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North American Life
Assurance Co.

1906

Income 1

An increase over 1gog ‘?} dt&iﬁm
Assets - $7,799,064.00

An increase over 1905 of $851,080.00
Net Surplus $ 650,209.00

An increase over 1905 of $80, 199,00, -
. The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
. Correspondence invited regard-
ing Agencies in unrepresented
Districts.

Tml uu

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of
Policyholders.

Province of Nova Scotia Debentures, pay-

able January 1st, 1918 . cceirnrrrrissnssrecsians
Province 3% Inscribed Stock

standi _in(hen..m;kol the Receiver

General in trust, April 1st, "
Province of Mlnic::ay Dehentunlc. pnly —

L T W ————

Tj'h ot Maisonneuve Debentures, payable
anuary 1 PROD corcevascsoasis s perbunsiimishl
City of St. llcnri mlﬂtum. payable May
I8L, BQET . cavees cereses ctesmmmrerarioiesssenerssnes
i Northern Railway Debentures,
guaranteed by the Province of Manitoba,

payable June goth, etdpemisinsiitp sl
City of Montreal Debl:::um payable May
Cbll(.‘l*m.v..........‘................................

ity wa Debent yable

The above securities have a cash market vﬁf

‘O(E.l 2.60
DAVID BURKE, ATA., FS
Montreal, May 15th, 1906, General Manager.

CLEAR REASONABLE
POLICIES. CONTRAGCTS.
Always a Place for Faithful Workers.

Union Mutual Life Insurance Go.

PORTLAND, - Maine.
Frep E. Ricaarps, President.
Hexr:t E. ‘Morin, Chief Agent for Canada.

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WarLter 1. JoserH, Manager, 151 St.
James St., Montreal,

For Agencies in Western Ontario, apply to
W.]. Peck, Manager, 17 Toronto St , Toronto.

NORTH. BRITISH & MERGANTILE
INSURANCE COMPANY.

e e TP = 7

Greatly in excess of any'other fire company in

Losses paid since organization, over $1 34,000,000
Mgr. and Chief Ag't in Canada—Ranpart Davipsos.
Residént Agents, Toronto Branch, EVANS & GOOCH
Western Inspector, - v = - J M BASCOM

PHENIX---

Insurance Company
Of Brookiyn, N.Y.
WOOD & KIRKPATRICK, Agenis
TORONTO
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AMERICAN BANK
NOTE COMPANY Our Feature

BUSINESS FOUNDED 1795

AVERS AND

ENGR PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings
HEAD OFFIFE AND "WORKS:

OTTAWA, 224 WELLINGTON STREET

BRANCHES :
177 HOLLIS STREET

HALIFAX - -
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 354 MAIN STREET

Up-to-Date
Insurance

The Annuity Company of Canada sells and purchases Annu-
ities and Pensions; operating upon new and special plans which
secure great economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the Dominion, and
has a number of good openings for capable men.

We can help you enjoy your Old Age.

Our agents will be glad to show you Our Proposition.

The Annuity Company of Ganada

HEAD OFFICE . P . WINNIPEG, MAN.
Capital, One Million Dollars—Full Government Deposit.

G. J. LOVELL,
Managing Director.

ROBERT MUIR,
President.

W. S. OpmLL,
and Vice President.

Hox. W. C, EDWARDS,
Vice President.

C. E. CogsoLp, Manager.

CuarLESs MAGEE,
President.

AUTHORIZED CAPITAL - $1.000.000

Full Government Deposit. Government Reserve Fully Covered.

OTTAWA FIRE

INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

@ BRANCH OFFICE

HEAD OFFICE MONTREAL

General Agencies
Corner of Queen and ———————————

Metcalf Streets, Vancouver. Calgary

St. John, N B. Halifax.
OTTAWA Regina,
Winnipeg.

St. Johns, Nfid.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

CORRESPONDENCE INVITED

SOVEREGH BANK OF CANADA

Toronto,, Ont. Montreal, Que.
New York Agency, 25 Pine Street.
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E‘uhlnh«l 1817
Incorporated by Act of Parliament
&uL&L all Paid-up, ncm% g
‘ Undmded"ﬁ(uu. 150,831 84

l.uo.o-.loumu.
Board of Directors

T BANK OF
| MONT-R& Rr. Bon LORD STRATHOONA

Houn Sik Gro. A. DruMMoND, K.C.M.G,, President. Hon. President.
E 8 USTON, h‘q Vice-President.

P e i Y
Ames 9 e . A A
E B QLOUSTON, Gemeral M ot =

anager.
A. Maowiper, Ohief Inspeot nul Superintendent of Branches.
H V. lnunrrl. Aﬁ- Manager, and Manager st Montreal.
C. "IIIY. C W.E thuun Supt. of Branches Maritime Prov.

J Il'ml.l or N. West and Br. Col. Branches.
P. Wissrow, lrl stor Ontario Braoches.
D. R. CLARKE, lmor itime Provinces and Newfoundland Branches
BRANCHES IN CANADA.
Ontario Perth Montreal North-West
Peterboro Papineau Ave.
Alliston * lOut. Bk. Br.  * Pt St Charies Territories
Almonte Picton “ Beigneurs Bt. 000 Man.
Aurors P.: ﬁﬂhlu g:i‘::no de  Brandon, Msu.
e
Bowmanville Sarnia | o S Hemri Saoy. Albore
Bragptford Stratf s est End .
Brockville 8t Mary's " s et Sach.
Cbatham Sudbury Oakville,
w

THE MONETARY TIMES

CAPITAL PAID.UP_

THE MOLSONS $3,261,000

" RESERVE FUND-
| BANK s ’2 by

ted by Act of

HEAD OFFICE, - MO TRBA[_,
M crl.lol:o.lof'ml.tctoﬂ...lvuo Vice-President.
Wi, Mowsox Ma . Y
w. I'-.c J. P. Cleghor, JA&‘.WIM Lt.<Ool. £. 0. Hensliaw,

l t
. 'I;‘ Du nronn, Ohid

Inspector and Dl?t Branches.
w. B DlAPlI., Inspector. L. CurrMAN and J. H. CAI"II.I..‘-"M
Alberta—

IRANO Ve
xﬂi“‘"

Hamilton—

Edmonton g;mu Street Smth s Falls
British Colum’s arket Branch  St. Marys
Revelstoke Hensall St. Thomas
Vancouver Highgate West End S(, ames St
Manitoba Iroquoss East End Branch St
Winnipeg Kingsville Toronto— St. Branch,
Ontario y. Lon: Bay Street 8t. Henri Branch
Alvinston Lucknow Queen St. W, “ Market and
Amberstburg Meaford - Torooto Junct.— ‘Harbor Branch
A Merlin Trenton i
Efe, Emi.. i=. obt
Chesterville ort msburg ater]
Clinton Norwich Woodstock m
Drumbo Ottawa Quebec— Sorel
Exeter Port Arthur Chicoutimi Ste. Thérése de
Fraoktord Ridgetown Drummondville Blainville
Fraserville ictoriaville

Vi
AGENTS IN GREAT BRITAIN AND UoLoNiRs—London u-l!hnou—m
Limited. Ireland—Munster & Leinster Bank, Limited. Australia New J

The Union Bank of Australia, Limited. BSouth Africa—The |

Africa, Limited.
Po-:ula: Aonmd—:p:m—awnu“ ;- Om — m
Antwerp—La Banque vers. China apan—Hong Shanghai
Cuba— Banco Nacional de Cuba.
AGENTS IN L'thED STATES. —Agents lndCotrupoul‘

———————— Circular Letter svailable in all parts of the

8t.
Penelon Falls tmond G undston T
Fort William nt. B:t Br. "
' ton "
Goderich s o 8. Grand Fall m“’?’n
m renton Moncton
King O e ;MM 8t John
t; =
n-,m’ Warmaw! ~  \  Woodstock Armstroog
O Ontario Bx. Waterfopd Nova Sootia  ghilweck
wo— Quebee - fmbemt Greenwood
Ount. B Br., Canso .lﬁ'll.'
Glace Bey New Denver
Millbrook Halifax . W
=uu( Forest * North End =.ll:il
m.n“ Bank !l:.b tic Hood Summerland
Bt Port Vancouver

chelags
“ Opt. Bk. Br.  Yarmouth
In ll"mub—.. Johg's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank

I¥ GuEAT BRiTATN—London— of 46 and 47 Threadneedle Street, E.C.
W. Tavro er.
—R. Y. W. A Bog. J. T. Molineux,
h J. M M

h-:;:l'hd-l. nnul..‘?m,
h'lmm

tonal Provincial #uﬂ. uv-rul—'lbl-ld
NITED
ow

The Canadian Bank of Commerce.

DIVIDEND No. 81.

Notice is hereby given that a dividend of two per cent.
upon the capital stock of fhis Institution has been declared
for .the three months ending 31st May next, and thag
the same will be payable at the Bank and its branches, on
and after Saturddy, the first day ot June next.

The transfer books will be closed from the 17th to 3ist
May, both days inclgsive.

By order of the Boazd,

ALEX, LAIRD,
General Manager.

Toronto, 23rd. April; 1907.

.
Founded 18:8. lncorp'd 18as

Head Office, Quebec
Cap-u] Authorized... $3,000,000

THE QUEBEC  [cmpoert
BANK Bt s

Jobn BNL.? President

John T. Ross, \ce-Presiden t
Gi Lemoine YW, A Marsh Vesey Boswell W. 8. Paterson

Quebec Peter St n-ch.. Tuos. Mc Domuu.. Geveral Manager |

i Town lord Mines, Que. Beauce, Que. |
L'l:bh::k. ack !‘kq, Que. (Sub-agcy) Vumvma

?u, { ¥ Hecry, Que.

Mountreal St. James St %m«x Que. ﬂhn'm Fals, P.Q

bid 8t E Pémbroke, Ont. St. Romuald, Que.
MNetaws. Ont Therold, Ont Hlurxv-on Falls, Ont.
Cache Bay. Ont. Inyerness, P Q. Ville Marie, Que.

AeENT— Loudon,

Bank of Scotland. Nequt.U&A.Amu Bu.ot
North America, Hanover !uaonu Bank, New York State National Bank Al
N Boaton, National Bank of the Republic. Paris, Credit Lyonnais.

i Prince Edward M——Charlone-

| Omtario—

| Alberta—Calgary, Edmonton,

The Bank of British North America

Established in 1836 lncorponled by Royal Charter n 1840,

! PAID UP CAPITAL - £1,000.000
RESERVE FUND - 460,000
Head Office— 5 mm:rch Otmt, London, E.C.
A. G. WALLIS, Secretary. W. S. GOLDBY, Manager.

Court of Directors
j H. Brodie, Esq. Richard H, Glyn, Esq.

ohn James Cater, Esq, E. A. Hoare, Esq, C. W. Tomkinson,
H. Mayne Campbell, Esq. H. ]. B, Kendall, Esq. Geq, D, Whatman,
HEAD OFFIOE IN CANADA, St. James Street, MONTREAL
H. STIKEMAN, General Mavager,
JAMES ELMSLY, Su ntendent of Bnnobet.
B. MACKENZIE, Superintendent of Central Branc!
]AMPS ANDERSON, Inspector. O. R. ROWLEY, Inspector
A. G. FRY, Assistant Inspector. W. G, H, BELT, Assistant lnm

5P

Alexander, Man, Duncans, B. C.
Asheroft, B. O. Estevan, Sask. " Market Square 8t John, N.B.
Wmdhsut Fenelon Falls, Ont. “ Hamilton Rosd _ * Unioca St
] an. N.B. P.Q routo, Ont.
, Ont. Gnnvoo"l.&l.a - - ﬂ.
m o on .
| Ont. Hamilton, Ont. “ Bt Oubo?ho 8¢ Bloor St. and
Cainsvil'e, Ont, * Barton St. Vancouver, B.O. _  Lansdowne Ave.
, Alta, ** Victoris Ave. N'th Battleford Sask. \-—na«..o-.
bellford, Ont.  Hedley, B.O. Oak River, Man. Trail, B.
krl ord, Man. Kaslo, l%bn Ottawa, Ont. :VW [+8
vidson, Sask. tl‘i:gw-. t. ang Victoria,
Dawson, Yukon Dist. PQ m an. Weston, Ount.

Duck Lake, Sask.

orkton,
Drafts on South Africa and West Indies may be obtained at the Bank's Brasshes

AGENCIES IN THE UNITED STATES, Ete.
New York—52 Wall Street—H. M. J. McMichael and W. T, mml”.hr
San Francisco—120 B(M—J& Welsh and A 8. Agenta.

London Bankers—The Bank of England, Messrs. Giyn & o,
Forelgn Agents— s of Livermact Seiand - Mational Bask of Scotiand

Limited, and mw;umd—w Baok of Ireland, Limited, snd
National Bank, Limited, and branches. Australis—Union Bank of
New MM;UMM. of Al Limited, [ Chins and J
Amulnlhaud.fwwm London & West Indies.

BANK OF NOVA SCOTIA

HEAD OFFICE, - HALIFAX, N. S.

DIRECTORS : )
Jouix Y. Pavzant, President. Cuas, ArcusaLp, Vice-Presideat.
R. L. Borpex, G. S. Camrezry, . W. ArLsox,

Hecror Mclxxses, H. C. McLzoo.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzoo, General Manager. ‘
D. Warers, Assistant General Manager. Gro. SAnpDErsow, laspector

Nova Socotia—Amberst, A - sh ridgetow!
m. t, nna 'on
outh, , Glace Bay, H ﬁx Ken:‘v“lle. Laverpool Nt' Gh"" N“.
ydncy ord Parrsboro, Pictou, River Hebert, Springhill, Stellartos,
Sydoey Mines, Truro, Westville, Windsor, \umouth
m Columbia  Vancouver. .
ew Brunswick —Campbellton, Chatham, Fredericton, Moncion,
ort Bl Sackville, Bt A aere Bt George, St. john, St. Mary's St. Step-

hen, Sussex, Woodstock. -~
town and Summerside. __Harbor Grace asd
- ior, Berlin, Hl.,:m“o“ St. John's.
tawa, ‘eterborough, »adon, K

Toronto, King St. and Dundas St. '.B‘.yn:or’(.Anmm“r %
Quebec—Montreal and Paspebiac. ‘Ban‘; Icub.‘ Port of Spain, T'“
Manitoba  Wian:
g United States— Bostoo aadChicag®

Ma)’ I, IW'
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CAPITAL PAID.UP—

$3,261,090
'K RESERVE FUND-

$3,261,000
ted by Act of
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ARD OF DIISC‘I’OIOO TREAL.
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SON, 8. H. Ewing, VicePresident.
orn, H

JaMEs !u.:o-r F.C. Henslaw.
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Trenton Maisonneuve

burg Wales Branch

Wiliamsburg Waterloo

h Woodstock m

a Quebec Sorel

Sound Arthabaska Ste. Flavie Mtatios

irthur Chicoutimi Ste. Mﬁ

own Prummondvnlh

un AND UOLONTRS— u'n..._m
Leinster Bank, Unlud. ustralia h:

Limited. South 1‘\- g::l of Soutt

»—8ociete Generale.

8. China and J — .
s and Jopan Hong z:unnlwm

\'ITEI) STATES. —Agents and Correspondents

lmol the Dominion,
s of ex: Mmdwm-

oLt orn -vdhhhh:ulmug.

British _North America.

Incorporated by Royal Charter in 1840,

FAL - - - - £1,000,000
D - - - 460,000
iracechurch Street, London, E.O.
ecretary. W. S. GOLDBY, Manager.
purt of Directors

Richard H, Glyn, Esq. Frederic Lubbock,

E. A. Hoare, Es"q. i Cr comkiuu‘ ll::

H. J. B. Kendall, Esq. Geaq, D. Whatman, Bsq.
CANADA, St. James Street, MONTREAL
TIKEMAN General Mavager,
MSLY, gen ntendent of Branches,
Superintendent of Central Branches, Winni
ctor. O. R, ROWLEY, Inspector of Branch
nspector. W. G, H. BELT, Assistant Inspector.
RANCHES IN mm Y

s, B. C.

, Sask. . 8t. John, N.B.

 Falls, Ont. “ Hamilton Road Ui

“ton, N.B. P.Q

vod., B.O. t. o snd

, N.8. Mon P. Sta.

m, Ont. St. 8t Bloor St. and

arton St N. Vancouver, B.O. Lansdowne A

ictoria Ave. N'th Battleford Sask. Jot., Ont.

B.C. Oak River, Man. Trail, B.O.

2-9:)“ Ottawa, Ont. :me‘.& [+3

Q m gw. Weston, Ount.
Rossland, B.C. Man.

‘orkton, Sask
Wes! Indies may be obtained at the Bank's Branches

IN THE UNITED STATES, Ete.

o irest—J. . Welsh and. A. . Treland, Ageats

e A

and Trust Co.

kof England, Messrs. Giyn & Oo,

—Bank of Liverpool. Seatland—National Bank of Scotisnd

nd—Provincial Baok of Ireland, Limited, and
branches. Australia—Union MdAﬁE
Amwi MI?mnn-dJ

Oanada for Colonial Renk. London & West Indies.

F NOVA SCOTIA

DIRECTORS :

t. Cuas, ArcmsaLp, Vice-Presidest.

G. S. Camresrr, J. W. Avvmsox,
Mclxxes, H. C. McLzoo.

AGER'S OFFICE, TORONTO, ONT.

. McLzoo, General Manager. ‘
neral Mzuler Gro. Sanpersow, laspectes

.wcm
Annapolis, Antigonish, Bridgetown, Caaving, Dart-
y, Halifax, Kentville, Liverpool, New Glasgow, North
soro, Pictou, River Hebert, Springhill, | Stellartos,
Westville, Windsor, Yarmouth.
couver.
eliton, Chatham, Predericton, Moncion, N
 Andrews, St. George, St. John, St. Mary's St. Step*

“Charlotte- Saskatchewan— Saskatoos.
f __Harbor Grace asd
Hlnmﬂ‘on. St. John's.
ondon,  yest Indies — Kingston
Dundas St. Bay, Port Antonio, Jamaics
spebiac. ‘Baoa ILuba Port of Spain, Tr“‘-
w

toa, United States—Bostoa aadClicago

napector and B?L Branches,
L. CHIPMAN and J. H. Cunnu..‘.'th.'.

May 11, 1907.

lacorporated 1866

#ead Office, Toronto, Can.
500,000

..-nl Fand,

THE BANK
OF TORONTO

D Baseer, Prsiiqut.
WILLIAM BATTY, -
GOODERHAM,
v.e Vice-President
Bobert Reford John Waldie Hon. C. 8. Hyman, M.P, Robert Meighen
Willism Stone John Macdonald A. E. Gooderham Nicholas Bawlf
puwoaw CoULsoN, General Manager JosEra HENDERSON, Asst. Gen'l Manager
Ontario BRANCHES Quebee
Millbrook Bheiburne Montreal
6 offices) Copper Clift Newmarket Stayner % (3 offices)
Ath Oreemore Oakville Sudbury Point i’&m
Aurors Dorchester " & Thornbu:
Sarrie Elmvale Oll Syrings Vi 3 G
jerlin Galt Omemee w“"“’“‘ arbor g, Lambert
Bradford (}){un!qwq:n ll;g Harbor wm'"""b“" Manitoba
grockville - ey Peterboro Welland Cartwright
; 3 .;::,a‘ Sask. Pilot Mound
Uardinal London East Hope L burg Portag iri
fobours London North Preston Lot et Romters

m nden olselly, Sask. Swan River
erritton Yorkton, Sask.  Winnipeg
Bankers :—London, England—The Londou Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Chicago—First National Bank.'
mm—mmu—-mwu-n,umt

Imperial Bank jof Canada.

CAPITAL PAID-UP, .$4,700,000.00

REST, ............. .$4,700,000.00
DIIIOTOII
DR WILKIE .. .....cco0t00ssesdossshocscssposnscsens President.
HON. ROBERT JAFFRAY,..........} Vice-President.

WM. RAM ELIAS ROGERS . KERR OSBORNE,

THE MONETARY TIMES ‘

w
wn

Union Bank of Canada.

Dividend No. 81.

Notice is hereby given that a Dividend of I‘hreejmd
One-Half Per Cent. on the Paid-up Capital Stock
of this Institution has been declared for the current
half-year, and that the same will be payable at the Bank
and its Branches on and after

Saturday, the First Day of June next.

The Shares Transfer Books will be closed from the

17th to the j1st of May, both days inclusive.

The aninual general meeting of Shareholders will be
held on Wednesday, ,June 1gth, 1907, at the Banking
House in this City. Chair to be taken at 12 o’clock, noon.

By order of the Board, o
G. H. BALFOUR,

General Manager
Quebec, April 22nd, 1907.

MSAY,
canx.xsgmxsuurr PELEG HOWLAND. W
CAWTHRA MULOCK HON. RICHARD TURNE

HEAD OFFIOE, - - TORONTO.

Branches In Province of Ontarle.

BOLTON, BRANTFORD, COBALT, ESSEX, FERGUS, FONTHILL, GALT,
HAMILTON, INGERSOLL, KENORA, LISTOWEL, LONDON,
NEW LISKEARD, NIAGARA FALLS, NORTH BAY,
OTTAWA, PORT COLBORNE, RIDGEWAY,

SAULT STE MARIE, ST. CATH-

ARINES, ST. THOMAS,

TORONTO WBLLAND

WOODSTOC

Branches In Pmlaoo ‘of Quebed:
MONTREAL, QUEBEC.

Branches In Province of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.

WHYTE&W Peg).
(Quebec)

BALGONIE, BROADVIEW, NORTH BATTLEFORD PRINCE ALBERT,

REGINA, ROSTHE
Branches In Province o' Alhm

ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-
CONA, WETASKIWIN, RED DEER

Branches in Province of British Ool-mbla.

ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,
VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES
Deposits received and highest current rate allowed trom date 0( opening of
account.

The Bank of New Brunswick.

HEAD OFFICE - - ST.JOHN,N.B.

‘Capital, - - $707,000
Rest and u-mvuu Pnﬂu over - $1,200,000

“Branches in New Brunswick and Prince Edward Island.

AMES MANCHESTER, . - Presjdent.
. Morris RoBinsoN, - Vice-President.
. B. KessEN, - General Manager.

THE ROYAL BANK OF GANADA

Incorporated 1
CAPITAL, $3,900,000 m.ERVE. $4.390,000

Board of Directors
Thos. E. any Esq., President H. S. Holt, Esq., Vice-President
Thos. Ritchie Smith, Esq., H. G l.nlq Esq., Hon. D. Mackeen,
Jas. lledmond. I-q Thompoon E-a L. Pease, B-q G. R.Crowe, Esq.,
D. K. Elliott, Esq. H. Thwne. Esq.

HEAD o'm MONTREAL
E. L. Pease, General Manager ; +orr-u. intendent ot Branches
C.E.Neill X F. J. thermln Assistant General Managers.

BRANCHES ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Pembroke
Bawmanville Guelph In ersoll - Ottawa P ough

Chippawa Hanover& Blmwood Ottawa, Bank St.. T
QUEBEC
Montreal Montreal, St. Cath- Montreal, St. Paul . Westmount
Montreal, West End erine St. West Montreal Annex do. Victoria Ave
NEW BRUNSWICK L
Bathurst Edmundston Newcastle ohn, North End
Dalhousie Fredericton Rexton | Sackvi
Dorchester Moncton St. John w
NOVA .oo‘ru
Ambherst Halitax P Sydney
Satieonicl Lond
i ater Louisburg Port Hawkesbury quouth
Lunenburg Shubenacadie
PRINCE EDWARD ISLAND .A.I‘I’O“
C\nrlottm! Kensington Dominion City Plumas
mmerside Durban Winnipeg
vuw'omlouno Lauder
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw
BRITISH OOL MBIA
Chilliwack Neison ncouver, Cordova St Vancouver,
Cumberland New Westminster \ anumvef East End Mt. Pleasant
Grand Forks Port Essington Vancouver, ernon
Ladner Rossland Granville St. Victoria
Nanaimo Vancouver,
:l Gals St Mata
uev Cienfuegc avana, Galiano. atanzas
g::}:ﬁ;:‘ ll‘:?at:\tlx 3 Manzanillo Santiago de Cuba

UNITED STATES, New York, 68 William St
Correspondents throughout the World

The Standard Bank of Canada.

DIVIDEND No. 66.

NOTICE is hereby given that a Dividend upon the Capstal Stock of this
Bank at the rate of TWELVE PER CENT. PER ANNUM forthe cur-
rent QUARTER ending jist May, 1907 has been declared and the same will
be payable at the Head Office and Branches on and after

Saturday, the 1st Day of June next

The transfer books will be closed from the st to the st
both days inclusive.
The Annual General Meeting of the Share!
held at the Head Office in Toronto on Wed
1907, at Twelve o'clock noon. J
By order of the Boaed.
GEO. P. SCHOLFIELD

General Manager

of May,

iders of the Bank will be
., the 1Sth day of June

Teromto, 1oth April, 1go7.

Head Ofice TORONTO
Capital Authorized . $5,000,000
Capital Paidwp ..., 438,000
Rest .....covvivees 1,900,000

x TRADERS BANK
OF CANADA

Board of
O. D 'Aollll. Enq., rv-ﬂ-t

H. S. Stratay, Gen. Manager
STuART STRATHY, A. Gen. Man.
N. T. Hirary, Spt. of Branches
P. Sugrnis, Inspector

R’ m-u-rml Vice President
o. % , Waubsushens

Avimes : e Hamit nston, K.C.
C. 8. x, IN ton E. P B. Joh
w‘m Edmonton, Alta. Branches Tavistock
Beeton Embro Lakefield I’nuud.
vavm"' rM llism Mm;d. ney Toronto
el - - — Avenue Road
Bro G N 3 St. Mary's Tty
Grand Valley North Bay H.uh -wz Marie Q::; e
Carglit” - ton o Sehombe Tottenham
East  Otterville Springe Windsor
[)n;':u Ih:'?-wn Owen Sound S‘:rlﬂrr,‘ Alta. :hd.q
Dutton Hepworth Port Hope Stoney Creek 'mhﬂs
Elors e e . P [ Waterdows
East Toron! K-ﬂ‘ wll..m Falls Webbwood
| " West Selkirk, M.

of Scotisnd. New York—Ths Amesiess

- Baok
.unu—omclmnh ‘l\-luh-d e Gocbos Banh

RCSCT L S

SRS R Wi O

P PR ——,
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The Merchants Bank of Ganada

Notice is hereby given that a dividend of
two per cent. for the current quarter, being at
the rate of eight per cent. per annum upon the
Paid-Up Capital | Stock ‘of this Institution, has
been declared, and that the same will be payable
at its Banking House in this city, on and after

Saturday, the 1st day of June Next,

The Transfer Books will be closed from the
17th_to 3ist day of May next, both days in-
clusive.

The Annual General Meeting of Share-
holders will be held at the Banking House, in
the City of Montreal, on Wednesday, the 1gth
day of June next; The chair will be taken at
12 o'clock noon.

By lorder of the Board,
E. F, HEBDEN,
General Manager.
Montreal, 22nd Apnl 1907.

The St. Ste.phens Bank

- IncORPORATED 1836,
CamiPat,.....odipee, i RISV, ... o ccog000s
Too, m( ) & X “un’m Cuh:.”m

r—m u..l.‘(ily-gﬂh.leCo New York, Bank of New
¥ B.N.A. Boston, N wmut Bank. Montreal, Bank of Montreal
St Joba, N ﬂinhd' Drafts issued on any Branch of the

o? Moantreal

THE DOHINION .BANK

mtmc-u-. \

Capital Paid up, - $8,500,000
Reserve Fund apd Undlvided Proﬁu, 4,500,000
Deposits by the ’Publlc - 35,000,000
Total Assets - - - 45,000,000

Directors—E. B. Osuq. M. P Pm:dent Witsor D. MaTTHEWS,
Vice-President ; A, W. Qus‘nu W. R. Brock, R. J. Cuusﬂl,
James CarruTHERS, [JaMEs . Fov, K.C., M.L.A., A."M. NanToN,

Crarence A. BoGerr, General Imager
Branches and Agencies throughout Canada and the United States.
Cellections made and remitted for promptly.
D bought add sold.

Cemmercial and Traveliers’ Letters of Credit issued, available

in/all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union BanKk of Halifax

Capital Authorized,................$3,000,000

Capital Paid-up........ ST « +++.$ 1,600,000

BN sonnbde il bionvsine veue ceseneess $1,148,752
DIRECTORS

Wn. ROBERTSON, Prasivenr. W lOCHB ll P., Vice-Presmaxt,
C C BuclAmu. Geo. Mn . Serrm
A. K| Jonss 3‘nun

Head Office, ... .. Halifax, N. S.

E L. THORNB ........................ Gunzrar Manacex,
f' g a} RICKLA&D ...... AssiSTANT GENERAL llu:on.

P . % . SUPERINTENDENT OF BRraA>
Ww. C. EARVKY... ............................... lnr:f,':z:

3 assage, Bear River,
minion, h"“. hvm cherpo-;l « Lunen‘hurg
inghl, Secia

rton, Truro,
IN Cm “BTON— Baddeck, Glace Bay, lnoverness, Mabou, North

w'm ydnry Mines, Whitney Pier

{E PRINC. EDWARD IS D-—Chmloﬂuo-n_
N BRITISH WEST INDI Port of Spain, Trinsdaa.
N PORTO RICO—San Juas, Ponce, Caguas.
c%.llll’o. DENTS
estminster London, Eagland

Volume ’.

Bank of Hamllton.

Japital Pald=up .........coooiiiiiiiiiannen

Reserve Fund............... o s0ss opovehi sl

Total ASBOtS .. .......ccoccvvcenccssnnnnne $32,

Head Office, . . . . . Hamiiton,
Directors

BON. WILLIAM OGIBBON,...... «ccccsccomoscccssscssasssss President,
e J. TURNBULL,........co00 0000 Vice-President and General

" CYRUS A.

BIRGE. JOHN PROCTOR
GEORGE RUTHERFORD, HON. II_OHN S. HENDRIE,
CHARLES C. DALTON,

H. M. Warson, Assistant General Manager and Superintendent of Branches,

Branches a

ONTARIO  gamilton Princet Qladstone -
Alton " Norh 4 e Ripley - Rim Oreed CHEWAR
ADcaster s r Al
Atwood oy End Br. Simcoe l‘-ﬂlu‘-q m
Beamsville “ West £ad Br Southampton 7 "pi Ll Carievaie
Blyth 'l,mh 1 by fanbes h—.u

i

Brantford Lacknow “ Oollegek On- Indian

* East Eod Br =nhnd " mmﬁ_ .‘“Jwi
Delhi Milverton Morden -'..“-.‘.
B B CE-E-
i ow Ham 3
Ethel Negstadt Wingham Swan Lake &
Fordwich Niagara Falls Wroxzeter Winkler 00!
e Ningars Falls 8. a4 N{TO BA Winnipes

8'.‘:."'“““ Bradwardine * Grain Bx. Br. m—
Qeusty Brandon ALBERTA Salmon Amf
g Port Eigin. Carberry Fdmonton v
Port Rowsa Carman Nantoo " B
Correspondents in Great Britain—National Provincial Sank of England, Limited

Vice-Presides ¢
W. F.Cowan, Esq. Thomas Paterson, Ksq.  J. A
w;.uu.. Robert Mcintosh M.D, 1““(“
by n'i“n-; P =t ‘ort Perry, Pickering, Peffer-
g e Yo Seriand, St Clements, Siuderiand, Tavistoek, Tillss-

LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC

B ee ceecraecistetstesniensaseas sssenrassassesnesse $2,000,000.00

MRl © o AN S 51,500,000 00

Resorve & Undividod Profite. ........... ».cccegoeccccsssscesiosases 048, 920.06
DIRECTORS

R: AUDETTE, President. HON. JUDGE A, CHAUVEAU, Viee-Pres.

NAZ FORTIER, ., B, LALIBERTE,
CHAS PETTIGREW
N. LAVOIE, luspector.

V.CHATEAUVERT,
VICTOR LEMIEUX,
P. LAFRANCE, Manager.

Amqui New Carlisle St, Casimir

Baie St. Paul Nicolet St. Charles, Beliechasse |
Beaucevitle Plessisville St. Evariste A
Chicoutimi Quebec (Lower Town) St. Francois du Lac _
Coaticook ~ (Se, Rohch)s ;&. Hyacinthe ol
Deschaillons (St. John Street) t. Jean

Fraserville .* Rimouski ) ascal, Kamouraska ,
Joliette Riviere du Loup Station lt Raymond -
Levis Roberval St. Tite —
L'lIslet,; Shawinigan Falls Trds.Pntokt i
Matane Sherbrooke Trois-Rivieres o
Montmagny Ste. Anne de la Pocatiere On -
Montreal (St. James St Ste. Marie, Beauce Ottawa

Murray Bay St. Aime, Richelieu

Correspondents
DOMINION OF CANADA ~The Bank of Totonto, The Royal Bank of Canada,
The Canadian Bank of Commerce, The Bank of New Brum'lck Pirst
UNITED S rATI'.s— New York : Pirst National Bank.—Boston : The
National Bank of Boston.
EUROPE—Londos, England ; The National Bank of Scotland, L'td. —Paris France
Credit Lyonnais and Branches.
The most scrapulous atteation is'bestowed on all business entrusted 4o our care, J

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE . . SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Casada for
COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA.
CORRESPONDENTS ALL OVER THE WORLD.

Nuited
[

CORNER OF

COMMER
solicits ac
Societies
able and :
positors ev

conservativ

The B

Established (1817.)
Capital (s
Rest -
Undividec

HEA
BOARD br DIRE(

“asd B.C. Branches. E. |

THE B/

Capital Authori
Re

GEORGE HAY, P»
H. N. Bate.
J. B. Fraser,
George Burn. Gener:
Ins
Sixty-Three O
Cro;r-vo:df-u inev
Too bank o5
conlzsr'(')';nm
e e

Sterlin

Notice is hereby

(1} ver cent,) for the
five per cent, (5 p
this Bank has been
Office and Branches
The Tran<fer Books
days inclusive. The
held at the Head Of
chair to be taken at |

Toronto, Sth Apr

WILLIA!
St. John, |

Managers of the
Canada’; the

Special Agents




S Volume 4o,

of Hamilton,

ice, . . . Hamilton,
Directors

MEOBE ... cce ni 55 s cifmsinsss sraabves sorsal President,

......... Vice-President and General Masager,

E. JOHN PROCTOR
RFORD, HON. JOHN S. HENDRIE,
ILES C. DALTON, Toroato,

General Manager and Superintendent of Branches,

A Gladstone 8
o ipn ERSR cmkwas
Br Simeoe Rmon,  Beisioed
Teeswater S8 Be uetovale

sington Ave. ogi, o dose Melfort
' Morden Moose Jow
“ s and Pilot Mound  Mortiach
%  Toronto Junction Suowfiake T —
Wingham Stonewall BRITIS
! Wroxeter .m“.m :«,w&
'8 MANITO BA Winaipeg Pernie

i
|
i

Whitby. ¢
mmn-u. and sold. Deposits recsived and
r and in Canad M Bank of Osuade’

Scotiand.

DIRECTORS
HON. JUDGE A, CHAUVEAU, Viee-Pres.
NAZ, FORTIER, . B. LALIBERTE,

MIEUX, CHAS PETTIGREW,
N. LAVOIE, laspector.
Branches
ew Carlisle St, Casimir
icolet St. Charles, Beliechasse [
lessisville St. Evariste -
uebec (Lower Town) St. Francois du Lac _
(St. Roch) St. Hyacinthe s, |
(St. John Street) St l’-.
mouski St. Pascal, Kamouraska 4 &
iviere du Loup Station  St. Raymond “h
oberval St. Tite il
hawinigan Falls Trois.Pistoles ol
serbrooke Trois-Rivieres [
e. Anne de la Pocatiere Ontario. _
e. Marie, Beauce Ottawa

. Aime, Richelieu

Correspondents
T'he Bank of Totoato, The Royal Bank of Canada,
of Commerce, The Bank of New Brunswick.
York : PFirst National Bank.—Boston : The First
National Bank of Boston.

The National Bank of Scotland, L'td. —Paris France
i1t Lyonnais and Branches.
on is'bestowed on all business entrusted 4o our care, J

‘TOWNSHIPS BANK

D00 Reserve Fund $1,860,000
- . SHERBROOKE, QUE.

auch offices in the province of Quebec we
sessed by no other bank in Casada for

D BANKINGC BUSINESS CENERALLY
T IMPORTANT TERRITORY

JA, ALBERTA and BRITISH COLUMBIA.
ONDENTS ALL OVER THE WORLD.

Uuited Empire Bank
pf @anada

=——==HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Coprporations,
Societies and individuals, 'being' financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

GEORGE P. REID,
General Manager.

The Bank of Montreal

Capital (all paid-up) - - $14,400,000.00
Rest - = « = « « = = 11,000,000.00
Undivided e o o 159,831.54

HEAD OFFIOE, MONTREAL.

Lord Strathcona .

G.C.M.G., Hovorary President.. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres
$. Clouston, Esq., Vice-President. A. T. Paterson, Esq.; E. B. Greenshields.

Sir Wm. C. Mac R. B. Angus, Esq.; James Ross, Esg.; R. G. Reid,

; Hon. Robt. Mackay.- S. Clouston, General Manager. A. Macnider, Chiel
Isspactor and Superintendent of Branches. H. V. Meredith, Assistant General
Masager and Manager at Montreal. C. Sweeny, Supt. Branch British Columbia

“ Supt. Bra; P .H lospector, N W

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (paid up) $3," 00,000.00.
Rest and undivided profits, $1,26.5:2 95.
BOARD OF LDIRECTOR
GEORGE HAY, President. DAVID MACLAREN, Vice Presideat.
H. N. Bate. H . H. K. Egan.

]..B. Praser, ‘o:;ltc:i"hﬂ: B'"o; ’ D.m Murphy.
George Burn. General Manager. i " "D. M. Finmie Asst. Gen Mgr.
Inspectors.—C. G. Pennock, W. Duthie.
Sixty-Three Offices in the Dominion of Canada
Cr:r-t:o:do-u in every banking w-:uin C.hn::-. and throughout "h:':orld

" l'"-pm?nu-u'm' banking business entrusted
CORRESFONDENCE INVITEK;'

Sterling BanK of Canada

Notice is hereby given that a dividend ~f one and-one-quarter per cenf

Ll') per cent,) for the quarter ending thirtierh April instant tbeing at the rate
five per cent, (5 per cent.) per annum) on the paid up Capital Stock of
this Bank has been declared and that the same will be payable at the Head
Office and Branches of the Bank on and after the 15th day of May next.
The Tran<fer Books will be closed from the 2nd May to the 15th May both
days inclnsive, The Annual General Meeting of the Shareholders will be

held at the Head Offi-e (50 Yonge St.), on Tuesday, the 21st May, 1907, the
chair to be taken at 11 am, By order of the Board,
. F. W. BROUGHALI!
Toronto, 9th April, 1907 General Manager
et ———————

WILLIAM THOMSON 2 C0.,

St. John, Montreal, Toronto, Halifax,

Managers of the Accident and Guarantee Company of
Canada’; the Ontario Fire Insurance Company.

Special Agents New York Piate Glass Insurance Co.

May 11, 1907. THE MONETARY . . TIMES 5

THE NATIONAL BANK OF
SCOTLAND; LIMITED

SR ————————

In .vr;mrzwziﬂ by Roya! Charter and Act 'of Parliament EsTasLisixn 8
Capital Subscribed vk £5.000 000  $25.000, 000 i
Paid up $ £1 000 000 8§ 5 000,000 !
Uncalled <3 ver £4.000.000  $20,000,000
Reserve Fund .. s N o £1.030.000 § 5,150,000
Head Office . - - e EDINBURGH
Tuomas Hecrox Sy, General Manager. | Guorox B. Hart, Seceetary
London Office - 37 Nicholas Lane, Lombard Street, E.C ]
J. S. Cockmurn, Manager J. Feiguson, Assistant Manager
The Agency of Colonial and Forgign Basks is undertaken, and the Accept
aoces of Customers residing in the Colonies/domiciled in London, retired on ‘
terms which will be fun.shed on application. ! ] h

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

R RERRTE

Established 1810. Head Office : EDINBURGH. { §
Paid-up Capital,.........} ... .. £1,000,000 i
Reserve Fund,............c...oone £1,000,000

ALex. Bocie, General Manager. Jas. L. ANDERSON, Secretary ! [

LONDON OFFICE: 62 Lombard Street, E.C. | 1

Axp. WHiTLIR, Manager. GeorGe S. Coutrts, Asst. Manager 1 ';

General Banking Business transacted. Circular Notes, Drafts, and Letters of
Credit issued, payable at banking houses in lsg'cm of the world.

With its 152 Branches located all over Sgotland, the baok is in a very favorable
| position to deal with remittance and all other pking transactions on the best terms
| The bank andertakes agency business for Colonial and Foreign Banks

THE METROPOLITAN BANK.
| Capital Paid-up, $1.000000 Reserve Fund. $1.000.000

'S, J. MOORE, President. W. D. ROSS, General Manager
Head Office, TCRONTO.
BRANCHES In Toronto .

Agincourt

Ameliasburg Rast Toronto Petrolia cor. and Bathurst Sts.

Bancroft Elmira Picton cor. Dui and Arthur Sts.

Brigden Gueiph Port Elgin 5 St. W. & Dunn Ave.

Brighton Harrowsmith Streetsville St. E. and Lee Ave. 2
Brockville Maynooth Sutton West | cor. Queen and McCaul Sts. o
Brusaeis Milton Wellington 46 King St W

Cobourg North Augusta Parkdale

SLOW. PAY

And Bad Accounts are specialties with our collecting
department. .. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

TOKONTO and Principal Cities of Dominion.

The Ontario Accident g AC&%HNTS

and Lioyds Plate Glass DISEASE
INSURANCE COMPANIES

d i icies, ing Accident, Accident and Sickoess Com-

lnmue Specially Atractive e Gonoral aad Public Liabilty. Piate Glass

| EASTMURE & LIGHTBURN, Bon_ Agls. 6 to 6¢ Adelaide St East. 10RONTO

DIVIDEND STOCK
: o
6

er annum, payable half-yearly. Write

for FOURTEENTH Annual Balance
Sheet

THE PEOPLES BUILDING & LOAN ASSOCGIATION,

Head Office: The Peoples Bldgs.,
LONDON, - Ont.
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INTEREST X

QUARTERLY

Hereax_ler interest oq,depq‘t-ils with this
orporation will bé' paid| or added to

xbe acc ouynd compouqded
FOUR TIMES A YEAR|

on 30th June, 30th September, 31st De-
cember and 31st March at the present
rate of

Three and One Half Per
¢ Cent Per Annum

OUR
POLICY

A successful merchant extends to
his customers every courtesy and .
personal attention.

The same polcy, combined with
conservative management, contributes
to the success of financial concerns 4

We solicit saviags accounts of
One Dollar and upwards, paying

3% Intpx:gst
NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

CANADA PERMANENT

MORTCACE CORPORATION x

Toronto Streel,  Toronto,

4
‘THE CANADA LANDED AND NATIONAL
lmtlu_t enm!. Limited

Hzap Orricx, 23 Tonowto Sr., TORONTO.

THE ,
Huron & ‘ Erle : CarrrarSusscrised .. .. ..’ o SacbBoco
Loan and Savings Co. fE;..":'“‘“’“.;"" e :: o~
London, = |4 Ont. | em waseswss, ses, ,,;“., -

DEBENTURES JOHN HOSKIN, Esq, XC. LLD, Vice-Pres’t.

Bebentures issued for 1 year and upwards
Interest payable half yearly or quarterly at|
current rates. Money lent onKeal Estate.

One Hundred Dollars an Executors and Trastess are suthorized by law to invest
upwards; one to five yms. EDWARD “\

PER -

CENT. \

Executors and Trustees are authorized
by statute to invest trust fqnds in these
debentures.

J. W, LITTLE,
L Presideat.

5%
Debentures

For a limited time we will issue
debentures bearing §7% interest
payable half-yearly

The Dominion Permanenit
Loan OCompany

G.A. somm\ VILLE, .

London @ Canadian
Loan & Agpacy Co., Limited, 14 King Strest Wast

THOMAS LONG, C.|S. GZOWSK]1, HON. J. R. STRATTON, President.

PRESDENT. VICE-FRESIDENT. | P, M. HOLLAND, General Masager.

MONEY TO LEND oa Bongs Stocks Life
Insurance Policies and Mortgages.

AQGENOCY DEPARTMENT.

S Btehtt 82 (T, 4| The Ontario Loan and Debenture Co.,

At of Pasliament). for the ) and
e Mo e o Ba~iment and Col- | JOHN McCLARY, President, LONDON, ONT

Terms Moderate. ALL INvVESTMENTS GUARANTESD. Casingt S-bw-:boiﬁ@ P Paid up $1.200,000

V. B. WADSWORTH, : - - MANAGER. Tetal Liabilities $2,208 543 Toulunuu.lﬂm

108 BAY STREET, TORONTO. 4 M.nmn issued for 2 to 5 years
{ ° with 3 yearly coupons

Per Anuum Legal lavestment For Trust Funds.
Payable without charge at any agency of Molsons Bjnk

Mortgage Loans on Improved Real Estate.
ALFRED M SMART, Manager.

TomanunTE;gu Company

Office, No. 13 Toreonto St.

Carftgl; Pap vp - - ' $724.550 00
Reserve Foxp - . . - 305,000 00 -
ToraL Assxts ; i \ 2,509,357 98 OIL —SMELTER — MINES — TIMBER

HON. WM. Monmgmkx. LL.D..W.S.K.C.— DOUOLA.S' LACEY & CO.
*Viee-President, Original Investment Guaranteed

WELLINGTON FRANCIS. system
Deheatures Issued to pay 98N a Legal lavestment wsﬂwn‘f s Town Sund et -

for Trust Fond«
BUTOHART & WATSON,

Deposits received at 3} interest.
tul:.-. made om improved Real Estate on favourable e e Connds abd 28
- - estern an. m“
 WALTER GILLESPIE, Manager,| Branches. Confederation Life Bldg.. Tomowto.
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THE STANDARD LOAN
' COMPANY.

Capital - - SD(X).(XX)
50,

Reserve - - 000
Assets - - 1,500,000

l?usmnn"
ALEXANDER SUTHERLAND,

VICE-PRESIDENT AND MANAGING
DirECTOR :
W. S. DINNICK
Direcror
RIGHT HONORABLE
LORD STRATHCONA axp MOUNT
ROYAL, KC.M.G.

: WEAD OFFICES :
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per annum, payable half-yearly,

Write for booklet entitled * SOME
CARDINAL POINTS.”

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

Capital Paddup........... 1,100,000 00
Reserve &Surplus Funds 504.079.68
TOTAL ASSETS............ 3,936.328 39

f more
= DEBENTURES »ocr ™" 20° Shurmt s

four per ce per annum, payable bali
ly. The Debentures of this ;&.%::‘c
investment for Trust Funds. :

pondeooe invited
Head OMce—King St., Hamilton, Ont.

May 11, 1907-

Pr—

TDELYS AR

The Acoc
Sicknoss
ISSUKI
CANADIAN
and

INSURA

23-24 Adelaide 8
are by far the BE!
MOST COMPREH!
Full Informati

A G C. DINNICK,

ESTABLM

The Imperi
of C
17 Richmond §t.

Acts as Executor, 1
&c.

Assumes entire cha

Acts as Transfer Ag

Jas. G. Forr

A. TURX:BR' 5 C. n!r'll-L-'
The RELIANCE |55
e | .
84 KING ST. £, TORONTO | W. N. Douuss

Permanent Capita’ M’ pald § 775,000
Assels - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal
We allow interest at
3% PER OENT.

C nded hall yearly on deposits
%?pomu doll.yr and upwards

DEBENTURES RES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent. per annum payable balf-
yearly.—Monics can be Deposited by Mail

THE DOMINION
| SAVINGS & INVESTMENT SOCIETY

Masowic Tewrrz Bunoive,
LONDON, CANADA

Capital Subscribed........... $1,000,000
Total Assets, 1st Dec., 1900.. 2,272,980

——

T H. PURDOM, Eesq, K.C., Presidest
NATHANIEL MILLS. Masager

Fine Salt—that dissolves quickly
on the food—ﬂ-vwmg deliciously
—never gritty, never bitter,

WINDSOR TABLE SALT,

of course |
e

T]
Pheng
Recc

for 1906 isa g
worthiness of

Company.
New Insurand
Year’s Incoms

Paid to Policy
Holders.....

Expenses $10
in 1905—only
income—the
Canadian Co
Write The
Waterloo, O

in the life ot any p
condition of its syl
its class of adverti

never enjoyed a
thanthe present —par
new subscribers. The

This journal's o
than that of any wee
Canada, and in th
Canada its circulat
combined circulation
papers.

Advertisers in
RESULTS. If yo
the rapdly growing
inces place an advert

T

WIN

—
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HE STANDARD LOAN
COMPANY.
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THE SOME DAY REGRETTER—ARE YOU 0";

Never do anything that you will some day regret seems
to be one of the best known axioms, but how about re.
gretting some things that you did not do? The distinguigh-
ing point between what to do and what not to do is the rub,
I'he man who idly rests on his oars and lets the current

| of the stream, (be it what it may) carry him back, stands

but little chance of ever reaching the goal of his ambition
Yet, you yourself are just resting on your oars to-day. Some
.l;‘_\> sOme time, some where, and some how you h;ve beeu

saying that yow intend to safeguard your family's interest-.. .

their right—by insuring your lif¢ against accident. Acg-
dents may and do occur, and you know the proper thing to
do is to offset their serious consequences as far as possible
by accident insurance Have you ever carried this good
intention of yours out? You admit, “No2” Then you come
under the ¢lass of the some-day-regretter. ‘In every railroad
accident there are those that are insured and many uninsured,
and railroads are killing at the rate of 26 a day,—maiming
237, and there is not an uninsured man to-day but that will
some day regret it, possibly when it is too late. Don't be
one of them. Buy Accident Insurance and buy now for the
by-and-by accident

If you are of the opinion then that you should insure,
should you not set to work in earnest then and figure out
the policy you ‘need? ILet us have a l:al!( with you in this
connection re the Triple Indemnity Policy, issued by the
Ocean Avcident and Guarantee Corporation, Limited, Traders
jank Building, Toronto. The most liberal policy on the
market 7
It is concise, grants you probably more privileges than
anvy other form of policy, and is free from all annoying
technicalities, and provided that in the event of the loss of
life by railroad accident, three times the face value of the
policy is payable to your beneficiary. This fact should

commend itself to you, and when you consider further -

that the company is one which lives up to its word to the
letter, carrying out to the fullest whatever 1s agreed upon,
it becomes almost imperative that you first investigate the
merits .of the policy referred to. Think it over and if yon
decide to dip’ in.your oars and pull up stream to-day, fall
and see the ‘Ocean Accident & Guarantee Corporation,
Traders BRank Building, the very next time you are in that
meighborhood and talk it over.—Adv.

FIRE INSURANC

1879 Incorporated Hy’' Act of the Parlidment of Canada. 1906

3 F ward 7. Chapter 183.

The Richmond and |Drummond Fire Insarance Company of
Richmord, Que , having deposited the following bonds with the
Treasury Board ol Canada, is aurhorized to transact a general Fire
Insurance business in the Dominion of Canada.

City of Victeoria, B.C., 4's $25,000
City of Hamiiton, Ont. &'s 1,000
Town of St. Paul, Que,, 4's 2,000
Townr of W nt, Que., 4's 5,000
City of Bellovills, Ont., 4%'s 5.000
City of Ottawa, Ont L 4's 6,000
City of Winnipeg, Man., 3'{'s 10,000

Hox Wy Mircusey, President. AvLex. Ames, Vice-President,
J. €. MeCaic, Manager.

THE WAY TO MONTREAL

THREE FAST TRAINS DAILY.

PAM Arrives Montreal 600 PM ; cafe parlor car to Mongreal : Pullman
. through to Boston,
’

P !4- “Night Express” arrives at Mootreal 7y 01 A M

7

10I5P M

Eastern Flyer', with four pulimans to Mootreal and one 10 Ottawa
ir
tickets and ml{»ﬁna'lo'. call at City Office, Northwest Corner
King & Yonge@treets Phone Main 4209
3

vry Manufacturers desiring good
LLE location are invited to cor-
. re n ! W

ith

WM. SHEARER, Sec'y. Board of Trade,

ROCKVILLE 4 ONT

OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTAR‘KO
AND QUEBEC, who have not the time or inclination
to go West to investigate the different propositions
placed before them, but would invest if they were as-

sured a good INTEREST ON CAPITAL INVEST-
ED.. WE ARE IN A POSITION to offer you a pro-

position that will make 20 per cent. to 30 per cent. per
year withotit causing an anxious moment on account

of the SECURITY of the INVESTMENT.

', We own Land in MANITOBA, SASKATCHE-
WAN, and ALBERTA, which we consider as good as
on the market to-day. MANITOBA LAND sells
from $9 to $12 retail, and from $5 to $9 wholesale.

SASKATCHEWAN LAND from $9 to $18 retail, and
from $7 to $12 wholesale. ALBERTA LAND from $7
to $12 retail, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL-
BERTA at $7.50 per acre, with a cash payment of
$1.75 per acre. A letter or post-card will bring you 3
list of our different proposition‘s' we offer to our
clients. We are also largely interested in WINNI-
PEG and CALGARY City property. Write for full

particulars

Eastern SasKatchewan
Land Co., Limited,

Traders Bank Building,

TORONTO, - - Ont.
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EX SHIBBOLETH.

One.

Probably the best indication that the Imperial Con-
ference has been doing real Imperial work is the queru-
lous criticismi- of some of that extraordinary brand - of
patriots who imagine that their ideas are the beginning
and the ending of Imperialism. One declares that
golden chances of fiscal immortality have been thrown
away. Another’ asseverates that nothing has been ac-
complished except an exchange of civilitiés in the
flesh that would have beem just as useful if they had
taken place by cable. A third sees in the Campbell-
Bannerman Government an evil genius incapable¢ ol
enthusiasm for the fine splendors of earthly dominion,
and a benevolent tariff that somebody else has to pay.
attitude of Sir Wilfrid Laurier,
Englander,
Canadian.

A fourth weeps over the
trembling lest it should savor ol the little

when, in truth, it has the marks of a greal
But, the croakers after perfection notwithstanding, all’s
well with the Imperial Conference; the little Englander
he never did; and it is possible for a
to work whole-heartgdly

to its commer 1al ex-

does not exist
frée trader to love the Empire,
for its glory, and to contribute
pansion. It is a blessed quality
can. wear many guises and speak in more than one
national life would not be

d

of patriotism that i1t

accent. If it were not SO,
worth living, and monetar) affairs would be vanityv ar

vexation
Advance Must be Slow.

Sir Wilfrid Laurier’s px:-h'n-nli.d gOSP
1002 Conieren

Frmed on

| for 1907

is written in the resolutions of the
which, on his motion, were unanimously real
recommendatiqn in [avoi
oniak arrange-
within the

Tuesday, with an additional
of the principle being extended ‘in intercol
ments. - He would like to see preference
Empire, but would nét attempt 1o

make it an instru-

ment of demand for the abandonment of a policy that
seems. good to any member of the Imperial household.
Australia and Cape Colony want a definite deal with the
Mother Country, and talk as though they won't be
happy till they get it. After. all, things are not moving
Five years ago there was no preferential party

slowly.
ago Mr. Chamberlain said

in Britain. Four years
Britain could not give a preference without taxing food ;
and, as Mr. Lloyd George said this week, Tood in
Britain is an import, without ‘which the people would
starve, and is, therefore, like unto those things which
It were easy to under-

prnlm'tinnisl colonies do not tax.
the

estimate the magnitude of the toil of converting
Britisher. In four years a great party has come into
heing ; and, as a proposition, preference is more accept-
able than it was.

Domination of Unionism.

But if any nllr;n-pn'h'n-nli.||i\t imagines
reversal of an ancient policy in Britain would deflect the
\udtralian legislation, he should peruse the
a minor Imperial Conference on Australasian
navigation laws that began to work in Londtn before
' the Overseas Premiers reached England. Australian

ightily subject to the trade unionist. Thad
and

that the

course of

reports ol

‘,.u]ilil S are m
‘ndividual has declared for a “White Australia”
educated

legislation that prevents an

prince, who does not happen
landing at

has passed
Japanese merc hant to
“God A'mighty’s
for the purpose ol expanding
\ustralians, in pursu:

against their mail coming

language,’’ from
Australian exports

nce of their policy

*])l,l"\
Sydney
to Tokyo. Ihe
ol ex lusion, are to them fron
Britain in -ships on which colored sailors are permitted
They have also proposed that

Australian port shall; pay it
\ustralian trad

to accept from a

to H.‘u") the (L.iw
British ship when’ in an
officers and men the wages W hich an

similarly employed
the normal pay of a lascar

unionist, deions
deferential employer If
seaman on a P. and . boat two pounds a month,
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and the normal pay of an English sailor, domiciled and
engaged in Liverpool, is four pounds a month, and, the
union pay of an Australian seaman is eight pounds 2
month, the. Lascar, while he is in Australian waters,
must-be given four times his ordinary pay; he must be
raised to the position of a first-class. £nglish-speaking
seaman, whose family ‘has to be supported under Aus-
tralian conditions. In this remarkable situation the
British Board of Trade has acquiesced, not because it
thinks it fair, feasible or Tortunate, but because it recog-
nizes that Australia must do as Australia pleases, and
that interference or attempted dictation would be fatal
to the communjty of interest which remains. - There
could not be a better demonstration of the strength ol
Sir Wilfrid Lagyrier’s insistence that if you want Im-
perial unity youw must permit, without controversy or
reproof, the widest local liberty.

The Perversity of Motherhiooll.

The United | Kingdom hi“ just as much title ¢o local
libérty as the dominant trade unionist -of New South
Wales. The pdor Old Countgy is guilty of many com-
mercial stdpidities. She persists in regarding herself
as unquestionahly facile princeps: among theé manufac-
turing and sciestific nations ‘of the world. She some-
times avows this - venerabl¢, and, at one time, thor-
oughly justified | faith, with the pathetic sincerity with
which an extra-matured spinster displays her belief- that
the fascinations jof departed youth are still hers to wield
with all-conqueting grace. The perverse old thing
sticks to the notion that she knows what is best for her
own pocket, which grows bigger and fuller so persis-
tently as to endgw with’all the attributes of courage the
friends and relations who assert vehemently that there
is a frightfal hale in it. She will not even condescend
to make a will that satisfies her young kindred. About
money generally she is almost as incerrigible as her
friends, critics, and advisers. Her Government has a
majority unexampled in modern bhistory. Her Prime
Minister, from Being in opposition the recipient of im-
measurable ront:mpl. enjdys the heritage of the meek,
who are also stfong. Whatever the position, from the
point of view of ithe Mother of Us All, it is clearly futile
to expect her tg alter it because we vow that she will
forfeit our respect if she does not change her business
devotion.

Polemists of Half Vision.

It is impossible to svmpathize with the political
economist who talks as though a question of world-wide,
twentieth-century business can be settled by a quotation
from Adam Smith, or an appeal to Richard Cobden
inter-imperial trade has not been, and cannot be, gov-
erned by simple  propositions of any kind that cease to
be simple the moment they are transferred from paper
to the complicated currents of interpational negotiation
Free trade is a |beautiful theory, compdunded of phil-
anthropy and the five per cent. that was sure to the
man who enjoyéd a practical monopoly of mechanical
production of universally-required commodities. The
unfair , competitign of the poorly-paid German workman
is much used as an illustration of the disadvantages of un-
restricted marketing gnd of the necessity for protection
Neither of these strafegic positions of the fiscal polemists
does more than half §ustice to Things as They Are, and,
therefore, cannot find the way out for a country, how-
ever rich oh the accumulated gains of priority in
nearly all markets, which & becoming hard pressed in
the stress of rivalry. The searcher for light must
often Jook for i away from the schoolméh of politics ;
who are too often stumbling along in the darkness
that marks the jvake of the lntern-carrying elec-
tioneerer.

Coloriial Preference was not inside the arena of
British politics until, by unexpectedly espousing it, Mr.
Chamberlain disintegrated one party and consolidated
another four years ago next Wednesday. The: reason
Mr. Bhamberlain gave for his adhesion to a hitherto
unpopufar causé was twofold—Great Britain was losing
=
i

\
her trade supremacy, and unless she saved it
ferential arrangements. with the Colonies, the 24
could not last very long. The high-and.dry free
traders, who had been.lamenting thc;'cﬁcct upon trade
of Mr. Chamberlain’s policies—to tHis day they re.
member that the Boer war added eight hundred million
dollars to the national debt, weduced consols - disas.
trously, and bequeathed to South Affica a commercia]
depression which is an unconscionably long time in
passing—straightway proclaimed that British commerce
was never in such promising case, and that c\'erything
was for the best in a beautiful weorld. A political
cleavage followed, the like of which no man had fore-
seen. Neither side shone in the controversy that rent
the: Balfour Government and converted a hopeless
sition into a Government without having. won a division
in Parliament or secured a ) verdict at the polls. The
tariff reformer thought'he hadymade a great di
when he had made ugl_v half’ a discovery. The free
trader recited his creed, copsulted the Board of Trade
returns, and imagined that' everything was settled for
all time. Both sides talk in the same strain after four
years’ practice. .\lvulltin](f'““)c unemployed problem has
become so’serious that the Goyernment has inaugurated
permanent machinery for providing work for the work-
less ; and the quality of the Impgrial rice in the Imperial
city is deteriorating because an increasing proportion
of it does not get plenty of food.. The balance of inter-
imperial influence is being steadily transferred to the
King's dominions overseas. To this end they were
born. It is not manly to fret because the courses of
history do not move cyclonically.

Both Are Right and Both Are Wrong.

To appreciate the British situation you must ex-

amine indepéndently the govergifig ¢laim made by each
party ; and you will be driven to pushing your enquiries’

into regions which neither of theni secems wishful to
explore. Your quest for light Will probably become
really interesting where theirs.leaves off—if you judge
only; by what both sides issue for public consumption.
The tariff reformer says the commercial power of
Britain is in grave danger. He is right. He says it is
because of hostile tariffs, principally of Germany, France
and the United States. He is only half right. There is
more in ifiternational commerce than the history of a
tariff war.” To know the origin of a fight you must not
merely ask’ who struck the first blow, but what led to it.
The free trader says cheap food and raw material are
vital to a commercial country that can heither feed itself
Aor grow the crops—such as cotton and wool—on which
its major industries depend. He is right. He also says
Britain has nothing to fear, because her turnover is in-
credsing. He is wrong. He ignores the proofs that
other countries are increasing their turnover mbre
rapidly than Britain. Take shipping.
many is away behind Britain. But she has progressed
amazingly. Her steamers are the fleetest on the Atlantic.
The North German Lloyd boats are in every sel-—“'h_ich
cannot be said of any one British passenger-carrying
company. Everywhere there is complaint that British
ships are manned by foreign crews.

Low Wages and High.

Not so long ago England was literally the work-
shop of the world. The cotton trade of Lancashire was
only possible because other - coudtries either could not
or would not make cottgm goods for themselves. The
industry is still the economic marvel of the nations. But
retain the same degree of pr(-.(‘mint'n(:l‘-
Twenty years ago there was not a power loom in Russia.
Nowi there are huge cotton mills in several cities q filled
with " English mac hinery and run by English fortmen.
Lancashire cannot go on exporting machinery and the
goods which that machinery makes. The country that
makes its yarn to-day 'will make its loom to-morrow.
Japan and China have for centuries known how to
weave exquisitely in silk. When the yellow man h.as
learned to use power looms he will not go to Lancashire

it cannot
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for cloth. In Canada this week thousands of articles
pave been manufactured such as, not so long ago, could
only have come from England. Obviously, there
gt).l'“t-: on a readjustment of production as inevitable as
the seasons, and as certain to prejudice Britain's trade
supremacy. Against it a preferential tariff could, at
pest, give only a promise to postpone the inexorable

But there is anothér, and a deadlier factor in the
case. The tariff reformer advises his compatriot to tax
German goods because they are made by workmen re-
ceiving very much lower wages than a British toiler
would accept, and agaipst the selling effect of which the
British manufacturer is impotent, to his own loss and
the loss of his employee. Isolated, the argument is
unanswerable. But it does not solve a problem in which
German competition is only one of many constituents.
For the remedy of a ten per cent. tariff against the
German invader is also recommended as a defence
against the American invader, whose producing unit is
much more highly paid than the British workman.
Clearly, the trouble sits on something else besides wages
sheets. What is it?

“Buy What I Make.”

As the vital breath of British commerce is in her
overseas business, you must learn how she has handled
herself in distant markets, where, formerly, she was
virtually a monopolist, on account of her unapproached
manufacturing and carrying facilities. It is more im-
portant for the present purpose to know how Germany
and the United States got into neutral markets than it
is to be full of knowledge of what they are doing to-day,
because they obtained their foothold when their equip-
ment was far inferior to what it is now. From a cloud
of witnesses, select the British consuls all over the
world—men, on the whole, slow to observe the currents
of trade, because they were recruited mainly from the
classes who regarded trade as beneath the dignity of
gentlemen. They testify that the Britisher, presuming
on his old-time dominance, refused to study the likes
and dislikes of his customers, declined to use their lan-
guage and currency in his price lists—in short, took this
stand: ‘‘“These are the goods I make, and these are the
“prices T ask. If you don’t like 'em, don’t buy ’'em.
“Good day.” And, in many instances, ‘‘Good day" it
was, for the German came along, acted on the simple
but profound counsel to become all things to all men,
and, by suiting himself to the customer, got thé business
which John Bull imagined he controlled.

‘The Yankee has had his own special attacking forece
—he has been the travelling apostle of time and labor-
saving. London is full of trans-Atlantic office fur-
niture, not beecause this continent produces wood
and England does —not, for in any case the wood
has to be shipped across-the sea; and it is more costly
to ship it as a finished, carefully-packed article than as
compact cargo that runs no risk of breakage. American
bysiness furnituré, made —by “gostly "workmen, is in
démand, not because it is Ameri¢an, but because it is
vastly more convenient than the ‘homemade article. In
the main, the British manufacturer has lost hold because
he would not, in time, adapt himsell to changing con-
ditions—even when he could be induced to believe that

1S

conditions were changing. There are many refreshing
exceptions. But the general trend of the British mind

was as complacent in trade as it was In war.
Boasting into Decline.

lo a disheartening extent it so remains. Before
us are letters which show a sublime indiffergnce to ele-
mental conditions of the Canadian market. It is almost
impossible to convince some British firms that by _slight
adaptations of their goods they .could treble their sales
in this country. They will spend more time and money
in trying to -pr()\n' that their product ought to \.mq_)
than would be necessary to change it from a salesman’s
burden to a traveller’s '(h-light. They are apt to expect

their agents to open up new ground in this sub-conti-

nent at the same expense as they cover their long-
ultivated fields in‘ierritory with eight times the popu-
lation in a fiftieth of the area. If they are told how New
York and Chicago houses spend money to get a share
of business in a new country, they will regard their in-
formant as a sort of incipient pickpocket.: The con-
servatism of the British manufacturer and wholesaler is
a fegrful and wonderful thing. The greatest wholesale
dry goods house in the world—Cook’s, of St. Paul’s
Churchyard—boasted to the editor of this paper, only
two years ago, that they possessed neither typewriter
nor passenger elevator in their eight-storey building
\nother great dry goods house announced with pride
their dislike of small accounts

Mr. Chamberlain's Blunder.

The loss of prestige is primarily due to this kind of

thing. The sufferers need, as a first aid to recovery,
not crutches, but pin-pricks. To tell them that they

are being shamefully used by the Germans and Ameri
cans, and that a ten per cent. tariff will clear the ai
and fill the till, is to induce a little more folding of the
hands. It may well be that in the effort to restore
speed to progress a tariff may be serviceable. But ‘it
will never supply the force, without which all else is
vain. Neither will it, through its reaction on colonial
commerce, achieve all the objects which Mr. Chamber-
lain prophesied for it. The might of Mr. Chamberlain's
name must not be allowed to blind us to the undigested
features of his original scheme. When so eminent a
statesman is capable of saying, as he did at Glasgow,
that if Britain responded to the: colonial call for prefer-
ence, the colonies would consent not to expand those
manufactures in which Britain could supply their
demand, ‘he more than ever placed upon us the peces-
sity of considering the whole subject independently of
any inspiration from London. Leaving aside that
blunder, explicable only as Dr. Johnson's definition of
“‘pastern’’ was, the basis of Mr. Chamberlain's case was
that, as Britain was losing ground in foreign markets,
she should make her own less accessible to her rivals,
and foster transactions with Canada, Australasia and
South Africa until they &buld outweigh business with
the rest of the world.

Here, indeed, is a consummation for which we all
would unfeignedly work, if only we could be satisfied
of its practicability. But what does Britain send us that
cannot, presently, be made in Canada? The question
is not disposed of by saying that we cannot, for many
years, make all we want. Tariff reform is a policy for
the consolidated prosperity of the Empire, the cardinal
feature of which is to be uipre and more manufacturing
in Britain for export to suel places as Canada. The
more vou look at the thing as it really is the more are
vou convinced that liberty' of fiscal independence is the
only reasonable position for those who do not imagine
that fiscal revolutions are as simple as the turning of
cakes.

Preference Serves Consumer Now.

But- do not the Daughter Nations believe in pre-
ference, and ought not the Mother Country to listen to
them? Certainly, certainly.”> We should be recreant
to our business instincts if we were unwilling to accept
frem Britain a better price for eur goods. When she
can be brought to see that there would be no hardship
in taking taxes off tea, suga¥’and tobacco and putting
them on flour and wheat, a long step in advance will
have been taken. - Her education is wofully neglected,
as we have tried to show. Bt while it is going on, let
us be content, as Sir Wilfrid Laurier is, to permit ous
consumer to buy English gooéls at more reasonable prices
v similar articles from the United States

than he pays for
th

Whatever the advantage to our kinsman may. be,
existing prelérence is no” hardship to us, whethes
flour becomes dearer to the British housewile or not.

If it is true that the fundameéntal need afBritish

commerce is a rejuvenation of methods that inhefe in the
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individual, and are not the belatéd addendum of a political
device, what is the Imperial Conference worth? Al-
though many engaging persens—many of them young,
and most of them thoughtless—who imagine they keep
thé machinery: of the Empire from flying to pieces, would
suppose they had fallen from self-respect if they sold
the things they buy; the Empire must subsist by trade;
and upprbximutinnx to. uniformity in the things which
trade procures for us—literature, self-defence, quality
in public admipistration, expansion, 'and travel—will
tend to combinative arrangements in trade. The ideal
arrangement—on paper—would be free ‘trade within the
Empire. No one is foolish enough ta propose it. Any
rapid readjustment is equally impossible, as; anybody
who knows mugh' of the extraordinary ramifications of
British business must concede. Happily, we are not
limited to trade for opportunities to improve the rela-
tions of the sundered parts of the King's dominions.
I'he’ Conferéncel has done something along this line,
which will help the habit of thinking imperially in mat-
ters of commerce—it has begun to give coherence to the
British system of army defence.

Example of the General Staff.

In Mr. Haldane's speech, proposing the formation
of a general staff for the study of defence; thefe is the
sanest expressign of true Imperial militarism, as _it
should apply tp-an  unparalleled congerie of pacific
States. It was distinguished by every quality, that
should belong t¢ a statesman who knows his own mind,
is a firm lover ¢of peace, and well seized of the risks of
war. It was also remarkable for a nervous deference
to the susceptibilities of gentlemen apprehensive of being
drawn into -the vortex -of European militarism. Mr.
Haldane sought to impose no obligation of finance or
obedience on the overseas Governments, was content
to suggest a way of uniting their forces with one an-
other and with the army in Britain by a bond of simple
intelligence—something so novel in- War Office arrange-
ments as to give it actual promise of success. Dr.
Smartt, of Cape Criony; wanted every soldier of the
King to undertake 1o serve anywhere that any of the
King's, Governmfents might want him. That was im-
possible. Mr. Balfour said a few days ago in the House
of Commons that Britain would never consent to aban-
don the voluntary system. Given a reasonable ground
for drawing the sword, the Empire will act concertedly.
1+ it will not, it will. be as well to know its failure to
The British officer is always
valorous. He js'not always discreet. The Boer war
taught him that in resourcefulness he is far behind the
man accustomed to live in spacious lands. So Mr. Hal-
dane would cir¢ulate British officers in Canada, Cana-
dian officers in Britain, and by uniformity in weapons,
ammunition, and details of discipline, obtain the maxi-
mum_ efficiency | for, each territorial army acting sepa-
r.'n('_lcv‘.ﬂ and for|the whole, if operating together. The
standards of efficiency wguld not-be imposed on Canada
and jNew Zealand by some martinet in Whitehall, but
wowld be the fruit of study and ‘experience assembled
from the training grounds ef the five continents’ and the
seven seas in which the Empire keeps its men and ships
Not Towards the Vortex.

That is not an approach to the dreaded vortex. If
there -be any reason for a Canadian orce, and Yor an-
ticipating a recurrenge of what happened in 1898, it is
an overwhelmipng reason for securing a maximum
smoothness of working when it is associated with a
kindred army in a distant theatre of war.

The general staff will be established to attain this
co-operative similarity. . Incidentally, it will produce
that greater flexibility. of mind which was conspicuous
by its absence from British generals and colonels in
Natal and Cape Colony. In essence, it is the same
reform that is asked in business methods. Improve-
ment in defence does not seem the natural leader to im-
provement in commerce. But, in this wonderful Enipire,
the' things we need are often achieved in the way we

%
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least expect. X
is the work of a MixiSter of War who is a great jurist
and whose plan two years ago for bcn(-ring the Em:
pire’s domestic relations was a strcngthcning of the
colonial representation on the Judicial Committee of the
Privy Council.

I'here must be a change of some sort. It wiil &
coincident with healthy, vigorous differences of opinion,
If not, it would be only the progress from manhood to
decrepitude. Of the potentialities of the change for
Canada, as;.ap internatiomal entity there is more to be
said angther day.

$ - ——

The General Staff is a.case in point, 1

™

EDITORIAL NOTES.

¥ —

A man was. acquitted at Boston this week on a flea
of ‘‘financiak insanity.”” The charge against him{ was
of criminally concealing his assets from his trus(ﬁ
bankruptcy. Insanity experts testified that he wash
flicted with a mania for spending money, and that he
had no idea where it went. A motion of the assistant
district attorney to commit h#fn to an asylum was denied
by the judge, on the ground that the defendant was not
legally insane. . This is really too intricate for comment.

» Y = -

The Toronto Board of Trade has issued a report
of the delegation which visited the West Indies last
winter in the interests of larger Canadian commerce
with -the TIslands. It is an excellent thing to do. It
would have been more excellent if the pamphlet con-
tained some indication as to how the Council of the
Board proposes to translate the report into action. Pre-
sumably, the questions raised by Mr. Allan and the dele-
gates from the Halifax and St. John Boards of Trade
have been considered by the Council, and some con-
clusions arrived at. If not, what was the good of
sending a delegation on a six weeKs’ journey? It is,
of course, the business of firms dealing in such com-
modities as may be sent to and received from the West
Indies to look after their own business. But if that
were the beginning and the ending of the situation,
there would be no function for Boards of Trade at all.
The real business of a Board of Trade is to learn what
commerce may be stimulated, to show how to do it, and

to see that it is done.
¢ * * @

Financial gossipers are bound to overflow into-the
daily neWspapers; and they made something out of the
Sovereign Bank changes. On the whole, the papers deal
restrainedly with financial talk, and they have done no
harm in this instance. The transfer of two Bank of
Commerce inspectors and the appointment of Mr. Jem-
mett, the secretary of that institution to the joint gen-
eral managership of the Sovereign Bank gave color to
the ingenious notion that the Commerce would absorb
the Sovereign. It is just as well, therefore, to repeat
the statement of Mr. Byron Walker, the president of
the Bank of Commerce: ‘‘“The Bank of Commerce never
““ considered any such proposal in connection wt_th the
‘ Sovereign Bank. Our interest in that bank 1s ﬂ'le
‘ interest that everyone has in\it—the wish that it .“'l"
We hope for all our banking institutions
‘ that they will be strong and successful.  The two
‘ foreign banks which are connected financially W.il!1 the
‘ Sovereign Bank wished to strengthen its administra-
* tion, and they paid the Canadian Bank of Commerce
‘the compliment of selecting several members of its
‘staff. We acquiesced in these changes, but as to the
* affaits of the Sovereign Bank we know nothing, and
‘any rumors such as I understand are current '::lre
‘ unjust to the Sovereign Bank and entirely untru€.

- ® * L4

‘ succeed.

Women are likely to play an important part -

official banking life. Only a few weeks ago, g
article in the American Banker championed the cause o
the woman banking official. ‘“While there are CO";
‘“ paratively few women,” it said, ““who do ynderstan
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o panking In all its ‘branches and subtletics, when one
« of them does have a mind sufficiently logical to gras;
icacies, and sufficiently masculine to appreciate

)

“ s min

;([\ advantages and openings, she is a valuable asset
o any bank.” Which, perhaps, very fairly sums up
the case Il‘) these days women handle a good deal of
money, N.\glf(hi‘ .wif(-'s cash is as much value to a bank
as is the husband’s. Tlere is a certain business confi-
dence between woman and woman, which will never be
petween man and woman. Thus, the woman banking

official must play a useful and, indeed, necessary role
in banking business. There always will be those who
to women entering what are regarded usually as

object ded usually 2
spheres of labor. Probably this will remain

masculine
a controv ersial quesllun. s
——

CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ending with May 1oth, 1906; May
grd, and May oth, 1907, with the percentage, increase or
decrease over 1906 :— s

May 10, "06. May 2, ‘o7 May 9, '07. Change
Montreal .$30.486,688 $27,011,126 $30,036,048 — 1.4
Toronto 26,319,326 23,100,551 24,708,185 — 5.7
Winnipeg 8,486,179 12,278,602 12,101,556 -+42.6
Halifax ...: 1,758,118 1,510,004 1,802,224 + 3.07
Hamilton 1,380,543 1,635,201 2,427854 +758
St. John 1,134,794 1,190,526 1,460,060 +28.7
Vancouver 2,318,485 3,206,757 3,510074 -+51.4
Victoria . 851,658 044,475 986,314 +15.8
Qucbcc . 1,076,716 1,852,600 1,919,600 — 28
Qttawa ... 2830,232 3,3.5,508 3,463,256, +22.3
London .. 1,340,004 1,212,153 1,426,503 - 6.4
Edmonton . ......-. 882,195 F.O00407D .ioeeen
Calgary .... 073,257 » EIBASEL ceciaces esesein

Total ..$70856,000  $79,605,300  $84,037.553. .. <.---

The clearings for April aggregate $328,183,035, a gan of
17.5 per cent. over April, 1906, while the total for four months
was $1,306,716,522, a gain of 10 per cent. over last year.

The following are the totals for the month of April

Inc. or
1900. 1907. Dec.
Montreal ceeee 8 478,523,417 $ 472,800,437 1.2
Toronto oo 380,404,330 413,824,610 + 8.8
Winnjpeg ... - * 127,000,027 161,887,770 +27.5
Ottava ......o00n 40,133,191 49,650,303 +23.7
Vancouver P 34,340,015 §5,451,744 +61.5
Quebec B 23,005,004 30,130,240 +11.4
R ' ... e 28,138,512 28,174,224 + 0.1
Hamilton 22,523,834 27,614,170 4+22.0
London .......,.. 17,804,301 21,624,007 +21.5
St. John 18,008,052 20,211,000 +12.2
Victoria NSO 13,551,302 16,274,249 +20.1
Calgary ......... M 22,581,180
Edmonton PRI s ) 14,781,000
Total .. $1,187,120,635 $1,207,742,810 + 0.3

el A

BANKING AND FINANCIAL. !

The branch of Molsons Bank in Amherstburg \}nll be re-
moved on June,Ist to new premises on Dalhousie Street, the
front street of the town.

The Bank of Toronto have opened an ag
borough. It will be under the direction of the
office and will be open two days in the week .

A new adding machine record has been made by I "j'
Spaulding, of the St. Louis 3ank Clerk ln&mutcj. ~(l”-‘<k“
Burroughs Book-keeping Machine, he adding 500 bank checks
in six minutes and eighteen seconds.

* Mr. W. B. Coulthard, formerly of :
has been appointed manager of the Royal B
Fredericton. Mr. A. E. Brock, the former m
Montreal as mandger of the West End blr:n_nrh ‘

Mr F. L. Patton, manager of the Dominion 1’“‘”‘"-’\_\ ‘{“i‘;‘
peg, who has returned from a trl to l"""}“"d' \Jr. r(
Britishers favor investments in Western Canada, but 2
reasonably conservative.

In the comparison of the de
last week, the figures for the Ba »
been given as $23,640,000 instead of §:3.l:m.0m
a percentage increase in ten years of 267.2. B ry

The Montreal Rolling Mills Company will m(-r‘: .\ln ko
capital from $816,000 to $1,200,000. The new W'fl ‘: stock
offered to shareholders at the rate of one share 0 vl!(zhc”new
for every four shares of old stock.. The proceeds of

ency at Peter-

the Bank of }lumrml.
ank of Canada n
anager goes to

posits of the chartered, banks

nk of Hamilton should have
This makes
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Port Hope |

The a 1 1e -Bank N 1S R g
ge business in Trinidad rather than risk t employ
kg yellow fever is mmendable At §
is raging in Trinidad, and an mspector of ti ba
Mr. E. H. Hammett, recently succumbed to it Rather thar
expose their other employees to this danger the bank closed

its branch

At the annual meeting iff London of the @uebec Central
Railway Company, Mr. E. Dent_ in the chair, the president
in moving the adoption of the report, said that was the first
time since the. reconstruction of the company that the hold
ers of the securities given in the exchange for the old first
mortgage 5 per cent. bonds had received the equivalent .tg
their full interest.

el

DIVIDENDS PAYABLE.

Quarterly.—May rsth. Twin City R T. Company, 1}y
per cent; Montreal T.ight, Heat & Power, 174 per cent
Sterling Bank, 1%2 per cent.

Maly 16th. Sovereign Bank, 1}2 per cent

-

EXPANSION. OF LOANS IN CANADA.

—

The loan situation in America is reaching an inter
esting stage. The expansion in this connection has made
a record already in New York’s banking history. For the
week ended April 13th the associated banks recorded a loan
increase of $36,068,300. Since 1899, when the gain was
$15,000,000, it ‘has gradually increased, until in 1905 the
previous best record of $34,000,000 was reac hed.

In Canada for the second time in ten years current loans
and discounts exceed the deposits. - This was shown plainly
in the last bank statement. The following figurédy show
how the Canadian chartered banks stand in regard té cur
rent loans' in Canada.

The current loans at the end of March stood at #5790,
057,554. A year ago they were $475,032,442. Thus, there
has been an increase in twelve months of $104,025,112, or
22 per cent. In the first three months of 9oz, thirty-one
banks showed an aggregate increase of their loans in the
Dominion of $30,373,074, a monthly average of $10,124,358.

The following table shows the increases in detail :—

Change

Dec:, '0b. Mar. ’o7. %

Bank of Montreal .. 8 80,340,600 % 86,046,753 +
Bank of New Bruns..... 3,641,048 4,370,008 +
Quebec Bank .......... 8,000,000 0,201,735 +
Bank of ‘Nova_ Scotia.. 13,622,616 14,087,808 + 3.4
St. Stephen’s Bank..... 623,160 625,038 +
Bank of B.N.A.. v 18,401,856 22,003,451 +
Bank of Toronto 24,407,072 26,280,843 +

+

+

Molsons Bank ......... 20,086,556 23,058,315 12
Fast. Townships Bk.... 13,201,053 14,321,852 2.7
Union Bk. of Halifax. 8,115,300 7,087,627 1.0
Ontario Bank a4 4,463,453 1,814,319 50.5
Banque Nationale ..... 0,816,757 10,560,183 + 7.6
Merch. Bk. of Canada.. 28,037,925 30,352,882 + 4.8
Ban. Prov. du Canada.. 2,207,856 2,622,020 +14.1
People’s Bk. of N.B.... 703,301 685,510 2.5
Union Bk. of Canada... 23,058,544 23,505,364 + 2.1
| Canadian - Bk. of Com.. 80,836,771 80,738,480 - A
Royal Bk. of Canada. .. 10,478,048 21,402,276 +.5.6
Dominion Bank ....... 32,015,207 38,730,724 + 7.8
Bank of Hamilton 20,172,804 20,485,078 + 1.5
Stand. Bk. of Canada”.. 13,880,570 14,400,635 + 4.3
Bank de St. Jean.. 705,060 842,041 §.7
Banque d’Hochelaga ... 12,854,025 13,804,874 | + 8.00
Bqge. de St Hyacinthe. . 1,272,183 1,200,007 /'F+ 1.0
3ank of Ottawa 20,601,281 22,474,578/ + 8.2
Imp’l Bank of Canada.. 25,165,657 26,240,877 + 4.3
Western Bk. of Canada. 3,237,178 3,782,440 +15.0
Traders Bk. of Canada. 25,000,055 36,804,500 + 7.1
Sov. Bk. of Canada 16,408,522 15,828,031 4.08
Metropolitan Bank 4,525,532 5,230,868 +15.0
Crown Bk. of Cangda 3,088,834 3,218,216 + 4.08
| Home Bk. of Canada.. 721,436 1,174,844 +62.8
Northern Bank 4,464,113 4,550,420 + 1.8
| Sterling Bk. of Canada. 1,113,138 1,007,786 +8o0
U’d Emp. Bk. of Canada 185,550 225 831 +80.4
Farmers Bk. of Canada 264,003

Total Current Year $548,684,480 $570,057,554 + 3.7

Total Previous Year.. 458,355,300 475,032,442 + 3.0

Very possibly the March total would have been much
larger but for the fact that the banks have exercised caution
in the smatter of loaning. It is certain that business men
have not re« eived from the banks the whole of the money

for which they have asked
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CANADIAN BANKING PRACTICE.
By H. M. P. Eckardt.

3 —_—

I.

In a“country situated as Canada was, having the
larger part of | its banking business connected: with
the gathering jof produce over wide areas, and the
shipping of it lover long distances, with a corre-
sponding process in the supplying of manufactured
goods, whether from foreign countries or Canadian
centres; econompy and efficiency alike required a sys-

tem of banking where the same institution could
afford accommpdation at fairly uniform rates over
wide. areds, apd in many centres simultaneously.

Obviously these objects were best secured by a few
large banks with numeérous branches.—Professor
Shortt’s Histogy of Canadian Currency, Banking
and Exchange in the journal of the Canadian
Bankers® Assodiation.

These remarks applied to the Canada of 1870 and
previous years. |There were then, as now, the two
kinds of banks—the large concerns, with Branches in
different parts of| the country, and the small institu-
tions, with operations confined to a particular place or
section. Though|several ‘of the last named class have
’incc been organized and successfully conducted, the
endency is unmigtakably towards the complete absorp-
tion of the banking business of the country by banks
with branches. Progress towards that point has been
at a greatly accelerated pace in the last few years. Of
the localized bankk, some have stopped, some have been
absorbed by largd banks, and others have saved them-
selves - by broadéning the area of thewr operations
Those possessing |but a single office, like the national
banks of the United States, have had a hard struggle
to maintain their| ground. They were very numerous
in the Dominion ; one only now remains. The kind with
a few branches, and these contained in a restricted area,
were more i evidence. They have been rapidly dis-
appearing or chapging character.

Large Demand for Men.

At the time of which Professor Shortt wrote the
branches of the hBanks were fpund nearly altogether in
Ontario, Quebee,! New Brungwick, and Nova Scotia;
and they were huf sparsely scattered in those Provinces.
In the last decadd a phcnomcl:ill expansion has occurred
in all directions—the offices in the older Provinces being
multiplied, and hundreds of new establishments being
-opened west jof Lake Superior and on the Pacific slope.
Concurrently, thel gross business or turnover of the
banks ‘and the  tatals of their balance sheets have in-
creased by leaps and- bounds.

To handle’ theé larger business and to man the new
offices has called for a great enlargement of the banking
staffs. At the anhual meetings some bankers have con-
fessed that they were unable to open as many branches
as ghey wished be¢ause they could net find the managers
angl the clerks they needed.y In the effort to fill this
dgmand juniors have been rapidly promoted, men im-
ftnrtvd from outside businesses and professions, and
bank clerks brought from l’.}!gl;md and Scotland. In
view of the circumstances, it was thought that a series
of articles explaining the various features and prin-
ciples of the present-day Canadian-banking practice, the
reasons for the régulations contained in the codes, the
approved  methodd of trainimg of juniors and , of - de-
veloping expert! biinkers, the mechanism of head office
government angd jsupervision, and other matters
nected\therewith, wvould have'interest for a large section
of Monetary Times readers.

Some Comparisons.

With the view to engaging the attention of business
men having relatigns with the banks, and of others who
may be interested | in the subject it is proposed to avoid
technicalities, and to “give, wherever possible, illustra-
tions and ‘incidents drawn: from recent happenings in
évervday business{. The articles will aim, in short, at
prc'\(‘-nl'rnz; the interior working of the Canadian bank

- |
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in a manner that will appeal to outsiders as well a¢
to the clerks and officers. Before proceeding to u:
matter of the education of the junior officer prior to and
after he joins the profession, some space will be devoted
to descriptions of the geéneral character of the business
transacted by the banks in Canada, its peculiarities and
points of difference from the banking business of other
countries, notably of the United States' and of England
;md\ Scotland, and of the. process of forming or gr.
g;mlling a new bank in the Dominion, as prescribed by
the Bapk Act.

We have seen that, in the old days, the business
of the banks consisted mainly in f:u‘ilil;ning “the gath-
" ering of prgduce gver wide areas, and the shipping of
"it over long distahces, with a corresponding process in
" the supplying of manufactured goods.’’ This work still
constitutes a very large part of the banking operations.
Of course, with the growth of the country, and the hea
increase in the output of natural products and of many.
gactures, the connection of the banks with these forms
of activity has largely increased. But the growth of
population and of wealth has compelled them to under-
take a great deal of business of a different kind. Every
vear their operations become more complex.
Help* More Promotions.

They undertake considerably more of what is called
financial banking than they did formerly. Loans to
Stock Exchange houses, investments in stocks and
bonds have grown to large proportions, and the con-
nection with new flotations of securities has increased.
They engage freely in business offered by the prin-
cipal mining centres; they assist the manufacturing in
terests, not only to turn out and distribute goods for
home consumption, but also to ship stuff abroad, and to
collect payment therefor. They have.drawn to them-
selves practically the whole of the new deposit and
savings bank business of the country, and they have
done valuable service, with their loans made in the new
towns of the West, in helping to build up that part of
the Dominion. s

Various People, Various Methods.

To learn the. general methods of banking in any
country it is necessary to study the forms of activity
carried on by its people. In Canada these are many
and varied. Nearly every Province is strong in agri-
cultural products. On the Atlantic seaboard, in Nova
Scotia and New Brunswick, the principal special occu-
pations, apart from the professions and the general dis-
tribution of goods, are: the fisheries, coal mining, iron
and steel manufacturing, lumbering, trade with the
West Indies, with Europe, and the United States. In
Ontario and Quebec they are general manufacturing,
mining of various kinds, the inland lake traffic, fruit
culture, dairying, lumbering, and, centred in Montreal
and Toronto, is the trade with foreign countries and th'e
heart of the transportation and financial business. Mani-
toba’s great specialty is wheat. * It also has important
fisheries, and, just now, railroad construction is active.
Winnipeg is the great distributing centre for Western
Canada. Alberta and Saskatchewan also are strong in
wheat and agriculture. Ranching and coal mining h&\.’e
considerablé 4mportance, and railroad construction 1S
much in e¥idence, and will be for many years
United States Similarity.

\If three Provinces are quickly filling up with setlers.
Their arrival, purchases of .land, and farming operations,
have an important influence oh the banking business f)f
the West. British Columbia has mining, fisheries, fruit,
lumbering and Oriental and Antipodean trade. And,
far to the north, the Yukon finds its sustenance alto-
gether in gold mining. How the banks deal with these
interests, how they give their assistance, the terms they
exact, and the conditions they impose 'will be taken up
after a few of the features of Canadian banking that
contrast sharply with banking in other. countries have

been lightly touched upon. Taking the United States

o

May 11, 19907.

will be ¢

first, it
people arc engaj
activity ~ as they
density of the |
occupations and
there is, of cour:
transportation, 3

Chicago. But, 1
similarity in the
they are of the s

recruited ! from
banking busincs,f
The main differs
American banks
having its presi
phernulin of inds
there were in th
report of the Cc
21,396 banks, o.f
the same time 1
banks, with abo
1,700 banking o
in the other, son
to operate a like
Wide Distributio
Besides diffe
there are some
operations and
present-day Ame
centres, is the t
trol. Rich and
certain banks, w
their influence.
trol continue in
functions, but t
idea common am
are sometimes u
private schemes
is not seen in (
stocks of the ba
share lots and «
numbers in all tl
talists were to
majority of the
hostile public s
them from perve
private benefit.
still remain the
revision of the B
The House of C
any departure by
facilities for car
merce of the cou
Policy of Many |
Another img
of carrying the
banks are large,
individuals confir
in the case of 1
Thus, the lines
manufacturers a

_large, sometimes

country branch.
the large borrow
having their pap
banks. As a cc
rowing customer
it is across the
a more compre
affairs.

Again, in th
are a number of
tomers  who will
actions are in I
bothered with the
of that exclusiver
portance can o«




1ES ! Volume 4o,

it will appeal to outsiders as well

nd officers. Before proceeding to u:
ication of the junior officer prior to and
 profession, some space will be devoted
f the general character of the business
> banks in Canada, its peculiarities and
wce from the banking business of other
y of the United States' and of England
nd of the. process of forming or or.
»ank in the Dominion, as prescribed by

en that, in the old days, the business
sisted mainly in facilitating *‘the gath-
‘e gver wide areas, and the shipping of
stahces, with a corresponding process in
f manufactured goods.”’ This work still
y large part of the banking operations.
he growth of the country, and the heavy
utput of natural products and of many.
nection of the banks with these forms
argely increased. But the growth of
f wealth has compelled them to under-
| of business of a different kind. Every
ions become more complex.

otions.

ke considerably more of what is called
- than they did formerly. Loans to
houses, investments in stocks and
'n to large proportions, and the con-
flotations of securities has increased.
ely in business offered by the prin-
res; they assist the manufacturing ins
to turn out and distribute goods for
n, but also to ship stuff abroad, and to
therefor. They have. drawn to them-
the whole of the new deposit and
siness of the country, and they have
vice, with their loans made in the new
st, in helping to build up that part of

Various Methods.

general methods of banking in any
essary to study the forms of activity
, people. In Canada these are many
arly every Province is strong in agri-

On the Atlantic seaboard, in Nova
Brunswick, the principal special occu-
)m the professions and the general dis-
s, are: the fisheries, coal mining, iron
acturing, lumbering, trade with the
h Europe, and the United States. In
sbec they are general manufacturing,
s kinds, the inland lake traffic, fruit
lumbering, and, centred in Montreal
he trade with foreign countries and the
portation and financial business. Mani-
ialty is wheat. * It also has important
st now, railroad construction is active.
great distributing centre for Western
and Saskatchewan also are strong in

Iture. Ranching and coal mining have
ortance, and railroad construction 1S
, and will be for many years

nilarity.
inces are quickly filling up with sett_1er,~'.
chases of -land, and farming operations,
t influence oh the banking business of
h Columbia has mining, fisheries, fruit,
riental and Antipodean trade. And,
the Yukon finds its sustenance alto-
ning. How the banks deal with these
y give their assistance, the terms they
nditions they impose ‘will be taken up
ve features of Canadian banking that
with banking in other countries have

hed upon. Taking the United States

b

May 11, 1907 THE
Grst, it will be observed that in the northern half the

ple arc engaged in pretty much the same forms of | central office, or
dl]f-li\il' as they are in the Dominion. The greater
dcn\il; of the population introduces some additional

occupations and varies the form of some others; and
there is, of course, a greater (“nm'vn?r.llu‘m of financial,
transportation, and other business in New York and
Chicago. But, taken on the whole, there is a great
similarity in the occupations of the two peoples. Also,
they are of the same blood, and their numbers are being

recruited ' from much the same sources. But
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department of the greatest bank in the country at its
at any of its branches. 'Some banks
advertise™hat they will accept deposits of $1 and up-

wards

in their savings departments I'hese

savings
departments, run in

connection with the ordinary
banking business, represent something not generally
seen in the big republic, at least not in the edstern p..rlr
lhere the savings banks are separate institutions. As
a result of this, and of the lack of branch banks, there

are many places in the States utterly devoid of facilities

their | lor savings, while in Canada almost every hamlet pos-

panking business is transacted on widély different lines.” sesses its branch of a big chartered bank, enjoying the

The main differénce is in the form of the banks, the
American banks being single-office concerns, each office
having its president, directorate, and complete para-
phernalia of independent existence. Last midsummer
there were in the United States, according to the 1906
report of the Comptroller of the Curr?nc_\', a total of
21,396 banks, of which 6,053 were national banks. At
the same time in Canada there were but 34 chartered
panks, with about 1,700 branches. In the one case,
1,700 banking offices werg ated by 34 executives;
in the other, some 21,000 utivés were necessary
to operate a like number of ?ﬂicep.

Wide Distribution of Control.

Besides differences in the form of Canadian banks,
there are some sharp contrasts in the manner of their
operations and jeontrol. A noticeable feature about
present-day American banking, especially in the large
centres, is the tendency towards concentration of con-
trol. Rich and powerful capitalists obtain control of
certain banks, and seek gradually to extend the pale of
their influence. It may be that the banks in their con-
trol continue in some cases to discharge their proper
functions, but there are substantial grounds for the
idea common among the people that the controlled banks
are sometimes used merely as engines to further -the
private schemes of the men in control. This tendency
is not seen in Canadian banking. Ownership of the
stocks of the banks is widely distributed—five and ten
share lots and odd numbers of shares figure in great
numbers in all the stock lists. Even if some rich capi-
talists were to succeed in obtaiping the control of a
majority of the stock in a Canadian bank, fear of a
hostile public sentiment would be<sufficient to deter
them from perverting its operations too largely for their
private benefit. If this fear did not suffice, there would
still remain the wholesome influence of the ‘periodical
revision of the Bank Act by Parliament every ten years.
The House of Commons is quick to notice and resent
any departure by the banks from their duty of providing
facilities for carrying on the general trade and com-
merce of the country.

Policy of Many Customers.

Another important difference exists in the manner
of carrying the large borrowers.
banks are large, it is the custom to insist that firms and
individuals confine their borrowings to one bank, except
in the case of very large corporatioris or companies.
Thus, the lines of credit carried by big merchants and
manufacturers at the individual banks are often very

_large, sometimes even when the accounts are at a small

country branch. In the United States, on the other h.;md.
the large borrowers are obliged frequently to submit to
having their paper peddled among a half (I'cm-n or more
banks. As a consequence, the tie that binds the bo#-
rowing customer to his bank is stronger in €anada than
it is across the southern boundary, and the Hanker has
a more oversight of  his customer’s
affairs.

comprehensive

Again, in the great cities of the United Sl;m;~ there
are a numbeér of banks preferring to deal only with cus-
tomers  who will keep large balances, and \\ln‘)w trans-
actions are in large amounts. They don't \\.x\h ln.h“
bothered with the small fry. In Canada there is nothing

The individual of the smallest 1m-

of that exclusiveness. -
the savings

portance can open a very small account in

In Canada, as the

full confidence of the people, and willing to take small
deposits at interest.

The chief contrast between the banking business
of Canada and that of England and Scotland lies in the
greater diffusion of the Canadian business. The branch
system prevails in Great Britain, but the branches are
all contained in a small island, while in Canada they are
scattered over half a continent. Then, as Great Britain
is the centre of the largest overseas trade in the world,
so British banking is more largely tinged with foreign
transactions than is the banking of any other country,
or of any British dominions overseas. The enormous
range of the foreign investments of the British people,
the extent of their mercantile marine, the world-wide
activities of their insurance companies, the maintenance
of Imperial forces, stores, military or naval works, in
all parts of the globe, also impart a peculiar character
to the banking of the British Isles.

— -

PERSONAL.

Mr. C. M. Parks, manager of the Sarnia branch of the
Bank of Toronto, is to be transferred to Toronto. Mr. H.
F. Holland, of Welland, succeeds him.

Mr. W. A, Hebblethwaite has been appointed manager of
the north end branch of the Imperial Bank at Winnipeg.
Mr. J. A, Wetmore succeeding him as manager at Regina.

Mr. C. A. Bogert, general manager of the Dominion
Bank, is back from England. While in Britain he secured
a number of young Scotchmen as recruits in the bank’s
service. w~

Mr. F.° W. Boschen, of Montreal, has ‘been .elécted 3
member of the Consolidated Stock Exchange, of New York,
and is the only member of that organization residing. in
Canada

Mr. A. H. Devitt, formerly manager of the Merchants
Bank at Prescott, has been transferred to Berlin in the same
capacity. Mr. H. P. Bingham, lately manager at Berlin,
goes to Prescott

Mr. V. W, F. Heron, formerly of the Canadian Bank of
Commerce, has been appointed manager of the Crown Bank,
of Canada branch, corner of Spadina Avenue and College
Street, Toronto,

Mr. A. L. Dewar, of Chicago, who has been appointed
general manager of the Monarch Bank, has moved to To
ronto. He is a former Canadian, of Hamilton, with expen
ence of banking in Chicago.

Mr. J. P. Jarvis, manager of the North Winnipeg
branch of the Imperial Bank, has left for Brandon, where
he will assume the position of accountant in _ghe Brandon
bank. He will be succeeded by Mr. Hebblethwaite.

Hon. F. Cochrane, Minister of: Lands, Forests and
Mines, has been presented by the Canadian Mining In-
stitute with a pair of gold cuff links as a recognition of the
interest shown by him in the Institute’s recent meeting in
Toronto

\ commission will enquire into the remuneration in the
civil service. The commissioners are Mr. J. M. Courtney,
formerly Deputy Minister of Finance; Mr. T. Fyshe, fofm
erly general manager of the Merchants' Bank, and Mr. N
Garneau, mayor of Quebec

Blaikie returned this week from Atlantic City
recuperating after an attack of grippe

Mr. 3. 4
where he has been

Mr. Blaikie is president bf the Boiler Inspection and Insur
ance Company of Canada, of the Canada Landed and
National Investment Company, and of the North American
l.ife Assurance Company He is vice |nrcj&id¢‘nt of the
Consumers’” Gas Company of Toronto, and (’H.'P(‘[ur ‘u[ the
Toronto General Trusts Corporation, Mr Blaikie celebrat

d his eight-fourth birthday on Thursday
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The Fnsurance dhronicle

May 1:th, 1907.

I'he Quebec Board of Trade has adopted a resolu-
tion calling’ upon | thes Federal Government to establish
a Canadian Lloyds to replace the English maritime in-
surance companies, whose attitude is declared to be
ruinous to Canadian maritime commerce, especially in
the St. Lawrence. Such a statement requires explana-
tion. The English marine underwriters are in the busi-
ness to make money,. if possible. Competition is abun-
dant, and if A., B. and C. are foupd to be making
money by marine insurance in the Sg Lawrence River
and Gulf, D.; E. land F. will endeavor “soon to partake
of the profits, if any. ,But if the underwyiters have to
reckon losses ' instedd of profits, in spite of-our boasted
system of idredges, ranges, and lights, the substitu-
tion of Canadian for British insurers will not change the

risks of the route;
. * * »

To take anothqjj and a wider view. The Connec-
ticut Insurance Department, one of the ablest and most
trustworthy on this 'continent, has just printed a valu-
able exhibit of the results of 1906 business of g3 stock
companies bf othér States, 7 stock companies of Con-
necticut, and 25 companies of other countries, 125 com-
panies in 4ll, doing business in the States. From this
it is seen that the stock'companies, foreign and do-
fnestic, made an underwriting loss during the year 1906
of $53,268,380. “This is considerably more than the
‘“ entire underwriting profit made by the principal com-
‘* panies on theirjentire business throughout the United
** States from 1864 to 1905, inclusive. This latter state-
‘““ ment is made upon the authority of a prominent in-
‘ surapfe official, who secured the figures for his cal-
‘“ culation from the reports of the National Board of
““ Fire Underwritérs.”’ In other words, the underwriting
profits of fo,‘y-onc years, and millions in addition, were
wiped out during the year, 1906—in fact, during the
three days of the San Francisco conflagration. The
profits of the companies in other parts of the country
during 1906 réduced by millions of dollars the net loss
for the whole ygar. Looking minutely at the table con-
taining theé names and figures of the Canadian, British,
pnd Continental | offices, but one among them, - the
Cologne, made ahy money last yedr; the other twenty-
four lost money. Their aggregaté premiums were
$60,759,500 ; their losses, $79,373,104; their expenses,
$21,5560,755, and there’ has been an increase of their
underwriting liabilities for reinsupance, etc., of $13,-
098,001. ; |
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LIFE, ACCIDENT AND CASUALTY NOTES.

District-Attorney Jerome hinted last week that he would
nvestigate some matters in connection with the Equitable
Life

- - - .

Reference is made in our English letter on another page

a warning in the London “Times” as to one of the smal-
life assurant® kompanies of Canada seeking capital in
Fngland. The- M@netary Times has been unable to confirm
by enquiry here the story of such application

- E: - -

Mr. J. F. Junkin, for some years managing-director of
the Manufacturers Life, has resigned from that position to
go in business on this own account as financial"agent, etc., in
Toronto. His suctessor is likely to-be Mr. G. A. Somerville,
manager of thé Huron & Erie’ Loan Company, of London,
who is an excellent financial man. He is not, however, a life
assurance expert.

ald RS L ] - - J

The long-standing partnership of Medland & Jones as
insurance agents in Toronto was cancelled on May 1st, by
mutual consent. Mr. W. A. Medland retains representation
of the Scottish Union and National Insurance Company. and
the Guarantee Compa f/North America, while Mr/ A. F
Jones receives /the agencies of the Insurance Company of
North America, the German, American Insurance Company
f New York, and the Canada Accident Assurance Company

V&'olum\k\

Mr. Jones has joined the firm of Ridout & St
represent the Phoenix Insurance, of Londor:u::ed. l..::
Union and Crown Insurance Company, and the Lom
Lancashire Life Insurance Company.. The partnership tﬁ
formed is under the name of Ridout, Strickland & Jones

- - - -

The death last week of Mr. F. G. Cox, second son of th
Hon. G. A. Cox, brought sorrow to a large and aﬁccﬁona:
family circle. The deceased gentleman was in the prime of
life, barely 40 years of age. He had been brought up in
Peterborough, whereé he was associated with his father's
business. In 1897, when the Imperial Life Assurance Com-
pany was formed, he became its manager, and retired some
montht' ago to become president of the Provident Invest-
ment and Mortgage Company. He was vice-president of the
CentralCanada Loan and Savings Company, Toronto, and a
director of the Taoronto Savings and Loan Company, Peter-
borongh. Mr. Cox was a great lover of horses, and an
ardent yachtsman. He was fond of open-air sports, and a
successful curler. His agreeable disposition won him many
friends.

- . - -

Some werds upon the life insurance outlook for 1907
find place in flie annual report of President. Dryden to policy-
holders of the Providential Life. “Life insurance has
passed through a most critical period,” he says, “but it is to
be hoped that the turning-point has been reached and that
the course lies straight towards still greater achievements in
the future than have been attained in the past. No limita-
tiops can be put upon a force which, like life insurance,
makes with absolute certainty for human happiness and bet-
terment on the grandest scale. No insidious attacks respect-
ing its value can seriously or permanently influence men and
women of sound and impartial judgment, representative of
the preponderating majority of the policyholders of American
companies. No other institution, financial or industrial, could
have weathered such a storm, with as little real damage as
legal reserve life insurance in the Unifed States. It stands
to-day where it has ever stood in the past, the most cherish-
ed of our social institutions, the most useful method of sav-
ing, and the most effective form of thrift.”

- eame

STANDARD LIFE ASSURANCE COMPANY.

This long established Edinburgh life company held its
81st annual general meeting on April 22nd. The_report for—
the year ended November, 1906, showed assurances accepted
during the year, for which 35,486 policies were issued,
£2,384,434, re-assured with other offices £103782; leaving
net amount of new assurances for the year £2280652
Premium revenue on new policies during year leaving:
net premium revenue on new assurance £101,249, amount
received in purchase of annuities during the year, for which
142 bonds were issued, £89,626. On the other side of the
account there were claims under policies during the year, in-
clusive of bonus additions: By death £608,261, by surviv-
ance £130,046, together £739,207. Subsisting assurances at
15th\ November, 1906, exclusfye of bonus additions, £29,222-
646. The accumulated funds at 15th Novemoer, 1906, after
deducting current liabilities, were £11,764,530. The addition
to the accumylated funds during the year was £380,637.
The dividend .to proprietors was at the usual rate of ten per
cent

S eae

OCEAN, ACCIDENT & GUARANTEE CORPORATION
LIMITED. .

The exhibit made by this well-known company as a re
sult of the business of 1006 is most satisfactory. The gross
revenue for the year amounted to £1,178385. Of this, the
total premium income, less re-insurances and bonus to as
sured, amounted to £1,139,328 This is an increase ©
£64,710 over 1905 { .

The compensation paid and provided for, including in-
cidental expenses, amounted to £578,330. The investments
ind other assets amount to £1,623,438. After debiting all
charges and expenses, there remains, including the amount
brought forward, a credit balance of £554,814; less provision
for liability on unexpired risks, one-third of the ‘annua
premium, £ 382000 Leaving ‘available revenue balance,
£172814

The manner in which the company provides reserves
upon reserves is noteworthy For \example, it had at the
close of 1005, £ 400,000 provided for outstanding claims. The
vear 4ds prosperous, but in view of a fire business having
beer- undertaken. and also workmen’s .\compensation, the
amount was raised to £448.000. Naturally enough, the €x-
panded business inereased expenses, - which having been
15.40 per cent. of the premiums, increased to 1570 per cent.
But as against this the cost-of claims declined in twelye

months from 5603 to 50.76. The grand total carried to Ahe

balance sheet was £172814, as compared with £°='7m' %
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Attention was grawn at the annual meeting by tl
chairmasi, Sir Thomas Hewitt, to the great ’
and uniformity of method amongst companies doing

dent and guarantee business in England. The very same
things are lacking over here “It appears to me,” said Sir
Thomas, “that we are all getting 11(‘.’”[11)’ sick of undercut
» The best thing that could

want o1 umon

ting.” Which is doubtless true
pe done for the business would be to join hands, and cure it
P ST AR e N
FIRE AND MARINE NOTES.
Mr. H. P. French, of the Western department of the

Hartford Fire, has been appointed special agent for Western
Canada, with headquarters at Winnipeg, under, Superinten

dent W. W. Scrimes.
. » .

At Latchford, near Cobalt, settlements have been made
by the companies cpnctrnc«l in the recent fire, and $21,000
paid out of a total insurance of say $25,000. »Two of the
merchants who were burned out have building¥ under con
struction already; several are doing business in tents

- * = *

The firms of F. H. Brydges and Sons and J. C. Waugh
have amalgamated under the style of Brydges and Waugh,
Limited, dating from May 1st. The following insurance
companies will “be represented: Atlas, Commercial Union,
Guardian, Mercantile, and Pacific Coast, Canada Accident,
Lloyds Plate Glass, Dominion Burglary' Guarantee, and
Railway” Passengers. - In addition, the firm will carry on a
real estate and loaning business.

. % * @

Next week the Twentieth Centusy Club of Boston will
devote its regular Saturday luncheon and_afternoon talk to
considering the possibilities of conflagration-in Boston and
the ways and means of their prevention. If ‘the Canadian
Club. of Hamilton, of Ottawa, of Toronto, and other cities
were to get well-informed fire inspectors, Mr. Covey, for
instance. or Mr. Edwards, or Mr. Seneca Jones, to discourse
for a half-hour an hour to club menibers in these cities on
this all-important subject of fire loss and conflagration
hazard, vast good might be done.

——————
APRIL FIRE RECORD.

record of fires is this year much above the
average and greatly in excess of what it should be. The
total is $21,025,000, and the aggregate for four months 1s
$86.427,100. . Looking back at previous Aprils, we find 1903
with $13.450,000; 1905 with $11,001,000; 1006 (exclusive of
San Francisco) with $17,501,150. This shows how relatively
expensive last month has been to the fire insurance com-
The following table gives a comparison by months

The April

panies

of the losses this year with 1905 and 1906:—

& 1905. 1906. 1907

Jamuary . . ...... $16,378,100 $17,723,800 $24,064,000

February 25,501,000 18,248,350 19,876,600

March . . ....... 14,751,400 18,727,750 20,559,700

April 11,001,350 202,501,150 21,925,900

. .

Total, 4 mos.,/$86,621850 = $347,202,050 $86,427,100

There were during April last 375 fires where the loss

reached or exceeded $10,000 in each instance.
Jut this i€ not the worst, for 100 fires ar
losses each Afrom $30,000 to $100,000; and the greatest holo-
causts acegunt for $100,000 to $600,000 each—44 of them. A
million arfd a ‘half was the cost of the car barns fire in New
York, $650,000 of the two McGill College fires in Montreal;
and ffom Lorain and Columbus in Ohio. to Allegheny and
San/Franciseo hundreds of thousands of property melted
away in flame. The year 1907 has been thus far an unfor
finate one for the fire insurance companies, for most f the
sufferers have been largely insured
o

INSURANCE DEPUTATION.

e reported with

The errand of the dezep insurance men who, waited
upon Hon. Mr. Foy on Saturday has been W rongly stated
It was not to ask that unficensed companies should be
granted permits for Ontario business under certain con
ditions. It was to request that agents for underground fre
companies should be compelled to pay, as the law says they
shall, a fee for the permission to procure i
provinces or countries for Ontario insurants
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INSURANCE INSTITUTE OF TORONTO

\ —

At the meeting of the Insurance Institute on
evening last Mr. P. C. Papps, president, was in the chan
Diplomas and a number of certificates were awarded to suc
cessful candidates in recent examinations In presenting
them, Mr. J. K. Macdonald made a very apposite address
The diplomas were received by F. F Pegler, F. K. Howson
and D. A. Sinclair, of the Manufacrurers’ Life; J. I Noble,
Pritish America; P. Von Szeliski, Manitoba Fire H. |
Freeman, R. R. Martin, and F. W. Hall, Western Fire; 1
E. Roberts and H. A. Joselin, Norwich Union; E. M.
McRae. Londan and Lancashire; J. H. Domelle, A. H. Robb
and C. C. Macklin, Canada Life; J. Staunton, ( anada Life;
J. E. Byrons, Crown Life; H F. Harcourt, St.; Andrew’s
College.

The examination papers |were set in accordance with a
syllabus published by the British Insurance Federation, and
the receipt of these diplomasg gives these named above cer-
tificates of international valye.

The election of officers [resulted as follows
president, Hon. Senator CoX; president, E. Willans ; vice
president, L. Goldman; treasurer, C. Elvins; curator, H.
W. Crossin; secretary, A. G. Portch; council, Messrs. C.
He Fuller, T. J. Lightbourn, W. C. MacDonald, C. P.
Payne, A. H. Rodgers, H. A. Sherrard, A. Wright, Charles
Hughes, C. N. Neely, L. A. Winter, E. F. Garrow, E. J.
Sparling, and C. W. 1. Woodland. -

A gold watch was presented to F. Maccorquodale, the
retiring secretary, who bad done hi$ work well. His suc-
cessor-is Mr. A. G. Portch, of the ‘Canada Life. The In-
stitute had a good year, and has a round sum of money In

hand.

lTuesday

Honorary

SASKATCHEW% SCHOOL DISTRICTS
BORR ING MONEY.

H. C. Eyres, Overseer

Tantallion, $1,000. G. Markland, Overseer.

3aston, No. 1690, $1,000 J. F. Monk, Keelerville
Fotget, No. 1320, $5000. F. M Brady.

Tullymet, No. 1621, $1,200. A. P. Eyre,

Omeemee, No. 1251, $5000. W. M. Carment, Kamsack
Pauline, No. 1650, $1,200. A. W Dawson, Prairie Rose
Czernawka, No. 1712, $1,000. S. J. Mugford, Rothbury
Mostetz, No, 1734, $1,000. S. ] Mugford, Rothbury
Horizon, Nd&. 1737, $1,000. S. ) Mugford, Rothbury
Midhurst, . No. 1530, $80c0. E. C Clark, Fort Pelly
New Osgoode, No. 1600, $800 H. E. Jones.

Osprey, No. 1636, $2/000 T. J. Colquette, Strongfield
lorsk. No. 1713, $1,200. S. ] Mugford, Rothbury.
Probiznas No. 1724, $1,000. S. ] Mugford, Kothbury
Jarema, No. 1731, $1,000. S. J. Mugford, Rothbury
Glenwherry, No. 1745, $ J. Graham, Graytown
Prince Albert East, No. 10, $1.400.. H W. Halpin
Fagle Bank, No. 1523, $150 W. Lyon, Asquith

Forest Bank, No. 1659, $800. S G. Bergey

Pleasant Plains, No. 1710, $800. ] T. Webster, Hamona
Sandy Rives, No. 1717, $600. C. Hanson, Theodore
Kawalawka, No. 1739, $1,000. S Danylook, Canora
Normariton, No. 1678, $1.500. W. G Heptenstall, New Hills-

dale

Gainsboro, $1,000.

i -_—— _—

An interesting summary of the official career of Dr
Robert Bell, F.R.S., of the Geological Survey of Canada, 1s
given in the Ottawa Free Press His extensive work was
recognized in May last by the Roval Geographical Society,

awarded the King’s gold m edal. with the

when he was
Bell accompanied the

cordial approval of His Majesty D

three Canadian Government expeditions into Hudson lay
by the steamships “Neptune » #Afert” and: “Diana,’” as
naturalist and geologist, and also as medical officer on the

He has navigated also Hudson

two expeditions first-named '
a total of nine ”'Y"“Kh

Strait in other vessels, and has made
r\n((ng(‘s Y
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MONTREAL SECTION

Ofice: B32 BOARD OF TRADE SUVILDING Phone M. 2797.

Also the Montreal Office of The Market Record and The
Dally Gramn Lotter, Doth published in Winnipeg.

Editorial, - T.C. ALLUM

MONTREAL AND WEST INDIES.

Establishment of New Steamship Line Discussed
Longshoremen’s Strike Not Likely to Affect Mont-
treal—Banking and Commercial Notes.

Monetary Times’ Office,
Montreal, May oth.
I'he Canadian railtoads are wondering how the recent

increase in the poll-tax onimmigrants to the United States, |

from $2 to $4 per fiepd, will affect Canadian immigration
The effect of the tax naturally would be to restrict immigra-
tion torthe United States, unléss a third party came forward
and assumed the burden of the poll-tax
seen, the only third party apt to intervéne are the transporta-
tion companies having/a long haulage of the immigrants.
This ‘'would place the gesponsibility largely upon the steam-
ship. companjes who| bpoked the fares on the other side of
the Atlantic. |
Immigration Tax May Benefit Companies.

Mr, R. Kerr, passe’ngcr traffic manager’ of the Canadian
Pacific, has left for Li\'}rpool. and will ascertain what action
will be taken by-other steamship companies. A conference
of the companies will be held at Liverpool to discuss whether
the tickets covering entrance to the United States shall be
increased in price. | If| so, the C.P.R. may advance alsg its
rates to Canadian porfs and refund the $4 to immigfants
who remain in Canada. It would seem that steamships ply-
ing .to Canada will gain by the imposition of the tax. The
labor situation should !be benefited proportionately by the
‘increased immigration. | :

Sovereign Bank changes have been much discussed here
Whatever the causes directly leading to them there is wide-
spread gratification that the bank™has such an excellent show-
ing with deposits of oyer fifteen millions, a rapidly increas-
ing business, and its ct;nnection with the Powerful Dresdner
Bank. That there haye been mistakes in ‘managemeént is
generally allowed; due,| no doubt, to the enormous strain of

an unprecedented expamsion, which has almost completely | , .
The new appointments | ported to have obtained a firm foothold in Montreal, through

{the acquisition of the premises and plant of the William

broken down Mr. Stewart’s  health.
are reassuring to the pyblic, for although Mr. Jemmett is not
widely known in Montreal, his important position with the
Bank of Commerce| | is| a. guarantee of his ability and re
liability. s :

A special general meepmng of the Shawinigan Water and
Power Company will be Id on Wednesday, at the com
pany’s head offices her¢. The question’ of issuing more de
benture stock is to be gonsidered. The amount of the pro-
posed issue is $1,250,000, and the object is to pay off the com-
pany’s floating debt, angl to provide for the further extension
of plant. A numbédr bf new remunerative contracts, it is
understood, have been made lately A, portion of the funds
are for the purpose of placing the company in a position to
deliver the power The meeting will decide at, what price
the stock is to be /issged, and the conditions of the issue
The company has been enjoying an unusually successful
season.

Mr. T. E. Kenny Getting Better.
Mr. T. E. Kenny, president of the Royal Bank offt Can

ada, i1s now on a fair way towards recovery, and will leave
shortly for his home ig Halifax. Mr. Kenny came here a
week or so ago, in ¢onmpection with the affairs of the Royal |
Bank, the head office jof which had been transferred just
previously to Montreal] - Mr. Kenny had a severe cold and

he later sank so low that ki relations were telegraphed for ‘]

The following day |he lwag ‘much better, and has been- im
provimrg ever since, He Iwas one of the founders of the
Royal Bank, and also pf the Merchants Bank. For thirty
eight years he has|been president of.the former. He was
Receiver-General in| the| first ministry«formed by the late Sir
John A. Macdonald, after Confederation S ;
__ Bannel], Sawyer & Son is the title under which the |
Sawyer Company will tfade in future The new element in
the firm is Mr. E. P.'Sawyer, who for the past five years has
been employed in the Omntario Bank’s general office in Mont- |
real, having during| that time creditably filled mostw¥of the

|

Advertising, - A M. CLARP

So far as can be|

Volume 40.

becoming too heavy has taken his son into partnership with
him The new_firm will deal in lands, mines, and timber.

'he report Boards of Trade delegation to the Wen'
Indies is receiving some attention in Montreal. The recom-
mendation that transportation facilities should be improyed
is in line, ,with recommendations already made to the Govern-
ment by the Montreal Corn Exchange. Replying to a ques-
tion, Mr. J. Quintal, the president of the Exchange Said:—

“I do*not in any way mean to say that the present ser-
vice is not efficient.” Mesérs Pickford apd Black run an ex.
cellent line of ships from Halifax at present, and 1 have no
doub#, do all that can be done from that port. The trouble
is that T!”‘;.\ is not the proper departure point. The main
draw-back to a larger export trade with the West Indies
seenist to be the delay in shipments To give satisfaction,
shippers here would have to carry large stocks at Halifax
and maintain shipping representatives at that port all the
time There are no public warehouses in Halifax. There
is an L.C.R. elevator which the I.C.R. itself does not want to
use, as they claim there 1s not enough business.”
Montreal-West Indies Steamship Line.

The West Indies trade is good but very spasmodic. But
when the goods are wanted they are required in a hurry.
There are no facilities in Halifax for storage of the various
commedities. A subsidized steamship. line running direct to
| Montreal, where the goods come from, anid whence they can
be loaded with the least expense and greatest dispatch, is
| needed. The Government has had representations made to
it to this effect already.” “What about the winter months?”
“Then, the large shippers could maintain their representa-
tives at the winter port This has been done already in
some cases, but it was done at a loss. The profits on the
summer bysiness from Montreal would be so large that the
{ unremunerative character of the winter business could be
overlooked. 1 think there should be sufficient trade to main-
tain the present service from Halifax, as wéll as a direct
service from Montreal, the fish shipping business from Hali-
fax to the West Indies being very large. Probably the most
remuncrative of all services would be a line from Montreal
to call at St. John's, Newfoundland, taking a part cargo for
Newfoundland and leaving it there and filling the available
space with fish. Look what a success, the Montreal-Cuba-
Mexico line has proved. It only began about two years ago
and already the Elder-Dempster boats, which furnish the
service, leave port with splendid cargoes, and the return
| cargoes are constantly growing. It would seem that a
'.l‘l“l”-'ll' result would accrue from a Montreal-West Indies
me

Lever Bros. & Co., the Sunlight Soap people, are re-

Strachan Company. Some years ago it was announced that

|the Levers were considering the advisability of establishing
|a plant here
|of the late William Strachan, one of the oldest manufactur-

But Toronto was chosen finally. The death

ers of soap and oil in Canada, placed his business in the
market, and Lever Bros. & Company purchased it for $100,-
000 The William Strachan Company, Limited, capitaliza-
tion $100,000, was incorporated recently at Ottawa, and in
future the business will be operated under a Dominion
charter

Banking and Industrial Notes.

Mr. S. H. C. Miner has retired from the presidency of
the Consolidated Rubber. Company, and has beén succeeded
by Mr. D. Lorne McGibbon, who will now. be both president
and managing-director. | Mr. J. H. McKechnie has retired
from the directorate, and| is succeeded by Mr. E. W. Nesbitt,
of Woodstock Major| (G. W. Stephens remains vice-presi-

| dent Mr. Miner goes ' on the direéctorate, and the other

names are unchanged
was made public. ;

[ asked Mr. D. A.. Watt, freiglt manager of the Allan
Line, whether he thought the strike amang the longshore-

No statement {pf the year's business

{men at New York, would afféct the shipping at Montreal

“I hardly think so,” he replied.. "“In the first place the early
oats coming to Montreal have their cargoes‘algeady pretty
well secured. Then again, thé freight spége for New York
will likely be filled for some little time to cSme, as there is
no reason to suppose the strike- wifl not }g settled within a

| short time If the strike continmwes sufficiently long to

justify diverting shipments to other/ports, the soiithern ports
would in all probability geét the bengfit.”
As to the threatened strike at St. John, N.B., Mr. Watt

fthought if such were declared it would have no affect upon

Montreal, as the ships reaching there in the summer were

only local .

positions of a bank clerk. = Mr. Banmell Sawyer organized | City and District Savings Bank Meeting.

the Sa\\'}er_Cnmpany in April, 1896, and lelped form the |
Montreal Mining Exchange

Rumors have arisen ffom time to time regarding the pur-

The firm*has been in existence | chasing of control of the Quebec and Lake St. John Rail-

ever since, as brokers, gm Mr. Sawyet’s activities since the | way by Messrs. Mackenzie and Mann, of Toronto, which 1s

collapse of the British Columbia boom have been principally
in the promotion; of industrial concerns
winter he has begn |idegtified with the promotion

now accomplished. Mr. J. G. Scott/the ‘general-manager of
During the past|the company, has been offered the position of vice-president
Cobalt | of the Canadian Northern Quebec, and, it i3 said, and in that

and Larder Lake mining companies, and finding the work | capagity will look after the interest of the Quebec and Lake

4
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§t. Joht Quebec will also continue to b present i Bill be thad . smisih ‘moth i AME-E R t to
the board by citizens of that city, and by the may I vide for this steadily growing business At ‘
road will be operated as heretofore. hants are put to no end of inconvenience because t man
The ‘lx“elh,annuaL ggm‘ral meeting Montrea gement are trymg to do a business of 2,000 cars v m
City and City District Savings Jank, of which Mr. A. P vard equipped only to handle 1,000 cars
Lesperance is manager, was held here on Tu sday. The re 'he winter port season of 1906-7 will end with .
port st ted the net pr_unts mr_thc year were $150,014.95, ar 1 g to-day of the steamship “Montreal” for Antwery In
the balance brought forward from last year's profit and loss round figires the export business is ’ ‘ -
account was $51,005.54, making a total of $207,620.49. From lars behind that of last winter, the valug . o000
this amount have been p:m_i two dividends’ to sharcholders last winter, and $19,387,000 for the winter p T'h
and $100,000 has been transferred to reserve fund, increasing  grain shipmeénts fell off about four million bushels details
the latter to $900,000, leaving a balance at credit of profit of imports are not kept here, but the car report ¢ the
and loss of $7,62049, to be carried forward to next year. C. P. R. show a very decided increase, 11,460 cars of im
Feeling reference was made to the losses through death, of ports going west against 9,540 cars last year. The number
the late president, Sir W. Hingston, and Mr. C. P. Herbert. of immigrants brought through St. John was 30,025 m
The following ‘board was f(_‘~t‘lCClch-Hnll J Ald. Ouimet, yu.fml with 19012 ‘:nt season. There was a slight decrease
Mr. M. Burke, vice-president; Hon. R. Mackay,  in the cattle shipments. The falling off in business is alto-

president; tion
Ald. H. M. Molson, Messrs. R. Bolton, G. N. Moncel, R. gether due to the blockades in the West

Archer, M. Nowlan de Lisle, Hon. R. Dandurand, Hon. C J
Dohérty, directors.

This well-known and carefully-conducted institution has
passed its sixtieth year, having been founded in 1846 That NOVA SCOTIA WANTS FISHERY BOARD.
its role as a savings bank for the people of Montreal and !
district is well filled, appears when it is known its open ac-
counts number 87,081, and that each depositor has, on an | Maritime Boafds of Trade Will be Asked to Support
average, $224.80. Proposal—Shipping Facilities Improved
Banking Notes.

NEW BRUNSWICK'S LUMBER. el

(From Our Own ( ~-ru";-v-m[rnt )

——l G

el I

Rivers Are Right for Floating Lumber—Intercolonial’s Halifax. May 6th
Business Increasing—Real Estate and
Industrial Notes.

North Sydney claims as the summer mail port of Canada
will be tested, as until the Belle Isle route is open, the Eng
lish mail steamers will both receive their mails and deliver
- ) Own Correspondent.) them to a tender waiting outside the harbor. Two years ago

(From Our Owa X s ‘m a single test was made under very unsatisfactory conditions
St. John, N. B, May 6th. The incoming Allan liner “Virginian” delivered her mails to

Probably all lumber cut n New Brunswick during "’_h_" the croiser “Canada,”™ which conveyed them to shore, and
past winter will be got out, as well'as thirty million “l‘l in less than .23 hours the maxls were in Montreal
or more, left from last spring. The rivers are now in »ﬂ"”". _ By this route it is claimed that Montreal and Western
and higher than the recent average of spring _""-‘hé"_ Canada will receive th(‘lf}'.l}g'l*h nlall‘s‘:lhuln eight hours
There is snow in the woods -to keep them high for SOme€ | ¢ooner than at present, while in thg‘.\lanum«- Provinces from
time vet, much of last winter's cut, which was hung up 00  5n6 to two days would be s:n-cd' The first test )fn'l be made
the St. John and its tributaries, already reached the booms on May roth when the Allan liner “Virginian,” bound for
and some of the mills have cugnmenccd sawing. : Liverpool, will receive her mails from the Government

A big lumber deal of considerable magnitude has ’f"“l steamer “Montcalm.
concluded, as in the purchase by Messrs. A. C. Dutton anc What the Legislature Has Done.

- . of Soringh Mass. and J. C. Fenderson and s . g s
t('m{n.:: ::: :g::::::}:} :nt:l :i-x)jubec JQuebcc of the N. C After one of the most important sessions it cver held,
ompany, $ ; Ss : :

. : p . mi v Scotia Legislature has been prorogued \ sys-
i 8% . ; s le mil and saw mill at the Nova Scot - b

e “"?"” L:im{:}w ‘:slrtu}llu '1i}:.l:m'1(1c timber lands of Mr. tem of technical education, which competént authorities
Jacquet River an —— ¥ 3 claim. is the best in Canada, was inaugurated A “good

Dertch of the same place. . 4 roads” policy was commenced, and legislation in reference
Big Lumber Deal. § 1 to the liquor traffic, and for the greater protection of the coal

The price for these two properties Is shout §enpec. .'\]: miners was introduced. :
option has been secured on the W. B. Calhoun [)rl»p\:rl') ,:f The office ‘.ﬂ- Secretary of Industries and Immigration
Jacquet River for $60,000. It embrates in all 92,000 acres was created. His principal duty will be the securing of more
timber lands and three saw mills . At immigrants for this province

Captain Walsh, who is in charge of the C. P. -Rk . el The National Rolling Mills have secured a site at Sydney,
tic steamship fleet, has advised St John - W . 1‘}":'{( and construction will be commenced soon. - The site sclected
changes in the construction of the new \‘\}?J"Psl"‘ }xn‘:ulli.n;z is an excellent one for manufm_:turmg purposes, .nhl-‘\’ﬂrx'
bor. Thesg, he says, are necessary to fm‘!llmtc the ha * | year the company expect to be in fall swing o
engineer,?who. designed ':‘1‘ Nearly forty thousand immigrants h‘:‘wv ln'an:.H}'nr] at

To give the recommenda- py e,y since July 1st.. This is far ahead of last years
tion effect 3\'i|l ‘in\'ol\'c nhnndonﬂm F0115tr11{7(!:)111:‘f‘ -:h:t:‘;:::t figures En St i".‘lhni d‘urmz‘ ‘th; {::)m:'”:::)vl.m_‘n'uw;,) 71'1!1;1'1"\.-"
ship berth 630 feet long, which ~h~n}rl be best : ) Brants were landed, and only ) 3
It looks as if the city Witl ygai,e

of large steamers The city
wharves, does not agree in this

to build of all in the harbor 3 . 2 . Gy 2 A 1 B
1'.”“T ‘, y their engineer’s plans The Dominion Govern The Halifax Board of Trade have passed a resolution re
o L » . » 2 ¢ *
4 d . ¢ of dredging for one of. the new .. ting the Canadian Government to appoint a ishery
ment has begun the work of drecging inter, A large - e h in Scotland A reporf was pre
wharves the city hopes to have ready next w board similar to the one n ¢ S il

and powerful dredge, which the Government may )n\lrf’h:l;‘!“: sented by the Board of .Trﬂd(‘.g VFI\h(‘r_V ('nn]nnty,}.::' it wil
probably will arrive here Shortly for Boston to assist n 1 be sent to the Boards of Trade in the Maritime ove

e Shipping Facilities Increased.
Massey-Harris Company Will Go “1) Monclo‘rpi quarter Wonderful r«‘~t;|t< have been ac x_mnlp.hd:«\..'l‘!». ol
- -t gy -ompany. ¥ v s ; e Ty When it was organized in I som¢
The Massey-Harris Company have Subais Dosd
’ i + : s from J 2 . 80 i g
Moncton, and will move their Maritime headquavters 1 the | nine thousand barrels of herring were cure d. In. 10K ) .\
Moncton takes them near two million barrels were cured exclusive of the quantity

the S
at

nnety

St.'John to the railroad town e = e
e 7 . . s s is consider- e g Twentv-five vears ago lobsters
farming centres of the three provimces, and ‘th'h“rinp;g used fresh and smoked .l“(n\!‘\ e = ; that fishermen
. : o oc s 28 ; 0as A she !
iéd a better location from which "‘,dm‘t '”‘1 the services Were so plentiful on th; '\”\}.l .r":m . t r | Ire
: . ~ - e ae " p e i . - S0 cents pe arca
The Fere City Council has securec sade ‘good wages, catching them at 5 I
o The T‘r.( dericton (1 . prominent merchant, w ho ”_"'“— o ksts Jling at $40 a crate in” Boston, the m
of Mr. .. W. Johnston, a one time | hief e 4 Nbow, with lobsters ]« ling at 340 :
1 « g 1 ies of chief assesso k¥ " ake a fair living wage
11 i 11 his time to the duties of chie . - cannot make a fair hiving :
will ve all his timge first } " p ¢
- *he DOS yn was nrsi oud . e oucht o the A
orincely sum of $400 per annum The posity 1r\ o timed This condition has been br ,'n-!m n »I»\ . -
' 1 0 chh ¢ adka 1ahsters mseqt
offered the late chief assessor, Dr. Henry but he ( destruction of small and seeded lobsters - 1
AS ¢ -t o b, e s Sinsond The ovster fishery i
he offer o ccount of the salary the law not being enf: rced I y
IS oller ‘.” ' ",",” ’ k Pacific Construction Company has "¢ i
The Grand run X truction people their con . _ohase of the Cunard property ad} g e
sold out to the W estinghouse Construction - ek I'he purchas i . o "
s € 1 ¢ the National road New Brunswic terminus.. by the' Railway Department, makes i
tract for the section of the Ofial " . et wate o, vy modatic
" - . > contractors are B¢t - . alifax will have good imodation
from Moncton to Chipman The new tain that Halifax i hen the shippiag. trade &

° " ant tO .
. s ‘4 expect to give employme - line and trans-shipping .
ting ~~:pp]w< on the spot and expect handling an i tra Pl eamer pier may be erected

1 { ’ Y183 nds another large ocean 1
upwards of two !hrfnnm‘l "W n 2 baild 1 flour shed' M 1 “r ';" : ’:M‘ b agitation « the limited facilities
The Intercolomial Railw : M 5 ”v veral thou Fheve ‘;"\, waa 1‘” : Fam want supplied now
at the York Point Whart «' capacity . ain handling flour there, but
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VANCOUVER SECTION

Vancouver Ofﬁce‘;, ZReprélentlﬁve: A. Oswald Barratt,
@7 Rigchards Street.

BRITISH COLUMBIA AND MEXICO.

Evetything Points to the Upbuilding of a Big Business |

Hints to Fruit GrowersIndustrial Notes.

Momnetary Times' Ofhee,
Vancouver, B.C
['he steamer “feprgia” left early on Thursday, her initial
trip to Mexico, imaugurating the service between Western
Canada and the sohith She had on a latge cargo One jof
the passengers was A. K. Evans, of Vancouver, who goes to
Mexico in the intefests of a company recently formed in this
city It is incorpbrated as the Mexican-Trading Company,
Limited, and the diréctors are the following well-known and
successful business men:—C. A, Godson,:of .the Robertson-
Godson Company,| ptesident; Wm. Braid, of Wm. Braid &
Co., vice-president; A. K. Evans, general manager; W. J
Davidson, secretary-treasurer; W. H. Leckie, of the J. Leckie
Co.: J. R. Berry, head of Canadian Pipe Co.; and J. E.
Hall, of the Vancouver Milhag and Grain ‘Company
Other promineént people are among the shareholders
The object of the company is to deal in the products of both
countries, and businéss will be sought energetically A
couple of years ago, when there was talk of the establish
ment of a line of sfeamers between British Columbia and
Mexico, Mr. Evans, rgpresenting other interests, made a trip
through the latter doyntry, to ascertain the trade possibilities
This has given him 3 persénal acquaintance with conditions
there which will be of assistance now.

Another Fleet a Probability. g

Andrew Weif, one of the largest ship owsers in England,
has been spcnging some time on the Pacific Coast, visiting
all the ports./He 1§ investigating the condition of shipping,
with a view to entering the trade. He expresses himself as
much pleased with| what he has seen, in fact he is guite en-
thusjastic over the prospects, but what his plans are he is
very ‘careful not to divulge. It is considered probable that
he will enter the'frade, and should he thus decide it will
mean that)another large fleet of steamers will call regularly
at British Columbia ports.

What" might be/done in supplying nursery stock to
British Columbia fruit growers is not fully realized by Can-
adian dealers. Neéithg¢r does it appeal to 'the grower that he
should: patronize home industry. - Last week, Mr. T. Cun-
ningham, provincial fruit pest inspector, destroyed a con
signment of over 34,000 young trees for interior people, who
had them shipped frgm Tennessee. On more than one oc-
casion the inspectar Bas pointed out that stock raised in the
United States, whege the  country is older and pests
abundant, in many cases is infected. ! Fumigation sometimes
destroys minor diseages, but in a year a very large amount
of stock has to be ctemated.

Mr. R. Marpole, western executive agent of the C.P.R,
is negatiating with the British Columbia Development Com-
pany regarding thé terms and conditions of the proposition
to clear and settle 150,000 acres of land on Vancouver Island
Arrangements are beipg completedsgradually in regard to the
company’s plans ther¢. The government has agreed to the
construction to Uniog Bay via Alberni, and the subsidy has
been limited to twd years, during which time the work is to
be undertaken When W. Sloan, M.P., for Nanaimo, re¢

. turned from Ottawa the other day, he stated that it was
probable the work would be started this season
parties have been in the field for months.

Fish Hatcheries to be Established.

Immediate attention is toibe -paid by the federal govern
ment to the fisheries, and F. C. Cunningham, superintendent
of fish culture for the Dominion, is expected on theé. coast
to inspect the sites for hatcheries. Two are to be built on
the west coast of Varcouver Island, each with a capacity of
11 even milliont fry~ each, and two more will be
erected in the nejghBorhood of the Skeena River. . Thes¢
latter- gre known as thc)}%ahinv gnd Smart Lake hatcheries
The Stikine River is to Pe populatéed with fry from these in-

May 4th

Survey

stitutipns Mr. Cunningham. should reach the coast this
wc'('k: and no timeé ;will be lost in the construction of the
hulldmfs. !

Th amer “Tees” on her last trip frorfi the West Coust

broughttdPwn 5,500 barrels of oil from the whaling station at |

Sechart. ' *Things are pretty busy there, and the capacity of
the plant ‘is fully taxed. On the day the “Tees” left seven
whales were taken, and the day previous six. When the ad-
ditional stations are established the output of the company
will be increased eonsiderably, . 1

The West Coast Qyster Company, of which Col. Mark-
ham, formerly of St John, N.B, and Capt. George V
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Williams, of Wellfleet, Mass., are two of the principal
completed the planting of 1,175,000 oyster spawn pat” lu'.'
malt They are both practical men, and are sanguine of
success. They expect to have the product on the market

within a year. This is not the only company engaged j
oyster culture on this coast. The'market is extensiye Md‘;
the oyster can be produced with any sort of size at all there
should be much money in the venture. t

Lumber Industry Active.

i The lumbering industry is beginning to feel the effect
I..i the shortage of cars. Stocks are piling up, and outputs
are being reduced. Some of the smaller plants are makin
| preparations to close as there is little chance .to ship, and the
{local market is all that!is available. The larger mills have

{ . s e
| the foreign trade, which is/very good at present.

New York and Westérn capital, represented by E E.
Taylor, inspector, and Calgary agent of the Canadian Bir.
beck Investment & ‘Savings Company, paid over a million
l(l.,llan for the timber and mill interests of the Mundy Lum-
ber Company, near Revelstoke. This firm came West from
Bradford, Pa., about three years ago, and built a mill at
Three Valley, seventeen miles west of Revelstoke. A sub-
sidiary company was formed to handle timber limits in coi-
junction. This is one of the largest deals yet reported, and
1s an indication of the steady advance in the price of’n'.
milling establishments and timber.

The Patrick Lumber Company has been organized in

Montreal to operate near Nelson, B.C., where the construc-
tion of a sawmill was started some time ago. The officials
are:—H. Markland Molson, pr%cnt; Wm. C. Mclntyre
vice-president; J. W, McCohne ecretary-treasurer; Jame;
Patrick and Frank J’ Knox, directors. Wm, Molson Mac-
l'ller‘~t~n. president of the Molsons Bank, is also largely inter-
t('-(t't' . %
; . The British Columbia Transportation and Commercial
Jf‘ump.‘m_\ have received their certificate of incorporation.
{ They have placed already a steamer on the Skeena River in
{ order to facilitate trade there, and they hope to increase the
!prcscmvﬁ(‘r\‘lcc within twelve months. The Bulkley Valley
offers first-rate inducements to the farmer and fruit-grower.
With prospects of a railway at an early' date, rapid develop-
ment is anticipated. The British Columbia Transportation
and Commercial Company is interested extemsively in pro-
perties in the locality and express great faith in the future
of the district. The directors are chiefly local men and the
head office of the company is in Vancouver, The Bulkley
Valley h.‘u“'\':y needed the service inaugurated and the com-
pariy, as piofiters, are to be congratulated upon their action.
Real Estate is Actjve.

The recent rumoufs that tobacco-growing was likely to
be introduced jnto - British Columbia on an extensive scale
has received confirmation this week. 7Messrs. Rothenberg,
Stirling and Carrthers are the promoters of the Interna-
tional Tobacco Cemipany, with a capital of five million dol-
lars. The land bought is in every way suitable for the pro-

|

who _are experts in the way of tobacco cultivation, feel con-
dent of success

Increased briskness is noticeable this week in real estate.
The Canadian Trust Comhipany, of Vancouver, are interested
in the” Prince Rupert question, and are authorities upon
quegtions relating to that district. The tie-up in realty in-
vestment, dependent upon exclusive railway and other hold-
ings has forbidden the possibility of activity, but this week
some acreage on Cloyah BaySs offering at reasonable terms.
This property faces the portion of Kaien Island, which s
| destined to become the business centre and is only about
fifteen minutes steam away from that point. ItAs an ideal
spot for residence close upon the water frontage, and 18
backed by ranges of hills. This is the only acreage upon the
market at present and it will be a source of interest to those
| believers in the new terminal city to see how these lots go-
The Government sale has been deferred. but when it does
finally take place it is anticipated that prices will be exceed-
{ ingly high. Vancouver real estate agents have had many
enquiries from the East and numerous residents in E{‘Kh"d
are anxious to participate, For any one wishing to invest,
the attitude is perfectly rational.

R

The two new steamers, “Corunna” and "Morena,"_of the
Canadian Lake Line, have left England for Toronto with full
cargoes of iron consigned to M. and L. Samuel, Benjamin

and Company, metal merchants, Toronto. These steamers
will not break bulk in Montreal as.is customary, as the en-
tire cargo is f..r/,;hv firm above mentioned.

— e

Mr. G. J. Lovell has returned to Winnipeg after a tour
through ‘British Columbia, where he was developing the or-
ganization of thet Annuity Company of Canada.

Mr. J. E. Wilmott, secretary of a large private money
loaning corporation in Birmingham, England, is in Winni-
peg considering the advisability of starting a branch agency
there

duction of tobacco of a fair grade and the men interested,
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TO REDUCE NATIONAL DEBT

{s Chiet Aim of Imperial Budget—Canadian Finance
- Quiet in Old Country—Banking and Financial
Notes.

London, April 26

Financial matters are quiet. The reduction to 4 per
cent. in the bank rate failed to affect materially the prices
of securities. The return to the low level should facilitate
commerce The huilding trade especially needs the encour
agement of low intereset. 3

The interest in Canadian rails is not so keen Move-
ments are slight, and the stocks engage less attention from
small investors. Some of the latter did well from the

recent activity in Canadians and Americans. That more of

them made no profit was due to the inability of several out-

side brokers to pay.

Safe Investments in Canada.

Sir Wilfrid Laurier has given to an interviewer his
opinion that Canada holds more opportunities now for safe
investment than for many years past. Sir Wilfrid was diffi-
dent about specifying any one security in preference to
another. : ;

An unusual communication figures in the middle of the
city article of the “ Times.” Redpath & Co., of Montreal,
are the writers of a warning letter It has come to their
knowledge, they say, that one of the minor Canadian life
ofices, a concern that has been criticised severely for its

+ methods, is seeking capital in England. The writers warn
the public not to invest 'without having perused the report
of the Royal Commission on Insuzance. They offer to for-
ward copies of the report to people who apply. ' The warn-
ing gains no little influence because it comes through the
“Times.” .

Canada’s name is involved, but hardly Canada’s credit,
in the affairs of the Canadian Railways Finance Company,
pow in liquidation. Some $47,500 are due to bondholders,
and $1,030 to unsecured creditors. The known assets are
$19 in cash, $4,800 in bad debts, and certain concessions to
which no value ¢an be assigned. Except the pass-book, all
the books of the company. are missing, and it is hardly
matter for surprise that shareholders declared the company
to be a swindle throughout.

Tightening the Imperial Bond. .

It is quite in keeping with precedent that a director
should be negotiating with other people to form a new com-
pany for bondholders to join. Ironmical laughter greeted
this announcement at the meeting, and there is a likelihood
that more will be learned of the company’s transactions.

Mr. Lloyd-George’s remark to a traders’ deputation ask-
ing redress of a grievance against the railway companies,
should find appreciation in Canada. Various speakers had

ied to entangle the Minister in a discussion upon Free

Trade and" Protection. His answer was that “ he was surc
that the country with the best fiscal system in the world
would be ruined by a bad transportation system.”

A remarkable reflex effect has been produced by the in-
troduction of the Chamberlain proposals. At the Imperial
Conference this has been shown by the anxiety of the
government to emphasise in how many other ways than by
reciprocal preference can the Imperial bond be “tightened
In matters of commerce the government seeks to atgne for
refusing all tariff reform by taking a lively interest in “all
other commercial reforms demanded. Hence the legislation
affecting rail rafes, shipping rings, limited companies, patent
laws, and so forth, all of which is either in progress or under
discussion.

,Notes of the Imperial Budget.

This form of counter-activity probably does not extend

to the Budget-making of Mr. Asquith, For the first time 1s
mtroduced a differential rating. The man who “earns ” his
income pays on the basis of ninepence per £, and income
from investment pays at the rate of one shilling A man
in business may therefore pay ome rate on one portion of
his revenue and another on such as arises directly from in-
vestment of capital. Should earnings and non-edrmngs
exceed £2,000 per annum he pays at the flat shilling rate.
If at death he leaves more than £150,000 his estate will }\c
taxed in 7 per cent. instead of the former 6} per cent Es-
tates of multi-millionaires will be taxed 10 per cent. ‘on the
first million, and as much as 15 per cent. on the rpmniqdv}'
- The proceeds are to'be applied to the extinction, of Na-
tional Debt at a faster rate than has been before attempted
Some £15,000,000 are appropriated to_that end this year,
and this is the really . satisfactory point of the proposals
Not everybody is satisfied, for the rich call the Budget
socialistic, and the socialists call it middle-class and’ brutal.
A legion of evaders with small means are dismayed by the
order made on employers to furnish the names of 4ll in their
employ, with a list of the sums paid them
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the foreigner ought to be made contributory to our taxes
Other considerations apart, it must be admitted that to re
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duce the National Debt by perhaps £ 140,000,000 during the

next hve years s put the country

I to better shape either

for peace or war

Some apparent hardships on poor people are alleviated
by the systém of abatement Under £160 no tax W paid,
and under £400 there is deduction of £160 from the assess
ment, and thus a person with £300 “earned” will pay 4.2
pence per £ of the whole income, and on £300 “ unearned *
will pay 6.8 pence, and not the gross 9 pence or 12 pence
e a>e

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph, and
the persons named appear to be prominent members ofithe
various corporations. ;

Magrath, Alta.—Harker Trading Company

Reliarice, Alta.—Reliance Trading Company

High River, Alta.—High River Development Company.

bec.—Champlain Hotel Co., $99,000. T. I. Parent,
V. Boswell, E. Fortier.

Nokomis, Sask.—Franklin Realty and
pany, $90,000. S. A. Beman, and A. C.
N. Y.; A. L. Lockerby

Saskatchewan.—J. R. Chisholm Lumber & Hardware

Trading Com-
Allison, Malone,

Company; Wascana Curling Club Company; Regina Wind-

mill & Pump Company; Young-Thomas Soap Comwpany;
Saskatchewan Granite and Marble Company. ~Saskatchewas
Construction Company. Western School Supply Company.
Estevan Farmers’ Elevator and Trading Company. Hitch-
cock Farmers’ “Elevator F. Sack and Company. Young
Men’s Christian Association. Great West Liquor Company.

British Columbia.— Independent Shingle Co., $50,000
Rock Creek Irrigation Co., $50,000 New Westminster
House Co., $50,000 Robert Porter & Sons, $400,000
Columbia Fruit and Land Co., $100,000 Sechelt Towage
Co., $100,000 Sumas Development Company, $600,000
Giant-California Mining Company, $5,000,000 Canadidn
Mexican Trading Company, $10,000. British Columbia
Transportation and Commercial Company, $300,000. Silver-
ton Lumber and Power Company, $30,000. E. T. Syndicate
of the United States, $150000. Waldo Mercantile Company,
$10,000 Standard Land <Company, $50,000. Leeming
Brothers, $25000. British Columbia " Gypsum and Plaster
Company, $100,000. Western Investment Company, $500,000

Montreal, Que.—Continental Drug and Chemical Com-
pany, $20000. J. U. Lalone, M. Gabias, ‘W. J. Pronlx
Davis Consolidated Mines Company, $2000000. K A
Jacobs, A. M. Bilsky, L. S. Margolese William Strachan
Company, $100000. G. W. MacDougall, I.. Macfarlane, C.

A. Pope. Canadian Polished Stone Brick and Tile Com-
pany, $1,000000. ' J. A. Faucher, Quebec; W. T. Stewart,
R. H. Fulton S. Cote Motor Company, $20,000.
S. Cote, A Meunier, D. Genereux. C. F. Daw-
son, $100,000 C. F. Diwson, H. J. Elliott, J. J. Rob-

son Puritan Spirits Company, $20,000. A. Ramsay, W. H
Gerke, J. B. Lord, Malden, U. S Northern Oil and Gas
Company, $90,000. J. M. Fortier, M. Merchand, L. M
Fortier. Canada Office Furniture Company, $35,000. D
Wishart, D. E. Turner, F. A. Wishart

Toronto.—Standard Sanitary Manufacturing Company
of Canada, $20000. G. S. Hodgson, H. W. Maw, C T. Gil
lespie Imperial Consolidated Mining Company, $1,500,000,
H. AWW. Vance, T. Black, Miss A. M. Pointon. Larder Lake
Gold Hill Mines, $1,000000. H. S. Pritchard, F Watt, J. J
Habbard. Smaltite-Silver Mining Company, $1,000000. G
H. D. Lee. W. B. Milliken, H. A. Clark. R B Hutchison
Company, $40,000. W. B. Stewarf, H. B Hutchison, E. ]
A. Andrews dritish  American Sign Company, $100,000
H. Gausby. E. Craven. H. F. Vigeon. Temagami Copper
(‘HH\PIIH_V.-S."\ﬂﬂ.‘m G. F. McFarland, A. McKenzie, W
D. Cavindish Monitor Cobalt Prospecting and Develop-
ment Company, $500000. J. T. Rigs J. L. Birney, A. E.
Orme Fashiomers, Limited, $20000. Mrs. M. A
Hampden, J. F. Roelofson

Boreham
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TIGHT MONEY IN THE WEST.
Real Estate Strong Factor in Situation—Wood; of the
Canadian Stock and Grain Company, Makes His
' Exit—Crop Notes.

Monetary Times’ Office,
Winnipeg, Man., May 6th

In Western Canada, money is tighter than it has been
for many years. | Over-speculation and bad weather, to a
large degree, are¢ responsible for this. A leading banker
stated to-day that loans on unimproved real estate are im-
possible to obtain, and even on fully modern buildings they
are charged for at a rate of from seven to eight per cent.
On first-class sechirities, money is plentiful, but of late the
$backing offered has not been of the best. ° The banks ap-
pear to be acting on instructions, and have refused many loans
they would have @ccepted a year ago.

The financial situation in Western Canada to-day hinges
on the realty market, and people have paid too much attén-
tion to the big profits made in several instances.

G. W. Wood, erstwhile president of the Canadian Stock
& Grain Co., left for the South on Saturday afternoon, the
three criminal c¢harges against him having been dropped by
the attormey-general’s department. Wood was before the
court on Saturday and elected for speedy trial; afterwards,
interesting develgpments transpired. On condition that
Wood left the ¢ountry at once, and never returned to Mani-
toba, the charges! were withdrawn. In ‘addition, he agreed
to drop the two libel cases against the “Winnipeg Telegram,”
and deposit also $20.000 with whi¢h to pay off the people he
had fleeced
Exit Wood, of the Bucket-Shop.

Naturally Wigod jumped at such an opportunity, with
the penitentiary sfaring him in the face.4 The finale of these
cases has Wroused much comment in grain circles It is
thought by ‘some ithat the Wood jbrothers will appear again
in Manitoba, as they did when the Edward Woods Company
was put out of enistence a few months ago *

Weather conditions are bad for .the 1907 crop. Snow
and rain have be¢gn almost of daily occurrence, preventing
the already delayed work on western farms. Although re
ports have been published telling of the progress made with
seeding, it is dpubtful if much has been done yet Many
districts do not expect to have any seed sown before the end
of the present weégk The result will be a decreased wheat
wcreage, with an increase in oats, barley, and flax Last
week, the Winnipeg “Market:Record” wrote to a number of
millers and elevatdr owners throughout the West to ascertain
the exact conditigns prevailing The replies, on a whole,
were not encodrpging. Every elevator in the colintry ap
pears to be full of wheat, with a large quantity still in the
farmers hands It is estimated there will be fully 20,000,000
bushels of whedt #n the farmers’ hands when this year’s crop
hegins to move,

Every city, tibwn and hamlet in Western Canada reports
wctivity in real effate. Many new subdivisions are being put
on the market.! |In Winnipeg the site of the Grand Trunk
Pacific: shops i4 |@ttracting attention, investors appearing to
be convinced thisl property has a great future and conse
quently the few rgmaining lots are being rapidly bought up
To Attract Manufacturers.

The \\xmn|nrg Real Estate Exchange discuss¢ed a num
ber of interesting questions at its last meeting Chief
ymongst them wpb this resolution:—5“That this exchange be-

eves that it wotld be most advaritageous to the objects of
he ‘Winnipeg Industrial Bureau, as well as to the manu
facturers of the /dity, to organize an exhibition of products
manufactured in the city of Winnipeg; that such an exhibit
should be made | with the Winnipeg Industrial Exhibition;
that the Winnipeg Real Estate Exchange, through its repre-
sentatives on the Winnipeg Industrial and Development
Bureau urge that immediate steps be taken to promote such
an ‘exhibition, and that this exchange pledge itself to do
everything possible to ensure its success.”

An interesting address was given by J. A, M. de I
Giclais, who has returned recently from a trip to France
He spoke of the [transportation facilities of the old world,
which he maintaine¢d, were not as adequate, so far as the rail-
ways are concerned, as they are in Manitoba; but in France
ind other countties they are able to keep the people supplied
with fuel and building materials by means of their waterways
The time has come, he said, when attention should be paid

Volume 0.
T ——
to the development of Western Canada’s waterw

stone, and fuel could be brought into the city :zm
course to the railways if the waterways were proper} - g
proved. 7 -

The advance in price of all materials this year wi
building considerably more ‘costly than lalst)w,f::;.-‘“l‘lut
people will delay operations until next year, or at least )
materials become cheaper. Much building will be
but, according to one contractor who discussed the situafi
the greater portion of the buildings will be of the ‘smaller
class, few good contracts being in view at the present time
Building in Western Canada.

As far as he was concerned he would be glad to P
the highest scale of wages, equal in proportion to the ad-
vance in material which enters into buildings, but he wanted
in return a stated amount-of work for the money paid oug
He had asked the men who had demanded a considerable in.
crease in the. wage scale if they would guarantee a given
amount of work. Their reply was that they could not give
a guarantee, but would urge the men to produce. the
maximum amount of work.

By daring, though somewhat crude tactics, 2 man whose
identity is y€t a mystery, has attempted to procure from two
local grain firms some $6,000 by means of forged bills of
lading.. That his plans were frustrated is due entirely to the
fact that the would-be swindler was not aware that all box-

| cars on the Canadian raijways are identified by even num-

bers, while those of flat cars are numbered odd. Some three
weeks ago, the Royal Grain Company and the Imperial Ele-
vator Company, both of Winnipeg, received many letters
bearing different signatures, and coming from several places
in the West. In each case the writer stated he had con-
signed to the firm a carload of wheat, and required an im-
mediate advance of $500 on it. The professed “grower” did
not realize a dollar, as the errors in the numbers$ of the cars
was at once noted. The matter has been put into the hands
of the police.

Mr. J. W. Harris, Winnipeg’s assessment commissioner,
estimates the present population of the city at 111,350.

Since Mr. C. F. Roland, the Winnipeg Industrial Com-

missioner, commenced work, the fame of the Western
metropolis has been bruited far and wide. In June, nine of
the leading American magazines will have a double page in-
dustrial advertisement of the city. The border is in art de-
sign, showing many tall factory chimneys, and the illustra-
tions are to be the C.P.R. yards,—the largest in the world—
and the banking district of Main Street.
——————

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in poun‘s
for the week ended May 4th: Coniagas, 62,000; O'Brien,
130,300: Silver Queen, 34,000; Townsite, 40,070; total,
276,460 pounds, or 133 toms. . .

The following are the shipments, in pousds, since
January 1st: Buffalo, 640,000; Coniagas, 091,7707 C
Central.' 101,360: Colonial, 34,250; Foster, 100,350; Green-
Mechan, 196.780; Kerr Lake (Jacob's), 155000; La R'OR.
173,507; McKinley, 60,000; Nipissing, 1,605.423: A\_o“
Scotia. 30.000: O'Brien, 1,667,837; Red Rock, 40,000; Right
of Way, 3.800: Silver Queen, 264,577; Trethewey, 642,408;
Townsite, 83,070; University, 61,383.

The total shipments since January 1, 1907, are Row
6,742,667 pounds, or 3,371 toms. In 1904 the camp pro-
duced 138 tons, valued at $136,217; in 1905, 2,144 tons,
valued at $1,473,196 in 1006, 5,120 toms, valued at
$1.000,000

TEMAGAMI FOREST CLAIMS.

In the Temagami Forest Reserve silver field, many
claims have been staked during the winter months, &
transactions now are being made. This, in spite of the fact
that they have not been inspected yet. There is still muc
snow on the ground in that district, the Government lf“P‘?‘
tors thus being unable to examine the claims Lﬂm_ﬂm
has been done and the claims passed, the title is not given.
Many people, unaware of this fact, have proceeded a$
though the titles were all right. If the prospector chooses
to take chances. it is his own business. But by far the safest
way is to wait until the Government inspectors are throug'
with their work

-
& PRINCE RUPERT.

There has been some talk that the Grana Trunk Faqﬁc
has shut down work at the Prinée Rupert townsite, pen ing
the settlement of the point about the Indian lands These
the Federal Government is willing to give, but the Provis-
cial Government holds that when the Indians give up, pos-
session they revert to the province. There is no cessation i
the work, bug certainly progress is very slow. But this 18
just one of l?r‘»in incidents which occur in the mitial stages
of every large enterprise.
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any tall factory chimneys, and the illustra-
he C.P.R. yards,—the largest in the world—
district of Main Street.

— -

JBALT ORE SHIPMENTS.
g are the Cobalt ore shipments, in pounds,
ded May 4th: Coniagas, 62,000; O'Brien,
Queen, 44,000; Townsite, 40,070; total,
or 133 toms. P y
wg are the shipments, in pousds, since
affalo, 640,000; Coniagas, 691,770 Cobalt
. Colonial, 34,250; Foster, 100,350; Green-
Kerr Lake (Jacob’s), 155000; La Rose,
ley, 6o0,000; Nipissing, 1,605.423; Nova
)'Brien, 1,667,837; Red Rock, 40,000; Right
Silver Queen, 264,577; Trethewey, 642,408
y; University, 61,383.
hipments since January 1, 1907, are Rnow
or 3,371 toms. In 1904 the camp pro
valued at $136,217; in 1905, 2,144 toms,
73,196; in 1906, §,120 toms, valued at

el A —

{AGAMI FOREST CLAIMS.
wgami Forest Reserve silver field, many
1 staked during the winter months, 2
are being made. This, in spite of the fact
ot been inspected yet. There is still much
and in that district, the Government 1pspcg-
unable to examine the claims Until _this
nd the claims passed, the title is not given.
\aware of this fact, have proceeded a8
were all right. If the prospector chooses
it is his own business. But by far the safest

ntil the Government inspectors arc through
————————
PRINCE RUPERT.

en some talk that the Grana Trunk Pﬂf_iﬁc

ork at the Prince Rupert townsite, pending
f the point about the Indian lands These
ernment is willing to give, but the Provin-
holds that when the Indians give up, pos-
rt to the province. There is no cessation1n
rtainly progress is very slow. But this 18
» incidents which occur in the initial stages
nterprise.

THE MOUNETAINRY

FOUNDED 1871.

The Ocean Accident & Guarantes Corporation

LIMITED

(Empowered by Special Act of Parliament.)

pr. REVENUE ACCOUNT FOR THE

To Balance of Revenue Ac-

count, 31st December, 1905.8417,555 oo
Deduct Amount writ-

ter off Furniture

account .....<-. $ 50,000 00
Balance A of dividend

for the yedr 190§,

and bonus, less

[ 102,305 00

$152,305 0o

To Provision for liability on wunexpired
risks, brought forward from 3ist De-

BRRRAE, SOOF. 0ot casnrensseeysnnandsn

To Premiums, less Re-insurances and

Bonus to Assured . .........cc.00000

To Interest, Dividends and Rents, less pro-

vision for depreciation of Leaseholds.
B BRI FUIE ... civeroecivorntinetd %

To Balance brought down................

8 265,250 00

$7,900,650 00

$2,774,475 00

YEAR ENDINC 31st DECEMBER, 1906.

—_——— = e——————

By Compensatiof{ paid and
incidental expénses

Deduct Provision for Claims
oustanding, 318t Decem-

AT P P N IS 2,000,000 00

$ 651,610 00

Add Provision for Claims out-
standing 31st December,

B L% e iy iR 2,240,000 00

By Printing and Stationery, Advertising,
Postages, Travelling Expenses, etc....
By Expenses of Management, inclusive of
Salaries, Rent at Head Office and
Branches, Directors’ Remuneratio-and
BRI O - x5 e hnd & s i ns bs &5
By Commissions, including provision in

respect of Agents’ Balances ..........

By Depreciation of Furniture.........1...

By Balance carried down .................

By Provision for liability on unexpired
DS EIRC PRI G e s
By Balance carried to Balance Sheet. .. ...

pr. BALANCE SHEET, 31st DECEMBER, 1906.

2,651,610 00

$2,891,610 00

341,300 .00

2,774,475 00

$7,900,650 00

$1,910,000 00

864,475 oo
. $2,774,475 00

To Shareholders’ Capital :—
AUTHORIZED—
200,000 Shares of $25.00 €ach.........

SUBSCRIBED—
12,000 Shares of $25.00

each (fully paid)..-$ 300,000 00

112,308 Shares of $25.000
each ($s5.00 per

124,308 83,107,700 00
Less Uncalled Capital 2,246,160 0o

To Sundry Accouynts pending.............
“ Unclaimed Dividends ................:

*“ Capital Redemption Fund.............
£ Gencr;l Insurance Fund, viz.:—
Provision for claims out-

NAREIRE . ..cccnesiein $2,240,000 00

Investment Reserve and
General Contingency

Account " ........... . 505,000 00
Provision for lability

on unexpired risks.. 1,910,000 00

84,655,000 00

To Reserve Fund ........... 1,500,000 00

To Balance from

Revenue © Ac-
count ....... $864,480 oo

Less Interim

Dividend paid

Sept., 1906,
less tax ..... 61,385 o0

el —— 803,005 00

Share pad) ..... 2,807,700 oo

$ 861,540 00

e

London, 1s5th March, 1907.

Head office for Capada : Torouto.

By Investments, viz. :—
British and Colonial Government and Pro-
L T N P S S
Foreign Government Securities..........
State and Municipal Bonds ....... e
Indian Railway Stock .............}i. .00
British and Colonial Railway Mortgage
Bonds, Preference and Ordinary Stocks
American Railway Mortgage Gold Bonds..
Foreign Railway Guaranteed and Prefer-
D TS i . i SN EES s s e iV e
Miscellaneous Debentures ..............
By Mortgages on Freehold and Leasehold
Properties and other Securities.......
By Freehold and Leasehold Premises (less
Depréciation) ...........fv.u. R
By Furniture at Head Office and Branches
(less Depreciation) ............... i
By Rents due from Tenants and other Bal-
SRENE. - <o 5 2 sk e> PEONE 2D 4 el e
By; Balances at Branches and Agents’ Bal-
ances (less provision for Commission,
Cancelments and Non-Renewals)
By Cash at Bankers and in hand.. .
By Investmerts and Cash in - Trustees’
Hands to meet Capital Redemption
Foud .4 505 b nihes TP e

v

THOMAS HEWITT, Chairman

$ o11,035

441,830
885,345
35,()[(»

1,176,7%0
1,825,665

5083(”;

53,78 oo

417,330

1,100,040

47,665

78,455

410,450

I(DSJIS 00

99,116,986 &

RICHARD ]. PAULL, Secretary

CHARLES H. NEELY, Manager for Canada.

|
I
I
I
1l

55,315 00
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MONEY AND MUNICIPALITIES.

£\

I'he assessmentifor Dundas for 1907 shows an increase
of $75,000 over 1900.

No sale has béen made of the two issues
Dauphip,—Man., :debentures, aggregating $10,200

The ‘$10,751 4%: per cent. local improvemeny Medford,
Ont., debentures have been withdrawn from the market

Mafor Ashdown, of Winnipeg, may leave for England
in connection with)the 'disposal of the city debentures.

The mayor 9f Portagé la Prairie, Man, will come east
to see to the sale of the city debentures, and at the same
time to arrange a credit for current expenditures

The Tillsonbugg by-law, granting a loan of $15,000 and
exemption from fakation for 20 years, to W. Berry, for the

establishment of a: linen factory has been carried.

i § per cemt

The, city of | New Westminster still owns some 100
building'lots bought in at the last tax sale, held over a year
ago. These are itd be sold on May 18th by City [reasurer
McQuarrie, and $30,000 is expected to be realized therefrom

The balance sijeet of the City of Brantford, Ont,, for the
year ended Decéngber 31, 1906, shows a surplus of revenue
over expenditure of $11,771 T'he financial statement of the
fmunicipal corpdrjtion’ was prepared by Messrs. W.5
Hawkins, and S.' B, Davis Mr. A. K. Bunnell, CA,, is the
city treasurer

Chatham, Ogt; City Council and Board of Trade have
arranged with the Wolverine Brass Company, Limited, of
Grand Rapids, Mich., to start a branch factory in Chatham.
The city is to lehd them $20,000 to build with at 4 per cent.
for 4 years. and itq give them freedom from taxation for 10
years. The by-law is not yet passed.

Phe mayor §f |Brandon, Man., and_the chairman of the
Finanee-Committee left on May 1st for Minneapolis, Chicago,
New York, Montreal, and Toronto in order to dispose of the
Brandon waterworks debentures, which were authorized last
year, The Finante Committee has failed to obtain what they
consider a reasofable price from a Canadian firm

Fort Franced seeks the approval of the Ontario Railway
and Muniecipal Béagd to a by-law to increase the interest rate
from 4% to 5% |peér cent. on-its recently issued debentures
for $43,000 for a waterworks plant, the inference being that
the town is unahlefto dispose pf them at the lower rate of

|

IRINCE

{

Y Pae . L.

SPLENDID INVESTMENT

For full particulars and terms, address

THE CANADIAN TRUST COMPANY,

LIMITED.
407 HASTINGS ST. WEST

VANCOUVER

MONETARY TIMES

Volume 40.
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w for
in

perience by an application fer the approval of by-
the investment of $22,325 from the. town's sinking
its own debentures.

PSR A

DEBENTURES OFFERING.

Saskatoon, Sask.—Until June 1st for $125,000 S Por chm.
improvement bonds. Maturity, part yearly for thirt
J. H. Trusdale, City Clerk. Y yen.

Arcola, Sask.—Until June 15th for the following: $60,000
52 per cent. waterworks debentures. Maturity part-
after five years. $8,000 5)2 per cent. town hall debentures
Maturity part-yearly for twenty years. J. /S. Bush, secreury.‘
treasurer :

East Toronto, Ont.—Until May 13th for the following:
$0.400 5 per cent. public school debentures. Maturity, thirty
years. $287007 5 per cent. cement sidewalk debentures
Maturity, fifteen years. $1,008.31' 5 per cent. cement side-
walk debentures. Maturity, fifteen years. $1,020 § per cent
water-main debentures.  Maturity, December 15 1926
$1,62068 5 per cent. grading debentures. Maturity, De-
cember 15, 1926. $2,000 5 per cent. high school debentures
Maturity, thirty years. W. H. Clay, treasurer.

- e —

WHAT MUNICIPALITIES ARE DOING.

Winnipeg now has 60 miles of boulevards.

Virden and Wallace, Man., have decided to instal
municipal telephones.

Strathcona, Alta., now has a modern electric light plant
wnd waterworks system.

Regina is advertising-for school debentures. The De-
partment of Education for the Province has given the
schools a curriculum of studies which is practical and educa-
tional. The Regina Schools have followed out this system,
with the result that the city is one of the finest educational
centres,in the West.

Amberst, N.S., has doubled its population in the past
ten years. In 1896 it was 4,025, now it is more than 8000
The assessment ten years ago was less than $2,000,000, the
assessments this year are nearly $3,250,000. The output of

t [ er | |the factories during the past year was nearly $5,000,000, and
interest. Owen Sound will endpavor to escape a similar ex- over $1,000,000 was paid in wages by the chief industries.

R UPERT

Choice acreage for sale in three and four acre
tracts, close to the terminal city of PRINCE
RUPERT. Adjoins the finest suburb of that

" B.C.

May 11, 1907

TOV

SEALED TENI
wTender for Debentu
day of June 1907 for t

$30,000 3
20,000 3
6,000 4
5,000 2
4 000 ‘
2,300 2

————

CITY OF
DE

Sealed bids ad
ed up to Friday, ]
following City of
$63.934.00 Waterwe

Mar

$34.426.00 Sewerag
Mar

$82,000.00 Electric
July

Bids ohn ﬁ;g 1
March, 1906,
mAll of above ¢
tive annual instals
from date of issu
The highest o

Prince Albert,

CITY
DE

Sealed tender:
ed “Tender for D
clusive of Saturda
o'clock p.m., for |
Saskatoon, issued
City, authorizing
certain local impr
$125,000 will be tl

These debent:
stalments of prin
nary in each and
cent. per annum.

The highest ¢

Saskatoon, Sa

DEBENTURES (

The rapidly
Stettler offers for
viz.:—

No. 1.—$3,20c¢
ments of Princip:
payable 1st day o
May, 1908.

No. 2.—$9,20¢
ments of Princip
payable 1st day ¢
May, 1908.

Tenders for f
dressed as follow

\

Tenders will
Hall, in the Cou
to be held for th
same, at the hous

Enquires add
qun, as to the
point, will receiv

Stettler, Alta.
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. BENTURES OFFERING.

sk.~Until June 1st for $125,000 5 per cent

is.  Maturity, part yearly for thi
ity Clerk. v

~Until June 15th for the followin : $60,000
erworks debentures. Maturity p:r.(-ymy
$8,000 5)2 per cent. ‘town hall debentures
ly for twenty years. J./S. Bush, secrttary;

, Ont.—Until May 13th for the fol ing:
public school debentures. Maturit;l,om
5 per cent. cement sidewalk debentures
years. $1,008.31'5 per cent. cement side-
Maturity, fifteen years. $1,020 § per cent.
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TOWN OF RED DEER.

SEALED TENDERS addressed to the undersigned and marked
«Tender for Debentures’ will be received up #ill noon the fifteenth
day of June 1907 for the following issues

$30,000 35 year 5% Sewer

20.000 30 Waterworks Exte i$ion

6,000 20 - Hospital Grant

5,000 o - o Fire Hall. -

4 000  Hy : Local Improvement,,

2,300 - " sod Land for Waterworks.
L. C. FULMER,

Secretary- Treasurer

THE MONETARY TIMES : 77

DEBENTURES FOR'SALE.

| TOWN OF BATTLEFORD

| Sealed tendets will be received by the undersigned till 6 pm ofi
| May 15th. 1907, for the purchase of $30,000 Town of Battleford, Sask.,
| debentures. Each debenture is for $6,000. During the first five
| years interest only is payable ; for the remaining 45 years the princi
pal is repayable in equal annualinstalments with interest on the unpaid
| balance at 5% per anoum. Coupons are atiached for each annual
payment of interest, or principal and interest (as the case may be)
payable on the 1st day of July in'each year

| R. C LAURIE
0 Secretary - Treasurer.

CITY OF PRINCE ALBERT, SASK.

DEBENTURES FOR SALE.

Sealed bids addressed to the undersigned will be receiv-
ed up to Friday, May the 31st, 1907, for the ‘purchase of the
following City of Prince Albert Debentures:—

00 Waterworks, 30 years, 4% per cent, dated 3oth

March, 190s.

$34426.00 Sewerage, 30 years, 4% per cent, dated 3oth
March, 1905.

$82.000.00 Electric Light, 30 years, 434 per cent, dated 14th
July, 1906.

Bids on first two lots to include accrued interest from
goth March, 1906, on balance from date of issue.

All of above debentures are repayable in equal consecu-
tive annual instalments of principal and interest running
from date of issue.

The highest or any tender not necessarily accepted.

C. O. Davipson, Secretary-Treasurer.

Prince Albert, April 14th, 1907

CITY OF SASKATOON.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned dnd mark-
ed “Tender for Debentures” will ‘be received up to and in-
clusive of Saturday, the 1st day of June, 1907, until five
o'clock p.m., for the purchase of Debentures of the City of
Saskatoon, issued in pursuance of By-law No. 68 of the said
City, authorizing the raising of $250,000 to be expended on
certain local improvements, repayable in 30 years, of which
$125,000 will be the first issue for sale.

These debentures will be repayable in equal annual in-
stalments of principal and interest on the first day of Jan-
wary in each and every year, and will bear interest at § per
cent. per annum.

The highest or any tender not necessarily accepted.

J. H. Truspacre, City Clerk.

Saskatoon, Sask., April 19th, 1907.

FOR SALE.

DEBENTURES OF THE TOWN OF STETTLER, ALTA.

The rapidly growing Municipality of the Town of
Stettler offers for sale by Tender, the following debentures,
viz. :— Floating

No. 1.—$3,200.00 repayable in 10 equal Annual Instal-
ments of Principal, with er cent. interest. Instalments
payable 1st day of May M each year; the first payable 1st
May, 1908. Fire Protection.

No. 2—$9,200.00 repayable in Io equal Annual Instal-
ments of Principal, with 5 per cent. interest, instalments
payable 1st day of May in each year; the first payable 1st
May, 1908.

Tenders for the above two Debentures are asked, ad-
dressed as follows:—

W. B. Gray, Secretary-Treasurer,
Town of Stettler, Alta
Tender for Debenture.

Tenders will be opened by the Mayor, at the Town
Hall, in the Council Chamber, at a meeting of the Council
to be held for the purpose aof receiving and opening the
same, at the hour of 8 o’clock p.m., 15th June, 1907.

Enquires addressed to the Secretary-Treasurer Qf tht
Town, as to the Assessment, or any other information n
point, will receive prompt replies.

W. B. Gray, Secretary-Treasurer.

Stettler, Alta., April 20th, 1907.

TENDERS FOR DEBENTURES.

—_—

Sealed tenders, addressed to the undersigned and mark-
ed “Tenders for Debentures,” will: be received up to and
including Friday, the 17th May, 1907, for the purchase of
Debentures of the Regina Public School Distriet No. 4 of
the City of Regina, Saskatchewan, as follows:—

(a) Debentures for $20,000.00 repayable in twenty equal
consecutive annual iristalments of principal and interest, and
to bear interest at the rate of 43 per cent. per annum;

(b) Debentures for $70,000.00 repayable in twenty equal
consecutive annual instalments of principal and interest, and
to bear interest at the rate of 4% per cent. per annum.

The lowest or any tender mot necessarily accepted.

Jno. A. McLACHLAN,

Secretary-Treasurer
Regina Public School District.

CITY OF CALGARY.

Sealed Tenders, endorsed “Tenders for -Debentures,”
Will be received by the undersigned for the whole or any

of May next, at 12 o’'clock noon.
The highest or any tender nbt necessarily accepted.
$431,500 of the Degcntnres of the Cit{ of Calgary in the
following issues, said Debentures being for $1,000 each, ex-
cept one in By-law 733 for $500.

By-Law Date ‘Z '.‘\:: Rate Purpose \mam‘l
Iat. from June =)

707 | Dec. 1. ‘06 0 5 op. 41X | Electric Light. . ... .. $20,0c0
724 | Apl. 3, 'y 30 ” % |City Hall, ... ... .. 150,000
737 e, 30 4% | Trunk Sewer, ... ....... 7 §4000
-a8 . 20 % | Water Extension., 1 20,600
799 | May «+, ‘o7 3 M% [ St. George's Island 25,000
730 “ » % | Electric Plant....[Bridge 15. 000
=33 20 % | Store House..... .. 6, 500
\} $a31,508

v 4

All the above Debentures are payable at the end of the
period of years for which they are drawn at the Molsons
Bank, Calgary, and the coupons attached for the half-yearly
interest are payable at the said Molsons Bank, Calgary.

Delivery of said Debentures to be at Calgary or an
equivalent.

Dated at Calgary, April 22nd, A.D., 1907.

H. E. Girus, City Clerk.

From June 1st, 1008, to April 3oth, 1907, the Winnipeg
civie license department has collected $41821 for licenses
This makes a new record.

Mr. W. G. Brownlee, who has been superintendent of
the middle division of the G.T.R, with headquarters at Tor-
onto, has succeeded to the position of general transporta-
tion manager, in place of Mr. F. H McGuigan. The office
of fourth: vice-president does not go with the pneitif\r?, and
probably “will be dropped altogether. Mr, A. A Tisdale,
formerly assistant to Mr. McGuigan, will remain as assistant
to Mr. Tisdale, and Mr. N. E Gillen, assistant ‘superintendent
at London, will take Mr. Brownlee’s position at Toronto, Mr
Brownlee has had thirty years’ experience in railway work.

partiof the Debentures mentioned below up to the 31st day
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VIGTORIA DAY
EXCURSIONS

Fare and One-Third

For the round trig between
stations on the

CANADIAN NORTHERN RY.

Tickets good to go May 22nd.
to May 24th inclusive,
Return until| May 27th, 1907 °

Any Canadian Néﬂhern Ry, Agent
will be more than pleased to furnish
fullest information.

“
R e L e
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SMITH, KERRY & CHACE

CoxsULTING AND CoxsyrucTiNG ENGINEERS
Hydriylic, Electric. Rallway, Municipal. Iadustrial
W.U. Code used. ' Cable Address " Smithco.”
Rooms 124-7 Confederation Life Bldg.,
TORONTO

Cecil B. Smith

].f_ﬂ.& Kerry W. G. Chace
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NEWS AND NOTES OF COBALT.

!
A good strike has been made on ‘the

Buffalo property.

Several good strikes have been made
on the Nipissing property this week.

Many ©mntario syndicates are sending
surveyors.;and gangs of men to prospect
during’ the next few weeks.

Eight inspectors of mining claims will
he sent to Northern Ontario, including
€obalt, by the Provincial Government.

A Cobalt despatch says that 53,000
shares of Montreal Cobalt stock is being
disposed of in the London market at $1
per share.

To continue sinking on the first three
leads, and the cross cutting on the 150-
foot level is the intention of the Mc-
Kinley-Darragh.

There has been no big increase in the
demand for Cobalt securities this week.
The offerings are not at all plentiful
The undertone is firmer, and several of
the leading stocks have shown strength.

Mr. J. MacDonald, formerly of the
Trethewey, is now with the Foster peo-
ple. The Trethewey was a heavy ship-
per last month. The- question of con-
centrating the ore from the mine will be
decided upon shortly by the directors.

Here are some of the properties in-
cluded in the new La Rose Mining Com-
pany, with the acreage of each:—La
Rose, 40; J. B. 4, 40; University (9o per
cent.), 56; Eplatt, 20; Wallace, 20;
Princess, 17; Silver Hill, 200; Silver
Gulch,, 120; total, 513.

We design and contract for steam power plants and maintain an experienced and
thoroughly pragtical engineering staff that is at the service of our. customers.

Corliss Engines,
High Speed Vertical Engines,

Robb-Mumford Boilers,
Return Tubular Boilers,

Medium Speed Horizontal Engines, Water Tube Boilers.

Robb Engineering Co., Ltd.

AMHERST, N. S.

District Offiges: | EshisisienBideidiunrest Wasea Sosu Maniver

355 Cariton Street. Winnipeg, J. F. Porter,
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THE OPPORTUNITY OF THE
CENTURY.

Western Canada Land.

Are you aware that the greatest op-
portunity this continent has ever n

is now before you in Western Canada'

land? It is hard for the person not op
the ground to conceive the enormity of
the movement in‘this country, but some
idea of it can be gleaned from the fact
that during the week of April the 1sth
and the week following over 16,000
people were passed through Halifax for
this great wheate land area, and this
figure does not include the train loads
of high-grade land seekers daily cross-
ing .the border from Uncle Sam's
domain.

This influx proves the stability of the
movement and the real reason for the
| big advance in land values. There s
nothing fictitious about it. The fact
that prices are going higher and higher
is the direct rlcsult of afhenonnou in-
coming population. Although i
will rémain comparatively reuonm
a time, they will only remain so till the
rest of the big wheat belt is populated,
then what can they do but soar to the
skies, as has been the case in Kansas,
| Minnesota, ‘North Dakota, Eastern Can-
|ada and other grain-growing countries.
The men who know what they are doing
are getting in now.
| We own and control thousands of
|acres of the choicest farm lands in
| Manitoba, Saskatchewan, and Alberta—
| picked land, on which we are prepared
|to give accurate, trustworthy informa-
lnon, and, buying as we do in tracts fre-
| quéntly containing as.much as 180,000
| acres, we are able to put propositions
{ before investors which we do not be-
lieve can be equalled, quality of soil
considered, by any other land firm
doing business in the West.

These blocks rang® in size from .sec-
tions (640 acres) and portions of sec-
tions up to blocks comprising five, ten
and fifteen thousand acre areas. We
are, therefore, able to take care of in-
vestors, large and small, and the object
of this announcement is to get in touch
with a few more of those who can see
the possibilities for profits in this- phe-
nomenally productive country. There is
absolutely no element of gamble about
it. Everyone who ever bought with any
kind of care has realized, or stands to
realize, handsomely.

Write us for proofs of the above
statements and particulars in general
about Western Canada. We will gladly
relate instances of quick. profits others
have made and show you opportunities
for you to realize. In writing please
mention the amount of an investment
you wish to make, whether you want
the land for your own use ‘or purely
investment purposes, or whether you
wish to put your money in indepen-
dently or accompanied by friends. One
thousand dollars is about the minimum
amount of money we can handle com-
veniently. <

Enquire about us if you wish through
the Traders Bank; Union Bank; Win-
nipeg, or any mercantile agency.

D. W. HARVEY & CO.,
428 Main Street, Winnipeg.

Mr. R. Forget, M.P., is president of
the newly-formed Cobalt Eldorado Min-
ing Company. Mr. M. Connelly is man-
aging-director, and the other directors
are:—Hon. W. Templeman, Hon.
MacGuire, M. Connelly, Frank Von
Tracky, of Pennsylvania; C. B. Daust
vice-president:- T. J. Donoghue, and E.

| L. Doucette, the last-named being Secre-
| tary-Treasurer of the company, whose
| capital will be $2,000,000
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THE OPPORTUNITY OF THe
CENTURY.

Western Canada Land.

Are you aware ;hat the greatest op-
portunity this continent has ever known

is now before you in Western Canada’

land? It is hard for the person not op
the ground to conceive the enormity of
the movement in‘this country, but some
idea of it can be gleaned from the fact
that during the week of April the 1sth
and the week following over 16,000
people were passed through Halifax for
this great wheate land area, and this
figure does not include the train loads
of high-grade, land seekers daily cross-
ing .the border from Uncle Sam's
domain.

This influx proves the stability of the
movement and the real reason for the
big advance in land values. There s
nothing fictitious about it. The fact
that prices are going higher and higher
is the direct result of an enormous in-
coming population. Although i
will rémain comparatively remnm
a time, they will only remain so till the
rest of the big wheat belt is populated,

|then what can they do but soar to the
skies, as has been the case in Kansas,
| Minnesota, North Dakota, Eastern Can-
|ada and other grain-growing countries.
The men who know what they are doing
are getting in now.

We own and control thousands of
acres of the choicest farm lands in
| Manitoba, Saskatchewan, and Alberta—
| picked land, on which we are prepared
[to give accurate, trustworthy informa-
| tion, and, buying as we do in tracts fre-
| quéntly containing as.much as 180,000
| acres, we are able to put propositions
! before investors which we do not be-
lieve can be equalled, quality of seil
considered, by any other land firm
doing business in the West.

These blocks rang® in size from .sec-
tions (640 acres) and portions of sec-
tions up to blocks comprising five, ten
and fifteen thousand acre areas. We
are, therefore, able to take care of in-
vestors, large and small, and the object
of this announcement is to get in touch
with a few more of those who can see
the possibilities for profits in this- phe-
nomenally productive country. There is
absolutely no element of gamble about
it. Everyone who ever bought with any
kind of care has realized, or stands to
realize, handsomely.

Write us for proofs of the above
statements and particulars in general
about Western Canada. We will gladly
relate instances of quick. profits others
have made and show you opportunities
for you to realize. In writing please
mention the amount of an investment
you wish to make, whether you want
the land for your own use ‘or purely
investment purposes, or whether you
wish to put your momey in indepen-
dently or accompanied by friends. One
thousand dollars is about the minimum
amount of money we can handle com-
veniently. <

Enquire about us if you wish through
the Traders Bank; Union Bank; Win-
nipeg, or any mercantile agency.

D. W. HARVEY & CO.,
428 Main Street, Winnipeg.

Mr. R. Forget, M.P., is president of
the newly-formed Cobalt Eldorado Min-
ing Company. Mr. M. Connelly is man-
aging-director, and the other directors
are:—Hon. W. Templeman, Hon.
MacGuire, M. Connelly, Frank Von.
Tracky, of Pennsylvania; C. B. Daust
vice-president:- T. J. Donoghue, and E.
| L. Doucette, the last-named being Secre-
| tary-Treasurer of the company, whose
| capital will be $2,000,000
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PUBLICATIONS REVIEWED. i
FIVE THOUSAND FACTS {

“ A revelation in concrete form—a fact in a sentence—of
the prosperity and prospects of the Dominion.”  This is
how Mr. Frank Yeigh, of Toronto, sums up his useful little
handbook, “ Five Thousand Facts About Canada.” Turming
to manufactures we find that the Dominion has 130 branches
of American manufactur}:ng establishments in Canada, with
40,000 employees, and that Canada’s manufactures had in
1901 an invested capital of $447.0c_v0,000. having trebled “in
nine years Apd so facts concerning Canadian agriculture,
banks, insurance, railroads, trade, and a score of other-sub-
jects may be conspllcd in th_is tabloid encyclopaedia. The
price of the book is twenty-five cents, with special rates for
quantities for bpards of trade, manufacturers’ associations,.
banks, etc. It is obtainable from the Canadian Facts Pub-
lishing Company, 667 Spadina Avenue, Toronto.

REGINA TO THE FORE.

The special spring building number of the “Regina Morn-
ing Leader” serves a dual purpose. It illustrates the re-

markable progress of Regina, and is also a glowing testi-
mony to Western growth generally. There are seven sec-
tions to the issue—building, municipal, educational, and re-
ligious, railways and wholesale, agricultural, civic, etc. The
paper is too bulky for an adequate review in the space at
pur disposal. Those interested in Regina and the Can-
adian West should send for this enterprising budget. It
will repay perusal. ‘

THE MONETARY TIMES
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SCHOOL BONDS FOR SALE.

Quebec, Que.—Until May 15th, $45000, 4 per nt.,
Protestant Board of School Commissioners’ bonds. F. (
Wurtel, Secretary-Treasurer, P.O. Box 280

We desire to act as agents in Alberta for a Loan Company asd ln!
Associated Fire Insurance Company of good standing. |
Sound security in city and country property offered at 8%

Bank References given. Correspondence invited.

J. K. LEE‘@ CO.,
DM » = - e Calgary, Alta

The one part of Ontario which is attracting

of wares of every kind inten

William's best residential district. B

as the most popular portion of the city for re

WRITE,
WIRE
or CALL

445 Main St.

A PROPERTY WITH MONEY IN IT

ime i illi i i ind i holesale houses and
t Fort William. With the immense West behind it, manufacgu.rers, wi

cl:;tl:iists of the East have come to realize that its future must be brilliant. The three transcon-
tinental railways are doing much ; the splendid harbor—one of the best on fresh water—is doing
more; but its greatest natural asset—the Kakabeka Falls, which has now been harnessed to produce

i — d its destiny as the most advantageous point for the production
e e hasd:;‘(;‘eforl :he n'ch): populous and far reaching markets of Manitoba,

> . ta. Fort William will be one of the leading comr‘nerci.al and industrial
-csi?iscrsa:)?hé:naa%:.nd I?::)le;):operty will rapidly rise in value. Its finest residential subdivision is

CENTRAL PARK
FORT WILLIAM

This new subdivision is in every way thoroughly high class.

. v le from the Post Office. : 0
Fort William and abouta quarter of ;nr:lb?ghrgnd dry above the river, convenient to the city

i i for sanitation
rs. and exceptionally well situated 4 &
gt coponerd va g H y sidence and investment.

PRESENT PRICE OF LOTS $150 .

mMM.WI-Mu‘Tmch

John I. Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide 5t tast™

DIVIDENDS.

UNION BANK of HALIFAX.

NOTICE is hereby given that a Dividend of Two Per Cent (2%)
for the quarter ending the 30th. April, (being at the rate of Eight Pe
Cent. Per Annum,) on the Carital Stock of this Bank, has been
declared, and that the same will be payable at the. Head Office and
Branches of the Bank, on and after the 3ist day of May next

The Transfer Books to be closed ‘from the 27th to the 31st of
May, bcth’days inclusive. By Order of the Board,

E. L. THORNE,
General Manager.

Halifax, N. S., April 19th, 1907.
DECLARATION OF DIVIDEND.

BRITISH COLUMBIA PACKERS' ASSOCIATION.

Notice is Hereby Given that a dividend of 3J4 per cent.
has been declared on the Preferred Stock of the above As-
sociation, covering the period of 20th May, 1905, to 20th No-
vember, 1005, payable 2oth May next; and that the transfer

books of the Association will be closed from the 1oth to the

20th May, 1907, both days inclusive.

Dated at Toronto, the 10th day of April, 1907
ZAEMILIUS JARVIS, Vice-President,
McKinnon (Building, Toronto.

more attention than any other at the present

It lies-in the very heart of
It immediately adjoins Fort

it is even now looked upon

T T ————, N
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STOCKS & BONDS aiiiceaivoon May 5. and s vom o
Montreal Prices corrected by Burnett & Co., 12 St. Sacrament St., Montreal.
0., 30 Toronto St., Toronto. -

F " Y

Unlisted Stocks corrected by H. O'Hara

LA L1 PEEERINER-

AN KR I — W ——

H.O'HARA &CO.

Members
Toronto Stock Exchange

30 Teronto Street
TORONTO

5 Copthall Building
LONDON, E.C.

Stock, Municipal and other
Debentures bought
and sold.

Season’s
Output
Booked

British Columbia ,\!ininlS}osh correcte | by Robert M
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We are becoming accastom-
ed to statistics of develop-
ment. When you speak of a
Canadian Indastry, you speak
of progress. DOnly a few years
ago many journals were fore-
telling that  the cement in-
dustry in this country had no
futare before it, Time has
proved how incofrect was this
prophecy. Since 1901, the
Canadian prodagtion of 'ce-
ment has increased from 317,
066 barrels to 2,119,764 bar-
rels, or 568 pér ¢ent. Inthe
past twelve months alone, the
Canadian pradugtion increas-
ed 57 per ceat.
plants of Casada have orders
for the coming season’s out-
put booked already.
¥ Whether you consider the
cement industry from the
view point of the capitalist or
of . one interested in the
general welfate of the country,
it'behoyes yoh to know some-
thing about an industry which
has_made such yast strides in
go7short a time. There is
‘only one josrnal in Canada
devoted to thie Subject. i
is the Canadianw Cement a
Concrete Réwiegv. It deals
with cement dnd concrete con-
struction in évery branch. It
is printed oh fine art paper,
and ‘is profusely - illustrated.
It is edited ih such a way that
it is alike interesting to the
builder, the! cphtractor, the
engineer and | the general
reader.

4 The ninth number, ready next
week, will contain, amongst
others, the follpwing articles :
¥ The CGement Industry of
Ontario.

9 Montreal
Construgtiom,
9 -Applignces used in Cement
Making.

9 Some Systems
forcement. | *

“ News and_MNqgtes of  the
Industry ‘Throughout = ‘the
Dominion.

9 Specimen copies seat” on
request, Cement & Concrete
Publishing | Company, 18
Court Street, Toronto.

9 Subscriptibn $1.00 per
annum in advance.
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i 1,345,000 for reinsurance.
er deducting § Iacludisie basus of | per cent

; 75 After deducting $U58,856 for reinsurance |

* Quarterly,

EAST AND WEST

Eastern and Western Canada must be united
always by commercial ties. The man who
possesses a general business knowledge is the
one who wins out in the end. Keep in touch
with Western conditions. Keep track of grain
and produce markets. By reading the Winaipeg
Market Record, which is authorized by the
Winnipeg Grain, Produce & Fruit Exchanges
to publish the reports of their daily market
sessions, you will be abreast of the times. Sub-
scription rate, $1.00 per anoum in advance.
Specimen copies sent on application to

. Smrrs Streer, WiNNIPEG.

WINNIPEG JOBBERS’

THE OBJECTS OF THIS ORGANLIATION AKE
D CREBITORS A-AINST LOSSES
BY BAD DESTS, TO CORKEUT THE ABUSE OF

REMMT, BY THE EXCHANGE OF INFORMA
IG5 AS TO THE (¢ KEDIT STANDING OF MER
CHANTS THROUGHOUT WESTERN ( ANADA
AND 7O PROTECT (T MEMBEES AGAINST
FRAUD, 70 HELP HONEST DEBTURS, AND ™
DEFEAT DISBONEST METHODS T8 MEM
PERS ARE PRINCIPALLY WHOLESALE MEE
CHANTS ASD MANUFACTURERS

TO SAFEGUAK:

CAPITAL, $20,000.00

CREDIT CLEARING HOUSE.

& SarLteEr, Managers, Winnipeg

178t

FOR BONDS

and for

INFORMATION ON BONDS

WRITE TO

WARDEN & FRANCIS,
Confedueration Life Bldg.. Toroato

, Notes of Markets.

[ office at Montreal, Winnipeg,

Engineering

The engineer's forte is ver
satility of professional know-
ledge. The electrical engineer
must know something - of
steam, the surveying engineer
must know something of
electricity, and so on. To
acquire knowledge, experierice
is, of course; necessary. But
you cannot possibly get all
the experience you would like.
You must benefit by the ex-
perience of others, That is
where your techmical journal
and your library help you.
The “Canadian Engineer”
is THE journal of engineering
in Canada. It is a monthly
engineering publication of 84
pages, and is published at the
corner of Church and Court
Streets, Toronto.
Thefollowingarticles, amongst
others, appear in the May
number, now ready :
Large European Gas Engines.
By Frank C. Perkins,
What is an Engineer Con-
‘structor ?
The ‘Electrification of Steam
Railmpads.
The Westmount Destructor
Plant.
Book Reviews.

The proprietors of the * Can-
dian Engineer” also publish
a weekly edition which gives
all the news the profession
desires. . By reading these
papers you are kept in touch
with all the developments in
your profession. There are
no waste lines of reading mat-
ter. The * Canadian En-
gineer™ ‘is a business paper,
catering for busy men. ) (3
wastes none of youf time, but
it gives mews and information
which you cannot afford to

miss.

The latest weekly edition con-
tains, amongst other features,
the following:

Industrial News.

Projected Construction Work.
Subscription Ratés: Monthly
and Weekly editions, each
$1.00 per annum.

L]

For Engineer’s Library

The Smith Publishing Com-

pany, which handles the cir-

culation of the * Canadian En-
gineer,” can supply you the fol-
lowing books for your Library :

Gas-Engines and Producer-
Gas Plants, by R, E. Mathet,
310 pages, cloth, $3.50.

Engineering Estimates, Costs
and Accounts, by A General
Manager, cloth, $3.50:

Gas and Oil Engine Manage-
ment, by M. Poavis Bale,
cloth, $1.

Construction of Dynamos, by
Tysom Seavell, 316 pages,

$2.00. v
Write for a list to the com-
pany, 062 ¢ burch Street,

Toronto, or to the branch

or Vancouver.
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Established 1905.

THE Capital Authorized $2, 000,000

Capital Subscribed, - $1,25c.000

NORTHE BANK Capital Paid-up. « $1,200,000
Reserve Fund - $50,000

Board of Directors :
Sir D. H. McMillan, Lieut..Gov.,

WINNIPEG T

Adamson, M. P., RMDC,CamHuW H.Ion'.nlu.
R: Nation, Hon. R. P. Roblin, Fred. W. Stobart, A.

F. W. HEUBACH, Ltd.

WINNIPEG, Manitoba,
INVESTMENT BROKERS, RENTAL AND R
; AGENTS. EAL ESTATR

The management and securing of property for non-resideats

Manitoba. P.—.a- Capt. Wm. | and manufacturers a special feature.

Address: UNION BANK BLDG.

I W. deC. O'Grady, Geoeral Manager.
Branches at all principal points in Western Ca:
- Bul. Chi
In Canada— m ~—National Park icago
-Co-ual" Th d.“:‘lmpob—-&uN“ v - nty. Bank :ﬂma.ou Lon-
do.—?;m B-nh. The Orient—Hongkong & Shanghai Banking Cor-

A. Mc
{ﬁ'h W, de C. O'Gr
g J X R. Clmphen Supt. of Branches.
nada.

Last Mountain Valle

SASKATCHEWAN.

invest your meoney in choice selected Wheat Land in this

celebnled district .

PERMANENT LOAN wW. PEARSON CO., Ltd,

owner for Maps and all particulars.
Winnipeg

THE GREAT WEST ™o,

Main Street, Winnipeg, Man.
Authorized Capital, ‘1”!\1} Su

The bolder of this stock will paid the semi- ?mul dividends that may be |
declared from time:1o time by the Board of Directors.

The Compan wa its Eighth dividend on this stock at the rate of § per | ; HUGO

bed Cap., $1.750,000 | Assets, over nmoalmTHE

Members Winnipeg lul Estate Exchange.

Members Winnipeg Board of Trade.
REALTY

R O S CO., Ltd.

cent. per annum fog the hal ‘ru ending Dec. 3ist, 1906, This is a rare opgorlnmly Warechouse Busiuvess Preoperty and Timber Limits ﬂm

to secure a most profi e 2 investment in a procr-ulve Western Company
‘*“" per cemnt. (is an excellent investment), withdraw- |
in three years.

I(o-tylo Loan on Fnﬂ Mortgage on Real Estate on reasonabile and convenient |

mam; W. T. Alexander; Esq., President and Man.
SPc,hm.B-qlD.Vna-Pr-. ‘LTGodo-E-q. M.P.P.. Pres.,
Ironsides & Fares, Experters: E. Esq.., Wholesale Dmgp-t. James
’Stuﬁn.‘ P"'i:“ﬁq'm IxtnmlCo. l.L.Tnyior Esq.. Barnster at Law; '

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE,

J. T, GORDON, Esg., M.P.P., PresivexT.
WM. WHYTE, Esg.. axp Vice Prasmext C. P. R., Vics PresipesT.

Maps and Lists of Property on application.

| Offices: —WINNIPEG, VANCOUVER,

““LAND IS THE BASIS OF WEALTH'

Safeguard mmuwmiu-uml-mh Real Estate Securities.
Loans made on first-class improved Real Estate Securities to net lender from 6 to 102
Real Estate bought and Sold on Commission or Joint Account.

Iavited.

lo.lw

MecDermott Avenue, Winnipeg.
(Member of the Winnipeg Real Estate

\ulhonnd by the: Governments of Manitoba, gun:cm.n and A;mml
act as E ator, di. eceiver, Assignee, Financial
Agentormu:y «mw i |
- “‘r‘dhnhmfort:ctrcy‘ jon of any busi that |

a modern Trust Company. |
at 2 “3."111 torms free application. }

H-J
Jor. Fort St. l-d WAve
’m‘

i -¢muldy comes

ce invited.
WM. HARVEY,
anaging Director.

C. H. Enderton @ Company
REAL ESTATE INVESTMENTS
MORTGAGE LOANS. INSURANCE.
Warehouse and Trackage Property a Specialty.

Correspondence invited, Address 224 Portage Ave., Winnipeg.

Antbonad C.pcul $2 000,000
$1.000. 000

The Western Trust Go,| *=;

Head Office, - WINNIPES.

Board al Directors —
Arax J. Avansox, M.P.,
President.

Hox. R. P. Rosux,

Vice President.

W. Russzii, Managing Director.

E. A Jamss Jas. Jouwsron Micnasr Lowe

Hox, J. H. Lavost . D. McAgTuUR G. l.l(chAln, M.P.
K. MacKexzie . W. n= C. O'Gravy How. J. H. Ross

). G, Tommer, M.P. Geo. D.

{Conservative Investments made for Che.h in a Guaraoteed or unguaranteed
cqual) Guaranteed Trust Investment Certificates issued.

L 4

EMPIRE LOAN COMPANY

Head Ofﬂce. Winnipeg, Man,

A limited amount of stock for sale at $110.00

per share. Pays 8%.
Debentlires in any amounts from $100 up-
wards issued, bearing 5% interest,

Henry Byrnes, C. W. curke. M.D. Chas. M. Simpson,

ident. Vice-Pres, Manager.
Badk of Hamilton Chambers, Winnipeg, Man.

" Commercial Loan & Trust Company

!lud Office, - Wlnnlpoz. Man,

A Great Chance for Investors

16,000 acres sclected Lands in Sunny §outhern
Alberta. Selected over a year ago. A soap.

5,120 acres ncar Russell, Man. en bloc at $9 00
per acre, We have other blocks throughout the west,

KOOTENAY FRUIT LANDS.

En bloc or at retail. Our lands are all carefully selected, and
these above opponuniues fow invesuncm cannot be excelled.

o. W KERR COMPANY Limited,

'8624-825 UNION BANK, WINNIPEG.
Phone 4411 F. E. McGRAY, Managing Director.

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and McDermott,
Winnipeg, - Man.

Members of the Winnipeg Real
Estate Exchange

We make a
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

Correspondence Solicited.
Call, write or wire.

C. W, N. KeNxeoy, Vice-President

D. E. Srracus, President,
This Company will g your money in high-class first mor t
to n.{ll cemt. Arrangements mny be mad?vdf:a:wn -
the iivestment guaranteed by the Company

CLARKSON, CROSS & MENZIES

AuDiTORS ANXD CHARTERED ACCOUNTANTS

Bank of British North America Bldg., Main St., WINNIPEG
Powiys of Attorney to be issued to John H. Menzies, F C.A. (Can)

- Werite for particulars.
W. H. S(@uu. Manager E. M. Counserr, Secretary

EXPEFR
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' making all your investments in Real Estate Securities.
mproved Real Estate So:-dd.-b net lender from 6 to 102
ght and Sold on Commission or Joint Account.

Iavited.

| GRASSIE, "s™

| Avenue, Winnipeg. 0. box 397.
f the Winnipeg Real Estate

wderton @ Company
AL ESTATE INVESTMENTS

LOANS. INSURANCE.

and Trackage Property a Specialty.

ed, Address 224 Portage Ave., Winnipeg.
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ted over a year ago. A soap.

ear Russell, Man. en bloc at $900
ve other blocks throughout the west,
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)} UNION BANK, WINNIPEG.
F. E. McGRAY, Managing Director.
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We make a
Specialty of
Investment
Properties,
Warehouse
and Manufac-
turing Sites.

ON BUILDING,
McDermott,
- Man.

Winnipeg Real Correspondence Solicited.
hange Call, write or wire.
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SON, CROSS & MENZIES

'ORS AND CHARTERED ACCOUNTANTS

rth America Bldg., Main St., WINNIPEG
¥ to be issued to John H. Menzies, F C.A. (Can) J
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Investigation and auditing of all classes of accounts undertaken
_ Trading, profit and loss accounts and Balance Sheets prepared
3 &t:;p‘ books opened and office systems devised in an up-to-date

manner.

Pavenport, PicKup ® Co. 270001 Missir

SQUARE YOUR ACCOUNTS | WINNIPEG, MAN.

XPERT ACCOUNTANTS ||

]

T. Maysx Dary, K.C. W. Maozrzy Cmicwron. Rotanp W. MoCu ll.v
Cable Addres “DaLcri,” Bedford-McNiel and Western Union Codes ’

|| DALY, CRICHTON & McCLURE, |

BARRISTERS and SOLICITORS:

| || Oricas : 43 CANADA LIFE BUILDING, WINNIPEG, Man. |

JOHN SCOTT ™ ad s

Member of the Chartered Accountant Societies of Maanitoba and Scotland, 88
Aikin’s Building, McDermot Avenue, Wispipeg. Phone 5863

} L. L. GULLIVAN & CO.
i STOCK BROKERS - WINNIPEG, CANADA

We Invite correspondence regarding Western Canada
Securities.

OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance
and Financial Agents.

SreciaLTIES :— Sites for warehouse and manufacturing purposes. Renti

and management of properties for non-residents. Loans on warehouse
WINNIPEG.

bouse property.
391 Main Street, - - - - .

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.O.B, any point in Canada or Alaska.

WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,

Dicbold Safe & Lock Co., - Winnipeg, Man.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKERS., ESTATES MANAGED

A Snap for Shrewd Investors— Two chcice Blccks of 30 lots
each in Fort Rouge. Enquire about this, also about other W innipeg investments

276 Portage Avenue, WINNTPEG

TRACTS OF 5,000 TO 10,000 ACRES

iny HUMBOLDT, LIPTON,” WARMAN and VERMILLION dis-

tricts trom $8 to $10 perfacre y
Winnipeg and Prince Albert City Property of every description.

Correspondemce solicited.
WINNIPEG ESTATE @ LOAN COMPANY,

494} Main Street, WINNIPEG,

OSLER, HAMMOND & NANTON,

STOCK BROKERS,

Cor. MAIN and McDERMID STS., WINNIPEG.

Buy and Sell on Commission.
{ STOCKS AND BONDS.
| On Toronto, Montreal, New York and London Exchanges
Telephone 1992.

W. A. FAULKNER & COMPANY,

STOCK BROKERS,
4085 Ashdown Building, WINNIPEG.

Phone 6368,

Financial Agents for corporaticns, invesiment orders executed
on London and New York Exchaoges.

WILLIAM GRAY & Co.

Winnipeg Resl Estate Investments,
Bask of Nova Scotis. 54 Aikins Building, WINNIPEC.

_ On all investments made on our advice we are prepared to guarantee our
clients 10% profit in one year on the amount in

Investors’ Protective Association

Kennedy Block, 317 Portage Ave., WINNIPEG
Buy and sell nu;- on the Torento Standard Stock snd m‘
Exchange. and New York Stock I xchange and Cmb. Promp
Service Guaranteed. Current pri quoted on any Listed Stocks
B i (U nieted Seccks of merit bought and sold.
Telegraphic Address—* Mintrial,” Wpg Codes—A.B.C. sth Ed. and Clough's.

on ap-

HENRY DE ROCHEBOUET - ek
Real Estate and Insurance ﬁ'-’-uc"""“m

Address, Room 1, Merchants Bank Bldg., Winnipeg, Man. Phone 6594.

W. SANFORD EVANS

OFFERS

Western. Municipal and School District
Debentures for Investment

35 AIKINS BLDC., - 'WINNIPEC

PRIVATE FUNDS

Can be safely placed on First Mortgages in Winnipeg, at
7% and 8%—Ccrrespondence solicited. <

GUARDIAN SECURITIES INCORPORATED
718 Mcintyre Bik, - WINNIPEG, Man.

INVESTORS “"""i-"m 03
ATTENTION e s
Trust fund Conservatively SoMcitors
ted in a guaran Morley & Seffield, Winr ipeg

or ,unguaran
capacity. . Clients
interests fully pro-
:Ftd. We solicit

merit your 'con-
fidence.

A. ). JACOBS,

405 NoxTHEaN Bx
BUILDING,

i WINNIPEG
MAN.

Phone 35760

IMPERIAL INVESTMENTS LTD.
WESTERN FARM LANDS, SCRIP, BONDS, ETC.
ONE GOOD' INVESTMENT ine of 1
hhnd::?n place private funds in FIRST MORTGA
WESTERN CANADA

-“nl“i. 7, 8 and even 10%.

Land en bloc or roezml. 200,00 ACRES TO SELECT FROM.
810 Mcintyre Block, Winnipeg, Man. Can. Phone 4594
C. W, Stuart Pres. ©. M. Devine Sec. Treas

i f labor.
is worth a life time o 2 ANS on rich

JNO, MACLEAN CABLES AND TELIGRAMS DON MACLEAN
PRONOTEIR “MACLEAN WINNIPEG” FINANCIAL AGENY

MACLEAN BROS.

FINANCIAL AGENTS AND PROMOTIRS
Companies
Bag Manufacturing, Flour Milling and Exporting, Printiu_;r.d Pub
lishing, Jewel Case and Box Manuf'g, Electric Railways, Etc., Etc
Investments ¢
Stocks, Bonds, Debentures, Mortgages, Real Estate, Insurance,
Etc, Etc

British Capital Invested. Estates Managed.
830 AMITH STREET WINNIPEG, CAN.

MAIN ST. FRONTAGE

35 Feet West Side, opposite Canadian
Northern Depot.
Wo w- ﬂANcocn. %’I‘N’;.l|?lsa:

Refererce: Unive Pank of Canada
Phone BTAR

Resl Estate,
Mortgage Loans
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WINNIPEG ADVERTISERS

FORTUNES

Will be made in Real Estate
around the G.T.P. Shop Site

Ps will do—for a map of East Winnjpeg, showing
s;t'mlly.

Send ten centsi =S : b
the Location. This will enable you to size up the situatioa int

G. W. ANDREWS

433 Main St. WINNIPEG Tetephone 2576

The Future of Western OCanadian cims

is attracting the atteation of shrewd iavestors. We have carefully
red a Booklet dealing wita this question, and will b p'eased to
3l same to angone interested, 0n rece pt of address
ROWE LEWI~ & G Phone 864.
433 Main Street, Wingipeg. (Members Winnipeg Real Estate Exchange)

Loy

SNAP IN ACREAGE 75 Wissipeg. Two
ocks, one of 800

| and one of £00 acres. $100,000 can be made on this if sub.

“divided. Corresponcence invited.

James Robinson @ Co.,

410 feet frontage, with corner, suitable for Contractor

Phone 757

Puoxs 6813 FINANCIAL AGENTS axp BROKERS,
717 Mclnrvrz Brock, . - Wanxirec.
OSBORNE PLACE AND COLONY

$50 per foot
en bloc. # cash, balance 3 years, 6 per cent,

T. H. CROTTY & CO.

515 MAIN STREET, WINNIPEG

SNAP IN FARM LANDS.

Sec. 35 Twp. 21 Rge. 24 W. 1st. 640 acres. Deep rich loam,
little timber, beautiful water. Roassburn district, Manitoba. Price
$6.00 per acre. Financial difficulties compel this sale at once,

write Western Canada Land @ Business Brokers,

6214 MAIN STREET, ' WINNIPEG. Max.

PORTAGE AVENUE. FRONTAGE

W e MAIN STREET FRONTAGE
Specializ® xoTRE DAME AVENUE FRONTAGE
in FARM LANDS EN BLOC

RODGERS BOULTON LAND CO'Y.,
603 McINTYRE m . WINNIPEG. MANITOBA.

FOR SALE

9 e e

Manufacturers and Dealers Requiring Track Facilities.

1 This property has double track frontage on
the C.P R. spurs and near crossing of G N. Ry
beiag all that part of D G.S. lot 47 St. James
Iving between C.P. South Western and Souris
Branches, except C P.R, rt. of way containing
1 40 ‘agres more or less. Has over 200 feet front
on teack on South end and

.@ 375 feet in depth $5. 500

‘—"")_For Terms'of Sale Etc., apply to

L. VERHOEVEN,
289 G&rryl . - - Winnipeg.

TONINVESTORS

4200 Acres, il hon Wi $5.50 per acre

Oxe Tuimo Casw
@ Co.

THOS. WRIGHT

Mention this paper when replying. 354 Mais Steeer, Winnirse,

PRIVATE FUNDS

TO LOAW IN WINNIPEG
We can loan vour money for vou st 7 per cent. and § per cént, on

CILT EDCE FIRST Write us
TRADERS LAND & BROKERAGE (o,

513 Aswpowx Buock, - « Wnersc, Max.

A WESTERN STEER ===

and warehouse, revenue bearing and vacant City property, and
other Winnipeg investments, correspond with
SPENCE axo MADDEN, 354 Maxx St., Wieseesg, Max.

WE are HEADQUARTERS for FARM LANDS-

If you want to buy either for Cash or Crop Payments call bere.
All kinds of City Property, vacant and improved, We look
specially afrter Arartment Blocks, and have about 10 on our liste,
Are Money Makers, at prices ranging from $25000 o

$100,000. Phone 5375,

DAVID REID & Co., 22 Stanley Block, Winnipeg.

VANCOUVER ADVERTISERS

T. T. Lancross, President

Guo. J. Tewrzr, Vice-Pres

Horack J. Kxorr, Managing Director

NATIONAL FINANCE COMPANY, LIMITED

AUTHORIZED CAPITAL .....
7\ PAlo UP CAPITAL .

General Agents for Timber Limits, Real Estate, Insurance, Stocks,
Bonds, Debentures Etc.

)
Wpared to accept Provincial Agencies for Reliable Financial
Industrial, and Insurance Companies.

Write for literature setting forth Company’s policy and containing valuable
information about the Great West..
HEAD OFRICE: 412 Hastings $treet W., Vancouver, B.C.

D. C. R, Asst. Gen. Manager.

Lorxe C. Kvig, Sec.-Treasurer.

....... $500,000.00
ciiin... 100,000 00

BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

British

I have ne
to [6,000 aci
to 50,000 fee
As a soli¢

J. Ki

O
Vancouv

Cabl

WILSON, Si
Barristers, Solici
VAN

RLES WILS(
‘I:%Al BLOOMF

Solicitors for the Bank

BRITIS

G

v

[HE B.C. A

Investme

P.0. Box 1117.
BANKERS, ’-

SHARES.—T
non
25

Subscripti

PATRICK
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|E PLACE AND COLONY

h corner, suitable for Contractor  $50 per foot
 cash, balance 3 years, 6 per cent,

CROTTY & CO.

. 515 MAIN STREET, WINNIPEG
IN FARM LANDS.

Rge. 24 W. 1st. 640 acres. D rich loam
ful water. Rossburn district, M:glohh Price

‘inancial difficulties compel this sale at once,

Canada Land @ Business Brokers,

STREET, " - WINNIPEG. Max.
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INVESTORS
N niies trom Wianipes.  $9.50 per acre
Oxe Tuimo Casw
S. WRIGHT @ Co.

en replying. 354 Marx Steeer, Winnirse,

"ATE FUNDS
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ur money for vou st 7 per cent. and § per cént, on

DCE FIRST Write us
LAND & BROKERAGE (0,

jupowx Brock, - - Wisnrne, Max.
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evenue bearing and vacant City property, and
Vinnipeg investments, correspond with
)DEN, 354 Maix St., Winniesc, Maxs.

ADQUARTERS for FARM LANDS-

buy either for Cash or Crop Payments call bere.
City Property, vacant and improved, We look
Arartment Blocks, and have about 10 on nur lists,
y Makers, at prices ranging from $25000 to

Phone 5375,

D & Co., 22 Stanley Block, Winnipeg.

ISERS

D. C. Remw, Asst. Gen. Manager.

ng Director
Lomxe C. Kvig, Sec.-Treasurer.

)MPANY, LIMITED

....... $500,000.00
iiern... 100,000 00

al Estate, Insurance, Stocks,

res Etc.

\gencies for Reliable Financial
ce Companies.

y and containing valuable
Nest. .
FICE: 35 Yates Street, Victoria, B.C.
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JONATHAN SMITH '

Iiritish Columbia Investment Opportunities.

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640

to 16,000 acres, at from $5.00 to $10.00 per acre.

These tracts will average from 25,000

to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar
As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMITH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

Bank References,

WRITE ME.

p. 0. BOX. 1220.

-
J. KENDALL & CO.

Ohartered Accountanis
Vancouver, - - B.0C.

Cable ** Renview.’ P. 0. Box 1149.

<

WILSON, SENKLER & BLOOMFIELD

Barristers, Solicitors "and Notaries, Ions of Court Bailding,

VANCOUVER CANADA.
CHARLES WILSON, K.C. J. H. SENKLER, K.C
R. C. SPINKS.

EDGAR BLOOMFIELD

Solicitors for the Bank of Montreal Cable Address: " Wik

BRITISH COLUMBlA4

If you want 2
GOOD AGENT

in
VANCOUVER

write to

THE B.C. AGENCY CORPORATION Lta

Investment, Estate, Insurance and
General Agents.

P.O. Box 1117.
BANKERS, "- - - THE NORTHERN BANK.

Vancouver Is growing marvellously

Cable Address: * Vital, Vancouver.”'

The Iﬁsurance Agencies

Limited
A Non=Tariff Insurance Office

General Ageats for
& Guarantee Co.
The New York Plate Glass Co.

REPKESENTING Wi, THoMsoN & Co., of

St Jobn - - » Halifax - - - Mostreal - - -

OEFICE, 344 Granville St., VANCOUVER, B.C.
| ABBOTT & HART-McHARG,

Boirristers and Seliciters.
407 Hastings street, - VYANGCOUVER, Canada
Solicitors frr the Merchants Bank of Canads, &c . &

- Bedford McNerll.
‘.‘k‘{ Moreing & Neal

British American Trust Co.,

Torontwo

Cable Address—'Devast.

LIMITED
A C. Flomerielt, H. N. Galer, W. L. Germaine,
Vice President. General Manager

Pressdent.
PAID-UP CAPITAL, $100,000.00.
SURPLUS, $10,000.00.

Financial Agents, Real Estate, Investment and Insurance
Brokers. Loans carefully placed and guarantsed.
Executors and Trustees. Deposits Received.
Estates Managed.

HZAD OFFICE, YANCOUVER, B.C.

Victoria and Grand Forks, B.C., and Winnipeg
CORRESPONDENCE SOLICITEDN.

Branches :

Represented in Spokane, Wash.

Incorporated under

AUTHORIZED CAPITAL :

DAVID H. HAYS, Secy. th

T. S. BAXTEK, of Baxier, Mclennan & Sav

P RUSSELL., late Manager

PATRICK DONNELLY, Broker.

SHARES.—These shares of a par value of $1C0
non assessable. Payable as follows :

25 per cent. in nine months. Thre2 perce

Subscriptions for these shares will be received by

Vancouver-Prince Rupert Meat Company, Ltd.

the British Columbia Companies Act of 187
$100,000 in 1000 Shares of $100 each
PROVISIONAL DIRECTORS

e B C. Tie and T'mber \:u
THOMAS ELLIS, Managing Director, B.C. (;a’::‘l»e.(‘::vrx‘x::ry‘
oy F;::t‘l z?:t‘*‘l&\:l Nere wawmf”:v British Columbia, VANCOUVER. B
¢zch are ofle
25 per cent. on SFP
at. interest will be all

any B.C. pranch of the Canadian Bank of Commerce, or by

VANCOUVER, B C

VICTORIA, B.(
. VANCOUVERK, B
VANCOUVER, ¥.(

e of $1C0 each, fully pmd and

red for sutscripticn 2t tke pric
hree, 25 per cent. in six, and

lication, 25 per cent. int
owed on advanced payments.

539 Pender Street, Vancouver, B.C.

PATRICK DONNELLY, "
_/ . ;
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VANCOUVER

ADVERTISERS

A PROFITABLE
AND' SAFE

INVESTMENT

L0 L L REAR AR

PER CENT.
DIVIDENDS

Class “D” Prepaid Stock

THE

B. C. PERMANENT

LOAN & SAVINGS Co,,
VANCOUVENR,, B. C.

Capital Mbﬂ‘l&‘. 32.600;000 &b“ﬂkd ,7 $500,000

EXECUTIVE BOARD :

J. B. Mammens, President :
T. T. LAncrots, 2nd Vice-President ; Jas. A. Twompson, Treasurer ; ROBERT

INVESTMENT AGENTS EXECUTORS
ADMINISTRATORS ESTATES MANAGED

Money placed on First with 50 pef cent. margin at from 6

m
Principal and Interest guaranteed for ONE per cent.

"SAFETY DEPOSIT VAULTS AT
Head Office :
Brinch Office at New Westminster, B.C.

DOMINION TRUST COMPANY, Ltd.

W. D. BryoenJack, Ist Vice-President ;

TRUSTEES

Vou can sately i-.d your money in Vancowver Real Estate through us, and make handsome profits,
4% ALLowED ON DEFOSITS.

328 Hastngs St, VANCOUVER, B.C.

"WAGHORN

GwYNN&Co

Stock Brokers. Yancouver

Reserve, “O.M

Financial and Real Estate Agents, Loans. Insursnce.
Investment Agents—Edinburgh Life Assurance Co,
Insurance General Agents B.C.—Sovereign Fire losur-

MarTin, Jas. R. Grav. ance Co. City Agests—Caledonian Insurance Co.. Bic.

to 8§ per cent. interest

OClarkson, Oross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia

(and at Victoria)
to be issued to
F. Helliwell, F.C.A. (Can.)

Powers ot A

B ———— e IR Y TR AP

ESTABLISHED 1891
JOHN J. BANFIELD

NOTARY PUBLIC
607 HASTINGS ST. W., VANCOUVER, B.C.

MONEY WANTED FOR MORTGAGES

We can procure for our clients 7Y interest for monies they entrust to us
for placing out to morigage on Residential property ; the mortgage not
to exceed 50 of the valuation. On business roperty we can pfpcure
you 5} to 6 percent, undei the sanie terms. e bave satisfactorily ‘con-
d d large t¢ i of this order for 16 years in Vancouver, c%n.
wish you to write 4§ for, first, Bankers and other refereaces. When you
bave received these and matters are on a business fooling we can guaran-
tee to place your migaey.

2= Western Corporation,

LIMITED
FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS . - MOLSONS BANA

"TORONTO MARKETS.

Tf‘)rnntu. \"1\ ()”l

Dry Goods.--Rusiness is brisk, and with the opening of
navigation a good spring trade is expected Late spring
orders are being placed, and the travellers also are taking

orders for the fall
Fruit.—The market is brisk, although the chilly weather
has kept back the demand Prices’ remain about ‘the same
Groceries.——The market is somewhat dull, and there are
mportant changes. ' Teas show strength. The tea market
wened this week®in Yokohama. and prices were about ten
ent. ‘ligher than last seasgn.. The quality is satisfac

'y i
Hides and Skins.—The market is still very quiet. We
quote:—Iuspected hides No. 1. 9V4c.: No. 2. 8%c.:. No %

MONTREAL MARKETS.

Montreal, May 7th.

Butter.—The market is two cents lower than a week ago.
Prices declined in the country to about 22c., and as a result
dealers are offering choicest qualities here at 23c., and some-
times a shade more It seems hardly likely a very rapid
decline to the level of the export price will occur, as the de-
mand is active and the make of butter is hardly safficient to
supply it Export values are about 18c. :

Cheese.—Cheese is fetching higher prices, which are
about ‘12 to per Ib, here, according- to quality; the
tone is firm. It is likely that fully 35000 boxes of cheese
will be shipped from here this week. Of this quantity about
10,000 boxes are old cheese held here on English account.

Eggs.—Stock is costing 16%c. in the country and

1234¢

7%c.; cotintry hides cured. 7% to Bc.; dekins, No. 1. 0oc.:
calf skins, 12 to 13c.; veal, 10 to 12b.: runner kips, 8c.; horse-
hair, 28 to 3oc.;"horschides, No. 1, $3.25 to $3.50

. Provisions.—Creamery jis rathef scarce. Very large sup-
plies of dairy are goming in. The butter demand is fair
There is no change in the egg situation. We quote:—New
laid eggs, .17%c.; icreamery prints, 28 to 209c.: farmers’
; large

selling here wholesale at about 18¢c. per dozen, for straight
gathered. Small eggs are being picked out of a large pro-
portion of the receipts, and these are sold at a discount on
above figures. ! 3
Grain.—Dealers report a splendid demand, for oats, for
export account There is d pretty wide range on “,Ch
grade, locally, prices being 44¢. to 45c. per bushel, for No.
2; 43 to 44c. for No. 3; and 42 to 43c. for No. 4. American

separator prints, 25 to 26c¢.; ordinary dairy, 23 to 24¢
rolls, 22 to 22%ec.: bakers’ butter, 19 to 2o0c.; lard tierces,
12}4¢.; tubs, 12%¢.; pails, 12¥4c.

corn is also higher, No. 2 being 61c., store, for local account;
and No. 3 being 509¢c. per bushel.
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THE
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\ @ SAVINGS CoO.,
ICOUVER, B. C.

"WAGHORN
GwYNN&Co

Stock Brokers. Yancouver

Financial and Real Estate Agents, Loans. Insursnce.
Investment Agents—Edinburgh Life Assurance Co,
Insurance General Agents B.C.—Sovereign Fire losur-
ance Co. City Agents—Caledonian Insurance Co., Bic.

OClarkson, Oross & Helliwell
Molson's Bank Chambers,
Vancouver, British Columbia
(and at Victoria)
l Powers of A to be imsued to

Joha F. Helliwell, F.C.A. (Can.)

tern Corporation,
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56% and upwards.

DRRESPONDENCE INVITED
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The General Accident

Assurance Company

of Canada
HEAD OFFICE, - - TORONTO, Ont.

THE MONETARY TIMES

—_—

FIRST-CLASS AGENTS
WANTED

—— —

 Personal Accident

'/ Health, Liability and
Industrial Insurance

W.G. FALCONER. - C. NORIE-MILLER.

MANAGERS FOR CANADA,

Edwards, Morgan & Co.

 CHARTERED ACCOUNTANTS
18-20 King St. West, Toronte, Ontarlo.

George Edwards. F.C.A. Arthur H. Edwards. W. Pomeroy Morgan.

Edwards ) Ron:l.(:l, Canada Lite Bidg,

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toromto Streets.

. . i

INSURANCE COMPANY

All Policies Guaranteed by the LON
FIRE INSURANCE COMPANY OF LIVERPOOL

Incorporated 1875.

MERCANTILE FIRE

DON AND LANCASHIRE
| The Company OF the People, BY the

Confederation Life Association

HEAD OFFICE, - TORONTO.
OFFICERS:
W. H. BEATTY, ESQ., PRESIDENT.

W. D. MATTHEWS, Esq., : S
FRED'K WYLD, EsQ,, } Vice-PRrESIDEN

W. C. MACDONALD, Secretary and Actuary.
J. K. MACDONALD, Managing Director.

DIRECTORS:
W. H. BEATTY, Esg. Hown. JAMES YOUNG.
$. NORDHEIMER, Esg. W.D MATTHEWS, Ese.
A McL HOWARD Esg  E B. OSLER, Esg, M P
FRED'’K WYLD, Esq.
WILLIAM WHYTE, Esg. Hox Six W. P. HOWLAND
J. K. MACDONALD, Esg. D. R. WILKIE, Esg.

Policies Issued on all approved plans.

GEO. MITCHELL.Esg, M.P.P.

THE GREAT-WEST LIFE
Assurance Company

Offers to Policyholders the three
essentials of 4 profitable Life
Insurance toritract—

LOW RATES,
LIBERAL OCONDITIONS.
HIGH PROFIT RETURNS.

The estimates of Profits to Policy-
holders have always been high,
but the results have been equally
high—or higher.

HEAD OFFICE - - - WINNIPEG.

Insurance Against
Embezzlement.
Fidelity bonds inedt_ocovettberapouibilitiudt}m
occupying positions of trust.

(Correspondence Solicited)

The London Guar?nt?e & Accident Co.,

46 King Strect West, TORONTO
PHONE MAIN 1662 D. W. ALEXANDER, Mgr. for Canada

A NEW LINE FOR GROCERS AND
CONFECLTIONERS. IS

COWAN’S
Swiss Milk Chofohtei
DAINTY AND DELIOGIOUS.

THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by, the State of New York)
People, FOR the People

ASSETS, $176,429,015.04

M :
CEe & Am.anican.

other insurance L of other Company in
The number . "'7' g

Ameria. Wmh.-:}lth.._' Life y P pu
o . aumber than the Com-
o oy b 2o ited Mok Chicage. Puladipia, Bowon, Torome
Montreal, Quebec, Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUS
2 perdayin pumber of Claims Paid.

e C
“
INESS DURING 1906

6 l63 per day in pumber of Policies Issued.
’

sl.320,403,09 per day in New lnsurance Weitten

ﬁ“mw md.nym?ly—tulol’ohcyhokhn and addition to Reserve
9 o

”l 465'58 per dav in Increase of Assets.
. “‘Mﬂ‘l‘dlh“mit‘nmyhmduyoﬁ
P . SumnndCa-‘&ovho-“

Puﬂ'm the F“"‘z" cities of the United
| Home Office, ve., New York City.

1 Amount of Canad

{an Securities deposited with the Dom-
inion Government for the proteetion of Polieyholdess
in Canada, over u.ooo.ogo.oo

TSR

LT S
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THE MONETARY

STANDARD
OF THE
WORLD

SOLD BY ALL THE
WHOLESALE TRADE.

ANSWERS . TO INQUIRERS.

Constant Redder.—Who are the pro-
moters and incorporators of the Monarch
Bank? The incéorporators we understand
to be:—T. Marshall Ostrom, Hon. J. K.
Kerr, Alex. MacKenzie, D. A. Gordon, of
Wallaceburg; A. L. Dewar. The last-
named is a Canddian banker who has re-
sided many years in the United States.

-
JAPANESE JINVESTMENTS.

-——

Vice Consul-General E. G. Babbitt, of |

Yokohama, has reported as to Japan’s in-
dustrial investments since the recent
war. He draws jttention to the fact
that only a fourth of the sums sub-
scribed to establish new companies is
ever paid in. “Rhe amount of capital
subscribed for niew kompanies,” he says,
“during October, 1906, was about: $18,-

764,000; to enlarge companies already

1854 THE 1854

Home Bank

" OF CANADA.

(DIVIDEND NO 3

Notice is heréby given that a:dividend at
the rate of per cent six per annum dpon the
paid-up capital stock of this B ink has been
declared for the Half year ending 31st. of
May, 1907, and the same will be payable at
the Head Office and Branches, on and aflter
Saturday, the 1st. day of June next I'ne
Transfer books will be closed from the 17th
to the 3ist. of May, both days inclusive

By order of the Board, _
JAMES MASON,

General Manager
Toronto, 24th April; 1907,

existing, $6,682,500. This, W*ith the
amounts’ previously subscribed, makes
the aggregate, since the conclusion of
the Japanese-Russian war, about $416,-
502,040. It is the prevailing custom
i‘:'.‘-w: Japanese companies to start busi-
ness with only one-quarter of the shares
paid up, and this, the “Japan Herald” |
says, is held responsible for the alleged
insecurity of business interests and for
inviting speculative investments, As
things are now these quarter shares
change hands so rapidly that it is often a
difficult matter, at the first general meet-
ings of shareholders, to identify the real
holders. Such an arrangement is a check
to the real growth of undertakings, and
Japanese business enterprises will not at-
tain the solidity of foreign corporations
until, like them, the whole or at leastr
three-quarters of the shares are required
to be paid up

—— -
LONDON PRESS ON COBALT.

“The London Times” thus comments
on the particulars published by the Co-
balt Central Mines to encourage the
purchase of its shares:—“It will be ob-
served that the figures do not even say
how much was paid for the properties,
nor hew much working capital the com-
pany has at its disposal. Even if all the
accounts of Cobalt be true, it is much to
be regretted that its mines are introducc\d
here in“this huggermugger fashion. It
is the fashion for Canadianis to accuse
British capital of neglecting Canada. The
charge has little foundation, and British
capital may well fight" shy of the field
of exploiters who adopt these question-
able methods of calling attention to it.
We can dnly hope that a change in the
method of “introduction of further com-
panies will be found practicable.”

The city editor of the “London Daily
Telegraph” predicts ‘that a good . deal

more will be heard of Cobalt in England,
and that the Canadian excitement will
reach London. Discrimination is coun-
selled, and the reader 'is reminded that
Cobalt is “Wall-Street.”  The richness
of the district in silver is,- it is added, be-
yond question.

CANADIAN

0FF;

FURNITURE

TIMES

Port Arthur and Fort Wilian

Warehouse Sites,
Central Retail Sites,
Water Lots.

For intormatios. location and prices, address

R. A. RUTTAN,

Box 195, Port Arthur,’ Ont. Canada.

Rice lewis&So

LIMITED '

HARDNARE NERGHANT

importers of

Bar lron Pilve
Chailn  Sheel Steel
Naiis Tubes
Ruvets iron Pipe
Valves, Bolts
Pipe Fittings, etc., eto.

TORONTO.

For Qualily
and Purity

"D G

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACURED BY

THE CANADA SUGAR
REFINING GO, L

MONTREAL

AGENCIES T

| Embez

THE DOMINK
BUARANTEE
INSUR/

Who Issue
POSITIONS
Write for
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MANUFACURED BY
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GermanAmerican

Iusurance Tompang
NewJorh.

THE MONETAR X

STATEMENT, OCTOBER 31, 1806

CAPITAL

$1.500000

NET SURPLUS

5146204
13527388

AGENCIES THROUGHOUT CANADA.

Embezziement

Oovered by the
Bonds of

THE DOMINION OF CANADA
BUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for all
POSITIONS OF TRUST, &c
Write for Particulars.

J. E. ROBERTS, Con’l Manager,
TORONTO.

Amstiuivs Jarvis C. B A. GoLomax

BOND and DEBENTURE
INVESTMENTS

AMILIUS JARVIS & CO., TORONTO

MARSHALL, SPADER ® CO.
Members New York Stock Exchange.
o New York Cotton Exchange.
-unw.;v AND .-M NEW YORK.

INVESTMENT SECURITIES
COTTON AND CRAIN.

10RONTO OFFICE: Tux Kme Eowanp Hovl

J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

TIMES

1789

| JOHN MACKAY & GO,

BOND AND.
DEBENTURE BROKERS

7 & 9 King St. East, TORONTO.

DEBENTURES
We have a large and varied list at present for
sale, sui table for investment by Insurance’ Com-
El::;:of deposit with the Government and also for

. A, STIMSON & CO0.

24-26 KING ST. WEST, TORONTO, ONT.

EsTasLisusD 1845

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Building
Torouto, Ostario.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrousTEES, REcRIvERs, LIQUIDATORS

OSLER & HAMMOND

Stock Brokers & Financial Agents,

%1 JORDAN STREET, TORONTO.

Dealers in Government, Municipal, Railway, Call
Sornck 1

Deb on

Trust and Miscell

don, Eng., New York, Montreal and Toronto Exchanges

bought and soid on commission.

OSBORNE & FRANCIS

(Members Toronto Stock Exchange)

BANKERS and BROKERS

Investment Bonds a
Specialty
CORRESPONDENCE INVITED

54 King Street West TORONTO

Capacity 26 to 80,000

THE® ‘WATEROUSE ENGINE
BRANTFORD - -

The Martin
Steam Power
Brick Machine

STYLE "B"

Weight 8,500

This machine in its original form, ag
built 20 years ago, has been on the Can-
adlan market during that time made by
several parties, Not being satisfied with
the old machine, we procured from the
patentee the latest improved machine and
it is this machine that we ofler our custo.
mers. Every machine is correctly adjusted
before leaving our works.

We have one of these machines in

stock for immediate delivery.

WORKS CO., Limited.
- OANADA.

Ontario Bank Chambers, 33 Scott Street, TompwTo
E. R, C. Clarkson, F.C.A. W. H. Croms, F.CA
3 Establisbed 1864.

Barristers, &c.
Office—Cormer Richmond and Carling Streets
LONDON, ONT.

@RO. C. GIBBONS, K. C. 'l-)llll". @. 5. GINNONS

W. J. ROSS, st

BARRIE, Ont.

Collingwood, c/o F. W. CrurcHILL & Co.
Orlllla, cjo M. B. Tupsors, Barrister

JAMES C. MACKINTOSH & CO.
Bankers & Brokers

184 Hollls St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debentures. Municipal

Jenkins @ Hardy
ASSIGNEES,

CHARTERED ACCOUNTANTS
Bstate and Fire Insurance Agents

5% Toroste Strest, - - - - Torosls.
52 Canada Life Buliding, - - Meatreal,

Sheppard & Garbe

P.O. Box 6 Strathcena, Alberta

Investment Brokers, rental and
real estate agents, We make a
specialty of the management and
securing of property for non-resi-
dents. Private funds placed on
gilt-edged securities

CORRESPONDENCE INVITED
Y ours truly :
SHEPPARD & GARBE

e e i A i '
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" Union
Assurance
Society

OF LONDON.
Established A.D. 1714
ONE OF THE OLDEST AND
» STRONGEST OF FIRE OFFICES
‘ CANADA BRANOH:
Gor, St. James and McBill Streets, Montreal

T. L. MORRISEY - - - Resident Manager.
W.and E. A. BADENACH, Toronto Agents.
Ofiice, 17 Leader Lane.

Commercial Union

*Assurance Co., Limited,
of LONDON, Engi

Fire - le = -Marine - Accident
Ezm ln.p.u-l Ir\nl torl_-hPol B

15.675.315

Toul Al-_l 15,000,000
Total Funds weed ty lhllx\u Dollln.

Head Office Canadian Dame St., W.,

Branch, g1 Notre
Moatreal.

Jas. M¢Gregor, Manager
1oronto Office, 49 Womw St. East.
GEO. R. HARGRAFT,
Gen. Agent for Toroato and County of York.

CALEDONIAN

Insurance Co., of Edinburgh.
“The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager.
J. G. BORTHWICK, Secretary,

MUNTZ ® BEATTY, Resident Agts.
Temple Bidg,, Bay St., TORONTO.
Telephone Main 66 & 6.

AnunnceCo

Northem London, England.

Canadian Branch, 88 Notre Dame St. West, Moatreal.
Income and Funds, 1908.

<apital and Accumulated Funds.. .$48, §60,000
Asnual Kevenue from Firg and Lafe Premi-
ams and from Interest on Invested Funds.. 8,150,000

Dr'u‘ with Dontinion  Government for
Security of Policy-halders.......cccceeueyeu 38,268

G. E. Moszryy, Inspector. E. P. Pransox, Agent.
Rost. W. Tyrz, Manager for Canada.

Atias Assurance Gompany, Limited

SUBSCRIBED CAPITAL, - - 811,000,000,

Total Security
Twenty-four Mi
c-d One Hundred -nd Thirty Million

lars.
Company's principles have ever becn
Cauooa and lhlhg‘ &u«nbn , of the
accepted and Liberal treatment when burs.
A.nn—-t e., Real Agents who Work—wanted in usr -
resented districts.

North-West Department :
R. W, DOUGLAS, Local Manager, 341 Main Street,
Wopnrrse,
Toronto Department:'
SMITH & MACKENZIE, General Ageots, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW O. HINSSAW Bianeh Manager

THE MONETARY TIMES

EXeelsioF 'Life N

ESTABLISHED 188¢.
Head OMee: Execelsior Life Building
59-681 Vietoria St.
TORONTO

1906 the most successful year in a career of uninter-
rupted progress.

Insurance in Foree - - $10,545,618.00
Reserve = « « « « « 1,089,789.75
o R 160447750

The Excelsior excels in all those featuresin which
policy-holders are interested. Scuﬂ% and Productive-
ness of lnvestments, E Low
Mortality, Liberal Attractive PoM.ANn-nuy result-

ing in satisfactory profits.

Desirable appointments open for good Agents. A

E. MARSHALL, D. FASKEN,
Ceneral Manager ; President.

{ The London Mutual

Fire Insurance Co. of Canada

Established 1859
Losses Paid to Date - $4.000,000 00

Assets $847,440 88
dow. Jous Dmypex, Geo. GrLuims,
President Vice-President.

D. Wassnizs, Mas. Director.
H. A. Suaw, City Agent, § Toroato Street.

Waterloo Mutual Firelns Co.
EsvasLisHED 1N 1863
HEAD OFFICE WATERLOO, ONT.

fotal Afiscts 31st Dec., 1905, $514,000 00
Policies In force In Western
Ontarlo over - = 30,000 00

GEORGE RANDA W
President. " Vice President.

T. T AnssTmon,
R Tuomas Onrx,

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company

Millers & Manufacturers| -

Insurance Company

Fire Ins. Exchange

Corporation
Authorized Capitals $1,250,000
m“m‘m given to phnna‘:.rge lines on mercan-

manufacturing risks t come up to our

Ml Hnowr } Inspectors

otﬁm-oua City Chambers, Toronto
SCOTT & WALMSLEY,
EstasLisneDp 188
Managers and Underwriters

FOUNDED 1825,

Law Unlon (2] Crown

Insurance Company of London
TOTAL CASH ASSETS EXCEED

$24,000,000

Fun risks accepted on almost every description of n
surable property.

112 St. James Street, Montreal
(Corner of Place d'Armes.)
OCanadian

gamstia ., J. E- E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Terento Agt.
Agents wanted throughout Canada.

Volume 40.
e —
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EVIDENCES OF STRENGTH

THE DOMINON L |

— 1906 —
Average rate of interest earned

6.73
Increase in surplus to policyholders

Increase in Assets I8.1%
HEAD OFFICE, WATERLOO, Ost.

ECONOIMICAL

Fire Ins. Co. of Berlin, Ont.

Cuhudllmdsna-;
[ota) Net Assets. . -
\-u-ldlnh_.. So.oh

JOHN FENNELL, - - -
GEORGE C. H. LANG, - Vice-Presidest.
W. H. SCHMALZ, - -
JOHN A. ROSS, - - - » «

THE HOME LIFE

Correspondence
=T solicited
Hox. J. R. STRATTON - - + Passpust
J. K. McCCUTCHEON . - - Manaomo-Dimscros

SECRETARY

J. B. KIRBY . - «.» - -

HON. JOHN DRYDEN, — — =
CHARLES B FULLER, Secretary and Actuary.

A.nundhw-:éw‘h

Liberal Contracts to first-class mea.
Aoply 0. B. WOODS, —Managing-Director

e—

TORONTO PAPER MFC. GO, Lt.
at CORNWALL,

1‘?&5‘:"“ PAPER """"“'

u“

Engine Sized rn-c AI'
WHITE AND COLORED
WRITINGS, BONDS, LEDGERS.
M. F.&S.C
BOOK, LITHO, ENVELOPE and COVERS
MADE IN CANADA.
For Sale by all

May 11, 1907-
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EVIDENCES OF STRENGTH

THE DOMINION U

— 1906 —
Average rate of interest earned

6.73
Increase in surplus to policyholders

Increase in Assets I6.7%
HEAD OFFICE, WATERLOO, Ost.

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.
Fota) Net Asrets........ovmmmnnerrsansnene $ s
Amountof Risk .. ... e e - Wapap
Yovernment Deposit........ . covviinnes 35.96

JOHN FENNELL, - - -
GEORGE C. H. LANG, - Vico-Presidest.
W. H. SCHMALZ, - -
JOHN A. ROSS, « - - « » Inspector

THE HOME LIFE

T
How. J. R. STRATTON - « « = =+ Puzspus
J. K. McCUTCHEON - - - M AN AGING-DIRECTOR
J. B. KIRBY - - «» —

The Continental Life Insurancs Ga

Subseribed Capital, $1,000,000.00.
Head Office, Toronts.

HON. JOHN DRYDEN, — — = P—il-’t

CHARLES H. ruu.n. Secretary and Actuary.

Several v live General
Agents and rm-s:)w‘
Liberal Contracts to first-class mes.
Aoply 0. B. WOODS,—Managing-Director

e—

TORONTO PAPER MFC. w.. Ltd,
Mills at CORNWALL,

Do man- DAPER & """"""

Engine Sized. Tub m A. w

WRITINGS, BONDS, LEDGERS.
M.F. &S C

BOOK, LITHO, ENVELOPE and COVERS

MADE IN CANADA.

For Sale by all

May 11, 1907-

Some Facts from the Report of 1906

SUN LIFE ASSURAN.(.:.E COMPANY OF‘Western

1 Cash Income from Premiums, Interest, Rents, etc i $6,212,615 o2
Increase over 1& . PR TRP 3~ APc. Sppe 495,122 79
$ Assets as at 315t Decem lcﬁ .................. 24,292,692 ;,‘ !
lmreaneoverups Sssassseinscsesvie 2,983.307 83 |
$ Serplus earned during 1906 ...... 95,731 34 |
Of which there was nlnbuud to poln)holdm entitled to part-
icipate that year 208,658 o7 |
.ﬂ aside to place reserves on all polnoen issued since Decem-
ber jist, |<rn on the 3 per cent. basis 207,763 51 y
us over :d Lublhhen and Cap-;al (according to Hm. Table, s
v with 3 per cent. interest] > 4%
. Dnth Cll?m- Matured Endowments, Profits and other payments ST |
p‘,l.cy::ori-- during 3906, . asesanans 1,980,855 52 |
Payments to Policy since organization 15,000,223 By |
: Assurances issued and paid for in Cash " .;::n‘: s |
........ 102, 566,308 10 |

7 Assurances in force December 31st, 1906 .

QUEE yeemg

WILLIAM IACKAY Resident Manager.
. H. LABELLE, Assistant Manager.
{UNTZ & BEATTY, Resident Agents

Tn? Bnﬂdin*. Bay Street, l C. S. SCOTT, .Resident Agent
oronto. Tel. Main 66 & 67. Hamilton, Ont.

chcral Lifc » »

—s++— Assurance Co.

HAMILTON, CANADA.

HEAD OFFICE, - -~

Capital and Assets.....coccevenes esssnse $3,580,702 62
Total Assurance in FOrce . ...ccveeceense 17,884,078 61
Paid to Policy-holders 1906...cccrsvacass 247,605 31

Most Desirable Policy Contraets.
QAVID DEXTER, - President and Managing Director.

THE MONETARY

| Head Office

Insurance Company |

1 A.D. 1833.

Phoenix hssance Company.

Limlited,

OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
Paterson & Son, '3 "imer s..

Chief Agents for the Domialon, MONTREAL

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement ? It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident. Your
experience and observation confirm that fact.

WISE /men prepare for such emergencies by
carrying an accident policy The WISEST men see
to it that that policy is an Employers’ Liability Com-
bination Policy, \ssued by

THE EMPLOYERS' LIABILITY,
ASSURANGE CORPORATION,

LIMITED 4
MONTREAL - - - TORONTO

TIMES 1791

lncom:ﬁed

FIRE
AND

Assurance Co. . MARINE

Assets, over - $3,570,000 00

T t
i Income for 1906 over 3,609,000 00

Ont.

Hon. GEORGE A. COX, President.

B. BROCK, W. B. MEINLE, €, C. FOSTER,
Vice-President General Manager Secretary

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO
BOARD OF DIRECTORS.

W. R. Brocx, Vice-President.

Howx. Guo. A. Cox, President. 1
W. B. Muxis

Rosr. Bicxsmoixe, M.P.

E. W. Cox. . A

D. B. Hamma. AvcusTus Mvyess,

Joun Hosxmw, K.C., L.L.D. Frepxxic NicwoLLrs

Am Laird. Jamus Kenn Ossomis.

Z. A Lasw, K. C. Sm. Hewny M. Prrrarr.

E. R, Woon.
vﬂ/B. Muixrs, General Manager. P. H. Smes, Secretary

Capital - $1,400,000.00
Assets . $2,162,753.00
Losses paid since orgnmunon $29,888,820.96

ESTABLISHED 1864.

New YorK Underwriters Agency
$18,061,926

PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. WM. MOLSON,

POLICIES SECURED BY
ASSETS

ALFRED J. BELL, Halifax, N. 8.

T D. RICHARDSON, Superintendent for Canada, TORONTO

Avvice TO MERCHANT:

Issues all kinds of

) ‘SURETY BONDS on shortest notice at
/ reasonable rates. AN

Hzap Ovncl ror Canapa
¢ Colborne Stree TORONTO
AE nnnumcx. Manager.
““THatract Bonds insure completion of Buildings.

Toronta, Ont. Moantreal, Que. |~
W. R. COLGATE, WHITE & CALKIN, ’
Winnipeg, Man. St. John N. B.

ROCHESTER siﬁgm'iisunmcecu.

EUGENE SATTERLEE, Presndem H. F. Arwoop, Secretary.

Inspector for Canada G. S. MINTY.
Resident Agents : -um & BEATTY,

TEMPLE BUILDING - - TORONTO

1

b SRS s

3
PR ————————— SN B

—— e e

T S




The Clown Life Insurance Company

Head Office: Toronto, Canada.

Offers 'These Advantages to Insurers:
Lower Premium Rales than those charged by

THE MONETARY TIMES

LONDON &
LANCASHIRE

after Three Years.
No Restrictions as to Ru“em, Travel or Occu-

Pohcle- Reinstatable ‘( any time after lapse.
COL. THE HON. D, TISDALE, P.C., K.C,,

President.
CHARLES D.nucnis A A s Managing

Actuar;
A H.SELWYN “Afl(g Sec) nnd Treasurer.
WILLIAM WALLACE, Supt. of Agencies.

AT T R I i ro—

i

Insurance Gompany "
weerree> of North America,

PHILADELPHIA.
.......... divereseseed 3,000,000.00
Assets, January Ist, 1906 ...... 18,024,882.85
Net Surplus Silevel 3,626,730.57

Another oncret-‘ive Year

THE NORTHERN LIFE
Shows Sph“d Results ror 1906

SUCCESS BRINGS SUCCESS
Insurance in Forte $§,088,075. oo 7%

Cash Income 186.949.82 8%
Total Assets . T48,111.88 27%
Government Resetve | 488,287.82 249
Surplus Security for '
Policyholders 257,854.51 84%

[Expenses decreased by 3%,

Interest Income paid all death claims.

87% of Assets are interest bearing.

Financial Gain during year, $53,068 66.

Surplus over all liabilities including
Capital Stock, $31,142 01.

Standard Life

et T Assurance o

MONTREAL. inburgh.
Invested Funds.......c.coo0eueeee 8 55,401,612
Investments, Canadian Branch.. 17,000,000
Revenue..cceceeesecesscsssssncns 7,128 581
Insurance in Force.......ccouuue 140,647,470
Deposited with Canadian Govt.. 6,691,221

: Apply for full particulars.
D. M. McGOUN, - -- -+ -~ MANAGER

CHARLES HUNTER, Chief Agent Ontario

Estasuisazp A.D. 1720

THE”LONDON  ASCURANGR

Head Office, Canada lnnoh. Montreal.
TOTAL FUNDS, - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

SUN

1710
INSURANCE

Head 0ffice, Threadneedie 8t., London, Eng.
The Oildest Insurance Co'y
in the World.

Canadian Branch—15 Wellin Street East.
mlo&TO OET.

Founded A.D.

Ontario Inspector
TORONTO AGENTS:
HIGINBOTHAM & LYON, Te M. 488
IRISH & MAULSON, Telephones Main 6966 & 6967
Agents Wanted in all Unrepresented

Distriots.

N M
J. A. STEWART,

T R [T Y T T T e T T S —— - T T T T T reyer ey

PELICAN and BRITISH

Founded in 1797.
——

The Oldest Proprietary Office in the World
mnngﬁn‘ Life Assurapce business only.

Financial Strength Unsurpassed.
TOTAL ASSETS, over $26,000,000
Large Bonuses and Low Rates of Premium

A. McDOUGALD,
Manager for Canada, Montreal.

EMPIRE LIFE OFFICE.|

THE

| North American Life

Assurance Co.

1906
Income - $1.746,544.00

An increase over 1gos of $86,480.00,

Assets - $7,799,064.00
An increase over 1905 of $831,090,00
Net Surplus $ 650,209.00
An increase over 1905 of $80,199.00,
The large increase in these
important items shows that the
unexcelled financial position of
the Company has been maintain.
ed during the year.
Correspondence invited regard-
ing Agencies in unrepresented
Dastricts.

Toronto, Oat,

Statement of
Bonds and Debentures owned by

The Royal-Victoria

Life Insurance Co.

Andn Otiawa, 1:‘ ?:\::e fgrﬁ':uﬂtyd
Policyholders.

Province of Nova Scotia Debentures, pay-

Pr.\:;}'a:nm st, l,uii..l. ......................

standing in the name of the Receiver
(m:!’ in trust, payable April 1st, < M8
Manitoba Debentures, pa;

November 1st, 1930... UNSTIRTRI—— Y
Town of M e Deb ny‘bh”m
an
) wy }innlm-mum pyn& Iny
nh lgl N lﬂ' ' w
by the Province of Hadhh.w
yable June goth, 1940...
C-f;ol lgntr-l Duh—m mnuo lay
o wt, ¥ .. §9,000.00
ity

Total...
T\nabonnnmu-hnna-h-uﬂvﬁ
DA\"B ‘URKB ALA,.FS
Montreal, May 1sth, 1gob. General Manager.

CLEAR REASONABLE
POLICIES. CONTRAGQTS.
Always a Place for Faithful Workere.

Union Mutual Life Insurance Co.

PORTLAND, -TMaine.
Frep E. Rxclunl, President. -
Hexsi E. Morix, (:‘hiel' Agent for

For Agencies in the Western
Province of Quebec and Eastern Ontario,
apply to WaLTER 1. JossrH, Manager, 151 St.
James St., Montreal.

For Agencies in Western Ontario, apply to
W] Pncx Mmlgcr. 17 Toronto St , Toronto.

NORTH BRITISH & IEHNITI.E
mwa CoOMP.

Euudun-.u-'&‘.i-‘c'-‘f.’.'."ff.'ff.'ffff.'fff.'."x:

Gmmlncxa:;.:‘m::xmp;nyu

134,000,000,
Mgr. and C’:il Ag't'in Candn—-—lumm Davipsos.

Resident Agents, Toronto Brnnch E\ ANS & GOOCH
Western lupccwr. - j. M. BASCOM

Lo d
Insurance Com
Of Brooklyn,
WOOD & KIRKPATRICK, A s
TORONTO

i monts on

ey

HE/
OTTAWA

HALIFAX
MONTREAL
TORONTO
WINNIPEG

~

.

CuarLEs MAGEE,
President.

AUTHORIZ

Full Government D«

OTT

INSUR!/

AGENTS

HEAD QFVFI

Corner of Que
Metcalf Stre

OTTAWA




