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JOIN MACDONALD * Ce

We shall hsre

Large Shipments

Forward in a few days by,followieg «teamera,
rut:—

By steamship QUEEN to New York.

*• ERIN, “

“ PENNSYLVANIA to New York. 

•• PRUSSIAN to Montreal.

« ST. PATRICK “

JNO. MACDONALD à CO.
Toreete, May IS, 1171 »iy

UUMK WMUtUU

A. fc. McMASTBK
end BROTHER*

IliWtl,

«HAVE OPENED OUT
A more than usually attractlie aaeortnemt of

BRITISH fc FOREIGN IMPORTATIONS,
witu i*i*iuabi a Liam or

Canadian and American Warnefaeteres,
ma rua

SPRING AND SUMMER TRADE,
to wax-a

They call, the sttemti.» of their Cn.lnann and Meade. 
AT

32 YONGE STREET.

*• BEAT MB MILIA* CAR MET WARP, COTTON * 
YARN, OOTTuX BA 118.

1M Cross Rt, Albert Square, Maacheetar, Maglaad. 
Toronto, Man-h, 1871 M ly

spring,1 • i en.

J. GILLESPIE * CO..

MAYS OPINED

OVER MO CASES XEiV SPRIXO STYLES

FELT HATS

and

STRAW GOODS
44 YONGE STRUT

' j

SMITH A KEIGHLEY,

TEA MERCHANTS •
,

AND

GENERAL GROCERS.
j

Freeh Goods Regularly Received,
Stock and Assortment

Large and Attractive.

We solicit a special m«l early examination of 
oar freak »

T E AS,
Joat arrived ex ship “ BedrfacUir " at New York 

from Shanghai.
A. M. SMITH. ». W. KEIGHLEY.

Teroalo, ML #

CORDON. MACHAT * Ce.
IMPORTERS A MANUFACTURERS,

Hare bow reedred their uaaal supply of

SPRING GOODS
ouama u tub

VARIOCS MARKETS OF THE WORLD, 
ana ran Tear

orrat cm liberal terms.
Abe, constantly receiving the Prod aria of the new

CELEBRATED LYB8TER COTTON MILLS-
*'or*ftSIawLla them worthy of th?***"*

not toe of the Trade, 
nn aas mam raoa rwua as*

Long Stapled American Cotton.
raaract^T rase noa all

■nmtxiiro. bizinc a chemical preparation
that Improve appearaaoe. hut daotroy the then.

They are also noted tar
TORI* CREAT BLEACHINO Q0ALITI1R

GORDON, MACKAT * (X 
IWoata, April 4, Mil. Ml)

SAMSON.

KENNEDY,

and CEMMKfc

HAVE RKCRIVBa,

Ex SHIP “LAKE SUPERIOR,"

21 PACKAGES

STAPLE DRY GOODS.

Tki* JffmrtuttM cmlmimi/uU lime*.
TaroAte May «. MIL
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UiBHC WHOLE* 4L* TEA DE Of
TOBONTO.

EMUUU TEAS* Of 
TOBONTO.

Jno. Charlesworth A €©„
WHOLESALE IMPORTEES Of

BRITISH A FOREIGN DRY GOODS,
> Bat* reeefyed tie bulk of their Importation* of

NEW SPRING DRY GOODS * MILLINERY

And ia a few days will open nut shout Bahtr package* 
■ore, to which they incite inspection by their friends sad 
the trade generally.

tperlsl Terms la Cash sad Mart Credit

JNO. CHARLESWORTH & CO.,
44 T*ng* Street,

' _ aad t Wellington Street West, Tomato.
Tarent*, March H, 1871. 1-1 y

THOMAS LAILEY * Ce.,
IMPORTERS

AND

WHOLESALE CLOTHIERS.

WEDLESAL* THAU Of 
HAMILTON.

, 1871

EARLY SPRING IMPORTATIONS.

Win an*, Bnllcr & Co.
COMMISSION MERCHANTS,

nuLraa nr
FOREIGN AND DOMESTIC WOOLS,

ORATE AMD PLoCR.
Chah adranees marie on (-onaixnmenU. Agent* for Stocka 

celebrated Lubricating Machina Oil».
77 Trent Street, Toronto and

Diytaleu Street, Co'erorg.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS.

Station*ra. Boek-Blnderm, Etc.,
M a*d 68 ti»f Street Kaaf, Taranto, Out

A CCOVNT Book* for Bank*. Insurance Companies 
Merchant», «te., made to onler of the heat material* 

and tor atyle. durability and cheapens» unaurpaaaed 
A large etock of Accent-Bowk» and Oeueral Stationery 

eeetanU* oa hand. s- ] »

DEALKf.S IX

AMERICAN RUBBER CLOTHING.

WAREHOUSE :

C FRONT STREET WEST,
TORONTO.

Clererrion & Coouibe,
Importer* of

I
CHINA, GLASS AND EARTHENWARE, 

WHOLESALE,
y ' ■»

NO. 8 ADELAIDE STREET EAST, TORONTO. 

Agent» for Meule'» Patent Earth CtoorU.
5 • ---- W-----------=---*----------------------- *

", Bldont, Alkenhcad A Croiuliir,
(Tat* Ridont Brother» A Co.

Gamer of Kivg unit Y orge Street», Toronto,
’ - Importer» of and Dealer* ia
IRON, RTKKI., NAILS, COPTER. LEAD, TIN, 

CUTLERY, PAINTS, CORDAGE,
riSHINO AND SHOOTING TACKLE,

- And erery description of

British, American?, and Domettic Hardware.

ELLIOT Si COMPANY,
No. 3 FRONT STREET, TORONTO,

(Formed» #/ I»ma* Filial à C»., tuecumn I» 
DiroapuegA i Wolmm.l

-------Î
TH E attention of Druggist», Manufacturer», and General 
1 Merchants la iarited to ticir Stock la the following 

* Department* :
Drugs,
Dye-Stuff*,
Cork»,
Spice*.
Surgical Appliance-,, 
Porfntcery,
Colours, Dry,
Naral Store», 
YaraUhm,
Flint Bottle*, 
!>ruggists' Furniture.

Chemical*,
Broshe*, all kinds, 
Druggist»" Sundries,

. Dure Wines and Spirits, 
Patent Medicines,
Fancy Soap*.
Colour* in Oil,
Oil*,
Earthen waié,
Green Bottle*, 
Manufhctnren" Supplies.

BUCHANANS, B1XNY A McKENRIE.
Hare reeeiyeil a large porileu of their

EARLY SHIPMENTS
•ml have phweurapu i
* h» 1

O.V THE 7th MARCH,
Ta ahow a fully assorted, well bought and moat attrartir*- 

Stvck of

STAPLE AND FANCY DRY GOODS.

i announcing that they will he 
prepared

Their stock of

CANADIAN TWEEDS.
la now full, and unusually rarlcd aad Sac.

DUXDAfl COTTON MANUFACTURES
I i

always iu Stock at 

, Mil l TRICES AND TERMS.

AGBVTS FOR CONVERSE'S EXTRA CALCINED 
PLASTER.

Manufacturer* of Whit* Lead ia Oil, Chemicals aad Phar
maceutical Préparai., ns. Every requin nient for Dew 
*ho]«i and re-lilting. Ordah solicited. Lists mailed on 
application.

The British American Commercial 
College,

COR. or KING A TORONTO STREETS, TORONTO.

THIS eM-aatabliabed and thoroughly reliable Institution 
afford» unequalled facilities for obtaining a

THOROUGH BUSINESS EDUCATION,
er lastrnetier in any efth* folio*log branches :
Beak-Keeping, by Doubla and Single Entry; Banking. 

Commission, 8 team boating. Insurance, CommercUU 
Law, Commercial Arithmetic, Business 

Practice, Business Correspondence,
•palling Penmanship, Telegraphy, ke., Ae . Ac.
7 ODELL k TROUT.

-1 V .

GOODER11.1M & WORTS,

DISTILLERS, MALSTEHS & MILLERS

waxeramnons or

PURE SPIRITS,
<

ALCOHOL,

* OLD RYE,

TODDT AND

MALT WHISKIES.

MALT FOl/ BREWERS,
• 1

i *”
“TEA ROSE” EX* OUR

Robert McPhail,
IMFvitrra or

ENGLISH, FRENCH AND GERMAN 
FANCY GOODS,

STATION BR, SCHOOLBOOK PUBI. ISHBR 

and Blank Book Manufacturer.

8 FRONT STREET, TORONTO.

BUCHANANS, IlINNY k McKENZIE.
Hamilton, IStli February, 1871. 84-ly

. James Turner & Co.,
IMPORTERS

AID

WHOLESALE GROCERS,
HAMILTON, ONTARIO.

siders. hcomêom street. 
--------------------!---------*-------------------------------------

Jno. Bolee & Co.,
4 ARE PREPARED TO SHOW AN

A TTRA CTIVE ASSORTMENT
—or—

Gentlemen’s Furnishings,
Fancy Goods,

SmalliWares, Ac.
Hamilton, March 74. 1871.,

Dundas Domestics,1 f
REDUCED PRICE LIST

Of FIRST FF URC ART,

.THOMPSON, BIRKETT A BHLU 

»*■’" HAMILTON,

K|CE BROTHERS,
PAPER COLLAR MANUFACTURERS.

MONTREAL.

VffEBSRS. KICK BROS, hare cenetaatly as head all 
atylea af (lent's Paper Collars, Cuff», Fronts, kc. 

Alan, Ladies' Collar-, and Cuffs, which are ma»nfacture.I 
ia the neatest possible manner, from the Iwat material. 
Imported frein l-oudoa and Germany New style» just 
being cemplrted1 BMy

f.

y*
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RALEnmruu.

J. ti Mackenzie A <’orap#
IMPORTERS

AN®
WHOLESALE DEALERS IN

rnr uamw RLE** IE TEA nr
M.UIEU.

BRITISH & FOREIGN DRY GOODS,

381 A 383 St. Pacl Street, Montreal.

CHARLES D EDWARDS.
MANUFACTURER OP

FIRE-PROOF SAFES
I I
’ SALESROOM—1» VICTORIA SQUARE,

„ MONTREAL.
Cnnut Ament foe Ontario.-rE. H. MOORE, No. 41 

Front Street Eut. Turuutn.

LOCAL AOENTS.
A McKEAS'D....................../............ j..Hamilton.
A. O. SMYTH........................ .............. 4..London.
CHI NIK â BEÀVDKT...........

. .u

D ST A UK A tioNti............... ti

Kiii^an * kin loch,

IMPORTERS OF

TEAS, GENERAL GROCERIES, 
WINES, Ac.

Corner of St. Peter and St. Atcrmnent Street»,

MONTEBAI.

John McArthur A Son,
>* in

Window
Sheet

Importers and wholesale ]

Glam (Star and Diamond Star Brands), 
pmi 1‘ltte Glass of every Description, 

linseed Oil, Paints, Colors, VAmishes, 
Japans, Artists’ and Painters’ Materials, 

Naval Stores. Chemical Dye Staffs, dec-
Owl, Seal, Whale, Lard, Sperm, Olive, Machinery, 

and Wool Oils.
« 18 LEMOINE mtEET.

S. II. May èi Co.,
Importera and Dealers ia 

PAINTS, OIL* V A It N IS II, «Sfco 
CBAXaas Smituwics, tt and tl oa.

STAB, DIAMOND STAR, AND DOUBLE THICK GLASS 
ITJuljTO *74 St. Paukht, Montreal

J A Mat lien son.
101 MvGill Siaarr aid Losev b^IL Lan a,

TEAS AND GENERAL GROCERIES,
Stock and assortment kept large and attractive. 

ORDERS CAREFULLY EXECUTED.

W. A F. P. Currie & Co„
00 ORP.Y NUN STKERT, MONTREAL

Importer» of
IRON, TIN, STEEL, BOILER PLATES,

OALTANIZBD I BOW, CANADA PLAO K»,
BOILER TUBES, OA8 TUBES, IRON WIRE 

Oa» Take fitting», Boiler Hirsts, Gauge OUsees. Paint 
and Putty, Cerneau, Window Glass, Fire Ulkks, Fire Clay 
Praia Pipes, PaUat Encaustic Tiles, Ac-, Ac.,

ran u vac rise» or I
• CM nr SOFA, CHAIM AMD BED gfMixes.

A large steak ale Aye an head. *4-

David Torrance k Co.,

EAST AND WEST INDIA MERCHANTS, 

EXCHANGE COURT, 

MONTREAL. •

LEADING SALE

Montreal, 1*71. ISJaTl

James Robertson,
METAL MERCHANT,

AND HAWVPACTtTABB ON

LEAD PIPE, SHOT, PAINTS, PUTTY Ac.

GREENE A SONS

BUFFALO B. O B B S»

FRESH SKIMS.

CUraler, Gang. Cruse Cat, and other Sews.

}*-{Paaeairme. - 
Canada lead A Saw Works,

Montreal
Domlaloe Saw Works 

Toronto.

I’rnthern A Cavrrhill,
81 <T. Para Street,

IMPORTERS OK HARDWARE, IRON 
Steel, Tin Pistes, Ac.,

WINDOW GLASS. PAINTS AND OILS.
Aocwt* Victoria B->pe W ’< 

VTetlhMaly,71 leille Montagne Bac Company.

Established 1818.

SAVAGE, LYMAN k Co.

VINE Wet. hea, and Hick Jewellery. Silver and Elw trv 
l Plated Ware, French Clocks and Broniee
CATHEDRAL BLOCK. *71 NOTEE DAME STREET 

MONTREAL.
N B. S-.le Agente la Canada for tke eelebrated Vltsss 

N1 KOI * Were a. W-lT

Joseph Could,
(SUCCESSOR TO GOULD A HILL)

mroBTsa or Ta a
CELEBRATED CHICKERING, STEINWAY,

AND OTHER PIANOFORTES,
BCD TBS WSLL-gNOWN

MASON A HAMLIN CABINET ORGANS.
Ill GREAT ST. JAMES STREET, MONTREAL.

MAugra

N. S. Whitney,
IMPORTER OF FOREIGN LEATHER, ELASTIC 

WEBS, PRUNELLA LININGS, Ac.,
14 Helen Street, Montreal Ma71

A- Ramsay k Son,
Importers of

OILS, PAINTS, VARNISHES, BRUSHES, Ac.,
Rolled. Rough sad Polished Plate Glees, English and 

German Sort Glass, Glaziers' Diamond»,

GOLD AND SILVER LEAF BRONZES, Ac. 

37, 39 & 41 RecoUet Street/

W. R. Ross A ( o«
GENERAL MERCHANTS, 

**» i a roars*» or

TEAS AND GENERAL GROCERIES, 

401 A 400 St. Paul Street, 

MONTREAL.

THE FIRST DIRECT IMPORTATION

HUDSON P AT TERRITORY.

Oar Collection la THE BEST w* hart had hr many

GREENE A SONS

417, 41», 4*1, 4S and 4*4 St. Pan! Street, 
MONTREAL.

PERRIER A Co.

IRON AND HARDWARE MERCHANTS,

ST. FRANCOIS XAVIER STREET, 

MONTRE 4 L.
ASSETS FOR :

La Toeta Rope-Walk. 
BurrlU'4 Axe Factory.

II Dae 7*

Chapman, Fraser A Tylee,
Smreeeew I* Mmtlmmi, Tgiee A (a,

WHOLESALE WINE, GENERAL AMD
COMMISSION | '

M71

R. Dana, Fish A Co.,
WHOLESALE DRY GOODS,

479 Si. PmI Street, Memtieal.

Sole Importarw of the odehratod
GLADSTONE BRAND DOUBLE WARP RAVEN 

BLACK LUSTRE.
M Trade Mark registered

PmantiW ^ttmaurg.

TrissriL A Lcceie, founders, of Meant 
Porad, hare failed. Liabilitim stated et fl 4,000, 

da «aid to be aboet $0,00t* ; bat az this aide of 
the account ia always stated much larger than is 
ever realized, it will undergo an important redac
tion in the hands of the assignee.

Two manufacturing Bruts hare recently got 
into dUBenlty with the Department of Inland 
Revenue. One ia a distillery near Vobourg, the 
other a tobacco firm in this city.

pending, and the rvaolta will shortly be i 
known.

AT a late meeting of the !
Monaghan, the felWwisg !

i of Oragory
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i r uiim.woiF.»ur. tkahi or
«TO.

tionary and 

Works.
BiscuitNotice.

THE andenignfd beg to notify the Trade, that they 
t have lieen ipfeiinted Agent» for the City of Toronto.

OCILYY A CO.,

IMPORTERS OF DRY GOODS,

Cor. 8T. PETER and ST 

PAUL STREETS, 

MONTREAL

and o»inta East, for tile sale of Messrs, DOW A CO.'SsnauH
Celt lenOed Viet and l’"rter| 
atteetton.^g

■cramp. TORRANCES a Co

AU orders will rrralrc prompt WillIS sad » WELLINGTON

STREET.

TORONTO,

WHOLES A

For sale, in store and to imr#
TEAS,

TOFFEES.
SUGARS.

and NEW CROP (1ST») FRÜITS.Storks in BOTH PLACES are now WELL 
ASSORTED

Mara 14. 1871. * If

BI RN-»,

am Ilessl n,
E CONFECTIONER

. „ loup» hi vammw
Natural Leaf Ja[*n„ > ivlonn. Sou.-honr. aad CoPfoa. 

CoFF_“"
and Rio

,■«-

IMPOSTERS UF

— •••
0 1 KFEES-^uid Uovermneut Ja. a, Naracaibo, Ligaayra
id Rio. .
SUGARS—Tlerrea and barrels Sfotch Reflned. Barrels 
right Porto Rico. ! ^^^^1
Also, now landing. 13 rases German Cigars,

CRAMP, TORRANCE8 ft CO ,
11-1 y * 10 Wellington St Eaat.

BISCUIT MANUFACTURER.

oFFirijs and r.tcTonT:

7 F HO NT S T II F. F. T.
TORONTO.

1871.]

SHELF AND HEAVY HARDWARE, 
CROCKERY, CHINA, GLASSWARE,

R. H. «.RAY & Co-
43 Yosok Steest, Toronto,

AND DEALERS IS

CaiwtkfKU» mud A met iron Manufactures

OF

HARDWARE AND AGRICULTURAL 
IMPLEMENTS.

leaad It FRONT STREET WEST, TORONTO.
— — ■

-oil CASES Juet received, direct from thOjeaboard 
OUU also, on Hand-

1,000 boles Digliy Herrings.
Mu iialf-barrela Lake Superior Trout - Pall Cat<$. 

Herrings.KIO barrels Split Canao 
100 qnlntala Priipe Table Codfi-h. 
100 lags Messina Filberts.
60 rases Pearl *gu.
60 bag» PimuiL).

11 .ales Vli

by L. Samuels, seconded by E. Fitzgerald : 
“That a vote of censure be passed upon Mr. 
Gregory for his conduct m the formation of the 
partnership, and the carrying on of the «aine ; and 
that it be recommended that a certificate of dis
charge be withheld from him for a year from the 
date of his assignment."

A meeting of about 200 ratepayers of the town 
of Sherbrooke wee convened lately to obtain an 
expression of opinion as to the propriety of offer
ing Montreal capitalists greater inducements to 
establish manufactories in that town. Mr. Geo. 
Stephen, of Montreal, was present, and proposed 
that if the town would grant the land and exempt 
a mill from taxation for twenty-five years he would 
build oue to employ a capital of $300,000. A 
definite answer wm deferred to a future meeting.

The exports of dry goods from Great Britain to 
British North America for the first three months 
of the present and two previous year» compare ee 
follows :

1 ■ ,
11

Total, lsn. ie meet 
“ 1870 . 7,044,660
•• 1860.. 0,796,647

8,803.740
8,406,173
0,840.616

g|

ils
5V
£5
81,440
«.413
8,933

illilr

The Urge increase in silk» and dress-goods is the 
most noticeable feature of these return*.

Orm eastern sister city, Helifex, our senior by 
about forty years, has a number of good features 
about her to which she clings with great tenacity.

three ferry-boats, plying serose the harbor for the

25 lialcs Cloves.
6 cases Choice Nutmegs.

96 iparrels Day ft Martin's J«i aa Blacking, in Pints 
and Quarts.

13 cases Taylor's Mararill» Cocoa.
10 “ • Solnblt
15 “ •• Homoeopathic Cocoa.
10 « •• Soluble Chocalate.
13 “ Epps' H'Jiu c Ppathic Cocoa.

For sale by
THOMAS GRIFFITH * C'a..

97 ft 30 Front Street, Toronto.

■■sll -VS-------- ---------- ■------- --- --------------------—

Will show this Heaapn, the eontenta of 168 packages of
Spring Goode, tmbmong :—

1,000 Down SCARFS AND BOWS,
1.800 •• HOSE AND HALF HOSE.
une •• olames, in variety,*

600 •• BRACES.
•800 •• SHIRTS.
626 “ LINEN COLLARS,
20 DIFFERENT KINDS. PAPER-COLLARS 

1.600 Down RAIR NETS.

And a Complete 8t.,ck of HABBltDASHERT end 
SMALL-WARES.

Henderson A Bostwlck,

■ MFORTRRa OF

MILLINERY AND FANCY GOODS,

MANUrACTVMKM OF

H T It 4. W GOODS. 

CORNER OK FÉONT AND BAY STREETS,

i TORONTO, ONT.

Çast forty year», comptired with which the beiltle- 
aliaped punt» of ferries which run from Toronto 
to the island are gp>rgeoue and commodious. The 
Halifax.public of tp-day, while doing no dishonor 
to the primitive notions and simple tastes of their 
grandfathers, who ferried over to Dartmouth in j 
these slow-peced cock-boats when the century 
was far younger than it now is, require more 
shelter, more spepd, and more room, and arc 
cUmoring for it in the |«pcr*. A very humorous 
and caustic letter by “Mike Finn," in the Re
porter, lately, pitches into the directors of the I
Ferrv Company in a pithy etvle, and treats of , , .........................

• j._ii l 1# . L at another point in the Province. A Canadiantwenty-five per cpnt. dmden.k, half-cent ekac- . . . L. . ..... » ,, , firm engaged in the manufacture of haying andturns fossil officials, all of which could even he i , 0 , IT • , ...
. , , , ... harvest tools, haqe, it is stated, lust filled a prettytolerated if the round-end, reversible-economic* 1

but snail-paced, cpmfort and safety defying ferry
boats” were replaced by clean, convenient, and 
rapid steamers w<J 
the good old city.

year returned hoipe with only a few email order», 
and déclara he will never return ; the market 
being supplied with locks made at Kingston, and 

iut ! ii

large sample 01 

is very much lik

4
rdci
4

r from an English house, which 
sending coala to Newcastle.

thy of the noble herbor, and of Driving a Ultima».—“
I Driving a BcFinkss.—“ Drive your business, 

but never permit’your business to drive you,” is
We frequently notice evidences of the fact that I a motto containing great wisdom ami yet few act 
e Canadian market i. being more fully aupplied ; ■» «Cfw>l*nc» wifi Tu teaching. To Jrive^ bu.i-

ness is a proposil ion easy understood, hut how to
by our own nfhuufacturer* with various classes of prevent its : ecot ing the driver, is a mere difficult 
articles than ever before, This is noticed too by problem. Who does not meet every day mer- 
the English press, who complain of the paucity of chanta, worthy men, excited and restless, and
Orders received of late years from the markets of under ligb pressure during business

• 1 . , hours ? How of rii, too, do:.we see them bowed
the Dominion for certain kinds of goods. The down with lirem .turc old age, resting under the 
Americans are also complaining in a similar Way. pressure of hear; business cares. These men are 
The agent of a certain American hardware manu- permitting t leir business to be the driver,
, .__ cut r 1 .. ,, , and we uudertal e to say that very few of themfactory, which has for a long time wild a large rrllly enjov thri. life. '(>. the other hand, were
quantity of locks in Canada annually, has this these same men rilling to do less, always seeing
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the end from the beginning, they Could show at 
the close of life, their wordly work accomplished, 
without taking all their time fr<*n higher and 
better thoughts and works, a fair ladnnce in money 
made, blessed with infinite aatisfadtiou and com
fort. The evil of the day is the ficaire to do a 
large business. “ If," says the huâmes* man, r‘!t 
« an net five thousand dollars u|t of a yeat's 
'business, with nry* present capital, l can surely 
realiie more than twice that nm. unt iu another 
year, if I double niy capital.’4 This may, or may 
not be true. The vicissitudes of business are so 
many, the state of the market no varying, in short, 
the change of cin-umsUnces are so constant with 
all those engaged in commercial pursuits, it does 
not necessarily follow that because a man is highly 
successful during one season, he will be equally so 
the next It is safe, hi/Wever, to a*t that if capital 
is tripled, business may be doublet^ but not more. 
For it should lie remembered that a larger bnsi 
ness requires additional thought attention, and 
work, and hence more capital than the projoition 
ate increase of the boaiueaa—for there will be lees 
time for financiering. We frequently forget that 
when we double our business, we are doubling 
lalwrs and ceres, which are nlrea.K as greet as 
ought to be undertaken. Uuleae, therefore, we 
take some care of ouraelve^ we shill Bud that in- 
increasing onr business we shall bj Increasing our 
troubles, and leaving a balance at the end of life 
simply so many obligation» met so much interest 
|iai,l, such a quantity of gootla sold, so many extra 
atopa taken, so many anxious days and sleepless 

_ nighta passed, with nothing to the other side of 
the secouut lxuu)t premium old age end disap
pointed hopes. We advocate, however, a strict 
attention to bnaineat in all iu detail», as the only 
avenue to financial success. To ensure a prosper 
oua and constantly increasing business, there 
mast be no over-trading for capital ; abort credit» 
moat be preferred to long ones, and cash to credit 
at all times, either in buying or selling; i 
■mall profits, in credit cases, with little risk, to 
the -chance of better gains with more hazard 

> Constant energy, watchfulness, tack and thought, 
are required in every trade and calling, and they 
are the harness which every man baa to wear who 
drives a business at a safe rate/" fut when a busi
ness goes too fast, it often gets uuiaanagahle, and 
run» away with its owner.

wouhl extinguish all knowledge of money val
■ulation in their

tinguish i
now so familiar to the entire populati 
daily prrehasea, and sales, and barter», for these 
valais are all adjusted with reference to the units 
of weight» and measure».

THE METRIC 8TSTKM.
Prof. Chas. Davie» urges the Mowing amoi 

other well fouudi-d objections to the adoption 
the metric system in the United Stmtrs and Grelt 
Britain. The cons--quenc« of the changea tlue- 
instituted would be lie sen :

1. They wouhl strike out from the English 
language every word and phrase and sentence 
need m connection with our (resent units of 
weight» and measures, and would irapoee the 
necessity of learning a new language for the one 
now in use.

3. They would blot out from the kut>wledg« 
of the nation all apprehension of distance, au<t 
area, and volume, acquired through the present 
units, and would render Seceasurt the acquire
ment» of similar knowledge by lens convenient 
unit», having different relation» to each other, 
and expressed in a new and unknewn language.

S. They would change the records of our entire 
leaded property, requiring them «11 to be trans
lated into a new and foreign language.

4. We must not forget that pu -s and currency 
are dependent upon, and necessarily adjust them
selves to, weights ami measures; anil that all our 
ideas of coat and value are fixed With reference to 
our present unit». The adoption of the metric 
system, therefore, would carry with it an entire 
change in the money values of «11 article» ef 
commerce and manufacturée, and ef all agricul
tural production», for these values would have t# 
be readjusted to the new unit», and to he express
ed in the new language. Hence the changea

up to-

OIL MATTERS AT PETR0L1A.

From onr Owe Correspondent )
Pt.TKoLiA, May 15, 1871

The oil business in all its branches is still very 
flat, with an increased production of crude. The 
combination has not *s yet finally agreed, the 
difficulty being the holding out of one large re
fill cry, whose managir (it Being a Scotch com
pany—the Standard! does not feel inclined to act 
without direct orders from his principals. This 
may have ^weu overcome ere this, but 
Thursday hift it was not settled.

The striker since my last hare been a new well 
on Parson's lot, which showed splendidly as to gas 
and oil, and on testing, promises to be a large 
well ; but nothing definite can he stated aa to its 

V r. Hyde's «ell has also been drill.-d 
deeper, with! every prospect of success. Meet». 
Jones k Vo. have a good weil on the lot adjoining 
i'arsons', on the west Another well, owned by- 
Mr. Mrllouj nil, near it, having been tested, pro
mises fairly.

The j>rodu«'lion exceeds 1,000 barrels a day, 
with shipments about the same—23 cars |a-r day. 
All the refineries^ except the export one», are at a 
stand still, awaiting the result of the combiua- 

" territory to report, and busi 
generally is flat.

........ . Si id toll ao
Refined, pcr'gal............................. 0 18 0 25

standstill, awaitllq 
tioo. No aah* of 
ness iu lamli general 
Crude, per bfl...

'financial.
TORONTO STOCK MARKET.

B«parted bv Blaihta * Alexander, Brokers.
ToneWTo May, 17, 1871.

A very lame bssim-aa has been «lone through
out the weegat advancing rates for all the favorite 
stocks, the meet noticeable rise being in Mont
real, Merchants and Commerce.. Other securities 

• very firm with a strong up« ini tendency. 
Banks. —(Jomnier -e advanced from 1414 to 1464 

and large sales at intervening rates, closing very 
firm with sellers at 1474- Last salé» of Toronto 
were made at 1834 and 18*1 books are chw.il for 
dividend 1st jjune. Royal hdl Wu in good de
mand during the week with large aalea at 1084 to 
1094 fleeing firm. Latest transact rone in Ontario 

re made it 1211 to 122, bo k* now closed. 
Montreal advanced rapidly from 278 up to 2824 
at which rate last « aah sales were made and 284 
to 285 was paid ex-dividend, lax*» cl.ee to-day. 
A reedy market wis had for Merchants’ through
out the week jat rat"» from l&S to 1454 the clos
ing late for buyers with sellers at 1464-

Bonds. — Fer email lota of Government Sterling 
Sixes" IO64 ie asked, “ Fives” are nominal with 

none on the market. Dominion Stock is saleable 
at llljand nrocurable at 1124- County Honda 
would bring 103 to 1034 fer first class long dates 
and Township* 964 hut hath are scarce.

Sundries. —Freehold ie very scarce end in strong 
demandât 14U with little offering. Holders of 
Canada Permane nt asking 160 with liqyera at 155. 
Some amounth of Western Canada were taken at 
1434- Provincial is in some «lemand at 110 and 
Unioh was placed for small lots at II64. Len«!rd 
Credit is much enquired for at 108 te 1084 with 
sellers at latter figure, and Building and Loan 
would l* taken at 110 to 1104 with little on the 
market. A g*kl bud in-is was done in Western 
Assurance at J36 to 1374, tlw demand continuing 
at 137. British America is offered at 93 with 
takers et 90. City Gas cannot be obtained at less 
than 130.

1 Bask or Moxtkkav—The Directors of the 
Rank ef Montreal have issued a circular to the 
shareholders showing the conditi on of the Bank, 
and stating that in a<-eoniance with the wishes of 
some of the shareholders the latter shall be given 
an opportunity ef determining the question ef a' 
new issue of stock. The report is to be submitted 
to the annual general meeting on the 5th June, 
1871, and reads as follows “ Statement of the 
result of the business of the Bank for the year 
ended 30th April, 1871 ; balance of profit and 
loss account, 30th April, 187<h $42,655 48 ; pro
fits for the year ended 30th April, 187J, after de
ducting charges of mar.agrnicnt. and making full 
provision for all bad and «loulitful debts, #1,262,- 
352 27—total $1,305,007 75; from which has 
been taken : Dividend 6 percent, paid December, 
187(1 6-60,000 ; I ou us 1 per cent paid Dfcem- 
ber, 1870, $120,000 ; dividend 6 per cent, payable 
June, 1871. $3|,.0,000 ; bonus 2 per rent, 
payable June, 1871, #120,0o0 total, $960,006. 
Leaving a balance at credit profit and lose ac
count, $345,007 75. Tlie Directors have pleasure 
iu presenting an favorable a statement ef the re
sult of the year's business. In siiordanee with 
the view» expressed in the report of last year, the 
Directors hive not made any addition te the 

Best " Account, whiefi romains aa before at 
$3,000,000. The Director» have thie year been 

lei to make good the expectation that wae 
held ont at the last annual me, ting, that • larger 
return will tie made to the shareholder», In the 
event of the average profits of the last two year* 
la-iug maintained. It will further be olerrved 
that the Urge balance of undivided profits re
maining on hand would have edmitted of a more 
liberal distribution te the shareholders for the 
jest year. The Directors, however,’ dewiring to 
act with caution, and having in view the changes 
in the Banking Law, to take effect in July next, 
and the dupoeitiuu on the part of «unie large 
shareholders to inerreee the capital ef the Bank, 
have considered it inexpedient, in the general in- 
t mut, to distribute more than 16 per rent, for 
the year, nntil the shareholders have the oppor
tunity of expressing their views ; and in onler 
that this may be dene intelligently, and after due 
consideration, this report 1» published at the 
earliest possible moment.

(Signed!, K. H. Kivu, President.
Montreal, May 12, 1871.
--Mr. A. A. Allen of the Ontario Bank, Fort 

Hope, was the recipient, on the 6th in*, of » 
valuable gold chain and locket, from the custom
er» of the bank there, on the occasion of his re
moval to Toronto to lake the |«aitiou of receiving 
teller in the same institution.

—The agam y of the Bank of Toronto in Mon
treal ha» lwen removed from St. Franco*» Xavier 
street to new promises in St. Jamea street, which 
are last chilly fitted up.

—The strike of the cabmen in Montreal hue 
ha 1 the effect of starting a cab eoie|«tny into exis- 
tvuee. The new company have issued their pro
spectus. The capital stock is $266,«06l.- 
It is |>ro|**ed to supply the public, through the 
mreliara of a Joint Stock f'oiupany, with a claaa 
of carriages such as are common ia the principal 
crtiis and towns of Europe. The drivers are to 
be dm»»»! in » livery bo oming te their avoca- 
ti >n. The company has secured the exclusive 
right of stationing their cal* and omnibuses op
posite the Grand Trunk depot The provisional 
Directors are Means Hugh Allan, Hon. Thomas 
Ryan, («urge Stephen. C. J. Brydges, Thomas 
Workman, and R. A. Prentice. The Managing 
Direct or-is Mr John She.Idem.

—A correspondent claim» for the village ef 
Bridgewater, Nora Scotia, the honor nf haring 
more life policies in fore* in i-rujortiow to the 
population than any other point m that Pro
vince. One company, the Phwaix Mutual, ef 
Hartford, collected premiums there in 1870 to tit# 
amount of fourteen hundred dollars, nearly.

/
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BtrCE, MclFBRIfH * CC.

34 YONQE STREET.

A Large*Assortment

or

NEW STRIPED GRENADINES.

■ >

NEW BROOCHE GRENADINES. 

LACE CURTAINS 

NEW PARASOLS 

LADIES SILK UMBRELLAS. 

gents SILK UMBRELLAS

JUST MÇSITBD -

OSm-M Weak* Street, Teremte.
AMD '

«■I Ram Sraerr, Olaaoow. Scotia»d

BRYCE, McMURRICH * CO.
Terteto.IUiehtt.18Tl * 32-ljr

THE

ÀÉHouftary aui (fommwial tTirnrs.
WITH WHICH HAS UES 1MCOBPOHATED

THE MONTREAL TRADE • REVIEW.

TORONTO. CAN., FRIDAY, MAT 19, 1871.

i BANKING AND COMMERCIAL 
REVIEW.

Oor readers this month will think, 
the delay in this article, that we do not be
lieve in the wisdom of that shrewd laying, 
Bis dot qui cito dot—a quick gift is a double 
one. From some unaccountable delay in the 

1 Audit Office, the last official bank returns, 
though dated “Ottawa, 16th April,” did not 
appear in the Gazette until the 6th May 

We beg to suggest to Mr. Langton that 
trade moves too quickly for these returns to 
be of any value if laid by on the official shelf 
until some weeks after they are made up and 
their issue expected by those phoee duty it 
is to use them for the main purpose for which 
they are compiled—via., the information of 
the finançai public.

On inspecting the contents of the 
since the returns were ready for publication, 
we are unable to find any matter at all ap- 
proaching'in interest and importance to these 
statistics in a business aspect, and trust that 
in future, whatever may be “ crowded out” 
ot the Gazette, that they may be inserted 
with all posaible promptitude. For some 
time past these returns have been not only 
late but imperfect. Some banks neglect at 
times to send in their figures at the date they 

* should be published, a neglect highly dis- 
creditable to both themselves and the Ottawa 
~ft;—who should at once call for any return

Gazette "C

if not sent in at the proper time. How care
lessly the auditing work is done is shown by 
the March returns, which actually are dated 
a fortnight before the cloee of the month they 
are made up for.

That the public much needs some enlight
enment and direction in their financial opérai 
turns has been very signally shown since out 
last Review. The buyers and sellers of bank 
stocks have been in a state of feverish doubt 
as to the value of this property as compared 
with other investments. The stock chiefly 
affected has been that of the Bank of Mon
treal, which, iff ter reaching 275, fell in a few 
days to 258. . This decline ostensibly was 
caused by the declaration of a dividend of 
two per cent, less for the half year than was 
expected. Why this tens expected, except 
that a bank, having once paid a dividend 
declared at the time to be exceptional, » 
bound to repeat it, none can tell. Howevei, 
holders who thought a share worth $273, 
which brought a dividend of $10, consented 
to sell the same at $258, because the dividend 
on it would be only $8—a very startling 
instance, if it had any sensible basis, of rile 
relation of interest to capital. The stock Ills 
again not only reached the former figure, b$t 
been forced up to 300, at which price sales 
were effected on the 13th. We regret tliis 
excitement much. It is mischievous ; the 
ill-informed are victimised ; and men are 
drawn away from the steadier pursuits of 
their business into speculative operations, to 
their own damage and that of the general 
trade of the country.

To place restraints upon the rapid trans
fer of bank stocks, though quite justifiable 
and reasonable, would be very difficult ; hot 
we would just say that more than one sound 
banking institution in England has been 
mined and its stockholders impoverished 
solely by panidS created for the ends of 
gambling operators.

The following is the official bank return 
for Ontario and Quebec, 31st March, 1871:
Capital authorized ............................... $40,466,666
Capital paid up........................................ 31,568,476

LIABILITIES.
March SI, '71. Feb. S8. 'll.

ireulation .................... $18,448,575 $18,255,412
Due to other banks....... 2,181,729 1,815,298
Deposits not bearing in-

terest . ....................... 16,581,347 16,528,745
Deposits hearing int'st 34,253,276 33,953,276

Total liabilities ....... $71,464,927 $70,552,731
ASSETS.
March SI, '71. F&. 28, '71

Specie, kc.......................$12,938,814 $14,295,013
Landed or other property 1,705,704 1,693,23;.
Government securities.. 4,435,232 4,424,406
Notes of other banks... 2,636,505 2,691,46’
Due from other banks.. 12,513,224 9,954,318
Notes discounted ....:. 75,433,706 74,354,911
Other debts................... 1,882,237 1,941,592

t------------i

V|BCVI.ATIOX.

March 31. Feb. S3.

Total assets .............$111,544,42*8109,354,932

Provincial notes ...L.......... $7,400,000 $7,500,000
Bank Issue..............j........ ..18,400,000 18,300,000

Tot^ ...................£..........$25,800,000 $25,800,000
It isivery satisfactory to note that the de

posits bearing interest still continue steadily 
to increase. The advance the first quarter 
this year is $1,3. >0,000. The deposits not at 
interest diminished, however, by the same 
amount, no doubt owing to the opening of 
the spring trade *t a very early period. There 
is a feature in thèse returns some what novel, 
and abounding w|th lessons of caution. We 
find that the discounts have increased over 
$3,000,000 durii4$ this year, of itself an ex
traordinary thing, as in no previous year has 
this occurred, exfept in 1867, for which there 
was a special .omise. But while discounts 
have grown there has been no corresponding 
increase in Qie circulation, which almost in
variably is effected in alwut the same ratio 
as discounts. 1 'or instance, discounts rose 
last year $13,501,000 and circulation $10,- 
000,000, the B.t|ik reserves of specie being 
only drawn u]m>s for $500,000 to provide for 
this extra dem m<l upon their funds. But 
this year the Ba$k reserves have formed nearly 
the whole of the funds employed in the extra 
sum loaned as discounts. Whore, then, has 
gone this monej| f It is clear that we have 
been paying awày heavily to some creditors 
who would not accept our Bank issues for 
their debts. In fset, the large importations, 
against which we have protested, are telling 
severely upon pe reserve strength of the 
Banks, and, coqse [uently, the country.

Wo are “ counting our chickens before they 
are hatched” on a large scale. We should 
like to ask thosl who are so sanguine as to 
believe the coAijtry capable of paying any 
debts it incurs, i what funds are to pay the 
notes maturing in the fall if the harvest is 
bad or a low a tarage, and what will bo the 
effect of anoth* drain of specie equal to that 
which has taken place since last fall l

A case known to us indicates what is, we 
fear, going on 5to a large extent. A recent 
bankrupt was doing well up to a year ago in 
his old store. In an evil hour, by the tempt
ation of increased discounts offered him by a 
new bank, hq decided to go into new and 
costly premised. His stocks were doubled, 
his dead expenses also ; his domestic expen
diture incruaaqd on the basis of a new hope ; 
but his returns did not enlarge ; and now, 
after many yem-s of prosperous and honorable 
trading, he is bankrupt. Three Banks have 
the necessity <jf pressing his endorsers to dis
charge their (Obligations, and those three 
Banks, by competing .for his custom, must 
be held largely responsible for this man’s 
ruin. Another fact has reached us. The
\l I M- 7 *



THE MONETARY AND COMMERCIAL TIMES—INSURANCE CHRONICLE. 787

customers of one Bank hare been privately 
notified by the Manager that their discounts 
cduld be increased and cnrrtmt obligations 
renewed, a moat extraordinary proceeding, 
and is thus explained : that this institution 
gives a per cent age on the returns, and their 
head officials thus seek by private hints to 
swell those returns at the close of each year !

We trust the banks about increasing their 
capital will see that they are not racing against 
each other for business, which-tempts traders 
into an imprudent inflation of their opera
tions, and that they will remember that often 
the most valuable part of a coach’s machinery 
is the “drag."

FATALITY IN THE DRY GOODS 
TRADE..

To the eye of a business man whose expe
rience extends over a decade or two, there 
is nothing more surprising of unaccountable 
than the general disposition ef sur people to 
eschew manufactures and agriculture, and 
enter the avenues of trade in the hope of ac
cumulating wealth. It is hand to see, in 
view of the record—if it is ever consulted— 
how the large majority of these ambitious 
tyros can eliter upon their career with even 
the hope of success. Many sf them, without 
capital, without sufficient skill or experience, 
essay to accomplish now what many others 
possessing both these qualifications have 
failed to achieve under mere favorable cir
cumstances in times past. -Viewed in the 
light of a history extending over twenty 
years, these fitful attempts to become mer
chants have all the symptoms of folly. 
They suggest the language of that terse and 
trike, but truthful and pangent maxim— 
“ Experience is a dear school, but fools will 
learn in no other !”

We were much interested in looking over 
an old list of Canadian traders the other day 
—a list for 1861-2—and calling up to recol
lection the career of many firms with whose 
record we are familiar. Shades of the past ! 
One would think that the Asiatic cholera had 
swept the country of its inhabitants since 
that date. A list of names presented itself 
to which the men of to-day are utter strangers. 
Passing to the Toronto colvenn, and selecting 
the dry goods houses, we read an instructive 
lesson in a few lines in refesence to the fright
ful mortality among this class of traders. 
Out of s list of shout tirewfy wholesale houses, 
we could find but thru who are in business 
to-day ; one—only one—has retired with a 
competency. What has become of the rest ? 
“Aye, there’s the rub." Weil, five out of 
six of them failed—some of them three or four 
times.

Lest some incredulous reader may think

*
w* are drawing on imagination for owr facta, 
we give the list, and permit each one to 
analyse it a»d judge for himself. Here it is :

Bowes & Hall.
Bryce, McMurrich à Co.
Ewart, John * Co.
Fowler, Henry.
Gilmour * Coulson.
Houghtofl| k May.
Madaganj J. W. D.
McDonald, John.
McKeand Bros, k Co. *
McMaster, Wm.
Miller, Robert 8.
O’Neil, P. J.
Perrin, T. L i Co.
Robertson, John.
Ross, Mitchell k Co.
Shaw, Turnbull k Co.
Taylor Jc Stevenaoo.
Topping, Herbert k Co.
Wight man, Robt. k Co.
Whst is true of Toronto is true of the 

whole cuuiAry, for this city has not been ex
ceptional i* this respect.

We have in Toronto to-day, thirty firms in 
this same line of business. How many of 
these will be here twenty years hence t 
We are not disposed to take up the dole
ful ditty afiout “a hundred years to come," 
and write a monologue on the uncertainty- 
of human life. We mean, how many out 
of these thirty will be solvent and success
ful then l4 If like causes produce like effects 
the numlier will be small. We have the name 
baleful system of long credits ; the absurd 
and Jeceii»ve practice of selling goods os- 
tensibly at sn advance on the sterling cost ; 
we have traders speculating in the stock and 
produce market» (not in real estate this time) 
with the umney that should be used in paying 
their debt jand keeping dbwn their interest ac
count; and we have as a consequence of all this 
large over-importation», which must be either 
paid for l>r be represented by bad debts 
charged against a horde of bankrupts !

We ha ye too many trader»—both in the 
wholesale and retail business. They cannot 
live—the stronger minority will force the 
weaker majority to the wall. Just think of 
it : one hundred and fifteen wholesale jobbing 
dry goods firms competing for the business of 
a Province1 with only two million» of people 
—thfc Province of Ontario alone ! It is im
possible f<r ell these firms to find e legiti
mate demand for their goods ; less than one- 
half the number could do the entire trade, 
and -do it much better. The legitimate results 
of this ov Jr-crowding are that competition 
becomes reckless, goods are forced off, bed 
debt» are accumulated, end oompromisee, 
failures, a»d a long train of kindred evils, 
follow as » necessary consequence.

BRITISH COLUMBIA.

The extent and character of the trade of 
4his new Province of the Dominion may be 
learned from the importe of the last year, 
1870. There ere four principal porta, Vic
toria, New Westminster, Burrard Inlet and 
Nanaimo. The total importa entered at 
these porta were of the value of $1,621,893. 
At the southern boundary of the Province 
there were also goods brought in to the value 
of $83,916, making the total importations 
for 1870 of the value of $1,606,809. These 
figures indicate very large foreign purchase» 
for a white population calculated not to ex
ceed 12,000 souls ; but it is not to be 
wondered at when the character of their im
ports are taken into consideration. These 
embrace almost every article that humanity 
requires, very little even of the noeesearise 
of life being yet produced in the Province. 
In order the better to illustrate this, we ap
pend a few of the principal articles imported 
last year ;—

Flour..........................-......... $80,465
Dry good»..,.., 191«ht>t
Blankets................................. 64,392
Clothing................................. 162,349
Hardware............................... 28,446
Tea.......................................... 30,489
Sugar....................................  83,753
Tobacco..................................  29.930
Boot» and show.................... 59,463
Live stock....................... 176,475
Butter....................... '............. 10.362
Opium..................................... 66,800
Spirits.................................... 61,414
Win*.....................„............. 34,476
Machinery.............................. 20,460
Agricultural implement».... 19,400
Soap........................................  90.381
Rice......................................... 21,974

British Columbia requires at present to 
import almost every article which white 
people consume, end hen* the ooet of living 
is exceedingly high, and the amount contri
buted per capita to the revenue, is large. 
The amount of duti* collected in 1870 was 
$312,600. The Dominion tariff is consider
ably lower than that under which the* duti* 
were levied. Had the importations of 1870 
come in under our tariff, they would only 
hare yielded » revenue to the Dominion of 
$266,478. Under the* circumstance», it 
must be evident that the terms which British 
Columbia secured in becoming a portion of 
Canada, are exceedingly favourable to her 
interests.

The condition of matters in British Co
lombie must et present be considered ab
normal. The principal, almoet the only 
industry, has been gold mining. The coun
try has been visited by thousands of adven
turers, many of whom were of too roving e 
description to remain leng in one pie*, and 
left after e longer or shorter stay. In the 
excitement which invariably attends the 

b
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search for gold, the agricultural and other 
resources of the Province received but «cant 
attention. From thia time forth, a change 
may be expected in thia respect. Gold 
mining hae paaaed its first stages, and is 
settling down into a regular business, whilst 
the prises in the mining districts are not so 
rich or eo unexpected, as to obscure the 
other important resources of the country.

The foregoing circumstances must soon 
effect a change in the character of the im
ports ef British Columbia, and render it 
less dependent upon the outside world. .Its 
agricultural resources, and the facilities 
afforded for some kinds of manufactures, are 
at least such that it could supply the chief 
wants of ite population in food and clothing, 
and, as a Province of the Dominion, we 
hope not only to see this desirable result 
speedily effected, but all ite interests become 
more settled and prosperous.

ANSWERS TO CORRESPONDENTS.

We have the following queries from a bank ac
countant relating to the Stamp Act :

1. Do bills of exchange, drawn and payable oat 
of Canada, but endorsed there, require bill statu [« ; 
if so, what is the authority for atiixing them, and
are there any legal decision* to that effect 1 
Example—k bill of exchange made payable in thé 
United States, but endorsed in Canada.

2. Do bills of exchange drawn and payable out 
of Canada, bat acceptance made there, require 
bill stands ? Example -Glasgow firm draws on 
a Canadian firm, payable in Glasgow ; Uil is sent 
ont here for acceptance only.

Stamps are necessary in both cases, under the 
authority of an Order in Council published in the 
Canada Gaxettr, by virtue of the Act of the Par
liament of Canada, 31 Vic., cap. », sec. ». The 
order was published about six months ago.

Xrvr Barks.—Under the Act of last session 
relatin to Saving! Banka, the City and District 
Savings BTnk of Montreal will b# transformed into 
a chartered institution. It i* stated that the di
rectors have subscribed for the entire capital 
which is fixed at •2,000,001, and paid in 1100,- 
000 fepoo the amount Ae soon as $500,000 is 
paid the business of banking may be commenced. 
It is leported also that the Notre Dame Savings 
Bank will also be changed into a chartered bank.

PSÉSEOTATIOX.—Mr. G. W. Yaiker, agent of 
the Montreal Bank in Toronto being1 about to 
leave the city, to fill the post of Jns{>ertor of the 
Bank, was presented by eome of the leading citi- 
lens with a farewell address and » service of piste. 
There were present on the occasion : J. (>. Worts, 
Eaq., Vice-President of the Bank of Toronto : 
T. W. Cumberland, Eaq., M.P. P., Manager of the 
Northern Railway ; John Gordon, »q., Presi
dent of the Toronto, Giey k Bruce Railway Com
pany ; Hon. Prank Smith ; John Crawford, Em , 
W- C., M. P., President Royal Canadian Bank ; 
the Dean of Toronto ; O. R. R. Cockbuhi, Prin- 

" ci pal of the U. C. College ; Hon. W. Cayley, snd 
Messrs C. J. Campbell, W. G. Caaaella, Crombie 
Henry Pellatt, Becon, J. D. Merrick, Simpson! 
Ac. The addreas was jveaented by Mr. J. G

Worts and wns beautifully engrossed and hand
somely bound in morocco ornamented with gold, 
by Messrs. Brown Bros., bookbinders, of Toronto. 
Remarks were also made by Messrs. GordeSi, 
Smith, Crawford, Cumberland, Cayley, anil the 
Dean of Toronto, eulogistic of Mr. Yarksr, who 
responded in suitable terms. ■

Inimanrr.

INSURANCE MATTERS IN NE\| YORK.

(From our own Correspondent.) Ill
Xkw York, May 1%, 1871.

Since my last, several events have ’transpired 
in onr insurance circles, which are not so remark
able for what they have immediately accomplished, 
as for what they signify. Among the fire under
writers the 5th annual meeting of the National 
Board of Fire Underwriters, on the 19th ult., at 
the rooms of the Newr York Board, naturally at
tracted general attention. The attendance was 
respectable, but it was evident from the first that 
the days of the Board's power for usefulness have 
departed. No business of general importance eras 
transacted, or attempted, »nd after the n-ndiig 
of the President's address, and the apnointmrht 
of officers and members of the several District 
Executive Committees, the Committee adjourned 
tine rite.

The fire losses since the 1st of January last, 
have been eqnal to (he corresponding i-eriod in 
the disastrous 'years of 1866-66, and all in the 
presence of a Sene and reckless competition and 
generally Increasing laxity. If the uses of adv >r 
sity are “sweet," the fire offices will probably get 
enough of the luxury during the year 1871. 
Why then has an organization, so completely 
respectable and useful, aa the National Board, 
lost its prestige. President Oakley, who is a 
gentleman in manners and accomplishments, much 
beyond the average of his profession, would only 
say, that “ the responsibility for this state of 
affairs rests with us who are charged with the safe 
conduct of the business. It is not our agents who 
are at fault, Agents are generally what the 
officers of the companies make them," Ac. In 
view of his position and assertions, we can hardly 
expect Mr. Oakley, to take the right bnll by the 
horns, and tell his hearers what would be no ncws 
to many of them, that the death of the Board 
has béen caused by an utter want of faith by the 
New York offices in the integrity and sincerity of 
the “out of town" companies. " It is openly as
sorted that their agents continually violated the 
local board rates established by the National 
Board's rating committee at a large expenditure of 
labor and expense. And the New Y rk ngrney 
officers are too shrewd and enterprising to )>enait 
their business to be snatched from them by any 
underhand practices.

It was a fitting rebnke to the attempt to nntt-' 
ralize the tontine (i. e. gambling) business on this 
continent under the apparent sanction 8f life ia- 
soranre, that the Tontine Life A Savings Insur
ance Company should have been the first of s 
number of other concerns, soon to follow, to 
tire" from business. It has gone into the Empire 
Mutual, and it may )>y a fair question for some 
financial ekef de cuisine whether a Company that 
has swallowed so màny rotten eggs can itself lie a 
very wholesome omelette. If fhe aforesaid defunct 
had been organized exclusively ss a tontine cotti- 
|wny it might have found a class sufficiently nu
merous and selfish to bet on their own orjaonie 
nominee’s vitality, and give it s support, hut life 
insurance is the very antipode* of the tontine sys
tem. The one is a humane and troly noble en
deavor to perform the Christian du'y of providing 
for one’s household, the other is sulwtantially the 
practice of taking a ticket in a prize to die dis
tributed by the dice throw| with only this distiitc- 
tlon, that death decides who tins made the highest 
tb iow.

It is a curious sign of the times that the insdr-
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of the oldest companies. All the offices do not 
make so poor a showing, but the loasee of the year 
have been unprecedenlly large, showing how the 
business was being overdone. But the reection 
has act in sharply enough, aa the large diminu
tion in the average annual holiness of many of 
the moat popular offices shows.

No event that has ever transpired in connection 
with insurance legislation baa occasioned eo much 
talk, and even merriment among New York in
surance people, a» the defeat of Superintendent 
Miller'» life insurance code. The till was an 
elaborate attempt to improve the general life in
surance act of 1853 and the sundry amendments 
thereto. It was submitted by a democratic 
superintendent and nominee of a democratic 
governor to a democratic legislature, and on its 
third reading in-the House received the “ stun- 
ning " quietus of 70 to 25 votes ! a result wholly 
unexiiectcd by Mr. Miller, who had given hie 
personal efforts in favor of ita passage. Many 
and often funny are tin- “theories " to account 
for this result, especially as the life companies had 
made no formal demonstration against the bill, j 
and were generally understood to lie indifferent 
on tlie subject—as the bill was in the main a fair 
one. ' One of onr daily papers had declared that t 
Superintendent Miller, who, when appointed (o 
his present position, was not able to own a dog
cart is now ahle to drive a notioable turn out— 
and hence we have the “ dog-dart theory ” to 
account for the difference lietween 70 and 25.
But it is the writers opinion that Burns A Co. of 
the insurant* committee thought that Mr. Miller 
was having “too soft" a thing on his appoint
ment, and that as they had not been “seen" by 
the insurance companies, they would smash the 
whole State. This however may be truth
fully said, that the existing statutes re
gulating the organization and manage
ment of New York Life Companies, in-

Pl' „
_ ly sound foot

ing, if he only ha» tlie industry and the moral 
courage to exercise hia supervisionary powers.
But the pluck to handle the companies as they 
should and might be handled, has not yet been 
shown by Mr. Miller, who ran, thus far, boast no 
etqieriority over his predecessor in this respect.
And unfortunately the air is already full of rumors 
and suspicions with respect to his integrity, while 
his predecessor was ten years in offii e without an 
aspeision of liis good "name, in any respectable or 
influential quarter,

During the pa d month an unimportant city 
fire office—the Gebhard, has been added to the

mm
vest the superintendents with ample power to 
keep the companies upon a "* 

ly has
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nnmlx-r of city companies that do busin-w on the 
participation «lii. h plan, is doubllc»» familiar to 
most of your traders. After raying a dit kiriid to 
stockholders, 75 per cent of the nstuaisiing profit* 
are distributed among the participating policies of 
customers, redeemable in tne future at the pleasure 
of the company, such scrip bearing 4 per cent 1 
interest Althoogh the number <f our partivipe- 1 
ting companies is not large, the list embn.ee» 
Krrpl strong offices, such as the Continental and 
Vitia n’s. The* scrip sceueiulaboua an- charged 
as aliabitity by the Insurance Department. But 
how anueh of an asset is it, aa respects the scrip 
lioldbta. If the comjauty unfortunate,
the- iirplux is hrat swept away, ed with it all 
the lvalue of the acrip certificates ! Therefore, 
many underwriters insist that the script should 
not be charged aa a liability. U is urgeil that 
the <jompenies do net assume sny linal slwolute 
liability, beyond that of calling in tb* scrip from 
year to year, as the company’s condition may 
warrant it

Among a people so eminently progressive and 
intelligent as we Americans claim to l-c, a direct 
control ever public affairs, whieh our form of 
government guarantees, naturally gives rise to 
frequent conventions and popular assemblages, 
convened for almost ever) voncevaHe purjHwe 
but 1 believe a public meeting, called to denounce 
a life iuauranee company, is something of a 
novelty. Such, however, waa the purpose of some 
150 Germans, who not long since assembled at s 
hall “on the Bowery "—that grand boulevard of 
New York Teutons. The Knickerbocker Life 
wss the oldective point of their demonstration. 
Its agents hsd been lying to them, bad deceived 
them in the name of the company. The* stuiple- 
mindeo people thought that the compeny ought 
to be res|»n*ible for the acts of its agents, but its 
President, Erastus Lyiuan, through the columns 
of the Tribune, calmly inform eu them that the 
company waa responsible only for its written con
tracts, and that it was their duty to have eiamined 
the policies snd know what their rights and obli- 
lions were. This is all true enough, but thaw 
companies are to be congratulated who hare 
agents resjnctable end veracious enough to com
mand the resjiect and cnnlidence, rather than the 
indignation of asauraute. And how doe» it ha 
pen that the Knickerbocker is 
a Aided by so many lying agents 1 Is a corpora 
tion, like a man, known by the <

sodden draught of air ; at leant no evidence can 
be adduced to favour the tlicnry of incendiarism.

May 15.—A ire was discovered in a disused 
ice bouse, left standing on a vacant lot on St 
James stn-et, doubtless occasioned by aoroe house
less vagrants ^bo had sought shelter there. To 

l*É lirai of the reels was theeitiuguiah it, on the am
work of • few minutes, and I «Toed inrtuny de
stroying the floor and the roof, and alarming the 
neighbourhood no damage waa done.

May'S».— Ill pm—A Are broke out among 
some "iwden ehrdt and etsblesin rear of the angle 
formed by the junction of Cemetery and SL 
Antoine streets, belonging chiefly to the Mc- 
Nanuee’s fitafly. Owing to the nature of the 
buildings and (heir contents, the fire sprawl with
alarming rapidity, destroying the fragile erection* 
and their contenu in which h originated, and

if the houses on

does it hap
per livularly 
s a corpora. 

! company he kceju (

i INSURANCE MATTERS IN MONTREAL

(From our own Correspondent)
Montreal, 16th May, 1871.

Evcnti since last advices have tended to some
what shake your correal «rident’« faith in the per
manent improvement which he endeavoured to 
persuade himself had auj-crvtned in the tone of 
public morals in respect of fire* in this fair city.

May 18.—A fire, attributable ta no kn. wn cause, 
broke out this afternoon, in a pile of lumber near 
the carpenter's shop of F. McMann, 6t François 
de Salles Stn-et ; the brigade were promptly on 
the spot, and extinguished the Ire before it had 
time to spread. No iuauranee. Some children at 
play are credited with the occurrence.

The same evening, the grass on Isle Ronde, an 
islet, a little below St. Helen's laiand, in the St. 
Lawrence, was found to be on fire, And burned 
until it exhausted itae'f ; as these were no build
ings on the islet, the damage waa coafiued to the 
destruction of the herbage; can*, probably, sparks 
from a passing steamer.

Seme evening, an alleged attempt was made to 
fire the Lou* of Dr. J. Baker Edwards, an emi
nent analytical chemist, .by setting fire to some 
shaving» in the passage. It is, however, more 
likely to have been occasioned by gros» csrelcss- 
i.eas than wilfulnesa (which is scarcely an extenu
ation), by a workman throwing down a lighted 
match into the heap ; where it might have smoul
dered for hours until fanned irtio activity by a

and their contenu in 
materially damaging the rears of 
Cemetery, 8t Antoine and 8t. Margaret-Streets, 
the inhabitants of which sustained considers Me 
low by the hasty removal of their effects into the 
streets. On (he arrival of the brigade on the 
scene, they direct,si their effort* in the first ia- 
s tan ce to prcneit the extension of the fire, among 
the eutierior building* fronting on the strreta, 
which kaving by vigorous snd well-directed efforts 
soon accaraplithed, the suppression of it among 
the wooden buildings was a comparatively easy 
task. Besides other contents, two horses belong
ing to a Parternianied Quinn were lost The par
ticulars of the low in detail have not yet been as
certained; 1 ,

The Firemen bad not concluded their duties in 
St Antoine »t reet, when another alarm sounded 
on account of another fire which had broken out 
in a sUble in rear of the house of Mr. Taft, 
Architect, Teèumwtb Terrace, Bleury Street ; 
this t.re in nnfay respects resembled the other, 
it broke out in » wooden aUble, among a cluster 
of similar buildings, between Bleury, Jurois, 
Anderson snd Laugauchetiere Streets, and quickly 
communicated] to the rears of the houses fronting 
on those streets. Some thirty families had to 
liaatily remove their eflecti for safety into the 
streets, and presented a piteous i|>ectaclc - 
mothers urd young children silting in the mulet 
of their furniture exposed to the raw bight air. 
After battling Ipitli the flames for over an hour 
the Brigade succeeded in suppressing it ; but 
here as in the former case, two valuable horses 
besides a cow, wen- lost Thae low is very con
siderable and Wide spread, but full particulars are 
not yet knowp. There is too much rraaon to 
believe that hdtli those fire*-were wilful ; the Fire 
Commissioners are engaged in their investigation; 
and any jvvelujion that may be elicited snail be 
commuiecatrdjin courue.

Mr. <dwii(| Bawling*, the manager of the life 
snd guarantee department of the Citizens' In
surance Comp any of this City, having retired from 
that position, the directors have conferred the ap
pointment on »lr. Ed ward j Stark, who has been 
connectai will the concern since it» first establish
ment aa the " European," several years «go.

I'
Fire Rrctnm.—Niagara Fills, May.—D. O 

Canfield's saw Mill, near the Cataract Hnosr. waa 
burnt down. ] it is supposed to hare been the 
work of an incendiary. «Mr. Canfield's low is 
about 97. 000,[insured for $«,000.

St. Stephen! May--A fire ww discovered in 
Mr. John Henson's beru at Union Mills St. 
Stephen, -which resulted in destroying Mr F. 
Smith's dwell pig, an adjoining store occupied by 
Mr. R. AdamialH^ Henson's dwelling sod barn 
where the fire jriginsted Smith's wee insured for 
91,400, and Hibson's |600.

St. CathlUjtis, May 16—A fir» destroyed four 
dwelling houses and a barn on Duke and James 
streets, oceuf iod by O. P. M. Ball, Wm. A. 
MitllC-cVger( '«trick Riley and A. F. Pattereon. 
Tha buili&igs Ic ing frame were entirely consumed. 
Ixwe al<»t(l 810,000. Insured for 94,000. The 
fire originated from an ash barrel on the premises 
of Mr. Ball. All the occupants weed their effects.

Barrie, May 1<L—An extensive fire took jdece 
there burning down the Primitive Met hod is 
Chun*, insured, for $500 The furniture wss 
weed. Mr. Ball's planing faetnry was also bornai, 
end is a total low, nothing bang saved. A large 
lot of lutnlier that wss standing in proximity to 
the factory, ww burned ; no insurance, total low 
estimated to be between 9s.000 and 810,006; 
The fire originated from tlie furnace in the factory 
whilst the men were at dinner.

Quebec, May 14 —A large «re occurred this 
morning in Roche's; late Gilmour'a, core. A 
large ww mill, lately erected, and twenty dwel
ling houew were completely destroyed, entailing 
a heavy lorn to the proprietor. The insurance is 
only for 9®, 800 in the Quebec office and 93.800 
in the Provincial Total lorn, 981,000. Incen
diarism is suspected.

Township of Etobicoke, May—The residence of 
Francis Silverthorn, was burned. The firs caught 
in the roof from the 1 «ruing out of the chimaeyL 
No insurance, but moat of the household goods 
were saved.

Paria, May A—The large stone dwelling house 
of Mr. Thomas O’Neil is, situated on the Paris 
and Ayr sued, ww totally destroyed by Are, low 
heavy ; insurance small.

L ndon. May 11.—A Are occurred to-day at 
the corner of Wellington end King streets do
st roving s row of frame bousrs, owned by Mr. 
Stanley, ami occupied by Mr. T. Yirrell shoe
maker. *nd four other families. Lew she* ' 
91,000; no insurance.

Walker!on. May 11—A Are broke out in the 
foundry snd machine shop of Mr. Blair, at noon 
to-dav, and in a short time the entire premium 
were mimed to the ground. The lire originated 
from the fiurnace of the engine. The rntine 
machinery, planer, engine, patterns snd took» 
weir consumed. A man named White ww con- 
aiderablv bum cl and on* of Noxon's workmen, 
named McDowell, had hia leg broken in two 

Mr. Blair'» low is about six thousand 
lane No insurance.

Yarmouth. N. 8. April 87.—An unoccupied 
house in Tusket Village, owned by Henry T. 
Goudey, ww destroyed by fire on the 14th. Part
ially insure,!. A Shingle Mill near Sloe ne'e Lake, 
on one of the branche» of the Tusket River, also 
owned Mr. Goody, waa destroyed by fire with all 
it* contents. No insurance. An unoccupied 
house st Plymouth, owned by W. J. Hatfield, ww 
consumed. Insurance 9860.

Woodhouw Township; May.—The bam of Mrs. 
R. Nellis, wss burned ; low stated at 91, 600 in
sured in Victoria Mutual for 91, too.

—The schooner Hanxet Queen, from Chicago, 
with 21,000 bushels of com, struck on a shoal 
in Kingston harbor, and had to be bee- bed to 
prevent her sinking on the 14th hay. Captain 
Allen, the Insurance Inspector, had two elevators 
at work at her within two h/urs, and it is expect
ed the hulk of the grain will be weed. It i* 
time thie skoal was properly mai ked, as vessels 
are continually grounding on it The eehoener 
MonitctUo, on entering jawt, ran into the acheoe* 
Jfixer, which ww ly.ng et the wharf, causing 
alight damage to her.

placée.
dollars.

Compàxt.— 
article of the

The 8tas»a*d Larr. Amceaxci C 
The following appears in the moneÿ er 
London Times of 21st April:—The forty-fifth 
annual general meeting ->f the Standard Life 
Assurance Company was held at Edinburgh, on 
Thursday, the 26th April. 1871, when the fol
lowing results were communicated : New amar
ine* effected, *1,181,389.3s lOd at* or 95,760,- 

.................. * 1, 030 ; premiums000 ; number of rieiides issued, 1, 930 ; pr.n*iu 
on new policies, £41 725, 14e 8d stg , 92<>C 9b. , 
assurances in force, upwards of £16,000,(Xki stgr, 
or shout seventy-eight million dollars ; revenus, 
upwards of £706,0^0 stg., or about throe million 
dollars and a-half ; invested fund upward* of 
£4,006,000 stg., or about nineteen million dollars 
and a-half. A special meeting is to be held in 4 
few weeks to dinde profita. »

t
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Tes Eqcitasli Life.—On the 4th of the 
present month » " central branch " sf this Society 
was organized in Cincinnati. The oocieion which 
waaone of much interest use du y celebrated by 
a sumptuous banquet st th ■ Burnett House ; 
among the guests were the Governor of Ohio and 
many of the local notables—the Governor pre 
sided. Mr. Henry B. Hyde, Vice-President of 
the Equitable, added much to the interest of the 
gathering by sn address of some length relating 
to matters connected with the history and man
agement of the Society. Other gentlemen also 
addressed the meeting. Some reference being 
made to the coat in many cases in connection 
with fire and life insurance of obtaining money 
on policies after it was due, Mr. Hyde said there 
had been bat three or four instances in which the 
Equitable had opposed payment, and he was 
sorry to say one of thoee wa* in the State of 
Ohio. One of the policy holders residing in the 
northern part of the State died, and the company 
was about to pay the premium when aome inti
mation waa received (Bat all was not right. A 
special sgent was aent to the viil.igt He made 
inquiry and learned that the man ffad died and 
had been buried. The grave was opened snd the 
roffin taken ont and found to be full of broom 
corn ! Now, said he, we claim to exercise great 
liberality in the payment of policies. The proof 
must be damning to keep us from making tbe 
payment at once, snd I leave it to you whether 
we are not justified in refusing to pay $10,000 
for a collin full of broomcoru. t Laughter and 
applause.)

GRAND TRUNK RAILWAY.

We summarize the proceedings of the half- 
yearly mseting as below. The remarks of Mr. 
Potter, the chairman, will be found very explicit, 
and afford much information relative to the posi
tion and working of the line, «

The Chairman said :—The statement now berore 
you presents very much identical features with 
the accounts of "the first half of the year 1870. 
Daring both of the two half-years of 1870, a Urge 
amount of traffic, both in passengers and in goods, 
was carried, but at a considerable reduction of 
rates. That i eduction averaged over every ton of 
freight carried for the last six months of 1870, 
Is. 7d. less per ton and 5d. less per passenger than 
in the oom-sjmnding period. At the rates of 
1889 we should have earned for the half-year 
ending December, 1870, £70,000, sufficient, and 
rather more than sufficient to pay the interest on 
our first preference bonds. During 1883, 1864, 
and 1865, the highest rates on a barrel of flour 
from Chicago to the Atlantic seaboard were equal 
to $3.30 per barreL They gradually declined in 
1866, 1867, 1868, and 1869, until they reached a 
sum of $1.10 in 1869. In 1870, however, that 
through rate fell to #0c. per barrel of flour. Re
ferring to-locomotive power, and repairs to en
gines. for the haulage of the traffic, that shows s 
reduction in the cost per train mile for the work 
done, and a satisfactory reduction. The repairs 
and renewals of ears show an increase of the rate 
per train mile. The passenger and freight qar stock 
of the Grand Trunk had from the Tint Urn of an 
inferior description, and in the progress of com
petition amongst railway lim-s, great improve
ments hare been made in the construction snd 
designs of cars, both for freight and passengers, 
anil it ie necessary, to enable ns to hold our own, 
not only to maintain our stock, hut to improve it, 
and in that process of improving our stock we 
hare spent for the last six months of 1870 s larger 
sum per train mile than for the corresjonding 
period in 1859. That expenditure will continue 
still to be about at the rate at which it was for 
the last six months of 1870 ; that is, at an in
creased rate per train mi)e as compered with 1869,

because it will require some few years to bring up 
our car stock to that condition of efficiency and 
that improved state which is required to tempt 
and encourage the traffic. With regard to the 
traffic expenses, the amount is as nearly a4 possi
ble the same per train mile aa for the currttpond- 
ing period of 1869. The general chargee and the 
miscellaneous expenses are leas per train mile, 
although the amount is a trifle larger than for the 
corresponding jieriod. The rent of rolling stock 
shows • considerable increase, and although that 
increase is not entirely due to the extnv stock 
purchased from the Montreal Car Uomjiany, and 
from the owners of the adjustable gauge car, it is 
mainly due to those two large supplies of extra 
stock." The tolls paid to other cnmum|ea are 
rather smaller. Now 1 come to the last item, 
and I will put the two together, maintenance of 
way and renewals of way, which showed for the 
half-year a considerable increase, and for the 
whole year an increase of £341,000., against 
£324,000, for the corresponding period of 1869. 
Upon this subject 1 gave you, on my return from 
Canada, an explicit and careful calculation baaed 
upon observation, and upon a very auxin** con
sideration of the facts of tne case with the officers 
of the company in Canada. I told you that you 
could rely in all probability on an expenditure of 
£300,000. per annum for maintenance and renew
als, with an increase of something between 5 and 
10 per cent, for any extra traffic. The extra 
traffic converted into money for the year 1870, as 
compered with 1869, amounts to £150,000, and 
therefore, according to the calculations which 1 
gave you in December 1869, and which t again 
repeated in Oc tôlier 1870, the figures should have 
been £312,000, or £315,000, instead of £341,000. 
The estimates and the calculations were based 
upon the experience of ,the preceding yean, and 
upon the wear and tear of the rails, snd the whole 
of the excess over the estimate—namely, the 
difference between £315,000, ami £341,000.—is 
due entirely to a Urger amount of renewals upon 
the line. Instasd of renewing 125 miles of rail
way, or 130 miles, we have found it necessary to 
renew 157 miles.

This idea lisa occurred to me. It is not a practical 
one, bat it has nerurred to me in anxiously study
ing these account* that there U some consolation 
in it, and it is that it it were pwsildc for the pro
prietors of the Grand Trunk of CjuaiU td renew 
the whole of their-line by one eou)>, and to sub
stitute steel rails for iron rails at an expenditure 
of something like one million sterling, which, 
allowing for the price which we should *dl our 
old rails at, would renew the whole line, the 
operation would not only pay something like 7

rr cent, on that million, but we should certainly, 
think, reduce our annual permanent Way ex
penditure from £341,000 to £200,000. And we 

could produce, therefore, if it were possible or 
practicable to conduct s*ch an operation, a Urge 
saving for the first preference bondholders. At 
any rate there is this consolation in the idea, if it 
U not a practical one, that there is some bottom 
to this neverending cost of maintaining and 
renewing the iron rails on our railway in Canada. 
1 may say here that in the working expenses in
curred on the line in earning our gros* receipts, 
there is a sum of something like £10,000 charged 
in these accounts which is due to three serious ac
cident* on the line in November, 1870, and there
fore to the extent of £10,000 our working expenses 
may lie said to be somewhat exceptional. That 
expense is thrown over several depart ments. The 
accidents were of a very serious nature, not at
tended happily with much low- of life, hut at
tended with considerable destruction of the per
manent way snd rolling stock, to the extent of 
about £10,000 that baa liecn charged and paid for 
in the working expenses of 1870. There 
still remains a smaller sum to he charged 
against revenue which will fall mainly
on the maintenance and renewal charge 
of the present year. The interest upon loans, in
stead of being £5,220 for the half-yeat, U only

in oar train: 
weeks we ahal 
in all. You

£563. Then on the capital account there ar- 
sevcral dbscr 'atinns which occur to me. first of 
all, with reg: hi to new works. The works enu
merated in t lis list were ordered by the Board, 
after anxioui inquiry, and they were all essen
tially rvprod ictive works, and necessary for the 
development >f the traffic. Considering the ex
tent of our I nr, ami the very little money that 
has been spent on works of thU description for 
the last fire y six rears, I think the expenditure 
U rather smMl. With regard to new stock in 
the capital amount, there is a list of the locomo
tives and carriages constructed daring the year, 
and paid for, land now upon the line. In aihlition 
to the carriages and locomotives there enumerated, 
we have now got six of the Ibilman me running 

and in the course of another six 
hare another six, making twelve 

•e aware of the condition» on which 
we rent these Ifrom the Pultnan Carriage Company. 
We pay no net for them, but we keep the out
side work amj wheels in repair, and the Pulman 
Company hate their own servant» ineide, who 
look after thejeleaiiing of the upholstery, Ac. We 
nay nothing for them, but the jwsaeiigera travel
ing npon the line are only too willing to pay the 
■mall extra fee required for riding in these car». 
When you consider that the ftrst-cUaa fare in 
America ia very little more than Id. per mile, the 
extra fare of something like a dollar for 150 miles 
is most cheerfully paid by the public ; in fact, 
these cars are always full. We shall hare twelve 
of them on the line in the course of th» next six 
weeks. Then then- ia an item here for Ottawa 
and Preecott, £5,000. That sum waa advanced 
to the Ottawa and Prescott twelve years ago. At 
the same time there were other sums advanced to 
this Compeuy, and two others amounting in the 
whole to £160,000 to the Ottawa and Prescott, to 
tlie Cobourg and Peterlioro, to the Port Hope. 
These railways have liecn sold by the mortgagees 
filler that time. We have how transferred this 
amount to the capital account In page 81 you 
will find that the amount of securities on hand is 
largely increakeil, and it now stands at £546,000. 
The increase is entirely dne to one sum of £308,- 
000, and that has come into our hands in this 
way. The Atlantic and St Lawn-nce, as you 
know, wa* leased to the Grand Trunk before the 
Grand Trunk scheme was offered to the English 
public. The line was in a very unfinished con
dition when leased to the Graml Trunk, end by 
the terms of the lease the Atlantic Company was 
required, under one of the clauses, to create and 
to hand over to <he Grand Trunk an amount in 
shares equal to the permanent expenditure upon 
tlie line—that ia to say, the construction expendi
ture. The Grand Trunk haa spent very consider
ably more upon the line in construction—that ia, 
in supplementing imperfections— than £308,000, 
and under the terms of the leaae the Directors of 
the Atlantic and St. I-awrencc have handed us 
that amount in their shares. We, of course, have 
no intention of using those shares without the 
express sanction and approval of you, gentlemen. 
They are available assets, and they may at aome 
future day, with yonr assent, be made valuable. 
They are in our coffers, and therefore, to that 
extent, they enlarge and increase the credit of the 
Company. Now, I think 1 hare sufficiently gone 
through the accounts ; though, of course, I shall 
he glad at the end of the meeting to answer any 
questions upon them. 1 will pass to the bridge 
over the Niagara river at Buffalo. You were in
duced to advance £20,000 from Grand Trunk 
resources to start this bridge ; and when I made 
the remarks from the chair which led you to 
authorize that advance, I waa under a strong 
impression, snd you were under the same impres
sion in nuking that advance, that we should 
have been able within a very brief period to float 
the capital of the bridge. Bnt circumstances 
were against us, and we were not aide—indeed, 
we dare not attempt—to issue the bridge stock. 
That continued during the whole year. During 
that time the contractors—and fortunately we

I
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had chosen men of capital and cr.-dit—went on 
with the work, though not eo rapidly aa they 
would here done if they had been fairly and 
properly under the term* of the ran tract sup
plied with funds. Still they wait on with 
their work, without sny serious intermission, end 
e month ego, e week before we suceeèded in piec
ing the Bridge stock, they had done mere work 
than are had paid them for, to the citent of some
thing like £40,000 ; and they were Under beery 
liabilities for the construction of the framework 
of the bridge iteell at the Pheenixrille Iron Works 
ill Pennyslrania. No doubt Borne delay has taken 
place in the progress of the works, owing to the 
fact that we hare not been able to supply them 
with rapital ; lint not much delay. Of 
course the moment we raised the money on these 
bonds we supplied them with wh.xt was due to 
them ; and rince that time the works hare been 
going on meet actirely, and I belie**- I may sar, 
with some confidence, that the bridge will be 
opened early in the season of 1873. The con
tract expresses that it shall be opened by the Slat 
December, 1871. The bridge itself kas been 
made a postal road by the supreme Legislature, 
the Congrese of America ; and more -recently the 
Secretary of War and Board of Military Engineers 
at Washington hare sanctioned and appeored the 
plan for the bridge. I think it is sgme credit to 
uur engineer, Mr. Hannsford, who is also the 
engineer of the bridge company, that they hare 
only asked for an additional rx]-enditUre of £5,000 
in the construction of the hriilgr. And we hare 
therefore got this security, that a 1-eard of mili
tary engineers, who always look rather sererely 
on "a construction of this kind, especially on a 
bridge which is to be postal road, hwe approved 
our plan, adding onlr a sum of £5,000 to some 
proportion of the work. And I may any this also, 
that Mr. Hannaford himself, when he became the 
engineer of the Bridge Company, added some 
£30,000 for extra strength in the pier* as com
pered with the original design. So I think we 
hare a strong assurance that the bridge itself is 
one that will be solid and permanent. At a recent 
meeting of the Great Western of Canada, the 
respected chairman of that company alluded to 
the subject of the bridge, and to thej line be
tween Canfield and Buffalo—the 43 miles of rail
way belonging to the Grand Trunk, where their 
Southern Air line touches the Buffalo line, ami 
along which, or on which, the Grast Western 
traffic must run to find its exit oerr Hie bridge to 
the AtlaLtic. Communications hare taken place 
between the two companies it various times 
within the last six months ; and 1 think 1 
may say, with every prospect, that we shall 
come to a friendly and satisfactory arrange
ment between us as to the bridge ami as to 
the line from Canfield to Fort r.iie. At any 
rate 1 will say tbi* that we ought te come to 
a satisfactory and friendly arrangement, be
cause to my mind—and this is an impression I 
hare brought back with me from Canada—it ia 
moat important that two bodies of EnMish capital
ists whe hare ventured largely into the expcmli- 
turn of their money in Canada should act to 
getlier with harmogy, anil not allow themselves 
to be made the sjwft of local interests ; but that 
they should do everything to economise ami 
fructify all their expenditures of capital. Now, 
almost the last subject upon which I have to 
touch ie the Intercolonial Railwav. That has 
made rapid progrès* and it will lie Ukl, I am 
happy to say, with steel rails. The commissioners 
for the Intercolonial are commission»!-* only for 
its construction, and as you are aware Mr. Brydgee 
is one of them. You allesfcd Mr. Brrdges to 
accept that position, not for the sake ef the Grind 
Trunk, but for the sake of the {-copie «ml Govern
ment of Canada. You felt that it would be de
sirable if possible that • man having the experi
ence he haa had should lend it to the Government 
of the country. He has lent it, and I believe 
that Canada owes • debt of gratitude to the dis re 
holders of this railway for haring allowed Mr.

Brydges to sit uppn that commission. He will, 
soon, however, retire from it, probably before the 
dooe of this year, but certainly very early in the 
next, because the functions of the commision are 
confined to the construct ion of the line. When 
constructed it must be let to some company or to 
some asso-dation of capitalists to work it—the 
profit and low belonging to the people cf Canada. 
It is ouite clear that when that time comes, and 
it will come witling the next nine or twelve months 
arrangements must be made for the working of 
that railway, and Mr. Brydgve must eeaw to hare 
sny connection, direct or indirect, with it ; and 
that he must be responsible only to us and act 
only for us in any negotiation that it may please 
the Government to institute with us. The Inter
colonial, of course, can only be constructed on the 
same guage as the Grand Trunk of Canada, for it 
would defeat the very object of that railway—n 
political as well aa • commercial object—that is to 
say, the harmony |snd the union of the maritime 
provinces with Caiia-la, and the cementing together 
of the commercial relations between them- it 
would interfere wflth the very object of that rail
way, the object for which the people of this coun
try guaranteed a sum of £3,000.000. if the two 
lines wele on separate guagea. But that question of 
guage becomes still more important, not to us, 
but to the Government and people of Canada, 
when one considers that they have undertaken, 
* the condition of the union of British Columbia 
to Canada, to construct a railway from the exist
ing lines in Canada, and terminating on the IV 
cihe, and which will |w* over the whole of the 
North-west Territory—late the Hudson's Bay 
Territory. That is s line that will cost upwards 
of £20,000,000, and throughout its whole length 
must rveutuallly connect Itwlf with important 
subsidiary lines of railway in the adjoining Ameri
can territories and states Now 1 would venture 
—having had aoiee experience both in my posi
tion as the chairman of thie conn-any, and also as 
having been chajjrman of the Great Western of 
England for thrjr years, namely, in 1863, 1864, 
end 1865, when that company was undergoing the 
ordeal of seeing ita district attacked in every part 
by rivals —to major a few remarks on the question 
of guage, which II hope will reach the press and 
public opinion of Canada. I think they ought 
to know what injury they will do to the pruapect» 
of the commercial union of three provinces if they 
allow these three romps nies—the Pacific, thie 
Grand Trunk, anp the Intercolonial—to be any
thing but on one Uniform guage. It la of the last 
importance to th^n. It ia of importance to the 
tax-payer of Cabada ; it ia of importance to all 
those national objects which they aeek in the for
mation of these linos, that they should be all of 
one guage ; and that guage connected with the 
guage of the neighboring milway* in America, I 
believe that it wdhid poy the Government of Cana
da five or six timira over if they decide on making 
the Intercolonial, before- it ia too late, end the Pa - 
cifie on the namLr guage, giving us the funds to 
aulwtitute the narrow gunge for the broad gauge on 
the Grand Tronic I do not put it aa any daim 
of thia company 1-ut 1 say it can he shown by 
practical mm that there would be a solid advantage 
and gain to Canada in an advance of something 
like £1,000,OOfflja the Grand Trunk from gauge 
conversion, aud *ia than that would do it, to en
able the Oovrnment of Canada to make a com 
plete and nnifor-iayntcm of railways on one gauge 
gauge from the Atlantic to the Pacific. I ought 
to mention that during the year, sre hare accoin- 
lixhed an important object at Montreal. _ Ever 
since the Grand Trunk was finished, we have had 
no connection wtth the wharves at Montreal; and 
the dty and port of Montreal, of all the porta of 
America open fo ocean at ramer*, is 1-y far the 
nearest to the productive agricultural districts of 
Amcrii-a and (a tibia. Yet the Grand Trunk has 
never been aide, Without the expense of cartage 
over something like a mile of uneven streets, 
with facility ami economy to take advantage of 
that great geographical peeition.

A proprietor—what is the gauge of the Grand 
Trout, Mr. Chairman.

The fhabman—Fire feet six. We have to>w 
accomplished arrangement» with the Ceeporatioa 
of Montreal which, at a very moderate expense, 
places the Grand Trunk along all the wharves in 
that city, eo as to enable ne to ship produce direct 
from our trucks into the hold* of the steamer*. 
The cost of carrying the track from Point St 
Charles, which is our static*, down te the wharves, 
ia estimated at about $150,000 or £30,800: and 
the city of Mont teal haa agreed to provide the 
money neersa»ry to enable thie to he dene. We 
are to pay in intrrest $3,000, or about £760 per 
annum for the use of the tracks, we undertaking 
to keen them in repair. Including the trucks 
upon the wharves, it would take altogether about 
34 Jmiles of mile. The seriug to ue will be ex
ceedingly great The cartage upon our rails foe 
last year from the wharf to Point St Charte* 
where they are loaded eu the ear* was more than 
the amount we ere to pay to the rity. We are te 
save all the cartage of good» peaetng between the 
railway and the water, an there will no doubt, be 
such a earing in time aa to eonahlerably increase 
the business naming between Montreal and the 
West I consider that that is en object which is 
very important to u* and that we may look for
ward with confidence to that connection with 
Montreal contributing considerably to our progrès*

Tee Moxtef.al Rollifu 8tocs C.-nraft.— 
The directors of this ato.-k have enlarged the 
amount of it by $400,000, which doubles the 
original stock. Thia haa been allotted to the 
holder* of the original stock who have made ap
plication for it, end the small balance haa been 
sold at a j-remium. We understand that there 
waa one offer for the whole of the new stock at a 
premium. —Montreal Het old.

Gbeat Wkstm* Railwat.—Traffic for week 
ending April 28th, 1871.

Passenger*..........................   $25,444 08
Freight and Live Stock.....  58,583 01
Mail» and Sundries.............. 2,395 16

Total Receipts for week---- $66,422 25
Correapuuding week, 1879 .. 85,179 70

Increase........... . . $ 1,242 65
—At a meeting held at Streetsvillr, May 16. 

A resolution waa (-eased requesting the Council of 
the village to submit a bv-law granting $20,000 
bon* toward the Credit Valley Kailroiid.

<£o»»mial.

. MONTREAL MARKET.

Mostieal, May 16, 1871.
Although we era now past the middle of the 

month, the weather continues cold and bleak. 
Vegetation is making very little progrès* and it 
ie only within the last few days that the land in 
this neighborhood haa been in a state to receive 
the eeeiL Strong northerly winds bare prevailed. 
To-day bee been rather warmer, but dull and 
sbufy.

Our Harbor presents a very animated appear 
ance at present, the wharves being coveted with 
good» discharging from the varions ship» in port. 
Wholesale houses are kept to busy securing them - 
that comparatively little of them arrivals hare yet 
been placed on the market Shi[* experience no 
difficulty in getting freight» at the current rate ef 
quotations Buaiueae in moat liera haa been mod
erately active. Drug» and chemical» are dearer ; 
breadstuff* a shade higher ; provision* are in bet
ter demand than last week, and rather higher in 
price ; ashes are steady, with an active demand ; 
dry good» rather quiet, but, ou the whole, aatia-

AaHE*.—M—There haa ben an active de-
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mead all week at prices ranging from #6.30 to 
; $6.40, a very large portion of the business haring

been transacted at $6.35 ; market closes easier at 
$6.10 to $6.30. Seconds and Thirds are scarce, 
and the nominal price is $5.60 and $4.75 respec
tively. Receipts hare been libérai Pearls hare

* been in light supply, and the shipments, haring 
reduced the stock, tended to stop the decline in

i this market. The sales which hare been reported 
were at $6.85 to $6.90. Seconds, very few in 
market, nominal price, $6.40 to $6.60. Stocks 
now in store are, rots, 628 brla. ; Pearls, 99 brls. 
Shipments from 1st January to date hare been of 
Tota, 4,683 brla. ; Pearls, 1,302 brla 
, Boots and Shoes.- The spring trade Wing 
now nearly orer there has been rery little activi
ty in this line of business. The stocks of summer 
goods are pretty well cleared out, end no very éc
rire demand is looked for till the middle or end of 
July, when fall goods will be required. Prices 
are steady at the following rates : men's No. 1 
•togas, $2.40 to $2,50 ; kid dumps, $3'; do d a, 
$2.75 ; calf clump, $3.75 ; calf double, $3.50 ;, 
calf congress, $2.50 to $3 ; hoys' boots, $1.80 to 
$2 ; women’s calf boot» d a, $1.30 ; buff do d a, 
$1.25 ; split do, $1.10 ; buff congress d a $1.30 ; 
balmorals d s, $1.35 to $1.50 ; pebbled do. E L, 
$1.40 to $1.79.

Coals.—There has been no activity in ibis 
branch of business, and our late quotations are

* unchanged. There hare been no arrivals as yet 
of either English or Welsh Coela Some few car
goes of Picton Steam hare come to hand, and a 
moderate business in this has been done with 
country blacksmiths. The uncertainty hanging 
over the American market prevents.much business

: being done in that article here.
Cattle. — Hogs are rather dull of sale. 01 

other kinds of stock the market has Wen rather 
'■are, but there ia no material change in pries. 
The current rates for 1st quality cattle are $8 to
8.50 ; 2nd and 3rd quality, $6.50 to 7. Milch 
Cows, $25 to 50 ; Sheep $4 to 6 ; Extra $8 to 9; 
Lambs, $2,50 to 4; Hog*, $5.75 to 6.25.

Det Goons.—There has been considerably less 
doing in this line of'business daring the past 
week, but as our spring trade opened enriy this 

. year, this was to he expected, and the merchants 
are well satisfied with tne business which has lieen 
done up till now, which is greatly in excess of 
former years. No advance is expected in Woolens, 
although the English market is very strong. 
Stocks are still pretty well assorted, and although 
some hare repeated their order», it is not expected 
that many will hare to resort to this to replenish 
their stocks.

Dave* ax U Chemical*.—There has been a 
good demand for most articles in this line, and 
the prices of a good many have advanced. Ep- 
soms are quoted at 2*c to 2J; Saltpetre has sold 
at $10 in store—some lots to arrive are offered at 
$3.75; Borax, 17c to 18c; Alum, $2.124 10 2.371; 
Copperas, $1.05 to $1.10; Caustic Soda has been 
in demand at 31c to 3j; Bicarb firm at $3.60 to 
3.80, but holders generally ssk the outside quota
tion; Sod* Ash, 2lc to 2f ; Sal Soda, $1.60 to 
to 1.75, at which price it is, held ; Cream of Tar
tar is unchanged ; Blue Vitriol, 7c to 81c; Bleach
ing Powder, 2fc to 81c. There is no change to 
note in any other article.

Pish.—The market atitl rules quiet, and rery 
few transactions are transpiring on which to base

* quotations. Some Bay of Island* herring ofthia 
spring’s catch hare been offered at $3.50. Dry 
cod has chanjpd hands at 51c to 51c. Small 
•ales of salmon at $16 to 16.50. Labrador her
rings are quoted at $3.50 to 4.60, some very 
considerable shipments haring been made for the 
West Indies.

Freiohta —Almost all the tonnage in port 
has lieen taken up. By steamers to Liverpool 
and Glaagow—wheat 5s. to 5e. dd. ; flour 2s. 3d. 
to 2s. 6d per brl. ; potash 30s. ; pearls 37a 6d. ; 
buttter 50a ; cheese 55s. per gross ton. By 
clipper ships to Liverpool and Glasgow—wheat

Fvea—There ia almost no change to note in 
this market, business done has lieen at the fol
lowing rates—red fox $'..25 to 1.50 ; pale martin 
$1.50 to 2.00 ; dark ditto $5 to 10 ; mink $3 to 
4 ; beer $7 to 10 ; Canadian trolf 51.5o to 2 ; 
fisher $4 to 5; besver $1.20 to 1.40; muskrat, 
fall, 10c. ; winter ditto 124c. ; spring ditto 20. ; 
skunk 25c. to 5Qc. ; otter $6 to 8." ?

Flour.—Receipt» during the week 29,552 brl* ; 
total receipt* from 1st January to dale 191,862 
VrlA ; being a decreuae of 8,748 brU. <m the cor
responding period of 1870. The stock» in store 
ami in the hands of millers on the 15th insL 
were 134,637 brls., against 134,271 brU. on the 
1st inst., and $3,730 brls. on 15th May, 1870,

fordshire, $48 to 50 ; refined, $55 to 60 ; Scotch, 
$48 to 60 ; Swedes, $85 to 100 ; hoops for coopers, 
$2.80 to 3.10 ; sheet», $3.20 to 3.40 ; boiler plate, 
$3.25 to 3 50 ; cut nails, $3 to 3.25 ; pressed do.,
84.50 to 7 60 ; tin plates are unchanged in price ; 
zinc, $6.25. to 7.

Leather.- There his been a moderate demand 
for all kind*, receipts hare been fair, bet prices 
are unchanged in any article since last week.

LiquoR*.—Bramly—I» rather firmer, ami the 
sales reported have been for lleuuvaery’s $2.30 to
2.50 ; Martell's, $2.20 to 2.40 ; Otard k Dupiiy, 
$2.10 to 2.25 ; Jules Robins, $2 to 2.30 ; brandy 
in cases, $6 to 9.o0 per duA Oin—Market quirt 
with downward tendency although the stocks are

PnriTT has Wn somewhat check*! "by the getting low. Holland’s, $1.30 to $1.45 ; Schie- 
fluctuations in the English and Western market», dura, $3.60 to 8.80 ; gin, led, $6.50 to 7.00. 
neverthelcsa there kae been a fair business done, Bum—In small demand and market well supplied, 
and a moderate enquiry for fresh ground flour for $2.10 for Jsmaica ; 16 ». p. high wines, Montreal 
shipment. Market closed with a good deal of brands, $1.55 ; ditto Upper Canads, $1.47* to

4a fid. to 5a ; flour. 2a

animation at the following rates— sup. extra Si ; 
extra $6.65 to 6.75; fancy, $6.301 to 9.35; 
ordinary supers from Canada wheat $6.75 to 6 : 
strong bakers' flour, $6.25 to 6.50 ; Welland Canal 
ffour, $5.80 to 5.85 ; Canada super No. 2, $5.60 
to 5.60 ; fine, $5.15 to 5.25 ; middlings, $4.75 to 
4.85; Pollard's, $3.75 to 4. 10; Upper Canada 
bags, $3 to 3.05 ; oatmeal, $5.80 to 6.

U bain.— Wheat—Total Receipts from 1st Janu
ary to date 743,190 hush., l* ng an increase 
of 332,213 bushels over the quantity re
ceived during the same |-eriod of 18Î0. Ship
ment» during the week 192,482 bush. {The stocks 
in store and in hands of millers on the 15th iust, 
were 234,427 bosh., against 239,647 bash., on the 
1st inst., and 520,061 bueh., on 1st May, 1670. 
There haa been some large transactions here dur
ing the week, of No. 2 Western Spring at $1.32*; 
No. 1 is rather scarce and holders were firmaskiug 
$1.37, yesterday a cargo was sold at $1.361. 
Maize.—The stock at present in store 17,276 bosh. 
No. 2 mixed has been sold to a considerable ex
tent at 66* to 67*a, dosing quiet at ohtside quo
tation. Oat».—Market active and Arm in the 
early part of the week, cargoes chang»«l hands at 
46. to 464c, closing quiet at 45 to 46c. Parley.— 
Dull and nominal at 60 to 65c. tease.—The 
stocks now in store are only 1,400 bush. Markte 
is firm and steady at $1 to 1.05 with a good de
mand. Seeds.—Timothy quiet with downward 
tendency $2.60 to 2.80 being the current rate.

Groceries. — Tea—There has not been a large 
business done, but whatever sales have been le- 
ported ire at full prices, Uncolouicd Ja]«ns, 
52a to 57*A ; Twankay, 26c. to 29c. ; Gunpowder, 
50c. to 95c.; Old Hysm, 45c. to 86c. ; Young 
ditto, 40c. to $1 ; Congou, 35c. to 85c.; Sou
chong, 35c. to 80c. ; Oolong, 30c. to 55c. Sugar»— 
■For raw the market has lieen firm it 82c. to 9*c, ; 
the higher grades bringing 9c. to 9|a; Scotch 
reined finds a ready sale at 9*c. to 9*c, Refinery 
prices arc firm but unchanged since last report. 
Molasse»—The improvement in the New York 
market, has caused holders here to advance their 
views, and they are now asking |a to He. more. 
The nominal prices, Clayed, 22*c. to 25c. ; Triui- 
dad, 33c. to 35c. ; Barbados», 35c. to 37c. ; Porto 
Rico, 36c. to 37*c. ; sugar house syrtfps are un
changed. Fruit—Layer raisins are sold in 
moderate quantities at $1.70 to 1.80 ; Valencias, 
6*c. to 7a ; currants are firmer, at 6*c. to 7c. 
Cofee—Prices steady, Rio, 15|c to 17c. ; Laguayra, 
17c. to 18c.; Maracaibo, 17c. to 19*e. ; Java, 19c. 
to 25c.; spices are firm ; cassia, 29c. to 31a; 
cloves, 8c. to 8*e. ; nutmegs, 65a to 65c.; 
Jamaica ginger, 15c. to 17c., black pepper, 14*c. 
to 15a

Hardware. — Wholesale houses have lieen 
chiefly occupied in Jilling back orderw The busi
ness of the week having been small, pig iron is 
not so firm, ami leas than onr quotations hss to 
be taken’by those who are not inclined to store 
it The receipts of hardware l»y the various ship» 
are large, stocks of all kinds are very complete. 
Calder iron, $22.50 ; pig Gartahenie, $22.60 to 
24.00 ; other brands of pig, $20 to 22 ; bars Staf-

l.bO.
Naval Stores.—Market is quiet but ; rices ars 

generally firm. Spirit» of terpentine, 67*c. to 
70a, with a light supply ; rueins are more active, 
strained, $3 ; No. 2, $3.25 to 3.50 ; ditto. No. 1, 
?4 to 4.50 ; pale ditto, $5.00 to 7.50 ; Ur, $5.50.

Pkteolevm.—There haa been very little ac
tivity, and the market has not maintained its np- 
ward tendency. Low to fair grades are quoted 
21c to 22*c; good to choice 26.- to 27a

Provision*—Butter—Receipts 655 kegs, ship
ments 645 kegs, very little doing in this article, 
and the supply has far exeteded, the demand 
prices ara 12c to 14c for common Li medium; 15e 
to 17c for fair to good ; 18c to 19c for goo 1 to 
choice, and 20c to 21c for extra. Cheese—Receipts 
60 boxes, shipment» 108 boxes, market dull and 
nominal at 12c to 131c, according to quality. 
Art—There has been an inipr.v. d demand this 
week for barrelled Pork, and a good number of 
sales have taken place at the following quotations; 
Mees Pork, $19.50 to $20; Thin Mna, $18 to * 
$18.50; Prime Pork, $16; Extra Prime Pork, 
$15 to $15.50. Lard—active at 101c to 114c.

Hies—There haa been an active business done 
this week at from $4.15 to $4.75.

Balt.—There is a stronger feeling in this 
msrket, but the amount of business done has 
been small- Coarse is quoted at 65c to 70c, but 
holders are asking higher prices on account of the 
light exports from England. Fine 724c to 76c.

Wool. —The cargo which arrived from the Caps 
of Good Hope is to be sold by auction this week, 
some considerable business has lieen done|here in 
Fleece wool st 29c to 36c; Pulled super, 28c to 
30c ; ditto Na 1, 23c to 25c ; Bla.-k ditto 26c to 
27a

TORONTO MARKET.

Business generally, both in imported goods and 
produce, has been quiet during the past week, 
with little to note worthy of special comment Jn 
the country trade is still inactive, the farmers 
being engaged in their spring work, for which the 
weather has been very favourable.

Boots and Shoes.—Trade moderate and prices 
steady, with no immediate prospect of any change.

Dry Goods.—Business continues quiet, with* 
moderate demand from customers whose vicinity 
to the city enables them to make frequent pur
chases of small lots to keep up their assortment 
The Manchester markets are Ann, and as the Liv
erpool market tor cotton is rejiorted firmer, prices 
of manufactured goods srr likely to be well main
tained.!

Dat’OA—Have had a fair demand to supply 
Dresent wants, with * few changes to note as to 
priceA Cream Tartar is a shade less firm, and 
now quoted 25c. to 28c. Indigo—Is also lower 
and sellling at 95c. to $1.05 for Madras.

Freights—Have been dull both by rail and 
water. A few schooner» were chartered to carry 
grain to lower jmrts. Lumber haa been token to 
Oswego at $1.87* in U. 8. currency. Rates by

/
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•tearner to nrer porta mv hanged, and not much 
doing. Grand Trunk rates unaltered. . J 

Caucasus.—Trad* baa been only moderately 
active during the peat week, aad few trausastions 
reported except of a com jieratirely retail cbarmvter. 
Cofee—la without change, eitlicr aa to price or 
demand- Fiah—Little or nothing doing, and no 
Stocks of any importance held here. Fyult— 
Raisins are without change, little doing in layers, 
Valencias are not in large supply for priin< but 
there are a good many ordinary and damaged 
samples offering at figures somewhat under quota 
tions. Currants continue scarce and firm, but 
with no change in price. Mice—le not much 
enquired for and quotations are unaltered. Spices 
— Have Bold only to a limited extent, an4 prices 
are without change. Suyeune—Raws are. firm,
notwithstanding a slight decline in the New York 
market, believed to be only temporary. Stock* 
in this country are within very limited compass, 
and it la now impossible to import at peeecnt 
prices except at a loss. Advices from Cuba 
indicate a very firm feeling there, with pu <s still 
looking upward, and receipts, both actual and 
prospective, from twenty to twenty-five per cent 
below what they were last year. Refined goods 
in this market continue firm at recent quotation*, 
and in some cases an advance of Jc. to It, has 
been obtained, with a greater facility than be re ta 
fore in obtaining present prices. Tan*—Have
been in fair demand, the principle enquiry having 
been for Young Hyaons and Gunpowder, with a 
few Imperials also changing hands. Japans tnuv, 
off somewhat slowly. Blacks have been In 
moderate request. Prices of all teas are without 
any noticeable change. Tobnrm.—Business bee 
been quiet, the competition between menufficto- 
rers still operating to keep prices down to a point 
below what they should be to yield e reasonable 
profit Wines é Liquors—Wines of all hinds 
are a slow sale. Brandies and gins are else dif
ficult to move except in small quantities. Whis
key sells to a moderate extent with no dtonge 
from late quotations.

Hardware—Business hss been either mon- 
more active during the past week than for some 
time previously, the demand being general far all 
classes of goods. Prices of heavy goods, based 
on importations just coming to hand, are scarcely 
settled as yet, and present quotations are to some 
extent nominal.

Hides and Skin*.—Hides—are in active de 
demand, and notwithstanding considerabls re
ceipts from Chicago, there is a sccumelatkn of 
stock, and the tendency is to higher pries. There 
is, however, no actual advance ■ yet to report. 
Calfskins—ere in plentiful supply, but the demand 
continues sufficient to prevent any marked in
crease of stocks, and prices are firm and un
changed. Sheepskin*—There are few offering and 
these are readily bought up at outside figures.

Leather.—The market has been rather more 
active, but no special improvement noticeable. 
The chief demand baa been for Upper, which has 
•old Ki fair extent at prices within the range of 
quotations. Spanish Sol*—is firm, and aching 
quietly at previous prices. No particular enquiry 
for either Frencir or Hemlock Calf at jraarnt 
prices, dealers looking for a decline, which, how
ever, appears somewhat improbable, esjwcislly for 
French.

Lvmbkb.—One and a quarter million fret have 
been shipped this week, the largest week's Ship
ping of the season, the bulk of the dry lumber on 
hand is now shipped, and shipping will be com
paratively dull for a few weeks as eeveral large 
mills on the Northern line have not conmscecsd 
operations yet- The lake freight to Oswego, is now 
lower than it has been for three years being fl 37| 
perM. Shingles are in good demand and command a 
good price :—clear, #24 j com, $9 to fill: calls, 
#6 to $8; Flooring 11, $10 to$12 ; Shingles No.
1, 18 inches, $3; ditto No. 2, 16 inches, $2 and 
$2.25; Lath in moderate supply, $1.70.

Paints and Oil*. —Trade has been fairly native 
during the peat week, and prices are generally un-

d. Turpentims—|i 
have given w|y Sc
to 76c. ‘ T

however, is leas firm, and 
per gallon, now quoted

changed, 
prices have 
at 70c. to 71 

Pxtsolsu*.—The market is in as unsettled 
condition jnst now, and holders are unwilling to 
accept present prices, only selling to supply their 
regular customers. /(There are some speculative 
buyers in the market, who off.-r present quota
tions for round lota, but do not find sailers. The 
combination which R majority of "the refiners have 
Iteen endeavouring to effect, in the nature of • 
joint stock company, fur some weeks post, is still 
incomplete, one or two leading refiners to far de
clining to join ; and Aould they continue in their 

it mind, the coejhination will fall through.

during the week, and met a ready sale at $11 to 
$18. Straw—Has also offered freely, and could 
be had at $8 to $10.

Provisions.—^There has been very little doing 
during the past week in shipment*, the principal 

' business having been to supply local consumpuve 
wants ; and ao far aa this gora, trade haa been 
quite active. Batter.—The ahernce of receipts of 
desirable parcels checks buesnrm, and the only 

I sale reported is of a small parcel of 
quality at 14c. Cheese—Haa sold to meet con- 
rumptive wants to a fair extent at 12fie to Ms. 
Spgs—Arrive abundantly, ami ship]era are not 
very eager buyers at 10(c to lie. Lord —Bella 
slowly at 12c. Pork.—Mem is nominally nn-nrCSCQ • sasasa*at >***» wiwnysees* e swss " •»* ••»« v“i”t*gu. j wsvwsj sew s ov. • USW ». mvaa am iiviiiiuhiit «a

It ia expected, however, that they will finally see changed, with no recent sales on which to" base 
it to their advantage to join with the other re- q notorious Bacon anil lie me.—There has been 
finer*. Tift competition for the local trade daring a steady demand to supply local wants at quota- 
the past year, is said to have reduced prices tions. Sales of 200 smoked hams reported at 12c 
altogether too lew to allow of a reasonable profit to 12|e and of two tone Cumberland cut bacon 
to the refiners, and tie object of the combination ’ at 9|c.
is to secure such à Air moderate profit as may be Salt.—The market is now pretty well stocked
determined upon, jffithout at the same time check- with Goderich, and there being no particular out
ing cunaumptien by any very marked advance on let, it ia now difficult of sale, and will jwohnbly 
ruling prices. - « continue soldi pnnent atockaare somewhat worked

Market has continued quiet off. Liverpool coarse ia scam, little or none of
fering ; quoted at fiOe to 95c.

Wool. - little or nothing doing, none coming

ing prices.
Produce.—The Market has continued quiet 

daring the past week, with a alight weakening 
of prices, through weak holders being compelled I 
to get rid of their stocks or a part of them. 
Nevertheless quotations remain generally much 
as they were, or at all events show but little re
duction. Flour.—The tone of the ntarket has been 
weak since last report, and sales of superfine 
have been made a a alight concession from 
former prices Towa da the does, and consequent 
upon a partial reepi ery 
F.nglirb markets, More firmness existed, and 
holders were able to obtain better figures The 
sales of the week comprise the following >-400 
brla fancy f.e.b. at Hamilton at $4 ; 166 brls

in, and stocks here reduced to a low point.very I
First receipts from the new clip may he looked far 
some three weeks hence. s

E. A N. A. Railway.—The following ia a 
parmtive statement of traffic receipts for the

superfine No. 1 at I 
200 brls No. 1 IB 
brla spring wheat, 
200 brls extra at 
Fancy at $6 f.o.c.;

Cut from which 
„her than from To 
store here on the I5t 

2,069 on the

78, and 84 do. fine at $4.70 ; 
at $5.80 f.«.c. here ; 100 

at $5.80 in store ; 
10 at Rock wood ; 100 I ris 
00 brla. do. at $6.70, at a 
ight to Montreal ia 10c. 

nto. The stock reported in 
i, was, 20,160 brls, against 
•ending ilato of last year. 

Wheat.—There has been very little doing during 
the week, holders for the moot part remaining 
firm, and buyers not inclined to pay current ask
ing rate*. Howeveif in one or two instances, 
wjicre holders were tonqw lled to realise, lower 
figures were accepted, and some five or six cars 
Spring changed bands at $1.35 f-Otl»., with bayera 
willing to pay this price, bat none other offering; 
Red Winter was offered without takers, at $1.36 
f.e.h. There were ia store, on the 15th meant, 
92.572 bus, aa agaiaet 139,920 bus at the cor
responding date of 1170.' Barley—has ruled weak 
and nearly unsaleable, except for choice samples 
to supply the total demand for malting purpose*, 
end *ale« at the clow were et declining |nces No.
1 sold at 62c. deli 
62c., while No. 2
figure, 65c. wouldr be a nominal qt 
Stock in store on the 15tr consisted of 47,484 
■gainst 3,263 on the corresponding date of last 
year. Oats. — Riv.ipta continue liberal, and the 
offerings on track hare Iven at figures about the 
same as last week. Sales, however, have twen made 
at somewhat irregular figures, 47c., and even 46c. 
having been accepted for cars on the track, while 
in several instances at high aa 48c. was paid on 
the track, and 50c. for begged and delivered. 
The stock in store phows considerable accumula
tion, amounting on the 15th inet., to 68,104 boa. 
against only 6,821 bus. on the corresponding data 
of last year. A**—Receipt* hare been on a

-limited scale, and there were few offering. The 
only sales reported ware of 4000 bus. at 90c , f. o. 
e., anil a car of bugged at 88c., f. o. b. There 
were in store on the 15th tat, 11,663 bus. 

liust 61,371 bus. fit the aim* date of 1870.
" "" " ■■ been to a fair extent

«inti
“* months of April, 1800, 1$70, and 1871, reapect-of tha decl.no in the full ^owin‘ u lDcreew forth, last:-
*--------------- - i 6 i860. 1*70. 1171.

Passenger. . . $5,032 66 $5,780.78 $ 7,237.26
Freight..........  6,480.1» 7,883.11 10,763 74
Mails k Sand's 659.36 824.il 1.129.00

ToUla..... $12,17121 $14,488.30 $10,180 96

BickMO A loffMgar,

INSURANCE sad Oeesral Artois aa* Accountants. 
Marine and Plr» ........... carefully adjeited secounta

•edited, aad pewmpt sttealiee fives U roilcettoas Ne. 
• Ontario Chambers, corner et Chuck aad Welllngtee 
streets
Cannera R Hiers», Alix. Meaner Vicwsms

tiovrrnmrnl dense, Ottawa,
Wednesday, IMA day of April, 1*71.
• Pnasorr :

HU EXCELLENCY THE GOVERNOR GENERAL IN 
ml'NUL

Oa the reonuncndstieii of U* Hueoralde the Minister 
of Customs. awl under the authority firm by the MU 
Recti. «I of the Act list Vi«-t. Csp*. intituled : “A* Act 
n>|*rtiat the Customs." HU Es» ll-n. y has here pleased 
b> onler, and it ts heiehy ordered. that the Port el Morris- 

" l of Dun.la*, aad Pr vine» "f Ontariolivrred, with buyers at 60c. to : burvh, In the County of Dun.In*, and Pc -rinse of i
hardly be placed at any 'iXToixST*

hr be a nominal quotation. JJ* * ******* rort- elt*m **•
WM H LER.

Ckrfc Privy Camara

a^iust
ay—The deliveries jure

Insolvent Act ef 1HM-
la the matter of WILLIAM TATI»*, aa laaohrrat

THE iuerdveet toe main aa aa»up»meet ef hU estate t,
me, and the créditera ara notified to meet at my «Oe* 

C>>art street. Terne to, oe the 9th day <d May, 1S7I. st 
aieven o'clock am., to receive statements of hie eCtira, 
•ad to appoint nn as da new 

Tiroet ., Vth, May, U7L JOHN KERR,
Interim Assirent

Insolvent Art ef IBM.
In the matter JOHN"vTlXIER*. tradleg under the 

anuie aad form of JOHN VILl.ER* A 00.. ia Insolvent 
L the uedendseed John Karr, here (era appointed 

Anstgeee In thw matter. CmiiVws arc n*{Brsted to Bis 
their claims before me, within one month

JOHN KERR,
Tomato, Mil May, IS7L «a*inl Aaeignee.

J
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Grand Trunk Hallway.
THAWS arrive aed depart aa follows at and from 
-1- T r |M Ï • ■

EAST.

Depart
s.m. pm.

6.37
pm.
7 67

11.67 6.67 11.07

Depart,.
Arrive..

a»m.
....i.se

WEST
.a p.m.

6.30 tt
....... 5 30 16 03 11*0 . • » 05

Depart

Great Western Railway
a»*. a m p ro. p m p.m.

Arrive.. 11.00 .... v 6.30 i 30

Northern Hallway.
am. »

Depart............................................. T 45 1
Arrive............................................. 11. 10 A
Trains leave Brock Street Station 11 ssiautce later.

The Freehold Permanent Building
aid Savings SeeieSy.

DIVIDEND NO. Sti.

VOTICE is hereby given that a dividend at the rate of 
10 per rent, per annum for the seven month* ending 

list May has been declared on the capital stork of the 
Society, payable on and after ThnimUy. 1st June next 

Tbe tranafrr booh» will be closed raow 16th to Slsv 
Dm., lacluaive.

Notice I# also given that the Annual General Meeting 
ef the Society will be held dn Wr.MtcaDAV, 7th Jens 
■ext. st It o'clock noce, for the election of Directors 
and other busineee. '

38-td order, CHAS. ROBER1SON, Sec.

Seller.
CrwroHS DzraBTHEST,

I Ottawa, K* May, 1671.
X-OT1CE Is hereby given, that Hi» Escellency the 
Av Governor General, by an Order in Council bearing 

be Authority rested in him l.ythis day's date, and under the 
the Snl Section of the 34th Victoria, < an. 10 liaa been 
placard to order and direct that the following artk lee, u*rd 
aa material» in Canadian manufactures, be tranaferred to 
the liât of good» which may be imported into Canada free 
of duty, va:

Curled mUr."
“ Oranges ", “ Citrons " and "Lemons", when Im- 

“ ported ia brine for the purpose of being candied— 
“ and also the rinds of these fruits when imported in 
" bn ne for the same purpose." '

, " Ivory Nut»."
“ Cotton Warp," not eoar.e r flun No 40. 
" Annatto."
» H, nnet."
" Vnion OUar doth " Paf-er. 

and the following Gums, viz.,
“ Hendarac "
" Maatie. "
" Sheila "
«« Denlar."

By Command,
It 8 M. BOLCHETTE, 

o^ Cnetoma,

J
%\tt ;■ -a i

Government House. Ottawa,
Wednealay, I6th day of April, 1871.

Pnassirr :
HIS EXCE1.LKXCT THE GOVERNOR GENERAL IN 

COUNCIL.

ON the reeommi ndation of the Honorable the Minister 
of Cuatoroa and under and in virtue of the authority 

given by the Mb Section o? the Art S’.st Victoria, Cap. 6, 
intitulai : “ An Act respecting the Customs "

His Eaeellrney has been pleased to order, and It ia 
hereby ordered that "Ship Harbour" In the Province ef 
Novo Scotia, be and the «ame is hereby erected Into an 
Out Port of Entry and placed under the Survey of the 
Port of Halifax.

WM H. LEE, 
Clerk Privy Connell.

$W«r«ncr. r

THE ATLANTIC
Mutent Life Inaernmcc Company _

OF ALBANY, N. T.,
I -

Is the only Company Id Cased* authorised to issue Regis
tered Polities

SECURED BY STATE GUARANTEE.

The Superintendent tertiSee that every 

REGISTERED POLICY 

IS SECURED BY SPECIAL DEPOSIT.
i t

“The Deposit of Stocka in this Department are for the 
purp.ee ef securing the payment of the Folic lee, and rutk 
DepotUt art adoptait fir He pnrfoto,Hon. Wn. Banne, 
Sup'L Insurance Dept't, N. Y.

I
8rrcni<rrm>EnT Mkiten, In his last. Report, say* that 

a Registered Policy offer* the following advantages :

1st. 
computation, 
liabilities

That the legal reserve according to the department 
ati >n, le faithfully act aside to meet the cooii«ny’a

tnd. That auch reserve hind consists Of securities of the 
highest elaae, and which have |ease.I n.d only the examin
ation of the officer* and counsel of the Company, but also 
the scrutiny of the department. '*

3rd. The obligation of the State that the deposits shall 
be faithfully kept and applied.

4th. The Impossibility of any lose, or great Incon
venience even, from the loss of any policy, a duplicate 
always being on the fyle in the De pertinent, and a copy 
obtainable on application.

Perfect assurance that a company has, securely Invested 
•ml In entirely ssfe keeping, the amm*t which, by the 
legal standard, will be suffleient to meet Its lul.illl.es, I» 
about the highest security which can reasonably be ex
pected. This assurance would seem to be fairly the result 
of the registered policy system. It crrtolnly remove all 
question ss to the amount of a company's reserve fund 
Iwing mad# np of 8etitlous Item», or Assets which look 
Urge on paper, but fail to meet expectations when wanted 
to pay losses. There are but feW of .-nr non-registering 
companies but which credit themaelvea with Items of asaeU 
to make np the required reserve, which, would >* entirely 
unavailable aa a dep sit under the reghterrd i-olicy sys
tem. There are many srho 1-rUeve that this system should 
Iw made compulsory ; 'that the puldic Interest» demand 
that the Legislature should provide this protection to 
those interested in life Insurance. The Sup nnteudrnt, 
however, in this, as in other )*rliculars„ is inclined to 
think It the better policy to leave both insurer and in
sured unrestricted by Uw to the w idest poeaihie ilegrve 
compatible with ultimate security. IJI iarvsltpa/io* dis- 
eleses that cesspriaier ars not koneitlg naff faitkjnllg referr
ing attett to on aarial and of a character arltfoalr h wtttl 
thtir uttimite liabxhtiet, a ressedy will eery lively 6* pro-' 
rided {by lAe I.egitlatun comptiling tAe adept, os of IA it 
totUm.—Hon. Geo. W. ’Milleb, bupt. Ins. Dept., New 
York.

All Policies are Non-furfeitable. i

Annual Dividends to Policyholders on the Contribution
Plan.

Losses paid on proof, and not, aa usinai, In ninety days.

AGENTS.

wanted in «represent, U localities, to whom every a 
ance will be rendered In conducting an honorable 
petition.

For particulars or Agencies, address

27

H. C. Atl.EN,
G- noral Manager,

BRANTFORD.

ÿnpuriurr.
=*==

PH4EX1X MITTAL

LIFE INSURANCE COMPANY,
Hartford, Connecticut.

ASSETS, i 
SURPLUS 

Ratio of 
other Com]

I hen rely invested ................... 36.090.53! 13
free of all liabilities........ J........... 1.781,147 If
A «arts to Liabilities larger than that of an, 

Aany of equal age, being

134 S3

DIVIDES 
INCOME I

•f tsaela la every IN ef Liabilities.

S paid te Folicv-holders. 
1*70....................................

31,011.117 it 
1,317,638 »

4
The prnetesa of the Company for the last 8re yean has 

been as foi|ywn:— * ; 1
Arnett at tnd of year. Intern» for IAt yeor.

L........$1,447,314 *.............3 84»,807 71
.......... 7.Ü3,:.44 1»................... 1,17», 1)44 »

laer..
1867..
1368.. , l 
1809
1»70.....

.. 3,664,060 IS..............  l ift >.833 64

.. 6 081.973 SO..............  1,432.97» 66

.. 6,01hi,5O2 13..................1.817,638 16

Within tl |C last Are yean the Asset» of the Coni (any 
have iucrei|N-l in--re than gve util lien dollars aot- 
with.tundii g nearly a million dollars hive been re
turned to Folli-y-boWers in Ihvidrnda, and ewe anil n

warier mlllten dollar» paid In hwaee by death
unng thatjprnod.

That thial|s a progressive Company la demonstrated by 
the following comparative statement of bueineae la 1844 
and 1870, rfipeetivily :—

Ko. of Poticiei Trtvtd. 5sm A aanrtd.
1865.. Jl......................4,302........................3 8.779,4*
1370.. I......................9,066......................... 10,466,701

Income Atetto.
186$..h........ ...f 606,631 60.............3 U03.364 71
1870.1..............  1,817,638 16.:..... 6,090, $61 II

That the 
strictest 
standing tl 
hewn in in 
ing table ;

1870. I860.
Ratio ofi [xpenae to Premium Receipt*...17 ». ..19.37 
Ratio of Xpenae to Gros» Receipt»..........15.41...IT *

iwe. 1867.
Ratio of 1 Ixi-cnee to Prcmlnm Receipt» . .19.67. ..13 13 
Ratio of, [xpenae to Gross Receipt*......... 13.07. ..20.63

eeWnoni 
th - isr.

As evtd- 
in the eelei 
ntio nf 
of any othe

ri.su a

Since the 
leaned mon

hu»lness of the Company I» managed with 
^iy, la Indicated by the fact that notwlth- 

laïye increase In busincas, the expenses haw 
projortion, as will be seen by the follow-

<>f the special raw taken by the Company 
ion of risks, it la sufficient to state that it» 

pari to amount at risk, ia smaller than that 
Company of equal age, namely, 0.91.

commencement of business, the Company has

5B(Ooo Policies,

and has paid in losses

ONE AND THREE QUARTERS MILLION DOLLARS

To Oie famille» of tboec who lave deceased while member! 
of the Company

J. F. Burns, Sec. E. Fessenden, Pres.
Angus R. Bbthuxb,

General Agent for Canada—Montreal.

Good, attire men wan tell to set m agent» in Canada, 
on reasonable terms. Address the General Agent, Mon»-
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TUNC I STREET. TORONTO
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rIE undersigned be* t* notify the publie that they liare 
purr hared rhe shore well-known first-<. 1st Hotel, and

whieb Is «hr csrrled oe
Brasrk Establish! i« ef the HI. Lew re nee

Mr Semuel Montgomery (nephew
Frederics Ceriken, both well 
community both In tbs Veiled 
u connected with lbs St. Law

Victoria

to offer every
INTER VST AT

they hope to obtain a

j. caareatx.)

annum, upon

ve and alter
by Telegraph
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Lawson, Harrington & < oM
GENERAL COMMISSION MERCHANTS

PEA Lifts 1*
DRY AND PICKLED FISH, FISH OILS 

AND KEROSENE.
COMMERCIAL WHARF,

HALIFAX, N H

Joseph 8. Belcher,
Lets Geo II. warr A Co.)

COMMISSION k WEST INDIA MERCHANT,
HALIFAX, N. 8.

Particular attention risen to the purchase and sale of Dry 
and Pickled Fish, Floar, sod West India Produce, Or 

• CONSIGNMENTS SOLICITED.
Kerens*-.:»» —Quebec Dank. Toronto O. H. Starr, Pre

sident People's Bank, Halifaz . A W. Fraser A Co., Ball- 
fas : Guo. Hughe* A Co., Boston. 1 As

Toronto Auction Mart,
Established l«$t

F. W. COATE & CO.,
Manufacturers' Agents,

AUCTIONEERS AND COMMISSION MERCHANTS, 
KINO STREET. TORONTO.

w *: «To*. a.

Piton & Henter,
GENERAL ÔOMMIS

ano
MANUFACTURER’S AO

WINN1PMG.
PROVINCE OP MANITOBA. 

Consignment» solicited.

J. F. Lawton,
Manufacthrer of every description 

PATENT GROUND

WARRANTED CAST STEEL
ST. JOHN, N. B.

For pries list and terms send afftrsn

EXTRA SHOE NAILS, TACKS, Ac.

8 R Foster s
NAIL, SHOE NAIL AND TACK WORKS,

ST. JOHN, N. B.
For price list and samples plena* address onr Age* at

MontreaL
JOHN A ADAMS, 

umts-Xavier Si

Richard Hall d fs.,
JJARDWARK MerwhanU. S7 Front Street, T(Wonhi

L < offre A < •
PRODUCE and Commission Merchants. No. I Manning'» 
1 Block, Front St.. Toronto, Ont. jid rance» me* on

utsof Prodar*

rnrsen Bros..
PETROLEUM Refiners, and Wholesale dealers In Lamp», 
L Chimneys, etc- Wa:erooms51 Front St. ReSuery cur, 
Xirer and lion eta., Toronto.

Child* * nnmlllen.

81. James’ Hotel, Montreal.

■fia* trill.

under the nunagem-nt 
of Mr. Ho*an) and " 
known te the trepn II 
State* and Canada, 
rtuee Hall.

The ST. JAMES Is favorably situated.
Square, la the very eeatre of the city, and rani 
the Poet UCies sad Ban*. Its convenience fur 
men is everything that yin he desired, as it I» in the imme
diate ri-inlty of the leading Wholesale Hoeees. The room» 
being well appointed and ventilated, are cheerful for fami
lle», while the weeps will be uneioeptsonable, and no 
peina will beapnrwd in ministering to the rutufort tfgarau. 
Toe propriatore. harlm* Irani tbs ndlsiaiag psnmii is. are

t to the Spring and Fall 
asnoepttoaablj renaonabla, 

of public pnUunagr.
H. HOGAN b OU.

Xral Estate.

Wad swart h & Vnwin,
( «weeeasort to Drnalr Jt Geesnpr)

PROVINCIAL LAN1 
1 Engineer», ami 
East, <.pi«isuthe Court 

N.B.—Snrreys of 
parti of Ontario. Minli

8URVETORS. Valuators. arU 
cats. Oflhie—il Adelaide St.

, Tfn-nto. 
description perforwl In all 

lends aed Timber Limit,, In aa-
surveyed territory, survey eu in accordance with tbs rules 
and regulations of the Crosm Lends Department.
V. B WADSWORTH, CHARLES UNWIN

17-171 P. L. surveyor. P. L. Surveyor.

The Canadian Land and Emigration
fwaapamy

/ AFFERS for Sale, onieonditiona of Settlement,
V GOOD FAitM LANDS,

tbs Co very or Fs-rkaonn’, Ontario, In the wsU-eettle 
TOWNSHIP OP DYSART, 

where there arc Grist and Saw Mille, Morse, Ac., Ac., 
AT ONE DOLLAR AND A HALF AN ACRE, 

la the adjoining TuwasMp* ef Goilford, Dudley, Barburn, 
Harrourt and Bruton,Jcohaected with D; salt, and the 
Village of Hall burton, by tlm Peterson Road,

at one Dollar an acre.
Per particulars, apply to

X CM AS. J AS BLOMPIELD, 
Manager. LAE Company, Peter boro

Or to ALEX. NIVEN, P.LE.
Agence. L A E Coen pan). lUhburtoa, Uwtarto

iiaecul.

Bank ef Toronte.

y DIVIDEND NO SO.

XTotlce I» hereby given, that a Dlvid. ad of FOUR PE* 
CENT, foi Un-. ugr.nt liait year, bring at the rata of

EIGHT PER VEST, id
of the Bank bee tbia i
will be payable at the

Vf ANUFACTURERS and Wholesale Dealers in Bo-is 
•o and Shoe», No 7 Wellington Street East,1 Toronto, 
Ontario M

Sessions. Tamer * Vneper
Vf ANUFACTURERS, Importers and Whole • 
-*1 in Boots and Sooes, Leather Pisdiugs, 
house. Front St., and neat door to that of . 
bed.

VX700D6T0CK, Ont., Manufacturer of
" Turned Flour Barrel Heeding Ur 

Land Agent.

Flrst-elass

f

k or its brati-h 
id June next.
ill be r lowed from the Sixteenth te 
both day » laduaiva 
EKAL MEETING of the Stoch- 
of Director» w ill Ur held at lhe 

aetilutom on WEDNESDAY, the 
TWENTY-FIRST day of JUNE next, aad aleo on the 
same day, a Special general Mr. ling, V- take into conshlrr- 
atom the propriety of EiriLei im rraaing the Capital Stock 
of the Bank, t-get see ldih twrtaiu by-laws wblrh win be 
presented by the llihttn far appro»al 

The i Us» to be taken at mw*.1

Thursday, Urn I trst i 
Tire Transfer Books 1 

T1 rty Brel day of Mai. to 
THE ANNUAL U«<t 

holders fur the rbvtiei a 
kiag-houre of lire 1er 
IMTY-FIMS

Philip Browne â Caro
BANKERS AMD STOCt IR0KIB3. 

misa» in
oTBBune

Bonds, Bank 
Droit» ea New 
Prompt attention given to 
on Securities.

No. «7
Janes Bnowee. •

MONEY

TRUST AND LOAN COMPANY

Estate, la either country, city, er town,
nt, fur a period te suit the borrower.

EIGHT PER CBNT.

Ne eommimion. and the legal ehsiges on a vary reduced 
seek. The mowy may be repaid by

ANNUAL INSTALMENTS,

er la see sum. and where tbs 1st»rest Is paid pnv-tonfty
and tbs security Is good, the ken may ri mala nnpnid be- 
yued maturity

A» ea Imstltntioe, tills company can eeeSdeetiy any 
they offer advantages to borrowers superior to eny other 
company In Canada. In order to facilitai» the granting iff 
leans, and nntil tbs Head < dire I» moved to Toronto, tbs 
Commissioner will be nt tire nfffceef the snbacfihsr see 
day every week to receive applications.

For fhrther particulars apply to
J. W. 0. WHITNEY,

Appraisers! Trent end Lean Company 
far the Uty ef Terouto and Cueaty ef Turk.

And Hamilton, to
A H. MACAULAY,

Provincial laeoreare O of Canada office,
47 Jsmee St ( north ) Royal Hotel BledL.

Merrick * Oemhée.
BANKERS, COMMISSION MERCHANTS,

AND GENERAL AGENTS
Far tbs Percha* end Sals ef Manufactures, Produce, 

Rank and other Stocka. Ac , 
•OTTAWA AN» PEMBROKE. 

Consignments solicited. Parilamealar) beaiocaa attended 
a n esxnKS. * sewane e. cantata.

mpbrll * Camels,
to ring Sheri, M, [w. e. raeeava

TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bond» end Stuck, 
G Id, Silver, and iwnadlau Stock» end Securiti* 

Bueght and Sold.
Oeeens Execrrsn Psmmr on Baer Trama.

Bebert Beaty * €#-,
EXCHAX.OE OFFICE,

BA.NKEB*; URuKERS, Ac.,

41 Kina Sreest Easy, oerwurx Toaonro Er., Tueorro

IN RAFTS ON NEW TOM, Gold. Silv 
•L' e.nary, Mortgagee, Stock», Lands, 
taught aad sold at best rate». Orders 
or letter promptly attended to

Inter*: paid eu Deposits

Beak of Toronto.
April fath, 1*71

[ order of the Board,
i O. HAGUE, i

Tereale Savings Bank.
71 Cnvnca Sraiay

DEPOSITS received, fan* Twvn'.y Cents npwerds ; la 
*-* rested I» tiovirameet and other Brat daw reran Ur. 

a Intorret rliswsd d 5 and • par cent

Ontario Bank and Canadian Bank of C mm nor. -
|W. J. MACDOKKLL,
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ANNUAL STATEMENT

or THE

NATIONAL LIFE INS®RANCE Co,

ReBEKT ». i l HE ET. Fire and Martin Insurant
A grill ; (JrnrraJ Commission and Land Agent, Auo-

mm» state* or anerha.

FOR TUE YEAR ENDING DECEMBER 
Slit, 1870.

SET AMTS, JASI ABT I, 1ST*. • ll,tM,U}.« 
BECEITT* Demise THE veab.

Pram's on Policies. .$6*0,962 i6
Extras, Ac.......... 1,613 71
Interest................... 98 885 06 $739,680 96

»l*Bl"B»EMENTS FOB THE TEAS.
Claims by Death and ,

Annuity......... $105,8*6 SO
femnUml Politisa 19.578 65
Re-Insurance ......... 17,080 *0
Taxa*................. 10,6*1 19
Kxpeneea................. 218, w7 U $671 6

INCREASE 1* SET AASET MIXING 
THE TEAB,......................................63*7.966 09

$1,592,607 «9

ASSET*. JASI ABT 1, 1971.
Cash on hand and In Bank .... $89,797 7*
$450,000 V S Bonds (Coat).... *52,507 «0
$35,000 Virginia State Es (Git) 10,747 26
Dominion of Canada6'» (Cost).. 63,878 66 . i
Loans on First Mortgages on real X

estate.........................................  380,966 70
do Bonds and Stocks

Jworth $902,906).......................  591/00 00
|o. Other Securities........... 23,551 70

Ice Farm tore and all ether
Property.................................. «,*57 IS $1,601,907 49

Present Value of Be-Insured-
Policies..................................... $16,850 00

Premium, Deferred (Semi-An
nually and Quarterly)........... 94,4*3 no
do. in Course of Collection. 33,366 00 

Market salue of Investments
In excess of Coat................... 17,377 74

Internet accrued........................ 11,354 00
------------- $173, a# 74

VIOM ASSETS, JASIABT 6, 1671... $1.766.697 t
Number of Policies In force,

January 1st, 1871.....................  7,259 00 ‘
Amount do. do. do. .................. $18,546,637 0

The Annual Statement, aa given above, show, that this 
Compuny lias accumulated, during the twenty-nine months 
of Its existence, the sum of *7*6,6*7.13, which, with the 
Capital Stock of 9l.M9.9U4i. makes s total amount of 
available and Valuable Assets of Use Million, Set** 
HtJSL-nxn sen Sixtt-Fivv. Thousand, Five llt’snaxD 
AND NiNi.Tv Srvxx 29.100 Dollams, the whole o< which 
la held safely and profitably Invested for the security ef 
its Policy-Holders.

A valuation of the Policies In force on the first day of 
January, 1871, made by the most rigid method, and ujon 
the same standard as to I ate rest and Mortality as that 
upon which its Premiums arc baaed, shows that the full 
present value, or amount required to safely re insure Its 
risks on that date, was $«7,389.

A careful examination of the above figures, and of the 
character at the Assets, gives conclusive evidence that the 
RATIONAL LIFE IN8URANCK Co of the V. 8. of 
AMERICA affords to policy-holders that which is the moat 

1 desirable in any Life Insurance Co., namely, ohmulosl 
meurt**.

The ratio of Assets to Liabilities is over 100 per cent. ; 
that is, the Company lias more than 9100 for each $100 of 
labtUty. 1 ,

The National Life Insurance Co. of the U. 8. ef America 
la tlie only American Life Company that has made a de
posit In Canada for the exclusive benefit of “ Ihs^n. 
PoUcy-holderS.*

UI1364T93E, HU9BI, A I#..
General Agente for Omtada, Toronto. 

Office r-Task Chambers, Toronto BA

■ OHN TUtSIM AN, Agent llari 
w Life Insurance Companies, Oe 
Ac., Chatham, Ont.

d1 Pire and Cvmada 
1 Land Agent, Ac., 

. 26

8 C. MI CH. Agent of Liverpool and Loudon and Globe'
Provincial, and Canada Life Insurance Companies

Exctmng* Droitcr ; Money it’sncu m
Caledonia. Ont

—
fh 9. B. MfkMtl. Notary Public, Commissiot 
*F. Jte.. Moncv, land, and General Insurance Agent 
uSices. River Street, Paris, and Roy's Buildings, Brantford

CE. L JABTI*. Insurance and Commission Agon 
• General Agent Quern Insurance Co. of Liverpool at 

London. St John, N B. » ~ I 22

K49BEBTH IBNll ALl. Notary PuWle, Agent for the 
Montrent, Britiah America, A Quebec Manne Insurance 

Companies, and for the Imperial, .Etna, and Hartford Fire 
Insurance Companies. BL John, N. B 22

JL B490PEB. Agent for Liverpool, I-ondon. and 
• Globe Fire and Life ; also Britiah America Marine 

Hamilton.
:EG»BI 86 l Ol tfi, Agente for Imperial Fire Ins 

— Co., Commercial Union Fire ami Life. Montreal 
Marine, and Equitable Life Asa. Soc. Hamilton.
G

WET bl'IPRT, Insurance Agent and Commission 
Mendiant, Telegraph Building, (basement) No. 90 St 

Peter street, Quebec. ,
0

JOHN GAR1TN, General Agent for the Ætna Lifo In
surance Company, of Hartford, Conn., for Western 

Canada. Office, Toronto Street, Toronto.

f'KORtE A. 1*918S, Agent Hamilton Branch. Royal
Insnmnce Company, Fire and lift, corner James ami 

Merrick Streets.

A MINIMA I.D TrkEttD. Agent. Harth.nl Fire Ins 
Co , Traveler»" Ins. Co., (Life and Accident,) No. 11- 

Jarnee Street. Hamilton.

J». PBIN4.L1. Agent for North British and Mtrcan 
• tile Fire and lifo ; Provincial, Fire and Marine ; Scott 

tiah Provincial, Life : Ætna, of Hartford, Inland Marine, 
Phénix, Ocean Marine, Hamilton, Ont

P. FINDLAY. Accountant Official Assignee, Agent 
•* • for .Etna Ins Co. of Hartford ; London Assurance 

Corporation, and Edinburgh Life Assurance Company,

ÙHamilton.

(2 W. 4.IKI91.EATONE. Fire, 
"*■ dent and Stock Insurance Agent, 
Very test Companies represented.

Marine, Acci- 
indaor, Ontario.

R.,"* Agent Life Aseociathn 
nd Mercantile ( Fire) ami Montreal I ne'e

. of Scotland,
North Britiah and ______ _________

Comp'y (Marine), No. 62, Wellington Street East, Toronto

JAKE* PBAKER. Agent Liverpool ami London ami 
Globe and Briton Medical and General Life Aaaociation, 

A See'y Metropul'n Penu't Bldg. Soc'y, No. 6 Klng-sL West 
Toronto i

DETEM Mrl'ALLl H, Agent for the Lancashire Ina'e 
■ Gi.; Travelers Insurance Co.; Hertford Fire Ina'e Co.; 
Western lns'e Co., of Tbrunto ; St. Catharines, Out.

FB. UEIII90ME. Fird|fl.ife. Marin* and Accident 
• Ins. Agent and Ajuster, Albion Building*, London, 

Ont. None but the most reliable Cotnjiadir* represented.

||’^ M; HILL IK, Agent Norther». Fjtp Assurance Co.
of London, and the Reliance Life] Assurance Co. 

Office, cor. Church and Col borne Streets, Toronto, unL

II'11> It ELL A GINN, Imperial Fire bis. Co., London 
*T Assurance Coq-oration, Ætna Fire In*. Go., Hartford, 

British Am. Ass Co., and Scottish Prvvl Asa. Co. (Lifolu 
Talbot Street, London, Ont

f) B. Bl KB ITT, Ins. and Real Estate Agent; Clerl" 
1,1 Division Court. Debt» Collected; Money to Lose 
and Invested, Ac., Ac.; Stratford, Ont
■ •HT AGSEW, Agent for Royal, Imperial, North Bri- 

** tish. Heme, and Provincial Fire las. Coe. ; Scottish 
Provincial Ins. Co.; also for the Colonial Securities Co. 
Whitby, Ont

■ •BN Bt TLEIt, Agent for Queen 164 Co., Hartford 
w Ins Co , Western lus Co., and Travelers’ Lite and Ac- 
dent Ins. Co. Victoria Hall, Co bourg. Ont

R. *_!• O/BABA. Agente for W
Hartford Ins. Co .Travelers’ Life 

Co., and Canada Life inn On. Bowms
Western 
and Act 
«ville, C

----------- Co.;
Accident In» 

Ont

111

ünsuranrr.

THE EQUITABLE
T.___________

ANNUAL STATEMENT, 
Jaruaby 1st, 1871 :

Net Cash Assets, January 1, 1170....................$9,176,117 H
unarm.

Premium*................................. ..$6,502,723 69
lute rest!........................................... 691,116 60
Rente (efcht months....................... 90.506 64

$11034,991 U

L $16,368,166 *6
Diane na«M errs.

Claims by death......... .. .$1.875,616 55
Cash dividends, including* ad

dition» paid to policyWdrrr. 1,193,058 16 
Annuities,matured endowm’nte 

and aurretdered policies..... 726,070 81

Total paid policyholders ..$3,296,«46 23 
Total expenses, including

comm|*sloM............. 1,068,5*5 43
Dividends on capital .......... 8,211 SS «,323,6H M

Net A'SETs (exclusive of future 
premiums)...............................

Invested as follows :
Bonds and mortgage»........... $7,464,162 60
Ileal estate (unincumbered). 1646,016 19
C. 8. stocks, cost................  6*1,671 46
New York State, city, and

town bonde, cost..............  687,496 54
Boude of other States, cost.. 67,804 56
Cash in banka and other de*

positoriaa............................. 806,261 39
Loans on call secured by V.

8. stocks.....................   166,961 71
Personal assets connected 

with building..................  17,906 SI

Actual cash investments.......................... 611,034,961 «6
Interest due and accrued ................................ ■ 66,761 1*
Rente mue ahd accrued.................................. 16,166 46
Premiums In bands of agent» and in course

of collection.................................................... 148,111 6*
Office premiums in course of collection.......  204,816 96
Deferred semi-annual and quarterly pre

miums for the year......................................... 692,042 66
Market value of stocks la exseas of cost.... 77,697 66

Total Assets, January 1, 1871............. $13,236,024 6*

The assets are thus appropriated :
Total liabilities, including re

serve for re-insurance of ex
isting policies.......................$11,848,172 00

Capital stock, ........................ 100,000 00
Sffrplua, eleven months only 

silice Feb. 1, 1870................. 1,2*2 851 59
- 611,2*0,014 99

A’e. Jamsl.
Policies issued during year ,,..10,066 $40,2*6,799 00
being the largest amount issued during the year by any 
company.

i. ■ i R. W.'GALE/ .
Manager for Dominion ef Canada)

} HOLLAND * DEMI NO,
General Agente for On tari

OFFICE —*4 CHURCH STREET, TORONTO.
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British 3UUrrti*mrntJ.

mm I—I
Danville Ca.*s

V.

OLD IRISH WHISKEY,
■ZLFA*,

Of same quality as that enpplled to the 
INTERNATIONAL EXHIBITION OF ISM.

DUBLIN EXHIBITION IMS.
PAIUS EXHIBITION IS*.

And lot regularly to the II..use of Lords, the quality of 
which Is eqaal to the finest Pitnch Brandy, map be had 
In casks and cases from the principal gpirit Meruhanhi la 
Canada. The trade only suppliai.

Quotations on application to
Messrs. DUN VILLE A CO..

/.•cynl /risk IHtUlcrim,
Belfast Ireland.

JOHN HEATH.
(Late Tbos. Lowe A Co.,)

BMcl-ingkam Building», Georg* Street, Pkrtuie, 
and S3 Xnchall Hill,

BIRMINGHAM, KXOi.AXn,

STEEL PEN MANUFACTURER,
AXD

STATION EM* IRONMONGER.

Sole Manufacturer of Thus. Lowe's celebrated Steel Pros 
Agent for Hart’s Patent Paper Fasteners.

Almost every article In demand under the head of 
Stationer»' Sundries kept In stock, and any special Hake 
of Hood, obtained to order.

Particular attention la requested to i. Heath's Crst-siass 
Extra-Strong Pena, now at. largely used.

A liberal discount to wholesale etatkmers.
Illustrated catalogwee supiJlod to'.the trade only, on 

receipt of business card.

JOSEPH GILLOTT’S
STEEL PENS.

Sold h*r all Dealers threeghoat the Werld.

Sqjiner’s Straw Bottle 
Envelopes

shipped la eiglit gn.ee can vus pro k 
ages, at 6s 6d |« gross, or fere ardrd 
foe packing empty bottles or Wines 
sod Airs fur shipment. They nave 
freight, breakage, Ac , and resell on 
arriving Established 11 years. Sole
■antohrtnr*i

THOS WHITEHE-Xn,
$7 Eastrheap, London, E. C.

The Mercantile Agency,
FOB THW

PROMOTION AND PROTECTION OF TEA DE 
Established in 1M1.

DUN. WIMAN A Co.
Montreal, Toronto And Halifax. 

DEFERENCE Book, containing names and ratios of 
d* Business Men ta the Dota in'on, j uMisbed semi, 
annually. -1 ttfF

Dry Lumber ei all kinds, to Bnlldcr*
and Dealers. Ay Ckr ear lend, nl Whole

sale Priera

rpHE Subscribers here on hand an nalimiUd supply of 
1 Dry boards >4 aU kinds, M" and 1* * FVwr-ni l*” 
and t" Pickings, Clear Strippa, Sheeting sad Cut o». all 
thoroughly dry. and loaded va cars to sait ]>archaac*s, at 
the lowest wholes * prices.

McDODOALL A BR<1
OBce, south-west corner af King and Yoaga BtsrcU, 

over Dow's Dry Goods store.
All Orders promptly supplied. Bills cut to er*r an 

ihe shortest settee.

TORONTO PRICES CURRENT.-MAT IS. 1871

Name of Article. ! Wholesale 
I Eaton.

RoeI» and Shoes $

Mens’Calf Boots.
H •• Fox < _
“ BulU-ngseOa 
“ Prun. *
" OoUvuge ,,
“ Balmorals 
“ Top Kip

“ DUe sole Rip 
“ thick Boots.

Boys' Thick Boots.
“ FuxdUeeg UaâU* 
“ Balmorals 
“ Cubouigs ....Zu,

Oebehnm..........,,
W -mrs.' Cf listtaAr * 

- Pbl'd BatU A 
». •• Rat tsA Bale
“ Eld Congas A Bala 
“ Prua Congs A Hals 
** PninVoiigA Bala say 

Misses'Buff Bait. Allah 
“ PU'd Batts A Bah 
“ Prua. Cong A Bah 
« “ Cobb A Bala ex

ChMrre'.BuffBattsAI 
•• Pebbl'd Baiato

*71 * 7S 
*7( S to

70

Yon tbs' Congre» Usure- 
- Balmorals ...Jr

ikjf

•• Proa. Ceng A II
•< •* CongA Eels ex.

Borax .
Cam| hor. refined..........
Castor Oil. .»
Caustic Suds.............. ..
Cream Tartar............I.
Epsom Halts............ J.
Extract Logwood...4. 
Gum Arabic, aorta..... 
Indigo, Madras........
Licorice, cam.............y.
Madder. ...................sP-
Opium....................... •» -
Oxalic Acid..............A.
PoCxsli, Bi tort------

•• Bichromate....
Potass l.-Uide................
ho.ia Ash.......................
8-<la Bicarb ..........
Tartaric

Creeerlee
Coftet
Java, . ... ■ 
Laguayra, ...
Rio................

risk.
Herrings, Lab spill 

“ Cans..
•• r.-nnd
•• scaled-------

Mackerel,beta........ il.
Loch. Her wh'efirks.

•• half " -- 
White Fiab ATroul 
Salmon, saltwater
Dry Cod, VIH"

Fruit :
RaUina, Layer» ... j..

“ M R............ !..
•• Vaieutiaa,........

Currants, atw.-----...
•• old................

M Jasms.'■
Clayed, Egal..........
Syrups, Standard

Golden 
Rice •—Arracan .

Raugooa ..........
Cassia, whole, fh,..
Cloves ....................L.
Nutmegs ......... 1.
Ginger, ground ...L. 

•T Jamaica, ro^..
Pepper, black.............
Pimento

I apace —(W days).
Porto Rico, E lb......
Cuba 
Barbados»
Canada Sugai I 
Yellow, ‘ -

“ No. *4-
“ No. 1..............

X...

Id

iîi

1* • *0
16» » 17*

dît 7 00 
14 5 SO
00 4 60
Id • 43
*7 ew 
so * 7 *
14 I 40 
to 4 00 
7* Id Ob 
40 6 76

Name of Article.

II 0 40io e it
4* 0 7* 
I* * ** 
17 * I* 
id* # IS*
Ub 0 on*

10 o 101 
vl 0 104 
0 0 0 l!

I ot Article.

6r#eerle#"Ce*lia'd
Dry Crushed................
Extra Ground.......... ..

Teae:
Japan corn's to good.. ! 
“ Fias to cbnlcest.. 

Colored,com. tofiae.J 
Congou A Sourh'ng .. 
Oolong, good to One..1 
Y. Il y eon. com togd.. 
Medium to choice ....1
Extra**» .............

Oenpowd're. to meo..
med to One. 

“ One to Inst..
Hyson..........................
Im|wrial .....................

Tsheseo, Maan/arfd: '• 
Dark,4s A10s.Cn Lf.Eb 

“ West do.com 
“ W .store Lraf. 
(goodto One.. 

Bright sorts^ood to Sao 
“ choice.... 

Hardware 
Tie (aelc.uk price»)
Block, E h..................
Grain.............................

cpF* ............
Sheet.".*.*.'.*.*.*.*."

Cat Nette.
Assorted * Shingles,

E 100 h.......... .........
Shingle alone do ....
Lathe sad t dy____ 1

r; .hwaired/raa.-
AaaorU-d sises..........
Best No. 14..........

Morse .Satis :
G nest's or GriRa's 

asaortsd sises... 
For W. eas'd sises 
Patent Hammer'd do.. 

ir » (:.t t meadhth 
Pig—Gartsberne Nol..
Ladder No. 1.................

No 1 .............
Other brands. Nol

Bar -Scotch, EM h." 
Rebac.l.............
Swede. .............

Hoop»-Coopery......
Band..............

Boiler Mates. ..........
Canada Plates---------
C<«l bridge.................
Puatypvui................. .

Lead (at 4 months) :
Bar, E !«• h*..........
Sheet " ......

• R | a. ;
• U* 0 1*4
• 14 • Mi

#4* *40
• 4* • «
*60 • ft
• 3* 0 76
• 40 * *6• s* e *s
0 64 g 80
4M eu*
0 46 * 7» 
e 70 e ss
0n4 4M
• U • W• « • w

o sa • m •'as • ss 
O 40 • M

0 Î5 0 *6
O SS t *7

o m o ■
• » • SI

S *0 * *4s 40 s se
S SS t 00

Iron Weft fact cash):
*.?■ V^'!k

Blasting, Canada....
FF
FFF “
Blasting, English . ..
FF loons..
FF F

JVsmsd.TpUer (taras):.
Routerais» luE.......
Extra

Tie l'Iale vaet cash):
IC Coke.....................
K' Charcoal...............
IX “ ..................
1XZ - ................
DC “ .................
DX .................

Hides A khi as. h*
Greva, No. 1 .
Green, Ne. t........
Cured
Calfskins, greva. ..,.,.
Cslfshins, raced............
Shrvpekib».....................

Hop»
Medium to good............
Leather. • (4 nsa)

- ta loto of leee than 
W sides. 1* E eat

.o.»

Leather—Ceati e'd 
Do letquai middle do.. 
De Na t. Hght w-dghU 
BiaaghUr heavy . ...
Do Tight............ ..........
Harness, beet... ....

•• Ne. S ............
Vpper heavy..................

■tir1

English
Ismloek

• to * to
• 47* 0 to
• to
• to

• to 0 to
• IS 0 1»
• 1* 0 17

to to to to
to w n w 
e* ue it AO
73 to *4 *•
* to 0 to
t 4* 
* 00
» 00 3 to 1
* 00 * #
* to S »
0 to • to
0 to • to 1
0 00 • to
0 to • to 1
o oo • to

ÎÎ3 • •7
• to

0 07 0 07* 1

I 7* « to
» )• * 30
t to t to
4 to 4 «0

t 7* • ••
* 73 • 00
» S • to
4 00 • ee li
* to • W I
* to • to

4 00 4 S3
4 to • to

t »
• to j

* 30 a 73 1
10 3d
U to

10 74
1* 13

7 to 7 73
• to • 73

0 to • 071
• to •«<4
0 to • to*
0 to • M ,
0 IW • it
1 to 174

• to
• Iff'

Hemlock Calf (SO to
.- 34 I bs) perdus___

Do light.......................
French Calf...................
Splits, lar^e E h......
FaamdlsdOow'ÊSeât"
Patent
Prhtde Grata...............
Buff

•41s.
Cod
Lard, extra...................
- fcTl .................
•• No. 1..................

Lubricating, patent 
•‘Mom's economic

Linseed, raw............. ..
boiled..............

Machinery.................. .
OUre, common. E g»l.

“ salad.................
■■ salad, ia boU 

qt E casa....
Seal, paie.......................
SpiriU Turpentine___
whale, refd..... * 

Paial., dr 
'White Load, geaatae

la lMI,ESSlbe------ -
Do . Ne. I “ ..........

Cemasaa.........................
White Lead, dry .....

*0 IN

»ed. Enff'k • 
■hre, Fiea'h..Yellow Ochre,

Whiting.......... .. I
rydmkcmma. 

(Retncd Egal.) 
Water white, S bris-.

■ single tot.... 
Straw, S tola...............1

“ single toi.... | 
Standard White.........
—.....
•lad.*"

Wheat. Spring. MR.
• Fall to 

Barley, new .. 4S

Bye.................Id ••-
Seeds:
Clover, choice N
Timethy.cho
Flax..................*4 “..

Flcnr<i«r tot): 
Superior extra....
Extra ............................
fancy superfine ......
•n)»r*ae Ne 1..........

•• . ...........
Oatmeal, pat tot.).." 

Frevlatona
Butter,dairy tol-Elb..

store jwcked...
Cheese.......... ..................
I'- .rk, mesa, new..........

“ Cumborl d eat.,.

^nUUMIclh, IN sows»

Lard . la iegk..........
Ebl BBckn »••»»«•*•
Bwf Ham»....................
Tel

dressed, hi
media»

« light..
Balt.de

71

S* » W

17 • » 
11 9 I* 
It* • M

> to » to

I to • 10* 
I 10 • 11 
I 11 • 11* 
I to • to 
I 11 • It* 
I to • 10* 
i It • to 

to* • II 
i to • ee 
i*T • 47 
i to • to 
i to •« 
i to • to
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rup aft 4nndlea.
“ Golden Bar........
“ SUvrr Bar......................
N». 1..........................
Wlan, Utwri, 

ae
Alt:
Engl lab, par dot. qrta 
OnUBM DubPortr. 

Jr. is u
Pure Jam. Rnm.16 a] 
D# K uyper's U Gin. 
Booth's Old Two....

Mir
Green, rases..............
Booth’s Otd Tom, e..

W*am:

Sherry, common.
*• medium....
•• old pole or gekltn..

flroadp.
Hemneasy’s, per gnL. -
MsrteK’a

1 r. J Bread,:
J. Rubin A Co.’s “

• e
2 40

• e 1
2 40 ;

0 07 • 074 Otard. Dupuy fc Co .. 2 30 2 40
0 17
0 05

o 0741 
0 054

% 7S t to
Brandy, eom. per e... 425 4 50 J

0 034 0 0J‘ Wkiatey.

Ls 60 2 76

Goonroisn A Wont*’ 
Wholesale Prices : 

Terms CoaA.—Uadrr 5 
trU., net,- 5 In 10 brU.,

r |
1 * n 2 40 14 p.c. 0/. lOhrls. usd In ss I

6 881 10 2 25
orer, 6 p.t. #/.

Family Pro | Whiskey
Bond 
6 36

; 1 55 1 65 Old Hour bon................. 0 35 0 Si
1 10 2 00 Old Bye........................... 1 30 0 80 I

T.aidy...................... 0 30 0 80
4 00 4 26 “ Malt......................... a 50 « 80

Alcohol. 65 o.p.............. 0 55 1 654 4# • w PureSpiriU 06 o.p........ 0 50 1 to
“ Hop.... 0 50 1 50 I

0 75 1 25 ” 25 o p ... 0 20 0.771 1 00 4 OH Dom. Whisker, 32 u p.. 
" 16 up

0 11 0 67
0 75 1 50 0 20 0 0.1
1 70 1 W " 40 u p. 0 10 0 58 1
1 50 4 0or VhI. '• j!

! t io t 60 Fleece, lb.............. 0 80 0 S3 <
1 1 40 2 60 Pulle.1 “.......... |,......... 0 26 0 »

WTOC’It A. XU Il« »

KAMI.

INsTK A NCR COMl'AKIKW
Ex..Lien - yeoioTtcaa ea fis /.«mden Uarttl.

British Xorth Amerlrâ.........
Canadian Bank of ComW.....
City Bank Montreal.^...........
Da Penplr.... .........................
Kaatern Townships’.. — .....
Jacques Cartier..........*... .
Mechanics’ Bank....... 4...........
Merchants’ Bank of Canada.
M.'Ison’s Bank........ .. .^.....
Montreal........... .
Nationale.............
1‘uruiuion Bank..
Ontario Bank....
Que lire Bank...
Hoyal Canadian..
Toronto.......... ..
Union Bank........

All
All

4..........
1..........

••••

No. Last Di- Name ol Company
h 17

H *
■bares. rideud. *i E 9

<
31

» 20,000 8 b ISe. Briton Mcdisal and General Life... 14 2 24 ?i
60,000 10 C.nnmer’IUn^>n, Fire, Lifeand Mar. 40 6 V 94 1
21.000 *" 8 City of Glasgow.................................. 25 24 4 44
50,000 •4 Edinburgh Life .................................. 100 15 ~*i S.6

407.000 European Life and Guarantee.......... 24 -VsC
20,100 5 £21 Guardian, *10 originally paid...... M0 50 624
12,000 £l i' »n- Imperial Fire...................................... 100 It 74 744
7,5 lO 10 Iiivmrial Life.............-,...................... 100 10 U») ,

îeejee* 10 Lan.'ishire Fire and Life.................. 20 2 d\U i!
19.000 11 Life Association of Scotland............ 40 74
35,202 36 London Assurance Corporation .. -5 12
10,000 6 London and Lancashire Life1-------- 10 1 41

11,7521 40 Urcrp'l St London A Globe F. A L. 20 2 8 81
32').0.0 14 vortlrrn Fire and Life.................... 100 6 lii
«,007 16 North British and Mercantile........ 50- fi fcl 1
«,000 6)

Xlp.s.
10

Ocean Marine .......................................
Phiénil.........................................)....
Queen Fire and Life................ ..
Royal Insurance..................................

25 5 ill ! 

(1 14200,000 1Ü" T
100.070 111 Î0 5 6
20.000 10 ■c .ttish Provincial Pire and Life.. 50 n £4
10.000 

4,000 j
S3 £•

25
12
U >. :

6 bo 
£415sld

j Star Life.............. ........................

M

•ANA DUS.
f e.

1,000 4-4 uo. British America Fire and Marine.. |5(' *25 80 tS
2,5» 4 400 .*4) iso
4,000 12 Montreal Assurance............................ £50 £5 200

10.000 None. Provincial Fire and Marine............ .. 60 111
•3 p ah. Quebec Fire.......... ............................... 40 324 £21 £21

19 100 40 85 V)
10,000 #-#tllO. Western Assurance...,...................... 40 10 136 735

AM ■RICAN.

When No. of U.t Di- I Parcel
org'nLsd Share». rbleud. Name of Company . fSb’rs Offered Asked.

1853 1,600 .Etna Life, of Hartford.. 1 $100 207 ■ 250
1810 96,610 4 .Etna Fire, of Hartford.. 100 210 i 2124
1810 10,000 19 llirtf. rd. of Hartford .. loo 244 242
1859 10.000 .. Home, of Xrw llaven, Ctl « . ..
1803 5 000 .. iTrav'lers* Life A Accident ! 110 ; ,ii4 |

a'Îo

M*
100 
60 
50 
50 All 
50 V0 

100 All. 
50 “

200 "

Divid'd,
last • 

Mouths

NICLE

ItRPOKT.

15♦a

MiaciLLaiiaotJi.

Canada Landed Credit Co........
Canada Per B’ldg Soddty....

lio lnl’d Steam Nnv. Co........ I
Can:«da R-dling Stock C6» 
Freehold lluildim; Society....I 
Hamilton Gas Compans..-i 
Huron Copper Bay C"L .... I 
Huron AKrieBVgsA l <*n 8uc' 
Montreal Mining Console.... | 

Do. TelcgraphCo. .1. .... 
Do. Elevating Co. ....
Do. City Gas Co. .1...............
Do. • City Past. R,. fa....

Quebec Gas Company.. 1.........
Quebec Street B. K....}..... 
Hickelien Navigation Co; 
People’s Telegraph Comp"
St. Lawrence Tow Boat I 
Tvr’to Consume relias I 
Union Per. Building Society. 
Weat’n Canada Bldg Sod’y...

50
40

ion, .
40 ' AU.

loo ! 7" 

100 “

50 <15 
50i All 

100 AIL I 
loo; “ I 
100, All ;

Met.

I b)pc
4 
I
5 
4 
«
4
4
5

OAbt
Si

4
Si
4
4
4

a

HA1LWAYM
Moutr 

>ha’r l’ail MaylO

Atlantia and St. Lawrence........................ ................
Do. ' do OWe. stg. mort, bonds..

Buffalo and Lake Huron Parf................... ..............
Do. do 5$ Rv. bondh, 1872-8-*...

Montreal and Champlain............................................
l>o. do bp*...................... .............

Grand Trunk......... ............................ ............... ...........
Do E-i.U. M lids 1 ch u«c....................
Do. First Preference, 6 *1 r......................
Do Sevund Pref. Bonds, tgr..................
Do Third Pref Stock, 4 *ct..................

« Do. Fourth Pref. Stock, 3|lr..................
Great Western.................................................................

Do. 6 V e. Bd», dne 1873-76..................
Do. 61 fv Bds. dne 1677-78..................

5 4» e. Pref. Ueue at H...............
Northern of Canada, 6 be. 1st Pref. Ibis..................

“ - tad •• .................. !

£100'All. 
100 “
100 
100 
Î00 .

1» 
loo;
10C 
10-'
HS) 
loo 
204 
100' All. 
looj ••

iiofj*
100'

16 11
... lOllol 
•• 16 15

16 16

London
April 14

80 82
80 VI
*i 6i

81 54

1*1 l«t
82 84 
60 62 
45- 47 
St 33 
18| 19) 
16 16) 
101103 
86 87

lecwnirine.

Canmlian Gov’t Deb. 6 9 ct. stg.. • < 
Do. do 5 9 et-! cur., 1683 
Do. do. 5 do. stg., 1865
Do. do. 7 do. . cur.,.........

Dominion 6 p. e. 1878 c^................
Dominion Dond*.......... j ..............
Hamikou Corporation. ... .......
M< ntreal Harbor, 8 9 ct* d. 1668 

Do.
Do 
Do 
Do.
Do.

CO AU. 
10 15 1 
40 All 

loe
4"
SO 

too ail 
so: 25

M0 Al 
100

Uhidand Day.

Jnly and Jen
June l.i Doe.
1 Hnr.. 1 Sept. 
1 *ly. 1 A an 
1 jline, 1 l>e<
1 Huv 
I 
1

Dee. 
1 May. 

in.. 1 July, 
pr. 1 Oat. 

1 Jims, 1 Dec. 
1 Ifov. 1 May.

1 Jipns, 1 ifeo. 
ns, 1 Des 
a., 1 Jnly.

.1 J«iy
" July.Î-"

15 14 a r 15 sp

i Sep 

I Jnly.

fAuMarPs

CLOSING PRICES.
Toronto,
May 16

111
146 147 
971 8* 

inti»

1241H5)

144 145 
110 114 
181 183 
lit 1» 
106 168 
1114m
ISO 131 

1084 100 
184 186
11» in

1064 1074 
156 1601

160

117 116

SOI 106

1 117 106
ne ne*
ia lti

M»a 1rs I 
May If

I Quebec.
«I May IS

111 
144 146*
Bks clad

V
Bks clad
68) 86 

144 146 
I» 1M

ne it

Bks rj 
107)100 
bks eled 
111 1»

106 106 
105)

«00

116
its iit

*03 105
100 no

m)iu
144 146 
Bks clad 
111 111) il* :ir 
Bks clad 
68 « 

141 146in is 
_ m
111 us

i*ii*a
UksrSd 
1-7 186 
bks clad 
ill IS

146 111

170 171
Ml SM

mo m

do. 7 do. 1870......... ........... ..
do. 6) dot 1876.............

Corporation, 6 4P e. 1891 ...................
T p. c. stock., j ...... .................
Water Works, 10 c. stg 1885............

Ottawa City 6 V e. d. I860 
Quebec Harbour. 4 4P c.d. 1883

(lO. CO» dO. a anno. ,,
do do. 183#. ones e s.

city, 7 4F stock'............................
do. 7 do. S do.......... ..
do. 7 do.i S- do....................

Water Works 4 ^ ct., 4 years 
do. • do. 1| do. .

Tor nto Corporation, 6 |>. ct. 20 years.
Kingston City (#e. 1871........................
County Debentures......... .............................

Do
Do.
Do.
Do.
Do.
Do.
Do.

—
—

*=

PKODUCE-Comparât 1 vs Pri|e In Terento Maikst

Tarent*. Msntrsnl. Quehen.

10541064 106 106) ]«
87 88 871 91 87 M
984 » r$ 88 87 at

118 111* lii'iu 11*
.... -- ..........

LII ••••••

106
1044 104

in 1174 US m

j,.. . ci" *6
■ •ns « TV
• e e # 76 U
• • • n 106 109

100 100)
1M tori

.... » 86 861

84) 15
:::* *

108) 10*4 ....

10141084 Wheat, Falll ..60lbs

KX4 MAMiK
-Bank en I-oudim, vu days. 

Bight or 75 days date .
Pr vatc do.....................
Bank un New Turk........
Private do. ...
Gold Draft do. ....

i Silver.............

VS|
88

MuntrT. Quebec. / Toronto"

—... I »l 10) 1# 104 10) 10)
............ * 8, 8 S| V v$ !lj

V 84 V V* v* 10
............. 91 10 84 10 10 104
............... I»ar tu 1 prai
•••«nee j 44

Spring
Bariev.................48 lbe
Data .................. 34 lbs
| Peat...................60 Hw
Flour, No.l Super. !>rl

.Fancy........ brl
Extra.... ,Uri

Oatmeal.................bil
Pvrk, Mass............brl
[Butter........................lb

groan.. 19* lbs

■1871*
WaOKESKsv,

May 17*
1871.

Wid* San* v. 
May 10 May 17 May 17.

U !"7

18 00 00 00 19 00 18 56
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Smraetf Smrairr traerr

PROVINCIAL ■BATEEInsurance Agency, ANDTOKONTD
marc Cmmm»T ef Cal ■•lui Vire II• «iiTiir province or qcbbec. Omou, Bane u Ti

FOB FIRE AND MARINE INSURANCE. moTi: IL INSURANCE ÇOMPANY,
rtea <■> HiittK

•TAWmU ira I la July. we.

C t CHADWICK, trace» >li„ Pi-rsidPat- 
D. THCBSniX, Trauwro. Fiae-Prrofdmf. 
& THOMPSON, Managing Dirwter.

class or propTbtt mscBip
M BMC ANTI IK KMANCB.

AOBICVL1 1H8VBAHCB COMPANY,
Pnaeinmrr.____ _____ The Ho» J. H Oamrrna, I)

▼lee President. — Lewie Moffett, Era.., nf 1 
4 Beetle other lhreetur»—C. J. Cam 
Campbell 4('e««ell», Toronto ; Hen. M.Cr 
w. J. Mecdenell, Kaq.. President Tomato
Toronto ; A. It Mi-Master. Era., at A. I _____  J
Bro., Toronto ; H. 8. Rowland, Kef., Vine PtWdent Bank 
of Comm erre, Toronto ; George liuggon, Ki 4 ' 
t*e Ceenly Court. County Yoik, Toronto ;
Rxq . ef Geo. MlrUle A C*. nod Felton, Mte 
•onto ; Angus Morrison, Bail , Barrister. M.
Jamee S. Crocker, Baq., Toronto. Mans
Harrey, Baq. Pire Inspecter.—We. Hew __■
General Agent, Marine Department — CapL C. 6. Pettier. 
Bankers — Tl>e Caned is n Bank uf Commerce.

lnaarames effected at rensoeable rales am all descrip
tions ef pnqwrty. Falrneaa In arttlement Oed an equi
table rnnstruetion nf lnaerance Contracts, ear the invari
able rules of the Com|«ay. Ne claim that baa arisen 
under the present management has been unadjusted far 
as leog as e week, end all adjusted claims am paid

ABT1IUR HARVRT Manager.

array
LEIIH INSURANCE COMPANY,
tine an aevroearau

K. If. GOFF,
O area il Aomrr, Tmi, and Y|aad Cl

*OTb- PTupertr generally Also V,
Mule, 4a., 4a. 4s. The rat, 
levant sonie ef Me tuai I near 

Partira insured la Wti.er 
frira all liability 1er Isaac .«

untry. Stores, 1 
Ira ef lean raneeTomato ;

Arthur
COM IKCIAL UNION

ta the other
ipany (Pire and Lift).

authorityThis company has authority under the Statute *7 i
M Victoria, uap ». to Una P,dictas ef Insuranceun STOCK.

Applies bans will be received through nay Agent ef 
Omapaay, far larama-, against death frira ear raw 
Honan, Balia, Oran. Steam, aad Cows.

MOU1KBOLP BKANCH.

CHIBP OFFICES
If am» tS Low now, Fwolaww, and1NB MILIs IA»A to'P, nStlLSR H, rannl

Pall Bran or, MorrrnasL. Cassas.MS axo S*7
ft,506.000 St g

MO BLAND. W,
'LH, Secretary.PBED. Note a'The Agricultural Dire* or Um, oa whlrli t

W. M WBBTMACOrr. Ageefat Tarent» 4 per real will he taken, of whsrh afrom I*

■■feel Assurance Asewriaflea ef Canada. Montreal M ABM KMX MMJNCII. 
Onnntry Dwelling Houses, Isolated, wi 

Fnmitum. 4c., orateina,! therein. Aim
Asa rant C r u f a i jLoxnox, Oxt■tat Orrica riuuiiuir, Ofrv., wmMMpv<i luriFin. *

houses. aad Perm Produce: liny aad Genie la
INCORPOKATBD 1S4». Horse# and ether Cattle, Waggons. Weighs andA purely Mutual- Purely Fanners’ Company. 

Capital. 1st January, 1»70.............. ...................L S«*.TTS »
..................... rt.«T« w $800,006Capital, and School H mm, not situated ia rttAee, towns er
CkuA and Cask Items, Isybbtbd Fc.xiw (approximately).. 400,000 

MONTREAL.
are net allowed to charge nayits of thisWith ISA*! Members officeR K AII Application erMeaaoagA MURRAY JointTM1I8, the only “ Fire Mutnnl* that has I a nested with the 

Dominion Government, In com td inure With the 1 nan- 
ranee Law of Canada, continues to do the latest Farmers' 
huaines* in Ontario, having last year Issued 11.141 Policies, 
end a large Increase has taken place In the business for 
the first Are months of 187d. Its ra'rs are e« low as any 
we established company In the Dominion, and lower than 
those of a grout many. For Insanenre. apply to any of 
the Agents, er address the Secretary, Londra, Ont. 

nTb. -The " Agricultural” ia n,.w estalduteing Agenclw 
portions of tba Province of Quebec.

MAMOuCK,
i—S3 WMirngtan Slnet, Toront*.
ml»- ....Cars David Bora Krta
y amJ Agrnl........R. N. OoocN.
also Oceaa Rtekq (to and frira Porta at 
vered at moderate rates. H4a.

Bbakcr NORTH BRITISH A MERCANTILE

1809EstablishedInland Nevtgntiu 
Great Britain)

Ai.oeoooe Big.CAPITAL.................
INVffSTKD FVBD# £7 5», 114 Ite. M 8*.Qnffn

{Life iMiraarr Orapaay,
Y mi POOL AND LONDON, 
i y Fire Risks oe the most favvrabte terms

L.IKE BI8K8
terms that will rom|wre favorably with 

ether Companies

Fir* an an now quotedaf this CuraiThe At 5a paidItoroiiiion 14a atg.
Flat* Clan Insnrunre 0»rr. fsiors't -Fire sad Lite li

Inanmnce égalait Breakages cflri ted ujwa 1*1.ATI GLASS 
la WINDOWS,

DOORS,
SHOW CASES, Ac ,4c.

And TRANSIT.
ALEXANDER RAMBAT, *

37, SV ami 41 Recoil'd Street, Montreal.

WIU betaken va

Lor at Omen, Nee 4 ana 4 W ii-nwoTne Smear,
as Dnranronrr............. ....... ..ML K. GOOCH, Ageat

H L DIMS, Agent

CAPITAL
Cabads Baexi Orrtca— Exchange Buildingi, Mentirai. 

■1 and General Agent ~
A. MACKKNull' r.lRBKS, 

at St, Merchant#' Excl—.ge, Montreal. 
Agent. Toronto. 1-ly

Um UrrimteT

General Agent# forUSt. 4 DA'MACDOU’OAlW«. Rowuexi

NOON AND QLOE LIVERPOOL AND LOLIFE ASSOCIATION OF SCOTLAND
lIUBitn 4 4MP AST,

■far ling.Invested Fanils Ipwi #r si Capital, Surplus aad
$S,SM»WBFaon rviera, la that the Romas ----

’tdicy-holiter’s peraenal Ueaeat aad enjoy-
ioa of large loan additions U the sum 
i large reduction af present null ay, or a

IS Institution differs from other Ut» O 
are applied on a spe, ial system for Ilia 
it during hi» own lifetime, with the op 
tred. The Policy-holder thus obtains

Dally Cask

er a lifeprovision for old age of a moat import eat amount In one cash payment 
aaaaity, without any exjwnar or outlay whatever beyond the ordinary 
Preenam for the Sum Assured, which rites si as in met ter Psliay-beid-rV 
ether purpoera.

CANADA—MONTREAL—Ptaat D’Ann, s.

tel■ROT4MBt
DAVID TORRANCE, Kate, (D. Torrnaee * Ce.
GEORGE MUFKATT, (Gileap.e. Méfiait 4 Co.)
ALEXANDER MORRIS, Seq . I P., Uamater, Perth
Sir O. E CARTIER. Ml', Minister af Miiitia.
PETER REDPATH, Esq ,(J. Red path 4 Sea.)
J. H. R. MUUtuN, Eaq.,If J. U. R. Meleea 4 Bros.

Net «citera—Messrs. TORRANCR 4 MORRIS.
Mrdieal («Um—R. PALMER HOWARD, Baq., M B 

Saerttmry—P. WARDLAW.
/eenarfor aj Myrooe. JaMKS B. M. CHIPMAM 

box to Orrica—No. » W BLUNOffoN STB MKT BAST.
B. ». POOCH, A

HENRY STARNBà, Kaq 
& H. KINO, Kaq . (Gene 
HENRY CHAPMAN. Bar 
THOM. CRAMP, Maq- Me

ef Maa terni).

rates, and every drai-rtptien ef'IRR INSURANCE Risks taken at
U the Company's publishedAssureurs effected, racerdii

securing thin de» ira bis
A King street Went.JAMBS FRASER,

THOMAS
af Agrocma, Fire Branch.

T. W. MEDLEY, Baq., Ii
WILLIAM HOPS Agent Lite

C. F C. SMITH



800 THE MONKTAKY AND COMMERCIAL TIMES—INSURANCE u:i (« NICLK

JWntttrxerr.

BRITOS MEDICAL
A«4 d«à*'al 1,11» Anaoetatloa, •

with whlrb I» an i ted the
BRITANNIA LIFE ASSURANCE COHFAKT. 

Capital and fuoM Fee*..,........ . .£730,000 .Hrrfi*|

Amtval Iecrnts, £220,000 JJto. t 
Yearly iaciraaiag it the rale el £25.600 Sterling

nportant and peculiar festnre originally ntro-
l by Uu - *------*------- ----------*-------

almost anparallelcd m She history of Life Assurance /.<> 
PaUtiaa ee lAe /Vogf Seal» hemes payaMe daring 

lAe Assured. Us, readniay a Wi e e/ A 
hui e/eh*e«Wew-t «a old e#e, <u ml aie pehetiee>re 
family, and a seece valu-tbie security to creditors la the 
eraat of eariy death ; led effectually meeting the often 
urged objection, that perwua do not themeelres reap the 
heeeâtef their own prudence and fofetbdugfct 

He extra charge mode to memben of Volunteer Corps 
or serrtres within the British Krorlncea. 

tM~ Tonoirro Aocxer, • Xiao Or. Weer.
Octl7—9-Ijrr JAMES FRASER, A peal.

Fire nail Marta» Asa era ace.

A TIE BRITISH AMERICA
ASSURANCE COMPANY 

■ iai* omet :
CORNER OF CHURCH AND COCRT STUB STB,

• TOBOHTO.

aoaae or Dtaacnox 
Hob. 0. W. Allan. M.L.C,
George J. Boyd, Beq .
Hen. W. Cayley,
Peleg Howland, Beq.,

A^Joorpk,

Thomas C. Street, Beq.

O F. Bidoet, Bee.,
E.H. Bntherfonl.l

Fire Inspector: 
*. Boat V'Baitx.

Oaenon Peacivat Ridoct. Beq.
Deputy Oeeeraor:

Fcrea Pargaeoe, Beq.
Marine Inspector: 

Carr. B. Coraxagg 
granted oe all daecriptieaa of piM

Agencies eataMUlmd in the piiacl|>al cities, towns, end 
iris of shipment throughout the Province.

THUS. WM BIRCH ALL,
Manager.

pens of shipment

•Hi

Canada Farmer*’
Malual Insurance Ceapat).

HEAD OFFICE HAMILTON, ONTARIO.

INSURE eely Karo Property, Country Cburchm, School 
A 11,macs, and isolated Private Houses. Has been 
srentern years la operation __ __ i.* THOMAS STOCK. •

_____ __ , President.
BICHARD P. STREET,

Secretary and Treasurer M

Ætna
Life lasarenee Company of Mart ford rest.

rpim AETNA is not eurpaeeed In economical management 
A m financial ability, in complete agecu, In abeelnte 
security, by any omipany la the world.

He valuable features
LOW CASH BATES 

aeseiL uiviDrxne, jvst Bor-ronniTCBE srsrai. 
Commend themselves to those iestriag âaewreaee la say 
ena. JOHN CARVIN'.

General Agent, N* T Toronto Street, Toronto.

lutturt.

Ell
CANADA

iiinire Company,

IiBnur.

KSTdKLISHKD IW.

PI8 recent 6Ulores of Insurance Complaise, ami the 
diacoveriee nf frauds in their amount* and aecuHtiee, 
aatnrally causing anxiety, it will be utiefhrtnry to mi- 

rera In the
CANADA LIFE

to knnp that In It every means are adopted to meure accu
racy and taithfiilnaae la II* accounts and statement », as 
well m for the

SECURITY AND SAFE CUSTODY

of he fundi and priperty. This*may be seen by the fol
lowing documents :

1st Tbs report by • COMPETENT AND SKILFUL 
AUDITOR, showing that the books, accounts and «souri 
tins sra accurately and safely kept.

tnd. The Report by a Committee of Direct or*, ah owing 
tint they her, KEEN ant IDENTIFIED the VARIOUS 
SECURITIES held by the Company, and that three era 
valuable for the sums they repreeeaL

SnL The report and valuation of the position of tbs 
Coin|<any by the higher and meet competent actuariel 
authority, the

HON. BLIZt'R WRIGHT, of BOSTON.

A Comparison of the Company*» Profit Bonuses, and Its 
'rates for assurances, with Un we of other ofllree ie iarlted 

Agencies throughout Vie Dominion, where every infor
mation can be obuined, or et the

Ilaau Omcs, is Hamiltos, Oxt.,

A. O. RAMSAY, Maxarbe.
Agent la Toronto, B. BRADBVRNE, Beq.,

Toronto Street.
General Agent for Es.tern Ontario,

v G BORG 1 A. COX,
iy

Reliance
Mutual Elfe Aaeeranre teelety

Or Loxnox. Kxolsxd. Established IMS I 
GOVERN NEXT DEPOSIT.......................................... gioo.nco

Head O6ko for the Dominion of Canada : tie BT. JAMES STREET, MONTREAL.
PiBBCToaa—Walter Slianly, F.*q , M P. ; Duncan Rac- 

deeaM, Beq.; Major T- B. Campbell, C.B., Bt. Hilaire: the 
Hon. Jan Hamilton. Hawkeebery : F. Wolfe titan Thomas. 
Keq., Cashier Molaon'a Bank.

KnunsxT Sscbetâbt—James Grant.
Net Asset*, as at Slat De. U60...................... 61,279,67» 00
Net Liabilities, do. do. ......................  1,191,71600

Surplus............................... ............................ 677,916 60
Prdepectinee, Ac., ean lie bad on application at thé Hoed 

Olllce, or at any of the Agencies.
JAS GRANT, Resident

Aoekt»:-Tomato. Mesure Dickson A McGregor 
tario Buildings. Corner of Church and Wellington 

 Hamilton. John B. Young. Keq.

IiwU.
Irvgor SOn-

AgrimUural
remptay ef Watertown

ASH ASSETS................................................$500,969
DEPOSITED AT OTTAWA .

rpHlS Company Ie prepared to<L a FARM, LIV 
A ami NON-HAZARDOUS Imataemthroughoi

A. W. SMITH,
'l Agent for Tomato awl Vicinity.
HEX It Y CLINE, General Agent, Kiagatoo.

Omet—Wri.LixoroN Sthket, Toboxt

The Cere District,
Metaal Fire Ia»nraare fempaay

ZNRANTS INSURANCES oa all deaeriptioa ef Property 
w agnlaet Lose or Damage by FIRE. It la the only Mu
tual 61m Insurance Company which asur»** its Pulirirs 
yearly from their reaimt-lira dates ; and the arerage yearly 
cost Of lasuranee in It. f.w the |ia«t three and • half year, 
baa been nearly TWENTY CENTS IN THE DOLLAR 
lees than what It would hare been in an ordinary Pro
prietary Company.

TUGS. M. SIMONS,
BOBT Mi LEAN, Inapmi.r.f Age^S"7 *

The Ontario
•■•■al Fire I asm rawer fempaay,

HEAD OFFICE...............................LONDON, ONT. '

*1*1118 Company ie eetabliebed for the Ineurai ee of Dwell 
- “<• non-liaeardone preperti la Cittee
Town», V11 lege», end Country.

Applications fe Insurance made through eny ef the 
Agents.

S. McBRIDE, President 
JAMES JOHNSON, Secretary-Trenenrer.

' It PoRAT ED 1851.
fAE. ..........6*00.1

AND MARINE 
HEAD OFFICE.. .1........ .......... TORONTO, n VTA RIP.

Hon JNO. M, MURR1CM. Pnildent
(.'BAULKS MAURATU. *1 I Pruldml 

DIMÏÏCTOKS.
JAMES M1CHIE, Raq I NOAH BARNHART, Baq. 
JOHN FISK EN, E a. ROBERT HE ATT, Beq
A. M SMITH, Beq. , I WM. UOOIIEHUAM.Jr , Esq)

JAMES O. HARPER, Kaq 
B HAl DAN, Secretary 
J. MAI L1HAN, Jn. A»«l»t«nt Secretary.
WM. B ,IOHT, Fke Inspector 
Carr XT. DOUULAS, Marine Inspector.

ill

•pert 
■aril

PRINULK, General Agen

at tier lowest current raise on 
■, aad other property, égalas time

and Freight against the perils of lalaad

lasu
Btilldlnge, 
or damage by Sre 

On Hull, Cargo 
Navigation.

On Cargo Rieka wRh the Maritime Frorlneoe by mil
steam

On Cargoes hy »t* mere to and llm Brlttab Facta.

The Waterloo I'ownty
■■teal Fife laaaraar» fempaay.

Has» On ice : Wareaivoo, Owraaio. 
ESTABLISHED la63.

'THE business of the Compeny ie divided taU three 
separate and dt linct branches, the

VILLAGE, FAFM, AND MANUFACTURES.
Bach Breach paying Its own Ineeee and tte Just pmporUee 
ef the managing exp ness of the Company.

C. M. Taeboa, Sec. J. W. Wiun, M.D., Free.
_______________J. 8oeaa*, Inspector. 16-yr

London AMnnuiee l orpornlion.
Hire and life.

Established bt Rotal CuaBTBB, 1736.

Fraea « Ean»................ £9,463,633 17»id. Stg.

HEAD AGENT, MONTREAL- ROMEO H. STEPHEN*. 
No. 66 Si. Francois Xavier Street.

8. F. HOLCOMB. Agent,
is 3 Kttkatjr, I art a*

The Victoria
■■leal Fire la«aranrr Company ef Canada.

faearea sal y A’oa-Momrrfoe* P. apart*, at Law Kata*.

BUSINESS STRICTLY MUTUAL.

GEORG6 II. MILLS, Prasidamt.
W. D. HOOKER, Secretary.

H*ad Orrica . ...d.*,.,„ ....IIamilto*, Oxtab* 
AnglHyr T .

Imperial
Fire laawraBre fempaay of L

No. 1 Old Broad Street, and 16 Pall Mau»
ESTABLISHED 1803.

Canna» Créerai Agency,
B1NT0UL BROS.,

tt SL Sacrement Street, Montreel.
JAMES B. SMITH, Agent

Toruajo, 8 Manning*» Block, Front Street.

THE MONETARY AND COMMEHIAL 
TIMES—INSURANCE CHRONICLE.

! navorra tw
Finance, Commerce, Insurance, Rail- 

ways, Mining, Public Companies, 
»ts, and Joint Stock 
Enterprise.

lnvc-htim-r

is* r k n BTEBY rilBIt M6KIIIC

_ irriox rnjci:
CANADIAN BUBSCiltiEMS......................6Î x year.

K1T18H *1 ........... gpi a yearAMEBICAN ...................... 63 ImI M
Canadian postage prepaid on foreign aubecriptieea.

Ofica—Na. 60 t'Arrrr* Street, Toronto~ Ontario.
J. M. TROUT,

Business Manage^
•1 -I


