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It is amusing to learn the details of

Faunciful 3 pumber of which are
Conversion of Leing propounded by tyros in finance
Debt Schemes. for the of public and
civic debts, which, though they look

quite attractive on paper, are as tender as a soap
bubble; they will not stand handling, they never
materialize, as they are illusive and impracticable.

schemes

conversion

e ear-

In a recent number reference was
Cause made to the statement in a contem-
of Camcer. porary, that, “in Japan serious results

were following the constant eating of
fish, while in England many physicians believe that
the catng of fish is in part the cause of cancer.,” A
Winnipeg correspondent says, if the word “pig” had
instead of “fish,” the statement would
have been nearer correct. He informs us thatin Japan
and Ingland, where cancer is increasing, the use of

been used

American pork is comsiderably on the increase, the
inference being that American pork and cancer are
allied as cause and effect. The writer affirms that
“the Jews do not suffer from cancer or scrofula, and
they
serious calamity, but so far, we have not met with
any satisfactory explanation of the cause of this awful
mala

»not eat pig,”  The spread of cancer is a very

—— -

The Omntario Loan Corporation’s
Act is like a net with very close
meshes : it is drawn so skillfully as

A Drastie
Act re

Associations. {, leave no chance of escape from

its provisions, One section reads

NS
\iiv person, partnership, organization, society,
on, company or carporation not being a cor-
registered under this Act, or under the On
rance Act, that assumes or uses in this
 name which includes any of the words
i “Mortgage,”  “Trust,” “Trusts,” “Invest-

r “Guarantee” in combination or connection
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with any of the words “Corporation,” “Company,”
“Association” or “Society,” or in combination or con
nection with any similar collective term, or that as-
sumes or uses in the province any similar or any
name or combination of names which is likely to
deceive or mislead the public, shall be guilty of an
offence against subsection 1 of this section; and any
person acting in behalf of such person, partnership,
organization,

society, association, company  or  cor-

tion shall be guilty of an offence against sub-section
2 of this section, and upon conviction thercof shall
be liable as in the said sub-section 2 enacted; and
sub-sections 3, 4, 54, and 6 of this section shall apply.”

These terms cover the insurance operators known
as “Lloyds,” some of whom, without being registered,
are stated to be writing fire risks in Ontario, The On-
tario officials are deserving of high commendation
for their determination to keep “wild-cats” and un-
licensed prowlers in general, wild or tame, from
doing fire business in that province,
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The “Review” tells us of certain
The Fire  “‘property owners who are growling
Situation  jhout the insumance premiums, but,
Here Same instead of improving the water supply

as in China  gnd sceing that there are no fires,
they propose to form one of those
well-known mutual associations  fram which, if the
whole of the property is not bumt up togeher, there,
might be a small dividend in the event of any moder-
ate firee The most important point of all in the
minds of the property that under their
system thev will pay reduced preminms, which is all

owners s

very well when viewing the matter from one end of
the telescope.  But when a big fire comes, and the
fund, investments, assets,
and perhaps the office of the company itself, are all

property owners’ reserve
burnt up together, things will not look quite so rosy.
This plan has been tried over and over again, and has
invariably failed.” The above reads as though onr
London contemporary had been making remarks upon
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sthe fire situation in this city. We have the same

“growling about insumnce premiums." the same in-

difference about the water supply ; the same proposal

to form mutual associations; and the same certainty

that the policy indicated will fail. It is not particu-

larly complimentary to this city to find that the above

description refers to Hong-Kong:
D — .

An official return was is-

Trade of the Colonles sucd recently, exhibiting

with Great Britatn (he relative amount of

and Foreign imports and exports of the

Countries Colonies from and to

Great Britain and foreign

countries in 1901, The following is compiled from
the returmne !

Imgorte of o o owal, from

m \ Vton- n:-t countries T ‘°f“‘m
count

k1 ,&0 3 p. eh

Caondh. co.. seee 14,365,000 147.535 191,900,000 76.7

Anstalin, 126,190,000 62,180, 188,270,000 33.0

New Zenland 34.450.000 - 10,090,000 44,620,000 22.6

Notalooooo coene 33,0156 .000 8,000,500 41,015,500 19.4

Cape of G ifops 70,995,000 22,085,000 93,080,000 23.7
Totals, ..« §308,995,000 $249,890,500 $658 845,500 ave “w.1
i e T 1a0000 14,925,000 317,865,000 ¢ 23.5
To foreign Percentage

Grest countries. Total, t

o
Gzll\!»‘.

$ ot.
Mjﬁ.m 193,670,000 p-“. 1

‘m o .'.ﬂ

A 62,450,000 188,426,000 33.1
Mew Zeaimnd... 2,395.000 49,870,000 67
Natol..... . T T6530,000 1,450,000  7.980,000 18 1
Cape of Gd Hope $0,425,000 1,606,000 53,030,000 19

Total...... . $777 660,000 $155,315,000 §492,975,000 avedl.d
Tt 124,300,000 332,910,000 347,210,000  64.2

The ratio of Camada ta the total Colonial imports
of 1001, according to this return, was 21.90 per cent,
and to the total colonial exports, 23.05. Canada
stands pre-eminent as a purchaser of foreign goods,
and a seller in foreign narkets, o nditions  which
arise from her proximity to the United States.

B

The development of industries in

New Openimgs Ontario last year must have given
for Fire extensive opportunities to fire in-
Insurance surance  agents to  secure new
business. A provim'il govern-

ment return states that 120 new manufacturers com-
menced in  Ontario last year, and the number is
growing.  Amongst these new enterprives  were
“Fleven new sawmills, five factories designated  as
foundries, and five for fumiture, three as evaporat-
ors, three lighting plants, three clothing factories, two
each of carriage, vinegar, house supplies, spools, can-
ning and catmen!, flour mills, and one cach of the
following :—Tools, machinery, iron  pipes,  wind-
nails, asphalt, mattresss, cordage, brooms, ploughs,
separator, gasoline taunches, boxes, birches steam-
fitting, picture frames, plaming mill, snow shovels,
cement pipes, ofgans, medicine, spring pump, plant-

ers, stoves, woollens, hosiery, biscuits, machine -hop,
radiators, show cases, wood-turning, plumbers’ -up-
plies, beds, beet sugar, linseed oil, heating apparatus,
automobiles, shingles, suspenders, flax, varnish, wire
nails, asphalt, mattresses, cordage, brooms, ploughs,
refrigerators, tinplate decorations, tamnery, Waions,
harness, hoops, and soda water. Ome of the advan-
tages conferred on a community by a large diversity
of industries is the wide choice of an occupation
given to youths and young men, S0 that all who have
special tastes and gifts may find a sphere most
adapted to them:  The economic value of such a di-
versified choice of occupation is very great, and the
social contentment caused by young persons find ng
an appropriate sphere is a source of national strength
Canada needs all her sons; it is like a blood-letting
to have them pass away into a foreign land in order
to find a suitable sphere. Providing that enterprioes
are judiciously organized, the proper site chosen,
sufficient capital and expert skill available, the muli-
plication of industries is of material advantage to the
country.

——————
An offshot of a fraternal Order, not
unknown in Canada, has just been
refused authority to do business in
the State of Wisconsin, by Mr. Hos,
the Insurance Commissioner,  His reasons may be
profitably considered by members of other societies
The Order is open to persons between 16 and
years of age, which is indeed a case of, “Gates Ajar”
or very wide open. The Commissioner says:

“The annual report of the Society filed with its
application shows that it had on Dec. 31, 1902, the
sum of $52,331 balance to protect contracts, and the
aggregate amount of one asscssment $51.371, the
difference being less than $1,000. Should there bea
depreciation in the assets of the Society, the reserse
or emergency fund, if it can be called such, would b
reduced to an amount less than that of one aggregat
assessment.  The law of Wisconsin (section 1083,
Wisconsin statutes of 1808) provides that every cof
poration, society, order or association insuring live
on the assessment plan shall accumulate and maintai
a reserve or emergency fund of an amount not les
than the proceeds af one death or disability asses
ment: My construction of the above law is that the
society must have an amount actually set aside, ind
fund known as reserve or emergency fund, The
port of the Society does not show such a reserve @
emergency fund,”

“The Society by its laws (section 109) and its e
tificate of membership, obligates itseli to pay the
certificates in  semi-annual installments in the evest
of the member reaching the age of 70 years: This &
clearly making the certificate an endowment instak
ment contract. Deing a definite promise for the par
ment of a definite sum of money at a fixed period
will require for its fulfillment the accumulation of &

Significant
Refusal
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cserve on each policy sufficient to pay these install-
runts when due, irrespective of the assessments of
the other, members,  Such necessary reserve is not
wenmulated by the society.

“According to its statement filed with this depart-
ment, the Society had eighty-eight such annuitants on
Pece 31, 1902, The statement also showed nearly
1000 members between 6o and 70 vears of age, who
would, during the next nine years, impose obliga-
tioms for which no pravision has been made.”

R

The committee on uniform phrase-

Uniform  ology of clauses of the International
Phraseology Association of Accident  Under-
in Accldemt \riters met at the office of the

Polleles.  [lnited States Casualty Co, New

York.  The following gentlemen

were present : Chairman: Franklin ] Moore, General
\ccident; W. Bro, Smith, Travelers; W. C. Faxon,
\etna; Edson S, Lott, United States Casualty; Carl
S, Petrasch, counsel, United States Casualty; H. G.
i+ Alexander, Continental; H. B, Meininger, Com
mercial Mutual; C. U. Farr, Jr., counsel, Commercial
Mutual; Wade Keyes, Equitable Accident; W. C.
P'orter, Preferred Accident.

The first matter taken up by the committee was
the clause relating to the company's right of cancel-
latom,  This question was thoroughly giscussed by
the members and the following phrascology adopted
unanimously :

“The company may cancel this policy by mailing
natice of cancellation to the insured’s address, with
it check for the uncarned part, if any, of the
premium,”

The clause regarding the company’s right of ex-
anmnation was taken up next, and after an interesting
debate  the  following  reading unanimousdy
adopted. o

“The company shall have the right and oppor-
tunity to examine the insured’s person and body in
case of injury (including an autopsy in case of death)
when, and so often, as it may require:”

The notice of injury clause was amended to read:

“Written notice of any injury, fatal or non-fatal,
for which claim may be made, shall be given to the
company at the home office within ten days fram the
date of accident.”

That portion of the dis.bility clause which defines an
coident was then taken up by the committee, and
alter discussing some very interesting points, the
Janse was adopted to read:

'r ¥ “directly and independently af all other
causes from bodily injuries, effected through exter-
nil, violent and accidental means, suicide, sane or
insane not included.”

\fter the committee had taken a short recess, the
hange of occupation or exposire clause was intro-
duced, and atter considerable debate the following
wos adopted ;

was
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“If the insured is injured fatally or otherwise in
any occupation classed as more hazardous than that
above stated, or while doing work or performing
duties pertaining to any more hazardous occupation,
the company’s liability shall be only far such propor-
tion of the principal sum or other indemnity as the
premiums paid by him will purchase at the rate fixed
for such increased hazard.”

The double indemnity clause came up next for con-
sideration, and was settled by the following being
adopted :

“Double mdemnity shall not apply to any accident
or injury, fatal or otherwise, sustained while getting
on or off, or being on the steps or platforms of any
railway or street car.”

It was decided to prepare at an carly date a double
benefit clause for presemtation and adoption by the
companies of the association,

. e

THE LOAN COMPANIES' REPORT, 1902,

The Report of the Registrar of Ontario Loan Cor-
porations, received by last post, provides statistics
showing the position of these companies at close of
last year, compared with 1901. We present a table
in this issue comprising the chief features in the
return,

The returns classify the loan corporations into
four sections, those whase stock is “Permanent,”
those having “Terminating” stock, Loaning Land
Companies, and Trust Companies. The most marked
distinction is between the Loan Companies proper
and the Trust Companies. The latter, it is true, do
a class of business similar to the ordinary mortgage
loan companies, but their main business is of a trust
character; they are engaged in the administration of
estates held in trust, in respect to which they are the
agents of the owners. The returns do not indicate
there having been any such material increase in their
business during 1902, as occurred in 1900, In 1900
the trust companies had properties in charge “not
owned beneficially,” to extent of $13,373,195, which
was $4,180,923 more than in 1809, In 1901, the
increase for the year was $1,724,619, and for 1902
the increase was $1,280,814. Their loans, however,
increased considerably, as the following comparison
shows -—

Loans Loans
in 1899, n 1900,
L] $

Loans Loans
in 190).  in 1902,

$
On mort, 1,086,664 1,142,734 1,415,291 2,076,306
On secarities...... 1,084,712 1,424,234 2,074,876
Increase of loans on mort, 1903 over 1899, ,.....
Increase of loans on securities, 1903 over 1899.....,.. 1,236 404
Increase of properties held in trust, 1902 over 1899, .... 7,213,956

waeee

The latter item is the true index as to the progress
being made by the Trust Companies. The increase
in the extent of the properties committed ta them for
administration in the past four years evidences a
development that is highly satisfactory; it proves
that the system is becoming more and more appreci-
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THE LOAN CORPORATIONS OF ONTARIO

FINANCIAL STATEMENTS MADE BY MORTGAGE LOAN COMPANIES, BUILDING SOCIETIES, LOANING LAND
COMPANIES AND TRUST COMPANIES FOR YEAR 1902 COMPARED WITH 1901,

LIABILITIES,

—_—

ol Loan Companies having | Loan Companios having o i
6 only Per s Stock ‘Terminating Stock Loaning Land Co.'s Trust Companies GRAND TOTALS,

1901 | 1902 1901 | LY 1901 | 1902 1901 10 Hor 19,

PRR— o | ——— — - - | e e ——

3 $ ¥ § ¥ & ¥

ve 101 lo!.nm'll)l 002 r.xz ................. | 14,433,333 u 433,333 9,700,000 8,700,000{125,236,015 124, lgcm.
" Bas486,502, 06,076, '262| 5,992,356 wa,xzo 6,123,516 6123516 7,933,000, 7.604000 76.634.373| 77,5645
o aranavel whes g | 18,865,685 u.mm‘ “geaid e 18,865,680, 16,214,008
10,622,317 19,970,590, 2,603,647, 2,385,090 1,450,580 lm,no! 5,412,360, 2,4 3,000] 26,075,895 26,7591
nmw mm,m 2,079,749 3,896,137/ zwu«.l uwm 1199006 1,560,506| 17,265,044 15,153,28

crslsovs vaiael ma.u mﬂu 271,674 29
A M A gl 1,316,320, 93845

..... ‘ num~

: et MRt HRGEINE 2914192 3,0047%
§1370362,267 '3ees21| 462,221 165,166 462,166 705,000

9, 10 317,881| 11,0806
91452 70633 1I6TI0 126,69 IS16 16,116 76,429 202,768 956n

" GALITI 642,200 182,791 197404 7,256 18,100]...0000ees s 811,219 sisey
A A6 ST 2068 94,765 m bJ‘J 'm un' Ba.a62 124,644 680,615 i
% Lurrrereee] 430,570 2839911, Wi PR cessesese| 434,070  2%am

o,zln; x.zm 08T nn e sesleeeuns vere|  19,687) 18,0001 236,500 I X

Total to Shareholders ... ... «uul m 41,299, m. 11, :ms ou ns‘a 051/ 4,599,121 »163,1»1‘ 4560,336 5,022,430 62,219,663 « ‘-35”."-

| e e | e e e e e st | e oo ] m———s—

to Public. ~ | \
UBa0soscisnsssane sonane| 18,893,673 18,863, 100 'm.;m 938,701 260,771 317,2491 21,748 65,428| 19,802,496| 20,2144

Interest on l)opuo reeveee] 396,487 1897 6,233 5,961 4,231 4,460, 274 2,287 7, m 202,44

~ Deb p’bhnl“ da... 14,332,237 lunnb-i 1,480,433 2,247,469 1,066,527 L 4RL00 euunn onnfinnniaines 16,879,498 14 062
- - “ elsewhere... 34,218,210 um.w.o] 134,319 216,079 662,421 6T2,154).000cennnels v :m.uon' 34,7500
 Debenture Stock. covieniinn 3,821,140 3294723 ... v “oo P BT | 3821149 3w
Tut. on Debentures. ..o coooes "ST462 468961 18, 9 " 81,634 20,802 20,616]u0ee ceoeliereniiens]| 496,034 UIN
Due on Losos not complete. .. 225,181 236265 19,287 TOADD Luvnan vaer savnesanes 51,450 %1,920] 356,048 W14
Owing (o Banks .ooooeviies BeA8l 109.619] 130,155 249,036 44,853 20,000( 211,145 739,363 440,336 11220

 Other Lisbilities ..o 0vuie 310,138 214,609 124941 439,009 029,685 215,677 120,602 76,002) 1,685,889 9%

Mh?nhlh.............. 42049%! 719209IF 2,690,495 4,207 152 3(!"6!1 1127 753 405,201 965,001| 78,234,362

| — o — ———-——l—

Total Liabilities to
Shareholders & Pablic 113,730,234 113,220,141 14,079,617 15,880,303 7.701,"34‘ 7,804,456] 20,100,577 22,415,486, l.’).'b,ﬁl2,l65|l.’.'|,

]

Mortgages on leal Estate “J 85,648 418] %6 824,917 n,m 92 nwl 21 tor82 mlsq 1,415,201] 2,076,306 ”,ooom [102,6%,
; Land Held for 3.743,124]  2,090,2500 135,946/ 223240 17,069 THAS8| 28,945 20,876 3,985,085

. DHE eervvneon.an...| 1,966,421 1,733,639 128,627 245,74 55,253 10,061

" Loans on Debs. & Deb. Stock.| 2,862 232,178 135,162 217, uo.......... 500
% Goversment Securitios| 936,071  196,588|.. 0. vovess|venese auifees voss sesselenes senanefisneiinens 936.010|
o Shareholders’ Stock|  568,3560 591,742 2,196 303,257 lz.sss, 12,1800 a0 ereness| sssave sese| 925,240

@ Securities ... |o.m. 12,144,635 znm 263,368, 2,206,112 x,ssl.m‘i 2.074,875| 2,320,156 lbslom 17

|
Total Security Losns . ...

B R ——

5,000,124 lsmm G208 784,100 2,308,001, 2,704,244 2,324,910 2,606,856 20,416,333, 1
|

Office Premises : 11,320 33,800.......0 | cseseese. | oamgem  Be2dsll 1,862,663
Freehokl Land ..., % 1581400 709097  S12,012 4,105,985 3,857,369 200,748 217,389 17,265,281 ¢
Ofice Furnitare. . ... . % | e3000 23,656/ 862 258 40,174 69,080 £6,925)

E Cashuiiinnnioinnnaie pott Y F - AT 55634 95311 164,403 253,915 4,089,761
Other Assets, .ooove covee oo 4. 11,9820 77,276 106 sn] 96,847 907,708
Not Owned Beneficially ..... : : 122000 13319 15,116,814, 16,406,62 13,100
Proft and Lose ..o vvveer o fornniiinni]inans ’ 16,464 300,601 e e 176,463 W

- - P -  — —— g | — | cm— c— ——— — ———
b Tl As e J113,730,235015,220,1 42/ u 079,617 15,880,304 1,701 834° 7,804, m 20,100,577 22,415,486 156,612,16615,




i

L4

)

AveusT 7, 1903

INSURANCE AND FINANCE CHRONICLE.

o 1089

ted and relied upon by testators and other property
wners.

The Loan Companies, whose primary business is
l'nding money on the security of mortgages have
ccreased their loans of this class in past 4 years, as
ppears from fallowing comparison :—

1899, 1900, 1901, 1902,
$ $ $ $
99,551,644 85,764,079 85,684,417 86,824 317
9,802,875 10,834,748 11,692,911 13,151,211
1,047,439 1,011,375 707,822 635,198

* Ihese are figures of the companies with permanent stock.
S - B i e “ terminating “
- . “  loaning land compnies,

The decrease in the mortgage loans of the larger
companies has arisen from a liquidation of mortgages
owing to prosperous times. The effect of this is
shown by the large decrease in the amount of mort-

caged land held for sale, the record stands as below :

1899, 1900. 1901, 1902,
§ $ $ $
5,066,762 5,092,569 3,143,124 2,090,279
187,470 193,888 135,946 223,249
99,785 85,209 71,069 74,188
21,035 18,625 28,945 20,876
Towal,.$5,374,062  $5,390,281  @4,'86,084  $2,408,802

The reduction of martgaged land held for sale in
1%, from $5,374,052, down to $2,408892 in 1902,
is one of the most striking evidences of improved
conditions having developed in the past few years,
The increase in deposits since 1890 has been to extent
of $1,730,608. The debentures payable in Canada
have been enlarged from $15,243,725, to $18,062,923,
an increase of $2,810,198, and those payable elsewhere
have decreased from $36,479,251, to $34.750.783, a
decline of $1,719,468.  The movement is towards
Canada providing the capital needed for her own in-
stitutions.  On the whole, though not evidencing any
such marked increase of business as has occurred in
previous years, the report of the Loan Corporations
of Ontario for 1402, is one of the most satisfactory
as regards the general movement and features of the
husiness.

e -
THE PROPOSED BILL OF THE INSURANCE
OCOMMISSIONERS

The Committee appointed by the United States
Insurance Commissioners have drafted a Bill which
they desire ta see applied to all Fraternal Beneficiary
Organizations,  The combined action of these
officials have aroused great interest, as it is realized
that when their joint influence is thrown in support of
a certain class of legislation, it cannot fail to have
propanderating weight: The proposed Uniform Bill
opens with & definition of what is a fraternal benefici-
ary association, which is declared to be any corpora-
tion society, order, or voluntary association, without
captal stock, having a lodge system, with ritualistic
form of work, and representative form of govern-
ment, formed or organized and carried on for the sole
and mutual benefit of its members and their benefici-

aries, and not for profit.”

Another section deals with the benefits of such as-
sociations, which shall provide for the payment of
death bencfits, and may provide for payment of
benefits in case of temporary or permanent physical
disability, either as the result of disease or accidemt:
No association shall issue, or offer, or promise to is-
sue, any policy, certificate or contract providing for
the payment of any ather benefif, or any contract
which doe. not provide for the payment of regular
premiums or assessments during the existence of the
contract. Another clause forbids any palicy being
issucd on the life of a person over Go yewrs of age, or
before examination by a competent physician.

The clause relating to Funds is somewhat weak
and indefinite.  We fear under such a law there
would be no improvement effected in the financial
methods and standing of the Fraternals. The clause
reads :—"“Any association may create, maintain, dis-
burse and apply a reserve, emergency or surplus
fund in accordance with its constitution, not incon-
sistent with this Act, The funds from wuich the
benefits shall be paid and the funds from which ex-
penses shall be defrayed shall be derived periodical
or other payments by the members of the association
and from accretions of said funds, and every contract
herenfter issued by any such association shall provide
that if such regular payments are insufficient to pay
all matured death and disability claims in full, and to
provide for the reserve funds required by this Act,
or by its constitution and laws, extra assessments
shall be levied upon the policyholders to meet such
deficiency”

The above Clause leaves the societies much as they
naw are, so far as the provision of a reserve goes, for
it merely ordains that a reserve “may” be created, for
which right no legislation was, or is needed. The
clause relative to Organization is, however, a step in
the right direction: This section forbids the issuance
of ony policy or benefit certificate, or payment of any
death or disability benefit until actual bona fide ap-
plications for death benefit certificates have been se-
cured upon at least 500 lives for at least $1,000 each,
after due medical examination. The mte of regular
premiums or assessments are “not to be lower than
those required by the National Fraternal Congress
morality table of 1900, with interest at 4 per cent. per
annum.” These 500 applicants must be swprn to have
paid one regular premium per $1,000 of indemnity,
the aggregate of which must amount at least to $2,-
500, and no part used for expenses., A clause on
Valuation provides for the filing of statements with
the Insurance Commissioner, and requires any im-
pairment or deficiency to be made good in 6 months,
A sub-section of this clause reads:—

“In computing the valuation required by this Act,
all contracts promising a death benefit shall be treated
fram date of issue as whole life policies with net
premiums from date of entry to maturity and the first
year’s premiums on any policy shall not be treated in
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1000 INSURANCE

such valvation as premiums for term insurance:”
The various fraternal societies now in operation
would not be materially improved in their financial
!miﬂnn or methods were the proposed law to be put
in force, for it recognizes the assessment system, and
it does not require an adequate reserve to be main-
tained. Until the former is abolished, and the latter
made compulsory, the fraternal societies will be open
to those very serious evils that have .um.rd the
vitality of so many of these associations that con-
ducted the business of life assurance
e

THE FRATERNITIES' CONVENTION.

The delegates to the Convention of the Asso-
ciated Fraternities of America appear to be having
a very pleasant time here. They are not likely to
spoil their holiday by overstraining their .\ln‘l'lglh
in business discussions. They were officially wel-
comed to the Province by Senator Cloran and to
the City by Alderman Laporte. The' Senator de-
livered an address of greeting in which he spoke
in general terms of the benefits of such societies.
He declared his intention to oppose all measures,
legislative or otherwise, which threatened the status
of fraternal organizations and spoke of, “strong
efforts being made by corporate bodies to strangle
the uscfulness of these societies, but he, as a legisla-
tor, would fight to a finish the placing of such
legislation on the statute book.” Efforts made
with the intention “to strangle the usefulness” of
friendly societies have hitherto been unknown to us,
We are inclined to think that, the efforts hinted
at by the Senator are really designed to strengthen
the fraternals, to protect them from themselves, to
shicld them from the inevitable consequences of
entering into life assurances contracts without ade-
quate compensation, Alderman Laporte also spent
some time in discussing what he described as, “the
effort of old line insurance companies to legislate
fraternities out of existence.” The effort alluded
to might be more accurately described as an effort
to prevent the friendly societies putting themselves
out of existence by financial suicide.

The Rill proposed by the United States Insur-
ance Commissioners for bringing all the fraternals
ander uniform laws and methods was briefly dis-
cussed.  Its terms were criticized unfavourably and
a committee was appointed to secure the inmﬁmta-
tion of the Associated Fraternities' ideas in the Bill,
Our visitors very Highly appreciated the courtesics
<hown them in this city and leave for their Ameri-
can homes with the kindliest feclings towards Can-
ada and their hosts and friends in Montreal.

-

Tur Bxcrss INsURANOE UOMPANY, Lrp. has acquired
from the Commercial Union Assurance Co, Ltd,, the credit
{nsurance (individual account) business recently carried
on by them, which business will, in future, be dealt with
by the Kxcess Insurance Company.—"The Review.”
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The bounties to be hereaiter paid on jron an/!
steel products were sct forth in detail by the Hor
Mr. Ficlding on the 4th inst. The first resolution
authiorizes the payment of hountics on A aumbcr
of articles manufactured in Canada from steel pro
duced in Canada from ingredients of which not less
than 50 per cent, of the weight consists of pig iron
made in Canada. In a condensed form the resolu
tions were as follows:

1. On rolled wire rods for use in making wire
in Canada, $6 per ton.

2. On rolled structural products, when sold for
consumption in Canada, $3 per ton.

3. On rolled plates, not less than 30 inches wide,
and not less than 1 incl: in thickness, when sold
for consumption in Canada, $3 per ton. Why such
specified weights and dimensions should have been
fixed will puzzle any one familiar with the trade,
No mill can be profitably conducted that is re-
stricted to a fixed class of work restricted to cor
tain weights and sizes, Why not encourage the
production of plates of all merchantable dimensions?
The consumption of these goods is very large in
Canada, and an important branch of the iron in-
dastry would be developed were bounties given on
plates and sheets adapted to the innumerable uses
of a large varicty of industries, Galvanized iron
shoets, for instance, is extensively consumed in Can-
ada and the machinery for rolling them would be
a natural adjunct of a plate mill. Sheets also for
tinning, for locks, boxes and other uses might be
made in Canada and an important addition therchy
made to our industries were due protection and
encouragement given to such a form of enterprisc.

The existing statute giving bounties on iron and
steel production is to be amended so as to extend
the time, as suggested by Tne CHRONICLE, up 10
which the bounties will be paid. The terms arc
to be, go per cent, on amount fixed up to 1904; 75
per cent. up to 19053 55 per cent. up to 1906 33
per cent. up to 1907.

In regard to there being no time limit fixed
for the bounties on wire rods and structural steel
the Finance Minister explained that, “this was done
in order that Parliament might be free to deal with
the question in connection with the tariff, in case
such a course was thought well of. A bounty for
a definite time, he said, would be regarded as a
contract with the manufacturers, and in view of the
contingency alluded to he did not think it well to
fix the duration of the bounties.” This #s inter
preted as a forecast of changes in the tarifl by
which duties of a protective nature will be imposed
on iron and steel imports. This policy is the more
logical and would be more effective than a limited
schedule of bounties for a few years. The iron
and steel trade is a highly complicated one. These
goods are required for, or enter into every kind of
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manufacture, so that to develop the production of
iron and steel goods, there needs to be a general
form of encouragement or of protection given to
them. as a specialized or restricted one is likely to
defeat its own ends. In w.nding up the discussion
Mr. Fielding intimated that he had reason to think
that the Dominion Iron & Steel Company thought
the hounties would enable their industry to go on.
The resolutions were then carried, and a bill founded
on them introduced and read a first time.
——eare -

COMPILATION OF MORTALITY EXPERIENCE.

The Actuarial Society of America at its last an-
nual meeting, appointed a committee, to prepare
a report on the results of the mortality experiences
of the various companies, a synopsis of which is
published in “The Insurance Post.” This has been
completed, except for the printing of the resultant
tables, which will be out before the meeting of the
Congress of Actuaries this month, Some very
interestng and valuable facts are deduced by the
committee from the figures under consideration.
The committee, in presenting the results of its in-
vestigation, warns the public against thinking that
the figures will apply to the general population, as
in fact they relate to lives sclected for insurance.
The group of persons entering upon insurance at
ages from 1B to 28 inclusive are called “young
entrants;” those entering from 29 to 42 “mature
entrants ;" those from 43 to 56 “elderly entrants,”
and those at ages from §7 to 7o inclusive, “old
entrants.”

Ninety-cight different classes were considered.
Class one consisted of persons insured for $20,000
or more on one application. The result was found
1o be unfavourable, except upon young entrants, in
spite of the care exercised with large applications,
increasing with the increase of the age at entry, the
old entrants being by far the worst.

Classifications by nationalities show that insurants
born in Germany do well for those insured in early
life, but badly for those insured at higher ages.
Insurants of Irish birth are decidedly unsatisfactory,
except that good results are secured after five years
on those taken at young ages. Natives of Nor-
way and Sweden give excellent results. The classi-
fication of negroes shows well after five years, but
badly within the first five years of insurance. The
figures under consideration do not show that the
colored people have less vitality than whites, as is
ordinarily supposed, but the committee calls atten-
tion to the fact that unusual care has undoubtedly
been taken in the selection of this class of risks.

Considered by occupation, army risks are found
to be unsatisfactory, even in time of peace, and
naval officers are always unprofitable at all ages
of entrv, as are other classes of seafaring risks.
The cxperience on civil police officrs is unfavour-
able, cxcept for old entrants, and on members of

-

paid fire departments is very unfavourable. Phy-
sicians show an improvement over ecarlier statistics,
those insured below age 43 being good risks, while
the result is unfortunate on physicians insured at
ages above 43, both as to the earlier and later in-
surance. e

Of occupations usually regarded as hazardous,
those exposed to electricity, those engaged in saw
mills, those working in iron and steel at high tem-
perature, house painters, tailors, butchers and meat
dealers and traveling salesmen have been found to
be good risks. On the others hand, steel grinders
and glass workers have been very unprofitable.
Potters are satisfactory during the first five years
of insurance and unprofitable thereafter. La-
bourers show heavy mortality, except upon young
entrants. Those in theatrical occupations show a
very high mortality at all ages.

Liquor dealers are divided into two classes, or-
dinarily supposed to be good risks, one consisting
of hotelkeepers not giving personal attention to
their bar rooms, and the other of liquor dealers
who guarantee that they are total abstainers. Both
show bad results, and still worse is the class of
liquor dealers who are not total abstainers, while
brewers and their employes show even poorer re-
sults, On the other hand, distillers and their em-
ployes may almost be regarded as good risks, at
least during the early years of insurance.

Among railway men, passenger conductors show
a mortality only slightly above the expectation,
and railway mail clerks have been excellent risks.
Express messengers show favourable results as
regards the younger risks, but very unfavourable
for those insured later in life. The results for rail-
way passenger train men are uniformly bad for
cach group of ages. Locomotive engineers show
bad results, and firemen are even more unprofitable.

Considered as regards physical condition, those
that have been accepted for insurance, notwith-
standing an intermittent or irregular pulse, have
proved to be good risks when insured at younger
ages, but not so good when insured at older ages.
Those accepted notwithstanding a pulse rate below
sixty per minute, have proved to be extraordinarily

good risks at all ages of entry, and all ages for
insurance. Bad results are shown on those having
insured after having reformed from intemperate
habits, notwithstanding the extreme care usually
taken in the acceptance of such risks. Considered
by weights, all classes of extra heav risks have
proved most unsatisfactory, those having excessive
abdominal girth being very bad risks. Persons of
ordinary weight having both parents die below 60
show fairly satisfactory results in the younger
groups of entrants, and unfavorably in the older
groups. Classes of light weight show good results
for all ages of entrants and all ages of insurance.
Unusually tall men, above 6 feet 3, are good risks
at young ages and bad at older. Men below five
feet in height are good risks, excepting upon the
old entrants.
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THE CORRUPT COMMISSIONS' ACT

Reference was recently made to the Prevention of
Corruption Bill having passed the House of Lords;
it may be regarded as in operation. So far as fire
insurance companics and their duly authorized agents
are concerned, we are unable to regard the new A
as threatening them to any extent, though some Fng-
lish papers seem to apprehend danger 1o agents.
Between an agent acting for, and i the name of a
property owner, and an “agent” acting under - the
specific authority and instructions of an insutfnce
company, there is a broad distinction. The Preven-
tion of Corruption Bill appears to place the latter
class of agents in peril, as well as the fire companies
with whom they place risks.  For cxample, if an
estate agent in Great Britain, a person employed to
collect the remts of a property and generally to deal
with the tenants, to make repairs and keep the pro-
perty in proper condition, insures such property in a
fire company and accepts a commission Yor the busi-
ness, he will have to account to his principal for the
commission, or be liable to prosecution under the new
Act.  Should he fail to do this, the company that paid
him the cammission will also be liable to a penalty.
Thus it will come to pass that the officers of mort-
gage loan companies and others to whom is entrusted,
by virtue of their office, the placing of fire insurance,
will have to give strict account of the commission they
receive to their principal, or be liable to punishment.
If the Act is enforced there are many officials in-
vested with an agency character who will cither have
to surrender their casual commissions for placing
business, or to have a new arrangement with their
principal in regard to such receipts. The same risk
will arise if any person, nat the duly authorized agent
of the company, introduces business to a life company
and is raid a commission which he does not report to
the person whose life has been sought to be insuresl.
The equity of such a drastic law is not apparent,
though there are doubtless cases of a commission
being paid to a third party to which he has no honour-
able claim  The Aqt, so far as insurance business
will be affected, scems rather caleulated to protect the
duly awthorized agent from poachers than to put
him in danger in carrying on occupation under the
direct authority and the specific instructions of a fire,
accident, or life company. Of course the Act will
not apply to this country, but as the tendency is to
assimilate the laws of Canada to those of the mother-
land, it is well to have the nature of acts of this
character opposed here, forewarned being forearmed.

- —
SALE OF AN ONTARIO LOAN COMPANY,
The Standard Loan Company has purchased the
Ontario Industrial Loan and Investment Company.

The transaction has been ratified by the shareholders
of both companies.  The Ontario Industrial Loan
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May, 1880, The last report issued by the Re:
of loan Companies gives the amount of «
paid up as $345971, the deposits, $13,241, and nort.
gages held, $176,322. The company owned frochold
real estate valued at $282,039, and leaschold, $; 000
The rae paid on deposits and debentures was 5 per
cent.. which left a bare margin of profit aver what
interest was paid on mortgages at 5 1-2 per cent, and
rents from properties “owned beneficially”™ b the

\pital

company.

The Standard lLand Company which has bought
out the Industrial originated in Orangeville, but, in
1808, it removed to Toronto, and took the name,
Standard Laan Co. The last report befare us gives
the paid-ap capital as $200,414; debentures issucd in
Canada, $72,208, and mortgages, $219,302.

Mr. W. S. Dinnick is manager of the Standard,
The amalgamation of other Ontario loan companies
is desirable in their own and the public interest

———>-————
AGENTS' RESPONSIBILITY,

The New York “Commercial Bulletin” gives the
following answer to an enquiry :i—"“It is well scitled
that, as between an agent and his principal, the re
yocation of an order becomes operative as to the
agent only from the time it is actually made known
ta him. I it is given by letter or telegram, it takes
effect from the time the letter or telegram is receivol
by the agent, not from the time it is mailed or left
at the office for transmission. See 61 Me. 480 and
47 Miss. 208, If an agent makes a contract for the
sale of goods, and then finds for any reason that hus
principal can not be compelled to carry it out, the
agent himself is bound to the buyer as if he ha
made the contract in his own name, and it would
<learly be inequitable to allow a principal to reveke
permission to his agent to sell after the salc hal
actually been made, and so make the agent, who hal
acted in good faith, personally liable upon a contrad
he had made in behalf of another. There is anothe
sound legal reason why the revocation is not cficctive
in this case, at least not to the end of depriving te
agent of his commissions. When any one authorizes
an agent to sell his property, there is always an inr
plied promise that the authority shall continue for 3
reasonable length of time—that is, that the agent shal
have a fair opportunity to do what he has been av
ployed, and has undertaken to do.  Otherwise #
agent who has done much valuable labor in the wi
of making the sale, had worked as rapidly as possibl
and had almost or entirely completed his task, woul
be liable to have all of his work brought to nauglt
and his time wasted by a revocation of the authorit.
When a principal authorizes an agent to sell propert
for a commission, the principal is bound by the.e tw
implied promises: (1) that the order shall not ¥

revoked until the agent has had a reasonable time
execute it, or, if it is so withdrawn, the agent

Ca was incorporated in that province on 28th

be paid for any service he may have rendered up
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tha me, and, if he has actually made agsale, shall
red the full commission; (2) that no revocation

hall be effective until the agent has been actually in-
forno ! of it. - For decisions precisely in point in the
high -t court of this State, see 74 N. Y. 5009, 118 N.

Y. s50, and 149 N. Y, 86."
B ———
PROMINENT TOPICS.

\(illiam Van Horne's views on the proposed
Grand Trunk Pacific are naturally unfavourable to
that project, But, although his interests are so
intirately bound up with the Canadian Pacific, Sir
Wil has shown his ability to look on public

questions strictly from the standpoint of a citizen
without “prejudices  created by his personal con-
nections, Speaking this week in Toronto he said:

“The  Canadian  Pacific  Railway, the Grand
Trunk Pacific Railway, or any other all-Canadian
route will never voluntarily carry a carload of

wheat by the all-railway route around the great
lakes to an eastern Canadian port for shipment
abroad, for the simple reason that it will never pay
road to do Nor will the transportation
problems in the West ever be solved by the con-
tion of an all-Canadian route

coust

any SO,

stri from coast to

* * * =

He affirmed that the Canadian Pacific Railway
shipped every carlond of wheat that it was poscible
to ship by their steamship line on the great lakes
from Fort William to Owen Sound, and thence east
by rail or else by way of Buffalo and the Erie canal.
The long haul around the great lakes was dreaded,
becanse it was unprofitable, and the bulk of the
grain brought by that route was carried during the
winter months, and used by the millers of Ontario
to keep their mills in operation during the. cold
There was altogether too much talk of an
all Canadian route by people who were entirely
ignorant of the situation,

* o s

[ discussing  the all-Canadian route, said Sir

Willim Van Horne, a great mass of the people

season

seemed to forget what it cost to construct a road
thronch such a country as that arcund Lakes
Huron and Superior,  They also seemed to forget
that uch an unprofitable piece of road had to be
maintaned, and kept in the best of order. Such
ap of construction was like a bridge; there was
no fit in it, but it had to be constructed and
maintined, The C.PR. had been practically forced
to cvpond their $25,000000 grant from Parliament
in truction of their line throngh that rough
and part of the money derived from the

salec of their lands in addition,

LR
The King and Queen have returned to England,
we do onot say, “returned home,” for they are at
home in every part of the Kingdom. In Ircland

| kindly
| grateful respect.

the King was everywhere given a royal welcome,
and wherever he went his genial, manly, warm
hearted courtesy and sympathy rous:d the enthu-
siasm of His Irish subjects. Numerous incidents
of his tour all display the King's wisdom; he did

the right thing, and said the right word at the right
time. He learnt more of the actual social  and

ecconomic conditions of Ireland than is known to
its great He has shown them  that
sympathy personally  manifested inspires
Were the spirit of King Edward
to Wiwell so richly in the upper classes of Ireland
as to govern their actions, the land would be
blessed by peace and social unity, “Come back to
Erin” was sung hefore their Majesties at Cork—
the invitation will we trust be accepted and annual

landowners,

visits paid to a portion of the realm that has been
gricvously neglected by its rulers and aristocracy,
.5 * e '

The death of Pope Leo XTHL and the election of

his successor, who is to be known as Pius X, are
events of profound interest to entire nations and
many millions spread over the whole habitable

globe, The infliience of such a potentate spreads
far away bevond the sphere over which he is the
chief spiritual ruler. It'is a matter for the most
carnest thankfulness that the noble life led by the
departed Pontiff, a life devoted to the highest aims
possible to humanity, is Lkely to Le
his successor,

lived also by
The benediction upon peace-makers
rested upon Leo X1, it will be the crown of Pius
X., and from the example of both these exalted
personages the rulers and people of all nations,
races and creeds may derive lessons and inspiration
the observation and following of which will be for
the good of the human race.
T e

The Northern Securities Company has secured
a judgment that is some consolation for its con-
demnation by another Court, It will be remem-
bered that the company was organized by Mr. J. J.
Hill and other owners of Northern Pacific and
Great Northern stock to buy up the stock of those
roads in order to put them under single manage-
ment. This was declared to be a breach of the
Federal anti-trust law, which decision been
appealed to the Supreme Court. A suit of a similar
nature was also brought by the State of Minnesota
to prevent the two roads combining. The St, Paul

has

Court has given judgment in favour of the North-
ern Securitics Company, which also will be appeal-
ed, so that probably a year will clapse before the
case is finally settled.

Wiw N € .

The Aldermen have had quite a lively time over
the erection of a new “Loeok-Out” on the mountain
to replace the old shed that was in a dangerous
condition.  One alderman declared, “the structure

was so unsightly he would not have it in his back-
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yard." It appears that a park commissioner from
Hartford, Conn., United States, has been consulted
about this shed, who has approved of it from an
artistic point of view. Why a Hartford official
should have been consulted over erecting a rustic
harbour or shed om Mount Royal is a mystery.
Has Montreal no citizens equal to the great re-
sponsilility of spending $1,500 on such an claborate,
architectural structure as a rustic shed? Why not
have advertised for drawings and plans and sub-
mitted them to the ratepayers? As the “Look-
Out” is only and needs only 1o be a space of ground
boarded and roofed over, the plan would have had
to be a bird's-cye view, as visitors see nothing of
the shed except the posts, which are well within the
powers of several of our local architects to design
without calling in an American.

L

The Grand Trunk Pacific scheme has been dis-
cussed in Parliament at several sittings with the
result of materially weakening the enthusiasm of
many of its supporters. The more the project is
examined from a financial and business standpoint
the less it is approved. It would be a bonanza to
contractors and their friends, but their gain would
be no compensation to the country for the acquisi-
tion of a railway that would be a perpetual sink of
national revenue, and such a reproach to Canada
as would lower its credit,

“The News,” Toronto, which is spoken of as the
organ of the projected Grand Trunk Pacific, es-
timates that the expenditure involved in building
the Winnipeg-Moncton section of the line will add
$75,400,000 to the debt of Canada. In addition to
this the “News” states that the Grand Trunk will
be aided to the extent of $21,740,000, making in
all an outlay by the Canadian Government of $97,-
148,000, The compensation for this enormous out-
lay is thus stated by the ablest journalistic advocate
of the project:

“In return for this great subvention to a group
of private capitalists and this great addition to the
public debt we shall have a second railway, built
up to a high standard, from ocean to ocean, and
cighteen  hundred miles of road which, in forty
years, will become the absolute property of Can-
ada.”

DI

Whitaker Wright, the promoter and director of
the London and Globe Corporation, the collapse of
which created such a sensational scandal in Eng-
land, and®* who fled the country to escape prosecu-
tion, was arraigned at the Guild Hall Police Court,
London, on sth inst, and released on bail for $250,-
000, half provided by himself, so he came out of the
wreek with more salvage than some of the stock-
holders, .

=
PERSONALS.

Mi. T. W Poxsonsy, assistant secretary of the Alliance
Assurance Co., London, England, who is visiting Canada
for the first time, called at the office of Tur CHRON 1y g
few days ago. He was greatly impressed with the very
handsome structures recently erected in Montreal Ly in.
surance companies, and with the general appearance of
solidity and business aspect of the Metropolitan City of the
Doiainlon, HBefore returning home he will visit Vag.
couver and some of the foreign branchés of his Conipany

Rotes and ftems.

At Home and Abroad.

Orrawa Crearine  House—Total for week
30th  July, 1%03: Clearings—$1,608,421.
week last year, §1,667,568,

ending
Correspondng

Tue BrITISH AMERICA AND THE WESTERN, of Toronto,
have suspended operations in South Dakota, on account
of the new anti-compact law,

Tne INSURANCE Loss by the recent fire at th» Omaha
Packing Company's premises, Chicago, has been fixed at
$189.661; the total insurance was $914,000,

Packing House RATEs have been advanced in Chicago,
in some cases 100 per cent, owing to heavy losses and
defective equipment of these establishments.

Tine NATIONAL ASsoCiATION Of Local Fire Insurane
agents holds its annual Convention in Hartford, Oct 2
21 and 22. Mr. John C. North, New Haven, I8 chairman

ANOTHER FiaUre Puzzie—The Australasian “Review'
18 responsible for the worry this puzzle will cause. 8o
place the figures “1” to “¢” In columns that the whole
will add up to 100,

Tie EXTRACT FROM BROOKFIELD's Live given in a re
cent issue re-appears in a ‘Toronto paper without ac
knowledgment. There is a splendid free library in To-
ronto; why, therefore, should not our contemporary do his
own literary gleaning?

Motor-CAsE INsURANCE 18 developing in England, cov
ering every kind of accident that injures a machine
Several life and accident companies on this side are de
clining to insure the “chauffeurs,” or drivers of automo
biles, others impose extra rates and write risks for only
limited amounts.

Quite AN OLp Bt SINEss.~—A classical contemporary re
fers to a story by Juvenal, who is not always trustworthy
that in old Rome speculators were in the habit of buyinsg
houses that were on fire, as well as those exposed W
danger by a neighbouring house being in flames Th
practice has continued to this day. Property on fire ¥
being sold continually to insurance companies,

Mi. Lessanp, 8o well known as Superintendent of the
public baths on St Helen's Island, in this city, who b
saved over 20 persons from drowning, Was drowned st
week when trying to rescue an over-venturesome =wis-
mer. ‘This person, having got into the current of the 8
fawrence, was being carried away, and struggled so des
perately that he overpowered Mr. Lessard, and both wen
lost. A public tribute should be paid to this brave fello¥
who sacrificed his life for another, as he had shown b
readiness to do over a score of times.
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NEW YORK STOCK LETTER.

New York, August 5, 1903,

Notwithstanding the favourahle crop reports, the con-
tinued large earnings of the railroads and the apparently
very satisfactory condition of general business, the stock
market still continues to decline. During the early days
of the week it looked strong, them became liteless, and
yesterday again  started on the downward course: but
from what cause there does not seem to bhe any satisfac-
tory explanation. Undoubtedly, the Bears seeing  weak
spots have improved their opportunity and have offered
stocks down, but it is also clear that there has been and
I8 considerable liquidation. The market is now about one
0 two points lower than it was on July 24, the day of the
recent failures, and from two to eleven points below what
it was on June 13, the then low day, '

One of the weakest things on the list have been the
steel stocks, and this from a variety of causes. In the
first place the amount of these stocks is 80 enormous and
there are so many stockholders that it is almost impos-
sible to stop the flood when it once begins to run. The
management of this property has not been such as to
commend it to the consideration of the best class of citi-
zens, and the resignation of the president is probably one
of the best things for the property that could be devised,
and it is to be hoped that the incoming president will give
more time and attention to the business than the former
one did.

The Bank statement of Saturday was a distinct disap-
pointment in so far as the item of loans was concerned.
The general opinion was that with the enormous liquida-
tion which had taken place in the stock market, that this
item should show a very large decrease whereas the fact
was that it showed an increase of nearly a million dollars,
The cash items, however, showed an increase of some-
thing over $70,000,000, and this for the first time in many
months brought the amount of deposits up to very near-
Iy a million dollars more than the outstanding loans,

The solution of this increase of loans appears to be that
the proceeds of the stock loans which have been liguid-
ated have been reloaned to the mercantile community, and
S0 In a measure distributed over the country. This should
and probably will make the demands for funds in the fall
much less than it would otherwise be, and it is not at all
Improbable that when the season for close money arrives
It will be found that a great number of concerns have
made carly provision for that time, and that the demand
will not be as great as has generally been anticipated.
The report from the Treasury Department shows that
during the past year there has been an Increase in the cir-
culation of money in this country of $121,412,361, and that
the per capita circulation is now $29.56, as against $26.98
in 1900 All indications now are that the crops of this
country will be at least average, while the foreign crops
are deficlent, It is therefore reasonable to suppose that
all of the surplus which we have will be wanted by the
foreizners and at good prices, and this will largely in-
crease our credit balance abroad and go a long way to-
wards offsetting whatever loans the foreigners may make
10 us,

In spite of the various strikes which have so interfered
with many branches of business, the returns by the Sav-
lngs Banks of the State show an Increase in total re-
sources of over $53,000,000, an increase of depositors of
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98,161, and an increase in deposits of $9,7056,231 over last
year. This certainly, considering the number of strikes
which have taken place, is a most remarkable showing;
we give these figures because we belleve that they are
indicative of other States as well as New York,

One of the favourable factors which fiave come to light
during the week has been the decrease in customs receipts
of $1,284,236 from the figures of last July, showing that
imports have decreased considerably for the month, 1If
the imports can be kept down and the exports increased,
there is no question as to where the funds will come from
to meet whatever exigencies may arise in this country.

On the other hand, one of the unfavourable factors of
the week has been the announcement by the management
of the Rock Island System of the proposed issue of a
Blanket Mortgages for $250,000,000 to be used for “Refund-
ing and other lawful purposer” As no bonds of this sys-
tem come due for several years, yet the announcement
came as a very decided chill to the financial world, for it
was felt that the phrase “and other lawful purposes’” was
decidedly ambiguous and that the announcement just at
this time was most inopportt , to say the least.

Oue of the interesting events of the week has been the
decision of Judge Lochren, of St. Paul, in the case of the
State of Minnesota against the Northern Securities Com-
pany, the Great Northern Hailway and the Northern
Pacific Railway in favour of the Northern Securities Com-
pany, the Judge deciding that the combination of North-
ern Pacific and Great Northern is not illegal, While this
decision in no way affects the case of the United States
against the same parties, it is claimed that the considera-
tion by the Judges of the Supreme Court will be anal-
ogous to that of Judge Lochren, and, therefore, favourable
to the Railroad Companies. Whether this will be so re-
mains to be seen.

Last night the market closed weak, and to-day the de-
clines have been almost continuous, two failures having
0 far been reported. ‘The market closes at almost the
lowest of the day.

T. C. DELAVAN.
20 Broad St., New York.

- ea>e -
NEW YORK INSURANCE LETTER.

New York, Aug. 4, 1903,

To explain in detail all the complications in the fire in-
surance situation here would require mueh more space
than your correspondent can devote to it. The rate ques-
tion amounts to a constant war between the companies
and the brokers. As the brokers may be called the
“buffers” between the powers that be and their final cus-
tomers, it is up to them to harmonize and pacify the pol-
fcyholder when rates are sharply advanced, as they fre-
quently are, apparently without very good reason. It is
also difficult for the companies to make and enforce these
rates, for they are subject constantly to the protests of
the brokers, who practically own the business in the Me-
tropolitan District. However, in spite of the difficulties,
the rates have been materially advanced, and are even
considered too high on many classes of risks by some of
the best informed both among the companies and brokers.
It 18 a situation which calls for the most delicate and
careful treatment, without which the Fire Insurance Kx-
change, which has proved to be so useful, would probably
crumble in pleces,

During the cold month of June it was much feared that
great loss would result upon summer hotel business. What-
ever the cause, it has been noticed that when guests were
few and business poor, the summer hotel risk has proved
highly inflammable, especially toward the end of the sum-
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present time. While July has not been an excessively hot
wonth, it has been warm enough for
charming weather has filled the resorts to a reasonable
@xtent. Unless, a very abnormal condition of affalrs
should prevall from now on, it s probable that the sum-
mer hotel losses will not exceed the average,

The recent disastrous tornado in Paterson, which it will
be remofibered was also devastated by fire about a year
ago, has created great activity in writing of tornado risks
in this vicipity, ‘The tornado Jlosses in the Pat:rsea
disaster were not very heavy upon the companies, because
very few risks were outstanding,  But another cyclone of
the same character in this vicinity will find the dwellers
in New York and New Jersey towns better prepared for
such an emergency,

Kumour has it that a large bank, with a capital of a
hundred miilion dollars, may be established by two of the
leading life insurance companies here, in order to enable
them to the better conduct thelr great financial transac-
tions. Some writers apparently feel apprehensive of the
results of such a course. It Is by no means certain that
this bank will be established, and, if it should be, we have
no doubt of the integrity of the life insurance companies
and their ability to carry through their enterprise success-
fully without any loss to themselves, that is to say, to the
policyholders

The summer school established by the Equitable Life
for the month of July is now practically ended, and most
of the students will at once take positions with the Equi-
tble in various parts of the field throughout the country.
The instruction these schools I8 of a two-fold
character, each part being of about equal importance, The
students are not only taught the details of life insurance
fleld work, but they are profoundly impressed with the
possibilities existing In  the business, and inspired with
the fdea that success will be theirs, provided they apply
whole time and attention to
Equitable Is concerned, this school ap
pears to be an established and regular thing, and it will,
no doubt, greatly strengthen its agency force through this
instrumoentality

given in

themselves and devote their
it. Bo far as the
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OUTSIDE SOLICITORS OF FIRE INSURANCE.

The Editor of Tur CunosicLr,

B Just belng In receipt of the Curoxiwory, for July
31, my attention was at once drawn to the letter signed
Agont which careful perusal,
strongly. | am certain it must touch
A tender spot in the heart of every acont

Insurance and alter a

appealed to me very
as being one of
ean put up,

iea of  “Insurance
Just this week, and upon

uments that the “Agent
with the

the best ars

A case exactly in line
happenesd in my
nppealing manager in the matter, [ was politely but
told that they had thelr own reasons for accepting
companies, which, by the way, must
for the business
insurance companies, otherwise, why showld

%0 anxions to change

Agent agency
o th
firmiy
risks from mortgags

in some tAngible manner be compensated
sent to the
the managers of Loan Companies be
the business

of this tmsiness which, 1 think, Is very

case where a risk 18

Another feature

pad policy 18 the fact that in every

gent in from one of these MOrtgAge companies, no din-
the policy
same. Just fancy a  risk being
without .the full diagram and

Not much; the

gram of the premises is sent, bt neverthieless

{5 written up just  the
taken from the jocal agent

full particulars in connection with same

o

mer. Things are looking brighter in this regard at the y

comfort, and the '
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application would be returned at once, with instruc: ong
to  have same completed in every detail before poicy
would issue. '

I can heartily assure the managers of insurance « m-
panies if they had the experience of some of the agent . in
towns of a population of, say, about three thousand, and
from ten to a dozen agents to compete against, they would
be only too glad to assist us in every manner poss ile,
mstead of entering into agreements with Loan and Mort-
gage Corporations, and thereby cutting up what litle
commission there is in the business,

I trust you will pardon me for taking up so much of
your valuable time, but If you consider this (my /ire
«ffort) worthy of publication, you have my permission to
publish same,

Yours very truly,
ANOTHER INSURANCE AGENT,

SearonTi, Aug. 4, 1903,

B ng—
LONDON LETTER,
London, July 23, 1%
FINANCE,

One aspect of financial transactions in this metropolis
i, although interesting, not generally mentioned. | refer
to the sale of promissory notes. Large numbers of this
in connection with American railroads have been on offer
in London this week. Buying has been very free and
goodly quantities have got into French and German
hands, Their period varies from four to twelve months
In this way the pressure in New York is retieved and les
gold needs to be shipped in that center,

I am reminded by these transactions that up to the pre-
gent KFrench investors have fought very shy of American
railroad shares. The purchase of the above mentioned
American rallroad promissory notes coupled with some
buying also of Yankee bonds is probably a sign of a turn
in the tide of Gallic favour. But even in buying Amer-
fean bonds the French investor is of opinion that they are
not yet quite cheap enough. K

Telegraph Cable securities had some heavy falls on this
market in the beginning of the year, when reports of
which Marconi could, and, perhaps would do, were circu-
Jating with customary exaggeration all over the place
The scare has now abated, and all-round recoveries are
the rule. The score seems never to have had any real
foundation. We are convinced that Marconi hn.u not yet
succeeded in showing that he can accomplish the three
essentials for an effective cable service,

These three essentials are, secrecy, accuracy and reg-
ularity. Until these things come within really mea-ar-
able distance of practicability cable shares need fear \ory
little from the clever Italian inventor. Real danger lies
in the competition with subdivised lines and the con-
sequent tariff  reductions. ‘The all-British  Trans-Pa it
cable will adversely affect several companies,

INSURANCE,

Accldent lusurance companies in Great Britain seem 0
have some dangerous times before them in certain cases
'he question of rushing up huge volumes of business and
going in for a rapid development is evidently landing
some socleties in a group of the difficnities inseparible
from indulging ‘n speculative outbursts. Time will show,
and judging by some reports not very far distant time at
that, { .
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The better way is reckoned to be the basing of the busi-
noss on selected risks, and a small but profitable income.
Ciitlous progress of this kind enable a young company
fand they are all pretty young in this class of underwrit-
i) to build up substantial reserves, Able direction and
“ood management should then do the rest. To 80 in for

trich-quick method is as fatal to a corporation as to
ai individual,

e market success achieved by the pioneer Canadian

office which came over here has lod to its exampl»
being copled by many Australasian organizations. For
cxample, the Colonial  Mutual, of Victoria, has endeavoured
to wiend that rent in its fortunes which was caused by the
smash in Victorian credit some Years ago by coming only
into the British Macedonia, and helping itself whilst it
helped us. Its position is now getting fairly strong over
here

\rrangements have been made whereby the curiously
named Excess Insurance Company  will liguidate the
credit Insurance business of the Commercial { nion so far
as the insurance of individual accounts is cone 'rned. Al
the way round credit insurance seems to he in a bad way
in the  United Kingdom, Company after company has
taken it up. The infinite possibilities, however, which

they have seen in It have dwindled down to very poor
realities,

—————

VALUE OF A LLoyn's PoLicy.—Referring to the Lloyd's
case stated in our last issue, “The HReview" takes the
position we  expressed, ('mr contemporary remarks: It
15 now legally decided that all the names that are sup-
posed to back any specific underwriter must be specifical-
Iy communicated with, and their personal authority given
1o the insured, before the security becomes a legal one,
Then the  British Marine Mutual Insurance Association
Sucd. on account of a ship, the “Van Stabel,” three of the
so-called backers of Mr., Burnand, and those gantlemen
repudiated any such liability,
Lo d's policy has become seriously impai.ed, and it will
U necessary for the Committee of Lloyd's to take fmme-

it action if a Lloyd's policy is to have any reputation
left

PAckiNG-Houses.—Fire
itire, doubtiess be

insurance companies will, in
more wary In their a ceptance of

upon packing plants—for a while, at least. The re-
cent hieavy losses on this class of risks have hit about all
e dome tic and foreign companies and Lioyd's, some of

tm precty heavily, It is apparent that greater precan-
tons shoud be used to avold fire in  these oll-soaked
pa An o investigation of the circumstances surround-

W the e in the Hammond plant at St
ul ted by 8. H. Lockett, manager
Sary Hieau, led him to say: -
auve to fature acceptances of packing-house busi-
hore are several objectionable features, which, while
b guarded against, seem to be invariably con-
n with such risks, and even when corrected these
iwies return, The tire walls should b2 true fire
wa v their integiity is destroyed If they are plerced.
\ loss may be expected in any of the large area sec-
t 4 picking plant when a fire once gains headway.

Joseph, Mo.,
of the Insuranc:

tn tall linss should be taken,
| fire referred to Is sald to have been caused by the
pen s ous combustion of greasy clothing left by work-

With an ever-present hazard of this uature every
pre on should be taken to prevent the spread of a fire
it ‘his or a similar cause, by providing fire-proof clo-
S And other receptacles, in order that danger-breeding
POt Ay be segregated. —"The Spectator,”

INSURANCE AND FINANCE CHRONICLE,
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STOCK EXCHANGE NOTES.
Wednesday, a.m,, August 5, 1903,
The Stock Market has had another dull week, There
has been, indeed, & dead calm without wind enough to
keep the salls extended, or the vessel in motion The
Situation Is a waiting one, but what is b Ung waited for is
not clear. There 1s nothing in a state of suspense or un-

[ certainty of a tinancial or trade character that can affect

The value therefore of a |

| serve of

the Stock Market. T'he great factor of the year, the
harvest, is now being gathered, and its abundance is be-
yond doubt. August sees the opening of the annual
harvest business which creates a great demand for money,
principally in October, as up to September the current
loans do not expand to any appreciable extent, Last
year, the loans in September were the same amount as in
May, but in October they increased to the extent of ten
millions, but the deposits also increased in September and
October to that amounnt, as they probably will this year,
S0 as to provide harvest money without any special draw-
ing upon bank resources. It is not the short supply of
money that is  keeping the Stock Market stagnant, nor
prospect of money being tight in a month or two, for
money is not generally speaking scarce, nor Is there good
reason to anticipate any material advance in rates when
the harvest demand culminates in October and early in

November. The tendency of prices during the past
week has been to a lower level, owing to the un-
certainty concerning the New York market, and some

fallures which were being discounted, The dissolution of
the connection between the Dominion Iron and Steel and
Dominion Coal interests has had the effect of depressing
both stocks. The former, Dominion Iron Common, has
declined from 13:; to Y34, and Dominion Coal from 96 to
84, This 18 an unexpected result, as Dominlon Coal was
thought to be likely to rise when placed on an indepen-
dent footing, and it undoubtedly will, as soon as a positive
announcement s forthcoming that details have been ar-
ranged. The absence of such announcement, which is the
cause of much anxlety, is unfavourably commented upon.
When it is made, it will have a reassuring eflect, not only
on the Coal and Steel stocks, but on local shares generally,

In the New York market there has been a depression
caused by a belief that the United Btates Steel Corpora-
tion will pass its dividend on Common stock, the profits
to be applied to strengthening the Company in equipment
and finances. The New York banks are reported to be in
a better situation to meet the season's demand than in
any time in the last three years. The time money market
stands at 4 per cent. bid, offered at b for %0 days up to 4
months, The New York banks are carrying a surplus re-

$24,000,000,  which, with other favourable eon-
ditions, is regarded as rendering the autumn outlook free
from anxiety.

s
The rate for call money In New York to-day was 24
per cent,, and in London the rate is 11, to 2 per cent.
Locally the rate continues at i to 5'y per cent,
R Uy
The transactions in C. P. R, this week totalled 1,283
shares, the greater portion of which changed hands to-
day at between 120 and 121, The highest the stock tou
ed this week was 123, and it closed to-day offered at 1203
with 1203 bid, a decline of 1% points for the week. The
earnings for the last ten days of July show an increase of
$164,000,

9 ie.9

The Grand Trunk Railway Company's earnings for the
Iast ten days of July show an increase of $175.011, The
stock quotations as compared with a week ago are as fol-
lows. —

A wekoago, Touday.
First Preference. .. ovunee oo 12 12
Second Prefereice.. o 1]
Third Prefercuce .. 194

50

-
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The transactions in  Montreal Street were about the
same as last week and 339 shares in all changed hands,
The stock sold at 235 during the early part of the week,
but hasg since reacted, and the majority of transactions
were at 280, The closing bid was 230, an  advance of 2
points over last week's quotation. The earnings for the
week ending 1st Inst. show an increase of $2,256.29, as
follows: —

Increase.
Bundny . coove verarenes $6,990.10 ¢ 1169
Monduy.. caseses 6,737.90 1,443,83
Toesday .ooe 6,494.39 *179.62
Wedoemduy . . 169509
Thureday coos . ! 64,24
Frifuy seeoes . 49 *154 56
Roanrday cosvenivannnnies 25 1,660.09

SN rense,

The transactions in Toronto Rallway this week were
pot so large as last, and only 107 shares changed hands.
The closing bld was ¥, a decline of 3 points from last
week's quotation. The earnings for the week ending 1st
inst. show an increase of $6,727.08, as follows:—

Increase,

4,015 00 $1,045.08

5,92 .68 764.51

4 5,A91.59 417.01

b o 8,661 .28 1,271.35

Tharsday. . venesn e 6.062 29 86854
Friday... » 6,032.01 696.06
Saturday c.ove e ¢ 1,675.15 674.56

The transactions in Twin City this week were slightly
in excess of those of last week, and 1,143 shares changed
hands., The stock closed offered at 911, with 13§ bid, a
decline of 4% polnts from last week

ks R

Detroit Rallway was very quict this week, and only 169
shares were involved in the trading. The stock closed
offered at 69 with 6814 bid, a decline of 1% points from
last week

- . L

There were no transactions in Toledo Rallway this

week. and the stock closed offered at 22 with 20 bid.

.
R & O. was practically uu.l of the trading this week,
and only 19 shares were traded in. The closing bid was
£7, which is a decline of 315 points from the guotation of

last week.
. "0

The sales in Montreal Power amounted to 678 shares
The stock closed offered at T6% with 76% bid, a decline
of 17 points from the quotation prevalling a woek ago.
The highest the stock touched this week was 78, and the

Jowest 76
*» B

Dominion Iron and Steel Common was only traded in to
the extent of 950 shares this woek. The stock closed of-
fored at 10, with 9% bid, a decline of 4% points from last
week  The last sales to-day were made at 9%. In the
Preferred Stock 124 shares were dealt in, and the
closing bid was 34 The stock was offered at 40 at the
close, which is a decline of 10 points from last week. The
Bonds were a shade more active this week, and $15.000

changed hands, §1.000 at 64, and $14,000 at 67,
e s

Nova Scotin Steel Common wWas practically out of the
trading this week, and 135 shares in all changed hands
The closing bid was 864, & decline of 2 full points from
the quotation prevailing a week ago

"Wl BN

Dominton Coal Common Was more active this week, and
2288 shares comprised the week's business, The closing
bid was 84, which is a decline of 10 points under the
quotation prevalling & woek ago. The last sale to-day
was made at 84, In the Preferred Stock 153 shares were

AvGusT 7, 1003

dealt in, and the closing bid was 110, which is a decline of
2 points from last week. To-day's sales were made at
112%.

Per cent
5o bl
2
w2

Call money in Montreal, ... ..
Call money 1 New York.

Call money i London . ...
Bank of Engand rate....
Consols ... ..
Demand Sterling .ooous
60 days’ Sight Sterling.. oo

TR AW
Thursday, a.m., August 6, 1902

Stocks suffered a severe decline this morning, and (he
trading was more active than for some time past. C. P R
was one of the few stocks that held steady at about
yesterday's prices. ‘I'he opening sales were made at 120,
and the rest at 1201, the stock cloging offered at 121 with
120% bid. Twin City was active, and the first transac-
tions were made at ¥0. It declined to 87%, however, re-
covering afterwards to 88, and the last sales were made
at this price; closing offered at 88% with 883 bid. ‘The
opening sales of Montreal Power were at 75, but it reacted
to 72, recovering to 73 with the last sales made at 725,
the closing bid being 72%. Detroit Railway closed offered
at 67, with 66% bid, and the last sales were made at 66),
Nova Scotia opened at %5 and sold down to 81; closing of-
fered at 84 with 81 bid. pominion Coal Common Was one
of the heaviest sufferers, The opening sales of this stock
were made at S0 and it sold down to 76%, recovering to
%01, but reacted, and the last sales were made at TV
It was offered at the close at 79 with 78 bid. Dominion
Iron and Steel Common Was quiet and fluctuated between
u and 10, the last sales being made at 9, and closed ofter-
ed at 9%, with § the best bid. Dominion Iron Bonds were
traded In at 57. The rest of the list was quiet with prices
off from yesterday. There was no afternoon session, but
New York and Boston showed signs of recovery. Domi-
nion Coal sold at 8% Twin 91; Pacific 121% to 122,

MONTREAL STOCK EXCHANGE SALES

THURSDAY, AUGUST 6, 160 . ~—MORNING BOARD,

No, of

;I.t‘,‘: Prioe. | Shares. Frioe
75 C.P.R.: «seee 130 rag Detroit Ry.,,, ... 66%
50 “ .. 1204 o 25 “ . 66K
1o Dom, Iron Com.... 19 48 N. S, Steel ...... 8§
I “ o 9% 50 o . 8

100 “ o 25 s o B3
10 - o 9% 25 " S T
50 ‘“ L i 25 B o 83
25 Dom. Coal Com .. 8o 25 ol L

ar “ . 76% 100 Mont SLRy....... 238
25 “ A 1;,‘ 175 . . 230

s “ s’ 15 TwinCity..ooeees 90
M “ . 78X 10 “ o Q0
28 “ o 8K 12§ “ A
s “ 8% 10 “ o oK
a5 " . 78X 25 " o 8%
25 “ o 25 “ o 88X
25 - o 79% 125 bt o 8

200 “ - 9% 50 - . N8%
1 “ . 75 o o 8
25 “ .. BSoX 1o " « 5N
50 “ o S0 25 » o B1%
50 - o 19X 50 b o 88
50 " - 794
25 - o 9%

150 Montreal Power... 7§
30 e o 74
0 - o 73N

140 “" “w I3

450 . o 73K
" o «w 73 300 e« 20
25 “ os TRIB § Dom, Iren IPfd..., 35
100 “ .. 73% | 4,000 Dom. Iron Bonds, &7
35 Detroit Ry oovvvns o7 N 2§ Richelicu, .00 v0ee 86
™ “ . 67% 2; “ o N
i, - oo ERIE. i . Sh

350 “‘ W 67 § Bank of Montreal ., 255
9 .. 68% 5 Montreal Cotton,.. 11
50 “ - 67 20 Molsons Bank,.... 193
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I'he gross traflic earnings of the Grand Trunk TORONTO STREET RAILWAY,
Cinadian Pacific, Duluth, South Shore & Atlantic Month. 1901, 1902. 1603 Increase
railways, and the Montreal, Toronto, Halifax, Twin Lh'"m" e ',09'3’.7, s - $ ::,',":;: s:‘s:;o‘
City, Winnipeg and Havana street railways, up to | March ... 124,499 141,681 159,913 18,362
i ¢ " Aprl, ... 123,006 132,047 102,276 29,329
the most recent date obtainable, compared with the lm' 127,961 us,"a 174,519 29,324
" . une, ... 138,154 132 177,593 45,727
corresy onding period for 1601 and 1902, were as sl - 9"6&' vy ety g 4
follows : August,, , 153.481 165,165
GRAND TRUNK RAILWAY, September. 160,432 195,689
October.., 152,514 155,150
\ enr to date, 1901. 1902, 1903. Increase | November, 130,616 151,033
June 0. eneaees $13,675,778 $14,350,555 $16,752,502 $2,401,947 | December, 145,398 169,620
W eck ending. 1901, 1902, 1903, Increase Week ending. 1901, 1902, 1903. Increase
July 9.cecsne Sob 512,472 581,801 697,973 116,082 | July 7 .vvvvunns 35,675 38,947 50,260 1,34
Chocubnns 543,039 579,407 738.”2 159,478 4. 33,137 38,550 42,756 4,3
80 o5 §17,149 79,601 726,21 140,615 a1, 34,605 33,386 39,159 5,773
3 .eeesenns 793,310 45,523 1,026,534 178,011 kL PPPPRP 45.8.4 51,189 60,424 9,235
CANADIAN PAciFic RAILWAY, Twin CiTy RAPID TRANSIT Courany,
\oar to date, 1901. 1902, Increase 1901, 1902, 1903, Ine,

June 37 waveees $14,414,000 §17,439,000 $21, zsmoo $3,818,000
Gross Trarric EARNINGS

+ $234,446 $270,455 $310,084 $39,599
213,884 243,150 280,047 37,707
240,637 .z' 572 317,839 40,264

Werk mding 1901, 1902, 1903. Increase 230,454 315,165 50.002
599,00 @J.ow 914,000 219,000 249,863 ;gilss 337,699 42,4%
035,000 6 822,000 194,000 276,614 131 346,018  °37,887

631,000 681,000 854,000 173,000
956,000 1,1€0,000 1,324,000 164,000

NxT TrArFric EARNINGS,

1336 335,715
281,224 321,842
g B

,193 302
266,800

Month, 1901, 1902, 1903. Inc. 307,756
January coveeees § 648,196 $820,461  § 910,771 $96,310 292,576 329,086
PelMUATY cousvees 630 674,361 742,741 68,380 Week endmx 1901, 1902, 1903, Inc
March ...e0 000 ul.& 1,054,915 1,258,564 203,049 | July 7.. 69,106 77,682 87,803 10,211
M0l . oeeseees 5,880y "’2;,';;6 1,493,173 201,167 B et cne 63,311 178,621 78,687 66
May .eveeees 1,010,284 10 2 1,383,347 216,465 2 66,084 72,217 80,596 8,379
June. Liveveeess 1,021,433 846,737 1,246,055 399,318 , ¢ (RN 89,834 107,195
L“::;N s428.030 :g-;’m: ':;a:;;: HALIFAX ELECTRIC TRAMWAY Co., LTD,
September .. 1,352,732 1,410,755 ul"’ WW-
Octoler ..vy ':4671033 1,616,134 1901, 1902 190 "ne
November .. 1440878 1,558,240 $9.544  $10764 410867 oy
Lecember sovnee I—.Sﬂ i"i‘ o::: 8,42' .9__;" 824
V7 o,
Total seaees 13,760,574 14,651,255 9371 10026 10, s?: ;3‘
DULUTH, SOUTH SHORE & ATLANTIC 9,467 11,126 10,768 Dec. 3¢
W eek ending, 1901, 1902, 1903. Increase 1h330  1L58 8y 16
July $eeees 49,897 54,770 51,696 Dec, 3,074 ::';': :4."‘35
$e 1iix 52,164 57,164 57,57 109 e 714 ,;' 77
B8 saihbirg 52,004 63,780 59,748 Dec, 4,032 inght ”';::
WINNIPEG STREET RAlLwAy, ; 9,675 9:9‘7
Month, 1901, 1902, 1903, Increase | December........ ...o.e 10,645 11,307
January ee weee $26,333  $32,060 $44,515 $12,455 Week ending. 1901, 1902, 1903. Ine,
Felruaty ceeess 24,779 27,315 JUly Feceevent sovanesone 2,974 3,102 3,468 166
March .y eseee 81,188 :z.m 14,00 e BIS7T O 3444 3,555 "
Apil .., 19,641 W10 Meiovines . 3,321 3dle 3073 259
May ... 20,992 :5.73' 3t . 4,750 4573
June ... 23,917 030 .
aly.. 25,312 4!:;02 Lighting Receipts.
August .., 012 31,832 1901 1902 190
Septewler., 3:594 33,077 ver 5103016 !u.oz corn m
Ocloler Lovieee 28,504 33,024 j X A8 0539 §ii024  $2, g
Novemler,aevee 31,512 40,138 i L ,392 9,207 10,52 l' ?6 }
becemler..iaaus 36,780 45,931 " Aprl  ..iiieennenns 8,092 9,066 lo,'ls l:t‘x)o j
MONTREAL STREET RAILWAY, MaY woceesscosnvens 2393 8,403 9,020 617 ;
T ..oi.' 1 | - Tt - S - SR |
Januar, . § 142,886  § 153,374 08 S'i:so! AUgust «.oveene e 174 z.onl |
tebruary., 126, 133,159 'a 900 | September .......... ZM" %139 ’
Nares .., 140,870 154,895 1987 14,993 | October ..oe.eveeesss- 11,68 11,528 ,
April ... 144,121 153,525 0,050 17,535 | November ., ..... ... 13,870 12,848 ‘
May ... 160,612 lp.:;a -70.718' Dec. 3,124 | Dacember ... ...... 14100 15,7
Juze...... 180,370 182,875 205,454 22,579 . o ’
July ..u0e 177, sd lg.‘lu 213,337 18,143 HAvANA ELkcTRIC RAiLway Co. ‘
August ., 179, 195,610 h. 1902, It 1
Seplew ber, ln.," lLy'So an, “?.,_,,.. '.7?91 flo"&} t.f::;;
kb, . 164,1 179433 B " iissaniss o DN 104,647 17:633
vemler, 153, 170,834 101,952 120 389 18,437
F6bonter, 156,711 173,042 98,435 119,974 1,539
Week cndh( 1901, 1903, 1903. Increace 120,712 130,935 10,213
July 7 ceriieainnenes 40,868 45,083 so.it 4407 | Jume.iiiiianis 61,223 122,125 30,902
oo, CETTR ::::64 0::;‘30 s;-'l, 6.;06 Week ending 1902, 1903, Increase
Miees . 50 7 4 3.870 (M ;
oo vesn sanenonn BEEDE 1,530 65,250 3720 | Auk: Beeeen o s 513
* Strike, 1 Spanish Stiver, Abnormally large owing to Edueationhl Convention Tth to 118 :

o recsahria il on et deolib el Sl Lo
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STOCK LIST

Reported for T Cusoxicix by Re Wilson-8 mith, Meldrum & Co., 151 5t. James Street, Montreal.

Corrected to August 6th, 1903, A. M.

—— — il
|
Per centage| Par |Market | Revenue | (;4ing
) Roserve Dividend t.
BANKS. (ot | Catial | TPund. | (SO of one | of one |,10F Jast Ravestmont| Brore, | Whes Diidend
“Capital.p | share. | share. balt NJ 8 presen
e | — ’ Ty M
Al BN L] L] L] § |Por Cent.| Por Cent,
British North Amerion....... «o.cc| 4,880,006| 4,806,008 u | e
lx'lullll Bank of Commeres - w0 B0, 000 50 |
Dowinion AR | 2 5 .|
Kastern To 2000 0 50 t |
Eschange Bank 206 K6 7 2 ‘
1on 2,000,000 w |. 5 | .
'l:.- 1,900,000 100 | Bl e
Im 2,996,106 100 B | e
in que N 1,500,000 0 3 l .
Morchants Bank of P.EI ... 300,013 800,013 2u OB e, Jul
Marchants Hank of Canada. .00 000 o || % | 4% | ie idifsee | el
Motropolitan Bask ... 1,00 00 | 100,000 100 2
MOWORS .. ooons s e 2,500,000 | 2,500,000 80 |. % | S
Montreal ... rer.. u-u-l 15,570,200 200 ®w) & | 0
w Brunswiok 500 H00 | 500,000 100 M | 2
".:nl Rootin :gm ‘ :1:'1.!}4:: 100 9 |
e oo Ll aisow | 20w = :.
Bank of Halifax, oo 00 700,000 P 3
X eBank of N B 180,000 150 .
:’:m;aw Bank of Usnads 819,278 100 H
ODOE, ...\ borerriaane 2,800,000 100 s
o S 274017 100 H
Sovereign Ban! 1,20,06 10) ._
. '-:: 0 5
. Stephens %
1 Hyscluthe 320 468 100 :’
St Johne ... 265,067 100 : obr
Toromto. . co.ven 2,500,000 100 s&lt ver|June Dee,
"% W wii | fe
| A
100 ¥ | m 182 4
100 a | et
™ | veo oo A
|
|
..l:,y'w-m. ez 6,000,000 | 5,3%,370 53,361 100 | 158 00 2 “ 50 160 158 Jan Apl.lul Oet
Ball Talephone on Mills G0 11| egee| AT000| .. . 3 Boodsd Bl D CA0 o Jen. Apidul o
Canads Gevorsl Eleetrio.... 1,475,000 1,475,000 265,000 100 b dan July
Osuadian Paeifie ... | | D, . 00 | 121 00 1‘ 413 121 1205 Aprdl et
Commercial Cable ... ... | 100 li- 00 1) Ky ™ 168 .... e ApldulyOek
Detroit Elootrie 8t .0 .00 .- 100 67w | " 59 o1 u.yu-..s.-u-
Dom % terred . 0 ] Lo A, July
z“‘“lc::m. . W | | ,‘p 1013 ™ " lJu‘Apl Jul Oet,
Dominion ('»um:l’\lh oo " :: sioid 3 vess " " muJu.»ry.lll
Jom sess | L L eane
Dom, irog  Biee! ora. w0 | ww| g 1750 o e iAwh October
LB A AUantie. . e 100 > ' .
lhllllﬂ‘" Ry P -4
Halitax Tramway :io ‘e anents :: 1w oo 13 500
Hioetrts BY. GO .ov.ooe| 1,000,000 | 1RO .. .uoiieer|  cee | MR g eene]
Hawllon ;- P - 35 b W '
tereo Conl 00 ... 100 7
- knlt“l“ Pref 10 '
rentide Palp . vagsinn 10 4
‘.‘;nml W ireloss Telograph Oo, ... 5 <4
Merohants Uotion €O, civnnnrs o ! 10
Moatmoreney OO0 ..o vovines ‘ 10 1
|
Moutreal Ootton Oo o ® 1w 2y 6 | 190 ... MarJun Sep Dee
ontreal He & Pwr CoX I 100 3w 1 547 | 38 724 Feb MayAug Nev
» Lo Rai ; ®ww e G0 | ok o FebMayAuiNe
“w | Wan Apl Jul et
100 ‘
190 1
Merth- W Lasd, G il 3 - \ :.'i""":fi"'j—“‘ﬁ;
Sootia Coal Uo, Om .. 100 " 8 April  Oe
- _— 144 100 olie S BFve SR A guive
Jour Mills Co 100 . . ees fous e
mnmr‘..-. - A = 44s i s ! 0 o o
& Out. Nav, G0 100 T4 Nl 52 May Now,
B ohn Birest il | e o soe | s e un sy i
ol & Light Oo. ... | 10000 12000000 ...
ot R reet Ratiway .| G | 600000 omae | CRd0 | w0 B | ey g gen Ap Juie
Twin Oy ""“ﬁ,‘:"“” N D s 15010000 2,168,507 4 100 Bes | hay 8oy FebMayA
“nld orred d: -y :: JOTPR BT u-.lu-h-'-.n
mdgor MOVl .. o vuiariir vises ssenes v o,
Winnipeg Kiee. 0. Raiiwdy Go. """ 1,200,000 ol 100 ' ‘

vere seve] May N
w0 1T ‘Aﬂ. July, et
Jan'y.

—

iqumny. ohudlpmmlluau. 9§ Price per Share. § Avnaal

=
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— — __ﬁ‘ = o( - — e s i —— I, =
Aatat
BONDS Amount | When Interset |  where Interest payable. pome of . |quota-| REMARKS
R— - “::f' o: e ._.; i F o ption, qt.lrnnn. —
uetu Cable Neesee 4 1Jdan. 1Apl, w0
" m.‘ e 4 L) ginoon00 | 1980 AR | | New Yok or London. ..o .. | {1 0mm 00T | gy
( an Colored Cotton Co, ] 2,000,000 | 2 Apl, 2 Oct.|Bank of Montreal, Mnotreal. .. .. 2 Apl,, 1902 100
Canadn Paper Co 13 200,000 | 1 May 1 Nov.|Merchants Bauk of Can., Montreal| 1 May, 1917 | ......
He |«|q|.hou()o . [ ] 000 | 1 Apl.  10et, [Bank of Montreal, Montreal ... .. 1Apl, 1998 |, ... ...
Doninion Coal Co [} 2,704,500 | 1 Moh, 1 Baank of -nlr‘l Montreal ..... 1 Moh, , 1913.. 111 |Redeemable at 110
Domirion Cotton Q0 . ‘ 6 | & 308,20 | 1Jan |J:|y .................................. 1Jan., 1918 |....... Kedeemabl at 1lv
Dowinion Iron & Steel Oo... ... .. ] $ 8,000,000 |1 Jan. 1 July|Bauk of Montreal, Moutreal ... | 1 July, 1929.. 67 |Redeemable at 110
| & woorued interest
Pl tax Tramway 00 .ovvvviiiinin, [ § 000,000  1Jan, 1Jaly|Bk, of N.Seotia,, Hal, or Montreal| 1Jan,, 1916 |....... Redeomable nt 108
trtercolonial Coal 00 uviviiinns L] |1 Apl. 1 o 1 Apl., 1918, 1064
lanrentide Pulp .. . b | cosessasescscnnss]evesesnae asssrsasssessssesassnaseciisisnnascsssosnes 108
Monumoreney C 1808, .00 o+ wivvans 5 D00 |, oosevennnnne sonifosasesannense savsnrasnns susiiin foeanaanerns areilieennne
Vontreal Ga8 Co.vee coviniins one L} Lauly, 1981 | ...
Montreal Stroet Ry. 00 «ooo vieiss ] 292,000 | 1 Meh, 1 Moh., 1908
: gt ety S A 198 | 1 Peb. ““ |nu|omo-mn London,Eng. | M00"om |
. - % reesesssnsenes 4 1,500,000 | 1 May 1 Nov S .';' m. ":n. 1 May, 1922 | 108
., nion Ban alifax, or | |
Nova Seotis Steel & Conl Co. ., ... 6 2,500,000 | 1Jan, 1 Jlly {o, ove Booils Mol or Tormto| 1 July, 1081..| 100
Flour MILIs Co .. .ouivinnns 6 1,000,000  1June 1 Dee |Bank of Montreal, Montreal. ..... 1 June, 1982 113 Redeemable at 116
| afrer J w1z,
Kichelieu & Ont. Nav. Oo, [} l 471,580 | 1 Meh, 1 Sep.|Montreal and London............ 1 Moh,, 1915.. 103 ‘k-d.orn::l: Mll’lo
Koyal Electrie Co* 4 £ 130,900 | 1Apl, 1 Oct, Bl.ollonnu, Mont'l or London| Oet,, 1914 .|....... | RKedeemable at 110
e Kalway AR {1} BRI eyt ] - AW e Ny
urouto way X an. u uly ly after 1
" e “ 2500903 |38 Feb, 81 Aug.| | euk of Beotland; London..... ot Avg 1921 | “'ios |T*7 -
Windoor TEROR o vi0o . addease 4 340,000 | 1 Jan. 1July Wlldnv Hotel, Montreal. 2July, 1912, |......
Winniveg Klee Rtreat Rallway. 13 1,000,000 | 1 Jan 1 July 1 Jan,, 1997,
1 1 hy AH‘hI(,o .......... 5 700,000 ' 1 Jan, 1 July}.. 1 July, w12 1
.......... | 5 5,155,000 | I Jan, 1 July|.. 1July, 1908 | ...
0 vvereen oie 5 ‘ 4,000,000 | 1Jan, LI0IF).cecenctirrnnneinnee 1July, 190 | ...,
HeAaD OFFICE - - = TORONTO

OFFICE FURNITURE

WE MANUFACTURE AN UNEQUALLED LINE OF

ROLL-TOFP DESKS,
FLAT-TOP DESKS,
TYPEWRITER DESKS,
OFFICE LND DIRECTORS’ TABLES
ARM-CHAIRS,
TILTERS,
TYPEWRITER CHAIRS,
OFFICE STOOLS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

«MACBEY” Sectional Bookcase

This Bookcase combines in the highest degree
— CONVENIENCE, BEAUTY, SIMPLICITY ——

WE SELL ONLY TO THE TRADE.
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM.

BABCOCK & WILCOX, Limited, Mew, York Lo hurinie iosSice
THetenr waren se . BOILERS
Are the MOST BUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE, 114 KINC ST. WEST
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New York Stock Exchange Quotations

Revised every Wednesday, by CUMMINCS & Co.,

20 Broad Street, Now Vovll CNy.

| Last Range for 1902 | Inplot 1908 '.‘“ Aug.?.
Capltal  Dividend  Date Highest | Lowest  Highest | Lowest a | C Ashad
| |
S S — et e W~ - - i,
Amal Copper €0 ......coo vurneienis .0 o | | 8 n U »
Amerioan Ust & Foundry Co .. ... .| 90,000,000 3 u’ 490y 820 30 3y
Amerioan Car & Foundry Co,, Pref'd 30,000,000 l’ 93 | K5, w0 81 82y
Amerioan Losomotive Co A 28,000 00 . 3 ! % w0y 16 16,
American Smelting & Kefining Co.. Lol 5,000,000 8o L | %y o2 ay 1 2
Amerioan Smelting & mm-. Co., Pref'd ... BOJ00000 1} 1 | w ) - s 88}
Ameriean Sugar Refinlng _..........coooiin 968,000 | 1 113, 152 s 10} m
Atehison, Topeka & n-:& . . 1' w 14‘ D. % 1
Atehison, T » & Santa Yo Prefd. i % 1 101 L e Moy
Baltimore & . erieass . | % 1 i 1If ™
Haltimore & uun ROl o veirsises sessesss] SRIDTADD| 8 % . 90 b 5, 6}
Br oklyn Traneit Co ... . 2 b4 70 a2 2 °)
Onnada Southern ... ... . 1 L 0 7 w o 60
Central of New Jorsey ... ... 2 198 163 188 1053 " 1S 160
Canadian Paoifie O 1’ u.\, 1% 1874 1% 121 12.4
Chosnponk & Oblo. ... o7 by w ] )
UNIOREn & AIOB .....oviiianriness sesssonsones| 10BBI0L . | . ceiiees a ¥ 2] 19 2
& Fastorn 13l July 1,'m rm’ 134} 214 1 . '
( & Esstorn 111, Prefd.. I} April 1,'08 151 1 136 15 116 140
( & Great Westorn o » 22| u’ 13 13 13,
Chioago, Milwaukee & St Paul | o W April 23,08 198] 183, 135 1354 135,
Chieago, 81 Paul, Minn & Omaba ... . .l mg0300 3 Fob. 19 ‘08| 170§ 190 162 1y 10 1
Chioago & Northwesters . ... .. ceireiiens | 39,016,300 a4 July 1,08 0 24 2 L] 168} 1%
Chloago Term, Trams 5 13,000,000 see oatd Wokd M) 15, 19 5 L) "
Chlongo Term, Trans., T i b | 17,0000 . SERIIEN 0L N D “ 3, M 20 15 18}
Cleveland, Cinelnnati, Chieago & St Louls, ,.,| 28,000,000 2 Mar, 2,03 108§ % 07 74 674 I
Cleveland, Loraln & Wheellug, Pref'd, 5,000,000 Y w0 18 6 7%
Colorsdo Fuel and lrom .. s 4 1) Apr. 15,'®m 1104 73 8y iy Cu' "
Colorado Southern ... ... CPPRAY a8, 14 | 31 1 1 | "
Comnmereinl Cable . 2) July 1, '3 1~ 2 16 " i | .
|
Introit Southern, Com AN S thass ® u 15} 1y 8 | W
o Prefd .. ..coooineennn .e . Ny a8y o "'l 17
olaware & Hudson Oanal S s vas 1 June 15, ‘03 1y M. =2 16 1804 1654
Iwinware, Lao & Western SPreiiRity 2 1 April 20, 0 n 231 o0 230 | 248
Denver & Kio Grande K. K. Co, cooooiioen] 38 0,0 . yessanieg ol iy L1 ) N M
Denver & Ko Grande, Pref’d, .. M40 o 2 July 18,03 ) ‘ e Ny T " )
l'-loua LN lAllllllt‘ seh 12,000 000 Pepmag b | 10 " 6 o o
Frie i .| 112.2%0,700 . shtaass “ 2 4 b o | "
¥ rie, First Prefd SRS SoRER | YN0 100 ] Fel.. 28, ‘03 [ i [ ]
Brite, Becond Pref'd ... ...oooooiiiiiiiiiiinine 16,000,000 i 63 “ L1 6l Wy "
Moolu, Valley....ous 10,421,000 |l 106 3 I 69 (2] ™
11iinols Uen 9,200,000 173 13 148/ 126 120 127
lowa Central, Com 8 582 00 sl 4 “ 16 16 ™
Pref*d 5,675,100 W) & 1 ®» | = M
Lake Erte & Wertern 11,840 000 n 49 1 el 2 &
Lv 12,000,000 i " 7 1) e R ®
um {lle 0 Nashvilio........ 58,000,000 159 1024 12%¢ b { ) 100
Manhavtan K ‘ ..... A, 000, 000 1 100 1 18 164 1304 | 1w, 31y
Metropolitan Btreet ny o . 000 1 174 18 " m " 116
Mexioan Contral MY FA et 47,908,100 | any 20y o 13| 13) 13
Minn & Bt Louls 6,000,000 1s 106 Fowe “w | [ "
Minn,, St Paul & 5 8 ' oh 14,000,000 s1 36y ™ 50 | s eiks
Missourt, Kansas & Toxns ... .. 8,2 3 " ] = ‘ 17 17
Misouri. Kansas & Toxns, Pref'd 13,000,000 %) 61 63 | % | ] “
|
Missoar! Paeific 0040,000 | 1 96, np | o w0
Notional KK, of Meaico. ... .1'28,.[ I o R S b
Now York Central . 1150, 000,000 ] 168 "W 164 14 116 1"ni}
New York, Chiloago, m u..u Com...... T 1,000,000 | 57 j 2 rz!
do. Tet Pref'd ... 5,000,000 [} l} 1" 1% 105 ) 1H2
do. m.. ond Pref'd ... 11,000,000 3 100 ~y 6y (0 o P
New York, Outario and Western....... ..o BRIIEOT e s b =) % 20 | 20, 21
Norfolk and Western ¥ 1 Dec. 19, '02 o 56 7 by | Il‘ )
Norfolk & Western Prerd 2 Feb. 3,03 bl L “ 7 b ™
Peuneylvania K K 3 May 29,'03 170 " 51 15} 120 1204
woifie Mail, .. 1} | Dee. 1'W wj 0} 17 17
|
Heoading.. 7 | 82, L] 4“2 40,
Keading, First Pref’d, T o : "), | TU! ~ | lo' .“|
wl.:lgl l.lw.‘ Pref'd. ... i . ot | g‘ 7 : | 65 o
Howk Taland eerstrassrnees . |
Kutland, Fref'd i v | e n Ao "
St Lawrence & Adiroudack 2% | Mar. 1@ " | 30 POPREE! iy
St Louls & San Fran.. | e | Mar, 8,0 o o o |
St Louis & San Fran, md Pref'd. % 14,277 00 1 June 2, 'w | 0 b “" % “
St Louw . Southweslorn, Com oieesss] 16,500,000 | | W | b1 12 | 12 3
Pref'd .., 20,000 000 | o ~ 3% 2 »
FEEH, AL o dtanieit | 19 3200 L s | o o » ] ©
BOthet® BB . ...oiooaisranarnstiiniieanes | 119,900,000 " 18 mn 1 17 17y
Tenns Pacifie . BN, T, 00 | N’ ?4 “ n 2 E
Toledo, $t. Louls & Western Shesis 000,00 - 3 I 3 I 1 20
do Prefd ... 10 ) 00 o | pos 4. » “ 2 % o
Twin Oty Raphd Transit X 15,010,000 1y Feb, M, '® 18y @) 12 L Y w0
Unton Pacifie, . SHTH TN YR 104 042 M0 ] [ Apr, 1,'w 1s | 1 1 ) o
Union I'scifie, ry-- . cesinsensas> soun 1 NN ] |Apr 1o - sy g‘ L Il‘ :‘
United niase el 1 June 30, 'm W - 3 n 2 2
Unitesd stateos nu-l rnr.x . e N0 00 0 1 lu 0, " [ Lo - .’
Wabast Covees e 00000 "y = 1L} L) m
|
Wi aah Pre'd 0 0 | e 0
¥7,570,000 Bl [ n2y »y
20000 000 R ety n " 1
‘ " | n I o
| - = » ) x5
 Mighta,
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[vermANCE  OF  Warenousr  CommonitTies.—The N. Y.
Commercial Bulletin” reports that the Board of Trade,
Chicazo, has passed a resolution to the effect that ware-
house receipts cannot pass from seller to buyer unless the
commodity covered by the receipt is covered by ‘“proper
insurance,” The rule was the outcome of recent packing-
pouse fires, which developed large amounts of doubtful
penrance.  Without regard to the soundness of the rule
estion has arisen as to whose business it shall be to
The wide differ-

the 4
determine the quality of the insurance,

ence of opinion on this point, among the best insurance
men, and with plenty of time to form an opinion, pro-
mises 0 make the operation of the rule of great interest.

fi PervraTion o Tiis Crry, estimated up to the mid-
die of 1902, as contained in the annual report of the City
Mealth Department, shows that there are in Montreal
By the same report in 1891 there were
216644 people, in 1901 258,705, the average rate of increase
per year being 1,941, The religlous denominations are:
French Catholies, 168,165, other Catholics, 40.549; Protes
tants, 68,115; making a total of 277,529

I'he population according to wards is estimated to be as

follows

177,820 souls,

20

St Ann's, 22,668; St. Antoine, 49,452; St. Lawrence, 22,
. James, 11,663; St. Mary's, 42,165,
East, 2,673; Hochelaga, 13,401

715: St Louis, 27,934
West, 455; Centre, 1,1
S0 Gabriel, 16,661; St. Jean Baptiste, 27,763; St. Denls,

4wa6t The above figures do not take into account the
populations of geveral suburbs that are practically part ol
the city
B
Exermrion 1o Hupsox's gav.—~The expedition under

the direction of Mr, Low and Captain Smart, of the Geolo
gical Department, to explore Hudson's Bay and James
Bay. in connection with the Department of Marine and
Fisheries, has set out. ‘I'he party will be away about a
couple of years, and a survey of the entire region will be
special regard to navigation, coloniza
table resources, ‘I'he historian and

undertaken with
tion, mineral and vege
secretary of the expedition is Mr. Gaston de Montigny

Lawrence, through the

I'he route will be down the St
Siralts of Belle Isle, along the coast of Labrador, and to
Hudson Bay by Hudson Straits. The expedition will re-
turn by the interior through the Nellaway river, Victoria
take, the Coulonge river, and the river Ottawa. This ex-
pedition is probably sent out in connection with the pro
posed rallway that is projected to pass through the Hud-
son = Hay region.
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A New Cavse oF Fire.—It takes the hallucinations of a
Hoosler 40 keep the causes of fires from plunging into the
endleas explanation of “unknown,” says “The Insuratice
Field.” At Anderson, a devout spiritualist accuses evil
spirits with throwing a lighted lamp through a wall and
setting fire to the bullding. According to one Miss Nellie
Black, spirits of the dead sometimes become malicions or
devilish, maybe both, for after turning down the hall
lamp, locking the door of her room, all was quiet until the
firemen found her badly burned and the lamp, that had
been left in the hall, shattered on the floor of her room,

Sucipe Leaves Pouiey 1o Pay His Deprs.—*1 die to
pay my debts,” wrote W, A, Long, one of the best known
dry goods salesmen in  Georgia. Then he took thirty
tablets of morphine in the Kimball House, and was found
dead in the morning. The “Insurance Herald” says the

. way Long expected his debts to be paid 18 by the distri-

bution of $3,000 insurance money representing a policy in
the Royal Arcanum. This man's creditors are very un-
fairly used if they have to have their claims paid out of
the proceeds of a crime for which they are to no extent
responsible,

Che Canadian Casualty and
Boiler Tnsurauce €ompany

FULL COVERNMENT DEPOSIT PAID
President : ALEXANDER SUTHERLAND, D D, Toronto
Viee Presidents . H, N, Bat muawa, Director Bank of Ottawa
W. 8. DisNicK, Toronto, Viee Pres. & Mug-Dir. Standard Loan Co

A. G. C. DINNICK, Managing Director

This Company having deposited £30,000 with the Treasury of the
Ottawa Government, has been duly licensed to transact the follow-
ing classes of Insurance

Boller Inspection
Boller Insurance

Personal Aceident Iusurance
Sprinkler losurance
Consulting Engineers Elevator Insurance
The patronage of the bile is respectfully requested. Cor
respondence with Insurance '\ﬁﬂ and those wishing to engage in
the business is invited, and will receive prompt and courteous con
sideration
Chief Engineer,
Superiutondent of Agoneles,

HEAD OFFICES:
N.E.Cor. Adelaide & Victoria Sts.,TORONTO, ONT
BRANCH OFFICES

MONTREAL : 66 Liverpool & London and Globe Bldg.

ALEX. B. Covir, Provinelal Manager

A M, WieKENS
J G Bean

HAMILTON ; 43 King Street W.
W. T. MILLER, District Manager

Business in force .
New Assurances (1901) -
Premium I.come

Invested Funds - .

THE
PR 1 - S

LONDON & LANCASHIRE LIFE
ASSURANCE COTMPANY.

Offers a Contract combining the best forms of protection and

security obtainable.

The Contract is world-wide and unconditional, and may be revived

without évidence of health,

Board of Directors :
Logb STRATHOON A and M1, Rovag,
C. M. HAYS, Enq.,

$:35,000,000
3,655,000
1,522,41

8,150,000

K. B Asaus, Esq,

H.STIkEMAN, Esq |

C, 1 Hoswer, Esq.,
B HAL BrOWN, Manager,

SPECIAL TERMS TO DESIRABLE ACENTS




The Sovereign Bank da,

of Canada

HEAD OFFIOE, . . . . TORONTO

GUENKERAL MANAGER'S OFFICE, . MONTREAL
Capital Authorized . . . . . $2,00,00000
Capltal Pald Up « &« & « s « 1,203,00000
Reserve Fund e 4+ + s+ s+ s .« 323,00M000

PRESIDENT: N, 8. HOLT, Esq.

VICE-PR DENTS:
RANDOLPH MACDONALD, Esq. JAMES CARKUTHFKS, Fsq
DIRECTORS.

A A ALLAN, Eng ARCHIBALD CAMPBELL, Esq., M. P
Wox, PETER MCLAREN, How. D, MCMILLAN,
JONN PUGSLEY, Esq. HEMKY K, WILSON, Esq. ¥

RANCHES i — Amberstburg, Clinten, Crediton, Dashwood Ont.
ll..no', Havelock, Heusall lml, xotor, Milverton, Mount Alberts
Markbam, Marmora, Monireal West Kud Branch, Newmarket, Otiawa.

nes,

Yerth, St Oathart stirling, Swufiville, Sution, FQ
Waterloo, PQ., Zurieh

NKERS AND CORRESPONDENTS
In the l'll.l:‘ NtatesJ) ' Morgen & Co , New \'-.nlhn— lupdud
Trust Company. New York ; Commereinl Nations] Bauk, Chieago ; Girard
National Bank, Philadelphin ; Atlantie Natlonal Ban erchants-
Laclede National l!u-li ’u. Louis, Mo, ; National Liv
Savings Bank, Detroit
?:'-:;ML In France - Morgan, Harjes & Co., Varis.
Dresdner Bank, Hamburg, Berlin, &e

D. M. STEWART, General Maoager

NATIONAL TRUST CO.,
LIMITED.

Capital Paid Up $1,0€0,000

ACTES AS b : .

s iseuter, Adminiotiator o s Maged of Coryorattons avd Companies

™ owin, W T oent, pnum, payable half-
. e ab s upwarce lodged WIth fie Lumpany
rom one Lo five yearn
this Company are always retaiued (o the professional un‘!‘n
A. G. ROSS, Manager.
G fMces and Safety Deporit Vaults :
153 St. James Street, llontreal

oy U wionville

Great Britatn-J, 8. Morgan & Lo,
In Gerany -~

Resorve $300,000

any business to

Members of the Legal and National professions bringt
ereof,

INSURANCE AND FINANCE CHRONICLE.
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.| Bastern Townsbips Bank

|

(HSTARLISNED 18g)
Capital Authorizcd, 3,010,00. Capital paid up, $2.3 3380
Reserv. Fund, $1318<4250
Board of Directors :
W, Fanwery, President Hox, M H. Cornrase, Viee I
Ismarxs Woon N.W.Tuomas G StevENs C . H Karn
H.B Brows, KU J. 8 MITenELL LB | PN
Head OMce: SBHERBROOKE, Que.
J. MACKINNON, General Manager,
Branches : /vovince of Quebec—

fent

Sherbrooke, ’ Cownnsville, | St Hyneinthe West S1 ford
Montren:, Conticook, Ormstown, St Jose
St Jumes St Kichmond, ' Windsor Mills de Beiioe
SL Catherine St, Granby, | Sutton, | 8L Gabri
St Lawrence St, Bedford, St Johus, | de Branden
W aterioo, Huntingdon, Farnham,
Kook 1slund, Magog Davville, |
Frovimee of Tritvh Colvmbic @ Grand Forks, Phanix,
Province of Manitoba : Winuipeg,
Agentain Canada : Bank of Montreal and Branches, Agents iu 1 ondor ¥y,
Mauonal Bank of Scotland. Agents iu Boston : National Kxchange Hnn

Agenis in New York: National Park Bank,
Colleetions made at all secessible points and remitted,

 RELIANCE ‘Zasse

Company
« . . OF ONTARIO

84 KING STREET EAST, 10RONTO
President, Hon JOHN DRYDEN,
Viee President, JAMER GUNN, Esq.

BANKERS !
IMPERIAL BANK OF CANADA.  BANK OF NOVA SOOTIA,

4* Debentures

Debentures issued in smounts of $100 and upwards for a period

Manager, J, BLACK LoCk
Becretary, W, N, DOl LAR

of from 1 10 10 years with interest at 4 per cent, per antum
payable half-yearly.
Assets . . . $1,118,€80.¢6
Liabllities to the public 120,002 83
Security for Debenture holders . 997,€67.13

5%
DEBENTURES

Iseued from one to five years bearing 5%, Interest,
.-{.m. balf-year)
Al the information for the asking
Write 1""!'.,.-, AR
standard Loan Company
24 Adelalde Street East, TORONTO,

The Trust and Loan Company

OF CAINADA
INCORPORATED by KOYAL CHAK1ER, A.D. 1845,

Capltal Subscribed - - $7.300.000
With power to Increase to - 15.000.000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on hesl Estate and Surrender Value
of Life Policles.
Apply to the Commissioner,
Trust & Loan Co, of Canada, 26 8t. James Street, MONTREAL

ALEX. SUTHEKLAND, D D, . Pry<ipExT.
W. 8 DINICK, MANAGER.
Ll
Pheenix of Hartford
CONN.
CANADA @RANCH
Mead OMce, . . . . MONTREAL.
J. W. TATLEY, Manager.
T Losses Paid Since Organ.

.'I:.-non of o:monnv g $49,687,884.56

™ME Fome Life Rssociation

OF CANADA
IRCORPORATED BY Srocial Acrs DoMixioN PaRLIAMENT

Head OMce Home Life Buliding, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT Q0L A, FRASER,
Room 22, Imperial Building, Montreal.

Presdent, HOX. K. MARCOUKT, M.A., K.C,
Managing Director A, J. PFATTISON

4!:% INVESTMENT
—Y -
W/THDRAWAL ON SHORT NOTICE

At present this Company will receive for investment sums of
#5600 and upwards, and guarantee interest thereon at
44% perannum.

Each sum placed with the Company i held in Trust, and is
invested in most approved security, This security
is specially set aside to protect the foan. y

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notiee, 5

Deposit Boxes and Storage at reasonable rates.

MONTREAL TRUST & DEPOSIT C0'Y., 1707 noTwe oawe &7

M CROMBIE, Manager.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24 000 000.

Fire risks accepted on aimost every description of insurable prope:ty
Canadian Head OfMce
112 8t. James §t, Cor, Place d'Armes, MONTREAL

J. E. E. DICKSON, Manager.
Agents wanted throughout Canada.
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c h ("2 E Omhﬂon Of ¢8I‘l8d8 ‘‘Oldest Acclident Assurance Co. In the world,"

Guarantee and Ficcident Tnsurance €o. Railway Passcngcrs

Head Oﬂlco, - Tovomo

BeNEs Assurance Company

COVERING ALL POSITIONS OF TRUSTS

== (Established 1840) OF LONDON, ENGLAND
Accident Policies 4
Spccislly Adapted for Bus nes: cr Professional Men 9:7::;"“"! 'UNG"W R N R '?.m.ggg
¢ * ¢ g 2 * '°°°a
Claims pald ovor . « 23,100,000
eto. cooo":.'::.m',m J. 8 R%:’l‘.ll;l.,“.‘" Depo-ited with D- mlnl n Covernment . |oo:ooo
H. WALXER, Manger Province of Quedsc
TeMPLE BUILDING, MONTREAL A_Lﬂb_s OF PERSONAL ACCIDENT AND
Fldellty Bonds. DISEASE POLICIES AND FIDELITY BONDS
We furnish bonds for emploveen of Banks, Railroad, HEAD OFFICE FOR CANADA, TORONTO
‘x|rﬂtu Telephone, Telegraph Uo.’s, etc. For Mercan- F. H. RUSSELL, MNanager and Atlorney for Canada.
¢ and other corporations. For all persons holding ' ® 4
sitions of public or private trust, Drop us a card for

f .rllwr information.

T Lo s o= THE WATERLOO
D. W. ALEXANDER, Cen. Mgr, for Canada,

42 KING ST, WEST, TORONTO MUTUAL FIRE INSURANCE COMPANY.

P H E N IX —.—I&I‘I‘A.III.I..-lfD IN 1863 —
jj\SURANCE COMPAN Y Head Office, WATERLOO, ONT.

ASSETS - | . 334,083.00
OF BROOKLYN, N.Y. i ;

POLICIES IN FORCE, 20,197
Intending Insurers of all classes of insurable proper y have the option of

ROBERT HAMPSON & SON, Agents, | ars ng 8t STOCK KATES or on the Mutual System,
MONTREAL, Que. | CEORCE IAI'I’D:.I'.:...“. FRANK "“?.'-‘:’..,,.
J. W. BARLEY, General Agent J.A.STEWART. | lnspectors. WM. SNYDER,
NEW YORK. R.THOMAS ORR, Vice-President,

THE UNION LIFE ASSURANCE COMPANY.

CAPITAL =~ - - $1,000,000.
Provident Policies issued at all ages. Premiums from ten oents per month upwards. Plans, Life and Endowmeats,
Privileges, Cash I.um. Cash Surrender values and Extended Insurance.
HEAD OFFICE, - - 112-11 KING BTREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATUREB OF THE COMPANY ABE
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . $ 387,065 . . $ 800,605
KING WILLIAM IV. . 657,116 . . 3,038,380
QUEEN VICTORIA . 789,865 . 4,675,410

KING EDWARD V. . 3,800,670 . . 11,188,406
In addition the Company has a S8ubscribed Oapital of Six Million Dollars.

Afording a TOTAL SECURITY for its Policyholders of $17,185,4086

ACENTS WANTED IN UNREPRESENTED DISTRICTS. Py

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager

oo o gl -5 S g e 2 A0 UL S et iR L A

S a
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Liverpool

THE NET SURPLUS OF ASSETS®
OVER LIABILITIES EXCEEDS THAT
OF ANY FIRE INSURANCE CO. IN
THE WORLD.

anda BONAON

CLAIMS PAID d
EXCEED « - - 200,000,000

CAPITAL, AND ASSFTS EXCERED

CANADIAN BOARD OF DIRECTOKRS

A VP Gaver, Ksg, .

W. ] Brcnanax, Esg
Sami Faneey, Esy E S Cuovstox, Ksg

Chairman
Deputy Chairman

SIRALEXANDER LACOSTY

CANADIAN INVESTMENTS EXCEED - -

HEAD OFFICE —Canada Rranch —MONTREAL Applications for Agencies invited

WM. JACKSON,
Depuly Maager.  J, GARDNER THOMPSON,

anda BlObe

‘I_Insurancz Co.

. 801,000,000
83,000,000

in unrepresented districts,

G. F. C. SMITH, Joint Resident

Managers.

" The Oldest Scottish Fire Office ™

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John C. Borthwick
Manager Heoretary

Total Funds in Hand over $20,040,000

Head ofMce NOTRE DAMK 8T, comber 31, 1902, as shown in the following table
CANADA e Montreal Twn Head Offios | Inerease
1583 1902
Waterloo, Ont. in2)yrs
. | Assurance in per cent
1 Wi ™ | oree SOAT2,710  $84 407 40 \
{ Premium In

ROYAL CHARTER

The London Assurance

XD ~

A.D. 1720

180
Years Old

W. KENNEDY
W. B. COLLEY

t Joint Managers.

Provident Savings Life
A ssuranee Hacietn

OF NEW YORK.

Eowarp W. Scorr, PRESIDENT.

THE BEST COMPANY FOR POLICYHOLDERS ant AGENTS

Soccessiul Agents and Gentlemen Seeking )} emunerative Business Cone
poctions way Apply 1o the Head Office or any of The Soclety’'s General
Agents 4 A

J. HENRY MILLER, Manager,
103 Temple Building,

Montreal, Quebec, Canads

POLICYHOLDERS OF THE

MUTUAL LIFE
Growth i

CANADA

In and intending Insurants, will be pieased
10 note the

VERY SUBSTANTIAL CROWTH

of the Company during the 20 years ending Ix

190,59 1,112,053 1

come
Interest Income 18,590 276,07 12
Dividens Pald to
” holders 1420 T8 w

y
Total Fayments

to Polieyholders 5% 534 K3 300 ™
Total Assels, .. 303,708 6,450,780 10
Surplus over all
Linbilitles ., 45,762 IR 101
S I I INSURANCE

I
‘ FOUNDED A.D. 1710
, -

| HEAD OFFIC b
‘ Threadneedle Street. - = London, Eng

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, On'
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.
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b lTloNc!lT IN THE WORLD"

The SlellCSS Policies of

THE

Ocean Accident & Guarantee
Gorporatlon Limited

CAPITAL . .

" $8,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by ary

Company. : zs
WARSTIGY  Temple Building, MONTREAL
CHAS. H. NEELY, General Manager.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

7. H. HUDSON,
Manager.

NORTHERN

Assurance Company of London. Eng.
Eervascionso 1886,
Capital and Accumulated Funds.............. $42,990,000
Annual Revenue from Fire and Life Pre-
miums and from Interest on Invest-
Od FUNAS ..o ovov coviiimmssiniiinirsiisssrans
Deposited with Diminion Covernment for
the Security of Policy Molders..............
OANADIAN BRANCH OFFICK ;

1730 Notre Dm_oit!n;t' Montreal
ROBERT W. TYRE, Manager.

MOUNT- ROYAL A GoMPANY

Authorized CIDIN $1,000,000

HEAD OFFICE- lt-ncnw lu"dlng. Montreal
Prosident, Roporrur Forarr, Vice President, Hox, H. B, RAINVILLE

J. E. CLEMENT Jv,, General Manager
Kesponsible Agents wanted in Montreal and Prov, of Quebec.

R. WILSON=-SMITH,
President.

6,688,000

|
238,00 |

THE EQUITABLE LIFE
| ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

DECEMBER 31, 1902,
Assetls . . . . K8359,395,5638

Assurance Fund and all
! other Liabilities

Surplus . . .

284,208,041
. 7H127,497
Outstanding Assurance 1,292446,595
| New Assurance . 281,249,944
| Income A . . .

| 69,007,012

I J. W. ALEXANDER President.
J. H. HYDE Vice-President.

| MONTREAL OFFICE : 157 St. James Sreet,
S. P. STEARNS Manager

TORONTO OFFICE 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

s THE ...

Keystons Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1880. CarivaL, $5200,000.

Home OMoe - Princess Street, Saint Jobn, N.B

DIRFCTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
ent.
HON. GEO A, 00X, J.J. KENNY,
(President Western Ass'es Co.) (Vieo-President Westorn Ass oe Co
ALEXANDER P, BARNHILL. FKI’DIRICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LIAHT!' Secretary.

PoOSITIVE EVIDENCE — >

. Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

Voco-l'vulml.

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONIOLE

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange

Ve

g -
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SGotﬂsh UM & Nétional

Insurance Company of Edinburgh, Scotland,
ESTABLISHED 1824.

Capital, - =~ =~ = = = - $30,000,000
Total Assets, - - - - - - - 44,7€3,437
Deposited with Dominion Governmen - 1325,00v
Invested Assots in Canada, - “YREY .

North American Department, Hartford, Oonn., U.8.4.
JAMES H, BREWSTER, Mauager,
WaALTER KAavaxaan, Resident Arnl,_ruonmol.

MEDLAND & JoNESs, » ronto,
A, O, ARCHIBALD, . o Winnipeg

Continental Life Insurance Company

HEAD OFFICE « =« =« = Toronto

AUTHOKRIZED CAPITAL, $1,500,000.00

President Mon, JONN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secrotary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Mamscn for the Provinces of Quebec, New
Brunswick and Nova Scotia.

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur-

puse, correct in principle, fair methods of deal:

ing with policyholders and agents, impartial in treat

ment, just in settlcments- all cardinal aims of the
management of the UNION MUTUAL.

Unionﬁlﬁutual Life Insurance Bq.

PORTLAND, MAINBD.

Frod, E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

HENRI E, MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.
For Agenciesin Westers Division, Provinee of Quebee and Fastern
Outario, apply to
WALTER |. JOSEPH, Manager,
151 St. James St, MONTREAL.

THE

EXCELSIOR

LIFE INCURANGE COMPANY.
“MERIT not SIZE"”
Good Agents Wanted ~None Other Need Apply
Head Office : Toronto.
€. MARSHALL, - DAVID 'A.LIl“l.

Avaust 7, 193
. .
.. SUCCESS ..

»

The Manufacturers Life during
the five months of 1903 wrote over
$875,0c0 more business than during
the same period of 19o2. Nothing
succeeds like success.

This Company has still many
Agency openings for first class men.

Apply to
R. JUNKIN

Ass’'t Manager, Head Office, Toronto.

firie. HARTFORD Company.

CASH AFSBETH, - $10,004,607.55
Fire Insurance Exclusively.
GEO, L, CHASE, President.
P. C. ROYCE, Secretary. THOS, TURNBULL, Asslstant Seeretary
CHAS. E, CHASE, Assistant Secretary.
H.A. FROMINGS, Montreal Manager,
90 St. Francols Xavler 8.

Continued
Progress - -

. o -

During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofobusbot
THREE SEPTENNIALS PERIODS,

Year Cash income. Assets, Policies in foroe
1851 58,763 §1,221,712
%88 666,919 7927 564
1595 2 300,518 15,779,345
1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex
cellent returns to its policyholders, therefore making it
a desirable Company for agents 1o represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.
Home Offce TORONTO, ONT,
J L BLaky L. GOLOMAN, AT A FCA
President Mansging Director
V

W, B Taviox, BA, LL.B,
Secretury
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— ' | INSURANCE COMPANY
Crganised 1792, & lnoorponud 1794
The Canada Life's new business NO rth A erl Ca.
for first half of 1903 ex- ‘ V_,FZRE .+ PHILADBLPHIA IMARINE
ceeded that of any similar , Capital, Eiimrens _ ‘3,000 000
period in the Company’s | Total Assets, 2 - "0'702'5‘3 o
ROBEHT HAMPSON & BON Gen. Agts. for Osnads
history. ; Corn lxchtngo. - MONTREAL.

urance Company h
of Canada, P

LIMPERIAL LIFE "3
' A Cood Position Open

THE IMPERIAL LIFE ASSUR-
ANCE CO. has an opening for a Gen-
eral Agent for Sherbrooke and Vi-
cinity.

Only man of energy and good character,
possessing business ability, need apply.

E. 8. MILLER Provincial Manager,
§ vLiverpcol & London & Clobe Bag, MONTREAL, QUE,

Established 1822. ‘

National Assurance Company

lnoomn'od by loy.! chlnor

CAPITAL - - - $5,000,000,

Canadian Branch':
frafalgar Chambers, 22 8t. John Street, Montreal
H. M. LAMBERT, Manager.

PHCOGGECNIX |
Assurance Company of London, England.

ESTABLISHED 1783,

Agency Established in Canada in 1804 T uE
“ramzmsonasox | prup I ISRINE CIAPAY
164 8t James Street, MONTREAL, oF Canapa.

Al]TIIORIlED !:APITAL $1 ooo 000
Alliance Assurance Company, Lid, | == mosers 2rgpy,m sy, wan. oo

ESTABLISHED IN 1824 l General Agents Wanted in every county in the’
WITH WHICH 18 UNITED THE | Province of Quebec.
|MPER|AL F'RE OFFICE ! Apply to Head Office, Temple Bullding, Toronto
CAPITAL e L 326,250 000 | e "'.::::‘r:;llrgﬂco. 180 8t. James Stroet.
Head Office for Canada: Imperial Building, Montreal. g
P. M. WICKHAM, Manager. | Gajn of 507 in first T months of 1903
Founded 1797 OVER SAME PERIOD OF 1902
N O RW l C H U N I O N This Indicates
SATISFIED POLICYHOLDERS
e . CAPABLE AND ENERGETIC
Fire Insurance SOClety ; REPRESENTATIVES . . .
And appreciation by the Pablic of the unexeelled surplus earn
G — t ing power of the Company.
NORWICH, England | o
— ! Ask our Agents for a copy of Annual Report
Head Office for Canada . . « .« .+ . TORONTO | 3
JOHN B. LAIDLAW, Manager. 1 The Great-West Life
—————
Montreal Office, Temple Building, Assu rance Com pany

GEORGE LYMAN,
Supt. Province of Quebec. HEAD OFFICE : - - WINNIPEG-
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INCORPORATED 1833.

4SSURANCE cOM? N

HEAD OFFICE’ - - TORONTO
OoLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

Oash Capital, - -

Total Assets - - 1,864,730.18

Lesses pald since organization, $22,627,817.87
DIRECTORS :

J. J. KENNY,

Hon. GRO. A. COX
President. Vice-President.

How, 8. C. WOOD JOHN HOSKIN, K.C,, LLD,
KW, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

M. M. PELLATT
P. K SIMS, Secretory.

EVANS & Jo;uou. Coneral Agents,
1738 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1081,

Head Office, - - - TORONTO
D ——————
Cash ASSOLS, OWOP ... .o vrvirinsns 8,883,000
Annual IRSOme, OVEP...ccuiii 0 * 8,696,000

LOSSES PAID SINCE OROANIZATION, $32.907,000

OIREOTORS !
Hon. GEORGE A, COX, President,

J. J. KENNY, Vice. President and Mamaging Director,

Hox, 8, C. WOOD W. R BROCK
GRO. B, R. COOKBURN J. K. OSBOKNE
GRO. McMURRICH H.N, BAIRD

KR WOOD

— ..

wbmumcﬁnumuu
and the United Beates.

Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think ~you have the
ability t» sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASSAU STREET'
NEW YORK, N.Y.

Head Office : Toronto.

o Ontario Elccident

Insurance Company

Beg to announce the Immediate issue
ot an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction
The Broadest, Most Unique and Bes.

Contract of the kind ever issucd.
A Model Policy.

Agents desiring particulars of this policy
at first hand will please address the Com
pany immediately at either Toronto o

Montreal.
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LONDON &
LANCASHIRE

FIRE

INSURANGE COMPANY

Something Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

T horherm Life Assurance: Company

It gives the necessary Home Protection for less money
than the Regular Policies.

Write for Booklet expiaining it

JOHN MILNE, Managing Director.
Hoad OfMice, London, Ontarlo

Life Ingurance Men

who can write from $10,000 to $100,000

year, if they wish to se-

of business in a
cure a good agency, will find it to their ad-
vantage to communicate with THE ROYAL-
VICTORIA LIFE INSURANCE CO.
Liberal commissions paid. A gcod oppor-

tunity for new men to enter the business.

All correspondence confidential if desired.

Address the Head Office, Montreal,
——

INSURANCE AN'D FINANC! CHRON!CLE. .

vl e poth L L o SRS g b s i e tthih Cov nn Y )

Employers Liabi ility
Assurance Gorporation

LIMITED,
Of LONDON, ENGLAND.
The Original and Leading Liability Company in the World.

CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPAN
OF LIVERPOOL.

The Equity Fire Insurance Co,

TORONTO, CANADA,
WM, GREENWOOD BROWN, General Manager.

e (GENERAL AGENTS —

Carson Bros, Montreal. Faulkner & Co,, Halifax, N 8.
Frod J. Holland, Winnipeg. W, 8. Holland, Vaneouver.
D. R, Jaok, 8t, John, N, B,

THE CROWN LIFE

Insurance Company,

and

SIR CHARLES TUPPER, President,
JOHN CHARLTON, M.P., Vice-President.
GEO. H. ROBERTS Managing Director,
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col. F. C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY HENDERSON, General im;er. Province of Quebee,

OMees : Victoria Chambers 232 MeGill St., Montreal,
Rellable Agents can obtain liberal contracts upon furnishing satisfactory

T. C. Delaan.

CUMMINGS & CO.

Members New York Stock Exchange.
20 Broad Street,

Geo F. Cummings.

Now is the time to buy

STOCIKS

Send for list of Properties likely to advanee.
List of

Investment Securities
Upon application.

New York City,

FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,

Capital Fully Bubscribed - - - $13,500,000
Life Fund (in specia: trust for Life Polic, Holders) 12,226,600

Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 30,000,000
Deposit with Domw. Government exceeds - 500,000

HEAD OFFIUE CANADNAN BRANOM:

1731 Notre Dame Street, - MONTREAL
Je McORIOOR Manager

Applications for A(eadu lol\dud ln unrepresented dls-

tricta,
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ Hamilton, Canada.

Capital and Assets . . . . . $2,612,387.81
Surplus to Policyholders . . . . . '1,087647.33

Paid Policybolders in 1802 . . . . v 20141168
MOST DI_OIR__A_I}I POI.lcY GONTRAOTO.
DAVID DEXTER, J. K. MCCUTCHEON,
President and Managing Director. ! Supt. of Apencies
H. RUSSEL POPHAM, - - - Provincial Manager.

\ WA.LIl“lD l.““ /

Standard Lifo Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

MVESTED FUNDS, ST $61.764,362
INVESTMENTS UNDER CANADIAN BRANCH,  .....w 16,600,000
DEPOS.TED WITH CANADIAN GOVERNMENT, over = .. 6,010,446

Assurances effected on first class lives
“ Without Medical Examination” Apply for full particulars,
G. F. ¢ LLEN, General Inspector, D. M. McGOUN,

Maritine Provinces, Halifax, N.S. Manager for Canada,
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A E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

aea 1 Securities

Boud+ suitable for Deposit with Government Always on Han

G. A. STIMSON & CO.

Investment Brokers,
Government, Railiay, Municipal & Industrial
BONDS AND DEBENTURES

securities suitable for deposit by Insurance Companies always
on hand.

al iy alh o Cagiad o e of
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l:lTA BLISHED 1809.
Fotal Funds Exceed Canadian Investments

$72,560,330.00 ,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
HON, GEO. A, DRUMMOND
] CHAS. F. SISE, Esq.
G. N, MONCEL, Esq.

Head Office for the Dominion 78 8t. Francois Xavier Street

MONTREAL.
Agents in all Cities and Irln:lgnl Towns In Canada
RANDALL DAVID , Manager.

ANGLO-AMERICAN

Directors,

24 and 26 King 8t. West, - TORONTO, CANADA
FIRE INSURANCE COMPANY
DEBENTURES. Head Office - - McKinnon Building, TORONTO
R Sy B saabi e dopout w1 Dumimion dovern ™
o AUTHORIZED CAPITAL, $1,000,000
SUBSCRIBED CAPITAL, $480,100
S8TOCKS. = —_—
New York, Montreal, and Toronto Stoek purehasedfor Onsh or on marg! post ';::: :.:,....u..u .,,p'..'n'l;?.'.'.'.'.'.:';: 5"634-69

and earried at the lowest rates of interest.

H. O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO,

Members of the firm—H, O'Hara, H. R, O'Hara (Member ToroutoStock
fachange), W, J O Hara (Member Toronto Stook Kxchange).

Edwin Hanson Willlam Hanson

Hanson Brothers

VANADA LIFE BUILDING - - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bonds
and Socurities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust ostates always on hand.
o of M | 810ek K.
" HANBON,

MUONTREAL

Cable Address :

We want to do your & & o ..ﬁ

PRINTING

We will do it quickly ! .
We will do it cheaply !!
We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

RADNOR....

““ Radnor is a purely natural water, bnllmnt
pleasantly sparkling, and delicate to the taste.’

The Lancet London, Eng.

Radnor |s bottled only at the 8Spring.

FOR S8ALE EVERYWHERE.

-

S.F.McKINNON, Esq., Pres. J.J.LONC, Esq., V-Pros,
8. F. McKinnon & Co., Toronto, The T. Long Bros. Co., Collingwood
ARMSTRONC DEAN, Managor,

Applications for Agencies throughout the I'rov nee of Quebee

are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov, Quebec.

Even among the many record-
breakirg years the Sun Life of Canada
has had, 1¢o02 takes a place in front,

P
2

Business written in 19c2
$15,685,686.22

UnionAssurance Society

OF LONDON.
(Instituted in the Reign of Queen Ann, A.D,, 1714).
Capital and Accumulated Funds oxceed $16,000,000
——r——

One of the oldest and strougest of Fire Offices,

Canada Branch: 260 8t. James Street, - - MONTREAL
T. L. MORRISEY, Managor.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office. - Manchester, Eng.
Canadian Branch Head Office, TORONTO,
JAMES BOOMER, T. D. RICHARDSON,
Manager, Assistant Manager
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MeCARTHY, OSLER, HOSKIN & HARCOURT

Parristers, Solivitors, €tr.
Home Life Bullding, - - Victoria Street
TORONTO.
John Hoskin, K O, ¥. W, Harcourt, W. B. Raymond,
H. 8 Osler, KO, Lelghton G, MeOarthy, K.C,,
D. k. MeCarthy, C. 8, Macinnes, Britton Osler, A, M. Stowart,

C L Poeer,

FLEET, FALCONER, COOK& McMASTER
Sdrmm, gmmm and Solicitors,

L ABT 8L, I Street,

Avex. Farconex, J. W, Coox A R McMasTER

HOITRIAL

Jonx 8, lhu. KU SELKIRk Onoss, K O,
LBERTY J. Brows, K(‘ W. PRESCOTT SHARY,
KO MoMicHaeL,

HALL, CROSS, BROWN & SHARFP
Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh

F. W. EVANS

AGENTS o,
1723 Notre Dame Street, Montresl

Bell Tolophone Maln 771

FIRE INSURANCE

GENERAL AGENTS

KTNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO.,
HOME INSURANCE CO., of New York.

O. R. 0. JOHNSON

EVANS & JOHNSON

BROKERS

of Manchester, Eng'and

ESTABLISHED 18M.

$44,222,472.83
23,060,472,83

Total Assots
Invested Funds

Invested In Canada 2,020,040.60
Montrosl OfMice: —~ 117 8t, Francols Xavier Street
WALTER KAVANACH, Chie! Agentand Secretary,

rva INSURANCE

and FINANCE CIII'OII ifle

Fwblished every Friday,
AT 151 ST, James BT, MONTREAL
H.WILSUNSMITH, Proprietpe,
TRADE MARKS

PATENTS o
FETHERSTONHAUGH & CO.

Canada Life Building
Montreal,

Also Toronto, Ottawas and Washington

D. MONROE.
Cenoral Agent for

SOTAL AND OTEER BRITIEN
INSURANCE COmPANIRY
COMNWALL, ONT,

HATTON & MCLENNAN

EDWIN P. PEARSON,

—AUBNY e ADVOCATES,
0o g Brivish Empire Bullding,
Northers Assntan et COmPARY: 1 1724 Notre Dame Street,
etieut anceCompany MONTREAL.
OFricKs, 4 Casmie Harrox, K.C

Call

A.J, G. MACECHEN, LL.B.

MacECHEN & MacCABE,

Barristors, Solicitors, Notariea Public, etc.
Sydney, Cape Breton, Nova Scotla.

, Roal Estate, and Mining Business Recelve

Spocial Attention.

JOHN J, MACCABE,

J. STREWARY

orios, The

WiLLiaw J, TUPPER,
Gorogx C. McTAvIsE,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada,
FRANK H, Puiresy
Grorax D, MiNty,
WALLACE McDoxaw!

Solieitors for the Bank of Montreal, The Bank of British North As-
Morehants IIII of Canads, The

Torenn, K.C.

Nuionll Trust Co , Lud

Bay Company,

Canada
adian Pacifio Railway

&- nvlclﬂnur)ml-(o Ltd,, The Hudsos's
ete., The Ontario mllnhoannwnp.ny,-u ote,

Uo.. The Ose-

Cable addres ;

RE lhm- KC
nm-mu.u. d.A

Harris, Henry & Cahan

Barristors, Solicitors, Notarles Public, otc.
Ofoes : St. Paul Buildidg, "“h‘"Ald N, !.. and Royal Bank Dulidisg

W_ A, Henry LL!

llury 'lhlllu
Henry,"” Syduey.

C. M, Caban, LL.B,
) 4 Rawlings, LL.B.

Codes : A, B, O, MeNeill's,
lumm. Lieber's.

Adelaide 5t Bast. TORONTO

Fraxcis MCLENNAN, BA, BCL

e |

MEDLAND & JONES

OENKERAL INGSURANCE AQGENT®

REPABARNTING .

SOOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE QUMPANY OF NORTH AMERICA,
INSURANCE OOMPANY OF NORTH AMERICA,
CANADA ACCIDENT ASSURANCE 00,

TORONTO

Bail Batiding
o-uu-unmun

™. 1007
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BANKS

Capital Paid-up, §2,795,6%0
Reserve Funds, - 3,924,084

Mead Office, 'lﬂ'll..-..
BOARD OF DIRECTORS:

THE ROYAL BANK
OF CANADA.

Chief Bxecutive Office, Montreal, Que.
£ 1. Pease, General Manager . W B. Torrance, Superendent of Branches;
W. F. Brock, Inspector,

Antigomish, N.S. Branches.

Rathurst, N B, Louisburg, C.B.  Pictou, N S, ney, Victoria rd
pridgewster, NS, Lunenburg, N 8, Pt Hawesbury,N. nmmn ont,
Chatlottetown. PEI Maitland, NS, Rexton, N.B “Truro, N8,
Chillwack, B.C.  Moncton, N.B. Rossland, B.C. vancouver, B.C.

Dalhousie, N.B. Montreal, Sackville, H B Vancouver, East
porchester, N B, Montreal Wst Rndhl ohn, N B. End, B.C.
anwimo,

on, NB. N .V B
r'.':rn'» orks, BC, :e\ma. ?' % -.ﬂdk NS Wmmo\m! Pg
Woodunck. N.B.

Guy shoro, N S.
¥
and Republic, Washington.

The DOMINION BANK.

I -|.»w|rrrv. NS l'ﬂnhrokf, Ont.
Agencies in ; New York, N.Y.;
CAPITAL .. - - $3,003,808.00
RESERVE FUND . - $2,083,860.00

Directors.
E. B OSLER, President
Ww. D. NATTH!WS. Vice- President,
“ Wlllhm lncc ames J. Foy, K.C.

. Austin,
MEAD Icl. .« TORONTO.

a
Belleville, Guelph Napanee, Uxbridge,
Brampton, Humnhlt, Oshawa, Whitby,
Cobourg, Lindsay, Orillia Winnipeg.
Gravenhurst, Montreal. Seaforth,

n Street West (Cor. Rsther Street), Toronto.
ueen Street Kast (Cor. Sherborne ),
ing Street East (Cor. Jarvis), -
Dw s Street (Cor an). »
Spadina Avenue (Cor. Col uso
Drafts on all parts of the United States, Great nrium and the Comtinent
of Furope bought and sold.
Letters of Credit isswed available inall partsof Europe, China and Japan.

T. C. BROUGH, Ceneral Manager.
THE BANK OF OTTAWA,

OAPITAL (le Paid ﬂp) ~ $2,000,000.00
REST 1,866,000.00
nom 01‘
GEO. HAY, President. DAVID MACLAREN, Vice- Pﬂlhknt
Menry Newell Bate,  John Burns Fraser,  Hon (nofm
John Mather, Henry Keny Egan, Denis Murphy, George Halsey l'uky

Head Office, OTTAWA, ONTARIO,

QEO. BURN, Qen. D. M. FINNIE, Ottawa Manager,
L CF OWEN, Inspecting Officer. ' !
snnom.
AMexandria, Ont,  Hawkes'by, Ont. Ottawas, Ont. Rat Portage Ont
Arnprior, Ont Keewatin, Ont, Bank St Regina, N.W.T.

Avonmore, Ont lemmrﬂk oOmt.
Brace nn.b;v Ont.  Lachute, Que
Carleton Plice Omt. Lanark, Ont.

Rideau St.  Renfrew, Ont
Shawinigan Falls,

Que.
Smiths Fals, Ont
'"r'l.f In Prai- Toronto, Ont.
rie, Man. Vankleek Hill Ont,
North hy, Ont. Prince Albert,  Winchester, Ont
Sask Winnipeg, Man

nts in Canada, BANK OF MONTREAL.
FORFIGN AGENTS: New York—Agents Bank of Montreal, National
Bank of Commerce, Merchants Natic nk. Boston—National Bank
of the Republic, Colomial ional Bank.

The BANK OF TORONTO

INCORPORATED 1855,
Head Office .. Toronto, Canada.
CAPITAL .- - $2,800,000
REST .. T $2,900,000

GRORGE GOODERHAM, Pres, W. H. BEATTY, Vice Pres,
Henry Cawthra,  Robert Reford, Charles M—n ' G. Gooderbam,

John ‘Waldie, John J. Long, M.P.
DUNCAN COULSON, )nsuru HHNDIIM)N,
General Manager, Asst Gen'l s
BRANCHES.

Barrie, Ont, Gananoque, Ont,
Brockville, Ont,  Gaspe Basi
Cobourg, Ont London, Kast,
. London Ont

Peterboro, Ont, St Catharines,Ont.
Petrolia, Ont Sudbury, Ont

Port Hope, Ont, Thmlhr‘y ont,
Ptst Charles, '.Q Tunmm mt

. Millbrook, Ont,  Rossland, B.C 'lllllhnrul
. Oakville, Ont Sarnia, Ont
ElmvalesOut. Montreal, 1'Q. Stayner, Ont, len& -p.mn-
* Board of Trade Branch, Branch
* St Catherine & Guy St. Branch, Wlllln"‘nn., ont
B\NKERS.

LONDON, Eng. —The London City and Midland Bank, Limited
NEW YORK—National Bank of Commerce
CHICAGO—First National Bank

Collections made on the best terms and remitted for on Cay o payme wt

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

92,000,000.00
3,000,000,00

HEAD OFFICE, HALIFAX,
DIRECTORS,

Jomn Y, PAVZANT, President. CHARLES ARCHIBALD, Vice President,
R. L. BoRDEN, G. 5 CAMPNE J. WALTER ALLISON, HECTOR MCINNES
General Manager's Office, TORONTO, ONT,

H.C. Mdluh General Manager D, WATERS, Supt. Branches.
e0. Sanderson, luspector W. Caldwell, Inspector.

HRANCHES.

In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmounth, Dighy
Glace Bay, Granville Ferry, Halifax, Kentville, Liverpool, New G w
North 8 'Imy Oxford, Parrsboro, Pictow, Pugwash, Stellarton, S
Mines, Westville, Yarmouth,

In New Brunswick-Campbellton, Chatham, Fredericton, Moncton
Newcastle Port Elgin, St. George, St. John, St, Stephen § St. Andrew
(sub. to St. Stephen), \uu-c-n Woodstock

In Manitobs and N. W. T.—Kdmonton, Winnipeg.

;n Prince Edward Island—Charlottetown and Summerside,

nebec —Montreal and Paspebine
m-Ampnnv Berlin, Hamilton, Ottawa and Toronte,
n New lan ;— Harbor Grace and St. John's
In West Indies - Kingston, Jamaica
In Un'ted States— Boston, Mass., and Chicago, 111

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED $4,000,000
2,083 806
REST ACCOUNT 2,636,312

l)llll(\'l‘l)ls
D. K. WiLkre, Vice President,
ROBERT JAFFRAY, T. SUTHERLAND STAYNER,
FELIAS ROGERS, WM, HENDRIE,

T. R. Menirr, President,
WiILLIAM KaMsay,

setts
Men-)unu \nkmal Bank, Lon-
arr's Bank, Limited. France—(
India, China and Japam—Chartered Bank of lndh. Auzn& and

B
THE ONTARIO BANK.

Head Office, - Toronto.
CAPITAL PMD ueP 91,600,000.
REST 8800

Dln..‘l‘o“
GEO B R COCKBURN,  Pres. DONALD MACKAY, Esq., Vice Pres
A os drving, Esq. jon. R, Harcourt, K. D Perry, Ksq
R. Grass, Ksq, T. Walmsley, Esq,
CHARLES McQILL, Genaral Manager.
ANCHE?R,

Mist BR
Histon Collingwoord

Mount Forest Sl
:«“; - Fort William Newmarket T'\‘m :‘-Ilry
= J ,\ ille Kingston Ottawa Trenton
tul'-: - ;’I‘ am, Q Line -.y Peterboro Watcrford
.=|' “‘m o Port Arthur
T0 lhm'l‘u{m 3 on Sts, 3'". & Portland Streets,
& Richmond Sts, onge & Carlton Streets,
ouni AGENTS.
ONDO ﬂ Bank, m FRANCE & KUROPE—Credit
w"m ll-- National Bank and the Agents Bank of

~Nale -8 R

MEBAD OFFICH. - TORONTO.
D.I.M\.Illﬂonmlm or I“AV A-'lw
% onied Manager,
Rolton IIRA.\LIII S IN HNTANIU.
Fasex, Ingersoll, Ottawn, St Catharines,  Toronto,
Fergus, Listowel, Port Colborne,  Sault Ste. Marie, Welland,
Galt, Niagara Falls, Rat Portage, St Thomas, w
Ihnlllon, North Bay,
BRANCH IN QUEBEC,
MONTREAL
HlA"Ll"‘-\ IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,
Man Nelson, B C Rosthern, Sask,

Calgary Alta Prince Albert, Sask
Cranbrook, B C Portage La Prairie,
KEdmonton, Alta Man

Ferguson, B.C Regina Assa
Golden, B.C Revelstoke, B.C

Stratheona, Alta,
Vancouver, BC,
Victoria, B.C,
Wetaskiwin, Alta,
Winnipeg, Man,
Winnipeg, Man., Sorth End.
Acents—~London, Eng, Lloyd's Bank, Ltd  New York, Bank of Montreal
Bank of America. Paris, France Credit Lyonnais

Letters of credit issued negotiable at Branches of tRe Standard Bank of
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

OFFICES TO LET

The suite of Offices with vaults,
now occupied by

R. WILSON SMITH, NELDRUMN & CO,
STANDARD BUILDING. 157 8¢ James Strest,

will become vacant on May 1. Rent Moderate.  Offices suitalle
for insurance companies, lawyers or accountants, ete.

Apply to
R.WILSOK SMITH, MELDRUM & CO.

e




Bank of Montreal,
ESTABLISHED 157, INCORPORATED BY ACT OF PARLIAMENT,

CAPITAL (.II pald up) $13,379,240.00
Resorved Fund . 9,000,000.00
Undivided Profits,

724,807.00
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS

Rr. HON. LORD STRATHCONA AND MoUnT  HoON A DRUMMOND,
ROYAL, GC MG, President Vice-Pveaident
A T. Parerson, Esq K B GrExNsHieLDs, Hsq.
Sk W, C. MACDONALD, K. B Axars, Esg F. GauLT, Esnq,
Jasmes Ross, Esg R. G. Rup, Esq

E. S. CLOUSTON, ceneral Manager.

A MacxipER, Chief Inspector and superintendent of Branches,

lAlCNI. IN CANADA.

MONTREAL - « W V. MEREDITH, Manager,
ONTAKIO OTAR ll“ Lower Provinees,  British Columbla,
Almonte, Ottawa Montrea,, Chatham, N B Greenwood
Belleville Perth “OWL.K. Br. Fredericton, N.B,, Nelson, o
Brantford Peterboro, * seigneurs Moncton, N B, New Denver
Prockville, St Br. St John, N.B New West
Chatham, Point 8t.Chs. Amherst, N 8., minster
Cornwall, 1 Quebe Glace Bay, NS, Rossland
Descronto, St Marys, Halifax, NS, Vancouver,
VYort Willlam, Toronto Maniteba & IWT Sydney, N5, Vernon
Goderich, Y Yonge St Winnipeg Victoria,
Guelph Branch Man,

Hamilton, Wallaceburg Calgary Alta

Kingston, Lethbrudge,

Lindsay, Alla
. Regina, Assa

Ix NEWPOUNDLAND : ST, JOUN'S, NFLD.,
In GREaAY BraTaiy . LONDON, BANK oF
KO, ALxaNirr Lano, Mawager
IxTme UNITeD STATEN : NEW YORK, R ¥

JAgents, s Wall Street, CHICAGO, BANK 0F MONTREAL,
O'GRALY, Manager.
BANKERS 1N GREAT BRITAIN

BANK OF MONTREAL
MONTREAL, 22 Abchurch Lane,

Hennen, and J. M. GREATA,
J. Wbk C

wpoN, The Bank of England, The Union

Bank of London, The Lo n and We inster Bank, The National
Provincial Bank of England Liverpool, The Bank of Liverpool, ||.
scotland, The British Linen Company Bank, a 1 Branches

BANKERS IN THE UNITRD STATES Niw Yokk, The National City Bank,
The Bank of New York, NBA  The National Bank of Commerce in
New York, Boston, Merchants National Hank, J. B Moors & Co,
BurraLo, The Marine Bank, Buffalo, San Francisco, The First
National Bank, The AnglgCalifornian Bank,

Bank of British North America.

Hatablished in 1936 Incorporated by Royal Charter in 1840,

Capital Paid Up $4,866,0667.
Reserve Fund 1,898,000.

5 GRACECHURCH STREET, E.C.

Lownoon OrpricE.:
COURT OF DIRECTORS

1M Beot M GG ULy H LB KENDALL

JOuN Jamis Canriw Kicmakn HGLYNN Freprmie Luswn K

Hussy K Fanwrn A Hoawr GRORGE D WHATMAN
A WALLIS, SecTetary WS GoLusy, Manoger

MHeap Orrice In CANADA JAMES ST.. MONTREAL.

. STIKEMAN, Gen, Manager 1 Eomsiy, Supt. of Branches,
M. B Mackesziy, Inspector

Branches in Canada.

Quebe Nova Neatia
—ondon Montreal Halifux
Brantford * St Catherine
Hamilton Street Wanitoba
Toronty Longueui)
o Junction sub branch)  Winnipeg "
Que b Hrandon Victoria
branch
North West Torriteries
Yorkton
Aew Brumwid Kosthern Yokon Terr,
Oltawan Spmrks street Dock Lake, sut
Wellington St St John branch 4 Dawson
sub hranch Fredericton thern
Rattleford
Agonclos m the United Statos.
New Youk
&1 Wall Street, W, Lawsox and ). C. WeLsn, Agents,

BAN VRANCINGD
120 Sansome Street, MM J MOMiciar and J. R AMuROSY
CHIcAGO
Merchants Loan and Trust Co,

Agents,

Glyn and Co
scotland-National
nd-Provincial Hank of
Limited and hranches

Bank of England  Mossrs
Bank of Live !.

LoNpoN Baxkvus  The

FORBIGN AchNts: Liverpool
Bank of Scotlagd, Lbmited, and bran V.-
Ircland, Limit and branches, National h.n\
Austratin—Union Bank of Australia.  New Zealand--Union Bank of Aus
tralia. India, Chiina and Japan—Mercantile Bank of Tndia, Limited. West
Indies—Colonial Bank  Paris—Credit Lyonnais.  Lvons-Credit Lyonnais.
P ircular Notes for Trawellers available in all parts of the

Drafts on South Africs may be obtained at the Bank's Branches,

world

THECANADIAN BANK

Publuhed by R. W\hon Smith, at 151 St. James Sueet Standard Chambers, Montreal.

OF COMMERCE

With Which Is Amalgamated

The Halifax Banking Co.

PAiD-up CAPITAL .
REST i . 3,000,000

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President B. E. WALKER, Genoral Manager

London (England) Office, 00 Lombard Btreet, E.C.
S, CAMERON ALEXANDER, lnnuor
Montreal Oﬂlee ¥. H lIATHl\'&)N Manager
Now York M-nry. 16 Exchange I'lace
WM. GRAY i W1, WAL KER, Ageuts
104 Branches throughout Canada and the United States,

including the following in Manitoba and the North-
west Territories.

$8,700,000

Red Decr

Calgary Gilbert Plains

Carman Grandview Regina
Dauphin Innisfail Swan River
Dawson Medicine Hat Treherne
KEdmonton Moosomin White Horse
Elgin Neepawa Winnipeg
Klkhorn Pronoka North Winnipeg

Portage la Prairie
Bankers in Great Britain.
Tir BANK oF ENGLAND, Tk BANK OF SCOTLAND, LLovDs
BANK LisiteD. THE UNION OF LONDON AND SMITHS BANK, Lo

Bank1s and Chlef O« rrespondents in the United States.

The American Exchange National Hank, New York ; The Fourth Na
tional Bank, New York he Northern Trust Co, Ulk‘gn The Bank of
Nova Scotia, Beston : The National Shawmut Bank, Boston ; The Marine
National Bank. Buffalo; The Commercial National Bank, New Otleans;
The People's Savings Bank, Detroit ; Commetcial National Bank, Detroit,

THE MOLSONS BANK.

INCORPORATED BV ACT OF PARLIAMENT, 1855,

HEAD OFFIOI'. MONTREAL.

Caplital Authorized .. - - - $5,000,000
' Pald Up - o e om ow w 2,790,008
Resorve Fund 2,280,

BOARD OF DIRECTORS,
W, )lnuu-n \Iurm xsoN, President S 0 Ewix
RAMSAY, SAMUKL FiNwey, 1. P CLea

ll Muluvn Morson, Lt -CoL. F. C. HENSHAW,
Jamus Kruior, Gen Manager.

A. D. Dursrorp, Chief Inspector and Superintendent of Branches.

W, Il DrArek, H. Lockwoon, W, W, L. CHIFMAN,

1

nspector, Asst. Inspectors, -
y BRANCIIES. il
Acton, Que Hensall, Ont Sorel, ¥
Alvinston, Ont Highgate, Ont, {n.q Cartier 5q. St. Mary's, Ont
Arthabaskt Que,  Iroguois, Ont Morrisburg, Ont, St 7T nas, Ont,

Norwich, Ont, Toronto, Ont
OtSawn, Ont Toronto Jet, ont
Owen Sound, Ont. Trenton, um

Aylmer, Ont
Brockville, Ont
Calgary Alta

Kingsville, Ont
Knowlton, Que

Chesterville, Ont. M Port Arthur, Ont. Vancouver,
Chicoutimi, Que Montreal, Que niehec, Que \hlumvme Qut
Clinton, Ont “ st Catherine Revelstoke, BC. Waterloo, Ont
Exeter, Ont street Ridgetown, Ont. . Man,
Frankford, Ont.  Montreal Market Simcoe, Ont L Ont,

Fraserville, Que & Harhor breh,  Smith's Falls, Ont
Hamilton Ont I
AGENTS IN GREAT BRITAIN AND COLONTES

London and Liverpool—Parr's Bank, 1. td. Treland—Munster and Leinster
Rank, Ltd, Australia and New Zealand—The Union Bank of Australia,
LAd,  South Africa—The Standard Bank of south Africa, Ltd,

qu GN AGENTS

France—Societe Generale,  Germany-—Deutsche Bank, el
werp-14 Bangue 4 Anvers. China and Japan—Hong Kang an Shangbal
Banking Corp'n.  Cuba—Banco Nacicua de Caba

AGENTS IN THE UNITE

New York—Mechanics’ Nat. Bank, Natiol
tional Bank, The Morton Trust Co. Boston-—

Peabody & Co Portland, Maine —Casco  Nat
National Rank Cleveland —~ Commercial N

Vourth St. National Bank, Philadelphin Na onal Hank

Ium\ Chi
Bank Phil
Detroit—Stile

savings Bank.  Baffalo—Third \llh 1 Bank.  Milwaukee—Wisconsi s
National nk of Mil Bar
Toldo—Second National Rank Iiul!r tana

fan Francisco -Canadian Bank of Commerce 'urlhml nrr.unh—unmlm
Bank of Commerce, Seattle, Wash. —Boston National Bank

##° Collections rade in all parts of the Dominion, and returns prnnpls
remitted at lowest rates of exchange Commercial Letters of Credit &
Travellers' Circular Letters fssued, available in all parts of n.. World.




