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THE LEADING WHOLESALE TRADE oF
TORONTO.

JOHN MACDONALD & Co.

We shall have
LARGE SEHIPMENTS

Forward in a few days by followiag steamers,
viz, :—

By steamship QUEEN to New York.
- ERIN, .
g I’E.\'?.\'SYLV.\NIA to New York.
- PRUSSIAN to Montreal.
o ST. PATKICK “

JNO. MACDONALD & CO.
Toronte, May 18, 1871. 321y

SPRING, 1871.

J. GILLESPIE & Co0.,
JAVE OPENED

OVER 500 CASES NEW SPRING STYLES

FELT HATS
and
STRAW GOODS

44 YONGE STRERT
TORONTO.

THE LEADING WHOLESALE TRADE oF
TORONTO.

THE LEADING WHOLESALE TRADE oF
TORONTO

A. R. McMASTER
and BROTHER,
TORONTO,
HAVE OPENED OUT
A .mon than usually attractive assortment of

BRITISH & FOREIGN IMPORTATIONS,

WITH DESIRABILE LINES OF

Canadian and American Manufactures,

FOR THE

SPRING AND SUMMER TRADE,

T wWaioR
They call the attention of their Cusé

s and Friend

AT

32 YONGE STREET,

“BEAYER MILLS"” CARPET WARP, COTTON -
YARN, COTTUN BAGS,

OFFICE :

102 Cross St., Albert Square, Manchester, Bagland.
Toronto, March, 1871, 32-1y

GORDON. MACKAY & Co.
IMPORTERS & MANUFACTURERS,
Have now received their usnal supply of
SPRING GOoOODS

SELECTED IN THE
VARIOUS MARKETS OF THE WORLD,
AXD WHIR
OFFER ON LIBERAL TERMS.
Also, constantly receiving the Products of the now

OELEBRATED LYBSTER OOTTON MILLS.

those Goods over lmported
or Foreign, render them worthy of the
notice of the Trade.
THEY ARE MADE FROM PURE AND

Long Stapled American Cotton,
PERFECTLY FREE FROM ALL
STIFFENING, RIZING & CHEMICAL PREPARATION
that improve appearance, but destroy the fibre.
They are also noted for
THEIR GREAT BLEACHING QUALITIES

GORDON, MACKAY & Co.
Toronte, April 5, 1871 21y

SMITH & KEIGHLEY,
TEA MERCHANTS
AND

GENERAL GROCERS.

Fresh Goods Regularly Received,
Stock and Assortment
Large and Attractive.

We solicit a special and early examination of
our fresh '

TEAS,

Just arrived ex ship *‘ Bemefactor” at New York
from Shanghai.

A. M. SMITH. W. W, KEIGHLEY.

SAMSON,
KENNEDY,

and GEMMEL

HAVE RECEIVED,
“LAKE

Ex SHIP SUPERIOR,”

21 PACKAGES

STAPLE DRY GOODS.

Thia departisent contains full lines,

Toromto, 1871 32

Torofite May 4, 1871
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WHOLESALE TRADE OF | THE LEADING WHOLESALE TRADE OF | THE LEADING WHOLESALE TRADE oF
TR ARG oRevTe. o TO Y mANILTON.

RONTO.
Jno. Charlesworth & Co., THOMAS ‘AILBY & Co., 5 1871
. WHOLESALE IMPORTERS OF IMPORTERS EARLY SPRING IMPORTATIOXNS.
BRITISH & FOREIGN DRY GOODS, AND

NEW SPRING DRY GOODS & MILLINERY

Have received a large portion of their .

EARLY SHIPMENTS

And l:oahd’aty;’?nm out nhn:’! lghtvprkm DEALERS IN
more, which vite Wﬂﬂﬂ their friends » . . "
Vol gy, AMERICAN RUBBER CLOTHING. o EETR R e it e v

Special Terms bx‘nd Short Credit ON THE 7th MARCH,

a WAREHOUSE : Te show a fully agsorted, well bought and most altractive
JNO. CHARLESWORTH & CO., ! Bucek of
“Ymgpstiet, | 6 FRONT STREET WEST, .
and 3 Wellington Street West, Toronto. TORONTO. STAPLE AND FANCY DRY GOODS.

‘lh.t: March 23, 1871 11y e -
Winans, Butler & Co. ELLIOT & COMPANY,

INo. 3 FRONT STREET, TORONTO
COMMISSION MERCHANTS " .
; (Formerly of Lysman Ellict £ Co.; successors fo CANADIAN TWEEDS,

Their stock of

. - Dunspangh & Watson.)
FOREIGN AND DOMESTIC WOOLS, is now full, and unusually varied and fine. :
GRAIN AND FLOUR. | TIIH attention of Druggists, Manufacturers, and (llcm-nl
Cash advances made on consignments. Agents for Stocks Merchants is invited to their Stock in the following E £ 2 9
celebrated Lubricating Machine Oils. - Departments : DUNDAS COTTON MANUFACTURFS ;
77 Front Street, Toronto and . Drugs, Chemicals, , i
Divisien Street, Cobourg. |  Dye-Stuffs, Brushes, all kinds, always in Stock at '
— 53 £ R SRR Corks, Druggists’ Sundries,
"RICE N ERMS 1
Brown Broethers, Py Pure Wines axd Spirits, MILL PRICES AND TERM 3
ACCOUNT-BOOK MANUFACTURERS, ' Surgical Appliances, Patent Medicines, a }
Stationers, Book-Binders, Etc., Porfamery, Fancy Soaps, A : e R — 7
66 and 638 King Street East, Toranto, Out. | Colours, Dry, Colours in Oil, BUCHANANS, BINNY & McKENZIE. f
— |  Naval Stores, Oils, . i
CCOUNT Books for Banks, Insurance Commranies | e ; Hamilton, 25th February, 1871 -1y b
Meérchanta, ete., made to order of the hest m?xieriah i Varnishes, Earthegwaré, ] 3
for style, durability and cheapness unsurpassed Flint Bottles, Green Bottles, . .
A large stock of Account-Books and Geueral Stationery | Druggists’ Furniture. Manufacturers’ Supplies. Jlll!(',s Turner & Co,, E'
o . - s wenh e %7 AGEVTS FOR COXVERSE'S EXTRA CALCINED IMPORTERS 3
o . | PLASTER. i '
€ leverdm‘l & (‘oombe. | Manufucturers of White Lead in Oil, Chemicals and Phar- g
| maceutical Preparations. _Every requirrment for new | WHOLEBEBSALE GROCER S, ot
Tworters of | shops and re-fitting. Ordefs solicited. Lists mailed on 2 &
| application. HAMILTON, ONTARIO. ¥

CHINA, GLASS AND EARTHENWARE, | ——— BE- . e
WHOLESALE, | GOODERHAM & WORTS, STARES, HUGHSON STREKT.

NO. 8 ADELAIDE STREET EAST, TORONTO.

| DISTILLERS, MALSTERS & MILLERS. Jpo. Boice & Co.,
| ARE PREPARED TO SHOW AN

Agents for Moule's Patent Earth Closets,

- g s —

ATTRACTIVE ASSORTMENT

—OF—

Ridout, Aikenhend & Crombie,

(Late Ridont Brothers & Co. l

Lorner of King and Yopge Streets, Toronto, ll
' |
|

MANUFACTURLRS oOF

FURE SFIRITS, Gentlemen's Furnishings,

ALCOHOL, . Fancy Goods,
Small,Wares, &c.

4 Importers of and Dealers in
[RON, STFEL, NAILS, COPPER, LEAD, TIX, -~
CUTLERY, PAINTS, CORDAGE, s 1%

FISHING AND SHOOTING TACKLE, TODDY AND Pundas Domestics,

Hawllton, Mamch 24, 1871

And every description of

% : MALT WHISKIES. =
British, America, and Domestic Hardicare.

/ REDTCED PRICE LIST
MALT FOR BREWERS,

|
—jA — - — !
| OF FIRST FEBRUARY,
The British American Commercial | AND
College, . | y JUOMPSON, BIRKETT & BELL,
. N OSE” F L "
COR. OF KING & TORONTO STREETS, TORONTO: ; SEN ROSI YLOUMR. 20-3n HAMILTON,
THIS old-extablished and thorenghly reliable Tnstitution | ) D
M:nqudlod facilities 1orsl.byu'fm;g: i e o Robert McPhail, R](,E BROTHERS,
THOROUGH BUSINESS EDUCATION, ' Jieapen or PAPER COLLAR MANUFACTURERS,
or instruction in anv of the following branches : ‘ ENGLISH, FRENCH AND GERMAN MONTREAL.

Boek-Keeping, by Double and Single Entry: Banking !
On-‘hdon.Bmmmting.lnmr‘:nre.Ccrry-merm:l n',' ] ESSRS. RICE BROS. have comstantly o hand all
Law, Commercial Arithmetie, Business STATIONER, SCHOOLSBOOK PUBLISHER styles of Gent's Paper Collars, Cuffs, Fronts, &«
Practice, Business Corres mdence, | Also, Ladies" Collars and Cuffs, which are manufactured

FANCY GOODS,

Bpelling Penmanship, Telegraphy, &e., &o., &e. | and Blank Book Manufacturer. in the neatest possibie manner, from the best material,
e v imported from Y.tylulnl and Germany New styles just
P 3.9 ODELL & TROUT, |8 FRONT STREET, TORONTO. | being completed 38-1y

~

/
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THE LEADING WHOLESALE TRADE orF
MONTREAL,

J. G. Mackenzie & Company,

IMPORTERS
AND
WHOLESALE DEALERS IN

BRITISH & FOREIGN DRY GOODS,
381 & 383 Sr. Pavy Streer, MoXTREAL
CHARLES D. EDWARDS,
lutncn"nn or
FIRE-PROOF SAFES,
SALESROOM—19 VICTORIA: SQUARE,

MONTREAL.
GCawsnar AsExt ror Oxtamio.~-E. H. MOORE, No 51
Frout Street East, Torouts.
Duimwens
LOCAL AGEXNTS.
A. McKEAND .. oo o vath consos o fob
A G. SMYTH..
GEO. HAY..
CHINIE & BE&DDI"T
D. STARR & SONS .

Kingan & Ilnlocb,

IMPORTERS OF

GENERAL GROCERIES,
WINES, &c.

TEAS,

Corner of 8t. Peter and St. Sacrement Streets,

MONTREAL.
John McArthur & Son,

Importers and wholesale Dealers ia

Window Glass (Star and Diamond Star Brands),
Sheet and Plate Glass of every Description,
Linseed Oil, Paints, Colors, Varnishes,
Japans, Artists’ and Painters’ | Materials,
Naval Stores. Chemical Dye Stuffs, &c.

Cod, Seal, Whale, Lard, Sperm, Olive, Machinery,
and Wool Qils.

18 LEMOINE STREET.
S. H. May & Chp,,
Iaporters and Dealers in
PAINTS, OIL, VARNISH,
Craxuss Surruwick, 20 axp 21 os
STAR, DIAMOND STAR, axp DOUBLE THICK GLASS
274 8t Paulst,, Iontml

J. A lathew;on

&o

17July70

203 MoGiLL Sinaer awp Loseusuin Laws,

TEAS AND GENERAL GROCERIES,

Stock and assortment kept large and attractive.

ORDERS CAREFULLY EXECUTED.

ly
W. & F. P. Currie & Co.,
00 GREY NUN STREET, MONTREAI,
Importers of
IRON, TIN, STEEL, BOILER PLATES,
GALVANIZED IRON, CANADA PLATES,

BOILER TUBES, dAB TUBES, llluh WIRE

Gas Tube Fittings, Boiler Rivets, Gauge filasses. Paint
and Putty, Cements, Window Glass, Fire Biicks, Fire Clay
Drain Pipes, Patent Encaustic m.. &e., Be.,

MANUFPACTWRER OF
* CROWN®' SOF4, CHAIR AND BED SPRINGS.

A large stoek always on hand 34-

|

THE LEADING WHOLESALE TRADE oF
MONTREAL.

Pavid Torrance & Co.,
EAST AND WEST INDIA MERCHANTS,

EXCHANGE COQURT,

MONTREAL.

Montreal, (871,

James Robertson,
METAL MERCHANT,
AND MANUFACTURER OF
LEAD PIPE, SHOT, PAINTS, PUTTY &c.,
ALSO,

Circular, Gang, Cross Cut, and other Saws.

ProPrRIETOR, 5 ‘Doml jon Bav Works
Canada [i:;xl:-e :‘nw Works, } Also ( l‘ll'?ronl:.

(‘rather- & Caverhill,

61 &r. Perek Streer,

IMPORTERS OF HARDWARE, IRON,
Steel, Tin Plates, &e.,
WINDOW GLASS, PAINTS AND OILS.

Aocexts . —Vietoria Ro [-e Walk.,
Wualy, 71 Vieille Montagne Ziuc Cuu:;\uy

R Lstabluhed e |
LYMAN &k Co.

INE Watches, and Rich Jewellery, Silver and Klectro-
Plated Ware, French Clocks and Bronazes

CATHEDRAL BLOCK, 271 NOTRE DAME STREET,
MONTREAL.

N. B. Sole Agents in Canada for the selebrated ULysss
Narpix Wnc-. 521y

Jou-pll Conld
(SUCCESSOR TO GOULD & HILL)
NPORTER OF THE

CELEBRATED CHICKERING, STEINWAY,
AND OTHER PIANOFORTES,

SAVAGE,

AED THE WELL-KNOWN

MASON & HAMLIN CABINET ORGANS.

175 GREAT ST. JAMES STREET, MONTREAL,
24AugTO

N. S, Whltney,
IMPORTER OF FOREIGN LEATHER, ELASTIC

WEBS, PRUNELLA LININGS, &e.,
14 Helen Street, Montreal 1JaTl

BUFFALO ROBESFP
COLLECTION OF 187e-

FRESH SKINS

FIRST DIRECT IMPORTATION
rRoM »

HUDSON PAY TERRITORY,

Our (‘»lkcﬂouhﬂl!lt!l'nhnhdh-y

THE

Years.

GREENE & SONS.

517, 519, §21, 523 and 525 St. Paul Street,
MONTREAL.

FERRIER & Co,
IRON AND HARDWARE MERCHANTS,
ST. FRANCOIS XAVIER STREET, |

MONTREAL.
ASENTS FOR:
Windsor Powder Mills,
La Torta Rope-Walk,
Burrill'y Axe Factory. .
Shervrooke’'s Safety Fuse. 31 DecTO

Chapman, Fraser & Tylee,
Swecessors to Maitlond, Tyles & Co.,

WHOLESALE WINE, GENERAL AND

COMMISSION MERCHANTS.
10 Hospital Street.

R. Punn, Fish & Co.,

WHOLESALE DRY GOODS,

479 St. Pawl Street, Montreal,
—
Sole Importers of the eelebrated
GLADSTONE BREAND DOUBLE WARP RAVEN
BLACK LUSTRE.
28 Trade Mark registered
— e __ ___

FebT1

A. Ramsay & Son,
Importers of
OILS, PAINTS, VARNISHES, BRUSHES, kc.,

Rolled, Rough and Polished Plate Glass, English and
German Sheet Glass, Glagiers' Diam

GOLD AND SILVER LEAF BRONZES, kc.
, 39 & 41 Recollet Street,

W. R. lout (‘o..
GENERAL MERCHANTS,

AND INPORTERS OF
TEAS AND GENERAL GROCERIES,
404 & 466 St. Paul Street,

MONTREAL,

i;trntil: Summary

Toessvirn & locxix, founders, of Mount

Forest, have failed. Liabilities stated at $14,000,
asseds said to be about £9,000 ; but as this side of”
the account is always stated mmuch larger than is
ever realized, it will undergo an important redne-
tion in the hands of the assignee.

Two mapufacturing firnis have recently got

into difficulty with the Department of Inland
Revenne.
other a tobaceo firm in this city.
are pending, and the results will shortly be made

known.

One is a distillery near Cobourg, the
Investigations

AT A LATE meeting of the creditors of Gregory

& Monaghan, the following reselution was moved
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THE l.lAl PING WHOLESALE TRADE oOF | THE LEADING WHOLESALE TRADE OF THE LEADING WHOLESALE TRADE oy
TOKONTO. | « TORONTO. TORONTO.
OGILYY & CoO Notice. Canada Confectionary and Biscuit
0.,

IMPORTERS OF DRY GOODS,

18 aad 20 WELLINGTON
STREET,

Cor. ST. PETER and ST
PAUL STREETS,

TORONTO, I MONTREAL

Stoch in BOTH PLACES are now WELL
ASSORTED,

Mare 14, 1871 iy

THOMSON & BURNS,

IMPORTERS OF
SHELF AND HEAVY HARDWARE
CROCKERY, CHINA, GLASSWARE,

AND DEALERS IN
Canadian and Awmerican Manufactures
oF

HARDWARE AND AGRICULTURAL
IMPLEMENTS.

10 and 12 FRONT STREET WEST, TORONTO.

by L. Samuels, seconded by E. Fitzgerald :
““That a vote of censure be passed upon Mr.
Gregory for his conduct in the formation of the

partnership, and the carrying on of thesame ; and

that it be recommended that a certificate of dis- |

charge be withheld from hima for a year from the
date of his assignment.”

A MEETING of about 200 ratepayers of the town
of Sherbrooke was convened Jately to obtain an

expression of opinion as to the propriety of offer- |

ing Montreal capitalists greater inducements to
establish mannfactories in that town.

Stephen, of Montreal, was present, and “proposed |
that if the town would grant the land and exempt |

a mill from taxation for twenty-five years he would
build one to employ a capital of $300,000. A |
definite answer was deferred to a future meeting. |

Tuax exports of dry goods from Great Britain to
British North America for the first three months
of the present and two prévious years comupare as |
follows :

t
i

ex-|

¥ 3 T ¢ PR

S =3 z s*3

2 8. &3 22, PG

= T <3¢ S8 <fr

-4 . Ew ¥ Mo 8 =

- 9 C Ll . a3

§ g? ig* € -~ i!f

< e - g° ‘-;!g

P = 5 £ 342

S 2 - 3 EE°

Total, 1571..10,088,654 8,302,740 31,440 82,058 203,344
“ " 1870.. 10«550 5,403,173 26,413 34,433 287,174
“  1860.. 5,790,547 9,346,516 6,332 46,166 209,586 |

The large increase in silks and dress-goods is the |
most noticeable feature of these returns.

Orr eastern sister city, Halifax, our senior hy’

sbout forty years, has a number of good features |
about her to which she clings with great tenacity. |
Amongst other relics of bygone days, she possesses

Mr. Geo. |

three ferry-boats, plying across the harbor for the |

~'I‘H! undersigned beg to motify the Trade,
have been appoir \tﬂl Agents for the City of Torbato
‘und points East, for the sale of Messrs, INW\ & CO.'S
Celelroted Ales and Porter. Allorders will re ipt
| attertion.

¢ proxn

Al g .
: CRAMP, TORRANCES & Co
|
1,‘nr sale, in store and to arrive :—
TEAS,
COFFEES,
SUGARS,
and NEW CROP (1870) FRUITS.

TEAS -Ilyson, Young Hyson, Gunpowder, Imperial,
Natural Leaf Japan, Ovlong, Souchong. and Congou.

Bright Porto Rico.
| Also, now landing, 25 cases German Cigars,

CRAMP, TORRANCES & CO,
10 Wellington St. East.

Y amomh Bloaters.

Also, on hand -~
1,000 boxes Dighy Herrings.
500 half-barrels Lake Superior Trout - Fall
100 barrels Split Canso Herrings
‘odfish.

|
|
|
|
'50” CASES just received, direct from theSeaboard
l Cat ‘l
|
100 quintals Prime Table (
: 100 Lags Messina Filberts
! 59 cases Pearl Sago.
| 50 bags Pimenty.
! 25 bales Cloves,
{ 5 cases Choice Nutmegs
25 barrels Day & Martin's Japan Blacking, in Pints
and Qun wts,
12 cases TA)I s \hru lla Cocoa

l 10

| - - H moe plth'r Coooa.

| B v Soluble Chocalate,

| 12 “ Bpps' Hommopathic Cocva,

| Por sale by ;

| THOMAS GRIFFITH & Co.,

! 87 & 39 Frout Street, Toronto.
EEEE———— P

| wdtle-

puv' forty years, compared with which the !
| slm[»-nl punts of ferries which run from Tordnto

1 The
Halifax public of tp-day, while doing no dishdnor

| to the island are gorgeous and commedious.

| to the primitive ngtions and simple tastes of their
grandfathers, who ferried over to Dartmouth in

| these slow-paced cock-boats when the ceuntury

was far younger than it now is, require more
| shelter, more spepd, and more room, and  ar
| clamoring for it in the papers. A very humotous
‘mrl caustic letter by *‘Mike Finn,"” in the /

directors of the
mpany in a pithy style,

porter, I\Zr’n_\'. yi?vlms into the

| Ferry C and treats of

| twenty-five per cpnt. dividends, half-cent exac-
| tions fossil «lljn-iah, all of which could even be
f tolerated if the ‘‘round-end, reversible-economic

{ but snail-paced, ron.fwrt and safety defying f-:ny-

boats” were replaced by clean, convenient, and
| rapid steamers we »fthv of the noble harbor, and oy
the good old city.

WE frequently notice evidences of the fact that

| the Canadian market is being more fally supplied
by our own nfanufacturers with various classes of
| articles than ever before, This is noticed too by
| the English press, who complain of the paucity of
| orders received of late years from the markets of
the Dominion for certain kinds of goods. The
Americans are also complaining in a similar way.
The agent of a certain American hardware manu-
factory, which has for a long time sold a large
| quantity of locks in Canada annually, has this

i

COFFEES—OIld Governmeut Java, Maracaibo, Laggayra '
and Rio. | !
SUGARS —Tierces and barrels Seotch Refined. Barrels

Works.

William Wessin,
W nuLEquLE CONFECTIONER
.ANI)
BlS(“l‘l'f MANUFACTURER,

that they |

‘

OFFICHS AND FACTORY:

No,. 7 ¥ R' ONT STREET,
‘ TORONTO,
b
1871) R, H, GRAY & Co.,, (1871

43 Yoxae Srerer, Toroxro,
Will show this Seaspn, the contents of 150 packagoes of
Spring Goods, ctabraging : -
; 1,000 Dozen SCARFS AND BOWS,

1800 “ HOSE AND HALF HOSE
1AW GLOVES, IN VARIETY,
00 BRACES, s
(2] SHIRTS, -
6 LINEN COLLARS,

20 DIFFERENT KINDS, PAPER-COLLARS
1,600 Dozen HAIR NETS,

And a Completq Stock of HABERDASHERY and
‘4!\1 L-WARES.

Henderson & Bostwlck.

IMPORTERS OF

MILLINERY AND FANCY GOODS,

MANUFACTURERS OF

STRAW GOODS.

CORNER OF FRONT AND BAY STREETS,

TORONTO, ONT.

: —— . __

year returned home with only a few small orders,

and declares he jwill never return ; the market
being supplied with locks made at Kingston, and
st another point [in the A Canadian
firm engaged in the manufacture of haying and
harvest tools, have, it is stated, just filled a pretty

large sample on

Province,

er from an English house, which
is very much lik¢ sending coals to Newcastle,

Driviye A BusiNess.—*‘ Drive your business,
but never permit your business to drive you,” is
a motto containipg great wisdom and yet few act
in accordance with its teaching. To drive busi-
ness is a proposifion easy understood, but how to
prevent its | ecoing the driver, is a more difficult
problem. Who {does not meet every day mer-

chants, worthy en, excited and restless, and
always under high pressure during business
hours? How offen, too, do we see them bowed

downi with premgture old age, resting under the
vressure of heavy business cares. These men are
all permitting their business to be the driver,
and we undertakfe to say that very few of them
really enjoy theif life. On the other hand, were
these same men Li]ling to do less, always seeing

'
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the end from the beginming, they rould show n!jwould extinguish all knowledge of money values'|: Baxx or MoxtrEAL.—The Directors of
| now so familiar to the entire population in their ' Bank of Montreal have issued a circular to

 daily purchases, and sales, and barters, for these shareholders showing the condition of the
values are all adjusted with refererice to the units and stating that in accordance with the

the close of life, their wordly work accomplished,
without taking all their time from higher and
better thoughts and works, a fair balance in money

THE MONETARY AND COMMERCIAL TIMES-INSURANCE CHRONICLE.

made, blessed with infinite satisfag¢tion and com- | of weights and measures.

fort. The evil of the day is the desire to do a
large business. *‘ If,"” says the business man, “It
can . net five thousand dollars ost of a year's|
'busirx{u, with my;present capital; [ can surely | ——
 more than twice that jamodnt in another

real
year, if I double my capital.” This may, or may

not be_true. The vicissitudes of Business are so

many, the state of the market so vatying, in short,
the change of circumstances are sa constant with
all those engaged in commercial plirsuits, it does

not necessarily follow that because & man is highly |
successful during one season, he will be equally so |
the next. It is safe, hgwever, to say that if capital

is tripled, business may be doubled, but not more.
For it should be remembered that a larger busi-
ness requires additional thought, attention, and
work, and hence more capital than the proportion-
ate increase of the busiuess—for there will be less
time for financiering. We frequently forget that
when we double our business, we are doubling
labors and cares, which are already as great as
ought to be undertaken. Unless, therefore, we
take some care of curselves, we shall fud that in-
increasing our business we shall be increasing our
troubles, and leaving a balance at the end of life
sixuriy so many obligations met, so much interest
paid, such a quantity of goods sold, so many extra
steps taken, so many anxious days and slecpless
nights passed, with nothing to the other n':L- of
the account {.ll;*‘ premature old age and disap-
poiated hopes. /e advocate, however, a strict
attention to business, in all iws details, as the only
avenue to linancial success. To ensure a prosper-
ous and constantly increasing business, there
must be no over-trading for capital ; short credits
must be preferred to long ones, and cash to credit
at all times, either in buying or selling; and
small profits, in credit cases, with little risk, to
the ‘chance of better gains with more hazard
Constant energy, watchfulness, tact, and thought,
are required in every trade and calling, and they
are the harness which every man has to wear who
drives a business at a safe rate?” But when a busi-
ness goes too fast, it often gets unipanagable, and
runs away with its owner.

THE METRIC STSTEM.

Prof. Chas. Davies nrges the following among
other well founded objections to the adoption of
the metric system in the United States and Greiy
Britain, The conscquence of the changes thus
instituted would be he says :

1. They would strike out from the Eaglish
language every word and phrase and sentence
used In counection with our present units of |
weights and measures, and- woull impose the
necessity of learning a new language for the one
now in use,

2. They would blot out from the kyowledge
of the nation all apprehemsion of distance, and
area, and volume, acquired through the present
units, and would render Becessary the acquire-
ments of similar knowledge by léss convenient
units, having different relations %o each other,

and expressed in a new and anknewn language. | and Towns

3. They would change the records of our entire

landed property, requiring them all to be traus- | demand at 140 with little offering. Holders of
Canada Permanent asking 160 with buyers at 155. |

lated into a new and foreigh language.

OIL MATTERS AT PETROLIA.

From our Own Correspondent )
PeTroLia, May 15, 1871

difficulty being the holding out of one large re-
finery, whose manager (it being a Seotch com-
pany—the Standard) does not feel inclined to act
without dirget orders from his principals. This

Thursday last it was not settled.
The strikes since my last have been a new well
on Parson’s lot, which showed splendidly as to gas
and oil, and on testing, promises to be a large
well ; but nething definite can be stated as toits
capacity. Nr. Hyde's well has also been drilled
deeper, with| every prospect of success. Messrs.
Jones & Co. fhave a good weil on the lot adjoining
Parsons’, on| the west. Another well, owned by
Mr. M« Dougall, near it, having been tested, pro-
mises fairly.
The Irl‘mlu"(iun exceeds 1,000 barrels a day,
with shipments about the same—23 cars per day.
All the refineries, except the export ones, are at a
stand-still, awaiting the resuit of the combina-
tion. No sples of territory to report, and busi-
ness in landq generally is flat.
Crude, per Bfl........ veerenesss- 81 30 to $1 30
Refined, perigal........................ 0 18 025

e ————
Financial,

TORONTO STOCK MARKET.

The oil bysiness in all its branches is still very | loss account, 30th April, 1870, $42,655 48 ;
flat, with an inereascd production of crude. The | fits for the year ended 30th April, 187], after
combination has not as yet finally agreed, the | ducting charges of management, and i

Fee

|

| some of the shareholders the latter shall
an opportunity of determining the
new issue of stock. The report is to
to the annual general meeting on the 5th
1871, and reads as follows :—** Statement
result of the business of the Bank for the
ended 30th April, 1871; balence of profit

EEE:‘;

E¢7ii

provision for all bad and doubtful debts, §1,262,-
352 27—total $1,305007 75; from whi
been taken : Dividend 6 percent. paid December,
1870, $:60,000 ; bonus 2 per cent. i

F

may haye ’N‘ru overcome ere thi" but up Lo« brr, ls..@, 01;0.000;di1" Id‘ll!l’&.t. n‘&

June, 1871, $360,000 ; bonus 2 cent,
Y‘_\-.l.xc June, 1871, $120,000—total, 000.
#aving a balance at credit profit and loss ae-

count, $345,007 75. The Directors have

in praSenting so favorable & siatement of the re-
sult of the year's business. In accondance with
the views expressed in the report of last year, the
Directors hiave not made any addition to the
““Rest” Account, which remmins as before at
§3,000,000. The Directors have this year been
enabled to make good the expectation that was
held out at the last annual meecting, that a:
return will be made to the :h:l:rurlderl. in

| event of the average profits of the last two years
| being maintsined. 1t will further be observed
that the large balatice of undivided profits re-
maining on hand would have admitted of a more
liberal distribution to the shureholders for the
past year. The Directors, however, desiring to
act with caution, and having in view the changes
in the Banking Law, to take effect in July next,
and the disposition on the part of some
shareholders to increase the capital: of the

have cousidered it inexpedient, in the general in-
terest, to distribute more than 16 per cent. for

Reported by Blaikie & Alexander, Brokers.
Toroxto May, 17, 1871,

A very lagge business has been done through-
out the weelf at advancing rates for all the favorite
stocks, the most noticeable rise being in Mont-
real, Merchants and Commerce., Other securities
are very firm with a strong upwanrd tendency.

Banks. —Jommerce advanced from 141} to 146}
and large sales at intervening rates, closing very
firm with sellers at 147§. Last sales of Toronto
were made ag 182} and 184; books are closed for
dividend 1stUJune. Royal haf been’in good de-
mand during the week with large sales at 108§ to
109} closing firn. Latest transactions in Outario
were made st 121§ to 122, books now closed.
Moutreal advwanced rapidly from 278 up to 292}
at which rate last cash sales were made and 284
to 285 was paid ex-dividend, hooks close to-day.
A ready market wis bad for Merchawts' throagh-
out the weekjat rates from ¥38 to 145§ the clos-

the year, until the shareholders have the oppor-
tunity of expressing their views; and in order
that this may be done intelligently, and after due
consideration, this report is- published at the
earliest possible moment.
(Signed), E. H. Kive, President.

Montreal, May 12, 1871,

-=Mr. A. A. Allen of the Ontario Bank, Port
Hope, was the recipient, on the 6th inst., of &
valuable gold chain and locket, from the custom-

| ers of the bank there, on the occasion of his re-

moval to Toronto ‘o take the position of receiving
teller in the same institution.

—The agency of the Bank of Toronto in Mon-
treal has been removed from St. Francois Xavier
street to new premises in St. James street, which
are tastefully fitted up.

—The strike of the cabmen in Moutreal has
had the effect of starting a cab compaay into exis-

ing 1ate for Unyers with sellers at 1464,
Bonds.—For small lots of Government Sterling |
“Sixes'' 106§ is asked, ** Fives"” are nominal with |
none oy the market. Dominion Stock is saleable
at 111{ and procurable at 112§. County Bonds
would bring 103 to 103§ for first class long dates |
fn’p« 964 but both are scarce.
Sundries.—Freehold is very scarceand in strong |

4 Wemustnot fofgvt that pti"ﬂ and currency | Some amounts of Western Canada were taken at |

are dependent upon, aud necessarily adjust them-

1434. Provincial is in some demand at 110 and |

tence. The new company have issued their pro-
spectts.  The capital stock is $200,000..-
It is proposed to supply the public, through the
medium of a Joiut Stock Company, with a_ class

| of cariages such as are common in the principal
| citics and towns of Europe. The drivers areto

be dressed in a livery becoming te their avoca-
tion. The company has secured the exclusive
right of stationing their cabs and omnibuses op-
yosite the Grand Trunk depot. The

meh-n are Messts. Hugh Allan, Hon. Thomas
Ryan, George Stephen, C. J. Brydges, Thomas
Workman, and E. A. Prentice. The Managing

selves to, weights and measures; anfl that all our | Unioch was placed for small lots at 116§, Landed | s : .
ideas of cost and value are fixed with reference to { Credit is much enguired for at 108 te 108} with Directondn JMr Jeha Shodden
our present units. The adoption of the metric | sellers at latter figure, and Building and Loan

c

—A correspondent claims for the village of

system, thercfore, would carry with it an eutire | would be taken at 110 to 110§ with little on the | Bridgewater, Nova Scotia, the homor of having
{nnge in the money values of il articles of | market. A gpod buysiness was done in Western |

cemmerce and manufactures, and of all agricul- | Assurance at § 36 to 137}, the demand continuing population than )
tural pro-ductions, for these values would have to [at 137. British America is offered at 93 with Yinee. One compauy,

more life policies in force in proportion to the

any other Fn'nt m that Pre-
the Phenix Mutusl, of

be readjusted to the new units, and to be express- | takers at'90. ' City Gas cannot be obtained at less Hartford, collected premiums there in 1870 to the

ed in the new language. Hence the changes | than 130.

| ammount of fourteen hundred dollars, nearly.
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| BRYCE, McMURRICH & CG.

“

3¢ YONGE STREET.

—
A Large® Assortment

or

NEW STRIPED GRENADINES,

NEW BROOCHE GRENADINES,
LACE CURTAINS
NEW PARABOLS
LADIES SILK UMBRELLAS.
GENTS SILK UMBRELLAS

JUST RECEIVED

Oflce—34 Yonge Street, Toromte.

Wasr Resxxr hlt‘r’:”bu.oov. SCoTLAND.
BRYCE, McMURRICH & CO.

Torento, Mareh 22, 1871 < 32-1y
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THE MONTREAL Tm_1:~mII:w.

TORONTO, CAN., FRIDAY, MAY 19, 1871
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#:
{"BANKING AND COMMERCIAL
REVIEW,

Our readers this menth will think, Tagm
the delay in this article, that we do not be-
lieve in the wisdom of that shrewd saying,
Bis dat qui cito dat—a quick gift is a double
one. From some unaccountable delay in the

* Audit Office, the last official bank returns,
though dated ‘‘ Ottawa, 16th April,” did not
appear in the Gazetfe until the 6th May.

We beg to suggest to Mr. Langton that
trade moves too quickly for these returns to
be of any value if laid by on the official shelf
until some weeks after they are made up and
their issue expected by those whose duty it
is to use them for the main purpose for which
they are compiled—viz., the information of
the financial public.

On inspecting the contents of the Gazetts]

since the returns were ready for publication,
we are unable to find any matter at all ap-
proaching’in interest and importancé to these
statistics in a business aspect, and trust that
in future, whatever may be ‘* crowded out”
of the Gazette, that they may be inserted
with all possible promptitude. For some
time past these returns have been not only
late but imperfect. Some banks neglect at
times to send in their figures at the date they
should be published, a neglect highly dis-
ereditable to both themselves and the Ottawa
offisials who should at once call for any return

afortnight before the close of the month they
are made up for.

That the public much needs some enliglhits
enment and direction in their financial opera-
tions has been very signally shown since our
last Review. The buyers and sellers of bank
stocks have been in a state of feverish doubt
as to the value of this property as compared
with other investments. The stock chiefly
affected has been that of the Bank of Mon:
treal, which, after reaching 275, fell.in a few
days to 258., This decline ostensibly was
caused by the declaration of a dividend of
two per cent. less for the half year than was
expected. Why this was expected, except
that ‘a bank, having once paid a dividend
declared at the time to be exceptional, is
bound to repeat it, none can tell. However,
holders who thought a share worth $275,
which brought a dividend of $10, consented
to sell the same at 258, because the dividendl
on it would be only $8—a very startling
instance, if it had any sensible basis, of the
relation of interest to capital. The stock has
again not only reached the former figure, but
been forced .up to 300, at which price sales
were effected on the 13th. We regret this
excitement much. It is mischievous ; the
ill-informed are victimized; and men are
drawn away from the steadier pursuits of
their business into speculative operations, to
their own damage and that of the general
trade of the country.

To place restraints upon the 'rapid trans-
fer of bank stocks, though quite justifiable
and reasonable, would be very difficult ; but
we wonld just say that more than one sound
banking institution in England has been
ruined and its stockholders impoverished
solely by panics created for the ends of
gambling operators.

The following is the official bank return
for Ontario and Quebec, 31st March, 1871:
Capital authorized ....................... 540,466,866
Capital paid up........... .. ceveeeeeen. 31,568,476

LIABILITIES,
March 31, '71
Cirenlation ceneensen-B18,448,575
Due to other bamks...... 2,181,729
Deposits not bearing in-

_ JTaon
Deposits bearing int'st.

. Feb. 28, 71
$18,255 412
1,815,208

ke

16,581,347
34,253,276

16,528,745
33,953,276

Total liabilities ...... $71,464,927 §70,552,731
ASSETS,

March 31, '71. Feb. 28,71

Specie, ke. ...............812,038 814 -$14,295,013

Landed orother property 1,705,704 1,693,253,

Goverument securities.. 4,435,232 4,424,400

Notes of other banks... 2 636,505 2,601,46

Due from other banks.. 12,513, 224 9,954,315

Notes discounted .. .... 75,433,706 . 74,354,911

Other debts............... 1,882,237 1,941,502

Total dseets ..........8111,544, 422 §109, 354,932

THE MONETARY AND COMMERCIAL TIMES—INSURANCE

if not sent in at the proper time. How care- ’
lessly the auditing work is done is shown by |
the March returns, which actually are dated | Provincial notes ........

}

i
|
|
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CIRCULATION,

March 31, Feb, 28.

..$7,400,000 $7,500,000
boeeen o 18,400,000 18,300,000

Totall ....iveeeveseiponness 325,800,000 $25,800,000

It is very satisfactory to note that the de-
posits bearing interest still continue steadily
to increase. The advance the first quarter
this year is $1,350,000. The deposits not at
interest diminished, however, by the same
amount, no doubt owing to the opening of
the spring trade at a very early period. There
is a feature in th¢se returna somewhat novel,
and abounding with lessons of caution. We
find that the discounts have increased over
£3,000,000 during this year, ‘of itself an ex-
traordinary thing, as in no previous year has
this occurred, exg¢ept in 1867, for which there
was a special canse. But while discounts
have grown therd has been no corresponding
increase in the circulation, which almost in-
variably is affecfed in about the same ratio
as discounts. Xfur instance, discounts rose
last vear $15,500,000 and circulation $10,-
000,000, the Bahk reserves of specie being
only drawn upon for 8500,000 to provide for
this extra demapd upon their funds. But
this year the Bank reserves have formed nearly
the whole of the funds employed in the extra
sum loaned as unts. Where, then, has
gone this money ! - It is clear that we have
been paying ayr’y heavily to some creditors
who would not faccept our Bank issunes for
their debts. In fact, the large importations,
against which we have protestgd, are telling
severely upon the reserve strength of the
Banks, and, consequently, the country.

Bank issue....... ..

We are ‘““¢ »u?ting our chickens before they
are hatched” o We should
like to ask thngll who are so sanguine as to
believe the codytry capable of paying any
debts it incurs, | what funds are to pay the
notes nn'uringj in the fall if the harvest is
bad or alow average, and what will be the
effect of anothdr drain of specie equal to that
which has takep place since last fall ?

a large scale.

A case knowh to us indicates what is, we
fear, going on %o a large extent. A recent
bankrupt was doing well up to a year ago in
his old store. [In an evil hour, by the tempt-
ation of increased discounts offered him by a
new bank, ha decided to go into new and
costly premised, His stocks were doubled,
his dead expenses also ; his domestic expen-
diture increasdd on the basis of a new hope ;
but his returng did not enlarge ; and now,
after many _ve{n of prosperous and honorable
trading, he is pankrupt. Three Banks have
the necessity df pressing his endorsers to dis-
charge their gbligations, and those three
Banks, by competing for his custom, must
b: held largely responsible for this man’s
ruin, Anothdr fact has reached us. The
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customers of one Bank have WBeen privately
notified by the Manager that their discounts
could be incpeased and curremt obligations

renewed, a most extraordinary proceeding,

and is thus explained : that this institution
gives a per centage on the returns, and their
head officials thus seek by private hints to
swell those returns at the close of each year!

We trust the banks about inereasing their
capital will see that they are not racingagainst
each other for business, which-tempts traders
into an imprudent inflation of their opera-
tions, and that they will remember that often
the most valuable part of a cosch’s machinery
is the “drag.”

FATALITY IN THE DRY GOODS
TRADE.

To the eye of a business man whose expe-
rience extends over a ‘decade or two, there
is nothing more surprising ot umaccountable
than the general disposition of eur people to
eschew manufactures and agriculture, and
enter the avenues of trade in the hope of ac-
cumulating wealth. It is hard to see, in
view of the record—if it is ever consulted—
how the large majority of these ambitious
tyros can enfter upon their eareer with even
the hope of success. Many of them, without
capital, without sufficient skill or experience,
essay to accomplish now what many others
possessing both these qualifications have
failed to achieve under mere favorable cir-
cumstances in times past. ¥iewed in the
light of a history extending over twenty
years, these fitful attempts to become mer-
chants have all the symptoms of folly.
They suggest the language of that terse and
trite, but truthful and pangent maxim—
¢ Experience is a dear school, but fools will
learn in no other !”

We were much interested in looking over
an old list of Canadian traders the other day
—a list for 1851-2—and calling up to recol-
lection the career of many firms with whose
record we are familiar. . Shades of the past !
One would think that the Asiatic cholera had
swept the country of its inhabitants since
that date. A list of names presented itself
to which the men of to-day are utter strangers.
Passing to the Toronto column, and selecting
the dry goods houses, we read an instructive
lesson in a few lines in refesence to the fright-
ful mortality among this class of traders.
Out of a list of about twenty wholesale houses,
we could find but three who are in business

g ——————

to-day ; one—only one—has retired with a |
competency. What has become of the rest 4
“ Aye, there’s the rub.” Well, five out of |
six of them failed—some of them three or four |
times.

Lest some- incredulous reader may think

D —— S ——

wé are drawing on imagination for our facts,
we give the list, and permit each one to
analyze it agd judge for himself. Here itis:

Bowes & Hall.

Bryee, M¢Murrich & Co.

Ewart, Jobn & Co.

Fowler, Henry.

Gilmour & Coulson.

Houghtoy & May.

Maclagany J. W. D.

McDonald, John.

McKeéand Bros. & Co.

McMaster, Wm.

Miller, Robert S.

O’'Neil, E. J.

Perrin, W. L. & Co.

Robertson, John.

Ross, Mitchell & Co.

Shaw, Tumbull & Co.

Taylor & Stevenson.

Topping, Herbert & Co.

Wightman, Robt. & Co.

What is true of Toronto is true of the
whole country, for this city has not been ex-
ceptional ig this respect.

We havein Toronto to-day, thirty firms in
this same hine of business. How many of
these will be here twenty years hence !
We are not disposed to take up the dole-
ful ditty about “‘a hundred years to come,”

and write p monologue on the uncertainty

of human life. We mean, how many out
of these thirty will be solvent and success-
ful thet 14 If like causes produce like effects
the number will be small. We have the same
baleful system of long credits ; the absurd
and decep#ive Ppractice of selling goods os-
tensibly at| an advance on the sterling cost ;
we have traders speculating in the stock and
produce markets (not in real estate this time)
with the mpney that should-be used in paying
their debtdand keeping dbwn their interest ac-
count; and we haveas a consequence of all this
large overdmportations, which must be either
paid for br be represented by bad debts
charged against a horde of bankrupts !

We haye too many traders—both in the
wholesale and retail business. They cannot
live—the ptronger minority will force the
weaker majority to the wall. Just think of
it : one hapdred and fifteen wholesale jobbing
dry goods firms competing for the business of
a Province! with only two millions of people
—thé Province of Ontario alone ! It is im-
possible for all these firms to find a legiti-
mate demand for their goods ; less than one-
half the number could do the entire trade,
and o it puch better. The legitimate results

‘of this ovdr-crowding are that competition

BRITISH COLUMBIA.
The extent and e:u—md the trade of

.}4his new Province of the Dominion may be

learned from the imports of the last year,
1870. There are four principal ports, Vie-
toria, New Westminster, Burrard Inlet and
| Nanaimo. The total imports entered at
these ports were of the value of $1,521,893.
At the southern boundary of the Province
there were also goods brought in to the value
of $83,916, making the total importations
for 1870 of the value of $1,605,809. These
figures indicate very large foreign purchases
for a white population calculated not to ex-
ceed 12,000 souls; but it is not to be
wondered at when the character of their im-
embrace almost every article that humanity
requires, very little even of the nocessaries
of life being yet produced in the Province.
In order the better to illustrate this, we ap-
pend a few of the principal articles imported

20,381
0,974

British Columbia requires at present to
import alnost every article which white
people consume, and hence the cost of living
is exceedingly high, and the amount comtri-
buted per capita to the revemme, is large.
The amount of duties collected in 1870 was
$312,600. The Dominion tariff is consider-
ably lower than that under which these duties
were levied. Had the impourtations of 1870
come in under our tariff, they would only
have yielded a revenue to the Dominion of
$258,478. Under these circumstances, it
must be evident that the terms which British
Columbia secured in becoming s portion of
Canada, are exceedingly favourable to her’
interests.

The condition of matters in British Co-
lumbia must at present be considered ab-
normal. The principal, almost the only
industry, has been gold mining. The coun-
try has been visited by thousands of adven-

becomes reckless, goods are forced off, h.dlturen, many of whom were of too roving a

debts are accumulated, and compromises,
failures, apd a long train of kindred evils,

follow as a necessary consequence.

description to remain leng in one place, and
left after a longer or shorter stay. In the
excitement which invariably attends the
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search for gold, the agricultural and other
resources of the Province received but scant
attention. From this time forth, a change

may be expected in this respect. Gold
mining has passed its first stages, and is
settling down into a régular business, whilst
the prizes in the mining districts are not so
rich or so unexpected,'as to obscure the
other important resources of the country.

The foregoing circumstances must soon
effect a change in the character of the im-
ports of British Columbia, and render it
less dependent upon the outside world. _Its
agricultural resources, and the facilities
afforded for some kinds of manufactures, are
at least such that it could supply the chief
wants of its population in food and clothing,
and, as a Province of the Dominion, we
hope not only to see this desirable result
speedily effected, but all its interests become
more settled aud prosperous.

ANSWERS TO CORRESPONDENTS.

We have the fallowing queries from a bank ac-
countant relating to the Stamp Act :

1. Do bills of exchange, drawn and paysble out

of Canada, but endorsed there, require bill stamps ; |

if so, what is the authority for atlixing them, and
are there any legal decisions to that effect?

A bill of exchange made payable in theé
United States, hbut endorsed in Cunada.

2. Do bills of exchange drawn and payable out
of Canada, bLut acceptance made. there, require
bill stamps ! Erample—Glasgow firm draws on
a Canadian firm, payable in Glasgow ; hill is sent
out here for acceptance only.

Stamps are necessary in both cases, under the
sutherity of an Order in Council published in the
(‘anada @azetie, by virtue of the Act of the Par-
liament of Canada, 31 Vie., cap. 9, sec. 9. The
order was published about six months ago.

—_—

New Basks.—Under the Act of last session
relatin to Savings Banks, the City and District
Savings Bi'nk of Montreal will be transformed into
a chartered institution. It is stated that the di-
rectors have subscribed for the entire capital
whicl is fixed at $2,000,000, and paid in $100,-
000 fapon the amount. As soon as $500,000 is
paid the business of banking may be commenced.
It is 1eported also that the Notre Dame Savings
Bank will also be changed into a chartered bank.

PaEsextaTion. —~Mr. G. W. Yarker, agent of
the Montreal Bank in Toronto being about to
leave the city, to fill the post of Inspector of the
Bank, was presented b

., Viee-President of ‘the Bank of Toronto ;
F. W. Cumberland, Esq., M.P.P., Manager of the
Noithern Railway ; John Gordon, Esq., Presi-
dent of the Toronto, Giey & Bruce Railway Com-
pany ; Hom. Frank Smith ; John Crawford, Esq.,
Q. C, M. P, President Royal Canadian Bank -
the Deun of Toronto ; G. R. R. Cockbuin, Prin-
" cipal of the U. C. College ; Hon, W, Cayley, and
Messrs. C. J. Campbell, W, G, Cassells, Crombie
Henry Pellatt, Bacon, J. D. Merrick, Simpnn'
&c. The address was presented by Mr. J, G.

\ ,y some of the leading citi- |
zens with a farewell address and i« service of plate. |
There were present on the occasion : J. G. Worts, |

.{ —————————————————
! Worts, and was beautifully engrossed and hand-
somely bound in moreceo ornamented with gold,
by Messis. Brown Bros., bookbinders, of Toronto.
Kemarks were also made by Messrs. Gordoh,
Smith, Crawford, Cumberland, Cayley, and the
Dean of Toronto, eulogistic of Mr. Yarker, who

responded in suitable terms. I

Fusurance.

INSURANCE MATTERS IN .\'I'Z\Y YORK.

(Prom our own Correspondent.)
New York, May 18, 1871.

Since my last, several events have ‘transpired
| in our insurance circles, which are not so remark-
able for what they have immediately accomplished,
as for what they signify. Among the  fire under-
writers the 5th annual meeting of the Natioual
Board of Fire Underwriters, on thie 10th ult., at
the rooms of the New York Board, naturally at-
tracted general attention. The attendance was
respect ile, but it was evident from the first that
the days of the Board's power for usefulness have
departed. No business of general importance was

f

of the President’s address, and the appointment
of officers and members’ of the several District
Executive Committees, the Committee adjourned
sine die.

The fire losses since the 1st of January last,
have been equal to the corresponding period in
the disastrous "years of 1865-66, and all in the
presence of a fierce and reckless competition and
generally increasing laxity. If the uses of advir
sity are ‘‘ sweet,” the fire offices will probably get
enongh’ of the luxury during the year 1871.
Why then has an organization, so' completely
respeciable and useful, as the National Boand,
lost its prestige. President Oakley, who is a
gentleman in manners and accomplishments, much
beyond the average of his profession, would only
say, that *‘the responsibility for this state of
affairs rests with us who are charged with the sife
conduct of the business. It is not our agents who
are at fault, Agents are generally. what the
officers of the companies make them,” &e. In
view of his position and assertions, we can hardly
expect Mr. Ogkley, to take the right bull by the
{ horus, and tell his hearers what would be no news
to many of them, that the death of the Board
has béen caused by an utter want of faith by the
New York offices in the integrity and sineerity of
 the ““out of town™ companies. Itis o enly ” as-
| serted that their agents continually "i')‘-’lfﬂl the
{local bLoard rates established by the National

Board’s rating committee at a large expenditure of
{laborand expense. And the New Y.rk agency
officers are too shrewd and enterprising to ‘permit
their business to be snatched from them by any
underhand practices. ’ .

It was a fitting rebuke to the attempt to natu-
ralize the tontine (i. e. gambling) business on this
continent under the apparent sanction of life in-
surance, that the Tontine Life & Savings Insur-
ance Company should have been the first of a
number of other concerns, soon to follow, to “‘te-
| tire” from business. It has gone into the Empire
# )lntnn.l, and it may b¢ a fair question for some
{ financial chef de cuising whether a Company that
{ has swallowed so mauy rotten eggs can itseif be a
very wholesome omelette. 1f the aforesaid defunet
{ had been organized exclusively os a tontine com-
| pany it might have found a class sufficiently mu-
| merous and selfish to bet on their own or some
{ nominec’s vitality, .and give it a support, but life
| Insurance is the very antipodes of the tontine sys-
{tem. The one is a humane and truly noble en-
| deavor to perform the Christian du'y of providipg
| for one’s household, the other is substansially the

practice of taking a ticket in a prize tohe dis-

tributed by the dice throwy with only this distine-
tion, that death decides who lias made the highest
| throw.

\ It is a curious sign of the times that the insur-

]
| spectable compa

transacted, or attempted, and after the reading |-

ance press are beginning to name the City Life
Companies whiclf it thinks ought to retire ! One
of these journalsjpames four cencerns which it
thinks might, iffrolled together, make one re-

I have often through your
hat there is a surplus of life
at several of the younger brood
The amalgamation of a number
during 1871 will jpccasion no surprise,

A fgicml who Bas recently examined the official
returns at Albany, calls my attention to the enor-
mous per cen of waste to new business which
characterized th§ operations of New York State
Life Companies i 1870. The number and amount
of surrendered, 1jpsed and not taken policies to
the number and amount issued shows many
““ healthy” nrom";s, and 1 append a few speci-

columns shown
companies, and
must be retired.

mens furnished ffom private notes.

Per centage of w« business to whole amount of

new business far the year : -
p. ¢. on p. ¢ on
number P..e. on nuiaber p.emn
policies. amount, policies. a nount,
§9.68 87.95 84.35 94.31
59.05 68.96 100.02 105.24
§6.12 96.31 110.64 107.75
110.68 130.76 71.18 81.84
. 62,17 70.95 73.09 61.75
123.46 116.33 62.12 65.19

The highest of these averages represent some
of the oldest companies.” All the offices do not
make so poor a showinf, but the losses of the year
have been unprecedently large, showing how the
business was being overdone. But the reaction
has set in sharply enough, as the large diminu-
tion in the average annual business of many of
the most popular offices shows.

No event that has ever transpired in connection
with insurance legislation has occasioned so much
talk, and even merriment amoug New York in-
surance people, as the defeat of Superintendent
Miller's life insurance code. The Lill was an
elaborate attempt to improve the general life in-
surance act of 1853 and the sundry amendments
thereto. It "was submitted by a democratic
superintendent and nominee of a demhoeratic
governor to a democratic legislature, and on its
third reading in-the House received the *‘ stun-
ning " quietus of 70 to 25 votes ! a result wholly
unexvected by Mr. Miller, who had given his
personal efforts in favor of its passage. Many
and often funny are the ‘‘theories” to account
for this result, especially as the life companies had
made no formal demonstration against the bill,
and were generally understood to be indifferent
ou tlié subject—as the bill was in the main a fair
one. ' Ome of our daily papers had declared that
Superintendent Miller, who, when appointed fo
his present position, was not able to own a dog-
cart is now ahle to drive a noticable turn out—
and hence we have: the * dog-éart theory” to
account for the difference between 70 and 25.
But it is the writers opinion that Burns & Co. of
the insurante committee thought' that Mr. Miller
was having ‘“too soft” a thing on his appoint-
ment, and that as they had not been “*seen” by
the insurance companies, they would smash the
whole State. This however may be truth-
fully said, that the existing statutes re-
gulating the organization and  manage-
ment of New York Life Companies, in-
vest the superintendents with lmre power to
keep the companies upon a thoroughly sound foot-
ing, il he only has the industry and the moral
courage to exercise his supervisionary powers.
But the pluck to handle the companics es they
should and might be handled, has not yet been
shown by Mr. Miller, who can, thus far, boast no
superiority over lis predecessor in this respect.
And unfortunately the air is already full of rumors
and suspicions with respect to his integrity, while
his l\r(-.{ccos.mr was ten years in office without an

aspersion of his geod name, in any respectable or

influential quarter,
During the past month an unimportant city
fire office—the Gebhard, has been added to the
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number of cily companies that do business on the
participation which plan, is doubtless familiar to
most of your readers. After paying a dividend to
stockholders, 75 per cent, of the manaining profits
are distributed among the participating policies of
customers, redeemable in the futuge at the pleasure
of the company, such scrip bearing 6 per cent.
interest. Although the number of our participa-
ting  companies is not large, the list embrices
seveml strong offices, such as the Continental and
Citizen's. T’in-.e serip accumulations arc charged
as a liabitity by the Insurauce Deépartment. But
how Emch of an asset is it, as respects the serip

* holdprs. If the company becomes unfortunate,

the. us is first swept away, and with it, el
the walue of the serip certiticates! Therefore,
many underwriters insist that the sckipt should
not be charged as a lisbility. It is urged that
the dompenies do not assume any final absolute
liability, beyond that of calling in thg scrip from
year to year, as the company’s condlition may
warrant it.

Among a people so eminently progressive and
intelligent as we Americans claim to be, a direct
vontrol over public affairs, which our form of

government guarantees, naturally gives rise to |

frequent conventions and popular - assemblages,
couvened for almost every conceivalie purpose ;
but I believe a public meeting, cal led to denounce
a life insurance company, is something of a
novelty. Such, however, was the purpose of some
150 Germans, who not long since assembled at a
hall ““on the Bowery "—that grand boulevard of
New York Teutons. The Knickerbocker Life
was the objective point of their demonstration.
Its agents had been lying to them, had deceived
them in the name of the company, These simple-
mindea people thought that the company ought
to be responsible for the acts of its agents, but its
President, Erastus Lyman, through the columns
of the Tribune, calmly informed them that the
company was responsible only for its written con-
tracts, and that it was their duty to have examined
the policies and -know what their rights and obli-
tions were. This is all true emough, but those
companies are to be congratulsted who have
agents respectable and veracious enongh to com-
mand the respect and confidence, rather than the
indignation of assurants. And Bow does it hap-
pen that the Knickerbocker is so partic nlar{_v
afflicted by so many lying n,fenu ! Is a corpora.
tion, like a man, known byt
———

INSURANCE MATTERS IN MONTREAL.

(From our own Correspondent.)
MoxTezaL, 16th May, 1871.

Events since last advices have tended to some-
what shake your correspondent’s faith in the per-
manent improvement which he endeavoured to
persuade himself had supervened in the tone of
public morals in respect of firesin this fair city.

May 12.—A five, attributable te no known cause,
broke out this afteruoon, in a pile of Jumber near
the carpenter’s shop of F. McMann, St. Frangois
de Salles Street ; the brigade were promptly on
the spot, and extinguished the fire before it had
time to spread. No insurance. Some children at
play are credited with the occurrence.

The same evening, the grass on Isle Ronde, an

islet, a little below St. Helen's Island, in the St. |
Lawrence, was found to be on fire, &nd burned |

until it exhausted itse!f ; as these were no build-
ings on the islet, the damage was confined to the
destruction of the herbage; cause, probably, sparks
from a passing steamer.

Same evening, an d)rﬁv«d sttempt was made to
fire the house of Dr. J. Baker Eliwards, an emi-
pent analytical chemist, by setfing fire to some
shavings in the passage.. It is; however, more
likely to have been occasioned by gross careless-
ness than wilfulness (which is scarcely an extenu-
ation), by a workman throwing down a lighted
match into the heap ; where it might bave smoul-
dered for hours until fanned into activity by a

he company he keeps ; |

sudden draught of air ; at least no evidence can ’
be adduced to favour the theery of incendiarism.

May 15.—A fire was discovered in a disused
ice house, left standing on a vacant lot on St
James street, dpubtless occasioned by some house-
less vagrants, thn had sought shelter there. To
extinguish it, on the -rrinﬁ of the reels was the
work of a few minutes, and beyond lY-nial‘ly de-
stroying the floor and the roof, and alarming the
neighbotirhood no damage was done.

‘ 3 .—11§ p.m.—A fire broke out among
some n sheds and stables in rear of the angle
! formed y the janction of Cemetery and St

Antoine /streets, belonging chiefly to the Me-
| Nannee's family. Owing to the nature of the

buildings and their contents, the fire spread with

alarming rapidity. destroying the fragile erections
and thewr conteuts in which it originated, and
| materially damaging the rcars of the houses on
| Cemetery, St Antoine and St. Margaret. Streets,
!the inhabitants of which sustained considerable
| loss by the hasty removal of their effects into the
| streets.  On the arrival of the brigade on the
| scene, #hey directed their efforts in the first in-
| stance to prevept the extension of the fire, among
the superior hpildings fronting on the streets,
which Ll\'lhg by vigorous and well-directed efforts
soon accomplished, the suppression of it among
the wooden buildings was a compafatively easy
task. Besides other contents, two horses belong-
ing to a parterjnamed Quinst were lost. The par-
ticulars of the Joss in detail have not yet been as-
certained, \ -

The Firemen had not concluded their duties in
St. Antoine street, when another alarm sounded
on account of another fire which had broken out
in a stable in| rear of the house of Mr. Taft,
Architect, Tegumseth Terrace, Bleury Street ;
this fire in many respecis resembled the other,
| it broke out in a wooden stable, among a cluster
| of similar buildings, between Bleury, Jurois,
Anderson and Laugauchetiere Streets, and quickly
communicated{to the rears of the houses fronting
on those stre¢ts. Some thirty familics bad to
hastily remove their effects for safety into the
streets, and presented a piteous spectacle -
mothers and young children sidting in the midst
of their farnifure exposed to the raw night air.
After battling Wwith the flames for over an hour
the Brigade pucceeded in suppressing it ; but
| here as in the former case, two valuable horses,
besides a cow, were lost. Thee loss is very con-
siderable and wide spread, but full particulars are
not yet kn-nv‘ There is too much reason to
believe that bath those fires were wilful ; the Fire
Commission¢rs are engaged in their investigation;
and any yevdlagion that may be elicited shall be
commuifgcatedfin course.

Mr. Blward| Rawlings, the mauager of the life
and guarsntec department of the Citizens' In-
surance €ompany of this City, having retired from
that position, ‘he directors have conferred the ap-
pointment on Mr. Edward|Stark, who has been
connected with the concern since its first establish-
ment as the * European,” several years ago,

Fire Recomp.—Niagara Falls, May.—D. G
Canfield’s saw Mill, near the Cataract House, was
burnt down. | It is supposed to have been the
work of an ipcendiary. »Mr. Canfield’s loss is
about $7. 000,/insured for $4,000.

St. Stephen, May--A fire was discovered in
Mr. John Hanson's barn at Union Mills, St
| Stephen, ~which resulted in destroying Mr F.
Swith's dwellipg, an adjoining store occupied by
Mr. R. Adams abd Hanson's dwelling and barn
where the fire figinated: Smith's was insured for
81,400, and HEnhson's §600.

St.' Cathiwines, May 16—A fire destroyed four
dwelling hous¢s and a barn on Duke and James
streets, oveujfied by G. P. M. Ball, Wm. A.
Mitllebexger, E‘:triv-k Riley and A. F. Patterson.
The buildings being frame were entirely consnmed. |
Loss about $10,000. Insured for $4,000. The |
fire originated from an ash bairel on the premises
of lr.l%-lL All the occupants saved their effects.

Barrie, May 16.—An extensive fire took
there burning down the Primitive M
Clx:;i,ninm&rﬁ, ;:.‘500 The ft"l;t‘-! was
saved. Mr. s factory was barned,
l.ndoif.l. to‘m mnm:éndiq“ saved. . A large
ot umber was in pmlhk{ to
the factory, was birned ; no insurance, total
estimated to be between $5,000 and #10,000:
The fire originated from the furnace in the factory
whilst the men were at dinner. :

Quebec, May 16.—A fire occurred this
morning in Roche’s, late Gilmour's, cove. A
large saw mill, lately erecied, and twenty dwel-
ling houses were completely destroyed, shl.ll1
a heavy loss to the proprietor. The insurance
only for $3,800 in t

|in the Provincial. Total loss, $2F000.

diarism is suspected.

Township or?toh‘mke, May—The residence of
Francis Silverthorn, was burned. The fire caught
in the roof from the burning out of the A
No insurance, but most of the houschold :
were saved.

Paris, May 3.—The large stone dwelling house
of Mr. Thomas O'Neil, is, situated on the Paris
and Ayr road, was totally destroyed by fire, loss
heavy ; insurance small. |

L ndon, May 11.-~A fire occurred to-day at
the corner of Wellington and King streets de-
stroying a row of frame houses, owned by Mz
Smnley, and occupied by Mr. T. Yirrell, shoe-
maker, wund four other families, Loss about
$1,000; no insurance.

Walkerton, May 13.—A fire broke out in the
foundry and machine shop of Mr. Blair, at noon
to-day, and in a short time the enmtire premises
were burned to the ground. The fire
from the fiurnace of the enginme. The entire
machinery, planer, engine, patterns and tools
were consumed. A man named White was con-
siderably burned, and one of Noxon's workmen,
named McDowell, had his leg broken in two
slaces. Mr. Blair's loss is about six thousand

ollars. No insurance. |

Yarmouth, N. 8. April 27.—An unoccupied
house in Tusket Vill owned by H T.
Goudey, was destroyed by fire on the 14th. -
ially insured. A Shingle Mill near Sloane’s Lake,
on one of the branches of the Tusket River, also
owned Mr. Goudy, was destroyed by fire with all
its contents. No insurance. An unoeccu
house at Plymouth, owned by W. J. Hatfield, was
consumed. Insurance $800.

Woodhouse Township, May.—The barn of Mrs.
R. Nellis, was burned ; loss stated at §2, 000 iu-
sured in Victoris Mutual for §1, €00,

—The schooner Harvest Queen, from Chicago,
with 21,000 bushels of corn, struck on a shoal
in Kingston harbor, and had to be beached to
prevent ber sinking on the 14th May. Caplain
Allen, the Insurance Inspector, had two elevators
at work at her within two rs, and it is expect-
ed the bulk of the grain l'w'il:l be saved. It is
time this shoal was properly marked, as vessels
are continwally grounding on it. The schooner
Monticello, on entering port, ran into the schooner
Mizer, which was lymng st the wharf, causing
slight dammnge to her.

Tre STAXDARD Lire AssunaxcH CoMPAXY.—
The following appears in the nu'i:ﬂoh of the
London Times of 21st April:— forty-fifth

Life
on

sunual general meeting the
Assurance Company was held at Edin
Thursday, the 20th April, 1871, when

fol-
lowing results were communicated : New assur-
ances effected, £1,181,399 3s 10d .& or $5,750,-
000 ; number of policies issued, 1, H ams
on new policies, £42 725, 14s 8d stg., 931 ;
assurances in foree, upwands of £16,000,000 stge,
or about seventy-eight million dollars; revenue,
upwards of £700,000 stg., or about ihree million
dollars and s-halfl ; invested fund upwards of
£4,000,000 stg., or about nimeteen million dollars
and a-half. A special meeting is to be held in &
few weeks to divide profita. .



_ must be damning lokcer us from making the
ea

o et Wb P ot o

2l

THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE.

Tue EquiTaBiE LiFe.—On the 4th of the
present month a “ central branch ™ of this Societ
was ized in Cincinnati. The occasion whic
was one of mnch interest was du'y cclebrated by
a sumptuous banguet at the Burneit House ;
n.u‘ﬂn‘ﬂutl were the Governor of Ohio and

of local notables—the Governor pre-

Mr. Henry B. Hyde, Vice-President of

the Equitable, .d‘:lddnoct‘to theli:;?t c;{. the
thering by an ress of some le relating
s-nuen e’onmkd with the history and man-
agement of the Society. Other gentlemen also
addressed the meeting. Some reference being
made to the cost in many cases in connection
with fire and life insurance of obtaining money
on policies after it was due, Mr. Hyde said there
been bat three or four instances in which the
Equitable had opposed payment, and he was
sorry to say onme of those was in the State of
Ohio. One of the policy holders residing in the
northern part of the State died, and the company

was about to pay the premium when some inti-
mation was received fhat all was not right. A
special agent was sent to the vil e made

mnirynd learned that the man Nad died and
béen buri-d. The grave was opened and the
coffin taken out and found to be full of broom
corn! Now, said he, we claim to exercise great
liberality in the payment of policies. The proof
payment at once, and I leave it to you whether
we are not justified in refusing to pay $10,000
for a coffin full of broomcorn. (Laughter and
applause. )

Ruilways.

GRAND TRUNK RAILWAY.

We summarize the proceedings of the half-
‘w\y mseting as below. = The remarks of Mr.

otter, the chairman, will be found very explicit,
and afford much information relative to the posi-
tion and working of the line,

The Chairman said :— The statement now bel)re
you presents very much identical featurés with
the accounts of the first half of the year 1870.
During both of the two Lalf-years of 1870, a large
amount of traffic, both in passengers and in goods,
was carried, but at . a considerable reduction of
rates. That reduction averaged over every ton of
freight carried for theiast six months of 1870,
1s. 7d. less per ton and 5d. less per passenger than
in the corresponding period. At the rates of
1869 we should have earned for the half-year
eng?‘ December, 1870, £70,000, sufficient, and
rathér more than sufficient to pay the interest on
our first preference bonds. During 1863, 1864,
and 1865, the highest rates on a barrel of flour
from Chiecago to the Atlantic seaboard were equal
to $3.30 per barrel. They gradually declined in
1866, 1867, 1868, and 1869, until they reached a
sum of $1.10 in 1869. In 1870, however, that
through rate fell to 90c. per barrel of flour. Re-
ferring to- locomotive power, and repairs to en-
gines, for the haulage of the traffic, that shows a
reduction in the cost per train ‘mile for the work
done, and a satisfactory reduction. The!repairs
and renewals of ears show an increase of the rate i
per train mile. The passenger and freight car stock
of the Grand Trunk had from the first been of an
inferior description, and in the progress of com-
petition amongst railway lines, great improve-
ments have been made in the comstruction and
designs of cars, both for freight and passengers,
and it is necessary, to enable us to hold our own,

not only to maintain our stock, but to improve it,
and in that process of improving our stock we
have spent for the last six months of 1870 a larger
sum per train mile than for the corresponding |
jod in 1859. That exvenditure will continue |
still to be about at the rate at which it was for |
the last six months of 1870 ; that is, at an in-
creased rate per train mije as compared with 1869,

because it will require some few years to bring uq
our car stock to"tlnt condition of efficiency anc

that improved state which is required to tempt
and encourage the trafficc. With regard to the
traffic expenses, the amount is as nearly ag possi-
ble the same per train mile as for the corregpond-
ing period of 1569. The general charges and the
miscellaneous expenses are less per train mile,
although the amount is a trifle larger than for the
correspondiug period. The rent of rollin stook
shows a considerable increase, and although that
increase is not entirely due to the extrs, stock
purchased from the Montreal Car Company, and
from the owners of the adjustable gauge car, it is
mainly due to those two large supplies of extra
stock. The tolls paid to other companies are
rather smaller. Now I come to the Y:a: item,
and I will put the two together, maintenance of
way and renewals of way, which showed for the
half-year a considerable increase, and for the
whole year an increase of £341,000., against
£324,000, for the corresponding period of 1869.
Upon this suliject 1 gave you, on my return from
Canada, an explicit and careful calculation based
upon observation, and upon a very anxiods con-
sideration of the facts of the case with the officers
of the company in Canada. 1 told yon that you
could rely-in all probability on an expenditure of
£300,000. per annum for maintenance and renew-
als, with an increase of something between 5 and
10 per cent. for any extra traflic. The extra
traflic converted into money for the year 1870, as
compared with 1869, amounts to | £150,000, an<
therefore, according to the calculptions which I
gave you in December 1869, and which | again
repeated in October 1870, the figures should have
been £312,000, or £315,000, instead of £341,000.
The estimates and the calculations werd based
upon the experience of the preceding years, and
uron the wear and tear of the rails, and the whole
of the excess over the estimate—namely, the
difference between £315,000, and £341,000.—is
due entirely to a larger amount of renewals upon
the line. Instaad of renewing 125 miles of rail-
way, or 130 miles, we have found it necessary to
renew 157 miles.

This idea has o¢curred to me. 1t is not a practieal
one, but it has occurred to me in anxiously study-
ing these accounts that there is some consolation
in it, and it is that it it were possible for the pro-
prietors of the Grand Trunk of Cinada to renew
the whole of their-line by ome coup, and to sub-
stitute steel rails for iron mils at an expenditure
of something like one million sterling, which,
allowing for the price which we should scll onr
old rails at, wou‘d renew the whole line, the
operation would not only pay something like 7
ser cent. on that million, but we should certainly,

think, reduce our annunal permanent way ex-
penditure from £341,000 to £200,000. And we
could produce, therefore, if it were possible or
practicable to conduct sach an operation, a large
saving for the first preference bondholders. At
any rate there is this consolation in the idea, if it
is not a practical one, that there is some bottom
to this neverending cost of maintaining and
renewing the iron rails on our railway in Canada.
I may say here that in the working expenses in-
curred on the line in earning our gross receipts,
there is a sum of something like £10,000 charged
in these accounts which is due to three serious ac-
cidents on the line in November, 1870, and tliere-
fore to the extent of £10,000 our working expenses
may be said to be somewhat exceptiopal. That
expense is thrown over several departments, ' The
accidents were of a very serious nature, not at-
tended happily with much loss~of life, but at-
tended with considerable destruction of the per-
manent way and rolling stock, to the extent of
about £10,000 hat has Leen charged and paid for

in the ‘working expenses of 1870, There
still remains a smaller sum to be charged
{ against revenue which (will fall mainly
on the maintenance and renewal  charge

of the present year. The interest upon loans, in-
stead of being £5,220 for the half-year, is only

| £563. Then on the capital account there ar:
| several dbsertations which occur to me. First of
all, with regfrd to new works. The works enu-
merated in this list were ordered by the Board,
after anxioug inquiry, and they were all essen-
tially reprodfictive works, and necessary for the

ne, and the very little money that
t on works of this description for
the last five d¢r six years, | think the expenditure
is rather small. With regard to new stock in
the capital adpount, there is a list of the locomo-
tives and cafriages constructed during the year,
and paid for, and now upon the line. In addition
to the carriagfs and locomotives there enumerated,
we-have now jgot six of the Pulman cars running
in our traing and in the course of another six
weeks we shall have another six, making twelve
inall. You gre aware of the conditions on which
we rent these from the Pulman Carriage Company.
We pay no rept for them, but we keep the out-
side work ml:rwlm-ls in repair, and the Pulman
Company. hate their own servants inside, who
look after thejcleaning of the upholstery, &e. We
pay nothing for them, bui the passengers travel-
ing upon the [line are only too willing to pay the
small extra fee required for riding in these cars.
When you vonsi.\v-r that the first-class fare in
America is very little more than 1d. per mile, the
extra fare of something like a dollar for 150 miles
is most cheerfully paid by the public; in fact,
these cars are always full. We shall have twelve
of them on the line in the course of the next six
weeks.  Then there is an item here for Ottawa
and Prescott, £5,000. That sum was advanced
to the Ottawa and Prescott twelve years ago. At
the same time there were other sums advanced to
this ‘Company, and two others amounting in the
whole to £160,000 to the Ottawa and Prescott, to
the Cobourg and Peterboro, to the Port Hope.
These railways have been sold by the mortgagees
inee that time. We have how transferred this
amount to the capital account. In page 31 you
will find that the amount of securities on hand is
largely increaged, and it now stands at £546,000.
The increase is entirely due to one sum of £308,-
000, and that has come into our hands in this
way. The Atlantic and St. Lawrence, as you
know, was leased to the Grand Trunk before the
Grand Trunk scheme was offered to the English
public. The line was in a very unfinished con-
dition when leased to the Grand Trunk, and by
the terms of the lease the Atlantic Company was
rwguin'd, under one of the clauses, to create and
to hand over to $he Grand Trunk an amount in
shares equal to the permanent expenditure upon
the line—that is to say, the corstruction expendi-
ture. The Grand Trunk has spent very consider-
ably more upon the line in construction—that is,
in supplementing imperfections —than £308,000,
and under the terms of the lease the Directors of
the Atlaritic and St. Lawrence have handed us
that amount in their shares. We, of course, have
no iutention of using those shares without the
express sanction and approval of you, gentlemen.
They are available assets, and they may at some
future day, with your assent, be made valuable.
They are in our coffers, and therefore, to that
extent, they enlarge and inerease the credit of the
Company. Now, I think I have sufficiently gone
through the accounts ; though, of course, I shall
be glad at the end of the meeting to answer any
questions upon them. I will pass to the bridge
over the Niagara river at Buffalo. You were in-
duced to advance £20,000 from Grand Trunk
resources to start this bridge ; and when I made
the remarks from the chair which led you to
authorize that advance, I was under a strong
impression, and you were under the same impres-
sion in making that advance, that we should
have been able within a very brief period to float
the capital of the bridge. But circumstances
were against us, and we were not able—indeed,
we dare not attempt—to issue the bridge stock.
That continued during the whole year. During
that time the contractors—and fortunately we

tent of our
has been s

development jpf the traffic. Considering the ex- -
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had chosen men of caL-ital and credit—went on
with the work, though not so rapidly as they

would have done if’ they had been fairly and
properly under the terms of the céntmect sup-

plied with fonds. Still they went on with
their work, without any serious intermission, and
a month ago, a week before we suceebded in plac-
ing the Bridge stock, they had done mere work
than we had paid them for, to the exfent of some-
thing like £40,000 ; and they were under heavy
liabilities for the construction of the framework
of the bridge itselt at the Pheenixvillé Iran Works
ih Pennyslvania. No doubt some delay has taken
lace in the of the works, bwing to the
act that we have mot been able to su 'fy them
with capital; but not much 'delay. Of
course the moment we raised the money on these
bonds we supplied them with what was due to
them ; and since that time the works have been
going on most actively, and I believe I may say,
with some tonfidence, that the briige will
opened early in the season of 1872 The con-
tract expresses that it shall be opened by the 31st
December, 1871. The bridge itself has been
made a postal road by the supreme Legislature,
the Congress of America ; and more ‘recently the
Secretary of War and Board of Military Engineers
at Washington have sanctioned and approved the
plan for the bridge. I think it is sqme credit to
our engineer, Mr. Hannaford, who is also the
engincer of the bridge company, that they have
only asked for an additional expenditdre of £5,000
in the construction of the bridge. Aund we have
therefore got this security, that a lward of mili-
tary engineers, who always look rather severcly
on a comstruction of this kind, especidlly on a
bridge which is to be postal road, have approved
our plan, adding only a sum of £5000 to some
proportion of the work. Awnd I may say this also,
that Mr. Hannaford himself, when hé¢ became the
engincer of the Bridge Company, added some
£30,000 for extra strength in the plers, as com-
pared with the original design. So I think we
have a strong assurance that the bridge itself is
one that will be solid and permanent. At a recent
meeting of the Great Western of Canada, the
respected chairman of that company 'alluded to
the subject of the bridge, and to the line be
tween Canfield and Buffalo—the 43 milés of rail
way belonging to the Grand Trunk, where their
Southern Air line touches the Buffalo line, and
along which, or on which, the Great Western
traffic must run to find its exit over the bridge to
the Atlartic. Communications have taken place
between the two companies at various times
within the last six months; and I think I
may say, with every prospeet, that we shall
come to a friendly and ' satisfactory arrange-
ment between us as to the bridge and as to
the Jine from Canfield to Fort Ere. At any
rate | will say this, that we ought te come to
a satisfactory and friendly arrangement, be-
cause to my mind—and this is an impression |
bave brought back with me from Canada—it is
most important that two bodies of English capital-
ists whe have ventured largely into the expendi-
ture of their money in Canada should act to
gether with harmogy, and not allow themselves
to be made the spoft of local interests ; but that
they should do everything to ecopomise _and
fructify all their ¢~xgcn|limn‘a of capital. Now,
almost the last subject upon whichi I have to
touch is the Intercolonial Railway. That has
made rapid ess, and it will be Jaid, I am
happy to say, with steel rails. The commissioners
for the Intercolonial are commissioners only for
its construction, and as you are aware Mt. Brydges
is one of them. You allowkd Mr. Brrlgrs to
accept that position, not for the sake of the Grand
Trunk, but for the sake of the people and Govern-
ment of Canada. You felt that it weuld be de-
sirable if possible that a man having the experi-
ence he has had should lend it to the Government
of the country. He has lent it, and I believe
that Canada owes a debt of gratitude to the share
holders of this milway for having allowed Mr.

Brydges to sit uppn that commission. He will,
soon, however, retire from it, probably before the
close of this year, but certainly very early in the
next, hecause the fanctions of the commission are
confined to the copstruction of the line. When
constructed it m;t be let to some company or to
some association lof capitilists to work it—the
rofit and loss belpmging to the people of Canada.
tis ﬂnite clear that when that time comes, and
it will come withjl the next nine or twelve months
arrangements must be made for the working of
that railway, and Mr. Brydges must cease to have
any conne¢tion, direct or indirect, with it; and
that he must be npsponsible only to us and act
ouly for us in any negotiation that it may please
the Government to institute with us. The Inter-
colonial, of course, can only be constructed on the
same guage as the Grand Trunk of Canada, for it
would defeat the very object of that railway—a
political as well ag a commercial object—that is to
say, the harmony| and the union of the maritime
provinces with Cahada, and the cementing together
of the commercigl relations between them™. it
would interfere with the very ohject of that rail-
way, the object for which the people of this coun-
try guaranteed 2 sum of £3,000,000, if the two
lines weie on sepamte gnages.  Butthat question of
guage becomes still more importaus, not to us,
but to the Govérmment and people of Canada,
when omne comsiders that they have undertaken,
as the condition of the union of British Columbia
to Canada, to construct a railway from the exist-
ing lines in Canafla, and terminating on the Pa-
cific, and which will pass over the whole of the
North-west Territory — late the Hudson's Bay
Territory. That is a line that will cost apwands
of £20,000,000, and throughout its whole length
must eventuallly connect itself with important
subsidiary lines of railway in the adjoining Ameri-
can territories and states. Now 1 would venture
—having had some experience both in my posi-
tion as the chairman of this company, and also as
having been chalrman of the Great Western of
England for thrde years, namely, in 1863, 1864,
lmflﬂsﬁ, when that company was undergoing the
ordeal of seeing its district attacked in every part
by rivals —to make a few remarks on the question
of guage, which I| hope will reach the press and
public opinion of Canada. I think they ought
to know what injury they will do to the prospects
of the commercial union of these provinces if they
allow these th rumfnui«s — the Pacific, the
Grand Trunk, and the Intercolonial—to be amy-
thing but on one uniform guage. It is of the last
importance to them. It is of importance to the
tax-payer of Camada ; it is of importance to all
those national objects which they seek in the for-
mation of these lines, that they should be all of
one guage ; and that guage connected with the
lfnnm of the m"xhboring railways in Ameriea, 1
| believe that it wahld pay the Government of Cana-
. da five or six times over if they decide on making

the Intercolomial, before it is too late, and the Pa-

cific on the natrow guage, giving us the funds to

substitute the nafrow gange for the broad gauﬁv on

the Grand Trunki T do not put it as any claim
of this company, but I say it can be shown by
practical men that there would be a solid ad vantage
and gain to Canajla in an advance of something
like £1,000,000'to the Grand Trunk from gauge
conversion, and less than that would do it, to en-
able the Government of Canada to make a com-
plete and uniform system of railways on one gauge
gauge from the Atlantic to the Pacific. 1 ought
to mention that during the year, we have accom-
lished an impn}um object at Montreal. Ever

since the Grand Trunk was. finished, we have had
[ no connection with the wharves at Montreal; and
| the city and portiof Montreal, of all the ports of
| America open t9 ocean steamers, is by far the

nearest to the productive agricultural districts of
| America and Canjada.  Yet the Grand Trunk has
| never been able, Without the expemse of cartage
over something like a mile of uneven streets,
with facility and economy to take advantage of

that great geographical pesition.

accomplished arrangements with the C
of Montreal which, at a very moderate expense,
places the Grand Trunk along all the wharves
that city, so as to enable us to
from our trucks into the holds
The cost of carrying the track from
Charles, which is our station, down to
is estimated at about $150,000 or
the city of Montreal hnnfad
money necessary to epable th
are to pay in interest $3,000,
un;um fol: the use of the tracks,
to them in jir.  Tncluding
u “&e whnrvet,r;tp-tould take altogether
:.-ed hilels of nil-.n'l'be saving to
ingly great. e u
last year from the vm Pm
where they are loaded on the cars, was
the amount we are to pay to the city.
save all the cartage of between the
railway and the water, an there
such a saving in time as to considerabl
i ing between Montreal and the
I consider that that is an object which is
very important to us, and that we may look for-
ward with confilence to that comnection with
Montreal contributing considerably to our progress.
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Tar MoxtreaL Roruive Srock CoMpaxy.—
The. directors of this stock have enls the
amount of it by $400,000, which dou the
original stock. = This has been allotted to the
holders of the original stock who have made ap-
plication for it, and the small balance has been
sold at a premium. We understand that there
was one offer for the whole of the new stock at a
preminm. — Montreal Herald.

Grear WesTERN Ratnway.—Traffic for week
ending April 28th, 1871.
Freight and Live Stock .....
Mails and Sundries.. .........

Total Receipts for week.....
Corresponding week, 1870 .. 85,179 70

Increase.......c...00. « § 1,242 55

~At a meeting held at Streetsville, May 15.
A resolution was passed requesting the Council of
the village to submit a by-law granting $20,000
bonus toward tke Credit Valley Railroad.

: Commercial.

MONTREAL MARKET.

MoxTrEAL, May 16, 1871,

Although we are now past the middle of the
month, the weather continues cold and bleak.
Vegetation is making very little and it
is only within the last few days that the Jand in
this neighborhood has been in a state to receive
the seed. Strong northerly winds have prevailed.
To-day has been rather warmer, but dull and
cloudy.

Our Harbor presents a very animated -
ance at present, the wharves being with
goods discharging from the varions ships in
Wholesale houses are kept so basy securing
that comparatively little of these arrivals have yet
been placed on the market. Ships experience no
difficulty in getting freights at the current rate of
quotations. Busiuess in most lines has been mod-
crately active, and chemicals are dearer ;

| Lreadstuffs a shade higher ; provisions are in bet-

ter demand than last week, and rather higher in
price ; ashes are steady, with an active demand ;
dry goods rather quiet, but, on the whole, satis-
factory.

Asnps,—Pols~There has been an active de-
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ranging from §6.30 to

:
:
]

large i

a of the business haviag
wmzudu 6.35 ; et closes easier at
$6.20 to §6.30. Seconds and Thirds are scarce,
and the nominal price is $5.50 and $4.75 respec-
tively. Receipts have been liberal. JFearls have
been in l'i.gt su , and the shipments, having
reduced tended to the decline in
this market. The sales which have been rrfported

at $6.85 to $6.90. Seconds, very few in

:

nominal price, $5.40 to $6.60. Stocks
in store are, Pots, 628 bris. ; Pearls, 99 brls.
ipments from 1st January to date have been of
'ots, 4,683 brls. ; Pearls, 1,302 bris. :

Boors ANp Ssiogs.— The spring trade being
nearly over there has been very little activi-

;

wgg

now
ty in this line of business. The stocks of summer
goods are pretty well cleared out, and no very ac-

demand is looked for till the middl n;-ot;’-dof

fall will be ui rices

tbo‘”f:.ll i ﬂl';q : men's No. 1
50

w
5%3
P
;l’

$2.40 to $2,50 ; kid clumps, $3'; dod s,
82.;5 ; -calf d“':o $3.75 ; call double, $3.50 ;
calf congress, $3.50 to $3 ; boys' boots, $1.80 to
$2 ; women's calf boots d s, $1.30 ; buffdo d s,
$1.25; split do, $1.10 ; buff co ds, $1.30;
balmorals d s, $1.35 to §1.50 ; pebbled do. E L,
$1.40 to $1.70.

Coars.—There has been no activity in this
branch of business, and our late guotations are
unc . There have been no arrivals as yet
of either English or Welsh Coals. Some few car-
goes of Pictou Steam have come to hand, and a
moderate business in this has been done with
country blacksmiths. The uncertainty hanging
over the American market prevents much business
being done in that article here.

CarTLE. — Hogs are rather dull of sale. Of
other kinds of stock the market has been rather
bare, but there is no material change in prics.
The current rates for 1st quality cattle are $8 fo
8.50 ; 20d and 3rd quality, $6.50 to 7. Milch
Cows, $25 to 50 ; Sheep $4 to 6 ; Extra $8 to 9;
Lambs, $2,50 to 4; H $5.75 to 6.25.

Dry Goon-.-'l'lnnoﬂa been considerably less
doing in this line of ‘business during the past
week, but as our spring trade opencd early this
cted, and the merchants
are well satisfied with the business which has been
done up till now, which is greatly in excess of
former years. No advance is expected in Woolens,
although the English market is very strong.
Stocks are still pretty well assorted, and althoug
some have repeated their orders, it is not exgected
that anmll have to resort to this to replenish
their stoc

Drucs axp CuHEmicars. —There has been a
good demand for most articles in this line, and
the prices of a good many have advanced. Ep-
soms are quoted at 2§c to 2}; Saltpetre has sold
at $10 in store—some lots to arrive are offered at
$8.75; Borax, 17¢ to 18¢; Alum, $2.12§ to 2.37};
Copperas, §1.05 to $1.10; Caustic Soda has been
in demand at 3jc to 3§; Bicarb firm at $3.60 to
3.80, Lut holders generally ask the outside quota-
tion; Soda Ash, 2jc to 2§ ; Sal Soda, §1.60 to
to 1.75, at which price it is, Meld ; Cream of Tar-
tar is unchanged ; Blue Vitriol, 7c to 8§¢; Bleach-
ing Powder, 2jc to 8jc. There is no change to
note in any other article.

Fisn.—The market still rules quiet, and very
few transactions are transpiring on which to base

" quotations. Some Bay of Islands herring of this
spring’s catch have been offered at §3.50. Dr
cod changed hands at 5jc to 5ic. Snnﬂ

sales of salmon at $16 to 16.50. Labrador her-
rings are quoted at $3.50 to 450, somé very
considerable shipments having been made for the
West Indies.

Freiours.—Almost all the tonnage in port
has been taken up. By steamers to Liverpool
and Glasgow—wheat 5s. to 5s. 6d. ; flour 25 3d.
to 2s. 6d per brl. ; potash 30s. ; pearls 37s. 6d. ;
buttter 50s. ; cheese 53s.
clipper ships to Liverpool and Glasgow—wheat
4s. 6d. to da. ; flour 2s.

Funs.—There is almost no change to note in
this market, business done has been at the fol-
lowing rates—red fox $2.25 to 1.50 ; pale martin
£1.50 to 2.00 ; dark ditto $5 to 10 ; mink §3 to
4 ; bear 87 to 10; Canadian Wwolf $1.5¢ to 2;
fisher 4105 ; beaver $1.20 to 1.40 ; muskrat,

full, 10e. ; winter ditto 12§c. ; Ig)ring ditto 20. ;'

skunk 25¢. to 5Qc. ; otter $6 to

Frour.—Receipts during the week 26,552 brls ;
total receipts from 1st January to date 191,862
brls. ; being a decrease of 8,748 brls. on the cor-
responding period of 1870. The stocks in store
and in the hands of millers on the [15th inst.
were 134,637 brls., against 134,271 brls. on the

per gross ton.' By |

1st inst., and 68,730 brls. on 15th May, 1870.
Business has been somewhat checkéd by the
fluctuations in the English and Western markets,
nevertheless there has been a fair business doue,
and a moderate enquiry for fresh ground flour for
shipment. Market-closed with a gdod deal of

animation at the following rates—sup| extra §7 ; |

extra $6.65 to 6.75; fancy, $6.30 to 6.35;
ordinary supers from Canada wheat §5.75 to 6 ;
strong bakers' flour, $6.25 to 6.50 ; Welland Canal
ffour, $5.80 to 5.85 ; Canada su No. 2, §5.50
to 5.60 ; fine, $5.15 to 5.25 ; middlings, $4.75 to
4.85; Pollard’s, $3.75 to 4. 10; Upper Canada
bags, $3 to 3.05 ; oatmeal, $5.80 to 6.

GRAIN.— Wheat—Total Receipts from 1st Janu-
ary to date 743,190 bush., being an increase
of 382,213 bushels over the
ceived during the same period of 1870. Shi&r
ments during the week 192,482 bush. ' The stocks
in store and in hands of millers on the 15th inst.,
were 234,427 bush., against 238,647 bush., on the
1st inst., and 520,061 bush., on lst May, 1870.
There has been some large transactions here dur-
ing the week, of No. 2 Western Spring at $1.324;
No. 1 is rather scarce and holders were firmasking
$1.37, yesterday a cargo was sold at $1.36).
Maize.—The stock at present in store 17,276 bush,
No. 2 mixed has been sold to a consilerable ex-
tent at 66§ to 674c., closing quict at otitside quo-
tation. Oals.—Market active and firm in the
early part of the week, cargoes changedd hands at
46.to 464c, closing quiet at 45 to 46c. Larley.—
Dull and nominal at 60 to 65c. Pease.—The
stocks now in storeare only 1,400 bush. Markte
is firm and steady at §1 to 1.05 with & good de-
mand.  Seeds.—Timothy quiet with downward
tendency $2.60 to 2.80 being the currént rate,

Grocerigs.— Tea—There has not been a large
business done, but whatever sales have been re-
ported are at full prices, Uncoloured Japans,
52¢. to 574c.; Twankay, 26¢. to 29¢.; Gunpowder,
50c. to 95¢.; Old Hysm, 45e. to 88¢c.; Young
ditto, 40c. to $1 ; Congou, 85c. to 85c.; Sou-
chong, 35¢. to 80c. ; Oolong, 30¢. to 55¢. Sugars—

yFor raw the market has been firm at 8fc. to 94ec. ;

the higher grades bringing 9¢c. to 9§e.; Scotch
refined finds a ready sale at 9}c. to 94c.  Refinery
prices are firm but unchanged since last report.
Molasses—The improvement in the New {'nrk
market, has caused holders here to advance their
views, and they are now asking Ic. to 1{c. more.
The nominal prices, Clayed, 224c. to 25c.; Trini-
dad, 33c. to 35¢c.; Barbadoes, 35¢c. to 37c.; Porto
Rico, 36k to 37}c.; sugar house syrips are un-
changed. . Fruit—Layer raisins are sold in
moderate quantities at §1.70 to 1.80 ; Valencias,
6ic. to 7c.; currants are firner, at 6jc. to 7c.
Coffec—Prices steady, Rio, 15{¢ to 17¢.; Laguayra,
17¢. to 18¢c.; Maracaibo, 17¢. to 194e.; Java, 19¢c.
to 25¢c.; spices are firm ; cassia, 29¢. to 3le.;
cloves, 8c. to 8)c.; nutmegs, 55c. to 65c.;
Jamaica ginger, 15c. to 17¢., black pepper, 14jc.
to 15c.

HARDWARE. — Wholesale houses have been
chiefly occupied in filling back orders. The busi-
ness of the week having been small, pig iron is
not so firm, and less than our quotations has to
be taken’by those who .are not inclined to store
it. The receipts of hardware by the various ships
are large, stocks of all kinds are| very complete.
Calder iron, $22.50 ; pig Gartsherrie, $22.50 to
24.00 ; other brands of pig, $20 to 22 ; bars Staf-

quiantity re- |

forlshire, $48 to 50 ; refined, 855 to 60 ; Scoteh,

$48 to 50 ; Swedes, $85 to 100 ; hoops for coopera,

$2.80 to 3.10 ; sheets, $3.20 to 3.40 ; boiler plate,

£3.25 to 3.50 ; cut nails, $3 to 3.25 ; pressed do.,

$4.50 to 7 50 ; tin plates are unchanged in price ;
| zine, $6.25 to 7.

LeATHER.~ There his bean a moderate demand
for all kindg, receipts have been fair, but prices
are unchanged in any article since last weck,

Liquors. — Brandy—Is rather firmer, and the
sales reported have been for Hennessey's $2.30 to
| 2.50 ; Martell's, $2.20 to 2.40; Otard & Dupuy,
{$2.10 to 2.25 ; Jules Robins, $2 to 2.30; brandy
| in cases, §6 to 9.00 per doz. Gin—Market quict
I’ with downward tendency although the stocks are

getting low. Holland's, §1.30 to $1.45 ; Schie-
[ dum, $3.60 to 3.80; gin, red, $06.50 to 7.00.
| Rum—In small demand and market well wpplicﬁ
$2.10 for Jamaica ; 16 o. p. high wines, Moutre
brands, $1.55; ditto- Upper Canada, $1.47§ to
1.50. ]
| Navaw Stores.—Market is quiet but pricesare
‘ g!nonlly firm. Spirits of turpentine, 674¢c. to
| 70¢c., with a light supply ; rosins are more active,
: strained, $3 ; go. 2, e3.25 to 3.50 ; ditto, No. 1,
§4to0 4.50 ; pale ditto, $5.00 to 7.50 ; tar, $3.50.

PETROLEUM.—There has been very little ac-
tivity, and the market has not maintaiued its up-
ward tendency. Low to fair grades are quoted
21c to 22{¢; good to choice 25: to 27c.

Provisions. — Butter—Receipts 555 kegs, ship-
| ments 645 kegs, very little doing in this artic
and the supply has far exceeded, the deman
prices are 12¢ to 14¢ for common to medium; 15¢
to 17¢ for fair to good ; 18¢ to 19¢ for good te
choice, and 20c to 21c for extra. Cheese— Receipts
60 boxes, shipments 108 boxes, market dull and
| nominal at 12¢ te 13}e¢, according to quality.
| Pork—There has been an improved demand this

| week for barrelled Pork, and a good number of

sales have taken place at the following quotations:

$18.50 ; Prime Pork, $16 ; Extra Prime Pork,
$15 to $15.50. Lard—active at 10}c to 11§e.

RiceE—There has been an active “business done
this week at from $4.15 to $4.75.

SALT. —There is a stronger feeling in this
market, but the amount of business done has
been small®  Coarse is quoted at 65¢ to 70¢, but
holders are asking higher prices on account of the
light exports from Enghnts. Fine 72{c to 75c.

Woor.—The cargo which arrived from the Ca
of Good Hope is to be sold by auction this wee
some considerable business has been done}here in
Fleece wool at 20¢ to 32¢; Pulled super, 28¢ to
30¢ ; ditto No. 1, 23¢ to 25¢ ; Blazk ditto 25¢ to
27¢,

TORONTO MARKET.

Business generally, both in imported goods and
produce, has been quiet during the past week,
with little to note worthy of special comment. In
the country trade is still inactive, the farmers
being engaged in their spring work, for which the
weather ﬁ:s been very favourable.

Boors AxD SmoEs.—Trade moderate and prices
steady, with noimmediate prospect of any change.

DrY Goops.—Business continues quiet, with a
moderate demand from customers whose vicinity
to the city enables them to make frequent pur-
chases of small lots to keep up their assortment.
The Manchester warkets are firm, and as the Liv-
erpool market for cotton is reported firmer, prices
of manufactured goods are likely to be well main-
tained,

DruGs. —Have had a fair demand to supply
present wants, with'few changes to note as to
prices. Cyeam Tartar is a shade less firm, and
now quoted 25¢. to 28¢c. Indigo—Ils also lower
and sellling at 95¢. to $1.05 for Madras.

Freicurs—Have been dull both by rail and
water. A few schooners were chartered to carry
grain to lower ports. Lumber has been taken to

Oswego at $1.837§ in U, 8. currency. Rates by

Mess Pork, $19.50 to $20; Thin Mss, $13to-
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steamer to river ports unchanged, and not much
doing. Grand Trunk rates unaltered.
GROCERIES. —Trade has been only modepately
active during the past week, and few transagtions
reported except of a comparatively retail chamcter.
Coffee—I1s without change, cither as to price or
demand. Fish—Little or nothing doing, aad no
stocks of any importance held here. Fpuit—
Raisins are without change, little doing in layers,
Valencias are not in large supply for prime, but
there are a good many ordinary and dambaged
samples offering at figures somewhat under quota-
tions. Currants continue scarce and firm, but
with no change in price. Rice—!s not jmuch
enquired for and quotations are unaltered. Spices
— Have sold ounly to a limited extent, and prices
are without change. Sugars—Raws are.firm,
notwithstanding a slight decline in the New York
market, believed to only temporary. Stocks
in this country are within very limited compass,
and it is now impossible to im at present
ices except at a loss. Advices from Cuba
indicate a very firm feeling there. with prices still
looking upward, and receipts, both actual and
rospective, from twenty to twenty-five per cent.
low what they were {ut year. Reflned goods
in this market continue firm at recent quotations,
and in some cases an advance of je. to }& has
been obtained, with a greater facility than herete-
fore in obtaining preseut prices. Teas-—Have
been in fair demunf the principle enquiry having
been for Young Hysons and Gunpowder, with a
few Imperials also changiug hands. Japansimove
off somewhat slowly. %hch have be¢a In
moderate request, Prices of all teas are without
any noticeable change. Tobacco.-—Business has
been quiet, the competition between manuffactu-
rers still operating to keep prices down to a.point
below what theuyl‘ should bepto jeld a l'-uor:blu
profit. Wines & Liguors—Wines of all kinds
are & slow sale. Brandies and gins are alse dif-
ficult to move except in small quantities. Whis-
key sells to & moderate extent with no clange
from late quotations. |
HARDWARE —Business has been rather more
more active during the past week than for some
time previously, the demand being general for all
classes of

Prices of heavy goods, Based |

changed. Turpenting—however, is less firm, and
prices have given wiy Sc per gallon, now quoted
at 70c. to 7be. ,

PerRoLEUM.—The' market is in an unsettled
condition just now, and holders are unwillin& to
u',cf"t present prices, only selling to supply their
regular customers.  There are some speculative
buyers in the markef, who offer present quota-
tions for round lots, But do not find sellers. The
combination which & majority of the refiners have

been endeavonring to effect, in the nature of a | guality at 14c. Cheese—Has sold to

joint stock company, for some weeks past, is still
incomplete, one or two leading refiners so far de-
clining to join ; and
resent mind, the sination will fall through.

t is expected, howevpr, that they will finally see
it to their advantage to join with the other re-
finers. Tife competition for the local trade during
the past year, is said to have reduced prices

to refiners, and t

Id they continue in their | very eager buyers at 104c to lle. Lard

|

{ during the week, and met a ready sale at §11 to

| $16. Straw—Has also offered freely, and could

| be had at $8 to $10.

| ProyisioNs.—There has been very little
during the past week in shipments, the prinei

| business having been to supply local

!wants ; and so far as this

| quite active. Butfer.—The .ﬁ:e'

| ble parcels checks business,

| sale reported is of a small parcel

i

8 R
1ssd
1?3!&1

| famptive wants to a fair extent at 12je
Eggs—Arrive abundantly, and shippers

5%

:

slowly at 12¢c. Pork.—Mess is nomi
‘chnged, with no recent sales on which
| quotations. Bacon and Hams.—There
| & steady demand to supply local wants at
tions. Sales of 200 smoked hams reported at 1

Est
4 Ife

object of the combination | at 9jec.

altogether too low toflov of a remsomable profit | to 12{c and of twe tons Cumberland cut

is to secure such & fair moderate profit as may be
determined upon, ithout at the same time check-
inql: consum by any very marked advance on
rulin ces. ;

Pnzlf:c:‘—'l'ho niarket has continned quiet
during the past week, with a slight weakening
of prices, through weak holders being compelied
to get rid of their stocks or a part of them.
Nevertheless quotations remain geuerally much
as they were, or at all events show but little re-
duction. Flour.—The tone of the ntarket has been
weak since last report, and sales of superfine
have been made af & slight concession from
former prices. Tow the close, and consequent
upon & ial reco of the decline in the
‘nglich ‘markets, Ygore " firmness existed, and

holders were.able to ‘obtain better figures. The |

sales of the week comprise the following :--400
brls fancy f.o.b. at Hamilton at $6 ; 166 brls

superfine No. 1 at $5,70, and 34 do. fine at $4.70; ‘

200 bris No. 1 supet at $5.80 fo.c. here ; 100
brls spring wheat _jextra af $5.90 in store ;
200 bris. extra at 10 at Rockwood ; 100 brls.
Fancy at §6 fo.c.; §00 brls. do. at $5.70, at a
wint from which fpeight to Montreal is 10e,
Lighvr than from Togonto. The stock reported in
store here on the 15th, was, 20,160 Lris., against

on importations just coming to hand, are scarcely | 2,069 on the corredponding dato of last year.

settled as yet, and present quotations are to some | /¥hcat.—There has been very little doin
[ the week, holders for the most part remaining |

extent nominal.

Hipes aANDp Sxins, —Hides—are in active de-
demand, and notwithstanding considerable re-
ceipts from Chicago, there is a accumulation of
stock, and the ten enc{v is to higher prices. There
is, however, no actual advance as yet to msport.
Calfskins—are in plentiful supply, but the demand
continues sufficient to prevent any marked in-
crease of stocks, and prices are firm and un-

changed. Sheepskins—There are few offering, and |

these are readily bought up at outside figures.

LeaTneR.—The market has been rather more
active, but no special improvement noticeable.
The chief demun«} has been for Upper, whidi has
sold te a fair extent at prices within the range of
quotatipns.  Spanish Sole—is firm, and selling
quietly at previous prices. No particular enquiry
for eithér  Frenclr or Hemlock Calf at present
prices, dealers looking for a decline, wlrich, how-
ever, appears somewhat improbable, especially for
French.

LunBER.—One and a quarter million feet have
been shipped this week, the largest week's ship-

ing of the season, the bulk of the dry lumber on
Ennd is now shipped, and shipping will be gom-
paratively dull for a few wecks as several Jarge
mills on the Northern line have not commenced
operations yet. The lake freight to Oswegy, is now
lower than it has been for three ycars being §1 374
per M. Shingles arein demand and command a

ood price :—clear, 4 ; com, $9 to §11; a.xl’lu,

§6 to ‘8; Flooring 1}, $10 to $12 ; Shingles No.
1, 18 inches, $3; ditto No. 2, 16 inches, $2 and
$2.25; Lath in moderate supply, $1.70.

PArxts AXD O115. —Trade has been fairly netive
during the past week, and prices are generally un-

g during

firm, and buyers not jnclined to pay current ask-
ing rates. ilowen-rr in one or two instances,
where holders were pompelled to realize, lower

figures were accepted, and some five or six cars |
Spring changed hands st §1.35 f.o.b., with buyers

willing to pay this prjce, but noue other offering;
Red Winter was offen
f.o.b. There were i store, on the 15th insant,
92,572 bus., as agaigst 139,920 bus. at the cor-

responding date of 1870.' Barley—has ruled weak |

and nearly unsaleable, except for choice samples
to supply the lpcal demand for malting

and m‘u at the close were at declining prices. No.
1 sold at 62¢.  delivgred, with buyers at 60c. to
62¢., while No. 2 copld hardly be placed at any
figure, 53c. would’ be a mominal quotation.

agninst 3,263 on the corresponding date of last
year. Oats.—Receipts continue liberal, and the

offerings on track haye been at figures about the |

same as last week. Sales, however, have been made

at somewhat irregulag figures, 47¢c., and even 46"" !
having been accepted for cars on the track, while |

in several instances a§ high as 48c. was paid on
the track, and 50c. for bagged and delivered.
The stock in store shows considerable accumula-
tion, amounting on the 15th inst., to 68,194 bus.
agninst only 5,521 bus. on the corresponding date
of last year. Peas—Receipts have been on a
limited scale, and there were few offering. The
only sales reported werg of 4000 bus. at 90c., f o
c., and a car of bag at 88¢c., f. o. b. There
were in. store on the 15th inst., 11,663 bus
against 61,371 bus. Bt the same date of 1870.
Hay—The deliveries have been to a fair extent

without takers, at $1.36 |

2 | Aeb
Stock in store on the 15t= consistod of 47,484 bus., | .

| and to appoint an as<ignee.
| Toronte, 9th, May, 1571

| Toronte, Sth May, 1571

SaLT.—The market is now pretty well stocked
with Goderich, and there being no particular out-
let, it is now diflicalt of sale, and will
continue so till present stocksare somewhat work
of. Liverpool coarse is scarce, little or none of-
J fen;‘ng 3 qlkited tl:‘ #0c toh’ﬁe.
| ‘0oL, — Little or not! doing,

in, and stocks here redncedh‘to a h'm
First receipts from the new clip may be looked for
some three weeks hence. - ‘

L

E. & N. A. Ranuway.—The i
parative statement of traffic e
| months of April, 1869, 1870, and 1871,
| fully, showing an increase for the last :—
| 1869. 1870. 1871.
| Passengers.. ...$5,032 66 $5,780.78 § 7,237.26
{ Freight, 6,480.19 7,883.51 10,763.74
Mails & Sund's 659.36 £824.91 1,120.96

| Totals.....-$12172.21 §14,488.30 $19,130.96

e ————

.' PDickson & Macgregor,
| TNSURANCE and General Agents Accountants.
Marine and Fire Losses m-&u . merounts
audited, and prompt attention given to collections. Ne.
8 Ontario Chambers, corner of Church and Wellington

| slreety

Cuancrs R. Mexsox, Avzx. Munnar Micenzoon

Wednesday, 19th day of April, 1871,
Presexr:
| HIS EXCELLENCY THE GOVERNOR GENERAL IN
COUNCIL
On the recommendation of the Honorable the Minister
| of Customs, and under the authority given by the Séth
Section of the Act 31st Viet,, Cap s, intituled : “ An Act
| respecting the Customs,” His Exocliency has been
| o order, and it is bew:? ordercd, that the Port of
burgh, in the County of Dundas, and Provinee ~f Ontarie,
.a:ﬁb..mm same is hereliy erect-d Into and consti-
| tutsd & Wygthouseing Port, within the meaning of that

WM. B LEE,
Clerk Privy Council

In the matter of WILLIAM TAYLOR, an Insolvent.
HE iusolvent has made an aas of his esiate ¢,
me, and tre treditors are poti tu meet at my officn
Court street; Toronto, on the 20th day of May, 18571, at
eleven o'clock am., to receive statements of his affaire,

JONN KERR,
. Interin Assignee.

Insolvent Act of 1869.

In the matter JOHAN VILLIERS, tradingz under the
name and form of JOHN VILLERS & CO, 1 n lnsolvent
I, the undersigned John Kerr, have been appointed
Assignee in this matter. Creditors are requested to file

* their claims before me, within one month.

JOHN KERR,
Oficial
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Grand Trunk Railway.
TRAINS arrive and depart as follows at and from

Toronto
RAST.

- Y am. r-. pm. p-m.
Depart......oo.he0. 857 207 537 7.07
ArTIvE.. covivevosene s ST 17 6.57 107

WEST.

. am i‘ p.m. P-m.
Depart ,.....7.50 1. 4 .30 11.30
Arrive.. .. ... 530 10. 1250 .0 905

Great Western Railway.
am l-‘.s :: Pan;o pm
anﬂ.?ﬂ 11 .
Arrive .........9.9 11.00 e 2 509 .20
Northern Railway.
Am. ‘o‘rg
s op s vsvee B llD 810

Trains leave Brock Street Station 15 minutes later.

The Frechold Permanent Building
and Savings Seciety.

DIVIDEND NO. 28.

OTICE is heveby given that a dividend at the rate of
10 per cent. per annum for the sevin months ending
Sist May has been declared on the capital stock of the
Soeciety, payable on and after Thursday, 1st June next
The transfer books will be closed rrox 16TH 10 Sist
mnsms., inclusive.
Notice is also given that the Annual General Meeting
of the Society will be held dn Wepsrspay, Tra Juse
xzxr, at 12 o'clock noom, for the election of Directors

and other business.
38-td By order, CHAS. ROBERTSON, Sec.

Notice.
Custrons DEPARTMENT,
Ottaron,- 5th May, 1571
NO‘I’ICI is hereby given, that His Excellency the

Governor Gemeral, by Order in Council bearing
this day’s date, and under the Suthority vested in him Ly
the 3nl Bection of the 34th Vietoria, Cap. 10, has been
pleased to order and direct that the fullowing articles, used
as materials in Canadian manufactures, be transferred to
the list of goods which may be imported into Canada frec

of duty, viz:
“ Curled HYir."

“Oranges”, “Citrons™ and “Lemons”, when im
“ ported in brine for the purpose of being candied-
“ and also the rinds of these fruits when lmported in
* brine for the same purpose.” \ .

“ Ivory Nuts™
“ Cotton Warp,” not coarser than No 40
“ Annatto.”
“ Rennet.”
¢ Union Collar cloth * Pafer.
and the following Guns, ¥iz.,
* Sandarac. ™
“ Mastic. "
“ Shellac. "
“ Dauiar.”
By Command,
R 8. M. BOUCHETTE,
39 Commissioner of Customs,

Government House, Ottawa,
Wednesday, 26th day of April, 1871,
PresesT @ [
HIS EXCELLENCY THE GOVERNOR GEXERAL'IN
COUNCIL
N the recommendation of the Honorable the Minister
of Customs and under and in virtue of the authority
given by the Sth Section of the Act 3ist Victoria, Cap. 6,
intitaled : *‘ An Act respecting the Customs "

His Excellency has been pleased to order, and it is
hereby ordered that *“Ship Harbour”™ in the Province of
Nova Scotia, be and the same is herely erected into an
Out Port of Entry andd placed under the Survey of the
Port of Halifax.

WM. H. LEE,

N Clerk Privy Council

ponriz N
SO o ) s
- >
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Husurance.

THE ATLANTIC
Mutual Life Insurance Co'-my.
OF ALBANY, N. Y,

Is the only Company id Canada authorized to issue Regis-
tered Policies

SECURED BY STATE GUARANTEE.
The Superintendent ccrtifies that every
REGISTERED POLICY

IS SECURED BY SPECIAL DEPOSIT.

K
“The Deposit of Stocks in this Department are for the
purpose of securing the payment of the Policies, and such
Deposits are adeqwate for the purpose.”—Hox. W, Barngs,
Sup't. Insurance Dept’t, N. Y.

Sveerivrexpest Mircen, in his last Report, says that
a Registered Policy offers the following advantages :

1st. That the légal reserve aceording to the department
computation, is faithfully sct aside to meet the company’s
liabilities.

2ad. That such reserve fund consists bf securities of the
highest class, and which have passed net only the examin-
ation of the officers and counsel of the Company, but also
the scrutiny of the departinent. -

Srd. The obligation of the State that the deposits shall
be faithfully kept and applied.

4th. The impossibility of any loss, or great incon-
venience even, from the loss of any policy, a duplicate
always being on the fyle in the Department, and a copy
oltainable on applicatios.

Perfect assurance that a company has, securely invested
and in entirely safe keeping, the amount which, by the
legal standard, will be sufficient to meet its liabilities, is
about the highest security which can reasonably be ex-
pected. This assurance would seem to be fairly the result
of the registered policy system. It cerfainly removes all
question as to the amount of a compaliy’s reserve fand
being made np of fictitious items, or dssets which look
large on paper, but fail to meet expectations when wanted
to pay lesses. Thete are but few of otir non-registering
companies but which credit themseives with items of assets
to make up the required reserve, which would be entirely
unavailable as a deposit under the registered policy sys-
tem. There are many who believe that this system should
be made compulsory ; 'that the public interests demand
that the Legislature should provide Rthis protection to
those interested in Jife insurance. The Sup«rintendent,
however, in this, as in other particulars,, is inclined to
think it the better policy to Jeave both insurer and in-
sured unrestricted by law to the widest possible degree
compatible with ultinate security. If investiigation dis-
closes that companies are not honestly antl faithjully reserv-
ing asiets to an amount and of a characler adequate to meet
their ultimate liabilities, @ remedy will very likely be pro-
vided tby the Legislature compelling the adoption of this
system.—Hox. Geo. W. Mirrer, Supt, Iis. Dept., New
York.

All Policies are Noa-forfeitable.

PlAnmul Dividends to Policyholders on the Contribution
an.

Losses paid on proof, and not, as usnal, in ninety days,

AGENTS.
wanted in unrepresented localities, to 'whom every assist-
dnce will be rendered in conducting an honerable com-
Ppatition.
For particulars or Agencies, address
H. C. ALLEN,

General Manager,
BRANTFORD.

Jusurauce.

PHENIX MUTUAL

LIFE INSURANCE COMPANY,

Hartford, Connecticut.

ASSETS, urely invested .. ........n..... 96,000,502 13
SURPLUS, free of all Nabilities .. .. ......... L78LM7T 19

Ratio of| Assets to Liabilities larger than that of any
other Company of equal age, being

134.62 of Assets to every 100 of Liabilithes.

DIVIDENDS paid to Policy-holders.... ... 1,021,217 22

INCOME I8 IS70 ..oococcoosocesevensse 2827688 %
2

The prog of the Company for the last five years Ine
been as follpws : —

Assety at end of year. Income for the year.

1%0¢.. | 1,457,804 95, ........0 548,007 71
1867.. 4 .. oo.. 2,218,544 29......... 1,179,044 38
1568.. 0 ...... 3,664,060 18......... 1980533 &4
1809. . 4...... 5081.0738D......... 24329079 ®
1870.. 4 ...... 6,090,502 13......... 2,827,638 16

Within the past five years the Assets of the Company
have incregsed more than five million dollars, not-
withstandigg nearly a mililon dollars have beeh re-
turned to Policy-holders in Dividends, and one and &

marter million dollars paid in losses by death

uring thatjperiod.

That thisljs a progressive Company is demonstrated

the followiflg comparative statement of business in
and 1570, reppectively :—
|

No. of Poligies I'sswed. Sum Assured.
1068. . 4 .. ..o v .. . 4,002 — Rl
1870 . dh v veine s ea® 088 convevenes. 19,408,760
Ineome Assels.
1865.. Jcvvvve. B G681 00, ......8 903,254 71
1870.. 5 oo vv v .. 2,827,638 16. . 6,000,562 13

That the business of the Company is managed with
strictest echnomy, is indicated by the fact that notwith-
standing ti® large increase in basiness, the expenses have
been in inviirse proportion, as will be seen by the follow-

ing table ;-4

1570. 188D
Ratio of Bxpense to Preminm Receipts. .. 17 39...10.97
Ratio of Expense to Gross Receipts......15.41...17.20
18508, 1867,
Ratio of Bxpense to Preminm Receipts. . .10.67...24 58

Ratio of Expense to Gross Receipts.. .. ..15.07...20.63

As evidegee of the special eare taken by the Company
in the selecion of risks, it is sufficient to state that its
ratio of los paid to amount at risk, is smaller than that
of any oﬂu‘I Company of equal age, namely, 0.91. !

~ Since thejrommencement of business, the Company has
issued morq'than

|
{

58,000 POLICIES,
and has paid in losses
|

ONE AND THREE QUARTERS MILLION DOLLARS

To the families of those who have deceased while members
of the Company
J. F. Burxs, Sec.

Axaus R. Beruuxs,
General Agent for Canada—Montreal.

E. FessExDEN, Pres.

Good, active men wanted to act as agents in Canada,
undna.omble terms. Address the General Agent, Mon#
e,




|
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WMerenntile,

Lawson, Iarrluton & ( o.. .
GENERAL COMMISSION MERCHANTS |

l:llLlM I~
DRY AXND PICKLED FISH, FISH OILS
AND KEROSENE.
COMMERCIAL WHARF,
HALIFAX, N. 8

Jcseph S. lelcler.
Late Geo. H. Starr & Co.)
COMMISSION & WEST INDIA MERCHANT,
HALIFAX, N. 8,

Partieular attention given to the purchase and sale of Dry
and Pickled Fish, Flour, and West India Produce, 8c.

CONSIGNMENTS SOLICITED,

Rerenexces. —Quebee Dank, Toronto: G. H. Starr, Pre-
sident People’s Bauk, Halifax : . W. Fraser & Co., Hali-
fax ; Geo ll..‘heat Co., Boston, 3-dan

Toronto Auctlon Mart,
Established 1534
F. W, COATE & CO.,
Manufacturers’ Agents,
AUCTIONEERS \\'D COMMISSION MERCHANTS,

Finanrial,

gmu.

St. James’ lotel. lontreal

’I’"E undersigned beg tb mury the public that they have :
purchased the above well-known first-class Hotel, and ‘
which is now carried on ps a

Branch Establishment of the St. Lawrence
Hall,

under the management of Mr Samuel Montgomery (ncphew
of Mr. Hogan) and Mg PFrederick Geriken, both well
known t¢ the trgwelling community both in the United |
States and Canada, as Bging connected with the St. Law-
rence Hall

The ST. JAMES is favorably situated, facing Vietoria
Square, in the "‘3 centye of the city, and eontignous to
the Post Office Banks. Its convenience for business
men is everything that ghn be desired, as it is in the imme-
diate vicinity of the leadieg Wholesale Houses. The rooms
being well appointed and ventilated, are cheerful for fami-
lies, while the menage will be unexmpuonlhh. and no

ins will be spared in ministering to the comfort of guests.

e proprietors, having beased the adjoining premises, are

to offer every ucement to the Spring and Fall

rade ; and as their is unexceptionably reasonabile,

they hope to obtain a share of public patronage.
H. HOGAN & 00.

S —— Ten——— |

————— F—

Wadsworth & l'nwll !

hl\u STREET, TORONTO

>\"V 7J PITOX R H. nUNTER
Piton & Hunter,
GENERAL COMMISSION
AND
MANUFACTURER'S
WINNIPEG,
PROVINCE OF MANITOBA.

AGEXNTS,

Consignments solicited.

J. F. Lawton,
Manufacturer of every deseription of
FATENT GROUND
WARRANTED CAST bTEEL SAW.S
ST. JOHN, N. B. e’
For priee list and terms send sddrem

EXTRA SHOE NAILS, TACKS, kc.

S. R. Foster's

NAIL, SHOE NAIL
ST. JOHN, N. B.

For price list and samples please address our Ageut at

Montreal.
JOIIN A ADANMS,
30 St. Francois-Xavier Stpeet

Richard Hall & Co.,
IIAKD\\ ARE Merchants, 37 Frout Street, Tavonta

L Coffee & io

I)Nlinl'('r. and Commission Merchants, No. 2 Manning's
Biock, Front St., Torvate, Ont, Advances made on

consiguments of Produce

Parson EBros.,

I)tTllUl EUM Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. - Waiervoms 51 Frout St. Refinery cor

River and Don sts., Toronto,

Childs & Hamilton.

\ ANUFACTURERS and Wholesale Dealers in Boots
- and Shoes, No. 7 Wellington Strect East, Torento,
2s

Sessions, Turner & Cooper
\[\\Lf\l TURERS, luporters and Wholesale Des

iu Boots and Shoes, Leéather Findings, ek '.m»
and next door to that of “James Can P

Ontario

house, Froat St
beil.

John Beard,
“'OODSTOCK. Out., Mavufacturer of First-glass
Turned Jlour Barrel Heading lusumnce and

Land Agent. b

AND TACK WORKS,

(Swcoessors fo Dennis & Gossage) |

Agouts. Office—42 Adelaide St.

{ urh n’tvn ario. Mining Lands and Timber Limits, in un- |

l lur\eyed territory, surveyed in accordance with the rules |
{ and regulatious of the Crown Lllldl Department. '

CHARLES UNWIN

V.B WADSWORTH,
P. L. Surveyor. |

ATt P. L. Sarveyor.

The Canadian Land and Emigration
Company
()FFERS for Sale, onconditions of Settiement,
GOOD FARM LANDS,
the County or Pereisono’, Ontario, in the well-settle
TOWNSHIP OF DYSART,
where there are Grist and Saw Mills, Stores, &e., &e.,
AT ONE DOLLAR AND A HALF AN ACRE

In the adjoining Tu‘rn-'p. of Guilford, Dudiey, Harburn,
Harcourt and Bruton, | cohinected with Dysait, and the |
Village of Haliburton, By tie Peterson Road,

AT ONE DOLLAR AN ACRE.
For particulars, apply to

CHAS. JAS. BLOMFIELD,
Mansper, C. L. & E. Company, Peterbory

ALEX. NIVEN, P.LS,,

Or to

'.fiunrial.

Bank of Torontoe.

DIVIDEND NO 30,

| \'u!i. ¢ is hereby given, that a Dividead of FOUR PER
& CENT. for the cugrent halt year, being at the rate of

| EIGHT PER CENT. p#r annum, upen the paid-up capital

of the Bauk hss this day been declared, and that the saue

will be payable at the Bunk or its bratehes on and after |

Thursday, the First day of Ju-.c next

The Transfer Books will be closed fr om the Sixteenth to |

T1 irty first day of Nay both days in-lusive
THE ANNUAL fERAL MEETING of the Stock-

holders for the vh-! o of Directors will be held at the
| Banking-house of the lastitution vu WEDNESDAY, the
TWENTY-FIRST day of JUNE next, and also on the
| same day, a Special generyl Meciing, w take into consider
ation the propriety of flrtler incrrasing the Capital Stock
{ thee Bank, togetoer with vertain by-laws which will be
presented by the Directhws for approval

The chair to be taken at woon,

p\ order of the Doard,
. G. HAGUE, Cashier.

Bank of Turonto.
April 3oth, 1871

DROVINCIAL LAND, SURVEYORS, Valuators, Gnl]
Engiueers. and Lan
East nm-umu.c Ceoaurt Jlouse, Toronto,

|
! N Surveys of every description performed in all |
b

Agent C. L. & B. Company, Haliburton, Ontario

Sterli

—
Philip Browne & Co.,
BANKERS AND STOCK BROKERS.
DEALERS IN

\T!:RUWG EXCHANGE, U. 8 Currency, Silver and
benutures,

hw_m“ﬁ

ties.
No. 67 TONGE STREET, TORONTO.
Jauns Browse., § Paiur Beowse, Notary Publie

MONEY TO LOAN.

—_—

THE TRUST AND LOAN COMPANY

RE prepared to sdvance money on the security of Real
Estate, in either country, city, or town, sums from
muuayluo-nt for a pe od te suit the borrower.

INTEREST AT EIGHT PER CENT.

No eommission, and the legal charges on a very reduced
scale. The money may be repaid by

ANNUAL INSTALMENTS, 3

or in one sum, and where the interest hpﬂm
and the security is good, the loan may remain uapaid
yond matarity.

As an institution, this company can confidently say
Eargsiins

to horrowers su

company in Canada. In order to
loun,udnulthollurll-uh-wﬂhm
Commissioner willbe at the office of the subscriber one
day every week to receive applications.

For farther particulars apply to

J. W. G, WHITNEY,
Appraiser of Trust and Loan Com
for the City of Teronio and County of York.

And Hamilton, to

A H. MACAULAY,

Provincial | e Co. of Tanad
57 James St. ( morth ) Royal Hotel Block,

Herrick & Crombie,

BANKERS, COMMISSION MERCHANTS,
AND GENERAL AGENTS

Pmmhnhwm&kdlmmm
Stocka, &c.

Bank and other
OTTAWA AND PIIIIOII.

Consignments solicited. Mhﬂnw
6. . HERRICK. EDWARD B CROMBE.

Cu-pbell & (‘auels.
00 King Street, Enst, [w. o cansmis
TORONTO,
BANKERS AND BROKERS,
Exchange, American Currency, Bonds and Stock,

Godd, Silver, and Canalian Stocks and Securities
Bought and Sold.

Onoers Exscored Prowrriy ox Best Temms,

lobert lealy & Co.,
EXCHANGE OFFICE,
BANKERS, BROKERS, &c.,

| 58 Kixo Srazer Bast, orrosire Tonoxto Sr., Tosowvo

DRA}‘N ()Y NEW YORK, Gold, ‘Silver Urncurrent
”:3' old 8t best - m : 'ra-a:;t
hought » at ntu.
or letter pmnpuy attended to.
Interes: paid ou Depesits.

18-3m

Teronto uvlnu Buk.

72 Cuaunen Sreeer.
D:msm received, from Twenly Cents upwards;: in

vested in Government and other first class securities
o Interest allowed ot 5 and 6 per cent,

BANKS OF DEPOSIT
Ontario Bank and Canadian Bank of Commerce,
[W, J. MACDONELL,
Maxacus.
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ANNUAL STATEMENT

OF THE

NATIONAL LIFE INSURANCE Co., :
. ‘ovemm.

UNITED STATES OF AMERICA.
N el
FOR THE YEAR ENDING DECEMBER
31st,” 1870.
NET ASSETS, JANUVARY 1, 1870, - 31,%24,482.40
RECEIFTS DURING THE IIAI.

Pu-'no.l’dkiu .§640,982 ;8

Extras, &e... - 181373
Interest............ 96885 05 §739,680 96

PDISRURSEVENTS FOR THE YEAR.
Claims hy Mud

| Agents’ Directary,

? ROBERT B. VIRERT, Fire and Marine Insurance
Agent ; General Commission and l‘lld Agent, Auc-
tioneer and Broger, &e. Perce, Gaspe, P. Q.

J.I‘ TISSIMAN, Agent Hartfosd Pire and Conada
Life lnmnnce (umpamm, General Land Ageut, &.
., Chatham, Ont.

€. BUCK, Agent of Liverpool and Loudon and Globe

. "rorinrh) and Canada Life lnuum‘;dtomdp:’mr‘lt
Exchange Broker Money loaned and fecet on oS

Caledouia, Ont. e |

i 8. R. DICKSON, Notary Pullic, Commissioner,
* &e., Money, Laud, and General Insurance Agent.
Offices, River Street, Paris, and Roy's Buildings, Brantford.

C E. L. JARVIS, Insurance and Commission Agent:
* General Agent gmn Insurance Co. of Liv rrpw-l and
London. 8t John,

ORERTMARSHALL, Notary Public, Agent for the

Montreal, British America, & Quebec Marine Insurance

Companies, and for the Imperial, a, aud Hartford Fire
Insurance Compunu St. John, N.B. 22

J -“'ll. Agent for Liverpool, London, and
* Globe Fire and Life ; also British America Marine.

Hamiiton. 5

ml' ‘ YOUNG, Agents for Imperial Pin- luu
Co., Commervial Union Fire and Life, Montreal
Marine, and Equitable Life Ass. Soc. Hamilton.

WEN MURPHY, Insurance Agent and Commission
Merchant, Telegraph Buildiag, (basement) No. 26 St.
Peter street, Quebec.

ONN GARYIN, General Agent for the Etna Life In-
surance Company, of Hartford, Conn., for Western

$450,
Virginia State ¢ 16,747 26
$35,000 Virgin l( é“u)

Domision of Canada 6's 63,578 33 ]
Loans on First

estate........ iy .w.m 70

do. Bouds and Stoe

‘worth $202,900] 591,000 00

Eo. Other Securities. 28,582 70

Furniture and all othe
Property.......con.. 10,457 16 $1,502,307 49

BN -scvsoeacs ssoncevess 6,850 00
Premiums Deferred (Semi-An-
nually and Quarteriy)....... 9,443 00

do. iuCourse of Collection. 33,206 00

Market value of Investments
in excess of Cost............ 17,377 T4
Interest acerued.............. 11,354 0
—_— = $173,280 T4

GROSS ASSETS, JANUARY 1, 1871,.. §1,765,507 2

Mumber of Policies in force,
Jaamary Ist, I87L... ........ 7,250 00

Amount do. do. do. #18,549,637 0

The Annual Statement, as given above, shows that this
Company aas accumnulated, during the tweuty nine months
of its existence, the sum of $765,593.23, which, with the
Capital Stock of $1,000,000, makes a total amount of
available and Valuable Assets of Oxz MiLLioN, SEvex
Husvmzy axp Sixry-Five Tuousaxp, Five HUsDRED
AxDp Nivgrv-Seves 23.100 Dovrans, the whole of which
is held safely and profitably iuvested for the security of
its Policy-Holders.

A-valuation of the Policies in force on the first day of
January, 1571, made by the most rigid method, and upon
the same standard as to Interest and Mortality as that
upon which its Premiums are based, shows that the full
present value. or amount requlml to safely re-insure its
risks on that date, was $307,380.

A careful examination of the ‘above figures, and of the
c\umw of the Assets, gives conclusive evidence that the
NATIONAL LIFE INSURANCE Co. of the U. 8. of
AMERICA affords tu policy-holders that which is the most
desirable in any Life Insurance Co., namely, abundant
swcurily.

The ratio of Assets to Liabilities is over 200 per cent.;
that ix, the Company has more than $200 for each $100 of
fability.

The National Life Insurance Co. of the U. 8. of America

is the only American Life Company that has made a de- |
t in for the exclusive benefit of “ Canadian
cy-holders.”

LIVINGSTONE, MOORE, & Co0.,

General Agents for Canada, Toronto.
|

Office /—York Chambers, Toronto ¢,
NS\

N

Canad Office, Toronto Street, Toronté.

EORGE A. YOUNG, Agent, Hamilton Branch, Royal

Insnrance Company, Fire and Life, corner James and
Merrick Streets.

RCHIBALD McKEAND, Agent, Hartford Fire Ins
Co., Travelers’ Ina. Co., (Life and Accident,) No. 11
James Street, Hamilton.

J D. PRINGLE, A

nt for North British and Mercan-

¢ tile Fire and Life ; Provincial, Fire and Marine ; Scott
tish Provineial, Life ; Etna, of Hartford, Inland Mariue,
Phenix, Ocean Marine, Hamilton, Ont,

‘ J F. FINDLAY, Accountant, Official Assignee, Agent

® for Ltna Ins. Co. of Hartford ; Léndon Assurance
Corporation, and Edinburgh Life Assurance Company,
Hamilton.

(' W. GIRDLESTONE, Fire, Lif
¢ dent and Stoek Insurance Agent,
Very best Companies represented.

Marine, Acci-
indsor, Ontario.

a3

R N. GOOCH, Agent Life Assoc udnn of Scotland,
® North British and Mcrcantile (Fire), and Montreal Ins’e
Comp'y (Marine), No. 82, Wellington Street East, Toronto

J AMES FRASER, Agent Liverpool and London and
Globe and Briton Medical and Gene ul Life Association,
& Sec’y Metropol'n Perw't Bldg

Soc’y, N
Torrmto

No. b King-st. West.

'

PBTIII MeCALLEMNM, Agent for the Lancashire Ins'e
Travelers Insurance Co.; Hartfort Fire Ins'e Co.;
Western lus’e Co., of Toronto ; St. Catharines, Ont.

l“ B. BI.I’O'E, FirdiyLife, Maringe and Accideut
® Ins. Agent and Acjustér, Albion Bulldings, London,
None but the most reliabie Cotupagies represented.

H. MILLAR, Agent Northern Fire Assurance Co.
& of London, and the Reliance Life! Assurance Co.
Office, cor. Church and Colborne Streets, TUrnnw Ont,

“'A..l‘l.l. & CI “ Imperial hrv- hu Co., nndou

Assurance Corporation, Xtua Fire Ins. Co., lhnrunl
@ritish Am. Ass Co., and Scottish Prov'l Ass. Co. (Ln{e),
Talbot Street, London, Unt

B. BURRITT, Ins. and Real 'uau Agent; Cler)
* Division Court. Debts Collected; Money to Loar
md ln\cned &c., &e.; Stratford, Ont.

ONN AGNEW, Agent for Royal, lmperul hoﬂh Bri-

Pro:.i;h .‘Hlome and Provincial Fire Ins. Cos.: Seottish
cial Ins. Co.; also for the Colonial Sec

Whithy, Ont unu« Co.

J..‘ BUTLER, Agent for Queen Ias. Co., Hartford
Ins. Co., Western lus. Co. , and Travelers’ Life and Ac-
dent Ins. Co. Victoria tHall, Lubuurg Ont.

R & M. O'NARA, Agents for Westers Ass. O
RO Hartford Ins. Co, Travelers’ Life and Auld:;t l:l

| Co., and Canada Life Ins. Co. Bowmaaville, Out.

luurun.

'I'IIB EQUITABLE

Life Au-r.-ee Soclety,

ANNUAL STATEMENT,
JANUARY lst, 1871 :
Net Cash Assets, January 1, 1870 .. .... ...
RECEIPTS
.. 86,502,723 59
591,112 20
90,508 34 7,184,348

-99,173,87M %

Premiums .,
Interest |.. .
Rents (e t -wnuu

“ $16,355,215 43

DISBURSEMENTS.
Claims by death...............51,375,316 55
Cash dividends, including! ad-
ditions paid to policyholders. 1,120,058 36
Annuities, matured endowm'uts
and surregdered policies. .. ..

Total paid policyholders .. 83,226,445 22
Total expenses, including

commissions.. .. ...c....
Dividends on capital .. ....

722,070 31

1,083,565 43
8,213 38 432828 @

Ner Assers(exclusive of future
premiums)....cooceniiain.oe $12.034001 &

S

lnvesﬁd as follows :
Bonds aud mortgages ....... 57,464,162 50
Real estate (unincumbered).. 2,246,025 19

The assets are thus appropriated :

Total liabilities, iacluding re-

serve for re<insurance of ex-

911,848,172 00
100,000 00

isting policles..............
Capital stock

Serplus, eleven months only
sitice Feb. 1, 1879... 1,202 852 59

————— 13,230,024 39

Noe. Amount.
Policies issued duriag year ....10,068 $40,296,799 00

company.

R. W. GALE,
Manager for Dominion of Canadal

om. % NeLLu¥>. L HOLLAND & DEMING,
General Ageats for Ontari

OPPFIOE 68 CHURCH STREET, TORONTO.

Ds occpco - o

U. 8 stocks, cost........... O#L372 &
New York State, city, and
town bonds, cost.......... 587,400 34
Bouds of other States, cost .. 07,804 55
Cash in banks and other de-
pusitories.. IR 804,202 39
Loans on call ucured by U.
8. stocks.. .... 163,001 72
Personal asscts connected
with bullding ............. 57,806 31
Actual cash investments............... 512,054,901 &
Interest due and accrued 63,753 19
Rents 7due ahd accrued. . od 15,102 4
Premiums in haads of mnu nn\l in course
of collection.. .o 148,222 0
Office premiums in Lourse <.f col]rrnun 204,815 93
Deferred semi-annual and 4|lllﬂtlly pre-
winms for the year.. 5 5o0 602,042 0
Market value of stuclu iu exoeas o{ c.out coo 77,007 56 :
Torar Assers, January 1, 1871 ... .. §13,290 024 B0

being the largest amount issued during the year Ly any |

. s

S

i
i
|
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e British Smmmmu. TORONTO PRICES CURRENT.—MAY 18 1871
——— r - 4 et v _- 3 R
] 1 -
”..‘ule ‘. Co.’s Name of Article. \‘l;::::“ Name of Article. ! Rate.
,o ‘» .‘~' — SR H— '
. R. Boots and Shoes. | | § ¢. § ¢ || Groceries- -Cuu-d | $ec §e s ‘
[ & s Dry Crushed vee] : }3& 0 :
o i o lrn- Calf Boots 18873875 lxmhr»un«l 4 01
. OLD IRISH WHISKEY, A os Cgastl | 3 378 2 66 || Toas: - om o
» -3 BuffC ngu(.uun 166 250 || Japan com'ntogood..! 043 0 50 0 0
% BELFAST, “ Prun. * 18 200 Ool Fine to choicest. . | :: o: : :
Of same qualit tha 14 Qobourgs ......«» | 115 14 ored, com. tofine.. | [
s g prp‘edtolln Balmorals ..... |15 200 Congou & Souch'ng...' 038 075 0 0
173,81 % INTERNATIONAL EXNIBITION OF 1M, Top Kip . ....4 | 260 000 || Oolong, good to five... 0850 © 0e o
DUBLIN EXHIBITION 1368, " - Nolex 3156 000  ~ Hym.c«nw‘d.. 0 : LR : :
Dblesole Kipléx ' 30 000 Medium to choice . o *™
PANS EENIEEE0N sy, Thick Boots.... s | 200 265 || Rxtea choice 085 o0 0es o
And now regularly to the Housq of Lords, the qualiy of | Boys' Thick Bots...... | 1 70 190 || Gunpowd're. to mea.. 055 070/
which is equal to the Finest Freneh Bnndy may be had “ FoxdCong Galtess | 1 65 1 9 med. to n,.. 0% o8 ! °
184,340 8 : in casks an cases, from the priscipal Spirit Merchants in “ Balmorals ...%.. |12 1% fnetofins't.. 085 0% 0
—- Canada. The trade ouly sypplied. “ Cobourgs ... 09 1605 045 080 1 1
158,215 43 Quotations on application to Youtha' Congras ume,u 135 18 042 080 o3 o
Messrs. DUNVILLE & CO., Balmorals 1110 18 wfact' d. 0 0
Eoyal Irish Distillories, “ Cobotirgs ...... 08 0% Dark,5s &10s,Cn L1, ’b 03 03 o [
Belfast Ireland. Womens' Cf Batte®Bals | 1 30 1 65 - “West.docom 031 033 0 ©
* Pol'd Batts & 120 145 o “ Western Leaf, o 0
“  * BattskBals (130 175 Eaa (»odwu; :::z | o L]
“ Kid Conges & Bals | 210 32 50 | Bright sorts,goodto fine
JOHN 'BAT.' “ Prun Cungutlhll 1085 195 choice, . 08 o™
120 20
080 o9
09 1M
08 0w
10 1%
0% 075
08 10
070 o™
08 1

SEEY TUFUNSLIFSR EUNNERSIR BESSSEERNEN

I3
=
3
»
0n
k-]
%
38
4
&
70
65
T
65
0
30
00
20
20
15
s
(Late Thos. Lowe & Co.,) “ Prun'Congk Bals Bz( Hardware. | :: :
3 ldi J e S Misses’ Buff Batts & Tin (utezuA prwn) !
Buckingham Bl“[dt"{[.', Géorge Street, Parade, = Purd Betieds Deb | 035 03 ' o 3
and 33 Newhall Hill, “ Prun, Cong & Bals | 05 om | :: :
cn - . “  Cong & Balsex |
BIRMINGHAM, ENGLAND, Chidren'sBuff Batta& Bl | :: :3 ; ! :: :
N > > vy v o bbl'd Bal |
STEEL PEN MANUFACTURER,| = P Cones e | i' §-&°
) “ ¥ Congk Bals ex. 10 lu:llnry . 10 9
. - - ‘ I 000 su'ounmu-.vpt 120 1
STATIONERS IRONMONGER. Prugs. } || Shingle alone do 30 3 salad 1% 2
—_— Alods Cape. covver +of- | 012 0120 Lathe and 5 dy. . 30 30
Sole Manufacturer of Thos. Lowe's celcbrated Stecl Pens [A;.h"" --------------- gt : g‘ g ;’3‘ | "A':'.(",::‘:“"l;’."' o008 000l : '.. :
Agent for Hart's Patent Paper Fasteners. La.:::‘x‘h. b 504 saad ) b B4 o - 007§ 0 00 05 o
Almost every article in demand under the head of | Castor Oil 013018 oo o a e 0
Stationers’ Sundries kept in stock, and any special make | Csustic Soda........ e lOMiO0 | . o0 0
of Goods obtained to order Cream Tartar . .10% 088
Particular attention is msuatrd to J. Heath's first-glass | Epsom Salts ........5. | 003 0 04 Guest's “’ 000 3 g
Extra-Strong Pens, now so largely used Extract Logwood. .. 4. | 0 10§ 0 13 | B e : : : : :: }.
i isc G Arabic,sorts..... | 050 033 | or ass'd sizes. ..’
A liberal discount to wholesale oh“oner-. h:lnl‘.:n.“;d,-:lrn.. =2 09s 108 Patent Hammer'ddo. | 0 16 017 00 1m0
Illustrated catalogwes supplied to'the trade only, on | Licorice, com 014 025 || Irom (at 4 months): 1% 000
receipt of business card. BBaBOr, o oorsochossll 5. 101 018 Pig—Gartsherrie Nol .. : :: g : : ::
’ ebese s sosepe Calder No. 1 ..........
Opium. . 6 ¢ ‘Nus..... | 0 09 2440 H 41
Oxalic Al nl ceaehs | 024 O
Potash, Bi un 0 0 Otber ln.andl [25 00 26 0 . o0
“ 'mrhrulu.ue..., 0 0 J | 900 00 cees ‘.. 1%
Potass lodide ......... | 4 5 Bar —8cotch, Ulwl... :g :: (mu;.;.)
1 S I - 2 Retined . . !
Iyt ‘ s et s H Swedes et 500 560 || Water white, § beris-. | 097 090
3,753 19 § " astasts Asdd. .. ..1. H Coopers. $00 3% 0D om0
iy JOSEPH GILLOTI’S R s (. e s | 300 335 TR
: STEEL PENS Coffes | | e ptns. - 908 o | oo m
iy Java, ®1b......c0 b | O Canada Plates. . :
e 80ld by all Dealers throughout the World. L:?.'t‘m\ru, BRI X & :‘uat'hndgr. Bes agions] :: :: 03 03
rees iva dhins: ball 9 17 Pantypool
M,815 98 Rio..... J B - we s 00 0% o dui
3 700 || Lead (at ¢ months o6
e s 9 v ow 1140 16
f'::: : Seymer's Straw Bottle .; S8 | Bur.t -omowoé el
. Envelopes 010 043 007 0 07} “.l e om
0,024 50 : shipped in eight gross canvas pnck- | Mackerel brls. . . 9 %0 Yﬁ; Wite (net cash): 29028 I : ;: ::
..'== ages, at 6s 6d per gross, or forwarled Lo« h Her. wh'etl 2 2% ? g. | 330 3% !
3 for packing empty bottles or Wines ‘ half “ .. 112 180 s s 300 5""‘(”0“" cholce 80 .. |‘ s 80
and Ales for shipment. They save White Fish & Troul... | 8 40 e 44 Timothy, cho ~l12%0 3
i freight, breakage, &ec., aud resell on Salmon, saltwaler. 3. 15 6 0 Flax . 56 .. | 175 200
arriving. Established 15 years. |Sole Dry Cod, 9112B4. 5., | & 675 Rlastin Cuu-h 375 Q00| Flowr(per rl): !
usagm-— - - "‘” Lavers 1 Lt l". - 476 o Superior extm,. ..., ®w o
THOS. WHITEHEAD m‘_‘.‘“;" "R)c i 1 180 FFF “ 5L 0m Extm .n).cm“__ 02 8
S — 87 Basteheap, London, E. C o Valetian .. L. il @ ° s Hh-un‘ Engli oh . 40 Sw Fanqysuperfine ... .+« I 600 S 10
— — OCatn x‘.mlv“ » 0 0 08 lovse..l 600 S| mlnrﬁmho R 5% 585
nis, ne ! *a U ¥ . 19 v G em—
" The Mercantile Anenc). “  Old..eeesses | 0 06% 0 06} r r‘ | 600 6N _ 0“. =
: Pigs .. RES 2 | 0 15 || PressedSpikes (4 mos):. |8 8
el FOR THE Hof Regular sizes llﬂ 400 4%
PROMOTION AND PROTECTION OF TRADR 1‘““",' Oal.....5.10 085 Extrs MR L] ngpu.:i‘:ug whwlb.. : H ::
! Established in 1841. \rru;s \un.’:rd 0 0N Tin Im" et « “") | v95 oo00l . }‘tl‘& EEN 01201
sount. ' DUN, WIMAN & Co, " Aﬂnldenn...... 2 22: , | 358 oo o LOBRSS
! . R —Arraca | 1 -
5,799 00 ! Montreal, Toronto and Halifax, o ]L:u‘onn coidps 1 6 ¢ 50 | | l’f" ;‘ :: z: - :::
by any JREFERENCE Book, containing names and ratings of | Spices - T80 176 000 010}
Business Men in the Domin‘on, published semi- &ull whole, P B,.. | g S 18 9 975 010 o1
24 2 ..
annually. e - SR 045 075 lunl\ uln-.u s ou iy
0 02 Green, No o U ois "
Pry Lumber of all kinds, to Buoilders - 017 © %20 | 28 S o1z o1
dal and Dealers, by the ear load, at Wheler Pepper, bloeks. ... ... | © 0 15 Cured | 0 oy | o o
' # e TRES 012 0w
sale Prices Pimento T , Wﬂ'::ml gre - o 013 | o 20§ & 11
S g C ins, cured ve -4
HE Bulmcnherl have on hlnd an unlimited supply of 3;"“': I((w» d;"“’ 0 ° Sheepskinis .. .. .. v v ot Lo 175 loow 0w
T boards of all kinds, 1§ and 1}° ‘n... n u" oohe "h o llewme e :: ::
and ! ickings, Clear Stripps, ting and Cut-offs, a ’ 1 0 o . 004 012 !
,WG, thorough!y dm'r, and loaded on cars to suit purchasers, at m;' " ..:' ° Medium to geod..... .. 00 000
the lowest wholes le prices. v | o Leather, @ (4 mos) W Iw
Jutari . p McDOUGALL & BRO. hum No. 2, oo-u | 3 £ oy R § !
Office, south-west corner of King and Yonge Stpects, “lo 0 50 sides, 10 ¥ onb v : :ﬂ
over Dow’s Dry Goods store. | o o1 wm. h‘ { -y '“.
All Orders promptly supplied. Bills cut to order on f : : i e i ."l 18012

0. i the shortest notiee.
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| i Bn-d; : [8e 8¢ | f
foap & Candles. | 4 ® l J. Robin&Cos* [ 230 240 | « * .
. . E . ” ’ i » nREPrPor.
“ Golden Bar ......| 007 om' Otard, Dupuy& Co .. 230 240 || STOCIK AND BOND RE E
“ Silver Bar.. {007 0074 Brandy, cases........| 8§75 900 | Lo AR R e A s W e .
IRGWE conecocccvece e 1005 0054 Drandy,com. pere... 425 4 50 | P——— 'l—‘ I T T !
L 10 03§ 0 033 Whiskey.. § 4 Divid'd | CLOSING-PRICES.
Wines, Liguors, | | GoovEmiax & Worrs' NAMDE. Sz i o
”‘de-‘ g l W holesale Prices : | 5|8 xl::.‘u.g' Diyidend Day, | Toronto, |Montre') %:5.
Ale: || Teyms Cash.—Under 5 3 = | || May 16| May 16| May 15
ish, per doz qru, 60 275  bris, net; 50010 brls., Bl —_——|— | — | — '
Guinness DubPortr..[ 235 240 | 2j pe of 10bris and In Duty , ; |
| over, 5 p.c. of. Bond. Paid BANKS. ! | et | (|
Ju. Ruam. l.op 180 225 Family Pro | key 035 088 | q I[otg ’ {
De lu’ptrlu Gin..| 155 165| OWMdBourbon.......... 035 088 || British North Ameries ...... £50 | AlL|s bipe| July and Jan {8 118 juishig
Booth’s Old Tom... .. {190 200 OldRye...............| 030 080 || Canadian Bank of Com®®. ... .. | i DI 146 147 1144 1463|144 145
‘ | oDy |03 080 || City Bank Montreal..........| 100/ *| 3 IJ ¢ 1,1 Dec. | 9’-4 93 | Bks cled|Bks
06:.... laos sasfl G Nk veeees| 930 080 1 Dy Peuple..o..cos.s ceveee| 800 %1 8 | 1Mar,18ept || 113513 f1iS L1511 iy
""""" Alcobiol, 65 0.p.. . 055 165 |! RBastern Townships'. so| * . 1dply, 1Jdan.. || _ciooon :
Booth's Ol Tor, & «“| 880 8% || PureSpirite6bap..... 086 168 || Jacques Cartiar,. ....o... ..| S0|AL| 4 | 1 Hine, 1 Doc. | I
Wanes: i : | " "P 05 15 l Mechanics' Bank.....deevoues | 50/90 | 4 |1Nov.,] May, | 88} 90 | 88 &
Port, common ....... 075 125} 3 026§ 077 || Merchants’ Bauk of(,lnuh | 100/ AlL| 4 ‘ 1 Jan., 1 July, || 144 145 |14 146 1143 145
“ " fine old 2 400!l Dom. “h"k'b wp. 023067 || Molgon's Bank heceeas| BOF <} B 1 §pr, 1 Oct. || 120 134 190 124 |126 133
lborry.eo-o 150 S6up. 0208068 || Montreal .cerosse «oboosses| 300 “ | 6&U2! 1 Jhine, 1 Dec. || 392 203 12392 295 290 298
hd 180 > Oup. 0195050 || Nationale.....ooneeicehossnss | 0/ “1 3} |1Nov.1 May :z: :: 119 xd 118 119
"ddv-horzoldu 40 2 Dominfon Bank..,.....4 «eeoe | s0| 25 [ .. B i ondent
- aam || Ontario Bank......... {..% e | o/ail! "4 | 1Jume, 1 Dee. ' 1314122 (12231224101 2‘
Hennessy's, per gal 260 || Fleece, Ib..... 030 032 || Quebec Bank... ..eeedeee.oo| 100) /| 3} | 1 Jine, 1 Deo 180 132 |Bks clad ks
I's 260 ¥ Pulled “...... $dvecss 0% 02 Royal Canadian. Ll el 4 1Jhn., 1 July. || 108§ 100 1075100 |1u7 100
i ——— = === || Toronto ... ... | 100] I ‘ 4 13,1 July || 154 185 [bhs elsdibks clsd
leUl(Al\(‘F‘ COMPANIES Union Bank <evceee codesons f100, “ | 4 L13m,1July. || 119 122 110 122 1119 19
Ex« LIaH. — wru.m- on the Londen Jlurlu * ' I
e — - = MISCELLANEOUS. | ‘ ‘ l'
No. |Last Di' Name ot Company Canada Landed Credit Co... .. | sojaes| 3§ | floeeee. j 108§ w073 ....
Shares. | vidend. Canada Per. B'ldg Socigty....| 50/ AlL| & | |...... 15 100 | ....
-3 Do. Inl'd Steam Nav. Qo..... 100 All - | S I wess (108 108 (108 110
r Canada Rolling Stock Cg...... 100; * | Nome.|! |...... 1064
~ 20,000 8 b 15, Bnton Medigal and General Life.. : oa i bl famar y < b 1
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THE MONETARY AND WMMIAL TIMES—INSURANCE CHRONICLE.

s

Fnsurauce. | ¥usurance. Fusurance,
PROVINCIAL General Insurance Agency, BEAVER AND TORONTO
Insurance Company of Canada. Mutual Fire Insurance Company, .

EWEERTSBMU ,G ........... PROVINCE OF QUEBEC. 0 o v o w Y

FOR FIRE AND MARINE INSURANCE. | PROVINQIAL INSURANCE QOMPANY, Number of Policios lmpod to July, 1699, - - =
—— | I Finm AXD MARINE Preminm Note copital, over « « = « « « « &

seee s TORGNT ), ONT, en _— oy
D. THURSTON, Tomowvo, Vice President.
8. THOMPSON, Managing Director,

CLASS OF PROPERTY INSURED.

AP GOUIIR. . cd00 ses 50 0o sofase
Prssipust. —The Hon. J. H. Cameron, D CL, QC, M.P.
Vice President. — Lewis Moflatt, ln}”, of Moflatt, l'-my

& Beatty. Other Durectors.—C. Campbell, , of
Cam & Cassells, Toronto : Hon. .ﬁm..s" TRAVELLERS' IXSURANCE COMPAXY,

Ottawa; S

W. J. Macdentll, .. President Toronto Bank, LIFE AND TDESTAL vy MEBRCANTI NCH.
Teronto ; A. R. MeMaster, ., of A, R. McMaster | R | Anp-—‘-z.d.d-ut,‘ et Lagardons will
| insure.! by this Company, in-iuding L: aad thele

AGRICULTURAL INSURANCE COMPAXNY,
FARM PROPERTY BXLY,

., Vice President Bank

:‘é' Toronto ; H. 8. Howland, E H. GOFF

ommerce, Toronto ; George Duggan, Hey., J of k. . tents, Houses incloded

the County Court, Connty York, Torento ; & T. Pulton, Grxsenat 'Ao-T. Branch) and .-h-(:.a-l City, Town, and ¥

BEaq., of Geo. Michie & Ca, and Fulton, Miclie & Co. To- % m HWESTSBU RG, gonerally. Also O {

romto ; Angus Morrison, ., Barrister, MLE., Toromto ;| __ i &c., 8o, &c.  The rates of Insurance will be-on
lewest seale of Mutcal Insurance Companies.

James B. Crocker, Esq., Toronto. Ma .— Arthar
Harvey, Esq. Fire lnxpecur.-?w-. Hm-ol. Esq.
General Agent, Marine Department. —Capt. €. G. Fortier.
Bankers. — The Canadian Bank of Commerce,

Insurances effected at reasonable rates om all descrip-
tions of property. Fairness in settlement and an equi-
table construetion of Insurance E:tm-u, am the invari-

€

7 1 NG B0 S L !
COMMERCIAL UNION mm,wm-*.zr;ﬁ"
Assurance Company (Pire and Life). Cost of

Cﬂll'- OF¥ICES :

able rules of the Company. N claim that has arisen 19 awp 29 Comxmret, Lowpox, Exorawo, and
under the present managewent boen unmdjusted for | 385 Jxp 387 S¢. Pavr Sramer, MoxrnEal, CANADA. Applications will Lie received y Agent of
as long as & week, and 21l adjusted claims are paid Cowpany, for against death from any canse,
ARTHUR HARYVEY, Manager. CAPITAL........one £1,500,000 Stg. Horves, ‘u- Ozen, lu-.u-;‘ Cows.
P g sv B ST @ e | MORLAND, W ¥ & Co., General Agents for Canada. HOUSKEHO ANCH.
FRED. QOLE, Secretary. Non-hamrdeus Housebol! will be insared for
The Agricultural CEE : three years or leas, on which & um Note a
» 1y W. M WESTMACOTTY, Agent st Toronto from 1} to 4 per cent will be taken, of which a
i e e e e | §00 ST D@ paid in Cash at the time of insuring, and eb-
Mutual Assurance Assoclation of Canada. " al | dorsed om the Note.
ontre | PARMERS BRANCE.
BEAD OFFICE .. ..o vvviivsonrssnonis s e e bONDON, ONY AP IEROR D EMPBRN hn““‘z'“ o:hl‘dtw'-. Also, Barns and
—_— NOORPORATED a Muﬂﬂmhﬁw:uﬂn‘uh 3
A purely Mutual- Purely Farmers’ Company. l o0 ’_i D 198, :5:“" au'd-dhu Qm:"lwlll W.‘_ 8
» -, m .
Caﬂ:ﬂ-{lal';:m 1870, o vnniiinnn vl '.’3:-:::;' CATIREE, ... B diilosiiisivonilooseasitis , and School Houses, not sitnated in cities, towns or
Cash Cash L e N 9, f 2 and isolated Diom all other
! vesTeD FuxDs (approximately).. 400,000 buildings.
With 32.522 Members. lnves “‘l:,"('m‘m” o e Agents of this are not allowed to charge any
A. MURRAY e ; ; Maxaionp ks An “'. T ’ LLY )
HIS, the only “ Fire Mutual™ that has inwsted with the 11y -.‘ .’M . ‘Jd.! Secretaries.

Duiu‘minn Government, in compliance with the [usu- (: W el s - '
rance Law of Canada, continues to do the la t Farmers' | Braxcr Orritn—32 Wellington Sireet, Toromfe.
business in Outario, having last year issued ﬂ."l.ﬂ Policies, shev= > 7; Ross K “0.1- .-.'ls. & -"cmm
and a large increase has taken place iu the husiness for Marine Ingpecto ....Carr. David Ross Keur. : Insarance Company.
Lecai Seeretary and Agend...... R. N. Goocn. —
Established 1809.

the first five months of 1870, Its rales are as low as any |
we estallished company in the Dominion, and lower than | .
those of & great many. For insurance, apply to any of | Inland Navigatiog, alsn Ocean Risky (to and from r::;::l' |

the Agents, or address the Secretary, Londom, Ont. Grest Britain) powered at moderate rates.
N. ﬁ."—lne “ Agricultural”™ is uuw establidhing A‘end“t - Aammas e o T s A — | QAPTRAL. ey e e owanes snesiED 000,000 Stg. ol
portions of the Prvvines of Quebee. { Queen anvesTED FUNDS . LU e s 18 oL Big.
l Fire and Life Insurance Company, | g 3
| ta Comjpany are now quoted
Dominion ! OF :ivxnmol. AND LONDON, B Ay -y Sl bl
Finte (g Snwbuncs G, | Accepts all o1dingry Fire Risks on the most favorableterms. |  pirq and Life Insuranes effected on (he most favoraile
. LIVE RISKS | - s

Insurance against Breakages effected upon PLATE GLASS
In WINDOWS,

Terento Branch :

| Will be taken on tarms that will compare faverably with
|
Locat Orrcss, Nos. 4 axp 6 Warsisoron Sraser,

other Coinpanies

DOORS,
SHOW CASRS, &e., &e. | CAPITA LJ - - - £2.000,000 sig X. GOOCH. w
ot " |  CasapaBraxop Orrice—Exchange Buildings, Montreal.  Piag DepansMenT.........conves.olite !
And TRANGIT. | ll:u:lo,n Secretary and General Agent Live DepARToSsT.. .. ... ... L HIME, Ageat
ol & s . A. MACKENZLF y ORBES, - 2
7 ”A!‘}l"‘\l“l_‘\.l ,,}":'Sl"\usl‘\‘t’ . 18 St. Sacrament St., Merchants’ Excl..cge, Montreal. General Agents for Can
87, and 41 Recolist Street, Montreal. | W Rovu!h, Agent, Torouto. 11y MACDOUGA & DAVIDSON,
w— P— — —— p— — — e i —— S —— —————

'LIFE ASSOUVI-ATIEA\." (-)F'S(}()—TLAN'D. THE LIVERPOOL AND LONDON AND GLOBE

! INSURANCH COMPANY.
Invesied Funds Upwards of £1,000,000 Steril | !
- ’ b . Capital, Surplus and Reserved Punds ............ $17,005,026.
HIS Institution differs from other Life Offices, in that the Boxvsas rrox Prorirs Life Resorve Pund.........ccovvvvvemnee . $9,865,100.
are applicd on a special system for the Policy-holder's persenal beneld and omjoy- Daily Cash Receipts s i $20,000

ment during his own lifetimne, with the option of large honas additions te the sam
assured. The Policy-holder thus obtains i large redaction of preseni osufiay, or a
provision for old age of a most importahs amount in one uorpq-n or a life

anmmity, without any expense or outlay ‘whatever beyond the ordinary Assuwrante T. B ANDERSON, Beq.,

Chairman
HENRY STARNES, Keq., ty
General

I

CBORBITIO O gy
L1322 2 13 P44 330

e

Premium for the Bumm Aseured, which retnains intaet for Pelisy-heldors’ heirs, or
other purposes.

CANADA - MONTREAL-—Prace D'AnMes.
PIRECTORS:
PAVID TORKANCE, Esq, (D. Torranee & Co.
GEOKGE MOFFATT, (Gilleapie, Mofiatt & Co.)
ALEXANDER MORRIS, Eaq., M.P., Barrister, Perth.
Sir G. E CARTIER, M P, Minister of Militia |
PETER REDPATH, Esq., (J. Hedpath & Sen.) ’
J. H. K. MOLSON, Esq.,(J. . K. Melsen & Bres.
Solweitors—Messi». TURRANCE & MORRIS.
Medical Oficer—R. PALMER HOWARD, Beq., M.D
Secretary—P. WARDLAW, |
Inspector of Agencies—JAMES B. M. CHIPMAN |
RONTO o.m-'i'f.\.. 32 WELLINGTON STREET EAST.
R. N. GOOCH, Agent.

E. H. KING, Esq.,
HENRY CHAPMAN, Esq.. Merchant.
THOS. CRAMP, Eeq. Men ant

Department, b King street West, Toronte.
THOMAS BRIGGS Esq, Agent, Kingste |
F. A. BALL, Esq., Inspecter of Agencies, Fire Branch.

T. W. MEDLRY, Esq., Inspecior of Ageacies, Life Branch.

WILLIAM HOPR. Ageat Life Departme +t, 18 King Street East.
G F C ssmme,
Giuie! Agent for the Dom iviow, »
houtre

JAMES FRASER, Beq.,

1y
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¥nsurance,

BRITON MEDICAL
And Gewearal Life Assoclation,
with which is united the
BRITANNIA LIFE ASSURANCE COMPANY.
Capitel asd Invested Funds.......... ... L7T30,000 Sterling.

Ainm. lnmxl,_tm,ooo Sra. :
Yearly increasing st the rate of £25,000 Sterling.

aliar festure ori
8 T Yy X

u-mm ‘during life, without
rate of premiums ,- has caused

&% Torowro Acewcy, § Kiso Sr. Wesr.
JAMES FRASER, A!ul.

Fire and Marine Assmrance.

' THE BRITISH AMERICA
ASSURANCE COMPANY
MEAD OFFICE

CORNER OF CHURCH AND COURT STREETS,
- TORONTO.

BOARD OF DIRECTION

Hos. G. W, Allan, M.L.C., - ph, Baq ,
Owl.loyd.lq. Paterson, Eaq.,
Hon. W. ¥, G. P. Ridout, be
Peleg Esq., E.H. Rutherford, Ksq ,

Thomas C. Street, Esq.

; Governor :
Guorox Prrcivalr Ripovr, Esq.

Deputy :
Perex Pargnsos, Esq.
Fire I r: Marine Inspector:
E. Rosy U'Brizx. Carr. R Covnssex.

Insurances granted om all descriptions of p

against loss and damage by fire and the perils of
established in the ipal cities, towns, and
ports of shi ut th t Provinee,
e 0S. WM. BIRCHALL,
Manager.

Canada Farmers’
Mutual Insmrance Compan).

HEAD OFFICE, HAMILTON, ONTARIO.
Country Churches, School

]mnnlyl'aml’

Houses, and isol Private Houses. Has been
entecn operation

o ey THOMAS STOC

K, :
g President.
HARD P. STREET, 3
- Seétretary and Treasurer. 28

AEtna
Life Imsurance Company of Hartford, Conn.
ZETNA is not in economical management
in financial ability, umvlde success, in abselate
sceurity, any company in world.
Its vd-b‘b features
LOW CASH RATES
ANXUAL DIVIDENDS, JUST NOT-FORFEITURE SYSTEM,

themsel to those u’ Insurance in
s JOHN GARVIN, e
General Agent, N4. "2 Toronto Strect, Toronte.

Agricultural
Insurance Company of Watertown.
ASH ASBETS . . . : . . . $300,000
DEPOSITED AT OTTAWA . .

T SR o
A. W. SMITH,
: Agent for Toronto and Vicinity.
HEXRY CLINE, General Agent, Kingston.
Orrice —-WreLLisaros Streer, Torosr

orm.

RM, LI

Sa—

CANADA

Life Assurance (‘O-‘lly.
BSTABLISHED 1847..

TBI recent failures of Insurance Compinies, mwl the
discoveries of frauds in their accounts and secutities,
natarally catsing anxiety, it will be satisfactory to assa-
rers in the

CANADA LIFE

to knoy that in it every means are adopted {o secure aceu-
racy and iu its accounts and statements, as
well as for the

SECURITY AND SAFE CUSTODY

of fts funds and property. This " may be seen by the fol-
lowing documents :

Ist. The report by a COMPETENT AND BKILFUL
AUDITOR, showing that the books, accounts and securi-
ties are accwrately and safely kept.

20d. The by a Committee of Directora, showing
that they have SEEN an! IDENTIFIED the 'VARIOUS
SECURITIES held by the Company, and that thess are
valuable for the sums they represeut.

Srd. The report and valuation of the position of the
Company by highest and mest competent actuarial
authority, the !

HON. ELIZUR WRIGHT, of BOSTOX,

A Comparison of the Company’s Profis- Bonuses, anil fts
nntn for assurances, with those of other offices is invited
Agencies throughout the Dowminion, where every infor-
mation can be obtained, or at the

Hzap Orrics, x Hamivrox, Oxr.
A. G. RAMSAY, Maxassr.

Ageut in Toronto, E. BRADBURNE, Esq.,
Torotto Street.
General Agent fur Eastern Ontario,
¥ GEORGE A. COX,
iy Peterborough.

Reliance
Mutual Life Assurance Seclety

Or Loxpox, ExoLaxp. Established 1849,
GOVERMNENT DEPUSIT. ...ovvve cuvvnnn...... $100,000

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

Dinzcrons—Walter Shanly, Esq., M.P.: Duncan Mac-
denald, Esq.; Major T. E. Camphnll, C.B., St. Hilaire: the
Hon. Jno. Hamilton, Hawkesbury ; F. Wolferstan Thomas,
Esq., Cashier Molson's Bank.

ResinexT SkcRETARY—James Grant.

Net Assets, as at 31st Dec. 1869............ $1,270,870 00

Net Liabilities, do. do. 1,201,715 0

BRI Coie 65 05 00 05 2o sd 5000 ai onvave ot DILENDOD
Préspectuses, &c., can be had on application at the Head
Oflice, or at any of the Agencies.
JAS. GRANT, Renxident A
Acexrs:—Toronto, Messis. Dickson & M¢Gregor, 8 On-
tario Buildings, Corner of Church and Wellington Strewts.
Hawilton, John B. Youug, Esq.

The Gore District,

Mutaal Fire Insurance Company

RANTS INSURANCES on all deseription of Popérty
agninst Loss or Damage by FIRE. 1t isthe ouly Mu-
tual Fire Insurance Company which assesséd 1ta Polibies
yearly from their respective dates ; and the ave yearly
cost of insurance in it, for the past three and a A
has been nearly TWENTY CENTS IN THE DOLLAR
less than what it would have been in an erdinary Pro-
prietary Company.

TUOS. M. SIMONS,

Secretary & Treasurer
ROBT. McLEAN, Inspector of Agencies.

The Ontario

Mutual Fire Insurance Company,
HEAD OFFICE.................LONDON, ONT.

k | T‘lllﬂ Company is established for the Insurar ce of Dwell
i

Ag-houses and non-hazardous property
Towns, Villages, and Country.
Applications fo lusurance made through any of the
| Agents.
| 8. McBRIDE, President.
| JAMES JOHNSON, Secretary-Treasnrer,

in Cities

_-7—_—.—— - ' —
“"—‘I .
- ¥ngurance,
T e
 WESTERN
A---+n-eo Company,
INCORPORATED 1851,
CA AL, ...... $400,000.

FIRE AND MARINE.
HEAD OFFICE...}............. TORONTO, ONTARI®,
Hon. JNO. McMURRICH. President.

CHARLES MAGRATH, Vice-Presideat.
RTT ‘:i BARNHART, Keq.

JAMES MICHIE, Huq. NOA

JOMN FISKEN, ROBERT BEATY, Bsq

A. M. SMITH, WM. GOODERHAM,Jr., Bsq]

G

JAM ARPER, Esq.
B HALDAN -

Secretary.
J. MAUGHAN, Jx., Assistant Secretary.
WM FHT, Fire Inspector.

Carr JIT. DOUGLAS, Marine [nspector,
JAM PRINGLE, General Agent.

at the lowest current rales on
ze, and other property, againstloss
mage
On Hull, a

Freight against the perils of Inland
Navigation.

On Cargo Risks '*I the Maritime Provinces by sail
steam. 3

Insurances
Buildings, Merc
or da fire.

aterloo County
Insurance Company.

: Warenroo, Oxtanto.
ABLISHED 1343

t branches, the

, AND MANUFACTURES.
ts own losses and its just proportien
of the Company
J. W _Waroex, M.D., Pres.
&8, Inspector.

VILLAGE, FA
Each Branch pa;
of the managing exy
C. M. Tarion, Sec
J.}!Nl

London Ai-ruee Corporation,
IRE AND LIFE.
Isun.lulp »Y Rovar Cuanrsm, 1720,

FoNDs 1N mAND,......... 22,403,583 17s 4d. Stg.

HEAD AGENT, MONTREAL--ROMEO H. STEPHENS.
No. 56 8{. Francois Xavier Street.

8. F. HOLOCOMB, Agent,
No. 2 Exchange, Terenle.

The Victoria
Mautual Fire Insgrance Compauy of Canada,

Insures only Non-Hozardows P.operty, at Low Rates.

BUSINESS STRICTLY MUTUAL.

GEORGE . MILLS, President.
W. D. BDOKER, Secretary
Heaap Orrice . .. «or. Hanivron, ONraRie
Aug 15-1yr

crig e Mveinee

Imperial
Fire Insurance Company of London.
No.1 Orp Broap Streer, axp 16 Pary MALL
ESTABLISHED 1803.
Canada General Ageney,
RINTOUL BROS.,
4 St. Sacrament Street, Montreal,

2
JAMES E. SMITH, Agent.
Torvato, 3 Manning's Block, Front Street.

THE MONETARY AND COMMERIAL
TIMES-—INSURANCE CHRONICLE,
| DEVOTED Te
Finance, Commerce, Insurance, Rail-
| ways, Mining, Public Companies,
| Investments, and Joint Stock
' Enterprise.

| o comnie
| ISSUED EVERY FRIPAY MORNING

| SUNSCRIPTION PRICK:

| CANADIAN BUBSCRIBERS............82 1 year.

|  RITISH 4 . 10s. stg. a year.
AMERICAN “ sesesnsnes B U, B ep.

! Cauadian pestage pirepaid on foreign subscriptions.

| Office—Ne. 60 Chiarrch Street, Toronto. Ontarie.

J. M. TROUT,
Busivess Manager,




