
i

Sbc iHonctarn Etmes
Trade Review and Insurance Chronicle

r
jo

> -

W. S. Odill, 
2nd Vice President.

Hon. W. C. Edwands. 
Viet President.

C. E. CoeSOLD. Manager.

Charles Magee,
President.

•1.000.000ÂUTHOIIIZCO CâFITâV- 

Full Government Depot.». Government Reserve Fully Covered.

!

OTTAWA FIRE
INSURANCE COMPANY

AGENTS WANTED EVERYWHERE

• RANCH OFFICE 
MONTREAL

BRAD OFFICE

Osnrsl Agees*—
Cerner ef Queen end 

Melcell «trente. ■ CalgaryVancouver.
St. John, N B. Halifax.

St. Johns. Nfld. 
Winnipeg.

Regins,OTTAWA

Toronto, Montreal, Winnipeg, Vancouver, May 11th, 1907.
' _____________ _____ _________ :_________ . _ y-
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COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

/

• CORRESPONDENCE INVITED

the

SOVEREIGN BE OF MIDI
Montreal, Que.Toronto, Ont.

New York Agency, 25 Pine Street
. /

9

'il

•I
•>!

>

Statement of
Bends and Debentures owned by

The Royal-Victoria 
pfe Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policyholders.

Province of Nova Scotia Debenture., pay
able January let, i,ij------------------- ------Skeen.

Province of Quebro iX I-cnbnd Stack 
bLanding in the name of the Receiver 
General in truat, payable Aprü nt, a«n - 
rorince ot Manitoba Debentures payable

%7SHS

To—rôTMairo^nM^e Debenture, payai*»

c£?J& i^H'SSwntu^ -y^ bü;

cSSScs’SScfM-^
City o^MontroaTDebeaturoi, payable May 

City t**8ttawa bebroturea,~payabie Sejb
nee.........—~ K— —

. The above securities have a caah market value <
DA$u5 SuRKE. A. I A.. F5

Montreal. May ijtb. 19*.

REASONABLE 
CONTRACTS.

OLEAR 
POLICIES.

Union Mutual Ufa Insurance h.
PORTLAND, - Maine.

Fbbd E. Richabds, President.
Hbmsi E. 'Moaiit, Chief Agent for Canada

For Agencies in the Western DiviMoa. 
Province of Quebec and Eastern On taro, 
apply to Walt** I. Joseph. Manager, iji St. 
James St.. Montreal.

For Agencies in Western Ontario, apply « 
W.J Pmc*. Manager, 17 Toronto St. Toronto^

NORTH BRITISH & MERCANTILE
AMYIMSUHAMCM COl

sxs:Total Aaneta

■jgg As—t». Toronto Broncb. IVA«

PHENIX m m mm

Insurance Company 
Of Brooklyn, N.Y.

WOOD a KIRKPATRICK. Age*»
TORONTO

i
L«

Oar Feature 
1 Up-to-Date 

w Insurance

>Vi

s'

WILL INSURE
. COMFORT Æ

*

The Annuity Company of Canada sell, and pnrohaess Annu
ities and Pensions; operating »P°”

great economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the Dominion, and 
has a number of good openings for capable men.

We can help yon enjoy your Old Age 
Oar agents will be glad to show yon Our Proposition.

secure

The Annuity Company of Canada
HEAD OFFICE,
Capital, One Million DwMara-FaN Government Deposit.

G. J. LOVELL,ROBERT MWR,
Preside at.

r

r-

AMERICAN BANK 
COMPANYNOTE
FOUNDED 1795BUSINESS

Engravers and printers

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA-
tions and governments

Special Safeguards against Counterfeiting 
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 ■ Wellington Street

- BRANCHES :
177 HOLLIS STREET 

. 171 ST. JAMES STREET
2 TORONTO STREET 
. 354 MAIN STREET

HALIFAX • 
MONTREAL 
TORONTO - 
WINNIPEG -

THE

North American Life 
Assurance Co.

1906
. IL746,544-«>

An increase over 1905 of $86,481x00.
Income

$7.799.064.00
An increase over 1905 of $${1.09x00

Net Surplus
An increase over 1905 of $80,199^0.

The large increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

Assets

$ 650,209.00
«%

Hill Offici - Toronto, Oit.
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CAPITAL PAID-UP-
$3,261,090

Incorporated by Act of Parliament I 
Capital. aU Paid-up, «U WO.000 00 1BANK OF

I ündiVided Profite, 159,831 84
Mlea. MONTEEAL RESERVE FUND-MONTREAL _____________________ *3,261,090

Incorporated by Act at Parliament, INI.
MEAD OFFICE, - - MONTREAL.

board op directors :

of
Bt. Ho*. Loan araernoos* 1 

- and Moray Rotal, O.OLM.C
*$, K.C M.O PreMdeeu 
OlAvnor, Baa. Vice
A B. ureenahieldâ. leg. Sir WUllem 0. Macdonald.

A A* OLOUaTO*. general M^tgw

Hen 8ib Ofio. A. Darnno 
A A IVeeidt-ni

AT.
Wm. Molmii Macphimou, PmMwtJ Hoc. Robe. M- key

Its Chief Inapector and Sant, of Brsochm.
W. W. L. Catena* and J. H Camcazi l. Amt lamn BRANCHES : and RwJSdT

Hamilton— Simcoe ^Lou^^ifiog

W. M. laaat,
Wm C. Mcln

W. H. Daeraa, Ioepeotor.
' d' di'IIVO*H. T. Miuditi, Assistant General Manager, and Manager at Montreal.

Branch* BC W. E. Btavert, HupL of Branch* Maritime Prow. 
J. Hrm», Inapector N. Weet and Br. CoL Branch*

E. P. W | à blow, hnktor OnUrio Branch*.
D. R. Cl A BEE, Inepcvtor Maritime rrovtno-s and Newfoundland Branch*

C. SwEBinr. 8n£ of

Calgary
Edmonton

I Smith's Palto
arket Branch St. MarysiiAmes Street

BRANCH BN IN CANADA.
Montreal

*■ Papineau Are. 
" Pi 8t- Charier

Colmnr'a
MOntario Pert* North-Want 

Terri torlee
I West End

East End Branch St 
Toronto—
Bay Street

AW. "

jHghgnks Si.Vancouver
Ont. Bk. Br.

Sf. St.WinnipegI Part Arthur
fgirv

Hte. Anne da 8t.A _______ j, Man.
Calgary. Alberta

I . ' Lucknow 
Mae lord » 
Merlin 
Morn*bur*

RattewiUe 
Bowman wiUe

Market and
Harbor Branch

Queen H 
Toronto J 
Trenton 

■ Wei* 
North Williamsburg Waterloo 
Norwich^!
Ottawa!

H 8c Henri
** West Rad Br.
w Wi

Amherstburg
Ayhner
BrodnriUeES* ^^■Head,8aa

Lethbridge, Alt^ 
Oakville, Man ■S5SÏ2Ï-

SkteonAt'lMh

:ëf5: Esns
Nhp La Pratrte WoodstockOntario Bk.

Drumbo
Dutton Ste. Plane Statics 

Ste. Third* dr
Cornwall
Deseronto
Rghnton

Port Arthur 
Ridgetown

Aesmu IE Obeat Bbitaih and Oolo*ib»—London and Liverpool—Parr's lank 
limited Ireland—Munster A Leinster Bank. Limited. Australia andHew tiilEEi 
The Union Bank of Australia. Limited. South Africa-Tbe Standard Bank of See*

■mnfsll, Man.

k I Bk. Br. faon..-. Drummond villa
F raser ville

FranktordHt. 5ÎSZ&Z
- Logea Are.

Bk. Br.
» »t. Ormnd P*lb
Bk. Br. Hartland > *Treneee Africa, Limited,OeL“ Shermen Are Tweed Omyllnlirki Imk. Bdfium 

-Hou* Kong eud Shangk» BankingWfillmwhun 
Warsaw

OutArto Bk. Welerfofil

KM* City
K lu, eu»

8c Joho

Mort Seotla
d An raie Chine and J 

NeciooAl de Cube.
AGENTS IN UNITED STATES.-Agent, end CorraepondenM 

in all the principal dtiea.
Collection* -^t-HUmruol

t Chilliwack

'S.
EE aiOnt. Bk.Br«*sl 0lowest ret* of « 

Circular Letter»(Ha* available le aU parte of theV Now W- North End
Lunenburg 
Mahon* Bi 
Port Mood

The Bank of British North America.Nicole
RoaMseiy1Ottawa Bummeriand** Bank 8*.

M Ontario BK Incorporated by Royal Charter in 1840.
£1000.000 

♦60,000
Head Office 5 Qracechurch Street. London, EC

W. S. GOLDBX. Manager

v Established in 1886ItâfSu. v
PAID UP CAPITALRsaepve fund

. ’X Park - Opt. Bk Br Yarmouth 
I» NiwrocuDL,» d—He John a-Bank of Birch,Coeel Be, of Island»-Back

of
Beak ef Montreal, «I «ad « 
T- W. Tatlob, Manater. 
aw Ysrk-E. YTBabdan.

In easel Barrant

la ma Ubitbd Bra 
Apau. 31 Mae St.

■aa. Wmh.-Bmdt
Hazme. D. T.-T. 8.
IB OBEAT

8.C■1 A. G. WALLIS, Secretary.
Court of Director* ;

Richard H, Gljrn.
E. A. Hoare. Eaq.
H. J. B. Kendall. Biq.

Eaq. Frederic Lubbock. Eaq.
C. W. TomUnaen, Raq. 
Geo. D. Whatman, Bn,.

HEAD orriGB IN CANADA. 8t Jariua Street, MONTREAL
H. STIKEMAN, General Manager.

IAMBS ELMSLY. Superin 
CKENZIE. Superintendent i

JAMES ANDERSON, Inapector. O. R. ROWLEY,---- ----------------
A. G. FRY, Ami slant Inspector. W. G. H. BELT. Assistant I

IN CANADA
Duncans, E G. Landau, Out.

t dl
m

I. H. Brodie, Esq.
John James Cater. Esq.
J. H. Mayor- Campbell, Esq.P|BX1|

'of^■England Ike Union Beak ef 
and Westminster Bunk. DA The Ne 

BeakefUssrpoei. Ltd.
is

Bank. anU 
'orb—The N tendent of Branches. 

of Central Branches, Winnipeg.
■inspector of Branch Returns.

Bans Iks at'r^.15m Tort" N H. B. MAof In
J. B a Co. Nati.\ LtdNation» Tks

Ashcroft, BC SC John, N.E
” U 8cFeoeioo Polls, Ont.

Fraderirum. N.B.
Grew wood R.O.
Halifa*. N.8.
Hamilton, Ont

“ Barton Ht N. ▼
** Victoria Ave.

Hedley, B C.
Kaafto, B.O.
Kingston, Ont. Quebec, Que.
LevfegP.Q. Restou. Man.

Bettleford, 8* 
BetoosUMaaThe Canadian Bank of Commerce. SSK TSi

“ Ht. Catherine 8Lm Floor Ht sadBrantford, Out. 
CatoeviL’e, Out. 
Oabrnry, Aka 
Oaombellford, OnL 
Daritngfovd, M|

4m
N th Bettleford Sash. TsfonSoJetJ 
Oak Brier. Msn. TraU. EU I 

Vam oorer, B. O. 
Victoria, B O.

Oot.

DIVIDEND No. 81. Ottawa, OnL
I>a

OnLW

earB.C.Deck Lake, Seek.Notice is hereby given that a dividend of two per cent, 
upon the capital stock of this Institution has been declared 
for the three months ending 31st May next, and that 
the same will be payable at the Bank and its branches, on 
and after Saturday, (he first day ot June next.

jN * - N f x
The transfer books will he closed from the 17th to 31st 

May, both days inclûive, 1

ÜMtoRkjMfltoiftpm kukiiMinstah
■united staHAGENCIES in

New York—M WsU Htrast-H M. J McMIcha» and W. T. drier, Agsnta. 
Hsn Frnooleoo—ISO Snnsome Ht reel—J. C. Welsh sod A. 8. Iretond. Agi
Chicago-Merrbsnu Loan sod Trust Co.
London Bsnkers-Tbe Beak of England, Meamu. (Mfu A Oo.
Foreton Aeeote— Uveruool— Bank of UrtnooL Sumland—National Bank of LtmitadT^kdfanboolMa'Tndand—Proeinclar^Baak sf Iralaod, Limltsd. sad 

Nstlon» Bsnk. limited, snd brsnchss. AtrsHn-Unhm Bank of 
New Bsnland—Union Bark of Aimtnlia, UmRsA ladle, Chiu* and 
Bank of ladln. Limited. Weet Iadria^Ooloaial Bank. Peris—OedR 
-Credit IponnaM. Aeenu In Osanda for Oolnni» Reck. Txmdon à W,

;
■ * :

•4

BANK OF NOVA SCOTIA
By order of the Boâ*4,

ALÈX. ncosMtunD iSys.
LAIRD,

HEAD OFFICE. - HALIFAX. If. S.
DIRECTORSÎ N< General Manager.

hi.

P
John Y. Patzawt. President. 

R. L. Boude*,Toronto, 23rd. April, 1907.
H. C. McLeod.

GENERAL MANAGERS OFFICE, TORONTO. ONT-
H. C. McLeod, General Manager. _____

D. Waters. Assistant General Manager. G so. SAHOsnfiOn. Inspecte!

Hbctor McI.nrss,
V

—

Founded 1818. lacorp'd ,8ee
Offloe. OnebnoTHE QUEBEC

Sydney Mines. Truro, Wsstrille. Windsor. Yarmouth.
bl*—Vancouver. L.

•pbelltoo. Chatham. Fredericton. Mon.Lie. Nsw 
Si Andrew,. St. George. St. Joho, St. Marys St

■—Saskatoon.
.—Harbor Grace and

I Capital Authorised... (yceum
Capitol Paid-up----- s,yoo,oor 1
Re» —------------ i.iymeei

KSTS SeOtl*-Amher»

BANK :

____
Taon McDoueaix, General Manegcr 

' Ifcetlord Mmes. Qna 1 8t. Oeorge, Beaww,
Black Lake, Que ISuhegcy) VlctorleriUa, Qua 

Taamto, Out 8t Henry, Qua
TkpM Hi.era. Que. Shaueoesan Phi», P.Q.
Pembroke, Out. 
rEruld. Out

New"W. A- Musk2TÎ W. 8. Pumas Port Elgin, Sack ville.Peter 8c.
: 83- hcn. Susse*. Woodstock.

Prlsoa Edwardii —Char lot te-

Arnprior, Berlin, Hamilton. 
• Peterborough. London, 

Toronto. King Sl and Dundas St. 
—__ "___ Montreal and Paspebiac.

AJbany' M&nitObm Winnipeg
1 Alberts—Calgary, Edmonton,

i il2p-5:%L. Ml8C St. John s.8t Romuald, Que. 
Hturgeoo Fella, Out. OttawaOut West

B*y'litvrruv*. PQ. VUle Marto, Vue.
England. Hank e# Scotland. New York. U.8.A., Igeuts 
. Hanoi* National Bank, New York State National Back 

National Bank of the Repoblir Paris, Credit Lyonnais

Cache Bay. Out.
of

b!w£?r. Uafitnd Itatas

I f IX

Imperial
CAPITAL I 
REST...........

D. R. WILKIE 
HON. ROBER1 

WM. RAMSAY, 
CHARLES COcKSHU 
CAWTHRA ML LOCI 

HEAD 
Bran

BOLTON. BRANTPOl 
HAMILTON. INC 

NEW LI8KE 
OTTAW

a

Brand
BRANDOI

•ALGONIB. BROAD’
>

Bren
ATHABASKA LAND 

CON

ARBOWHBAD. CB

SAYINGS

The Ban)
HEAD OFF1

Capital, 
Rest and Ur

Étanches in Net 

Jambs Mj 
J. Morris 
R. B. Kki

The St;
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NOTICE is hen 
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Saturdi
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both days inclusive.
The Annual Ce 
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Toronto. 19th April,
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f
Union Bank of Canada.

Incorporated UM
CAPITAL PAID-UP-

$3,261,090
RESERVE FUND-

$3,261,090
M< by Act ri Parliament, MBS.
ICE, - - MONTREAL.
lARD OP DIRECTORS :

mi Office. Toroiti.Cai.
m5m#$LSONS

IK -,directors
5555m H. Biattv, President.

W. 0. OOODlBgAM.* Dividend Mo. 81. \

>
Boo. C A Hymu, H P. Robert Mrigheo

Nr hole. Bawtf

Weklir 

John Macdonald
Robert leford J>

Wooe
inn, Ool-loo*, Oeeeeel 

Ontario

Notice is hereby given that a Dividend of Three anid 
the Paid-up Capital Stock

HD. Chief Inspector end Soft, of Bmaohea 
W W L. CaiPHAH oed J. H. Cam PBKLi., Ant lent. 

BRANCHES :
Simcoe / / Lon
Smitho Folle Knowhoe
St. Mery.

Jour, Hnimior, Ant. Gent

One-Half Per Cent, on 
of this Institution has been declared for the current 
half-year, and that the same will be payable at the Bank 
and its Branches on and after

BRANCHES
Mill brook 

*■ Newmarket 
Oekrille

Quebec
Montrai

(loBonl•Son! Copper CUPtoo—

rhet Branch
Alaadrit Bud barf

Ess- life"
Pilot Mound

Laqeeoburg Portafr le Prairie
QelU Lake. Seek. Ron burn 
WoiooUy, Book. Swan River 
York too. Seek. Winnipeg

Point St. Chérir.
OU

Èii Wàmwbo
West End

^East End Branch St

Bay Sir—t _ _____
Que* 8t. W. M Market aaà
Toronto Junct.— Harbor Braacfc
Trenton 
Wales

WiHiamsburg Waterloo 
Woodstock

O altSt.Eté

Saturday, the First Day of June next.

The Shares Transfer Books will be closed from the 
17th to the 31st of May, both days inclusive.

The annual general meeting of Shareholders will be 
hçld on Wednesday, June 19th, 1907, at the Banking 
House in this City. Chair to be taken at 12 o'clock, noon. ^

By order of the Board,

G. H. BALFOUR,

L;m NI KSt. u
Port Hops

London North Pr***assd

■Br/ ESS.burg

4-The Loodoo Olt, end Midiend Benk. LlmiteA:h
OfHew Took—Mottoml1 1Su. Fie ne btetioe 

SteTkMwAirthur
Drummond ville
Preeer ville Imperial Bank of Canada.

CAPITAL PAID-UF, 54,700,000.00
54,700,000.00

Liverpool—Purkleek

limited. South Afrion-Tto RUoderd Benk of SMI

in AMD OolokH
1,ohm or Benk. Limited. A *

'
Germany—Deutsche Bonk. BBglan. 
-Hoo« Kong end BtouMai Baohieg .A China end J 

M-ional do Cuba 
S ITED STATES. —Agents and Correepoodonto

1 pen. of the DomUmn, and
Oomraooolal loturo of OrodR end Ti 

e.eUahte to ell mou of the eorlA

REST, General Manager %DIRECTORS:
Quebec, April 22nd, 1907.

HON. ROBERT j AFFRAY...________1...................... Vice-President.
CHARLES COCKSHUTT E 'pE L EG HOVVLAND. Wti. WHYTK^Sfi 

CAV^HRA MCLOCK. HON. RICHARD TURNER (Quebec)

HEAD OFFIOC,----- TORONTO.

M
■ ofHmaon. 
sersrs issued.

British, North America. i.
THE ROYAL BANK OF CANADAIncorporated by Royal Charter in 1840.

£1000.000
400,000

Iraceohurch Street, London. H.O.
ecretary.
ourt oT Directors ;

Richard H. Glyn.
E. A. Hoare. Eeq.
H. J. B. Kendall. Eeq.

has In Prévins# al Ontario.B Incorporated RESERVE. *4.3*0.000BOLTON BRANTFORD, COBALT, ESSEX, FERGUS. FONT HILL, G ALY,

“■isspiiassB!"'£&'*"■
assr*?-

AR1NES. ST. THOMAS.
TORONTO, WELLAND.

WOODSTOCK.
- Breach#» la Ppcvlne# of Quebec

MONTREAL. QUEBEC.
Branchas In Prcvlnce at Manitoba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
In Pravines at

FAL CAPITAL. *3,*00,000
D Board of Dire eve ye „ ...

Thfe vhK1Sæ- 

Ja. Redmond, W W* Tto-j-omEej. E. «. R. Crowe. Em, .

mead ornoe, Moure sal
E. L. Penes. General Manager ; W. B. Torrence. Superintendent of 

C. E. Neill A P. J. fc Herman. AemeUnt General Manager. 
■SANCHES ONTASIO

Niagara Falls _______
Ottawa Petetoorough
Ottawa. Bank St. TorcSje

QUEBEC
Montreal St. CatH- Mom reel. St. Paul Wmtmount

erine St. Weal Montreal Anne. Ao. Victoria Are

NEW BEUNEWICK
Newcastle 
Re. ton 
St.Johe

NOVA ECOTIA

«
W S. GOLDBY, Manager

i
Frederic Lubbock. Eeq. 
C. W. Totnkineen. Eeq. 
Geo. D. Whatman, Bn,. 

CANADA. Ht Jnrina Ht rent. MONTREAL 
TIKEMAN, General Manager.

m

i' ;

Arthur A Kenilworth Cornwall 
Bcwmanville Guelph Ingereoll
Chippewa Hanover A Om wood

MSLY, Superintendent of Branebna.
Supei intendant of Central Branches. Winnipeg.
■clot. O. R. ROWLEY. Inspector of Branch Returns, 
aspect or. W. G. H. BELT. Assistant I
LAJfCHKS Of CANADA

L^dkUitw" Square St'Sehn, N.B.

•• Hamilton Road “ Urinait

he wen.
BROADVIEW. NjORTH JiAm-EFORD, PRINCE ALBERT.

Branches In Province ef Alberts.
ATHABASKA ^'NG^BANPP.^CALGARY. ^DMONTON. STRATH-

B
BALGONIE.

Montreal
Montreal. West End

>
«. B.C. 
i. Seek. 
i Falls, Out.

nod. ».a 
, N.8. 
m. Ont. 
irt* 8t-
krtoris Are.

St. John. North End 
SncuvSe
Woodstock

Bathurst

TSi
" Ht Catherine It

Fredericton
MonctonBreeches In Province d British Celemhln.

ARROWHEAD. CRANBROO^GOLDEN.^ELSON. REVBLSTOKB.

D-iNnsKrasrssr " ^ -

Floor 8t sni
Sydney
Truro

AmN th BatGriord^frak. Toronto JeL. 

Oak River, Mam. Trail, B.Q.
fkiAn. ObL Vancouver, B. 0.

Victor*, À6

Ont P K tOU
Port Hawtoebury Weymouth

MANITOBA
Dominion City 
Durban 
Lauder

B C. Louisburg
B.C
n, Ont. Quebec, Que.
rQ. fl*. Maâ. PMI MOI IDWAMO ISLAND

Charlottetown Kensmgtoe
W

Winnipeg k o-B.C. The Bank of New Brunswick.lest la* a* ke oktiiMd itthetuti
ik m uwnxp

end W. T. o5STa55B
Welsh and A. A MnTU

NEWFOUNDLAND
St. John’,

ALBERTA
SASKATCHEWAN

Lipi-'n .Helbr.tr
Mooee Jew

BHITI.M OOLUMBM^^^ S( V oure^

Vancouver. East End Ml Plreeeel
Vancouver, __ .

Grenville St. Victoria

ST. JOHN, N. B.
Capital.................................................................................... 7,000

Rent and Undivided Prsfltn ever - $1,200,000

Branches in New Brunswick and Prince Edward Island.
James Manchester,

L Morris Robinson,

R. B. Kessbn,

MeM HEAD OFFICE Calgary
*d Trust Oo.

k of Eaglaad, Maasn. «ri * Oo. Ndaou
New WeetminrUr 
Port Eeeiagton 
Roeeland 
Vancouver.

Chilliwack
Cumberland
Grand Porto

efReHeael
md PrortoCI Bank ef Iraleuf, Limited. V

Australie, Limited, India, Chine aad 
t Indies—OolooielHent Perte—Credit Ni CUBACanada tor Colonial Rank. London à W. HevanmCahano-S* Mataasa.

Santiago de CubaCirnfm-g.... . President.
Vice-President. 

General Manager.

Camagurv
CardenasF NOVA SCOTIA iManzanillo

UNITED •TATEE. New Ytwk. 68 William St.
ndente thrmighout «9* Werld ■rOarr

:lecoaroaeTED iSye. TORONTO

The Standard Bank of Canada. Capital Authorised >s.ane,ane 
Capital PaaLup 4-3*a^wT«e TRADERS BANK 

' OF CANADA
=HCE. - HALIFAX. ». S.

DIRECTORS
Rest

iH. S. Stkatwt. Dee. Maaager 
Stva«t IriTtArirt^ A- Gve^ ManDIVIDEND No. 66./H. C. McLeod.Mclniru,

AGEES OFFICE, TORONTO, ONT.
. McLeod, General Manager. _____
neral Manager. Gno. Samdemo». Inrpectm

P. SMaaai». loepeotorNOTICE U hereby given that a Diveknd upon the Captai Stock of thi, 

Rank mt the rate of TWELVE PER CENT PER ANNUM forth, cur
rent QUARTER ending j.et May. 19=7 ha. been declared and the ramr
be payable at the Head Office and Branches 00 and after

of

-ipwill cArthur
B Aftne

boro, Pictou. River Hebert. Spnnghffl. Stritartoe. 
Weetville. Windsor. Yarmouth.

T'»r«HiN,Saturday, the 1st Day of June next.
The transfer book, will be doeed fromthe net to 

both days inclusive.
The Aneual General Meeting of the Shu 

held at the Head Office in Toronto o" Wed,

River
Port William Maseru 
«■« see Newenrike
Grand V aller North Bag 

EOFWtch 
I OrfBM 

do iMt Ottsrrills 
llsrriston 
Hep worth

Amm*"»Browiirilk
84 Mary »,

the 31 $t of May. Wo/Ql'lk

SF.lelltoo. Chatham. Fredericton. Mon^on.
■ Andrews. St. George. Sl John. St. Mary . St

-Charlotte-

Hamilton.

ere of the Bank s ill be 
r. the itflh day of June. tasrDraft* Fart E*e wle-Saskato*. 

id -Harbor Grace md
w•907. at Tweivc o'clock noun. mrnmm FaneBy order o* t WmtMMrfcnM.5St John's. Rest Toronto

HOLFIELD.
General Manager

-Tto Nathmel Benk ef HcrilauA Neu Yerk Tk. 
Meetreri-The Uvehec Beak

GEO. P.Loodoo. 
Dundee St

W«St
B‘y' cCL r^s^TS^ Nl

Teroato. 191b April, 1907.b!w!l! 1
■

'AUsftarl Btates I
- '

I,

THE BANK 
OF TORONTO

i
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The Mints Bank il Canada Bank of Hamilton.
1

Capital Pald-up 
Reserve Fund . 
Total Assets ...-.

Notice is hereby given that a dividend of 
two per cent. fo{ the current quarter, being at 
the rate of eight per cent, per annum upon the 
Paid-Up Capital Stock of this Institution, has 
been declared, an{l that the same will be payable 
at its Banking Hjouse in this city, on and after

Saturday, the 1st day of June Next,

1

Hamilton.Head Ofltot,
Directors :

HON. WILLIAM GIBSON............ -............
Vice-Ptneh. J. TURNBULL,...............................

' CYRUS A. BIRGE. JOHN PROCTOR.
GEORGE RUTHERFORD. HON. JOHN a HENDRIK, 

CHARLES C. DALTON. Toroetn.

I

)

H. M. Watso*. Assistant General Manager and Superintendent of
BranchesI,

SSSZ&OWTARIO
Elm OaHM North KdBr 

•* Drrrini Br. M 
•* Beat End Br. Himcoe 
*• fWt tod Br See—ai 

Jarre

» Aberneae■ittiiiniThe Transfer Books will be closed from the 
17th to 31st day of May next, both days in
clusive. ' |; iV

KlUwner 
Ln Rtvtare

Matiw

5EEr
- College* Ow 

dnfton A?e.

HUrertoa
J— I

Tl~ H.-ssiSre Hybur» Toronto Junction
Nlwn Palls Wrautar SKt-if*
RScara Mk A MAWITO BA

(MhiThe Annua) General Meeting of Share
holders will be held at the Banking House, in 
the City of Montreal, on Wednesday, the 19th 
day of June next. The chair will be taken at 
12 o’clock noonJ 1 ! '

PU.K

i DmmOi
Ethel _ beitish 

00 LI) HA.
Q«OffMO*Tl
Oorrti " Qnli II Br.ALBERTA

OarbarryKS N BO too

By order of the Board,
E. F. HEtiD^N,

General Manager.

at
.—New Ter*—I 
_ Trent On. I

_____________and Ibet Nt
(waw uttp—Nadenel Ben* at '

_______ at. LoaSe-TUrd »................ I Br--
Plltebur*—Mellon Nntlonnl BanL

of Oanade

In UnitedCnrram an dents 
it ilinos r Bank ■r J

t-
N.

Montreal, 22nd April, 1907. hallf.
___ Oorrespondenoe £. • »

The St Stephen’s Bank hit Offln, Btim.hLmm
^^^aST.

M.B. - ISt. iTUD iSjh.
Com

MiUs, Currie A Co. New York. Baa* of N. 
hawmut Bank. Montreal, Bank ot Montre-. 
i — Drafts ianued on any Branch of the 
k of Montreal

“ihiaint toooi

Vo* B.N'.A Beaton. Ni 
St John. N. B. Bank of

doe* Oew 
Bacas* B

MR

W. W. Owm, Ka%.|
Iff. F. AUmiaM
Britain. MmJB
law. PkttifflhiH 
burg, Tiverton, Victoria Harbor, Hd 

Drafts on Now York aod Hterbnsl 
sotteitefl 

Corraapoodeota io New York cod in 
London. EnT-Tbe Royel^^^^H

*'
Brook Imp.

THE DOMINION ÆANK Paisley,
Tr. WhAbf.

•mw, t < Banket
Capital Paid up 
Reserve Fund 
Deposits by the 
Total Assets i- ’ 

E. B. Oslb 
Vice-President ; A. 
Jambs Cabbuthbrs,

$3,500>OUI 
4.500.000 

35,000,000 
45.000.000

a, M.P., President ; Wilmot D. Matthews, 
W.Musnit, W. R. Bkoce, R J. Christie, 

1 James J. Fov, K.Ç., M.L.A , A. M. Nanton.
Clarence A. Bogert, General Manager.

Branches and Agencies throughout Canada and the United States 
m made and remitted inr promptly. - 
Drafts bought and;sold.

rawallara‘ Letters af Credit issued, available 
imall parts of the world.

nfPH * * I -
and Undivided Profita, 
t Public - •- LA BANQUE NATIONALE

HEAD OFFICE, - QUEBEC
Capital Authoriied .. ....................... ..

Sakerikd.............................
Reserve A Uadivided Profita ............

DIBECTO
Cel R. AU DETTE, President HON. JUDGE A. CHAUVEAU, Vlee-Pie.

V. CHATEAUVERT. NAZ. FORTIER, LB. LA LIBERTE.
VICTOR LEMIEUX, CHAS PETTIGREW. _____ ,

N. LAVOIE, Inspecter.ratal and T
P. LAFRANCB, Manager./

St. Caatinlr 
St. Charlee, I
St. Evatilte —
81. Franco» du Lac _
St. Hyacinthe ___.»
St Jena 
St. Pascal.
St. Raymond 
St. TUe

TRANSACTED.
Bale SL Paul
Beauceville 
Chicoutimi 
Coaticook 
Drar haillon» - 
Fra ear ville .<
I oliet te 
Levi»

New Carlisle 
Nleolet 
Pletsis ville
Unebec (Lower Towel 

•• (Sc Roch)
•• (St. John Street)

Rimoaafci
Riviere do Loop Station 
Roherval 
Shawlntgan Falls 
Sherbrooke
bra. Anna de la Pocatlare 
Ste. Marie, Heaece

X
' -/

Union Bank of Halifax
*‘dCapital Authorized................

Capital Paid-up
000.000 

....( U00.000 

...... (1.148,752

- ■V
W.I-Llalet,

Mm—
Mootmafny
Montreal (St. lames St.
Murray Bay

DOMINION OF CANADA—The Bank of Toboto. The Royal Bank ol Canada. 
The Canadian Bank of Commerce, The Bank of New Brunswick. 

STATE*- New York : First National Bank.-Boatoo : The Flrat 
National Bank of' Boston.

BUROPB-Loodon. EngUnd ; The National Bank ot Scotland, L td.-Paris : rnmt
Credit Lyonnais and Bra—be*. __

The moat screpulous atteotion is bestowed on all business entrusted -to.our care. 4

Rest ... * Trots- Rivlaraa

D1EICTOEI
Ww. ROCH 

Gao. Mitchell,
Games Stairs

Ottawa
Ww. ROBERTSON. Paswnorr Sc Aime. RichelieuK. M.P.. Via 

E. G. SmithC. C. BLACKAnta.
Alp

Head Office, .
1

Halifax, N. S. UNITED
'1

J L THORNE..........

W. C. HARVEY...4.........
BRANCH S'

1...........Aaemrairr Gehiral Maraorr.
.>.SomnrrRRDR*T or Brarcmr*.

sate 
BLSrsSt

Ilf CAPE SRKTON—Arichat, Baddack. Glace Hay, Iarernaaa. Mabou. North

PRINCE EDWARD ISLAND—”
BRITISH WEST IN DIES-Port ot Spain. Trimdnd.IN PORTO RIOO-Sn. luaa, Pmca, Cag^T

m,

m1

r

COBBBSPOMDENTS
Wemaninatar Bank. London. EngUnd

J
:■

Bank ot Toronto an^| 

First N2tioeeT BaekJ

/

1

1

I
I

THE WESTERN 
BANK OF CANADA

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Fund $1,860,000

SHERBROOKE, QUE.

sixty branch offices la the province of Quebec we 
bee poeeeeeed by no other beak in Ca—da for

COLLICTIOW AM BANKIHC BUSINESS CCMIAUY
IN THAT IMPORTANT TERRITORY 

Branche» in MANITOBA. ALBERTA and BRITISH COLUMBIA

HEAD OFFICE
With ever

May U, ,9°7-

Uuilfi

P

CORNER OF

COMMER

solicits ac 
Societies s 

able and s 
posilors ev« 
conservativ

»

The Ba
EatabUahad (1417.)

Capital (i
Real

BOARD bi D1RR( 
C.C.M.G.. Honorary Pr
L 1. Clonatoa, Gao.. '
Sea.; Sir Ww. C. Macdot 
ls«.; Hen. Robe. Macks] 

and Superiat 
Mamgar and Maoaser at 

- fl.I. St»vert. Sept. Beat 
sad B.C Brancha». E. 1

THE B/
Capital Authors

Rr

I GEORGE HAY. Pr 
1 H. N. Bata.

J. B. Fraser.
Oenrge Burn. Genera

1-1
•Ixty-Thrp# O

The bank wives pron
CORRESKONDRNi

Sterlin
Notice is hereby 

(11 net cent.) for the 
of five per cent, (ft p 
Uns Bank has hewn 
Ofi»-e and Branches 
The Transfer Books 
days Inclusive Y be 
held at the Head Of 
chair to be taken at 1

Toronto, 8th Apr

WILLIAÏ
St. John, I

Managers of the 
Canada1; the

Special Agents

*•
*1

 »

o

if

ira
M

TT
T 

I I 
rrr

rrr
r

«r
 aauai

.r>
 ■■ ■’■!*

%
 '-.

W
*.
 *«

M
 *'

■A
.-’

 I »
l<

dh
 ,

A
ll 

I «Î
1 m

ui
nr

r^
xj

ra
a.

K
sa

wm
m

m
am

-T
—

:--
---

---
---

---



* 1
dT-

THE MONETARY...TIME8May U, i9°7- ' «7571 'rj

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

incurporale^by Royal Charte* ^n^ Act of Parliament. EtnaiMlii1 aBey
ïî.ooi 000 «26,1*4000 

. .... .. £1 U00(K*| • i.i**l.i|<*i

........  <n,< <*)<**• $>o,oita,ooo

............ ïl 030.000 * S.ISO^OOO
j. EDINBURGH

Huitfb Empire iBank 
pf (Eanaba

!

k Capital Subscribed
Paid up ..........
Uncalled ..........
Reserve Fund........

Head Office

■a,

:!_______ HEAD OFFICE

CORNER OF YONGE AND FRONT STREETS 

TORONTO

<>
* J

Thomas Macro* Smith. General Maiu(,r f X1i.hu»* B. Hait. Seven*,»
London OIBoe ST Nicholas Lane, Lombard Street. K.C

J. Filial tea. Ambrant Manager
The Agency of Colonial and Fotytgn Hash. i. undertaken, and the A-e**- 

«oeil of Customer* rending in tb« Colonie»fdomid'ed in London, retired 00 
term# whit h will be fun.wdied on application. !

J, S. Cockhri. Manager.

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 
Societies and individuals. ' being financially 

able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Head Office > EDINBURGH. 
£1.000.000 
£1.000.000

la*. L. Attciaaox, Secretary

Established 1810.
Paid-up Capital.

Î Reserve Fund...
Alex. Boon, General Manager. -

;
r

LONDON OFFICE : 62 Lombard Street. E.C.
Gaoaas S. Coctts. A sal. ManagerGEORGE P. REID,

General Manager.
; And. Whitlis, Manager.

Gcaaral Baakiaf BmImm traaeacted. Circular Notes. Drafta, aid Lntgra o# 
Credit Iweed. payable at beeklig bows la ah PorW ol tka world. * , . v

With in 1M Bruch* located eU eve. Sketbed. the bosh b Is • vor|Jivo»ohb 
pooMoo to d*l with rcmltteoce tad ell other banking trioeactiooa 01 the b*t 

The beak esderuk* lieocy basis** lor Celenbl sod Porelc» Beak*

king eu tient trti 
peymble «I booking boss* m 

118 Breech* located all over

Hud Offlcs, Mm, Olt.
■fcl|STERN

CANADA ol

**e:doe* Oew 
Bave** B 

Peteceos, Km- A. Otbeo*. ■**. 
art McIntosh M.BL T. H.DeSa

r.B r. Wiaag.

I rg he* bad ^■
Beak of

. . The Metropolitan Bank.
he Bank of Montreal tHUMAH.».*!» *»«,sux».»»

v. D. ROSS. Omni Me
TCBOMTO.

S. J. MOORE. PnrletLIncorporated by Act ol Par Sa mailEstablished (1817.)
la T,Capital (all paid-tip) • • $14.400,000.00

11.000.000.00
158,831.84

MAKCHM
Pet rolia 
Pirtoa 
Port Elgin
Street, trille
Sutton Weal ^ 
Wellington

Agtncourt : ear. College and Bathurst ate. 
. * cor Dundee end Arthur See. 
ju Queen St. W. k Dunn Ave. u 
W1 Keen Sl E. and L* A a*. 

5». Quant end McCaul Sta. 
n-ttlGt St. W 
Parkdela

Rest
Undivided Profits - - Guelph

Harrow, math
Maynooth
MOto*
North Augu.u

Brighton

i-^rv, sod SuparlotondaM el Breech*. H. V. Meredith. A* blast G roar el 
Hangar asd Manager at MourooL C. Sweeny. Sopt. Breech*. British Colombie 

■*,». I. Su vert. Sup. Breach*. Maritime Prttvioc*. P J. Hast*. Inpoclur N W 
end i.C B re neb* E. P. Wttolew. I on vector Ontario Brascb*. SLOW PAY

And Bad Accounts are specialties with our collecting 
Don't write anything off until weTHE BANK OF OTTAWA department.

see what we c*n do with it.
•/

Capital AutborianL faaanooo oje Capital (paadup). 8y rauoonao.

R. G. DUN Ù CO.BO ABB OP UBKOTOBt
DAVID MACLAREN, Vico ProridouL

Hoe. George Bryeon
Georg** H^*PcrIcy. M.P.

GEORGE HAY. Preatdent 
1 H. N. Bata.

J. B. P raser.

George Burn. General M

't TORONTO ami Priacipa! Cuba of Dominion »
Done Murphy. 

D M. Finni* A*L Gee Mgr ACCIDENTS
AND

DISEASE*_____________ The Ontario Accident
Wxty-Three Offloet In the Dominion of Onnatfa n(j Lloyd* Plate Glass

in Canada, aad throughout the world 
I banking heeine* entreated to it INSURANCE COMPANIESESit&fSHoTSZi INVITED

l
EASTMURE * LISHTMRR. Bm **USterling Bank of Canada

DIVIDEND STOCK

held at the Head Olli-e (SO Venge St.), on Tueaday the flat May. 1MN. ™r 
chair to be taken at II am. By order of the Board.

F. W. BROUGH ILL.
General Manager.

6%
per annum, payable half-yearly. W rite\ 
for FOURTEENTH Annual Balance
Sheet __________ ______

THE PEOPLES BUIL0IN6 & LOAM ASSOCIATION,
Head Office : The Peoples Bldgs.,

LONDON, - Out.

Toronto, 9th April, 1907.

WILLIAM THOMSON ® CO.,
St. John, Montreal, Toronto, Halifax,

Managers of the Accident and Guarantee Company of 
Canada ; the Ontario Fire Insurance Company. 

Special Agents New York Plate Glass Insurance Co.

V

Volume «o.23
t

of Hamilton.
==5888 '

Hamilton.lea.
Directors :

ISON............—,
..................Vice-Pmi,

JOHN PROCTOR. 
RPORD. HON. JOHN S. HENDRIK, 
ILES C. DALTON. Toroutn.
General Manager and Superintendent of

Branches

E.

SiElm Owk CSB1 Rr
Hr. AbaMftw•ataMmil Br Himcoe RniamayI Br

MaUmr

SEr
M College* Oa- 

■àngton Are.
9m Ir as.!

r £zemaisHZ1
Columbia.w

1 » MANITOBA
Hr

ALSBETS

Ni

Of

TnatOo. 1 
ask and First V Wsrtisl 
hud V 
omü Bank, 
parte of Canada
ipondence Solicited. /

QUE NATIONALE
OFFICE, - QUEBEC

DIMC TO
HON.JUDGE A.CHAUVBAl' Vbe-Pt* 

NAZ. FORTIER. J. B. LA LIBERTE, 
MIEUX. CHAS PE

I. B. LA LIBERTE, 
fTlGRBW. .

N. LAVOIE, Ieapector.

St. Casts*
St. Charts*.
St. Etrarbte 
St. Francois du Lac _
SL Hyacinths 
St Jana 
Si. Pascal.
St. Raymond
St. TUe

ew Carlisle 
land* 
lésai, ville
uebec (Lower Town) 

(Sc Rocb)
•• (Sl John Street) 
mooaki
laine do Loop Station 
obereal
lawiotgan Falls 
torbrooke
l*. Anne de b Focaline 
le. Marie. Meaner

I

.8
m

w ■

ul'
Trot*-Riviere*

On ta
Ottawa

The Bank of Totento, The Royal Bank ol Canada, 
of Commente, Tbe Batik of New Brunswick- 
York : First National Bank.-Boston : Tbs First
National Bank of! Boston. ____ _
; Tbe National Bank a* Scotland. L td.-Parla Fran* 
ill Lyonnais aad Branches.

it bestowed on all business entrusted xo.our cere, j

TOWNSHIPS BANK
Reserve Fund $1,880,000

SHERBROOKE, QUE.
inch often In the provtece of Quebec 
seeeed In no eth* beak In Caand*
■ BANKIHC BUSINESS CCHflAUY

T IMPORTANT TERRITORY
IA. ALBERTA end BRITISH COLUMBIA
OWDBHTS ALL

900

.

<•

fli
i

y

V
a

■
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X THE STANDARD LOAN 
COMPANY.INTEREST

QUARTERLY
l OUR

POLICY
Capital
Reserve
Assets

• S 900,000
• • 50,000 

1,500,000
I

L», ..
ALEXANDER SUTHERLAND.
VlCB-P*BSlDBNT AND MANAGING 

Dirkctos:
W. S DINNICK 

Diascro*:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K.C.M.G.

t'■ !
Herealtei irtev-3, on dépens with this 
Corporation will be- paid or added to 

lompouqded

»A successful merchant extends to 
his customers _ every courtesy and . 
personal attention.the accounted

The same pol cv. combined with 
conservative management, contributes 
to the success of financial concerns.

FOUR TIMES A YEAR
4

on 30th June, 30th September, 31st De- 
March at the presentce m her and 31st 

rate of
1 We solicit savings accounts of 

One Dollar and upwards, paying

Three and One Half Per 
^ Cent Per Annum

3l/i% Interest

NATIONAL! TRUST
MEAD OFFICE»:

Street lest, T0« DMT*.

Debentures for one. two, three, four sod 
five years issoed, bearing interest at five 
per cent, per annum, payable half-yearly.

Write for booklet entitled "SOME 
CARDINAL POINTS."

Î4

CANADA PERMANENT
M0RTCACE CORPORATION

Toronto Street, Toronto.

COMPANY, LIMITED
I It Klee Street East, Toronto

XX
!

I
i

t I THE HMUITOI PROVIDENT IH6 
LOM SOCIETY

:

Tie Canada Laided aid Iatioiai
limtiHl Crapaij, Liait*

THE
VHuron & Erie

Loan and Savings Co.

.ei
Head orne*. D Toaowro m , Toamrro

Capital Panaer 
K»vt

Aaarrs — — A •—

JINN LANC RLAIKIE, E*R ,
JOHN NSEKIN, Eeq , K C L LD , VIoe-Pree’L ,nv-t

fer t peer and ipwinN poodeoce invited 
Mtereet payable half yearly or quarterly at ! Hernd lee St-. B
ourrent rstee. Money lent on heal Estate. A. TURNED.

foods ia the

no4.B7S.as1*1-v -
TOTAL1.en» sen

'H
0E8ENTUBES ïzi.-xr zzn
four per cent, per annom. payable hall

ly. The Debentures of this Society are s 
t for Trust Funds. Con»

• _

Ont.London, -

DEBENTURES ns*, nat.
C. FRRRlk.

One Hundred Dollars and 
upward*; one to fife year*. 7

saund:EDWARD BoalouDiiKidiist4-zi Tie RELIANCE*

\T. I J5% 01 Oitwte-
14 MW ST. L, Tomrs

Executors and Trustees are sothorized 
by statute to invest trust fends in these 
debentures.

W. N. Deuaa

Debentures* P*na**Mt C**lli' Mil **M S T7M*R
4m«. - -

J. W. LITTLE. U A. ERVjLLB.
- • t,MMN>

For a limited time we will issue 
debentures beanng 5% interest 
payable half-yearly ,

DEPOSITS

We allow interest et 
SX PE* OEWT. 

Compounded hall yearly on depostu 
of on* dollar and upward»

London $ Canadian
Loan & Agwy Co,, Lisitii. t4 u

c k. uzowsKiTHOMAS LONG. inDEBENTURES
of 1100 and upwards for periods of 
from 6 to 10 years with interest at ♦ 

cent, per annum payable baM- 
be Deposited W

HON. J. E. STRATTON.
r- P. M. HOLLAND. Oaaersl Maea*w.

MONEY TO LEND ea Life
T

AOENOY DEPARTMENT. yearly.—Moniest

sSsssS SS" ™ E Ü0M1N10IN
V. R. WADSWORTH - - - MANAGER. Toula—««.mmm [ SAVIN6S à IIYESTIEIT SOCIOT

tss BAY STREET. TORONTO. ^^ DebCiltUreS

I

!
T<

issued tor 1 to 4 yean 
with % yearly TiM

CANADA

Total AsscU. 1* Dec., 1900.. 2,2T2,9»*

LONDON,Per Abb
Payable without charge st say agency of Moboas Beak 

Mortises Loans oa Improved Real Saute.

Legal Investi For Trust Fuads.
THE

Capital SubscribedToronto Mortgage Company ALFRED M SMART. Msaagir. I
Office, Ne. 13 T#rente St.

Cart*jgt, Paid ur - 
Resesve Fond - 
Total Assets

T fi. FURUOM. Res,, LU FitiiSaat 
NATHANIEL MILLS.$724.630 00 

306.000 00 
1609,367 98

HON. WM. MORTIMERCLARK, LL.D., W.S . K.C. OOUQLAS, LACEY & CO.
% Vice- Preaideti t. Origlaal twt

WELLINGTON FRANCIS. ______ . ^
1S*-— ÏÏJÏSS* -

ISfirsiaeagr^ _,.™«. . 'wr<"'"7 * w»nom.
Manssmu:-Western Canada and M ring an 
Remâches. Confederate* Laie Bldg.. Tomoetyo.

*

Fme Salt—that dissolves quickly 
00 the food—flavouring defidoudy 
— never gritty, never bitter,
WINDSOR TABLE SALT.
of course I

WALTER GILLESPIE, M tseIf. I i J
„ T s*

ll

!

!

rr »

May 11» '9°7*

DELAYS ARI
Thm Aoa
Si

t never

CANADIAN 
and 

INSURA 
**.*4 Adelaide »1

__ hy Ear ihe BKi
MOST COMPREH1

fell Informallt 
A. G C. DINNICK,

SSTABV1

The Imperi,
of C

•L17

Acts as Executor. T
Ac.

Amu mes entire eba 
Acts as Transfer Ag 

Jes. G. Foaa

Tl
Phene
Recct

/ * 01

'-A

for 1906 is a f 
worthiness of 

Company. 
New Insurant 
Year’s Incomt 
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I Westinghouse Co., Limited, 

Electrical Apparatus
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EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDÇR 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS — Newest
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Aiw Air Brakes

For Steam and Electric Railways
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Haurax, N.S. .34 GraaTBI. Street.
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Tin Toronto General Trusts 
CorporationThm

Si
ACTS AS

CANADIAN CASUALTY
and heller

INSURANCE CO.
||,]4 Adelaide St. heel. TORONTO.

by far the BEST, CHEAPEST and 
MOST COMPREHENSIVE* the market

EXECUTOR
ADMINISTRATOR

OR

TRUSTEE

In performing the duties of Executor, 
Administrator or Trustee, a Trust Com
pany provides security, economy, effective 
management and continual service, and 
discharges Its duties at a minimum cut
V V ‘ « y jH,

Correspondence invited.

r-
1 v

Bell Informelle* Freely Given. , / .1OlrsoterA. c. c. oimnick. The officers of the Corporation will 
be pleased to consult at any time with 
those who contemplate availing them
selves of the services of » Trust Com- 
pany. All communications will be 
treated as strictly confidential

WUls appointing the Corporation 
Executor are received for sale custody j 
FREE OF CHARGE.

T M *

Trusts & Guarantee Co.
LIMITED

1* King Street West. - Toronto
• B.000.000 00

Capital Paid-up and surpL.i*.

JAM MM J. WAttMM«,
J.W. Langeuir, Managing Dinetar

WinnipegOttawaToronto
r
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I ------------------------------- I
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The Imperial Trusts Co.
of Canada
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Acts as Executor, Trustee, Administrator,
&c.

Assumes entire charge of Real Estate. 
Act, as Transfer Agent for Corporations.

V'
Ja«. O. PoeassTEm. Manager

Financial In a!Hut Ion
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to tea thousand foe 1 day In *s days
•I % per cent. rata.
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FMOE RIO OO a

TORONTO.B. W. MURRAY.

This
Phenominal 
Record of

for 1906 is a guarantee of the 
worthiness of ibis Canadian 

Company. Note ic —
New Insurance - $5.503,547 
Year’s Income $2,072,423.13 
Psid to Policy-

Holders....... - $679,662.20
Expenses $10,224.36 less than 
in 1905-only 16.34% of the 
income-the lowest of any 
Canadian Company.

Write The Head Office, 
Waterloo, Ont., for report. ^
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BROCKVILLE
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THE WAY TO MONTREALi

THREE FAST TRAINS DAILY.
II.-

"X
8 A M—Arrive» Moiiuuj 5jao PM ; cale parlor car to Montreal ; Pullman 

; 1 through to Boston.

L . ’I "I ‘
9 P ■8-,,Night|E«press" arrives at Montreal y ol A:M.

10 15 P M -■‘Eastern Flyer", with four pullman, to Montreal and one to Ottawa

For tickets and infomiiion rail ai Çity Office. Northwest Corn er 
c King & Yonftàé Phone Main 42011,reels. - •
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FIRE INSURANCE
ImvrpiTatod br Act of the PaHiiment of Canada. 

3 Edward 7. Chapter i8v 19061879
The Bichmond and ! Drummond Fire Insurance Company of 

Richmord. Que . having deposited the following bond* with the 
Treasury Board of Canada, is authorized to transact a general Fire 
Insurance business in tpe Dominion of Canada.

B.C.. «'a . ............H

, Ont. 4'a 
it. Qua.. «'• 
hunt, Que.. 4'a 
T Ont., 4»'a
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Hon v\ m Mitchmi.i. President Alex. Amss, Vice-President, 
r J. Ç. McCaig, Manager.

1
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«4M

«0.000
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THE SOME DAY REGRETTER—ARE YOU ONE?

Never do anything that you will some day regret seems 
to be one of the best known axioms, but how about re- 
gretting some things that you did not do? The distinguish
ing point between what to do and what not to do is the nib. 
The man who idly rests on his oars and lets the current

. of the stream, (be it what it may) carry him back, stands 
but little chance of ever reaching the goal of his ambition. 
Yet. you yourself are just resting on your oars to-day. Some 
day. some time, some where, and some how you have been 
saying that yoe intend to safeguard your family’s interest— 
their rigljt—by insuring your life against accident. Acd- 

1 dents may and do occur, and you know the proper thing to 
do is to offset their serious consequences as far as possiblr 
by accident insurance. Have you ever carried this good 
intention of yours out? You admit, “No:" Then you come 
under the class of the some-day-regretter. In every railroad 

• accident .there are those that are insured and many uninsured, 
and railroads are killing at the rate of 26 a day,—maiming 
2jj, and there is not an uninsured man to-day but that will 

dav regret it, possibly when it is too late. Don’t be 
of them. Buy Accident Insurance and buy now for the

•..«mi-
one
by-and-by accident.

If you are of the opinion then that you should insure, 
should you not set to work in earnest then and figure out 
the policy you need? Let us have a talk with you in this 
connection re the Triple Indemnity Policy, issued by the 
Ocean Accident and Guarantee Corporation. Limited. Traders

The most liberal policy on the' Bank Building. Toronto. 
1 market.

It is concise, grants you probably more privileges than _ 
anv other form of policy, and is free from all annoying ' 
technicalities, and provided that in the event of the loss of - 
life by railroad accident, three times the face value of the 
policy is payable to your beneficiary. This fact should 
commend itself to you, and when you consid^ further - 
that the company is one which lives up to its word to the 
letter, carrying out to the fullest whatever is agreed upon, 
it becomes almost imperative that you first investigate the 
merits of the policy referred to. Think it over and if you 
-decide to dip i|L.your oars and pull up stream to-day, call 
and see the Ocean Accident & Guarantee Corporation.

•Traders Bank Building, the very next time you arc in that 
neighborhood and talk it over.—Adv.

;

;

OPPORTUNITY.
HUNDREDS OF INVESTORS in ONTARIO 

AND QUEBEC, who have not the time or inclination 
to go West to investigate The different propositions 
placed before them, but would invest if they were as
sured a good INTEREST ON CAPITAL INVEST
ED,. WE ARE IN A POSITION to offer you a pro
position that will make 20 per cent, to 30 per cent, per 
year without causing an anxious moment on account ^ 
of the SECURITY o( the INVESTMENT.

We own Land in MANITOBA, SASKATCHE
WAN, and ALBERTA, which we consider as good as 
on the market to-day. MANITOBA LAND *<11* 
from $9 to $i2i retail, and from $5 to $9 wholesale. 
SASKATCHEWAN LAND from $9 to $18 retail. »nd 
From $7 to $12 wholesale. ALBERTA LAND from $7 
to $12 retail, and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL
BERTA at $7 50 per acre, with_a cash payment of 
$1.75 per acre. A letter -or post-c|rd will bring you a 
list qf our different propositions we offer to our 
clients. We are also largely interested in WINNI
PEG and CALGARY City property. Write for f"U 
particulars. V

■

J

Eastern Saskatchewan 
Land Co., Limited,

Traders Bank Building,

Ont.TORONTO,

I
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Modem bookkeeping is daee oB a typewriter— 
the Underwood typewriter— with a saving in time 
of .»in eateru f orders and rendering bills

Absolute legi nbty. certainty of accuracy in 
duplicate copies compactness and adaptability to 
aoy iq- to date syttem. are features that represent 
an enormous saying in office expenses.
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REGRETTER—ARE YOU ONE?
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:Aand the normal pay of an English sailor, domiciled and her trade supremacy, and unless she saved it by 

engaged in Liverpool, is four pounds a month, and the ferential arrangements with the Colbies, the EmaST 
union pav of an Australian seaman is eight pounds a could not last very long. The high-and-dry fr. 
month, the Ltisfar, while he is in Australian waters, traders, who had been lamenting thejeffect upon trade 
must-be given four times his ordinary pay; he must be of Mr. Chamberlain's policies—to jm’s day they re 
raised to the position of a first-class -English-speaking member that the Boer war added eight hundred million 
seaman, whose family has to be supported under Aus- dollars to the national debt, Yeduuéd consols disas- 
tralian conditions. In this remarkable situation the trously, and bequeathed to .South Africa a commercial 
British Board of Trade has acquiesced, not because it depression which is an unconscionably long time in 
thinks it fair, feasible or fortunate, but because it recog- passing—straightway proclaimed that British commerce 
nizes that Australia must do as Australia pleases, and was never in such promising case, and that everythin? 
that interference or attempted dictation would be fatal was for the best in a beautiful world. A political 
to the community of interest which remains. There cleavage followed, the like of which no man had fore- 
could not be a better demonstration of the strength of seen. Neither side shone in the controversy that rent 
Sir Wilfrid I-aurier’s insistence that if you want Im- the Balfour Government and converted a hopeless Oppo- 
perial unity you must permit, without controversy pr sition into a Government without having won a division 
reproof, the widest local liberty. r in Parliament or secured a verdict at the polls. The
The Perversity of MotherhooU. i tarilT reformer thought-he hack made a great discovery

The United1 Kingdom has just as much title Oo local when he had made only halt n discovery. The free 
liberty as the dominant trade unionist of New South trader recited his creea, consulted the Board of Trade 
Wales. The rxior Old Country is guilty of many com-~ relurns. and imagined that1 everything was settled for 
mercial spspiditjes. She persists in regarding herself time- Both sides talk în the same strain after four 
as unquestionably facile princeps,. atnong the manufac- years practice. .\Ieantime ihe unemployed problem has 
luring and scientific nations of the world. She some- become so'serious’that the (gemment has inaugurated 
times avows tlijs venerable-1, and, at one time, thor- permanent machinery for providing work for the work- 
oughly justified] faith, with the pathetic sincerity with less; and the quality of the Imperial race in the Imperial 
which an extra-jnatured spinster displays her belief that c'*y *s deteriorating because an increasii\g proportion 
the fascinations lof departed youth are still hers to wield does not get plenty, of food. The balance of inter-
with all-conquering grace. The perverse old thing imperial influence is being steadily transferred to the 
sticks to the notjion that she knows what is best for her K'ng s dominions overseas. To this end they were
own pocket, wnich grows bigger and fuller so persis- **,rn- It is not manly to fret because the courses of
tently as to endow- with all the attributes of courage the history do not move cyclonicallv. ,
friends and relations who assert vehemently that there Both Are Right and Both Are Wrong./ 
is a frightfùl hqle in it. She will not even condescend To appreciate the British situation you must ex- 
to make a will ^hat satisfies her young kindred. About amine independently the govenÿ^g ylaim made by each 
money generally she is almost as incorrigible as her party ; and you will be driven to pushing your enquiries *
friends, critics, itnd advisers. Her Government has a into regions which neither of thenf seems wishful to
majority unexampled in modern history. Her Prime explore. Your quest for light vfoll probably become 
Minister, from being in opposition the recipient^ of im- really interesting where theirs. leaves off—if you judge 
measurable contempt, enjqjvs the heritage of the meek, only; by what both sides issue for public consumption, 
who are also steong. Whatever the position, from the The tariff reformer says the commercial power of 
point of view of jthe Mother of.Us All, it is clearly futile Britain is in grave danger. He is right. He says it is 
to expect her toj alter it because we vow that she will because of hostile tariffs, principally of Germany, France 
forfeit our respeict if she does not change her «business and the United States. He is only half right. There is 
devotion. more in international commerce than the history of a
Polemists ol Half Vision. tariff war," To know the origin of a fight you must not

It isr impossible to sympathize with the political merely ask who struck the first blow, but what led to it. 
economist who talks as though a question of world-wide, 1 he free trader says cheap food and raw material are 
twentieth-century business can be settled by a quotation vital to a commercial country that can neither feed itself 
from Adam Smith, or an appeal to Richard Cobden /1or grow the crops—such as cotton and wool—on which 
inter-imperial tr.yde has not been, and cannot be, gov- 'ts major industries depend. He is right. He also says 
erned by simple propositions of any kind that cease to Britain has nothing to fear, because her turnover is in- 
be simple the mjoment they are transferred from paper creâsing. He is wrong. He ignores the proofs that 
to the complicated currents of international negotiation other countries are increasing their turnover mbrt 
Free trade is a beautiful theory, compdhnded of phil- rapidly than Britain. Take shipping. In gross, Ger- 
anthropy and thje five per cent, that was sure to the many is aw-ay behind Britain. But she has progressed 
man who enjoyed a practical monopoly of mechanical ajrtazingly. Her steamers are the fleetest on the Atlantic, 
production of universally-required commodities. The The North German Lloyd boats are in every sea—which 

l* unfair .competition of the poorly-paid German workman cannot be said of any one British passenger-carrying 
is much used as qn illustration of the disadvantages of un- company. Everywhere there is complaint that British 
restricted marketing apd of the necessity for protection, ship*.are manned by foreign crews.
Neither of these jitralfegic positions of the fiscal polemists Low Wages and High.
does more than ^lalf (justice to Things as They Are, and. Not so long ago England was literally the work- 
therefore, cannot -find the way out for a country, how- shojt of the world. The cotton trade of Lancashire was 
e'er rich oh tihe accumulated gains of priority in only possible because other countries either could not 
nearly all markets, which is becoming hard pressed in or would not make cottoj^ goods for themselves. The 

# *!*c s,ress °I rivalry. The. searcher for light must industry is still the economic marvel of the nations. But 
often look for it away front the schoolmeh of politics; it cannot retain the same degree of pre-eminence, 
who are too often stumbling aloqg in the darkness Twenty years ago there was not a power loom in Russia, 
that marks the ^vake of the lantern-carrying dec- Now there are huge cotton mills in several cities*filled 
tioneerer. .with English machinery and run by English foremen.

Colonial Preference was not inside the arena of Lancashire cannot go on exporting machinery and the 
British politics until, by unexpectedly espousing it, Mr. goods which that machinery makes. The country that 
<• hamherlain disintegrated one party and consolidated makes its yarn to-day will make its loom to-morrow, 
another four years ago next Wednesday. The reason Japan and China ha\> for centuries known how to 
Mr. -Chamberlain gave for his adhesion to a hitherto weave exquisitely in silk. When the yellow man has 
unpopular cause Was twofold—Great Britain was losing learned to use power looms he will not go to Lancashire
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rmacy, and unless she saved it by 
«ements with the Colemies, the EmoST 
t very long. The high-and-dry 
ad been lamenting thcîeffect upon trad, 
erlain’s policies—to fltis day they re 
e Boer war added eight hundred million 
national debt, reduced consols disas- 
queathed to South Africa a 
ch is an

for cloth. In Canada this week thousands of articles nrnt at the same expense as they cover their long- 
have been manufactured such as, not so long ago, could > cultivated fields in1'(territory with eight times the popu- 
only have come from England. Obviously, there is lation in a fiftieth of the area. If they are told how New 
going on a readjustment of production as inevitable as Y'ork and Chicago houses spend money to get a share 
the seasons, and as certain to prejudice Britain s trade of business in a new country, thev will regard their in- 
supremacy. Against it a preferential tariff could, at formant as a sort of incipient pickpocket. The con- 
best, give only a promise to postpone the inexorable. servatism of the British manufacturer and wholesaler is

But there is another, and a deadlier factor in the a fearful and wonderful thing. The greatest wholesale 
case. The tariff reformer advises his compatriot to tax dry ’goods house in the world—Cook’s, of St. Paul’s 
German goods because they are made by workmen re- Churchyard.—boasted to the editor of this paper, onlv 
ceiving very much lower wages than a British, toiler two years ago, that they possessed neither typewriter 
would accept, and agaiyst the selling effect of which the nor passenger elevator in their eight-storev building. 
British manufacturer is impotent, to his own loss and Another great dry goods house announced with pride 
the loss of his employee. Isolated, the argument is their dislike of small accounts, 
unanswerable. But it does not solve a problem in which Mr Chamberlain'* Blunder ’ '
German competition is only one of many constituents. *
For the remedy of a ten per cent, tariff against the 
German invader is also recommended as a defence 
against the American invader, whose producinf; unit is 
much more highly paid than the British workman.
Clearly, the trouble sits on something else besides wages 
sheets. What is it?

f
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itain. Take shipping. In gross, Ger- 
lehind Britain. But she has progressed 
steamers are the fleetest on the Atlantic, 

nan Lloyd boats are in every sea—which 
of any one British passenger-carrying 

•ywhere there is complaint that British 
?d by foreign crews.

The loss of prestige is primarily due to this kind of 
thing. The sufferers need, as a first aid to recovery, 
not crutches, but pin-pricks. To tell them that they 
are being shamefully used by the Germans and Ameri
cans, and that a ten per cent, tariff will clear the air 
and fill the till, is to induce a little more folding of the 
hands. It may well be that in the effort to restore 
speed to progress a tariff may be serviceable. But it 

is in hër wd* never supply the force, without which all else is 
vain. Either will it, through its reaction on colonial

iis cr
was settled for

•Buy What I Make."
As the vital breath of British commerce

overseas business, you must learn how she has handled 
herself in distant markets, where, formerly, she was commerce, achieve all the objects which Mr. ( hamber- 
virtually a monopolist, on account of her unapproached *a*n prophesied for it. 1 he might of Mr. Chamberlain s 
manufacturing and carrying facilities. It is more im- namc must not allowed to blind us to the undigested 
portant for the present purpose to know how Germany features of his original scheme. When so eminent a 
and the United States got into neutral markets than it statesman is capable of saying, as he did at Glasgow, 
is to he full of knowledge of what they are doing to-day, lhat ,f Bn,aln responded to the colonial call for prefer-

enee, the colonies would consent not to expand those 
manufactures -in which Britain could supply their

were

because they obtained their foothold when their equip
ment was far inferior to what it is now. From a cloud 
of witnesses,’ select the British consuls all over the demand, he more than ever placed upon us the noces- 
world-men, on the whole, slow to observe the currents s,ly of v<msidermK the whole subject independently of 
of trade, because thev were recruited mainly from the a«V inspiration from I-ondon. Leaving aside that 
classes who regarded' trade as beneath the" dignity of '>lundcr. explrcable only as- Dr. Johnson s dcfinitton of 
gentlemen. They testify that the Britisher, presuming ’pastern was, the basis of Mr. Chamberlain s case w-as 
on his old-time dominance, refused to study the likes ,hat- as Br.'a.n was losing ground in foreign marke s, 
and dislikes of his customers, declined to use their Ian- srhould make her own less accessible to her rivals 
guage and currency in his price lists-in short, took this and transact,<ms with Canada, Australasia and
stand: “These are the goods I make, and these are the *>“‘h un.,1 they *>uld outweigh business with
*' prices I ask. If you don’t like ’em, don’t buy ’em. ,he rest ot ,hc word-
“ Good day.” And, in many instances, "Good day” it
was, for the German came along, acted on the simple would unfeignedly work, if only we could he satisfied 
but profound counsel to become all things to all men, of its practicability. But what does Britain send us that 
and, by suiting himself to the customer, got thfc business cannot, presently, be made in Canada ? The question 

■c which John Bull imagined he controlled. is not disposed of by saying that we cannot, for many
'. * The Yankee has had his own special attacking force years, make all we want. Tariff reform is a policy for 

—he has been the travelling apostle of time and labor- the consolidated prosperity of the Empire, the cardinal 
saving. London is full of trans-Atlantic office fur- I eat ure of which is tp lx? trigre and more manufacturing 
niturc, not because this continent produces wood in Britain for export to such" places as Canada. The 
and England does not, for in any case the wood more you look at the thing as it really is the more 
has to be shipped across t]ve sea; and it is more costly you convinced that liberty of fiscal independence is the 
to ship it as a finished, carefully-packed article than as only reasonable position for those who do not imagine 
compact cargo that runs no risk of breakage. American that fiscal revolutions arc as simple as the turning of 
business furniture, made by Ngostly Workmen, is in cakes.
dêmand, not because it is American, but because it is Preference Serves Consumer Now.
vastly more convenient than the homemade artK'le. In But ’do not the Daughter Nations believe in pre- 
the main, the British manufacturer has lost hold because alMj (>Ug|,t not the Mother Country to listen to
he would not, in time, adapt himself to changing con- lj|cm> Certainly, certainly.'* XYe should lx* recreant

j—even when he could lx- induced to believe that ^ our business instincts if we were unwilling to accept 
conditions were changing. There are many refreshing yrnm i{rit;iin a better price for our goods. When she 
exceptions. But the general trend of the British m'nd ; can |K. brought to see that there would be no hardship 
was as complacent in trade as it was in war. ;n taking taxes off tea, suga*'and tobacco and putting
Boasting into Decline. them on flour and wheat, a long step in advance will

have hrvn taken. Her vtltK at ion is WOlUHy MflCCtod, 
have tried to show. B*g while it is going on, let 

Sir Wilfrid Laurier is, to permit our 
reasonable prices

Here, indeed, is a consummation for w'hich we all
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remains. BeforeTo a disheartening extent it so
us are letters which show a sublime indifference to ele- ^ -ontent as

...
adaptations of their gtxxls they could treble tht ir sale. u>h (he afjVantage to riur kinsman may lx, the
in this country. They will spend more time and money preference is no" hardship to us, whether
in trying to prove that their product ought to satis y becomes dearer to the British housewife or not.
than would be necessary to change it from a salesman - ^ -t .$ true that the fundamental need
burden to a traveller's delight. They are apt to expei t js a rejuvenation of methods that inhere i

ground in this sub-conti-
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»• of them does 
« its intricacies 
• its advantage 

bank.
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individual, and arc not the belated addendum of a political lcast expect. 1 he General Staff is a case in point. |t
is the work of a Minister of War who is. H M great jurist,
and whose plan two years ago for bettering the Fm

was a strengthening of the
tih? machinery of the'Empire from flying to 'pieces, would colonial representation on the Judicial Committee of the 
suppose they had fallen from -ell-re-.poet if they sold * nvy Council, 
the things, they buy ; the Empire must subsist by trade ;

device, what is the Imperial Conference worth? 
though many engaging persons many of them young, ... 
and .most of them thoughtless—who imagine they keep P,rc ® domestic relations

Al- a

“ to any 
the case.
money, 
as is the husbi 
<kocc between 

man 1

the things they buv ; the Empire must subsist by trade; . There must be a change of some sort. It will be 
and approximations to unifprmity in the things which coincident with healthy, vigorous differences of opinion, 
trade procures for us—literature, self-defence, quality 11 hP*> would be only the progress from manhood to 
in public administration, expansion, and travel—will decrepitude. Of the potentialities of the change for 
tend to combinative arrangements in trade. The ideal Canada, as; ap international entity there is more to be 

paper—would be free trade within the sa'd another day^. ^ ^ ^ .
is foolish enough tq propose it. , Any

between 
official must p 
in banking bui 
object to womi 
masculine sphe 
a controversial

>1
■ - :

arrangement—oh 
Empire. No oi^e
rapid readjustrrp-nt is equally impossible, ast anybody
who knows muth* of the extraordinary ramifications of ------
Hritish lysines/ must concede. Happily, we are not A man ,'as acquitted at Boston this week 
limited to Trade(for opporU.mt.es to improve the rela- q{ ..financiaL inanity." The charge against him was 

°f *he stfidered parts of the King s dommrons. yf ,.rimina|| concealing his assets from his trusted in
^ L >f,erLen,tC LaSu u°"e .'T*#'**. al°nFnth.,s lm=’ bankruptcy. Insanity experts testified that he waL 

which Will help the habit of thinking imperially m mat%flicted ^ a mania for spending money, and that he
ters of com merer—it has begun to give coherence to the harf fio i<jca wheTC it went. A motion of the assistant 

ritish system of army defence. . district attorney to commit hèth to an asylum was denied
Example of the General Staff. by the judge, on the ground that the defendant was not

In Mr. Hajdane's speech, proposing the formation legally insane. This is really too intricate for comment, 
of a general st^ff for the study of defence, thef'c is the
sanest expression of true Imperial militarism, as it Thc Toronto Board of Trade has issued a report
should apply tp an unparalleled conger,e of pacific of ^ dclegation which visited the West Indies last 
uaU£ Wa$ d,sllnKu,shcduby every quality. that w- ^ j„terests of larger Canadian commerce

shou^ belong to a statesman who knows h,s own m.nd, wkh ,he Islands. „ is an excellent thing to do. It 
is a firm lower of peace, and well seized of the risks of WQu|d have morc excellent If the pamphlet con-
war It was tdso remarkable for a nervous deference ^ indication as to how the CouncU of the
to the susceptibilities of gentlemen apprehensive of being Board s to ,ransiate the report into action. Pre-
dr?wn into the vortex of European militarism. Mr. sumabl£ the questions ralscd by Mr. Allan and the dele- 

/ »ddanc sou6htL «° ,mP°se no obligation of finance or /rom thMc Halifax and St. John Boards of Trade
obedience on the overseas Governments, was content ^ considered bv tbc Council, and some con-

« t°.SUgge.St * Æ °f unmng lhe.,r f°rCeLW,j rC T elusions arrived at. If not, what was the good of 
other and with jhe army in Br. am by a bond of simple ^ a delegation on a six wcH?s’ journey? It is,
intelligence something so novel in War Office arrange- of ^ the business of firms dealing in such com
ments as to grve it actuil promise of success. Dr. moditie$ as m 1)e to and received from the West 
Smartt, of Cape O.onyr wanted every soldier qf the In(Jies ,Q lookaftcr thcir own business. But if that 
King to undertake 10 serve anywhere that any 6i the were thfi ^ inni and the ending of the situation, 
Kintrs Governments might want him. That was ,m- (here would ^ no function for Boards of Trade at all. 
possible. Mr. Balfour said a few days ago in the House ^ rea| bu$iness of a Board of Trade is to learn what 
of Commons that Britain would never consent td aoan- commerce may 

to see that it is^ done.

1
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be stimulated, to show how to do it, and
’ don the voluntary system. Given a reasonable ground 

for drawing the sword, the Empire will: act concernedly.
K it will not, it will be as well to know its failure to Financial gossipers are bound to overflow into the 

* justify the ties of blood. The British officer is always dai|y ^^papers; and they made something out of the 
valorous. He not always discreet. The Boer war Sovereign Bank changes. On the whole, the papers deal 
taught him that in resourcefulness he is far behind the rcstrainedly with financial talk, and they have done no 
man accustomed to live in spacious lands. So Mr. Hal- harm in this jnstance. The transfer of two Bank of 
dane would circulate British officers in Canada, Cana- Commerce inspectors and the appointment of Mr. Jem- 
dian officers in Britain, and by uniformity in weapons, mctt> thc secretary of that institution to the joint gen- 
ammunition, and details of discipline, obtain the maxi- era, managership of the Sovereign Bank gave color to 
mum. efficiency for each territorial army acting sepa- the ingenious notion that the Commerce would absorb 
ratel^. and for the whole, if operating together. Thc the Sovereign. It is just as well, therefore, to repeat 

ndards of efficiency wquld not be imposed on Canada ,he statement of Mr. Byron Walker, the president of 
and fNew Zealand by some martinet in Whitehall, but thc Bank of Commerce : “The Bank of Commerce never 
would be the fruit of study and experience assembled •• considered any such proposal in connection with the 
/rom the training grounds of the five continents and the .. Sovereign Bank. Our interest io that bank is the 
seven seas in which the Empire keefis its men and ships .. interest that everyone has in\it—the wish that it will 
Not Towards the Vortet. •* succeed. We hope for all our banking institutions

That is nof an approach to the dreaded vortex. If “ that they will be strong and successful. The two 
there he any rohson for a Canadian Wee, and for an- “ foreign banks which are connected financially with the 
ticipating a reeprren^e of what happened in ifiqfi, it is “ Sovereign Bank wished to strengthen its administra- 
an overwhelmipg reason fot securing a maximum “ tion, and they paid the Canadian Bank of Commerce 
smoothness of Working when-* it is associated with a the compliment of selecting several members of its 
kindred army in a distant theatre of War. staff. We acquiesced in these changes, but as to the

The general staff will lie established to attain this affaits of the Sovereign Bank we know nothing, an 
o-operative similarity. Incidentally, it will produce “ any rumors such as I understand are current are 

that greater flexibility of mind which was conspicuous “ unjust to the Sovereign Bank and entirely untrue, 
by its absence from British generals and colonels in
Xatal and Cape Colony. In essence, it is thc same Women are likely to play an important part in 
reform that is asked in business methods. Improve- official banking life. Only a few weeks ago, an 
ment in defence does not seem the natural leader to im- article in the American Banker championed thc cause o
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•• banking in all its ‘branches and subtleties, when one issues will be devoted to general extehsion and improve- 
* f «hem does have a mind sufficiently logical to grasp mcnts-

bank.” Which, perhaps, very fairly sums up feVer is raging in Trinidad, and an inspector of the bank. 
In these"days women handle a good deal of Mr. E. H. Hammett, recently succumbed to it. Rather than 

ine^the wife’s cash is as much value to a hank expose their other employees to this danger the bank closed
m°?C','h„ husband’s, ll^re is a certain business confi- its branch. „ .
as is the hu .- , ... , At the annual meeting itt London of the Quebec Central
deoct- between woman and woman, which will never be Railway Company> Mr E Dent in the chair, the president, 
between man and woman. Thus, the woman banking jn mnvjng the adoption of the report, said th^t was the first 
a. j I must play a useful and, indeed, necessary role! time since the reconstruction of the company that the hold- 

•hfinkine business. There always will be those who ; ers of the securities given in ffie exchange for the old first
Ottoman .n.aring a. ^000^ "" *
masculine spheres of labor. Probably this will remain 
a controversial question.
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EDITORIAL NOTES. DIVIDENDS PAYABLE.

Quarterly.—Mav 15th. Twin City R. T. Company,
-----  _ ! per cent.; Montreal Light. Heat & Power, 1% per cent.;

The following are the figures for the Canadian Clearing sterling Bank, iyi per cent.
-SSo,"'i‘nBa"k‘,kip"

3f ' over 1906 —
May 10, ’06.

Montreal . $30,486,688 
Toronto ... 26,319.3»
Winnipeg .. 8486,179 

1.758.118

CLEARING HOUSE RETURNS.; acquitted at Boston this week 
1 Sanity." The charge qgainst him, was 
mcealing his assets from his truste^ in 
nsanity experts testified that he wasNn- 
nania for spending money, and that he 
1ère it went. A motion of the assistant 
r to commit foèth to an asylum was denied 
n the ground that the defendant was not 
This is really too intricate for comment.

Mmon a

decrease
May 2, 07 May 9, 07. Change
$27,011,126 $30,036.048 — 1,4

23,100,551 24,798,185 — 5-7 , .. .
12,278,692 12,101,556 +42.6 The loan situation in America is reaching an inter-

I ; 10.004 1302,224 4* 3-07 esting stage. The expansion in this connection has made
1.615,201 2427854 +75-8 a record already in New York’s banking history. For the
1 100 526 1.460.960 +28.7 week ended April 13th the associated banks recorded a loan
3^296757 3,510,974 +51-4 increase of $36,968,300. Since 1899, when the gain was

944.475 986.314 +15.8 $1 j,ooo,ooo, it has gradually increased, until in 1905 the
1*852 600 1,919,600 — 2.8 previous best record of $34,000,000 was reached.
3.3v5.598 ù 3.463.256. +22.3 ln Canada for the second time in ten years current loans

’ 1,212,153 1426,503 4- 6.4 and discounts exceed the deposits. This was shown plainly
882,195 1,004,079 ............  in the last bank statement. The following figure&show

1,384,531 ............................. how the (janadian chartered banks stand in regard td
• ------ ; rent loans in Canada.

Total . $79856,090 $79,605,309 $84,937553. ;••••■■ The current loans at the end of March stood at $579.-
Thr clearings for April aggregate $328,1834)35, a 8aln 057,554. A year ago they were $475,034,442- Thus, there17 - 1er cent over April,^906, while the total for four months K 7 been an ,ncrease in twelve months of #i°4,°25,i>2, or
KiiW a gain ofto per cent, over last year. 32 p,r cent, ln the first three .months of 1907, ‘hirty-one
$r'3 7. ,S ’ V fotals for the month of April ;— banks Showed an aggregate increase of their loans in the
The following are the totals tor jnr. or Dominion „f $10,373,074, a monthly average of Ijo, 124,35* ■

Dec. The following table shows the increases in detail:—
— 1.2 ! , Change
+ * * Dect, ’06. Mar.’07. %

Bank of Montreal ........$ 80,149,699 8 *6,046,753 + 7 «jJt23'7 Bank of New Bruns....... 3,641,94* 4,370,968 +20.01tV.'i Quebec Bank ........ . *,999,090 ^«’J3! t
t'' f Bank of Nova Scot,a... 13,622,6.6 '4,o87,*o* +3 4
t 0 } St. Stephen’s Bank......  623,1613 625,638 +0.3

Bank of B.N.A........... 18,40.856 22,063,451 + «9 8
+ 2«'5 Bank of Toronto....... 24,467,672 26,289843 + 7 4.
+ * 1 Molsons Bank ............... 20,986,556 23,658.315 +«2-7
+ 2° Fast. Townships Bk.... 13,291,053 I4s.32l.852 + 7-7.

Union Bk. of Halifax... 8,115,369 7,957,627 -
Ontario Bank ...............- 4.46.3,453 '’**4>3J9 59-5
Banque Nationale ......... 9,816,757 10,566,1 3 ~

+ 9'3 Merch. Bk. of Canada.. 28,937,925 30,352,8*2 + 4 *
Ban. Prov. du Canada.. 2,297,856 2,622,020 +14. «
People’s Bk. of N.B.... 703,39» W 7 '
Union Bk. of Canada... 23,058,544. 33’$65’3^* +
Canadian Bk. of Com.. 80,836,771 *o,73*,4*o
Royal Bk. of Canada... 19,47*,94* 21,402,276 + 5.6
Dominion Bank ........... 32,915,267 3*>^2J + 7'8
Bank of Hamilton.. -w- • 20,172,894 20,485,97»
Stand. Bk. of Canada... '3,**9,5^
Bank de St. Jean....... . 795,960 I I g'L
Banque d’Hochelaga ... «,854,025 l3,8^*87*
Bqe de St. Hyacinths.. 1,272,183 ,-2^,’Q07/îi?
Bank of Ottawa........ 20,691,281 1
Imp’l Bank of Canada^. 25,165,657 2®’2^’*77 + ,4'b
Western Bk. of Canada. 3,237,'7* 3,752,4+ +'5 6
Traders Bk. of Canada. 25,000,655 26,804,509 + 7 '
Sov. Bk. of Canada.... 16,498,522 «*'8,*’?îl
Metropolitan Bank ..... v ’is ’15 + 4 <8Crown Bk. of Canada.. 3.088.834 3.215,215 + 4^
Home Bk. of Canada... 721,436 1,174844 +62 »
Northern Bank ...... 4.4*4.'-3 4,550,429 +
Sterling Bk. of Canada. •,«'3.138 1'^7,786 +8o-3
U’d F.rnp. Bk. of Canada 185,556 33]’ 1 4

Bk. of Canada. -w1 «ÎI’éJ ,

EXPANSION OF LOANS IN CANADA.

Halifax .
Hamilton • - «,380,543 
St. John ... M34.794

. 2,318485
851,658 

1,976,716 
2830.232 
1,340,094

*
to Board of Trade has issued a repot 
on which visited the West Indies last 
interests of larger Canadian commerce 
is. It is an excellent thing to do. It 
en more excellent if the pamphlet con- 
dication as to how the Council of the 
to translate the report into action. Pro

testions raised by Mr. Allan and the dele- 
Halifax and St. John Boards of Trade 

sidered by the Council, and some con- 
i at. If not, what was the good of 
Ration on a six week’s’ journey ? It is, 
business of firms dealing in such com- 

y be sent to and received from the West 
after their own business. But if that 

ining and the ending of the situation, 
no function for Boards of Trade at all. 

-ss of a Board of Trade is to learn what 
be stimulated, to show how to do it, and 
s done.

Vancouver 
Victoria 
Quebec .

tawa .... 
London .., 
Edmonton 
Calgary ....

cur-
973,257

1907.
$ 472,890,437

413,824,610
161,887,770 

- 49,650,363 
55,451,744 
30,139,246 
28,174,224 
27,614,170 
21,624,907 
20,211 i09o
16,274,249
22,581,180
14,781,090

1906.
$ 478,523.417 

380,404,330 
* 127,000,027 

40,i33,'9i 
34,340,915 
27,065,064
28,138,512
22,523.834
17,804,301
18,008,652
13,551,392

Montreal ....
Toronto ....
Winnipeg ... 
Ottawa ......
Vancouver ..
Quebec ........
Halifax ........
Hamilton . ■ •
London ........
St. John 
Victoria ....
Calgary ----
Edmonton ..

r
• • * •

jossipers are bound to overflow into the 
rs ; and they made something out of. the 
: changes. On the whole, the papers deal 
:h financial talk, and they have done no 

The transfer of two Bank of
$1,297,742810$1,187,129,635Total

nstance.
ectors and the appointment of Mr. Jem- 
tary of that institution to the joint gen- 
ip of the Sovereign Bank gave color to 
lotion that the Commerce would absorb 

It is just as well, therefore, to repeat > 
of Mr. Byron Walker, the president of 
immerer : “The Bank of Commerce never 
ly such proposal in connection with the 
ink. Our interest in that bank is the 
everyone has in , it-—the wish that it will 
e hope for all our banking institutions 
I be strong and successful. The two 

; which are connected financially with the 
ink wished to strengthen its administra- 
y paid the Canadian Bank of Commerce 

of selecting several members of its
to the

ABANKING AND FINANCIAL. . 1

The branch of Molsons Bank in A«nherstburf be re 
moved on Jumuist to new premises on Dalhous.e Street, 
front street of the town. p.ter-The Bank of Toronto have opened an «Rcnc) ^ 1 
borough. It will be under the tHrection of the Port » P 
office and will be open two days in the wee*.

A new adding machine record has cen R t on a 
KS ffi. SCO bank-checks

Montreal as manager of the " EDominion Bank, Winni-
trip to England, says that 
1 P Canada, but are

+ 15

nt Mr. F. L. Patton, manager 

&£,°, Y,’,of to Western

fessailerTH,m
a percentage increase in ten Tears jnCrease their

The Montreal Rolling stock is to be
capital from $816,000 to f one share of new Stock^ Vocecds of the new

•quiesced in these changes, but .is 
Sovereign Bank we know nothing, and 

such as I understand are current are 
Sovereign Bank and entirely untrue.

Farmers
Total Current Year.. $548,684,480 $S79,°57,554 + 3-7 
Total Previous Year.. 45«,355,366 475.032,442 +3-6

v,rv nossibly the March total would have been much
1 ' the fact that the banks have exercised cautionlarger but for the fact mar that business men™,.«be.o7 rr,», .w .h.i. .1 ,h.
for which they have asked.

*

re likely to play an important part 11* 
Ï life. Only a few weeks ago, an 
merican Banker championed the cause o 
nking official, 
v women,” it said,

“While there are com-
■ “who do understand
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CANADIAN BANKING PRACTICE. 

By H. M.TT Eckardt.
in a manner that will appeal to outsiders as Wejj 
to the clerks and officers. Before proceeding to th! 
matter of the education of the junior officer prior to ana 
after he joins the profession, some space will be devoted 
to descriptions of the général character of the bu$»e* 
transacted by the banks in Canada, its peculiarities and 
points of difference from the banking business of other 
countries, notably of the United States and of Fngilnj 

V and Scotland, and of the process of forming or or
ganizing a new bank in the Dominion, as presçribed bv 
the Ha|k Act.

We have seen that, in the old days, the business 
of the banks consisted mainly in facilitating “the gath- 
“ «“ring of produce over w ide areas, and the shipping of 
“ it oxer long'distances, with a corresponding process m 
" the supplying of manufactured goods." This work still 
constitutes a very large part of the banking operations. 
Of course, with the growth of the country, and the heavv 

i,aPPlled to lhc Canada of 1870 and increase in the output of natural products and of manu- 
prevtous years. There xvere then, as now. the .Wo fclctureSi the connection of the banks with these form, 
kinds of banks-the large concerns, with Branches in of activity has largely increased. But the growth of 
different parts of | the country, and the small institu- |M>pulation and of wealth has compelled them 
tions, with operations confined to a particular place or takc a great deal of business of a different kind. Every 
section. Though several of the last named class have vear their operations become more complex, 
fince been organ zed and successfully conducted, the
tendency is unmistakably towards the'complete absorp- ” P Mor* Promot,on!, 
tion of the banking business of the country by banks 
with branches. 1 Progress towards that point has been h,ian< ial banking than they did formerly. Loans to 
at a greatly acceli.rated pace in the last few years. Of -s*tock Exchange houses, investments in stocks and 
the localized banks, Some have stopped, some have been *lon<|8 hax-c grown to large proportions, and the con- 
absorbed by larg< banks, and others have saved them- nec,lon with new flotations of securities has increased, 
selves by broadening the area of their operations. ^.v c^KaKc freely in business offered by the prin- 
Those possessing but a single office, like the national c'Pa* m*n*ng centres ; they assist the manufacturing in
banks of the United States, have had a hard struggle lercsts, not only to turn out and distribute goods for 

ground. They were very numerous home consumption, but also to ship stuff abroad, and to 
only now remains. The kind with vollect payment therefor. They have, drawn to them- 

id these contained in a restricted area, practically the whole of the new deposit and
ir? evjdence. They have been rapidly dis- savinffs bank business of the country, and they have

done valuable service, with their loans made in the new 
towns of the West, in helping to build up that part o( 
the Dominion.

I.

‘In a "country situated as Canada was, having the 
larger part of j its banking business connected- with 
the gathering of produce over wide areas, and the 
shipping of it over long distances, with a corre
sponding process in the supplying of manufactured 
goods, whet he ■ from foreign countries or Canadian 
centres, ecoiun ly and efficiency alike required a sys
tem of hankin j where the same institution could 
afford acrommadation at fairly uniform rates over 
wide areas, a id in many centres simultaneously. 
Obviously these objects were best secured by a few- 
large banks xvith numerous branches.—Professor 
Shortt's Histoiy of Canadian Currency, Banking 
and Exchange in the journal of the Canadian 
Bankers’ Association.

V

These remarl

to under-'k

. They undertake considerably more of what is called

1

to maintain their 
in the Dominion ; lone 
a few branches, a 
xvere more 
appealing or changing character. 
Large Demand for Men.

At the time pf xvhich Professor Shortt : xvrote the
Various People, Various Methods.,

•To learn the general methods of banking in any 
tered in those Provinces, country it is necessary to study the forms of activity

_ ___________ __________________ In Canada these are many
|he offices in the older Provinces being and varied. Nearly every Province is strong in agri-

multiplied, and hundreds of new establishments being cultural products. On the Atlantic seaboard, in Nova
•opened westiof Ljike Superior and on the Pacific slope. Scotia and New Brunswick, the principal special
Concurrently? the; ’ ' * ' ’ """—' ------ - 1-----‘u-------- '—:--------- J *u~ ~—
banks and the trials of their balance sheets have in- tribution of goods, are: the fisheries, coal mining, iron 
creased by leaps ind bounds.

To handle* thi: larger business and to man the new ^ est Indies, with Europe, and the United States. In
offices has called I or a great enlargement of the banking Ontario and Quebec they are general manufacturing,
staffs. At the an

branches of the I Kinks were found nearly altogether in 
Ontario, Quebec,: New Brunswick, and Nova Scotia ;
ahd they xvere but sparsely scattered in those Provinces, country it is necessary t 
In the last decade! a phenomerfel expansion has occurred carried on by its people, 
in all directions—

occu-
gross business or turnover of the pations, apart from the professions and the general dis-

and -steel manufacturing, lumbering, trade with the

nral meetings some bankers have con- mining of various kinds, the inland lake traffic, fruit 
fes^éd that they xvere unable to open as many branches culture, dairying, lumbering, and, centred in Montreal 
as^hey xvished because they could not find the' managers and Toronto, is the trade with foreign countries and the 

the clerks they needcd\ In the effort to fill this heart of the transportation and financial business. Mam- 
and juniors have been rapidly promoted, men im- toba’s great specialty is wheat. * It also has important 

tyde businesses and professions, and fisheries, and, just now, railroad construction is active, 
hank clerks brought from England and Scotland. In Winnipeg is the great distributing centre for Western 
view of the circumstances, it was thought' that a series Canada. Alberta and Saskatchewan also are strong in 
of articles explaining the various features and prirl- wheat and agriculture. Ranching and coal mining haye 
ciples of the presdnt-day- Canadian banking practice, the considerable importance, and railroad construction is 
reasons for the régulations contained in the codes, the much in evidence, and will be for many years 
approxed methods of training of juniors and of de- United States Similarity.

, vc*°ping expert I jankers, the mechanism of head otficj Alf three Provinces arc quickly filling up with set tiers, 
government and (supervision, and other matters con- Their arrival, purchases of land, and farming operations, 
nert.-d therewith, jivould have interest for a large section havc an important influence oh the banking business of 
of . 'onetaryTipw readers. the West. British Columbia has mining, fisheries, fruit,
Some Comparisons. f lumbering and Oriental and Antipodean trade. And,

With the vjexy to engaging the attention of business far to the north, the Yukon finds its sustenance alto- 
having relations with the banks, and of others xvho gether in gold mining. How the banks deal with these 

may be interested in the subject it is proposed to avoid interests, how they give their assistance, the terms they 
technicalities, and1 to'give, wherever possible, illustra- exact, and the conditions they impose'will be taken up 
tions and Incidents drawn from recent happenings in after a fexy of the features of Canadian banking that 
everyday business]. The articles will aim, in short, at contrast sharply with banking in other countries have 
presenting the interior working of the Canadian bank been lightly touched upon. Taking the United States

in
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first, it will be observed that in the northern half the department of the greatest bank in the country at its 
neoplv are engaged in pretty much the same forms of centrai office, or at any of its branches. Some hanks
activity as they are in the Dominion. The greater idveni.se"that they will accept deposits of $1 and up- 
density of the population introduces some additional wards in their savings departments. These savings 
occupations and varies tbe form of some others ; and departments, run in connection with the ordinary 
there is, of course, a greater concentration of financial, hanking business, represent something not generally 
transportation, and other business in New \ ork and >een in the big republic, at least not in the eastern part. 
Chicago. But, taken on the whole, there is a great There the savings banks are separate institutions. As 
similarity in the occupations of the two peoples. Also, a result of this, and of the lack of branch banks, there 
they are of the same Wood, and their numbers are being are many places in the States utterly devoid of facilities 
recruited1 from much the same sources. But their lor savings, while in Canada almost every hamlet pos- 
banking business is transacted on widely different lines. /sesses its branch of a big chartered bank, enjoying the 
The main difference is in the form of the banks, the full confidence of the people, and willing to take small *
American banks being single-office concerns, each office deposits at interest.
having its president, directorate, and complete para- The chief contrast between the banking business r 
phernalia of independent existence. Last midsummer of Canada and that of England and Scotland lies in the 
there were in the United States, according to the 1906 greater diffusion of the Canadian business. The branc h 
report of the Comptroller of the Currency, a total of system prevails in .Great Britain, but the branches 
21,39b banks, of which 6,053 were national banks. At all contained in a small island, while in Canada they are 
the same time in Canada there were but 34 chartered scattered over half a continent. Then, as Great Britain 
banks, with abodt 1,700 branches. In the one case, is the centre of the largest overseas trade in the world, 
1,700 banking offices wer^oogated by 34 executives ; so British banking is more largely tinged with foreign 
in the other, some 21,000 SR^kecutlvés were necessary transactions than is the banking of any other country, 
to operate a like number of offices. or of any British dominions overseas. The enormous
Wide Distribution of Control. range of the foreign investments of the British people.

Besides differences in the form of Canadian banks, *be extent of their mercantile marine, the world-wide 
there are some sharp contrasts in the manner of their activities of their insurance companies, the maintenance 
operations and ^control. A noticeable feature about of Imperial forces, stores, military or naval works, in 
present-day American banking, especially in the large all parts of the globe, also impart a peculiar character 
centres, is the tendency towards concentration of con- *° **•* banking of the British Isles. _ 
trol. Rich and powerful capitalists obtain control of 
certain banks, and seek gradually to extend the pale of 

It may be that the banks in their con-

arc

PERSONAL.their influence.
trol continue in some cases to discharge their proper 
functions, but there are substantial grounds for the 
idea common among the people that the controlled banks 
are sometimes used merely as engines to further -the 
private schemes of the men in control. This tendency 
is not seen in Canadian banking. Ownership of the 
stocks of the banks is widely distributed—five and ten 
share lots and odd numbers of shares figure in great 
numbers in all the stock lists. Even if some rich capi
talists were to succeed in obtaining the control of a 
majority of the stock in a Canadian bank, fear of a
hostile ' public sentiment would In sufficient to deter member of th. Consolidated Stock Exchange, of New 
them from perverting its operations too largely for their a^Xht °"'y mcmbrr °f ,ha‘ orga"'“t,on rc”d",g m
private benefit. If this fear did n^SU*^’ ,h^ ^ Mr. A- H. Devitt. formerly manager of the Merchant, 
still remain the wholesome influence of the -periodical Hank Pr„con ha, been transferred to Berlin in the same 
revision of the Bank Act by Parliament every ten years. capacity. Mr. H. P. Bingham, lately manager at Berlin, 
The House of Commons is quick to notice and resent goes to Prescott 
any departure by the banks from their duty of providing 
facilities for carrying on the general trade and com- j Commerce, has been appointed manager of the Crown Bank,
___ t ..    1 of Canada branch, corner of Spadina Avenue and Collegemerce of the country. j Strcet> Toronto.
Policy of Many Customers. Mr. Â. L. Dewar, of Chicago, who has been appointed

Another important difference exists in the manner genrra, manager of tht. Monarch Bank, has moved to To- 
of carrying the large borrowers. In Canada, as the | ronto. He is a former Canadian, of Hamilton, with experi- 
banks are large, it is the custom to insist that firms and ence of banking in Chicago.
individuals confine their borrowings to one bank, except Mr. J. P. Jarvis, manager of the North Winnipeg
in the case of very large corporatioris or companies, branch of the Imperial Bank, has left for Brandon, where
tv .vi- t ' j-f _• j v.. v:~ rr,„r,.h-ini< and he will assume the position of accountant in .the BrandonThus the lines of credit carried by big perchants and ^ ||p w||| ^ su7rrrdcd by Mr Hebblrthwaite.
manufacturers at the individual banks are often very

. Iarffe> sometimes even when the accounts arc at a small Mjne$ ha$ been prMented by ,he Canadian Mining In
country branch. In the United States, on the other nann, stdl1te wjtb a pajr Qf gold cuff links as a recognition of the 
the large borrowers are obliged frequently to submit to interest shown by him in thè- Institute’s recent meeting in 
having their paper peddled among a half dozen or more Toronto.
banks. As a consequence, the tie that binds the lx*- \ commission will enquire into the remuneration in the 
rowing customer to his bank is stronger in Canada than civil service. The commissioner, are Mr J M. Courtaey, 
-, - " , , , , „ , ,v„ tv.nVer h-is , formerly Deputy Minister of Finance; Mr I ryshc. fyTm-rt ,s across the southern boundary, and the Ranker has ^ grnt.ral manag(.r of thc Merchants' Bank, and Mr N.

prehensive oversight of his customer s (;arnvau mayor cf Quebec.

Mr. C. M. Parks, manager of the Sarnia branch of the 
Bank of Toronto, is to be transferred to Toronto. Mr. H.
F. Holland, of Welland, succeeds him.

Mr. W. A. Hcbblethwaite has been appointed manager of 
the north end branch of the Imperial Bank at Winnipeg. 
Mr. J. A. Wetmore succeeding him as manager at Regina. *

Mr. C. A. Bogrrt, general manager of the Dominion 
Bank, is back from England. While in Britain he secured 
a number of young Scotchmen as recruits in the bank’s 
service.

Mr. F.' W. Boschcu, of Montreal, has 1>een elected a
York,

Mr. V. W. F. Heron, formerly of the Canadian Bank of

Hon. F. Cochrane, Minister of > Lands, Forests and

■a more com 
affairs. . Mr. J. !.. filaikic returned this week from Atlantic City

Again, in the great cities of the Lnited States there w|lfrf jlr bas beyp recuperating after an attack of grippe, 
are a number of banks preferring to deal only with eus- \lr Rtaikir is president t>f the Boiler inspection and Insur- 
tomers who will L-oon laree balances, and whose trans- ante Company of Canada, of thc Canada l anded and52 «** tt'iMrrssrs; stsbothered with the small frv.' In Canada there is nothing Consumers*'Gas Company of Toronto, and director of the 
of that exclusiveness The individual of the smallest im- Toronto General Trusts Corporation Mr Btaikie ctlebrat-

small account in the savings I d his eight-fourth birthday on Thursday

1
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; than they did formerly. Loans to 

houses, investments in stocks and 
m to large proportions, and the con- 
’ flotations of securities has increased, 
rely in business offered by the prin- 
:res ; they assist the manufacturing in
to turn out and distribute goods for 

n, but also to ship stuff abroad, and to 
therefor. They have, drawn to them- 

the whole of the new deposit and 
siness of the country, and they have 
vice, with their loans made in the new 
st, in helping to build up that part of

manu-

Various Methods.
; general methods of banking in any 
essary to study the forms of activity 
1 people. In Canada these are many 
irly every Province is strong in agri- 

On the Atlantic seaboard, in Nova 
Brunswick, thé principal special occu- 

>m the professions and the general dis- 
s, are : the fisheries, coal mining, iron 
acturing, lumbering, trade with the 
h Europe, and the United States. In 
:bec they are general manufacturing, 
is kinds, the inland lake traffic, fruit 

lumbering, and, centred in Montreal 
he trade with foreign countries and the 
portation and financial business. Mani- 
ialty is wheat. V It also has important 
it now, railroad construction is active, 
great distributing centre for Western 
and Saskatchewan also are strong in 

Iture. Ranching and coal mining hqye 
ortance, and railroad construction is 
!, and will be for many years 
Hilarity.
inces are quickly filling up with setters, 
chases of land, and farming operations, 
t influence oft the banking business of 
h Columbia has mining, fisheries, fruit, 
>riental and Antipodean trade. And, 

the Yukon finds its sustenance alto- 
ining. How the banks deal with these 
;y give their assistance, the terms they 
►nditions they impose 'will be taken up 
ie features of Canadian banking that 
with banking in other countries have 
hed upon. Taking the United States
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X
Mr. Jones has joined the firm of Ridout & Strickland, kW, 
represent the Phoenix Insurance, of London; the Law 
Union and Crown Insurance Company, and the London and 
Lancashire Life Insurance Company. The partnership thus 

- formed is under the name of Ridout, Strickland & Jones

- '"4t^jr.dF^to^rro U2S: hojs
a ^Canadian Lloyds to replace the English maritime in- family circle. The deceased gentleman was in the prime of 
surance companies, whose attitude is declared to be life, barely 40 years of age. He had been brought up in 
ruinous to CanatSan maritime commerce, especially in Peterborough, where he was associated with his father's
-he S,. Lawrence Such » ,u,em«„, require, e*p,a„a- Üï ütoï. S ^
tion. The Englisfi minne underwriters are in the busi- monthF go to become president of the Provident lnrest- 
ness to make moitey, if possible. Competition is abun- ment and Mortgage Company. He was vice-president of the 
dant, and if A., B. and C. are found to be making Central-Canada Loan and Savings Company Toronto, and a h, marine insurance », ,he 5 Lawrence Kiser

and Gulf, D., E. and F. will endeavor^oon to partake arxjcnt yachtsman. He was fond of open-air sports, and a 
of the profits, if any. ,But if the underwriters have to successful curler. His agreeable disposition won him many 
reckon losses ‘ iàsteâd of profits, in spite or our boasted friends.

Ebe Jnsurance tlbronicle
I May nth, 1907.
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Some words upon the life insurance outlook for 1907 
find place in the annual report of President Dryden to policy
holders of the Providential Life. “Life insurance has 

i -$- • • • • passed through a most critical period,” he says, "but it is to
r To take another and a wider view. The Conner- be hoped that the turning-point has been reached and that

ticut Insurance Department, one of the ablest and most the course lies straight towards still greater achievements in
uL. :llct orinfasH o valu- thç future than have been attained in the past. No limita-trustworthy on this . < ntment, ha j p tions can be 4>ut upon a force which, like life insurance,

able exhibit of the results of 1906 business of 93 stock makes with absolute certainty for human happiness and bet-
companies bf otWr States, 7 stock companies of Con- terment on the grandest scale. No insidious attacks respect- 
necticut, and 45 companies of other countries, 125 com- ing its value can seriously or permanently influence men and 

, panics in all. doing business in the States. From this women of sound and impartial judgment, representative of 
f £ - * , R , . -it , . the preponderating majority of the policyholders of American
it fs seen that the stock companies, foreign and do- cr,mpanjet No other institution, financial or industrial, could 
méstic, made an underwriting loss during the year 1901» have weathered such a storm, with as little real damage as 
of $53,268,380. “This is considerably more than the legal reserve life insurance in the United States. It stands 
“ entire underwriting profit made by the principal com- where ?* has *ver. sto°**. *n the Past* thc m.?st.ch,er's*1"

panies on their |ent.rc business throughout the Lmted j and the mo$t effective form of thrift”
“ States from 1864 to 1905, inclusive. This latter state- 
“ ment is made Upon the authority of a prominent- in- 
“ surapte official, who secured the figures for his cal
culation from flie reports of the National Board of Thls long esublished Edinburgh life company held iu 

yt 44 Fire Underwriters.’* In other words, the underwriting g,st annual general meeting on April 22nd. The report for^. 
profits of fo«fy-one years, and millions in addition, were the year ended November, 1906, showed assurances accepted
wired out during the year 1006—in fact, during the during the year, for which 5,4» policies were issued, < wiped out curing ine year, iyw—___~ b ~ £2.384,434. re assured with other offices £103.782, leaving
three days of the San Francisco conflagration. net amount of new assurances for the year £2,280,652.
profits of the companies in other parts of the country premium revenue on new policies during year leaving: 
during 190b induced by millions of dollars the net loss net premium revenue on new assurance £101,249, amount 
for the whole yS$. Looking minutely at the table con- received in purchase of annuities during the year for which 

. . . j * i , , „r ,4.„ o_;,;cu 142 bonds were issued. £89,626. On the other side of thetaming the* names and figures of t£e Canadian. British, n( thcrc wcre clalms undcr policies during the year, m-
pnd Continental offices, b.ut one among them, the elusive of bonus additions: By death £606,261, by surviv- 
jCologne, made any money last yeari; the other twenty- ance £130,946, together £739,207. Subsisting assurances at 
lour lost monesf. Their aggregate premiums were 15th November, 1906, exclusse of bonus additions, £29^2,- 
U, pvrenses f,4h- The accumulated funds at 15th Novemoer, 1906, after.860^59,590 ? : their losses, $79*373» .’ deducting current liabilities, were £11,764.530. The addition
821,556,755, 4nd; there has been an increase ot their to ,|le accumulated funds during the year was £380,637. 
underwriting liabilities for rtinsi^ance, etc., of S13,- The dividend|.to proprietors was at the usual rate of ten per 
098,091$ * à ^ cent.
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OCEAN,. ACCIDENT A GUARANTEE CORPORATION 

. LIMITED. ‘,. LIFE. ACCIDENT AND CASUALTY NOTES.

District-Attoriiey Jerome hinted last week that he would The exhibit made bythis well-known company:
investigate some tnatters in connection with the Equitable of the business of 1906 is most satisfactory^^ Th
,T revenue for the year amounted to £1,178,385 Of tnis, me

total premium income, less re-insurances and bonus to **- 
„ , sured. amounted to £1,139,328. This is an increase <”Reference is made in our English letter on another page £g. 7IO ove. IQ0.

to a warning little London “Times” as to one of the smal- - Thf compensation paid and provided for. including in- 
ler life assurant* companies of Canada seeking capital in cidfnta] expcnses amounted to £578.330. The investments
England. The Monetary Times has been unable to confirm ^ other a„et$ amount tft £,.623,438. After debiting al
by enquiry her* t ie story of such application. charges and expenses, there remains, including the amount

!;.,***" . brought forward, a credit balance of £554^14! *ess provision
Mr. J. F. Jfunkin, for some years managing-director of for liability on unexpired risks. one-tMrd of the annual

the Manufacturer^1 Life, has resigned from that position to premium, £382,000. Leaving Available revenue balance, 
go in business on his own account as financial agent, etc., in £ 172,814, x
Toronto. His Successor is likely to be Mr. G. A. Somerville, The manner in which the company provides re,erTJ's 
manager çf th<j Ijuron & Erie Loan Company, of London, j upon reserves is noteworthy. For example, it had at the 
who is an excellent financial man. He is not, however, a life ciose 0f ,905. £400.000 provided for otttstanding.claims. The 
assurance expeifc l' ' j ! year 4va< prosperous, but in view of a fire business »lav’"e

,-lr * * * * * - been -undertaken, and also workmen’s. compensation.
The long-sfaijding partnership of Medland & Jones as | amount was raised to £448.000. Naturally enough, the 

insurance agentfe jn Toronto was cancelled on May 1st, by panded business increased expenses, whkh having nee ■ ne errat
mutual consent. !Wr. W. A. Medland retains representation ,540 per cent, of the premiums, increased to t5 7° .Perc. I • •

the Scottish Utfion and National Insurance Company, and R„t as against this the cost -of claims decKned I ^
the Guarantee Co<npatixv)f/North America, while Mr A. F. months from 5603 to 50.76. The grand totqj e^T/'e^Jg I ilitinns t, w
Jones receives the agencies of the Insurance Company of balance sheet was £172.814. as compared with I '. 1 .
North America, tl)e Germain ; American Insurance Company ! Having regard to the marked fluctuations on the ^ . ■ tv »* ».
of New York, and the Canada Accident Assurance Company. |/Exchange, it occurred to the management that ««tea ■ provinces or
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;,;M down the value of any stocks that might be deprt- mhdavlt that they cannot obtain in local companies the line 
«Sated temporarily, they would make an investment reserve uf insurance Ibty want. The Ontario Act imposes a tax ot< 

contingency account, against which such temporary loss tw<>thirds of one per cent, on all lire companies operating 
v -ihi,- might be written. This was accordingly done, and here, outsiders should pay a tax, too. Another thing asked 

C101 ootrwas placed to this fund. Then there is a fund to by way of protection from •underground ’ companies is that , 
ver imexpired risks, £ 1,053.000, and a reserve fund un- these applications should be made public. This is done by 

C°«rh<d of £300,000 more. The strength of the company States of the American Union; 47 such applications for in- 
w I lts prudence. . surancc companies not licensed in Illinois appear in the New
cqu ittcntion was jlrawn at the annual meeting by the , York "Journal of Commerce" uf May 7th, and the State gets 

. irmait Sir Thomas Hewitt, to the great want of union a revenue from each applicant. Ontario should get a '•** 
j ..nifnrmitv of method amongst companies doing acci- revenue. The; deputation tq the Government included the 

a"», and guarantee business in England. The very same following; H. \l Blackburn, Sun; D. \\ etssmiller, London 
•**"* are lacking over here. "It appears to me," said Sir Mutual; A. M\\l Kirkpatrick. Home; John 1$ Laidlaw.

-that we are all getting heartily sick of undercut- Norwich Union; H. H. Beck, Anglo-American; John 
•-«■"Which i* doubtless true. The best thing that could Maughan. Hartford; Greenwcxid Brown Equity; X an N°r- 

,nc for the business would be to join hands, and cure it. man, Equity; J. Richardson. New York Underwriters ; A. 
be done iu. w VX right. Quebec, and George McMurnch, Yorkshire.

t

- *
FIRE AND MARINE NOTES.

INSURANCE INSTITUTE OF TORONTO.
vMr. H. P- French, of the Western 'J'P^ment of the -- ■ wf ,hc lnsuralKC Inst,lute on Tuesday r j

Hartford Fire, has been appointed spec al ag nt * . evening last Mr. 1* C. Papps, president, was in the chair.
Canada, with headquarters at Winnipeg, under p Diplomas and a number of certificates were awarded to suc-
dent W. XV. Scrimes. .... cessful candidates in recent examinations. In presenting

At Latchford. near Cobalt, settlements have Tb^dip!omis werv'îeceivvd1 bTu Ê. Vegle/, T. V Howson

merchants who were burned ou, havebmldm^under con- Bnu£ America .J ^ p ^ ^ Fire; T.
s,ruction already; several are doing business in tents. ^ Roberts and H. A. Joselin, Norwich Vmon ; F. M.

. r Wal . McRae, Londqn and Lancashire; J. H. Domelle. A H Robb 
The firms of F. H. Brydges and Sons and J. C. Waugh an<J c c Maclt|1Di Canada Life; J. Staunton, Canada Life. 

amalgamated under the style of Brydges and XX augh, . ^ Byrons, Crown Life; Ilf. E. Harcourt, St. Andrews
Limited datisig from May tst. The following insurance £o|1
companies wilLbr represented: Atlas, Commercial Union, Thc exJUnina,lon papers (were set in accordance ».«h a 
Guardian, Mercantile, and Pacific Coast, Canada Accident, svllabus published by the Brliish Insurance lederation, and 
lloyds Plate Glass, Dominion Burglary Guarantee, and t(|e receipt „( these diplomas gives these named above cer- 
Railway" Passengers. In addition, thc firm will carry on a |lftcates 0f international valqe.

' real estate and loaning business. The election of officers resulted a,
r . • • * president, Hon. Senator Coi; president, R. XXillaM V.ee
I w,,k thc Twentieth Century Club of Boston will president, L. Goldman ; treasurer, C. Elvms; curator, «

. regular Saturday luncheon and afternoon talk to \\ . Crossin ; secretary, A. I ortch ; c°u,»cll' _ ■ ’

were’to get well-informed fire inspectors, Mr Covey, for Sparling, and " J- ",^|ed lo IF. Maccorquodale, the
instance, or Mr. Edwards, or Mr. SenfCa Joncs: to "•* j U on rbtirill^Ucretarv who had done hi* work well. His suc- 
iot a half-hour an hour to club members in these cities on retiring se“e,ap, f thc-Canada Life The In-thi, , 11-import,nt subject of fire loss and conflagration omo> -Ll yeL.^d has , round >m of ®<mey in
hazard, vast good might be done.

have

. i

SASKArcHEWA^SCHOOL^D,STRICTS .APRIL FIRE RECORD.

Thc April record of fires is this year much abov^ the ------
average and greatly in excess of what it should be. the Gajnsboro $IOOO H. C. Eyres, Overseer, 
total is $21,925/*», and the aggregate for four months is Tantalliol^ <1-000 G. Markland. Overseer.
$86427.100. Looking back at previous Baiyon, No 1690, $1.000. J F. Monk, Keelerv.lle.
with $13459,000; 1905 with $11.901,000; 1906 (*xclu*.,vfForget, No. 1320, $5.000. F. M. Brady 
San Francisco) with $17.501.150. This shows how relatively Tu,f , No ,621. $1700. A. P. Ej"*-
expensive last month has been to the «re insurance com > f No U5,, $5,000 XV. M. Garment, Kamsaek
panics The following table give, a comparison by months «■ Nq l6y)i *,,*». A. XV D»wJ,on-.PrR1'rt'hebu^Se 
of the losses this year with 1905 a"d 1906:— Czernawka. No. 171a, $1.000. S. J. :

IOO- 1906 1907 Xlnstetz No, 1734, $1.000 S. J Mugford, Rothbury

& • œ * EEt
Sf !V..:::::::SSS « Ü&rBfiS-

Total, 4 mos/^6,621^50 $347.202,050 $86427100 probjzna * No. 1724. $1,000. S. “^^Rn^hbrnyry’
There were during April las, 3.75 where the loss Jarema, *0. W.tuooaj*. j- ^gford. Rothba^y.

reached or excxrded $104*» in each instance. . ^ T1"* .' p ' I0 $1400. H. XV. Halpin.
But this id not the worst, for too to" are report#* Rmee Albe,rt East, ». m. ^ «

losses each from $30.000 to $100,000; and the Kr«t«tho,° ' ^gleBank. No_ g B'„gey
causts account for $100.000 to $600,000 each 44 o l ore • No 1710 $800 J T. XVebster. Hamona. <

w 6- N” "”*■

ÎK.'o'T. ol th,

sufferers have been largely insured.

V

dale.

Th, _ », ... A -a
upon Hon. Mr Foy on Saturday has been wrongly Stat^ Canadian Government expeditions into Hudson1
It was not to ask that unlicensed compames shouM be ^ ,team.hips "Neptune "
granted permits for Ontario business undeVq”‘ '"d fire naturalist and geologist, and also_ as med.cal offire1- on tbe 
ditions. It was to request that agents "wo expedition, first-named^ He has navigated a so Hudson
companies should be compelled to pay, zs the • other Strait in other vessels, and has made at t I. roeg»
-hall, a fee for the permission to Procure insurance m Otn^ ^
provinces or conntries for Ontario insurants

of Dr.

INSURANCE DEPUTATION.

1&V b
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ned the firm of Ridout & Strickland, who 
tioenix Insurance, of London; the Law 
1 Insurance Company, and the London and 
nsurance Company. The partnership thus 
the name of Ridout, Strickland it Jones

t s e e •
t week of Mr. F. G. Cox, second son of the 
brought sorrow to a large and affectionate 
he deceased gentleman was in the prime of 
ars of age. He had been brought up in 
icrtf he was associated with his father's 
-, when the Imperial Life Assurance Com

be became its manager, and retired H- *®use
iccome president of the Provident Invest- 
ge Company. He was vice-president of the 
oan and Savings Company, Toronto, and a 
ironto Savings and Loan Company, Peter- 
ax was a great lover of horses, and an 

He was fond of open-air sports, and a 
His agreeable disposition won him many

e s e •
the life insurance outlook for 1907upon

nnual report of President Dryden to policy- 
Providential Life. “Life insurance has 
most criticaj period," he says, "but it is to 

e turning-point has been reached and that 
aight towards still greater achievements in 
lave been attained in the past. No limita- 

upon a force which, like life insurance, 
ute certainty for human happiness and bet- 
■aodest scale. No insidious attacks respect- 
seriously or permanently influence men and 
and impartial judgment, representative of 

g majority of the policyholders of American 
ther institution, financial or industrial, could 
uch a storm, with as little real damage as 
insurance in the United States. It stands 
as ever stood in the past, the most cherish- 
nstitutions, the most useful method of sav- 
effective form of thrift."

) LIFE ASSURANCE COMPANY.

tablished Edinburgh life company held its 
al meeting on April 22nd. The report for-^ 
ovember, 1906, showed assurance* accepted 
for which 5486 policies were issued, j 

iured with other offices £103782, leaving 
:w assurances for the year £2760,652.
: on new policies during year leaving: 
:nue on new assurance £101,249, amount 
ase of annuities during the year, for which 
issued, £89,626. On the other side of the 
re claims under policies during the year, iu- 
additions: By death £606761, by surviv- 

igether £739,207. Subsisting assurances *t 
1906, exclusse of bonus additions, £29722.- 
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rd funds during the year was £380,637 
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îhade by this well-known companyas a re- 
■ss of 1906 is most satisfactory. The gross 
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icome, less re-insurances and bonus to 

This is an increase ofto £1.139.328

iation paid and provided for, including in- 
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amount to £1,623,438. After debiting all 
enses, there remains, including the amount 
a credit balance of £554,814; fess provision 

nexpired risks, one-thfrd of the annual 
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00,000 provided for ontstanding claims. The 
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MONTREAL SECTfON St. John. Quel 
the board by cil 
road will be op< 

7 The sixtict: 
City and City 1 
Lesperance 
port stated the 
the balance bro 
account was $5' 
this amount ha 
and $100,000 has 
the latter to $< 
and loss of $7. 
Feeling referem 
the late preside 
The following 
president; Mr.
Aid. H. M. M< 
Archer, M. Nos 
Dohérty, directe 

This well-k 
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its role as a * 
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becoming too heavy has t?ken his son into partnership with 
him The new firm will deal in lands, minçs, and timber 

The report Boards of Trade delegation to the West 
Office : an BOffffO Of TWAOE ffuitoiwo «w» **• 7197.' Indies is receiving some attention in Montreal. The recom- 

Also the Mantreal Office of rne Market Necord mnd THe > ntvndation that transportation facilities should be Inmrnv.â 
oat.v oratn Lett*-. Hks.kMff •« is in line .with recommendations already made

Editerial, - T. c. âLLUM | M,ertkm(, - m. CLAffff ment by 'the Montreal Corn Exchange. Replying to a ques
tion, Mr. J. Quintal, the president of the Exchange said-_

‘I do mot in any way mean to say that the present 
vice is not efficient.” Messrs Pickford apji Black run an ex- 

I celleiti line of ships from Halifax at -present» and I have no 
w Steamship Line Discussed— I,h*t can ^ t*onc fr°m port. The trouble 

« « N.I Likely to Al.ee, M„„- 1$$^K"w,l?*,S
and Commercial Notes. secnti' to be the delay in shipments. To give satisfaction,

■ ----- ^ - * I shippers here would have to carry large stocks at Halifax
Mjonetary Times’ Office, T j1" | and maintain shipping representatives at that port all the

Montreal, 9th. time. There are no public warehouses in Halifax.
The Canadian rail-oads are wondering how the recent is an l.C.R. elevator which the I.C.R. itself does not

increase in the poll-ta^ on immigrants 10 the United States, use. as they claim there is not enough business.”
from $2 to $4 per fie id, will affect Canadian immigration. Montreal-West Indies Steamship Line.
The effect of the tax ni turally would be to restrict immigra- The West Indies trade is good but very spasmodic But 

I- tion to/the United Stat(rs, unit's* a third party came forward when the goods are ..wanted they are required in a hurry.
So far as can be There are no facilities in Halifax for storage of the various

commodities. A subsidized steamship line running direct to 
Montreal where the goods comÿ from, and whence they can 
be loaded with the least expflfrse and greatest dispatch, is 
needed. The Government has had representations made to 
it to this effect already." "What about the winter months?” 
“Then, the large shippers could maintain their representa
tives at the wiptcr port. This has been done already in 
some cases, but it was done at a loss. The profits on the 
summer business from Montreal would be so large that the 
unrcmuncrative character of the winter business could be 
overlooked. 1 think there should be sufficient trade to 
tain the present service from Halifax, as well as a direct 
service from Montreal, the fish shipping business from Hali
fax to the West Indies being very large. Probably the most 
remunerative of all services would be a line from Montreal 
to call at. St. John’s, Newfoundland, taking a part cargo for 
Newfoundland and leaving it there and filling the available 
space with fish. Look what a success^ the Montreal-Chba- 
Mcxico line has proved. It only began about two years ago 
and already the Eldcr-Dempster boats, which furnish the 
service, leave port with splendid cargoes, and the return 
cargoes are constantly growing. It would seem that a 
.similar result would accrue from a Montreal-West Indies 
line.”

is n

ser-
MONTREAL AND WEST INDIES.

Establishment of 
Longshoremen's ! 

treal—Bank

There 
want to■A

and assumed the bnrdën of the poll-tax. 
seen, the only third party apt to intervene are the transporta
tion companies having a long haulage pf the immigrants. 
This ‘prould place the fesponsibility largely upon the steam
ship companies who booked,-the fares on tbe other side of 

_ the Atlantic. -
Immigration Tax May Benefit Companies.

Mr. R. Kerr, passenger traffic manager'of the Canadian 
pacific, has left for jLiV srpool, and will ascertain what action 
will be taken by-other steamship companies. A conference 
of the companies will b: held at Liverpool to discuss whether 
the tickets covering entrance to the United States shall be 
-increased in price. If so, the C.P.R. may advance also its 
rates to Canadian porljs and refund the $4 to immigrants 
who remain in Canada. It would seem that steamships ply
ing .to Canada will gain by the imposition of the tax. The 
labor situation should be benefited proportionately by the 

-increased immigration, j , ;
Sovereign Bank changes have been much discussed here. 

Whatever the causes directly leading to them there is wide
spread gratification that the banlfjias such an excellent show
ing with deposits of over fifteen millions, a rapidly increaV 
ing business, and its connection with the Powerful Drcsdner 
Bank. That there haÿc been mistakes in management is 
generally allowed; <fqe.i no doubt, to the enormous strain of 
an unprecedented expansion, which has almost completely 
broken down Mr. StieWart’s health. The new appointments 

I are reassuring to the public, for although Mr. Jenunett is not 
widely known in Montreal, his important position with the 
Bank of Commerce is! a. guarantee of his ability and re
liability.
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Lever Bros. & Co., the Sunlight Soap people, are re
ported to have obtained a firm foothold in Montreal, through 
the acquisition of the premises and plant of the William 
Strachan Company. Some years ago it was announced that 
the Levers were considering the advisability of establishing 
a plant here. But Toronto was chosen finally. The death 
of the late William Strachan. one of the*oldest manufactur
ers of soap and oil in Canada, placed his business in the 
market, and Lever Bros. & Company purchased it for $100,- 

The William Strachan Company, Limited, capitaliza
tion $100.000. was incorporated recently at Ottawa, and in 
future the business will be operated under a Dominion 
charter. ' *
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A special general ifieMmg of the Sfiawinigan Water and 
Power Company will Ije mfId on Wednesday, at the com
pany’s head offices herg The question-of issuing more de
benture stock is to be considered. The amount of tfoe pro
posed issue is $1,250,000: and the object is to pay off the com
pany’s floating debt, and to provide for the further extension 
of plant. A numbdr |of new remunerative contracts, it is 
understood, have been made lately. A portion of the funds Banking and Industrial Notes, 
are for the purpose of placing the company in a position to j 
deliver the power. TJie meeting sSfill decide at,what price 
the stock is to be issued, and the conditions o* the issue.
The company has beqjn enjqjring an unusually successful

000.

Mr. S. H. C. Miner has retired from the presidency of 
the Consolidated Rubber Company, and has been succeeded 
by Mr. 1). Lome McGibbon, who will now be both president 
and managing-director. Mr. J. H. McKechnie has retired 
from the directorate, andj is succeeded by Mr. E. W. Nesbitt, 
of M oodstock. Majorl G. W. Stephens remains vice-presi
dent. Mr. Miner goes on the directorate, and the other

No statement jof the year's business '

season.
g Better.

Mr. T. Ei Kenity. president of the Ro>1l Bank oil Can
ada, is now on a fair way towards recovery, and* will leave 
shortly for his hoirie in Halifax Mr. Kenny came here a 
week or so ago, in çoiaiectioii with the affairs of the Royal 
Bank, the head oflfice jof which had been transferred just 
previously to Montreal} » ME Kenny had a severe cold and 
he later sank so lovj tfifat hit relations were telegraphed for. 
The following day he |w a ^ much better, and has been im
proving ever since. He ‘was one of the founders of the 
Royal Bank, and ajio jbf the Merchants Bank. Fop thirty- 
eight years he has beeki president of» the former. He was 
Receiver-General Jnj thej first ministry ^formed by the late Sir 
John A. Macdcyialtj. after Confederation.

Bannel), Sawyer « Son is the title under which the 
Sawyer Company WiU t|ade in future. > The new element in 
the firm is Mr. E. B. Saikvyer, who for the past five years has 
been employed in the Ojntario Bank’s general office in Mont
real, having during that time creditably filled mosrtof the 
positions of a bank clerk. Mr. Bannell Sawyer organized 
the Sawyer Company in April. 1896. and Helped form the 
Montreal Mining Exchange The firm bias been in existence 
ever since, as brokers, jhni Mr Sawyer’s activities since the 
collapse of the British Columbia boo pi have been principally 
in the promotion* of industrial concerns. During the past 
winter he has beqn identified with the promotion of Cohalt 
and Larder Lakej miniiflg companies, and finding the work

Mr. T. E. Kenny

names are unchanged, 
was made public.

I asked Mr. D. A. Watt, freigjkt manager of the Allan 
Line, whether he thought the strike among the longshore
men at New york, would affect th* shiftping at Montreal. 
"I hardly think’ so,” he replied." "J* thé first .place the early 
boats coming to Montreal have their cargoes already pretty 
well secured. Then again, thé freight spa^e for New York 
will likely be filled for some little time to.cïftne, as there is 
no reason to suppose the strike, yrifl not hjb settled within a 
short timc._ , If the strike çontiniÿes sufficiently long to 
justify diverting shipments» to otheryiorts, the southern ports 
would in all probability get the benefit.”

As to the threatened strike at St John. N.B., Mr. Watt 
thought if such were declared it would have no affect upon 
Montreal, as the ships reaching there in the summer were 
only local.
City and District Savings Bank Meeting.

Rumors have arisen from time to time regarding the pur
chasing of control of the Quebec and Lake St. John Rail
way by Messrs. Mackenzie and Mann, of Toronto, which is 
now accomplished. Mr. J. G. Scott.^he 'general-manager of 
the company, has been offered the-position of vice-president 
of thç Canadian Northern Quebec, and, it is said, and in that 
capacity will look after the interest of the Quebec and Lake
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St. John. Quebec will also continue to be represented on There will be also much work in the 1. C. R. yard to 
the board by citizens of that city, and by the mayor, and the provide for this steadily growing ebusiness. At present n«et- 
road will be operated as heretofore. chants are put to no end of inconvenience because the man-

The 'sixtieth annual general meeting of the Montreal agement are trying to do a business of 2,000 cars a day in 
City and City District Savings Bank, of whicR Mr. A. P. a yard equipped only tç handle 1,000 cars.
Lesperance is manager, was held here on Tuesday The re- The winter port season of 1906-7 will end with the sail- 
port stated the net profits for the year were $1 *,(>14.95, and Mng to-day of the steamship “Montreal" for Ajitwerp. In 
the balance brought forward from last year’s profit and loss round figures the export business is aboutXfive million d<jl- 
account was $51.005.54, making a total of $207,620.49. From lars behind that of last winter, the values.\rmg $23,615,000 
this amount have been paid two dividends^ to shareholders last winter, and $19.387.000 for the w inter ju>\.cTosing The 
and $100,000 has been transferred to reserve fund, increasing grain shipments fell off about four million bushels, Details 
the latter to $900,000, leaving a balance at credit of profit of imports are not kept here, but the car reports of the 
and loss of $7,620.49, to be carried forward to next year. C. P. R. show a very decided increase, 11,469 cars of im- , 
Feeling reference was made to the losses .through death, of ports going west against 9,549 cars last year. The number 
the late president, Sir W. Hingston, and Mr. C. P. Herbert, of immigrants brought through St. John was ,10,025. com- 
The following board was re-elected:—Hon. J. Aid. Ouimet, pared with 194)12 last season. There was a slight “decrease 
resident; Mr. M. Burke, vice-president; Hon. R. Mackay, irf the cattle shipments. The falling off in business is alto- 
oj u M. Molson, Messrs. R. Bolton, G. N. Moncel, R. gvther due to the blockades in the West.
Archer. M. Nowlan de Lisle, Hon. R. Dandurand. Hôn. C. J 
Dohirty, directors.

This well-known and carefully-conducted institution has 
-assed its sixtieth year, having been founded in 1846. That 
its role as a savings bank for the people of Montreal and '
district is well filled, appears when it is knoqm its open ac- y
counts number 87,081, and that each depositor has, on an Maritime Boards of Trade Will be Asked to Support 
average, $224.80. Proposal—Shipping Facilities Improved-

Banking Notes.

7

#;

NOVA SCOTIA WANTS FISHERY BOARD.

NEW BRUNSWICK’S LUMBER.

Rivers Are Right lor Floating Lumber Intercolonial s 
Business Increasing—Real Estate and 

Industrial Notes.

(From Our Own Correspondent.)

Halifax, May 6th
North Sydney claims as the summer mail port o^Ca ada 

will be tested, as until the Belle Isle route is open, the Eng- 
lish mail steamers will both receive their mails ahd deliver

_ _ _ r-____ _ \ m them to a tender waiting outside the harbor. Two years ago
.(From Our Own Co p * a single test was made under very unsatisfactory conditions.

St. John, N. B„ MayOtU. The jncomjng Allan liner “Virginian" delivered her mails to 
Probably all lumber Cut in New Brunswick during mv t(,e croiser “Canada." which conveyed them to shore, and 

nasi winter will be got out, as well as thirty million feet |ess than.23 hours the mails were in Montreal 
or more left from last Spring. The rivers are now in flood By t|,j$ route it is claimed that Montreal and Western 
ind higher than the receqt average of spring freshets Canada will receive their English mails about eight hours 
There is snow in the woods to keep them high for some sooner than at present, while in the Maritime Provinces from 
time vet much of last winter’s cut, which was hung up on one to two days WOuld be saved. The first test will be made 
th St lohn and its tributaries, already reached the booms on May I0th when the Allan liner “Virginian," bound for -,

"'of the mills have commenced sawing. Liverpool, will receive her mails from the Government
A big lumber deal of considerable magnitude has been steamer "Montcalm." 

concluded, as in the purchase by Messrs. A. C. Dutton and what ^ ht^aiiamn Has Done.
Company, of Springfield, Mass.. an‘ Quebec of the N. C. After one of the most important sessions it ever held. 
Company, of Sprtnghe d. gnd • > Vsaw m;u at the Nora Scotia Legislature has been prorogued. A sys-
McNair timber linds, with shmg'e m . . , { M tem „f technical education, which competent authorities
Jacquet River and Lou,son, also the timber lands ot Mr. ^ ^ ^ ^ ^ inaugura,ed. A "good
Dertch of the same place. $ r roads” policy was commenced, and legislation in reference
Big Lumber Deal. j ■ to the liquor traffic, and for the greater protection of the coal

The price for these two properties about $40.000. An mjncr$ was introduced, 
notion has been secured on the XV. B. Calhoun property at Thc office of Secretary of Industries and Immigration 
Jacquet River for $60.000. It embraces in all 93.000 acres of waj crcatcd. His principal duty will be the securing of more 
timhrr lands and three saw mills, i - _ _ , , immigrants for this province.

Cantain Walsh who is in charge of the C. !*• R- Allan- The National Rolling Mills have secured a site at,Sydney,
tic steamship fleet ’ has advised St. John to make some an<J construction will be commenced soon The site selected 
changes in the construction of thc new wharves in the har- ; excellent one for manufacturing purposes, and-ffiext W Thèse he says are necessary ^facilitate the handling yflr thc comply expect to be in full swing 1 f
of large steamers The city engineer*who designed the Nearly forty thousand immigrants have been landed at wharve* does not agree in this. To give the recommend»- Ha)ifax >jnc, Ju|y Ist Thi, it far ahead of last year’s 
tion effect will involve abandoning construction of a «‘earn- figllre,. In St. John, during the same time 304*» muni-,h?p bmh S ket long which should be best and cheapest were ,a„ded. and only 8.000 cm, into Portland.

ldh^rildtofthle1irinenhrineS’«b°p1ans ' The'Dominion Govern- amTrhc Halifax Board of Trade have passed a resolution re
mem has be^n X work of dredging for one ot the new ,,stinK the Canadian Government to appoint a fishery
r , Ilodiv hones' tn hive"ready next winter; A large ^ard *imilar to thr one in Scotland A report was pre
wharves the city hopes to h Government may purchase. d b th Board of Trade’s Fishery Committee, it will
pla^S! arrive^here Shortly for"Boston ,0 Ssis, in the * the Boards of Trade in th. Maritime Provinces.

work Vv: | Shipping Facilities Increased.
Massey-Harris Company Will Go to Moncton Wonderful results Rave been accomplished by the

Z -n,, Massev-Harris Company have secured quarters M flsh boird when it was organized in ,8.11 
Mohcton and will move their Maritime headquarters fro nine thousand barrels of herring were cured. In igo6> o\ r 

? sl^IoC to ?he railroad town Moncton takes them near the barrels were cured exclusive of the quantity

SlWSSSES eSSSSS*
*' will give all his time to th, duties * first cannot make a fair ^ by ^ wholrMl,

the offer on account of the sala^. Company has the law not being enforced The oyster fishery •» _ |

. trac, for the section of the ^^^'^^ntractors are get- 'V^aWax JÎ1 havr7ood^accommodation for flour
Txpect to give employment to

upwards of two thousand men. ... WrL flour shed l?ands !„n,i? agitation over the limited facilities forZ SUnaSMSw■— ■»sand barrels. Construction will be commenced soon.
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Williams, of Wellfleet, Mass., are two of the principals, have 
completed the planting of 1,175,000 oyster spawn at Esqni 
malt. They are both practical men, and are sanguine of 
success. They expect to have the product on the market 
within a year. This is not the only company engaged in 
oyster culture on this coast. The market is extensive, and if 
the oyster can be produced with any sort of size at all there 
should be much money in the venture.
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Lumber Industry Active.Everything Points to the Upbuilding of a Big Business 
—Hints to Fruit Growers- Industrial Notés. The lumbering industry is beginning to feel the effect 

of the shortage of cars. Stocks are piling up, and outputs 
are being reduced. Some of the smaller plants are mating 
preparations to close as there is little chance to ship, and the 
local market is all that’is available. The larger mills have 
the foreign trade, which" is (very good at present.

New York and Western capital, represented by E R 
Taylor; inspector, and Calgary agent of the Canadian Bir- 
beck Investment & Savings Company, paid over a million 
dollars for the timber and mill interests of the Mundy Lum
ber Company, near Revelstoke. This firm came West from 
Bradford, Pa., about three years ago, and built a mill at 
Three Valley, seventeen miles west of Revelstoke. A sub
sidiary company was formed to handle timber limits in con
junction. This is one of the largest deals yet reported, and 
is an indication of the steady advance in the price of saw- 
milling establishments and timber.

The Patrick Lumber Company has been organized in 
Montreal to operate near Nelson, B.C., where the construc
tion of a sawmill was started some time ago. The officials 
are:—H. Markland Molsoti, present; Wm. C. McIntyre, 
vice-president; J. W McCoAneflhSccretary-treasurer; James 
Patrick and Frank Knox, directors. Wm, Molson Mac- 
Pherson, president of the Molsonk Bank, is also largely inter
ested. -v

The British Columbia Transportation and Commercial 1 
Company have received their certificate of incorporation. 
They have placed already a steamer on the Skeena River in 
order to facilitate trade there, and they hope to increase the 
present service within twelve months. The Bulkley Valley 
offers first-rate inducements to the farmer and fruit-grower. 
With prospects of a railway at an early date, rapid develop
ment is anticipated. The British Columbia Transportation 
ami Commercial Company is interested extensively in pro
perties in the locality and express great faith in the future 
of the district. The directors are chiefly local men and the 
head, office of the company is in Vancouver. The Bulkley 
Valley badly, needed the service inaugurated and the com
pany. as pioiwers, are to be congratulated upon their action. 
Real Estate is Active.'

The recent rumouf* that tobacco-growing was likely to 
be introduced Into British Columbia on an extensive scale 
has received confirmation this week. 'Messrs. Rothenberg, 
Stirling and Carrqthers are the promoters of the Interna
tional Tobacco Company, with a capital of five million dol
lars. The land bought is in every way suitable for the pro
duction of tobacco of a fair grade and the men interested,
« ho.are experts in the way of tobacco cultivation, feel con
fident of success.

Increased briskness is noticeable this week in real estate. 
The Canadian Trust Codipàny, of Vancouver, are interested 
in the Prince Rupert question, and are authorities upon 
questions relating to that district. The tie-up in realty in
vestment, dependent upon exclusive railway and other hold
ings has forbidden the possibility of activity, but this week 
«ome acreage on Cloy ah Baÿ'ï* offering at reasonable terms. 
This property fades the portion of Kaien Island, which is 
destined to become the business centre and is only about 
fifteen minutes steam away from that point. Iyt$ an ideal 
spot for residence close upon the water frontage, and is 
bfccked by ranges of hills. This is the only acreage upon the 
market at present and it will be a source of interest to those 
believers in the new terminal city to see how these lot* go. 
The Government sale has been deferred, but when it does 
finally take place it is anticipated that prices will be exceed
ingly high Vancouver real estate agents have had many 
enquiries from the East and numerous residents in England 
arc anxious to participate. For any one wishing to invest, 
the attitude is perfectly

The
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/Monetary Times' Office.
Vancouver, B.C., May 4th.1

• The steamer “jjSeprgia'" left early on Thursday, her initial 
trip to Mexico, inaqjgurating the service between Western 
Canada and the sofitfi She had on a large, cargo. Onejof 
the passengers wa* A. K. Evans, of Vancouver, who goes to 
Mexico in the interests of a company recently formed in this 
city. It is incorpbrlted is the Mexican-Trading Company, 

1 Limited, and the directors are the following well-known and 
successful business men:—-C. A. God^on,^of,the Robertson- 
Godson Company,: president; Wnj. Braid, of Wm. Braid & 
Co., vice-president; A. K. Evans, general manager; W. J. 
Davidson, secretary-treasurer ; W. H. Lcckie, of the J. Leckie 
Co.; J. R. Berry, heajd of \he Canadian Pipe Co.; and J. E. 
Hall, of the Vancouver Milling and Grain Company.

Other prominent people are among the shareholders. 
The object of the company is to deal in the products of both 
countries, and business will be sought energetically. A 
couple of years ago, i when there was talk of the establish
ment of a line of: slearners between British Columbia and 
Mexico. Mr. Evans
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presenting other interests,- made a trip 
through the latter «otfntry, to ascertain the trade possibilities. 
This has given him i personal acquaintance with conditions 
there which will be Of assistance now.
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which no value can 
the books of the 
matter for surprise 
to be a swindle thi

Another Fleet a Probability. 'v
Andrew Wei^, j>ne of the largest ship owners in England, 

._/has been spending sometime on the Pacific Coast, visiting 
all the ports>4le i| investigating the condition of shipping, 
with a view to entering the trade. He expresses himself as 
much pleased with what he has seen, in fact he is quite en
thusiastic over the' prospects, but what his plans are he is 
very^careful not to. divulge. It is considered probable that 
he will enter the trajde, and should he thus decide it will 
mean AhaV another lafge fleet of steamers will call regtilarly 
at British Columbia ports.

What might be : done in supplying nursery stock to 
British Columbia fhilt growers is not fully realized by Can
adian dealers. Neither does it appeal to the grower that he 
should - patronize home industry. Last week, Mr. T. Cun
ningham, provincial fruit pest inspector, destroyed a con
signment of over 34.000 young trees for interior people, who 
had them shipped frdm Tennessee. On more than one oc
casion the inspector tyas pointed out that stock raised in the 
United States, where the country is older and pests 
abundant, in many cajses is infected. ' Fumigation sometimes 
destroys minor diseases, but in a year a very large amount 
of stock has to be cnemated. _

Mr. R. Marpole. jw
is negotiating with th|c
pany regarding the tfrms and conditions of the proposition 
to clear and settle 150,000 acres of land on Vancouver Island. 
Arrangements are being completedséradually in regard to the 
company’s plans there. The government has agreed to the 
construction to Union Bay via Alberni, and the subsidy has 
been limited to two yiears. during which time the work is to 
be undertaken. Wtyen W. Sloan, M.P.. for Nanaimo, re
turned from Ottawa the other day. he stated that it was 
probable the work would be started this season. Survey 

* parties have been in the field for months.
Fisji Hatcheries to be Established.

•'Imigediate attention is toi.he -paid by the federal govern
ment to the fisheries, and F. C. Cunningham, superintendent 

'of fish culture for the Dominion, is expected on the coast 
to inspect the site* for hatcheries. Two are to be built on 
the west coast of Vancouver Island, each with a capacity of 
about seven million | fry" each, and two more will be 
erected in the neighborhood ^f the Skeena River. Thesg 
latter' known as the Babine* fnd Smart Lake hatcheries. 
The Stjkjne River Is to pe populated with fry from these in
stitutions; Mr. Cunningham should reach the coast this 
week.’ inc| no time .will be lost in the construction of the 
bufldinjpl.I f f / '

Thi «earner “Tees” on her last trip frortl the West Cohst 
brought'dpwn 5,500 barrels of oil from the whaling station at 
Sechart !» Things are pretty busy there, and the capacity of 
the plant 'is fully taxed On the day the “Tees” left 
whales were taken, and the day previous six. When the ad
ditional stations are established the output of the company 
will be increased considerably. | i

The West Coast Oyster Compahy, of which Col. Mark
ham. formerly of Sf. John, N.B., and Capt. George V.
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The two new steamers, “Corunna” and “Morena,” of the 
Canadian Lake Line, have left England for Toronto with f®" 

of iron consigned to M. and L. Samuel, Benjamin 
and Company, metal merchants. Toronto. These steamers 
will not break bulk in Montreal as is. customary, as the en
tire cargo is for^fhe firm above mentioned. ,

Mr. G. J. Lovejl has returned to Winnipeg after a t°or 
through^British Columbia, where he was developing the or
ganization of th# Annuity Company of Canada.

Mr. J. E. Wjlmott, secretary of a large private money 
loaning corporation in Birmingham, England, is in VSmnl" 
peg considering the advisability of starting a branch agency
tWr*.
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TO REDUCE NATIONAL DEBT I'hc managing directo/s of life insurance companies 
should be satisfied. Previously a man received abatement 

Aim of Imperial Budget—Canadian Finance fr"m 1,15 assessment fti respect ,,t life •premiums, bur not In
respect of ■ >ther thrifty provision^ Now, the investment 

i of savings in other than insurance -funds is penalized by the 
.further threepence in the £—11'*® per cent, per annum on 
,income—as well as by lack of rebate. The arrangement 

London, April 26. htay not be ideally just, but the insurance agents admire it.
' Financial matters are quiet. The reduction to per . Other flaws in the perfect justice of the scheme are 

. the bank rate failed to affect materially the rices [',u"d by wldows of-modest means derived 1 om investment.
1 Critics The return to the low level should facilitate by '«"downers managing their own estates and some other 
"JZZet The building trade especially needs the encour- , Casse‘.V Tariff Reformers find in ,t new vindication of their 
comnicrcL. ;ntcresct c*atm that the basis of taxation needs broadening, and that

interest in Canadian rails is not so keen. Move- foreigner ought to be made contributory to our taxes
m«ts are slight, and the stocks engage less attention from h! h v . ?“ v' adm,md l,hal to r.e
Ül investors Some of the latter did well from the <!uc' ,lhe NatKnal Dcbt b> «*rhaPs 1140000.000 during the

."1 a™-*»» TS» mo„ ol j '
. _ ma{je no profit was due to the inability of several out- c _ . , , . . . ,, ...them tnauc no yi j Some apparent hardships on poor people- arc alleviated

side brokers to pay. ,___ by the system of abatement. Under ,£160 no tax H paid,
Safe Investments in Canada. and under £400 there is deduction of £160 from the assess-

Sir Wilfrid Laurier has given to an interviewer his ment, and thus a person with £300 “ earned " will pay 4.2
oomion that Canada holds more opportunities now for safe pence per £ of the whole income, and on £300 " unearned*'
investment than for many years past. “"Sir Wilfrid was diffi- will pay 6.8 pence, and not the gross 9 pence or 12 pence
dent about specifying any one security in preference to
iB°An unusual communication figures in the middle of the 
city article of the “ Times." Redpath & Co., of Montreal, 
are the writers of a warning letter. It has come to their 
knowledge, they say, that one of the minor Canadian life 
offices, a concern that has been criticised severely for its 

. methods, is seeking capital in England. The writers warn 
the public not to invest without having perused the report
of the Royal Commission on Insucance. They offer to for- Magrlth- Alta—Barker Trading Company.
ward copies of the report to people who apply. The warn- _ ..ng gains no little influence because it comes through the Reliance, Alta.-^eliance Trading Company^
• Times.” High River, Alta.—High River Development Company.

Canada’s name is involved, but hardly Canada s credit, Quebec.—Champlain Hotel Co., $99.°°° T. I. Parent,
ia the affairs of the Canadian Railways Finance Company, y Roswell, E. Fortier.
now in liquidation. Some $47.50° are due to bondholders, Nokomis, Saak.—Franklin Realty and Trading Com-
and $1,930 to unsecured creditors. The known assets are $90,000 S. A. Beman, and A. C. Allison, Malone,
$19 in cash, $4,800 in bad debts, and certain concessions to jj y . A l Lockerby.
"hich no value can be assigned. Except the pass-book, all j Saskatchewan.—J. R. Chisholm Lumber & Hardware
the books of the company are missing, and it is hardi Company. Wascana Curling Club Company; Regina Wind- ' 
matter for surprise that shareholders declared the compan P& yp Compliny; Young-Thomas Soap Company;
to be a swindle throughout. Saskatchewan Granite and Marble Company. Saskatchewan
Tightening the Imperial Bond. • Construction Company. Western School Supply Company.

It is quite in keeping with precedent that a director 1 Ettevan Farmers’ Elevator and Trading Company. Hitch- 
should be negotiating with other people to form a new com- ‘cock Farmers’ 'Elevator F. Sack and Company. Young 
pany for bondholders to join. Ironical laughter greeted Men’s Christian Association Great West I-iquor Company,
this announcement at the meeting, and there is a likelihood British Columbia. Independent Shingle Co.. $50,000.
thht more will be learned of the company’s transactions. Rock Creek Irrigation Co., $50,000. New Westminster

Mr. Lloyd-George’s remark to a traders’ deputation ask- House Co., $50,000. Robert Porter & bons, $400,000
ing redress of a grievance against the railway companies, Columbia Fruit and Land Co.. $100,000. Sechelt Iowage 
should find appreciation in Canada. Various speakers had Co., $100.000. Sumas Development Company, $600,000 
tried to entangle the Minister in a discussion upon Free ; Giant-Califomia Mining Company. $5,000,000 Canadian 
Trade and' Protection. His answer was that ” he was sure Mexican Trading Company. $10,000 British Columbia 
that the country with the best fiscal system in the world Transportation and Commercial Company, $300.000. Silver- 
xvould be ruined by a bad transportation system.” ton Lumber and Power Company. $30.000. E. T. Syndicate

A remarkable reflex effect has been produced by the in- 0f the United States. $150000. Waldo Mercantile Company, 
traduction of the Chamberlain proposals. At the Imperial $10,000. Standard Land Company. $50,000. terming 
Conference this has be -n shown by the anxTbty of the Brothers. $25,000. British Columbia Gypsum and Plaster 
government to emphasise in how many other way^than by Company, $100,000 W'estern Investment <- ompany, $500,000 
reciprocal preference can the Imperial bond be tightened Montreal. Que. Continental Drug and Chemical Com- 
In matters of commerce the government seeks to atyne for pany> $20.000. J. U. Lalone, M. Gabias. fW. J. Proplx 
refusing all tariff reform by taking a lively interest in all Davis Consolidated Mines Company, $2.000,000. J. A. 
other commercial reforms demanded. Hence the legislation jacobSf A. M. Bilsky, L. S. Margolese. William Strachan 
affecting rail rafts, shipping rings, limited companies, patent Company, $100.000. G. W. MacDougall, L. Macfarlane, C.
laws, and so forth, all of which is either in progress or under A pope Canadian Polished Stone BYick and Tile Com-
discussion. pany, $1,000,000. J. A. Faucher, Quebec; W. T. Stewart,
„ . . . , _ .___ R H Fulton S. Cote Motor Company, $20,000..Notes of the Imperial Budget * Cote. A. Meunier. D Généreux. F. Daw-

This form of counter-activity probably does not extend $100,000 C. F. Dâwson. H. J. Elliot J. J- Rob-
to the Budget-making of Mr. Asquith. For the first time son" purj,an Spirits Company. $20,000. A. Ramsay, W H. 
introduced a differential rating. The man who earns tns Gerkc . B Lord, Malden, U. S. Northern Oil and Gas
income pays on the basis of ninepence per £, and incom (-ompany $90,000 J. M. Fortier. M. Merchand, L. M.
from investment pays at the rate of one shilling A man port£j. Canada Office Furniture Company, $35^00. 
m business may therefore pay one rate on one portion 01 Wishart, I). E. Turner. F. A. Wishart.
his revenue and another on such as arises directly from in- Toronto.__S«ndard Sanitary Manufacturing Company 
vestment of capital. Should earnings and of C,”da $20.000. G S Hodg^n. H. W Maw. Ç T. Gil-
«eeed £2,000 per annum he P«y* »t the tat shtUmg r ^ y Imperial Consolidated Mining Company, $1.50000»
Hat death he leaves more than £150,000 nis estate w „ w sV'nce -r Black Miss A. M Pointon Larder Lake
Uxed in 7 per cent, instead of the former per cent * Gfl1d ^ji, \cint, $1.000,000 H. S. Pritchard, F Watt, J. J. 
Utes of multi-millionaires will be taxed *° p” c“£,a°nd‘? Hubbard Smaltite-Silver Mining Company. $1.000ooo_ G 
first million, and as much as 15 per cent, on the remamd . n R Milliken. H. A. Clark R B. Hutchison

The proceeds are to 4>e applied to the 5*jmctl°" "V Company $40.000 W B. Stewarf. H. B Hutchison. E. J. 
tional Debt at a faster rate than has been before att P ^ Andrews British American Sign Company, $100.000 
Some £15,000,000 are appropriated to that end >his >^a . ^ Gau,by e. Craven. H. F Vigeon. Temagami Copper 
and this is the really satisfactory point of the. prop^s • Company $2000.000. G F. McFarland. A. McKenzie, W. 
Not everybody is satisfied for the rich call the H g Cavindish Monitor Cobalt Prospecting and Develop-
weialistie, and the socialists call it middle-class and bruta^ Company. $500.000 J T Rige. J L. Birney, A. R.
A legio» of evaders with small means are dismayed Rorcham. Orme Fashioners. Limited, $20,000 Mrs M. A.
°Her made on employers to furnish the names of all in Orme W. R Hampden. J. F. Roelofson.
*®ploy, with a list of the sums paid them.

u Chief
• Ouiet in Old Country—Banking and Financial 

Notes.

NEW INCORPORATIONS

The head office of each company is situate in the town 
or city mentioned at the *eginning of each paragraph, and 
the persons named appear to be prominent members o^the 
various corporations.
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WINNIPEG SECTION to the development of Western Canada’s waterways, wood, 
stone, and fuel could be brought into the city without re 
course to the railways if the waterways were properly
proved.» 3 30 SMITH erWRET. Miens sail.

The advance in price of all materials this year will ~-i-r 
building considerably more costly than last year, un
people will delay operations until next year, or at least mtil 
materials become cheaper. Much building will be done, 
but, according to one contractor who discussed the situation, 
the greater portion of the buildings will be of the smaller 
class, few good contracts being in view at the present time 
Building in Western Canada.

As far as he was concerned he would be glad to pay 
the highest scale of wages, equal in proportion to the ad
vance in material which enters into buildings, but he wanted 
in return a stated amount of work for the money paid out 
He had asked the men who had demanded a considerable in
crease in the. wage scale if they would guarantee a givtn 
amount of Wjork. Their reply was that they could not give 

In Western Canada, money is tighter than it has been a guarantee, but would urge the men to produce the 
for mhny years. Over-speculation and bad weather, to a maximum amount of work.
large degree, are responsible for this. A leading banker By daring, though somewhat crude tactics, a man whose
stated to-day that loans on unimproved real estate are im- identity is yCt a mystery, has attempted to procure from two 
possible to obtain, and even on fully modern buildings they local grain firms some $0,000 by means of forged bills of 
are charged for at a rate of from seven to eight per cent, lading.. That his plans were frustrated is due entirely to the 
On first-class scciirities, money is plentiful, but of late the ' fact that the would-be swindler was not aware that all box- 
-backing offered hks not been of the best. The banks ap- j cars oh the Canadian ra^ways are identified by even 
pear to be acting on instructions, and have refused many loans berk, while those of flat cars are numbered odd. Some three
they would have Accepted a ÿear ago. weeks ago, the Royal Gram Company and the Imperial Ele-

The financial situation in Western Canada to-day hinges vator Company, both of W inmpeg, received many letters 
on the realty market, and people have paid too much attdn- bearing different signatures, and coming from several places , 
lion to the big profits made in several instances. in the West. In each case the writer stated be had con-

G. W. Wood/ erstwhile president of the Canadian Stock signed to the firm a carload of wheat, and required an im-
& Grain Ço.^left for the South on Saturday afternoon, the mediate advance of $500 on it. The professed grower did 
three criminal charges against him having been dropped by not realize a dollar, a* the errors in the numbers of the cars 
the attorney-general's department. Wood was before the was at once noted. The matter has been put into the hands 
court on Saturday and elected for speedy trial; afterwards, of the police. . -, . . . . .
interesting developments transpired. On condition that Mr. J. W. Harris, Winnipeg^ assessment commissioner,
Wood left the country at once, and never returned to Mani- estimates the present population of the city at 111,350. 
toba. the charges were withdrawn. In addition, he agreed . Since Mr. C F. Roland the Winnipeg Industrial Com- 
to drop the two libel cases against the "Winnipeg Telegram," m.ssioner, commenced work, the fame of “>e W estern
and deposit also fco.000 with whiih-tajav off the people he metropolis has been bruited far and wide. In June, ",ne «
had fleeced the leading American magazines will have a double page m-

W„_J „r Ui Rnrket Shon * dustrial advertisement of the city. The border is in art de-
E t wood, of thfc Bucket-Shop. ,ign. showing many tall factory chimneys, and the illustra-

Naturally \\ q>d jumped at such an opportunity, with lion$ are ,Q j* the c.P.R. yards,—the largest in the world,—
the penitentiary -flaring him in the face.-) The finale of these and the -banking district of Main Street.
c*scs has torouseq much comment in grain circles. It is ' ______ 9 0m 9
thought by Some [that the Wood -brothers will appear again ■
in Manitoba, as they did when the Edward Woods Company 
was put out of existence a few months ago.

Weather conditions are had for the 1907 crop Snow The following arc the Cobalt ore shipments, in pounds, 
and rain have b«n almost of daily occurrence, preventing f„r ^ wrr|, rnded May 4th : Coniagas, 62,000; O’Brien, 
the already delayed work on western farms. Although re- 150,390; Silver Queen, 44.0001 Townsite, 40,070; total,
ports have been fâiblished telling of the progress made with 276.460 pounds, or 133 tons. '
seeding, it is doubtful if much has been done yet. Many The following are the shipments, in pouids, since
districts do not vdpect to have any seed sown before the end January 1st : Buffalo, 640,000; Coniagas, 691,770: Cohan 
of the present *>fk The result will he a decreased wheat (entrai. 101,360; Colonial, 34,250; Foster, 100,350; Green- 
acreage. with .ini increase in oats, barley, and flax. Last Meehan. 196.780; Kerr Lake f Jacob's), 155.000; La Ro*e,
week, the Winiibtg “Market Record" wrote to a number of 373,567; M< Kinky, 60,000; Nipissing, 1,605.413: /°?a
millers and elevajir owners throughout the We-t to ascertain Scotia. 30,000; O'Brien. 1,667,837 ; Red Rock, 40,000; Right 
the exact conditions prevailing, The replies, on a whole, 0f Way, 3,800; Silver Queen, 264,577 ; Tret hewer, 642498; 
were not encouraging Every elevator in the country ap- Townsite, 83,070; University, 61,383.

: pears to be full :<jf wheat, with a large quantity still in the The total shipments since January 1, 1907, are D0* 
farmers hands. | It is estimated there will he fully 20.000.000 (>,742,667 pounds, or 3,371 tons. In 1904 the camp pro* 
bushels of wheat Jn the farmers’ hands when this year’s crop dured 15* tons, valued at $136,217; in 1905, 2,144 ,on*j 
begins to move, | valued at $1,473,196; in 1906, S.,J9 ,ons» va™ed a

Every city.j teb» n and hamlet in Western Canada reports $3,900,000. 
activity in real rjjatc. Many new subdivisions are being put 
on the market In Winnipeg the site of the Grand Trunk 
Pacific- shops is ! Attracting attention, investors appearing to
be convinced thik| property has a great future and conse- j„ ,he Temagami Forest Reserve silver field. tna« 
quently the few) remaining lots are being rapidly It*-tight up cia;ms have been staked during the winter months, awl 
To Attract Mamlfccturers. transactions now arc being made. This, in spite of *|'*i

The WianiWi Real Estate Exchange discussed a num- that they have not been inspected yet. There is ■ .
her of interestirt* questions at its last meeting Chief snow on the ground in that district, the Governme p* 
amongst them wjil this resolution:-*"That this exchange be- tors thus being unable to examine the claim*. 1 • tn
lieves that it would be most advantageous to the objects of has been done and the claims passed, the title is no & ^ 
the Winnipeg Industrial Bureau, as well as to' the manu- Many people, unaware of this fact, have proc
facturcrs of thé jty, to organize an exhibition of products though the titles, were all right. If the Pr<?sp^cto^L 1,,.
manufactured tii tne city of Winnipeg; that such an exhibit to take chances, it. is his own business.. But by far . 
should be madj- kith the Winnipeg Industrial Exhibition; wav i* to wait until the Government inspectors arc inr 
that the Winnided Real Estate Exchange, through its repre- with their work. 
sentatives on the! Winnipeg Industrial and Development 
Bureau urge that immediate steps be taken to promote such
an exhibition, anil that this exchange pledge itself to do ..
everything pqssihlfe to ensure its success." , There has been some talk that the Grand Tnink Pactbc

An interesting address was given by J. A. M. de lh j,as shut down work at the Print* Rupert townsite, py"?'”*
Giclais, who hijs; returned recently from a trip to France, the settlement of the point about the Indian ,an“*
He spoke of the transportation facilities . of the old world, the Federal Government is willing to give, but the * r s_
which he maintained, were not as adequate, so far as the rail- 1 cial Government holds that when the Indians (pve up PjY^
ways are concertnejd, as they are in Manitoba; but in France session they revert to the province. There is no ce15*3 .. js
and other conntfies they are able to keep the people supplied the work. buA certainlv progress is very slow. But
with fuel and building materials by means of their waterways, just one of those incidents which occur in the initiai 
The time has comic, he said, when attention should be paid j of every large enterprise.

____________tivee 1
JOHN MACLEAN end O. W. OOOOALL. 
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By Investments, viz. :—
British and Colonial Government and Pro

vincial Securities .........................................
Foreign Government Securities......................
State and Municipal Bonds ....................... ..
Indian Railway Stock . ...................... ..............
British and Colonial Railway Mortgage

Bonds. Preference and Ordinary Stocks 1,176,7)0 00 
American Railway Mortgage Gold Bonds.. t,8z$^6$ 00 
Foreign Railway Guaranteed and Prefer

ence Stocks ..................... .............................
Miscellaneous Debentures ...............................
By Mortgages on Freehold and Leasehold

Properties and other Securities...............
By Freehold and Leasehold Premises (less

Depreciation) .....................f......................
By Furniture at Head Office and Branches

(less Depreciation) .....................................
By Rents due from Tenants and other Bal-

To Shareholders* Capital :——
Authorized—

200,000 Shares of $25.

Subscribed—
12,000 Shares of $25.00

each (fully paid).-$ 300,00000 
112,308 Shares of $25,000 

t each ($5.00 per 
Share paid) .........

$ 011,035 00
441,830 00
*85,34$ 00
35,010 00

$5,000,000 0000 each

>

2,807,700 00
508.2qo.oo 
53,7V 00

1 ±4,308 
Less

$3,107,700 00 
Uncalled Capital 2,246,160 00

$ 861,540 00 
240,040 00 •' 

1,165 00 
SS,3i $ 00

417,330 00
To Sundry Accounts 
“ Unclaimed Dividends
“ Capital Redemption Fund...........
14 General Insurance Fund, viz. :— 

Provision for claims out
standing .................

Investment Reserve and 
General Contingency
Account .........................

Provision for liability 
on unexpired risks..

pending 1,100,040 00 

47,665 00

78,455 00 "$2,240,000 00 apees .......................................................... <• • •
By$ Balances at Branches and Agents’ Bal

lless provision for Commission.ances
Cancelments and Non-Renewals)............

By Cash at Bankers and in hand...................
By Investments and Cash in * Trustees’ 

Hands to meet Capital Redemption 
Fund

410,450 00 
168,315 <*>505,000 00

1,910,000 00

55,3'5 <*>$4,655,000 00 
1,500,000 00To Reserve Fund 

To Balance from 
Revenue Ac
count ,............

Less Interim 
Dividend paid 
Sept., 1906, 
less tax .........

$864,480 00

-,
61,385 00 t

803,09s 00
6,958,09s 00

84,114,1»» —
44.114.1»» 44 I

THOMAS HEWITT. Chairman. 
RICHARD J. PAVLL, Secretary. 4London, 15th March, 1907.

Head office for Canada : Toronto. CHARLES H. NEELY, Manager for Canada.

\
f
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FOUNDED 1471.
i

The Ocean Accident 4 Guarantee Corporation,
LIMITED

(Empowered by Special Act of Parliament.)

REVENUE ACCOUNT FOR THE YEAR ENDING 31st DECEMBER,Of. 1444. Cr.

By CompensaUrffV paid and
incidental expenses ........

Deduct Provision for Claims 
oustanding, 31*1 Decem
ber, 1905 .................

To Balance of Revenue Ac
count, 31st Decemberî/i9os.$4i7,ss5 00 

Deduct Amount writ- / 
left off Furniture

$2,651,610 00

account .... yX .$ $0,000 00
Balance of dividend

for the year 190$, 
and bonus, less

2,000,000 00

$ 651,610 00
Add Provision for Claims out

standing 31st December, ,102,305 00U*
$l$2,30$ 00 1906 2,240,000 00

$ 265,250 00 $2,891,610 00
By Printing and Stationery, Advertising,

Postages, Travelling Expenses, etc___
By Expenses of Management, inclusive of 

Salaries, Rent at Head Office and 
Branches, Directors’ Kemuneratiorfand
Auditors’ Fee ......................................

By Commissions, including provision in
respect of Agents’ Balances ...................

By Depreciation of Furniture.................'....
By Balance carried down ......................... .......

To Provision for liability on unexpired 
risks, brought forward from 31st De
cember, 1905 .................................................

To Premiums, less Re-insurances and
Bonus to Assured 7....................................

To Interest, Dividends and Rents, less pro
vision for depreciation of Leaseholds. 

To Transfer Fees ............... .....................

341,300-00
1,752,500ujo 

5,696,615 00
894,900 00

988,825 00 
18,540 00 I 

2,774.475 00

194,045 00 
340 00

\

$7,1 1,44# 44
To Balance brought down 2,774,475 00 By Provision for liability on unexpired

risks ................................................................
By Balance carried to Balance Sheet......

$1,910,000 00 
864,47$ 000. >«,774,47» 44$4,774,47» I»

6
1

Cr.BALANCE SHEET, 314* DECEMBER, 11Dr.

/
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ent of Western Canada’s waterways, wood 
could be brought into the city wtthont re* 
ilways if the waterways wen properly i*

in price of all materials this year will make 
rably more costly than last year. MXT 
operations until next year, or at least *,61 

e cheaper. Much building will be done, 
one contractor who discussed the situation, 

ion of the buildings will be of the smalter 
contracts being in view at the present time, 
tern Canada.
e was concerned he would be glad to pay 

of wages, equal in proportion to the ad 
I which enters into buildings, but he wanted 
d amount- of work for the money paid out 
e men who had demanded a considerable in- 
ige scale if they would guarantee a giitn 

Their reply was that they could not girt 
t would urge the men to produce the 
it of work.
tough somewhat crude tactics, a man whose 
mystery, has attempted to procure from two 

some $6,000 by means of forged bills of 
plans were frustrated is due entirely to the 

uld-be swindler was not aware that all box-
adian railways are identified by even___
of flat cars are numbered odd. Some three 

loyal Grain Company and the Imperial Ele- 
both of Winnipeg, received many letters 
signatures, and coming from several places , 

in each case the writer stated he had cou
nt a carload of wheat, and required an im- 
of $500 bn it. The professed “grower” did 
lar, as the errors in the numbers of the cars 
d. The matter has been put into the hands

(arris, Winnipeg’s assessment commissioner, 
;sent population of the city at 111,350.

F. Roland, the Winnipeg Industrial Com- 
nenced work, the fame of the Western 
een brnited far and wide. In June, nine of 
rican magazines will have a doable page io- 
•ment of the city. The border is in art de- 
any tall factory chimneys, and the illnstra- 
he C.P.R. yards.—the largest in the world,— 
district of Main Street.

)BALT ORE SHIPMENTS.

ig are the Cobalt ore shipments, in pounds, 
ided May 4th: Coniagas. 62,000; O’Brien, 
Queen, 44.000; Townsite, 40,070; total, 
or 133 tons. '

ng are the shipments, in pounds, since 
uff.ilo. 640,000; Coniagas, 691,7707 Cohalt 
; Colonial, 34,250: Foster, 100,350: Green- 

Kerr Lake (Jacob’s). I55.<**>; La Rose, 
1 ley, 60,000; Nipissing, 1,605.423: 
VBrien. 1,667,837; Red Rock, 40,000. Right 
Silver Queen, 264,577; Trethewey, 642,49». 
»; University, 61,383. 
bipments since January 1, 1907- »** 00 
i. or 3,371 tons. In 1904 «be camp pro- 

valued at $136,217; in 190$, 2,144 t<*s-
valued at5,129 ,on»>73,196; in 1906,

(AGAMI FOREST CLAIMS.

igami Forest Reserve silver field,
1 staked during the winter months, «• 
are being made. This, in spite of the 

lot been inspected yet. There is still •" 
tind in that district, the Government msp«- 
unable to examine the claim*. Lntil 
nd the claims passed, the title is not *7* . 
taware of this fact, have proceeded 

were all right. If the prospector ehoos« 
it is his own business. But by far the sal 
ntil the Government inspectors are througn

PRINCE RUPERT.

ten some talk that the Grand Tnink 
ork at the Printe Rupert townsite, 
f the point about the Indian lands. 1 . 
ernment is willing to give, but the ^rn 
holds that when the Indians give “P. P” 

Tt to the province. There is no cessation rt 
rrtainlv progress is very slow. But 1

in the initial stage»e incidents which occur 
interprise'. t
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perience by an application fer the approval of a by-law 
the investment of $22,325 from the, town’s sinking fn„rf ™ 
its own debentures.

MONEY AND MUNICIPALITIES.

The asscssmeijtVfor 
ui $75,000 over loot.

No sale has been made of the two issues of $ per cent.
Dauphipr-Man., de)>entures, aggregating $16,200

The*$lO,75. 4> per cent local improvement Medford. sa«atoon »»«.-unt,i June ik ,or *125.0005 per cent Ont . debentures \^vt been withdrawn frorti the ifiarket. .mprmement bondr Maturity, part yearly for thirty years.

Ma$or Ashdown, of Winnipeg, may leave for England - ’ •
in connection witlLthe disposal of the city debentures. Areola, Saak, until June 15th for the ftillowing: $604*»

' The mayor of fortagf la Prairie, Man. sx.ll come east 15Ti per cent, waterworks debentures. Maturity part-yearly 
to See to the sale, of the city debentures.^and at the same aftcr bve cenl- t?wil J**11 debentarei.
time , to arrange a credit for current expenditures. Maturity part-yearly for twenty years. J. S. Hush, secretary-

The Tdlsonbufg by-law, granting a loan of $I5»000 and trca*urer- 
exemption from taxation for 20 years, to W. Berry, for the Rast Toronto, Ont.—Lntil May 13th for the following: 

• * ' v __ $9.400 5 per cent, public school debentures. Maturity, thirty
, MThC,City H°U>W ÎVh'u'sV'ux X h!.dnâv,SrT>^ Majority-ye,»r  ̂cÜTSE
building lots bot^bt in at the >t . Treasurer walk debentures. Maturity, fifteen years. $l,oao 5 per cent

5Ebw£r$4» i- ««-««■"- "fJess?? s«E2‘Xa,.,s
The balance sheet of the City of Brantford, OnL, for the CCmber 15, 1926. $2,000 5 per cent, high school debentures,

year ended Decerrjber 31. 1906. shows a surplus of revenue Maturity, thirty years. W. H. Clay, treasurer,
over expenditure, of $11,771. The tinancial statement of the 
municipal corporation was prepared by Messrs. W.1J 
Hawkins, and S. R Davis. Mr. A. K. Bunnell, C.A., is the 
city treasurer

Dundas for 1907 shows an increase
TOVDEBENTURES OFFERING.1

SEAl-KD TENt 
Teoder for Debeotu 

jay 0# Jane 1907 for t
gw,000 »
*1.000 » 

6.UOO * 
5,000 *
4 000 I
■i*oo a

t.

1

I

lift <bufg by-,--, w- v, -
Taxation for 20 years, to W. Berry, for the 

establishment of a linen factory has been ^carrsetL^^^
of ; kew Westminster still owns some 
bought in at the last tax sale, held over a year 
are ;t<$ be sold on May 18th by City 
hd t *> 000 is exuevted to be realized

*

11
CITY OF

DE
. Sealed bids ad 

ti sp to Friday, 1 
following City of 
$6*63400 Waterwi

Mar
13443600 Sewerag

Mari
$8x00000 Electric 

July
Bids on first I 

30th Msrch, 1906, 
AU of above <! 

five annual instair 
from date of issui 

The highest o

!

L

WHAT MUNICIPALITIES ARE DOING.
Chatham, Ogtj City Council and Hoard of Trade have 

arranged with the Wolverine Brass Company, Limited, of 
Grand Rapids, Mich,, to start a branch factory in Chatham. 
The city is to lend them $20.000 to build with at 4 per 
for 4 years, and itq give them freedom from taxation for 10 
years The bv-lhxi is not yet passed.

The- mayor if i Brandon, Mao., and the chairman of the 
Fin a neeCommitted left on May 1st for Minneapolis, Chicago, 
New York, Montreal, and Toronto in order to dispose of the 
Brandon waterworks debentures, which were authorized last 
year. The Finance; Committee has failed to obtain what they 
consider a reasonable price from a Canadian firm.

Fort France* syeks the approval of the Ontario Railway 
and Municipal Biafd to a by-law to increase the interest rate 
from 4$d to ÿ/2 jper cent, on its recently issued debentures 
for $43,000 for a i waterworks plant, the inference being that 
the town is unaHlel to dispose bf them at the lower rate of 
interest. Owen Sound will endeavor to escape a similar ex-

V £■

(

Winnipeg now has 60 miles of boulevards.
Virden and Wallace, Man., have decided to instil 

municipal telephones.
Strathcona, Alta., now has a modern electric light plant 

snd waterworks system.
Regina is advertising.for school debentures. The De

partment of Education fpr the Province has given the 
schools a curriculum of studies which is practical and educa
tional. The Regina Schools have followed out this system, 
with the result that the city is one of the finest educational 
centre*, in the West.

AmHerst. N.S., has doubled its population in the past 
ten years. In 1896 it was 4,025, now it is more than 8,000. 
The assessment ten years ago was less than $2,0002106 the 
assessments this year are nearly $3,250,000 The output of 
the factories during the past year was nearly $£,000,000, and 
over $1,000,000 was paid in wages by the chief industries.

cent.

Prince Albert,

i CITY

t : DE

Sealed tenderi 
ed “Tender for D 
elusive of Saturda 
o’clock p.m., for 1 
Saskatoon, issued 
Gty, authorizing 
certain local impr 
$125,000 will be tl 

These debentt 
stalments of print 
■ary in each and 
cent, per annum. 

The highest c

Mlv
A I

PRINCE RUPERT
I

-1 jI Choice acreage for sale in three and four acre 
tracts, close to the terminal city of PRINCE 
RUPERT. Adjoins the finest suburb of that 
new Port.

Saskatoon, Sa

DEBENTURES <>*" *
.i t.1 The rapidly 

Stettler offers for 
viz.:—

H f- ■

SPLENDID INVESTMENT:*
No. 1.—$3,200 

ments of Principe 
payable 1st day o 
May, 1908.

No. 2.—$9.20c 
ments of Princip: 
payable 1st day c 
May, 1908.

Tenders for t 
dressed as follow

1 1I

it
\:

-
For full particulars and terms, address

• <

THE CANADIAN TRUST COMPANY,
LIMITED

'til X » •

\i
V’’

Tenders will 
Hall, in the Corn 
to be held for th 
•ame, at the hom 

Enquires add 
Town, as to the 
point, will receivi

Stettler, Alta.

i
; 407 HASTINGS ST. WEST

VANCOUVER
x.2 xj , B.C.n I1
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metric u,ht.........
City Hall.......... ................
Truitk Sewer. ................
Water Bitewio*..........
St. fwge'e Mand 
Electric Plant.. (Bridre 
Store Hom**........  ..........

RateYears
to RunBy-Law

the monetary timesMsy n. ,9°7- «777

DEBENTURES FOR SALE.
\

TOWN OF RED DEER. TOWN OF BATTLEFORD
Sealed tenders will be received by the undersigned till 6 pm. 

May 16th 1907. for the purchase ol $60,000 Town o4 Battleford, Seek., 
debentures. Each debenture is for 16,000 I luring the first five 
years interest only is payable : for the remaining 46 years the priori 
pal is repayable in equal annual instalments with interest on the unpaid 
balance at 5% per annum. Coupons are attached for each annual 
payment of interest, or principal and internat (as thé case may be) 
payable ce the 1st day of July in each year.

SEALED TENDERS addressed to the undersigned and marked 
..T—„ for Debentures" will be received up rill noon the fifteenth 

1907 for the following issues :day of Jane
8% Sewer**>.000 66 year

*>.000 80 ••
6,1)00 60 “
5.000 90 -
4000 
9.600

Waterworks Este won. 
Hospital tirant. ( 
Eire Hall. -
Local Improvement* 
Land for Waterworks,

L. C FULMER.

» “
20 “ R. C LATRIE.

Secretary Treasurer.
Secretary Treasurer.

All the above Debentures are payable at the end of the 
period of years for which they are drawn at the Molsons 
Bank, Calgary, and the coupons attached for the half-yearly 
interest are payable at the said Molsons Bank. Calgary.

1 Delivery of said Debentures to be at Calgary or an 
equivalent.

Dated at Calgary. April 22nd, A.D., 1907.
H. E. Gillis, City Clerk.

1From June lat, 1906, to April 3°th, 1907. the Winnipeg 
civic license department has collected $41-821 for licenses 
This makes a new record.

Mr W G Brownlee, who has been superintendent of 
the middle division of the G.T.R.. with headquarters at Tor-

A,Tir fras
of fourth vice-president does not go with the position, and 
probably will be dropped altogether. Mr, A. A. Tisdale, 
formerly assistant to Mr. McGmgan, will remain as assistant 
to Mr Tisdale, and Mr. N. E. Gillen, assistant superintendent 
at London, will take Mr. Brownlee’s position at Toronto. Mr. 
Brownlee has had thirty years’ experience in railway work.

\

TENDERS FOR DEBENTURES.

Sealed tenders, addressed to the undersigned and mark
ed “Tenders for Debentures,” will" be received up to and 
including Friday, the 17th May, 1907, for the purchase of 
Debentures of the Regina Public School District No. 4 of 
the City of Regina, Saskatchewan, as follows:—

(a) Debentures for $30000.00 repayable in twenty equal 
consecutive annual instalments of principal and interest, and 
to bear interest at the rate of 4V$ per cent, per annum;

(b) Debentures for $70,000.00 repayable in twenty equal 
consecutive annual instalments of principal and interest, and 
to bear interest at the rate of 4 Vi per cent, per annum.

The lowest or any tender net necessarily accepted.

Jno. A. McLachlan, 
Secretary-Treasurer 

Regina Public School District.

r I

■ ♦

‘CITY OF CALGARY.
Sealed Tenders, endorsed “Tender* for Debentures, 

'Will be received by the undersigned for the whole or any 
paTT7of the Debentures mentioned bejow up to the 31st day 
of May next, at is o’clock noon.

The highest or any tender not necessarily accepted.
$431,500 of the Debentures of the City of Calgary in the 

following issues, said Debentures being for $1,000 each, ex
cept one in By-law 733 for $500.

CITY OF PRINCE ALBERT. SASH.

DEBENTURES POE SALE

Sealed bids addressed to the undersigned will be receiv
ed up to Friday. May the 3««*. »»07. for the purchase of the 
following City of Prince Albert Debentures :—
•63034.90 Waterworks, 30 years, 4J6 per cent., dated 3°th 

March, 1905. ,
63443600 Sewerage, 30 years, 4K per cent., dated 30th 

March, 1905. _
$8*00000 Electric Light. 30 years, 4Vi per cent., dated 14* 

July, 1906.
Bids on first two lots to include accrued interest from 

30th March, 1906, on balance from date of issue.
All of above debentures are repayable in equal consecu

tive annual instalments of principal and interest running 
from date of issue.

The highest or any tender not necessarily accepted.
G O. Davhmok, Secretary-Treasurer. 

Prince Albert, April 14th, 1907.

CITY OF SASKATOON.

DEBENTURES FOR SALE.

Sealed tenders addressed to the undersigned And mark
ed “Tender for Debentures” will be received up to and in
clusive of Saturday, the let day of June, 1907. u®ril 
o’clock p.m., for the purchase of Debentures of the City of 
Saskatoon, issued in pursuance of By-law No. 68 of the ***“ 
City, authorizing the raising of $350,000 to be expended on 
certain local improvements, repayable in JO years, of which 
$125,000 will be the first issue for sale.

These debentures will be repayable in equal annua] in
stalments of principal and interest on the first day of Jan
uary in each and every year, and will bear interest at 5 per 
test, per annum.

The highest or any tender not necessarily accepted.
J. H. TausDALK, City Clerk.

Saskatoon, Saak., April 19th, 1907.

FOR SALE.
DEBENTURES OF THE TOWN OF STETTLER, ALTA.

The rapidly growing Municipality of the Town of 
Stettler offers for sale by Tender, the following debentures, 
via.:— Floating Debt ,

No. i.—$3,200.00 repayable in 10 equal Annual Instal
ments of Principal, with S/per cent, interest. Instalments 
payable 1st day of May 1M each year; the first payable itt 
May, 1908. Fire Protection. , . . .

No. 2 —$900000 repayable in 10 equal Annual Instal
ments of Principal, with 5 per cent interest, mstalme 
payable 1st day of May in each year; the first payable *st 
May, 1908. . . .

Tenders for the above two Debentures are asked, ad
dressed as follows:— :

W. B. Guay, Secretary-Treasurer,
Town of Stettler. Alta.

Tender for Debenture. _
Tenders will be opened by the Mayor, at the Town 

Hall, in the Council Chamber, at a meeting of the Council 
to be held for the purpose of receiving and opening tne 
**me. at the hour of 8 o’clock p.m., I5»h June, 1907.

Enquires addressed to the Secretary-Treasurer of the 
Town, as to the Assessment, or any other information 1" 
point, will receive prompt replies.

W. B. Guay, Secretary-Treasurer.
Stettler, Alta., April 20th, 1907.

Dec. 1. '<* 
Apt. 1, 07

May i, 07
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Is. Maturity, part yearly for thirty year, 
ity Clerk.
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-Until June 15th for the following: f*»— 
erworks debentures. Maturity part-yearly 
$8000 5J, per cent, town hall debenture* 
rly for twenty years. J. S. Bush, secretary-

• < ' •
, Ont—Until May 13th for the following: 
public school debentures. Maturity, thirty 
5 per cent cement sidewalk debentures, 
years. $1098.31 5 per cent, cement side- 
Maturity, fifteen years. $1.020 5 per cent 

Maturity, December 15, 1926.
cent grading debentures Maturity, Dt- 
$2.000 5 per cent, high school debentures, 

ears. W. H. Clay, treasurer.

inures.
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•} THE OPPORTUNITY OF THE 
CENTURY.NEWS AND NOTES OF COBALT.

■* V < hi
A good strike has been made on the Western Canada Land.

4
Buffalo property. Are you aware that the greatest op-

Several good strikes have been made portunity this continent has ever known
is now before you in Western Canada 
land ? It is hard for the person not on 
the ground to conceive the enormity of 

surveyors: and gangs of men to prospect the movement' u*$his country, but some 
during the next few weeks. ‘ idea of it can be gleaned from the fact

. . . . , . . . . ... that during the week of April the 15th
Eight inspectors of mining claims will and thc wcek following over 16,000

people were passed through Halifax for 
this great wheak land area, and this 
figure does not include the train loads 
of high-grade land seekers daily cross
ing .the border from Uncle Sam’s 
domain.

This influx proves the stability of the 
movement and the real reason for the 
big advance in land values. There is 
nothing fictitious about it The fact 
that prices are going higher and higher 
is the direct result of an enormous in
coming population. Although prices 
will remain comparatively reasonable for 

will only

VICTORIA DAY 
£8y EXCURSIONS

on the Nipissing property this week. 
Myjy Ontario syndicates are sending

; Fare and One-Third I1** sent to Northern Ontario, including
1 F* , Cobalt, by the. Provincial Government.

For the round triff between a Cobalt despatch says that 53,000
stations on the shares of Montreal Cobalt stock is being

CANADIAN NORTHERN. RY. disposed of in the London market at $1 
< I I ’* per share.

•r.ck«.. «««* May »«i. ,jd« «T.

to May 24th inclusive, foot level is the intention of the Me-
Return until May 27th, 1907 v kinley-Darragh.

i There has been no big increase tn the 
demand for Cobalt securities this week. 
The offerings are not at all plentiful. 
The undertone is firmer, and several of 
the leading stocks have shown strength.

Mr. J. MacDonald, formerly of the 
Trethewey, is now with the Foster peo
ple. The Trethewey was a heavy ship
per last month. The- question of con
centrating the ore from the mine will be 
decided upon shortly by the directors.

Here are some of the properties in
cluded in the new La Rose Mining Com
pany. with the acreage of each:—La 
Rose. 40; J. B. 4. 40; University (90 per 
cent.), 56; Eplatt, ao; Wallace, 20; 
Princess, 17; Silver Hill, aoo; Silver 
Gulch,, 120; total, 513.

a time, they 
rest of the big wheat belt is populated, 
then what can they do but soar to the 
skies, as has been the case in Kansas, 
Minnesota, -North Dakota, Eastern Can
ada and other grain-growing countries. 
The men who know what they are doing 
are getting in now.

We own and control thousands of 
acres of the choice# farm lands in 
Manitoba, Saskatchewan, and Alberta— 
picked land, on which we are prepared 
to give accurate, trustworthy informa
tion, and, buying as we do in tracts fre
quently containing as- much as 180,000 

we are able to put propositions

remain so till theAny Canadian Northern Ry. Agent 
will be more than pieased to furnish 
fullest information. 1

-

SMITH, KERRY & CHACE
, CraSSVLTlXG AMO ÇOK»t»VCTII»G KmGIMSEAS

HydrWUc. Electric. Reil-e,. M.eletpel U*teerUI 
W.V. Co4* used. Cible Address "Smtibco."

Confederation Life Bldg., 
TORONTO

J U G. Kerry

• t

Rooms 124-7 acres
before investors which we do not be
lieve can be equalled, quality of soil 
considered, by any other land firm 
doing business in- the West.

These blocks range in

W. C- CluesOeil B Suits

1
size from sec

tions (640 acres) and portions of sec
tions up to blocks comprising five, ten 
and fifteen thousand acre areas. We 
are, therefore, able to take care of in
vestors, large and small, and the object 
of this announcement is to get in touch 
with a few more of those who can see 
the possibilities for profits in this phe
nomenally productive country. There is 
absolutely no element of gamble about 
it. Everyone who ever bought with any 
kind of care has realized, or stands to 
realize, handsomely.

Write us for proofs of the above 
statements and particulars in general 
about Western Canada. We will gladly 
relate instances of quick profits others 
have made and show you opportunities 
for you to realize. In writing please 
mention the amount of an investment 
you wish to make, whether you went 
the land for your own use br purely 
investment purposes, or whether you 
wish to put your money in indepen
dently or accompanied by friends. One 
thousand dollars is about the minimum 
amount of money we can handle con
veniently.

Enquire about us if you wish through 
-the Traders Bank; Union Bank; Win
nipeg, or any mercantile agency.

Robb Power Plants
- .• :4v

’ 1

i;-

»

■ »

We design and contract for steam power plants and maintain an experienced and 
thoroughlv practical engineering staff that is at thf service of our.customers.

f 7 • f s-/* *
-,

lobb-Mumford Boilers, 
Return Tabular Sellers,

Corliss Engines,
High Speed Vertical Engines,
Medium Speed Horizontal Engines, Water Tube Boilers.

D. W. HARVEY Sc CO.,
—j 428 Main Street, Winnipeg.

t-
/ Mr. R Forget. M.P.. is president of 

the newly-formed Cobalt Eldorado Min
ing Company. Mr. M. Connelly is man
aging-director. and the other directors 
are;—Hon. XV. Templeman, Hon. T. 
MacGuire, M. Connelly. Frank Von.

: Tracky, of Pennsylvania; C. B. Daust, 
vice-president: T. J. Donoghue. and E. 
L Doucette, the last-named being Secre
tary-Treasurer of the company, whose 
capital will be $2,000,000

Robb Engineering Go., Ltd.
AMHERST, N. S.

S*S Carl tea StrestTwtnmlpeg. J. F. Tartar.District Offi : { '!

May H, 190;
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THE MONETARY TIMESLES Volume 4a May 11, »9°7- «779
i PUBLICATIONS REVIEWED.THE OPPORTUNITY OF THE 

CENTURY. SCHOOL BONDS FOR SALE.
Quebec, Que.—Until May 15th. $45,000, 4 per cent., 

Protestant Board of School Commissioners' bonds. F. C. 
Wurtcl, Secretary-Treasurer, P.O. Box 280.

J i
.51

FIVE THOUSAND FACTS.1Western Canada Land.

Are you aware that the greatest op
portunity this continent has ever known 
is now before you in Western Canada 
land ? It is hard for the person not on 
the ground to conceive the enormity of 
the movement' iatShis country, but some 
idea of it can be gleaned from the fact 
that during the week of April the 15th 
and the week following over 16,000 
people were passed through Halifax for 
this great wheat; land area, and this 
figure does not include the train loads 
of high-grade land seekers daily cross
ing .the border from Uncle Sam’s 
domain.

This influx proves the stability of the 
movement and the real reason for the 
big advance in land values. There is 
nothing fictitious about it The fact 
that prices are going higher and higher 
is the direct result of an enormous in
coming population. Although prices 
will remain comparatively reasonable far 

■will oahrB

" A revelation in concrete form—a fact In a sentence—of
This isthe prosperity and prospects of the Dominion.” 

how Mr. Frank Yeigh, of Toronto, sums up his useful little 
handbook, " five Thousand Facts About Canada.” Turning 

manufactures we find that the Dominion has 130 branches 
American manufacturing establishments in Canada, with 

40,000 employees, and that Canada’s manufactures had in 
1901 an invested capital of $447000,000, having trebled in 
nine years. Apd so facts concerning Canadian agriculture, 
banks, insurance, railroads, trade, and a score of other sub
jects may be consulted its this tabloid encyclopaedia. The 
price of the book is twenty-five cents, with special rate* for 
quantities for boards of trade, manufacturers’ associations, 
banks, etc. It is obtainable from the Canadian Facts Pub
lishing Company, 667 Spadina Avenue, Toronto.

* to 
of

DIVIDENDS.

UNION BANK of HALIFAX.
NOTICE is hereby given that a Dividend of Two Per Cent (f%> 

for the quarter ending the 30th April, being at the rate of P ight IV 
Cent. Per Annum,) on the Cat ital Stock of this Bank,. has been

jrable at the Head Office and 
e^lst day of May nest.

The Transfer Books to be cloeed from the 27th ,to the 31st of 
May, beth*days inclusive. By Order of the Board. '•

E L. THORNE.

REGINA TO THE FORE.

The special spring building number of the “Regina Morn
ing Leader” serves a dual purpose. It illustrates the re
markable progress of Regina, and is also a glowing testi
mony to Western growth generally. There are seven sec
tions to the issue—building, municipal, educational, and re
ligious, railways and wholesale, agricultural, civic, etc. The 
paper is too bulky for an adequate review in the space at 
our disposal. Those interested in Regina and the Can
adian West should send for this enterprising budget It 
will repay perusal. » '

declared, and that the same will be pe 
Branches of the Bank, on and after the

a time, they 
rest of the big wheat belt is populated, 
then what can they do but soar to the 
skies, as has been the case in Kansas, 
Minnesota, -North Dakota, Eastern Can
ada and other grain-growing countries. 
The men who know what they are doing 
are getting in now.

We own and control thousands of 
acres of the choicest farm lands in 
Manitoba, Saskatchewan, and Alberts— 
picked land, on which we are prepared 
to give accurate, trustworthy informa
tion, and, buying as we do in tracts fre
quently containing as- much as 180,000 

we arc able to put propositions

remain so till the

Halifax. N. S . April 19th, 1907. General Manager.

DECLARATION OF DIVIDEND.

BRITISH COLUMBIA PACKERS’ ASSOCIATION.

NOTICEee====
W( desire to act as agents in Alberta for a Loan Company and an 
W Associated Fire Insurance Company of good standing.

Sound security in city and country property offered at 8%\
Bank References given. Correspondence invited.

K'Notice ia Hereby Given that a dividend of 
has been declared on the Preferred Stock of the a 
sociation. covering the period of 20th May, 1905, to noth No
vember, 1905, payable 20th May next; and that the transfer 
books of the Association will be closed from the 10th to the 
20th May, 1907, both days inclusive. ,

Dated at Toronto, the 10th day of April, 1907. *
ÆMTLIUS JARVIS, Vice-President.

McKinnon'Building, Toronto.

cent 
e As-

•Jt

J. K. LEE ®. COacres
before investors which we do not be
lieve can be equalled, quality of soil 
considered, by any other land firm 
doing business i*- the West.

These blocks range in

• t
Calgary. AltaBox 1447 -

’1
size from sec

tions (640 acres) and portions of sec
tions up to blocks comprising five, ten 
and fifteen thousand acre areas. We 
are, therefore, able to take care of in
vestors, large and small, and the object 
of this announcement is to get in touch 
with a .few more of those who can see 
the possibilities for profits in this phe
nomenally productive country. There is 
absolutely no element of gamble about 
it. Everyone who ever bought with any 
kind of care has realized, or stands to 
realize, handsomely.

Write us for proofs of the above 
statements and pattiçulars in general 
about Western Canada. We will gladly 
relate instances of quick profits others 
have made and show you opportunities 
for you to realize. In writing please 
mention the amount of an investment 
you wish to make, whether you want 
the land for your own use br purely 
investment purposes, or whether you 
wish to put your money in indepen
dently or accompanied by friends. One 
thousand dollars is about the minimum 
amount of money we can handle con
veniently. *

Enquire about us if you wish through 
-the Traders Bank; Union Bank; Win
nipeg, or any mercantile agency.

A PROPERTY WITH MONEY IN IT
.N

The one part of Ontario which is attracting more attention than any other at the present 
time is Fort William. With the immense West behind it, manufacturers, wholesale housesand 
capitalists of the East have come to realize that its future must be brilliant. The three transcon- 

. tinental railways are doing much ; the splendid harbor—one of the best on fresh water—is doing 
more but its greatest natural asset-the Kakabeka Falls, which has now been harnessed to produce 
enormous electric power-has fixed it. destiny as the most advantageous ^ ‘he product*» 

‘ of wares of every kind intended for the rich, populous and tar reaching markets of Manitoba,
. Saskatchewan and Alberta. Fort William wilfbe one of th*subd^STti 

cities of Canada. Real property will rapidly nse in value. Its finest residential subdivision

CENTRAL PARK
FORT WILLIAM

eSSSPHEsSas the most popular portion of the city for residence and investment.

PRESENT PRICE OF LOTS $150
I.One-third Cash, Balance la One aad Twe Years i

D. W. HARVEY Sc CO.,
—j 428 Main Street, Winnipeg. t

/ WRITE,
WIREWRITE,

WIREMr. R Forget. M.P., is president of 
the newly-formed Cobalt Eldorado Min
ing Company. Mr. M. Connelly is man
aging-director. and the other directors 

1 are:—Hon. XV. Templeman. Hon. T. 
MacGuire, M. Connelly. Frank Von. 
Tracky, of Pennsylvania; C. B. Daust, 
vice-president: T. J. Donoghue. and E. 
L. Doucette, the last-named being Secre
tary-Treasurer of the company, whose 
capital will be $2,000,000

of CALL
or CALL V •ti

Winnipeg, Man445 Main St. \

¥

. A t

■ -■? __

John I. SutcliffeChartered Accountant
13 Adelaide 51 Last''Telephone M 420 TORONTO.

f NORQUAY

—
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Season’s
Output
Booked

We are bet oming accustom
ed to statistics of develop
ment. When you speak of a 
Canadian Indàstljr, yon dpeak 
of progress. Only a few years 
ago many journals were fore
telling that the cement in
dustry in this cosntry had no 
future before it. Time has 
proved how incorrect was this 
prophecy. Since 1901, the 
Canadian production of ce
ment has increased from 317,- 
066 barrels to all 19,764 bar
rels, or 568 per cen 
past twelve months 
Canadian production increas
ed 57 per cent. The cement 
plants of Canada have orders 
for the coming season’s out
put booked already.
T Whether you consider the 
rament industry from the

L In the 
alone, the

1 Whether you 11 
cement industry 
view point of (ho capitalist or 
of one interested in the 
general welfaie 
it behoves y OR 
thing about ap Industry which 
has made s- 
ae short a 
only one jRirnjll in Canada 
demoted to tlte 
is the Canadian Ctnunt 
Concrete Rtwnv. It deals 
with cement and concrete con
struction in every branch. It 
is printed o6t One art paper, 
and is profusely-, illustrated. 
It is edited in such a way that 
it is alike interesting to the 
builder, the contractor, the 

and the general

of the country, 
tp know tome-

itch vast strides in 
time. There it

subject.

engineer 
reader.
5 The ninth number, ready nest 
week, will Contain, amongst 
others, the following articles s 
1 The Cement Industry of 
Ontario.
1 Montreal ; favors Concrete 
Construction, !
1 Appliances used in Cement 
Making, 'll:
1 Some Systems of Rein
forcement. f 
* News and ^OLujes of the 
IiRlnstry Throughout the 
Dominion. I
5 Specimen copies sent 
request, Cgt»e*t ft Cone 
Publishing | Company, 
Court Street. Toronto 
5 Subscription #1.00 

in adfnnct. ,annum

I I /
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Members 

Toronto Slock Exchange
i

30 Temnto Street 
TORONTO• Hr I

5 Copthnll Building 
LONDON, E.C.

Stock, Municipal and other 
Debentures bought 

end sold.
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Co.. 12 St. Sacrament St.. Montreal.
1 ytd.. » Toronto St.. Toronto.
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206 8i The engineer's forte is 

satility of professional know
ledge. The electrical engineer 
must know something of 
steam, the surveying engineer 

know something of 
electricity, and so on. To 
acquire knowledge, experience 
is, of course, necessary. But 
you cannot possibly get all 
the experience yon would like. 
You must benefit by tke ex
perience of others, 
where your technical journal 
and your library help you.
The “Cenadian Engineer" 
i» TME journal of engineering 
in Canada. It is a monthly 
engineering publication of 84 
pages, and is published st the 

of Church and Court 
Streets, Toronto.
The following articles, amongst 
others, appear in the May 
number, now ready :
Large European Gas Engines.

By Frank C. Ferkim,
What is an Engineer Coe- 
'structor?

The Electrification of Steam 
Rail

yermm" w «7 8ii
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The proprietors of the “ CIn
dian Engineer" also publish 
a weekly edition which gives 
«11 the news the profession 
desires. By reading those 
papers you are kept in touch 

I with all the derelopments in 
I your profession. There ere 
I BO waste lines of reading mat- 
I ter. The "Canadian En- 
I gineer" Is a business paper,
I catering for busy men. ’*
I wastes none of your ti 
I it gires news and information 
I which you cannot afford *0 
1 mis*.
I The latest weekly edition con 
I tains, amongst other fentnres, 
I the following :
I Industrial News.
I Notes of Markets.
I Projected Constreedee Work. 
I Subscription Ratés $ Monthly 
I and Weekly editions, each 
I fil.oo per annum.

For Engineer’s Library
I The Smith Publishing Com 
I pany, which handles the dr- 
I eolation of the *' Canadian En-
I gineur," can supply you the fol

lowing books for your Library : 
I Gas-Engines and Producer 
I Gas Plants, by R. £. Math*.

310 pages, cloth, #3.30.
I Engineering Estimates. Costs 

and Accounts, by A General 
el Manager, cloth, 83.50.

I Gas and Oil Engine Manage- 
by M. Ftwti Bale,

cloth, 81. ,
Constructiou of Dynamos, by 

Tytnn Se-well, 316 pages,
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70b7| EAST AND WEST

Eastern and Western Canada mast be united 
always by commercial ties. The man who 
possesses a general business knowledge is the 
one who wins ont in the end. Keep in toogh 
with Western conditions. Keeptrnckof grain 
and produce markets. By reading the Winnipeg
Market Record, which is authorised by the 
Winnipeg Grain. Produce â Fruit Echanges 
to publish the reports of their daily market 

you will be abreast of the times. Sub- 
in advance.

•I C REDIT1 ^Tthii e»wa*u* or isronna 
ToTMceEr rrAMinw or me*

ÎSM 5~»ri ZSSSL SKSS?

CAPITA*. 820,000.00 _

"ii" m

puey.
Toronto, of 

/ office at Montreal, Winnipeg, 

or Vancouver.
$ 848 *6

W 62
KriptloB rate. 81.00 per anna 
Specimen copie u.l on application to 

380 Surra Stout. Wmmrae.
E2 .... Ml 188

r

FOR BONDS
and 1er

INFORMATION ON BONDS
H’*/re to

WARDEN À FRANCIS,
Cemfednretloa Life Bill- Turent»
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WINNIPEG' I
- r

c . . F. W. HEU BACH, Ltd.
capital Subscribed. - $«.zjc.ooo WINNIPEG* Manitoba*
S^Kd"*. : *'*ZZ INVESTMENT BROKERS. RENTAL AND REAL ESTATE

4 " AGENTS.
The management and securing of property for 

««facturer» a special feature.
Address: UNION BANK BLDG.

WttSszL* *“~T Last Mountain Valley
rf Montreal. Ne. Vo*-N.^ W B*“^ SA SKA TCHEWAN.

NORTHERN BANK 
WINNIPEG

"Txperi

In»«»tic«nooi 
Trading. Pro* 
Set. ol book. .
surfera-

Davenport
SQUARE, t

a
Bears of Dtreetere1

Sar O. H. McMiltaa. Lira.,-Got.. 
Manitoba. Praeidemt ; Cara. Wra. ; and» ^ f - o LIÜ77 a i

'I Adamson. M. P., t.

«asst- talion. Hon. E. P. Robtin. Fred. W. Stobart. A. Stamford
J

JOHNLs

Membra of th« Ck 
ajUs'i BeUdlae. Me!

In Canada—Tbs _

• doe—Pans Bank Lit
____ d__ , lZTTTT your money in choice selected Wheel l-amf in n,,,li

celebrated district.
Write owner for Maps and all particulars.

W. PEARSON CO„ Ltd.,THE CHEAT WEST Winnipeg L. LPERMANENT LOAN 
AND SAVINGS CO., STOCK BRMembers Winnipeg Real Estate In 

Merabs» Winnipeg Board of Trade.4M Main Street, Winnipeg. Men.
Authorized Capttil, $tJUt,OUO I Suturai bed Cap., | Asm over 11.000,800

The bolder of this -rack anil bd paid the ie<ni annual dlrideedi ma, may be 
declared from time to tfcne by the Boerd of Directors >

The Cora pear declared its Eighth dividend on iMt Mock at the rate of 8 per 
rat the half year ending Dec. 31m. 190&. This in a rare opporiaeity 

to secure a most pohuhl, glli-edge inveniment ht a progressive Western Company 
reU p^‘stw*li- “ *“•"«

___ Money to Loanoe First Mortgage on Reel Estate

Of mreeéWo: W. T. Ateuadra, Rag.. President and Mnnagra; K. 
S. Popharn. Esq. M. a. Vsce-Free. I. T. Gordon. Esq.. M.P.P.. Pres.. Gordon. 
Ironsides * Fares. ExpMlen : R. D. Martin, Esq.. Wholesale Druggist. James 

t Stuart Electrical Co.; E. L. Taylor, Raq- Barrister at Law;

We It corTHE
HUGO ROSS REALTY 

CO., Ltd.
cent pec iter LimitsWi

Maps and Lint» ci Property on
Offlc: WINNIPEG, VANCOUVER. VI 0LDF1ELICT011A.thkon n

R
a••LAND IS THE OASIS OF WEALTH••

SraciaLTigs : — Si
Stuart. Eaq_ President 
P. H. Alexandra. Esq..

Safeguard year Mata by making 
Loses made oa tirai-class improved

all year invMmeata la Real Estate Secartdm. 
Real Estate Sec art dee to set leader ham f te lit 

Real Karat, hoeght tad Sold oa Commission or Joint Accusât.
Correspondence Invited.

boue, property.
—>1 Main Btrr

The STANDARD TRUSTS COMPANY WILLIAM GRASSIE —
EVER.

L_

Diebolc
J. T, GORDON. Eeg.. M.P.P., Puummt.

Et». e«D Vies Psssroejrr C. F. R . Vice Paastoepr.
Govern men te

(Membra ef the Wlaalpeg Reel Estât.WM. WHYTE. 
Authorised

act a. E 
Agent or in any Other 

The Company off*

kr

MLS C. H. Enderton Q Companylie or
Price» q«J •oope of a mode» Trust Company.

•m Will farms free am apt
REAL ESTATE INVESTMENTS

aOBTOAOl LOANS. Mf/JMfiINSURANCE
Warehouse and Trackage Property a Specialty.

All WMHAgTg:........... ......

Managing Di
)CoS. Port SC and Art..

DicboM SafeCorrespondence invited. Address -214 Portage Ave Winnipeg.
-

Authorised Capital. •«. 
Subscribed ■TheWestern Trust Co. •1 ooe

A Great Chance for InvestorsBoard ef Directors — 
Alas J. Adamsoa. M.P., 

President.
Hoe. R. P. Roeup,

HOLLEY
REAL ESTATEHead Office, f WINNIPEG.**

16.000 
Albert*
8,120
per acre. We have other blocks throughout the west.

KOOTENAY FRUIT LANDS.
En bloc or at retail Oar land» are all carefully selected, sad 
these shove opportunities for investment cannot be excelled.

selected Lends in Sunny Southern 
Selected over a year ago. A snap.

near Hu pool I. Mon. an bloc at $» 00
I I toAW. Rfsaaix, M. Director.■ each ia Pert Rouge. IE. A. Iambs

K^itcUr01"
J. G. Traster. M.fji
45rBE5TB«,..w._

ai Johnston 
. D. McAarmre
. W.

Michael Lomu
G E. MlCraniy. M.P. 

N> C O'Oiadv Ho». J. H. Ross 
Geo D. Wood *

d
TRACTS O

i
ieWMBOLD 
tricti horn M '

0 "W. KERR COMPANY, Limited,
624-626 UNION BANK, WINNIPEG.

F. B McGRAY, MEMPIRE LOIN COMPANY WINNIPEG«♦•»
464*

Head Office, Winnipeg, Man.
j I j ;l

A limited amount of stock for sale at ft 10.00 
per share. Pays 8%.

Debentures in any amounts from $100 up
wards issued, bearing 5% interest,

Henry Byra*. C. W Clarke, M.D. Chas. M. Simpson.
President. Vice-Pres. Managér.

Baèhiaf Hamilton Chambra*. Winnipeg. Mae.

INVESTORS
ATTEN1

We make a 
Specialty of 
Investment 

1 Properties, 
Warehouse 
and Manufac
turing Sites.

I

1
Trust fund Conserv 
levrated ia a geeim
internets fully pro
tected. We solicit

s ’ tm
nee

nercial Loan & Trust Company
Head Offlee, -, Winnipeg, Han. , '

C. W. N. KuTniot, Vice-President

Call, writ» or w»

IMPERIA
wiariaa f ai

ON* GOOD n
We can place pri 

hr» bod. In

!:
O. E. S macuh.

This Company will

.

£ jreur money in high-dam first mortgage securities 
Arrangements may be made to have 

guaranteed by the CohpMf.
Write for particular». Ç

•WMng 4L 7, 8 and eve

\ Land an blocthe

SVsapULS Manager 0. W. Stuart PiW. H. K. M. Covassu., Secretary

r
£>-

;

: ; 
! ?

1

CLARKSON, CROSS & MENZIES
Auditohs and Cmahtsbsd Account ant»

Bank ef BrIUah North America Bldg.. Male SC, WINNIPEG
lira. F C.A. (CaaJPoudra of Attorney to be iaaued to Jobe H.

BANK OF HAMILTON BUILOIIO,
Cor. Main end McDermott,

Winnipeg, - Man.
r Member, of the Winnipeg Real 

Relate Rechange

CONKLINS
LAUD OFFICE

r

-A
-

ncii
 w

rm
 ut 11 t-t rrn
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MAIN ST. FRONTAGE
35 Feet West Side, opposite Cosadiaa 

Northern Depot.
W. W. HANCOCK, wYnnVpeo:Keel Eelete. 

Mortgage Leone :

6 NANTON,OSLER,
STOCK BROKERS.

Cor. MAIN and McDERMID STS„ WINNIPEG.
\Bay end Sell on Commieeion.

- STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges 

Telephone 1WI.

W. A. Faulkner & Company,
STOCK SKOI

■•IWIne. WINNIPEG.

Financial Agtnta (or corfcrstkna. in\«*itr<rt oideii t «tilled 
on London and New York Exchanges.

406 AaMe

WILLIAM GRAY & Co.
WlMlpce Reel Estate Investments,

54 AitiES Building, WINNIPEG.
Bank of Nova Scotia.

Os all iavcntawata erode oa oar advice we are prepared to gtroreatee our 
client. .0% profit ie oae year oa the sauront ieventnd.

\
Investors’ Protective Association

Kennedy Block, 317 Portage Are., WINNIPEG
Èaïjv.'rUM-.s.'KSi'.'ses: S&gNRSi 
E™; TOWS. s-irKysT-i"-’ l“J
Telegraphic Addroro-" Miatrral,-Wp, Codes—A.B.C. jtk SA sad Clough a

henry de rochebouet
Beal Estate and Insaranee

e warehouse sro^ 
. Ctimpnalmroerty

lavited ]PhoarSsH-Address. Roan >. Merchants Bank Bldg.. Winnipeg- Man.

W. SANFORD EVANS
. OFFERS

Western. Municipal and School District 
Debentures for Investment 

30 AIKINS BLOC
,P

WINNIPEG
•f

PRIVATE FUNDS
Can be lafely placed on First Mortgages in Winnipeg, at 
7% and 8%—Ccrrespondence solicited.

GUARDIAN SECURITIES INCORPORATED
WINNIPEG, Meut

< i

716 McIntyre He.

J"°- "aaeieovla "îfÂciEfiVWuîS“«*" nalîac.ni eacav

MACLEAN BROS.
AOIMTS AMD FMOMOTIKB

!;

FINANCIAL

Mortgages. Real Estate, lnturxcce, 
Etc. Etc

Stocks, Bonds. Debentures.

British Capital laveeted. E.tatee Meeegrj.
smith rrp*KT wiamrao. cam.

gelt terce: Uaiiw Eenk ot Cenada 
ffceee SI* »

'

»

Chartered Accountant 
d Auditor.

H—ber of tha Chartered Aecoeateat Societies ot Meahobe tad Scotland. B 
AikieTboildini. Me Dec root Arenas. Wi snipes. Phone 6MS

JOHN SCOTT

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

WesternWe li

OLDFIELD, KIRBY & GARDINER,
Real Estate, Insurance 
and Financial Agents.

tr—. WINNIPEG.

EVERY BANK SHOULD
haote the merit, of WORLD KAMOVS

Dlebold Safes and Vaults
Prie» quoted F.O.U. aay petal ta Ciaate or Alaska

WINNIPEG SAFE WORKS
) SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co.. * Winnipeg. Man.

HOLLEY & BAIRD REALTY CO.
REAL ESTATE BROKER». ESTATES MANAGED

a Snap fer Shrewd Infestera-Two choice BW-rie of jo loro
rock » tortRouft. Enquire aherot thri. ako aherot «h. » mn.peg utroatrota»

276 Partage Avewtee, WINNIPEG

TRACTS OF 6,000 TO 10,000 ACRES
ieSHUMBOLDT. LITTON." WABMAN and VERMILLION
trtets boro M *° SM P*!*” > ___ .

■ nee nod Prtnee Albert City Property of erory darortptioo.
e allotted tCarre

WINNIPEG ESTATE S LOAN COMPANY
4S4i Mela Street. 7WINNIPEG.

—T
Benkjof Ottav 

ÆtW. H.ntiof Torn.
SeÉeâteee

Merle) A Sufkld. Winripeg

INVESTORS
ATTENTION

Trust fund Coneerr.beely
Invested ia a guaranteed
m

k.I. JACOBS.A k■■ tarent, fully pro
tected. We Kdicit IN ,o< Noantean Be

BUILOCNO.
WINNIPEG

MAS.
REAL ESTATE kAnee

IMPERIAL INVESTMENTS >TD.
WESTERN FARM LANDS, SCRIP, MORTGAGE»,

„ ssnrssT mb? MasaziM.»»
tea Made In

oa rich

,W CfWADA
ACRES to select hoe•wain, «. 7. 8 and even 10X-

Land an bloc or retail.
•W Welntyre Block, Winnipeg, Mon. Oaa. 

0. W. Stuart Pro*. O. M. eotrlro# I

v.

the monetary times 1783May h. 1907-
1

ADVERTISE R S
EXPERT ACCOUNTANTS T. Maths Daly. K.C W. MaMliy Cskhton Rot and W. NiCu as. 

Cable Adder» Dalcni. Bedford-McNieI and Western Union Codes.
1 nveetixatioB aad auditiai of all classes of ecgoaats undertaken. 
Trading, profit and loro aceonnta end Bel.nee Sheet, prepared. 
Set. uf book, opened end o»ce ejeteroe deneed In en up-to-date DALY, CRICHTON & McCLURE,

Davenport, Pickup ft Co. BARRISTERS aad SOLICITORS*
Omen» : 43 CANADA LIFE BUILDING.

822 Mcltmtea Block end 
423 AgMDown Block

«OUAkt YOUR ACCOUNT» I WINWIPKO MAN
WINNIPEG. Mas.

t

I ES Volume 40.

*
I

HEUBACH, Ltd.
1NNIPEG, Manitoba, 
ÎOKKHaoents.AL amd bkal *stati

and securing of property for 
l a special feature.

st UNION BANK BLDG.

fountain Valley
\SKA TCHEWAN.
eney in choice selected Wheat I and le this

or Maps and all particular,
IN CO., Ltd., Wlnnlpsg
era Winnipeg Reel Estate Inc 
■TO Winnipeg Board of Trade.

loss REALTY 
CO., Ltd.

iher Limita
sod Lints of Property on

[PEG, VANCOUVER, VICTORIA.

I THE OF WEALTH••
i ■■Mag
in proved

• U your invtetroeeti la Baal Estate Secsrtdro. ■ 
Real Eetet. Securities to net leads, trots « w MI

ght aad Sold on Cororoietioa as Joint Accoeat.
Corn

I GRASSIE,
jeif the Winnipeg Real Estate

hderton A Company
VL ESTATE INVESTMENTS

LOANS.
and Trackage Property a Specialty.

Address -JU Portage Awe.. Winnipeg.

INSURANCE

:ed.

Chance for Investors
selected Lends in Sunny louthem 
:ted over a year ago. A snap.
ear Ru
re other blocks throughout the west.

EISAY FRUIT LANDS.
U. Our lands are all carefully selected, aad 
.unities for investment cannot be excelled.

L Mam. en bloc at $■ 00

RR COMPANY, Limited,
> UNION SANK, WINNIPEG.

F. E. McGEAY, Mi

LINS We make a 
Specialty of 
Investment 

1 Properties, 
Warehouse 
and Manufac
turing Sites.

FFICE

ON BUIL1II8,

- Mnn.
Winnipeg Real

Call, write or w*

SON, CROSS & MENZIES
roes and Cha b Tee eu Accountants
Nth America Bldg., Mela SL, WINNIPEG

da, F C. A. fCea.1
\

iy to bn issued to Jobs H.
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BOULTON LAND CO’Y..
:k wmnno. Manitoba

ROOQ

FORTUNES
Will be made in Real Estate 
around the G.T.P. Shop Site

' M » ■ --------------------- ---------
Seed ten cent* will do-for a map of East Winnipeg, «bowing

. Th|s wfll enable yoe te size up the situation inteTTtgently.the Location

•> G. W. ANDREWS
■

*33 Male St. WINNIPEG Teleoheo# 2676

r
Til Fiture if Western Canadian Gitlis

g the attrnuoci of mhrewj i.rcuon. We have carefully 
BkX*|et dealing wil a lhi. «yeOon. and will h p’eaeed to 
to anyone interested, on race pt of adder--, . |

BOWS LBWI- A a
«31 Main dirent. Winnipeg. iMeenbeet Winnipeg Beal Estate Exchange)

Phone Sb*.

-
U

PORTAGE AVENUE FRONTAGE 
MAIN STREET FRONTAGE 

NOTRE DAME AVENUE FRONTAGE 
FARM LANDS EN BLOC

We 
Specialize

i

In

Volume

BRUIS

It B.C. «
Investme

r.a Bo* tin.
BANKERS,

Vanco

Vane

SHARES.-T
non
25 p

SwbscrlpU

PATRICK

Ri
Reference

J. Kt
0*1

Vi
CaM

WILSON. SI
Burnt en. Solicit

VAF
CHARLES WILSC 
EDGAR BLOOMf 

1er the Beak

T T La no Lots. President 

C.BO- J. Terrer Vice-Pres

D. C Rato. Aset. Gem- M,ai*ar 

Loans C- Ktls. Sec -Treasurer
Horace J- Knott, Managing Director.

ft

^7 NATIONAL FINANCE COMPANY, LIMITED
\

AUTHomzeo capital 
PAI^ UP CAPITAL

BSOO,000.00
a loo.ooo oo

y General Agents for Timber Limits, Real Estate, Insurance, Stocks, 
/ Bonds, Debentures Etc.

We arejx^pared to accept Provincial Agencies for Reliable Financial 
*— Industrial, and Insurance Companies.

Write for literature setting forth Company's policy and containing valuable
information about the Great West.«

VI1
i\

LIMITE

i.r

J

HEAD OFFICE : 412 Hasting* Street W., Vancouver, B.C. BRANCH OFFICE: 35 Yates Street, Victoria, B.C.

SNAP IN ACREAGE T*o
blocks, one of 300

and one of £00 acre*. $100 000 can be made on this if 
' divided. Corresponcence invited.

James Robinson <& Co
FINANCIAL AGENTS an» BROKERS. 

• • Wm nip bo-

J

• »
Phone Ml*.

717 McInttbi Block.

OSBORNE PLACE AND COLONY
410 feet frontage, with corner, suitable for Contractor |50 per toot 

en bloc. | cash, balance 3 years. 6 per cent.

T. H. GROTTY & CO.
515 MAIN STREET, WINNIPEGPhone 757

SNAP IN FARM LANDS.
Sec. 35 Twp. ai Rge. 24 W 1st. 640 acres Deep rich loam, 

little timber, beautiful water. Rossburn district, Manitoba. Pries 
I6.00 per acre. Financial difficulties compel this sale at once.

write Western Canada Land t Business Brokers,
•Ui MAIN STREET. ‘ • - WINNIPEG- Man.

TOUNVESTORS
Nesrly all npen prairie. 0) 

miles from Winnipeg 
Owe Tata» Cash

$5.50 per acre4200 Acres,
1

THOS. WEIGHT » CO.
Mention this paper when replying. 3M Main St*mt. Wi
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British
LAI

I have ne 
to 16,000 aci 
to 50,000 fee 

As a solif

l

A WESTERN STEER iaFor farm

block, tree kage

and warehouse, revenue bearing and vacant City property, and 
other Winnipeg investments, cornea pood with 

SPENCE and MADDEN. 1. Mas.164 Main St . Worn

WE are HEADQUAKTEBS for FAIN LANDS
If yo« want 10 bey either for Cash or Crop Payments call here. 
All kinds of City property, vacant and Impioved. Wr look 
specialty after Apartment Block,, and have about 10 on nor Hal.. 
A'a Money Maker», at price, ranging from t*MO> to

Fbeee S37S.Eieu.imo.
DAVID REID & Co.. 22 Stanley Block. Winnipeg.

\
FOR SALE V

* %7

Manufacturers and Dialers Requiring Track Facilities.
This property has doable track frontage on 

the C.F R spurs and near crossing of G N. Ry 
being all that part of D G S. lot 47 St. |antes 
Iviti between C.P South Western and Sonris 
Hrainches. except C PR rt of wav containing 
1 4# acres more or less Has over 300 feet front 
on tmék on Sooth end and 
average 373 feet in depth

t

$5.500
N.

---- :—^;For Terms of Sale Etc., apply to

L. VERHOEVEN,
289 Garry St., Winnipeg.

>

*
4 . ! i VANCOUVER ADVERTISERS1 - r v

PRIVATE FUNDS
TO LOAM IN WUnriFBO>

We can loan tout money for ,ea at 7 r*r rent, and * per rial.
Write asCUT

TRADERS LAND & BROKERAGE C0„
SIS àsmbow* Block. • * Wuohpbg. Ma».

i

i

ll

I

l

I

:
»Cl) M

$

O 
>w

v



;
!

Volume,v

LAND, TIMBER, MINES, SMELTING AND MILLING PLANTS.

I have nearly 50,000 acres of fine British Columbia forest, in parcels ranging from 640 
to 16,000 acres, at from $5.00 to $10.00 per acre. These tracts will average from 25,000 
to 50,000 feet to the acre. The timber is mostly No. 1 fir and cedar.

As a solid and safe investment British Columbia timber cannot be surpassed.

JONATHAN SMlfH,
Rooms 15 and 16 Mackinnon Block, VANCOUVER, B. C.

WRITE ME. « l

>

p. O. BOX. 1 220.R««ai

The Insurance AgenciesJ. KENDALL & GO.
!<• Limited

' A Non-Tariff Insurance Office
General Ageei» I.»

0.0.Vi IF. O. Bo* 1140.Cable - Bee view,"
«

WILSON. StNKLER & BLOOMFIELD Ce.The Ontario Fire li

Berristers, Solicitors "and Notaries. Ions of Court Building,
VANCOUVER

lor the Bask of Meetrwal

The New Yet* Rtate Glas» Ce.
Wu Thomson A Co . of

. . Morlrral - • - Toroeu.
CANADA.

J. H. SEN KLKR. E.C 
B. C. SPINKS.

Cable Addrwa: ~ Woratna.

SBMESBHTING
. Hahfaa -it Jobe • -

— OFFICE, 344 Granville St.. VANCOUVER, B.C. 1!

T■y i

BRITISH COLUMBIA ^bbott Ô HART-McHARG,
Birrteiere aed Settelters

VANCOUVER. CanadaIf you want a 
GOOD AGENT M.r.mr a N..ICable Addr.— 'Devant.-B

British American Trust Co.,in

VANCOUVER
write to

LIMIÎEO
H. N. Geler, XV. L. Geeme.ee.

General ManagerA C FlumrrWIt 
Pi m lent

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $10,000.00.1 B.C. Ml CORPORATION Lto. Reel Estate, Investment end I "Serenes

"SSLZlZm carefully eta— end
Exécutera end Trwdteee. Deeedltd Reeeleed.Investment, Estate, Insurance and 

General Agents.

Cable Address :
BANKERS, '- • • THE NORTHERN BANK.

Vancouver Is growing marvellously

g?AO OFFICE. VANCOUVER. »-C.I
and Grand Forks, H.C., and Winnipeg 

CoenisronrencE Solicite".
Branches : Victoria 

Represented in Spokane. Wash.

“ Vital, Vancouver."
P.Q. Box 1117.

Vancouver-Prince Rupert Heat Company, Ltd.
th. Brithli Co’umbia Compatir. Act of i*er

AUTHORIZED CAPITAL , $100,000 In 1000 Share, of $100 ecch

PROVISIONAL DIRECTORS vAXCOWWE.ee.
DAVID H MAX’S. Sa-ythe gLcTcaMta Comp»«r ..................... ............. VANCOl'VfcU H.t.

FA«jc| DONNELLY Broker, hereto. »•*» $IC0 ..«h, lull> P«.d •»

0, , p,r value 25 F«r «... in .brer, 25 per «... in *. «i
non assessable. Psysble as foil • interest will be ellowed on sdvsnced psymenta.
25 p:r cent, in nine months. Three P- ’ Cmmdtat. Bank d Commerce, or by

will be received by any B.C. brents e, tm - r
539 Pender Street, Vancouver, B.C.

Incorporated under

SHARES.—These shsrts

Subscription» tar these shares

PATRICK DONNELLY,
9

ir,
r.

b
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1 fïJONATHAN SMITH• v y

British Columbia investment Opportunities.
î
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ACREAGE near Winnipeg. Two
blocks, one of 300 

s. $100.000 caa b# mads on tbit if mb-
vided. Correaponcence invited.

s Robinson <& Co
FINANCIAL AGENTS a*» BROKERS, 
j WjWXlMG.

• »

Inters Block,

IE PLACE AND COLONY
:h corner, suitable /or Contractor $60 per loot 
I cash, balance 3 years. 6 per cent.

CROTTY & CO.
515 MAIN STREET, WINNIPEG

IN FARM LANDS.
Rge. 24 W. tat. 640 acres Deep rich loam, 
ful water. R'Wsbom district, Manitoba Price 
•’inancial difficulties compel ibis sale at once.

Canada Land S Business Brokers,
STREET, * . . WINNIPEG. Mae.

INVESTORS
Nearly all lym prairie. SD 

miles from XYinmprg 
Owe Tam» Case

$5.50 per acre
1

IS. W11GHT ft CO.
tm replying. 344 Maim Street. Wi

rATE FUNDS
TO LOAN I* WINNIPEG

air mem.t (nr 'ou at 7 per cent, and I per réel, ee ----------1_ ---------------- Wrj|e m

LAND & BROKERAGE CO.,
HOo.r Block. • - Wisxinc. Mae.

TERN STEER laFor farm

block, tree ka#r 

■evenue bearing and vacant City property, sad 
Yinnipeg investments, correspond with
>DEN, I. Mas.164 Ma» St , Wpcui

ADQUARTEBS fer FAIM LAMBS.
bey either for Caah or Crop Payments call hare. 
City property, vacant and Improved. We look 
Apartment Blocks, and hare about 10 on oar Uu. 

y Montra, at prices ranging from ISM«I to
Phene 5375.

D & Co.. 22 Stanley Block. Winnipeg.

ISERS

D. C Reid. Amt. Gee- Miaigar 

Loans C. Ktls. Sac -Trsaiurw
at Director.

)MRANY, LIMITED
... «500,000 00
... «100,000 oo

al Estate, Insurance, Stocks, 
res Etc.
Lgenciesfor Reliable Financial 
ce Companies.
iy and containing valuable 
Meat «
FiCE: 35 Yates Street, Victoris, B.C.

•4

'

*

1

4

V

pi -m

tA

1I
M

F 
M
B'



if Jt

V

THE MONETARY TIMEShi j i Volume 4o.

u-
1786

PER CENT. 
DIVIDENDS

Class “D” Prepaid Stock

the ;•

B. C. PERMANENT
LOAN Û SAVINGS CO., 
VANCOUVER, B. C.

7i",

A PROFITABLE 
: AND SAFE

INVESTMENT

f '

1

\

DOMINION TRUST COMPANY, Ltd.
Capltel Authorized, 92,000,000 Subscribed, $900,000 Reserve, $90.000

t J

1 Fm.ncUl mod Urmi *
InMwii Ap«M-UUM|t Life

A|mu.Lau.t EXECUTIVE BOARD :
J. B. Mathim. President : W. D. BevoenJaca. 1st Vice-President :

T. T. Laholoi». 2nd Vice-President : Jot A. Thompson. Treasurer ; Rosier Mam», das. R. Our.
INVESTMENT A6ENTS

ADMINISTRATORS

Co.
Insurance Csrnrsl AgenU BC.-Sorsrsifs Fmo lew

Co. City Ageats—Calsdoaian I Co- Ik
EXECUTORS

ESTATES MARA6ED
with SO pad cent- margin at from • to » per cent, interest 

t guaranteed for One per cent.
Root Ettmtr tkromfk mi. .ad mako kaadmmr profit,. _

4% ALLOW OH

Head Office : 328 Hastings St., VANCOUVER, B.C.
Bmnch Office st New Westminster, B.C.

TRUSTEES
I

Money pieced on Pleut 

Pen ram mtrty imp
Principe! and 1 

money in Ks 

SAFETY DEPOSIT VAULTS AT

7 •
l

55

The Western Corporation,ESTABLISHED 1891 
JOHN J. BANFIELD LMMTEO

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C
has special facilities for placing Loans on first mort

gages and other approved securities at 
6% and upwards.

NOTARY PUBLIC
607 HASTINGS ST. W..

MONEY WANTED FOR MORTGAGES
VANCOUVER, B.O.

Wo can procore for oer clients jX interest for monies they entrust to ns

TOO lète * pireeat, ti.dar ih« aau. term, W. hare i.u.f.ctorily con- 
dacted large llaueguoa. of ihl, order for ,< year, in Vancouver. >. 
rob yoa to anu a* for. 6rst. Banker, and other refaraacaa. When yen 
hare received iheae and matter, are oa a businett footiag we cao roar.n 
lee la place yoer el lory.

V

CORRESPONDENCE INVITED

BANKERS MOLSONS BANK

Clarkson, A HelllweM
Molaon'a Bank Cham ben.

Vancocvaa, Britiah Columbia 
land at Victoria)

.itorner In he iaauad to
J<*. F. Hattweti. F.C.A. (Cam.)

VANCOUVER ADVERTISERS

TORONTO MARKETS. MONTREAL MARKETS

. : eg Toronto, May 9th.
Dry Goods — Business is brisk, and with the opening of 

navigation a good spring trade is expected. Late spring 
orders are being placed, and the travellers also are taking 
orders for the fall, : «

Btuit. -The Itiarket is brisk, although the chilly weather 
has kept back the demand. Prices remain about the same 

Groceries.—The market is somewhat dull, and there are 
no imposant changes. Teas show strength. The tea market 
opened this wcek'in Yokohama, and prices were about ten 
per cent higher (han last scasyi.^ The quality is satisfac-

Hides and Skins.—The market is still very quiet We 
quote:—Inspected, hides No. 1. p/ft.; No. 2. 8>4c.;. No. 3, 
7’Ac.: country hides cured. 7% to Re; dekins. No. 1. 90c.; 
calf sluns, 12 to IJ<*; veal. 10 to izk; runner kips, 8c.; horse- 
hairv28 to 30c.; horschides. No. 1, $3.23 to $3 so

Provision». -Creamery js rather scarce Very large sup
plies of dairy are Coming in. The butter demand is fair. 
There is no change in the egg situation. We quote:—New 
laid eggs, 1754c.; creamery prints, 28 to 29c.; farmers’ 
separator prints, 2$ to 26c ; ordinary dairy. 23 to 24c ; large 
rolls. 22 to 22'/4c ; bakers’ butter, 
f2j£c.; tubs, 1254c.; bails, i2*ic.

Montreal, May 7th. -,
Butter.—The market is two cents lower than a week ago. 

Prices declined in the country to about 22c., and as a result 
dealers are offering choicest qualities here at 23c., and some
times a shade more. It seems hardly likely a very rapid 
decline to the level of the export price will occur, as the de
mand is active and the make of butter is hardly sufficient to 
supply it Export values are about 18c.

Cheese.—Cheese is fetching higher prices, which are 
about 'Î2 to 1254c. per lb., here, according to quality; the 
tone is firm. It is likely that fully 35,000 boxes of cheese 
will be shipped from here this week. Of this quantity about 
10.000 boxes are old cheese held here on English account 

Eggs.—Stock is costing i654c. in the country and 
selling here wholesale at about 18c. per dozen, for straight 
gathered. Small eggs arc being picked out of a large pro
portion of the receipts, and these are sold at a discount on 
above figures. Ill

Grain.—Dealers report a splendid demand, for oats, lor 
export account. There is à pretty wide range on each 
grade, locally, prices being 44c. to 45c. per bushfl, for No. 
2; 43 to 44c. for No. 3; and 42 to 43c. for No. 4. American 
corn is also higher. No. 2 being 61c., store, for local account; 
and No. 3 being 59c. per bushel. •

; ■

w l

19 to 20C.; lard tierce1*.
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FIRE INSURANCE <

Confédéré
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FISERS
The General Accident

Assurance Company
of Canada

THE GREAT-WEST LIFE 
Assurance Company

PER CENT. 
DIVIDENDS

D” Prepaid Stock
THE

PERMANENT
4 Û SAVINGS CO., 
ICOUVE.R, B. C.

1 Offers to Policyholders the three 
essentials oTA profitable 
Insurance contract—y Life

TORONTO, OnLhead office.
LOW RATE»

LIBERAL CONDITIONS.
HIGH PROFIT RETURNS.

FIRST-CLASS AGENTS 
WANTED

The estimates of Profits to Policy
holders have always been high, 
but the results have been equally 

\ high—or higher.
HEAD OFFICE

i

WINNIPEG.Personal Accident
Health, Liability and 

Industrial Insurance
'

Insurance Against 
Embezzlement.

Fidelity bond* issued to cover the responsibilities of those 
occupying positions of trust

(CorapoodM., S*W|
The London Guarantee & Accident Co.,

L imita d
ae KIM street Wests TORONTO** K,We *0. ^ALEXANDER. M«r far C«-4.

V WAGHORN 
/XGwynnXCo

. c. MOUE-MILLE*.W. C. FALCONER:
MANAGERS FOR CANADA.

Stock Brokers Vancouver
Financial and Knl 1 
Innatani A,rni»—Edi.b.rgb Life

A** is. Leaaa

Edwards, Morgan & Co.C».
Insurance Gmnl A emu RC.-Sosewgn Fn Iw

Co. City Agcsls—Cakdonian I Co-Ite.
CHARTERED ACCOUNTANTS

18-20 King SL West,
Gaorfi Edwards. F.C.A.

WUuUpeg Oln :

Edwards ® Ronald, cm*?un bu*

Toronto, Ontario. PHONE MAIN ISO
Arthur H. MwardaOtarfcsen, A HelllweR

Motion's Bank Chambers.
Vawcovv»*, British Columbia 
(and at Victoria)

.ttonw to be ....... .. to
Jdhe F. Hrilmril. F.C.A. (Can)

. a NEW LINE FOR GROCERS AND 
CONFECTIONERS IS

1
A TRIP TO THE WEST INDIES

COWAN’S
Swiss Milk Chocotole.

___________________ _ l ---------------

tern Corporation, The "PA B." steamers sailing trom Halifax every

days, sod U a delightful craise from the start to the finish.
Through tickets from Toronto and all points on the rail- 

eeys are sold by
M. MELVILLE,

UNITED

AND REAL ESTATE AGENTS

and North Vancouver, B.C
ilities for placing Loans on first mort
el other approved securities at 

6% and upwards.

damty and delicious.R. -ais

Incorporated 1875.THE ...

MERCANTILE FIRE the metropoutam

LIFE ÊNSURANOE CO.
3RRESPONDENCR INVITED

MOLSONS BANK INSURANCE COMPANY
All Policies Guaranteed by the LONDON MID LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL._____________

! Incorporated by.tW Slate ei N«w Verb) f
INTREAL MARKETS OP the People. BT the People.

ASSETS. $176.429.015.04Montreal, May 7th. -, 
larkrt is two cents lower than a week ago. 
the country to about 22c., and as a result 
[ choicest qualities here at 23c., and some- 
re. It seems hardly likely a very rapid 
of the export price will occur, as the de- 
the make of butter is hardly sufficient to 

t values are about 18c. 
c is fetching higher prices, which are 

per lb., here, according to quality; the 
is likely that fully 35,000 boxes of cheese 
tn here this week. Of this quantity about 
Id cheese held here on English account 
is costing lô'/ic. in the country and 
lale at about 18c per dozen, for straight 
ggs are being picked out of a large pro
mpts, and these are sold at a discount on

report a splendid demand, for oats, for 
There is à pretty wide range on each 

es being 44c. to 45c. per bushfl. for No.
American

Confederation Life Association
. TORONTO.

Nmriy tbte. bwUrrjl

HEAD OFFICE, «et

THS DAILY AVERAGE OF THE
JJ2 pw 4ey in sembw of Claw Faid.

6.163

$81,465.58

TWOFFICERS:
W. H. BEATTY, ESQ., PaesiDBrr.

W D. MATTHEWS. Esq..)
FRED'K WYLD, Eeq„ f 
W. C. MACDONALD, Secretary sod Actuary. 
J. K. MACDONALD, Managing Director.

Vies-Pass* dents COMPANY'S BUSINESS DUB1NG •**

WritIDIHECTOBS:
Hoi. JAMES YOUNG.
W. !>• MATTHEWS. Eh 
E, R. OSLBR. Esq., M P.
CEO MITCHELL. Esq , M.P.P 
Hon Sis W. P. HOWLAND

iW
W. H. BEATTY. Esq.
S. NORDHEIMER, Esq.
A. McL HOWARD Esq 
FRED'K WYLD. Esq.
WILLIAM WHYTE. Esq.
J. K. MACDONALD. Esq D. R. WILKIE. Esq.

Pellelw leaned •* all auureve*

m Aw., New York City.

; ™USSBjg^gevn»Bi
to Canada. over **,000,000.00.>. 3; and 42 to 43c. for No. 4.

No. 2 being 61c., store, for local account, 
K. per bushel.
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Port Amur mil Fert wiiin
existing, $6,682,50a This, With the 
amounts' previously subscribed, makes 
the aggregate, since the conclusion of 
the Japanese-RusSian war, about $416,- 
502.040. It is the prevailing custom 
among Japanese companies to start busi
ness with only one-quarter of the shares 
paid up, and this, the “Japan Herald" 
says, is held responsible for the alleged 

; insecurity of business interests and for 
inviting speculative investments. As 
things are now these quarter shares 
change hands so rapidly that it is often a 
difficult matter, at the first general meet
ings of shareholders, to identify the real 
holders. Such an arrangement is a check 
to the real growth of undertakings, and

SWEET
CARORAl

1

Warehouse Sites
Central Retail sites. 

Water Lots
For information, location and prices,

R. A. RUTTAN,
Bos 195. Port Arthur,' Ont. ^-Tiads

jmr, \ ■{

Jl Rice Lewis 4 Sont

LIMITED
Vi .

{ Japanese business enterprises will not at
tain the solidity of foreign corporations 
until, like them, the whole or at leasts 
three-quarters of the shares are required 
to be paid up.

Cigarettes
v

STANDARD
OF THE

WORLD
tfü

y
LONDON PRESS ON COBALT.

Bmr Iron
“The London Times" thus comments 

on the particulars published by the Co
balt Central Mine* to encourage the 

I purchase of its shares:—“It will be ob-

Shmmt Steel

SOLD BY ALL THE 
WHOLESALE TRADE.

u7Ï
1

served that the figures do not even say 
how much was paid for the properties, 
nor how much working capital the com
pany has at its disposal. Even if all the 
accounts of Cobalt be true, it is much to

Constant ReW-Who are the pro- !* rerCtt‘d t*‘at ilS minc$ are, introduce4
here m'<his hnggermugger fashion. It
is the fashion for Canadians to 
British capital of neglecting Canada. The 
charge has little foundation, and British 
capital may well fight" shy of the field

Valves,

ANSWERS TO INQUIRERS.

1 V
ti

motersand incorporators of the Monarch 
Bank? The incorporators we understand 
to be:—T. Marshall Ostrom, Hon. J. K.

• Kerr, Alex. MadKinaie, D. A. Gordon, of
Wallaceburg; A. L Dewar. The last- . ,
named is a Canadian banker who h„ re- ! ad°pt the$e 5ue,t,on-
sided many years in the United States. * Ca,1'n« at‘ent,on t0 il"

We can only hope that a change in the
method of "'introduction of further 
panics will be found practicable."

The city editor of t1ie “London Daily 
Telegraph" predicts ‘that a good deal 
more will be heard of Cobalt in England, 
and that the Canadian excitement will 
reach London. Discrimination is coun
selled, and the reader is reminded that 
Cobalt is “Wall-Street” , The richness 
of the district in silver it is atjded, be
yond question.

1
accuse

TORONTO.
y__x

»

For Qualify 
and Purify

— com-

JAPANESE INVESTMENTS.

—
Vice Consul-General E. G. Babbitt, of 

Yokohama, has repjo BUYrted as to Japan'; in
dustrial investments since the recent 
war. He draws Attention to the fact 
that only a fou 
scribed to establish new companies is 

‘"Bie amount of capital

«•1 If

of the sums sub-

ever paid in. 
subscribed for tie^i companies." he says, 
"during Octobet, 1906, was about $18,- f 
764,900; to enlarge companies already and the other grades el 

refined Sugars of the old 
and reliable brand of

JSp UMSFACfSWD IV

THE CANADA SIMM 
REFINING CO, L—

tHE1854 1854

Homd Bank 1.

' OF CANADA.1 Î
|/i

• DIVIDEND NO 3)
Notice is hereby;given that •'dividend at 

the rate of per cent six per annum èpoo the 
paid up capital stock of this B ink has been 
declared for the half year ending 31st. of 
May, HÎ07. and the same will be payable at 
the Head Office and Branches, on and after 
Ssturday. the 1st day of June açxt Toe 
Transfer books will be closed from the 17th 
to the 31st. of May, both days inclusive.

By order of the fjoàrd..

I

w

JAMES MASON,’ ?

General Manager
Toronto, 21th April, 1U07,
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JOHN MACKAY & CO.
bomd and
ITURB BROKERSSTATEMENT, OCTOBER 31, IBOft

CAPITAL
DEI

7 & 9 King St. East, TORONTO.*1500.000(

NET SURPLUSt

5.145204
ASSETS

13527388

DEBENTURES
We hare a large and eariad Hal at present tor 

sale, suitable Cor investment by Insurance Com
panies for deposit with the Government and also lor 
KstaAss. ,

:6. Â. STIMSON fc CO.
24-26 KINO ST. WEST, TORONTO. ONT.mercies throughout cahada.

"*41Bern t.MARSHALL, SPADER « CO * L. COFFEE * CO.,■ksm Ns. Yo* Stock lirt.». 
•• New Ye* Cottoe K,ch.ogx. 
- Chiaco Board of Tr*. Grain Merchants
raw

INVESTMENT SBCUMTIES Tnuirinm
4

lONONTO OFFICE : Tn Knw Enw»*r> Bom.
J. O. CLARKSON A CROSS»T.

«TO “I JT74- C»a«tbbsd Accooktahts,
T«csti*s, Recmrvm*», Liqcidatos»

T<

Onmrio Bank Chambers, jj Scott See*. T
1Y q—kJ££. ,î“~OSLER a HAMMOND

Stick Bntan 1 fluiciil Apte
1

gIBBOIS, HARPER à 6IRR0RS,r, TORONTO.
t Deniers in OomMt. HumiapmU UmhnT. C4I • it

■ 1
don. En».. New York. l«e*iMl snd To«*to IichesseeC. B. A Gold.*»Jun LONDON. ONT.soldo.BOND and DEBENTURE

INVESTMENTS
1 a. a.%. c. msn f. Nanren.c.

OSBORNE & FRANCIS Charterer
Acconntsst,W. J. ROSS,(Members Tomato Stock Exchange) -

Mims a ce., BARRIE, Ont
BANKERS tnd BROKERST< . Cellleewee* c/o F W. Cnoicnill A Co.

OHIIIe. c/o M B. Tudhofs. Barrister
Investment Bonds s 

Specialty

CORRESPONDENCE INVITED

54 King Street Wed TORONTO

JAMES C. MACKINTOSH A CO.

Bankers & Brokers
184 Hallla »«., Halite», N. S.

Denier i. Stocks,

MIAFOND-tirsy Cmmly. C. H. JAY k COY
M ~ ■ Fiunaere nod Cm*.. Express Co. 

Me.er k>k*n. _________ ______

nkdafwM.'
A givse as

H. H. MILLER. Henorer
iwh

JenKins $ Hardy i

assignees,
CHARTERED ACCOUNTANTS 
Estate aad Fire Iistmmce Areata

154 Tmsts Strut, • • • • Tweb. 
52 Caaada Ufa BilWii. • • Hutml.

Embezzlement
TIE DOMINION Of CAUDA 
GUARANTEE & ACtiOENT 

INSURANCE G8.,
Who I woe Bonds lor all 

POSITIONS OF TRUST, ftc

A L f
TORONTO

Sheppard & Qarbe
1 Siracbcena, AlbertaP.O. Box 6

Investment Brokers, rental aad 
real estate agents. We make a > 
special tv of the management and 
securing of property for non-resi- 
dents Private funds placed on 
gilt-edged securities ,

CORRESPONDENCE INVITED J

Yours truly:
SHEPPARD A GARBE

r'

1

. /

The Martin 
Steam Power 
Brick Machine

*>
v

■

f
STYLE "B"

Weight S.600Capacity 26 to 30,000

mechtee hi to ori«lBxl farm. »,This
Must tear. *0. k-Jm-» teÇse- 

e,rtel N« betas e«t»S»l
several partie».

patentee the latest improved maebt: 
It is this machine that we eler eer 

men. Every 
before lee vint -«**».

U correctly Adjusted
A

of these machines inWe have one
stock far immediate delivery.

THEVWATEtOUSi ENGINE W0*KS COj UmitH.
BRANTFORD - - - . Ommmrnt1.---------------

1IMES Volume 40.

Port Artier mil Fort will»the
kes
of Warehouse Sites16.-

Central Retail Sites. 
Water LotsOBI

■si-
For information, location and prices.res

R. A. RUTTAN,Id"
ltd Bos iqv Port Arthur/ OnL r-Tinda
for
As

1res

Rice Lewis 1 Sod
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at
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and the other grades of 
refined Sugars of the ©W 
and reliable brand of i.s

«

MANUFACTURED l>

THE CANADA SUGAR 
DEFINING GO. L—

4

MONTREAL

r

F
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* THEUnion
r I •

Assurance
Society

Seme FtÇxcelsior life4 3 sun l:r EVIDENCES OF STRENGTH
_____ in_____

I Caak Income lri’mJ^er f

> is it jut Decsm
■ Increase over 1

» SrSEfigM
idpatrthat year .. 

^«twidetopUcen
,Xsk::

\rith ^ and 3 per.
* Denth Claim.. M Mu red4 toPo«erhoU-«*
• ft»—UWPoW,

Head Office : Excelsior Life Building
69-61 VleteH* st. THE DOMINION LIFETOBOHTO

m)<s6 the most ea—fcl year ia a career of ueii

la raw •I -1906-.... LManan
1,604.477-M

to la all those leataree la which

Reserve -

Average rate of interest earned
V 1 ; 8.73%poUcy-koldera are leleraeted. Securiur a ad Protective- 

aeee of la reel meat», Ecooomy of Manageswat, Lea 
Mortality. Liberal Attractive Pobciee - Naturally reeah- 
tag ia aatielactory proi ta

Deeirabie appointment» open for good Agent».
B. F AIKEN, V

: OF LONDON.
Increase in surplus to policyholders &!• ZZnnc*. in force34.1%

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

Increase in Assets 18.7%m

QUEHEAD OFFICE. WATERLOO. OntkCANADA MANOH:
Cm. St. Jam ud_Mc6ill Stmts, Mutriil
T. L. MORRISEV J • - Resident Manager 
W. and B. A. BADEHACH, Toronto Agents. 

OfUea 17

The London Mutual WILL
Urfire Insurance Co. sf Canada ECONOniCAL

Losses Paid to Date - $4.000.000 00 
Assets -

flee. Joe* Den*»,

- Fire Iis.Cs.ef BerUa, Oat
Cash and Mutual

$847.440 88
Geo. Gillies,

* i

Commercial Union
'Assurance Co., Limited,

•f LONDON, Eue»
Flee • LNe -
Capital Fully Subacrikkd f. - - • Siayowmo
Uie Fund, (in special truat tor Life Policy

i Holdne ... - 1*675.315
Total Annual Incomt Ascend» . . .

Total Funds eacard Siety Milium Dollar»
Head Office Canadies Branch. ,. Noter Dune Sl. W„ 

MoetraaL

• imifetal Net THE
of Kiak

Man. Director.
H. A Shaw. City Agent. • T<

D. Wi

JOHN FKNNKLL -
GEORGE C. H. LANG. . VioPmaidut
WHSCHMALZ. - . Mgr.Secretary. 
JOHN A. ROSS. ....Waterloo Mutual Fire Ins Co.

1 no m 1863.In Tee
HEAD OFFIC* WATERLOO, OUT.

tetal toects 31st D*c-,1N)S, $$14.000 00 
Policies In tore* la Western 

Oatarle over
OEOBOE EJUTOALL.

THE HOMÉ UFE
ASSOCIATION 
OF CANADA

..

HEAD OFFK
McGaneoe. Meaegar.
48 Wellington SL Coot. 

jGEO. R. HARGRAFT,
Gen. Agent tor Toronto and County of York.

j»»
Capital and Ai 
Total Assurer 
Paid to Policy

Toronto Office.
30,000 00

M. SNIDES. 
Vloo-Preetdeat.

1_

MostI -"ln WII KITH,fun Haunt. HEAD1.1R. Thomas Ou.

i ACALEDONIAN un

QUEEN CITY à I1

IInsurance Co., of Edinburgh.
The Oldest Scottish Firs Office.

OtHee for Canada, MONTREAL.
LANSING LEWIS, Manager.
J. G. BORTHWICK. Secretary.

MUNTZ ft BEATTY, Resident Agis.
Temple Bldg., B.y St., TORONTO.

Telephone Main «. * 67.

Fire Insurance Co.
'

Hi

HAND-IN-HAND Ol
ia

1Insurance Company die.

i LOSSES

Millers & Manufacturers Hoe. J.'r. STRATTON . -
J. K. McCUTCHEON ... I 

J. B EIRBY

Pater»
Insurance Company CMef AgeAssurance Co.

Ol . »

London, England.
r Ai.. Breach. 88 Notau Dam» St. West. Montreal.

Northern Fire Ins. Exchange
The Contlnmtal UK laanacaCiCorporation

Authorize Capitals «,260,000
Special attention |im to placing large Unco on 
tile end manufacturing risks that come up to our

end Funds, 1906.Ii

vagitai and Accumulated Funds...........................S4S.5ta.ano
A naual Revenue from Fire and Lite P The<4Subscribed Capital, $1,00000101 

Head Office, Toronta.
HON. JOHN DRYDKN. - 
CHARLES H. FULLER. Secretary and Actaary. 

Several vacanAn for good Bee Oeaerel 
Agnate and Provincial Managers. __

Liberal C
Aoply O.

uai aad from Interest on Invested Funds... giyo-ooo
Deposited with fhadnion 

the Security of Pellcy-hc 3*»5i
O. E MoeeaLv. Inspector. E. F. Paaaaott. Agent. 

Roar. W. Tree. Manager tor Canada Aiwa)SCOTT a WALMSLEY,
EersausHen 1858

- Who It 
truth < 
accidet 
occur, 
experte

te

Atlas Assurance Company, Limitait
CAPITAL, - -

Total Security for Phtryholdare 1 
Twenty-four Million Dollar» Clair 
cued One Hundred and Thirty Million

FOONDBD 1825.

T faw U°lon ô Qrown 1 w
carryic

BSLs: to it th 
binaticInsurance Company of London

TOTAL CASH ASSETS EXCEED
'

■creptad and Literal treatment when they I

The
of tie

$24,000,000knurrs—i.e., Real Agent» who Work—wanted ia 
lad district*. THE I 

A5SUR/
Fire risks Accepted oe almost every description ot aa 

sur able property.
; 112 St James Street, Montreal

(Comer of Place d'Annas.)

J. E. E. DICKSON, Mgr.

North-West Department 1
R, W. DOUGLAS. Local Manager. 34, Main Street. 

Wimnroa.
tit!

SMITH * M Ac KENZIE^General Agents, M Toronto

-MORTBSAL

0***41**
Head Oftsst

DOUGLAS K. KIDOUT. Terento Agi.
MONTRE)

O.MA'

! r1
!■

TORONTO PAPER MFC. CO», U*
will. St C4MUIWALL, Ont.

High and_ _ 
dium grsdas.

T»b Btied AlrDrfoA

train am> ootoaap

WRITINGS, BONDS, LEDGERS.
R- f . * & c

BOOK, LITNO, ENVELOPE aid COVERS
MADE IN CANADA.____

IW Bale by *11

-&T-. PAPER

*
? :J ,- -- M

-u.g 1 y I

rvr n TD
^trtL QTQ. JV1 ?

;

.

-
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r
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Some roots from the Raeart of 1906
ASSURANCE COMPANY OF 

CANADA.3 SUN LIFE FIRE 

AND 
t MARINE

• I
EVIDENCES OF STRENGTH

—— in___
Interest, Rente, etc MttiMii oe 

CM.'” 79 
•4. «y. 69» 65
••A. 3=1 *3

9»‘.7»' 34 

“A*** 97 

•07.7*3 Si

t Aaaet» u at ji* December, «y*
1 lucre*9C over 1905 ..............%
* oTwteh1*^ ro'$Mrikiled to policyholders entitled to pert

retawde to piece rceervee on all polioee issued esc
SunSTti’Ct àffuabiht» end Capital (according to Hm. Table.

per cent, interest» ...................... .............................
a north Claims. Matured Eaiowmeets. Pro*u end other payments
* to Policyboldsts during 190*.......... ..............................

! EssrJBÏÏtSSTTEr—
* j^eurances is force December 31M. 19=*........................

«

THE DOMINION LIFEtee- Head Office

Toronto 
Ont

Assets, over - $3,570,000 00

Income for 1906 over 3,609,000 00-1906-
Average rate of interest earned •,«•3,847 45

1.9W55 5» 
15.099, nj %

..................   ««MW J7

.... 10a.366.396 10

kb
8.73%ive-

1
Increase in surplus to policyholdeti•H- * Hon. GEORGE A. COX, President.

84.1%A
/ General ManagerIncrease in Assets 15.7%it.

QUEEN
WILLIAM MACKAY, Resideot Manager.
I H. LABELLE Assistant Manager,
MUNTZ A BEATTY, Resident Agents

Tam Die Building. Bay Street. I C. S. SCOTT. Reeideot Agent 
T Toronto. Tel. Main M ft 67. | Hamilton, Ont.

Insurance Company 
of America. ’

HEAD OFFICE. WATERLOO. Oat /

BRITISH AMERICAil
»

- i

Assurance Co'y

Head Office, TORONTO
BOARD OF DIRECTORS.

ECONOniCAL .
) A.D. 1833.Fire Iis. Ce. ef Berlin, Oil

Cash aad Mutual
»

• aasn How. Guo. A. Co*. PrsMdeet 
Rout Bkksudiki. M-P.

Total Nat THE W B Maria»L of Risb--------- paierai Life * * E. W. Cos- 
D- B. Hama. 
Joe* H 
A Lax- Laird.
Z. A- Lash. K. C.

Put
Jaw» K 
Sib Hauar M Puaaarr-

, K-C*. LLD.JOHN FENNELL -
GEORGE C. H. LANG. • Vic»-Pfuwlt xE R. WW H SCHMALZ. - . Mgr-SacUry. 
JOHN A. ROSS. .... Vb. Meets. Gaaarml Massas*______

Capital -
Assets
Losaea paid since organization

0.

Assurance Co. •1,400.000.00 
. $2.162.76SOO

•29.885.820 96
Teep.

THE HOMÉ UFE
t ASSOCIATION 

OF CANADA

. HAMILTON, CANADA.00 HEAD OFFICE,
•3.580.702 62 
17.884.071 61 

247,605 21
Capital and Assets.................
Total Assurance in Force ..
Paid to Policy-holders 1906

*°* tmTT PS,i°u7*uttiii oitictw. New York Underwriters Agency

«18,061,926

00
1004.1ST,

-mkat.
•7n Util KITH. •HEAD
>.sra

Uh 1/
POLICIES SECURED BY 
ASSETS^Phoenix Assurance Company.if

PROVINCIAL AGCNT»i
JOSEPH MURPHY. ^ 

Toronto, Ont.
JNO. WM. MOLSON. ,

Montreal. Qne
WHITE A CALKIN.

St. Jobs N. B

,1
[) OF LONDON. ENG.

W. R. COLGATE.b
l Winnipeg. Man.

ALFRED J. BELL, Halifax, N. S.
41» 1 fISSES PAID. - - - $148,000,000

T D. RICHARDSON, SupertDles4.it 1er Cesaea. TOROtrlors a* 100 St. Fraecete
Xavier SC, 

MONTREAL
Paterson & Son, TJHow. J. R. STRATTON . -

J. K. McCDTCHKON • - • 1 
J. B. KIRBY

TChief Age ats far the Dsataha.

e
me Continental Life Inume» Ci t0

Subscribed Capital. $LOOO,OOGOG 
Head omee, Terenta.

HON. JOHN DRYDKN. - 
CHARLES H. FULLER. Secretary aad

Several vacandSa for good _ ___
Aguuti and Proviaaal Maaagw* 

Liberal C
Apply O. B. WOODS.-

iVi

tire GliWSl

!•

n 1 ISTt

ROCHESTER GERMAN INSURANCE CO.
ROCHESTER, N.Y.

TORONTO PAPER MFC. C0„ Ltd. 1
n

wtlia at COJLirWALL, Oat

-fir-. PAPER "£££;
Tab Steed- Atr DrMd

WHITS AKV ootoasn
WRITINGS, BONDS. LEDGER».

M.P. hS-C-
BOOK, LITNO, ENVELOPE iai COVERS

MADE IN CANADA.
far Bale by all

H. F Atwood. Secretary.

Inspector fik Canada : G. S. MINTY.
Asset* i warn * matty.

Ecr.EMB Sattsslee, President.

I

TORONTOF- TEMPLE BUILDING
tIt.

t
>

>nvice to MncNAvr:

“ Bill YHf M
kttpirs."

1 senes all kinds of 
on shortest notice at

f

Aireasonable rates
Head Ones sow Cessna :

TORONTOL 6 Calbera# Street 
A. *i •ATK1CK.

Incorporated
1851Western

Assurance Co.

“The Unexpected 
Always Happens.”

Who is there hot has had brought home to him the

23J z trzpssMgis:

smirte cS'i^saLrcr

bination Policy, issued by

J

tHE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION,

-*

4. * limited
TORONTOMONTREAL

Upstates F IDE LIT Y
^ andf Guaranty

/
/

WE WILL BOND VOU
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uTHE
Tki Cfown Lift Insurance Coapany

Heed Office: Toronto, Canada. 
Offers '.These Advantages to Insurers:

Lower Premium Rates than those charged by

LA North American Life 
Assurance Co.i>!

f
1906

Polici* Indisputablefrom Ditto» Lat.
Loan Valu* Gu.ran tend aftet Two Years.
Cash Surrender aad Paid-up Valu* Guaranteed 

after Three Years. I _
No Restrict»* * to Re. idea ce. Travel or Oocu-
Polidee Retaetatable jt aaf time after lap*.

COL. THE HON. D. TISDALE. P. C.. K.C..
M P Prcjdcnt

CHARLES HUGliks. A. *. S-. Man a* mg 
Director aad Actuary.

A. H. SBLWYN MASKS,Secy, and Tt---------
WILLIAM WALLACE. Supt. of Agenc*.

over t^rf1^’544,0* 
over 1905 01

1 ncome 1
An it

j
S7.799.064.00Assets ?

An increase over 1905 of $831,090*00

$ 650,209.00Net Surplus

The Urge increase in these 
important items shows that the 
unexcelled financial position of 
the Company has been maintain
ed during the year.

Correspondence invited regard
ing Agencies in unrepresented 
Districts.

> over 1909 of $80,19*00*

VoL 40—No. 4I

X AMER
NOTEInsurance Company1 

“rr ef North America
PHILADELPHIA.

Standard Life170*.

' BUS!

Attirai# €1. 
ef Nlriwgfc.

Him Office - Tereate, OH.Capital
Aeeeta, January 1st. 1906 ... 
Nat Surplus........... J...

gfc
sere eoa

...» 8,000.000.00 

... 13,024.882 85 

... 3.326,780.57
Hud Offico far Cauda,

MONTREAL.
engravi

4 56,401,613 
its, Canadian Branch ... 17.000.000

7,126461 
140,647,470 

6,691,221

Invested Funds Statement of
Bonds and Debentures owned by

The Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver General 

at Ottawa, in trust for the security of 
Policy holders.

BANK N 
SHARE 

' DRAFTS 
CREDIT, 
TIÔNS

\•123,600,000.00 In1
Revenue
Insurance in Force
Deposited with Canadian Govt..

Apply far full particulars.

CLAIMS PAID 
L- CSCtto MANAGERD. M McGOUN,

CHARLES HUNTER. Chief Agent Ontario
rxetre

j ? ÎS® m Previa* of Nova Scotia Deb*turee. par
Special Sa«fa» JaaueryisS. ------~ .

Previa* Of Qwhec ]X laacnbed Stock 
•rending in the name of the Renner 
GeaeraTi

FUtt-LI
Estabushbd A.D. 1790m,

RISRBk’StSSr-JSL.f in treat. MM

HE/ciy‘Tiy$ OTTAWAHeadOfice, h, M. it.

k TOTAL FUNDS, - - 920,000,000
V PIEB RISKS accepted at current rat*. HALIFAX

MONTREAL
TORONTO
WINNIPEG

rear**, rere. i*i i
Toronto Afeatam S. Bru* Harman. * Wellington Street East.

Total... 
riti* have a a
DAvfB'îuRKE. A.1.A, tS

%

Founded A.D.SUN M*treaL May ijth. 1*6.

1710
CLEARINSURANCE

OFFICE FIRE, CORTRAOTS,aTHE NORTHERN LIFE
Shows Spl*dld Rwulle Mr

CaiBLSs Maces, 
PmHeni.O

Union Mutual Ufn Insurnncn to.
PORTLAND, -fMains.

Finn E. RicRakds,
Hrhsi E. Mobiw. titfof Agent for

The Oldest Insurance Co'y 
In the World.

Csssdise Breach—it Wellington Street East. , 
TORONTO, ONT. )

Insurance in Force $5.088.075.00 7%
Cash Income 188,949.89 6%

748 111.88 27%
. lea out a# oa<y

AUTHORIZ
Total Assets .
Government Reserve 488,287.82 24%
Surplus Security for

Policyholders 937,854.51 54%
Expenses decreased by •%.
Interest Income paid all death claims. 
87% of Assets ar* interest bearing. 
Financial Gain during year. 363.068 66.

Canada"

Agencies in the Western DM** 
Province of Quebec and Eastern Ontario, 
apply to Walts* I. Joseph, Manager. 131 *• 

St.. Montreal.

Fail Government DtR. H. KACKMI
J. A STEWART. Ontario I,

ForTORONTO AGENTS:
HIGINBOTHAM * LYON. Tefaahme M. «M. 

IRISH * MAVLSON, Telephone. lf.in 6*6 tfa

la sH Unrsi 
Dletrleta. OTT.j____________Hiring year, 163,068 66.

Surplus over all liabilities including 
Capital Stock, 131.142 01.

Ontario, apply »For Agencies in W 
W.J Peck. Manager. 17 Toronto St. Toronto

7
INSURENORTH BRITISH k MERCANTILEworm laiHEAD

à mDEAHCI COMPANY.
PELICAN and BRITISH 
EMPIRE LIFE OFFICE.

# .....................
‘r^r^eoyotiw, Bre<™yU2fr

Total Aeaeta 
Canadian
Greatly «

0U AGENTSVV ,v.FIRE
Mgr. aadI* 1737.

if”1 Br“ch- ■vj,M.4i5soo2
mThe Oldest Proprietary Office in the World *p.only. HEAD Qrn

PHENIX" 1
r m m mm

Financial Strength Unsurpassed.
TOTAL ASSETS, over 620,000,000

Large Bonuses and Low Rates of Premium

Career ef Qee< 
Metcalf Str<

.v.
>

^*00* aSvC*Yi
Insurance Company

Of Brooklyn, N. Y.
KIRKPATRICK. *«•***

TOBONTO

MW’/'
^ .

OTTAWA
MoDOUGALD,
for Canada, Montreal.

A.
WOOD *Manager

1

r'X,
<

r

! --~v
Uu

K\

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

,.t. ^.i-lri.iA
a.i^irLi.i.i 
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