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It is amusing to learn the details of 
a number of schemes which are 

CeevrritoR of ix'ing prtqiotmilcd bv tyros in finance 
Dtbt Sihrmes. for (|u. conversion of public anil 

civic debts, which, though they look 
quite attractive on paper, are as tender as a soap 
bubble ; they will not stand handling, they never 
materialize, as they are illusive and impracticable.

with any of the words "Corporation,” “Company," 
"Association” or "Society,” or in combination or con
necta ei with any similar collective term, or that a,s-' 
-unies or uses in the province any similar or any 
name or combination of names which is likely to 
deceive or mislead the public, shall he guilty of an 
offence against subsection t of this section ; and any 
person acting in liehalf of such person, partnership, 
organization, society, association, company or cor
don shall lie guilty of an offence against sub-section 
2 of this section, and upon conviction thereof shall 
lie liable as in the said sub-section 2 enacted ; and 
suli-sections 3, 4, 54, and 6 of this section shall tqiply.”

These terms cover the insurance operators known 
as "Lloyds," some of whom, without living registered, 
are stated to lie writing fire risks in Ontario. The On
tario officials are deserving of high commvudalwHi 
for their determination to keep "wild-cats" and un
licensed |irowlers jn general, wild or tame, front 
lining fire business in that province.

Fnurlful

'

.In a recent number reference was 
made to the statement in a contem
porary, that, "in Japan serious results 
were following the constant voting of 

fish, while in England many physicians believe that 
the eating of fish is in part the cause of cancer.” A 
Wimii|ieg correspondent says, if the word "pig” had 
been used instead of "fish," the statement would 
have been nearer correct, lie informs us that in Japan 
ami England, where cancer is increasing, the use of 
American junk is considerably on the increase, the 
inference living that American pirk and cancer are 
allied a- cause and effect. The writer affirms that 
"the Jews do not suffer from cancer or scrofula, and 
the> do not eat pig." The spread of cancer is a very 
serious calamity, but so far, we have not met with 
any satisfactory explanation of the cause of this awful 
malade.

Cwusr 
of Canrrr J

The "Review” tells us of certain 
“property owners who arc growling 
about the insurance premiums, hut, 

Here, Some instead of improving the water supply 
aa la Cklaa and seeing that there are no fires, 

they priqxisc to form one of those 
,well-known mutual associations front which, if the 
whole of the projicrty is not burnt up togehcr. there, 
might lie a small dividend in the event of any moder
ate fire- The most important point of all in the 
minds of the priqierty owners is that under their 
system they will |iay reduced premiums, which is all 
very well when viewing the matter from one end of 
the telesciqie. Hut when a big fire comes, and the 
pnqierty owners' reserve fund, investments, assets, 
and jierhaps the office of the company itself, are all 
burnt up together, things will not hiok quite so rosy. 
This plan has been tried over and over again, and has 
invariably failed.” The above reads as though o»ir 
London contempirary had been making remarks upon

1

Situation
,

1

The Ontario Loan Corporation’s 
Act is like a net with very close 
meshes ; it is drawn so skillfully as 
to leave no chance of escape from 
its provisions. < )ne section reads

A Drastic 

Act re
Asaoi'lnlionc

as follows:—
"Any |ierson, partnership, organization, society, 

ass-va:-'on, company or corporation not living a cor- 
piratI,.11 registered under this Act, or tuvler the I >n- 
tario Itt-urance Act, that assumes or uses in this 
|irm .1 name which includes any of the words 
"I. it " "Mortgage,........frust,” "Trusts," "Invest
ment r "Guarantee" in combination or connect i'<i

____—Lrk _ . jiaL. As,
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... . vr ^.h. , m. stoves, woollen», hosier?". Inuits. machine -mp,
*e fire situai l'si m this Oty. _ radiators, show va-es. wond-tuming, l>hmi6ers up-
“Kruwling about insurant premiums. the s.n _ ^ ^ $WRar. linseed oil. heating apparatus,
difference about the water supply ; the sans 11'. all<<mi4,ileSi shingles, suspenders, flax, varnish, w.it 
to form mutual assocMtu.is; and the «m asphalt, mattresses, cordage, brooms, ploughs,
that the policy indicated wdl fad. It is m* I nfriirerators tinplate decorations, tannery, wapns,
larly cmplimenWy .0 this city .0 find that the aWc ami sotla water. < *r of the a-lvan-

description refers to H.ng Kong- | ( c(*,fcrm| <vi a community by a large diversity
of industries is the wide choice of an occupation 
given to youths and young men, so that all who have 
s|>ecial tastes and gifts may find a sphere most 
adapted to them The economic value of such a *• 

|K I versified choice of occi.|*tion is very gnat, and the 
,0 1 social contentment caused by young l-crsons fin-1 ng 

an aiipnrriate sphere is a source of natkmal str.-i.KtK 
Canada needs all her sons; it is like a blom-U-mn* 
to have them pass away into a foreign land in order 
to find a suitable sphere. Providing that enterprises

site civ «en.

1
‘

An official return was is- 
Trsii Of the Cslealeo sued recently, exhibiting 

the relative amount of 
of the

.

with Greet Britele 
ul Ferris* 

Geeetrte*
im|KTts and exports 
Colonies from and 

(".real Britain and foreign 
countries in tool. The fulkming is compiled from

1
the frturn»

■acr'
fr<m> l«srelgn

#ounlrlee- T«'Ul.I'rnm Omit
•tmshH. c.nnlrfi-e judiciously organized, the profx-r 

sufficient capital and expert skill available, the multi 
plication of industries is of material advantage to the 

country.

arc
................. ‘fissfe IKm «*•

n!7r>L£": m ■ ÎI.WI.W 41^111,000 m.«
Ikw Arete**.. «,(100,600 4I.0I5.S00 19.4

***** 99.0*0,000 29.7
An offshd of a fraternal Order, not 
unknown in Canada, has just lievn 
refused authority to do business m 
the State of Wisconsin, by Mr. Host, 

His reasons may be

I“,:r.ï SB8B "8885 •SSKSf 8:1 •Igmlflee»!
Refeeal

Mu..

***** 
at mtam*+

U fnrrfgB
ooonUiee. Total.

foreign^To Oroe
Hr Itemf

iaa. the Insurance Commissioner, 
pi;-.fitably considered by members of other societies 
The < >rdvr is . >|x-n to persons I set ween 16 anil 70 
ycars of age, which is in.leed a case of, “Gates Ajar " 
or verv Wide o|>en. The Commissioner sav»:

• The annual mort of the Society file.! with a- 
application shows that it had on Dec. 31, 1901. tj* 

of $52,33! balance to protect contracts, and w 
amount of one assessment $5*-37'- *hr 

Should there I* 1

a I p- ci.
to,A 5.01» 199,670.000 44.1 
49.t5a.S0» IHH.425.000 31 I 

9,395 000 t‘.1.970,000 6 7
7 -.190.000 19 I

I
109,155,000CuUSmii w

Aenrshs »»#»' • 12S,f7S.W® 
ZeWd-.. 45.475m 

Heist............ . 0.590.000
Caps *t CM Hep» 50,43*4*

1.4.-41000 
1406.0*0 5343a,000 I 9

The ratk. of Oma.la to the Into! Colonial imports 
•if 114»». ac.vo-.ling to this return, was 21.90 per cent, 
and to the Mal roi-«liai ex|«*1s. 23.05. Canada 
stands pre-eminent a» a purchaser of foreign goods, 
and a seller in foreign netkets, auditions which 
arise fr.au hr proximity to tin- United States.

Total.......* -
Indie'

sum
aggregate
difference tiring less than $i,ooo. 
detireciution in the assets rif the Society, the reset* 
„r emergency fund, if it can be called such, would k 
reduced to an amount less than that of one aggregW 
assessment. Tlie law of Wisconsin (section KISS'1

TV Jcvhpmm -I - - I £

- ssîÿss tsz rr—i. «- -7— - „ „txt.nsive n 1 ^ rrwrxv i<r enltTgcncv fund of an amount not
than the proceeds of one death or disability assess 

My construction of the above law is that the 
society must have an amount actually set wide “‘I 
fund known as reserve or emergency fund. The «• 

does not show such a reserve »

4
maints»

fer Tin
ImrtiN surance agents to secure new 

business.
ment return states that 120 new manufacturers com- 
iiK-nc<d in Ontario last year, and the number is 
growing. Amongst these new enterprises 
-F.levrn new sawmills, five factories designated as 
foundries, and five f.r furniture, three as evaporat
ors. three lighting plants, three clothing factories, two 
each of carriage, vinegar, house supplies, spools, can-

each of the

A provincial govern
ment

I were
|w>it iff the Society 
emergency fund. *

• The Society by its laws (section l<*>) and its cer 
tificate of membership, ol.ligates itself to pay ik 
certificate» in semi-annual installments in th.- e.-ni 
of tlu- member reaching the age of 70 years- Hus» 
dearly making the certificate an endowment mstiH- 
ment contract Being a definite promise for th- P»' 
ment of a definite sum of money at a fixed |»-rw 
will require for its fulfillment the accumulation of

uing and oatmml. fl<*ir nulls, and one 
firflowing:—Toils, machinery, inwi I"!*-»- wind- 
nails. asphalt, mattress», cordage, brooms, ploughs, 
«««.«tor, gasoline launches, hoxc. larches, st.-am- 
filiuig. picture frames, planing mill, snow shovels, 
cement pq.es. .wgans, medicine, spring pump. pUnt-

■

.
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n -vrve on each |mlicv sufficient to pay these install 
.ills when due, irrespective of the assessments of 

the other, members. Such necessary reserve is not 
.hcumulated by the society.

"According to its statement filed with this de]«irt 
ment, the Society had eighty-eight such annuitants on 
I Vo 31, 1902. The statement also showed nearly 
i.noo members between (5o and 70 years of age. who 

mild, during the next nine years, impose obliga
ting for which no provision has been made.”

“If tlie insured is injured fatally or otherwise in 
any occupât4 m classed as more hazardous than that 
aimvc stated, or while doing work or performing 
duties |x-rtaining to any more liazarilous occii|iatioii, 
the company's lialslity shall Ik- <ailv fur such propor
tion of the principal sum or other indemnity as the 
premiums paid by him will purchase at the rate fixed 
for such increased hazard.”

Tlte double indemnity clause came up next for con
sideration, and was settled by the following being 
adopted :

“Double indemnity shall not apply to any accident 
•r injury, fatal or otherwise, sustained while getting 
in or off, or being on the «steps or platforms of any 
railway or street car.”

It was decided to prepare at an early date a double 
hmefit clause fern presentation and adoption by the 
comtmnies of the association.

we

The committee on uniform phrase
ology of clauses of the International

PkruHloty Association of Accident Undcr-
la Accident writers met at the office of the 

United States Casualty Co., New 
York.

were present: Chairman : Franklin J Moore, General 
Accident; W. lires Smith, Travelers; W. C. Faxon, 
Aetna ; Kdson S. Ia*t, United States Casualty ; Carl 
S. Petrasch, counsel, United States Casualty ; H. 0. 
IV Alexander, Continental ; H. II. Meininger, Com
mercial Mutual ; C. U. Farr, Jr., counsel, Commercial 
Mutual ; Wade Keyes, Equitable Accident ; W- C. 
Porter, Preferred Accident.

The first matter taken up by the committee was 
the clause relating to the company’s right of canccl- 
lation. This question was thoroughly tliscusscd by 
the members and the following phraseology adopted 
unanimously ;

"The company may cancel this |*Jicy by mailing 
notice of cancellation to the insured's address, with 
its check for the unearned ;<irt, if any, of the
premium.”

The clause regarding the company's right of ex
aminât.on was taken up next, and after an interesting 
debate the following reading was unanimously 
adopted. ....

"The cotn|iany shall have the right and oppor
tunity to examine the insured's person and Is sly in 
case of injury (including an autopsy in case of death) 
when, and so often, as it may require-"

The iM*icc of injury clause was amended to read :
"Written notice of any injury, fatal or non-fatal, 

f'-r which claim may be made, shall lie given to the 
com;any at the home office within ten days from the 
date of accident.”

That portion of the dis .bility clause which defines an 
accident was then taken up by the 0«limitsee, and 
after discussing some very interesting points, the 
clause was adojited to read;

‘directly and inik-pcndcntly of all other 
■ vises from IxxLIv injuries, effected through exter
nal, violent and accidental means, suicide, sane or 
insane not included.”

After the committee had taken a short recess, the 
change of occupation or rxposire clause was intro- 
d'lrvd. and after considerable dcliatc the following 
v. - adopteif ;

Uniform

PoUeteo.
The following gentlemen

THU LOAN COMPANIES REPORT. IMS

The Rc|iort of the Registrar of t intario Loan Cor- 
|xirati(*is, received by last post, provides statistics 
showing the |iosili<«i of these caiqanies at close of 
last year, compared with 1901. We present a table 
in this issue comprising the chief features in the 
return.

The returns classify the loan corjiorations into 
four sections, those whose stick is “Permanent,” 
those having "Terminating" stick. Loaning Land 
O mqianics, and Trust Companies. The most marked 
distincti<«i is Ixtween the I asm Companies prefer 
and the Tmst Companies. The latter, it is true, do 
a class of business similar to the ordinary mortgage 
loan conqxuiics, but their main business is of a trust 
character ; they are engaged in the administration of 
estates held in trust, in respect to which they arc the 
agents of the owners. The returns do not indicate 
there having been any such material increase in their 
business during 1902, as occurred in 1900. In 1900 
the trust companies had properties in charge "not 
owned beneficially," to extent of $13.373,195, which 
was $4,1X0.323 more than in 1899. In 1901, the 
increase for the year was $1,724,619, and for 1902 
the increase was $1,281),Hi4. Their 1i«uts, however, 
increased considerably, as the following cotiqiarisuii 
shows —

lawn* lawn* lawn* lawn*
in 18»». in 1900. in I Mil. in 1902.

» » I f
On worltneM.......  1,68*,S«4 1,141,734 1,416,191 2,074,104
On wear ins*......... 1,484,711 1,424,134 2,074,874 2,120,164
Inerwr of losn* on mort mm, 1902 orer 1899
1 nerww of lone» on wcuritiM, 1901 orrr IM99.............  1,234,444
I norm* of propern** brld in Irait, 1942 orir 1899.......  7,213,966

The latter item is the true index as to the progress 
Icing made by the Trust Companies. The increase 
in the extent of the priqcrties committed to them fir 
administration in the |>ast four years evidences a 
development that is highly .itiisfactory ; it proves 
that the system is Incoming more and more apprcci-

1989,741
* * * •

L
i
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I .mu Companies having 
Terminal log Hi«« h

UliAMli Tui A lxTrust rompantesIxmui IVmipan.es hating 
onl| Permanent HtOi'k

Loaning l*nd Co.'»

1»# not lot1001iwr.1v»ii«uml\mIWI

f t9fl4,t*i,:U3 14,4*1,1:1.1 

k, 123,6! 6 6,123,5I6

V,4M,âiù ’ Ï.Ï9M70 2,412,360 
2,903,461 2, *69,764 1,199,006

Chi,liai Slack $11
u.niini million w.1 .................. 101,101,692 101,002,692..................... ••••

“ eul-arl-ed..........: M,4«1.W WM
• • « a, nu i n aline ♦»#•••••••• .##••#••••P,rm., vLkîûp 19,622,311 19,970,!190 2>'.3,647 1,386,0*

F a ' “ Unr'l/panl .. 11.I72.2H.', 10,066,M2 2,079,749 3,996,137

!" 1,316,320 9;o<',636
... 3,914,192 , 3,024.736

9,062.973 9,362,267 344,911 ! 462,227
692,162 706,M0 116,771' 126,696
621,171 642,190 191,791 197,494
475,144 616,972 2,06c 94,766

.I... ........... !... 434,670 283,997
44,39c 16,21c! 172,414 34,067

9,700,(KW 9,700,(9.0 125,236,016 124.136,41; 
7,933,(99) 7,604,000 76,6:14,37:1 77,164*1

.......... 18,966,696 l'.,214,«y
2,409,056 26,079,896 I'.IM.M 
1,660,806 17,265,044 |8,|c3>-
................ 271,674 2l»3i
................ 1,316,320, 93**6
................ 2,914,192 3,014,71

906,0(9) • 10,317,861 11,0*1 <«| 
109 030 902,768 966,111

................  811,219 *6*,B
124,644 680,615 947,W

..................... 434.570 2*3,r
15,(99) 236,600 10634

6,022,430 62,219,663 1,34**:

Terml'g. r»9l up............
« Prepaid..............

In.lal’ni’1 clock
::r.!

’"755,000
76,429

" ' 88*,862

"" 19,687

462,166
15,116
18,160

202,914

165,16(1
18,116
7,256

174,639

Kieerw Fund
I9.idr.id. unpaid.........
Cowtingenl Fund..........
l'n»n|.r,.prl*l#d HrodO- 
Pruétn ü i Term * Stuck 
Other UsUlitice.............
Toul to Shareholder...............! 49,661,193 41,299,221 11,399.022 11,673,061

'

4,599,121 6,363,182 4,560,336

iIMbiHliu to
Oepomln »•••••*•••••••• • • • • *
Inlrrenl on IW|«»iU..............
Dehralure. p'ble in Caned*.

“ “ eleenhere.
Debenture 8lock.......... ...
Ini. on llebenturee................
Due on Loom not complete...
Owing to Bank. ....................
Other l-iabiliUee......................

Total 40 Public..........................

Total Uabililw to

19,992,406 2H.1H,N 
247,197; 207,19

16,679,498 1-,047C 
35,616,011 34,7aid 

3,321,149 3,294,3
496,7:44 ,77,18
366,046 397,(41
440,336 1,122,4!»

1,686,889 944,K

65,418
2,287

21,748260,771 317,249
4,231 4,460

1,066,827 1,412,694
662,421 672,164

20,962 21,616
‘*" 14,953 " 24,000

020,«65 216,677

3,099,613 2,427.763

716*444 938,701
6,233 6,961

18,993,672 18,91,2,700 
2:16,467 189,7:44

14,3.11,237 14,672,86-: 1,480,433 *.«7*169 
34,218,270 33,871 >49i 134,31» 216,079

.. 3, .121,14'.) 3,2*4,723 ..................
457,462 468,967 18,77»

236,266 79,287
109,619 1 30,116
114,609 124,941

71,049,051 71,920,918 2,690,496 4,207,252

274

31,534
79,459

249,036
439,009

81,020
739*163

76,19)2

61,480
211,145
120,662

406,201

225,181
64,181

310,738
965,001 78,234.362 7.1*211,»

*
22,415,486 1M,612,166 IS'.'*»*!7,804,4M 20,100,57714,079,617 16,890*103 7,701,834111,210,134 113,220,141

ASSISTS.

99,400,441 1(12,644: 
3,986,08."' 7.4»
2,291*186 2.264,!
3,247,901 2,92-,

936,0761 7*.
923,240 948,

2,320,156 15,310,216 17,414,
2,606,956 20,«1«,3.13'| 21,___

617,99'.) 642,451 1,962,663 1.817JJ
209,748 217,389 7,266,281 .,,46'J

40,17 4 69,090 96,92c: l«Uj
16* 403 263.915 4,089,761 1,67! I
106,912 36.C47 907,703! SSÂ

15,116.911,16,406,628 ^13,100 At

1*44*11 20.100*177 21,416.486 166,6I1,I06,15')*B*

2,076,306 
20 **76 

185.498 
296,7(8)

1,416,291
28,945

1,61*178
260,035

638,199
74,488
40,061

707,823
77,069
M.253

II *'92,912 13.151,211 
136,946 213,241'
128,827 -24.6,7m
135,162 217.446

............ I..............
342,196 303,287
111,940 161,368

689,298 784,100 2,308,001

lÛÏÔ
709,097 

23,0(8)
.316,425 
467.M9I

86.911.317 
2,090,280 
1,733.639 
2.324.178 

796,526 
693,742 

11,144,6.36

86,648.419 
3.743,114 
1,966,427 
2.861,604 

936,077 
669,366 

10 72“,(I8C

Mortfnfe* Itml KnUlr .... 
Mortftfed Inuvi Held fur Sale 
Internet Ikir • #• e • • • ##••••
ldoannoo UrU A IM» Stork. 

M (Jmernmeni Reruntwn 
Shnreholderp’ Sl«a k 
Heruriliee .........

Tout Security Uu»..............

NO

""" 12,276 
1,691,469

12,699,
1,29.6,312 2,074,976

2,704,244 2.324,91016,094,114 16,869,090

.1.I.RM . . • • . . . • e

«12.072 J.IM.*»
23,686 $62

472,648; M.434
133,261 111,982
............. I ivoo

176,464

1,241,481 
1,681,4(8) 

11,224 
3,90.'. .239 

74,611

1,307,342
2,160.480

25,201
3,660,29»

220,917

Ollto* Premiere .. 
Fieehokl land ... 
OIHre Futnilnee..

3,957,369
2.584

95,311
77,276
13,319

301,601

('Ml,
Olker Aeeete.................................
N<9 Owawl Hmeflcialle..........
I'raAl and lane .........................

T'Unl «• '• ........ •

•I
2.701,834il 1.7 «4.13.6 II (..'.’11.141 1 4.07') 517 15.8C0.30I

— JJUfP *1 Pi
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THE LOAN CORPORATIONS OF ONTARIO

MAUX HY MORTGAGH Id)AN COMPANIKS, BUILDING BOCIKTIKS, LOANING LAND 

FOR YEAR 11*02 COMPARKI) WITH 1(*01.
FINANCIAL STATEMENTS

COMPANIES AND TRUST COMPANIES
:

4-

I
LIABILITIES.

en 
*
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toil anti relied upon by testators anti other property
• •«tiers.

Hit1 Loan Companies, whose primary business is 
li titling money on the security of mortgages kive
• Ivcrvoscd their liens of this class in 
ip|tears from follow ing comparison :—

1900.
$

85.704,079 
10,8.74,748 
1,011,773

figures of the cum putties with permanent Mock.
“ “ “ “ terminating “
11 “ loaning Ian.I compiniee.

The decrease in I lie mortgage loans of the larger 
companies has arisen from a li<|iiiilation of mortgages
• •wing to pms[terous times. The effect of this is 
shown by the large decrease in the amount of mort
gaged land held for sale, the record stands as below :

1899.
•

5,005,762 
187,470 
99,785 
21,075

Another section deals with the benefits of such as
sociations, which shall provide for tin- ]»y nient of 
death benefits, anti may provide fiw payment of 
benefits in case of temporary or permanent physical 
disalxility, either as the result of disuasc or accident- 
No association shall issue, or offer, << promise to is
sue, any policy, certificate or contract providing for 
the payment of any other benefit, or any contract 
which doe., nut provide for live payment of regular 
premiums or assessments during the existence of the 
contract. Another clause forbids any policy being 
iSilted on the life of a person over 60 years of age, or 
lie fore examination by a com|x’tcnt physician.

The clause relating to Funds is somewhat weak 
ami indefinite. We fear ttntler such a law there 
would he no improvement effected in the financial 
methods and shuttling of the Fraternels. The clause 
reads :—“Any association may create, maintain, dis
burse and ap|dy a reserve, emergency or surplus 
fund in accordance with its constitution, not incon
sistent with this Act. The funds from wi.ich the 
benefits shall be [mid ami the funds front which cx- 
Iicnses shall lie defrayed shall be derived periodical 
or other payments by the memliers of the association 
anil from accretions of said funds, and every contract 
hcrer.ft'cr issued by any such association shall provide 
that if such regular payments are insufficient to |iay 
all matured death and disability claims in full, anti to 
jirovide fqr the reserve funds required by this Act, 
or by its constitution and laws, extra assessments 
shall lie levied upon the policyholtlcrs to meet such 
deficiency-”

The above Clause leaves the societies much as they 
now are, so far as the provision of a reserve goes, for 
it merely ordains tliat a reserve “may” be created, for 
which right no legislation was, or is needed. The 
clause relative tp Organization is, however, a step in 
the right direction- This section forbids the issuance 
of ony policy or benefit certificate, or payment o( any 
death or disability benefit until actual liona fide ap
plications for death lienefk certificates Itave been se
cured upon at least 500 lives for at least $1,000 each, 
after due medical examination. The mte of regular 
premiums or assessments arc “not to be lofwcr than 
those required by the National Fraternal Congress 
morality tabic of 1900, with interest at 4 per cent, per 
annum." These 5O0 applicants must be swpm to have 
paid one regular premium per $1,000 ai indemnity, 
the aggregate of which must amount at least to $2,- 
500, and no part used for expenses. A clause on 
Valuation provides for the filing of statements with 
the Insurance Commissioner, and requires any im
pairment or deficiency to be made good in 6 months. 
A sub-section of this clause reads:—

“In computing the valuation required by this Act, 
all contracts pnxtiising a death benefit shall be treated 
from dale of issue as whole life policies with net 
premiums from date of entry to maturity and the first 
year’s premiums on any policy shall not be treated in

past 4 years, as

1899. 1901. 1902.
> t r

* 99,651,544
I 9.802,875
t t ,047,479
• I lie»* ere

86,684,417
11,692,911

707,822

86,824,717
1.7,151,211

638,198

t

1900. 1901. 1902.
> i

5,092,569
193,888
85,299
18,625

2,090,279 
223,249 

74,488 
20,876

Tutsi.. 15,374,062 |5,390,281 43,' 85,084 $2,408,892

The reduction of mortgaged land held for sale in 
i*8), from $5.374,052, down to $2,408,892 in 1902, 
i' one of the most striking evidences of improved 
conditions having developed in the past few years. 
The increase in deposits since 1899 has Ik-cii to extent 
of $1,739.608. The debentures payable in Canada 
have been enlarged from $15.243,725, to $18,062.923, 
.111 increase of $2,819,198, and those payable cIscwIhtc 
have decreased front $36,479,251, to $34.759,783, a 
decline of $1,719,468. The movement is towards 
Canada providing the cajiital needed for her own in
stitutions. On the whole, though not evidencing any 
such marked increase of business as has occurred in 
previous years, the report of the Loan Corporations 
of 1 intario for 1902, is one of the most satisfactory 
.1- regards the general movement and features of the 
business.

3,143,121
135,946
77,069
28,945

THE PROPOSED BILL OP THE IMSHRAHCE 
COMMISSIONERS

The Committee appointed by the United States 
ItMirancc Commissioners have drafted a Bill which 
they desire to see applied to all Fraternal Beneficiary 
Organizations. The combined action of these 
officials have aroused great interest, as it is realized 
that when their joint influence is thrown in support of 
a certain class of legislation, it cannot fail to have 
prq«•derating weight- The proposed Uniform Bill 
“pen- with a definition of what is a fraternal benefici
ary association, which is declared to be any corpora
tion society, order, or voluntary association, without 
cap.tal stock, having a lodge system, with ritualistic 
form of work, awl representative form of govern
ment. formed or organized and carried on for the sole 
and mutual benefit of its memliers and their benefici
aries, and no* for profit”

'(TOT’

•:

■
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■oüwrn» on htbel hhoducts.THE HEW
such valnatinn as premium* for term insurance- 

The varioti* fraternal societies now in <%>vration 
would not Ik* materially improved .n their financial 
limit inn nr niethiwl» were the proposed law to Ik- put 
in forrr, for it rm%puzrs the assessment system, ami 
it lines not require an aileipiate reserve to be itvin- 
tamed. Until the former is abnlidied. and tlie lattf 
made mmpulsorf, the f rater mil societies will lie i^K-n 
to those very serious evils that have sap|>rd the 
vitality of so many of these assncialv*1» that con
duct eil the business of life assurance-

The bounties to be hereafter paid on iron an 1 
stec-l products were set forth in detail by the Hon. 
Mr Fielding on the 4«h inst. The first résolut,on 
authorize, the payment of bounties on a numb, r 
of articles manufactured in Canada from steel pr, 
duced in Canada from ingredients of which not le
thal. 50 per cent, of the weight constst, of pig tr 
made in Canada. In a condensed form the resolu
tions were as follows:

1. On rolled wire rods for use in making who

on

in Canada. $6 per ton.
structural products, when sold fora. On rolled 

consumption in Canada, $3 per ton.
3. On rolled plates, not less than 30 inches wulv 

and not less than . ind in thickness, when sol,I 
for consumption in Canada, $3 l*r “>"• suih
specified weights and dimensions should have be, .1 
fixed will puzzle any one familiar with the trade.

Ik- profitably conducted that is 
fixed class of work restricted to cr- 
aml sizes. Why not encourage the

THE THATERHITIBH COHVBHTIOH.

The delegates to the Convention of the Asso
ciated Fraternities of America appear to Ik- having 
a very pleasant time here. They are not likely to 
s|Hiit their holiday hy overstraining their strength 
in business discussions. They were officially wel
comed to the Province by Senator Clora 11 and to 
the City by Alderman Importe. The Senator de
livered an address of greeting in which he spoke 
in general terms of the benefits of such societies, 
lie derlared his intention to opjiosc all measures, 
legislative or otherwise, which threatened the status 
of fraternal organizations and spoke of, “strong 
rfforts living made hy corporate bodies to strangle 
the usefulness of these societies, but he, as a legisla
tor. would fight to a finish the placing of such 
legislation on the statute b<a>k." 
with the intention "to strangle the tisefulncae" of 
friendly societies have hitherto been unknow n to us. 
We are inclined to think Ilut, tile efforts hinted 
at by the Senator are really designed to strengthen 
the Iraternals, to protect them from themselves, to 
shield them from the inevitable consequences of 
entering into life assurances contracts without ade
quate compensation. Alderman I.aportc also s|K-nt 

time in discussing what he described as, the

rv-No mill can 
stricted to a 
tain weights 
production of plates of all merchantable dimension 
The consumption of these goods is very large m 
Canada, and an important branch of the trim in
dustry would he developed were bounties given on 

and sheets adapted ,0 the innumerable uses 
Galvanized iron

s?

plates
of a large variety of industries, 
sheets, for instance, is extensively consumed in Can
ada and the machinery for rolling them would l>v 
a natural adjunct of a plate mill. Sheets also lor 
tinning, for locks, boxes ami other uses might In- 
made in Canada and an important addition thereby 

industries were due protection and

Efforts made

made to our 
encouragement given to such a form of enterprise 

The existing statute giving bounties on iron and
to extendsteel production is to be amended so as 

the time, as suggested by Thu CliaoNicLB. up to 
bounties will be paid. The terms art 

to be, 90 per cent, on amount fixed up to 1904 . 75 
per cent, up to 1905: 55 IKT ccnt- UP to ,9o6; -tS 
per cent, up to 11)07. , , ,

In regard to there being no time limit fixed 
for the bounties on wire rods and structural steel 
the Finance Minister explained that, "this was done 
in order that Parliament might lie free to deal with 

in connection with the tariff, in case 
thought well of. A bounty (or

which then «nr
effort of old line insurance companies to legislate 
fraternities out of existence." The effort alluded 
to might be more accurately described as an effort 
to prevent the friendly societies putting themselves 
out of existence hy financial suicide.

The Hill proposed hy the United States Insur- 
Commi,sinners for bringing all the fraternal.anec

under uniform laws and methods was briefly dis
cussed. Its terms were criticized unfavourably ami 
a committee was appointed to secure the incorpora
tion of the Associated Fraternities’ ideas in the Hill. 
Our visitors very Highly appreciated the courtesies 
shown them in this city and leave for their Amcri- 

honics with the kindliest feelings towards Can
ada and their hosts and friends in Montreal.

the question 
such a course was 
a definite time, he said, would Ik- regarded a, a 
contract with the manufacturera, and in view o t t 
contingency alluded to he did not think it well to 
fix the duration of the bounties." This ss inter
preted as a forecast of changes in the tariff by 
which duties of a protective nature will lie imposed 
on iron and steel imports. This |x>licy is the mort 

effective than a limited

can

logical and would l>e more 
schedule of iKXintirs for a few years, 
and steel trade i, a highly complicated one. 
good, arc required for, or enter into every kin,I of

T»r Hier»» Iksi baki-k Uuurisv, Ltd. has acquired 
tm«u the l>mimen tal Value Assurance On., Md.. the credit 
lneuran<-e
nn by them, which business will, la latere, be dealt with 
by the kCsrfwa Insurance Hompsey.-The Kevtew.-

Thc in* 
TICK(IndtrldtiBl account I business recently earned
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|iai<l tire departments is very unfavourable. Phy
sicians show in improvement over earlier statistics, 
those insured below age 43 being good risks, while 
the result is unfortunate on physicians insured at 
ages alHwc 43, both as to the earlier and later in
surance. e

manufacture, so that to develop the production of 
iron and steel goods, there needs to be a general 
form of encouragement or of protection given to 
them, as a specialized or restricted one is likely to 
defeat its own ends. In w.nding up the discussion 
Mr l-'ieliling intimated that he had reason to think 
that the Dominion Iron & Steel Company thought 
the Inimitiés would enable their industry to go on. 
The resolutions were then carried, and a bill founded 
on them introduced and rcail a first time.

Of occultations usually regarded as hazardous, 
those exposed to electricity, those engaged in saw 
mills, those working in iron and steel at high tem
perature, house painters, tailors, butchers and meat 
dealers and traveling salesmen have been found to 
be good risks. On the others hand, steel grinders 
and glass workers have been very unprofitable. 
Potters are satisfactory during the first five years 
of insurance anil unprofitable thereafter. La
bourers show heavy mortality, except upon young 
entrants. Those in theatrical occupations show a

HBWCE.COMPILATION OP MORTALITY

Tin Actuarial Society of America at its last an
nual meeting, appointed a committee, to prepare 
a report on the results of the mortality experiences 
of the various coni|>anics, a synopsis of which is 
published in “The Insurance Post." 
completed, except for the printing of the resultant 
tables, which will be out before the meeting of the 
Congress of Actuaries this month. Some very- 
interesting and valuable facts are deduced by the 
committee from the figures under consideration. 
Tin- committee, in presenting the results of its in-

This has been very high mortality at all ages.
Liquor dealers arc divided into two classes, or

dinarily supposed to be good risks, one consisting 
of hotelkeepers not giving personal attention to 
their bar rooms, and the other of liquor dealers 
.who guarantee that they arc total abstainers. Roth 
show bad results, and still worse is the class of 

vest.galion, warns the public against thinking that ficjvior dealers who ere not total abstainers, while
the figures will apply to the general population, as 
m Ian they relate to lives selected for insurance.
The group of persons entering upon insurance at 

from 18 to 28 inclusive arc called “young

brewers and their employes show even poorer re
sults. On the other hand, distillers and their em
ployes may almost be regarded as good risks, at 
least during the early years of insurance.

Among railway men, passenger conductors show 
a mortality only slightly above the expectation, 
and railway mail clerks have lieen excellent risks. 
Express messengers show favourable results as 
regards the younger risks, but very unfavourable 
for those insured later in life. The results for rail
way passenger train men arc uniformly bad for 
each group of ages. Locomotive engineers show 
bad results, and firemen arc even more unprofitable.

Considered as regards physical condition, those 
that have been accepted for insurance, notwith
standing an intermittent or irregular pnlse, have 
proved to be good risks when insured at younger 
ages, but not so good when insured at older ages. 
Those accepted notwithstanding a pulse rate below 
sixty per minute, have proved to be extraordinarily 
good risks at all ages of entry, and all ages for 
insurance. Rad results arc shown on those having 
insured after having reformed from intemperate 
habits, notwithstanding the extreme care usually 
taken in the acceptance ol such risks. Considered 
by weights, all classes ol extra heavy risks have 
proved most unsatisfactory, those having excessive 
abdominal girth living very liad risks. Versons ol 
ordinary weight having both parents die below (<o 
show lairlv satisfactory results in the younger 
groups of entrants, and unfavorably in the older 
groups. Classes of light weight show good results 
for all ages of entrants and all ages of insurance. 
Unusually tall men. above 6 feet 3, are good risks 
at voting ages and bad at older. Men below five 
feet in height arc good risks, excepting upon the 
old entrants.

ages
entrants;” those entering from 39 to 43 “mature 
entrants;" those from 43 to 56 "elderly entrants," 
and those at ages from 57 to 70 inclusive, “old
entrants.’*

considered.Ninety-eight different classes were 
Class one consisted of persons insured for $20,000 

application. The result was foundor nii ire on one 
in be unfavourable, except upon young entrants, in 
efHtr of the care exercised with large applications, 
increasing with the increase of the age at entry, the 
old entrants being by far the worst.

Classifications by nationalities show that insurants 
born in Germany do well for those insured in early 
life, but badly for those insured at higher ages. 
Insurants of Irish birth are decidedly unsatisfactory, 
except that good results arc secured after five years

Natives of Moron those taken at young ages, 
wav and Sweden give excellent results. The classi
fication of negroes shows well after five years, but 
failli within the first five years of insurance. The 
figures under consideration do not show that the 
colored people have less vitality than whites, as Is 
ordinarily supposed, but the committee calls atten
tion to the fact that unusual care has undoubtedly 
lieen taken in the selection of this class of risks.

Considered by occupation, army risks arc found 
to In- unsatisfactory, even in time of peace, and 
navil officers arc always unprofitable at all ages 
of entry, as are other classes of seafaring risks. 
The experience on civil police offiers is unfavour
able, except 1er old entrante, and on members ol
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THS COBBOTT COMMISSIONS ACT 1 May. I«8n. The last re,»*rt issued by the Re: -try
. ,, / I of Irian Vomoanics gives the amount of < vital

Rcfemtec was recently ma.le to the revcii .. .. .. M $j45y7l> ,iK. depositt, $13,241. and non-

insurance companies and their duly authoni • k . I Th(> r l,, |mi| and debentures was i per
are oauen.nl, we are unable to regard the ne.» / (Vn, whkh a Kare margin of profit over what 
a, threatening them to any extent, though some If was |iai<l mortgages at 5 1-2 per ccir and
hsh papers seem to apprehend danger to agents ^ ,.<|wm.(| |K.n^cially- by the»

Iletween an agent acting for, and m the name conuany
prnjH-rty owner, and an agent acting under the I Standard Lm«l Company which has b tight
s,xvif,c authority and tot ration. of an "-suAnce ^ ^ „rigineted in Orangeville. h „. m
cumiNUiy, there is a bread ehstincti.m. Hie r ee - ^ ^ removC(, Toronto, and took the name,
lion o< Corrupt km Hill Wars to plan the at vr S|anj|ar<, ,/tm The last rqort lief eyre us give 
da* of agents in |*ril. as well as the lire companies ,,ui<Lti|> capital as $20.),414; debentures issued in

1 °r ,f “ I Canada. S72.**, and mortgages. $2,0.302.

Mr. W. S. Dinnick is manager of the Standard. 
The amalgamation of other Ontario loan companie 
is desirable in their own and the public interest

3

with whemt they place risks.
in (‘.real llritain, a person employed toestate agent

ciilhvt the rents .4 a property and generally to deal 
with the tenants, to make rvjwirs and keep the pro- 
jHTty in pro)>er condition, insures such property in a 
ftiv ctsttpany and accc|*s a commission Tor the busi- 

, he will have to account to his princi|»al for tlte 
commission, or lie liable to prosecution under the new 
Act. Should he fad to do this, the company tlwt |«id 
him the commission will also lie liable to a jieiiaJty.
Thus it will come to pass tliat the officers of mort
gage loan companies and others to whom is entrusted. I a(,nlt nn]y frien t(,c time it is actually made km>»n 
by virtue of their office, the placing of fire insurance. ( ) him j{ jt js given by letter or telegram, it takes 
will have to give strict account of the commission they | fnim (llc tjmc ,he letter or telegram is re. rived
receive to their principal, or be liable to punishment 
If the Act is enforced there are many officials in
vested with an agency character who will either have 
to surrender their casual commissions for placing 
business, or to have a new arrangement with their 
pnnvijsil m regard to such rcivi|its. The same risk 
will arise if any person, mil the duly authorized agent 
.4 the c.<o|xmy, introduces business to a life company I ^j^iy |K. inequitable to allow a principal to revoke 
and is jsud a commission which lie ikies not re|*>n to I ]K.rmjssl(l„ to his agent to sell after the sale had 
tlie per sim w lusse life ha* been sought to be insured. I a(t,la||y been ttxulc, and so nuke the agent, who had 
The equity <4 such a drastic law is not apparent, I av(vil jn falth, personally liable upon a c<..itract 
though then- arc donbUe* cases of a conunission I j)c had made in liehalf of another. There is an.she 
iK-mg |aid to a third party to which he has no honour- I s>miu| |(.gaj 
aide claim Hie Act, so far as insurance biis.nvss I
will be affected, seems rather calculated to protect the I agcll, 0{ his commissions. When any one authorial 
duly authorized agent from poachers than to put ;m agvnt to Sll| his pro|.erty, there is always an im- 
him in danger in carrying occupation under the I ^.ed promise that the authority shall continue for 1 
.Iim1 authority and the sjiccific instructions of a fire, I evasonable length of time—that is, that the agent shrf 
accident, or life company. Of course the Act will I have a fair ojijxirtunity to do what he has been cm- 
not a|>|ily to this country, but as die tendency is to I phiyed, ;uuj has undertaken to da 
assimilate the law s of Canada ,0 those of the mother- I ag,.nt w|,o lias done much valuable labor in the *V 
land, it is well to have the nature of acts of this I ,mking the sale, had worked as rapidly as p>*sibk 
rhnracier .t'|se.ctl here, forewarned being forearmed. I an<| ila,i almost or entirely completed his task, waeM

___ _____  | be liable to have all of his work brought to naugk
and his time wasted by a revocation of the autlxxih. 
W hen a principal authorizes an agent to sell pr'ipert? 

The Standard lynn Company has purchased the I for a commission, the princi|ial is Ixiund by thr-c tw 
Industrial I/an and Investment Company. I implied promises: (t) that the order shall nut k

AGENTS BBSPONSIBILITT
IK —

The New York "Commercial Bulletin” gives the 
following answer to an enquiry :— It is well settled 
that, as between an agent and his principal, the re
vocation of an order becomes o|>erative as to the

by the agent, not from the time it is mailed or left 
at the office for transmission. Sec 61 Me. 4X0 and 
47 Miss. 208. If an agent makes a contract for the 
sale of goods, and then finds for any reason that ha 
principal can n.fl he compelled to carry it out, the 

himself is bound to the buyer as it he hadagent
made the contract in his own name, and it would

hy the revocation is not effectif» 
in this case, at least not td the end of depriving the

reason w

Otherwise *

SALE or AN ONTABIO LOAM COMPANY,

I tntario
The transaction lias liccn ratified hy the shareholders I revoked until the agent has had a reasonable t ine * 

The t tntario Industrial I/xui I execute it, or, if it is so withdrawn, the agent iWof both companies.
Ca was incorporated in that province on afklt ' be paid lor any service be may have rendered 19 »

MAS
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the King was everywhere given a royal welcome, 
and wherever he went his genial, manly, warm
hearted courtesy and sympathy rous.d the enthu
siasm of Ilis Irish subjects. Numerous incidents 
of his tour all display the King's wisdom ; he did 
the right thing, and said the right word at the right 
time, lie learnt more of the actual social and 
economic conditions of Ireland than is known to

tli.1 une. and, if he has actually made aesalc, shall 
re. the full Commission ; (a) that no revocation 
dr. lie effective until the agent has I teen actually in- 
furt ! of it. For decisions precisely in point in the 
high- 1 court of this State, see 74 N. V. 51» 1 18 X. 
\ -. and 14<) N. V. 80."

PROMINENT TOPICS.
its great landowners, lie has shown them that 
kind] v sympathy personally manifested inspires 

('■rand Trunk Pacific are naturally unfavourable to KraU;f„, rMpcct/ Were the spirit of King Edward
thaï project. But, although his interests are so , t(,^wc„ so rich!y in the u|)p,r glasses of Ireland
ititn .it.ly hound up with the Canadian 1 acitic, Sir | as govern their actions, the land would he
William has shown his ability to look on public ; ||lcSM.,, hv p,acc aml Slivial ,lni,y. “Come back to
qui -lions strictly from the standpoint of a citizen { wa> sung hl.(„r,. their Majesties at I’ork-
witlioiit prejudices created by his personal con
nections. S|ieaking this week in Toronto he said :
—"The Canadian Pacific Railway, the Grand 
Trunk Pacific Railway, or any other all-Canadian 
route will never voluntarily carry a carload of 
wheat by the all-railway route around the great 
lakes to an eastern Canadian port for shipment 
abroad, for the simple reason that it will never pay 
am road to do so. Nor will the transportation 
problems in the West ever be solved by the con
striction of an all-Canadian route from coast to

S William Van Horne’s views on the proposed

the invitation will we trust he accepted and annual 
visits paid to a portion of the realm that has been 
grievously neglected by its rulers and aristocracy.

The death of Pope Leo XIII. and the election of 
his successor, who is to he known as Pius X. arc 
events of profound interest to entire nations and 
many millions spread over the whole habitable 
globe. The infli letice of such a potentate spreads 
far away beyond the sphere over which he is the 
chief spiritual ruler. It is a matter for the most 
earnest thankfulness that tile noble life led by the 
departed Pontiff, a life devoted to the highest aims 
p .ssihle to humnnitv. is likely to l e lived also by 
his successor. The benediction upon peace makers 
re steel upon Leo XIII., it will be the crown of Pius 
X., and from the example of both these exalted 
personages the rulers and people of all nations, 
races and creeds may derive lessons and inspiration 
the observation and following of which will be for 
the good of the human race.

coast.

II, affirmed that the Canadian Pacific Railway 
shipped every carload of wheat that it was possible 
to ship by their steamship line on the great lakes 
from I'ort William to Owen Sound, and thence east 
hv rail or else by way of Buffalo and the Erie canal. 
Tin long haul around the great lakes was dreaded, 
because it was unprofitable, and the bulk of the 
grain brought by that route was carried during the 
winter months, and used by the millers of Ontario 
to keep their mills in operation eluring the cold 
season. There was altogether too much talk of an 
all Canadian route by people who w; re entirely 
ignorant of the situation.

The Northern Securities Company has secured 
a judgment that is some consolation for it 
detonation by another Court. It will be 
bered that the company was organized by Mr. J. J. 
Hill and other owners of Northern Pacific and 
Great Northern spick to liny up the stock of those 
roads in order to put them under single tnanage- 

This was declared to he a breach of the

s con-
remein-

I11 discussing the all-Canadian route, said Sir 
William Van Horne, a great mass of the people 
seem 1 -I to forget what it cost to construct a road 
thrum It such a country as that around Lakes 
Huron and Superior. They also seemed to forget 
tlut -neh an unprofitable piece of road had to be 
maim.lined, and kept in the best of order. Such 
a pi, of construction was like a bridge ; there was 
no p- .tit in it, but it had to be constructed and 
man - .iitcd. The C.P.R. had been practically forced 
to c\p nd their $.25,000,0m grant from Parliament 
in i "i-iruction of their line through that rough 
com 11 rv, and part of the money derived front the 
sal, . ,f their lands in addition.

ment.
Federal anti trust law, which decision has been 
appealed to the Supreme Court. A suit of a similar 

also brought by the State of Minnesotanature was
to prevent the two roads combining. I he St. Paul 
Court has given judgment in favour of the North- 

Securities Company, which also will be appeal
ed. so that probably a year will elapse before the 
case is finally settled.

cm

The Aldermen have had quite a lively time 
the erection of a new "Look-t tut on the mountain 
to replace the old shed that was in a dangerous 
condition. One alderman declared, “the structure 

unsightly he would not have it in his liack-

over

Tl King and Queen have returned to England, 
we >|,, not say, “returned home," for they are at 
home in every part of the Kingdom. In Ireland was so
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PERSONALS.
Mit. T. W. FonmiHBY, asHlHlanl smroUry of the Aüianre 

Assurance Co.. l»ndon. England, who le visiting 1 anada 
for the finit time, called at the ofllve of Thk Cmoxhih 
few days ago. He was greatly 1mpreened with th* very 
hand»ome structure* recently erected in Montreal by In
surance companies, and with the general appearaii e of 
solidity and huslness aspect of the Metropolitan City of the 
Dominion.
couver and some of the foreign branched of his Comiiany

tard." It appears that a park commissioner from 
Hartford. Conn., Vnited States, has hern consulted 
about this shed, who has approved of it from an 
artistic point of view. Why a Hartford official 
should have been consulted over erecting a rustic 
harbour or shed on Mount Koyal is a mystery. 
Has Montreal no citizens «pial to the great re- 
!|**isil ility of x|>ending $1.500 on such an elaborate, 
architectural structure as a rustic shed ? W hy not 
have advertised for drawings and plans and sub
mitted them to the ratepayers? As the “I.ook- 
< )ut" is only and needs only to lie a space of ground 
boarded and roofed over, the (dan would have had 
to Ik- a bird’s-eye view, as visitors see lushing of 
the shell except the (suits, which are well within the 
(lowers of several of our local architects to design 
without calling in an American.

• • * •

Before returning home he will visit Vu-

Dotes and Items.
At Home and Abroad.

Ottawa Ci.kakixo House.—Total for week endlns 
3tith July, met: Clearings—11,608,421. Correspond,»* 
week laal year. |1,667,66*.

The Hkitisii Amebii a ash thk Woman, of Toronto, 
have suspended operations In South Hakota. 0:1 a, iiium 
of the new anti-compact law.

The Inhi kasi’k lions by the recent tire at th' (imshi 
racking Company's premises. Chicago, has been Axed 11 
11X11,Hill ; the total Insurance was tal4,000.

1-ai Kisi, House Katks have been advanced In Chicago, 
in some cases IOU fier cent., owing to heavy losses and 
defective equipment of these establishments.

The National Association ot 1-ocal hire- Insurance 
agents holds Its annual Convention In Hartford. Oct. > 
21 and 22. Mr. John C. North. New Haven. Is chairman

Axotiieii Florae t'vzzl.r..—The Australasian "Kvvlew" 
Is responsible for the worry this puzzle will cause 80 
place the ligures "V to "W" In columns that the whole 
will add up to 100.

The Kxtlact kbom Ukihikhelii-» Like given in a re
cent Issue re-appears In a Toronto paper without »c- 
knowledgment. There Is a splendid free library In To
ronto; why. therefore, should not our mntemporary do his 
own literary gleaning?

Motor-Case Insvhaxce Is developing in Kngland cor- 
,-ring every kind of accident that Injures a machine 
Several life and accident companies on this side are de
clining to Insure the "chauffeurs." or drivers of antomcc 
Idles, others Impose extra rates and write risks for only 
limited amounts.

Tile Grand Trunk Pacific scheme has been dis
cussed in Parliament at several sittings with the 
result of materially weakening the enthusiasm of 

of its supporters. The more the project ismany
examined fn-m a financial and business standpoint
the less it is approved. It would he a bonanza to 

and their friends, but their gain would 
lie no compensation to the country for the acquisi
tion of a railway that would lie a perpetual sink of 
national revenue, and such a reproach to Canada 
as would lower its credit.

0 mtractors

• • •

"The News,” Toronto, which is spoken of as the 
if the projected Grand Trunk Pacific, os- 
tHat the expenditure involved in building 

the Winnipeg-Moncton section of the line will add 
$~a,41 sc.css 1 to the debt of Canada. In addition to 
this the "News" states that the Grand Trunk will 
he aided to the extent of $21,740,000, making in 
all an outlay by the Canadian Government of $97,- 
148,000. The compensation for this enormous out
lay is thus stated by the ablest journalistic advocate 
<vf tlic project :

"In return for this great subvention to a group 
of private capitalists and this great addition to the 

shall have a second railway, built 
to ocean, and

organ
limâtes

public debt wc 
up to a high standard, from 
eighteen hundred miles of road which, in forty 

will become the absolute property of Can-

y,,|TK AX Ul.li Bt sixes».—A classical contemporary tv- 
fer» to a story by Juvenal, who Is not always trustworthy 
that In old Home speculators were in the habit of hctylnf 

well aa thoee exposed to

ocean

houses that were on lire, as
neighbouring house being In Itami-s Tie 

this day. Property on tire »
tears.
ada."

danger by a
practice has continued to 
being sold continually to Insurance companies.• • • •

Whitaker Wright, the promoter and director of 
the London and Globe Corporation, the collapse of 
which created such a sensational .scandal in Eng
land. and* who fled the country to escape prosccu- 

arra gned at the Guild Hall Police Court, 
l>*tdc«i. mi 5th inst., and released on liail for $250,- 

half provided by himself, so lie came out of the 
wreck with more salvage than some of the stock
holders. .*

well known 1* Superintendent ot 1* 
St. Helen s Island, In this city, who hi- 

from drowning, was diuwne.1 w 
week when trying to rescue an over-ventureeome -«Ta
mer. This person, having got Into the current of the * 

being carried away, and struggled so dw

Mu. LEsaAiut. so 
publie lutlhs on 
saved over 20 persons

lout, was lAwrence. was 
perately that he overpowered Mr. Leaaard. and both »«* 

tribute Should be paid to this brave tells» 
he had shown O

lost. A public 
who sacrificed hts life for another, aa 
madlnsas to do over a wore of time*.

<«»>.
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98,161, ami an Increase In deposits of 19,706,231 over last 
This certainly, considering the number of strikesCorrespondence, year.

which have taken place, is a most remarkable showing; 
we give these figures because we believe that they are 
indicative of other States as well as New York.

of the favourable factors which fiave come to light

V e do not hold ourselves responsible lor views expressed by 
correspondents. ,

One
during the week has been the decrease In customs receipts 
of $1,284,236 from the figures of last July, showing that 
Imports have decreased considerably for the month. If 
the imports can l>e kept down and the exports increased, 
there is no question as to where the funds will come from 
to meet whatever exigencies may arise in this country.

On the other hand, one of the unfavourable factors of 
the week has been the announcement by the management 
of the Hoi k island System of the proposed issue of a 
Blanket Mortgages for $250.(Hm.(HHi to be used for "Refund
ing and other lawful purpose.*." As no bonds of this sys
tem come due for several years, yet the announcement 
came as a very decided chill to the financial world, for it 
was felt that the phrase "and other lawful purismes" was 
decidedly ambiguous and that the announcement Just at 
this time was most inopporh . to say the least.

One of the interesting events of the week has been the 
decision of Judge l»ehren, of St. Paul, in the case of the 
State of Minnesota against the Northern Securities Com
pany, the Ureat Northern Railway and the Northern 
Pacific Railway In favour of the Northern Securities Com
pany, the Judge deciding that the combination of North
ern Pacific and Great Northern is not Illegal. While this 
decision in no way affects the case of the United States 
against the same parties, it is claimed that the considera
tion by the Judges of the Supreme Court will lie anal
ogous to that of Judge Un hren. and. therefore, favourable 
to the Railroad Companies. Whether this will be so re
mains to t>e seen.

MEW YORK STOCK LETTER.

New York. August r,, lpnj.
Notwithstanding the favourable •Top reports, the con

tinued large earning» of the railroad» and the apparently 
very Katlafartory condition of general hnalnea». the stock 
market «till continues to decline. During the early days 
of 1 he week It looked strong, then became tireless, and 
yesterday again started on the downward 
from what cause there does not seem to he any satisfac
tory explanation. Undoubtedly, the Hears seeing 
spots have Improved their opportunity and have offered 
stocks down, hut It Is also clear that there has been and 
is considerable liquidation. The market Is now about one 
to two points lower than It was on July 24. the day of the 
recent failure*, and from two to eleven points below what 
It was on June IS, the then low day. ,

course: hut

weak

One of the weakest things on the list have been the 
steel stocks, and this from a variety of causes. In the 
tlrst place the amount of these stocks is so enormous and 
there are so many stockholders that It Is almost Impos
sible to stop the flood when It once begins to run. The 
management of this property has not been such as to 
commend It to the consideration of the heat class of citi
zens. and the resignation of the president Is probably one 
of I he best things for the property that could be devised, 
and It Is to lie hoped that the Incoming president will give 
more time and attention to the business than the former 
one did.

I amt night the market closed weak, and to-day the de-The Hank statement of Saturday was a distinct disap
pointment in so far as the Item of loans was concerned. 
The general opinion was that with the enormous liquida
tion which had taken place In the stock market, that this 
Hem should show a very large decrease whereas the fact 
was that It showed an Increase of nearly a million dollars. 
The cash Items, however, showed an Increase of some
thing over 170,000,(MM), and this for the first time In many 
months brought the amount of deposits up to very near
ly a million dollars more than the outstanding loans.

The solution of this Increase of loans apiiears to be that 
the proceeds of the stock loans which have been liquid
ated have lieen reloaned to the mercantile community, and 
so in a measure distributed over the country. This should 
and probably will make the demands for funds In the fall 
much lists than It would otherwise be, and It Is not at all 
Improliable that when the season for close money arrives 
it will bo found that a great number of concerns have 
made early provision for that time, and that the demand 
will not lie as great as has generally been anticipated. 
The report from the Treasury Department shows that 
during the past year there has been an Increase In the cir
culation of money In this country of 1121,412,361, and that 
the [per capita circulation Is now $2».5G, as against |2tl.S3 
in Wet). All Indications now are that the crops of this 
country will be at least average, while the foreign crops 
arc deficient. It Is therefore reasonable to stip|s>ae that 
all of the surplus which we have will be warned by the 
foreigners and at good prices, and this will largely In
crease our credit balance abroad and go a long way to
wards offsetting whatever loons the foreigners may make 
to us.

In spite of the various strikes which have so Interfered 
with many branches of business, the returns by the Sav
ings llanka of the State show an Increase In total re
sources of over 163,000,000, an Increase of depositors of

dines have been almost continuous, I wo failures having 
so far been reported. The market closes at almost the 
lowest of the day.

T. ('. DEI.AVAN.
20 Broad Bt., New York.

NEW YORK INSURANCE LETTER.

New York, Aug. 4, 1003.

To explain In detail all the complications In the Are In
surance situation here would require much more spare 
than your correspondent can devote to It. The rate ques
tion amounts to a constant war between the companies 
and the brokers. As the brokers may lie called the 
"buffers" between the powers that he and their Anal cus
tomers, It Is up to them to harmonize and pacify the pol
icyholder when rates are sharply advamed, as they fre
quently are, apparently without very good reason. It Is 
also difficult for the companies to make anil enforce these 
rates, for they are subject constantly to the protests of 
the brokers, who practically own the business In the Me- 
tropolltan District. However, In spite of the difficulties, 
the rates have been materially advanced, and are even 
considered too high on many l iasses of risks by some of 
the best Informed Isith among the companies and brokers. 
It Is a situation which calls for the most delicate and 
careful treatment, without which the Klre Insurance Ex
change, which has proved to be so useful, would probably
crumble In pieces.

During the cold month of June It was much feared that 
great loss would result upon summer hotel business. What- 

the cause. It has been noticed that when guests wereever
few and business poor, the summer hotel risk has proved 
highly Inflammable, especially toward the end of the sum-

%

<

■ »
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application would be returned at once, with lnatru< - «ns 
to have aame completed In every detail before p. icy 
would l*»ue.

I van heartily assure the managers of insurance . .m- 
pan leu if they had the experience of Home of the agem in 
town* of a population of. Hay. about three thouaand. ind 
from ten to a dozen agent* to compete agalnat, they w tild 
be only too glad to assist uh in every manner poa*i;>|«, 
m*tead of entering Into agreement* with Loan and Mort
gage Corporation*, and thereby cutting up what hitle 
commission there l* In the business.

I trunt you will pardon me for taking up *o mu« I. of 
your valuable time, but If you consider this (wy '-r«t 
#worthy of publication, you have my permission to 
publish aame.

nier Thing* are looking brighter In thl* regard at the 
present time While July ha* not been an excessively hot 
month, it ha* Ih-ou warm enough for c-omfort, and the 
charming weather ha* filled the resorts to a reasonable* 
exh-nt I 11 lew n very abnormal condition of affair* 
should pr> vail from now on, It 1* protwhle that thr Hum
mer hotel luaaew will not exceed the average.

The recent di*a*trou* tornado In Paterson, which it will 
Ih« n-meftihered wa* also devastated by lire alstut a year 
ago ha* created great ac tlvlty In writing of tornado rinks 
in thl* vic inity. I he tornado Iohwph in the t*at r~.ua 
disaster were not very heavy upon the companies, because 
very few rlMkH were outstanding Hut another cyclone of 
the same character In this vicinity will find the* dwellers 
in .New York and New Jcruey town* batter prepanxl for 
such an emergency.

Humour has it that a large liank. with a capital of a 
hundred million dollars, may Ik* established by two of the 
leading life Insurance companies here, In order to enable 
them to the Ifetter conduit their great financial transac
tions Some writer* apparently feel apprehensive of the 
result* of suc h a course. It Is by no means certain that 
thl* bank will lie established, and, If It should l*», we have 
no doubt of the integrity of the life Insurance companies 
and their ability to tarry through their enterprise sutceaa- 
fully without any loss to themselves, that la to say, to the 
policyholder».

The summer school established by the Equitable Life

Your* very truly,
AxoTmu iMMVBAScr Aufxt.

Su a mur ii. Aug. 4, 1908.

LONDON LETTER,

ixjndon. July 23, 19« l.

Fix Alter.

One aspc-ct of financial transaction* In thle metropolis 
Is, although interesting, not generally mentioned, 
to the sale of promissory notes. lArge number* of this 
In connection with American railroad* have been on offer 
In l»ndon this week. Buying ha* been very free and 
goodly quantities have got Into French and German 
hand*. Their period varies from four to twelve months. 
In this way the pressure In New York la relieved and leas 
gold need* to be shipped In that venter.

I am reminded by these transactions that up to the pre
sent French investor* have fought very shy of American 
railroad shares. The purchase of the above mentioned 
American railroad promissory note* coupled with some 
buying also of \ankoe imnds I* probably a sign of a turn 
In the tide of Gallic favour. Hut even In buying Amer
ican bonds the Frenc h Investor la of opinion that they are 
not yet quite cheap enough.

Telegraph Cable securities had some heavy tails on this 
market In the beginning of the year, when report- of

refer
for the month ot July Ik now pra«tbally ended, and most 
ol the student* will at once take position* with the Equi
table in various part* erf the held throughout the country. 
Th • Instruction given In these schools Is of a two-fold 
chain* u r. rac h part being of alfout equal lmi*irt*nce. The 
student* an* not only taught the details of life insurance 
held work, but they are profoundly Impn-ssed with the 
possibilities existing In the business, and inspired with 
the idea that success will he their*, provided they apply 
themselvee and devote their whole tliuc* and attention to 
It. Ho tar as the Equitable is concerned, this schesd ap 
iH-ars to lie an established and regular thing, and It will, 
no doubt, greatly strengthen its agency force through this 
leal ru mentality.

g V EIGHT.

which Marconi could, and, perhaps would do, were circu
lating with customary exaggeration all over the place. 
The scare ha* now abatc-d. and all-round recoveries are 
the rule. The score seem* never to have had any real 

We an* convinced that Marconi ha* not yet

OUTSIDE SOLICITORS OF FIRE INSURANCE

7Ac K4ltvr of Tin CiikomiU,

Hiii Just being in receipt of the Cihuisu’I.k, for July 
31. my attention wa* at on«r drawn Ui the letter slgnc*d 

mid whb h. alter a careful périmai.
foundation.
succeeded in showing that he can accomplish the three 
essentials for an effective cable service.

Insurance Agent.' 
appeal*! to me very strongly. I am certain It must touch 
it tender si*ot in the heart of every agent a* being one of 
the |s-«t argumenta that the “Agent * can put up.

line with the Idea of insurance

The*»» three essentials are. secrecy, accuracy and re*- 
Until these things come within really mea-ur-ularlty.

able distance of practicability c able shares ne«*d fear wry 
the clever Italian Inventor. Real danger lit»

A c we* exactly in
happened In my agent > just this week, and upon

was politely but
little from
In the
sequent tariff reduction».
.abb v'tll adversely affec t aeveral companies.

Agent
aplH-alitig to the maimgvr In the matter, 
ncuiiy told that the) had their own reasons for accepting 
risk* from mortgage- rompantes, which, by the way. must 
in some tangible manner In? compensated for the business 

constantes. otherwise», why should

competition with aubdlviaecl line»* and the «on* 
The all-Hrltlsh Trans-Pa i8r

Iasi BAMC’K.se nt to the m-iirain e 
the* managers ol loan Pom pan Ice b- so anxious to change insurance companies In Groat Britain seem to 

dangerous limes before them In certain <»■*•»
: huge volume* of business and 

rapid development 1» evidently lan i n* 
of the dtfflcultlee inseparable

Act Idem 
have some

the business.
Another feat use of ibis business which. I think. Is very 

is ih«* fa*l that in every where a risk is 
these- mortgage companies, no dia
ls went, but nevertheless the policy 

Just fanc y n risk lielng

1 he question of rushing up 
going In for a i . 
some societies in a group

Indulging in speculative outburst*. Time will ■k«*w 
reports not very far distant tlm« »i

bad policy 
si in in from on* «d
giam of ihe promises 
I* written up |ct*t 
tske-n from the 
lull particular* In connection with «me

from
*nd judging by some

the Maine
1,n al age nt without .the full diagram and 

Not much; the that.
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Thf better way la reckoned to be the baaing of the bual- 
" "1 “iected rlaka, and a small but prontable
l .mloua progreaa of tbla kind enable u young company 
laml they are all pretty young In this -lass of underwrlt- Th" 8"*k lMark"1 llas ha,‘ another .lull week.

ha* been, Indeed, a d<-ad calm without

STOCK EXCHANGE NOTES
Inconif,

Wednenday. a m.. August R, 1903
There 

wind enough to11. 1 to hullrt up Hubstantlal reserve*. Able direction ami 
• t: "”' management should then do the reat. To go In for 

M>-rich-quick method la as fatal to
keep the sails extended, or the vessel 
situation la a waiting one, but what Is being waited for Is 
not dear. There Is nothing In a state of suspense or un
certainty of a financial or trade character that can affect 
the Stoc k Market. The great factor of 
harvest. Is now being gathered, and Its abundance Is be
yond doubt. August sees the opening of the annual 
harvest business which creates a great demand for money, 
principally In October, as up to September the 
loans do

In mol ion The

a corporation as to
an Individual.

The market success achieved by the pioneer Canadian 
lifi (.nice which came over here has led to f 
l ing copied by many Australasian organizations, 
example, the Colonial Mutual, of Victoria, has endeavoured 
b. mend that rent In Its fortunes which 
smash In Victorian credit some

the year, theIts exam pi ' 
. For

was caused by the 
years ago by coming only 

Inin the llrlllsh Macedonia, and helping Itself whilst it 
hill'id us. lu position la now gelling fairly strong over

current
not expand to any appreciable extent. Ixisl 

year, ihe loans in Heptrmber were the same amount as in 
May. hut In October they Increased to the extent 
millions, but the delimits also Increased In September and 
October to that amount, as they probably will this 
so as 10 provide harvest money without any special draw
ing upon bank resources. It Is not the short supply of 
money that la keeping the Stock Market stagnant, 
prospect of money living tight In a

Arrangements have been made whereby the curiously 
named Excess Insurance Company 
'relit Insurance business of the Commen tai Union 
a-- Ihe Insurance of Individual
lie \yi> round credit Insurance seems to be In a liad way 
III the United Kingdom. Company after comptny has 
taken a up. The Inimité possibilities, however which 
Ihey have seen In It have dwindled down to very poor
realities.

year,will llriubiate the
so far

accounts Is concerned. All
nor

month or two, for 
money Is not generally speaking scarce, nor Is there good 
reason to anticipate any material advance In rates when 
the harvest demand culminates In October and early In 
November. The tendency of prices during Ihe past 
week has been to a lower level, owing to the un-
certalnty concerning the New York market, and some 

lilt Ot A L1.0VPS Policy.—Referring lo the Lloyd's failures which were being discounted. The dissolution of
«use Stated In our last Issue, "The Review" lakes the the connection between Ihe Dominion Iron and Steel and
position we expressed. Our contemporary remarks: "It Dominion Coal Interests has had the effect of depressing
Is now legally decided that all the names that arc sup- j both stocks. The former, Dominion Iron Common has 
|"WMl levk any "P*1,111'' underwriter must be ape, Ideal declined from 13-, lo Ut4. and Dominion Coal from »« to 

".nmiunl.attd with, and their personal authority given H4. This Is an unexpected result, as Dominion Coal was
lo the Insured, before the security becomes a legal one. thought to tie likely to rise when placed on an Initopen-

lllp llritlsh Marine Mutual Insurance Association dent footing, and It undoubtedly will, as soon as a positive
S||"I on account of a ship, the "Van Stabel," three of the | 
so-called linkers of Mr. Hurnand. ami those gentlemen 
repudiated any such liability. The value therefore of a 
l.lo ds policy has become seriously Impal ed, and It will 
!>■ nevensary for the Committee ol Lloyd's in take imnie 
dial" action If a Lloyd's policy Is to have any reputation

announcement ts lorthcotnlng that details have been ar
ranged. The absence of such announcement, which Is the 
cause of much anxiety. Is unfavourably commented upon. 
When It 1s made, tt wilt have a reassuring effect, not only 
on the Coal and Steel stocke, but on local shales generally.

In the New York market there has been a depression 
caused by a belief that the United Slates Steel Corpora
tion will pass Its dividend on Common stock, the profils 
to be applied to strengthening the Company In equipment 
and finances. The New Vork banks are reported hi lie In 

I a heller situation to meet tlie season s demand than In

led

I’vi Kixi.-Hofsaa.—Fire 
future, doubCess be

Insurance companies will. In 
more wary In their a ceptance of 

- U|win packing plants—for a while, at least. The re- 
M ii heavy losses on this class of risks have till about all 
lb" iluin * lie and lorelgn companies anil Lloyd's, some ot 1 aI,y *1,111 1,1 1 kr,ip t he time money market
Hi in pretty heavily. It Is apparent that greater precau- i Blall,*!l al * ppr (,,nl' ^Id. offered at 6 for VO days up to 4 
nuns should Is- used to avoid lire In these oil-soaked months. The New York Istnks are carrying a surplus re-

whlch, with other favourable cun-serve of 931,000,000. 
dltlons. Is regarded as rendering the autumn outlook freii 
from anxiety.

An investigation of the vlrcumstatices aurround- 
Iii-j lbs lire In the Hammond plain al 81. Joseph, Mo..

" ted by 8. II. Lockett, manager of the Insurance | 
It'lleau. led him lo say: —

li n ;ive lo future acceptances of iiacklng-house titisl- 
* Ii re aie several objectionable icalures, which, while 

’> 1 un b1 guarded against, seem to be Invariably ton- 
! with such risks, and even when corrected these

» • »
The rate for call money In New Y'ork to-day was VA 

per cent., and In London the rate Is D, to 3 per cent. 
Locally the rate continues al 3 lo 5',* per cent.

8 it x
I

* * *
The transaction* In V I'. K this week totalled 1,2*3 

share*. the greater portion of which changed hand* to
day at between 120 and 121. The highest the stock tom tilt 'I' let r turn. The fire walls should l> » mu* Are

•tad their Int gitty t* destroyed If they are pierced. I ed lhi» week was 123. and It closed to-day offered at IZO^
with I20V4 hid. a decline of !•’** points for the w«*ek. The 
earning* for the last tin day* of July show an increase of 
$184,000.

’■ 1 i loss may be expected In any of the large area sec-

<>ni>
1 a poking plant wh n a tire once garni headway, 
u is 11 1 in ■* should he laken.

I hr - refernd to ts saut to have been caused by the The Grand Trunk Kail way Company * earnings for the 
last ten day* of July ahow an Imrea*** of I17H.011. The 
stock quotations as compared with a week ago are as fol
low*; —

i 11 ou* combuation of greasy clothing left by work-
NXHh an eeer-preaent hazard of thlw nature every 

I"' on should tn taken to prevent the *pread of a Are 
Hits or a similar va une, by providing A re-proof clo- 

■>•!% t"d other receptacle*. In order that danger-breed trig 
8P,’r- n ay be segregated. -‘‘The Spectator."

A w«k ago. To-day.due
First Preference.., 
8ev«md Preference 
Third Prefereuc* .

I!2

«»*

- si 1 "pi '1

1

• !

«

1

1
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dealt In. and Iho closing bid wa» 110. which I» » declln. „t 
To-day e Bales were ma<l« atalmut theThe transactions In Montreal Street were 

wme as last week an.l Mi» shares In all < hange.l hands 

The stock sold at «15 during the early part of the wee 
I,.it ha, .in.» reacted, an.l Ihe majority ot tranaarttone 

2X11. Tin* diming bld wa» X30. an advance c.f - 

last week's quotation.

2 pointa from last week.

112%.

Per cent
6 to 5jVail money in Montreal,...................

Call money in N<w York................
Call money in IzHidon......................
Hank of Knjr ami .................................
Contis ... ............................. .. ...
Demsinl Sterling........................ .. •••
60 .layV Sight Sterling......................

............ 2*were at 
points over 
week ending 1st Inst, show an

The earnings for the 11 to 2
:tIncrease of $2.256 2'.». as

VO 11
*11follows

Increase. 
$ 116. VO

1,44:1.83 
•179.62 
•696.09 

64.24 
•154 *6 
1,666>9

V
S6.VVV.10 
6,737.VO 
6,494.39

Hun-lay....
Mon* lay., e 
Tueexlay 
Wnloexlgy
TlimeiUy •
Kndav ...
H .«uniat ..

The transai 11ons In Toronto Kaliway 
not so large as last, .and only 107 shares 
The rlosing bid we. W a decline or 3 point» Irom la.l 

The earnings for the week ending 1st 
of S5.727.OM. as follows: —

♦ * *
Thursday, a m.. August 6, lVo:' 

Slock, «uttered a severe decline this morning. andlike 
IradliiK was more active Ilian for «ome time past. V. I it. 
vraa one of the few nlo.-k.lhBt held «1-ady .1 .I...
wo.lrr.luvs mice». The opening «ale» were made- at 1.0, 
„n,l the real at 1204. the «link cloelng offered at 121 with 
î" H hl.1 Twin tMty waa active, and Ihe Ural Iran»».

mid" at It declined to 874 however, re- 
covering afterward, to 8*4. and the 1laat were “»£
hi ihis nrlce: clewing offered at X8% with mmv* uiu. im 
opening aaleu of Montre.. Power were at 75. but It re.c,«l 
to 724 recovering lo 73 with the la»t «ale» made at i-1,. 
Li hid being 724- Del mit Hallway 

.1 07 with 004 bid. and the la»t «aléa were made at to t,. 
Nova Scotia opened at k5 and «old down to 81; closing "f- 

^ *4 with 81 hid Dominion Coal Common was one 
ol^be hwrlll aulfemn.. The opening «ale, of thla.„„k 
were "made at k" and II .old down to 764. recovering ».

bin reacted and Ihe la»t «ale* were made at 714. 
u'tto ctteml a. Ihe clew at 7» with 7k hid Dominion 
Iron and Steel Common wa« quiet and fluctuated between 
..moi Vi the la»i «ale» Ik log made at ». and rtoned otter- 
ed ït »4 with 8 the heel hid. Dominion Iron Bond» were 
ra.hVln .7 57. The real of the lint waa quiet with price. 

I, in.m yesterday. There waa no afternoon senslon. hut 
New York and Boston «bowed algna of recovery. Unml- 
SK o2u JSd a, 82; Twin 91; Padtl. 1214 to 1X1

5,655.4»
6.3:14 IX 
I..366 4» 
7,435 23

l hi» week were 
changed hand».

week"» quotation.
Inal «how an Increase

lucres»».
ii,u«i.i# 

764.51 
417.HI 

1,271 36 
868.54 
696.06 
674 66

It,«18 1.0 
6,92 -.68 
6,691 89 
6,661 28 
6.061 29 
6,032 111 
7,676.16

Sunday.... 
Monday..., 
T erwlay.,, 
Wednesday 
Tbaralay..
Krhlay-----
Saturday..

• • •
The tranaaruona In Twin City thl» week were «lightly 

l„ earn» of ll.,»»- of la»l week, and 1.143 «Imre. el,ang«l 
hand. The «lock cl.wed offered .1 »l'i with »14 bid. a 

dei line of 44 polnl* from la«l week.

♦ « «
quiet thl» week, and only 16» 

The «Oa k cloaeil 
decline of 14 point» front

Detroit Hallway wa« very
Involved In the trading. MONTREAL STOCK EXCHANGE •ALEE

THURSDAY, AUGUST 6, 190 ,-koamno »oabd.

shares wrre 
offrml at 69 with 6M% bid. a 

last week
» • *

no transactions In Toledo Kailway this 
ami the Block cloeed offered at 22 with 20 hid.

No. of 
Hhsrt*.

ra$ lietroit Ry................. 66ft
2$ M .. 66k
4S N. S. Steel ...

There were
week. !___

hr*Prtee.No. Ot
N isree

C.P.R.............. 120 .
. no*.7$prarll<ally*out of the trailing lhl« week.

traded In The cloalng bid waa
$0K « O. wa* 

and only 19 «hare» were 
87, which I» a declln# of 3;, point» from Ihe quotation of

la»t week.

*5io l him. Iron Com |0
.. 83 
.. 81 
.. 81 
.. 83 
.. Si

loo Mont St.Ry.............. 228
17$ “ .. 130

15 Twin City 
10 •*

9*
s° »« 15loo 9 X *5lo 1.5■so le,3 Dom. Coal Com ..The «ale» In Montreal Power amounted to 678 «hare* 

The .lock cloaeil offered at 764 with 754 bid. a decline 
ot 14 point* Inn the quotation prevailing a week ago 
The hlglie»! Ihe «lurk touched thl» week waa 78, and the 

lowest 76.

76*
»»$ 77X»$ r* 9°loo

7*X
" L... 891-, 7»H»5 .. 8,4 
.. >88 
.. 8M,
.. 89

784 10• a • 5° 7«X »SIron and Steel Common waa only trailed In to 
this week. The stock rlotn-d ot-

*5Dominion »570B 79 «the extent of 96" »hare« 
ferial al 10 wllh »4 bid, a decline of 44 point* fmtn la*t

made at »4- In the

I «51$ 88SFIOO .. >8 
.. 878 
.. 87k 
.. 88
.. 888

75week The la»t «ale» to day were 
wei» 80 nodealt In, and thePreferred Block 124 »hare« 

cloalng hid ra 34 The .lock wa. offered at 40 at ihe 
eliw. which I» a decline of in point» front laat week The 
Bond» wrre a «hade more active thl* week, anil *15.1881 
i hanged hand». 813881 al 64. and |143«8i at 67.

a e •
Nova Scotia steel t'ummnn wa* practically out of the 

Wink, and 135 «hare* In all changed hand»

So »SF 79 k SoS“ .. 7»X 
.. 79X

no Montreal Power.... 75 
.. 74 
.. 73*

”x

:: u*
•• l'ï

,5 liciivii Ry............ t>7*

IOO
.. 88«5it .. 88k 

160 Toronto Street .... 95 
• • 9*)0

»t50 1$ Toledo Ry 
lo *•

200 "

5 Horn. Iron l‘(d.... 3$
4,000 Dom. Iron Bonds. 37 

23 Richelieu................... 86
.. N 
.. 83k

3 Hank of Montreal.. 15$
5 Montreal Cotton... 

lo Mol sons Bank..........

IO*
140 «1trading thla ...

The Cloalng hid wa« 8*4, a decline of 2 full point» from

the quotation prevailing a week ago
« e •

4$o 2014
»$

II»
active Ihta week, andIkimlnlon Coal Common wa» more 

•3*8 «hare» comprised Ihe week » Imalnea» The 1 hieing 
bld wa» 84. Whl. h la a decline of 10% points under the 

Quotation prevailing a week ago The la»t rale today 
In tho Preferred Stock 153 share» were

.. 67X 

.. 67X 

.. *7 

.. 68* 

.. 67

a;F 15«5
15®

y1
5°waa made al 84

—— ................... '

: :
 • :
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The gross traffic earnings of the Grand Trunk 
C inadian Pacific, Duluth, South Shore & Atlantic 
r.iiiways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corn s| onding period for 1901 and 1902, were as 
loll iws :

Toronto Strut Railway.

1903.
$ '37,'35 

• »8.»33 
141,6*1 
t3«.947 
'45,19$
'31,166 
161,071 
165,165 
'95.6*9 
'55.'$“
'5'.03t 
169,630

Month 
J.n«m... 
rehnury., 
March ... 
April. ... 
May ....
I one.___
Inly. ...
Alignai., , 
September. 
October... 
November, 
December.

1901.
* ii\6$7 

109,513 
'14.499 
113,006 
'*7,961 
'3*. 154 
149.631 
•33.481 
'6043*
'$1.514 
130.616 
'45.39* 

Week ending. 190t.
35,675 
33.137
34.605 
45.*‘4

$«4,'oi 
18,306 
18,361 
19.3*9 
«9,3*4 
45.717 
3“.$'7

1 toy.
$ 1*1,93* 

146,530 
'59,913 
161,376 
I74.519 
'77,593 
191,619

Grand Trunk Railway.
tear to dale. 1901. 1903. Increase

$'3.675.77* $'4.330,555 $'*,751^01 $3,401,947 
A e, It ending. 1901.

5".47*
543.039 
517 .'49 
793.3'“

Canadian Pacific Railway.

'901

Increase 
116,083 
159.478 
14'’,6I5 
178,011

1901.
581,89!
579.407
579,601
841,513

'903
".343
4.1C6
5,773 
9,*35

1903.
3*.947
38.55"
33.386
5>.'*9

1903
50,190 
41,756 
39,'59
60414

Twin City Rapid Transit Company.

7 *97.973 
738.884 
719.1*6 

'.0*6.534

July 7
it ■4

31
3' 3'

Y ar to date. Month.1902. 1903. Increase
$14,414,000 $17,439,000 $11.357400 $3,818,00.)

Gloss Traffic Earning»
1901. 1901.

599,«° 694,000
13 5,000 628,oco
634,000 681 ,<,00
956,000 1,160,000

Nit Tiaffic Bashings.

1901. Inc.I90I.
„ , $134,44* $170.4*5 $3i'.ô*4
February.............................. 113,884 343,150 180,947

.................................... 140,637 «77,575 317.839
"■*“ ......................................... .. 161456 315465
.. ................................................ *49,863 195.153 337.699

176.614 308,131 346,018 
188,336 335.7'S 
181,334 3*'.843 
306470 337.96)
*69,193 301,634
166,800 307,756 
*91.57* 319,686 
1901.

69,106
*3,3" ,78,63'
66,084
89,834 107,195

Halifax Elrctric Tramway Co., Ltd. 

Railway Recel pu.

1903. 1903.
JanuaryJune }■ $39.599

37,797
40.164
54^»9
41456

•37,887

V r* k - ivling
July 7..............

Increase
119,000
194.000
■73,000
164,000

1903.
914,000
811,000
854,000

1,324,000
1ST.•4

21
August...
September
October..
November
December.

Month. I90I.
Januftiy ............... $ 648,196 $820461

. 620,680 674,361
• 94*.33$ '»°54*9'5
a I,I KO,808 I,291,7U6
. 1,010,284 1,166.892

N6,737

1902. Inc.*903. 
$ 916,771 

742,741 
1,258,564 
* $491.173 
'.383.1s? 
'.*46,05$

•96,310
68,380

203,649
201,167
216,465
3t,9r3'8

March ...
A| nl ....
May ....

I"iy............
...................................... 1,361,901
He pie niter 
Ikiotcr

Week ending. Inc1902.
77.6HJ

*9<>3-
87.893
78,687 

71,117 80,596

July 7 10,111
14
31.. . 8,379

1.111.431
1.095,867 1.175.7" 3'.. •

'.351.73* M 10,755
'.4*7/139 1,616,134 
1440,878 1,538,140 
1,568,691 1,671,44*

Month. 1901. 191,3
*9.544 $10,764

8.041 *49*
• • 9.44*
• 9,37'
• 9.467
• H.339
. 14,104
• 16.310
. '6.547
. i»,5*l
. 9.67$
« 10,64$

1901.
• • 1,974

3.•57 
3,3»'
4,750

I «cm 1er
'ct

# 10,867 $10)
9.3*2 824

IO.I9S 434
,0.533 507
10,768 Dec. j<8 
' ' ,*-14 316

J anuary
February
March 9,7*'

11,136 
H,5»« 
'4,* 35 
• 7. ' 77 
•7.494
".3*1
9.947

11.107
I9“i.
3.101

3.414
34'4
4^73

... l3.7«o.$74 '4.65'r*55
Duluth, South Shoes 6* Atlantic 

1901.
49.897
5».'94
51.004

Winniprg Strut Railwat. 
1901.

$i6.333 
14.779 
Rl.lll
19,641 

10,991 
*3»9'7 

..... 15,313
......... 30413

ar

Total A,ml
May
June
July

V rrk ending.
July 7................

Increase 
51,696 Dec. 3,074 
57,573 409
59.74* Dec. 4,031

■903.
54,770 
57.'*4 
63.780

1903.

August... 
September 
October.., 
November 
December.

Iinuai) ... 
tehn.aty..., 
Mairh
May1..'.
June ...
•h........-

Sepit inter 
October
Not rtrlei
I verm l«r

IÇ3*.
$33,1160 $44.515

*7.J'$
»74*4
16.7"
•7,73» 

jo 
4',703
3'43»
31/177
33.0*4
40,13*
45.93'

Increase
$'«45$

1903-
Week ending '9"j.

3.4*8
3.55$
3.*7i

July 7 ,6b
14.. ..
11.. .. Ill

«593'

Lighting Receipts.
1901 1903

$10,716 113,9*9
94'*
8,391 
8,091 
7.39»
6.593 7.055
6.73* 7,336
7.774 8,03*
*460

■ 1,6*9
ll,*70 13
14.191 15,7

I9..3 Inc• nuery. 
ebruury 

March.. 
April .
May....

5°4
9,5*9 $0,934
9.107 10,51,
9/>66 10,156
8403 9,010

8,368

S3, 91 
',3't 
1,090

3'.S'»
3*.7*0

Montrral Strut Railway.
617June

July.lasser, .. 

larci. ...

1901.
$ '41.8*6

'.3*3• 1901.
$ «53.374

■3*1*59 
'5449$ 
'5»J*5 
■73.fi 
'•1,*7$ 
194,194 
'95,610 
1*9,150 
'79433 
'7°,*34 
'73.01*

Increaae$ i6*i*i $1

139,0*5
'68.987 14,093
170,050 17,535
'70,778* Dec. 3,114 
*>,^S4 
m.337

$.$o*
6.906

AuguM ... 
September136R 9.139

"•}«*
140

October.........
November . ... 
I lecemher ...

3 pell >44,11' 
160,611 
1*0,370 
'77.5*3 
■ 79,$8* 
1(3,584

a»7.......
Jane *'.579

'«.'43J«‘7

heptember. 
October.,.

W«k ending.

Havana Elsctbic Railway Co.
Month. 1902. 

♦«7.597 
*7/>'4

101.953
9*435

110,711
«1,113

1903. 
34,100

'903.
1103,000

'04,647 
•IK)3*9 
' '9474 
!3".9*s 
131,115

'903. 
19 1»3

f'4.403 
'7433 
'*437 
11.539 
10,113
30.901

Increaae
5 "3

J“
Feb.
March

164.1
'53.
'$».7U April

increatc
4407
6.146
3.*7o
3.7*0

1901. 
40^68 

............. 4'4*4
............. 41.150
...........  53.101

'901. May
June

'903.
J“'7 7 45.983

44.734
41447
61^30

5$X

45$®'7
65,250

'4......... Week ending
Aug. 2.......

21
3' . ..
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replie»
If* 
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Per Cool. Per Cent. Asked. Bid.I I
April <iet.
•lune I lee.
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................Jan eery l el?
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..................... lenuery Jolt
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merci*) Cable23B*'::
i »n Colored Cotton Oo. ... 
i *, ,sda Paper Co

Hoi IelepboaaOo .... .
Imi.iialoa Coal Oo ............
Ik.imrloa Cotton Oo

ih.uitaloe Iron â Steel Co.

Hb tas Tramway Oo
11 v reolonlal Coal Oo 
I.Nurontlde Pulp ..
M.mtinoreeey C iton

Mi uireal Stpot Hy.Oo .... .......

\ Iitreal lia*

N ota srotta Steel A Coal Oo..........
Ogtltle Flour Mills Co...................

Hici.elleu A Ont. Nav. Oo................
Hotel Eleetrta Oo*
St. .lobn Hallway 
T.-routo Hallway

a... .... ....... ..

ih'leor HotelVt it
U I|imli-es Klee Street Railway. .. 

«In Ky. A Light CoTol

11JU.,I «IS,000,060 jjftfj | New Toth Of London

Bank of Montreal. Maotreal....... .. 8 Apt..
Merchants Haukof Can., Montreal 1 May.ïifc

1,800.090 1 A pi.
8.704,800 I Meh. 

M 100,800 1 Jan

| 8,000,000 I Jan.

« 000,000 1 Jan.
344.000 I A pi.

1,800,000 ..........
1,000,000 .. 

800,074 1

802,000 1 
«Hi jsn i 

l^UO.UUU I
2,800,000 I
1,000,000 I

471,600 
U 130,900 
• 076.000

*0.000 
2,600,963

340,000 1
I >100.000 1

700,000 1
6.1N6AU0 I 
4 000,1*10 1

}».
1 Jan.,

■M o« HoaUMl, Moelwel 
Bank of Montreal. Montreal ....1

Bank of Montreal, Montreal... 1 July, 

Bk. of N.Beotia.,Hal. or Montreal j Jan..

' ’ 1 Jnly Company's Otioe, Montreal*. .... I J uljr, l«i

1 Meh..l9QH 
1 A Hf.. 1988 
1 May. 1928

I July. 1931. 
I June, 1938

lMeb.,1916 
Oct., 1914

1 *2 I B*»k of Montreal, London.Rag. 
INovJ ** 11 Montreal ...

I i Union Bank, Hallfas, or Bank 
I of Nova Beotia, Mo't'l or T'r'nto 
Bank of Montreal, Montreal

I A

1 Jnly 
1 Imc

Montreal and Ixrodon.....................
Bk.of Montreal, Mont'l or London 
Bank of Montreal. 8t. John.N.B.
| Bank of Beotland, London

Windsor Motel, Montreal....

1 8ep.
1 Oct.

i. 1 May, 1986. 
1 July, 1914 

31 Aug. ,1921

1 Nov. 
July1

11 Aug.

l Jely 
l July 
1 July 
I July 
1 July

2 Jaly, 1912 
1 Jan., 1927 
I July. 1919 
1 July, 1909 
1 July, 1909

MTO€K I.INT- Continued.

ftate of IsaVet
nrAmount When Interest

• at# landing Where Interest payable.deeBONDS.

ill

67

m
MB

1*06

It «!•
113

103

103

BBMARKS

Redeemable at 119 
Redeeiuabl at lie

A accrued Interest 
Redeemable at 106

Redeemable at 116 
after June 1912. 

Redeemable at 110 
Redeemable at 110 
6 p.e. redeemable 
yearly after 1W6

CANADA FURNITURE MANUFACTURERS, Limite
- - TORONTOHead Office

OFFICE FURNITURE
WB MANUFACTURE AN UNEQUALLED LINK OF

KOM.TOI* DKHKN,
FLAT-TOP DESKB,

TV PEW KITE* DEHHN,yifaear OFFICE: AMD DIRECTOR*’ TABLES
ABM-CTIA1KH,

TILTERM,
TYPEWRITER CTIAIKN,

OFFICE NTOOLS

WE ARE THK SOLE MAKERS IN THE DOMINION OF THE

«nACBY” Sectional Bookcase
Thin Bookcsee combiuea in the highest degree

-------CONVENIENCE. BEAUTY, SIMPLICITY--------»
WK SELL ONLY TO THK TRADE.

THE BEST DEALERS KEEP OUR 00008 IN STOCK. INSIST ON SEEING THEM.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK dk WILCOX 

PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

Great Durability, Perfect SafetyHiçh Economy,
roHONTO OFFICE, 114 KING ST. WESTSEND FOR PARTICULARS AND PRICES.

j*.

'M "PW
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•luljr T, *W

5K; 15
» ar. X. *03

iE"El
A|.r. 1. TONo», as. to

sat
April in. '!»

% '? 5

M'ÏÏKCao.opn^joo
American Hmeltlng A KeAnlng Oa........................ 6o,<!Ü!l'Ü!î!
AmerW an Hmeltlng A Keflnlng Co., PreTd ---- !W,«m,0U0

1A mal Copper O»
America» u«2 «£.***:

lxwnnoll»e ('•« ......................
A KeSntngOo.............

»t ■o..A

•I

i36.S6H.oni
' ■1 1 - ■ • ■ ■ ■
I M.ISV.MII 
47,874.000 
6n.zr7.wm

3H.770J00O
16. uou.wm

............. •/7^so.*m
..........  »^wo.«m..... aoA».«uo

ISMX.W0 
s.iv: wm 
SAB,70S 

2i.*l6.6im 
«6.IOI A*

2l.«a..«m as.lie.sm 
l.i.wm,wm
17. am.orn

w.iiio.wm 
6.01mA1 u 

Zi.wti.wi»

'XÏZ’ÏZX.Y’ZZir..........ÏÏS5:îri:i >. pmd
Haiti more A tihio ...... ........................................
Italltmore A t »So. rrefd

«1 Traitait Co ..

A 4. TO
•i. TO

I
V.

Hr «Alfa Kap«
Canada Howl hern 
( «nital «f New .lereey 
Cnnsdtaa I*nel6e ____
< berapaak A Ohio

i
1

CMesr» * Alton ... ........
Chteagr A Faster» III................... ................ ..
Chleago A Keaton. 111., Prefd
Chicago A (treat Westorn
Chicago, Milwaukee A Ht. Paul .................

Chicago Hi Paul, Mina A Omaha............
Chleagv A Northwestern -----------
i htcago Term. Traae........................................
ChUmgo Term. Trane.. Prefd .................

Mar. 2, TO 

Apr. 16,TO 

July I. TO

2Cleeelaad, Cincinnati. Chicago A Mt Units..., 
Cleveland l-oralu A Wheeling, Pfwfd .
< «dorado Fuel and Iron .................  ............
( Vtlorado H. .eliiern ........
VewiiMeretal Cnble ...

I art roll how then.. Cum
Pref d

iNdaware A llud»* fanai 
iNrtaware. law. A Weelern 
Itonrer A Kh» Oramle H It.

I leaver 
I’alelh
trie ... ....................
Irte. Hret Prefd ...
F.rle. Hecoiid pref d

>1ZJ.wm.wi»
U.WA.IUU
IJJAl.Mi *1

7AW.se*
fiwmwmaw

mi■t" I! June 16. TO 
April 2U.TO

*4* .'«• «.juu.wm 
JH.iaw.iHKiCo............

July 16, TO**M N6JBS 
iy,ou».«m 

I U.JW.TOU 
undo.urn 
ISjRm.Um

ia«2iAw 
7» TOS.es®

6.S7.J.10U
it.*40 AW

4H.wm.ouu 
M.nm.wm 
47.S68.IOO
•AW.OW
i4.uou.wm

55m5 
....L‘«.r
........... Hic.uau.uuo

i4.aso.wm 
6/wojns 

M.tmnwm

w, iii.i
... ss.sau.1

........... JW.I78.46U
Si.0UU.UUM

es.suo.wm 
njmjm 
•lAw.wm

A Kio Urande. Prefd 
. h. H A Atlantic ... it Fet- ' m. TO

•Ian IS. TO 
Mar t, TO’!Hocking Valiev..............

IlllnoV Contrai ..........
Iowa ( entrai. Omi

P rul’d
l ake F.rte A Western

Mar. 2. TO 
Fel» V, 03
April 1. I» 
July 16. TO

Jan 16. TO

1

itiSL'rrî kmUuu::::::
Manhattan Hf
Metropolitan hUeel tty................
Mea leant-entrai.............. ..............

Minn A Bl Unite .........................
Ml»».. Hi Pan! A H. H M
MWe.mri Kansas A Tsana ................
Missouri Kansas A Tesae, Pref d ..........

Jen. 10, TO*
NillMl KM ot
New York Central ............... • • •••
New Vorfc. Chleagn. Hi toals. Oosa^^.

Ynd Prefd !!“

u

do do
3do

New York. Ontario and Western............................
Norfolk and Western

â W»w«rrWd 
iKk

l»ee. IS, TO

Rb,
I tec 1, TO

Mar ». TO

iNorfolk 
Pan ns* Iranis 
Pad Sc Mail.

3
u

K3S57r»»u r«r<i
**se*. h«>d rnr*
|(«rrk IslalHl ........................
Rat land, 
at. lav

I

tss-
1 ..mu, su»

•Ian 16, TO
Mar I. TO

Mar. 1. TO
Jun# 2, TO

PreTd ...............................
nee A Adirondack

*t UmteA Hank ran...,. ■ •
Ht louts A Han Frau, ,‘nd Prefd 
It. Louis A Nouthwsetorn. Cota

*7 Mljno 
ii„fn.oiw 
IH.600.0U0

55555
'I!:”™

10 em wu
16AIOAUO

. iet.eo.4SS 
SSAI4.70U

........ wm.tati.uiH»

. svnaai.it a

M.W0AU0
ir,»7o.utm

kWMOO'
i6,isMse
11 SST

I

PtePd..............do
•wHiihen. Mm

AoeiWra HR 
lavas Partie
Toledo, et Urals A * astern

1 win ONy Rapid I tanell

lato» Pad 6c ..................
l'an* l‘arlSe, Pr-f................
I nited n**w eel..
Vat led Males Htoel, PreTd
Wnhueh ...........................

Prefd .. Ü ru>.' li. •«

X. i:3
israa•I

ÀjirU Ü. •*We ash Pre d 
» stere I'alon
• .«uh mu, M.........................

(amw Oetiu

Ü

rrw«
MM|h*I
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New York Stock Exchange Quotations
every Wednesday, by CUWUWIHC» A Co., 90 Broad Street, New York City.Fevleed

Wednesday. ARange for 1808 
Highest

Hangs for ISS2 
Highest 1 Lowest
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I
LONDON & LANCASHIRE LIFE 

ASSURANCE COflPANY.
Off. rs • Contract combining the beet forms of protection and 

security obtainable.
The Contract is world wide and unconditional, and may be revived 

without evidence of health.
Board of Directors :|:U),0U0,()0l>Bitointiw in force 

New Awtiranoin (HUM) • 
Vrvuiiutu I .fome 
Inverted Fund* •

l/iin SiHATiifitw » and Vtr. Koval,
C. M. Hay». Kw|., 
K. L Pkasi, Esq.,

u t« a ■on», k»<i ,
II. Htikkma*. K**l ,
0. U. HoenKB, Kaq.,

B Hal It now*. Manager.
1,322,41

M,lfiOjOOO

SPECIAL TERMS TO DESIRABLE ACEMTS
OVPART'S BUILDING, MONTREAL.

t-

INSURANCE AND FINANCE CHRONICLE. 1103At '.1 st 7, 1903

Inpi rasck ok W.utr.iiousK Commoiiitie».—The N. Y! 
••('imiruerctal Bulletin report* that the Hoard of Trade. 
Chi, ago. ha* pawn'd a resolution to the etTeet that ware- 
huiiM receipts vannot pa** from seller to buyer unless the 
commodity covered by the receipt is covered by "pro|M*r 
InKumnee." The rule wa* the outi-ome of recent packing- 

tires, whtvh develo|HMl large amount* of doubtful 
Without regard to the soundness of the rule

A Nkw Cavsk. or Finr.—It take* the hallucinations of a 
lloosler 4o keep the eau*es of tires frttm plunging Into the 
endk.AH explanation of “unknown," *ay* “The Insure ive 
Field." At Anderson, a devout splrltuall*t amine* evil 
*plrlts with throwing a lighted lamp through a wall and 
setting tire to the building. According to one Mis* Nellie 
Black, spirit* of the dead sometime* become malicious or
devilish. ma.vlie both, for after turning down the hallt nun ranee.

the question has arisen us to whose business It shall lie to lamp, locking the door of her room, all was quiet until the 
determine the quality of the Insurance. The wide differ- 

ot opinion on this point, among the beat insurance 
and with plenty of time to form an opinion, pro
to make the operation of the rule of great interest.

firemen found her liadly burned and the lamp, that had 
been left In the hall, shattered on the floor of her room.

Sviciuk Leaves Policy to Hay His Durrs.—'"I die to 
.v .. pay my debts," wrote W. A. Urng. one of the b«*st known 

l'm LAT,«« OMHI-CITV, estimated up to the m d- ,lry k,„kIh In ueonUa. Then he took Ihlrty
1W2, an -untamed In the annual report of U>e Lily ||f morph|nP the Klmhall House. and wan found

Health lteparlment, ahowa that Ihere are In Montreal m„rnlng. The "Inauranee Herald" «ye the
souls. Hy the name r« port In s.t ui,. Witt |>,ng expected hla debt, to be i»aid la by the dlatrl-

2\M\ people, in lVtil 258,706, the average rate of increase 
Indng 1,941. The religious denominations are:

Cathollve, 109.10»; other Calholles. 40,549; Hrotes-

T11*

button of Insurance money representing a policy In
the Royal Arcanum. This man's creditors are very un
fairly used If they have to have their claims paid out of 
the proceeds of a crime for which they are to no extent 
responsible.

per > ear 
French 1.
unis. 08,116; making a total of 277,829.

The population according to wards is estimated to be as
follows; —

Anns. 22,1158; St. Antoine, 1IM52; St. Ijtwrenve. 22- 
Ixiute, 27,1131; St. Jantee, 11,553; St. Mary a. 12.155;

SI
715; St.
w,-st. 155; Centre, 1.135; Kant. 2.573; Hochelaga. 13.1"! ; 
Si (lalirlel, 15,561; St. Jean Baptiste, 27.763; St. Uenls.

take Into account the

Cbt Canadian Casualty and 
Boiler Insurance CompanyThe above figures do not

of several suburbs that are practically part of
9.361.
populations 
the city.

FULL GOVERNMENT DEPOSIT PAID
ITcmdcnt : Al.SXA 

Vice-President* ; H.N.Hmk. <
W. S hiswica, Toronto, Vice l‘i

A. G C. DINNICK, Managing Director

mu ii 80TMKKI.A*li, Toronto
, Director Ituiik of Ottaw* 
Mug Dir. SUuitUrd l.oen t o

Ht'twox'a Bay.—The expedition under 
of Mr. Uiw and Captain Smart, ot the Ueolo- 

I >e|>artment, to explore Hudson s llay and James 
connection with the Department of Marine anil

Kxi'MdTiox m
the dII'et Moll 
gtval

Thhi < •uniMiiiy hiving deposited F with the l reiiAiiry of the 
iwaGovenqnetit. ItAA lieeu duly livoiimit to trAUSRct the follow

ing cIw***"S "f liisuiwuee .
Boiler Inspection PvrRonsl Accident lusurwncc
Boiler Insurance Sprinkler Insurance
( outlining Engineers Elevator Insurance

of the public Is respectfully requested. Cor 
ranee Agent* end those wishing to engage lit 
and will receive prompt and courteous con

A. M. Wli EKXS 
.1 O. IlKAM

HEAD OFFICES:
N .E.Cor. Adelaide A Victoria Sta.,TORONTO, ONT

BRANCH ORHICKS:
MONTREAL ; 66 Liverpool A London and Globe Bldg.

Autx. B. LoVlK, Provincial Manager

Bay. lu
fisheries, has set out. The party will be away at*,ut a 

of the entire region will l><‘roupie of years, amt a survey 
undertaken with

The patronage 
ii'S|Niiidenee with Insu 
the business is Invited, 
sidération

chief Engineer. 
Superintendent of Agencies,

special regard to navigation eolonlxa- 
The historian andturn, mineral and vegetable résonnes, 

secretary of the expedition Is Mr. llaston de Montlgny.
will be down the St. l-awreuce, through the 

Straits of Belle Isle, along the coast of labrador, and to 
Hudson Bay liy Hudson Straits. The expedition will re- 

liy the Interior through the Nellaway river. Victoria
This ex

ilic route

turn
lake, the foulonge river, and the river Ottawa, 
peditmn Is probably sent out In connection with the pro 
IKwel railway that Is projected to pass through the Hud
son » Hay region.

HAMILTON ; 43 King Street W.
W. T MILLER. District Manager

2

Æ
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®he £omewu faith of Canada. Eastern Cownsblps Bank
1ST AMI Ml I ' ,

A Dover 7, ipj1104

TO ROOT O
. ■onthkai.

12.000,00000
. . 1,803,000 00

. . 383,00 00

HMD orrice,..................................
uwiul eiDiunii orrice. . Capital iiUortiid. 11,1 iO/00 Capital paid ap, ll.i i|M

Haaarr Food, «1,6»
Boom of Director* :Capital Authorized . .

Capital Paid Up . .
Raaerva Pune . .

W« Fabwki.1.. |‘n ai.Uiit 
I»BaM W«m|> N W. 

11. B. ItKuWN, K.V.

Ho M II. Cm HHA 
1 HtKVENN ïvfcï:;

8. II.U. IIINKK
Heed Offle* BHERBROOKB. Que.

J. Xa< KIPHOH, Ueneral Manager.
Si encbee : /Toner# of (jmebec—

< oaanavtlle,
Coatironk,
Ktclimund,

HI. UraiiO),
HI. Hrtlfi.nl,

HaBtingdoe,
Mmgt%

1‘rortmct of /rifteA ( : (.raid Fork», Pkaalx.
/'torture of A/iintloha . Wiiii,l|-€*g.

val and Hranrhr*. Agent» In 1 end. . Kite 
in Htelon : National Kiehaigi- Hank 
National Park Hank.

pweaioewTi h. e. holt. o. 
damn.i.i'll HAn^îr,:?'"Dîr  ̂ca*hi thfhh, ran

A A Al l AN, Bag D,,I|*®T:hÎdaU> rAHPDKl.L. ïa<|.. M.P. Mrrtotf*.,

iKS/p^iïltK0' I SëU'V s: V.Vif.5; pot. RSKÆ:
• HANCHH i — Amberetburg. t Hat. n, Cmlllou. DmI.wo.h1 Oat.- Ht. Uerenre 

Harrow. llawwlork, Henpall «mt . Hietrr Mlltrrton, b ou at Albert* «•leritw,
r;Alh“'. "SSn^-SR»^*&£?..&"ttiuSTg?ï’-Sînû H"‘
Waterloo, PAJ-. 7-urlrh

*“îSiîSSV&îM • ess#'vV
National Hank. I’bUedrlnbt* . Atlantic National Hank.ltooUrn Mrrcbante^ AgrM# In Nrw Vnk :
larlodi* National Hank, M. l-oele^o. . NaiUjOaH.lte Hloea ^^^oBrrMonjnadrj^l^rroMjhlyedrta^rd^DniittdNl
RSLiTtT w‘miJHwjâ'•"«""'art.'! "lu 'tTLe-p- 

iMeodnor Hank. llamVerg, S« rllii

Mt Hyartntbe « art Hi iforj
Orroav.wn, Ht. .lu-., ,
Wln-letr Mill* dr K. ,rn
Hatton. 8ttlat.fi I
Rt. Jolma, tie hi . hUi«.
Kurtiham,
Danville,

RELIANCE c^r1 *TheA<
D M STEWART. Oooorol Manager

. . OF ONTARIO
64 KING STREET EASTf TORONTO

Manager, J. BI.ACKl.tiCA 
Secretary, W. M. DOI-Ul

NATIONAL TRUST CO
LIMITED.

Capital Paid Up SI,OC0,000 -
AOTa Am

Heerutor. Admlaletialet and 1 rwatee. Uqeld 
benetl »f Midi lure, TruMre fur bon.1 laeara «ft

Preeldent, Hon JOHN DKTDP.N.
V lee President, J A M K8 tiVKN, Keq.Raaerva 1300,000

BANKERSi
IMPFKIA I. BANK OP CANADA. HANK OF NOVA 80ÜTIA.a tor and Aligne# frg the 

or|«»raUona and < omtenir»

'^.teu^ïe34.r.™,^“:r5- wlx:,
I rows one |o 8»

4* Debentures
DeWniuies iwutd in amotmla off 100 Slid upward* for a [unod 

of from 1 to 10 vrara with intrrrM at 4 |>rr cent, per aaetim 
payable half-yearly.

Mrmbdtre of the Legal and National pmfeeetun# bring log any buelnree to 
tbla Coaipaaf are atwey» retained le Ibe peofeaatOBOl rare thirwif.

A. 6. RUSS. Manager, 
d.ntrpa and Hafety IXpoalt Vault» :

153 St. James Street, flontreal
Aeeete
Llabllltlea to the publie

•1,118,eee.ee 
it c.eea ei
687,607.13Security for D« tenture holders

5% The Trust and Loan Company
OF CANADA 1DEBENTURES INCORPORA TED bp HOTEL 1 HAMER, AD. 1846.

Capital Subacrlbed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund

Mena, ta Loan an Peal letete and Surrender Value 
ef Life Policies.
Apply to the Commissioner.

Trail B loan Ce, of Canada. 16 8t. Jamas Street, MONTREAL

Iasa.i1 friaa on# «0 I.» y«ez« baarle, »•). Interael.
ÏÎT"KébJalJeatloa lor ttt aaklai . .

Write To-dap.^____________

Standard Loan Company
B4 Adelaide Street Bast. TORONTO.

SI.EE. «riHP.KI.AMi, l> D.
W. S. MHKE.

$7.300000
13.000000

1.381.066
884.612

PB»*IPt»T.

4)*% INVESTMENTPhoenix of Hartford -----AND------

W'thdrawal on Short A/or/c e
At present this Company * ill receive for investment sum* of 

IfitiOBiid upward*, mtd guarani»*» i n terre t themm at 
4J% |*«*r aimuni.

i Each suiii pieced with tlie Coni|vuiy is held in Trust, and » 
invnded in most approved securitv. I hie security 
in specially net scide to protect the foen. 

6^0,687,884.6 Arrangements can lie made with tlie Manaper *>l the Comiany 
“ f«»r tin* withdrawal of the a hole or i«rt of any mun
. on Fhfirt notice.

Uepoeit Boxes and Storage at rvasonahle rates.

CONN.

SRANOH
IONTRRAI

O AN AD A

H«a4 OMm.
J. W TATLKY. Manager

Total leooooo Reid Blnco Organ- 
I lotion of Oompenv

MONTREAL TRUST 4 DEPOSIT CO’Ï., '»« *ot*i o«mc it.™ 3tome jCife Association I
A. as. rSQMBII, Ntpwagwr.

LAW UNION & CROWNOF OANADA
ISioert.BATsn n» Irani Acre âkieism» l'jai.uar»T

Need Office Nome Life Building, Toronto. IN8URAKCE CO. OF LONDON|

Assets Exceed $24,000 000.°°
Fire Hake —c»*UM on aimeal every swacrigtlon ol tneuraOle gros* ' H

Canadian Need Office

Aflvnt* Wanted in Unreprenented Districts
apply to I.T <X1L A. FKASEK.

Room 22, Imperil! Building, Montreal. II» 8t. James tt. Cor, Place d'Armee, MONTRIAL
J. S. a. DICKSON, Manager.

Asanta -axlad Ihreuglwil Oanada

I'r-Unl. HON IL IIAHLXfVKT, M l.. K.C.
Maaa,ln| Wrastor.l. J I'ATTISON
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Che Dominion of Canada
tiearamtt aid Accident lasaraict Co.

“Oldest Accident Aeeurence Co. In the world,"

Railway Passengers 
Assurance Company

Head Office, - Toronto

BONDS
COVERING ALL POSITIONS OP TRUSTS

lEetetiiiehed iee»i OF LONDON, ENGLAND
*6,000,000 

• . 1,000.000 
. . 33,< 00,000

100,00»

Accident Policies
Capital full}
Paid Up .
Claims paid ever 
Deposited with O-mlnl-n Government

lubecrlbedSpvvmlly Adapted for Dunnes. rr Professional Mon

CEO. COODIRHAM,
President

J. I. ROBERTS,
Oen. Manager 

M. WALKER, Manager Province of Quebec
Temple Buildini,. MotMTRgal. ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIES AND FIDELITY BONDSFidelity Bonds.
HEAD OFFI

F. H. RUSSELL, Manager and Attorney for Oanada.
C. IONTOWe furni»h lend» for employee» of Banks, Railroad, 

Kxprt»», Teleplione, Telegraph I'o.’r, etc. For Mrrcan- 
1 ilr and other corporation». For all per»one holding 
poHtion» of public or private lru»t. Drop ce a card for 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, Limited 

O. W. ALEXANDER, Can. Mgr. for Canada.
42 KINO ST. WEST. TORONTO

I

T™8 WATERLOO
MUTUAL FIBE INSURANCE COMPANY.

PHENIX
INSURANCE COM PAN Y

-------KdTABMdHKD IN lH|--------

• • WATERLOO, ONT.Head Office, •
*34,0*3.00TOTAL ASSET*OF BROOKLYN, N.Y. POLICIES IN FORCE, 26,107

of Inearsble proper y hate the optloa ofleUodlng I nearer* of nil el 
1 nra In* et STOCK RATES or on the Matael System,

GEORGE RANDALL,Preel dent.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent
NEW YORK.

FRANK HAIGHT,

J. A. STEWART. I Inepeetoi». 
R.THOMAS ORR, 1

WM. SNYDER,
Vk^l>reeldent.

THE UNION LIFE ASSURANCE company.
$1,000,000.

Provident Policies leased at all ages. Premium* from ten eente par month upward*. Plant, Life and Endowments 
Privileges, Cash Leant, Cash Surrender values and litendad Insurance.

113-11 KINO BTRItT W E ST. TORONTO.

CAPITAL

HEAD OFFICE.

Atlas assurance
COMPANY, LIMITED

a «
THE MAIN FEATURES OF THE COMPANY ARE :

Progress. The Company Commenced Business In tha Reign of George III, and the fellawing figure* show it* rooard
FUNDS.

S 800.600 
3,038.380 
4,670,4 IO 
11.180.400

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII.

INCOME.
S 387.060 

607. tt a 
789.860 

3.000.670
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185,406
AGENTS WANTED IN UN*

Head Office for Canada, MONTREAL
INTED DISTRIC
HATTHEW C. HMSHAW, Branch Hanagw

*.
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Cbc
THE NET SURPLUS Of ASSIT# 
OVER LIABILITIES EXCEEDS THAT 
OF AN V FIRE INSURANCE CO. IN 
THE WORLD.Uiverpool 

Uondon Olobcand and
Insurance Co.CLAIMS 1 ’ A11 >

R&CKKI) - - lB200,000,000 *

• . 6oi,<xx),ooo
6* a,ooo,(xx>

CAITI AI. AN1) AHHP7IX KXCEKD - 
CANADIAN INVRBTMKNT'S KXOICKD

HEAD OFFICE Canada Branch-MONTREAL

‘

CANADIAN HOARD OF DIHFCTuHS.
. Chairmen

De|rtily Chairman 
F s CuiriTni), F.*v

6. r. c. smith,WM. JACKSON,
Deputy Mi ii|cr. j. GADDNER THOMPSON, ( Mana|ers.! Joint ResidentA F OâPlT, F.*0 .

W. J Hi i mama*. Kay 
Sami. Fimi.RV, Kay

MB Al BKAMIfP» I.ACOSTK

" The Oldeet Scottish Fire Office M
!

CALEDONIAN It ILICTHOI.DKK8 OF THF.
I

MUTUAL LIFEGrowthInsurance Co. of Edinburgh
FUNDS OVER f11,000,000. OF

CANADAMONTNKALCANADA,
John C. Borthwlck

ICI

InLenelnp Lewie,
and Intending IneursnU. will b» plreeml 

to note the

VERY SUBSTANTIAL GROWTH
oninany during the 30 year* ending Ik- 
31, IWZ, aaabown in the following table .

Inrnw 
limyre

Vi'1

Manager.

Total Funds in Hand over $20,040,000 of t lie» <

TwoSUTRK HAMK HT.

Montreal
Need office 

CANADA I H...I Ofltou 
Waterloo. Pel.

A mu ranee In

I'renuum In

I rite reel luoomr. 
MvUei raid to 

l*o | let bolder*.. 
Tidal Payments 
to Idll'y holder» 

Total Aeeet» .. 
8or|ilue over all 

lJabllitlna ...

IM3

#♦1,173,711» aa4.Fo.4X
tao/.w 1,113.90S
IH.59# 176,107

14,279 77.944

M.KS4 
363.700

41,7h2 499.1 9

lwct»ar«»BATSU iv

MRROYAL CHARTER l <1
44.1The London Assurance TO

mu
ion

y
AD. 1720

INSURANCE

OFFICESUNISOUpwards
Years Oldof

W. KKNNEPY 
W It. VOLLKY

| Joint Managers.
____ _________,D. 1710-

H BAD OFFICE

Threadnoedle Street. - * London. Eng.^rottiùent failings fife 

Bssuranet foriefo Transact. Fire business only, and is the oldest purely Irt 
iffice in the world. Surplus over capital and all liabiluin 
exceeds $7,000,000.

Or NKW YORK.

Edward W Scott. President.
The Ht st Company for policyholders and agents

ft«~oe<ut Agon» and lient Ion,on fWwHi'l » emureretlve |lt.,«,.ree 
•ertisNtA may A|-|*ly Ut Ike Head uAce or any of 11m Society's t.eiseral

CANADIAN BKANCB:

15 Wellington Street Ea»t, - Toronto, Ont
H. M. BLACKBURN. Manager.

This Company commenced business in Canada bj 
depositing «300,000 with the Dominion Governmtsi 
or security of Canadian Policy-holders.J. HENRY MILLER, Manager,

10» Temple Building. Men treat, Quebec. Canada

--- -
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.** BTRONCCST IN THE WORLD*'

The Sickness Policies of
THE

Ocean Accident & Guarantee 
Corporation, Limited

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.CAPITAL . . . •6,000,000

Cover disablement caused by any Sickness or Accident 
The moat liberal and attractive Policy issued by ary

Company. __________

maan Temple Building, MONTREAL
CHAS. H NEELY. General Manager.

DEi'KNBHK 81, 1002.
•880.808.83NAeerie • •

Assurance Fund and all 
other l.lalsIllUee

Nnrplne a

CANADA ACCIDENT
New Aasnranre 
Income •

2M4.20M.041 
~ 7ïÿvtTAÜ? 

Aeenraiiee 1.202.446,805 
. 2N1,240,044

«0,007,01»

J. W. ALEXANDER, President. 
J. H. HYDE Vice-President.
MONTREAL OFFICE : 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier

ASSURANCE COMPANY.
HEAD office

\ Canadian Company for Canadian lusinen

ACCIDENT & PLATE CLASS

MONTREAL

SURPLUS 60° . OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

R. WILSON-SMITH.
President.

T. H. HUDSON, 
Manager.

NORTHERN . . . THE .. .

Assurance Company of London. Kng.
ff«TAau«NiD 1339. Keystone Fire Insuraece Go.•42,eeo,oooCapital and Accumulated Funde.................

Annual .avenue from Fire and Life Pre
miums and from Intercet en Invest
ed Fund» ...............................................................

Deposited with Olmlnlon Government for
the Security of Pellov Holders..................

oaradia» Beak s orvica ;
1730 Notre Dame Street. ■ Montreal

ROBERT W. TYRI. Manager
O. 1. MOB1.lv.

OF SAINT JOHN, N.B.
6,666,000 I »oo»po»at«o Â.O. 9399.

Home Offloe - Prlneeee Street, Saint John. N.B
Capital, SSOC.OOO.

I
238,00

oimsoTomm.
AIaTRID MAkKHAM

HON. GKO A. 001, J.J. KF.NNY.
(President Western Aea’eeUo.) (Vice-President Western Ann Do 

AI.KXANDF.lt P. BARNHILL. FRKDKRICK J G KNOWLTON.
R. WALKK.R W. KRINK 
A. GORDON

HON. JOHN V. KIaI.IH,
President. Vic+Preeident,

LEAVITT, Secretary.
ASSURANCE

COMPANYMOUNT-ROYAL Positive Evidence
. . Have building or etock•1,000.000Authorized Capital

PHOTOGRAPHED BV

WM. NOT MAN dk SON,
14 Phllllppe Square, MONTREAL.

HEAD OFFICB-Standard Building, Montreal
Présidant, Koimilphb Fobobt. V to» President, Ho*. H. H. Kaikvillk

J. JT. CI.KMtKST JrH d—reI Mmnngrr 
Kiw|dinaihlp Agents .anted is Montreal and Pro?, of Quebec.

R. WILSON-SMITH
FINANCIAL AGBNT

151 St. James Street, MONTREALOABLK AO DA* MB
O HAONIOL*

BHECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member cl the Montreal Exchange

—
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gcottish (Jn|on * ..SUCCESS..
InmriDoe Company of Edinburgh, Scotland•

ESTABLISHED ID24.
The Manufacturers Life during 

the five months of 1903 wrote over 
$875,0:0 more business than during 
the same period of 1902. Nothing 
succeeds like success.

This Company has still many 
Agency openings for first class men.

Apply to

•30.000,000
44,768,43'-

- 126,00V
- 2,108.201

Capital. ......
Total Asset», ------
Deposited with Dominion Government,
Invested Assets in Canada, -

North Americas Department, Hartford, Oonn., U.B A.
JAM KM H. RKKWHTKK, SUiiefer. 

varaoh, Hwldent Agent,
Jf»ww, " r*

Montreal.
Toronto.
Wleoipee

Walts* Ka 
Mbulawd â
A. C. A»« EI*ALD,

R. JUNKIN
An't Manager, Head Office, Toronto.

Continental Life Insurance Companyt
- TorontoMEAD OFFICE

Fire Ins. HARTFORD Company.aitTHOKIEBU CariTAL, ,1^00,000.00

Hen. JOHN ORTDEN 
CIO. ■. WOODS, 
CHARI EE H. FULLER

Freeldent 
General Manager. 
Secietary,

i 1704.ESTABLISHED
HARTFOBD, COMM.

Splendid opcningi lor three lirst-class men *s Pro
vincial Managers lor the Provinces ol Quebec, New 
Brunswick and Nova Scotia.

$ I 0,004,607.55CASH ASSETS,
Fire Ineuranee Exclusively.

<!KO. L. - MASK, Pre-Ideal.
THO,. TUHSHVLI., A»UU»t Reervury 

CHAR. K. CHARE, AelxUuil herret*ry.
P. C. HOYCK. Rerrelery.

RIGHT and FAIR
• HE right plans of I-ife Insurance, honest in pur- 
™ pose, coirect in principle, fair methods of dcal-

H. A. I HOMINGS. Montreal Monaftcr.
00 St. Francois Xavier 81

u Continued
Proflrming with policyholders and agents, impartial in treat

ment, jupt in setllimcnts—all cardinal aims of the 
management of the UNION MUTUAL.

Union Mutual Life insurance Co. pip During the last 
1.» few years the 
W North American 
r has made mar

vellous strides in

IV

PORTLAND, MA1NB.
Fred. E. Richards, President.

Arthur L. Eatee, Vice-President. ■I
-lcome ; latnfactory territory open all Departments 

tending to its up
building, which 
can readily be 

by the fol-

Good Agtnls slwsyi 
foi mm ol ihsi ■la

AlHIKEaB :
HENRI E. MORIN. Chid Agent for Cenida,

161 Bt. James Street, - MOBTREAL. Oanadi
For A(.ae>—i> Welter» IllyUloe Proelie» el Vnetee ei4 ruler» 

txelerlo. apply to

WALTER I. JOSEPH, Manager,
161 St James St MONTREAL

seen 
lowing figures, 
showing a com
parison of».*

THREE SF.1TF.XMAI> PERIODS.
l’olicie* in foroe 

)l ,221,712 
71127,504 

16,772,343 
30,027,961

•88,7113
000,9111

2,300,518
5,010,313

laeli inmme.
•39.013 
203,1101 
531,478 

1,270,340
A ntroiig prngnwive Canadian Company giving ex 

relient return* to it* policyholders, therefore making il 
a deeiralile C-anpany for agent* to reprewnt.

THREE ACTIVE AIIKNTS WANTED.

Year. 
13*1 
I «83THE l -9’>
1902EXCELSIOR

LIFE INSURANCE COMPANY.
THE NORTH AMERICAN LIFE

Assurance Company.
. TOBOKTO, ONT.

L. Goldman, a I

•• MERIT not SIZE"
Good Agents Wanted - None Other Need Apply 

Head Office: Toronto.
Hume Oiw ;

1 1. HLAlKir.
I'rreut

A . F.C.A.,
Managing Him i rrnt

W. U Tsvi-os. H A.. U B .

t. locroUry.

sien
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INSURANCE COMPANYfey 1 Incorporated I7®4Or»anleed 1791 .. OF . .

North America.I
— ■ "T" —; - Z# —* I

FIRE ... PHILADELPHIA MARME^

#3,000.000 
#10,702,068.61

Capital,
Total Aeeete,
ROBERT HAMPSON A BON, Oen. Agti. for Oanad»

MONTREAL.C

*****

}(IMPERIAL life A«iur«nce Company 
of Canada.

\ Good Position Open
THE IMPERIAL LIFE ASSUR

ANCE CO. has an opening for a Gen
eral Agent for Sherbrooke and Vi
cinity.

Only man of energy and good character, 
possessing business ability, need apply.

Eatabllehed 1822.

National Assurance Cnmpany
OF IRELAND.

tnoerperated by Royal Charter.
$6,000,000CAPITAL

Canadian ■ ranch'!
Trafalgar Chambers, 22 81. John Street, Montreal

M. M. LAMBERT, Manager.

The Canada Life’s new business 

for first half of 1903 ex
ceeded that of any similar 
period in the Company’s 
history.

e. 8- MILLER Provincial Manager, 
Liverpool A London A Globe Bdg. MONTREAL, QUE.

Asaaranoe Company of London, England.
KITAlUiaKD lyas.

Agency Ketebllehed in Canada In iBo« The
PATERSON & SON, KATIMML LIFE ISSUE COMPANY-----CMIKF AGENT! FOI DOMINION-------

HEAD AGENCY OFFICE
of Canada.

AUTHORIZED CAPITAL, $1,000,000
Ellas Rogers. Pres. R. H. Matson, Mang. Directe 

F. Sparling, Secretary,
General Agents Wanted iq every county In the

Province of Quebec.
Apply to Head Office, Temple Building, Toronto 

Montreal Office, ISO St. James Street.
■ell Telephone 2140.

164 St. James Street. MONTREAL.

Alliance Assurance Company, Lid.
established in laie .

WITH WHICH IB UNITED THE

1IMPERIAL FIRE OFFICE
$20,260,000 iCAPITAL

lived Office for Canada : Imperial Building, Montreal.
rV. {VI. WICKHA{Vt, {Manager. Gain of 60* in first 7 months of 1903

Over Same Period of 1902
Till* liiillnite*

Founded 1797

NORWICH UNION SATI8IIKD IMI.ICYIIOI.IIKK8 
CAPABLE AM> EWKItOKTIC 
KKPKK8KNTATIVK8 ....

I Ami a|>prvviatK>n by tl.o I’nl.lie of the iimxr.llccl xurplus ram 
ing p*,w,-r of the Company.

Fire Insurance Society
------------ OF-

NORWICH, England
Ask our Agents for a copy of Annual Report

1TORONTOlltad Office for Canada
JOHN B. LAIDLAW, Manager.

c —
Montreal Office, Temple Building,

GEORGE LYMAN,
SupL Province ef Quebec.

The Great-West Life
Assurance Company

HKAO OFFIOE « WINNIPEQ.



policy
Com

Agents desiring pai 
at first hand will please address

immediately at either Toronto 01pany
Montreal.

The Broadest, Most Unique and Bt-s, 
Contract of the kind ever issued. 

A Model Policy.

TORONTOHEAD OFFICE’ 
OLD RELIABLE PROGRESSIVE

FWI AND MARINE INSURANCE
6L OOO.OOOXO 

1.864,730.18Total A easts

pold elnoo orranlBAUon.Saa,ear,817.6r

DIRECTORS t
4. 4. KENNY.

VutPrtnd*»t
i. A. OOX

Pnndtnl
JOHN HOSKIN, K.C., I.L.1). 
RORMT JAETAAY 
AUGUSTUS MYERS

H*. S. C. WOOD
s. w. col
THOMAS UIWG

H. M. YALLAIT

I, Srcrrtmy9. *.

ISOM,Oensrel Agent»,■ Vi
MONTREALuse »

OWIOYMM I
Hon. OEOROE A. COX, /W«/.

J. ggUHY, Vin-l'mUml and Mtmtfims

W. K HHOVK
j. e.oeHOAse
H.H. BA1BI»

How. B. O. WOOD 
(1»U B. B. IXIOB» VK* 
MO. MrMVBBlCH 
B. B WOOD

wUish 4/jj5/v«*INCORPORATED 1033.

Head Office ; loronto.THS

HESTER! Ontario BccidentChe
w

Insurance CompanyAeaurance Company.
Beg to announce the Immediate issue 

ol an entire new accident policyAEIME,r IEE ARP
IWOONPOWATOO W »#Ot.

The iercantile Combination
(Schedule Rian)TORONTOHeed Office.

Absolutely....... OAQOnooo
.......... B.eaa.ooo
............ . 8.636,000

pnSD 01*00 OROAW1BATIOK, 6JI.BC7.0O0

oeeMel
Without

Restriction

Capacity
for business receives its speediest 
reward in the selling depart
ment.

If you think - you have the 
ability to sell a Five Per Cent. 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

CEORCE T. DEXTER,
Superintendent of Domestic Agencies.

The Mutuel Life Ineursnee Compsn, of Mew York 
*1 NASSAU STRICT'

NEW YORK, N.V.

INSURANCE AND FINANCE CHRONICLE. Aeoowr 7, egu.into

XT. 
O

• 
II I• 
I
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Employers’ Liability
Assurance CorporationLA

i LOHPON & 
LANCASHIRE
FIRE

r LIMITED,
Of LONDON, ENGLAND.

The Oilginil »nd 1 ceding Liability Company In the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

Psrsonsl Accident, Hlckness, Li*tilllty and 
Fidelity Ouerentee Insurancs.

GRIFFIN & WOODLAND, Managers for Canada

i •B,000,000
I 20,400

INSURANCE COMPANY

(Incorporated 1876..THE..
Something Really New MERCANTILE FIREIN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY INSURANCE COMPANY.
All Pol Idea Guaranteed by the LONDON AND 

LANCASHIRE PIRE IRSURANOE OOMPAN ' 
OP LIVERPOOL-

1S8VKD II YHe mini Llli Assurance company
HAS NO EQUAL

It given tli<* neewwtrx Home Piotet-tion for lew money 
than the Hegular Polieiee.

Write- for Booklet explaining It.
The Equity Fire Insurance On.

TORONTO. CANADA.JOHN MILMK. MtnaclH Olreeter.
OfTlee, London, Ontario WM. QDtlNWOOD BBOWN, Oeeerel Monagsr.

---- (1ENKHAL AGENTS-----
roe., Montreal. Faulkner A Co Halifax, N 8..
lollan.l, Winnipeg. W. 8. Holland,Vancouver.

1). It. elaok,8t. John. N. H.

Uamon II 
Preil .1. H

THE CROWN LIFEwho can write from $10,000 to $100,000 
of business in a year, if they wish to se- 

good agency, will find it to their ad
vantage to communicate with THE ROYAL- 
VICTORIA LIFE INSURANCE CO. 
Lilttral commissions paid. A gcod oppor
tunity for new men to enter the business. 
All correspondence confidential if desired. 

Address the Head Office, Montreal.

Insurance Company.
cure a

SIR CHARLES TURPER, Preaidant.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director,
H1KKLTOH8 r«K I'KOVINUK OF yfEHEC i

Lieut.Col. F. C. Henehew 
Charles Catsili,

Hon. Henri B Rainville, 
Rodolphe Forget,

H. Markland Molton.
VraNI.IT HXNHEK80N, (leneral Wann«rr. rrovlnr. el Quaker. 

Offices : Vlctorle (1,ember, ZS2 Mrlilll It., Montreal.
Kellebl# Agent, can obtain liberal contracts d|m,d luralelilng satisfactory

ACCIDENTMARINE.T. C. Dele,an. FIRE. LIFE.Oeo F. Cummings.

COMMERCIAL UNIONCUMMINGS & CO.
Anuranoe Company Ltd. of London, Eng,

Capital Fully Bubaotibed 
Lift Fund (in special trust for Life Polie, Holders) 12,326,600

10,000XXX) 
80,000,000

Deposit with Do». Government exceed» - 600,000
Hliil OPPIOB CAMAP1AF PBASH»l

1731 Notre Dsme Street,
J. MCGREGOR

Menders Nr* York Stock Exchange.
New York City.20 Broad Street, •12,600,000

Now is the time to buy Total Annual Income, exceeds 
Total Assets, exceed

Send for list of Properties likely to advance. 
List of

MONTREAL
Manager

Applications for Agendas solicited in unrepresented dis
trict».

Investment Securities
Upon application.
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ROYAL INSURANCE CO.
FIRE

QUEEN INSURANCE CO.I

[absolute security
WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE 2nd Asst. Manager 
NOEL H. TORROP. Superintendent Life Department

the FEDERAL life
Assurance Company

Head Office, Hamilton, Canada.
$2,612,387.81 

. 1,037,64753
1 201,411.68

Capital and Assets . 
Surplus to Policyholders 
Paid Policyholders in 1902 .

MOST DESIRABLE POLICY CONTRACTS.

J.K. McCUTCHEON.DAVID DEXTER,
Frtiiint and Managing Dirtdtr.

H. RUSSEL POPHAM,
Supi. af Artndn

Provincial Manager.

I [BTABLISHED I ■!•/*«**

Standard Life Assurance Company
OF E0INBUR0H, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$81,764,362

16,600,000

6,910,446

FVI6TID FUNDS...................................................................
INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOS.TED WITH CANADIAN GOVERNMENT, over

Awiiranco* elite ted on find chnw lives 
•* Without Medical Examination"

O H. / LLEN, General Inspector,
Maritlne Provinces, Halifax. N S.

Apply for full particular*,
D M. MoGOUN,
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A. E. AMES <£ CO. ESTABLISHED 180».
Canadian InveetmenlaFetal Funda Etceed

BARKERS • • TORONTO. $6,567,079.00•71,860,330.00

North British and Mercantile
FIRE AND LIFEgovernment 

MUNICIPAL
RAILROAD

Bon I. imitable for Iiepo.it with Oorenmient Alwajr. on Ha'i.

| Securities
INSURANCE CO.

| A MACN1PKR. Chairman 
1 HON « ; Hr ». A HKVMMVND 
1 CHAH. I‘. MSli, Kao.
| U. N. MUNCKL. Ksi,.

Head Office fer the Oominien 78 8L Francois Xavier Street
MONTREAL.

Asenta In all Cltlee and Principal Towns In Canada 
RANDALL DAVIDSON, Manager.

Q. A. STIMSON & CO.
Investment Brokers,

Gorernment, Railway, Municipal 6 Industrial

Director*,

In Mime .ultabl. for deimett by Imeranoe Compealw alway.
on band. ANGLO-AMERICANTONONTO, CANADA14 end »8 King St. Weal,

FIRE INSURANCE COMPANY 
Heed Offloe • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. 8480,100

Deposited with the Dominion «tovornmonl oq
for the protection of Holleyholtlere

DEBENTURES.

■set

STOCKS.
Net. York, Montrent, and Toronto Stock piiehseedfor Ueeb or on margin 

tod eerned nt the lowest rates of interest.

H. O’HARA & CO. 8. F. MCKINNON, Esq., Free J J.LOHC, Esq., V-Prw.
b. F. McKiunon Kt Co., Toiionto. The T. Umg tiros. Co., Vol I tug wood

30 TOIIONTO ST., - - • • TONONTO.
Members of the flrai-H. U'Hsrs, H K- O’HnrsiMember ToroutoHtoek 

tsekange), W. J O Hnrs (Member TorontoStoek hsehnnsej.

ARMSTRONG DEAN, Ms. sger.
Applicstioiis for AgvncivK tliroiighout lliv 1‘rov nev of tjuebef*.
are invited. Addrvw- : E. A. LILLY, MoiitrvHl,

liviivral Agent for 1‘rov. (Quebec.William Hanson1i

Hanson Brothers
■UMTBBALvAb.UA Lira BUILDIMU

Even among the many record- 
breaking years lhe Sun l.ifc i f Canada 
has had, 11,02 takes a place in front.

II
and Industrial BondsGovernment, Municipal, Railway 

end Securities BOUGHT and SOLO.
Investments suitable fer Insurance Cempenlee and 

Trust estates always en hand.
Member, of Moetrwl Stoek lulu,.

I
1♦

business wrilten in 19ea 
$'$,685,686.12

C.U. A.Mr.u "HANSOM.

We want to do your > > A j*

PRINTING Union Assurance SocietyWe will do it quickly ! •
Wc will do it cheaply ! 1 
We will do it well 111

JOHN LOVELL it SON, Limited 
23 St. Nicholas Street, Montreal

1* OF LONDON.
(Instituted in the Krign of yurrn Ann, A.I>., 1714).

Capital and Accumulated Funds exceed $10,000,000
One of the oldest and strongest of Fire ( iflkvs.

Canada Branch : 280 8t James Street, . . MONTREAL 
T. L. MORRISEY. Manager.

MANCHESTERRADNOR....
" Radnor is a purely natural water, brilliant, 

plv.v.iiitly sparkling, and delicate to the taste."
The Lancet I/indon, Eng.

Assurance Company
CAPITAL 8IO.WOO.OOO

KKTABL18HKD IKU4
Radnor Is bottigd only st the Spring. Manchester, Enf.

Canadian Branch Head Office, TORONTO.
T. 1». BIC1IAHDHON,

AASlsUat Msnsfer

Head Office,

For Sale Everywhere. JAMES BOOMKlt,
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#5033803#
••CARTMY. OILER. NOIKIN A HARCOURT

■•Il Telephone Main 771Rarrtetrre, SeUrilete, Etc. 
Home Ure Building, Victoria Street

7. w. evaaeTORONTO.

EVANS & JOHNSONF. W. Hareoeri, W. R Raymond,
lalfbton U. MeCarthy, E U.,

Ma Wonàln. K.O.,
H. • Geler, E.O.,

». L. MsCerthy, U. S. Maelnnee, BrUtoe Geler, A. H. Stewart.

H»! IIBÜRAICBC. L- Hurt. Ai.be. Falconer, J. W. Coor. a. R. McMaster

FLEET, FALCONER, COOK* HclASTER
Jdroralrs, ÿarrliters and jDUtitors,

BK0KEB8AOBITfl
1733 Notre Dame Street, Montreal

«diial Aoears

XTNA IMSUIAMCE CO., ,f Hirtffft
BRITISH AMERICA ASSURANCE CO., ,( T.rt.l.
SUR IRSURANCE OFFICE,,1 Lm4m.
MANCHESTER ASSURANCE CO., «f M««.AmIw, E.|',U 
HOME INSURANCE CO., ,f Ni. Y et.

>

«aider. n.lldleg 1*1 Ml. J.SH Ht reel.

MONTREAL

RHVHIBH KICIH, M U.
K.C. W. Pbmcott Hr ABF, 

Mv.Mhmarl.
don B. Hall. E.C.

AUtr.RT .1. Brown. »
K. U.

HALL CROSS, BROWN <8 SHARP
Advoeatee. Barrletore end Sol loi tore

L01D0H k UH0A8HIM LITE BDILDINO
MONTREAL.104 St. Jamee Street,

Seottiih Union and National Iniurance Co., of Edinburgh
MTAHUSHRIl im.

----- 044,223,473.83
-------- 33,»en,472,83

3,038,840.00 
- 117 St. François Xavier Street

Total Aeseta 
Invested Funds
Invseted in Oeneda  —.

Mentreel OITIcei
WALTER KAVARACH, USUI AptiulikorMu,.

MacECHEN & MacCABE,

Barristers, Solicitors, Rotaries Oublie, etc.
Sydney, Cape Breton, Rove Scotia.

Collections, Reel Estate, end Mining ■ usine 
Special Attention.

A. J. U M.cMUHES, LL.M

Receive

red INSURANCE 

end FINANCE Chronicle JOHN J. MECCA!!!.

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS. Etc.

W unfit AM, Cmmmdm.

i uHitkté exery hridmy.
At 111 NT. James Bt., Montreal 

M. wil.eet .n HMITH, Pn»prlen»r.
Feaee H. Phipps* 
UEOEOE I». Ml>TT,
Wallace BrOuaU».'

.1. Stewart Toffeb, K.C.
William j.Tuffbr.

<k»EDpE c. McTaviem.

He, Uoeyei,. ele., TS. (ielerlo lx*a A U.bml.,1 Uom|NUiy, eu., «M.

PATENTS
FETHERSTONHAUGH 4 CO.

rtâot ma*kb

oaaioNis.

Candida Life Building
Montreal. Harris, Henry & Cahan

Be rr let era, Solicitors, Retarlee Public, ele.
P.»l BvllJhls.^HAMrAXj

K K. HBrrU, K C., W A. Henry, LI..B., C. H. I’tUi, IX l, IIB Hull*, 1.UB, U. A. H. KdvllHf.. 1.1. B.
Codes: A. H.C, MrXn a, 

1H roe lory, Llebei •.

A Iso Toronto, Ottawa and Wapliliifton
N. 8., sud Royal Bask Huilit*offices : 81

l«
D. MONROE-

Consrai Agent for

Mill III mn uinii
iiMiiifi (iirmis

COHM WALL, ONT.

CsbU sddrw. M Henry/* Bâillai.
•• Henry," Hydnsy.

MIDLAND A JONES
UINBBAL IN8UEANCB AQBNTBHATTON A MCLENNAN

ADVOCATES,EDWIN P. PEARSON,
northern IniimmCompaiy,

ABU

SCOTTISH LEIGH h NATIONAL INBVHANCt CO 
GUARANTEE OUMFANY OF NORTH AMERICA. 
INSURANCE OUMFANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE OU

British Empire Building,
1724 Notre Demo Street, 

MONTREAL
4 Uabsie IIattue, K.C.
Pea wets M« I .eke ae, H.A, H CL

Urnm, TORONTO•mi JAlsXds IL lut. TOIOSTO 111, el til ITizm IS. 10tf7
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Capital l’nid ap, f3.T9B-«” 
IMtm Huml». •J.lKt.oxl

Heed Office, Mellfia.ll.e.
aoaap op MKKrTOia:

Wiley toilih. in . H.O^BaeM,

Chief laecutir* Office, Mentreel, Que.
g. v pea*. Oncral Manager. W HVTorrancr. Supc rendent of Branches;

AirticmWE. W H. Branches. _ .... . .
Bâlhiiifl, N B. |/»ut*tnirg. C il lîctou, N S. Sydney,\ ictoriani 
Bin«rrw«ter. N.H. Lunenburg, N S. Pt. ll*wr-hury,N.».Tomnto. Uni 
Char loi U t«»wn VM Maitland, N S. Keaton. N B Truro, N S.
Chilhwack. B.C. Moncton. N B. Ko**land. B C. \ ancuuver, B C.
iLh-ude.N B Montreal. One Snckvillr. N B. Vancouver. East
jaïsa V.. jSïx NM. tSSu!£ c
franil Fork* B C. Nelaon. B.C. Shubenacadèr. N.R.Weetmount. P.Q.
EBr ssstm* wa^sassfcsl

y-"*. N. y. I a-1 Uppehllc. Wn»hin*«.

The BAIBK OF TORONTO
THE ROYAL BANK 

OF CANADA.
INCORPORATED 1*55.

Toronto,H«ed omoe 
CAPITAL 
REST ..

S2.800.000
S2.800.000

DIRECTORS.
W. H. BRATTY, Vkr rrra.

..___ _ Charles Stuart. W. G t.uederknm,
John J. Long, C. S. Mynuin. M P.

JOSKPH HKNUKRSON,
Aa»i tien I Manager.

BRANCHES.
Barrie. Ont. Ganaruapie. < mt. Peler bon». Ont. Ht Catharines,Ont
Brockville, Ont. t'.a»|ie Basin, P O. Petmtia, ont Sudhery. ont
Colmurg. Ont. l^ndon.Raat.Ont. Port Hope. ont. Thorubury, OnL
CoUiiigw<*Ml. ont. Umdo» Ont. l*t St Chartes,P.y. Toronto. Ont
Copper Cliff, ont. Millbmnk, Ont. koaalend, B.C. king A Bathurst
Crremore. ont. oakville. ont Narnia, ont Brance.
Klmvalczvut Montreal, 1U Stayner, Ont. yurenA Spadina

“ Board of Trade Branch. Branch.
" st Catherine 8 tiny St Branch. Wallacelmrg, INK

GEORGE GOODKRHAM, Pres, 
llenry Cawthra, Holiert Reford, 

John Waldie,
COVLSON.

General Manager.
DVNCAN

The DOMINION BANK. BXNKiaS.
I ONDON. Kng —The London City and Midland Bank. Limited 
NKW YORK—National Bank of Commerce 
CHICAGO—Find National Bank

ale on the lied terms anti remitted for on » ay o |»ym*
CAPITAL - -
- - - - - - ,RVe FUND sa,sea,see. 00

tulle,li
Director».

BANK OF NOVA SCOTIA.K. n. , isi.HR.
1. MATTIIRWS, 

illiam In
RTS, Vice-President.
"1 KC‘

W D.
T. Union. Wt

W. R. Brock,
HEAD OFFICE, - - TORONTO.

nrikvillr. Guelph, Nmrmp.
Brampton, Hwnteville, oshawa,
Cotiouri. Lindsay, Orillia.
Gravenhurst, Montreal. Seaforth.
ooeen Street West (Cor Rather Street 1. Toronto, 
uueea Street Hast (Cor Sherborne).
King Street Fjist (dor Jarvie),
Duadas Street (Cor yneen).

r>rah7m|lallAMirtsof the UniteTstatee, Orent Britain and the Continent 

^Lette’iTofCiîdit’iiied available in all parts of Europe, China and Japan.

INCORPORATED ib.V
es.ooo.oee.sB

3.000,ossvee
Capital Paid up 
Mener ye Fund

OFFICE, HALIFAX.
DIRECTORS.

1IKAI»

Vahrid*e,
Whitby.
Winnipeg.

John Y. Paynawt. President Cm ARi.*n AacniHAi.it. Vire Pred.lent.
R. L UoBimN. G. 8. Camfmkll, J. Waltkb Allison, Macros Mclnnaa 

Oeneral Manager » Office, TORONTO, ONT.
I,non. General Mann 
Get). Sanderson, Ins

D WaTKB*. Supt 
W Caldwell, I lilt pec to

H. C. Me
’Tranches.

In NOYB Scottn—Amherst. Anna poli». Bridgetown, I>artmonth, Dlgby 
Glace ll.iv, Graaville Ferry llalifas. Kenlville, Liverpool, New GtSanow. 
North Sydney, oaford. Pnrrsburu, Pi* too. Pugwaah, Stcllarton, Sydney 
Mines, Wratville. Yarmouth.

In New Brun»Wick Ciimpladltoii, Chatham, Fred« rictim. Moncton 
NrwcaHttr Port Hl*ln. SI. Geor»., SI. John. SI. Sl.ph.n.,1*. Andrew 
(«lb to St Stephen*. Su**e* W«**1*tock 

In Manitoba and N W. T--Edmonton. Winnipeg 
In Prince Edward Island -chariot 
In Qaeboe —Montiral and Pnapehiar 
In OBtMPlO -Arnprior. Berlin, HamilV 
fn Newmim lan . — Harbor G 
In Wdt Indies Km

MAN

T. C. NNOUCH, General Manager.*
tetowu and summetakle.THE BANK OF OTTAWA.
on. Ottawa and Toronto. 
A St. John »

ingaton, Jamaica.
Boston, Maas , ami Chicago. Ill

•1,000,000.00
1,000,000.00

CAPITAL (Pull, Paw Up)
REST ... - ................ - In Un’ied St ineBOARD OP DIRECTORS.

GK<> HAY. Pr»*i<lrnt. DAVID MACI.AHKN, VlcePre.klent
Henry Newell Bale, John Burn. Irawr Hon George Bryinn, 

J«hn Mather. Henry Kelly K«»I1. Deni. Murphy. George H.tory I'erley IMPERIAL BANK OF CANADA
Head Office, OTTAWA, ONTARIO.

MO. BURN, Oan. Manage. D. M. FIN WE, Ottawa Manager,
L. C. OWEN. Inspecting Officer

•4,000,000 
2.083 800 
2,030,312

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST ACCOUNT ..........

DIRECTORS.
II. K.

Ramsay, Kobk.bt Japkbay, 
Kuab Koukb*, Wi

HEAD OFFICE.
D. R. WILKIE, Oeneral Manager 

W. MOFFAT,
‘ Bolton

F.eses. Ingereoll,
Fergus, List owe I,
Gelt, Niagara Falls,
Hamilton, North Bay,

BEANO EBB.
WILKIK, Vice-President.

T. si'Tii kb laud statues.
T. R. Mkbitt, PresidentAlrtindri*. Ont. liawkes’by. Ont. Ottawa, Ont. Ret Portage ont. 

Arnprior, ont. Kerwatin, Ont. Bank St Regina, N W T.
Avon more, Ont. Kemptville, Ont. " Rideau St Renfrew. Ont
Bmt. hn.lgY. Ont. I.a« hute yne ' SomeraelSt Shawinigan Falls,
Verleton.rl'cY.Ont. Lanark, lint. ParrySouiul,Ont. Uue.
Carp. ont. Mattawa. Ont. Pembroke, Ont. Smiths
Cohdrtt ont. Montreal, one. portage la Prai- Toronto, ont.
Dauphin Man Maiville. (Nit nr. Man Venkleek HilVOnt.
larron Wn North Bay. Ont. Prime Albert. Winchester, ont 
Fort i "ulonge.yue Saak Winnipeg. Man
Granby Our

Agents in Canaris. BANK OF MONTREAL.
FOREIGN AC.ENTS New York—Agent» Bank of Montreal. National 

Rank of Commerce. Merchant* National Bank. Boston—National Hank 
of th-- Republic. Colonial Nstimuli hank, Massachusetts National Bank 
ChhRgo— Bank of Montreal. St Paul—Merchant* National Bank. Lon- 
don parr a Bank. Limited France—Comptoir National D Escompte de 
l*iiM«. ludia, China and Japam-Chartered Bank of India, Australia and 
Jailli

1m. lle.Ni>aiK.
... TORONTO. 

K. HAV, Asa t Oanaenl
F a I*. Ont.

BRANCHES IN ONTARK
Otta. iwa, St. Catharine»,
Port Collwirne, Sault Sir Marie, 
Rat Portage, St Tkomaa,

WrTiaa
UVEBF.C,

'wKST It BRITISH CIIU MBL*.
Boat hern, Sa»k. 
stratheona, Alta. 
Vancouver. B Ç. 
Victoria, B.C. 
Wctaekiwin. AUa. 
Winnipeg. Man. 

niprg, Man Sorth End. 
fork. Bank of Montreal 

: Lyonnais.
Letter* of credit i**ued negotiable at Branches of tKe Standard Bank of 

South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

BRANCH IN 
BA, NuSrli
Nelwui. Il C 
PriiUT Allirrt, Sa»k. 
Portage l^i Prairie. 

Mail
Regina Asaa 
Kcvelatokr. B C

BRANCHES IN MANITO 
Brandon, Man.
Calgary Alta 
Cranbriuik, B C.
Edmonton, Alta.
Ferguson, B.C.
Golden. H C.THE ONTARIO BANK. Win
AneNTS—London. F.ng , Lloyd's Hank. I.ld New Y 

Batik of America Pari*. France Credit
Head Oflloa, - Toronto.

•1.000,000.
«000,000.

CARITi
REST

ill

OFFICII TO LETDIR1JT0R8
GF.n W M.COCEBI’RN, Eaq_, Pres. DONALD MACKAV. Raq . Vlce Prev 

A n Irving, Keq Hon. B. Harcourt. R D Ferry, Keq 
R. Grant, F.**| T. Walmaley, Kaq,

CHARLES McOLL. Oeneral Manager.

BRA \ CHE 1.

I'he suite of Office* with vault*, 
now occupini hy

R. WILSON sniTM. HELDRUil A CO,
117 It Ji

will Iwcome vacant on Mav 1. Rent Huderste. Office* euiiaMe 
for maurwnoe comp*me*, lawyer* or aocountanU, *U.

Apply to

B'u i- «avilie 
lu igham, o. 

Cora* «II
TorontoJ

Colllngwiaul 
Fort WillLun 
Klllgwtllll 
LimTany 
Montreal 
A WelHn

Mount Forest Sudbury
Newmarket Tweed
Ottawa Trenton

rlv»ro Wat« rford
_ *rt Arthur

Ouren A Port tarai Streets. 
Yoage A Carlton Streets.

Wmt,STANDARD DUILDINC
F»te
Port

Scott
Yoage A Ka tina .rat SU.

A0EMT8.

ngton Ht».

iwiisei WITH, MElMUtt i CD.scH
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Bank of Montreal. TheCanadian Bank 
of Commerce

INÎOKKoKATKl, BY ACT OF t'ARUAMENT.

$13,378,340.00 
8,000,000.00 

724,807.00

KATABLISHEO i»iJ.

CAPITAL (all paid up)
Reeerved Fund,
Undivided Profile,

HEAD OFFICE. MONTREAL.

With Which la Amalgamated
The Halifax Banking Co.

$8,700,000 
3,000)000

Paid-up Capital 
Rest

BOARD OF DIRECTORS.
AMD M<>! NT

K II GBKBBBHI 
Ami.i w, Kwj. A

K (V Km», K»i

Hum <>. A DBVMMONI»,

BLDB, Km|.
A. F. GAULT. E*-|.

KT. Him U»B|) hTBATHLilMA A 
KoYAL, C. C M l. . /’rniJémt 

A T PATP.BSOM, P. 
NIB W. C Macdonald ■a »

Jamm Ro*». Ka«i

e. 8. CLOU8TON, 0>«p»/
A Macnidbb, Chief Inspector and Superintendent of Branches,

BRANCHES IN CANADA.

HEAD OFFICE : TORONTO

P. E. WALK EH, General ManagerHON. UEO. A. COX, Prealitent

Ixxnluu (England) Wee, «> Iximbard Street, E.C. 
S. I AMKltON ALEXANDER, Manager

MONTREAL............................................. 11. V Mbbbihth, Msntgtr.m s- ifeSB-ar
Chatham. ’ hamb., rmi.1 Ht.Ch* Amh. r»,. N S min.lrr
Cornwall. Stratford. y«« ,ta*i J s-

S-SKT* ■...«.*»ht !5SK;ffA
tiodeti. h, 11 Vungr SI. WlBnlprg.
(.ut li'h Branch Man.
Hamilton. Wallace bur* Calgary Alla
bsbt

K< gina Aeee

Montreal Ofllee. 7. H. MATIlKWRoN, Mana«ar

16 Exchange Place 
WM. GRAY and 11. ». WALKKK, Agente

New York Agency,

104 Branches throughout Canada and the United Status, 
including the following in Manitoba and the North
west Territories.

Calgary

Dauphin

Edmonton 
Elgin 
K Ik horn

Victoria.
kid Deer 
Ei Am 
Swan River 
Trchcriiv 
White llnrar 
Wmnil* «
North Winnipeg

liilletl Plains 
Grand view 
InnMait 
Medicine Hat 
Moosumin 
Nee 
|VmST

In ITalrie
Bankers In Gieat Britain

The Mask or Kmolaro, Tub Hamb or Scotland, i.i.uvih»
Tub t' miom or 1,oshun ami» Smiths Bask, Lto

IM NBwrot MI.LAMI. >v jollN's NH.D. Bask or Montbbal.
1m gbbai Hbitain LONDON. Hamk or Momtbbal, u AUhurvh Lane. 

E C . Avbrandlb Lam*.
In TMS I’mitbi» St aim» NEW YORK. R V Hannan, and 

.Agtmi», v. Wall Street. CHICAGO, Hamb or Mi

■‘SSvUTÏÏîœïSMS
Provint ta I Bank of l nglamt, Liverpool, The Itonk of Liverpool, Ltd. 
Soot land. The H.ttUh linen Company K*«k. ami Hmmhc 

Hamkbb« im tii VWITBI» ST AT IS Mw \«.bb rhr National City Rank. 
The (tank of Net \«>rk NBA The National Rank of Commenv in 
New York, Horton Men hanta National Hank. J H Me*
Htrraio, The Marine Rank. EnEalo, San I BAKU at o,
National Hank, The Ang1<*Ca1iforiilan Bank.

M r.BBA 
•mtbkai. J. W. i»r

I TA.

Hank I.imitbd.
Bank « ta and Chief O» it respond en ta In the United 8 ta tee

i»rs A Co.,
The First

THE MOLSONS BANK.But ol inilsii unit Bmerica. IsuiaroBATED », Act or I’auioilnt, isy.

lo.wpor.lM \<y Koy.l Charur io U»

$4,800,007.
1,888,000.

0 fiVACfCNUBCH 878887. 8.0.

HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Reserve Fund

EaUbUahed lu UjlK

Capital Paid Up 
Neaerve Fund

•6,000,000
2.700,099
2,260,000Lomoom Or nom «

BOARD OF DIRECTORS.
WM. Molron Macrm bp«»n, President.

W M Re Matt. SAMI'BL Pinlby, J P Cl 
It. Makklamd Mui s«»n, Lt Col.. F C. II 

Jamb» Kluot. Gen. Manager.
A D. DvanroRD, Chief Inspector and Superintendent of Branches.

it. Lockwood, W. W. L. Cmipman,
Awl Inspectors,

COURT OF DIRECTORS s II Kwiiro, Vice-PrteUenL 
» aaotf,
BN6IIAW,

II J. H Kl MVAI I. 
Frbdbbic
« I ok». i I >

\v m GoLiiwv, Matmgtr

M C, V, t.I.Y N 
Kit HARD II <.l YNN 
K A IluABI

) ii Rnonu 
b'lis J tai a trail a 
III ».*> R » tain a

A n W Al I l* Sc< M 1st)

1.1
M AT MAN

W. It UEArKB.
Inspector.Head Office im Canada . 8T. JAMM9 9T.. tAOMTRMAL.

of Branches.V. Suj»t 
toi.

Fl MMJ branches.It. STISKMAN, in n H Ma* xRNr.it. Inepec sorel, P y 
St. Mary's.

Thomas, ont.

to Jet , ont 
. ont Trenton, ont. 

Vancouver, BC.
OUI 181. One Xicforia ville, yut.
Rrvelsloke. BC. Waterloo, On 
Kidgrluwii, Ont. M itiniprg, M 
siimoe ont Woodstodil OtoL

Acton yue llrnsall, ont
AUinslon. ont. IHgligale. ont.
Arlhaluvkl, yue. Iroquois Ont
Aylmer ont Kingsville.
HnxkviUe. ont. Knowlton,

lain Cartier 8q. 
Mornsburg, ont. ht 
Norwich, out. To( hSswii, ont
ow« ii sound 
|*urt Arthur, out.

Branche. In Canada.
la* • lUetlA
Halifax

Rrttiek felinkia
Ashcroft
«‘.teenwoud

•et$ha

Riant fold 
Itaiull

1 omnto JumtHiti 
l

iimb
MBI taint

nltews Slwika sfirtt 
W i IllllgloM Hi 

( Sut» hietu h

lz>hdoii 
Mi iifotd. out.

si Catherine 

L»nguetiil
i sub View h ' Winnipeg

7u> Calgary Alta
Cheatcnrllle ont Meafoni, ont. 
Chicoutimi. Que. Montreal, Vu« 
Clinton, ont " M C.tht rtnr
Exeter. < Hit 
Frankluul. out 
I resertillc. ym 
llniuilton ont

laalum h .
Riwalenil

ncouverv,
Vfc Street 

al Ms
Hmndon
taflk B».I IxilUrM
Vmk ton 
Roelht III
Duck lake 

I'lrtili ka!o Roe

M-mt n.« 
lari Smith'* Falla. « HitX II

lalni Im.lea Inteari Aul Mtk IN lia BAT IIBITA1N AMD COLOKIK»

'"*!'rm”m ‘l'x'ôwhr lunlt. Mrlum. An. 
vere China and Japan—Hong Kong and hhani;11* 
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