
FILE IWORKS.
Established. 1868. Incorporated. 19M»

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H> Bennett Co.
PHILADELPHIA, Pa

The Reliance Loan and 
Savings Co., of Ontario

82-88 KING STREET E., TORONTO.

James Gunn, President; J. Blacklock, 
Vice-President and Manager ; Chas. R. 
Hill, Secretary.

3V* Per Cent Interest on Deposits.

4 Per Cent Interest on Deposit Receipts
Issued for one year.

5 Per Cent Interest on 5 Year Deben
tures .

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

— -i
SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels 
end Hatting.

Good Agents Wanted.

mcintyre son & co. EUECTRIC MOTOR
Limited.

1*2 TO 4-5 Horse-Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

..IMPORTERS OF..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.

Apply to13 Victoria Sq.
MONTREAL. JOURNAL OF COMMERCE.

TD ET AIL Merchants who wish to keep 
v abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the Journal are unequal
led for comprehensiveness and eorreet- 
0638 of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
eeriptions to all parts of Canada, $3 a 
year.

HASSANThe Mar-
.

CORK TIP
No Merchants or other

CIGHRETTESSub-

Address,
CANADIAN JOURNAL OF COMMERCE, 

Montreal.

The Oriental Smoke

Ten for 10c-
I
I.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.

total Funds Exceed

Distinctive Qualities

OF

North Star, Crescent 
and Pearl Batting

$86,250,000 Pu rity
Brightness
Loftiness

No Deed Stock, oily threads nor 
miserable yellow Ailing» of abort 
•tapie. Not even In loweat grades. 
Three grades—Three prices and far 
the beat for the price.

Security Unexcelled.

CANADA BRANCH:
Dor. St. James 1 McGill Sts., Montreal. 

T. L. MORRISEY, Manager. %I f

wmr

m*V¥ I I

■s:

Til1 çr®1V-1
52/7

y

i 1Vol. 69. No 19 M. 8. FOLEY,
Editor and Proprietor.MONTREAL, FRIDAY, NOVEMBER 5, 1900.I New Series.
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THE CTHE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bank of British 
North America

The Molsons Bank The CaThe Bankof Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE; MONTREAL.

Capital Paid-up 
Reserve Fund ...

of C(ESTABLISHED 1817.) Established 1836. Incor. by Royal Charter in 1840.
Capital Paid up 
Rest...................

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).
BEST...............................
UNDIVIDED PROFITS.

$3,500,000 
3,500 000

$4,866,666.66 
2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS ;
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns 

F. Hope and J. H. Gill*rd, Assist. Inspectors. 
BRANCHES IN CANADA;

J. Elmsly, Manager Montreal Branch. 
Alexander Man.
Ashcoft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bfandon, Man.
Bow Island, Alta.
Brantford. Ont.
Burdett, Alta.
Calgary,
Campbell 
Cainsville. Ont.
Darllngford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.

Paid-up Cap$14,400,000.00
12,000,000.00

358,311.06
Rest,

BOARD OF DIRECTORS:
Wm. Molson iMacphereon .. . .President
S. H. Ewing ........................Vice-President
W. M. Ramsay J. P. Cleghorm,

H. Markland Molson, Geo. E. Drummond 
Chas. B. Gordon

HEAD Ol
BOARI 

B. E. Walker, Es< 
Robt

Hon. Geo. A. Cox 
Matthew Leggat, E 
James Crathern, Et 
John Hoskin, Esq., 

LL.D.
J.W. Flavelle, Esq., 
A. Kingman, Esq.

ALEXANDER
A. H. IRE LANE

Branches in • 
and in the Uni
MONTREAL OFFIi 

LONDON, ENG., O 

H. V. F. Jone

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

ML Hon. Lord Strathcona and Mount Royal,
G.C.M.U., G.C.V.O., Honorary President. 

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President, JAMES BLiLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt et 
Branches; W. H. Draper, Inspector.

W. W. L. Chipman, J. H. CampbeH,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ONTARIO------ Cont,

Sir Edward Clouston, Bart., Vice-President 
E. B. Greenshields, Esq.

R. B. Angus, Esq., 
Hon. Robert Mackay.

Sir William Macdonald 
James Ross, Esq.

Sir Thos. Shanghnessy, K.C.V.O. Longueull, P.Q. 
Midland, Ont. 
Montreal, P.Q.

“ St.Catherine St., 
North Battleford, Sas 
North Vancouver, B. 
Oak River, Man. 
Ottawa, Ont 
Paynton, Sask.
Quebec, P.Q.
“ St. John’s Gate Br. 

Ray more, Sask.
Reston, Man.
Rossland, B.C. 
Rosthern. Sask. 
Semons, Sask.
St. John, N.B.
St. John—Union St. 
St. Stephen, N.B. 
Toronto, Ont 
Toronto—
King & Dufferin Sts. 
Bloor & Lansdowne 

Hamilton—Barton St West Toronto Branch 
Hamilton—Victoria A Trail, B.C.

Vancouver. B.C. 
Varennes, P Q.
Victoria, B.C.
Weston, Ont.
Winnipeg,
Wynvard, Sask. 
lYorkton, Sask.

ALBERTA.
Calgary.
Camros^
Edmonton.
Lethbridge,

BRITISH COLUMBIA Toronto.
Revelstoke. “ Queen St. We«f B»
Vancouver. Toronto Junction

do Westminster Ave. Trenton.
Wales.
Waterloo. 
Williamsburg. 
Woodstock.
Zurich.

C. R. Hosmer.David Morrice.
Sir Edward Clouston. Bart., General Manager.
A. Macnlder, Chief Inspector and Superin

tendent of Branchee.

Smith’s Falls.
St. Mary’s.
St. Thomas.
“ East End Branch.M. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branchee, Brit. Columbia. 
W. B. Stavert, Supt. Branches, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

M P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

Alta.
ford, Ont.

MANITOBA.
Winnipeg.

ONTARIO.
Alvlnston.
Amberstburg.
Aylmer.
Brockvllle.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorefet 
Frankford.
Hamilton.
“ Market Br.

Hensall.
High gate.
Iroquois.
Kingsville.
Kirkton 
Lambtou Mills 
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Simcoe.
AGENTS IN GREAT BRITAIN & COLON» 

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Muneter and Leinster Bank, Ltd. Aus
tralia and New Zealand—The Union Bank wt 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lews* 
rates of exchange. Commercial Letters et 
Credit and Travellers' Circular letters Issued, 
available In all parts of the world.

NEW YORK A( 
Wm. Gray amQUEBEC.

Arthabaska. 
Chicoutimi. 
Drummondville. 
Fraservllle & Riv <u 

Loup Station. 
Knowlton.
Lachlne Locks. 
Montreal.

<tote des Neiges 
“ St. James Si.
“ Market and

Harbor Branch 
“ St. Henri Branch 
44 St. Catherine St itr 
“ Maisonneuve Brae 

Pierreville 
Quebec.
Richmond.
Roterval
Sorel.
St. Cesalre.
Ste. FI a vie Station.
St. Ours.
Ste. Therese de 

Blalnvllle, Que. 
Vlctorlavllle.
Waterloo.

BRANCHES IN CANADA:
Ailla ton. Ont. Waterford, Ont. Sydney, N .8. 
Almonte, Ont. Buckingham, Q. Wolfrllle, NLS. 
Aurora Ont. Cookshlre, Que. Yarmouth, N.S. 
Ballerine, Ont. Danville, Que. Charlottetown, 
■ewmanvllle, O Fraservllle, Qu P B.I. 
Biantford. Ont. Grand Mere, Q. Altona, Man. 
Brockvllle. Ont Levis, Que. Brandon, Man. 
Chatham, Ont. Megantlc, Calgary, Alta.
Colllngwood, O. Montreal, Que. Carde ton, Alta. 
OarnWall, Ont. “ Hochelaga, Edmonton, A1U 
Deseronto, Ont. “ Papineau av Gretna, Man. 
■ellnton, Ont. “ Peel St. Indian Head, 
Fenelon Falls, " Point St. Saek.!? Wlllllam, O Charles Lethbridge. Al. 
Goderich, Ont. “ Seigneurs St Magrath, Alta. 
Guelph, Ont. '* St. Anne de Medicine Hat, 
Hamilton, Ont. Bellevue, Alta.
Holstein, Ont. “ St. Henri, Oakville, Man.
King City, Ont. •• West End, Portage la 
Kingston, Ont. “ Weetmount. Prairie. Man. 
Ldndaay, Ont. Quebec, Que. Raymond, Alta. 
London. Out " St. Roch.’s Regina. Sask. 
Mount Forest, O •• Upper T’wn. Rosenfeld, Man. 
Newmarket. O. Sawyervllle, Q. Saskatoon. Sask 
Oftkwood, Ont Sherbrooke. Q. Weyburn, Sask. 
Ottawa, Ont. St. Hyacinthe. Winnipeg, Man.
“ Bank Bt. Three Rivers. Q. “ Fort Rouge.

Hull, Quo. Andover, N.B. “ Logan ave.
Parts, Ont. Bathurst, N.B. Armstrong, B.C
Forth, Ont. Chatham, N.B. Chilliwack. B.C
Peterboro, OnL Bdmunston.N.B Enderby, B.C.
Plcton, Ont. Fredericton,N.I Greenwood, B.C
Port Arthur, O. Grand Falls,N.I Hosmer, B.C. 
Fort Hope, Ont. Hartland, N.B. Kelowna, B.C. 
Sarnia, Ont. Marysville. N.B Merritt, B.C.
Stirling, Ont. Moncton, N.B. Nelson, B.C. 
Stratford, Ont. Shedlac, N.B. New Denver,B.< 
St. Mary's, Ont. st. John, N.B. New Weetmln- 
•udbury, Ont. Woodstock, N.B ster, B.C. 
Toronto. Ont. Amherst, N.S. Nicola, B.C.

44 Carlton St Bridgewater,
*' Dundas St.
44 Queen St. Canso, N.S.
" Yonge St.

Trenton, Ont.
Tweed, Ont
Wallaceburg, O. Lunenburg, N.S Vernon. B.C.

Victoria, B.C.

This Bank transa 
Business, including 
Travellers’ Cheq -- 
tries, and will nbills on any placed

Hedlev. B.C.
Kaslo, B.C.
Kellihcr, Sask.
Kingston, Ont.
Levis, P.Q.
London, Ont.
London, Market Sq.

44 Hamilton Rd. sub 
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

United
0

Head Office,
Conservative in 
paying propoeit 
Bank Stock (is 
will be made tc

George P. R<

Bank of Hamilton The Farmer
Member of The 

aad The Toronto Cl. 
AUTHORIZED C 

HEAD OFPI 
Branches and Ag< 

Districts of Ontario. 
W. R.

HEAD OFFICE
PAID-UP CAPITAL

HAMILTON.
$2,500,000

RESERVE & UNDIVIDED PROFITS . 2,800,000 
TOTAL ASSETS, 33,000,000

DIRECTORS:
HON. WM GIBSON 
J. TURNBULL .. Vice-President and Gen.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of.Br.

BRANCHES.

President

THE BANK OF TORONTO.Rossland. B.C. 
Summerland, 

B.C.
Glace Bay, N.S. Vancouver, B.C 
Halifax. N.S.
“ North End.

StandarN.S
ONTARIO— Selkirk, 

Simcoe, 
Southampt >n, 
Teeawater, 
Toronto—

SASKATC’WAN Dividend No. 113.
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth.
Brantford,
Do. East End. 
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby, 
Hagersville, 
Hamilton— 

Deering Br. 
East End Br.

We offer for sale 
at FIVE pe 
yearly. These de 
safe and profitable 
sers have lor secu 
Company,

Capital & Sur 
Total Assets..

" Westminster Aberdeen
Abernethy 
Battleford 

Col’ge&Ossington Belle Plaine 
Queen <k Spadina Brownlee 
Yonge ^ Gould, t-arievale 
West Toronto,
Wingham,
Wroxeter,

r cent
NOTICE is hereby given that a Divi

dend of Two and One-Half Per Cent for 
the current quarter, being at the rate 
of Ten Per Cent per annum, upon the 
Paid-up Capital Stock of the Bank, has 
this day been declared, and that the 
same will be payable at the Bank and 
its Branches, on and after the 1st day 
of December next, to Shareholders of 
record at the close of business on the 
15th day of November next.

Warsaw, Ont. Mahone Bay,
Port Hood,N.S.

IN NEWFOUNDLAND.
S^-Coulcc sub. -agei: cy to Magrath, Bank

St. John’s, Bank of Montreal.
Blrehy Cove, Bay of Islands, Bank of Montreal 

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle 

St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York-R. Y. Hebden, W. A. Bog, J. T. 
Melineux, Agents. $1 Pine Street. Ohtcago- 
Bank of Montreal, J. M. Greata. Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Meotlco, D.F.—T. 8. C. Saunders, Man.

Caron 
Dundurn 
Francis 
Grand r 
Melfort 
Moose Jaw 
Mortlach 
Osace 
Red vers 
Saskatoon 
Tuxford 
Tyvan

Coulee
President : ALEX 
Vice-Pres. <fc Man.

MANITOBA—

Bradwardine 
Brandon 
Carberry 
Carman 
Dunrea 
Elm 
Glad

]
Right Hon. LORI

J. A. Kammerer. 
Hugh S. BrenCreek

North End Br. Hamiota
West End Br. Kenton 

Jarvis, Killamey
Listowel, La Riviere
Lucknow, Manitou
Midland. Mather
Milton, Miami
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilet Mound 
Neustadt, Roland
New Hamburg, Snowflake 
Niagara Falls, Starbuck 
Niagara Falls S., Stonewall 
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

A.
ALBERTA-

HEAI 
Cor. Adelaide A

Jhe Transfer Books will beBrant
Cayley
Nanton
Stavely
Taber

closed
from the Sixteenth tc the Twenty-fifth 
(Lays of November next, both days inclu
sive.

BANKERS IN GREAT BRITAIN:
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
I^edon—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank 
of Bing., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Bank 
aed Branches.

B. COLUMBIA—

Femie 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver 

14 East Van
couver Br. 

“ North Van
couver Br.

Advertise inBy order of the Board,

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat

ional Bank of Commerce. National Park Bank 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Freaclaco—The FI ret National 
Anglo-Californla Bank Ltd.

THESwan Lake
Winkler 
Winnipeg 

Princess St. Br.

D. COULSON,
General Manager.

Bank; The The Bank of Toronto, Toronto, 
October 27. 1909.

*
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THE CHARTERED BANKS.ES. THE CHARTERED BANKS. THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a Divi
dend of Two-and-One-Half Per Cent, be
ing at the rate of Ten Per Cent

ank The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
6,000.000

head office : Toronto

1855.

00,000
00 000

per an
num, upon the paid-up Capital Stock of 
this Bank, has this day been declared 
lor the current three months, and that 
the same will be payable at the Bank 
and its Branches on and after Wednes
day, the First day of December, 1909, to 
shareholders of record at the close of 
business on 16th November next.

The Annual General Afceting of the 
Shareholders will be held at the Bank
ing House in this City on Wednesday, 

8th day of December next, the 
chair to be taken at 3 o’clock 

By order of the doard,

Best,
■Meatildent
here.

UNION BANK OF CANADA.
board of directors :

B. E. Walker, Esq., C.V.O., LL.B., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthew Leggat, Esq. Frenetic Nicholls, Esq.
James Crathem, Esq. Hon. W. o. Edwards 
John Hoskln, Esq., K.C., Z.A.Lash,Esq„K.C.,LL.D 
, ,¥*-.£• , E. R. Wood, Esq.
J W Flavelle, Esq .LL.U. Hon. J. M. Gitoon, £.C„ 
A. Kingman, Esq. LL.D.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: 2 Lombard Street, B.C. 

H. V. F. Jones.

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents

a™
bills on any place where there is a bank or banker.

Dividend Notice No. 91.
•r
3upL ef NOTICE is hereby given that a divi

dend at the rate of Seven Per Cent Per 
Annum has been declared on the Paid- 
up Capital Stock of this Institution for 
the Current Quarter, and that the same 
will be payable at the Bank and its 
branches, on and after Wednesday, the 
First Day of December next.

or.
ieH,

Coat.
thea.

p.m.Branch.

We.f Bi 
ctlon. geo. burn,

General Manager. 
Ottawa, Ont., October 18th, 1909.The Transfer Books will be closed 

from November 16th to 3oth, both days 
inclusive.

Manager

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000 ' 
CAPITAL PAID-UP .
REST ,...........

The Annual General Meeting of Share* 
holders will be held ht the Banking 
House, in this City, on Saturday, De
cember 18th next. The chair to be ta
ken at 12 o’clock.

$4,350,000
$2,000,000

le.
Rtv tie

ou. BOARD OF DIRECTORS:

sss&vi&swsasu.**„ HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY...
P. SHERRIS ............................................  InsDector
J. L. WILLIS...........................Director’s Auditor

ONTARIO: Kincardine
Arthur, Lakefield,
Aylmer, Leamington,
Ay ton. Lion’s Head.
Beeton, Lynden
Blind River, Massey,
Bridgeburg, Mount Forest, Gerrard & Main
Brownsville. Newcastle, tits, and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadiaa
Cargill Orillia. Queen and
Clifford. Ottawa, Broadview
Colllngwood, Ottervtlle. Yonge & Bloor
Drayton. Owen Sound. Tottenham,
Dryden Paisley. Ont. Tweed
Durham, Port Hope, Vers
Dutton, Prescott, Waterdown
Elmira, Ridgetown, Wehbwood ’
Wora. Ripley, Windsor,
gmbro, Rockwood, Winona,
Embrun Rodney. Woodstock
£5jfu®L«ii« ®t. Catharines, MANITOBA:
Fort William, St. Mary’s, Winnipeg
Greïrt’vatl. c*U!f, Ste- Marl' 8A8KATCHEWA
Grand Valley. Sarnia, Regina
Guelph, Schomberg. Saskatoon

I0"' _ Springfield. ALBERTA: 
Hamilton. East. Stoney Creek, Calgary 
Herrleton, Stratford,. Castor 
Ingersol], Strath roy, Edmonton
Kenora, Sturgeon Falls Stettler

Iges
UNITED EMPIRE BANK

of Canada.

Htfcd Office, front^su-eet^^ Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
G*orge P. Raid, General M

St.
id

By order of the Board,Branch 
Jrancb 
Ine St itr 
ve Brae

— General Manager 
Asst. Gen. Manager 
..................... SecretaryG. H. BALFOUR,

General Manager.
Sudbury, 
Tavistock, 
Thamesford 
Tllsonhurg, 

Toronto,— 
Avenue Road

Quebec, October 23rd, 1900.
tatloa.

de
Que. ■nager.

The Farmers Bank of Canada.
aadTh^LmClS^gHou^"^"' Am°CiaUon

AUTHORIZED CAPITAL......................$1,000,000
HBAD OFFICE, TORONTO, ONT. *

D)?SS« of Onârio*enC‘“ thr°Ugh0Ut the Fermln*

iLONiee 
Ad.. I ra
id. Ass- 
Bank d 
Standard

i Demla- 
it tewaat 
liters ef 
s leaned.

The Standard Bank 
of CanadaW. R, TRAVERS, General Manager.

Established 1878

Capital (authorized by Act
of Parliament)................

Capital Paid-up....................
Reserve Fund and Undivid

ed Profits...................

77 Branches

—THE—
$2,000,000.00

1,909,800.00Standard Loan Co.
at^fv?eL,0raaIe debentures bearing Interest 
îkrlv annu™- Payable half-

Company,

2,260,057.00a Divi- 
ent for 
lie rate 
ion the 
nk, has 
it the 
k and 
1st day 
irs of 
in the

DIRECTORS :
W. F. Cowan, President; Fred. Wyld, 

Vice-President; W. F. Allen, W. R. 
Johnston, W. Francis, F. W. Cowan, 
H. Langlois, T. H. McMillan.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3.980,000
Reserve Fund & Undivided Profits 5,280,000 
Deposits by the Public - 
Total Asset*,

assets of the

Ca£ltal_ji_gprplu8 Assets si.840.nnn nn
Total Assets 2,500,000.00

President : ALEXANDER SUTHERLAND. 
Vlce-Pres. <fc Man. Director : W. 8. DINNICK. 38,600,000 

• 50,800,000Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. S. LOUDON, Asst. General Manager.
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

Directors :
Right Hon. LORD 8TRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R H Giwm»

, DIRECTORS:
E. B. OSLER, M.P. .. .
WILMOT D. MATTHEWS .. Vice-Pree.

President

A. W. AUSTIN,
W. R. BROCK,

JAMES J. FOY, K.C., M.L.A.
J. C. EATON. 

C. A. BOGERT .. .. General Manager. 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and «old.
Commercial and Traveller* Letters of Credit 

timed, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED’ 
MONTREAL BRANCH:—IflS St. James St:

J H. Homey. Manager.

R. J. CHRISTIE, 
JAS. CARRUTHERS,HEAD OFFICE.

Cor. Adelaida AVlctorla Sts. Toronto
closed 

ty-fifth 
3 inclu- A. M. NANTON,The Dominion Savings 

and Investment Society,
Masonic Temple Bldg., LONDON, Ota.

Interest at 4 per cent payable half- 
yearly on Debenture#.

T. H. PURDOM. President.
NATHANIEL MILLS, Manager.

Advertise in
Canada ani

THE JOURNAL OF 

COMMERCE.
imager.
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THE CHARTERED BANKS.THE CHARTERED BANKS. The HornTHE CHARTERED BANKS.

The Quebec Bank QuaTHE
Royal Banket Canada

INCORPORATED 1869.
CAPITAL PAID-UP. .
RESERVE FUND ....

HEAD OFFICE, - MONTREAL.

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED.......................
CAPITAL PAID UP................................... î'iïi'ZS
REST............................................................... 1,250,000

JlJOTICE is hen 
rate of SIX 

Paid-Up Capital 
been declared fo 
the 30th of No 
payable at its Hei 
after Wednesday t 

The transfer bo 
to the 30th of Nov 

By order of the ;

. . . $4,835,000 

. .. $5,535 000 DIRECTORS:
.. .. President

. .Vice-President 
W. A. Marsh

JOHN T. ROSS ..
VESEY BOSWELL

Gaspard LeMoine T T „ ... .
Thos. McDougall. G. G. Stuart, K.C. J. E. A Id red.
CB. B. STEVENSON................. General Manager.

BRANCHES:

J3ANQUK D'HOCllELAGA.Board of Dire tors
E. L. PEASE, E>q.,V.-P. 
G. R. Crowe, Esq. 

n Esq. D. K. Elliott. Esq.
Ésq. W. H. Thorne. Esq.

F. W. Thompson, Esq. Hugh Baton, Esq.
T. J. Drummond,

H. S. HOLT. Esq., Pres. 
Wiley Smith, Esq.
Hon. D. Mackee 
James Redmond

JSOT1UE is hereby given that a divi
dend of Two per cent (2 p.c.) equal to Pembrooke, Ont. 

Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont.
Victoria ville, Que.
Ville Marie, Que.

JAj Quebec, St. John St.
I Quebec, St. Peter St. 

Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armes 

do St Catherine E. 
do St. Henry 

Ottawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

Esq. Light per cent (8 p.c.) per annum, on 
the paid-up capital stock of this institu

ons been declared tor the quarter 
the 30th of November -next,

Toronto, Ociober :E. L. PEASE, GEN MANAGER 
.. Supl. ol BranchesW. 13. Torrance ..

C. E. Neill and F. J. Sherman, Asst. Gen. Mgrs.
lion,
ending on
and that the same will be payable at the 
head office of this Dank, or at its tiran-

Fredk. J.branches.
Lunenburg. N.S. 
Maitland, N.S. 
Moncton,
Montreal, Que. 
Montreal. Stanley St. 
Montreal, Seigneurs St. 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Westminster. B.C. 
Niagara Falls,
Ni an an. Falls Centre 
Oshavt

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanvllle. <
Bridgewater. N.S.
Burk’s.Falls,
Calgary. Alta.
Cam libel lion. N.B.
Charlottetown P.K.I.
Chilliwack,
Chippawa, <>nt.
Clinton. Ont.
Cobalt, Ont.
Cornwall. Ont.
Craubrook, t 
Cumberland.
Dalhousie. N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmiindston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Out.
GowgandH, < hit.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
Guystxiro, N.S.
Halbrite, Sask.
Halifax. N.S. <2 Bchs.)
Hamilton, Out.
Hanover, Out.
Ingersoll. Ont.
Jacquet Hiver, N.B.
Joliet le, P.Q.
Kelowna. B.C.
Kenilworth, (hit.
Ladner, B.C.
Lipton. Sask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.

Agencies in Cuba: Caibarien. Camaguey tfcrde- 
nasf Cienfuegoa. Havana, IIavana—Galiano strec , 
Manzanillo. M atanzas. Mayari, b^ua, aantiago de 
Cuba. San J nan ( Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

N.B. dies, on and after the First day of De
cember next, to the Shareholders on re
cord on the 15th day of iNovember next.

AGENTS:
of Scotland. Alhaay,

U.S°Ad-NewfcYorl[ tute Na‘i0Jf' kUan^w'vOT<k 

Lyonnais.

11 4. 12 Bl
Ont. LOI

Ont.
The general annual meeting of the 

shareholders will be held at the 
ottice of this Dank, in Montreal, on Wed
nesday the 15th day of December next, 

at noon.

Mon
head

Ollt.B.C. T ransfi
and all

a. Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C.
Regina, Sask.
Rcxton, N.B.
Rossi aim, B.C.
St. John. N.B. (2 Bc’.s.) 
St. John s, Nfld.
St. Paul. (Montreal) Que. 
Sack ville, N. B. 
Shulieiiacadie. N.S.
South River, Ont. 
Summerside, P.E.I.
Sydney. C.B.
1 il Iso n burg, Out. 
Toronto, ont. (3 Bchs.) 
Truro. N.S. „ . .
Vancouver. B.C. (8 Bchs.) 
Vernon, B,C.
Victoria, B.C.
Welland. Ont. 
Wcstmount. P.Q- 

•• Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock. N.B.

TOWNSHIPS 
...... BANKEASTERN

B.C.
B.C. .. $3,000,0^0 Drafts ar 

Issued.
Capital
Reserve Fund . • 2,000,000

Dy order of the Doard,

M. J. A. ITvUN LJKKtiAST,
Ueneral Manager.

SHERBROOKE, Qui.HEAD OFFICE :

With ever seventy-three brancS
Province of Quebec, we offer facilities
possessed by no other bank In Canada for
Collections and Banking Busmens 

Generali}

Governm
LOANS F

in that important territory.
MANITOBA, ALBERTA and

Cablegrams : “F
Branches in 

BRITISH COLUMBIA.
Correspondents all over the world.

La Banque Nationale
Founded in 1860. JsSif

ItHMCEi

Imperial Bank

Reseive Fund........... 5.000,000

$2,000,000Capital
BSedUPnrd»l£dU,,i,103.695.62

DIDIRECTORS :
Our System of Travellers’ Cheques Hon. R. JAFFRAY.V.-P.

FRaBSSLd ax-"SSktbWm H Merritt, M. D., (St. Catharines)
Office

The Provincial Bank Commerce, Fini 
Manufacturu 

Stoci

was inaugurated a year ago, 
and has given complete sa tie- 
faction to all our patrons, as 

econ-

HeadOfflce: 7 and 9 Place d'Armes, Montreal, Can 
37 Branches in the Province of Quebec. 

CAPITAL AUTHORIZED ^ „
CAPITAL PAID-UP.............................
RESERV Va1RNDD OF'• DIRECTORS:310'277 00

oTthHc ass—s.
VlcwPri* Mr. W. F. Careley, of The Wholesale 
HoFnrL0B^ubkyn.tiE™™r. of Agdenitur, „ 

ï^:^pLr7aMneVioTMne&CCo:RW%e 
D?'l Administrator Credit Fonder

FMrC0Tancred!-,1Bienvcnu, General Manager.

Caw
$2,000,000.00 Toronto.Head

to rapidity, security and
The public is invited to

branches
North Battleford 
Prince Albert 
Regina 
Rosthem 
Wilkie

Palgrave 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault 8te. Marie 
South Woodslee 
St. Catharines(2) Athabasca 
St. Davids 
St. Thomas (2)
Thessalon 
Toronto ( 10)
Welland 
Woodstock

tiSSUFD EVERonly.
take advantage of its facilities.

ONTARIO
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Gowganda 
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Kenora 
Listowel 
London 
Marshville
New Liskeard 
Niagara Falls (2)
Nlagam-on-the- Balgonie^

S.B‘Î' s..
Agents: London, Eng., Lloyds Bank Limited, N. Ï 

Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.

SU1Our OfTloei in Paris
Rue Boudreau, 7 Sq. de I’Opera

is lound very convenient for the Cana
dian tourists in Europe.

ALBERTA

Canadian iSubac 
British Subscrit 
American 
•Uhgle Copies..
Extra

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridgei 
Red Deer 
Strathcona 
Wetaskiwin

ïtranstera of funds, collections, pa^ 
mente, commercial credits in Europe, 
united States and Canada, transacted 
at the lowest rate.

QUEBEC 
Montreal 
Quebec (2)

(5
B. COLUMBIA I 

Arrowhead 
Cranbrook 
Fernle 
Golden 
Kamloops 
Michel 
Moyle 
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

(5
MANITOBA

(11Brandon 
Portage La

Prairie 
Winnipeg (2) Editorial aSt. Stephen’s BankAdvertise in the SASK’WAN I» HOSPITALSt. Stephen, N.B.Incorporated 1836.

CAPITAL................
RESERVE.............

$200,000
52,500

Frank Todd, President. John D. Chlpman, V.-Pres. 
J. T. Whitlock, Cashier.

Correspondents : — London, Messrs. Glyn, Mills, 
Currie & Co. New York, The Royal Bank of Can. 
Boston, National Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
treal

JOURNAL OF COMMERCE,
M.

The best advertising medium. Editor, Pub)

gy We do 
meed manueei
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THE CHARTERED BANKS.The Home Bank of Canada.ik Quarterly Dividend.
THE STERLING BANK OF CANADABBEC

^ OTICE is hereby given that a Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital Stock of this Bank has 
been declared for the THREE MONTHS ending 
the 30th of Nov., 1909, and the same will be 
payable at its Head Office and Branches on and 
after Wednesday the 1st day of December next.

The transfer books will be closed from the 15th 
to the 30th of Nov., both days inclusive. t j

By order of the Board.
JAMES MASON,

Offers to the Public every Facility which their Business 
and Responsibility Warrant.,000,000

.500.000
,250,000 Board of Diracfors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President W 
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F R C S 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W <fc D. Dineen Co." Ltd"! 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co..’Ltd 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal" 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

lent
lent
sh
Aldred.
nager.

Que. 
iub ag. 
Ont. 
ice, Q. 
Que.

General Manager.
Toronto, October 21st, 1909.

IMJË METROPOLITAN BANK
Fredk. J. Benson & Co, Capital..............................................

Reset ve and Undivided Profits
.......... $1,000,000.00
............. 1,277,400.00

TORONTO, ONT.
— BANKERS —

H6HD OFFICe,AlhâBT,
BoitOB

w York,
America. 
>—Credit

11 4. 12 Blomfield Street, E.C. 
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

IPS

Of'O Drafts and Letters of Credit 
Issued.

ADVERTISE IN THE JOURNAL OF COMMERCE.
000
, Que.

i in the 
cilities 
or

inew
Governmental and Municipal 

LOANS Placed and Issued.

Locks & Builders’ HardwareCablegrams: ‘FREBENCATE, LONDON.”
A and

d.

tfitiWCS MBÜfeÎHSOMfKElpteW

We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

k

lanada
S.:

r
f A :

f30,000
30,000
30,000 v V-f

DEVOTED TO rEtAY.V-P.

lUtt
.Winnipeg
'umer.Que
rines)
• n to.

:!
Commerce, Finance, Insurance, Railways, 

Manufacturing, Mining and Joint 
Stock Enterprises.

Write us for Catalogue, 
prices and terms.

< *

r

The Gurney, Tilden Go. Ltd.Battleford 
î Albert ISSUED EVERY FRIDAY MORNING.
era

SUBSCRIPTION.
.BERTA
>asca
Landing

iy (*),„mton (2)
iridgei
)eer
icons
ikiwin

Ham i Iton, Canada.Canadian Subscribers.............$3 a year
British Subscribers.
American 
■ugle Copies 
Extra

V............12a 6<L
............ $3.62 a year
.............  25c each

(6 to 50) .. .. 20e “
“ (50 to 100) ..16c “

“ (100 and over). 10c “

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shope and railway shops should have It.
Bridge builders, track layers, and structural metal workers 

have constant use for It.

Send for description,

OLUMBIAl
ahead
brook
e
:n
loops Editorial and Business Offices.

16 HOSPITAL STREET, MONTREAL,

el

Michel
in
Istoke 
ouver (8)

M. S. FOLEY,

Editor, Publisher and Proprietor.

iria

A. B. JARDINE 8 CO.,nited, N. Y

HESPELER, ONT.gy We do not undertake to return 
mused manuscript*.e of deposit.
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legal directory.

v TWIST DRILLSSTANDARD L. Clarke Raymond 
WINDSOR .. Paterson, Murphy A Sale 

Dickinson k Holmee 
..................A. Colline
...........Otto F. Klein

WELLAND
"V<■

Are Standard in all machine shops. 

Large Stocks are carried by

WINGHAM.. ..
WALKERTON 
VVALKERTON ..

Caverhill, Learmont & Co. QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL. . T. P. Butler, K.C., D.C.L, 

180 St. James St., Tel. Main 242A
STANSTEAD . . .. Hon. M. F. Hackett 
SWEETSBURG.............F. X. A. Girons

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued. NOVA SCOTIA.
Thoe. Wells1NGERSOLL

KEMPT VILLE................... T. K. Allas
LEAMINGTON..............W. T. Easton

McLaughlin k Peel
........... Wat. Steers

L1STOWEL....................H. B. Merphy

AMHERST.............Townsheni k Roger*
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE..............Roecoe k Dunlop
LUNENBURG 
PORT HOOD 
SYDNEY ..
YARMOUTH 
YARMOUTH .. .. Sandford H. Pelton

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-I^w. )
Davis, Symmes A Schreiber.

LINDSAY
LINDSAY S. A. Chesley

S. MacdonneD
Burchell A McIntyre 
.. E. H. Armstrong

W. U. Bertram 
.. .. J. MarweU 
Dent A Thompson

MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thoe J. Robertson

MONTREAL. LONDON .. 
L’OKiGINAL 
MITCHELL .Paul Lacoste, LL.L. 

Jules Mathieu, LL.B.jSenry J. Kavanagh, K.C.
E. 6erin-Lajote, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Pince d'Armes, Montreal, Can. 

Oabls Address, “Lalol.”

NEW BRUNSWICK.

NIAGARA FALLS .. .. Fred W. Hill 
ORANGEVILLE .. .. W. J. L. McKay

.. .. J. F. Grierson

CAMPBELLTON............F. H. MeLwtehy
SUSSEX White A Allieen

OSHAWA............
iWEN SOUND..............A. B. Creamer

PETERBOROUGH .... Roger A Bennet
PORT ELGIN...................J. C. Dalrymple
PORT HOPE .. .. Chisholm A Chisholm

Bell Tel. Main 4800, 4801

PRINCE EDWARD ISLAND.
R. B. HUTCHESON, 

Notary Public CHARLOTTETOWN, McLeod A Bentley
aaeeiAOe license» issued

«emmlesloner lor the Provinces of Quebec Ji Ontario. 
Mechanics' Building, 204 8T. JAMES STREET, 

Tel. Main 2499.

H. A. WardPORT HOPE
MANITOBA.PRESCOTT..............F. J. French, K.C.

A. WeirMONTREAL. SARNIA............
SMITH’S FALLS,

W. A. DonaldPILOT MOUND
ONTARIO. La veil. Farrell A La veil

ST. CATHARINES, E. A. Lancaster, MJ.Thompson A Hunt 
.. .. R. L. Goenell

AKNPRIOR BRITISH COLUMBIA.
J. S. RobertsonST. THOMAS 

STRATFORD .. MacPhereon A Davidson 
TRENTON .. .. MacLellan A Mac Leilas 

John J. Stephens

BLENHEIM ....
BOWMAN VILLE.. R. Russell Loscombe NEW WESTMINSTER A VANCOUVER, 

Martin, Weart A McQuarrie■RANTFORD .... Wilkes A Henderson
■ROCKVILLE.................. H. A. Stewart

.. .. A. J. Reid
TEESWATER 
THORNBURY 
TILSONBURG 
TORONTO ..

.. .. T. H. Dyre 
Dowler A Sinclair 
.. Jaa R. Boat

CANNINGTON .. ..
CARLETON PLACE.. .. Colin McIntosh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY.

DE8ERONTO .. . 
DURHAM ..
GANANOQUE
GODERICH ..

Lougheed k BennsdtCALGARY
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Roberts— 

.. Fitzgerald A Fitzgerald RED DEER, Alberta .. Geo. W. Gta—.. .. J. C. Rose 
.. .. E. N. Lewi* WATFORD ..

BOILER SHOP.
London & Canadian 
Loan & Agency Co.

MACHINE SHOP AND FOUNDRY WORKS ASTHE STEVENSON BOILER. , w ,
",.rr„oi.,A. ont., o.

ÎÏÏTT2 me -u-, -rr«* «*
other Plate Work from this shop; while for well-drilling purpose* it has 
many boilers to Germany, Austria, India and Australia. It alao make* OU 9UH* 
Tanks, Bleach era and Agitators, Salt Pane. Steam Boxes for Stave and Hoof 
Mills, and any desired work in Plate or Sheet Steel or In*. — we as 
auctions of Machime Shops, including 9’eem Engines and Coatings in Iron a—

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1873.
.$1.000,000
• 255*222. 8,700,000

P&ld-up Capital 
Reserve............
Assets................

DEBENTURES
Iasned. one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani

toba, and Saskatchewan.
W. WKDD, Jr.,

Secretary.

having a full outfit of machinery and toots, hmhidtag Steen, Riveter, and m- 
of long experience. * invitee eompertsoo of the quality at Re wor . wit* •*”
shop in Canada.

URTHUR KAVARAGH,
manager.

j. H. FAIRSRHK.
raoPRirroe.

V. B. WADSWORTH,
Manager.

CX
>

03
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-SUM FIRESUGARS —TUB BEST ARE THE CHEAPEST 

ASK FOR AND SEE THAT YOU GET Founded AD. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World. 
Oanadian Branch:—15 Wellington St. B 

Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Jl HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districta

rmowi 
d Sale 
[olmee 
Colline 
Klein

laudry
D.C.L, 
i 242* 
acket* 
31roen

Extra, Granulated COMMERCIAL SUMMARY.

ANT) OTHER GRADES OF REFINED.

Supply your customers with only the beat sugars obtainable IT WILL PAY.

Manufactured by the —The tirst iron bridge in the United 
Kingdom was constructed at Coalbrook- 
dale in 1779.

Roger»
Luggls» 
i, K .0. 
Dunlop 
iheeley
lonneD
ilntyr»
istrong
Pelten

Canada Sugar Defining Co, Limited, MONTREAL, One
—the world is crowded only in spots, 

liv.-re ate- still 20,000.000 square miles 
of the earth’s surface that have not been 
exvJoicQ.

Leading Manufacturers, Etc.

(AnadiaK School 

Preston,ont

ORDER YOUR
—The first telegraph line in the Unit

ed tStates was opened for business in 
1841 and 32 years later the telephone 
was inireduced.Blank Books 

and FormsforLatehy
Allie»»

I —The Bank of British North America 
has opened a branch at Varennes, P.Q.

—It is estimated that there are near
ly live million Italians in the United 
{States.

à-

1910
And Insure Delivery in 

December.
Our Representative will Call 

on Request

Bentley
—Arrangements are pending betweenOFFICE,

SCHOOL.
CHURCH,

& LODGE 
URNITURF.

F'N’t BANK.OmCE,COURT HOUSE AND ( 
DRUGS' rE F " ' ■■ SrfpTTT...

A SPECIALTY.

Î the Newfoundland government and a 
{Swedish company for the establishment 
at St. .John’s, Nfld., of a peat 
tacturing plant.

h n> r h „ Q h:chh
ÜBZZ manu-

It is expected that 
the negotiations will be successfully con
cluded.

MORTON, PHILLIPS A CO.
auaonera. Blank Book Maker» A Printer».

'jDon»*

115-117 NOTRE DAME STREET. WEST,
MONTREAL. -Ut‘ municipality of South Vancou

ver awarded Wood. Gundy anl Co. 
$225,000 5 per cent debentures, repay
able at the end of 50 years.

DUVBt,
iQusntn

South
Vaiifcivei immediately adjoins the city 
of Vancouver, and has a population of 
11,000.

For SaleLY.

Be»»»*
oberte* A well finished CHERRY COUNTER 

about 20 feet long by 3 feet wide with 
door

—J be word "sterling,” as applied to 
money is said to be derived from “Eas
terling n name for the Germans who 
tride.l with Kngland in the twelfth and 
thirt ;• n ii centuries. Their money was 
of great purity: hence it was usual for 
the seller to stipulate for a payment in 
pence or‘pounds “sterling.”

swing
Was made for the Equitable Life Assu 

ranee Company of New York.

—.ALSO:—

A high CABINET DESK, made for the 
above institution ; all in good order.

,KS AS
Marine, 
ind Be- —The Canadian Proprietary Medicine 

Association has received the government 
returns for England, Ireland and Scot
land for the year ending March 31, 
showing that the contents of 550,000,000 
packages of patent medicines was con
sumed. costing the people some $140,- 
1HM),U00 Jind netting the government a 
revenue of $17.240,705, collected through 
the stamp tax. A license is issued to 
patent medicine manufacturers and of 
these 43,503 are in existence, costing 
$0.72 each per annum.

m

Add ress
Journal of

Commerce.
MONTREAL.

e
il StiB», 
1 Hooy 
ell pro
-on «a*

.nd me«
It*

K.
irroe
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taken over 
ager of the 
time of the 
engaged wit 
ereign Bank 
business.

United States from the Philippine Islands 

month of September, the first full month under the
for the cor-

—imports into thethe
cent

—Bank exchanges last week at all leading cities in 
United States are S3,172,912,706, an increase of 36.4 per

and 18.3 per cent compared with the
during the

tariff, aggregated $821,036, against $1,631,976,
Practically all tne imports of

compared with last year 
corresponding week in 1906. responding month of last year.

last (September entered free of duty, hut no sugar produced in 
—(i. A. Stinmon and Co. have recently been awarded $2,- ^ phjlippinpg was imported into the United States during

600 6 per cent Vonda, Saak., debentures; $1,600 mature in SepU.mbpr last> though in September, 1908, 35.168,000 pounds
twenty instalments, and the rest ill ten instalments, and are 

issued for local improvements.

—Our Des 

cattle are s<were brought in.

doubt to thsix months of the present 
of deaths over births in France of 28,205.

— \ ital statistics for the lirst
British offices transacting accident and ha bill 

total sum of £7,398,128 in 
Claims ab-

real and otJ 
prices some\ 
by the farm 
the rural "tel 
i ester, or tl 
explaining d 
cost of oper 
the rt side ut» 
«.'stem if it 
another nivvi 
2s a pa nee, hat 
Uovei liment 
cently from 
up, about 3,1 
what is kno>

Sixty-eight
ty insurance in 1908 received a 
premiums, as compared with £6,976,591 in 1907.

£2,951,892 having £593,790.

year show an excess 
In 1908 the excess of deaths was 10.508, and this growing dis-

of alarm for the future oferepancy has raised again a cry 
the French race, which is the only people Of Europe vxperienc-

statisLician,
soi bed £ 4,352,536 and expenses

the
families in which

Dr. Jacques Bertilion,the banks of St. Petersburg and Moscow 
have been the victims of the forgery of British £5 notes, and 

tifty of these have come back to the Hank of 
bank lias been victimized to the ex-

mg depopulation, 
proposes a heavy increase of taxation upon

For some time

there are two children or less.already over 
Kngland. One Moscow 
tent of £ 1 .),U0().

A contract tor the renewal of the Franco-Canadian steam- 
snip service Inis been signed by the Minister of Trade and 

Sir Richard Cartwright and the Allan Line.1 lie Dominion (iovemmeiit is calling lor tenders for the 
debris of the old Quebec Bridge from the south 

This is tile first step to- 
the

TheCommerce,
contract will provide a fortnightly service between the ports 

ten-knot service the Government undertakes
removal of the 
shore where the collapse occurred. For anow used.

to pay $5,555 a round trip, and this may 
666 for a round trip made at 12 knots.

from the opening of navigation of 1910.

and larger structure on 
of which a hoard of engineers is now working.

ward replacing it with the be increased to $6,- 
The contract is for

—The Kail 
DU linger, ha 

shipping busi 
serrations in 
tions are not 
probably be 
gestion is on 
shippers. It 
shipping day 
trains convey 
over all othe 
tion of rapid 
ness, for it v 
such trains o 
ing of stock 
might be nec< 
nients of live 
on the differ 
remain as th 
vice costing 
pers receiving

harvest is shown in reports to one yearThe extent of l he western 
tin- Trade and Commerce Department of grain inspections.

31,279,000 bushels compared American rail-__A decrease in the number of casualties on
Vp to October I4„ the total
with 20,564.450 in the corresponding period of 
Wheat totalled 25,395.000 bushels as against 17.363,850 in 1908.

roads for the year ended July 30, 1909, is shown by a report
Dur-

last year.
State Commerce Commission.issued by the Interstate

. killed, ami 63.920 were injureding the year 2,791 persons 
on railroads, as against 3,764 kill.nl and 68.869 injured during 

The total number of ;o!iisions and derail-

ves notice otil», .lames I Sa y and Fasten, Railway Co. gi
of Parliament for authorityapplication at Ule coming session 

to Imild a line of railway from Abitibi on the Canadian Nor
thern Railway, in an easterly direction, passing south of Lake 
St. John to the mouth of the Saguenay, with a branch line to

the previous year.
nients during the second quarter of 1909, 
damage to curs, engines and roadways was $1.703.642.

2,100, and the

Pa Fa Bay. —Transportation, shipbuilding and the construction of dry-
docks formed the chief topics of discussion at the quarterly 

of the Halifax Board of Trade. The board placed it-
are announced inThe following new Montreal companies 

the Canada Gazette : —River View Realty Co.. Ltd., capital 
$99.(101).- ti. Fierce Co.. Ltd., capital 875,000, to operate trad
ing posts and stores.—Shawinigan Cotton Co., Ltd., capital 

capital of the Lacoste Ship Brake Co., Ltd.,

meeting
self on record as being in favour of giving a large bonus to
the Canadian Paeific Railway to bring its trains into Halifax 

over the company’s own line, and with this object in view a 
committee was appointed to wait on the C.P.R. officials and 
ascertain on what terms they would be willing to bring then- 
railway system into Halifax.

$1,000,900. The 
is increased from $45,000 to $65,000.

344 municipalities in Ontario in which there are 
permitting Urn sale of liquor. The total number

was 2,328. ex- 
These were divided

There are
no licenses
of liquor licenses issued in Ontario this year 
elusive of brewers* and distillers licenses.

Tavern licenses. 2.010: shop licenses 253; whole-

—Dispatclu 
Canada, repo 

ing centers a 
leading coinn 

showing mor- 
disposition tc 
higher prices 
largest produ 
withdrawal o 
price list. 11
ness of hides 
of course soo 
Dry goods wl 
country distr 
received by m 
be quite acti 
hardware and 
been well su? 
market is st< 
Sugars are fi 
very strong o 
entirely satis

jSew Inventions: The following Canadian and American pa-
of Mar- 

and
tents have been recently secured through the agency 
ion and Marion, Patent Attorneys, Montreal, Canada,

the subject will be

as follows: 
sale licenses. 23. and club licenses 42

Any information on\\ aslungton, D.U. 
supplied free of charge by applying to the above-named firm.

Frederic de Mare, Paris, France, device for projec

tion the Herman Government is preparing to
It has asked the

It is stated
tax the unearned increment in land values.

to furnish information looking to the 
$5,000,000 yearly, but with possible fu- 

hundred German municipalities

Canada;
Federal Government s 
initial production of 
ture expansion, 
already levy local taxes

Otto Frick, Stockholm, Sweden, electric transformer
movement;

lions;
turnace; Avila Gauvin, Montreal, One., pmno 
Georges Claude, Paris, France, the liquefaction of air and its

States: Joseph
More than a

the unearned increment.on its constituents. —Unitedseparation into 
Hood, Montreal, Que., potato harvester; Thomas Healey, Low-

Thonias Wm. Burk. Belleville,- flic Pullman Vo. for the fiscal year ended July 31 shows 
its history. The gross earnings 

$31.686.999. while the profits from the

ell. Mass., V.S.A., belt cleaner;
Ont., planter; Lorenzo E. Morel, St. Hyacinthe, 'lue., air 

brake.

Ifi.' largest gross earnings in

of its ears amounted to
end of tile business, rentals, interest, etc., am-manutacturmg

minted to $2,114,156, making total gross receipts $33,801.155. 
This figure is larger l.y 6.9 per cent than the gross earnings 
of $31,620,240 for the year ended July 31, 1908.

action in which—Advices from Owen Bound state that an
is the defendant, will be heard at Owenihe Sovereign Bank 

Bound at the assizes this week. 
by the member of the old private banking firm of Telford and 

Co. to recover $20,000 under the contract made when the pri-

The action is being brought

$2,533,054.The total taxes of Winnipeg this year 
This sum is made up of $1.619.959.80 general taxes $705,284.38 

improvement taxes, $206,251.60 business taxes, and $1,- 
558.35 due for school taxes from property which is exempt 

Bince 1904 the general taxes have 
from $698,816.70 to $1.019,050.81). and the local 

provement taxes from $268,150.90 to $705,284.40.

are

business to the Sovereign Bank.
breach of the

vate bank disposed of its 
The Sovereign Bank replies that there 
agreement because of the fact that Mr. M. lelford entered 
into an engagement with the Merchants Bank, Owen Sound, 
after the Sovereign Bank had closed and the business had been

local was a
—Our Osha' 

has Icon fair! 
sequence then

from the genera 1 rate.
im-grown
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taken over iby the Merchants Bank, 
ager oi the Owen bound branch of the «Sovereign Bank at the 
time of the failure. The plaintiff's claim that Mr. Telford 
engaged with the Merchants Bank at the request of the Sov
ereign Bank officials, and to aid them in winding up their 
business.

Islands Mr. Telford was man- have been several inquiries tor 
getting very scarce, and 1 thing building will be active next 
spring.
.School and Y.M.C.A. buildings are well under way. Large 
additions have been made this year to the McLaughlin Car
nage Shop, the steam and gas fittings. The Scholfield Woollen 
W orks and the Hobson Tannery, and these with other indus
tries are very busy.—Percy Penn, who carried on a small con
fectionery business has made assignment for the benefit of 
lus creditors to William Dickie, assets and liabilities small.

T. Hayes, of the Ventral Hotel, whose health has failed, 
lias sold out to Mr. Mallon. of Toronto. —M. Tamblyn lias 
dosed his drug store here, and F. Hallitt has in the

some. Houses for rent are
ndcr the 

the cor- 
ports of 
duced in 
i during 

pounds

An hospital is to be erected at once and the High

—Our Deseronto correspondent writes:—It is said that beef 
cattle are somewhat scarce in this district at present, due 
doubt to the great numbers that have been shippeU-Jto Mont
real and other places the past season. This will likely give 
prices somewhat of a hoist about here.—A meeting was held 
by the farmers of an adjoining township in the interests of 
the rural telephone system, and was well attended, 
lester, or the .Northern Electric Vo., addressed the meeting, 
explaining details of the system proposed, and the probable 
cost of operation, 
t he i t sidenis of the community, in regard to their using the 
sx stem if it is established, and their report will be heard at 
another meeting, to be announced later. Mark Pizzariello, of 
.Napanee, has sold his grocery stock to W. S. Newman.—The 
Cover muent Patrol Boat Navarch, arriv-d in Belleville re
cently from a trip to Kingston and other ports. On the way 
up, about 3.UÜ0 feet of gill nets were seized, being tak< n from 
what is known as the Beach, near Pictoa.

no

present 

if 28,205. 

ving dis- 
iture of 
xperienc- 
tisliciaii, 
in which

stand opened a stationery and fancy goods business. -The V. 
N. K. contractors have commenced grading for the new line 
.just north of here, but find it difficult to get sufficient 
and teams. They are 
$4.00 for man and team.

Mr. Fcr-

inen
paying from $1.50 to $1.75 for men and 

A great many apples an» still on 
the trees in sections and it is fourni that frost on the night 
of the- 28th has seriously damaged them. If we had some nice 
mild weather, not too warm, they might be saw d

A committee was appointed to canvass

n steam- 

ade and
The

Control oi the Alaska Ventral Railroad, which extends 
from Reward, Alaska, 5U miles northerly’ toward the Yukon 

Kivcr, passed last week from F. V. .lenimett, trustee for the

die ports 
idertakes 

d to $6,- 
ict is for stockholders of the defunct Sovereign Bank of Canada to the 

Alaskan -Northern lxaiiwav Co.
*.iu,u.iU,(;oo corporation.

—The Railway Commission's operating expert, Mr. A. F. 
1 hi linger, has recently been making a study of the Jive stock 
shipping business of the Northwest. He has embodied his ob
servations in a report worthy of consideration.

1 lie railway company is a 
The Alaska Ventral, after bankrupt-

ic.m rail- 
a report 

n. Dur- 
•e injured 
i-d during 
nd derail- 
, and the

cy proceedings, was sold at Valdez on October 9 by order of 
tlie L .K. Court, and Jeannett, acting for stockholders of the 
bank, bought the road for $ti 0,000.
Railway has been gimruiiv cf. iii.û with living the cause of 
the downfall of the Sovereign Bank, 
sunk in this enterprise it has always been asserted that the 
bank might have financed the Chicago and Milwaukee Rail
way to completion, and saved ils own position, 
the bank advan.ed some two million dollars

That condi-
The Alaska Centraltions are not always satisfactory the railway management will 

probably be willing to admit. Mr. Dillinger’s principal sug
gestion is one that calls for co-operation on the part of the 
shippers. It is that the railways should establish a stock 
shipping day once a week on the branch lines, 
trains conveying live stock should 'be given the right of way 
over all other freight trains. This would simplify the ques
tion of rapid transit, so important a factor in the cattle busi-

But for the capital

On this day
Altogether

to tlie joint
enterprises, which were engineered by the same group of men. 
Although the Alaska Ventral is a thirty-million dollar corpor-n of dry- 

quarterly 
placed it- 
bonus to 

o Halifax 

in view a 
ficials and 
►ring their

ness, for it would be an easy matter for the railways to 
such trains on a schedule, with provision made for the water
ing of stock in transit. To make such a service possible it 
might be necessary to give the railways power to refuse ship
ments of live stock except 
on the different branches.

run ation, as stated in the despatch, only three and a half millions 
ot bonds were actually issued, and of these the Sovereign 
Bank held some two and a half millions. The hank has now 
been able to secure the co-operation of the other bondholders 
and has purchased tin- rmd for 111* amount named. The bond
holders have thus obtained title to the property, and the sale 
to the Alaska Northern Kailway *s * legal formality, as the 
new company is organized to comply with the Vnit#>ri States 
laws, and incidentally to escape from the old name which was 
rightfully considered to lx* not mu h of an asset.

on tli * day fixed, which might vary 
Otherwise the difficulties would 

remain as they are at present, with the provision of the 
vice costing the railways more than it should and the ship
pers receiving less satisfaction from it than they might.

ser-

— Dispatches from branch offices of H. G. Dun and Co., in 
Canada, report continued satisfactory conditions at the lead-

leric-.m p«i- 
y of Mar- 
ada, and 
»t will be 

med firm, 
or projec- 
•ansformer 
novement; 
lir and its 

Joseph 
a ley, Low- 

, Belleville, 
Mue., air

ing centers and steady improvement in the demand for 
leading commodities.

the
Merchants in country districts 

showing more readiness to anticipate future wants and this
a re

6 an sdisposition to stock up is stimulated by the expectation of 
higher prices in several important lines. Last week the two 
largest producers of gray and bleached cottons gave notice of a 
withdrawal of all quotations pending the issuance of a new 
price list. J light r quotations for leather, forced by the dear
ness of hides, are gradually being established, and th.se will 
of course soon be reflected in the prices of boots and shoes. 
Dry goods wholesalers report a brisk trade, especially in the 
country districts, and the numerous sorting up orders being 
received by mail show that retail trade in those sections 
lie quite active.

must
There has been a fairly good movement of 

hardware and the demand for the various kinds 
been well sustained, with prices very steady, 
market is steady and the movement of heavy goods 
Sugars are firmer, although prices are unchanged, 
very strong on account of light supplies. Collections are not 
entirely satisfactory.

n in which 
d at Owen 
ng brought 
Celford and 

len the pri- 
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ch of the 
ord entered 
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ss had been

of irons has
The grocery 

fair. 
Teas are

lût
■

B;:1 m
\ .—Our Osliawa correspondent writes:—Business in 

has keen fairly active for some time in every line and in 
sequence there is not

Oshawa 
con-

an unrented store to be had, though there

'til amST. ■ -y ,• ■■ j
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British Fire Office Established is 
Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)

with which is incorporated
The Pelican and British Empire Life Office, 

(Founded 1797).
HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

PATERSON <& SON
Chief Agents.

The Standard Assurance Co.
OF EDINBURGH.

First

LAWe atabl Ished 182©.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS..............................................................
INVESTMENTS 
KEVENUE . .

MONTREAL.
................... $60,000,000
............... 17,000,000

.................. 7,500,000
UNDER CANADIAN BRANCH

Assets ext
(WorldWidb Policies.)

Apply for full particulars, D. M. McGOUN, Manager.
*

Fire risks accei 
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able property.. H. CLARK KENNEDY, Secretary.
Agents wanted 

Canadi

In 1908 the Canada Life’s expenses 

reduced, the mortality rate 
interest rate earned was higher than in 1907.
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The Oldest Scottish Fire Office.A copy of Annual Report will be sent on 
receipt of request at Head Office, Toronto.

MONTREAL.rant'Ht" Head Office,

The Northern Assurance Company, Ltd.
OF LONDON, Eng.

Funds [1 908.1 K—

R. MILSON-SMITH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

guardian building

-^Income and
Capital and Accumulated Funds,
Annual Revenue from Fire and Life, etc. Premiums and 

from Interest upon Investt d Funds 
Deposited with the Dominion Goverrmtnt for Security 

of Canadian Policy Holders

First class$49.490,000

9,015,000

MONTREAL.160 St. James St.465.580

MARINELIFE
Established 1865
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Q. Ross Robertson & Sons,
General Insurance Agents and Brokers.MONTREAL, FRIDAY, NOVEMBER 5. 11)09.

Telephone Main 1277 
Private Office, Main 2829Bell Telephone Bldg., Montreal. 

P. O. Box 994.

MODERN RAILROADING. Althoughto San Francisco and Portland, Oregon.
We resume from the 22nd ultimo our account of the 

of the late E. H. Harriman whose gradually ae-
nearly half of this “Sunset Route,” as it was named, 

water transportation, nearly 75 per cent of thecareer
qui red control of a great portion of the communicating 
railways of the United States secured for him the title 
of "The most Powerful Man in America."

Up to the first year of the present century the trans- 
the south of the international boun-

was
bus'ness moving from New York to San Francisco went 

Next in popular favour came the route 
Although this road 

owned its rails only from Omaha to Ogden in Utah, it 
had entered into traffic arrangements with other roads, 
east and west, which permitted it to bill goods through

Midway between

that way. 
controlled by the Union Pacific.

puliation lines on
clary, to the Pacific Coast had preserved fairly well

I n the course
a na

tional anil non-monopolistic character, 
of half a century there had Been developed six great in
dependent transcontinental highways to

of the a 1 parent lv eon fused mesh-work presented by 
a transportation map of the l ni ted States, live distinct 
railroad trails have been worn down—six transcontinen- 

which commerce moved uointerrupted-

froin New York to San Francisco, 
the Union and the Southern Pacific came the great 
Santa Fe, which itself owned a complete line from Chi- 

tlirough Kansas, Colorado, Now Mexico and Cali-
The Gould

Calif irn a.

Out cago
forma, to Los Angeles and San Francisco. 
svstem, which controlled a continuous line from Toledo 
to Ogden—whence it easily connected with San I-ran- 
eisco over the Central Pacific—was the fourth active

In 1901

tal “lanes” over
]y front the Atlant e to the Pacific seaboard, 
that, in order to complete these routes, it was necessary 
to piece together parts of separately owned railways, 
did not destroy for the practical purposes of commerce, 

Their owners entered into traffic

The fact

competitor for transcontinental business, 
construction work had been begun on another import
ant road which, when finished, would furnish a 
great outlet from the Pacific to the Atlantic, 
was what is now known as the San Pedro, an entirely 
new railroad nearly a thousand miles long, connecting 
Los Angeles with Salt Lake City, whence, through 
traffic arrangements with the Gould properties or the 
Union Pacific, its trains could readily find their way

fifth ma
the unity of each, 
agreements, and made such rates for earr iige, that their 
roads, when thus pieced together, became through lines. 
The Southern Pacific Railway entirely controlled the

'Phis was composed "of

This
Han

most popular and successful. 
its line of steamships from New York to Now Orleans 
together with its radway from

so pNew Orleans
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iehed hi
ing line, the Gould system, he eliminated as a factor is. 
the Pacific coast traffic.

When Harriman acquired the Southern Pacific sys
tem, the most efficient and conspicuous members of its 
staff were Julius Kruttschnitt and John C. Stubbs. 
The former had started his railway career as a road 
master in the Southern Pacific, the latter as a freight- 
agent, and both had risen, step by step, to the chief 
executive positions in the organization. These twe 
men became the Harriman field-marshals in the man
agement of the consolidated Union and Southern Pa
cific systems. Placing himself, as President, at the 
head of both these railroads and their subsidiaries, 
Harriman created two positions which were unique is 
United States railway management. He made 
Kruttschnitt Director of Maintenance and Operation, 
and Stubbs Director of Traffic. Under Uarriman’s 
general supervision it was Kruttschnitt’s business te 
keep the Harriman lines constantly in a condition of 
physical efficiency, and to operate them all at the low
est possible cost consistent with good service; it was 
Stubbs’ duty to get the business. By the unanimous 
judgment of railway experts, “these two men made the 
most perfect working team to be found in any railway 
system in the United States.”

(FOUNDED 1826.)ince
Eng. LAW UNION & CROWN

INSURANCE COnPANY,
(OF LONDON.)1

$29,800,000Assets exceed,fe Office,
OVER $5,000,000 INVESTED IN CANADA.

Canadian Head Office ;Fire risks accepted on most 
every description of insur
able property.DA: 112 St. James St, MONTREAL. 

J. E. E. DICKSON, M*N*er*
ontreal.

Agents wanted throughout 
Canada.D/V

Agente.

from Chicago to New York. Several other large Wes
tern roads, the Burlington, the Rock Island, and the St. 
Paul, by traffic agreements with connecting lines, com
peted on a smaller scale than the lines mentioned, for 
business to the Pacific Coast. All but a small fraction

E CO.

Office.
of the California business, however, was controlled by

As a sixth transcon-
EAL.

the road described in the text, 
tinental route we must include the all-water line pro-TH
vided jointly by the Pacific Mail and the Panama Rail
road Company. This was made up of the Pacific Mail 
Steamship line from San Francisco to Panama, the Pan
ama Railroad across the Isthmus from Panama to Co-

Railway 
rat claw 
inde al
ii an*g«d lon, and the steamship line from Colon to New York. 

For forty years this transportation route from New 
York to California had been constantly used.

Some eight years ago strong competition raged am
ong these independent lines, 
competition prevailed, it is not implied that there was

FREAL.
FRANCE AND THE PAYNE TARIFF.

NE When it is said that According to an official statement of the Bureau of 
Manufacturers at the Capital of the United Shites, 
the application of the maximum rates of the French 
tariff to American products now enjoying the benefit 
of minimum rates, would represent an increase of from 
Ü3 to 201 per cent. On the other hand, when the ex
isting commercial agreement between I ranee and the 
United States terminated at the end of last 
month, certain products of France which have enjoyed 
the minimum rates of the Dingley law would be sub
jected to increased duty ranging from 20 to 60 per cent. 
The increases on various American articles would be 
substantially as follows:—Manufactured and prepared 
pork meats, 100 percent; canned meats, 33 per cent; 
lard 60 per cent; fresh table fruits, 200 per cent; dried 
or pressed fruit, 70 per cent; paving blocks 43 per cent; 
staves, 67 per cent; hops, 70 per cent; petroleum, all 
classes, 100 per cent; heavy oils and residues of petro
leum, 33 per cent. The increases on French products 
in the main are detailed as follows:—On brandies, 48 
per cent; on still wines and vermuths, 29 per cent, oe 
champagne and all other sparkling wines, 60 per cent. 
It should be noted that the imports into the United 
States from France of dutiable articles during the fis
cal year of 1908, amounted to $12,173,481, and that 
the French imports from the United States during the 
same period aggregate $21,021.220.

If the statement is correct, the French tariff seems 
to have the best of it at present. What puzzles cet- 
siders is, why was this tariff influentially launched hy 
the United States against a nation which was trading 
with it to its own advantage? If, however, through 
government agents the Payne tariff committee had

on s, competition in rates. For twenty years, except at ir
regular intervals and for particular purposes, railroads 
in this country have made no attempts to compete on 
the prices charged for transportation. That, however, 
does not mean that cut-throat competition did not pre
vail. The traffic managers of the rival lines would 
meet amicably and fix common rates, and then go out 
into the street and fight each other for business, 
the lines had offices in every corner of the United 
States where any considerable quantity of traffic “orig
inated.”

In 1877 
lain 8828
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of the 

-co went 
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All

A multitude of freight agents haunted the 
large warehouses of the Atlantic cities, stood upon the 
steps of the great factories of New York and Pittsburg, 
made their headquarters in the packing-houses of Chi
cago and Omaha, and penetrated to the most remote 
sheep-farms of Idaho, the lumber-camps of Oregon, and 
the orange groves of California. Besides the rates 
charged, there were plenty of grounds for competition. 
One could get the business to his destination in shorter 
time than any of his rivals; another promised that 
smaller proportion of the goods would be broken in 
transit; while

a

a third had a better equipment for the 
particular kind of merchandise that was to be moved. 
1 he only unhappy persons were the shippers, whose 
lives were made unbearable by the constant solicitation 
of these “numerous and raucous solicitors and contest
ants.” Harriman secured personal control of four of 
these previously competing routes—the Hnion Pacific, 
the Southern Pacific, the Pacific Mail, and the 
Pedro.

San
In the fifth, that provided by the Santa Fe, he 

obtained so predominant an influence that it 
ed to be operated as a hostile line. The sixth compet-

soon ceas-
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pvjvv.t that il L only ignorance or incompetence which 
causes the average United States or Canad.an fanner

Here are

learned' that this almost prohibitive tari It was already in 
* ot preparation at l‘ans, niueh that i 
becomes clear and the bitterness of the minimum 

■classes of the new l .S. law i> explained.

otherwiseiscourse such a small return for his work.to receive
the reports of the average yields of spring wheat per 

of the three great wheat producing States for live 
years, this year’s figures being partly estimated :

m sty
and maximum
As things stand, the chances are good for an u.xpeu-

between the two Re-
acl'c

and disagreeable tan if 
publics, which can do little good to either of them.

It has been seui.-oflieially announced from Washing
ton that the provision leaving the imposition of the 

the hands of the president (presum- 
be understood in Canada as im- 

lorce against

warSi VC
1907. 1908. 1909.

10.9 13.0 12.8 10.5
1905. 1900.

13.3■Minnesota................
North Dakota . . . 
South Dakota . . .

10.0 11.0 13.7
12.8 14.1

14.0 13.0
13.7 13.4 11.2maximum rates in

ably in Council) may
plying that these clauses will not be set in 
our imports or exports. Considering that last year 
sold the States, goods worth $1)2.603,094 and bought 
to the value of $269.168,593 we hardly expected there 

tariff war started in that quarter, 
of this matter which is worth

Minnesota lias, for 1909, a record yield for the years 
returns have been compiled, and the acre-

As compared
since average
age reaped has been unusually large, 
with English averages of between 21 and 17 bushels to _ 
the acre, the returns have been lamentably small, how- 

and show' how well founded have been the com
plaints directed against the slipshod, haphazard

Even Manitoba has done

we

would lie much of a
Tin re is another aspect

ever
me

son,e cons deration. If the Franco-Canadian treaty is 
accepted by the Dominion Parliament at the approach
ing session' us it has passed the French Senate, Can
ada will \y able to trade w.tli France on 
vanlagcous terms than the United States van now otter, 
even under the minimum Payne tariff clauses.
States have already seen this country deprive them of 
an important export trade, when the Agricultural Ma
chine makers set up factories here for the express pur- 

advantage of our trading privileges with 
Will the astute poii-

thods of the western States, 
better than that her average being 18.98 for the last 
20 years, never falling even in drought and trost years, 
below 12.1, while Minnesota tell to 10.9, as recently 

For the three Canadian spring-wheat pro- 
thv averages for the same period as quoted above

much more ad-

as in 1906.
vinces, 
were —

The

1905. 19011. 1907. 1908. 190
21.07 14.49 14.22 17.28 10.
23.09 18.50 14.04 13.68 19.
21.46 23.07 18.25 18.81 22.

Manitoba..............
Saskatchewan 
Alberta ................

post; of hiking
France and Europe generally.

Washington allow history to repeat itself on 
rates be imposed toticiaus al EvenThese results are by no means satisfactory, 

when all excuses are made for settlers ignorant of all 
farming skill, and of the changed conditions confronting 
the European immigrating farmers, ihe difference be
tween the 40 bushels actually marketed by some men, 
and the completed average returns, is by far too great. 
We have a right to expect at least half the possible 
yield, from those who are attending to the wheat grow
ing department of the Canadian estate. A loss of fifty 

cent of possible profit will ultimately ruin any 
business. In the case of granted lands, the public do
main is suffering well nigh irretrievable loss, as well. 
Soil, once impoverished, is restored to fertility at great 
expense, and with immense difficulty. There are por
tions of the earth now practically desert where at one 
t.me wheat was grown profitably.

Perhaps we have been in too great a hurry to settle 
western lands, and have not allowed place for the

laiv.e scale, or will the maximum
kind of Zollverciu ? Ordragoon Canada into joining a

is ,hr Vanadian-States trade of sufficient importance . 
a/T as a counterpoise to such an attempt ?

It promise- to be a very pretty quarrel as it stands, 
and gives rise to a suspicion that there is something 

amateurish about the work of the statesmen
Doubtless thereslightly

publican system, 
deal for the embassies to accomplish, ai d 

for special treaties before France and 
the new customs tariffs 

tentative mood—originated.

trained under tin IV

will be a good per
possibly occasion 
the United States sit easily in
tiny have-—possibly in a

AVEU ACE YIELD OF WHEAT.THE
the time worn farms 

same
It is one thing to raise grain on 

of the old world, and quite another thing to do the
virgin soils of America. The dearly bought ex- 

- which has taught European agri- 
tlieir fields so as to obta.n the host ie-

our
selection of promising farmers. Our free grant system 
has doubtless induced some eager souls to take up farm
ing who are without personal experience, or the ability 
to use the experience of others, 
revise our original opinions as to the value of the prairie 
lands, and to decide that they have an actual value al- 

dy, which must he paid by those who desire to make 
of them. The three Provinces should no longer

on the
pcriencc ol many year 
eiilturists to nurse 
suits from them, is obviously not the kind of experience

The steady ro-

Surely it is time to

Canadian farmers require to exercise.
grains, meadow, pasture, roots and 

scheme of the western 
:* >r roots,

roatalion of coarse 
wheat, has no place in the crop

cattle to pasture, no 
feed to the soil. That there is an 

to be acquired, and that with surprising ra-
which

use
he compelled to offer inducements to the flotsam and 
jet son of the world’s population to condescend to drag 
out their existence upon their potentially valuable 

Evidently the present plan has failed on the

usefd.’iu ?!' w'.o liar 11)> 
and no manure to
experience
piditv and cheapness, is proved by the success 
follows the labours of some of the western men, who 

thus early in the history of the country, deriving 40 
bushels of wheat to the acre from their farms. This 
is almost on a par with the increment obtained under 
the expensive treatment of lands in England.

lands.
whole, though it has given us some useful and brilliant- 

Canada should never rest satis-ly successful farmers. 
fled with returns of 19 bushels to the acre from her

The returns from the
are

magnificent western territory.
Dacota’s and Minnesota, show us the necessity for dolt

ing somethin 
wheat grow!) 
sink to their 
vigorous reft

Since 190- 
asbestos indi 
history : the 
lued at $1,19 
ounted to 61 
crease in pro 
and in value 
crease is due 
last number 
rope. As a 
ments have I 
producers lia 
total capacit; 
was 3.500 to 
time about ( 
all expeotatic 
now in coursi 
year 1909; w 
tons per day, 
000 tons. I 
plies 90 per 
In foreign c 
from year to 
of these rest 
bestos marke 
the Canadian 
para live y out 
deposits so fi 
showing prae 
there seems 1 
speotive work 
keep pace wi 
ly increasing 
this importai

In additioi 
, new Brough! 
prominence 1 
carried on by 
dividuals. B 
mills were w 
operation, an 
added to the 
Serpentine ri 
traverses in 
Broughton ai 
varies from 
width so far 
attains seven 
m les.

Recently a 
tine has lieei 
the Gatineau 
found there i 
mise of quan 
made practic;

S 8
 ê 

:



Even 
ut of all 
lfronting 
ence he
me men, 
>o great.

possible 
lat grow- 
s of fifty 
uin any 
ublic do- 
as well. 
at great 
are por- 

re at one

to settle 
e for the 
it system 
up farm- 

lie ability 
3 time to 
lie prairie 
value al- 

> to make 
10 longer 
tsam and 
3 to drag 

valuable 
id on the 
brilliant- 

rest satis- 
from her 
from the 
y for do*

b which 
farmer 

lore are 
mat per 
for five

3. 1909. 

.8 10.5 

.0 13.7 

.8 14.1

he years 
he acre- 
unpared 
ishels to 
ill. how- 
he com- 
rd me- 
ias done 
the last 
st years, 
recently 
icat pro- 
sd abm v

THE CANADIAN JOURNAL OF COMMERCE. 661

well-to-do farmers, have made little or no attempt to 
exploit it. In experienced, practcal hands there may 
be huge fortunes derived from the Laurentian range, 
in which this exhibit occurs. It is understood that the

ing something to -advance the standard of the average 
wheat growing farmers. 
sink to their levels, as we certainly shall, unless some 
vigorous reforms are inaugurated.

We can have no desire to

present owners of the Thetford mines lately refused an 
offer from one of the mergers of $5,000,000 for their 
holdings. Last year’s exports were 59,132 tons, valued 
at $1,758,057, and the total productions were estimat
ed as being worth over $5,000,000. The very handsome 
serpentine rock found in the neighbourhood of the as
bestos is valuable for polish ng and ornamental pur
poses, and w 11 probably soon find markets at prices 
which will add to the value of the deposits.
Africa has also begun the development of asbestos 
fibre, and is said to have some valuable deposits of good 
fibre. So far, however, the world looks to Canada for 
the greatest portion of its asbestos, and the new dis
covery in the Laurentians, which the old geologists 
si de red to be mainly barren syenite, goes to show that 
she is likely to retain her supremacy.

For some years past the headquarters for the 
facture of asbestos products was at Ambler, l’en. 
is the avowed policy of the new combination, however, 
to establish factories in Canada, because of the

ASBESTOS.

Since 1901, according to the official Blue Book, the 
asbestos industry has progressed as never before in its 
history : the production for 1901 being 35,479 tons va
lued at $1,199,919; whereas in 1907 the production am
ounted to 61,985 tons valued at $2,483,211, or an in
crease in production in three years of over 75 per cent, 
and in value 100 per cent. This unprecedented in
crease is due principally to the great demand during the 
last number of years from the United States and Eu
rope. As a consequence thereof, the older establish
ments have largely increased their capacity, while new 
producers have been added to the list, 
total capacity of all the mills in the asbestos district 
was 3 500 tons asbestos rock per.-day ; at the present 
time about 6,000 tons of rock can be treated, and if 
all expectations are realized, several new milling plants 
now in course of construction will be added during the 
year 1909; which will mean a further increase of 1,000 
tons per day, or a total capacity for all the mills of 7,- 
000 tons. It is now acknowedged, that Canada sup
plies 90 per cent of the world’s production of asbestos. 
In foreign countries new discoveries have been made 
from year to year, and great hopes as to the exploitât'on 
of these resources were entertained ; but so far the as
bestos market has been almost exclusively supplied by 
the Canadian mines. The future outlook of this com
parative young industry is very encouraging, and as the 
deposits so far developed are mostly of large extent, 
showing practically an unlimited supply of the mineral, 
there seems to be no doubt that the capacity of the re
spective works can still gradually be enlarged in order to 
keep pace with the demand: prompted by the constant
ly increasing number of the commercial uses to which 
this important mineral is being applied.

In addition to the original deposits at Thetford the 
.new Broughton Serpentine range has lately come into 
prominence by reason of the considerable development 
carried on by a number of corporations and pr vate in
dividuals. Before the year 1907, only two mines and 
mills were working in that district; to-day, six are in 
operation, and before long more establishments will be 
added to the list of producing mines. The Broughton 
Serpentine range commences in the third range, and 
traverses in southwesterly direction the township of 
Broughton as far as range XI. 
varies from 100 to several hundred feet ; the greatest 
width so far determined being on range VI., where it 
attains several hundred feet. Its total length is eight 
m les.

Recently a valuable deposit of light coloured serpen
tine has been discovered in the Township of Aylwin in 
the Gatineau country. The quality of the asbestos 
found there is of the very finest, and there is good pro
mise of quantity. So far, this discovery has not been 
made practicable to manufacturers as the owners, being

South

con-

in 1904 the m a nu
it

nearness
of the raw material, and in order to take advantage of 
our exporting facilities. In the vicinity of this city, 
and, we understand, in the Eastern Townships also, es
tablishments are now approaching completion, 
will, it is hoped, help to put

which
an end to the shipping of 

raw material, and also give the country the advantage 
of fimshing its manufacture with Canadian labour.

THE COTTON SITUATION.

There is in the trade a general scepticism regarding 
the reliability of the Washington official figures of the 
cotton crop of the season. The June report showed the 
plants to be in 
the normal, and there does not appear to have been suf
ficient bad weather since then to account for the fall in 
productive value to 58.5 per cent of an average crop. 
Still, it is difficult to believe that the Government ob-

most promising condition, well above

servers would mislead the world in so important a mat
ter, or that any carelessness would account for a glar
ing mistake in a trade affair which would possibly add 
millions to the value of raw material, or might demor
alize the whole trade. At any rate, holders have not 
been slow to take advantage'of the situation. Advances 
amounting to no less than 30 per cent were quoted, end 
as supplies on hand are nowhere large, there has been 
consternation at some of the mills. In New England 
there have been short time notices posted in many fac
tories, and the remainder have closed down altogether 
for the present. It is fully understood that prices of 
finished goods can hardly be run up to corresponding 
heights and there is the lurking fear that the resour
ces of British manufacturers are not circumscribed by 
the situation in the southern States. Russia, India and

Its productive width

Egypt have good crops, and there are no troubles in 
the Manchester factories as yet. In Canada there hai
been some little cutting of time, and delimiting of piecé 
work. This is merely a matter of prudence, and of
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produced ten to twelve years ago. A factory content 
to keep its looms running at, say, 50 picks a minute, 
when other concerns on the same class of goods were

provision against eventualities, and may not be con
tinued for very long. No doubt there will be 
collations of piece goods orders, owing to the threaten- 

cotton holders, and over manu- 
If the general 

belief is well founded, and the rises are being caused by 
the machinations of the planters and southern 
sion men, there will be reaction sooner or later, against 
which it is well to be prepared, 
conditions are perplexing and unsettling, and it is diffi
cult to forecast tiic outlook.

In (iermany, the matter is being considered very 
seriously, and the export trade has already suffered to 

Some manufacturers there are experi-

some can

running at 90, could not possibly produce as economic
ally as its rival.

To some extent this is what has taken place in the 
Tweed districts in the South of Scotland, and manu
facturers content to run their mills with an output be
low what it might be have eventually lost money and 

to the wall. On the other hand there are mann

ing attilude of the raw 
facture would be a mistake just now.

conimis-

Altogether, present

gone
facturers who do not hesitate to throw their machinery
into the “dump” every half-a-dozen years—if they are 
convinced that a new plant or installment will cheapen 
production; and firms where carding machines have 
been practically working for 25 years—and are running 
vet—cannot be getting the amount due from their 
plant.

Complaints have frequently been heard of the whole
sale imitation of Scotch tweeds by West Riding manu
facturers, and there is likely some truth in the asser
tion. Experts have often seen smart-looking fabrics pro
duced in the Huddersfield, district from Is Od (36 cents) 
per yard (broad width) and upwards, and when one got 
up to, say 2s 6d (60 cents) the cloths were splendid, so 
far as appearance.went. The imitation either of styles 
or fabric construction cannot possibly be prevented. 
Scotch tweeds are being frequently imitated, and a 
blending together of wool, cotton, and mungo has been 
effective in reproducing many styles which have taken 
the place of Scotch goods in the slopping trade. Scotch 
manufacturers have naturally retaliated by reducing

some extent.
nient ing with a wild fibre which has long been used loi 
packing purposes, but which under former tests in Eng
land was found to be of too brittle and silky a charac-

Tt should notter to serve as a substitute for cotton, 
be forgotten that the British manufactured output has 
been under curtailment for some months, owing to 
stocks on hand and the promises of orders, 
should not be forgotten in any attempts made to dis
count the effect of the Washington report upon

This fact

the
trade.

SCOTCH TWEEDS.

“Competition is the life of trade” and there is 
striking example of the truth of the axiom than is fur
nished by the manufacturers of tweets in the so it a of 
Scotland. The discussions of the last few years over 
the output of the old-fashioned mills, still existing 
throughout the west of England, were not without their 
effect upon manufacturers north of the Border, 
of them, north and south, foresaw that if they would 
continue to hold their own they must put in new and 
modern machinery. The Briton who lives and moves 
and has his being to the north of the Tweed maintains 
his reputation for “canniness” whatever his avocation 
may be, and the result of it is now seen in the condi
tion of the woollen trade of the Border counties, 
throughout which there is an 
they had for some time been comparative strangers. 
The people of Hawick, Galashiels, Jedburgh, Selkirk, 
Innerliethen, Peebles, Langholm and Walkerburn, in

no more

the quality of their fabrics, and have so tried to com
pete with the cheaper articles from the West Riding, 
but this policy has not resulted in much success. 
Cheap and smart looking clothes, while there will al
ways be a demand for them, can never wear well, and 
so long as Scotch tweeds have a name, it will be a great 
mistake for manufacturers across the Border to adul
terate with an admixture of inferior materials. • They 
should nersistently maintain both quality and design, 
for Scotch tweeds arc not produced so extensively that 
the world cannot absorb the whole output. The Unit
ed States was at one time a valuable outlet for them, 
but that market has, to a large extent disappeared, 
the American working man being much the poorer be- 

of his being denied the right to wear such ser-

Many

air of prosperity to which

I II hi NEW 1
which the manufacture of Scotch Tweeds has long been cause 
practically the chief source of employment, had suffered viceable fabrics, which, unlike the so-called “cotton 

12 years by a depression for which worsted,” are a real protection in cold weather. Scotch 
Upwards of 100 sets of tweed manufacturers at Hawick, Galashiels and the

put out of commis- district are showing for the winter season of 1910, and
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carding and scribbling machines
sion. But it was noticeable that those who struggled on g00d accounts are heard of them. The rapid advance 
with obsolete plants in the west of England were in no 0f worsteds has doubtless had something to do with di
bettor condition. If we hark back to 1906 and the sue- recting public attention to the slightly cheaper Scotch 
ceeding year, the woollen industry of the west of Eng- tweeds. All along it seemed likely that the rise in 
land was in the enjoyment of unlimited prosperity, but merinos must compel the attention of the wholesale 
the Border towns had no share in that activity. A tra- fabric buyer to Cheviots, and what was expectation six 
veiling correspondent, writing to the London Econo- months ago is to-day becoming an accomplished fact, 
mist,'remarks that for many years he has observed Galashiels manufacturers are better off for work than 
that’ in the manufacturing areas the mills which have they have been for some years back, and the same may 
kept well to the front are those where the latest ma- be said for Hawick. One cannot but notice the de 
chinery has been installed. And he says that in the velopment of hosiery manufacture in Hawick, and un
scribbling, spinning and weaving departments, mach- derclothing of a smart and attractive character is bel_“8 
incry is turning out 25 per cent more than could be made in that town. The very latest m unshrin -a e
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undervests, pants, shirtings, and half-hose is being Clivities ot a thorough sportsman, and _he penetrating insight 
made, and the underwear seen is of the best in quality 
and design. There is but little change in styles and 
colourings in men’s wear for next season. A few 
checks have been taken up, said to be caused through 
a preference shown bv King Edward VII. for these 
while on his holiday in Scotland.

The Border manufacturers have taken seriously to 
heart the question of technical education, and at Gala
shiels a college has been equipped at a cost of $100,000, 
one-half of which has been subscribed bv the Border 
districts. The college was opened about a year ago, 
and 300 students are in attendance, a proof that there 
is an awakening throughout all the district to the neces
sity and advantages accruing from a sound technical 
education. All young men working in textile industry 
should attend these colleges whenever they can, and so 
qualify themselves for a useful business career, 
sons of manufacturers will doubtless attend the day 
classes. Throughout the West Riding young men, af
ter their day’s duties in the mill, have attended the 
various textile classes in Leeds, Bradford, and Hudders
field. and profited thereby. It is said that the Techni
cal College in Galashiels has already done much for 
the town. Increased orders are to hand not only from 
the home trade, but from Canada, South America, and 
Australia. Throughout the border district there is evi
dence of fresh life and activity in Scotch tweeds and 
kindred goods. It is to be hoped that the technical 
colleges established in Montreal may have an equally 
beneficial effect ere long.

With all the efforts put forth by Canadians to manu
facture woollens for men’s wear, and the excellent wear-

which amounts almost to foresight at times. As a matter otontent 
ninute, 
Is were 
nomic-

course, such characteristics assure his personal aptitude, which 
is by no means unnecessary on a bank’s directorate.

T1U5 STORAGE OF SPRING FRESHETS.
in the 
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The lumberers have for many years been accustomed to 
build retaining dams across the outlets of northern lakes, in 
order to secure sufficient depth of water in the smaller tribu
taries of the large rivers, to enable the logs to be floated to 
market. A movement is now on foot, to store the high-water 
of the spring freshets to do away with the danger of floods, 
and to give more uniformity to the average summer flow. 
The Minister of Public W orks at Ottawa, in his last report 
says:—

“A commencement has this year been made by the depart
ment in the very important undertaking ot storing, during the 
period of spring freshets, the waters of the upper Ottawa ri
ver. The Ottawa drainage basin consists of an area of 55,000 
square miles, 15,000 of which lie in the Province of Ontario 
draining into the Petawawa, Aladawsaka, Mississippi, Rideau 
and Nation rivers, and 10.000 in the province of Quebec, rain
ing into the great Victoria basin, Timiscamingue, Kippewa, 
Uumoine, Black, (Joulongc, Gatineau, Lievre and Rouge rivers. 
1 lie three latter sub-basins in Quebec drain 20,000 square 
miles, leaving only 20,000 square miles of well-watered pine 
country, nearly all of which drains into Lake Timiscamingue, 
100 square miles in area. In the Timiscamingue district,, con
ditions are very favourable to the storage of the run-off or 
surplus water because of the great granite ponds with their 
narrow gorge-like outlets. The storage of the upper Ottawa 
means the control by sluices of the various lakes so that the 
overflow waters of the spring will be retained and stored un
til autumn, when they can be used to augment the very 
meagre flow from the month of October to the month of 
March. Records show that all the water flowing down the 
Ottawa for sixty years past has averaged 55,500 cubic feet 
per second of that time, and at times it has run oil at as high
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ing qualities of the output, it is a matter for wonder 
that men. young, middle-aged and old, do not show
any desire for these home-made goods, but prefer most a rate as 250,000 cubic feet per second, only, however, to dwin- 
of them, to buv English and Scotch materials and thus 
assist in contributing to the national revenue the very 
liberal percentage imposed upon what we wear. One 
can hardly fancy many of our fashionable young or 
even of our commercial travellers having their suits 
made from anything but fine-quality woollens or worst
eds, or the tailormadc garments of the weaker sex made 
of Halifax tweeds.

die down as low as 10,000 to 15,000 cubic feet per second.
“In the upper Ottawa lakes, an artificial reservoir has been 

provided by nature; Lake Kippewa, 100 square miles in area, 
Quinze and Expanse lakes, 100 square miles, and Timiscam- 
ingue. 100 square miles, and these can be gradually supple
mented by numerous other lakes of smaller area. The three 
basins mentioned are capable of storing approximately, a lay
er of 15 feet deep over an area of 300 square miles, or 4,500 
square miles one foot. deep. This will furnish a flow of near 
ly 10.000 cubic feet per second during the low water period 
when the flow at Ottawa is only 10,000 to 12,000 cubic feet 
per second, or in other words, the 150 days' short flow of wa
ter would be doubled. What this will mean to the naviga
tion, lumber and power interests along the Ottawa river does 
not require to be enlarged upon.”

To be effective at all, this plan will have to be developed on 
a very large scale, and at considerable expense, 
privileges, as well as in prevention of floods, the returns will 
be adequate, no doubt, and in years to come will certainly 
have a tremendous effect upon the industrial business of the 
country.

THE NEW DIRECTOR OF THE BANK OF MONTREAL.

Leadership in the Canadian financial world is generally 
conceded to lie in the management of the premier bank, which 
also occupies a prominent position amongst the foremost in
stitutions of the world at large. Naturally, therefore, there 
has been a good deal of speculation as to where, amidst a 
plethora of available material, the choice would fall for

In power

a suc
cessor to thhe late Mr. A. T. Paterson upon the Bank's Direc
torate. —The engineers in charge of the plans for the reconstruc

tion of the Quebec Bridge have reported to the Minister of 
Railways that the question whether or not the new bridge 
shall be of suspension or cantilever design is simply a mat
ter of cost, both plans being feasible. A decision as to the 
plan which shall be adopted will be reached within a week. In 
the meantime, it has been decided to remove one of the piers 
on the north side of the river, and to enlarge the pier or. the 
Levis side. The pier on the north side will lie replaced by one 
which goes down to the solid rock, twenty-five feet below the 
gravel bed. on which the present pier rests.

The announcement that Mr. A. Baumgirten had 
been chosen was well received everywhere. It is felt that old 
traditions had been wisely maintained in giving the Board the 
services of the successful business man, and manager of men
and affairs, one who had become President of the St. Lawrence 
Sugar Refinery, whose genius had been largely instrumental in 
establishing it, and who held important positions in other large 
undt rtakings. Mr. Baumgarten, who is a naturalized citizen, of 
German birth, joins to a scientifically trained mind, the pro

fs



THE CANADIAN JOURNAL OF COMMERCE.664

ket fails off 
hours, and ti 
away with, i 
to $600, and 
duction of de 
average wage 
The overhead 
rises to 100. 
men at 15 ce 
$150, against 
200, «-is a gains 

With a pr< 
higher prices, 
element of co 
are merely fn 
means an exa 
( <1 in their e 
fluctuations a 
of time, 
while when it

fortunate in the fact that the entire foreshore is public pro
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efticient the economical transfer of

HANDLING THE WHEAT CROP.

ed upon to render more 
goods between the various systems of inland transportation 
and ocean vessels is certain of accomplishment with the mini- 

At (Quebec important improvements

The following comparative statement for the past six years 
of the acreage under wheat cultivation in the Canadian west 
and the annual yield illustrates the increasing magnitude of 
tin* business to be handled each year by exporters: — mini of expenditure, 

were under wav on the harbour front at the time of the dis
astrous tire on the Louise embankment, and on th 1 opposite 
side of the river at Levis, the department has purchased what 
is known as the Carrier-Laine property with a view to the con
struction of a deepwater wharf which will provide additional 
accommodation for the increasing $t. Lawrence trade, 
for this work are now in course of preparation and the de
partment will, in all probability, be in a position to issue a call

V hether trade will

Bushels. 
56,145,497 
56,(*37,995 
84,175,2*26 

102,789,864 
72,016,402 

105,613,454 
125,000,000

3.280.107 
3,334.667 
3,881,199 
5,049,250 
5,045, i 77 
6.813.020

1903 ...........................
1904 ..........................
1905 ..........................
1906 ..........................
1907 ...........................
1908 ..........................
1909 (estimated). .

Plans

winter.for tenders during the coming 
follow the plans of the Department remains to be semi, but 
experience, so far, proves that grain awaits ocean freighters 

to the head of navigation as possible.
1 ui tile storage and handling of the western crop 

were, according to the Annual lleport of the Public Works
of 1908, 1,341 interior elevators,

as near
(

Depai tmeiit, during the season 
;iU warehouses and 13 terminal elevators having a total eapa-

On tlie Canadian Pacific Railwaycity of 38,533,700 bushels, 
there were 919 elevators, 23 warehouses having a total capacity 
Oi 28,752,000 bushels; on the Canadian Northern Railway, 358 
elevators, II warehouses with a capacity of 10,231,000 bushels;

the Midland Railway and the Brandon, Saskatchewan and 
Hudson liny Railway, 18 elevators with a capacity of 320,000 
bushels; oil tlie Alberta Railway and Irrigation Company, Id 
elevators with a capacity of 274,000 bushels; Ontario Termin
al el. vators, Canadian l'avilie Railway, 11 elevators witli a 
capacity to 11,738.700 bushels, and the Canadian Northern 
Katlwav, 2 elevators with u capacity of 7,000.000. 
flic past season, additional elevators have been constructed 
along the line of the new Uraml Trunk Pacific Railway, which 

within 115 miles of Kdinoiiton. as well

WATCHING FOR W ASTKFI R COSTS.

Lt ss attention is likely to he paid to costs of manufacturing
But it is never-wiien business is good than when it is poor, 

thelcss true that constant wathf.ulness in this department of Considering 
especially the 
September, as 

period of unu 
ures, as suppl 
month at 49‘ 
reporting, silo 
ed, and detrat 
satisfactory c 
there seems ti 
contrary the i 
architects ant 
liune of work 
there is at le 
through the 1 
past.

management is the price of incriased protits. F. a tilings may 
he satisfactory, but to make them greater is woith striving 
for, especially if this desirable end 
demanding of the customer a higher price or reducing the ex
cellence of the product, 
stoutly maintain that their cost systems work as thorough
ly in good times as in bad, but it is recognized by experts 
that there is a difference, says the Iron Age. Details which 
are looked after with greatest care when it is necessary to 
pare down expenses are passed over in the exigencies of manu
facturing when a plant is running under pressure, 
instances some extravagance of production is imperative dur- 

But there are more cases where ex- 
The view lias been taken

be readied withoutcan

During Probably most manufacturers will

is now in operation to
long tlie older railroads. The shipments of grain by

Fort William and Port Arthur increased from 28,- 
Uushels in 1905 to 47,743,330 bushels in 1908, and the

ves-n s a 
sols from

fn many444,045
all rail shipments show a still more remarkable increase, viz.: 
from 2,528,093 bushels in 1905, to 14,304,177 bushels in 1908. 

Kingston and Prescott have an elevator capacity of 1,506,- 
and 1,000,000, respectively, while the capacity at 

The eapable commission in

rush of business.ing a
travagance is entirely unnecessary, 
that a cost system well established will work automatically

lint the informa-
0110 bushels 
Montreal is 4,081,000 bushels. to give the various items of production.

Horn pa visons should he
cards contain the cost of each operation on each

and un
it is

charge of the latter port are manifesting great en-rgv 
(lagging interest in its development into a world port.
.......... .. North American port affording access to ocean ves-

lic made into

continuous.lion should he used.
That t In-
part of each of a lot of machines going through the works is 
of small immediate value if the records are not watched from 
(lay to day to guard against the creeping in of needless ex

it should not lie so much a ipiestion of wlmt has been 
Where t lie condition of the la-

sels of 10.0011 tons from which transhipment call
Situatedinland coasting vessels carrying 2,000 tons of cargo.

deep-water n ivigation stretches in- 
The tonnage of the

Berlin, Ont. . 
Brandon, Man 
Valgary, Alta. 
F.dmonton, AT 
Fort William, 
Halifax, N.S..
* * »niiill on, Dm 
l-eth bridge, A1 
London, Ont.. 
Montreal. P.Q 
Peterboro’, Or 
Port Arthur, i 
Regina, Sask.. 
St. John, X.B. 
Sydney, VS. 
loronto, Ont, 
Vancouver, R. 
Victoria, B.C.. 
Windsor, B.C. 
Winnipeg, Mai

1,00ft miles from tIn- sea,

done ns of what can lie done.listnlice ol 1 ,.>00 miles further. 
has doubled within the Inst Ove years and in general below the stand-port

volume of business it is now excelled only by the port of New
of the harbour are

hour market compels the employment of 
ard of skill, cost cards reveal the resultant loss and such la-

men

Plie upper and central portions>t oi k. hour leaks are worth knowing instantly.unlimited possibilité s infully occupied, but there are
called the eastern section, extending below St. Mary’s 

Pointe and. if necessary, as tar as

The matter of general expense should he brought under oare- 
Vost totals should he made at frequent inter-

llo\V 
what is 
Current, down to Longue 
l’ointe aux trembles.

fui scrutiny.
vais, and the varying ratio of overhead to labour ascertained. 

element of manufacturing more important
A beginning in this development was 

contract was entered in
thanthere is nomade in the summer of 1900, when a

for the cons!rilction of a high level pier in the lower <l:v 
’Tin- pier was compl -ted in the year 

western face, 850

Diving dull timesthis, and none which fluctuates so sharply
of overhead to labour may he «"verniin times 

In most
the percentage
that which prevails when works are running full.- 
eases where good cost systems are in operation the subject is

< >11 the other hard th re

simi of Montreal harbour.
1»07. and is 1.000 feet long on tin- upper or
feet ou tin- opposite face, with a width at coping level of 270

given a great deal of careful study, 
is the extreme practice, which reckons cost hy (udg"ent

stands 23 feet above extreme low water
30 feet at the same stage of

feel . Ils top
anil tin- depth along its lave is

As stated above, this was only the beginning of a I her than hy figures 
Manufacturersmuch more comprehensive scheme of port development 

broad national lines which is now engaging the earnest con-
Ihiring 1008. the Chairman of

have their individual ideas of how to put in-on
to use their knowledge of this factor of overhead expanse. 
'|’he item may destroy all profits when business is dull, even 
though the market price of goods he maintained. 
tremendously in its relations to other costs wlmn the niant is 

running full. 
it. lt may or may

sidération of the commission 
the Commission and its Chief Kngineer made an inspection of 

British and continental ports, the result of which 
ideally situated from

It shrinks

the principal
forced the conclusion that Montreal 
fin- point of view of Kuropenn transportation, th- only druw-

The prep l ration of extensive

Tn either case the manufacturer should know 
not figure in the changing of price-lists, 

counteracting addition-1 costs in, la

wn s

It is very important as 
hour and materials.

back being the winter 
plans to increase the facilities of the port and provide for the 
increased business was immediately undertaken. i-or the 
study of the proposed scheme of extension, engineers of the 
Department of Marine. and Fisheries and t’uiblic Works were 
called in and have rendered valuable assistance.

season.
To presume a ease, a plant running 

(1er the pressure of a bountiful demand is employing 125 men 
at an average hourly wage of 22 cents and working 65 hon-- 
a week, making a p-vroTl of $1.787, xvhi'e the overh-ud ex
pense is $750. Overhead is 42 per cent of labour.

un-
—Mr. John 

Royal Jnsuran 
William Wats- 
of Liverpool.The mar-M ontreal is



Berlin, Ont....................
Brandon, Man.............
t al gary, Al ta., .. .. 
hdnumton, Alta.
J'ort William, Ont. .
Halifax, .\.S................
'‘■.million, Ont...........
Beth bridge, Alta.
London, Ont.................
■Montreal. l'.Q.............
l’eterboro’, Ont..........
l’ort Arthur. Ont. . .
Begina, Sask................
St. John, N.B.............
Sydney, N.S..................
loronto. Ont..............
Vancouver, B.C...........
Victoria, B.C...............
Windsor, B.O..............
Winnipeg, Man...........

$ 24,000 
53,250 

280,737 
505,199
161.935
27,000 180,311

181.950 100.150
95,000 
54.990 

716.840
46,485 57,230

271.900 
53,300 
15,800 
18.205

1,046,065 1.109,580
764,530
140.935 

17.600
801,050 481,200 66.46

$ 9,600 150.00 ........
93.300 .......... 42.92
58,800 377.44 ........

123,425 :09.31 .........
147,100 10.08

85.02
71.40 ....

47,500
662.875

j5.55 ........
8.14 ........

........  18.77

•40,173 32.67 ........
19,5.30 ........ 19.00

9.300 95,75 ........
5.72

324,505 135.59 ........
53,630 160.92 ........

$5.276,671 $.3,524,229 49.72

■Mr. John Kankin has been appointed chairman of the 
Koyal Insurance Co. of Liverpool, in place of the late Mr. 
William Watson. Mr. Rankin is also chairman of the Bank 
of Liverpool.

ket falls oil' slightly and the force is reduced to 100 at 60
hours, and the average wage to 20 cents, overtime being done 
away with, making the payroll $1,200. 
to $600, and the percentage increases to 50. Still further re
duction of demand brings the working force to 50 men at an 
average wage of 18 cents and a weekly schedule of 55 hours, 
the overhead goes to $500. 
rises to 100.

The overhead falls

Its percentage to labours cost 
Finally, in the depths of business depression, 25 

men at 15 cents an hour work 40 hours weekly, a payroll of 
$150, against an overhead of $301).
200, as against 42 when business was at its best.

The percentage reaches

With a product selling at reduced prices, or. at best, 
higher prices, the inlluence of so vital a change in a single 
element of costs may readily be understood. The figures used 
a re merely for illustration, but the ease as presumed is 11y no

no

means an exaggerated one. as many manufacturers have learn 
cd in their experiences of the last five years. Such striking 
fluctuations as those noted may be felt within narrow limits 
of time. t onsoquently the keenest watchfulness is worth 
while when market conditions are undergoing radical changes.

BUILDING STATISTICS.

C onsidering the point to which the season has advanced, and 
especially the remarkable series of preceding monthly gains, 
September, as regards operations in the building line, 
period of unusual activity and development. Comparative fig
ures, as supplied Construction, place "he average gain for the 
month at 49‘per cent, and, although five of the twenty cities 
reporting, showed a falling olT, the losses were widely scatter
ed, and detracted but little from the well balanced and highly 
satistactory condition which obtained in general. 
there seems to be no indication of any decided break. On the 
contrary the reports from the country at large show that the 
architects and builders are unusually busy, and while the vo 
lume ot work is not as heavy as in the spring and summer, 
there is at least a proportionately ;reat amount in prospect 
through the Dominion than at any other fall season in the 
past.

was a

As yet

COPPER STOCKS.

Hie monthly report of the Copper Producers’ Association 
shows an increase in copper stocks in the United States dur- 
uig September of 15,840,207 lb. Production and consumption 
lor the month aud stocks on hand compare as follows w ith 
the tigm es for August and July :

September. 
Pounds.

. . . 135,632,565 
. .. 118,023,139

August.
Pounds.
122,596,607
120,597,234

J illy. 
Pounds. 
154,858,061 
118,277,603

Stocks.. . 
Production

Totals. .
Domestic deliveries . . . 
Exports...............................

. . . 253,655,704
52,105,155 
50,077,777

243,193,841
59,614,207
48,382,704

273,135,664
75,520,083
75,018,974

lotal consumption 102.182,932 107,996,911 150,539,057

Stocks remaining............... 151,472,772
A note appended to the official statement 

sources which have not hitherto come to the knowledge of 
the association, it has within the present month been learned 
that, in addition to what has been recorded during the year, 
there has been produced from January 1 to August 31, 3,007,- 
738 lb., of which has been delivered to August 31, 2,572,103 lb., 
leaving a balance on September 1 of 435,635 lb., which has 
been included in the total stock of September 1. ”

Copper prices maintain their low level with most aggravat
ing steadiness, but with apparently no effect upon producers. 
Indeed, it begins to look as though we were about to settle 
upon a standard rock bottom price, which while not lucrative 
will be fair all round. Stocks in Europe arc believed to be 
large as ever, though past experience would go to prove that 
the increase in the demand for pig iron which is approaching 
the record production of 1907. has been accompanied by a cor
responding increase in the sale and actual consumption of 
copper. The quoted figures of pig iron production, 25,283,345 
tons as against 15,936,018 in 1908, lead up to the theory, it 
can hardly be called belief, that holders of copper will come 
into their reward before very long.

Some little satisfaction has been derived from the sale of 
30,000.000 lbs. of copper by the Amalgamated Copper Co. this 
week. The price is reported at a fraction over 12c, w'hich 
wTould appear to prove that opposition to priées asked 's one 
of the causes of the lethargic conditions of the market. Other 
deals are said to be afoot, but of such rumours it may be 
quoted “the wish is father to the thought.”

135,196,930 122,596,607 
says: “From

TH F SHI FF IX G TK A DE.

That the world is again “over steamed” were the burden of 
Sir Ulmstophcr Furness’s remarks as president ot the Man
chester Liners Co., at its recent annual meeting in London. 
Sir Christopher said that while the Company’s steamers had 
carried more freight the last year than in any previous 
twelve-month, they had not earned a dividend. This, lie said, 
was a not uncommon experience in these days, for everybody 
connected with the British carrying trade knew that the last 
few years hid seen the lowest rates ever known and the 
fiercest competition ever encountered. 
consequences must be if present conditions long continued 
ship owners did not like to think, but, for himself, he thought 
it was time for his hearers to realize that foreigners were de
termined to have a greater share of the carrying trade of the 
world in the immediate future than they had had in the past, 
and that the high-water mark of British mercantile supremacy 
had been attained, 
life of the shipping trade. The Cunard Line also passed its 
dividend this year.

V hat the ultimate

Competition does not appear to be the

—Steiner, Dunlop and Co. purchased .$10,000 4% per cent de
bentures of the town of Berlin, Ont., being repayable in forty 
instalments. These debentures are issued for park purposes.
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■ PREVENTHE COST OF LIVING IN ENGLAND.

RAILROAD EARNINGS.

The English newspapers are drawing attention to the en
hanced cost of articles of food, and the consequently dismal 
prospects for the coming winter. The resultant shows that all 
combined the increase in prices reduces the purchasing power

We are

Railroad earnings continue heavy, total gross earnings for
increase of

Tile folio v 
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Uic three weeks of October being $24,291,*222, an
tlie corresponding period of last year, and 

A number of railroads now report
il. 1 per cent over 
5.2 per cent over 1907. cent.of the sovereign by something over 12 per 

bound to say, however, that even at the advances, British 
prices are still considerably below those quoted in Canada. 
The articles priced are generally the following, viz. : Bread, 
which has risen from 11 cents to 13 cents per four pound loaf,

Biscuits from 11 cents to 14

In the followingto the record of two years ago.
of L ni ted States roads reporting for

uaiiniigs up
table is given earnings 
the three weeks 
period in September and August : —

of October and the same roads for a like

the Montreal price being 18c. 
cents per pound, here from 15c to 30c. Cheese from 18 cents 
to 19 cents per pound. Flour from 23c to 27c per seven pound 

Potatoes have fallen by 12 cents per
W. F.

Per
Cent.

Uloss Earnings.
1909.

.. $24,291,222 Cain $1,413,087 11.1

.. 21,255,572 Cain 1,934,385 10.0

.. 21,541,714 Cain 2,101,115 10.8

October 3 weeks . . . .
Sept. 3 weeks................
August 3 weeks . .

bag, here 30c.
cwt., and are now dearer in England thin in Canada.
Burrows, vice-president of the Libby Co., the largest canneis 
in the world, says the position was serious. Their meat ifcC.P.U. trallic returns for September, 1909:—Cross earnings 

$8,323,178; working expenses $4,891,289 ; net profits $3,431,889. 
ku September, 1908, net profits were $2,114,008, and for three 
months ended September 30th, 1909, the figures are as 
lows :—Cross earnings $22,890,193 ;

cwt. more than in anycosting them practically a dollar per 
previous year. The drinker of whisky and other spirits has 
got the Asquith Covernment to thank for the increase of 

bottle in the cost of his “Scotch” or ‘‘Irish,”
finds his less

ful-
working expenses $14,- aliout 12 cents a 

but even the drinker of tea, coffee, and cocoafor three months ended Sep-«14,475; net profits $8,875,818.
tomber-30th, 1008, there was a net profit of" $(>,9(18.080. 
increase in net profits over the same period last year is, there
fore. for .September $1,817,281 and for the three months ended

increase of $1,907,788.

than formerly.stimulating beverage costs him distinctly more 
The dairymen are threatening an increase for milk and butter. 
Mr. Burrows says that the present rise in the price of canned 

partly due to the huge quantities of meat recently ac
quired for provisioning the United States army and navy. In

short of rations

The

meat isSeptember 80th there was an 
The Grand trunk’s September statement shows gross

increased £02.900 sterling; working ex-
re

fact, the armies of the world were 
as they are at present.”

doubt one of the objections to a policy of protec-

never so
eeipts ol Trunk proper 
penses
ereased £8,500;
£4,600; I Irani! Haven net profits increased £1,700. 
profits for the whole system increased £24.500.

—Canadian Pacific Railway return of traffic earnings from 
1909, $.3.224.000; 1908, $2,446,000; increase $778,-

'I n

Canada Atlantic net profits in-increased L 53,200.
(fraud Trunk Western net profits increased

The net
It is no

tion, that almost of necessity prices of natural productions, 
are made to he higher than would otherwise be the ease. 
Other advantages tend to offset this difficulty, but the differ
ence becomes smaller, as quantities increase in the farmers and 
dealers hands. Canadian and United States prices are 
douhtedly somewhat disproportionately high at present.

Oct. 21 to 31, un-
900.

Correspondence.
travelling too easy.

OUR IRON RESOURCES. the advantages of cheap travel- 
those who undertake to con-

Everybody must recognize
ling, and the competition among 
vey the public from plact to place is such as to reduce the

stated that 
The induue-

lo the Editor of the "Journal of Commerce,” 
Montreal. In many cases, indeed, it iscost*to a minimum.

the publie are practically carried for nothing. 
ment to ride rather than walk is thus a temptation which con
tinually confronts the public. It is not difficult to see in this 

which is calculated to lead to physical, and not mi-
the Lancet. If a man

doubtful if Canadians generally have weighed 
advances in iron stock va- 

our

Dear sir,—It is
up the significance of the enormous

United States of late, and their bearing onlues in the
a process
probably mental, demoralization, says

reach his home by traincar or omnibus, for a halfpenny he 
trouble himself about walking ^he distance.

position here.
A Wall Street journal, in a recent number, quoted from the 

highest steel authorities in the U.S., who testified to the
they had inspect

ed n
is not going to 
He thus loses, perhaps daily, a valuable and healthful form of 

because travelling is so cheap. Formerly be walked

practically unexhaustible coal and ore 
ed in Canada, not only at our seaboards, but also on Lake 
Superior, regretting that they did not belong to the Republic.

contrasted with Mr. Carnegie’s predictions that 
should see the finish of British ore supplies, 
of the true importance of our holdings.

areas

exercise
the distance to save a relatively costly fare. The lift is an
other example of a modern innovation which encourages idle
ness, and which, indeed, threatens to make tlie staircase a

This is very strikingly il-

W here this is
a very few years 
some idea appears

In Scotland it is a daily sight to find ores imported from 
Spain, a sea voyage of over 1,000 miles, going inland to the 
coal areas to be smelted, thus causing two or three handlings

After this it emerges in the

supertluous and obsolete channel.
large hotel, when the great palatial staircases 

constructed before the days of lifts are scarcely now 
used. Another example of the demoralizing tendency of cheap 
transit is seen in the travelling platform, which is designed 

Everywhere machinery is devised

lust rated in a
ever

before reaching the furnace, 
shape of pig-iron, which again is transported by rail to the 
«■aboard to lie loaded on vessels for its destination.

of this succession of “handlings” is only

to save so much walking.
physical effort, as though we possessed no means at 

all for getting about _ourselves. Surely this state of things 
sturdiness and healthful activity in the fu- 

likely to lead to a state of atrophy

to saveThe importance 
to be gauged by experts, and would in itself yield a handsome

profit in favour of
proposed electric smelting by water-power is a develop- 

wliich Canada is probably better able to take advantage

cannot count forour natural facilities.
ture generation, but is 
which must react unfavourably on the individual. It is open

is better off for at any

more
The 

mont
of than any other country, but surely there is sufficient in 
the foregoing contrast of resources to give food for thought.

As usual the larger finaneial men will be blamed for taking 
the fullest of advantage of the position, simply because the 
general public do not choose to "benefit from what is spread 
ont before the eyes of “tout les monde.”

to question whether the human race 
rate a number of facilities which are constantly thrown in its 

There are, of course, compensations, but not we thinkway. 
in all cases.

:

;
—Canadian banks in October opened SO new branches and 

closed four.R. S.Montreal, 1st Nov., 1909.
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PREVENTION OF RUST IN REINFORCEMENT FOR 

CONCRETE.
does not crack and allow entrance of some destructive agent 
through capillary action. \\ ere it possible to use the pure
cement directly against and completely covering the wire lath 
or other metal work on which the stucco is placed the 

the points, is a chapter taken from a book entitled “Dragon sity of these other divicts above mentioned would be obviat- 
Portiand Cement,” issued by the Lawrence Portland Cement

the en- 
dismal 

that all 
y power 
Ve are 
British 

Canada. 
—Bread, 
nd loaf, 
:s to 14 
18 cents 
n pound 
nts per 

W. F. 
cannera 
meat if. 
in any 

irits has 
:ase of 
“Irish,” 

his less 
irmerly. 
1 butter, 
f canned 
»ntly ac- 
rv . “In 
r rations

The following article, which contains a number of instruc- m ccs-

ed, but a stucco mixed rich enough to produce this 
would be too costly under ordiniry circumstances, arid resort 
can better be made to other

effect
Co., whose works are at Siegfried, Northampton County, Pa. 
Two theories exist with regard to the action 
place when iron or steel corrodes. One is that this action is

which takes methods for economic reasons. 
In general, the preventing of rust on steel embedded in ce-

electrolytic in nature, while the other considers that the re
action is purely chemical. In either case moisture is essential 
wh.lc with regard to the purely chemical theory an excess of 
oxygen or other oxidizing agent is requneu.

Pure cement, with its slight alkaline reaction, when applied 
in a continuous coating over the surface of a steel or iron rod

ment mortar and concrete can be obviated where dense masses
are produced and where the metal work 
coated with a rich renient mixture, 
been found to exist reinforcement has been known 
in a condition

be completelycan
Where this condition has

to remain 
even

to destructive
agencies for long periods extending over as many as 15 or 20 
years.

as perf et as when it left tho rolling mills, 
after severe exposure of the concrete work

or other shape, has been found to act as a preservative of 
High order. .Paints are actively exploited which contain as 
the principal ingredient Portland cement either as manufac
tured for usual purposes or produced synthetically with this 

object in view. In every instance it is obvious that an abso
lutely continuous film of cement must be applied to the steel 
surface.

FIRE RECORD.

Every building on the Madill Farm, near Creemore, Out., 

was destroyed by fire Oct. 27. 
well insured.

Hamilton Pros.’ sawmill, Glen

In reintorced concrete work tips is secured by pro
perly proportioning the .concrete mixture so that the cement Buildings and contents fairly
and water forms a grout which can be worked against the re
inforcement rods ,and if properly done will coat them in the 
required manner. Huron, was burned Oct. 2G,With this in view a slight excess of water 
is required, and it is necessary that in the case of floor slabs, 
beams and girders the mortar from the concrete be constantly 
made to flow ahead of the majority of the material being de
posited, so as to surround the reinforcement und thoroughly 
coat it. This action is largely facilitated by a gentle tapping 
of the reinforcement which produces a slight vibration. This 
acts so as to keep the larger particles of the concrete pushed 
away from the surface of the reinforcement, the space be
tween being filled with the mortar, consisting largely of 
cement.

and on Oct. 27, they lost their big bank 
lire Oct. 28 destroyed the main building of the woollen mills 

at-Uarksburg, Ont., the total loss being ten thousand dollars, 
with insurance of three thousand in the York Mutual 
Canadian -Manufacturers.

and
property is owned by Tel terTheprotec- 

ductions, 
le case, 
re differ- 
ners and 
are im
itent.

Bros, of Uollingwood. 
The residence of A. McLaughlin, Uxbridge, Ont., was de-

Mrs. McLaughlin and herstroyed by fire Saturday. 
children perished.

two

F. M. Abdou’s general store. Fort William, was destroyed 
clamagedF"day ^ A <IanCe hal1 adj°in'ng was also badlySome practitioners have required that all reinforcement be

dipped in a bath of cement grout before being installed in the 
forms, but by careful manipulation during the deposit of the 
concrete th.s extra handling and cost is unnecessary and can 
be obviated.

the .National Hotel, Peterboro, 
last to extent of

The pool room and cigar store of K. Smith, Toronto, 
gutted by fire Friday last. Loss #1,000.

The office block of G.

damaged by fire Fridaywas

Where special care has not been taken, how
ever, reinforcing rods have been uncovered after a few years 
and found nothing but a streak of rust.

was
p travel- 
» to con- 
luce the 
ted that 
; induee- 
hicli con- 
e in this 
l not im- 
f a man 
penny he 
distance.
I form of 
K walked 
ft is an- 
iges idle- 
xircase a 
singly il- 
itaircases

H. Newton, Winnipeg, was gutted by 
Are Saturday. Loss $50,0110; fully covered by insurance.

Fire in the apartments over the store of ,1. K. 
confectioner, College Street. Toronto, did $1.000 damage 
day.

In the case of cement work which is applied under the trow
el, such as stucco, etc., or where the reinforcement is in such 
a shape that it cannot be manipulated so as to secure the com
plete coating of its surface with grout, it becomes necessary 
because of the perviousness of such stucco or concrete to the 
action of air and water, to supply other methods of preventing 
the rusting of the reinforcement, 
are used as grillages, tor instance, or in the floor systems of 
composite bridges, subways, etc., it is very essential that rust 
be prevented and that stray electric currents are not allowed 
to attack the metal structure. Various coatings have been 
devised, some of which are claimed to be of high resisting 
power against moisture and electricity, and many experiments 
bave been performed to discover their real virtues. A high 
grade of asphalt or coal tar pitch, when uniformly applied to 
a thoroughly cleaned structure which is not so cold that the 
pitch hardens so rapidly as to become brittle, has been found 
particularly effective

In the case of stucco greater trouble his been experienced, 
and many instances are known in which large areas have be
come separated from the original structure because of com
plete corrosion of the metal reinforcement, resulting in much 
unsightliness and some absolute danger. Here, again, special 
coatings for the metal work have been employed. Proprietary

Townlfry, 
Sun-

A disastrous fire occurred Monday at iSimcoe, when the
brick block containing the Norfolk House Hotel,
House. Hurley’s Theatorium and Gamble’s cigar store and pool
room, was gutted. Loss $25,000, with $10,000 insurance 

The sawmill of the North Bay Lumber Co., near North Bay, 
was destroyed by lire Tuesday. Loss $10,,100; partially 
ered by insurance.

the Opera
A here heavy steel beams

cov-

Horses valued at $000, the property of W. Chaplin and a 
tarn, valued at $600, were burned at St. Catharines, Monday.

Lawrence Bro.’s shingle mill, at Clyde Mills, Ont., was gut
ted by fire Tuesday.

lhe dwelling of Mr. Boisse at Stoke was burned Tuesday. 
Two tarns of R. Roe, three miles south of Portage la Prairie, 
were burned Saturday.

ow ever 
of cheap 
designed 

s devised 
means at 
if things 
l the fu- 
f atrophy 
t is open 
ir at any 
wn in its

Loss $1.500.
The barns and outbuildings of A. McCully. South Augusta, 

were burned Tuesday. Loss $4,000; insured for $400.
hire Monday destroyed the premises originally built for, 

but never occupied by, the North Ontario Reduction and Re
fining Co., Ltd., at Sturgeon Falls.

Fire Wednesday did $20,000 damage to Braekman and Ker’s 
mill at Victoria, B.C. ; covered by insurance.compounds, to be added to the cement in a dry state or to 

tile cement mortar in the form of a liquid, are also widely ad
vertised . They are supposed to make the stucco waterproof 
and hence prevent the possibility of rust in the metal work on 
which the stucco is placed. Finally, exterior coatings over 
the surface of the finished work are often applied. Doubtless 
the most perfect of these is wax, which is driven into the 
cement work under heat and remains as a perfect preventive 
of any action by moisture, acid or alkali so long as the stucco

we think The British Postmaster-General reports that 8.250,000

year endingperiodicals were forwarded to Canada in the 
March 31.

iches and —The copper producers of the United States are planning
an amalgamation similar to that existing in the steel trade.

m



bank clearings.
BUSINESS DIFFICULTIES.

For the ten months, Montreal bank clearings have reached 
the record total of SI,477,000. This compares with $1,185,- 
000,000 last year. The clearings by months follow: —

the Peterborough Shovel and Tool ComAn order to wind up
granted on the petition of the Bank of Montreal, 

The company
pany was 
creditors for $52,017.00. incorporated inwas

Its assets arc estim- 1000.

$134,035,526
120,115,223
131,487,574
135,180,233
144,131,038
100.031,230
168,270,014
141,444,158
146,341,605
186,151.003

1008.
$116,108,737 

05,031,138 
108,'-82,582 
111,092,633 
117,050,010 
121,366,012 
123,804,681 
121,677,231 

120,448,670 
140.602,161

1004, with a nominal capital of $50,000.
ated at $67,262.22. The Trusts and Guarantee Company were January 
appointed interim liquidators. a T

Une of the oldest established firms in Dresden, Ont., Wright March .. .
The assignment was April . .and Hughes, has made an assignment, 

made to Mr. V L. Martin, trustee, of Toronto. The liabili
ties of the firm are said to be over $20,000, the principal credi- 

Montreal and London wholesale houses.
show a slight surplus. Wright

May : 
dune .
July .... 
August . . 

years .September 
October ..

tors being Toronto,
It is probable the estate may

Hughes had purchased the business about three 
from Mc.Xuley and Co., who had held it for a long time. 

Late assignments in Ontario are:—Wanless Taylor Co., Am-
mill. Gore Bay; P. A. Fcnn,

and
ago

$1,185.064,770 $1.477.088.084Totalherstburg; Jackson Bros., saw 
confectioner, Oshawa; E. E. d. Malette, store, Treadwell; 
(ieo. Good follow, store. Fallowfidd ; Lady ware Co., (A. S. 
Cox, proprietor), London: National Light and Mfg. Co., Ltd., 

Davies, butcher, Toronto; Ottawa Auction C'o., 
Menard and Stevenson, tobacco, Windsor. A

Toronto's bank clearings for the ten months are $1,156.179,- 
000 against $921,608,000 last year, and $1.021.800,000 the year 
previous.

London; W.
Ottawa, and
winding up order has been granted against the McCann ICnox

Milling Co., Toronto.
In this Province there have been a number of minor changes. 

Recent assignments are:—Albert Gauthier, store, St. Cyrille 
de Wendover; I A. Bertrand, grocer, city; Legault and Gin- 

, sash and door factory, city; J. A. Perrault, Rawdon; J.
J. A. Brosseau, dry goods,

city, owing $5.1160 to $6,000; .1. .7. Murphy, lumber, Quebec; 
Alfred Trudel, tobacco, Quebec. H. Pelletier and frere, store,

La Providence, a lo-

PASSENGERS CARRIED BY THE MONTREAL STI’EET BY.

For the year ending September 30, the Montreal Street 
Kailway carried 95,370,000 passengers and gave 32,285,000 
transfers/ a total of 127,661,000. Its earnings per passenger 
were less than 3 cents, or, to be exact, 2.97 cents. Last year 
the road carried 121,089,000 passengers, but perhaps it is more 
interesting in tabular form ■—

gras
L. Bourbonnais, grocer, Lachine;

Raymond, has settled at 75c cash, 
cal insurance company, has gone into voluntary liquidation.

of the Desmarteau Plumbers’ Supply

St. Passengers.
. . . 127.661,581
. .. 121.089.145
. . . 115,416.468
. . . 11111.872.166 
. . . 86.433.099
. . . 78.197.070
. .. 71,366 609
. . . 03.024.978
. . . 69,957,444
. . . 56,557.236
. . . 52,247,350
. .. 45,861.639

1909
A meeting of creditors 
Vo., Ltd., will be held and a petition is out for a winding-up 

!.. Ouellet, store. Albavel, is offering 60 per cent cash, 
cent in six months, and 20 per cent ill 12 months,

1908 .. .
1907order, 

and 20 per 
secured.

Hubert Perron, general store and cheese dealer, St. Alban,
1903is offering 10c ill tie dollar.

North-West, assignments includes:—Hall and Case, grocers, 
Fish Co., (1. M. Vince), Vancouver.

In P.E.I .. .I,.s. lx liy ami C.).. grocers, are offering to settle. 
Dvkemaii. grocer. St. John. N IL. has suspended pay- 
llall Hillside. Ltd.. Halifax, and Alfred Burcliell. clo- 

,1. A. Baxter, contractors, 
Caplin and Sigman,

1902
1901

Edmonton : B
1900
1899

II. W. 
ment. 1898

thing. Glace Biv. have assigned 
Nanaimo, are settling at ->0 fier cent

$1.769.904, 
The net earnings this

In 1900 the gross earnings of the road were 
against $3,874,838, the present year, 
year are nearly as large as the gross earnings in 1899.

extension.clothing, Amherst, are asking an
Mr. J. J. Murphy, agent, of Quebec, has assigned on

Joly de Lotbiniere. with assets of $36,156 and liabili- 
The principal creditor is the Merchants’ Bank.

Among the Montreal credi- 
MeNally and Co.. $2.517: McLaurin Bros. $920;

demand

of E. G.
ties of $47.269.
whose claim amounts to $14..96. TUBERCULOSIS.
tors are: W.
Geo. C. Goodfellow. $240: Church and Fee. Ltd.. $1.02); Laur- 

Lumlier Co., $837; Vulcan Portland Cement Co.. $899;
1 lie duel statistician of the division of vital statistics of

ent.uin
and The llawkeslmry Lumber Co.. $6.496.

failures in the United States number ‘211 against 
238 last, week. 242 the preceding week and 257 the correspond
ing week last year. Failures ill Canada are 20 against 33 the 
preceding week and 34 the corresponding week last year.

the l .S. Census Bureau says in a bulletin just issued that a
continued decrease in deaths from tuberculosis is probable. 
He bases this opinion, in part at least, on the decline in the 
death rate from this disease since 1907. In 1907 "he rate per 
100,000 inhabitants was 183.6, and in 1908 it was only 173.9. 
i Ins is marked reduction, but no more so than in some other 
diseases for which he has figures. A like, and sometimes 
greater, tailing off, is shown in the dea;hs from pneumonia,

The

Commercial

heart disease, typhoid fevèr and diphtheria and crop, 
campaign tuberculosis is just opening, but it is already begin
ning to show results. The world is being taught that the 
disease is preventive and is curable, i hat in itself is a great 
advance.

—The Dominion customs revenue for Octoîxn* shows a ma
th - total receipt» were $5.236.737. as against

an increase
terial increase.
$4 316 474 in the corr; spHiding month of last year, 
of $920,263. 
toms revenue
192, an increase of $6.838.614

For the seven months of the fiscal year the cus-
What is needed now is a general plan of campaigntotalled $34,017.806. as compared with $27.179,-

for its eradication.

—Immigration into Can ul i for the month of Sept »mber to-
—1The long-established house of D. Morrice Sons and Co.

selling agents for the Mount Koval Spinning
tais 1.5,343, or a little more than twice as many as for the 

The immigration via ocean ports was 
Immigration from the ITS. to

ll a ve become
Company, Montreal, of which Mr. W. T. Whitehead is foun-

same month last year.
7,148, an incve«sc of 1.745. 
tailed 8,195. an increase of 3,506. de* and general manager.
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—At the next session of the Federal Fail allient, thé Can
adian Paeitic Railway Uo. will apply for an act providing, 
among other things, that the directors he empowered to en
act by-laws for the election or appointment of two more vice- 
presidents of the company. At the company’s ’ of lices it was 

stated that the new offices so created might noi he filled at 
There are at present £6ur vice-presidents of the rail

way.

—-New York’s Budget for next year is $16t),049,480, 
crease of.$6,504,332 over this year.

it ' J SÛ
an in-

V
.

FOREIGN TKABE OF MEXICO.

11. M. Consul-General at Mexico City nas forwarded the 

following statistics of the imports and exports (including bul

lion and specie) of Mexico, distinguishing the shares of princi

pal countries in the year ended June 30, 1909, as compared 

with the previous year: —

Principal Countries. Exports.imports.
1908-9.1907-8.1907-8. 19.08-9.

££ £ £
22,638,000 15,977,000 24,780,000 23,592,000total. .

17,655,000 
2,463,000 
1,313,0U0 
1,124,0110 

125,000 
593,000 
54,000

9,242,000 17,367,000
2,019,000 2,676,000
1,749,000 2,285,000
1,262,000 1,265,000

529,000 238,000
194,000 616,000
147,000

U. S.
UK. .. . 
Germany 
1' ranee . . 
•Spain. . 
Belgium . 
Canada .. .

12,046,000
3,343,000
2,891,000
2,019,000

768,000
331,000
84,000 19,000

-- According to advices from Grand Rapids, Michigan, an ad
vance of 10 per cent in the price of furniture fioui manufac
turer to dealer may be looked for, taking effect with the open
ing of tlie Spring season in January. The reasons given for 
the advance are that all the raw materials cost more than 
they did six months ago and that the labour cost is increasing. 
Mahogany, it is stated, has advanced 10 to 15 pci cent since 
July, due to the curtailment in the supply and the increased 
demand. Oak, which is second to mahogany in furniture con
struction, has advanced to such a degree that it is almost on 
the mahogany level, and is steadily becoming more 
Mirror plates will be higher. The glass manufacturers and 
importers have not given out their lists f’or the coming year, 
but they are refusing to renew contracts on the old basis. 
Furniture hardware also costs more.

scarce.

In its half-yearly hanking supplement, The London Econo
mist shows that the joint stock banks in England have been 
i educed by amalgamation to a round 50, and comment is made 

the fact that by this concentration ”a few men in the city 
oi London now have charge of about 80 per cent of the coun
try’s banking capital.” In the twelve months to Juno 30 the 
combined capital and reserves of the English banks diminish
ed by £793,000, in spite of an addition of £410,00 ) to the 
capital, but the Scotland reserves were increased by over 
£ 200,000 and the Ireland by nearly £100,000. 
of the joint stock banks of the United Kingdom rose 
989.000 in twelve months, to the huge figure of £901,352,000,

on

The deposits 
£13,-

and their cash holdings were £15,679,000 larger, while loans 
reduced by '£4,999,000. In the case of the English jointwere

stock banks the proportion of cash to total assets improved

from 23.6 to 24.7 per cent.

Samuel Gompers, John Mitchell, and Frank Morrison, the 
United States trades union labour leaders, have lost their ap
peal to the District Court of Appeals against the judgment of 

Supreme Court of the District of Columbia condemning 
them to imprisonment for contempt of court in continuing the 
trades union boycott of the products of the Bucks Stove and 
Range Co. of St. Louis. Further appeal will be taken at

the expense of the unions.

the

—A remarkable increase on imports to Montreal is shown 
by the October report of the Customs House, which gives the 
total receipts for the month past as $1,428,360.32, as against 
$1,078,872.98 collected during the corresponding month of last 
year, a difference in favour of 1909 of $349,478.34. These fig
ures are within $30,000 of a record, established two years 
ago.

—A special from Quebec says:—Mr. C. E. A. Carr, mana
ger of the Quebec Gas Co., has been appointed assistant man
ager of the Quebec Railway, Light and Power Co., in antici
pation of the merging of the two com pa lies which is now on 
the tapis. Other important changes in leading offices of the 
two companies are understood to be imminent.

—The production of pig iron in France in the first half of
1909 was 1,713,461 metric tons, or 33,173 tons less than in the 
first half of 1908. The district of Meurthe et-Moselle Je.d, 
with 68.5 per cent of the output for the first six months of 
this year, as against 67.2 per cent for the corresponding 
period ir 190,8.

—Wood, Gundy and Co. have purchased $280,000 5 per vent 
fifty-year debentures of the municipality of Point Grey. Point 
Grey immediately adjoins the city of Vancouver and will even
tually become one of the residential sections of that city.

—A special from Vancouver says: The Bank of Ottawa an
nounces it will erect a $250.000 block of six storeys on the cor
ner of Hastings and Seymour Streets.

—Ottawa clearing house total for week ending Oct. 28, 1909, 
$3,151,348; 1908, $2,848.785. London clearing hour,'1 total for 
week ending Oct. 28, 1909, $1,059,420

1 he Metropo’itan Trust Co.. Ltd., has been incorporated 
with a capital stock of $500.000. 
will be Montreal.

Its chid place of business

—The Rank of New Brunswick intends to open a branch in 
New Glasgow. X.S., shortly.

Fl N A NCI A L REV IEW.

Montreal, Thursday p.m., Nov. 4th, 1909.

It is not surprising that the recent advance in the rate for 

money in London, Eng., and New York, should have its ef- 

Money for all but purely legitimate 

banks charge the 

Stock Exchanges 5 per cent, and even they are obliged to in- . 

crease rates to 6 per cent for ordinary transactions. The em

ployment of currency to market the crops is also a factor in 

the demand lor money ; but this may only be temporary.

The increase of $45,969,419 in the let debt of Canada during 

the fiscal year ending March 31* 1909, is announced in the pub
lic accounts blue book, issued this week. The total debt at 
the end of the twelve months was $325.930,279. The revenue 
was $85.093,404, and the expenditure on consolidated fund, 
$84,064,232. The capital expenditure was $42,593,160. Ex
penditure for railway subsidies amounted to $1,785,887, and 
the bounties to $2,467,306. Of a capital expenditure of $35,- 
846,184 on railways, $24,892,351 were spent on the construc
tion of tlie National Transcontinental Railway; $3.874,480 on 
improvements to roadbed and rolling stock on the Intercolon
ial Railway; $561,206 on the Prince Edward Island Railway; 
$92,427 on the survey of the Hudson Bay Railway, and $3.424,- 
781 in asstimii g the indebtedness of the Quebec Bridge Co. On 
canals the expenditure charged to capital account amounted to 
$2,832,295, the principal items being : Victoria Memorial Mus
eum at Ottawa, $378.867 ; Port Arthur and Fort William Har
bour, $497,836; Quebec Harbour $287,325; River St. Liwronee 
ship channel $964,949, and improvements at St. Andrew’s Ra

feet, in Canada also.

commercial purposes has become tighter;
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102
05

100

30
91
73

132
59%

132
01

117
84

145
101
138%
127
130

100%
98%

104%

105
100
98

100% 
98% . 

104%

31%
91
74

132
59%

132
91%

117
84

145
101
139
127
130
02%
75%

107
134
99

105
100

070Asbestos............................
Do. Fret.......................

N.S. Steel & Coal..
Do. l’ref.......................

Dom. Iron & Steel, com. 10,703
Do. Fret.............

Dom. Coal, com. .
Dom. Coal, pfil. .
Inter. Coal.............
Dell Telep. Co.. .
Ottawa Electric .
Ogilvie, com. .. .
Ogilvie, pfd..............
Mont. Cotton .. .
Can. Col. Cotton. .
textile, com..................
textile, pfd...................
Lake of X\ oods. . . .
Rubber..........................

75
700
125

585
820
230

. . . . 14.000
38
30

350
0

20
200
505

91

30
90
71%

132
57%

131%
90%

116%
81%

145
101
1.38
127
130
00
72%

100
131
94

103
100
98
9.5

112%
100
102
95

100
100%
97%

104%

Ronds :

14,500Dom. Cotton.............
Can. Col. Cotton.. . 
Dominion Coal. .. .

1000
7000

Dom. Iron & Steel . . .. 3000
Ogilvie B.
Mont. St. Ky 
St. John lfy.
iN.iS. Steel & Coal............. 2000

8000 
4000 

16.500 
1000

4000
2400

600

Textile B. . . . 
Fower, 4% p.e
Rubber.............
\\ innipeg. . . .

47

17%
65
52

100
63

135

111%
120
112

46
90
94%

93
77

106%
100

—Montreal bank clearings for week ending November 4, 
19(19. 841.611.529: 1908. $32.081.537 ; 1907. $37.004,984.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, November 4th, 1909.

The wholesale houses have continued to do a good business, 
travellers and letter orders making up an excellent total. 
Money remittances have steadily improved with the marketing 
of the croiis. and there is a hopeful feeling with regard to the 
winter and spring trade. Owing to the high cost of raw ma
terial an advance was inevitable in the price of grey and 
bleached cotton and old quotations have been withdrawn by 
some of the local mills, and several are reducing output by

" Full of Quality"

NOBLEMEN
-*• CIGARS •£-

Cuban Made.Clear Havana.

Retailed at 22 for 25o.

Superior to imported costing double the price.

S Davis & Sons, limited,
Montreal, Que.

Winnipeg, $300,023.—The capital expenditure onphis near
militia was $1,243,071. The principal items in railway subsi- 

Northern Ontario Railway, $556,864;dies were the Canadian 
the International Railway Co., of New Brunswick, $189,849; 

Trunk Facilic, $367,249, and the Atlantic-Northwestern 
steel bounties foot up $1,-J(ailwav to., $186,600.

.8114.614; lead bounties $807,433, and bounties on crude petro
leum $260,698. At the close of the fiscal year, deposits in the 
l'ost Office and Government Savings Bank amounted to $59,- 

. decrease of $2,642,234, during the 12 months, 
rate of interest paid on the gross debt for the year

the net

Iron and

The
058,1)20, a
average
was 2.42, as compared with 2.68 the previous year 
rate of interest fell from 2.21 to 1.95 per cent.

The following amounts of obligations mature during 1910:
railroad bonds $151,.138,600;Miort term imt < 8 $.12< .500,000 ;

bonds $18,677,500; total $500,576,100. 
lias had to face so much refinancing.

No year to 
Two thirds repre

industrial

be term'd forced liorrow-tlie aftermath of what may
,„g |,v means of notes bearing high ’ales of interest.

current year maturities approximated $250.000.0,;0; from 
.March 1 to D, comber 31 the exact total is $231,341.900, ot 
which no-less than $153.391,400 consists of notes $64,405,000 of 
railroad bonds and #13.488,500 of industrial bonds.
rent veur, it may be ....... lias paid part of the penalty tor the
inflation that preced-d the panic. In 1911 maturing obhga- 

will he only normal; in fact, they will fall below the

During

The cur

ai ci age.
The dir.ctors of the Richelieu and Ontario Navigation Co. 

decided to increase the dividend on the common stock 
old rate will be payable lor the 

December 1 next, and the new rate

have
Thefrom 5 to 0 per cent.

current quarter ending 
will he payable March I. 1910.

Bank of England's reserve to liability 
rent ; last week it was 45.80 per cent , 

declared its regular quarterly divi- 
the three months ending November 30.

-Hamilton 200; Standard

The proportion of til 
this week is 45.42 per

I 111- Home Bank has
demi of 1 % per cent for

At Toronto. Bank quotations:-
Traders 140; Commerce 188.

rail 3% to 4 per cent. Time loans 
rent: 90 days 4% per

227 % ; Dominion 242;
In New 4 ork:—Money on

60 days 4% to 4% per 
cent;' 0 months’ 4% to 4% per

Sterling exc. 4.83 to 4.83.15 toi 
Commercial bills

linn : Prime mercan

tile paper 5 to •>% per cent,
liiBs and at 4.87.25 for demand.60 tiny

4.82% to 4.83.
Steel, coin., 01%; pfd. 1281%.

V.S.,Mexican dollars 43.Bar silver 50%.
In London : Spanish 4’s, 95.
Money 4% to 4% per

cent; 3 months’
Bar silver 23 3-16d per ounce.
Discount rates:—Short hills 4% to 4% per

Gold premiums; Madrid 8.40; Lis- 
London 25 francs 22 centimes. Ber-Inlls 4% to 4% per 

bon 13.75. Faris exc. on
20 marks 47% pfennigs.Jin exc.

Consols 82 5-10 to 82%.
table of stock prices for the 

Mere-
Xhe following is a comparative 

week ending Nov. 4, 1909. as compiled '>y Messrs. C. 
dith and Co., Stock Brokers, Montreal: —

High- Low- YearLast 
est. Sale. 

251 250%
188 186% 188
201 201
165% 164
226 225
122 122 122
279 277 279
135 135

STOCKS. 
Banks: 

Montreal.
( ommoree . 
Molsons. . . . 
Mendiants ..
Royal...............
Quebec . . 
Nova Scotia, 
t nion.............

ago.Sales, est.
23425216
161SO
20120134
156165%48
212% . 
122%

22520
1
8

1291355

Miscellaneous :

173%184%186 184990Van. Facilic............................
Van. Facilic Rights
Mont. St. Ky..........................
Toronto St..............................
Halifax elec. Ry..................
Quebec Rv...............................
Rich. & Ont, Nav. Co. . .
Mont. Light. Tl. & Power 2175

9%9%9%301
201209211 207 %

123% 123
118% 116%

788
106123%

118%
1003

104219

I 646465475
7486 88891168:

123% 121% 122% 105%
888815 88Packers, B

y
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Prairie Cotton Co. 6,296.166 for the same time last year, 4,420,258 in 1907 and 
4,931.621 in 1906. 
speculation which has been going on and think too little at
tention has been paid to the big crop movement and to the 
fact that present prices, the highest seen in many years, except 
in the Sully year of 1904, discount, as they believe, all the 
bullish facts of the situation. They think, too, that sooner 
or latqr a movement to curtail production will become very 
general in America and in Europe. Since last fall there has 
been a rise of. roughly speaking, 6c a pound, or $30 a bale, 
without, it is contended, sufficient warrant.

Conservative people deprecate the wild

bl'LUAL ATTENTION TO 1-16 TO 18 HEAVY BOWED 
BLACK LAND COTTON.

ABERDEEN, Miss.
W. fo w i_e:R , Manager.

Meantime the
stock of cotton at New York has increased during the present 
month about 47,000 bales. Futures closed firm; closing bids:— 
Nov., 14.05c; Dec., 14.85c; Jan., 14.94c; Feb., 14.98c; March, 
16.00c; April. 15.06c; May, 15.12c; June, 15.10cJuly, 15.17c; 
Aug. 14.48c: Sept., 13.50c. Spot closed quiet 5 points high
er; Middling uplands 15.10c; do, gulf 15.35c. Liverpool, 
spot, moderate bus’ness done; prices unchanged; American 
middling fair, 8.25d; good middling 8.Old; middling 7.89d; low 
middling 7.79d; good ordinary 7.53d; ordinary 7.28d.

—Domestic cottons at New York have lisplayed a firmer ten
dency, with new prices established on some lines, 
sheetings, Southern standard, are now at 7%c flat, while 4- 
yard sheetings, at 614c, show an advance of %c in the asking 
price. Denims, which a week ago were ruling at 13% e to 16c, 
are now quoted at 14c to 17c, and kid finished cambrics have 
been raised y4c to 4%c to 4%c.

—Foreign Dry Goods.—An improved demand is reported for 
imported woollen and worsted goods and substantial 
orders are said to have been booked by the leading interests. 
The call for housekeeping linens has been well maintained, and 
additional requests for dress linens for spring have come for
ward from suit makers.

cutting down the hours of labour. The advance, which is 
mainly speculative, is causing world-wide trouble in the indus
try, and cotton substitutes are being sought for, especially in 
Germany. The high price of hides is being felt in the leather 
goods and boot and shoe industries. Iron and steel, and their 
products, continue to display strength. Rubber manufactur
ers are finding themselves in need of supplies in face of an ex
ceptionally firm position, but the opinion is expressed that 
some of the holders at Para are tiring of their accumulations, 
and will soon come to terms. In the United States report'd 
from the industrial centres are favourable, with the exception 
of the cotton towns, where lessened production has been forced 
upon the mills by the high cost of raw cotton. The iron and 
sCeel trade is breaking previous records and the principal 
producer has increased its common stock dividend. The rail
roads. with the courage born of greatly augmented traffic, are 
purchasing heavily of steel rails, cars and other supplies. 
Their earnings during the first three weeks of October were 
11.1 per cent larger than in 1908 and 5.5 per cent better than 
in 1907.

Brown

further

A fair business has been done in 
spot burlaps, but futures have ruled quiet ; prices remain un
changed at 4.60c for 1014-ounce and 3.60c for light-weights.

BE AN IS.—Austrian dull and unchanged, with sales in a job
bing way at $1.75 per bushel. New crop Ontario beans are 
ottering at $1.67% to $1.70, ex-track.

EGGS.—Market steady and demand good. Selected 27 to 28c. 
No. 1 candled 25c to 26c.B L IT FR. —Finest creamery is firm at 23 %c to 24c. 

ceipts for the week were 6,043 packages, against 5,697 for the 
corresponding week last year. Total receipts since May 1st, 
339,258, against 370,763 for the corresponding period of 1908. 
Shipments since May 1st, 38,941 pkgs., last year 92,656.

Re-

FEED.—Trade active and prices steady. Ontario bran $21
Manitoba bran $21; 

shorts $23 to $24; pure grain mouillie $32 to $33; mixed 
grades $25 to $27 per ton.

to $22; middling $23.50 to $24.00.

CHEESE.—Market firm with western at 11 %c to ll%c, and 
eastern at ll%c to 11 y2c. Receipts for the week were 46,003 
boxes, against 55,335 for the corresponding week of last year. 
Receipts since May 1st, 1,796,280 against 1,764,735 for the cor
responding period of 1908. Total shipments from Montreal 
for the week, 70,153 boxes ; same week last year 57,414; in 
1907 49.083. Total to date 1,634,338; last year 1,644,325; in 
1907, 1,878,814.

FISH AND OYSTERS, 
fish, but supplies are still ample, 
and plentiful. Shell oysters are in good demand and steady. 
Fresh; Market cod, Lb., 4c to 4%c; haddock 4%e to 5c; steak 
cod 5%c to 6c; pike (headless and dressed), 8c; doree (yellows) 
10c: whitetisli 10c; lake trout 10c; flounders 10c; dressed 
perch 10c, dressed bullheads 8c to 10c; halibut 10c to 12c; B. 
V. salmon y>c to 18c; mackerel 10c to 12c.—Oysters ; ‘‘Seal- 
shipts ’ standards, Imp. gallon, $1.75; do. selects, $2; bulk 
oy.it< vs. standards, $1.39; do. selects, $1.50; shell oysters, 
b’ul.. $?; to $10; live lobsters, lb., 25c.—Salt, d and Pickled: Dry 
tod bundle, $5.50; Labrador Herring, bbls., $5.25; do. half 
bl>ls., $2.90; B.C. salmon, half bids., $8; Labrador sea trout, 
half bb s., $0.50; do. bbls., $12.50; Labrador salmon, tierces, 
$27; do. half bbls., $9.50; No?'1 mackerel, half bbls., $8; do. 
pails, $1.90; salt sardines, pails $1; green cod, small, lb., 2%c; 
do. No. 1, medium size, 3%c; do. large, 3%c.

The season is about over for lake
Haddock and cod are cheap

DRY GOODS.—Business has been fair, and buyers have been 
pressing for early deliveries, both because they want the goods 
an l because they are afraid of still higher prices. A number 
of the local mills will follow the lead of other countries, and 
restrict the hours of labour. Action already taken will affect 
7,000 to 8,000 men. The high price of raw cotton will, it is 

k, calculated, cause manufactured goods to come so high that 
consumption will be lessened. In Canada, a stoppage of work 
altogether does not seem likely, as it is thought that the 
speculation may collapse. In the speculative market there 
has been a rapid advance, followed by re-action. The receipts 
continue large, but their effect is offset by big exports and an 
active demand as well as by the speculative furore. Though 
manufacturers in the Carolinas have, it is stated, thus far fail
ed to come to a general agreement about curtailment, a num
ber of mills have decided to curtail, and 160 Georgia mills, it 
is stated, have agreed to curtail 25 per cent during November 
and December. Fall River and New Bedford, however, seem 
disinclined to reduce production before April 1st, though it 
appears that outside of these points many mills in New Eng
land and elsewhere will lessen their output. The report of 
the Census Bureau, however, greatly encouraged bulls. Tn 
stead of 6,000,000 bales, as at one time predicted, it gave the 
quantity ginned up to October 18th at 5,525,591 bales, against

FLOUR.—A quiet local and outside demand at firm values. 
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa
tents, seconds, $5.20; winter wheat patents $5.50 to $5.60; 
Manitoba bakers $5.00; straight rollers $5.10 to $5.35; 
straight rollers, in bags, $2.40 to $2.55.

GRAIN.—The wheat market was depressed by heavy Rus
sian shipments and favourable reports from the Argentine, 
and British cables came lower. The foreign demand for Mani
toba spring wheat showed slackness, and bids were 1 %d to 
4%d down. The stock of leading grains in Montreal was:— 
Wheat 1,095.222 bushels; oats 274,308, and barley 52,141. At 
Winnipeg on Monday, receipts were 1,160 cars of wheat, 
against 1,019 last year, also 135 ears of oats, 29 of barley and

F
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Slocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
* Yearly 
orily 

Dividend

Market 
value 
of one 
Share

Percentage ~ u 
of Rest > « 

to Paid-up £ M 
Capital 2 *

Reserve
Fund

Capital 
Paid

Capital
Subscribed

Dates of DividendCapital
Authorized -upHANKS

Per Cent$$5$$ April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

3t 
2 *

24350.00
60.00
133.16
66.66

2,433,333
6,000,000
5,300,000
2,000,000

4,866,666
10,000,000

3,980.000
3,000,000

565,340
2,500.000
2,500,000
1,017,304
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14.400,000

750,000
2,202,181
3,000,000
3,000,000
1,000,000

2,500,000
4,662,580
3,000,000
1,882,226

200,000

369,310
841,610

4,000.000
4,350.000
1.500,000

3,201,780 
505,255

4,866,666
10,000,000
3,983,700
3,000,000

1,000,000
2,500,000
2,500,000
1,083,000
5.000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

750,000
2,207,500

4,866,666
15,000,000
5.000,00V
3,000,000

1,000 000 
3,000,000 
4,000,000 
2,000,000 

10,000,000

British North America........
Can. Bank of Commerce..
Dominion....................................
Kastern Townships...............

94.0050
3 *50
2 »100

Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

Feb. May Aug. Nov. 
Mch. June Sept. Dec 
Jan. April July 
Jan. April July Oct. 
Mch. June Sept. Dec.

Farmers ....................................
Hamilton....................................
Hochelaga..................................

Imperial......................................

La Banque Nationale...........
Merchants..................................
Metropolitan.............................
Molsons......................................
Montreal....................................

New Brunswick.....................
Northern Crown...................
Nova Scotia................................
Ottawa e............
Provincial Bank of Can—

100100.00
86.00
32.80

100.00

2,500,000
2,150,000

333,653
5,000,000

1,060,000
4,000,000
1,000,000
3,500,000

12,000,000

1,312,500
50,000

5,400,000
3,000,000

310,277

1,250,000
5,362,580

2,182,226 
55,000

75,000
207.372

4,500,000
2,000,000
1,200,000

1,800,000

145 00100
100
100

3052.50
66.66

100.00
100.00
83.33

2,000,000
6,0v0,000
2,000,000
5,000,000

14,400,00'

1,000,000
6,000,000

165.0C

"‘jÔÔ’ÔÔ
250.00

100 Oct.100
100
100

Jan. April July Oct.

April July Ôct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June^Sep 
Jan. April Jul

Feb. May Aug. Nov. 
Mch........... Sept...............

100174.93
Jan.
Jan.

1002.25
277.00100180.00 

100.00 
30.00

3,000,000 3,000,000
5,000,000 3,000,000
2,000,000 1,000,075

100
100

t. Dec. 
y Oct.

10050.00
115.01

2,500,000
4,897,800
3,000.000
1.925,150

•200.000

3,000,000
10,000,000
3.000,1*10
2.000,1**1

200,000

Quebec.....................
Royal........................
Sovereign................
Standard.................
8t. Stephens..........

St. Hyacinthe-----
Sterling.....................
Toronto...................
Traders.....................
Union of Halifax.

Union of Canada 
United Empire...

* Quarterly.

225.00100
100

50115.94
27.50 100

10020.32
24.61

112.50
45.97
80.00

504,600
876,300

4,000,000
4,367,500
1,500,000

1,000,1**1
1,000,1**1

10,000,01*1
5,000,1**1
3,U1*),(**I

4,000,1**1 
5,01*1,1**1

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.

100
100
100
50

135.6010056.233,207.200
«137,600 4100

Prices per 
cent on par 

Nov. 4

Ask Bid

188*

ico

145148

itoi 165

201203
2504 250

2784 277

226*226

1354 135

Anglo-American Fire Insurance Co.In Winnipeg wheat sold at 97% Nov., !)!»/_, Dec.,
Round

71 ilaxs vtl.
TORONTO

Applications for Agencies throughout 
the Province of Quebec are invited.

General Agent for 
Province of Quebec,

Oats 33%c Nov.. 32%c Dec., 35%c May.
sold in this market tit 41c to 41%c for No.

61-66 ADELAIDE ST. EAST,
H. H. BECK, Manager.

98% May.
lots of oats were 
*2 Canada Western afloat. We quote prives for car lots ex- 

]ih follows:—Corn, American No. 2 yellow, 74c; No. 2 
mixed, 73c; old crop oats, No. 2 Cana iian western 42%c to 

No. 2 Canada Western 41 %e. to 42c; bar- 
Manitoba feed barley *>2c to ode; buck-

remains

Hei.ry Blachford, Montreal,Address:

43c ; new crop oats, 
ley. No. 2, (>(»<• to 07v;

The selling, however,have been the principal sellers, 
has not been of the aggressive kind.

In Toronto, Ontario wheatwheat :.7%c to .18%c.
linn ,it $1.03 to $1.04 per bushel outside 
eluiugeil, but sales of rye hive been made at 75c. which is le 
higher than the prices of last week. The milling demand and 
till' efforts of dealers to despateh orders before the (dosing oi 
navigation are mainly responsible for the high market.

le easier on all grades, ranging from 38c 
Chicago quotations closed: —

Oats are also un-
There was again a large basin aas in ta; li

bellions
i.Jti.lv. L1UTTS.

adian grapes, .epplés are steady and in good demand.

Imn. Pineapples, Horidas, 24-30, $4.50 per crate. Oranges, Cal. 
i »!,, lates, ->4.2a; do. Jamaicas, $5 per bbl., $2.75 per box. 

Grapefruit 04-80, $4.50 per box.
$4..i0; do. -.o. 2, $3.50; Greenings, Baldwin Russets, $3.758 
do. .No. 2 $3.25; Fameuse, $3.50 to $4. Figs: New arrivals, 
3 in., 8 crown, 14c per Lb.; 2% in., 7 crown, 12c; 2ys in., 6 
crown, 11c; 2% in. 10c. Bananas, dumbos, $2 per bunch. 
Lemons, ‘‘Marconi” Verdellis, 300’s, $3 per-box; do. 36t)’s $2.60. 
Beaches, Canadian, 90c per basket. Pears, Canadian, 90c 

Grapes, Canadian, 18c to 20c per basket.
Cranberries, $8.50 per bbl.

Can-
Vpples, McIntosh reds, No. 1

a da western oats are
1.for No. 3 to 30V,c for No.

Wheat, lice. $1.04%; May $1.04% to $1.04'/,: inly 97>/,c. 
Corn. Nov. 59'Ac: Dee. 58%o; May 00%»: lulv 00%o.

Rye. Dec. 73c: May 77c. Timothy seed.
Oats

Dec. 39%c : May 42c.
Nov. $3.75: March $4.10.
—Railway reports state that whihle there has not so far 

been any great increase in the quantity of wheat marketed 
in the West up in the end of October, there has been a mark
edly greater amount loaded and shipped. The reports sent to 
(lie C.P.R. headquarters show that from September 1st to 

the end of October 31.108.000 bushels 
against 28.970,000 last year. But where last year during the

loaded, this rear 20.357 have

per basket.
Grapes, California, $2 per box.
Sweet potatoes, hampers, $2.75 per bbl. Nuts: Peanuts, Bon- 
Ton 13c; dumbos 13c; French 9c; almonds, shelled, 35c; wal
nuts, shelled, 23c; Brazils. 16c; walnuts, French, 12c; do.marketed. aswere
Gren., 14c; almonds 14c; filberts 12c.

-■ Fxpmts of apples from Montreal last week went to L:v-
The

same period only 17.009 
been got under way. representing increased shipments of some 
8.088.009 buliels. The increase during October is shown hv the 
faet, that where during this month last, year only 8.759 ears 

shipped, this year’s records show 13.413. To take care ot 
this big increase in business the C.P.B. has 18.000 ears in the 
West, with locomotives to match. That these ears are need
ed is shown by the fact that during October -there was an in-

loaded over the

ears were
erpool Glasgow. London, Manchester, Bristol and Hull, 
total was 70.153 bids., against 57,414 same week last year, and 
49.083 in lt>07. Total so far this season, 1,034,338 brls.; last

year. 1,044.325.

GRGOKKIES.—The shipping offices and packing rooms are 
busy, getting new foreign goods into store and shipping out in
terior stuff by boat prior to the approaching close of naviga
tion. which cannot be long delayed. In most lines of both 
staple and fancy articles there is a complaint of high prices, 
Which seems fairly well founded. Payments improved, being 
better in the last half than in the first half of October. In 
view of full employment for all classes of labour, especially 
the pick and shovel man, and good prices paid the. farmer 
this fall, there should be no trouble about collections, either 
in town or country. The new pack of canned goods has been 
coming forward, and the trade is broadening. The high price 
of other sorts and the dearness of meat is causing more atten-

of nearly 10.000 in the number of cars
In addition to this the Grand Trunk

even sc
record for last year.
Pacifie has shipped out over two thousand cars of wheat, while 
the Canadian Northern has sent birge quantities, so that al
ready a gond percentage of the erop is on its way to market.

__Oats for future delivery in the Western market have been
quiet. Fluctuations in prices have been mainly in sympathy 
with changes in other cereals. It is largely a waiting mar
ket. The belief of many is that receipts will soon increase ma
terially. and, with stocks of contract grade at Chicago al- 

dy large, that prices must seek a lower level. Cash inter-lva
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Tin was steadyJail. #12.60 to $12.Ü0; Feb. $12.75 to $13. 
with spot and Nov. quoted at $30.50 to $30.75; Dee. $30.6® 
to $30.85; Jail. $30.05; to $30.00; Feb. 30.70 to $31.00. Lead 
quiet, spot, $4.32% to $4.40 New York, and $4.20 to $4.27% 

Spvlter quiet; spot, $0.40 to $6.55 New 
Xork; $6.*_0 to îj6.27y2 Fast St. Louis. Ivon remains steady; 
northern grades $18.50 to $10.50; Southern $18.25 to $18.75.

—Pittsburg.—Activity continues in most lines of iron and 
steel production, and the scope is fairly reflected in the quar
terly report of the .Steel Corporation which has over 4,000,000 
tons of unfinished contracts ahead. Coke production is heavy,

Intion to be paid to the hitherto unpopular pink salmon, 
teas, the demand is largely for lower grides, but more atten
tion has recently been dir# cted to choicer lines. Spices con
tinues firm and fairly active. Refined sugars and molasses in 
fair demand steady. Coflees slightly pore active on crop 
reports. The New York market was quiet and firm, with 
Rio No. 7 8% to 8%c; Santos No. 4 8% to 87/8c. West India 
growths have been quiet and generally steady; fair to good 
Cucuta i)y4 to 9%c. The speculation in future contracts has 
been rather active of late at some advance in prices. Stimu
lating factors have been persistent reports from Europe and 
Brazil that the new Brazilian crop is certain to fall consider
ably short of the last yield, which, some contend, was over
estimated. A cable from Havre said that information from 
Brazil pointed to a Santos crop of between 7,000,000 and 8,000,- 
000 bags, and this led to some active buying, 
sugar, raw firm; fair refining 3.86c; centrifugal, 96 test, 4.36c; 
molasses sugar, 3.61c. Refined, steady; No. 6 $4.65; No. J 
$4.6<>; No. 8 $4.55; No. 9 $4.50; No. 10 $4.45; No. 11 $4.40; 
No. 12 $4.35; No. 13 $4.30; No. 14 $4.30; confectioners’ “A” 
$4.95; mould A $5.50; cut loaf $5.95; granulated $5.15; cubes 
$5.40. London raw sugar, centrifugal 12s 9d; muscovado, 12s. 
Beet sugar. November, 11s 9%d.

—The Malaga market for Jordan and Valencia almonds has 
again advanced, and promises to go higher.

—A report of the Baltimore canned goods market speaks of 
the huge crop of tomatoes. The low prices have attracted a 
good deal of custom, but there tire still cheap lots to be pick
ed up. A steady absorption of corn is going on. and string 
beans show decided strength. The new pack of spinach is 
ready for shipment and there is talk of a short crop, 
kraut is offered at attractive prices and is worth attention. 
The growth of the demand for canned sweet potatoes in re
cent years is remarkable and it continues to grow. The fall 
packing of that article is now on.

'rices per 
on par 

Nov. 4
sk Bid

:: i«
::: i»

East St. Louis.

14518

with Hourly a record output and the demand shows no abate- 
Ktcent sales of pig iron were heavy and, while the pre-

Basic iron
nient.

SÊj îbS sent movement is not so strong, prices are firm.
is fairly active and the price for first quarter delivery has been 
fixed at $17.50, Valley, with current quotations at $17.00. 
Bessemer pig is quoted $19.00 Valley, and gray forge $10.50, 
\ alley. Bessemer billets are at a premium and sheet and tin 

Billets are nominally $27.00 for Bes- 
There is a tendency with 

as a check with

201
)0f 260

New York

78f 277

Oars are also scarce, 
semer and $27.50 for open-hearth, 
scrap dealers to hold up prices, which has acted

Heavy steel scrap is quoted at $18, Pittsburg- 
('omplaints are numerous of delays in delivery of structural

26 225

consumers.

material.

30thLIVE STOCK.—Shipments for week ended October
October exports totalledl were 2,578 cattle; last week 2,872.

13,331 cattle and 1,104 sheep. Exports for season to end of 
October reached 83,819 cattle; 1,010 sheep; 144 horses; last

35f 136

year 84,756 cattle; 8,518 sheep and 100 horses. Shipments ot 
U.S. cattle from Montreal were 8,882 head against 1S.832 last 

A Liverpool firm cabled that the weather was good and 
The market is stronger than a week ago and

NewCo. year.
trade fair.
prices for Americans show an advance of %c to y2c, and Can
adian y2c to It per 1b. American steers sold at 13c to 13%c. 
Canadians at 12c to 13c, ranchers at ll'/2c to 12%c, cows and

IRONTO
ughout
ted.
gent for 
of Quebec,

Theheifers at 11c to 12%c, and bulls at 9y2c to 10%c per lb. 
offerings on the Montreal market were unusually large, bin, 
quality was good and demand brisk, and about y4#* more was 
realized. There was quite a demand from packers for canning 
purposes and several cars were taken by Toronto packers. 
Low grades sold at 1%-c to 3c. Choice steers 5c to 5%c, good 
4%c to 4%c, fair 4c to 4%c, medium at 3y_,c to 3%c, and good 
to choice'bulls 3%c to 4c per lb.

11AÏ.—Continued good enquiry, and prices are firm, with 
moderate receipts. No. 1 $12.50 to $13; No. 2 extra $11.50 
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and 
clover $9 to $9.50 per ton, in car lots.

HIDES AND LEATHER.—A good demand for the season at 
steady values. Packer hides in the West have ruled decided
ly active and large sole leather tanners have operated liber
ally, with these purchases followed up by more or less steady 
buying on the part of outside tanning firms. Within a period 
of a trifle over a week fully 150,000 packer hides have changed 
hands, and of this quantity ns many as 80,000 comprised 
branded cows, while native cows have not figured in recent 
trading at all. These sales have naturally served to further 
strengthen packers’ views, and in many cases November hides 
have brought as good prices as October take-off. 
varieties receive the principal attention, but the paucity of 
supplies of native stock, both steers and cows, limits trading 
in these.

—In the Montreal market calfskins are unchanged at 17c 
for No. 1, but dealers are now asking as high as 15c for No. 
1 beef hides.

however,

3 m (yi;n- 
1 .unions 

nges, Cal. 
per box. 
ds, No. 1 
s, $3.75; 
arrivals,

A in-, « .
bunch. 

U’s $2.60. 
lian, 90c 

basket, 
per bbl. 

mts, Bon- 
35c ; wal- 
12c; do.

Lambs sold at 5'/2c to 6c,
A good many grass-fedand sheep at 3%c to 3%c per lb. 

calves are coming forward for the season, for which the de
mand is fair at prices ranging from $3 to $10 each, as to size 

Supplies of hogs were ample, for which the de-and quality.
mand was fair and sales of selected lots from West of Toron
to were made at $8.75. and from east of Toronto at $8.50 to

Owing to a dull, slow$8.60 per 100 lbs., weighed off ears, 
trade in Canadian hacon in the foreign markets last weeVBranded
cables came weaker and noted a decline in prices of Is to 2s
per cwt.

MEAL.—Business in rolled oats quiet and prices steady.
Cornmeal ordin-Kolled oats $4.70 per brl. ; $2.25 per bag. 

ary $3.70 to $3.90.
it, to L'v- 
ull. The 
year, and 
brls.; last

OILS, TURPENTINE, ET».—A London cable quoted Cal
cutta linseed Nov. anil Dec. 59s 3d, and linseed oil 30s 9d. ; tur
pentine spirits 40s 3d. Turpentine in Savannah quiet at 57*4e 
and rosin firm with stock of 133.004.
In this market. linseed oil and turpentine are selling at 
high values in sympathy with outside markets. .Montreal prices 

follows:—<Jod oil 35c to 37c; S. R. pale seal 50c to

White clover 14c; dark 
llV2c to 1 -i/2c: white extracted 10c; buckwheat 7c to 7%c.

HONEY.—Demand moderate.

‘‘B"’ quoted at $4.00.Canadians are selling 
at 2oc to 30c; British Columbia at 27c; Bohemian at GOe, and

HOPS.-—The demand continues fair.

choice Kents at 44c per lb.
—At New York, hops are quiet. State, 1909, 33c to 39c; 

1908 16c to 21c; Pacific Coast, 1909, 24c to 30c; 1908, 17c to

rooms are 
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:s of both 
igh prices, 
ived, being 
;ober. In 

especially 
le farmer 
ons. either 
!e has been 
high price 

aore atten-

are as
51c; straw seal 45c to 47c; cod liver oil, Nfld., 75c to 85c; 
ditto Norwegian 80c to $1.00; castor oil 9c to lie; in brls., 
8c to 9c; lard oil, 70c to 80c; linseed raw 72c; boiled 75c; 
olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4; 
turpentine, 8Uc; wood alcohol 80c to $1; lead, pure, $5.85 to 
$V.UU; No’. 1, $5.90 to $6.15; No. 2, $5.55 to $5.95; No. 3, 
$5.30 to $5.55. Rosin 280 lbs. gross $5 to $8.

22c.

IRON AND HARDWARE.—'The demand has kept up well 
for the season. Prices of iron and steel kept firm and influ
ence all lines of hardware and shelf goods. Nails and wire 
goods have been in good request. In our prices current 
changes will be found this week, mostly in the upward direc
tion. The market for standard copper on the New York Me
tal Exchange continued quiet, no sales being reported, but 
closed tirm with spot, Nov. and Dee. quoted at $12.50 to $12.76;

POTATOES.—Prices steady and demand fair. Green Moun
tain in car lots, ex-track, 55c; Ontario 45c to 50c, and Quebec 
45c. Smaller lots 50c to 60c.



Prices per 
cent, on par 

Nov. 4

Ask. Bid.

145 142|
85
8588

62} 61

184* 184
4445

66* 66

90*91

59* 59* 
132* 13* 

72* 72*

106 105*

119* 119

92* 92*
125

134 131

127
90|

76 75

137* 136*

127*
122*

208*

73

126
88

123*

130
123

209*
155

73*

138*
128
88*

124*

125

Stocks and Securities dealt in on the Montreal Stock Exchange.
Market dividend 

value of Hat 
one Share. 6 mos.

Percentage Par 
of Best Value 

Keserve to paid-up per 
Fund. Capital share

Capital
subscribed.

Dates of Div’d.
capital
paid-upMiscellaneous.

$ P.e.$III
jan. April July uct. 
Cum. ; in are 21 p.c. 
Uum. ; in ar e xi p.c.

142 50 2*
85 00 7
85 00 7

1002,160,000 17.20.. .. 12,500.000 1Z,0UU,UUU
635,000 tflto.uuu 
635,000 

1,511,400 
2,700,000

4.700,000 
1,452,885

146,016,000 146,016,000 

1,783,000
12,600,000 12,500,000

Bell Telephone .. ..
B.C. Packers Assn. “A’', pfd.. •• 
B.C. Packers Assn “B”. pfd................

100
100685.000 

l,bll,4ÜU 
2,700,000

100
B.C. Packers Assn., com. .. 
Can. Col. Cotton Mills Co..

Ie Mar. June Sept. Dec.

l%* Jan. April July Oct.

8*4 April
184 00 8xft April

44 00 ..........................
66 00 .............
90 50 1* Jan. April July Oct.

............. 8*6 Feb.

61 00100

1004,700,000
1,462,385

Can. Oen. Electric, com. .. .
Can. Gen. Electric, pfd....................

Canadian Pacific Ky........................
Canadian Converters...........................
Detroit Electric St..............................

Dominion Coal, com.......................
Dominion Coal, pfd.............................
Dominion Iron and Steel, com. 
Dominion Iron and Steel, pfd. . .. 
Dominion Textile Co. com. ..

Oct.100
Oct.100

1001,783,000
100

10015,000,000 15,000,000
8,000,000 3,000,000

Aug100
59 38 

132 00 
72 25

100.. 20,000,000 20,000,000
5,000,000
6,000,000

Cum.; in ar s 35 p.c. 
1*4* Jan. April July Oct.

1%* Jan. April July Oct.

1006,000,000 
. .. 6,000,000 100

105 501001,858,088 1,808,068
12,000,000 12,000,000

Duluth S.S. and Atlantic, pfd. .. 10,000,000 10,000,000
1,350,000 1,350,000
7,500,000 7,600,000

6,000,000 
4,576,000 
1,600,000 
1,200,000 
z.uuu.uuo

Dominion Textile Co., pfd.............
Duluth S.S. and Atlantic .. .. 100

100
119 00 Ift* Jan. April July Oct. 

lntiai Div.

.............. Ift* Jan. April July Oct.
92 25 lft* Jan. April July Oct.

.............. 8ft Feb.

.............. 194* Jan. April July Oct.
April

1%* Mar. June Sept. Dec.
1* Jan. April July Oct.
1* Jan. April July Oct.
1* Jan. April July Oct.

April

................ 3ft April
127 50 194* Mar. June Sept. Dec.
122 25 l%* leb. May Aug. Nov.

Jan.
................ 194* Jan. April July Oct.

208 50 Zftw Feb. May Aug. Nov.
................  2* Jan. April July Oct.
................  ft* Mch. June Sept. Dec.

100Halifax tramway Co. .. « 
Havana Electric By., com. l100

100b,UOO,UUU
b.UOU.OUU
1, uuu,uuu
1,200,000
2. UUU.UUU

Havana uiectnc By., pfd........................
Illinois Trac., pid..........................................
Laurentide Paper, com................................
[^urentide 1 ‘aper,. pfd.................................

cane oi tne woods Mining co. com.

100
Aug.1UU

100
Oct.131 00 8100

100i,duu,uuu

43,437,200
50,000,000

1,500,000 
43,43,,200 
bO,000,000

Lake of the Woods Milling Co., pfd. 
Mackay companies, com........................... 90 37 

75 00
100
100Mackay companies, pid 

Mexican Light and Power Co.. .. 13,585,000 13,685,000
20,832,000 16,800,000

100
Oct.136 75 8100Minn at. Paul, and s.s.M., com. .
Uct.10010,416,000 8,400,000

3,000,000 3,000,000
17,000,000 17,000,000

700,000 700,000
800,000 800,000

Minn st. Paul and S.S.M., pfd. ..
Montreal cotton co.......................................
Montreal Light, Heat & Power Cn.
Montreal Steel Works, com..................
Montreal steel Works, pfd.....................

100
100

July100 2
1UU

100VO/,623 10. V7u,ooo,ooo y,ouu.ooo
2,000,(XX) 2,000,000
7,000,000 7,000,000

204.073 204,073
5,000,(XX) 4,087,600

Montreal street it y........................................
Monireal Telegraph.....................................
Northern uino track Co..........................
North-West Land, com..............................
N. Scotia steel & Coal Co. com. ..

40
100

5
73 00100

2* Jan. April July Oct.
Sept.

126 00 194* Mar. June Sept. Dec. 
88 00 ift* Mch. June Sept. Dec.

100N. scotia steel coai co., pid. ..
Ugilvie Hour Mills, com..........................
Ugnvie Hour Mi.is, pfd...........................
Mich, a uni. Nuv. Co...............................
Kio ue Janiero................................................

1, U3U,UUU
2, DUU,UV0 
2,000,000 
3,132,000

26,000,000

z.uuv.uuu

2,500,000
2,000,000
3,132,000 

31. Z.IU.

3ft Mch.100
100
100850,306 11.17
100

2ft* Jan. April July Uct. 
1* Jan. April July Oct.

Dec.

Sau Paulo .. .. ..................................
snawinigan water « Power Co. ..
St. John street Ky........................................
Toledo Ky. & Light Co.............................
Toronto Slrect By..........................................

1.77 100! ». i : ;t i u h y,700,000 1,718,219
(i,0UU,0UU 6,500,000 .................

8UU,0U0 .................
13,875,000 12,000,000
8,000,000 8,000,000 2,086,118 32.32

100
8100BUU.UUU

100
194* Jan. April July Oct. 

ift* Jan. April July uct.

P23 50100

Tnniaaa c-iectric ity... ,
Tri I Ity I : y. Co., e

4.801,164,000 1,10»,UUU
9,000.0.0 y,uuu,wu 
2,600,000 2,000,000

Twin City Bapid Transit Co................. 20.100,000 20,100,000
lwin city itapia iransii, ptu. .

100
Trt. City By. Co., pfd. Ift* Jan. April July Oct.

ift- *'eb. May Aug. Nov.
194* Jan. April July Oct.

100
640,054 2.18 100

a.uuo.wv 1UUs,wu,ouo

West India Electric .. ..
Windsor Hotel..........................
Winnipeg Electric Ky. Co.

Ift* Jan. April July Oct.800,000
1,000,000
6,000,000

100800,000
1,000,000
o.uuu.uuu

Nov.May100 no oo 6
2ft* Jan. April July Oct.1006.68808,024

* Quarterly.

1 UOVISlOXiS,—A good business at steady prices.
Hogs, abattoir fresh killed sold at $12 to $12.25 pel 100 lbs. 
Cana la short cut mess pork, barrels, $31.00; Canada short cut

Lard:—Compound in tierces, of 375 lbs., lie; parchment lin
ed boxes, 50 lbs., 1144c; tubs. 50 lbs., ! 1 c; wood pails, 20 
lbs., net ll%c; tin pails, lie; 4 to 10 lbs., in cases ll}4c to
ll%e.

Dressed

back pork $31; heavy clear pork, fat pork, $31; heavy
fat pack, all fat, $32.30; plate beef, barrels, 

plate beef, tierces $21.50.
HI HHKK.—The raw market is strong, crude selling at $2.08 

per lb., after being up to $2.15. Manufactured goods are not 
on a parity with crude, but advances seem inevitable.

$15. till ;

tierces, 375 pounds, 16%c; boxes, 50 pounds net 16%c; 
tubs, 50 lbs. net. 16%c; wood pails, 20 lbs., parchment lined 
17c per lb., $3.25 per pail; tin pails, 20 lbs., 
lli%c; brick lard, in blocks ,17y2c.
Ureen bacon, flanks, 14c; long clear bacon, heavy, 15c; long 
clear bacon, light, 15%c. Smoked meats:—Hams, 25 lbs. up, 
15c; hams 18 to 25 lbs., 16c; hams, medium, 13 to 18 lbs., 
16%e; hams, extra small, 10 to 13 Ills., 16y2c; hams, bone out, 
rolled, large. 17y,e; hams, bone out rolled, small 18c; breakfast 
bacon, selected, 18c; breakfast bacon, thick 17ysc; 

bacon, back, 18y,c; spiced roll bacon 16c; Wiltshire bacon 18a

Pure lard: —

WOOL.—Market quiet and steady. Small lots only are 
called for at Boston, and these command previous prices, but 
to move large lines sellers admit that concessions would have 
to be made. Stocks are small, and there is as yet no great 
pressure to sell. Advices from Australian markets are firmer, 
and the Buenos Ayres market is strong. European Continen
tal markets are still unsettled and a decline of 7 per cent in 
terminal tops for July and August is reported at Lille and 
Koubaix.

gross
Dry salt meats:—

Windsor

Pott..............
foolscap. .. . 
Poet, full size 
Demy.............
c»py..............
Large post.. . 
Medium .. ..
fctoyal...............
Super royal . 
Imperial .... 
Sheet-and-half 
Double foolsca 
Double post, f 
Double large 
Double mediur 
Double royal.
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SIZES OF PRINTING PAPERS.
18 z 
20 z 
20 ■/, x 
22 x

alZKH OF WRITING A BOOK PAPERS.

12Vi I 15% 
13% I 16% 
15% x 18% 
16 X 21
16 x 20
17 X 22
18 x 23 
20 x 24 
20 x 28 
23 X 31

Demy............................
Demy (cover)...........
Royal.............................
Super royal...............
Music..............................
Imperial......................
Double foolscap .
Double crown.............
Double demy .. 
Double medium..

Pott
Foolscap. .. 
Post, full size 
Demy..............
c»py............
Large post.. 
Medium .. .

21 x
.22 X 
..17 x 
.. 20 x

24 X 
..23 x 
..27 x 

. 27 x
.. 32 X
.. 30 x
.. 36 x
..41 x

Royal..
Super royal 
Imperial ..
Sheet-and-half foolscap.. .. 13% X 24% Double royal.....................

16% x 26% Double super royal ..
Double post, full size .... 18% x 30% Plain paper..........................

Quad crown......................
Quad Demy..........................
Quad royal.......................

Double foolscap

22 x 34
23 x 36
24 X 38

Double large post 
Double medium .. 
Double royal..

131

901
75

1361

1271
1221

2081

73

126
88

1231

es per 
on par 
V. 4

Bid.
1421
85
85

61

PAPER QUANTITIES.

20 quires.. 1 ream24 sheets.. 1 quire

SIZES OF BROWN PAPERS.

46 X 36Lasing.......................

Double Imperial .. .

Elephant.......................

Deuble leur pound.

Imperial cap..............
Haven cap..................
Bag cap......................

Kent Cap................

45 x 28..

34 x 24

31 x 21

.. 29 x 22

.. 26 x 21
.. 26 x 19%
.. 21 x 18

conducted un- 
Prices were

years. Harvesting was 
der splendid conditions.

increase 
Back ol

turn all the while seemed toTHE SCARCITY OF BLEACH.
with the quantities ordered, 
this condition lies the primary cause for 
tlie shortage, a cause which was also in 

Throughout the

forwell maintained during tne season 
butter, while cheese and eggs brought 

A table is included giv-

1 lie scarcity of many of the leading 
lineal and other staples in the U.S. 

market a-d in Europe at the present
good returns. 
ing the crop percentage for this and 
the preceding four years, as

evidence a year ago. 
paper-making sections of the U. S. 
the drought of 1908 was succeeded by 

equally dry "Slimmer in 1909. 
scarcity of water to turn the mill wheels 
put an effectual damper on the manu
facture of bleach, and the papermen 
turned tor supply to the open market. 
In this way a substantial source of pro
duction was eliminated.

icly evidence that the countrylime is s'
lia i lu undated in a great measure the 
heavy i "'(len ol its obligations which 
so depressed it a couple of years ago, 

tin markets of the vvoild were

follows: -

Thean 1905. 1906. 1907. 1908. 1900.
77576472\\ heat .... "77 

Barley .... 81
Oats..................
Rye...................
Buckwheat. .
Flax ....
Bens ....
Beans . . .
Corn ....

81
top heavy with the pile of surplus 

An example of genuine scar
city of supply is made keenly apparent, 
tor instance, in the shortage of linseed 

Another instance is that of bleach

737270
827068. 87 70

stocks. 736460 6574
71 ‘8370. 73 04

On the other 7401077071
hand, the demand for paper and other 

involving the use of bleach 
im-

oil. 7601636174
or chloride of lime, which is in very 

suiinlv at the moment and which 
The sit- 

small

eonimouiues 8069 737379
increased materially with a vast 
provemvnt in general business activity, 
twinging the consumption to consider
ably higher proportions than last year.

there has been, too, a much 
livelier disposition to trade, and while 
there is still some leaning toward 
servatism buyers have shown a great
er willingness to anticipate their re-

eon-

is growing scarcer every day. 
nation in bleach has caused no

79766777 75

Sugar
interest, and has awakened, in fact, con
siderable anxiety in certain consuming 

According to the Oil, Paint
8369 76. . 79

Carrots .... 79
Cabbage .... 82
Potatoes. ... 76

79Beets . .
73 85quarters.

and Drug Reporter, we learn that the 
A A . stock of German brands is prac-

70 81
con- 887372 SO

888263 67
tically exhausted and that per

of the largest importers
conse-

quirements and have entered upon 
tract agreements with much more free- 

Some of the Ger-

Greenquence some 
and distributors have been forced to

dom than heretofore.
plants which had been operating 
ijil .20 contract basis have broken

withdraw from the market for the time 
being and have devlinea to consider con
tracts involving deliveries this side of 
1010.

English grades, while more in evi
dence, are also extremely limited. There 
is still some stock available, but the 
eagerness of buyers has turned the 
ket sharply against them, and the doal- 

not slow to profit by the situa
tion. They have been demanding from 
81.40 to $1.60 per nundied pounds, 
against a usual asking price of $1.30 
and $1.35 and a range last year of $1.20 
to $1.25. It should be remembered al
so that then the market was also in a 
very strong position as regards the vis
ible supply, but lately business has been 
done on a much larger scale ; hence the 
great disparity of -urrent values.

tracing back the causes for the pre
sent condition of affairs to their prim
ary sources, we find that there has been 
an unusually heavy and unexpected de
mand for bleach, which seemed to grow 
rather than diminish, notwithstanding 
the heavy arrivals from abroad. 
tact, for several months the available 
supply has been insufficient to meet 
market requirements, and the consump-

8204 81 08Fodder . .
Clover. . . . 
Millet. . . . 
Meadow . . 
Pastures. . . 
Tobacco . . . 
Apples . . .

78
79 60 80man 74 49
76 63 80on a

down under the strain of the output
72 53

65 8054 7474
to meet their obligations, and 8259necessary

are not in a position to accept further 
Under these

04 48 72
71 7773 6577

engagements this year, 
circumstances it is easily seen how in

7366 6173 57
mar-

were alldependent domestic makers 
sold up as early as September so that 
with further supply from this source cut 
off the situation as it exists to day has 
not been exaggerated in the describing.

ers are
lKUrilS Ul- GERMAN CHEMICAL 

INDUSTRY.

1 he C . S t> Bureau of Manufactures is 
in receipt of some interesting informa
tion regarding the profits of the Ger
man chemical industry, especially that 
branch engaged in the production 
coal-tar colours.

QUEBEC’S CROPS.
of

The October Bulletin, issued by the 
Provincial Department of Agriculture, 
says that the crops ol the province turn
ed out better than the earlier reports 
indicated would be the case, 
weather during May and dune made the 
outlook doubtful it not bad. but the 
tine weather of August made things 
look better, 
month accelerated vegetation, and while 
the crop was late it turned out better 
than the average of the preceding

Consul Skinner, of Hamburg, reports 
that at a meeting of the Association for 
the Protection of the interests of the 
German Chemical Industry, held recent
ly at Bonn, Director Wenzel, the gener
al secretary of the association, present
ed a report from which the following ex- 

Hcat and rain in that tract is taken: —
"The German chemical industries, 

which have heretofore involved general
ly an increase in the number of persons

Cold

in

ment lin- 
pails, 20 

1 11%C to

g at $2.08 
ds are not
le.

only are 
prices, but 
vould have 
t no great 
are firmer, 

Continen- 
>er cent in 

Lille and
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Sterling Exchangeif
1

Table for Converting Sterling Money into Dollars and Cent* 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium). # £ e. d.

1 0 4 i%
2 0 8 2%
3 U 18 4
4 0 II 5)4
6 10 6% 
#14 8
7 1 8 9%
H 1 12 10 y,
9 1 1# 11%

10 2 i iy4
11 8 6 2Vi 
18 2 » 3%
13 2 13 6
14 2 17 6%
18 3 1 7%
16 3 & 9
17 3 » 10%
18 3 13 11%
19 3 18 1
20 4 2 2% 
81 4 8 3%
12 4 10 5
23 4 14 8%
24 4 18 71/,
26 6 2 9
86 6 6 10% 
87 a 10 11% 
28 a 16 0%
19 5 19 3%
60 6 3 3%
61 6 7 4%
32 6 11 6
33 d 15 7%
34 6 19 8%
36 7 3 10
36 7 7 11%
37 7 18 0%
38 7 16 2
39 8 0 , 3%
40 8 4 4y,
41 8 8 6
42 8 12 7%
13 8 16 8%
44 9 0 9%
ia 9 4 11% 
♦6 9 9 0%
47 9 13 1%
48 9 17 3
♦9 10 1 4%
40 10 5 6%

s.d. Die. s.d. D'là.s.d. Dis. ».<L D’la. ad. D’la.£ Dollars.£ Dollars.£ Dollars.

40 0 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 89.3
1 3 91.4
2 3 93.4
3 3 95.4
4 3 97.4
5 3 99.5 
i 4 01.6

7 4 03.6
8 4 05.6
9 4 07.6

10 4 09.6
11 4 11.6

71 345.53 33 3

72 350.40 00 0

36 175.20 00 61 4.86 66 7
1 2 94.0
2 2 96.1
3 2 98.1
4 3 00.1
5 3 02.1
6 3 04.2
7 3 06.2
8 3 08.2
9 3 10.3

10 3 12.3
11 3 14.3

1 1 96.7
2 1 98.7
3 2 00.8
4 2 02.8
5 2 04.8
6 2 06.8
7 2 08.9
8 2 10.9
9 2 12.9

10 2 14.9
11 2 17.0

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4
5 1 07.5
6 1 09.5
7 1 11.5
8 1 13.6
9 1 15.6

10 1 17.6
11 1 19.6

1 0 02.0
2 0 04.1
3 0 06.1
4 0 08.1
5 0 10.1
6 0 12.2
7 0 14.2
8 0 16.2 
9 0 18.3

10 0 20.3
11 0 22.3

37 180.06 66 72 9.73 33 3
73 355.26 66 738 184.93 33 33 14.60 00 0
74 360.13 33 3

75 365.00 00 0 

78 369.86 66 7

39 189.80 00 04 19.46 66 7

40 194.66 66 76 24.33 33 3

41 199.53 33 3S 29.20 00 0
77 374.73 33 342 204.40 00 67 34.06 66 7
78 379.60 00 6

79 384.46 66 7

43 209.26 66 78 38.93 33 3

1.0 0 24.3 5.0 1 21.7 9.0 2 19.0 13.0 3 16.3 17 0 4 13.7
1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

44 214.13 33 39 43.80 00 0
1 3 18.4
2 3 20.4
3 3 22.4
4 3 24.4
5 3 26.5
6 3 28.5
7 3 30.5 
S 3 32.6
9 3 34.6

10 3 36.6
11 3 38.6

1 2 21.0
2 2 23.1
3 2 25.1
4 2 27.1
5 2 29.1
6 2 31.2
7 2 33.2
8 2 35.2
9 2 37.3

10 2 39.3
11 2 41.3

1 1 23.7
2 1 25.7
3 1 27.8
4 1 29.8
5 1 31.8
6 1 33.8
7 1 35.9
8 1 37.9
9 1 39.9

10 1 41.9
11 1 44.0

80 389.33 33 3 1 0 20.4
2 0 28.4
3 0 30.4
4 0 32.4
5 0 34.5
6 0 36.5
7 0 38.5
8 0 40.6
9 0 42.6

10 0 44.6
11 0 46.6

45 219.00 00 010 48.66 66 7
81 394.20 00 046 223.86 66 711 51.63 33 3
82 399.06 66 747 228.73 33 3IX 68.40 00 0
83 403.93 33 348 233.60 00 013 «3.26 66 7
84 408.80 00 049 238.46 66 714 68.13 33 3
85 413.06 66 750 243.33 33 316 73.00 00 0
86 418.53 33 3

87 423.40 00 0

88 428.26 66 7

89 433.13 33 3

90 438.00 00 0

91 442.86 66 7

92 447.73 33 3

93 452.60 00 0

94 457.46 66 7

95 462.33 33 3

96 467.20 00 0

97 472.06 66 7

98 476.93 33 3

99 481.80 00 0

100 486.60 66 7 

200 973.33 33 3 

300 1460.00 00 0 

400 1946.06 66 7 

500 2433.33 33 3 

600 2920.00 00 0

51 248.20 00 0

52 253.06 66 7

53 257.93 33 3

64 262.80 00 0

55 267.66 66 7

56 272.53 33 3

57 277.40 00 0

58 282.26 66 7

59 287.13 33 3

60 292.00 00 0

61 290.86 66 7

62 301.73 33 3

63 306.00 00 0

64 311.46 06 7

65 310.33 33 3

60 321.20 00 0

67 326.06 66 7

08 330.93 33 3

69 335.80 00 0 

70 340.66 66 7

IS 77.86 66 7

17 82.73 33 3

18 87.60 00 0 

1« 92.46 06 7 

20 97.33 33 3

1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0
1 4 40.0
2 4 42.1
3 4 44.1
4 4 46.1
5 4 48.1
6 4 50.2
7 4 52.2
8 4 54.2
9 4 50.3

10 4 58.3
11 4 60.3

20 0 48.7 6.0
1 0 50.7
2 0 52.7
3 0 64.8
4 0 56.8
5 0 58.8
6 0 60.8
7 0 62.9
8 0 64.9
9 0 66.9

10 0 68.9
11 0 71.0

1 3 42.7
2 3 44.7
3 3 46.8
4 3 48.8
5 3 50.8
6 3 52.8
7 3 54.9
8 3 56.9
9 3 58.9

10 3 60.9
11 3 63.0

1 2 45.4
2 2 47.4
3 2 49.4
4 2 51.4
5 2 53.5
6 2 55.5
7 2 57.5
8 2 59.6
9 2 61.6

10 2 63.6
11 2 65.6

1 1 48.0
2 1 50.1
3 1 52.1
4 1 54.1
5 1 56.1
6 1 58.2
7 1 60.2
8 1 62.2 
9 1 64.3

10 1 66.3
11 1 68.3

21 102.20 00 0

22 107.06 66 7

23 111.93 33 3

24 116.80 00 0

25 121.66 66 7

26 120.53 33 3

27 131.40 00 0

28 136.26 66 7

29 141.13 33 3

30 146.00 00 0

31 160.86 66 7

32 155.73 33 3

33 160.60 00 0

34 165.46 66 7 

36 170.33 33 3

11.0 2 67.7 150 3 65.0 19 0 4 62.3
1 3 67.0
2 3 69.1
3 3 71.1
4 3 73.1
5 3 75.1
6 3 77.2
7 3 79.2
8 3 81.2
9 3 83.3

10 3 85.3
11 3 87.3

3.0 0 73.6 7 » 1 76.3
1 1 72.4
2 1 74.4
3 1 76.4
4 1 78.4
5 1 80.5
6 1 82.5
7 1 84.5
8 1 86.6
9 1 88.6

10 1 90.6
11 1 92.6

I 4 64.4 
■2 4 66.4
3 4 68.4
4 4 70.4
5 4 72.5
6 4 74.5
7 4 76.5
8 4 78.6
9 4 80.6 

10 4 82.6
II 4 84.6

1 2 69.7
2 2 71.7
3 2 73.8
4 2 75.8
5 2 77.8
6 2 79.8
7 2 81.9
8 2 83.9
9 2 85.9

10 2 87.9
11 2 90.0

1 0 75.0
2 0 77.1
3 0 79.1
4 0 81.1
5 0 83.1
6 0 85.2
7 0 87.2
8 0 89.2
9 0 91.3

10 0 93.3
11 0 95.3 in their owi 

•or'., about 

the China E 
c*»t to be al 
Dual meetinj 
concern.

(Jommentii 
Consul 
cent of the 

' the whole E 
from Belgiu 
mar.v. In 1 
Germany an 
Abc ut IV pc 
assigned to 
the 11 ni ted 
thing."

said to be almost entirely based on its 
business in aniline dyes and 
1 he extract is as follows: — Regarding 
the China, Export, Import and Banking 
Co., which for the last two years 
dihvi touted dividends of 50 per cent, it 
is now stated that the enormous profits 
out of which those dividends could be 
paid have only been made because th ■ 
company worked as the agent of 
llochster Farb-VVorke (of Strass burg, 
Germany), whose articles the China Ex
port Co. sold in the Far East, 
colour works now intend to do the busi
ness themselves, and to put the profits

The transactions in the 
fell oil 52.7 per 

In the

inert a** of only 0.72 
1008, and the total

0.25 per cent. 
iar-coiour industries

employed, show an 
per cent in the year 
amount of wages paid increased only 
iroin $57,548.400 to $59,190,600, or

The exports of German cliem-

eolours.

cent as compared with 1907. 
gunpowder and high-explosives trade2.6

hasthe decrease was 22 per cent ; in trades 
relating to pharmaceutical, photograp
hie, and technical preparations. 9 per 
cent; in the alkaline salts and acids 
irath-s, 7.3 per cent; and in the artifi
cial lertilixer trade, 2.8 per rent.”

Consul Puller has forwarded a brief

per cent.
real products decreased in the

the value of $7,378,000, of which

Fulsame

year to
the decrease under the head of coal-tar 

alone amounted to $6,064,000.colours
The decrease in sales brought about an 

in the cost of production, and

tie-

increase
in the meantime prices had to be cut 
on account of keener competition. 
average profit on the capital invested 
receded in 1908 from 11.16 per cent to

statement taken from the Hong Kong 
telegraph relative to the enormous pro
fits made by the China Export and Im
port Banking Co. in the last two years,

These
The

I
I

i



From

to J an 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Uct. .. 
Not. . 

Dec. .

table of days for computing interest.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

d.

1V4
2
2 y.
3
3'/,
4
*%
5
«V4
6
sy.
7

8
8'/,
9
»'/«
9%

lo >4
10/4
114
11%
«4
0%

». «.

2 14 
2 1% 
2 2% 
2 2%
2 3
2 3%
2 4
2 4% 
2 5
2 5%
2 6
2 64
2 7
2 74
2 8
2 84
2 9
2 9./,
2 10
2 104
2 11
2 114
3 0
3 04
3 1

CM. ». 4.

« £ ». d.
10 9 7 
10 13 84
10 17 9%
11 1 11 
11 0 04

10 1% 
14 3 
18 44

54
7

10 84
14 94
18 10% 
3 04 
7 14 

11 2%
15 4
19 54 

3 6%
7 8

11 94
15 10%
0 0
4 1%
8 2%

12 4
16 5% 
0 64 
4 8 
8 94 

12 10% 

16 11=4
1
5
9

13
17

1
6
9 10% 

13 11% 
18 1

24
34

10 5
14 64 
18 74
2 9
• 104

10 114

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE: — How many days from May 10th to Sept. 13thl 
From the above table
10 and 13, and we get 126. the number of days required.

get 123; add 3 for difference between

Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (94 per cent Premium).

gold mined has found its way into the 
republic.
panic the. stock of gold in tlie 
tanks of the world increased $400,000,- 
000.
months’ production of new metal. 
this gold, says the Review of Reviews, 
the Bank of France secured $100,000,- 
0(0; Bank of Germany, $75,000,000; as
sociated banks of New York, .$100,000,- 
000; Bank of Russia $55,000,000; Bank 
of Italy, $50,000,000; the Bank of Aus
tria-Hungary, $17,000,000, and the Bank 
of England about $9,000,000. The $1,- 
250,000,000 gold held by France and Rus
sia is greater .than the combined hold
ings of the banks of other nations. In 
ten vears gold in the Bank of France has

FLOW OF GOLD T(J FRANCE.in their own pockets. They are, there-
shares of

In the year following the
chieffor , about to buy as many 

the China Export Co. as possible, in or- 
<*. 1 to be able to vote at the next an-

N earl y every nation under the sun is 
to-day paying golden tribute to I ranee. 
She has an army of creditors, but no 

About two score governments
This actually equale the 12

Ofof thelmal meeting for the winding up debtors.
have to remit interest money to her. 
The interest and dividends on the capi
tal for her small investors repres nt

concern.
Commenting on the above statement 

Fuller says “Forty-four perConsul
cent of the aniline dyes imported into Theearnings in all parts of the world. 

road to Paris becomes, therefore, the- the whole Empire in the year 1907 came 
from Belgium and 33 per cent from Ger
many. In 1906 50 per cent came from 
Germany and 20 per cent from Belgium. 
Abcut it: per cent of the total import is 
assigned to Hong Kong. The share of 
the l ini ted States in the business is no-

route of least resistance for the fl a ting 
Paris is absorbing intogold supplies, 

her banks from 35 to 40 per cent of the
mines.metal freshly taken from the 

So uniformly favourable is the inter
national credit balance to France that, 
since 1891, about one-fifth of all thething."

and Cent*
m).

.d. D’Il.

based on its 
nd colours.
— Regarding 
and Banking 

hasvo years 
I per cent, it 
irmous profits 
aids could be
■ because tli ■
gent of the 
f Strasstmrg, 
;he China Ex- 

TheseEast, 
n do the busi- 
lt the profits
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fcgg»—
Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. 2 .. ..
Selected .............................
No. 1 Candled...............
No. 2 Candled...............

Sundries—

Best hand-picked

GROCERIES—

standard Granulated, barrels .
Bags, 100 lbs............................ .
Ex. Ground, in barrels............
Ex. Ground in boxes.............
Powdered, in barrels..............
Powdered, in boxes................
Paris Lumps, in barrels .. . 
Paris Lumps li
Branded Yellows..................... .
Molasses, in puncheons, Mouti
Molasses, in barrels................
Molasses in half barrels .. . 
Evaporated Apples....................

in half barrels .. ••

FARM PRODUCTS—

Butter-

Creamery .....................
Creamery, Spring .. 
Townships dairy .. .. 
Western Dairy .. .. 
Manitoba Dairy .. .. 
Fresh Rolls...............

0 28* 0 24

0 19 0 21 
0 00 0 28*

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern ................

0 II* 0 11| 
0 11* 0 11* 
0 111 0 11*

Potatoes, per bag................
Honey, White Clover, comb 
Honey, extracted...............

0 50 0 60
0 On 0 14 
0 00 0 10

New Haddies, boxes, per lb...................
Labrador Herrings...................................
Labrador Herrings, half brls.............
Mackerel, No. 1 pails............................
Green Cod, No. 1................................
Green Cod, large.....................................
Green Cod. small....................................
Salmon, brls., Lab. No. 1................
Salmon, half brls.................................
Salmon, British Columbia, brls. .. .. 
Salmon, British Columbia, half brls.
Boneless Fish...............................................
Boneless Cod................................................
Skinless Cod, case..................................
Herrings, boxes................................

FLOUR—

Choice Spring Wheat Patents .. ..
Seconds ........................................................
Mamiooa strong Bakers...........................
Winter Wheat Patents.............................
Straight Roller.........................................
Straight bags...........................................
Extras...........................................................
Rolled Oats................................. .. .. ..
Cornmeal, brl..............................................
Bran, in bags.........................................
Short 
Moui!
Mixed Grades

s.
Hie

dyestuffs—

Archil, con...........
Cutch....................
Ex. Logwood .. 
Chip Logwood .. 
Indigo ( Bengal) 
indigo (Madras) 
Gambicr.............
M-i-'.icr .. ..
Sumac...................
Tin Crystals •• •

HEAVY CHEMICALS:—

Bleaching Powder .. ..
Blue Vitriol....................
Brimstone.......................
Caustic Soda.................
Soda Ash ...........................
Soda Bicarb.....................
Sal. Soda..................... ....

i. So<!« Concentrated ..

CHARTERED ACCOUNTANTS, ete.

Chartered
Accountant.W. J. ROSS,

BARRIE, Ont.
COLUNGWOOD c/o F. W. Churchill & Co 
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the

JOURNAL OF COMMERCE.

............... It will pay you.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

I c. « cFISH—

Licorice.—

Stick, «, 6, 8, 1Ï t 1« t. lb., 5 lb.

Acme Licorice Pellets, case .. 
Licarice Lozenges, 1 and 6 lb. cans ..

2 00

2 00
1 60

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi............
Aloes, Cape...........................................

Borax, xtls............................................
Brom. Potass....................................
Camphor, Ref. Rings......................
Camphor, Ref. oz. ck.....................
Citric Acid..........................................
Citrate Magnesia, lb..........................
Cocaine Hyd. oz..................................
Copperas, per 100 lbs ....................
Cream Tartar......................................
Epsom Salts........................................
Glycerine...............................................
Gum Arabic, per lb.............................
Gum Trag.............................................
Insect Powder, lb............... .................
Insect Powder, per keg, lb.............
Menthol, lb............................................
Morphia.................................................
Oil Peppermint, lb..............................
Oil, Lemon.........................................
Opium 
Oxalic
Potash Bichromate..
Potash, Iodide .. ..
Quinine......................
Strychnine................
Tartaric Acid .. ••

Acid .. ..

increased $300,000,000 while the Bank of 
England has been gaining loss than $20,- 
000,000.

SAILS AS A SAFEGUARD.

1 lie expediency ot requiring every 
steamship to be supplied with a suit of 
sails is being widely canvassed in Bri
tish marine circles. This reveals, as an 
exchange remarks, the radical change 
which lias come over the eqi up nient of 
great passenger and cargo carriers in a 
little more than a decade. The sugges
tion has been precipitated by the dis
appearance of the African liner \\ara
in li, which Inis been missing since duly, 
but whose fate still remains in doubt. 
She is said not to have had so much as 
a yard of canvas on board, and there
fore, if disabled by an accident to the 
engines, capable only of drifting at the 
will of the wind and seas. The writer 
of a communication in a British 
paper says that there is a record of a 
Vessel which lost its power not far from 
the t a pc of Good Hope, drifting down 
towards the VrozeL Islands and being 
rescued and relieved by a whaler which 
had gone to that little frequented quar
ter in search of possible giL 
Warn tali possessed any canvas to spread 
to the breeze she might at least have 
lought against the treacherous drift, if 
her misfortune was due to the brvak-

1 lad the

ing down of her sole motive power.
“Many, if not most steamers launch

ed to-day are sa il less, though it is the 
experience of most captains that sails 
at least help the helm 
lofty spars and yards in nuprobable in 
steamer construction, but the value of 

canvas in an emerge ne v is worth 
Many people think 

covered with vessels

a return to

bearing in mind. 
of the sea as so 
that one disabled cannot drift long with-

Theout being observed and relieved.
accounts of the rescue of anewspaper

boatload of shipwrecked sailors who had
drifted for sixteen days in the (Juif of 
Mexico, before being picked up. should 
correct the impression that a proces
sion is always passing along the great
trade routes.

“The loneliness of the ocean." says 
American exchange, “is particularly ap
parent a wav from the North Atlantic 

For tlie navigating officer who 
makes journeys hack and

Western coast, to that of Asia, over

an

forth from

tlie recognized ocean lanes, the sight of 
a sail or any other evidence of men s 
activities after leaving the Fa ralione 
Islands out of San Francisco is in an

It isentire journey extremely rare.
one reaches a narrowing of theonly as

waters, like the approaches of Suez from
the South, that the shipping of the sea

The great
stretches of ocean, particularly off the 
established lanes of steam navigation,

becomes much in evidence.

accurately described ns ‘a waste 
So great appears the de-

seem
of waters/ 
pendence of the passengers on the single 
conveyance to which they are attached

l

CHARTERED ACCOUNTANTS, etc.

JENKINS & HARDY
ASSIGNEES

Chartered Accountant»,
Estate and Fire Insurance Agents.

Toronto.15% Toronto St.,
52 Canada Life Bldg. Montreal.

W. & Ft. M FAHEY
Accountants, Auditors, Cite.

50I McKinnon Building, TORON 10, Ont.
TBLKFliONK MAIN 6Ô

Richard M. Fahey.Wm. Fahey. C.A.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom House broker a forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
Loudon, Liverpool, Etc.

Toronto.

WHOLESALE VKIUES CURRENT

Wholesale.Name of Article.

THE CANADIAN JOURNAL OF COMMERCE.678

WHOLSSALE

Name of

Raisins—

Sultanas .. .. .. ..
Loose Muse.................
Layers, London .. . 
Con. Cluster .. ..
Extra Desert...............
Royal Buckingham . 
Valencia, Selected .. 
Valencia, Layers ..
Currants.....................
Filatras ......................
Patras .........................
Voetizzas....................
Prunes, California . 
Prunes, French .. . 
Kigs, in bag» .. .. 
Figs, new layers .. 
Bosnia Prunes .. ..

Rice—

Standard B..................
Grade C.....................
Patna, per 100 lbs. 
Pot Barley, bag 96 
Pearl Barley, per lb 
Tapioca, pearl, per 
Seed Tapioca .. .. 
Corn, 2 lb. tins .. 
Peas, 2 lb. tins .. 
Salmon, 4 dozen cas 
Tomatoes, per dozei 

Beans .. ..

Salt—

Windsor 1 lb., bags 
Windsor 3 lb. 100 ba 
Windsor 5 lb. 60 bag 
Windsor 7 lb. 42 bag 
Windsor 200 lb. .. 
Coarse delivered Mon 
Coarse delivered Mor 
Butter Salt, bag, 20 
Butter Salt, brls., 2i 
Cheese Salt, bags, 2C 
Cheese Salt, brls,,

Seal brand, 2 lb. ca 
1 lb. cai 

Old Government—Ja'
Pure Mocho.............
Pure Maracaibo .. . 
Pure Jamaica .. ..
Pure Santos.............
Fancy Rio .............
Pure Rio...............

Teas—

Young Hysons, com 
Young Hysons, best
Japans .....................
Congou ....................
Ceylon.....................
Indian.....................

HARDWARE—

Antimony....................
Tin, Block, L. and 
Tin, Block, Straits, 
Tin, Strips, per lb 
Copper, Ingot, per

Cut Nail ScheduL 
r kef

Extras--over and a! 
Coil Chain—No. 6 

No. 5 
No. 4 
No. 3 

inc 
5-16 ii 
% inc 
7-16 ii 

Coil Chain No. Mi 
9-16 . 
% .. 
% .. 
% ant

Galvanized Staple 
100 lb. box, Ufc to 
Bright, 1 Vz to 1%

Galvanized Iron—

-Base price, 
40d, 50d,

Queen’s Head, or e 
Comet, do., 28 gt

Iron Horse Shoe*

No. 2 and larger 
No. 1 and smaller 
Bar Iron per 100 1 
Am. Sheet Steel, 6 
Am. Sheet Steel 6 
Am. Sheet Steel, 6. 
Am. Sheet Steel, 6 
Am. Sheet Steel, 6 
Am. Sheet Steel, 6 
Boiler plates, iron, 
Boiler plates, iron 
Hoop Iron, base to 
Band Canadian 1 t 

base of Band iroi
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Full polish .. .. . 
Ordinary, 52 sheets 
Ordinary, 60 sheets 
Ordina 
Black

2
CANADA’S POSTAL BUSINESS.

2ry, 76 sheets .. .. 
Iron Pipe, 14 inch 

% inch 
% inch 
% inch 
1 inch 

114 inch 
114 inch 
1 inch

2
2The annual report of the Postmaster 

General shows a large increase in the 

general business of the country, 

number of post offices during the fiscal 

year ending March 31, 1909, increased

by 656, including 196 money orders offi- $
... r -> no a Steel, cast per lb., Black Diamond ..
there was an increase of 2,034 steel, Spring, 100 lbs... ..

Steel Tire, 100 lbs................
Steel, Sleigh shoe, 100 lbs.

the steel, Machinery..................
Steel, Harrow Tooth ..

2
3
4
6The 7
9

Per 100 feet net.—

0ces. 2

miles in the extent of the system over 

which mails are carried uy rail, 
number of miles which have been carried 
by railway and water routes and ordin- ' 

ary land routes is greater by 1,312,073 
miles than for the preceding year. The 
estimated increase in the number of let-

1
2
2
2

Tin Plat<

1C Coke, 14 x 20.......................................
1C Charcoal, 14 x 20...............................
IX Charcoal....................................................
Terne Plate 1C, 20 x 28 ........................
Russian Sheet Iron................................ ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lota..................
26 gauge ...........................................................
Lead: Pig, per 100 lbs..........................
Sheet .............................................................

4
4
6
6

ters and postcards sent during the year 
is 19,805,000, which is over 4 per cent 
more than the ligures of 1908. The ex
penditures of the department increased^ 1 , Shot, 100 lbs., 750 less
for the year by $586,156, as compared Lead Pipe, per 100 lbs.

0 09 0

7
7

5 50 5
6

25 per cent.. 7
7c per

withjast year, but there was a surplus 
from the operation of the service dur
ing the fiscal year ending March 31, 
1909, which amounted to $809,237.

The value of the stamp issue was 
$9,216,111, as against $8,685,370 in the 
previous year, an increase of $530,000, 
or more than 6 per cent. There was a 
large increase in the issue of one-cent 
stamps through the introduction of the 
one-cent drop letter rate for cities in 
August, 1908, the total output being 51,- 
326,000. The service rendered last year 
in fhe carriage of mail despatched from 
12,479 offices is thus summarized :—

Zinc—

Spelter, per 100 lbs..............................
Sheet zinc................................................

Black Sheef Iron, per 100 lb*.—

6 00
0 06* 0 06*

2 35 2 
2 05 2

8 to 10 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
28 gauge ..

2 10
2 20 2 
2 35 2

Wire-

Plain galvanized, No. 6 ........................
No. 6, 7, 8.........

No. 9.........................
No. 10.........................
No. 11.........................
N. 12..........................
No. 18........................
No. 14.........................
No. 15.........................
No. 16.........................

2 2
2do do 2
2do do 2
2do do 2
5do do 2
2 2dodo
2 2do do

3do do
4 3do do
4 4do do

414,301,000 Barbed Wire 
42,179,000

Letters carried..........................
Post cards .....................................
Kegistered letters......................
Tree betters................................
Third-class matter, pieces 
Fourth class, packets 
Parcels for U .K...................

MontrealSpring Wire, per 100, 1.26 ..................
Net extra.

9,504,000 Iron and Steel Wire, plain, 6 to t .. 2 30 bars
13,686,000 
79,541,000 

6,399,000 
86.640

ROPE—

Sisal, base.........................
do 7-16 and up .. ..
do %.................................
do 3-16..............................

Manilla, 7-16 and larger
do 3-8...............................
do to 5-16.................

I Lath yarn.............................

0 09

I
0 10*

0 08The income of the leading postal cen
tres is given as follows:— WIRE NAILS—

2d extra .................
2d f extra ..
3d extra.................
4d and 5d extra 
6d and 7d extra . 
8d and 9d extra 

lOd and 12d extTa 
16d and 20d extra 
20d and 60d extra 
Base...........................

$1,513,310
963,729
580,385
205,935
199,394
184,746
152,324
141,985
113,555
109,990
99,070
88,895
71,662
67,713
51,969

Toronto .. 
Montreal .. . 
Winnipeg ..
V ancouver .. 
Ottawa .. 
Hamilton .. 
Quebec . . 
London . . 
Halifax..
St. John .. . 
Calgary . . . 
Victoria, B.C. 
Kegina .. 
Edmonton .. 
Brantford ..

o
o

0
2 80 Base

BUILDING PAPER—

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hide*—

30
40

Montreal, No. 1............................................
Montreal, No. 2............................................
Montreal, No. 3.................................... ....
Tanners pay fl extra for sorted cured

and inspected...............................................
Sheepskins........................................................
Clips....................................................................
Lambskins.........................................................
Calfskins, No. 1............................. .... ••

do No. 2...................................................
Horse Hides.....................................................
Tallow rendered............................................

0 14 0 
0 18 0 
0 12 0

Q

0
0

2
—Two thirds of the world’s beetroot 

crop is used for making sugar.

'TTS, ete.

Itarte red 

Accountant.

1 & Co 
iter.

BCE.

t pay you.

BRENT.

Wholesale.

8 c. I c

WHOLESALE PRICES CURRENT.as to give point to the figure of speech 
by which people say of some inevitable 
course of action that it is the ship, 
‘while all else is the sea.’ ”

WholesaleName of Article.

Canada Platt I c I
c

• clRaisins—

Bui tanas .. .. ..
Loose Muse...............
Layers, London .. 
Con. Cluster .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.................
Filatras ..................
Patras ........................
Vostizzas.................
Prunes, California 
Prunes, French .. 
Kigs, in bag» .. 
Figs, new layers . 
Bosnia Prunes ..

Rice—

0
0
2
2
2

0
0

0 0

Standard B.............................
Grade C....................... .. ••
Patna, per 100 lbs. .. .. 
Pot Barley, bag 96 lbs. 
Pearl Barley, per lb. 
Tapioca, pearl, per
Seed Tapioca..................
Corn, 2 lb. tins ...............
Peas, 2 lb. tins .. .. 
Salmon, 4 dozen case .. 
Tomatoes, per dozen .. 

Beans ......................

32
2
4 4

2
0lb!* .*.* .V 0
0

10
10

0
0

2
0
00

Salt—

Windsor 1 lb., bags gross .. ................
Windsor 3 lb. 100 bags in brl. .. ..
Windsor 5 lb. 60 bags...............................
Windsor 7 lb. 42 bags...............................
Windsor 200 lb............................ .....................
Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs........................
Butter Salt, brls., 280 lbs. .................
Cheese Salt, bags, 200 lbs.......................
Cheese Salt, brls,, 280 lbs.......................

1

1

1
2
1
2

Seal brand, 2 lb. cans 
1 lb. cans 

Old Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica................
Pure Santos.................
Fancy Rio................. ....
Pure Rio........................

0

0
e
0

0

Teas—

0 18 0 28 
0 32 0 36 
0 22 0 40 
0 21 0 35 
0 22 0 95 
0 22 0 35

Young Hysons, common..................
Young Hysons, best grade . ..
Japans ..........................................................
Congou .........................................................
Ceylon.........................................................
Indian...........................................................

HARDWARE—

0 10Antimony.............................................................
Tin, Block, L. and E. per lb...............
Tin, Block, Straits, per lb......................
Tin, Strips, per lb.......................................
Copper, Ingot, per lb...............................

0 32
0 38

0 18 0 21

Cut Nail Schedule—
-Base price, per keg.................................

4Ud, 50d, W)d and 70d, Nails .. ..
Extras--over and above 30d.................
Coil Chain—No. 6......................................

No. 5......................................
No. 4....................................
No. 3....................................
% inch .. .. . .• •
5-16 inch.............................
% inch ................................
7-16 inch.............................

2 40 Base

0 09* 
0 09* 
0 071 
0 06*
0 06
5 10
4 25
8 55
8 35Coil Chain No. Mi 8 109-16 8 05

% 2 96
% 2 90% and 1 Inch .. .. 8 85

Galvanized Staples—
100 lb. box, to 1% .. •• •• •• •• 
Bright, 1 Vz to ...............................................

Galvanized Iron-

Queen's Head, or equal gauge 28 ..
Comet, do., 28 gauge...........................

Iron Horse Shoes—

No. 2 and larger ......................................
No. 1 and smaller......................................
Bar Iron per 100 lbs...................................
Am. Sheet Steel, 6 ft. x 2ft ft., 19..
Am. Sheet Steel 6 ft. x 2% ft., 20..
Am. Sheet Steel, & ft. x 2Mi ft., 22..
Am. Sheet Steel, 6 ft. x V/t ft., 24..
Am. Sheet Steel, 6ft. x 2% ft., 26.. 
Am. Sheet Steel, 6 ft. x IV% ft., 28..
Boiler plates, iron, *4 inch.................
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6 in., 30c; over 

base of Band iron, smaller size ..

2 85

4 10 4 85 
3 85 4 10

8
8
1
2
2
2
2

2
t

1

. 0 50 0 60

. 0 On 0 14

. 0 00 0 10

0 23* 0 24

0 19 0 21 
0 00 0 28*

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article. 1

__
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Gin—
Canadian green, cases...................
London Dry ...........................................
Plymouth...................................................
Ginger Ale, Belfast, dor. .. .. 
Soda water, Imports, dot. .. .. 
Apollinaris, BO qts...........................

Brandies—
Richard, gal.................................
Richard 20 years flute 12 qts. In case
Richard, Medecinal................ .
Richard V.S.O.P., 12 qts.
Richard V.O., 12 qts. ..

Scotch Whiskeys—
Bullock Lade, G.L.............
Kilmarnock....................
Usher’s O.V.G................
Dewars................. -.................
Mitchells Glenogle, 12 

do Special Reserve
do Extra Special, 12 qta...............

Finest Old Scotch, 12 qts...

,sq“-

do

WOOL—

Canadian Washed Fleece
North-West.........................
Buenos Ayres..................
Natal, greasy..................
Cape, greasy...................
Australian, greasy .. .

0
0

0
0

Domestic Broken Sheet......................
French Casks........................................
French, barrels...................................
American White, barrels. .• • •
Coopers’ Glue.....................................
Brunswick Green.................................
French Imperial Green..................
Ne. 1 Furniture Varnish, per gal. . 0

a Furniture Varnish, per gal. .. o
Brown Japan.........................................
Black Japan .............................................
Orange Shellac, No. 1..................
Orange Shellac, pure..........................
White Shellac.......................; •• ••
Putty, bulk, 100 lb. barrel .. ..
Putty, in bladders................................
Kalsomine 6 lb. pkgs........................

0 0
0 0
0 0
0 0

0
0
0

0
2 2
2 7

2
1 1

11
0

14
10
14
12
20
10
16
90

80

20
50
50
42
67
11

10
09

16
19
04
12
85
75
85
80
00

40
65

Irish Whiskey—
Mitchell Cruiskeen Lawn 
Power’s, qts. ..
Jameson’s, qts.
Bushmill's .. ..
Burke’s
Angostura Bitters, per 2 doe. .. .. 14 00 16 00

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

Perter—

Dublin Stout, qts. .. . 
Dublin Stout, pts. .. 
Canadian Stout, pts. .. . 
Lager Beer, U.S. .. .. , 
Lager, Canadian .. .. .

Spirits, Canadian—ver gal. -

Alcohol 65, O.P. .. ..................
Spirits, 50, O.P.......................
Spirits, 25 U.P...............................

Rye, U.P................................
Rye Whiskey, ord., gal. .. .
Club

Paris Green, f.o b. Montreal—
Brls. 600 lbs...........................
100 lb. lots Drums, 50 lbs.
ion lb. lots Pkgs. 1 lb-----
100 lb. lots Tins. 1 lb —

0 161
0 17
0 18
0 19

Wholesale.Name of Article.

t c. F o.Glue-

Ports—

Tarragona 
Oportus...

1 40 6 00
2 00 5 00

Sherries—

Diex dermanos. 
Other Brands

1 50 4 00 
p 85 5 00

Clarets—

Medoc__
St. Julien

2 25 2 75 
4 00 5 00

Champagnes—

Piper Heidsic-ck 
Cardinal & vie .

28 00 34 00 
12 50 14 50

WINES, LIQUORS, ETC.

Ale—

2 40 2 70 
1 60 1 70 
0 85 1 6C

English, qts. . 
English, pts. . 
Canadian, pts.

PAINTS, ®c.— 
Lead, pure, 50 to 100

Do. No. 1.................
Do. No. 2.....................
Do. No. 3.....................

Pure Mixed, gal. .. .. 
White lead, dry .. ..
Red lead..................... .. •
Venetian Red, English 
Yellow Ochre, French 
Whiting, ordinary .. 
Whiting, Guilders* 
Whiting, Paris Gilders 
English Cement, cask 
Belgian Cement .. ..
German Cement .. .. 
United States Cement 
Fire Bricks, per 1,000 
Fire Clay,
Rosin, 28b V

kegs ..

200 lb. pkgs...............
•. gross.........................

LEATHER—
No. 1 B. A. Sole...............................
No. t, B. A. Sole...............................
Slaughter, No. 1.................................. ..

Light, medium and heavy .. • • 
Light, No. ............................................

Upper, heavy .. 
Upper, light .. 

Grained Upper .. .. 
Scotch Grain .. .. . 
Kip Skins, French . 
English Kid"..".."........................
Hemlock Calf............................... ..
Hemlock, Light...............................
French Calf................. ......................
Splits, light and medium .. ..
Splits, heavy.....................................
Splits, small.....................................
Leather Board, Canada .. ..
Enamelled Cow, per ft...............
Pebble Grain.....................................
Glove Grain......................................
Box Calf.............................................
Brush (Cow) Kid.........................
Buff................................................................
Ruasetts, light.......................................
Ruesetts, heavy......................................
Ruasetts, No. 2 .. ...............................
Ruasetts’ Saddlers1, doaen .. ..
Imt. French Calf................................
English Oak, lb.........................................
Dongola,, extra......................................
Dongola, No. 1......................................
Dongola, ordinary .. • •
Coloured Pebbles 
Coloured Calf ..

OILS-

Cod Oil.............................................................
S. It. Pale Seal...........................................
Straw Seal ....................................................
Cod Liver Oil, Ntid., Norway Process
Cod Liver Oil, Norwegian..................
Castor Oil.......................................................
Castor Oil, barrels..................................
Lard Oil...........................................................
Linseed, raw ...............................................
Linseed, boiled..............................................
Olive, pure......................................................
Olive, extra, qt., per case.................
Turpentine, nett.........................................
Wood Alcohol, per gallon...................

LUMBER-

8 Inch Pine (Face Measure) .. .. 
8 Inch Spruce (Boar4 Measure) .. 
1 Inch Pine (Board Measure) .. 
I Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. •• 
1 Inch Pine (T. and G.).
1x3, 3x3 and 3x4 Spruce (B.M.) 
1x3. 3x3 and 3x4 Pine (B.M.) .. 
l«4 Spruce, Roofing (B.M.) .. .. 
114 Spruce, Flooring (B.M.) ..
114 Spruce (T. and G.)..................
1% Pine (T. and G.).. •• •• •• 
1 Pine (L. and G.) (V.I.B.) 
Laths (per 1,000)................................

MATCHES—

PETROLEUM—
Prime White per gal................ 0 l'

Acmé Water White, per gal................
Astral, per gal................................................
Benzine, per gal............................................
Gasoline per gal............................................

0 18,
0 21
0 1 8
0 18

GLASS—
First break, 50 feet .. 
Second Break, 50 feet 
First Break, 100 feet 
Second Break, 100 feet
Third Break......................
Fourth Break ..................

1 50
1 60
2 75
2 95
3 35
3 60

4 75ph, caseTelegra 
Telephone,
Tiger, case ...............
King Edward.....................
Head Light........................
Eagle Parlor 200’s .. ..
Silent, 200’s........................

do, 500's.........................
Little Comet.....................

4 66
4 45
3 60
4 50 
2 10
2 40
5 20
2 20

WHOLESALE PRICES CURRENT.HANK OF MONTREAL.

NOTICE is hereby given that a Divi
dend. of Xwo-and One-IIalf Per Cent up
on the paid-up Capital Stock of this In
stitution has been declared for the cur
rent Quarter, and that the same will be 
Payable at its Ranking House in this 

and at its Branches, on and afterLily,
y\ ednesday, the First Day of December 
next, to Shareholders of record of 15th
November.

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House of the Institution on Monday, 
the Sixth Day of December next.

The chair to he taken at NOON. 

By order of the Board,

E. S. CLOUSTOX,
General Manager.

Montreal, 22nd October, 190!).

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting S and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (lj At least six months’ 
residence upon and cultivation of the 
hind in each year for three years.

(2) A homesteader may, if he so de- 
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A hamesteader intending to per
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORT,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
thig advertisement will not paid-for.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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Canadian lnsura

Name ol

British American 
Canada Life .. 
Confederation L 
Western Assuran 
Guarantee Co. c

Dttlllbil AJNL

Quotations on tJ

25U,UUU 10s. per si 

450,000 10s. per s 

220,000

100.000 17%

205,000 60

100,000 10s.

10,000 1S%
169,990 12%

10,000 10 

200,000 10 

67,000 16 2-3

200,000

60,000 10s.

150,000 6s 6d per

100,000

20.000 17s 6d pei

245,640 £ 90

35,862 20
105,650 32

10,000 15
10,000 40a. per f

60,000 

110,000 36s 6d pei

800,000 87%

44,000 258.

53,/76 30

100,000 20

200,000 35

689,220 £ 9

261,258 66 2-3

260,037 17%

5s.

2

6

17%

240,000

48,000
100,000

66,400
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3*—6 mot.
4— 6 moe. 

7i—6 moe.
5— 6 mot. 
2—3 moa.

15,000
2,500

10,000
25,000
13,372
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WE MAKE HIGH GRADE FAMILY
IRENT. Sewing

Machines
Vholewle.

i m;f 0.t
iTHOt

0
0

0
0 FUR THE MERCHANTS TRAD1.

Write us for Prices and Terms. 
We Can Interest You.

o Wo
0 0
0 0
0 0 a0 0

Foiey & Willi ams Mfg. Co.0 0
0 0
0
2 2
2 7 FACTORY and GENERAL OFFICflii 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
WAREHOUSE AT GUELPH*

2
1 1

11
o

0
0
0 OUR 

ONTARIO.
Address all Correspondence to Chi

cago, Illinois.

Æ0

0
0

0 0
00

0 0
0

London 
Oct. 23

SECURITIES.
Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations,Nov. 2,1909.

British Columbia,
1917, 4% ...................................................
1941, 3 p.c................................•• ••

Canada, 4 per cent loan, 1910.. .. 
8 per cent loan, 1938 .. .. •• 
Insc. Sh. .. .. .• .. •• •• ••
2% p.c. loan, 1947 ....................... «

Manitoba, 1910, 5 p.c...............................

Canada
quotations

Name of Company.2 40 2 70 
1 60 1 70 
0 85 1 5C

97
British American Fire and Marine ..
Canada Life..................................................
Confederation Life....................................
Western Assurance......................................
Guarantee Co. of North America

160
277
80
1602 2

She RAILWAY AND OTHER STOCKS1 I
1
1

1
1 FOREIGN in SURANCE COMPANIES. — 

Market value per pound.
o l RRilibH AND 

Quotations on the London Market.
Oct. 23^1909 Quebec Province, 1987, 8 p.c... ..

1928 4 p.c...............
100 Atlantic & Nth. West 5 p.c. gua.

1st M. Bonds.................. .....................
10 Buffalo A Lake Huron £10 ehr..

do. 6% p.c. bonds..................
Can. Central 6 p.c. M. Bds. Int.

guar, by Govt...............................
Canadian Pacific, $100...................

Do. 5 p.c. bonds....................
Do. 4 p.c. deb. stock .. .. 
Do. 4 p.c. pref. stock .. 

Algoma 5 p.c. bonds.. ..

Grand Trunk, Georgian Bay, Ac. 
1st M.....................................................

100 Grand Trunk of Can. ord. stock
2nd equip, mg. bds. 6 p.c.
1st pref. stock, 5 p.c.............
2nd. pref. stock ....................
3rd pref. stock..........................
6 p.c. perp. deb. stock .. 
4 p.c. perp. deb. stock .. 

100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c. 
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds...................................
Nor. of Canada, 4 p.c. deb. stock 

100 Quebec Cent., 5 p.c. 1st Inc. bds.
T. G. A B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey A Bruce, 7 p.c. bds.
1st mortg...........................................

100 St. Law. A Ott. 4 p.c. bonds .

2 1-54 70 4 
4 25 4 
2 30 2 
4 00 4 
2 30 2

Alliance Assur..........................................

Do. (New) ............................................

Atlas Fire & Life ...............................

British Law Fire, Life........................

Commercial Union................................

Employers’ Liability...........................

Equity & Law ......................................
Gen. Accident, Fire & Life .. • •

General Life .. .. ».............................

Guardian......................................  • • • •

Indemnity Mar........................................
Law Guardian Trust A Accident

Law Life.....................................................

6s 6d per sh. Law Union & Crown.........................

.. Legal Insurance.........................................

17s 6d per sh. Legal & General Life.........................

Liverpool, London A Globe . • . •

London............................................................
London & Lancashire Fire................

London & Lancashire Life................

Marine...................................... «....................

Merchants’ M. L.....................................

36s 6d per sh. North British A Mercantile ..

Northern......................................................

Norwich Union Fire...........................

Phoenix.......................................................

Railway Passen.........................................

Rock Life...................................................

Royal Exc....................................................

Royal Insurance.................. .... .................

Scot. Union A Nal. “A”.................

Do. “B”...................................................

Sun Fire........................................................

Sun Life......................................................
Thames A Mer. Marine ................

Union Mar., Life................................

Yorkshire Fire A Life .. .. . ..

10s. per sh. 

10s. per sh.

250,000 

450,000 

220,000 

100.000 

205,000 60

100,000 

10,000 
169,990 

10,000 10 

200,000 10

67,000 

200,000 

60,000 lGs.

150,000 

100,000 

20.000 

245,640 £ 90 

35,862 20
105,650 32

10,000 15
10,000 40s. per sh.

60,000

110,000

800,000 87%

44,000 258.

63,/76 30

100,000 20

200,000 35

689,220 £ 9

*61,258 66 2-3

260,037

1

24s5s.
117%
1
210s.1 40 6 00

2 00 5 00 6
1S%

1% 212%
6

16051 50 4 00 
0 85 5 00 100

1003 916 2-3 1005 dis.1 7 1002
10020 2019*

2 25 2 75 
4 00 5 00 612s 5*

3-161 1-1615

17*8 17
452 444. 28 00 34 00 

12 50 14 50 6012% 49

242% 23*

742. 3 75 7
Municipal Loans.

100 City of Lond., Ont, 1st prf. 5 p.c. 
100 City of Montreal, stag., 5 p.c... 
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec, 3 p. c. 1937 ...............

redeem, 1928, 4 p.c.................
of Toronto, 4 p.c. 19*2-21

% p.c., 1929..................................
6 p.c. gen. con. deb., 1919-18
4 p.c. stg. bonds...................

100 City of Winnipeg deb. 1914, B p.c. 
Deb. script., 1907, 6 p.c. ..

16 4% 37*14
242%69

426%
91

10 10
atl10089

9
5

8 8429
4*%5

12
192100 Miscellaneous Companies.

100 Canada Company.. '.........................
100 Canada North-west Land Co. .. 
100 Hudson Bay.......................................

2541%8 12 27 8110 3i1 8417% 8611 91* 93*4%17%
11 121240,000

48,000
100,000

66,400

111,314

10s. per sh. 

10 2-3
Banks.

Bank of British North America..
Bank of Montreal.........................

Canadian Bank of Commerce. ..

19
76 7670 20 289 240

7 /■19* *IN13
1
1

1
1

646%550
7

-

Amount 
paid per 
Share

Last Share 
par value.

No. DividendShares per year.
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North American Life Assurance Co. The Fe-*1 908K-
TOTAL CASH 1NOOMS............................
TOTAL ASSETS....................................................
MKT SURPLUS to POLICYHOLDERS................

PAYMENTS TO POLICYHOLDERS.........................

L. UOLDMANI, A.I.A., P.C.A.. 
Managing Director.

.. .. *1,897,078.28
.. .. 9,590,038.09

876,214.15 w. a. TAYLOR, B.A., LL.B.

mean <
Capital and Ai 
Total Ineuranc 
Paid Policyhot

JOHN L. BLAIKIE. 
President.

S. UUKNKY, J. K. OSBORNE 
Vice-Presidents.

Secretary.654,991.05

Toronto.Home ofTlce,
H. RUSSEL]

PERPETUAL CALENDAR

1909October1909
The Manu

Wed ThuTueSat SUN MonFri H

1909November1909

Sat SUNFriWed ThuTueMon
Subsc

Ordei7654321

14131211109|8

2 1201918 The use of tl171615

To THE28272625242322

3130

April, June, September, November, 80 Days.r, March, May, July, August, October, December, 31 Days.

Date
( i

NOT]

I w ■ ■ rn u

to



ASSURANCE 
COMPANY

HEAD OFFICE, . . HAMILTON, CANADA.
Capital and Assets .. ...
Total Insurance in force 
Paid Policyholders in 1808

s

» 4,184,856.65 
«20,128,400.61 
« 303,743.23

Most Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

BRITISH AflERICA
HEAD OFFICE TORONTO.

BOARD .X DIRECTORS:—Hon. Geo. A. Cox, President; W. 
R. Broil- and John Hoskin. K.C., LL.D., Vice- Presidents; 
Robt. Bickerdike, M.P. ; E. W. Cox; D. B. Hanna; Alex. 
Daird; Z. A. Lash, K.C. ; W. B. Meikle; Geo. A. Morrow ; 
Augustus My ere; Frederic Nicholls; James Kerr Osborne; 
Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man.

CAPITAL .. ..............................
ASSETS..........................................

P. H. SIMS, Secretary.
.................... «1,400 000.00
................... 2,046,924.17

LOSSES PAID SINCE ORGANIZATION .. .. 32.690,162.01

LNCb .INSURANCE.

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, «1,206,576.

I All policies Issued with Annual Dividends on payment of second 
tiU year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 161 St. James St., Montreal.

UNION MUTUAL

Get the
Metropolitan Life Insurance

Company, of New York.Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

(STOCK 
COMPANY)

$236,927,000Assets.................................................
Policies in Force on December 31st,

1908................................................
In 1908 it issued in Canada insuran

ce for...............................................
It has deposited with the Dominion 

Government exclusively for Can
adians..............................................

There are over 300,000 Canadians insured in the

9,963 000

$16,812,000
The Manufacturers Life Insurance Comnanv

Head Office, - TORONTO. $ 5,500,000

METROPOLITAN.
J-M m m.

THE CANADIAN
Subscription 

Order Form
Subscription 

Order FormJournal of Commerce
M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

I

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal

Please send me the “Journal of Commerce,” for one year, commencing 

.................. ................................. for which I agree to pay $3 00 on demand.

Name

Address 11

h
Date b

I h
NOTE. Subscribers may change the address to which they desire the “ Journal of Commerce ” to be sent as often as they wish.
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1636 CONFEDERATION LIFE

iA associationSite f8»Excellent 
e First-class l

HEAD OFFICE, TOFOHTO.diii

Suburban and Summei Hotel iyEXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

iKlm
il: NFor Sale at Vaudreull

^INSURANCE COMPANY^
Formerly known as Lothbiniere Point ,

On the line of the Grand Trunk and Canadlai,

the Falls. Also two islands adjoining. Area in all , 
about 4* acres. i

GUARANTEED
Canada Branch : Head Office, Montreal.

IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

WATERLOO, ONT.

eoUclltaforcflnWe^em'ontarioov^SiS

WRITE FOR PARTICULARSâFPLV TO THE OWNER,

M. S. FOLEY-

207 ST. JAMES STREET.
• arree an» Proprietor

*' JOURNAL OF COMMERCE," 

MONTREAL

HEAD OFFICE Vol. 69. No
New Series.

Manager
A. P. Raymond, Gen. Agt., French Dept
A. E. LAWSON,WM. SNIDER.

Vice-President.GEORGE RANDALL.
President.

T. L. Armstrong, 
R. Thomas Orr,Frank Haight, 

Manager. McirmInspectors.

. .IM

FOR SALE.PROPERTY Dr
Drees Goo. 
Wares, T 

Roui

The place was anciently known as “Botbinicre Pointe,” but 
has been re named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon it.

island are now offered for

the |if "pi-rty at the junction of the Ottawa and the St.
•IT) miles west of Montreal, within easy 

railroads (general and suburban service, at fre- 
: j m . ut in: mais day and night in 40 minutes) ; also by water.

The current In-tween the mainland and one 
is caused by a fall of several feet from the l.ake 
.Mountains into 1 lie River St. Lawrence.

La u i I'liir Ri vers, some

13 VThe mainland portion and 
sale on application to the owner,of tin- islands 

of Two

M. S. FOLEY,

■ontaius nearly four acres; the island 
The land slopes from a height

The mainland portion 
rlv one fourth of 

of about ten or twelve feet to the lake and river.

TY ET AIL _Y 
abrea 

continued and 
ing market* s
adian Journal 
ket Reports i 
led for comp 
ness of detail 
business men 
it. Publ shed 
seriptions to 
year.

an acre. Editor-Proprietor of the

“Journal of Commerce,”
it is more or less pre-The spot is ipiite pietim-sipie. and as 

served by I lie owner, there is scarcely any better ashing with
in ,1,ml,le the distance of Montreal. There are excellent boat- 
ine and shelter for yachts and small boats on the property.

Montreal.

ASSURANCE
COMPANYWESTERN

Address.Incorporated 1851FIRE AND MARINE.
$3,130.384.82
51,014,051,79 JAN ADIANAssets, over - - -

Losses paid since organization —AGENTS WANTED. 
Liberal Contracts.

Toronto, ont.
Hon. Geo. A. Cox. President; W. B. Brock and John Hoskin, 

V lce-Tresidents; \V . H. Meikle, General

Head Office,
>

IV.U., LL.D.,
Manager; G. (J. Foster, Secretary.
MONTREAL BRANCH.. .. 189 ST. JAMES STREET.

—APPLY TO— .. .. MManager.ROBERT BICKERDIKE,

Comm
Assuré

DAVID BURKE, 
General Manager,

ROYAL-VICTORIA LIFE 
Insurance Company

Commercial Union Assurance Co., hîl
OF LONDON, ENG.

.114,750,000 

. 17,814,400 

. 21,250,000 
88,860,000 

.. 1,107,040

Capital Fully Subscribed...............................................
Life Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds.....................................
Total Funds, exceed......................................................
Deposit with Dominion Government.........................
, D___ . .Commercial Union Building, Montreal.Head Office Canadian Branch : 232, 236 st james st,

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, 8upt. of Agencies. J. McGRKGOR, Mgr. Can. Branch.

OF

total Funds

Se

CA

Dor. St. Jam

T. L.


