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| EASTERN SECURK ES CO0. Limited
INVESTMENT BANKERS
157 St. Junes Street, MONTREAL
Jobn, N.B. Halitax, NB,
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Service of. an Investrment
House is motd thing supplied

ny single imdividual. [t
special attention to any oné
investor or client. ‘Investment

[ Seriice—that is' Standard Securities
Service means the utmost of efficient
sttation from each particular -em-
ploye to each particular client.

“hisis the kind ‘of service a client
recives, whethier hie is looking for
a gfe investment Jof his savings of
§10,00 or more, of for his surplus
to he¢ extent of Hundreds of
Thessands of  Dollars, It is the
serwce he 18 entifled to,

it rests with every employee of
thi Company—frorm the office boys
tothe managers—whether a client
is lisappoirated or pleased.

Every client of the Standard
 Seurities Service is a client, because
(Beknows he can  command thi
‘serice

- Write or come in and get any
brmation you desire about any
pcrity—{f we do not have it on file
ill be a pleasure toget it for you

mkﬂ SECURITES LIMITED

L BULDING -\ MONTREAL.

HUNICIPAL AND SCHOOL
DEBENTURES

Graham Browne & Company
222 St. James Street,
MONTREAL
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THE MOLSONS BANK
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eserve Fund - - $4,800,000
Head Office—MONTREAL
% 86 Branches in Canada,
chtein All Parts of the World.
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"%|Would Blow Up Line Should

American Troops March to
Capital

SHOULD ACT PROMPTLY

Rear Admiral Mayo Advises Immed-
iate Action-Situation at Vera Cruz
Is Causing War Office No Little
Concern.

(k-eased wire to Journal of Commerce.)
Washington, May 5.—The War De-
partment to-day has received des-
patches from Vera Cruz announcing
that General Huertas' troops have min-
ed the railroad tracks from Vera Cruz
to the Capital, and in the event of the
United Statées army attempting a
march on-Mexico City would com-
pletely destroy the road. The des-
patches say the mines are reported to
be lald half a mile apart, and Mexi-
can soldiers have been told off to ig-
nite the.fuses in the event of a’ re-
sumption of hostilities, Besides the
preparations to blow up the railroad
Huerta's forces are hurrying

throwing up of earthworks, which
really making the position of Mexican
defenders stronger and causing no
small amount of worry to Gen. Funs-
ton, who, it “ig understood, is anxious
to receive orders to start for Mexican
capital without further delay,

Should Act Promptly.

According to despatches from Rear-
Admiral Mayo, to the Navy Depart-
ment, the forces at'his command would
have little difficulty in capturing Tam-
pico and it was learned to- day that he
hag hinted several times in his des-
patches the advisability of prompt a
tion. In addition to his flagship, Rear-
Admairal Mayo has now under his
command {wo cruisers and a flotilla
of nine torpedo hoats and destroyers.

Conferences To-day.

With ‘the basis of negotiations shift-
ed overnight through the elimination
of the Congtitutionalists from the me-
diation programme, the envoys of Brg-
zil, Argentina and Chile began a ger-
ies of important conferences to-day.

War Office Concerned.

The military situation at Vera Cruz
is giving the War Department coneern,
allrough it is not acknowledged that
it has any doubt of Cen. Funstbn’s
complete < ability to handle the situa-
tion. It -has been reported, however,
thut cons*antly increasings numbers of
Mexican federal troops aire slowly clos
i in on the Mexican port. Denial
was. made that a second demand had
ben filed by the. federals for.the sur-
of (he waterworks at Tejar.
situation, gaid Secretary CGarri-
son to-day was quiet, and there was
no cause for alarm. The gecretary,
however, is reported to have had 1
Duinted request from General Funston
for more liberalized orders.

render
The

Are Holding Americans.

Americans are again being prevent-
ed from leaying Mexico. Word to this
effect was ‘received at nav v depart-
ment to-Aay in a despateh from Rear-
Admiral Howard, commander-in-chie!
of the Pacific fleet.
American ships are
ving or entering
e Vera Cruz, the coast line
which several hundred miles lor
and includes many ports, notably
Tuxpan,

prevented
any port in

from
the
of

L
of

REBEL ARMY IS

General Villa's  Arrival in
Starts Campalgn.
(By Leased ere to The Journal
ommerce.)
>, May 5.—The
in Torreon of
and Angeles has mark
Oof reneyed activity by
in  preparation for
against Saltillo San Luis Potosi, Zace-
tacas and Tampico. "Train loads of
supplies are heing ;:,\thm-nd and gangs
Of men are busy repairing railway bhe-
tween Torreon and San Pedre,
Carranza. is expected to leave Chi-
huahna for Torreon Wednesday or
Thursday. He goes south'to Wwitness
the departure of the rebel army on its
next advance to the south. The capi-
tal will remain in Chihuahua for the
pregent, 5
O’Shaughnessy on the Way.
New  Orleans, May 5 —- Neldon
O’Shaughnessy left here to-day for
Washington. He refused to be inter-
viewed. Mr, O'Shaughnessy will re-
port to President Wilson on the Mexi-
can, situation,

arrival on
Generals Villa
d the beginning
the rebel army |
the campaign

AMERICANS FEAR VIOLENCE.

Leased "Wire to Journal of Commerce.

On board United States 8.S. Cleve-
land Py wireless to San Diego, Calif.,
May 4.—Americans and other foreign-
ors are Jeaving Manzanillo by hundreds
in. feax of violence. - The pier there
has been burned. Guaymas news-
papers received on  hoard state that
Admiral Howard intends to give 4¢
hours' notice to the] Manzanillo author-
ities preliminary to bombarding that
port,

An editorial in g newspaper at Maz-
atlan . says  the rebels  generally
throughout the western part of the res
R‘ubltc are uniting with the federals.

'he battleship South Dakota  is &t

SHAUGHNESSY BLG, McGilt St, MONTREAL
Phonge Maiy ll«
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Aeapleo and the Mmlmf at Man-
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VERA CRUZ RAILROAD

'Res"pon'plbl’e for

APPEAI. T0 BR]TAIN:'” ; Ommissic
(FProm Alfred J. Yur;e, correspondent AMOUN;T NOW

of Central News).

Five Million Odd is for |
Montreal Terminuh—-
Raised by .Bond Guards
$41,905,117,

By Leased Wire to Journal of
Commerce.

Vera Cruz, May 5. —Owners of mines
in. Mexico, both English and Ameri-
cam, are seeking permission to ship
and are requesting guards for gold and
silver worth  seven million dollars,
which they wish to send to New York
or a FEuropean port.

N. L. Jennings, assayer at Mexico
City, arrived here un¥er safe conduct
furnished by General Blanguet, min-
ister of war, Mr. Jennings conferred
withh Gen. Funston on his request that
the gold and silver be permitted to
pass through the American linés. What
the result of this conference was is not
yet known, but Mr. Jennings declared
that if the American commander re-
fuses. the desired permission he will
apply to Rear-Admiral Cradock,. of the
ritish mavy, in behalf of the British
subjects who are interested in  the
precio metals which it is desired to
have conveyed to a place of safety.

ST. JOHN VALUES RISE

Assessors Add Million and Quarter to
Real Estate,

(Special Stnff Cnrresmndencv)

Ottawa, May —In the Canadian
Northern . statement of financial re-
quirements for the completion of the
transcontinental svstem (ul;le(l in the
Commons :\'ostvrdﬂy hy Bor-
den there ,was an omission of an jm-
portant item of $5,995,734 h-xf—lho com-
pletion of the Montreal 'tmmh\.xls. The
omission of this item, it \\.lsx.oxplulrmd
this morning was duc to a eélerical er-
the table submitted to
the government on behalf of the ¢om-
details of the
With this
require-
stated
namely,
umount . the
raise on
available, * $58,-
That leaves a balance of $41,-
still to
the
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173,
805,117,
and

St2 John, N.B,, May —This. year the o
city assessors have added a million
and a quarter dollars to .real estate
values, and upwards of three quarter
of a million to personal prope ty and
incomes, - In two years the Ssment
valuations of real estate, sonal pro-
perty and income have been raised
nearly $5,000,000.

The amount of taxes to be Millm'((-‘«l
this year is $727 aguinst $6
for last year rate is §
against $1.91 last y The number of
tax payers this year 14,382, against
14,103 last year.

be raised to complete
This latter
amount is t6 be met from the
of the proposed federal bond
of §45,000,000,
interest
ing the
of §58,473,982
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equip system.
proceeds
guarantee
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Some Operators A‘\hcmate Further
Break—Steel Stocks Weak.

(Special Stafi Correspondence.)

Toronto, Ont., May 5.— This market
hears tiiat Montreal has become a buy
a-nf C,1 . in considerable quantities
and  there is a tendeney in some quar-
ters here to emulate this willingness to
follow the stock up. The public ap-

to be coming into the C. P, R.
€t in such numbers in fact, as to

> operators to look for a far-
P. R. was firm here to-
day, howeve 193% bid.

Braz n improved . slightly
early weakness and sold at TT%.

There is no great huying power
this mariket, anG mos: of the busin
in Brazilian represents merely trading
operations.

The most noticeable
day was in the Steel and Iron stocks.
Steel of Canada stood at 14% bid. Iron
common toueched 5 agair.

The Maple Leaf report is expected in
a few days, and theer is fair demand,

Canada Bread, which
ad to he enjoyin ood
vanced a point

Toronto Rails hllxl around 13614, and
it is undeniable that the new stock an-
nouncement has come upon a@rather
unwilling market.

Richelieu sold at 1033
Twin City at*105, and Tuckets pref.
947,
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GENERAL HIRAM
DURYEA SHOT

Hiram

Nationa

is also report-

business, ad-

(General
the
killed earl;

son, (Chester I3
home, No. 120
Ridge section o

New
Duryea,
St

in small lots formerly “..m of

at reh Co and
this morni
Duryea, in
Street,

Brookl

It wis

ing when
the top

NEWS OF BURNING SHIP.

Halifax, N. S., May All steam-
ships equipped with wire I 288 Whic h are
in_the vicinity of Sable Island,

8ol

lock
who

this menm
sleep
Duryea mans

about
the o
ion

floor the

ACTIVE AGAIN| ¢

Torrgon | ¢

of |

been asked by )';nhn to-day to try :

get further details from the North

ierman Lloyd line steamer Zydlitz

| regarding the position of another

|sel on fireat sea. ‘(.Anlx' ‘(h(: Y nerve enougl
news regarding the find

been received from

(Hm.m st nship. but it is known that

| when the burning ve I was sighted

whv was about 150 miles south south-
st of Sable Island. The mess

received said that there were

| of life visible on board the vessel,

‘l)mt the flames had probably

| burni for several days.

|
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Miss Lewis, the
heard but

too f

hots

she

others werc

them, and neithe
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whil had oceurred,
\\Hulvm and s¢
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reports the

out

say
and

night

to

1is son were devot
the
Chester
I N¢
rel, but last
ed his servants tog
not to answer his
thing to them, and it
the father had noticed the
tions of his son. About the s
that the se ants were screaming
agsistance, the telephone bell at
Fort Hamilton station rang
answered by Polic rgenr
ald. . The voice, sinc entified
of Chester Duryea, asked for
tance to be sent to the Duryea res
dence at once, as an aceident had oc-
curred. The police on arrival there
found Qhester Duryea waiting for them
at the door clad only in his pajamas
with a bath robe flung over his shoul-
ders. He told the officers his father
had been shot, and led the way into
the sleeping pavilion, which was in
darkness. The General was found ly-
ing face downward on the floor in front
of his bed.
‘When questioned by

happened

r waited up
the latter
er heard them qus
uy the General ¢
ther and told them
said

if
no sig

and
been
if he any-
is thought that
pecular
ame time
for
the

son

MILLS” CLOSE

| New Brunswick Pulp and Paper Co.
Cease Operanons.

ace

DOWN.

(h\' New
at * Millerton,

The mills. of
Pulp and Paper
have closed down .indefinitely.
company have been in financial
ficulties  for some time, Mr. . J. B.
Beveridge, the. former president and
general manager, retired from the com-
pany sore time ago. This is the corh-
pany Sir Robert Perks is connected
with.

They manufacture keaft papers and
sulphate |||llp

Brunswick
N.B,
The
dif -

s that
apsS18-
i-

AIRCRAFT COMPANY GETS
WRIGHT PATENT.
Duryea admitted he

It plars do not miscarry, the Wright | father, mumbling he was justified in
20, Wil srant the Conmecticut Aircraft f committing the rash aet, which was
Co. of New Haven the right to manu- | the outcome of a quarrel. Chester
facture aeroplames under the Wright Duryea is a chemist, and has studied
patents.  The Ajrcrafts Co. is capi- but not practised law. He was im-
tnhzm! t §1, ?00 ,000, and is to pay to mediately arrested, and Is now
the Wrig I)t Co. & minimum of $75,000 soner in Fort Hamilton police
annually in Foyalties, at the rate of tion.
$1,000 for each machine builf,

the police young
had killed his

EMPEROR VERY ILL

London, May 5.—The Vienna corres-
porident of “The Times” says as to the
condition of Emperar Francis Joseph:
“The persistence of the catarrh which

Rhas kept him indoors for five weeks
&4 e pand ﬂxe loss of sleep oceasioned by
matter. of a. dividend on’ {he common his €ough canmot hc vegarded with
stock at this time, H S cwadd Confidence.” 3

AMERICAN COTTON DIVIDEND.

New York, May 5.— The American
Cotton Co. to-day declared the regular
semi-annual dividen dof 3 per cent. on
its' preferred stoek, pavable June 1.
Aooks close May, 15, and re-open June
3. The board took no action mn
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 Army’s Fidelity

Del:berated Move on Part of
Govemment to Try
Allegiance of Officer

OF SUPERFICIAL EFFECT

London Corvespondent Thinks Present

terests are Not Curtailing Activities
to any Noticeable Degree.

(Staff  Correspondence Journal of
Commerce.)
~It is
stand the exact eaning of what is hap-

British

London, May 5,

pening at the moment in
tics, The Opposition are declaring
that the Government had some sort of
a plot, the object of which was to force
Home Rule upon the Ulster people.
Th
Pres:
We
ment

poli-

wildest of
have been told that
intended to “drench
blood”; that . St I
massacre” w
“pogram”
80 on. In the House
leader of the Opposition
accused the I'rime Min
hood in denying the
such plot,
Let me 3
extravagant ¢
impr whatever upon
mind. is an impuossil
teat to associate the
with any such degradi
moreover, we have had
series of these wild ioms that
‘public is beginning to tire them
Would Discredit Governemnt.
may very well sk why
Opposition persists in them
explanation I ‘ean offer is that they
have other means discrediting
the Government. They find themselves
unable the demand for land
and housing reform; their
form policy been 1
cule; their only hope is to try,
did over the Marconi incident, to dis-
over  something  which will arouse
the electorate, They have
not found anything like that yet, and
[ don think they will succeed
this alteged “plot”  This is not
my own view; it the view
greal number o men on the
tion side as well as on the Government
side, Perhiaps it sounds rather
sistent ‘when add that T
these way “plat a kind, Cortain
y its was not bloodshed It
was intended to prick the Ulster
ble and it ded. 1 can des
it in a few words. In Ulster
there w the volunteer army, difficult
n check and linble to e
into un and to commit de
violence. At the same time it
yond doubt that a great many
rers of the Army, Conservatlves
private life, were quietly terminin
to take no part ainst the Ulste
nteers The riment W
well that the public would it
térly re 1L any the
wmy officers th 1t
1 political step.
had waited until
in Ulster—as it st
io—they would
v double crisis, » erisie
he crisis in the army
To Test the Army.
I am auite aware that
take of what happened is not one
8 generally held, but I
true, for all that. |
overnment deliberately
he movement of
i of a few warsnips
Ulster, in order that
Ufectation in  the army
rought  immediately to
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oudly applaud the Government,
he  Opposition will" find themselvey
rapped more, inheir peculiar
acties have entrapped them so many
imes that this will be novelty. If
he parliamentary leaders of the Op-
position would only realiz the
be thing they could do is to lie quiet
‘or a long the political work
f the nation much better
fone and the would gain
redit. They seem, however, to be ig-
ervious to the lesson, and the resnlts
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ALASKAN RAILWAY SURVEYS
BEGIN

Washington, May 5
the preliminary surveys for the
zovernment railroad in Alaska w
zin within the next few days. An-
nouncement was made to-day that,
with the appointment of Thomag Riggs,
Jr., as the third member of the Al-
aska R. R. Commission, the commis-
sioners will leavé for the far north and
plan for the connection of. the Hne.
The entire’ commission, consist ng of
Wm. C, Edes, Lieut. Fredk, Mears, and
Mr. Riggs are- organizing their party
ants and will leave for Alaska

tter part of this month.

great
11 be-

DIVIDENDS FROM GAMBLING.

The Monaco Sea Bathing Ce., which
has gambling conceéssions at = Monte
Carlo, shows receipts for year Just
ended of 46,450,000 francs and net
profits .of 21,073,912 francs ($4,214,740).
A dividend of 350 francs ($70) lm-c een
declared on every 500 franc . (3100)

share. These share are quuL(d at
5590 francs (§1,119).
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The Canadian Ban
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{ead Office-~-TORONTO
Paid Up Capital
Rest
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| Collections Effected Promptly and at Reasonable Rates
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Summer Sailings Now Out
ALL LINES

Book Early and Secure Choice Accommoda-
tion for June Outward and August Return

V. il. HENRY
286 St. JAMES STKEET, Victoria Square

TEL. MAIN 737(—7371

Why Furniture? Cheapness  of

price

buy eheap Office
be re-

We

voit seon forget, but yvou

will always

minded of its poor quality as'long as it is used.

want vou to cull and sec

‘Equipment”” Desks

and

‘Never-Stick” Filing Cabinets

Positivel such fine Furniture
be sold

Desks from £23.50.

you will wonder how

can it such reasonable prices, Fing Oak

Office Equipment Co.

OF CANADA

225 Notre Dame West

Just 4 doors West of St. Peter

——

AR TR T

We have issucd a list of V[umc:p‘ll and Lorporatxon
Offerings for May and shall be pleased to forward "
copy on request.

HANSON BROS.

160 St. James St.,,
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9. Mackenzie, Mann & Compnny’ ; A : : : ) | Grand Trunk .'

bind themselves that floating indebt-
edness will be reducded to normal fig: -THE DOUBLE TRACK WAY. |
g . ure within one year without recourse ; MONTREAL AND TORONTO
T Y to proceeds of guaranteed securities. Four Trains Daily, ~ Highest Clas k
y a es er y 10. The Goveérhemnt takes also as 3 3 » Club Compartment Car o -
% additional security the interest of Mac- IMPROVED TRAEN'
kenzie, Mann & Company in Canadian ¥ Boston and New Yof
IS Northern townsites. 7 by P : . ; E‘::C“Vﬁ:‘“:::
A < The following is a compléte list of > % - Leave Montreal 8. +. 9.30°
s Engineers Estimate of{!\ll the companiés which are incluﬂedicase of Groundlng‘ of “sat- atsg 7;::;:"’;.‘ ® g:
: o {In the new amalgamation: 3§ N ’ Alpiknic g 1 el Main
Amount Necessary for Com.- | List of Companies. | urnia”  Now Before Bun Fised, $i30 A . P v
Bay of Quinte Railway Company, un. rised, 4. ; M By G-
1 r i Sun sets, 7.06 p.m. Megantic,” April 30th, 8.05 a.m.,
pletion of Construction of

MARINE ITEMS. CITY

ICE REPORT.
3 g 1 I A TICKET | windsor H
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Plymouth, Cherbou, Bremen

Steam  chartering, prompt i ure
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Companie:s Would
Improve Risks.

ATTITUDE HAS ENTIRELY
CHANGED IN COURSE OF
PAST FEW YEARS,

By E. P. HEATON,

(‘h‘m‘;(‘\ in these days are nuImerous
amd in the conduct of all large
enterpri and  ft must
necessarily continue to be so if modern
conditions and demands are to be met.
Probably in mo one of busines
has there beenn a more v lnl fundamen -
tal change than in the recognition of
the Fire Insurance Companles to the
broad subject of Fire Prevention.
it is not many yvears since the whole
duty of the Companies was met by the
adoption of the principle of Taking the
rate meet the experiecnice; one invari-
ably - heard the statement from men in
authority “it is not our business tolm-
prove risks, it is our duty to Insure
risks as we find them and to fix rtes
accordingly,” and again “whatever be
the experience the people must pay
and give a Lz profit to our shar
holders for the capital they have in-
vested."
The latter conclusion, of cowrse, still
holds good, but the attitude of the
Companies in respect to the one first
expressed has undergone a complete
transformation
is due the fact that while there has
beenn a general and univy 1 Iner e
in the price of pearly all commodities
the cost of insurance has been in the
reverse drection, It is, of course,
manifest toeven a superficial observe
that practical causes, such as improved
building construction, the introduction
of Automatic Sprinklers and bhetter in-
dividdual and municipal fire protection,
and collateral causes such as competi-
tion and education have had much to
do with the lowering rates of insur-
ance; hut even these may not unfairly
be credited in a large measure to the
direet or indirect attitude and support
of the Imsurance Companies. In ali
these respects the Insurance (‘ompin-
have, particularly in the last de<
worked assiduously and at great

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNCONDITIONALACCUMULATION

Reilts for 1912 were the most succesful in
. Company's history, large increases being
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. . The average rate of interest earncd
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NOTES OF INTEREST TO

and probhably to that|"

Group lnsurilice'
IsToo Res !

His Insyrance Irnmediabﬂ
Stops and Cannot Be
Continued,

HIRD ON FACTORY EMPLOYEES

M. John Burns Recommends changn
Relative to Unem ployment
Ingurance.

(Special Staff Correspondent.)

Lonndon, May 5—Mr, John Burns has

noy laid on the tableof the House his
proposals for amending Part IL (Un-
employment Insurance) of the National
Ingyrance Act. Thig amending . bill,
of course, has mo reference to Part L.
of the Act, which deals with Ith in-
sumnce, and the amending of which
will require the serious attention of
Parliament Jater The present bill
amends the proyisions by which an
employer, after payving forty weekly
contribytions, recives a refund of 33
per cent, of the amount paid for each
workmman who has heen a complete
vear in his employ. Umnder the new
provisions the employer will receive
seventy-five cents for every workman
for whom he hag paid forty-five con~
tributions during the year, whether the
workman - has been continuously em-
ployed by him or pot.
The bill algo changes the Drovisions
determining actugl employment, Un-
der the principal Act 2 workman was
decmed to be employed if, though de-
prived of his uspal employment, he
wag following a subsidiary occupation
more remunerative than the amount
provided by the unémployment penefit,
e.g, by evening or spare time work.
Thig restrictionn was not intended by
the framers of the Act, and it is to be
removed, No change of policy is em-
bodied in the Bill, the net affect of
which will pe to diminish the total
charge uypon the Treasury without pre-
judicing the financial position of the
unemployment fund.

INSUR-
ANCE MEN.

Owing to the increase in business in
Saskatchewan, the Sun Life Assurance
Company which has a branch office
at Re=ina, is opening another office in
Saskatoon, Mr. Eastcotte, an Ottawa
n\ont will be the new manager,

Mr. G. I'ves, the well-known Mont-
real city agent of the Sun Life Assur-
ance Co, hag been appointed manager
in the company’s Halifax agency.

cost i the interest of scientific fire
prevention

I hold no prief for
Companies, but during my tenure of
pffice as Manager of the Insurance
Department of the Canadian Manufac-
turers® Associetion, I gave much time
and thought to a consideration of the
subject of our National Fire Waste,
and thig article expres an honest
corclusion reached as a result thereof,
and that not for the first time

There are, I think, certain well-
defined directions in which the work
of the Insurance Companies in respect
0f Jire Prevention has heen clearly
r1anifested, but T cannot now do mmore
than indicate them within the briefest
possible limits: —

1. The adoption of a system of sche-
dule rating (more or less scientific)
which encourazmed better construction
ind protection under proper compe
sation and produced adequate inspec-

the Ingurance

C

tion,
2.The formation of the National Iire
Protection Agsociation for the prepar-
ation and promulgation of stapdards,
the dissemination of literature and the
education of the public conscience.
VWhile this is not an Insurance hody in
the remotest senge, it unquestionably
owes 1ts existence and maintenance to
fire insurance interests.

2. The founding of the Upderwriters’
Lahratgries at Chicago, New York,
L.ondon and elsewhere, dircetly sup-
ported hy Ingurance Companies, where
devices ynder Lhe standards of the Na-
tional Iire Irotection Association are
tested and  demonstrated.

1, The development of proper inv
tigation of fires under Wire Mar
Liaws, almost wholly supported b
sessments upon the (Companies, - the
mogt effective known means for the
suppression of arson incendiarism and
criminal careles ss and the most
hopeful agency fln' the future.

5 The support given to Bureaus of
Prevention, to  provincial  and
Agsociationg such as the Ontario
Prevention Association  and a
anization in the Province of

o8-

hal

Flire
State
Fire
similar org
Quebec.

6 The work of Underwriters' Asso-
ciations at an anpual cost of hundreds
ot ﬂnn ands of dollars which in these
ssentially contribute to the bet-
terment of public and private protec-
tion, and of safeguarding causes of
firey

sach of these phases might be dis-
ssed at length, hut gpace in this is-
sueis not.available; perhaps other op-
portunities may he afforded of a more
*‘pwifi( and detailed presentation.
Ilach has a nost important bearing on
the subject [ am reviewing, and indi-
vidual readers will fill in the confirm-
atoy proofs and evidences which are
easily found, The conclusion from the
mere summary mist be to award to
the Companies Jue recognition for
thelr manifest interest in the problem
of Iire Prevention.

0Of course the rejoinder may be made
that selfish interests alone would
Justify the adoption of - all the meas-
ures L have indicated, for it may e
said that a decreasins fire waste
mens that increasing profits to the
Companies wonld naturally follow This
is in a measyre true, hut with the evi-
dence of A decreasing cost before us
the benefit i3 evidently not on one side
ajone: it is and should be, mutdal.
But even asguming self interest alone
prombts the adoption of the measures
indlcatel, I agree with a judgment re-
cently esbressed by Mr. Robert D.
Kohn, President of the National Fire
Protection  Assoclation, and Architect
of renown, who sid “their selfish in-
terest is a mighty enlightened self in-
terest and of enormyous yalue to (he
puplie,”

| the

(Mystorious Wireless Slnn-lc Have M
led Undlerwritors and Owmers
of Stearmers.

" L.ondon, May 6. — The necessity of
further ' international control  Ower
wireless telegraphy has been emphas-
jied, according to wiews of London
underwriters, by the sStory of the S.8,
giberia- Various instances begin.
ning  wwith the famaous mesSsage of
“Pitanie in  tow’ are cited of ship-
owmners and underwyriters having been
misled by maysterious signald.  Some,
on inyestigation, have been found to
be due to ®enuine Mmistakes, as, Tor
example, that of last Iebruary, when
the “8.0.4” sigmal came (rom the
gtéamer Wildenfels - in the Bay of
Biscay, followed by the meSsage:i—
“Doeg mot want helps living crew are
afe,” left the underwriters under the
imbression that the crew pad been
sayed, the valuable ship and her cargo
were Dast hope, o that (he re-in.
surance rnte went up to 80 guineas,
Subsequently it tuned out that the
message came from the Wildenfelg
and had reference to her own Work “in
saving the crew of the Danish
steamer Eklippika, while on a voyage
from Tyne to Caglari.

In this casg anxiety to relatives,
owners, and underyriters was caused
through ridiculous economy of detail
in sending wireless messages. The
case of the Siberia is considered here
as falling in a different category.. It
is being agked whether any gambling
took plaece in apy Far Eastern quarter
on the falge reports circuiated.
A London ship insurance
said yesterday: “‘There no Guestion
of anybody in London receiving gpec-
ial information, The telegrams which
ame were common to vverylmdy.
Underwriters " who had the Siberia on
their books re-insyred at any price
tp cover their apparent risks. Now,
i$ it clear that anybody in -Japan
ould have sent out false news for
his own puruoge? No orders went to
Loyds from Japan about the insur-
ance of the ship”

expert

Motor Accidents
Increasing Daily

ACCIDENT COMPANIES SHOW
STATISTICS AND WRITE
BUSINESS ON THEIR
STRENGTH
OWN A MOTOR BE INSURED.
One Tenth of Accidant Claims Due to
Motor Accidents-

The increase in the number of auto-
mobile accddents in recent years hag
been startling, and it js stated that
almost 100,000 pergpns sustained in-
juries last year as the result of such
idents in the territory known as
registration ares, which comprisey
58 per cent. of the population of
United States. 0f this great num-
many were kiled instantly, and
jcorey wore permanently disabled,
During the = weeks covering the
period from April st to May 13th a
vear pgo lhere were 1,689 automobile
accidents in the United States of
which record was obtained, the num-
ber of the killed or injured being 1,832
A moest striking  evidence of the in-
crease in cost to asually companies,
suys The Jnosurance Posl, is the fact
that the mortality records of one Am-
ity, and that by no means the
that the deaths from au-
tomobjle accidents wefe increpsed from
5 in 1906 (0 107 in 1913
Statistics covering the experience of
several acddent compani ghow (hat
aboul 1Q per cent. of their clwims are|
now due to automobile accidents. W ith|
automobile season now at hand,
and the fact
these vehicles
than ever before, accident
have good reasm to consider
question of eliminating the double in-
demnity clause or disability due fo
automobile  accidents from all their
policies. In  the meantime, accident
agents haye a splepdid field for pusi-
ness agmongst automobilists gnd  their
friends.
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MARINE INSURANCE MEN
EXPECT BETTER YEAR

Greater Caution Now Being Exercised.
Marine Insurance Men are looking
for a better year. this year than last,
as few companies can show profit for
last year’s work on thelr hooks, the
Western ASsuranee Combany- found
themselveg ahout jpreaking even, up
to the time of the terriple glorms on
the (reat Liakes in the autumn, but
the losses at this time helbed to make
the year a poor. one for the marine
branch of their business, as it did Tor
many companies handling: marine in-
surance. This year the rates have
not beem changed, owing. tothe heavy
competition there js in this business,
Mr. R J.Dale president Of the Mont-
real Board of Trade, and head of the
firm of Dale & Co, stated that Am.
erican companies had been heavier
lo8ers.in last yvears storms on the
Great L.akes than the Canadlan com-
panies.

Owing tothe disasters of the last few
years grealer precautions aré béing
taken and safety movements are gmng
on both for ocean navigation and in-
land navigation.

Captaing on the Gireat lakes are
showing more caution and many mast-
ers were glow in taking their boats out
when navigation first opened this year,
While the Marconi ¢quipment On oc€an
vessels is much Improved-

These are gome of the gigns that

would "bont. to o petter year for the
mMAFine : ingurance companies,

WANT INTERNATIONAL (ONTROL

in this city,

T. B. MACAULAY,

MR. T. B. MACAULAY TO
ADDRESS UNDER-
WRITERS

Managing Director of Sun Life Chosen
as Next Speaker,

raulay, Managing Direc -
tor of the Sun Life Assurapce Co., will
be the gpeaker at the next meeting of
the I-ife Underwriters of the Province
of Quebec.

Thé choice of Mr, Macaulay 18 n
great tribute to the high gtanding he
OoccuPies among insurancs Men,  The
speaker at the last meeting of the un-
derwriters -was Senator Wm. J, Tully,
af New York,: Vice-Presidént of the
Metropolitan Life Insurance Co.

Mr. T, B. Ma

Chief Tremblay on
Fire Prevention

WELCOMES ALL EFFORTS AT

INSTRUCTING CITIZENS

ON THIS QUESTION,

Chief Tremblay, of the Montreal Fire
Department, to-day expresded his very
best wishes for The Jourpal of Comn-
merce, and when he learned that ong of
its alms would he to ald in educating
the people i the best means of fire
brevention, the (hief remarked that
the paper would fill a long felt want,
as the daily papers had not done their
duty in this respect in the past.
“The Jourpal of Commerce,” said the
Chief, “will have my hearty co-opers-
tion, and if the paper wishes it, I my-
self will be only too glad to give an
interview evely day on fire prevention
For years, [' have heeh
harping on this ve thing. Over
fifty per cent. of the fires whigh occur
in the city are the (irect regult of
carelesgness and jgnorance,
The people should be instructed in
the way to prevent fires, they should
be taught to keep their yards and
houses cleap, and should be taught
that rubbish heaps are lurking places
of disepse, and constant danger,
Fires generally originate  in  sucl
places “That the Chief's hobby of fire
preventiln was an unselfish andd
had nothing to do with & desire to give
his men les§ work was made evident
from the fact that during hiy inte
view wl}h the representative of The
Journal of Commerce, he kept a sharp
eye on the work of one of hiy assist
antg, who was meagiring the heigh:
and weighing different applicants for
positiony in the fire department,
when he would a Inan  that wa
too short trying to make himself o
Iittle bit taller, by holeling his  headl
in an unnatyral position, he would eall
the assistant's attention to the fac

(hlnf Tremblay f man that i
well aware of the great imporance of
his work, aand is thoroughly up-to-date
in all his methods, hut what is more
he has a kind and humane interest in
the welfare of every citizen. NO T hijns
seemsS worse” he remarked, “‘than (he
facl thal in this city women and clil -
dren arve in constant danger of deah
by fire, owinz to t h: carelessnpess andd
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and
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ignorance of other

Chief Tremblay greatly
pathy with the approaching
| weeek in Montreal, which
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INSURANCE ON MOTOR
BOATS TAKES BIG
JUmpP

Companies Dec:de to Raise Rates.

Insurance on motor
launches hag been mnised fifty cents
to one dollar per $100 this year, Com-
paniés last year carrying insurance on
motor poats saw little  profit in the
businesy at the existing rates so an
increase in rates followed,

SURPLUS
EARNINGS

Whnle mgny lines of business
are today marking time, the
Canada Life is each year ex-
ceeding all previous records in
the earning of surplus. Itsnet
surplus is now well over
6,000, 000.

In choosing a Life compiny,
it is well to be assured of good
digidenads, . Everythingis favor-
able for thatin the

CANADA LIFE
ASSURANCE
COMPANY

boats and

& 1]

. TER JURNAY, OF (OMNER(E
| PUBLISHING COMPANY, LIMITED.
| PUBLIC. NOTICE is herey glven
[fhat under the first part of ch;:p(ergﬁ of
e B d_ Statutes of Camda, 6,
~The Companles Act,"

fers paten! have been issned under the
eal of the Secretary of State of Can-
bearing date the 15th day of April,

et:

914, incorporating Howard Sylter Ross
d Eugene Real Angers, parristers,
id Bllen Mayd Leet, laura Lavigne
d Ilorence Salmon, \lvnoxrnlvhvrq, all

the City of Montrea), in the Pro-
ingp OFf Quebe, for the follgwing pur-
iSes, Visi—(i) To purchase (rom lhe
mmerce Publishing Company, Limit.
nd Industrial and Eluecational
lelted the flmneial  weekly
The Jounal of (ommerce

18 incorporyted the Sharve-

=3 'v
LR whioh

Jourpal of Commerce with
{§ Incorporated the Sharcholder; (b) To
print, Dublish, circlate, conduct and
sell newnv&pem. Jomn Ly, reviews, per-
fopls, pamphle magazings, LHooks,
dvertisenents, charty, engrav-
ngs, l‘lhuxl‘¢ll\|l\ coichings, wood cuts,
eléctrotypes, pictures and illustrations
whether coloured or without colour; to
carry on the bhusiness of printers, bind-
Hthographers Stereotypers, e
photo-engrvers, electrotype
imbogsers, stationers, diy Stampers, de-
slgners and publishers: (¢) To buy and
gell advertising space or privileges and
{0 acquire and operate x’r:nw)ns-w for
the purposes of \ll\A'Yl:;il\K or for the
buying or selling of advertising pri-
vileges and generally to carry on a gen-
eral advertising businesy as advertising
contractors and agnts and as such
to earry on a general promotion and
ogency business in connection with ad-
yertising of &ll kinds: «1) To manufac
{ure, buy, sell and deal in grery kind
qntl description of sign, ghow card, nov
label, name plate, badge, button,
dn( of -other device and generally
hl specialtles of all kinds ty be used
In_advertising for commercial and other
urpeses; (e) To acl ay special agernts
or news syndicates, publishers and
rinters, and to supply general news
jcles by wire or oth Se O pews
papers throughout Canalan and  else
where; (f) To apply for, geqquire by pur-
chaan or otherwise and dispose of the
copyright of uny ook, articde, story,
engraving or other printing  matter
hich may be copyrighted and others
I ) To prepare acquire or Purchase and
Spoge of any lterary or scientific
works, translations or oM PO itiong
well as syndicted arti for
tanteous publication or otherwise;
To manufacture, buy, sell, lewe or di
pose of ready prints, patent plate
ases, Lype, printing nvulm.m or any
gqther machinery foru in printing es
Lubllql!lnm,(~~. ) To "Sl.lll]l‘kh compet
tioms in respect of contributions or i
formation suitgble for ingsertion in :
publication of the compny, or
wise for any of the
any, and to_ _ofter

which

as

grunt
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ureha s
nnd from, time te
let ¢ ot herwi

acter and on
expedient; (j) To
| lease or otheryise,
time sell, exchange,
dispose of lands and bulldiggs  whicl
the company may consider
convenient for (he compuny
gecution of ity busin
for, purchuse or otherwise
prtents, ade marks.  leens
»4\0!\% and (he ke eonfering any
sive or non-exclusive or limited T
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a8 to any inventfon which pay seem
o the, company eapible ul
for any of the Purposes
pany, or the aquisition u) which may
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directly or indirectly (0 bepefit this
“"“I"Hl.\' and (o use, exercise develop,
ant ses It yespect of or other
se turn o account the properly, rights
nformation so acquirdl: (1) To pur
chase, lease or Otherwise acquire in
|whole or In the businegs of any
| cormpuny
business gimilar v pussiness
compny together with all puildings
mEu hinery, stock=in-trade, good-will and
L] generally of such business, and
lo agsumme in whole or jn part the lia
| pilities of any sueh pusiness, and to pay
for the samc wholly or in part in fully
paid-ip  and gsesgible stock of
the company, or ash, bonds. deben-
tires, mortgage other
| (m) To amalgamate with or |«>u
a8 a going concern or otherwis
other, company or husiness Jm\"lu ‘rlr
jects altogether or in prt similar to
these of the company on such terms and
conditions as the company may consider
dvisable; (n) To sell, lense or other
sila-u- dispose of the whole or any part
of the company's business and ‘under
taking, Tor cash or for the stock, bonds
debentures, securities or shares of any
other company; (o) To ncquire, hold
| lease, sell, exchange Or otherwise dis
pose of the stock, bonds, lchentures, -
enrities or shars of or fniny
arrying on bugness with ¢
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LAMOUREUX'S CIOTHES .

GENTLEMEN’S CLOTHES

We have a Splmdld ’l‘uda with Leading
Business Mon

There is o ruloa. Always & pleasury
talk 1t over

€. E, LAMOUREUX

(*CHARLIE'")
61 ST. JAMES STREET, CITY

“The Journal of Commerce Publishing
Company, Limited," with a capital stock
of five hindred thousand dellars, divid-
ed into 5,000 shares of one huxl-lreﬂ dol-
ars each, and the chief Dlace of b
nesg of the s company to be at
City of Montreal, in the Province
Quebec
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(SECONTD INSERTION.)
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MONTREAL, LIMITED.”

NOTICR in herchy given

ol Chapter

i of  Canady,

Cotapanies Act,’

been  issned under
Seeretary of  State

date the iy~ dny  of

Iwmpm Vting nm\ wd Sal-

v Ang-

sten-

\Ill\el'

o

PURLK

Montreal,
for (Ilv lnlln\\nw
trade o

of manufactyrers of
automobiles,  eyele

and

motor
conveyancees
artlc ley used
tic eg uan’
or otherwise

constryction thereof;
by purchanse, lease
» Whole undertaking or any  part
» business, property or lipbilitles
Y PETSON Or compny Grrylng on
n isiness whielh thiy company |
sod to or
|rA rty the

AN
AptIor
of pro-
» o |>m,» of thig
1 ) by purchase,
or
ny company carrying on or
thoul to carey on or engage In the busi-
s Which this company 1s authorized
onrry and (o sell, ve-issue, with
without guarantee. or other wise dleal
with the (1) To issue and allet
fully  paid s of the company In
yinent of rendered  or
e rendered any businesy,
tranehis |r|u]w||\ right,
privileges lcense or con~
which  the authorized
or other-
y and un-
or any
ideration
and in

or for
under taking,
lea
comp u\\
To sell, e

powe e,

!. rtaking
thereot
company may
lar for | o debentuy
qecurities of any other
ehiter into sy arrangement for
profits, unton of interests,
tion, Joint adventre
sglon or  other wige
municipnl

weh con
think fit,

sharing
<o-opera-
reciprocal  con-
with any govern-
locnl authority, or
combany  carfying
ahout to .Il on
a 1, any business or rin sac
tion which this company 1is .1\1l|m||)w«l
to garry on of engago in. or any busl-
nesd or transaction  capable  of ‘being
condueted directly or indirectly
f and to guaraf-
either with or
to lend money to.
any  such pe xnm
or any person or cof
undertaking to build on or Improy
property in_ which the company
terested and genemlly (0 such persons
- companies qnd upon such terms and
conditions n e comppny may think
fit, and in particular to tenants, build-
rrs and contractors () To enter into
Any Arrangement with any govern=
ment or authority, federal, provineal,
or local otherw
conducive  to the
any of them: (h)
acquire, holl and own
stock, bonils or other
iny other company, rporation nr
lividunl carrvying on or engaged in
business which — this 15 em-
powered (0 cary on in, and
ta sell or otherwise [ shares,
ponds,  or  other notw ith-
seanling the provisons of Huction 44 of
Compinies' \u take and
. hypothecs,
the pay-
any pro-
soldd by  the
and deal with
the company not im-
red, upon such gecurl-
manuer as may from
determine
the mv.lnux
in specie among
) 1o do all o
things wmentioned, elther
rgents, contrnetors
to do all kuch other
to cirry on oany b
or “olherwi
1 condue

"

without

or otheryise
1 COmpuny
un)’

is in-

any

pm.n
perty. personal,
Company; To invest
the money
medintely
ties,
time
i i tny of
compiany
holder

Aty
i

company
company eap-
carried on or
ctly to en-
or profits tble
) |.m|n ry
vl or any of
A% prinecipal s
wtarne 'llj
other company
r in whole or |n x.ut
wmys (o) To
the  eompany
i of and cidental to
aned organ tion  of
To do all yuch things
incidental or conducive (o the
of any of the aboye ob-
Any power granted In any
\uum 11 not be limite
or inference fron
(r)— And -~ generaly
as are incldental
of the Objects of
operations of the com~
on vv roughout the
wnpda 1 elsewhere.
k of ald Compan
Hundred Thousand of-
into One Thousgnd Shares
Hundred Dollars each. subject
increage of such Capital Stock
the brovisions of the said Act
ce within .the Dominiont of Can-
h is to be the <hief place of
the saiel company |8 the
Montrea in the pProvince of

of the Secretary
this 7th day of

conp
of

incorporation
the comnpiny: (p)

ed

Stoe

1,
_the office

Canada,

THOMAS MULVEY,

Under Secretary of State.

Building.

FIRE LOSS FOR APRIL SHOWS
BIG-INCREASE

Figures Show An Increass of Ovef

25 p.c.

The following figures
oximate fire loss for the Dominien

sShow the ap~

to represent
accerding to
and t
of

©F
the company with powwer
h‘. wmp'\u) in all metters
laws of such forelzn country
aL(‘ent service for and on behal £
{company of any Drocecs or suit
| operations of ihe company (o «
on  throughout the Dounit
anada and elsewhere Uh

'lh.

by

o
I

T (Canada during the months of April
1913 and 1914, and indicate an intreage
f over half a million dollars for the
month:
A pril. 1912,
JO

April, 1914.
1,470,622
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Jle world, it vil} he proraptly reported | up; ation, especially the leg ;‘],“,m diging heen more  signall Jayed [dleven Canadian cities have floated | prisoncr had tried .and exhousted all ’
?’7 the, JOURNAI'S stafl of corres | yhic) nterferes with busin i g S th nobile.—The [1oans un the: London market during the | other means of  obtainin, reprieve Reserve Fund and Undivided Proﬁh - - 6,911,050
i . s and 1s A TR ’ rrent year, the total amount invelved {or a commutation, and at the eleventh # ¥ )
restrictive in fts note. In Great Brit- | . being  oye 7,250,000 sterling, - This [ hour, 86 to speak, he thought he would 218 Branches and Agencies in Canada, extending from
2l there has glso been a great out. MOTOR BUS AS FEEDER. ]" the of the horrowers, with the { make a . personal appeal for executive the Atlantic to the Pacific
A FIELD FO IV agair Yo o 1 e [T i S rice lssue ‘and the rate of inter- | ¢lemency.  So he took his pen in hand : i Y
CAN DA ASCAi:.TAf R FOREIGN i “nx :h,!A’I, :lum!;or of measure ;i veli 1 o ..: i Ll oF 5 fand “wrote to the governor A General Banking Business Transacted
slatute books within re ) Price. Amount Themast significant part of hig let- Special Attention Given to Collections,
ent years. W 'faet, from ail quarter ££00,000 | ter ‘was the first paragraph, which ran Savings Bank Department at all Branches
Algary s o B somewhat
North \dll('ﬂll\( r 8., - Y “lw;xr » white folks is got oE
Medicine Hat 5s..... . 2 in this jail fixing to h . me on o e e
visonneuve 5§ .., .. 3 morning—and here 'tis Wed-

ery 100 people, W |,. n
ahead with their work sérene- | iU I8 remembered that $500 has been, A
erent, to the output of our leg.| "™ this year, the minimum price of | by haye served to build up an enor- | faith breaks dowh—Can ulian, Cour-. | 1864
mous CGerman import trade, ier.

Canada possesses at e preseni time §
he best opporthity in her |istory for | Hhere s going up a cry from busines & debatabie:
lhe encorazenent of foreign capital, f men_ timt they be let alone, Vo CONG Cleveland has H’H-nx-l
oSpdcially from Great britain and the | AR examination of the acts passed | '7¢1 the Dse of buses.  Comparative- |
B United States In (he former country, i by the Ontario Legislature at the re. s ptay ’”“"'a"l‘l“ """’:"_'vm'l’lf '3 ‘w Westminster sday alrendy!” >
the Chancellor of the 123 { cent session shows a very large per. ! coxf more to extend the railways | 2ot Grey 58 ... ... } COTTON BE.T WEATHER. PORTO RICO BONDS:
! > o Jaltwis 41 ¢ 7 "N, Tommy,”  reprimanded his | w ' -
st apnouniced a budget which cally | centage of amendments to existing (if the iraffic materializes than it would \\.ly,:(,,',y;:,“ 43 Fii g 1,150,000 mnnh‘.ﬂ “don’t let me r:lvh \”\ thtow New Yorl 2. ~Cottofr -~ belt Washington, May 4-—Froposals will
¥ 2 (dae 3 I : " s 1At present. but if the . business & 88 I3 AN 6 el “do g you W W Tk Vi ¥ ot Vashlngton, May 4.
B = wpwirds of oo hilton’ dallors L = 16 1w of tesiriatyre to "I"" elop the 1'. e ean ‘v-‘:lrﬂ\:‘u’(]nl f,lv:/""‘ Montreal 43s ... 0,000 | ing Agly more stone weather map: Cloitdy eonditions  were bo received hy the Bureau of Insular
w0 cxtraordinary large san money | A% 2 matter of fdet, some of/the mm and put 1o other uses.  Assuming that !"‘“”'"""-" bs ialinl 98 8,800 “WEIl, what will 1do when the nth-| reported over the sonth and WOSIOID | Affalrs of the war department nt(l 2
{% b vaised in & singe The| have been so amended 1114¢.11a. Thons | Tt el vent the hus eq ,“,m:n? may | —=/fer fellers throw 'em?” asked Tommy. | portions of the cotton T dt with gleay | HTHUTS - 5. tor’, $200,000. LB gk
s 2 L5 : | be siitable to cthe . R e | Total s 5,265 “Just come and tell me” his mother | conditidns in the :m|’hmy~‘ Pemipera- Hp.m. on ] o b ; 5
nd laws, insurance schemes and| Who fathered them fir yugh the legls. | be suit: ble "' ,'h""""’_l’l 'f;”;' ;J“:* On.the whols tha e heah | veplied, ture ranged from 48 e to 70 feent, bonds of Porto:Rico, whichs will
fther social legisiztion put 4nto ef. | 1alive are hardly able to e ognize | . i, P | sanri. JWell recefved by ivestors. having re-| “Tell you!” he exclaimed in aston-|at Palestine and 14 ¢ ; Preci- |be dated January 1st, 1914, and mature
by Mr. Lioyd George s causing | them in their preseot form. Another | fjee { l\‘;w!:}l investmen .~ | %ard o surrounding financgial condi- | ishment,  “Why, you couldn't hit tHe pitation of 1 i)vr‘!:‘\\/l\ reported at|Jan, 1st, 1939, u!nvluilni‘\lvufl(‘l, ten years
wﬂﬂld"rdhlr amount of British' Obje€tion 10 the scores of pew laws (New York dournal of Commerce.) tions, hroad side of- a harni™ Bantos-and ', 08 at “Tuylor, Jfrom: the date of the lssue.

D. G. MACAROW Manager, Montreal Branch




rid of late years is the way in.
“'the Joint Stock Banking Com-=
Jhive been swallowing up the
dngependent: Banks all over the
i ‘Few 0f ‘these ofd- privitte
s now remain, and even the small-
estiof the older banking comparnies are
‘now being amalgamated with-the large
concerns, One. company, for exam-
sle, has between 500' and 600 branch
offices throughout the country. There
does not seem to be any anxiety on
the part of the public at .seeing such
huge masses of capital under the. con-
trol of ‘what is practically a single
directorate, and the advantages of the
system are al present more apparent

b than the disadvantages.

Recently, there has been a rathef
amusing struggle between two of our
gréat banks as to which of them
~8hould be the first to bring the sum
of its deposits up to 9 figures, that
i§ to ‘say £1,000,000 sterling. For
gome timeé_ these two have bheen com-

' petlﬁg for the inclusion of a company
With numerous branches in the West
of England, nad the announcement has
been made this week that Lloyd's Bank
has been the. successful wooer. . This
brings their deposit up to the ambi-

_ “tious figure,

Thereupon, it is announced that their
competitor, the London, City and Mid-
lanl. Bank, is about to open branche
in the samé area in, the West of Eng-«

d, % dnd ' this - bank will, therefore,

wrtly be in a position to announce

Jroud figure, *

The real lesson which the incident
teaches seems to have been overlooked,
yet it is one that should receive care-
ful attention in’ Canada. The coun-
des of Wiltshire and Dorsetshire, which

ave ‘been the area of the friendly
truggle of the last few months be-
Lween these two great banks, are ol-
[most purely agrieulture counties. 1
does not look, therefore; as if the kog
ninds that control stch vast acenizi
lations of capital percei wy danger
' R slump in British agricnlture.

he actual outlook ‘is wetly the re-

The prosperity of agriculture
pen increasing rapidly, and the

s are thoroughly good. This

) ud, in spite of the cri-

.5 that are being levelled against
' Government's Land Reform

port ] ¢

t any rate our leading bankers do
ot consider the Government scheme

&t “all prejudical to the prosperous

devglnpmcm of agriculture.

!
/

|
|

S

mportance of
Over Seas Stocks

Bovernment Department May Directly
Afect Quotations on Important
Securities.

(Specia! Stafr Correspondence.)

London, Bng., May 4.—The recently
published report of the Public Trus-

it increakingly evident that

4 new and hitherto unrecog-
mized forec to be reckoned with in the
stock market,

In his' eapacity as an investor
the funds for which he acts
tee the Public Trustee I
Jan. - 1st, 1908, the admini ion of |
onsiderably more than 0,000,000, |
and he States, moreover, in his x"vpm:l,"
that there is further prospect of addi- |
tional business to. the amount of $300,-
000,000 in the immediate future,

The fact that in 1913 the new trusts |
@acegepted  amounted in the agere te
to 67,126,715 is sufficient to give .wmv}
idei of the rate of incres The av-
erage rate of income secured last year |
IN trustee investments was $19.04; on
non-trustee $21.6.

While it is true that a large propor-
tion of the securlties held by the Pub-
‘le(Trustee, have, of course, been sim-

taken over, yet thp fact cannot be
erlooked that now the operations of
strictly Governmental Department
in a position directly _to affect
® quotations of important securitie:
he guestiong h: in important hear-
& also on the stock of the Over
pminions, inasmuch as their secu
8, together with those of home rails,
d real estate, show the largest hold-

of
as trus-

s had, since

[

BS.
The following table, prepared by the
ancial editor of “The Times,” wives
e percentages of the various spuecics
stock held during the las threc |
ears.
Percentages of Investment Stocks, ’
¥ March, March, Mareh, |
1912, 1913. 1914,

9.6 8. 4

trifish Funds , . 3 f
I. 'K, ‘Corpora-
tioh Stocks.. .
lolopial’  Goyt.
faportant bearings
{Securities, and
Colonial and
Foreign  Cor-
, poration stocks 13.06
'oreign ' stocks,
bonds, etc.....
lways, Home
D6., British
possessions
Do.,. Foreign..
ommicreial and
Industrial ...
Las, water, el-
ectric light,
canals and
docks, ghip-
plng, telegraphs
[ and telephones,
cand tramways
Einancial - trusts,
“financial,  land
and invest -
“ment,, - insur-
ance, banks,
(R

3

6.3 6.3 0.03[

13.38

t
I

/
%

I
|
i

3.8 t

yre

{ panies

it

—..GAL g2 |Scrutinising credit
ing bad debts.
diminishing
which bas hurt more
has helped,” he said,

Mortgages, free-

leaschola,

Colonial
Pphlie
mittee of business men

and to giev advice, a proposal which | further increase in the discount
has carried

‘ﬂﬁﬂding Permits as T;aae Bfar- :
ometer Show Brighter :

Days Ahead R
~ ARE AHEAD OF 19"

Fiscal Year .
PROFITS DIMINISHING

-R;\eard Year Has Been Sur; assed—
! Brisk Demand for Inside Pioperties

Falilng Gft is Particularly Noticeable
‘in'the West, But Business Has Not
Been as Good in East, Either. i

By H. M. P. ECKHARDT,

Although the business depression
has mot yet found reflection’ in the
bank reports it is understood that the
earnings of the important banks are
not showing up as 'well as Jn 1913, and
the presumption is that reports pub-
lished late in the sumther and ‘in 'the
fall will show somie falling off. Two of
the large banks—the Merchants’ and
the Imperial-—end their fiscul year on
April 30th; the Sterling and the Na-
tionale also réport to stockholders as
at April :80th, and the Home reports
for the year ending May 81st. How=
ever, in the casé of these banks the
fiscal year covered in the forthcoming
reports wiil contain a considerable part

—Fotir New Companies Hdave Been
Ircorporated.

‘Winnipeg, Man., May 5.—With build-
ing perniits for the first four months
of the current. vear amounting to $5,-
816, , contractors and business men
of Winnipeg generally, expect ‘that
trade conditions will prove satisfac-
tory thronghout the season. The per-
mits are half a million dollars ahead
of 1912, in which year all records were
beaten and are about a million dollars
ahead of ‘last year.

In reply to a criticism made, that
perniits were being sued for which
| no building was being done, building
| inspector Rodgers sued the state- 0 4
| ments that out of forty-seven permits of 1913, in which good profits . were

Anaconda | for apartemnt blocks issued, there are made; but as re;"“““. the banks \vl}th
have not been cotn- publish resuits 'later in the year, their

reports will deal mostly with 1914 busi-

MR.~R. B. ANGUS,

Who will be back Home this. week
7 Cafter @ four bf the world.

b

ANACONDA COPPER |
Finnl-Surplﬁs Fo:L:;t Year Increased | |
Over-'.’)—],S“DD,QOO.

New York, May 4.—The
Copper. Mining “Company  reports for |only five which
the year ended Dec. 81 last, in com- | menced, > “Drese ime » diminu~
parison with the previous year, as fol | - Money or loads is slightly “easiep | 1¢S5, At the present time the diminu

i 208 : it [tlon of profits is most noticeable in
lows:— than at this time last year and it |two directions. The branches in west
Revenues. is also certainly more plentiful; it is, r(“‘ ((‘\ o e vl £ ; e y
i i ” | anada are no rar
Increase. [ however, still high ranging from’7 to | 'n 1“\ :‘ :m: < ¢ “\i“(' >
P ; at a v Y O s 2SS g
Sales of copper, g i!i per cent., with the majority of leans | e »"\;nl\' evi l'.,‘]““ by, thaklear
silver and gold $44,003,473 *$7,719,659 | arranged at 7% of § per cent. Hasi s Sl s it i ;pﬂ;)m
Copper, silyer and | money and more of it has’ stimulated | 5 :\ ‘l,.‘.l,l.,.,, (u in -‘1.“”.
gold on hand. 1,278,404 building, and this in turn has put new Arge « EIS wiee

- 4 £ 2 g N week to week In some
Royalties, tolls, |'life into the real estate market, s« t fallin o i henoglisha

) 2 So8 R |'e v fe g o s phe

etc. ce s 308 | that in the last few weeks there have | ¢ SO TR @A ¢

* 5 i N from 20 to 30 per cent,, with oceasion-
Inecome. from in- been more turnovers than for a leng- ‘ #
3 al instances of 40 per cent. décreases.

vestments prior to that. gk 7y *

hi e - | This indicates a considerable deerease
Rentals of proper- While much of the land bheing N’M‘ix N lal activity nd degredsid
s K . : S "0 orelal ac o

B - s« ot is inside building lots for immediate (.' ”':"PI‘,']'“ "('“' ity in ('“_ 1Lr'mv peh
Net profits from | iprovement, the outlying sections in | l”\m"," 'i( ;‘ . |“ d‘lxﬁ i ‘I.“” “h'\.nl.i,n

2t e 043 S o ] = siste em: r  banking

sub-companies 264,699 43,643 | the municipalitics adjoining Winnipeg | 1058, insisten ai o o s

| ides E i Teree credits tates of discount in the west
Expenses. | on all sides are also experiencing more |
P . 5 { have not fallen to any cxtent, but the
Copper, gold and activity. The atest deamnd in the L et £ nd discauiits Has
: 7 e ans ¢ dis 5 has

silver on hand localities is for cottages and the low- | Volume of loans a SR B
at beginning of
y r v

er priced houses and these are in goed | €OMe  down; l”""‘." the western

demand. | branches, or some of them, are begin-

Min oxp. In Kildonan, immmediatiey north ul':;n_‘l_m Ly f‘»‘_“j_l A ,\‘m:x!h.-x' 1otk ..Al“‘ ::“:

deve. Winnipes, on May 29, the ratepayers | 100 offices. At the Lite the

Reduction | voted on bond issue for $15,000 for | ‘\"“_ York ”"“"“'5_"‘- the hanks are

Anaconda at 1:| new unicipal hall,  Both east ;vn:]‘"'”l\mu ‘-"”!”m_'“\‘.!“ HOor ]|l'l-rfll'<,

t Il west Kildonan are at the present time | OWIN L0 Ll very Jow rates prevalling

metals arranging debenture issues for the pup- |0 ¢l loans. — Call loans in New: York
wesLk  to

otc....

16,173,

788

430,383

319,428 161,036 | thy period

66,974

$14,595, $652,220 |
. increase | [
18,457,659  1,551,78 : B

a

99

8,709,580 _*154
| Trans.
from
S .
Administration
cxper and
federal corpor-
tion" tax..
Depreciation
mining plants
and smelters
written off
this v
Total exps
Balanhce
Interest - cx
I we  fo
vidends.
Divs,
Deficit
Steck

N 'ing fro B 8, 0f ic %
s of constructing sewers, | bring from 1% s D of which: i)
3 Eits - | P-C. goes to the State of New York in
Four new companies were incorpor- = : :
: . A | the form of tax, leaving net return
ated in Winnipeg last week, t-| T : f
i - % D % The | 1 our banks of from only 1 to 13
ing a capital stock of 345,00. The | y on' tk tand i d
| X e, oA e e ds o y
Lvrgest of the W the Christie Grant |} \\I) " ‘Lll‘:“”: L \ ‘1 s ’“ it ‘i"”‘((‘l o
2 i all Street, i ye 5 neces-
Company, who are slarting a la “1'\ x Aand A1
[ order business, their charter

mall | v

alone |8 o carry large amounts in that
[granting them a capital stock of ,,,“_jl\mrlu-( in order that the funds may be
millien dollars.

| pos:
3,003,771
a

so

269,155

*154,908 |

surely available in large blocks at a
| moment’s noti
| There has been moderate
| falling off én the business of some of
J the  important enstern Canadian
| branches, but on the whole (he volume
[ of transactions in this part of Canada
| has heen well maintained
| The condition of affair recogniz-
ed as heing temporary, S 1
er-the trade depression will pose
with the increased demand for thole
credits and fa ties alwuys
| periads cof improvisz trade, the
| wil their profits s 1o new high
| levels. In the meantime it is probable
!!h:u the establi of new
foundland. Information given by the | branches  will pry I ‘more slowly
Minister of Trade and Commerce is to | than in the past.  Possibly there will
the effect that the department is com-+| P an increased disposition on the part
 sidering an application for a new ser- | Of the bankers to weed out or close up
vice from Halifax, via Mulgrave, | UnProfitable off’ces.  They will he the
[and also Cape Breton and Newfound- | More disposed to do this inasmuch as
land. Dusiness men look forward to | Several of the provinces have "I‘l':l.(l_‘,‘
trade relations with New- “nr‘x'w;wr-:) l{u» rates of l~::xrk l(l,\':(l.ﬂl'n
{ foundland.  which. is considered a |in the last few months. By Ontarin's
| matter of interest to all of Eastern |M¢W schedule taxes of the bauks op-
Canada. | erating in that province are more than
doabied. In the effort to effect econ-
omies meet the increased imports
it is thus likely 1o happen that
small communities will he deprived of
facilities highly prized by them, and in
other communities the charg
for the servic £
banks must nec
The Can- it in the ime
big plant J 'rs, business men,
Chamcook, Charlotte County, is to J that - everything possible donce
resume operations this spring. The [abridge or shorten the period of
announcement was made some weeks | pression, to hasten the return of pros
that the company had found fin- | perity. The question then
accommodation, and arrange: | what line of conduct or policy
ments have been made by the man- ix:llf ulated to produece that result?
agement Lo open up hudsiness without |

| FOURTH NATIONAL
IS OPTIMISTIC

P.E.I. AND NFLD.

- ‘ New Steamship Line To Be Run from
Halifax,

| Charlottetown, .11,
A. A. McLean, M.P,, has ina time-

Ply word for better and cioser relations |
*765,000 [between . I, Tsland and Newfound-
7,464,087 land, by a speach in the House of Com
'mons which urged the ly ‘of " a
steamship line or steamef to ry I,
I2. I. produce to the markets of New-

also

rodi-

Sooner or

Mr

|
1 - | y
div. from
N 1¥,
iiw
Total Ac
Previous
plus “
Final surplus
*Decrease

sur subs

5,790,000
*1,674,003

ELIMINATE SALESMEN

Effort To 'Reduce Cost of Farm Im-
f plements.

closer

w

|

Saskatoon, May
director at lar askatchewan |
Grain Growe ociation, js prepar-

> evidence before the Com-
*h before long will hold a
sittir here in connection with the |
general inquiry into the conditions sur-
rounding the sale of farm implements.
In an interview vesterday he stated
that the usbject had engaged much of
his ‘attention during (he past winter,
and that he, with me others, drew
up a resplution which was passed by
hig local gssociation at Warman and |
forwarded to the Convention Pro-
vincial  Associations at Moose Jaw,
where in a condensed form it passed
unanimously.

Briefly his contention is that
present - system of  soliciting
through ftravelling agents has
fect of doubling the
and he regards thi
for restricting salesr
limits of cit towns, vil and
hamlets. “The farmer can get what |
he wants by going to his market town
and if every farmer did this, and ever,
farmer  would it he was left ne,
the selling expense to whic h the com-

are at present put would be
cut in half and the prices of imple-
ments could be substantially reduced.”

In rd tothe taking of securi-
ties, Mr. Thomson favor lien on the
goods - sold only, unle no  payment
has bheen made towards settlement for
two eyars.

Asked if this would
ficult for farmers in but moderate
circurastances 10 obtain  credit Tor
machinery, he stated that in some
cases no doubt it would have this ef-
feet, but he considered that although
might be a hardship to a few ir
dividuals, the disadvantage would he

3 Themson,

SARDINE PLANT OPENS

Canadian Company Will Re-commence
Operations Soon.

John, N.B., May

1 Sardine Company’

to
J S0m¢

s of
inecreased

alike of bank-

farmers, politicians

5. is st

he to

de-

arises

of is hest

the

sales
the eof-

CANADIAN CAR.

Usual Half-Yearly Dividend of Two

T to within -3
eh ito within, they Per Cent. Has Been Declared.

- |
ages

[ May Circular Calls Rttention to Fa
vorable Crop Prospects.
New York, its May cir-
a I“n!:u' on busgines conditions the Fourth |

May 1.—In
3 J.\'x!lmnul lank calls attention to avor-
en lanle crop prospects which are certair.
an be an important element making for |
;'~|1.\l:|im‘] improvement later on. A
.. | broadening in the demand for money |
declared, heing at the rate .?;'”'}:‘”;f“‘f, United Stdtes in predicted. |
: tegarding the movement inavgur-
|per cent. "her annum, and ”‘“l_ ":, 1S [ atedto oper ate cotton and other ware- |
has been sinee consistently maintain- in the south which are each
""'l,'r“_“ vear given as collateral to osecure an
© vdlume of bills discounted by |
| éxpectation in the circular says:—
|view of trade movement of the greatest |
large orders, an  extra ice at the moment when ar-|
»\mirl:l be made. But the federal reserve banks. The redis- |
resisted the temptation ount  facilitie the new banking
slight reaction, the stock carried svstem count as one of its most valu- |
twenty points: further to 92, :d henefits and everything is being
more than offset by the reduction in( Again the half-yearly dividend of 2 done to safeguard the issuing of ware-
prices due to the policy shich the com- | PeT cent. has been declared, pavable [1,6,40 roceints 50 that bankers could
s Would be obliged to adopt of |1Une 2nd to shareholders, of record [, absolutely certain of their validity., |
and thereby :l\'uid»“\m" 1ith. Because of the inadequate ]nrt'\’iwi«ms.‘)
“It will Help towards present offcred, there have heen |
demand  for credit heavy losses taken by
farmers than it | LONDON TO REPLENISH ITS GOLD teh, in most cases have | ¢
SUPPLY. th, slipshod methods
long prevailed in that

The (Canadian Car and Foundry Co.
| is one of the few concerns on this side
of the line which resisted the tempt
tion to advance its dividend wh
ihl siness was booming in the Dominion,
|and earnings appeared to Justify sucn

in 1011 that a dividend

houses

vears ago about this
the Street

conditions,

time the
that, in
involving
distribution
the directors
and, after

, not make it dif-

of

|
|
|
|

at
same

the

which
class of
The

New York, May 4.—Discussion of the

extent of the new export gold move-
ment probabilities developed the fact
that one of the largest London dis-

vircular  concludes:—“Generai | [
businefs is naturally a great denl un-
settled at the moment because of the

held nroperty,

and

I | Messrs.

| made on the printed forms
and

| residence of «

|

“'Quarterly Dividend.

NOTICE s hereby - given that' a
Divigend of One and . Three Quarters |
por cent. upon the . Paid-up C:\plhn}
Stock of this Institution has’been de- |
clared for the Current Quarter, and
that the same will be payable at its |
Banlting House, in .this. City, and " at |
Lits Branches ‘on &nd - after Monday
‘the 1st day of June next, |

The Transfer Books will be closed |
from the Sixteenth to the Thirtieth
day of May (both. days inclusive).:

B. B. STEVENSON,
General Manager.
Quebee, 10th’April, 1914,

THE BANK OF TORONTO.
Dividend No. 131,
NOTICE is -héreby given ‘that «
Dividend of Two and Three-quarters
Per Cent. for the current quarter, he-
ing at the rate of Eleven Per Cent
per annum, upon the paid-up capital
stock of the Baunk, has this day been
declared, and that the same will he
payable at the Bank and its Branches
on and after the 1st day of Jun:
next, to Shareholders of record at the
close of business on the 1ith day of

May next.
By order of the [
THO
Ger
The Bank of Toronto,
April 29th, 1914,

Joard,

HOW,
ral Manager.
TORONTO.

BANK OF MONTREAL.

hereby iven  that
two-nnd-one-half
wital

declarcad
3ot1
per
piy
thi;
and af
of  June
record of 30th

NOTICE
Dividend of
¢ent. upon the paid-up (
of this Iastitution has
for the three months
April, 1914, also
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wore on there was a gradual recession
to 103.

Steel Corporation was the only other
stock to secure any degree of atten-
tion, and it was bought throughout
at a concession. Opening at 2535 it
sold fractionally above and below that
figure, but always on a basis lower
than that of yesterday’s closing figure,
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Mont. Cots., Ltd.—15 at 52.
Ogilvie—20 at 1143,
Spotia—10 at 6515.
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25 3t 256%; 25 at 25%; 5at
25%. - ~
Preferred and Debenture Stocks.
Canada Car—25 at 10114 (Sellers 14
days); 100 at 101%.
Canada Cement—60 at 90.
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Hollinger—100 at 15,60; 200 at 1
100 at 15.45.
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Can. Pac.. .
Cal. Petro. .
Ches. & O..
Chi. M.&St.
| Con. Gas .
|Erie RR. ...
|Gt Nor. pref..
Lehigh Vy....

|
5.50; |

%,

5 at

5 Tr.

2 at 1033,
P.
2 at
139%
20%

933
1113¢
111%

1203
164%
3%
1%
245
156%;
8y

North Pac.
Penn. R.R....
| People’s Gas 1.

| & C. Co.
'Reading Co. .

Dom. Irof-—$1000 at 85,

Lake of Woods—$1000 at 102,

Quebge Railway-—$2,600 at 51 %.
BANK

Pag ' ..

{Un, Pac. Ry.
| U.8. Rub. Co.
Co... 9%

5 pfd.. 1083%

| Virginia Carolina
hem. Co... 26%

Commercé—1 at 209, 2 at 209,
*.l—l At 2285 at 223.

& + MINES.
Hdllinger—100 at 15.35,

nd
Y repayments -»{!Gm’d““

Price of Re
Carrie@ Higher

1)

1

the farious securities ! 8(‘))

De Beers shgfed 1-16 to 16 -16.

69%
ings the mar
edged investr

a rad on the sinking
cased
osed in Chancellor |

s that inc

of the Exchequer 1:vid Lloyd George's
force

erday, will
les of high

les «
discount

' England.
lier.

side
the

ir

below 1

earn-

ays' suspension of

The liquida
s at 16 1
Rio 1

69 5
urses were fir

But Most of G!‘ain Was Lost
jome Realiz-

jales

—The

AVS was in
trading w
uniform

¥

This additional alvance brought the Quebec Ry.
the highest
weeks,
though trading was in moderate vol-
feature
commission buyin: on a large scale, | Sawyer Massey. .
indicating the apperance of Rublic in- pid. 2w bim
een missing from | Smart Woods Ltd.....

1
and,

new

& time.

ich had up t

i . pfd.
sed increased un- |Steel Co. of Can
those
the short side, and as the upward | Toledo Ry. e
progrés -d many stop buy- | Toronto Railway.

committed

ched appare
overing
»w  had
ntinued

not 1

15,000 shares
of trading
only
old for fore
withont

] unchanged

some of the issues

rous
1tly under
rading elen
position ¢

howed a wave

1 point, but

stocks were ¢

STOCKS

High. Low. Clos

9414
721,

22%
54%
99%
132%
29
1231,
1403%
213

93%
1114
1113%

78

4%

245
157

5814

60%

108%,

26%

ading

strength
maiitained in the stoc
£ k evi-
upward
nearly everything
a zain ranging from | Porto Rico.... ..

outside

important

effort

1323 |

132

13914 |

110% |
111%

m. Bridge. . .
m. Canners. ..
Do. pfd......
Dom. Coal pfd..
Dom. Iron pfd.. .
ment | Dom. Steel Corp.
| Dominion Park
| Dom. Textile. . .

.. phdL oo
Dom. Trust Co.. ..
Duluth S. S. & A.

( Do. pfd..

| Duluth Supe

Gould Mfg..
Do. pld.weciz, . oo

ng Ltd . .. ..

| D PIL e n ss

“ Halifax Electric Ry..

| Havana Electric. .. . |

Am | Do. pfd. .
Hillcrest Collierie
fd

est. |
o 0. pfd.
at: ) Hollinger Gold Mi
Illinois Traction.
Do. pfd.....
| Inter. Coal.. ...
Do. pfd. "
Int. Coal & Coke.
Kaministiquia X.
Laurentide -
Lake of Woods.
Do. pfd. .
| Lyall Construction
MacDonald Co.
Mackay .
| Do. pfd. .
| Mexican L. & P.
Do f
0.

rkets

lass rior. .. ...
rates | 2 5

The

S

tion
3-16
Tin-
m.

Co. .

Minn.

Do.
Mont.
Mont.

Do.
Mont.
Mont.

pfd. . .
Loan & Mort. . .
Telegraph

Mont. Tramways

Do. Debentures
| Nip ssing

Nor. Ohio

{ el & Coal
pfd e
Ogilvie Milling. .
Do. pfd.
|Ottawa L. H. & P.
Paton Mfg
hen | Penmans . .
Do. pfd.. .. .
Penn. Water & Power
Price Bros. .
LH&P.. ...
Rich. & Ont. Nay.........
Riordon Paper pfd.. . ~5
Russell Motor Car........
pfd R

evel /-
al-
of
Do.

pfd

Do. pfd......

There was a s ireity of offerings Shawinigal}_
not only in the lepding issues but in | Sherwin Williams
fd

oa Do. pfd.

under pressure at | Spanish River

ada

to Do. pfd.

Tooke Bros.
pfd
Tri City pfd.

ntly

n

recovery | Tucketts Tobacco

| Deo. pfd.
s in | Twin City. . ... .
but Do. pfd.

West India .
W. Kootenay P. & L.. .
Do. pfd :
in | Winnipeg Railway . .
Windsor Hotel ..

:ign

Banks:
Brit. North
Commerce

Dominion
ring | Hamilton
the | Hochelaga. . .
-on- | Imperial

| Merchants

| Molsons

Montreal

| Nationale. ..
€. | Nova Scotia
94% | Ottawa
2% | Quebec.

22 Royal .

% | Standard .

re-
1ent

America. ...,
lur- oftie dalege

911
40% |
{ MONTREAL UNLISTED
4

Mines: .
Porcupine Cr. Mines Ltd.
997 |

Miscellaneous:
Asbestos Corp. of Canada .
Po. pid...... araiersats
Bonds. ..... ... ...
ish Can. Canners Ltd..

|  Do. nds.
93% | Can. Felt:Com.
Do. fd

28%
y

ona |
20% | Br

. pid..

Can. Light &

| Do. Bonds........

Can. Coal & Coke Com.
Do. Bonds........

| Can. Pacific Notes. .. ..

Carriage Factories Ltd.
Do. R

Power.. ..
s
121
164%
3%
4%
245
156 |
58
59%
10814

Do. 4.1 IR
Mex. Northern Power . .
| o. Bonds...... ... ...

Mex. Mah'y & Rubber Cor
KO R008. . i

Mont. Tramway Power Co.

National Brick Coni.

‘93
"394

THE LONG RUN

I Do. Bonds.........
| Peter Lyall Construction P!
Sher. Ry. & Power Co.. .
| . Do. Bonds.....,. ...
| Western Can. Power. . .

e, 252

i

MERCE, TUESDAY,

MAY 5, 1914

e

1.30
693 | (First of

113
43

54
100*
110

142}

Sellers Buyers

Milling Industry

Movement at First Steady
of Late Years Developed
Rapidly

OUTPUT $85,000,000

Two Main Periods in Growth of In-
dustry—Great and Commercial
Canada © Early Developed
Strong British Trade.

a Series of Short Articles on

Important Industry.)

Early Canadian Milling—~Grist Milling
he Mechanical Era—The Maost
Profitable Period of Canadian
Milling—British Competition in
Export Market.

The steady and, of late years, the
rapid development of the flour-milling
industry has been a noteworthy feature
of the economic history of the Dom-
inion Except in recent years the
growth of this business has been in no
sense remarkable. This has been due,
of course, to the dependence of the in-

on agricultural progress. Al-
most invariably milling becomes one
of the b: industries in those coun-
tries in which the people are engaged
chiefly in agriculture. If there is
any manufacturing enterprise in such
countries it will show itself in the es-
tablishment of the flour milling busi-
ness.

And so it has been
our agricultural indus
ed flour milling has
milling industry hs
| the little pioneer business with its local
trade to that of a productive under-
|taking with an annual output valued,
in round numbers, at eighty-five mil-
lions of doliaes, short historical
sketch of the industry may be given as
a background for discussion of the
problems which Ca lian millers have
at the present time.

Two Main Periods.

From the standpoint of business or-
ganization the history of flour-milling
In Canada may be divided into
periods—the period of g i
fand that of commercial milling. The
| transition era making the ch nge from
the gristing to the commercial stage |
extended over the period between 18§
and 1895 is is usually known as
the me ra of the industry by
‘rouwn of the number and importance
|of inventions in milling machinery,
| which during these years revolution-
ized the techni side of flour-millir
| In pioneer days the milling indus
|try was rather an “agricultural
|junet” than an independent
This remained true for the Dominion
for many years. The characteristic

-milling were that the
raw material chief-
" in his immediate neighborhood ana
disposed of his output in the same vic-
inity. As contrasted with this to-
|day the merchant miller buys his raw
| materials from a wide area and sells
his finished product in the mar ets of
the world. Under the former system
the local trade was the all-importan:
|item; under the latter its ue is al-
| most negligible to the individual plant.
| Grist-milling dominated the industry
|untfl recent years in Canada; in fact,
{pr;mticully until the commencement of
| the present century. It exists still to
J“ limited extent, but no longer predom-
|
\

in Canada. As
ry has develop-
wn also. The
dvanced from

inates.

In early years,
day, the industry centred
That province w: the first
which now constitutes Canada to be
settled with a population with com-
mercial inclinations. For many years
she led in the production wheat;
her wheat was of excellent quality;
and the system of mixed farming which
|'obtained furnished a splendid market
| for mill feeds. The many rivers of
the province afforded a source of cheap
and reasonably steady power; her peo-
ple were the wealthiest and the be
able to furnish the sital;
|and in addition *they and
| busine ability. Consequently, the
I mil of Ontario, especi Iy those of
‘rhc western peninsula, y > the
[NUH'( to the- flour-milling ind try of
I(,‘ 1ada. The numerous rivers of the
| province supplied @bundant water-
power for the operation of hundreds
| of plants, large and small, doing chief-
ly a gristing business. Their t le
was a seasonal one. The miller, as
a rule, had irr
his power was dependable at cer-
‘luin periods of the year; his supply
| of wheat usually insuffictent to permit

tion; his© capac
profits were, never-

more than to-
in Ontario.

section of

even

I

| continuous
| srnall. But

| theless, very good.
|

‘ Practised Both Classes.

of course, that at
0 on the milling in-
dustry was entirely gristing or en-
tirely commercial. Wherever and
whenever it was possible miller:
always entered. upon both cl
‘ll*ud(-. although to-day the pract

| grinding a customer’'s own wheat

| him and returning him the products
i thereof minus the milling charges, mtay
| be said to have disappeared.

’ It may be mentioned in passing that
‘lhv most remunerative period in- the
| history of Canadian milling, according
Elo a practical miller whose
;(‘ tends over a period of

One cannot ¢
any time from

v

During that time the mills of Ontaric
| practically controlled the flour produc-

tion of the Dominion; they had abun- | He has
es of splendid wheat from | milling machinery;

| dant suppli
| their own

to the provincial
sound footing in New England,
| Maritime Provinces and Quebec. More
| over, their export trade was on

much sounder basis
sent. For a considerable
ye too, the millers of

province; and, in addition

number
the Unitec

| Kingdom were much behind, in equip-

|ment and milling methods, those ¢

Canada, the United State:

nce
Yy years,
was between the years 1863 and 1870,

market, they had a |the cheapest textile
the
- | charg

than it is at pre- | gecures it at
of | to

Produce Markets

-Due to Backward Season.

Prices ruling in the local butter and
cheese markets show little change
from the levels set in the country
markets, Butter is on the easy side
and it is expected that prices will
hold pretty well to these levels for a
few days more at least.

The cheese situation is rathe indef-
inite, due largely to the backward sea-
son and the entire lack of any export
trade of much consequence. Through-
out the day, the tone of the market
was firm, but on the whele, business
was quiet.

Eggs still continue on- their steady
way and to-day the market was quot-
ably unchanged from the twenty-four
cent. level. There is still a fairly.
g00d demand from local and cold stor-
age account and recéipts continue to
their usual standard.

There was not a great deal of trade
passing in the honey market and prices
remained unchanged. The market had
a steady undertone. Supplies are more
than ample to fill all immediate re-

a good demand passing for
hand-picked and choice one pound
pickers in the local bean market.
Prices, however, were untéhanged.

In the potato market, the tone was
very firm and there is a strong de-
mand for small lots.

The following table shows
tive range for the day in
country and farm produce

COUNTRY AND FARM PRODUCE.

the ac-
the local
markets:

Eggs— Z.

per do

Fresh laid —
Cheese—

Finest new make...........

Finest fall make.. .

per lb.
124-12§

Butter—
Finest spring make.......
Finest old fall make. .....

90 1b. bags
1.10-1.15
1.15-1.2
1.00-1.05
1.10-1.15

Potatoes—
Green Mountains (car lots).
Green Mountains (ex store).
Quebec Whites (car lots)... .
Quebtc Whites (ex stoer)... .

Beans—
New crop, hand picked
One pound pickers. S
Three pound pickers. .. .....

per bushel
2.05-2.10
—1.90

per bale
14.50-15.00
13.50-14.00

Hay—
No. 1
’NU, 2

Honey Products—
White clover comb. . .. ...
Darker grades.. . ..
White extracted. .. ... +
Buckwheat............ ...

0.143-0.1

0.121-0.1
10 -0
07 -0

1
1

5
3
1

Maple Products—

Pure syrup (8ilb. tins)....
Pure up (10 Ib ti o
Pure syrup (11lb. tins). 0
Maple sugar, in Ib. blocks. 0

65
89
87
10

Produce Reecipts.

Butter. Chees

. 2 17
3,608
4,002

To-day
Last we
Last year

837
1,317

LOCAL COMMODITY RECEIPTS.
, GT.R. CP.R. Can:
Wheat,

Hay

Straw, bales
Flour, sacks
Barley, bush...

BROOMHALL'S ESTIMATES.

Grain Shipments Decreased For Year
but Increased for Week.
(By Leased Wire to The Journal
Commerce.)

New York, May 5 The following
table from Broomhall ves the world's
shipments  of grain st week with
comparisons, figures bushels

Last.
week.

Wheat from:
North America 3,088
Russia
Danube
| Argentina
| India

l Austra

of

in
Previous

Last
week. J

|
1
I
|
|

8

3,448

59

2,84
)

Various

Total

Corn
North
Russia
Danube
Argentina

from:
America

Total

Corn to:
United Kingdom
Continent
Others ..

Total

Lt.-Col. T 8. Meighen, president
| the Lak
par
hen
concern

nently

s back in the city.
ited the vz
with which
identified.

he is so promi-

Cheese Situation is Rather Indefinite

2 | Tartaric ¢

‘ After an extended trip of the West,

3 of
of the Woods Milling Com-
Col. Meig-
rious plants of the

Drug"& Chemical
Trade is Slow

Volume of Eu—s;leu in Any
One Line is not Heavy at
Present

There is not a very great deal of
business being accomplished in the lo-
cal drug, chemical and oil market at
the present time. Tae prevailing con-
ditions in the industrials necessitates
that dealers simply buy “from hand
to mouth.” = The trade does not expect
that there will be any one influence on
the market for some time at least, to
cause either an advance or a decline,

In the following table is shown the
wholesale prices current in the drug,
ard oil morket, locally:

chemical
OILS AND ACCESSORIES.

50 ft.

100 ft
1.85 3.65

Glass:
First break
Second break
Third break.
Fourth break

i .30
.45

Petroleum:
Can. Prime White per gal. 0
U.S. Water White per gal. 0.
{ Pratt’s Astral per gal. .24}
Benzine single bbls. per .gal 0. 2:
Motor gasoline single bbls.

per gal.. . ooty siie, vio, viwzn DA

Turpentine and Oils:
Pure Turpentine per bbl.
Linseed Oil raw.

Linseed Oil boilde. . .

XX Machine Oil. .. ... .
Castor Gil in bbls. per Ib. . 0
Resin “G” grade bble lots. 7.

Red Dry Lead:
Genuiue per cwt. o wonnie B
No. 1percwt............ 5

White Lead ground in Oil:

Decorators’ pure ton lots
percwt. ........

'Whiling plan in bbls. .. ...

[ Putty:

[ BUE < s e msmnoss
| Bladders, in bbls. .. .......

0.70

2170
3.00

Cement and Firebrick:
Canadian Portland in bags
@er bbls e o7 o
Fire bricks per 1000
Fire clay net ton

55 1.70
7.00 31.00
5.00 10.00

l Varnishes:
l Furniture per gal
Brown Japan per gal
Black Japan per gal .
| Carriage No. 1 per gal.. . .
Pure White Shellac varnish
per bbl. . .-..
Orange Shellac varr
gal. . 5
Floor Varnish S
Stove pipe varnish, gross.

90
90
40

1.20
1.00
1.35
1.50

nish per
. 1.65
3.00
| 3.00
per lb.
0.15
0.17

J Glue:
French medal.
| German prima
{ Canadian. . . .
| White pigsfoot

0.20
0.15

| Half Pint T

£ . 0.80
CHEMICALS AND DYESTUFFS.

s per doz

[Callﬁlxc oda, domestic, f.0.b, (
works in drums, 60 p.c..
70 to 76 p.c.
Powdered or
Powdered or gran
76 pici. ; 5
Citric crystals. . ...
Lactic. ... .
Muriatic 18 t
Nitric. . . .
Opium, cs...
powdered .
granular
Oxalic
Picric .. " = .
Suphuric 66 degs. drums
Soda, bicae,.
Soda, bi
Tannic cry
| Tannic po

P
Acetic 28 degs, bbls e OGn
02} 0.024

granilated
ulated. 0.03 0 03}
0.63
0.05
0.02
07}

. 0621

3 4 5idsie 0.04

0 20 de 0.01%

. 0.06}
7.30
0.07
0.32

’ 0.01}

0.023

tals. .o

wdered. . .

rystals

Tartaric powedred.

EXTRACTS
Acetate of soda ca
Albumen, blood, dr
Albumen, 2gg
Alzarine, red
Alum, lump
Alum, ground.
Alum, powdered
Ammonia, aqua,
Aniline oil. . . .
Aniline salt. .
Antimony oxide
Archil extract
Arsenic, red.
Argols, red. .............. 0.
Barium, chloride, pwer tong2.:

Yo oo

002}
0.07}

880, .
0.10}

German. .. .... 1. 60
British, 100 Ibs ¢
Blue vitrol.

| Borax s
Brimstone Roll. ..
Chrome alum, cas
Copperas. .. ...
Br. Gum, bags
Copperas P
Cream tartar, crystals. . ., .

0.75
3.10
0.75

1.00
3.25
1.00

Old Country Business.
For

| industr
lers we
cal manufacturi
ne
they
) [ the seventie
however, the
hdopted

maintained pretty well
and eighties. Since then,
Britisher has awakened
the latest

he buy
ma

1 |and cheap fuel;
ket in
low
ws his

has
dr:

he

| world;
he

TH raw
rock-bottom
world-wide competition
nd he can,
Is

the in
| grain market

his milling off:

opr
favorah

sever- [ circumstances; the Canadian miller h:ls;

a long time they were far be-
hind in technical developments in the
Consequently Canadian mil-
able, by their more economi-
methods, to build up
ellent old country business, which
through

and best | Lead, nitrate. ... .. ..
he has cheap labor | Potash, bicrhomate

his covers ln‘
i the
transportation
material
| from all quarters of the globe; and he
prices due
his

8,
le

0.24} 0

0.05} 0.05
0.04
0.05

Cream tartar, powdered
Cutch, balse .
Dextine, potato

Fustic, paste. ...

| Fustic, solid -,

| Fustic, paste. . .

tic, solid

p.07
oave 0.08
0.05 0.07
F
Gambier. . .. .. .. s e w5y oo )
Glauber’s salt, crystals, bbls 0.80 "0 90
Glycerine

Indigo, extract

e 0
... 10.00 10.15

4.15
0.04

carbonate

caustic, 74 p:
caustic, 80-85 per ¢
chlorate crystals.. .
zellom.... .. .. . .

Salts of tartar. ,

Soda, sal. bbls.. ..
English. .
concentrated
pow!
ash,

iy
90.0 10.00

. e
1 0.05 0,06
' 1.00 0

)
3.00

0.23} 0.24}

2
0.06
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Robt. Miller, C.A. c‘%::- .
. C.A. ]

& ﬁ"%'}’ug?:'. Waciariane, C.A"
ROBERT MILLER & €O,
CHARTERED ACGOUNTANTS ’

i d Municipal Audits.

vnct‘i,g‘:g:;gl all.al:uid-;l%r?npa nd “lbplm o
TELEPHONE MAIN 2540. .' )
Quebéc Bank Bullding - uon'nzmr 7

&

‘Phone, Main 3808
Audﬂ.’:—Commwtinl; ""llll'MPd" F":ll:.‘lﬂ

ROBSON, HILL, RITCHIE & DAVY
ACCOUNTANTS & AUDITORS
I.A.; M.S. T le Hill, C.A.
éh‘gll.‘ol?.mﬁ'lt%hgef C.‘A‘. (sCmf.sn.pCe,A. (Scot,,
John H. Davy, o »
McGill Building, MONTREAL

F&

JAMES F. ST JOHN

ACCOUNTANT AND AUDITOR
All classes of Accountancy and Auditing
undertaken. Terms moderate. 'Accounts

collected.

902 New Birks Buildings

MONTREAL, Que.
‘Phone—Uptown 4185

Alfred Walford, L.LA,_
ACCOUNTANT AND AUDITOR

g Reports, A | Audits
410 LAKE OF THE WOODS BLDG.
Phone—Main, 6586

I
i’

LEGAL DIRECTORY.

J

| week.

1
3
i

0.012

F. J. CURRAN,
BARRISTER AND SOLICITOR.

Savings Bank Chambérs.
Montrul.l

Phone Main 127.
180 St. James Street,

EDUCATIONAL

“THE ART OF NOT FORGETTING ”

Students desiring some assistance in their
studies should apply to

The Rev. M. 0. SMITH, M.A, "
No. 73 McGill College Avenue, Montgsal
7 in the L and Me

THE MILLING MARKETS

SIS

Flour Continues Fairly = Ackide and
Steady—Millfeed and Rolled Qats
Unchanged.

There was not a great deal of busi-
ness doing in the local flour and mill-
feed markets to-day. The small of-
ferings from Ontario millers continue
to be in eyvidence and in consequence,
better grades remain steady. The vol-
ume of business in spring wheat flour
and the wmarket continues
It seems that most buyers

the country are well

is
ste:

Prevailing  prices in millfeed and
rolled oats are unchanged from last
Country buyers are putting
forward a fairly good demand for both
prompt and nearby delivery. Trade
is generally active. At the recent
levels scored in the decline in rolled
oats prices, the market is holding
steady and the demand continues Hm-

In the following table, the flour,
millfeed and rolled oats prices, ruling
on the local market, are shown:

MILLING PRODUCTS.

r 100 1bs.
.60-5. 65
.15
.95
: .50
.70-4.€0

per 100 1t8

. 23.00-24,00,
25.00-25,50
28.00-28, 50
30.00-32,00

. 28.00-29,00

Flour—
First spring
Seconds.

Strong bakers. . . .. .
First winter patents. .. o
Straight rollers. ...........

patents.. ...

Millfeed—
Bran
Shorts. . .. . 5
Middlings.. ....... §
Mouillie, pure grades.
Mouillie, mixed grades

LOADED FOR MONTREAL.

It was reported yesterday that the
steamer St. Kervive, with 84241 bush-
els of No. ded hard winter wheat,
had left Colborne, bound for
Montreal.

Pu.sc

FIRST SALE OF SEASON

Quebec Agricultural Society’s Sale on
Board of Trade Saw Only a
Fair Demand.

The local dairg produce trade open-
ed for the season yesterday with the
first sale of the Quebec Agricultural
Society, on the Board of Trade. There

s not a very keen demand, and out
of the three hundred packages of No,

I
10.00 0.074 |
0.07{ | the sessibn, were as follows: A. A.

4

1 ereamery butter offered, only 22
ackages were taken.
The respective sales, as made during

299

Ayer & Co.,, packages of No. 1
} Jamery butter at 22%c; to J. A. Vail-

.60 |lancourt, 57 packages; Ne. 2 creamery

at 22%e, and to Willilam Davies Co.,

| 21 packages No. 3 creamery at 19c.

NEW YORK SUGAR STEADY.

New York May 5.—All grades of re-
| fined sugar re ned unchanged to-

advertising must be a part of the Eusi-
it the emphasis it deserves, ADVER-
licy of the business.

T' be successful in tHe long run,
«. hess policy—or better still—to give
TIBING, if successful, is the fixed pol

Fo test this statement, think of the large, well-kn
i one can name a dozen or more off hand.

=¥,

European countries, Austria-Hun- [ found it a matter of ever-ing per cent
the world in the | difficulty to retain his export business, | bisul
of flour milling. fand he has done so on v at a great re- | Sodium per
| nical improvements have |ductfon that at certain se ons of the |Sulphur stic
Bogert, the general | 7 In Hungary, but llm!y(-:nr amounts to a complete sacrifice | Sulphide of
manager of the Domlnion Bank, and millers of America have alv 1ys heen | of profit. | Sulphide of ¢
. Mr. Georgé Beardmore both enter- qui¢k to adopt modern devices, ’]‘hp[ Our next article will deal with cer- | Sumac, sici[)'.
With them ADVER- tained at' dinner in Toronto during the |same could not be said of British mill- | tain phases of mechanical and com- | Sumac, extrac
ns MAINTAINING | Hiorse 8how in honor of Sir Montagu | ing firms, until comparatively. recent | mereial development in Canadian mijl- artar emetic.
tand’ Lady. Allen, yeats, v ing. Tin ‘crystals. ..

e e

Wayagamack Pulp & P. Co
Do.  Bonds s way for fine granulated. The spot
0.35 |raw spgar was a shade firmer at §.07
2.00 |cents for centrifugal,’2.57 cents  for
01} 0.01} ’mum-u\':n]u and 2.32 cents for molagss~
02 0.02} | es.
10.75.00 The European beet sugar market
5 0.07 |was easier and %d lower at 98 %a
) 0.25 | for May beets, 95 4%d June beets. and-
0.35 198 6% for August beets,

‘(lu_\' on the basis of 3.85 cents regular
‘J :

phi |

own and successful ad-

What do they repre- Mr, Clarence

‘hey are large, well-known,
NG-18 A FIXED POLICY:
DIT ﬁ’l’ THE BANK,

and successful houses.
just an IMPORTANT

: bt i 2™ AdVertising: Manager,

e
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tHe General List of Chemi-

Moderate- and Prices
Further = Quotabl

ading in
cals Was

Milling "¢aﬂ and Export De-
-mand was Entirely Lack-
i Thronghot Dy

(By Leased Wire ‘to' The dJournal of
. ; “Commerce.) A
Chicago, May 5 <May wheat was

higher and the other futures steady

to firm most. of the session, but all
gradually weakened under dullness and
more or less pressure from local pro-

Lacked

Change—Mexican Sup-

plies Scarce.

Wire ‘to ‘The Journal of
Commerce.)
May 6.~~Trading in the
leneral list of drugs and chtamlca.!n
s marked b nereased activity and
inough dealings were ‘not- lu.rge a
ronger nndertone was noticeablé. Cod
as -generally he'd for an ad-
cents per barrel over pre-
rlous quotations, while menthoi was
mdier under & hpttgr inquiry. both

pere and abroad. . ;
L A large import movement in opium
h under way as evidenced by furs
{her jimports of 53 cases of manufac-
qrers’ quality goods. The Sicilian es-
| gential oils hergamot, lemon and pange,
Cjre all quoted at lower prices in ¢on-
[ jequence of abscence’ of export eor
Fgpeculative demand_abroad.

vanilla beans continue flrm_ at the
recent advance and sle_udy prices are
‘ukekv' to prevail on the 1mpnsnlbl|5ty
of securing any volume of supplies
from Mexico. Trading in the general
Jst of cheniicals ~was moderate and
prices lacked further quotable change.
i (od liver oil was only available at

minimum of $16.50 per barrel and

dealers were asking as high as

er barrel, according to quality

quantity. Opium was cabled

. but there was no change in the
o situation. The market though
quiet held the sameé form as has been
noted for some time past. Gum was
“ maintained at $6.60 for cases, whl_le
§ cents additional was demanded for, in
smaller quantities. I'owder'ed wa_s
held at $7.65, and’ granular at $7.75.
The trading in all descriptions was of
a hand to mouth character.

Menthol was quiet but there was no
pressure of supplies upon the market
and .prices remained steady at $2.95
. and upward as to quantity and holder.

Sugar of milk is° meeting with a
moderate demand, the market is ap-

- parently firm at the recent advance
to 13¢ to 14c per pound. ;

Naphthaline. . is moving -in an in-
treased volume and the market remains
firm at 2% to 2% for flakes and balls.

Quinine was in a steady position at
former quotations for all grades. Sqme
388 cases of pharmaceutical bark
weighing 96,192 kilos will he offered
at auction in Amsterdam, May 7. The
amount of mapufacturers bark to be
tendered for on May 6 will be 11,423
packages containing 997,651 kilos.

Leased

New York,

4

LONDON COPPER MARKET.

(By Leased Wire to The
of Commerce.)
London, May 5.—The following gives
range of prices of spot and future de-
liveries of copper and pig tin: Morn
ing call—Copper, spot, high, £63 10s;
low £63 10s; last, £63 -0s; last night
Futures high i3 159; low
; last £63 16s; last night £63
The market was steady. Pig
tin, morning call, spot high, £152;
low £150 10s; last £151 5s; last night
Futures high £153 15s8; low
last £1563 5s; - last night
. The market was weak. Span-
ish pig lead £18 5s unchanged.
London, May 5.—Spot copper closed
a £ 78 6d down 2s 6d from this
morning, 63 13s 9d, down
1s 3a. et ended easy. Sales
Spot 200 tons, futures 300 tons. Best
selected copper £67 158 nchanged, pig
tin ended weak, spot £150 10s down
158; futures £162 10s down 15s. Span-
ish pig lead £18 bs, nuchanged. Spel-
ter £2 17s 6d, unchanged, Cleveland
Wwarrants 51s 4%d, unchanged.

Journat

COTTON BELT WEATHER.
(By Leased Wire to The Journal
Vo Commerce.)

New Yorlk, May b6.—Unsettled wea-
lhf-r was reported over the cotton belt
this morning with very heavy preeci-
Ditation in the middle States. Over 4%
lno:hos of rain was recorded at Mem-
bhis, It was raining at Macon and
Pensacola,

The following temperatures were re-
torded: Fort Smith, 54; Memphis and
Oklahoma; 60: Nashville and’ Knox-
ville, 64; Shreveport San Antonio and
Ralgi;:h 66; Macon 68; Wilmington
Meridian, Jacksonville, Charlotte, At-
lanta and Vickburg, 70; Augusta, Cor-
Pus Christi, Galveston, Montgomery
and Savannah, 72; Tampa, 74; Pensa-
cgln and New Orleans, 76. There was
2 inch of precipitation at Wilming-
ton and Atlanta; .8 at Pensacola; .10
At Montgomery; .16 at Rnlolgh;, :26

] ;\(l hf:{cun; 44 at Fort Smith; 82 at
Nnnxvllle; 1.54 at Shreveport; 2.56 at
ashville, and 4,28 at Memphis.

Dol Y Tl T
AMERICAN GRAIN MARKET.
Chicago,
Mmap—Can:

of

» May 5—Grain belt weather
ardlan Northwest, tempera-
?5: cloudy; precipitation‘_Re-
'l_ng 8 inch; Mendosa, rain-
\/}.allltl;nford, i Swift Cur-
»: Medicine Hat, .4; Northwest
::r;ll)‘examry, 35 to 65, cloudy. I":::lt-'
Iﬂk(,ﬂl';.“_lﬂsmnrck, 1% inches; Devil's
Duluih' i'Rnnid City, .18: Pierre, .48;
Yire, 1 4‘, lllumn, -8, West, tempera-
Dlln&inn 0 62; partly cloudy, Preci-
i .4(-:!-1»1"_1f|gﬂeld. Iils,, 18;  Des-
A Ko;z‘»kuk‘ Sioux City, .10; Valentine,
tibe, oo “14 Southwest, tempera -
Ditation =i partly cloudy. Preci-
8L ingfield, Mo, 1.2 inches:
Tort Smith, Ark, :
ches; Shrevgnort. 1.64,
942, temperdture,” 60 to 64,
cpxlnuon. Cairo, 2.52 ins;
3 C l Loulsvme. 40; Cincin-
* “olumbug, 7¢; Nashville,

lators, The latter were
firie- wedther. for the
abgence of adequate
Y 1 f export
milling call “here and lack of
demand. A_fittle support came from
stréngth in -corn here and In wneax
in the' Northwest.
The Jattér section was affected by
rongh weather, which will sethnqk late
seeding to a dangerous period in the

1
influenced by
growing. erep,

eastern call.
Cash Sales were 55,000 bushels; fu-

tures closed unchanged ¥to Sc lower.
Corn waé strong on the .mnrkvd
change in the Argentjne gituation as a
résult: of further storms there. At
New York, buyers of Argentine corn
were exacting high rates for extend-
ling the time of shipment of cargo and
from Argentine, four cents being paid
in one case for 156 days and one cent
for five days. This was taken .to
mean that it will be some time before
Argentine eorn will be available in suf-
ficent volume. There was good buy-
ing of May ‘corn here to-day, by cuf&h,
shipping and elevator concerns, with
a fight in' the- deferred mnnlhs.‘
The light run of corn here indicates
that there has been gearcely any of
the usual marketing, farmers follow -
ing oats seeding/ and that the next
run will not be before the end of corn
anting.
pl(lf?lshbsules were 195,000 bushels; fu-
tures closed % to %c higher. Oats
were higher early with corn reacting
later on considerable speculative sel!-
ing pressure, but rallying later on evi-
dences of an improved shipping call.
Canadlan oats made markets were
higher partly because the cold wea-
ther has delayed seeding and partly
on congestion in. May at Wimmipeg.
Cash sales were 310,000 bushels. Mar-
ket closed % to %c' higher.

Close. Prev.
Close.
93%

86

85

Open. High. Low.
Wheat—
May 90
July
Sept o
Corn—
May
July
Sept
Oats—
May
July .
Sept. ...

94
8634
85%

66%
661
6554

37%
%

Big Demand for
Toronto Cattle

Prices Advanced as the De-
mand Improved and the
Close Showed Gains

(Special- Staff Correspondence.)

Toronto, May 5 —Cattle found a
ready sale at the-Union Stock Yards
this week. The run on Monday was
close to 2,000 head, but to-day's wa
rather light, being less than 7,000. Re-
ceipts were 48 cars, containing six
and nine head of caftle, 215 lves,
734 hogs, and 34 sheep and lambs.

A strong demand came for butcher
cattle from packers and butchers. A
Montreal, abattoir took 200 weighty
butcher steers and market values of
all classes went up ten cents per hun-
dredweight,

The special inquiry was for medium
weight . steers and heifers weighing
about 800 to 1,000 pounds. The qual-
ity of offerings was not up to that on
Monday. From $8.15 to $8.20 was
paid. for weighty beeves with medium
weight, choice at $8 to $8.17 Good
butchers ranged from $7. to $8, and
befween these prices the majority of
the -butchers sold. Common butcher
cattle were in fair demand. Medium
grades sold at $7.25 to $7.65, with com-
mon stuff from $6.75 to $7.25. In-
quiry was keen for stocker cattle as
feeders in the country want them. The
market for these has been tightened by
the insistent inquiry from the United
States. This  drain has governed
prices in Toronto because American
feeders finish such stockers as On-
tario . provides on corn and sells
them at high prices on the American
markets.

Fine lots weighing between 800 and
900 pounds sold at $7.50 to $7.756 to-
day, which was. in advance of twenty-
five cents per hundredweight on Mon-
day and on ' last week: Medium
weight stockers’ brought from $7 to
$7.50, with light lean stuff at $6.50 to
$7. Demand was good also for milk-
ers and springers.

Eastern buyers were on the local
market with prders and slightly higher
rates were paid as supplies were very
limited. Choice brought from $85 to
$102 each, with good at $65 ta $85, and
inferior at $40 to $65. Butcher cows
and bulls' held firm to-day at the ad-
vanced prices of last week. A steady
special demand comes for them Rest
cows are sold at $7.26 to $7.50, good at
$6.75 to $7.25, while mediums ranged
from §6 to $6.75' at common from $4.50
to $6, lean cows that do not g0 back to
the country as grassers sell at between
$3.50 and $4.50, while grassers go at $5
to $6.60. ' Real choice bulls are quoted
at $7.50 ‘to $7.75, but best offerings
went to-day at $7.25 to $7.65, with good
at ‘§6.75 to $7.25, medium at $6.76 to
$6.75, and common at $5  to $6.75.
Calves found.ready 'sale at $7 to $8.50
per . hundredweight. Choice ; veals
brought $8.50" to $10. A ecar 'of Am-
erican lambs \were on the” matrket and
::::. at §8.560.  They were aiidice yearl=

Canadian Northwest, and by. a better:

C.olidltiotn»s’y Warrant ﬁ?avy
Export Demand and Main-|
tenance of Paices, ke Says

(By Leased Wire io The Jourdal of
% ¥ “ Commerce. 3

“New York, May 6.—James A. Patten,
the grain speculator, when interviewed
to-day, indicated with a wry face his
opinion .of general business conditions,
but brightened iip when the subject of
wheat was mentioned. “I expect our
winter wheat crop to be the largest
we have ever had,” he said. “While
Buropean craps looko to be about nor-
mal, yet, in anticipation of our hump-
eér crop, England, the Seandinavian
countries and Italy have neglected to
stdck up, which will mean to us a
large demand abroad and tHe tempor-
ary maintepance of present priges,
when our crop is marketed. Argentina,
which ‘generally has only 125 million
bushels surplus for export, will be able
to supply only 50,000,000 or 60,000,000
bushels, to these countries, which will

ers

YOS

E, TUESDAY,

HON. SEN. E. D. SMITH.

President, E. D. Smith & Son, Limit-
ed, Growers, Manufacturers and Deal-
in Pure Fruits, Vegetables and

Food Products.

Canada’s Apple

Season---United King-
dom is Keen Buyer

barrels of apples were grown in

Commerce. 'Of this total, two
lion barrels were grown in the Pro
ince of Ontario, or over two-thirds
all the apples produced in the countr
Recently, Canadian apples have be
realizing very high |

ices in the

in Glasgow, Ontario Baldwins sct
wholesale price of $2.76 per ho
$7.90 per barrel. During March,
publie aucztion in Liverpool, fifty-thr
bafrels of No. 1 Spies from

tario packer brought as high as §8

at

an

be another factor in turning the Euro-
pean demand toward us. We may
expect to have 250,000,000 bushels sur-
plus for export which. will mean a to-
tal harvest for the year oof 900,000,000
bushels, a high record, whereas in 1913
we had a crop of 760,000,000 bushels,

“I look for a reduetion in prices,
however, when the spring crop follows
the marketing of winter wheat. Spring
wheat loooks very facorable, about 75
per cent. of it has been sown under
excellent conditions.

“The outlook abroad is likewise fav-
orable and if the disastrous weather (o
the crop in Argentina, is followed by
a large spring wheat production
there, three factors will all contribute
to lower prices.

“I hardly think a bumper crop will
materially affect railroad earnings;
our grain tonnage reports a very small
part of the gross tonnage of railroad
but it will have a minor and encour:
ing effect.

Mr. Patten stated that his opinions
underlying busines conditions had
iably from the time |
York.

on
not changed appre
of his previous visit to New

FOOD FROM THE WEST |

Conditions are now being
Reversed

(Special Staff Correspondence.)

Saskatoon, Sask., May Last
week, one pa 1 house in ll.nmi]lnu.!
Ontario, . received twenty carloads of |
Westernhogs. Another concern in the
same Iastern city had four carl 1s
of Western mutton. - Many other simi-
lar shipemnts are reported. Only the
other day, the City of Toronto import
ed its first carload of Western
The older order of -things is p
swiftly: The West is commencir
feed the ast. The stern
business vned,
perhaps,
in close
dict for

F faintly
vet unmistakably and those
touch with the situation pre-
i unexpectedly swift
pansion. D Western s
should be in a positicn to ship
quite largely, while hog shipem
certain tH show a heavy incre:
the farmers of Ontario are
their former attention
Even to-day, the West
ship out more than she does were
not for the lack of o nized marke
channels.

Mr. W. D. Lang,
Sask., who is doing illustration work
for the Commission of Conservation,
obtained the following results with
hogs pastured on less than one acre of |
alfalfa:— R

Receiv
$666.60;

ex-

not
hog |
could |
il‘
|

0

of Indian Head,

d of 5o
ton shorts

bus.

sale
1

400

from hogs, |

used,

g A profit of $340.60, or
107 per cent.

FOREIGN EXCHANGE.

New York, May 5.—The foreign ex-
change market opened dull but firm.
Quotations were: Demand  sterling |
4.87.65; cables ¢
4.85.10 to 4.85.1
leds 3-64; short
1-64.

RECORD CROP OUTLOOK

Seeding Completed in Saskat-
chewan—Moisture Plentiful.
§ g ‘,
(By Leased Wire to the Journal of
Commerce.) |
3 the crop |
are

Saskatoon,
prospects .in & tchewan bhetter
than they have ever before
the history of the province is the f
ture of almost all the crop reports
in by 45 correspondents throt
central and northern Saskatchew

From 60 to 80 per cent. of the wh
seeding has heen completed and not a
single complaint of lack of moisture Vv
is made. Some idea of the move- |¢
ment of settle the Maple Creek |1
district of S atchewan is afforded |
by the fact that during 1913 no fewer 6
than 600 carloads of settlers’

ent %I
shout |

effects |
were unloaded at Maple Creek Station.
This year up to the middle of April,
184 carloads have been unloaded at |

Maple Cree | ]

IN |

DOMINION IRON’S OUTPUT $
APRIL.

(Special Staff Correspondence.)
May &-—Mr. J. H.
that the production |
Iron and Steel Company
Coal Company for the
ig iron, 20,971;
rails, 14,601; rods
Other produc
igures are all approxi-
mately per cent, of last year's
output, The coal ‘mines for month t
ig 408,931, against 437,133 in nineteen- |
thirteen.

Plummer

of Dominion

and Dominion

month of April was:

444;
8.

*

| the majority

1=

year produce a

| grains

[of sp
|t

| corre

| 106
| April,

1M

ing call of the cotton
Wt 34

LA |s
Sixty to ‘Eighty Per Cent. of Seeding g

Judd

187

Conditions in West
Point to Big Crop

There is Just Sufficient Moisture to

Make Seceding Conditions Prac
tically Unexcelled.
Saskatoon, May b.—Prospects
the district is the feature of alm

reports sent in by 48 cory
“The Journal of Commerce,”
out central and northern
wan in r
1914.
Abundance of moisture is
in every distriet, and there
complaints that rain is needed.
fact, in-some districts seeding
J :htly by an exc
a few points

are

Except at in

last year, but in a few places the
respondents state that work
haps a week late owing to
weather, which has
of ct
60 to 80 per cent

done, and farmers ar;

plete the sowing of w
next week, and to have made

however,

het-
ter than ever before in the history of

Saskatche-
wrd to the crop outlook for

recorded
na

In

has
of

the
| horth and east of the provinee the pro-
of the crop is on about o par with

cor
per

inclement
ayed secding. 'n
from
of wheat seeding i3
expected to com-

i he
a good

start with sowing their other crops.
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paration of
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unite in saying that the fi
learned the lesson that
tion of land well we
and, as a result, year
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careful
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equalled.

No large
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than
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the
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days warm sunshine, with o
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first class
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LUMBER SHIPMENTS

(Special Staff Correspondence)
St John, N. I3, May
ruce
Atlantic ports during
were thirty per cent
shipments sent forward
month last
were: April, 19

Birch plank, 1,
7,440,688

lum John,
April,
than
during

ns

spondirg
The tota
3,489 f
1514
plank, 1,1
Shipments
1914,
planl
R

\ar.

04,
spruce, hi
for the current yoar
20,241,877 feet;

spruce
for
: hiren plank, 2.7

COTTON SEED OIL.
ork, May 5 " 8
seed oil
10;

New Y

mar

S May 7 7
July
t. to 74;

5 to 90; Dec. 6.71 to 80.

MANCHESTER TRADE QUIET

Manchester, Iing., 5--In clot

May 5
wusin quiet fo-day Ya

a8 to

62

June
to
7.72

| were steady with little doing.

WINTER WHEAT

ndicated Yield in May
613,000,000 Bushels.

Report

the “Orar
abandor

p report,

In its May
| O the

I rmer
winter wheat
820,000 ¢

condition,

1 6,000

3,000,000 bushels.

CHICAGO LIVE STOCK TRADE

Chic Union

Bstimated rece
0,000; - left,

to-morrow, 23,000.

points higher than

Julke of prices

5 mixed

heavy
$8.00

Stock Ys
of hogs

Mark
Mc¢
8

a

$8
1

8 y to $

to

heavy
$ .

rough
$8.45 to

timafed reccipts cattle
2 M

, LO-IOTrow ket

is alre:

5 almost
yondents
s have
pre-
while,
have their
summer 1allow in a condition seldom’|eq the local coffee ma

pt in some of and first pric
i reported

th
i

tiic
to ¢

s
r

wnd
Iy
few

{empera-

wd

pros-
crop of superior
nin -

Shipments

t

., spruce,

1

ioon open-

ket
o0

hs,

per barrel.

The demand throughout the year b
been very keen, owiny to the small cr
and the consequently small
Records haveé been made from time

highest prices théy have ever touch
According to reports received fr
the Dominion I'ruit Inspectors
quantity of Ontario and Nova
apples. received west of the
Lakes in 1913-14 was as follows:
Ontario, 178,832 barrels; Nova
1,980 barrels. In the Ontario estims
21,800 boxes are included,
with 6,600 boxes in 1912-13.
The following table shows the sh
ments of apples by ports in the
of 1913-14, with comparative
for the prececding season:
Port. 1912-13.
To March 14,
bris boxes.
208,435 46,190
490,168 17,154

1913-14.,
To March
hrls.

148

H04

O
U,

Montreal
Halifax.
Portland
Can. only
St. John.

63,465
23,000

THE COFFEE

——

(By Leased Wire to The Journal
Commerce.)

New York, May 5.—In
lower ISuropean markets

respdnse
than expe
et
ionary
from 4 to
however,
call on

ing showed
S wer
points lower. Trading,
iin brisk and on the

changed hands.
Rio was steady und
1 $900 for number
at Rio was

antos  (he market

with No. 7 quoted at $4.00 (Sao I'a

| receipts for over Sunday amounted

10,000 bags, against 7,000 1 .
and Jundiahy 11,000

ed with 5,000 bhags last y

her was” reported in all

138 [t ao Paulo with temperature

rrom 564 to

Havre opened

mid-day was 14

I Hamburg started

0.
and
down, w

3 fr. lower
fr. net
unchanged

TO DISCUSS CONFERENCE.
| New York, May
members of the Ne
| change who last
petition requesting the board of

gers to appoint a committee to

imilar committee of the S
Stock Exchar lative to me:
ur of mutual intercs is called
May at 3 p.m., for the
discussing the question

“
ork Produce
ovember signed

ed

purpose

were
hireh

37.-

WINNIPEG GRAIN RECEIPTS.
t

are the
to-day,

Following
at  Winnipeg
sons:
| . 1 hard, 1
No. 2 northern, 17
No. 4 northern, 6;
other grade ).
inspections last

receipts
with compar
Vo. 1 northern, 1
; No. 3 northern
No 5 northern,
Total, 445,

no year.

| M !
THE FOREIGN MARKETS |

rns |

is

ge

ed

per cent., |

4 .7
91.7 on April 1; indicated er

to-day,
Estimated receipts

ket
mn-

to
nd
.00

; (By Leased Wire to the Journal of
Commerce.)

Liverpool, May -Opening  whes
firm. Prices, compared with
nigh follow:—May, 7s.
up 4 g 4d.; Oct,, 7
| %d, up z, wth
La Plat up %d
Sept., 45

%d.;

a quoted at
8%d, up %d.
Wheat steady.
last night's
up %d.; July
14d., unchar
July La Plata
fed.; Sept., at

follow
8. 3d., u
ed. Corn
aquoted a
8%d

close

4s.

jup 4%d.

Prices
fol

Ye

Wheat firm.

»d with st night's close,

May $1.46, an advance of.

and Juwly and Aug. $1.44,

of 13e¢; and Sept. and Dec. $1.40%,
rige of 14c.

Paris, May §

y, prices comparec
close follow:
1we of Ye; July
rise of lhe;
in up-turn of

and

e

Berlin, 5~—~Wheat, irregolar

$7.10 | with July quoted at $1

ors, $6.60
0 to $8.10.

imated . re pts (usheep
to-morrmv,/| 000.

to 10 cents higher, Native, §

; Western, $5.00 to $5.80; y
$5.60 to"§6.70; TAMb:

.35; Western, $6.00 to $7.55.

to-c

to

00
r-|

%e, and £
ke, Rice
at $1.01

vance of
decline of
July quot

witl
anc

ir
unc

egular,
1red,

1

Market | Sept. at 99%, a drop of

Buda Pest, May 5-—May wheat to

$6.00 lu:day quoted at $1.46%, a declne of Yec.

T’riﬂé Big Asset

Record Prices Made during

During the season of 1913, 2,906,400
the
Donrinfon, according to statistices com-
plied by the Department of Trade and
mil-

Brit-
ish markets, and it was reported that

On-

supplies.

time, and apples are now selling at the

Scotia,

compared

hoxes,

MARKETS

Reactionary Tendency De-
veloped in N.Y. Markets

this morn-
tendency |

was
1,

stes

con-

man
» meet

of grain |

last
1%d.,

July

Prices com-

an up-turn

May

and Sept.

"Had Weaker T

Opening of Market
Steady but at Noon '
Turn Came

ik

d

(Special Staff Corresp
Winnipeg, May 5.—Prices
grains were strong in the early
the eash demand being good. Th
or tone was assisted by unfa
weather over the northwestern Sihtes,
and the Canadian west, frost befpg re-
cgrded at many points in Saskatche-
wan and Alberta, while in Manitoba
west and eastern Saskatchewan, {here
were heavy rains,
A large decrease in European visi-
ble with few Manitoba offers at Liv
erpool was also a factor. ThHe. per-
fect conditions in the winter wheat
States checked the advanee, At noon
nd | a weakness developed on the Arheri-
can markets and Winnipeg declinpd in
ures
Oatsi8kce to

V-
of
Y.
en

a
sympathy. Winnipeg wheat
opened e to 1% higher,
le 14 » 1% e higher,
aturday’s closing flgures The
total inspected during Aprfl were
10,681 as against 10,006 last year]! In-
spections on Monday totalled §G2 as
agalnst nil for the correspondigg)d
last year. In sight to-day
Closing  figures of futures
grains follow:
May 92; July ¢
May 37%; July 37¢
July 1397%; Oect.

roQ
¢ higher.
.01 | all over
18
rop

to

ed.

om 4

141

e,

136%; No. 2,
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Cléarmc Si‘t.ujation“’

- Bettered Demnd

Exports for April Did Not
Hold so High Average -
During March

a3

DEMAND BELOW NORMAL

PRS2,

With First Sign of Railroads Révérsin
Their Present Policy, Higher
Prices For Copper May
Be Expected.

By Leased Wire to The Journal of

Commerce.

Boston, May 6.—The clearing away
of the acute crigis in Mexican affaifs
led to a better demand for copper dur-
Ing the past week and the metal ha§
been selling at 143 ‘cents against a
low price of 14% made earlior in the
week.| Exports for the month wére
more than an average of 1,000 tons
per day and aggreguated some 34,787
tons. The total shows a falling oft
of 11,800 tons from the record total In
March, but is far above the average,
nevertheless and indicates, that the
toreign consumers have continued to
pursue the policy of stocking up for
future requirements,

It the exports for the month all fi-
gure in the statement of the export de«
iveries, to be made by the producers,
the total of about 78,000,000 pounds
will prevent any large accumulation
from being shown, é¢ven if some of the
deliveries are smaller than for March,

The effects of the dullness in metal
industries ia shown by the low prices,
w, with produection interfered with in
Mexico to such an extent, there would
have ordinarily been a sharp advance
If the domestie demand had been any-

Trade in Cotton
Slow at Cloging

14,

530
195

This was in Sympathy with
Liverpool, which Reported
Some Buying

(By Leased Wire to The Journal of
Commerce.)

New York, May The cotton|mar-
ket opened quiet and steady, 3/ 10 6
woints Monday's finals. This
/¢ about sympathy with Liver-
pool, which reported Continental and
American buying of new crop months
on the strength of the heavy ran in
the belt. Liverpool interests  also
bought old crop positions in this nar-
ket and commission houses bid fér new
crop. Selling was more or less scat-
tered, but there was a good deal of
| cotton offered and uafter the call the
51 market trned easier, prices at end of
ten minutes triding heing unchanged
103 points up.

The demand heeame less active after
siverpool elosed, and the markdt sold
3 to b poin net lower junder
considerable realizi on seattering lo
cial pressure, months were rela
tively easy, and it is evident fedin the
tatk around the that few local
traders anticipate any L shipments
fram the local stock. Ixpectafions of
a bhullish weekly weather revipw  at
mid-day probably held sellers inf check
to some extent and fluctuationg were
market turned ¢ prices at end of
samewhat irregular after 11 o'cJock.
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ith ‘ew York, May 5. Range of dotton:

Prev,

Open. Hizh. Low. Cloge) Close,

7
-H 1202
-84 11.69
1H.65-66 11.71
11.59<60 11.64

J‘.lvm 11,67 11
11.66-68 11.72

M 1076 11,76 11.71
Market closed stend
REDUCED OIL PRICES,
Findlay, Ohfo, M The Ohin Oil
Co. to-day made o further redgetion of
b cent barrel in ol New qrota-
tions follow: North Lima, | South
| Lima, 1.19; 19, [inois, 1.20,
[ and Princeton | The price of
Wooster was not changed, belng quot -
ed at §1.51

Indian:a, |
20

\
I

where near normal, The outlook for
business continues clouded by the latk
| of demand for steel, but now that the
| indieati of n favorable decision by
the Int State Commerce Commis-
[gion, as to the need of greater re-
venue by the companies, it is hoped
that the railroad managements will dee
[ their way clear to adopt a motre lih-
luml polley in the purchase of sateel
products,

That appears to be the only thing
needed to revive the industry and with
steel in active demand, there would un-
doubtedly he a much befter demand for
copper and zine.

With the great ease in money, the
bright outlook for the crops and ef-
couragement for the rallways thére
would be ground for expecting muéh
higher prices for coppers as soon as
there is the first sign of railroads re-
versing their poliey and buying libep-
ally.

LONDON WOOL AUCTION.
(By Leasctl Wire to The Journal of
Commerce.)

London, May The offerings ot the
wool auction sales yesterday amountéd
to 13,705 bales,  Spirited bidding from
all sectiony, held the market steady.

Merinos and fine greasy advanced
from 5 to 7% per cent,, and the others
ranged from unchanged to b per cent.
over the March average, Americans
bought suitalle parcels vigorously. @

The snles were as follows: New
South Wales 800 bades; scoured 18 2d 1o

8ad to 1s 40, Queensland

19 24 to 18 6d:
900 hules; scoured
d to 1s 6d. South
seoured 18 6d to

11d to 18 3%d. West

les; greasy 104 to is

New and 7,000 bales; scouf-

greasy 9d to Iy 4d. Cape of

CGood Hope and Natal 200 hales; greasy

8%d to 9% I'unta Arenas 3,600
bales; greasy 9d (o

i scoured
greasy nil; Vietorin
18 to 28 3d;

RAINS IN ARGENTINA.
(By Leased Wire to The Journal of
Commerce.)
York, May 6.—Broomhall's
Argentina cabled the follow-

New
agent
ing:-

“It rained heavily yesterday
west and north and the corn market
was strongly affected. Traders afe
pessimistic regarding the quality and
fears are gencrally expregssed of seri-
ous dama and much unfit for ex-
port. Shipments will lkely  remafn
amall. Brokers are paying 6l¢ for

. while June closed last night at

in

in the

e
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HIM the Kings size- \ Ordmary size-
Along aftr dime suoke | A shillng in Lindon,
3 O9"per package. * A uarter here.

SR A ‘

World of Sport

R;yula \;hn Another From
Providence-«l'lm for

Opening

'

CAMBRIDGE TO .CWPETE

Will. Follow Oxford's ‘E:)g‘mple and
Participate in Big Relay Race—Keen
Competition for Directo
AL A, this: Year.

5

|
..f
]
|
!
)

Providence, May §.—~The Royals
I'took the *third of the Seriés hers yes-
{terday when in a.game as remarkable
| for its snap and brilliance as Sunday's
[ contest was for its utter lack of sei-
| ence, the Montreal nine drew out 'in
{the lead by a two to one tally, *

The pitching of Schultz and Couch-
man was the outstanding feature of
the game, although several examples
| of nart fielding weut a long way to-
ds making the
S burlesque.

fans farget Sun-

BIG business, where the demands

upon a typewriter afe heaviest and
most exacting, finds the Underwood
right at home.

T is made in thirty
at prices from $130
and providing for every

requirement of refording,
accounting, and stheistical
work.

o $1500 !

*‘mudels,
I
|
!

OR any work which can he better

done by typewriter than by any

other means, there is an Underwood
to do it.

United Typewriter Co.

Limited

IN ALL CA!

L

{ Buffalo
| Providence

| Chicago

| Boston

i Brooklyn

BASEBALL RESULTS.

International League.
Montreal, 2; Providence, 1.
Baltimore, 10: Toronto, 0.

ste B, 4 2.

National League.
York, 4: Brooklyn,
Boston, 10; Philadelphia, 7.
St. Louis, 6; Chicago, I.
Pittsburg at Cincinnati—Rain

3

New

American League.
New York, 8; Washington, 2.
Iloston, ¢ Philadelphia, 1.
Detroit, Cle 7
St

Federal Lecague.
Kansas City, 6: Pittsburg,
Baltimore, 3; St. Louis, 0.
Chicago, 4; Bufifalo, 0.
Breoklyn at India olis—Rain.
International Standing.
Won. Lost. Pet.
.70
L6156
600

.455

| Newark
| Baltim

4
100

4,
- 4

Montreal

National League Standing. | Second.

Won. Lost. Pet.
Pittsburg
Philadelphia
Brooklyn
w York
‘incinnati

667
.545
545 |
Y .438 |
10 -412
12 .333
9 .250

4

i
7
St. Louis 6
American League Standing.
Won. Lost.
Detroit
Néw York
St. Louis
Philadelphia . ]
Washington . v - |
Chicago . 3 444 |
Boston .385 |
Cleveland 250 |

League Standing. !
Won. Lost. Pet.
<

Federal

Jaltimore

Lonis 8
8 |
Chicago

| Buffalo

WEARING COLLIN'S CLOTHES IS A HABIT
WITH LEADING BUSINESS MEN

I WAS FOR A QUARTER OF A CENTURY

W. J. INGLIS. MONTRI
i S——————————

I'EAD CUTTER FOR

SEE ME AT MY OWN PLACE |
A PLEASURE TO SHOW STYLES AND SAMPLES

T. COLLIN’ MERCHANT TAILOR

15 McGill College Ave., City

GENTLEMEN’S

SUITINGS and OVERCOATINGS

For the Spring Season
High-Grade Custom 'Ta loring

W. HERON RITCHIE

Late with Henry Morgan & Co. Limited
Over Sayer Electric. Telephone Main 4158

el AR

85 Bleury St.,

“Gold’’ and *“Dross”’

B These words -are
v one of

= placed at the head la(’{ the investment
section anada’s most popular weeklies.  The
departiment js a catalog of Wmmm
_These notes and comments. show that the most astute in-
veslor may fail; therefore: the iriskilled heneficiary under
a fife policy, <vill be’ i great davger of forfeiting the
proceeds. 4
The Mutual Li ‘s Continuons Instalment Policies
do away entirely with theinvestment prohjem. They auto-
matically become at the death of the assured, gilt-edged
securities—no “dross’'—all “'gold.”
The Mutual Life Assurance f Canada
WATERLOO ONTARIO

feCompany

Company o

Let us gite you full information.

)e
.231 ;

LARGEST TRUST CO- fthn- Ametican ch:xmpi.un;hip.

17|

o | compete
Indianapoli . weimre 8 |

The team is home o- v and opens
the season at Atwater K to-morrow
afternopon with Jersey City. While on
the’ road they have won four of the
eleven games played, and while this
Is not a “brilliant record, - the three
teams above them are not sQ far in
front But that a short winning streak
would put the' Royais well up in the
race, The team has shown itself weak-
€r on the offensive tham with the. bat,
hut with the addition of Holstein, who

| has béen purchased from the Chicago
Americans, this department should he
strengthened, for Holstein is credited

| with. an average of .313 in 125 games
with. Lowell,. in the New England
League, last year.

Two ex-Royal

in yesterday's g:

Dubuc was driven
Cleveiand although his team
won the game, while in the Nationa:
League, Joe Connolly’s homer helped
Boston to win from P’hiladelphia.

players were prom-
rmes in the big
from the
0x by

At Havre de Grace.
| Havre de Grace, May 5.—The Perci-
| val handicap, the feature of the offe
ing at the Maryland track yvesterd.
afternoon, was won by S geon,
| of the most promisi g two year olds
| at the couyse. Favorites accounted for
five of the.s events, the only out-
h in frept being Ardelon
in the first race.
‘The resully:
Race,
| First. ..

v
one

Winner.
iencral Villa
Louise Travers
.Rebert Bradley ..

Betting.

| Third..

4 -867 | Fourth.....S

Fifth.
| Sixth..:
At Lexington.
Lexington, :May » offering
Lexington yesterday a featurele
| one, bei v.card consisting of six
which drew good entries.
favorites landed down in front,
it a4 good day for the form
Results:
tace. DBetting.

$9.5

Winner.
-Tilly's Nightmare.
-.Waterblossom
Lace

‘augh Hill
.Bd Grump
Brave

5

Third. ...
Faurth.
IFifth. .
Sixth

] CAMBRIDGE TO COMPETE.
|

New York, May 4. -Cambridge Uni-
versity has accepted an invitation to
at the Penn. relays next year
Mr. Maciatosh, the president of Cam-

Athletic Club, has written the
athletic authorities of the University
of Pennsylvania stating he would send
team.
The
compete

a
| asked to
relay for

which

Englishmen we
in the four-mile

s won by the Oxford team, but de-

\[clnu'd because they did not have four

Colorado Institution Has More |
Depositors Than Any Other
In That Region.

Under the title of “A Little Story of
a Colorado, Treasure House,” the In-}
}lvrnutiunul Trust Company of Denver
‘).:L issued for distribution a booklet
{ picturing its main bankipg room and
|its vauits.

]I The booklet contains the interesting

l
|‘l

information that “Colorado boasts of a
{larger average bank deposits in pro-
| portion to population than any other
| State in the Union. The amount of
imunvy in Colorado banks for each per-
| son in the State is $195.10.”

This remarkable showing, it is ad-
idf-d. takes no account of the immense
| value of the securities and other valu
|ables in the safe deposit vaults, which
| sum, it is stated, is equal to at least
§KVAP deposits in the banks,

According to the pamphlet, the In-
“r-x'natlnnul trust has mgre deposits
and more depositors than any other
jtrust company in the Rocky Mountain
|region; it has one depositor for every
seventeen persons in the population
of Denver, and in its savings deposits
it has 35 per cent. of, all the saving
deposits in the State of Colorado.
The institution is the' oldest and
’l:xrgesl trust company in Colorado;
its safe deposit vaults are the largest
inthe West, and its equipment, which
is- new and modern, ranks with the
best in this country.

The International Trust Company
{has a capital of $350,000, surplus of.
| $650,000, ~ and . undivided profits off
1534,461. Its deposits on March 4 werel
$7,160,267, and its. resources $8,266,497.

LEGISLATION PROGRAMME.
t Wilson A
Intends ' To Do.

Presid, What He

Washington, May 4.-—Fréesident Wil-
son laid down to Congress to-day thc
programme of legislation he expects it

J. M. ROBINSON AND SON.

J. M. Robinson and Eon moved on |
Saturday from the Bell Telephone
bulldivie. into offices on the
Boor of the new Lewis buildin

O'ERIEN AND WILLIAMS.
The Oftawa branch of O’Brien &
4 formerly at 13 Figin street,
‘e to-day into larger offices at
117 Bigin street, .

w
ground | w

8.

to complete before adjournment.  This
18 “The Clayton and Ceyington Antji-
Trust Measures”; and the “Inter-State
Commerce Bill,” giving the Inter-State
Commerce. Commigsion Jurisdiction
over the igsue of stocks and bonds of
eorporations engaged Inscommerce bes
tween stated; a “Rural Credits mea-

sure”; all of the appropriations bills,

| college

milers that could compare favorably
| with Oxford or any of the American
runners.

“ FOR M. A. A. DIRECTORS.

Sixteen have been nominated as
| candidates for the board of directors
|of the Montreal Amateur Athletic As-
1 sociation, out of which number ten are
|to be elected at the annual meeting.
‘l'rwid(-nl Louis Ruhenstein has again
| been nominated and should he be
| elected will stand for another term as
| president. All of this season’s board
jhave beén nominated - while eleven
{others stand for election. This num-
ber includes John Davidson, who for
| several years was general manager of
[the club. - The following is the official
| list as handed “out:

! Louis Rubenstein, J. N. Warminton,
C. 8. Virtue, W. E. Findlay, John M,

| Miller, W. O'H. Percey, D. E. Crutch-

{low, A. G. R. Darling, John Davidson,
i“’, R. Granger, Roland Gomery, W. R.
{J. Hughes Arthur H. Hersey, J. Mitch-
| ell Jones, Arthur Plow, W. E. Weldon.

NO REPRESENTATIVE YET

United States Has Made No Appoint-
mant to Mediation Board.

Washington, May 4.—The diplomatic
representatives of Brazil Argentina and
Chile, the mediators conferred again
with Secrétary Byran to-day, follow-
ing a conference between Secretary
Daniels and John Lind. Mr. Bryan
declared that their purpose ‘was not to
appoint the representative : of this

d'eountry in the mediation proceedings,
but declined to state what phase of

the subject was taken up with him.

> it ol
'HONOR NAVAL 'HEROES

Washington May 4.—President Wil-
son and Secretary of Navy Daniels will
g0 to- the Brooklyn Navy Yard next
Monday to meet the uneral ship Mon-
tana now bringing back the bodies of
the American blue jackeéts and marines
who fell in the, 4 Vera Cruz.
Rhjs, was @anou ¥ ‘and there
they will make effort to be present

when_ the Montana docks,

rate in M. A,

ACtioN

3 ‘ i
Foremen Di chnrgnMia'Wouhip—
Controllers Lach_ared #‘ér Alleged
Irregularity Rekbtify, the

By a wvote of 20
cil refected  a fodh
accept . the resignaly
aldermen whe
the new nlderm.’mk:,
the reason: given
pointe was the C
the block of
themselves, as
committees were |
men would retire
same time.

The

not let

it the alder-
,?llbm at the

a

not

Are a'state-

whether the committees
or not.

Ald. Boyd, who was one of the
ten who resigned, wanted the letter
placed hefore the Council as 4 mat-
ter of record, but Ald. Lapointe ob-
jected, saying the communication
from City Attorney i
ply to private lette
him by Mayor
Council had not d for the opinion
there was no reason why the
in question should be filed.

Ald. Bo réplied that he for
the same objection would avrise at
next meeting of the Council when the
legal opinion was ready, and that
the Council would not jm that event
be aware officially ofg] ontents of
the said opinion, 3

The opinion
is being e
ermen, M
his letter, that
seemed  simple
complex, and

ment to

were |

as

the
a

of 38

rly

re

Three civice
ing discha
not attending
senting
tion.

Mayor persong
his announ

the
with

In order to obtain data to back I
action, the Mayor employed detective
who reported to him. His actipn
unchallenged, the Boa & Control,
at its meeting this mc remaining
silent in regard to t

Mayor Martin x
announcement that
dismissed  withou
nam He made
employes should
lowed to

. the
M been

N
City
ecture
sendi

yor Martin

Council
the
in

Board
report

‘| his

T
ture
f

said

report called
of $32,000 f¢
Leroy
the
he

report
was surpri
4 meeling had been,{
at the Hall toXg
been invited.

Though seve

mder the impr
meeting  had takei
Hebert stated as ¢
meeting that whs 9
the Council to ms"( ¢
a few minutes tq’
trollers to sanetion

) He
that Mz
urgency of the matte "

Ald. L. A. Lapointiggd
had been no ulaninet
Board  the

report P’.

would have to he t: A
fg_mn.m of

7Or

After hearing
Controller Hebert,
he understood the

sent in at the ur the

ity Attorney as the,ddplgfon of the |

arbitrators had to. "’ﬂ‘
same as was the a8k’
Joseph  Boulevard. i, 4 . X%

The members of llx_“ﬁluﬂu] realizi
that a suspension of gt 'wﬁi{jl meet -
ing could not be agi® d%o.' teft their
seats and held a speffidglsh@ting, and
after confirming the,Lc dyet street re-
port and four ulhr!ﬁw'“ faed. The
recommendation for. the $52,980 for the
said stre improvement ygas
red in. With the mogpy :\*x” 4
the street improveppbiyts i
about -$45,000. s

Jden the

cost

It appeared to he!
majority i
day that
endeavor
the' Dominfon, and
by Ald. Lari
Council declined
got rid of by r
lation
made speech
which was as

f the
yeste
b ke

any
pn into

Mr. Justice Char
granted a petition
half- of Tancrede
asking for permigsi ,
election of Controf
Donald. His Lord rdered the
writ to he issued and it 'VHI be served
on Mr, MeDonald® thi§ morning. The
statutory grounds of orruption alleg-
ed to have been practiced 1',3' himself
and by agents, figure as the ‘hasis of
the petition.
against Mr,
the stree

§ be-
purnalist,

Mec-

unseating and disqy
troller Napoleon H
is given the rumn’;

jed color
# fact that

Mr. Marsil;” the pet i/
McDonald, was chi
Hebert’s campaign.

einst Mr.
it of Mr.

London, May 4. I

f ver
steady at 27 3-164, unchanged

was

London, May 4, .’I‘h’e'm-(-mlum on
gold at Madrid to-day was quoted at
620 unchanged; Lisben, 18, also un-
changed. e

of |
of |

i ‘lnishnp of Quebed;

letter |

saw |
the |

~ | Chevali

" ory

been |

concur- |

&

|

» v %

“This 15 only one of Oie long hist of concly.
sive demonstrations, of the ‘supreinacy of THE
SAFE-CABINET among - 0 ﬁre—resvs(mg
devices  We should be plédsed to give you the
pﬁ' u of some m(erﬁtﬁiyfﬁl’e teststo which

re
THE SAFE-CABINET has recently beey
subjected

Moecke! & Schurman Limited
17St. James "Street, ‘Montreal
| . The Medern Qffce’ Outhiter

{

te

HAIL FUTURE CARDINAL| OLD WARRIOR DEAp

|
|
1
|

Daniel * Bickles 2
Veteran.,

Quebec, May 4.—Amid the pealing of | Gen. a  Civil Wy,
J('hun-h bells, the music of bands and
|the cheers [of  thousands of .citizens
{lined along the flag-hedecked streets,
| His Grace Monseigneur Begin, Arch-
left -this afternoon
|for New York,. where he will sail on N : g
| Wednesday for Rome (o be elevated to | W45 at his bedside at the

e was 89 years old.
the dignity of Cardinal on “May 25th, . S )
Holiness Pope Pius. X, Mrs. Sicklea: (who - had been

1 5 s { | tranged from her husband o,
> same n‘rm;:fn in “'.hll'l.l Ill’s‘th:mgu quarter of a centu(x,-_\_f !
“,]'A“ the h““.ul w“f ‘wﬂ“"d‘lth(- general's house when she  wag
Grace Mg .\Iu&lneu, Bishop _of informed he  was aying - ang ’H;‘k
3 Grace Mgr, Roy, ““x”'f('hm‘ur‘ of the arrangements fop hig
of L":wm'cf and “_mr'ycuro. She remained at hig bedside
"_:"m‘."”' The car“.““wduring the night and Watched |
Quebe future cardinal him . intil his death oy
surrounded by ward of Ponti- The final TBC(JII(‘iIiﬂ&iA)!:
Zlyu'l\"'},\' under command ”flhruu;;hl about largely. througy the
,‘“”I“:“" and was l”.p{"ld(‘d]ufﬂrrts of their son, Stanton it j
| by the cadets of the Quebe Seminary un[ier.qmnd, the general g ME-“
{and their band. .In "1,"‘ ('I.‘l((h,'l‘ fol- ing made advances to his wif “'i);;
(IO were His Wor hip. Mayor assured by Stanton that tlye would
| Drouin and the members of

the city 4 ¥ e

| council thousands of citi- |0¢ et halfway.
ms g from all parts of the Yoo
As the procession was pass-

monument erected to the mem-

of the saintly” Mgr. Laval, whp

C. H. STEPHENS DEj
{was the first bishop of Quebec; the | T

[students of the Quebec Seminary ud‘; Well-Known Member of Local Bar

New “York, May 8.—Genera]
E. Sickles died at his home
| after nine o'clock last night,

Danie}

end.

eg.
more
went to

| Marois,
| convy
}’ W
| fieal wag

cently
ow
as

ng the

(the Christian Brothe: Commercial Passes Away.
Academy, who wer embled at the
of the monument, rendered a

chorus of jubilation.
died at the Royal . Vietoric
DROPS DEAD IN BOAT |onsatirine, Seral Victoria

| weeks'

Charles Henry Stephens. 1:.(
sulting oounsel,” and for ti
years a member of the I

, con-
* past 38
*al  Bar,
Hosp!

after an illness of two
duration. ' Heart trouble was
the immediate -cause of death. Thougp
l.\lrx Stephens had been under treat-
| ment for a few days and had not been
2 | feeling in the best of health for the
whither! past’ few’ weeles: 16 \was not thought
; addvess | g4 - iy maiady would have a fy
"""“““"'“"“‘[ at ““‘Jissu(n Tlence his demize came ag
urch, Rev. Sylyester tinet 'shock to a wide circle

| aie
0 » Britis 2 36 | @i P
of the Eritish House | friends and associates throughout t
ch, Tell deid on | e
| city-

agara steamer Car-
ght at the feet of |
Horne had: just
ot'a series of | B, & M, ME
Yale Univ ’
"oronto was the res
| of invitation from the Canadian]
T 1 Mr. Horne was presi-
therhood movement in |
his year. Mr: Horne |
at Boston and left on '
nto by way .of Buifalo | Bogton, May 4. The possibility of
At Buffalo he com- | Ke.of engine drivers and of fire-
not feeling well At the | Mmen on the B. & M. Railroad, hinges
visiting the pl on a-conferenge to be held to-day be-
ired to his hotel, | tween offieials of the road and aj
decided committee of the Brotherhood of 1
Toronto motive Engifdeers and of:iiremen nd
IBngineers. The officinly had ced
to annotince to-day their final decision
and | 88 to whether they: would grant the
W. | dmunds of the men for a rémedying of

ital

| Sudden Demise of Famous English’
| Preacher and M. P,
Toronto May 3.-~Within a short dis-
¢ ity of Toronto,
‘was coming to deliver an
the

a
of
| of Commuor i
| the deck of the }
ona on Satur

| wife. Re

| coneluded the

| important lectures
| aud his visit to

e —

N MAY STRIKE

¥
1t |
Possibility Hinges on a Conference Be-
tween. Officials of the Road and
the. Brotherhood.

of
after es of in-
but ap-
to con- |
the

o
Journey
boat.
*arrival of the boat at
body was' embalmed
taken to the dence of Mr. N: |
Rowell of the Opposition in | &flevances.
| the Ontario Legislat This marn-
ling Mrs. Horne left Montreal and
will sail for | land on Tuesday, tak-
|ing the rem: with her.

to on

Tor- |

feader

ins Washington May 4.—Nd important
railway decisions weére handed down
in the Supreme Court to=day and no
‘tion was taken in the Vv

Vest Virginia debt case,

|
‘i NO ACTION TAKEN.

[ HACKED HENRY JAMES.
Militant Ruins Fine Portrait by Sar-|"
‘ gent.

BLACK DIAMOND

FILE WORKS
Established 1863 Incorporated 1896

ot

May 4 At the

Academy

opening of
to-d v militant
¥ > who ve the name of Mrs.
| Wood, ty h a fine portrait of
ivkw novelist, Henry Jame , hy

with a hatchet, utterly & the
}ym-unv. The incident caused much
ation, the academy heing crowded
‘,mrh prominent society folk. The per-
{petrator of  the outrage was Nanded
| hve to tue police and taken to Bow
} Street Court.

|

ice cked

HIGHEST AWARDS. AT TWELVE
el INTERNATIONAL EXPOSITIONS
olice
at Atlanta, 1895
PHILADELPHIA, Pa.
Owned and Operated by
NICHQLSON FILE COMPANY

TO INCREASE CAPITAL
National Cloak -a:dﬁsmt Provide for

Growth,

New: York, N — It is reported
that the National Cloak and Suit Com=
pany, -one of the most important mail
order houses in this country, is about
to inere its capitalization in order
to provide for its rapidly expanding
business, the growth of which in re-
cent years has been, phenomenal,
The capital will he Increased to five
million seven ber cent. cumulative
preferred and twelve ‘million common,

PANAMA CANAL,

Commerce Will Move Thrl:ugh
First Time May Tenth.

it for

Washington, May
move. thret
the first tier
string of ‘¢
through ¢
the steams

-Clommertce will
h ‘the Panama Canal for
abont May 10, whén a
1l barg will he towed
reying the sugar oo of
b Columbian, of the  Ha-
ica T now at Halboa.
i has approved

plan to permit trans
of the v and- perhaps ‘to
through also (he merchandise
ot a ship on the Atlantie for

umbian which will w it

Gov. Goet

¢
the Col-

- U.S, Gets Monopoly.

Vienna, S5.~—Russla ‘and Japan
are id to brotested against the
concession \granted hy President Yuan
Shih Kai'to any American syndicate for
the exploitation of  the Che - Fobacco
Monopoly, ™

—




