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New Series.

MONTREAL, FRIDAY, NOVEMBER 5,

1909,

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

. .IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

RET;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
&et Reports in the Journal are unequal-
ied for comprehensiveness and correet-
wess of detail. No Merchants or other
business men can afford to do without
. Publ'shed EVERY FRIDAY. Sub-
eeriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
lotal Kunds Kxceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. St. James & MeGill Sts., Montceal.

T. L. MORRISEY, Manager.

ELRECTRIC MOTOR

12 TO 4-5 Horsc~-Powen

Made by the Canadiam General Flee-
tric Co., of Toronto.

Has beem in use only about - three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c-

Distinctive Z t é; @, 3 Qualities
OoF

North Star, Crescent
and Pear] Batting

Purity
Brightness

Loftiness

No Dead Sieck. oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1808

ot Ny

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co., of Ontario

82-88 KING STREET E., TORONTO.

James Gunn, President; J. Blacklock,
Vice-President and Manager; Chas. R.
Hill, Necretary. '

31, Per Cent Interest on Deposits.

4 Per Cent Interest on Deposit Receipts
1ssued for one year.

b6 Per Cent Interest on 5 Year Deben-

tures.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)...... $14,

HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:

Rt Hon. Lord Strathcona and Mount Royal,
G.C.M.G.,6:C.V.O., Honorary Prerident.

Hon, Sir Geo. Drummond, K.C.M.G., C.V.0O.

8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.
R. B. Angus, Esq.,
1 Hon. Robert Mackay.
Shanghnessy, K.C.V.O.

Bir William Macdonaid
James Ross, Esq
Sir Thos.

12,

President.

David Morrice. C.R.

Bir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

8. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, B

W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

hes.

B. P. Winslow, Inspector Ontario Branc

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Oornwall, Ont.
Deseronto, Ont.
BEglinton, Ont.
Fenelon Falls,
Ft. Willllam, O
Qoderich, Ont.
QGuelph, Ont.
Hamilton, Ont.
Helsteln, Ont.
King City, Ont.
Kingston, Ont.
Lindsay, Ont.
London, Oat.
Mount Forest, O
Newmarket, O.
Oakwood, Ont
Ottawa, Ont.

* Bank BSt.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.:
St. Mary's, Ont.
Sudbury, Ont.
Teronto, Ont.

‘ Carlton St.
“ Dundas St.
 Queen St.

‘‘ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Warsaw, Ont.

IN NEWFOUNDLAND.
8pring Coulee sub.-agency to Magrath, Bank

of Montreal.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C.,, F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street.
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

Branches.

Waterford, Ont.
Buckingham, Q.
Cookshire, Que.
Danville, Que.
Fraserville, Qu
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.
“ Hochelaga,
‘“ Papineau av
** Peel St.
Point St.
Charles

“ Seigneurs St
“ St. Anne de

Bellevue,

** St. Henrl,

‘ West End,

‘* Westmount.
Quebec, Que.

** St. Roch.'s
“ Upper T'wn.
Sawyerville, Q.
Sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Bdmunsten,N.B

Fredericton,N.E Greenwood, B.C

Grand Falls,N.}

Hartland, N.B. Kelowna, B.C.
Marysville, N.B Merritt, B.C.
Moncton, N.B. Nelson, B.C.
New Denver,B.(
St. John, N.B. New Westmin-

Shediac, N.B.

Woodstock, N.B ster, B.C.
Ambherst, N.S. Nicola, B.C.
Bridgewater, Rossland, B.C.
N.S Summerland,
Canso, N.S. B.C.
Glace Bay, N.S. Vancouver, B.C
Halifax, N.8. ** Westminster
‘“ North End. ave.

Lunenburg, N.8 Vernon, B.C.
Victoria, B.C.

Mahone Bay,
Port Hood,N.S.

IN MBEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GRBAT BRITAIN:

London—The Bank of England. London—
The Union of Londom and Smith's Bank, Ltd.
Lendon—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
Scotland—The British Linen Bank

peol, Ltd.
and Branches.

BANKERS IN THE UNITED STATBS:

New York—The National City Bank. The Nat-
ional Bank of Commerce.
Boston—The Merchants’ National Bank
falo—The Marine Natl. Bank, Buffa
Freacisco—The Mirst

National

Anglo-California Bank. Ltd.

National Park Bank.

400,000.00
000,000.00
358,311.06

Hosmer,

rit. Columblia.

Sydney, N .S.
Woltville, N.8.
Yarmouth, N.8.
Charlottetown,
P.E.IL.
Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Oakville, Man.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘ Logan ave.
Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

Hosmer, B.C.

Chicago—

; Buf-
Sa

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866.666.66
Rest................... 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager,

COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St. James 8t., Montreal.

H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.— Winnipeg.

J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope and J. H. Gillard, Assist. Inspectors.
BRANCHES IN CANADA:
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ‘ St.Catherine S8t.,
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Bow Island, Alta. Oak River, Man.
Brantford, Ont. Ottawa, Ont.
Burdett, Alta. Paynton, Bask.
Calgary, Alta. Quebec, P.Q.
Campbellford, Ont. ‘‘ St. John's Gate Br.
Cainsville, Ont. Raymore, Sask.
Durlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. Semons, Sask.
Duncans, B.C. St. John, N.B.
Estevan, Sask. St. John—Union St.
Fenelon Falls, Ont. St. Stephen, N.B.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—

Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Tralil, B.C.

Hedlev. B.C. Vancouver, B.C.
Kaslo, B.C. Varennes, P Q.

Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.

Levis, P.Q. Winnipeg, Man.
London, Ont. Wynyard, Sask.
London, Market Sq. Yorkton, Sask.

‘“ Hamilton Rd. sub

NEW YORK (52 Wall €t,) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE ........ .. HAMILTON.
PAID-UP CAPITAL .. < .o o .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,800,000
TOTAL ABSET8 i umimsnsssieamamemmen 33,000,000
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Mam.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon, J. 8, Hendrie, C.V.0. C. C."Dalton.
W

3 n
Bank; The

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of, Br.
BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,

Ancaster, Southamptn, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
ge]h‘g, " Wroxeter, Francig

undalk, Grand Cou
Dundas, Melfort oniEs
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osace
Gorrie, Brandon Redverg
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek )

East Er;:d Br. (ilndstone

North End Br. Hamiota AL

West End Br. Kenton HERTA~
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
:‘I“ch;“id giorden

oorefield, lot Mound B.C =
Neustadt, Roland OLDMBIA
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ' East Van-
Port Elgin, Princess St. Br. couver Br,
Port Rowan, ‘ North Van-
Princeton, couver Br.
Ripley, ’

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $8,500,000
Reserve Fund ............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..Presideat
S. H. Bwing ..............Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. CampbeH,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Cont,
Calgary. Smith's Falls.
Camros: St. Mary's.
Edmonton. St. Thomas.
Lethbridge, ‘“ East End Branch.

BRITISH COLUMBIA Toronto.

Revelstoke. ‘ Queen St. Weet By
Vancouver. Toronto Junction
do Westminster Ave. "l;ye]laton.
ales.
Mﬁ;g?g‘s' Waterloo.
peg. Williamsburg.
ONTARIO. Woodstock.
Alvinston. Zurich.
A Leratbus, QUEBEC.
Brockville. Arthabaska.
Chesterville. Chicoutimi.
Clinton. Drummondville,
Drumbo. Fraserville & Riv de
Dutton. Loup Station.
Exeter. Knowlton.
Korest Lachine Locks.
Frankford. Montreal.
Hamilton. Cote des Neiges
‘ Market Br. ‘ St. James Nt
Hensall. ‘“ Market and
Highgate. Harbor Branch
Iroquois. ‘ 8t. Henrl Branch
Kingsville. ‘* 8t. Catherine St e
Kirkton ‘“ Maisonneuve Bras
Lambton Mills Pierreville
London. Quebec.
Lucknow. Richmond.
Meaford. Roterval
Merlin. Sorel.
Morrisburg. St. Cesalire.
Norwich. Ste. I'lavie Statiom.
Ottawa. St. Ours.

Ste. Therese de
Blainville, Que.

Owen Sound.
Port Arthur.
Ridgetown. Victoriaville.

Simcoe. Waterloo.

AGENTS IN GREAT BRITAIN & COLONIE®

London, Liverpool—Parr’s Bank, Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Awus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

THE BANK OF TORONTO.
Dividend No. 113,

NOTICE is hereby given that a Divi-
dend of Two and One-Half Per Cent for
the current quarter, being at the rate
of Ien Per Cent per annum, upon the
Paid-up Capital Stock of the Bank, has
this day Dbeen declared, and that the
same will be payable at the Bank and
its Branches, on and after the 1st day
of December next, to Shareholders of
record at the close of business on the
15th day of November next.

lhe Transfer Books will be closed
from the Sixteenth tc the Twenty-fifth
days of November next, both days inclu-
sive.

By order of the Board,

D. COULSON,
General Manager.

The Bank of Toronto, Toronto,

October 27, 1909.
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The Canadian Bank
of Commerce
Paid-up Capital, - $10,000,000
Rest, - - . . . . 6,000.000
HEAD OFFICE: TORONTO

BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.0., LL, D., President
Robt. Kilgour, Esq., Vice- Predident

Hon. Geo. A. Cox Hon. Lyman M. Jones
Masthcw Leggat, Esq. Freaeric Nicholls, Ksq.

James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq,,K.C.,LL.D
LL.D.

A E. R. Wood, Ksq.
J.W. Flavelle, Esq.,LL.D. Hon. J. M. Gibson, K.C.,
A. Kingman, hsq. LL.D.

ALEXANDER LAIRD, General Munager
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F.Jones...cvususn Manager
NEW YORK AGENCY : 16 Exchange Place
Wam. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

UNITED EMPIRE BRANK
of Canada.

Head Office, FRoNT Sor.ind Toronto,

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farmi;
Districts of Onmrig, Bl

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ’?er cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Cagital & Bumlua Asrets $1,840,000,00

Total Assets....

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A, Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE.

UNION BANK OF CANADA.
Dividend Notice No. 91.

NOTICE is hereby given that a divi-
dend at the rate of Seven Per Cent Per
Annum has bezn declared on the Paid-
up Capital Stock of this Institution for
the Current Quarter, and that the same
will be payable at the Bank and its
branches, on and after Wednesday, the
First Day of December next.

The Transfer Books will be closed
from November 16th to 3oth, both days
inclusive,

The Annual General Meeting of Share«
bolders will be held at the Banking
House, in this City, on Saturday, De-
cember 18th next. The chair to be ta-
ken at 12 o’clock.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, Octoher 23rd, 1000.

The Standard Bank
of Canada

Established 1872 77 Branches

Capital (authorized by Aect
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . . . . . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlols, T. H. McMillan.

Head Office TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANEK. DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings

and Investment Soeiety,

Masonic Temple Bldg., LONDON, Oan.

Interest at 4 per cent payable half
yearly on Debentures.

T. H. PURDOM, President.

THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of L'wo-and-One-Half Per Cent, be-
ing at the rate of Ten Per Cent per an-
num, upon the paid-up Capital Stock of
this Bank, has this day been declared
for the current three months, and that
the same will be payable at ‘tke Bank
and its Branches on and after Wednes-
day, the First day of Dccember, 1909, to
Shareholders of record at the close ot
business on 16th November noxt.

The Annual General Meceting of the
Shareholders will be held at the Bank-
ing House in this City on Wednesday,
the 8th day of Deccember next, the
chair to be taken at 3 o’clock p.m.

By order of the 3oard,

GEO. BURN,

General Manager.
Ottawa, Ont., October 18th, 1909,

Traders Bank o Can.

CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. .. $4,350,000

REST . .. .. .. ...... ... $2,000,000
BOARD OF DIRECTORS:

. D. n, Bsq.......... President.

Hon. J. R. Stratten....Vice-President.
C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
., Waubaushene; C. 8. ‘Wilcox, Eeq.,
Hamilton; B. F. B. Johnston, Esq., K.C.,

Toronto; H. 8. Strathw, @8q., Toronto.
HEAD OFFICE, TORONTO
STUART STRATHY
N. T. HILLARY..

..General Manager
st. Gen. Manager

J. A, M. ALLEY ..Secretary

P. SHERRIS ... .. Inspector

J. L, WILLIS.. oo ioiisssson Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head. Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, ‘Massey, Avenue Roaq
Bridgeburg, Mount Forest, Gerrard & Main
Brownsville, Newecastle, 8ts. and Dan-
Bruce Mines North Bay, forth Ave.
Burlington, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood, Winona,
Embrun Rodney. ‘Woodstock,
Fergus, St. Catharines, MANITOBA:
Fort William, St Mary’s, Winnipeg,
Glencoe, fault Ste. Maricr SASKATCHEWA
Grand Valley, Sarnia, Regina

uelph, Schomberg, Sagkatoon
Hamilton, Springfield. ALBERTA:
Hamilton, Bast. Stoney Creek, Calgary
Harriston, Stratford.. Castor
Ingersoll, Strathroy, Bdmonton
Kenora, Sturgeon Fallr Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - . . $3.980,000
Reserve Fund & Undivided Profits 5,280,000
Deposits by the Public - - 38,600,000
Total Assets, - - - 50,800,000

. DIRECTORS:

E. B. OSLER, M.P. . President
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.

E. A. BEGG, Chief Inspector.

Brancheg and Agencies throughout Canada and
the Un!& States,
Collections made and Remitted for promptly.
Drafts bought and sold.

Commerciai and Travellerw Letters of Credis
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED®

NATHANIEL, MILLS, Manager.

MONTREAI, BRANCH:—162 St. James St.;
J H. Horsey. Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE
Royal Banko.sCanada

INCORPORATED 1869.

|

CAPITAL PAID-UP. .. $4,835,000
RESERVE FUND .. $5,635 000
HEAD OFFICE, - MONTREAL.

Board of Dire ‘tors
H. 8. HOLT, Esq., Pres,  E. L. PEASE, Exq.,V.-P.
Wiley Smith, 3 3. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Exq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond, Esq.

=

E. L. PBASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. K. Neill and F. J. Sherman, Asst. Gen. Mgrs.

BRANCHES:

Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St
Montreal, Scigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B

New Westminster, B.C.
Niagara Falls, Ont.
Niagura Falls Centre
Oshawa, Ont.

Ottawa. Ont. (3 Bebs.)
Pembroke, Ont.,

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish, N.8.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Bridgewater, N.S.
Burk’'s Falls, Ont.
Calgary. Alta.
Campbellton, NiB:
Charlottetown PLE.I.
Chilliwack, B.C\.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.

Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B
@Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Ont.
Guysboro, N.3.
Halbrite, Sask.

Halifax, N.S. (2 Behe)

Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.

Jacquet River, N.B.

Jolictie, P.Q.
Kelowna, B.C.
Kenilworth, Ont,
Ladner, B.C.
Lipton, Bask.
London, Ont.

Londonderry, N.8.

Louisburg, C.B.
Lumsden, Sask.

Peterborough, Ont,
Pictou, N.S,
Plumas, Man.

Port Essington, B.C..

Port Hawkesbury,
Port Moody, B.C.
Regina, Sask.
Rexton, N.B.
Rosslana, B.C.

st. John, N.B. (2 Bens.)

St. John's, Nfid.
St. Paul, (Montreal
sackville, N.B.
Shubenacadie, N.S
South River, Ont.
Summerside, P.E.I
Sydney. C.B.
Tillsonburg, Ont.
Toronto, Unt. (3 B
Truro. N.S.

N.8.

) Que

*hs.)

Vvancouver, B.C. (8 Bchs.)

Vernon, B,C.
victorin, B.C.
Welland, ont.
Westmount. P.Q.
s Victoria Ave.
Weymouth, N.5.
winnipeg, Man.
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, sSantiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED... $2,000,000.00

CAPITAL PAID-UP. .....

RESERVE FUND..o.ooerinaresees '310,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C,P.R. Co.
Mr. Alphonse Racine, of “A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

"

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

BANQUE D'HOCHELAGA.

NOLICE is hereby given that a divi-
dend of I'wo per eent (2 p.c.) equal to
raght per cent (8 p.c.) per annum, on
the paid-up capital stock of this institu-
tion, has been declired ftor the quarter
ending on the 30th of November -next,
and that the same will be payable at the
nead office of this Bank, or at its Bran-
ches, on and atter the First day of De-
cember next, to the Sharcholders on re-
cord on the 15th day of November next.

T'he general annual mecting of the
shareholders will be held at the head
oftice of this Bank, in Montreal, on Wed-
nesday the 15th day of December next,

at noon.
By order of the Board,

M. J. A. PRENDERGAST,
(reneral Manager.

LLa Banque Nationale
Founded in 1860.

Capital.... .o weeneee: $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was Ilnaugurated a year ago,
and has given complete satise
faction to all our patrons, a8
to rapidity, security and eccon-
omy. The public is invited to
take advantage of its facilitics.

our Offilce Iin Paris
Rue Boudreau, 7 Sq. de |'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘vransters of funds, collections, paye
ments, commercial credits in Europe,
United States and OCanada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. ve .. .. $200,000
RESERVE.. .. .. .. «c 0 .. .. - 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canads, Bank
of Montreal and Branches.

The Quebec Bank

HEAD OFFICE .. .. .. . «. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL PAID UP .. .. .. .o .. 2.500.000
REST .. .. .0 oo o e ee oo eo «o 1,250,000
DIRECTORS:
President

JOHN T. ROSS .. .. .. .. .-
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
E£B. B.STEVENSON.......... General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.
AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.3.A.—New York State National Bank. Bosto®
~'Boston National Shawmut Bank New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Oredi®
Lyonnais.

TOWNSHlPS
EASTERN T2k .-
Capital $3,000,0M0
Reserve Fund .. 2,000,000

HEAD ofFFicE: SHERBROOKE, Que.
With cver seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank 2fcanads

Reseive Fu

Peleg Howland

Bank of the M:

Drafts issued on any branch of the Bank of Mon-

D. R. WILKIE, Pres.
Wm.Ramsay of Bowland
James Kerr Osborne

Agents: London,

nd. -ceeeees

DIRECTORS :

Capital Authorized..$1
Capita' Paid-up-......-

0,000,000
5,000,000
5,000,000

Aon.R. JAFFRAY, V.-P.
Elias Rogers

Charles Cockshutt
WilliamWhyte, Winnipeg

Hon.RichardTurner,Que

anhattan Co.

Cawthra Mulock
Wm. H. Merritt, M. D., (St. Catharines)
Head oOtfice. Toronto.

BRANCHES
Palgrave North Battleford

ONTARIO Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wwilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane 8t. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas(2) Banfl
Elk Lake Thessalon Calgary (2)
MF X ’&;’"ﬁ:‘%(w) Edmont&)n 2

ergus ellan Lethbridge!
Fonthill Woodstoek L
Fort William Strathcona
Galt QUEBEC  Wetaskiwin
GOWEi‘nd“ Montreal
B Quebec(2) B. COLUMBIA}
Humberstone - Arrowhead
Ingersoll MANITOBA Cranbrook
Kenora Brandon Fernie
Listowel Portage La Golden
London . Prairie  Kamloops
Marshville Winnipeg (2) ﬁick;el

Liskeard i oyie

g?:;nm Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview Revelstoke
North Bay, Hague vancouver (8)
Ottawa Moosejaw Victoria

Eng., Lloyds Bank Limited, N. Y

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE CANADIAN JOURNAL OF COMMERCE.

The Home Bank of Canada.

Quarterly Dividend.

OTICE is hereby given thata Dividend at the
rate of SIX PER CENT per annum upon the
Paid-Up Capital Stock of this Bank has
been declared for the THREE MONTHS ending
the 30th of Nov., 1909, and the same will be
payable at its Head Office and Branches on and
after Wednesday the 1st day of December next.
The transfer books will be closed from the 15th
to the 30th of Nov., both days inclusive.
By order of the Board.

JAMES MASON,
General Manager.
Toronto, October 21st, 1909.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Vablegrams: “FREBENCATE, LONDON.”

O%M OOE 2 e
aranes Al hstrmer Rovew

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers .. §3 a year
British Subscribers. .. .. ..12s 6d.
American “ .. .. .. ..$3.62ayear
Wngle Copies.. .. .. .. .. .. 25¢ each
Exftra “ (6 to50) .. ..2e8 “

(50 to 100) .. 16c¢
(100 and over). 10c¢ “

Editorial and Bus:ness Offices;
18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor.

B We do not undertake to returm
amused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Direcfors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M:D., F.R:C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W, Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ......covviiiiiniiiiinnnnnnnnn, $1,000,000.00
Rese: ve and Undivided Profits............ 1,277,400.00
HERD OFFICE, - = TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

o ;Y

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

"STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

—

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Qerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSVED
©@ommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 BT. JAMES STREET,

MONTREAL.  Tel Main 2499.
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin Melntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patersom, Murphy & Sale

WINGHAM. . ..Dickinson & Holmee
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Klei®
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C,D.C.L{
180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hacket$

SWEETSBURG .. .. .. F. X. A. Girous
ONTARIO—Continued.
NOVA SCOTIA.
INGERSOLL .. .. .. .. .. Thos. Wells
SEMPTVILLE .. .. .. .. T. K. Allan | AMHERST .. .. .. Townshend & Rogers
LEAMINGTON .. .. .. W. T. Easton ﬁﬁﬁ,ﬁ%‘ﬁ ];*I?Y‘:L 'Aﬂﬁm“‘i:
r . A. Mc 3
LINDSAY .. . MecLaughlin & Peel | Lpomo e Rcscos & Danlep
LINDSAY .. .. .. «. .. .. Wm, Steers | L[UNENBURG .. .. .. .. 8. A. Chesley
LISTOWEL .. .. .. .. H. B. Merphy | PORT HOOD .. .. .. .. S. Macdonnel
LONDON .. . W. H. Bartram SYDNEY .. .. .. Burchell & McIntyre
LORIGINAL. . - . .. .. J. Maxwell | YARMOUTH .. .. .. E. H. Armstrong
MITCHELL .. .. .. Dent & Thompson YARMOUTH .. .. Sandford H. Peltes
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson NEW BRUNSWICK.
NIAGARA FALLS .. .. Fred W. Hill D v 5. il
TR ¥ o5& 5§ W . [}
ORANGEVILLE .. .. W. J. L. McKay | cyeqpy . .. .. White & Alkeon
OSHAWA.. .. .. .. .. d. F. Griersoa
YWEN SOUND .. .. ..A. B. Creaser
PETERBOROUGH .. .. Roger & Bemnet PRINCE EDWARD ISLAND.
PORT ELGIN.. .. .. .. J. C. Dalrymple
SOIT EGPH . . Chlaiioh & Sxfilighe CHARLOTTETOWN, McLeod & Bentley
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C. MANITOBA.
SARNIA .. . A. Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
.. J. 8. Robertson

ST. THOMAS.. .. ..

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

STRATFORD .. MacPherson & Davidsom NEW WESTMINSTER & VANCOUVER,

TRENTON .. .. MacLellan & MacLellan Martin, Weart & McQuarrie
TEESWATER .. .. .. John J. Stephens ’
THORNBURY.. .. .. .. .. T. H. Dyre

TILSONBURG .. .. .. Dowler & Sinclair NORTH-WEST TERRITORY.
TORONTO .. .. .. .. .. Jas. R. Roaf| GATGARY.. ..Lougheed & Bemnett

VANKLEEK HILL, F. W. Thistlethwaité EDMONTON .. ..Harry H. Robertses
WATFORD .. .. Fitzgerald & Fitzgerald ‘RED DEER, Alberta .. Geo. W. Greess

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1878.

Paid-up Capital
Reserve,

o ,000
ABBEIB ......ocneireieniiiiniiinns 8,700,000

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
‘ Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Becretary. Manager.

BOILER SHOP.

IHE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
DIRTROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of ail xinds. The Cazadian Oil Wells and Re-
finere and Mills in this section are neagly eamtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it hes [
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,

Tanks, Bleachers and Agitators, Salt

Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-

ductions of Machime Shops, including
Brass

9 eam Engines and Castings in Trom and

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience. it invites ecomparison of the quality of its work. with s~

shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

J. H. FAIRBANK,
. pgopnm. "
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SUGARS

Extra Granulated

AND OTHER GRADES OF REFINED.
Supply your customers with only the lesi sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que.

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Leading Mamufacturers, Etc.

ORDER YOUR

Blank Books
and Forms ,fer.

And Insure Delivery in
December,
Our Representative will Call
on Request

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers & Printers.

116-117 NOTRE DAME STREET, WEST,

MONTREAL.

AN

ﬁ
PRESTON ONT
-r-——"’""‘=—"_"—~.\

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address :

Journal of

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—1lhe first iron bridge in the United
hingdom was constructed at Coalbrook-
dale in 1779.

—Lhe world is crowded only in spots.
dhere are still 20,000000 square miles
of the carth’s surface that have not been
exrlmea.

—The first telegraph line in the Unit-
ed States was opencd for business in
1844 and 32 years-later the telephone
was intrceduced.

—The Bank of British North America
has opened a branch at Varennes, P.Q.
—It 18 cstimated that theve are near-
ly five miliion Italians in the United
States.

—-Arrangements are pending between
the Newfoundland government and a
Swedish company for the establishment
at St. John’s, Nfld,, of a peat manu-
tacturing plant. It is expected that
the negotiations will be sucsessfully con-
cluded.

--th municipality of South Vaacou-
ves nas awarded Wood. Gundy and Co.
$225,000 5 per cent debentures, repay-
able at the end of 50 years. South
Vancetver immediately adjoins the city

of Vaneonver, and has a population of

11L00¢.

—Ibe word “sterling,” as applied to

maoney s said to be derived from “Eas-
teriing o name for the Germans who
truded wich Kngland in the twelfth and

thirs:.n°n centuries.  Their money was

t

of greav purity: hence it was usual for

w, . .
h> seller to stipulate for a payment in

penc: or “pounds “sterling.”

—The Canadian Proprietary Medicine

Association has received the government

eturns for Kngland, Ircland and Scot-

land for the year ecnding March 31,

showing that the contents of 550,000,000
packages of patent medicines was con-
sumed, costing the people some $140,-
000,000 and netting the government a

‘revenue of $17,240,765, collected through

the stamp tax. . A license is issued to
patent meaicine manutacturers and of

these 43,563 are in existence, costing

$9.72 each per annum.
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— Bank exchanges last week at all leading cities In the
United States are $3,172,912,706, an increase of 36.4 per cent
compared with last year and 18.3 per cent compared with the

corresponding week in 1906.

G. A, Stimson and Co. have recently been aworded $2,-
600 6 per cent Vonda, Sask., debentures; $1,600 mature 10
twenly instalments, and the rest in ten instalments, and are

issued for local improvenments.

Sixty-cight British offices {ransacting accident and liabili
ty insurance in 1008 reccived a total sum of £7,398,128 in
1997 . Claims ab-

premiums, as compared with £6,976,091 in
£593,790.

sorbed €4,352,536 and expenses 2,951,802 leaving

For some time the banks of St Petersburg and  Moscow
have been the victims of the forgery of pritish £5 notes, and
already over lifty of these have come back to the Bank of
kngland.  One Moscow hamk has been victimized te the ex-

tent of L£15,000.

Ihe Dommion Government s calling Tor tenders for the
removal of the debris of the old Quebec Bridge trom the south
shore where the collapse occurred. This is the first step to-
ward replacing it with the new and larger structure on the

plans of which «a hoard of engineers is now working.

The extent of the western harvest as shown 1 reports 1o
the Trade and Commerce Department of grain  inspeetions.
Up to October 14, the total was 31279000 bushels compared
with 20564450 m the corresponding period  of - last year.
305,000 bushels as against 17.36:3,950 in 1908.

W\ heat totalled 2

Lhe James Bay and klastern Railway Co. gives notice ot
applieation at the coming session of Parhament for authority
{o Luild «a line of railway from Abitibi on the Canadian Nor-
thein Railway, in an casterly direction, passing south of Lake
St. JJohn to the mouth of the Saguenay, with a branch line to

Pa I’a Bay.

I'he following new Montreal companies are announced in
the Canada Gazette:—River View Realty (‘o.. Ltd., capital
$99.000.-C. Pierce Co., Ltd., capital $75,000, to operate trad-
ing posts and stores.—Shawinigan Cotton Co., Ttd. ecapital
$1.000,000. —L'he capital of the Lacoste Ship Brake Co., Ltd.,
ig inereased from $45,000 to $65,000.

Ihere are 344 municipalities in Ontario in which there are
no licenses permitting the sale of liquor. The total number
of liquor licenses issued in Ontarvio this year was 2,328, ex-
elusive of brewers” and distillers™ licenses. These were divided
as follows: ‘Tavern heenses, 2.010: shop heenses 253:; whole-
sale licenses, 23, and ¢lub licenses 42,

It is stated that the German Government is preparing to
tax the unearned inerement in land values. 1t has asked the
Federal Governments to furnish information looking to the
initial production of $5.000,000 yearly. but with possible fu-

ture expansion. More than a hundred German municipalities

alveady levy local taxes on the uncarned increment.
~The Pullman Co. for the fiseal year ended July 31 shows
the largest gross earnings in its history. The gross earnings
of its cars amounted to $31.686.999. while the profits from the

manutacturimg end of the husiness, rentals, interest, ete., am-
62,114,156, making total gross receipts $33.801.155.
cent than the gross earmings

ounted to s
This figure is larger by 6.9 per
of $31.620240 for the year ended July 31, 1908,

The total taxes of Winnipeg this year are $2,533,054.
This sum is made up of $1.619.959.80 general taxes $705,284.38
loeal improvement taxes, $206.251.60 business taxes, and $1,-
558.35 due for school taxes from property which is exempt
from the general rate. Since 1904 the general taxes have
grown from $698,816.70 to $l.(i]ﬂ,059.§h. and the loecal im-
provement taxes from $268,150.90 to $705,284.40.

—Imports into the United States from the Philippine Tslands
during the month of September, the first full month under the
new tarifl, aggregated $821,036, against $1,631,976, for the cor-
responding month of last year. Practically all tne imports of
last September entered ifree of duty, hbut no sugar produced in
the Philippines was imported into the United States during
September last, though in Scptember, 1908, 35.16%,000 pounds

were brought in.

—\1tal statistics for the first six months of the present
year show an excess of deaths over births mn France of 28,205.
In 1908 the excess of deaths was 10508, and this growing dis-
crepancy has raised agam a cry of alarm for the future of
the French race, which is the only people of Lurope experienc-
g dcpopulation.  Dr. Jaeques  Bertihon, the statistician,
proposes a heavy increase of taxation upon tamilies in which

there are two children or less.

A contract tor the renewal of the Franco-Canadian steim-
ship service has been signed by the Minister of Trade and
Commerce, Nir Richard Cartwright and the Allan Line.  The
contract will provide a fortnightly service between the ports
now used. For a ten-knot service the Governnment undertakes
to pay $3,555 a round trip, and this may} be increased to ¥6,-
666 for a round trip made at 12 knots. The contract is for

one year from the opening of navigation ot 1910.

__A decrease in the number of casualtics on American rail-
roads for the vear ended July 30, 1909, is shown by a report
issued by the Interstate State Commeorce (Commission. Dur-
ing the year 2,791 persons were killed, and 63.920 were injured
on railroads, as against 3,764 killed and 68.869 injured during
the previous year. T'he total number of :oliisions and derail-
ments during the second quarter of 1909, was 2,100, and the

damage to cars, engines and roadways was FLTO3.642.

—I'ransportation, shipbuilding and the construction of dry-
docks formed the chief topics of discussion at the quarterly
meeting of the Halifax Board of Trade. The board placed it-
self on record as being in favour of giving a large bonus to
the Canadian Pacific Railway to bring its trains into Halifax
over the company’s own line, and with this object in view a
committee was appointed to wait on the C.P.R. officials and
ascertain on what terms they would be willing to bring their

railway system into Hahfax.

New Inventions: —The following Canadian and Ameriean pa-
tents have been recently secured through the agency of Mar-
jon and Marion, Patent Attorneys, Montreal, Canada, and
Washington, D.U. Any mformation on the subject will be
supphied free of charge by applying to the above-nimed firm.
Canada: Frederie de Mare, Paris, France, device for projee-
tions; Otto krick, Stozkholm, Sweden, electric transformer
turnace; Avila Gauvin, Montreal, Que., Dpiano movement;
Georges Clawle, Paris, France, the liquefaction of air and its
separation 1mto 1ts constituents. —United States: Joseph
Lood, Montreal, Que., potato harvester: Thomas Healey, Low-
ell. Mass.. U.S.A., belt cleaner; Thomas Wm. Jurk. Belleville,
Ont.. planter; Lorenzo K. Morel, St. Hyacinthe, “ue.. air

brake.

__Advices from Owen Sound state that an action in which
the Novereign Bank is the defendant, will be heard at Owen
Sound at the assizes this week. ‘The action is being brought
by the member of the old private banking firm of Telford and
Co. to recover $20,000 under the contract made when the pri-
vate bank disposed of its business to the Sovereign  Bank.
The Sovercign Bank replies that there was a breach of the
agreement because of the fact that Mr. M. Telford entered

into an engagement with the Merchants Bank, Owen Sound,

after the Sovereign Bank had closed and the business had been

taken over
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taken over by the Merchants Bank. Mr. Teltord wuas man-
ager of the Owen Sound branch of the Sovereign Bank at the
time of the tailure. <The plaintifi’s claim that Mr. Telford
engaged with the Merchants Bank at the request of the Nov-
creign Bank officials, and to aid them in winding up their
business.

—Our Deseronto correspondent writes:—It is said that beet
cattle are somewhat scarce in this district at present, due no
doubt to the great numbers that have been shipped to Mont-
real and other places the past season. This will likely give
prices somewhat of a hoist about here.—A mceeting was held
by the farmers of an adjoming township in the interests of
the rural telephone system, and was well attended.  Mr. For-
tester, or the Northern Electric Co., addressed the meeting,
explaming details of the system proposed, and the probable
cost of operation. A committee was appointed to canvass
the residents of the community, m vegard to their using the
system if ot s ostablished, and their report will be heard at
another meeting, to be announced later. Mark Pizzariello, or
Napanee, has sold his grocery stock to W. S. Newman,—The
Government Patrol Boat Navarch, arriv:d in  Belleville  re-
cently from a trip to Kingston and other ports. On the way
up, about 3,060 feet of gl nets were sezed, bemmg takon from
what i1s known as the Reach, near Picton.

I'he Railway Commission’s operating oxpery, M. AL 1.
Dillmger, has recently been making a study ot the hve stock
shipping business of the Northwest. He has embodicd his ob-
scrvations in a report worthy of consideration. That condi-
tions are not always satisfactory the railway management will
probably be willing to admit. Mr. Dillinger’s principal sug-
gestion is one that calls for co-operation on the part of the
shippers. 1t is that the rallways should establish a stock
shipping day once a week on the branch lines. On this day
trains conveying live stock should be given the right of way
over all other freight trains. This would simplify the ques-
tion of rapid transit, so important a tactor in the cattle busi-
ness, for it would be an easy matter for the railways to run
such trains on a schedule, with provision made for the water-
ing of stock in transit. To make such a serv

ice possible it
might be necessary to give the railways power to refuse ship-
ments of live stock except on the day fixed, whteh might vary
on the different branches. Otherwise the difficulties would
remain as they are at present, with the provision of the ser-
vice costing the railways more than it should and the ship-
pers receiving less satisfaction from it than they might.

-—Dispatches from branch oftices of R. G. Dun and Co., in
Canada, report continued satisfactory conditions at the lead-
ing centers and steady improvement in the demand for the
leading commodities. Merchants in country districts are
showing more readiness to anticipate future wants and this
disposition to stock up is stimulated by the expectation of
higher prices in several important lines. Last week the two
largest producers of gray and bleached cottons gave notice of a
withdiawal of all quotations pending the 1ssuance of a new
price list.  Highcr quotations for leather, forced by the dear-
ness of hides, are gradually being established, and th:se will
of course soon be reflected in the prices of boots and shoes.
Dry goods wholesalers report a brisk trade, especially in the
country districts, and the numerous sorting up orders being
received by mail show that retail trade in those sections must
be quite active. There has been a fairly good movement of
hardware and the demand for the various kinds of irons has
been well sustained, with prices very steadv. The grocery
market is steady and the movement of heavy wpoods fair.
Sugars are firmer, although prices are unchanged. Teas are

very strong on account of light supplies. Collactiong are not
entirely satisfactory.

—Our Oshawa correspondent writes:—-Business in Oshawa
has Peen fairly active for some time in every line and in con-
Sequence there is not an unrented store to be had. thongh there

have been several inquiries for some. Houses for rent are
getting very scarce, and 1 thing building will be active next
spring.  An hospital is to be erected at once and the High
School and Y.M.C.A. buildings are well under way. Large
additions have been made this year to the MeLaughlin Car-
riage Shop, the steam and gas fittings, The Scholficld Woollen
Works and the Robson l'annery, and these with other indus-
tries are very busy.—Percy Fenn, who carried on a small con-
fectionery business has made assignment for the honefit  of
s creditors to William Dickie, assets and liabilitics small.

T. Hayes, of the Central Iotel, whose health has failed,
has sold out to Mr. Mallon. of Toronto. —M. Tamblyn ~has
closed his drug store here, and F. Hallitt has in the same
stand opened a stationery and fancy goods business. —The C.
N. R. contractors have commenced grading for the new line
Just north of here, but find it difticult to get sufficient men
and teams. They are paying from $1.50 to £1.75 for men and
F4.00 for man and team. A great many apples ave still on
the trees in sections and it is found that frost on the night
of the 28th has seriously damaged them. [f we had some nice
mild weather, not too warm, they might be savid

tontrol ot the Alaska Central Railroa:l, which  extends
from Seward, Alaska, 56 miles northovly towawrd the Yukon
Kiver, passed last week from F. (i, Jemmett, trustee for the
stoekholders of the defunct Sovereign Bank of Canada to the
Alaskan Northern Rafiway Co.  Ihe railway company is a
PALDL00 corporation.  The Alaska Central, after hankrupt-
¢y proveedings, was sold at Valdez on October 9 by order of
the L.S. Court, and Jemmeit, acting for stockholders of the
bank, bought the road for st 0,040, The  Alaska  Central
Railway has been gencraily croticed with bemyg the cause of
the downtall of the Sovereign Bank. But for the capital
sunk 1n this enterprise it has always been asserted that the
bank might have financed the Chicago and Milwaukee Rail-
way to completion, and saved its own position. Altogether
the bank advan:ed some two million lollars to the Joint
enterprises, which were engimeered by the same group of men,
Although the Alaska Central is a thirty-million dollar corpor-
ation, as stated in the despateh. only three and a half millions
of bonds were astually issued, and of tihese the Rovereign
Bank held some two ond a balf millions. ‘T'he bank has now
been able to sceure the cooveration of the other hondholders
and has purchased the rord for th+ amount named. The bond-
holders have thus obtained title to the property. and the sale
to the Alaska Northern Railway is o leoa) formahity, as the
new company is organized to comply with the United States
laws, and incidentally to escape from the old name which was
rightfully considercd to be not mu-h of an asset.
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MODERN RAILROADING.

We resume from the 22nd ultimo our account of the
carcer of the late K. H. Harriman whose gradually ac-
quired control of a great portion of the communicating
railways of the United States secured for him the title
of “The most Powerful Man in America.”

Up to the first year of the present century the trans-
portation lines on the south of the international boun-
dary, to the Pacific Coast had preserved fairly well a na-
tional and non-monopolistic character. In the course
of half a century there had heen developed six great in-
dependent transcontinental  highways  to (aliforn’a.
Out of the apparently confused meshwork presented by
a transportation map of the United States, five distinet
railroad trails have been worn down—six transcontinen-
fal “lane<"" over which commerce moved uninterrupted-
Iv from the Atlant'e to the Pacific scaboard. The lact
that. in ord.r to complete these routes, it was necessary
to picce together parts of separately owned railways.
did not destroy for the practical purposcs of commerce,
the unity of cach. Their owners entered into traffic
agreements, and made such rates for carriage, that their
roads, when thus pieced together. became through lines.
The Southern Pacific Railway entirely controlled  the

most popular and successful.  This was composed “of
its line of steamships from New York to New Orleans
with its ra‘lway from New Orleans

together

FIRE LIFE MARINE
Established 1865
G. Ross Robertson & Sons,
Genersl Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

to San Iranecisco and Portland, Oregon. Although
nearly half of this “Sunset Route,” as it was named,
was water transportation, nearly 5 per cent of the
lus ness moving from New York to San I'rancisco went
that way.  Next in popular favour came the route
controlled by the Union Pacific.  Although this road
owned its rails only from Omaha to Ogden in Utah, it
had entered into traffic arrangements with other roads,
cast and west, which permitted it to bill goods through
from New York to San Francisco.  Midway between
the Union and the Southern Pacific came the great
Santa Fe, which itself owned a complete line from Chi-
cago through Kansas, Colorado, New Mexico and Cali-
forn‘a, to Los Angeles and San Francisen. The Gould
svstem, which controlled a continuous line from Toledo
to Ogden—whence it easily connected with San I‘ran-
cisco over the Central Pacifie—was the fourth —active
competitor for transcontinental business. In 1901
construction work had been begun on another import-
ant road which, when finished, would furnizh a fifth
great outlet from the Pacific to the Atlantic. ~ This
was what is now known as the San Pedro, an entirely
new railroad nearly a thousand miles long. connecting
los Angeles with Salt Lake City, whence, through
traffic arrangements with the Gould properties or the
TUnion Pacific, its trains could readily find their way
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from Chicago to New York. Several other large Wes-
tern roads, the Burlington, the Rock Island, and the St.
Paul, by traffic agreements with connecting lines, com-
peted on a smaller scale than the lines mentioned, for
business to the Pacific Coast. All but a small fraction
of the California business, however, was controlled by

the road described in the text. As a sixth transcon-
tinental route we must include the all-water line pro-
vided ljoimly‘ by the Pacific Mail and the Panama Rail-
road Company. This was made up of the Pacific Mail
Steamship line from San Francisco to Panama, the Pan-
ama Railroad across the Isthmus from Panama to Co-
lon, and the steamship line from Colon to New York.
I'or forty years this transportation route from New
York to California had been constantly used.

Some eight years ago strong competition raged am-
ong these independent lines.  When it is said that
competition prevailed, it is not implied that there was
competition in rates. For twenty years, except at ir-
regular intervals and for particular purposes, railroads
in this country have made no attempts to compete on
the prices charged for transportation. 'That, however,
does not mean that cut-throat competition did not pre-
vail. The traffic managers of the rival lines would
meet amicably and fix common rates, and then go out
into the street and fight each other for husiness. All
the lines had offices in every corner of the United
States where any considerable quantity of traffic “orig-
inated.” A multitude of freight agents haunted the
large warehouses of the Atlantic cities, stood upon the
steps of the great factories of New York and Pittshurg,
made their headquarters in the packing-houses of Chi-
cago and Omaha, and penetrated to the most remote
sheep-farms of Idaho, the lumber-camps of Oregon, and
the orange groves of California. Besides the rates
charged, there were plenty of grounds for competition.
One could get the business to his destination in shorter
time than any of his rivals; another promised that a
smaller proportion of the goods would be broken in
transit; while a third had a better equipment for the
particular kind of merchandise that was to be moved.
The only unhappy persons were the shippers, whose
lives were made unbearable by the constant solicitation
of these “numerous and raucous solicitors and contest-
ants.”  Harriman secured personal control of four of
these previously competing routes—the TUnion Pacific,
the Southern Pacific, the Pacific Mail, and the Sazn
Pedro. 1In the fifth, that provided by the Santa Fe, he
obtained so predominant an influence that it soon ceas-
ed to be operated as a hostile line. The sixth compet-

ing line, the Gould system, he eliminated as a factor im
the Pacific coast traffic.

When Harriman acquired the Southern Pacific sys-
tem, the most efficient and conspicuous members of ite
staff were Julius Kruttschnitt and John C. Stubbs.
The former had started his railway career as a road
master in the Southern Pacific, the latter as a freight-
agent, and both had risen, step by step, to the chief
executive positions in the organization. These twe
men became the Harriman field-marshals in the man-
agement of the consolidated Union and Southern Pa-
cific systems.  Placing himself, as President, at the
head of both these railroads and their subsidiaries,
Harriman created two positions which were unique im

. United States railway management. He made

Kruttschnitt Director of Maintenance and Operation,
and Stubbs Director of Traffic. Under Ilarriman’s
general supervision it was Kruttschnitt’s business te
keep the Harriman lines constantly in a condition of
physical efficiency, and to operate them all at the low-
est possible cost consistent with good service; it was
Stubbs’ duty to get the business. By the uranimous
judgment of railway experts, “these two men made the
most perfect working team to be found in any railway
system in the United States.”

FRANCE AND THE PAYNE TARIFI.

According to an official statement of the Bureau of
Manufacturers at the Capital of the United States,
the application of the maximum rates of the French
tariff to American products now enjoying the benafit
of minimum rates, would represent an increase of from
35 to 201 per cent. On the other hand, when the ex-
isting commercial agreement between Irance and the
United States terminated at the end of last
mouth, certain products of France which have enjoved
the minimum rates of the Dingley law would be sub-
jected to increased duty ranging from 29 to 60 per cent.
The increases on various American articles would be
substantially as follows:-—Manufactured and prepared
pork meats, 100 per cent; canned meats, 33 per cent;
lard 60 per cent; fresh table fruite, 200 per cent; dried
or pressed fruit, 70 per cent; paving blocks 43 per cent;
staves, 67 per cent; hops, 70 per cent; petroleum, al
classes, 100 per cent; heavy oils and residues of petro-
leum, 33 per cent. The increases on French products
in the main are detailed as follows:—On brandies, 49
per cent; on still- wines and vermuths, 29 per cent, om
champagne and all other sparkling wines, 60 per cent.
1t should be noted that the imports into the TUnited
States from France of dutiable articles during the fis-
cal year of 1908, amounted to $12,173,481, and that
the French imports from the United States during the
same period aggregate $21,021.220.

If the statement is cor}'ect, the French tariff seems
to have the best of it at present. = What puzzles cat-
giders is, why was this tariff influentially launched by
the United States against a nation which was trading -
with it to its own advantage? If, however, through
government agents the Payne tariff committee had
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THIS AVERAGE YIELD OF WHEAT.
It is one thing to raise grain on the time worn farms
of the old world, and quite another thing to do the same
on the virgin =oils of America. The dearly bought ex-
many vear which has taught European agri-
e their fields so as to obtain the best re-
is obviously not the kind of experience

perience ol
culturists to nurs
sults from them,
(anadian farmers require to exercise. The steady ro-
tation of coarse grains, meadow, pasture, roots and
wheat, has no piace
fa-mor who has no cattle to pasture, no use fap reots,
and no manure to feed to the soil. That there is an
experience to be acquired, and that with surprising ra-
apness, is proved by the success which
of the western men, who

in the crop scheme of the western

pidity-and che
follows the labours of some
are thus early in the history of the country, deriving 40
bushels of wheat to the acre from their farms.  This
is almos! on a par with the increment obtained under
the expensive treatment of lands in England. It
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proves that it i only ignorance or incompetence which
causes the average United States or Canad’an farmer
{o receive such a =mall return for his work. Here are
the reports of the average yields of spring wheat per
acre of the three great wheat producing States for five

years, this year’s figures being partly estimated :—

1905. 1906. 1907. 1908. 1909.

Minneseta .. . s o e 13.3 10.9 13.0 12.8 16.5
North Dakeota .. .. .. .. 14.0 13.0 10.0 11.6 13.7
South Dakota .. .. .. .. 13.7 13.4 11.2 12.8 14.1

Minnesota has, for 1909, a record yield for the years
since average returns have been compiled, and the acre-
age reaped has been unusually large.  As compared
with English averages of between 27 and 17 bushels to
the acre, the returns have been lamentably small. how=
ever, and show how well founded have been the com-
plaints directed against the slipshod, haphazard me-
thods of the western States. Iven Manitoba has done
hotter than that her average being 18.98 for the last
20 years, never falling even in drought and {rost years,
below 12.1, while Minnesota fell to 10.9, as rccently
as in 1906, For the three Canadian spring-wheat pro-
vinces, the averages for the same period as quoted abovc

Were i—
1905. 1906. 1907. 1908. 1909.
Munitoba. .. .. .. .. .. 21.07 14.49 14.22 17.28 16.40
Saskatchewan ... 23.09 18.50 14.04 13.68 19.00
Alberta .. .. .. .. .. .. 21.46 23.07 18.25 18.81 22.00
These results are by no means satizfactory.  Tiven

when all excuses are made for settlers ignorant of all
farming <kill. and of the changed conditions confronting
the Buropean immigrating farmers, the difference be-
tween the 40 bushels actually marketed by some men,
and the completed average returns, is by far too great.
We have a right to cxpect at least hall the possible
yield, from those who are attending to the wheat grow-
ing department of the Canadian estate. A loss of fifty
per cent of possible profit will ultimately ruin any
business. In the case of eranted lands, the public do-
main is suffering well nigh irretrievable loss, as well.
Soil, once impoverizhed, iz restored to fertility at greatb
expense, and with immense difficulty. There are por-
tions of the carth now practically desert where at one
tme wheat was grown profitably.

Perhaps we have been in too great a hurry to settle
our western lands, and have not allowed place for the
selection of promising farmers. Our free grant system
has doubtless induced some cager souls to take up farm-
ing who are without personal experience, or the ability
to use the experience of others. Surely it is time to
revige our original opinions as to the value of the prairie
lands, and to decide that they have an actual value al-
ready, which must be paid by those who desire to make
use of them. The three Provinces should no longer
be compelled to offer inducements to the flotsam and
jetson of the world’s population to condescend to drag
out their ecxistence upon their potentially valuable
lands. Evidently the present plan has failed on the
whole, though it has given us some useful and brilliant-
ly successful farmers. Canada should never rest satis
fied with returns of 19 bushels to the acre from her
magnificent western territory. The returns from the
Dacota’s and Minnesota, show us the necessity for do-
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ing something to advance the standard of the average
wheat grow.ng farmers.  We can have no desire to
sink to their levels, as we certainly shall, unless some

vigorous reforms are inaugurated.

ASBESTOS.

Since 1904, according to the official Blue Book, the
ashestos industry has progressed as never before in its
history: the production for 1904 being 35,479 tons va-
lued at $1,199,919; whereas in 1907 the production am-
ounted to 61,985 tons valued at $2,483,211, or an in-
crease in production in three years of over 75 per cent,

,and in value 100 per cent. This unprecedented in-

crease is due principally to the great demand during the
last number of years from the United States and Eu-
rope. As a conscquence thereof, the older establish-
ments have largely increased their capacity, while new
producers have been added to the list.  In 1904 the
total capacity of all the mills in the asbestos district
was 3.500 tons asbestos rock per day; at the present
time about 6,000 tons of rock can be treated. and if
all expectations are realized, several new milling plants
now in course of construction will be added during the
vear 1909; which will mean a further increase of 1,000
tons per day, or a total capacity for all the mills of 7,-
000 tons. It is now acknowedged, that Canada sup-
plies 90 per cent of the world’s production of ashestos.
In foreign countries new discoveries have been made
from year to year, and great hopes as to the exploitat on
of these resources were entertained; but so far the as-
hestos market has been almost exclusively supplied by
the Canadian mines. The future outlook of this com-
parative young industry is very encouraging, and as the
deposits so far developed are mostly of large extent,
showing practically an unlimited supply of the mineral,
there seems to be no doubt that the capacity of the re-
spective works can still gradually be enlarged in order to
keep pace with the demand: prompted by the constant-
Iy increasing number of the commercial uses to which
this important mineral is being applied.

In addition to the original deposits at Thetford the

.new Broughton Serpentine range has lately come into

prominence by reason of the considerable development
carried on by a number of corporations and pr.vate in-
dividuals. Before the year 1907, only two mines and
mills were working in that district; to-day, six are in
operation, and before long more establishments will be
added to the list of producing mines. The Broughton
Scrpentine range commences in the third range, -and
traverses in southwesterly direction the township of
sroughton as far as range XI. Tts productive width
varies from 100 to several hundred feet; the greatest
width so far determined being on range VI., where it
attains several hundred feet. Its total length is eight
m Jes.

' Recently a valuable deposit of light coloured serpen-
tine has been discovered in the Township of Aylwin in
the Gatineau country. The quality of the asbestos
found there is of the very finest, and there is good pro-
mise of quantity. So far, this discovery has not been
made practicable to manufacturers as the owners, being

well-to-do farmers, have made little or no attempt to
exploit it. In experienced, pract'cal hands there may
be huge fortunes derived from the Laurentian range,
in which this exhibit occurs. 1t is understood that the
present owners of the Thetford mines lately relused an
offer from one of the mergers of $5,000.000 for their
holdings.  Last vear's exports were 59,732 tons, valued
at $1.758,057, and the total productions were estimat-
ed as being worth over $5,000,000. The very handsome
serpentine rock found in the neighbourhood of the as-
bestos is valuable for polish'ng and ornamental pur-
poses, and w1l probably soon find markets at prices
which will add to the value of the deposits.  South
Airica has also begun the development of asbestos
fibre, and is said to have some valuable deposits of good
fibre. So far, however, the world looks to Canada for
the greatest portion of its asbestos, and the new dis-
covery in the Laurentians, which the old geologists con-
sidered to be mainly barren syenite, goes to show that
she is likely to retain her supremacy. :

For some years past the headquarters for the manu-
facture of asbestos products was at Ambler, Pen. Tt
is the avowed policy of the new combination, however,
to establ'sh factories in Canada, because of the nearness
of the raw material, and in order to take advantage of
our exporting facilities.  In the vicinity of thiz city,
and, we understand, in the Eastern Townszhips also, ¢s-
tablishments are now approaching completion, which
will, it is hcped, help to put an end to the shipping of
raw material, and also give the country the advantage
of fin'shing its manufacture with (anadian lahour.

THE COTTON SITUATION.

There is in the trade a general scepticism regarding
the reliability of the Washington official figures of the
cotton crop of the season. The June report showed the
plants to be in a most promising condition, well above
the normal, and there does not appear to have been <uf-
ficient bad weather since then to account for the fall in
productive value to 58.5 per cent of an average crop.
Still, it is diffieult to believe that the (fovernment ob-
servers would mislead the world in so important a mat-
ter, or that any carclessness would account for a glar-
ing mistake in a trade affair which would possibly add
miilions to the value of raw material, or might demor-
alize the whole trade. At any rate, holders have not
been slow to take advantage of the situation. Advances
amounting to no less than 30 per cent were quoted, end
as supplies on hand are nowhere large, there has leen
consternation at some of the mills. In New Lngland
there have been short time notices posted in many fac-
tories, and the remainder have closed down alt.goetler
for the present. It is fully understond that price: of
finished goods can hardly be run up to corresponding
heights and there is the lurking fear that the resour-
ces of British manufacturers are not circamseribed by
the situation in the southern States. Russia, India and
Kgypt have good crops, and there are no troubles in
the Manchester factories as vet. In Canada there hag
been some little cutting of time, and delimiting of piecd
work. This is merely a matter of prudence, and of
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provi-ion against eventualities, and may not be con-
tinucd for very long. No doubt there will be <ome can-
cellations of piece goods orders, owing to the threaten-
ing attitude of the raw cotton holders, and over manu-
facture would be a mistake just now. If the general
belief is well founded, and the rises are being caused by
the machinations of the planters and southern commis-
gion men, there will be reaction sooner or later, against
which it is well to be prepared.  Altogether, present
conditions are perplexing and unscttling, and it is diffi-
cult to forecast the outlook.

In Germany, the matter is being considered very
seriously. and the export trade has already suffered to
some extent. Some manufacturers there are experi-
menting with a wild fibre which has long been used for
packing purposes, but which under former tests in Eng
land was found to be of too brittle and silky a charac-
ter to serve as a substitute for cotton. Tt should not
be forgotten that the British manufactured output has
been under curtailment for some months, owing to
stocks on hand and the promises of orders. This fact
should not be forgotten in any attempts made to dis-
count the effect of the Washington report upon the

trade.

SCOTCIL TWEELDS.

“Competition is the lile of trade” and there is no more
striking example of the truth of the axiom than is fur-
rihed by the manufacturers of tweels in the soith of
Scotland. The discussions of the last few years over
the output of the old-fashioned mills, still  existing
throughout the west of England, were not without their
effect upon manufacturers north of the Border.  Many
of them, north and south, foresaw that if they would
continue to hold their own they must put in new and
modern machinery. The Briton who lives and moves
and has his being to the north of the Twecd maintains
his reputation for “canniness” whatever his avocation
may be, and the result of it is now seen in the condi-
tion of the woollen trade of the Border counties,
throughout which there is an air of prosperity to which
they had for some time been comparative strangers.
The people of Hawick, Galashiels, Jedburgh, Selkirk,
Innerlicthen, Peebles, Langholm and Walkerburn, in
which the manufacture of Scotch Tweeds has long been
practically the chiel source of employment, had suffered
for the last 10 or 12 vears by a depression for which
varicus things were to blame.  Upwards of 100 sets of
carding and scribibling machines were put out of commis-
gion. But it was noticeable that those who struggled on
with obsolete plants in the west of TEngland were in no
better condition. 1f we hark back to 1906 and the suc-
ceeding year. the woollen industry of the west of Eng-
Jand was in the enjoyment of unlimited prosperity, but
the Border towns had no share in that activity. A tra-
velling correspondent, writing to the London Econo-
mist, remarks that for many years he has observed
that in the manufacturing areas the mills which have
kept well to the front are those where the latest ma-
chinery has been installed. ~ And he says that in the
scribbling, spinning and weaving departments, mach-
inery is turning out 25 per cent more than could be

produced ten to twelve years ago. A factory content
to keep its looms running at, say, 50 picks a minute,
when other concerns on the same class of goods were
running at 90, could not possibly produce as economic-
ally as its rival.

To some extent this is what has taken place in the
Tweed districts in the South of Scotland, and manu-
facturers content to run their mills with an output be-
low what it might be have eventually lost moeney and
gone to the wall.  On the other hand there are manu-
facturers who do not hesitate to throw their machinery
into the “dump” every half-a-dozen years—if they are
convinced that a new plant or installment will cheapen
production; and firms where carding machines have
and are running

been practicallv working for 25 years
vet—cannot be getting the amount due from  their
plant.

(‘omplaints have [requently been heard of the whole-
sale imitation of Scotch tweeds by West Riding manu-
facturers, and there is likely some truth in the asser-
tion. Experts have often seen smart-looking fabrics pro-
duced in the Huddersfield district from 1s 6d (26 cents)
per yard (broad width) and upwards, and when one got
up to, say 2s 6d (60 cents) the cloths were splendid, so
far as appearance went. The imitation either of styles
or fabric construction cannot possibly be prevented.
Scoteh tweeds are being frequently imitated, and a
Llending together of wool. eotton, and mungo has been
effective in reproducing many styles which have taken
the ptace of Scotch goods in the slopping trade. Scoteh
manufacturers have naturally retaliated bv reducing
the quality of their fabrics. and have so tried to com-
pete with the cheaper articles from the West Riding,
hut this policy has not resulted in much success.
Cheap and smart looking clothes, while there will al-
wavs be a demand for them, can never wear well, and
so long as Scotch tweeds have a name, it will be a great
mistake for manufacturers across the Border to adul-
torate with an admixture of inferior materials. - They
should mersistently maintain hoth quality and design,
for Scoteh tweeds are not produced so extensively that
the world cannot abzorb the whole output. The Unit-
ed States was at one time a valuable outlet for them,
but that market has, to a large extent disappeared,
the American working man being much the poorer be-
cause of his heing denied the right to wear such ser-
viceable fabrics, which, unlike the =zo-called “cotton
worsted,” are a real protection in cold weather. Scotch
tweed manufacturers at Hawick, Galashiels and the
district are showing for the winter season of 1910, and
good accounts are heard of them. The rapid advance
of worsteds has doubtless had something to do with di-
recting public attention to the slightly cheaper Scotch
tweeds. All along it seemed likely that the rise in
merinos must compel the attention of the wholesale
fabric buyer to Cheviots, and what was expectation six
months ago is to-day becoming an accomplished fact.
Galashiels manufacturers are better off for werk than
they have been for some years beck. and the same may
be said for Hawick. One cannot but notice the de-
velopment of hosiery manufacture in Hawick, and un-
derclothing of a smart and attractive character iz being
made in that town. The very latest in unshrinkable
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undervests, pants, shirtings, and half-hose is being
made. and the underwear seen is of the best in quality
and design. There is but little change in styles and
colourings in men’s wear for next season. A few
checks have been taken up, said to be caused through
a preference shown hv King Edward VII. for these
while on his holiday in Scotland.

The Border manufacturers have taken seriously to
heart the question of technical edueation, and at Gala-
shiels a college has been equipped at a cost of $106,000,
one-ha!f of which has heen subscribed bv the Border
districtz.  The college wasz opened about a vear ago,
and 300 students are in attendance, a proof that there
is an awakening throughout all the district to the neces-
sity and advantages accruing from a sound technical
education. All young men working in textile industry
should attend these colleges whenever they can, and so
qualify themselves for a useful husiness career.  The
sons of manufacturers will doubtless attend the day
classes. Throughout the West Riding young men, af-
ter their day’s duties in the mill, have attended the
various textile classes in Leeds, Bradford, and Hudders-
field, and profited thereby. It is said that the Techni-
cal College in Galashiels has already done much for
the town.  Inereased orders are to hand not only from
the home trade, but from Canada, South America, and
Australia.  Throughout the border district there is evi-
dence of fresh life and activity in Scotch tweeds and
kindred goods. It is to be hoped that the technical
colleges established in Montreal may have an cqually
beneficial effect ere long.

With all the efforts put forth hy Canadians to manu-
facture woollens for men’s wear, and the excellent wear-
ing qualities of the output, it is a matter for wonder
that men, voung, middle-aged and old, do not show
any desire for these home-made goods, but prefer most’
of them, to buy English and Scotch materials and thus
assizt in contributing to the national revenue the very
liberal percentage imposed upon what we wear. One
can hardly fancy many of our fachionahle young or
even of our commercial travellers having their suits
made from anything but fine-quality woollens or worst-
eds, or the taillormade garments of the weaker sex made
of Halifax tweeds.

THE NEW DIRECTOR OF THE BANK 0O MONTREAL.

Leadership in the Canadian financial world is generally
conceded to lie in the management of the premier bank, which
also occupies a prominent position amongst the foremost in-
stitutions of the world at large. Naturally, therefore, there
has been a good deal of speculation as to where, amidst a
Plethora of available material, the choice would fall for a suc-
cessor to thhe late Mr. A. T. Paterson upon the Bank's Direc-
torate.  T'he announcement that Mr. A. Baumguten had
been chosen was well received everywhere. It is felt that old
traditions had been wisely maintained in giving {the Board the
services of the successful business man, and maaager of men
and affairs, one who had become President of the St. Lawrence
Sugar Refinery, whose genius had been largely instrumental in
estalblishing it, and who held important positions in other large
undertakings. Mr. Baumgarten, who is a naturalized citizen, of

German  birth, joins to a scientifically trained wmind, the pro-

chvities ot a thorough sportsman, and che penetrating insight
which amounts almost to foresight at times. As a matter of
course, such characteristics assure his personal aptitude, which
is by no means unnecessary on a bank’s directorate.

THE STORAGE OF SPRING FRESHETS.

The lumberers have for many years been accustomed to
build retaining dams across the outlets of northern lakes, in
order to secure sufficient depth of water in the smaller tribu-
taries of the large rivers, to enable the logs to be floated to
market. A movement is now on foot, to store the high-water
of the spring freshets to do away with the danger of floods,
and to give more uniformity to the average summer tow.
The Minister of Public Works at Ottawa, in his last report
says:—

“A commencement has this year been made by the depart-
ment in the very important undertaking ot storing, during the
period of spring freshets, the waters of the upper Ottawa ri-
ver. ‘I'he Ottawa drainage hasin consists of an area of 55,000
square miles, 15,000 of which lie in the Province of Ontario
draining into the Petawawa, Madawsaka, Mississippi, Ridcau
and Nation rivers, and 40,000 in the province of Quebee, rain-
ing into the great Victoria basin, Timiscamingue, Kippewa,
Dumoine, Black, Coulonge, Gatineau, Lievre and Rouge rivers.
Lhe three latter sub-basins in Quebec drain 20,000 square
miles, leaving only 20,000 square miles of well-watered pine
country, nearly all of which drains into Lake Timiscamingue,
100 square miles in area. In the ‘limiscamingue district, con-
ditions are very favourable to the storage of the rmn-off or
surplus water because of the great granite ponds with their
narrow gorge-like outlets. 'I'he storage of the upper Ottawa
means the control by sluices of the various lakes so that the
overflow waters of the spring will be retained and stored un-
til autumn, when they can be used to augment the very
meagre flow from the month of October fo the month of
March. Kecords show that all the water flowing down the
Ottawa for sixty years past has averaged 55,500 cubic feet
per second of that time, and at times it has run ofi at as high
a rate as 250,000 cubic feet per second, only, however, to dwin-
dle down as low as 10,000 to 15,000 cubic feet per second.

“In the upper Ottawa lakes, an artificial reservoir has beem
provided by nature; Lake Kippewa, 100 square miles in area,
Quinze and Expanse lakes, 100 square miles, and 'l'imiscam-
ingue, 100 square miles, and these can be gradually supple-
mented by numerous other lakes of smaller area. T'he three
basins mentioned are capable of storing approximately. a lay-
er of 15 feet deep over an area of 300 square miles, or 4,500
square miles one foot deep. This will furnish a flow of near-
ly 10.000 cubic feet per second during the low water period
when the flow at Ottawa is only 10,000 to 12000 cubic feet
per second, or in other words. the 150 days’ short flow of wa-
ter would be doubled. What this will mean to the naviga-

tion, lumber and power interests along the Ottawa river does
not require to be enlarged upon.”

To be effective at all, this plan will have to be developed on

a very large scale, and at conSiderable expense. In power
privileges, as well as in prevention of floods, the returns will
be adequate, no doubt, and in years to come will certainly
have a tremendous effect upon the industrial business of the
country.

—The engineers in charge of the plans for the reconstrue-
tion of the Quebec Bridge have reported to the Minister of
Railways that the question whether or not the new bridge
shall be of suspension or cantilever design is simply a mat-
ter of cost, both plans being feasible. A decision as to the
plan which shall be adopted will be reached within a week. In
the meantime, it has been decided to remove ome of the piers
on the north side of the river, and to enlarge the pier or the
Levis side. The pier on the north side will be replaced by one
which goes down to the solid rock. twenty-five feet below the
gravel bed, on which the present pier rests.
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HANDLING THE WHEAT CROP.

The following comparative statement for the past six years
of the acreage under wheat cultivation in the (anadian west
and the annual yield illustrates the increasing magnitude of

the business to be handled each year by exporters:

;s Acres, Bushels.
P03 . .. o . Lo 3280107 0 56,145,497
1904 .. & wis @ .. 3334667 56.,037.995
1905 .. .. .0 o3 53 73 L. 3,881,109 84,175,226
1906 .. .. e ww BE 33 4§ & 5,049,250 102,789,864
1907 e 5.045,i77 72,016,402
1908 . . 3 o 6.813.020 0 105,613,454
1009 (estimated) T g 125,000,000

For the storage and handling of the western erop  there
were, according to the Annual Report of the Public  \Works
Depaitment, during the season of 1908, 1,341 interior elevators,
36 warchouses and 13 terminal clevators having a total capa-
city 58,535,700 hushels.  On the Canadian Pacific Railway
(here were 919 elevators, 25 warchouses having a total capacity
of 28,752,000 bushels; on the Canadian Northern Railway, 358
clevators, 11 warehouses with a capacity of 10,231,000 bushels;
on the Midland Railway and the Brandon, Saskatchewan and
Hudson Bay Railway, 18 elevaters with a .apacity of 520,000
bushels: on the Alberta Railway and lrrigation Company, 10
clevators with a eapacity of 274,000 bushels: Ontario Termin-
Al elovators, Canadian Pacitic Ralway, 11 clevators with a
capacity to 11,758,700 bushels, and  the Canadian Northern
Raway. 2 elevators with a capacity of 7,000,000 During
the past scason, additional elevators have been constructed
along the line of the new Grand Trunk Pacific Railway, which
is now in operation to within 115 miles of Kdmonton, as well
as along the older railroads. The shipments of grain by ves-
sels from Fort William and Port Arthur increased from 28,
444,645 bushels in 1905 to 47.743.336 bushels in 1908, and the
all rail shipments show a still more remarkable inerease, viz.:
from 2.528.693 bushels in 1905, to 14364177 bushels in 1908.

Kingston amd Prescott have an elevator capacity of 1,506,
000 bushels and 1,000,000, respeetively, while the capacity at
Montreal s 4,031,000 bushels, The c¢apable commission 1in
charge of the latter port are manifesting great energy and un-
flagging interest in its development into a world port. 1t is
the only North American port affording access to ocean ves-
sels of 16.000 tons from which transhipment ean be made inte
inland coasting vessels carryving 2,000 tons of eargo. Nituatea
1000 miles trom the sea, deecp-water nivieation stretehes in-

Ll a distancee of 1500 miles turt her. The tonnage of the

port has doubled within the Jast ‘ive vears and in general

colume of business it is now excelled only by the port of New

York., The upper and central portions of the narhour are
now tully oceupied, but there are unlimited possibilitics in
what ix ealled the eastern section, extending below S, Mary’s
Current. down to Longue Pointe and. if necessary. as tar as
Pomte aux frembles. A begimmng i this development was
made in the simmer of 1900, when a contract was entered in-
{o for the construetion of a high level pier in the lower div:
sion of Montreal harbour. ‘The picr was compl ted in the year
1907, and ix 1,000 feet long on the apper or western face, 850
feet on the opposite face. with a width at coping level of 270
feet Its top stands 23 feet above extreme low water level
and the depth along its tace as 30 feet at the same stage of
water. As stated above, this was only the hegmning of a
mueh more comprehensive scheme  of port development on
broad national lines which is now engaging the earnest con-
aideration of the commission. During 1908, the Chairman of
the Commission and its Chief Kngineer made an inspection of
the principal British and continental ports, the yesult of which
forced the conclusion that Montreal was ideally situaled from
the point of view of Turopean transportation, the only draw-
back being the winter season. 'The prepiration of extensive
plans to increase the facilities of the port anl provide for the
increased business was immediately undertaken. IFor the
studv of the proposed scheme of extension, engineers of the
Department of Marine. and Fisheries and Public Works were
called in and have rendered valuable assistance. Montreal is

fortunate in the fact that the entire foreshore is public pro-
perty, so that whatever scheme of enlargement is tinally decid-
ed upon to render more efficient the economical transfer of
goods between the various systems of inland transportation
and ocean vessels is certain of accomplishment with the mini-
num of expenditure. At Quebec important improvements
were under way on the harbour tront at the time of the dis-
astrous fire on the Louise ¢mbankment, and on th» opposite
side of the river at Levis, the department has purchased what
is known as the Carrier-Laine property with a view to the con-
struction of a deepwater wharf which will provide additional
accommodation for the increasing St. Lawrence trade. Plans
for this work are now in course of preparation and the de-
partment will, in all probability. be in a position to issue a call
tor tenders during the comimg winter. \\hether trade will
tollow the plans of the Department remaims to be seen, but
experience, so far, proves that grain awaits ocean freighters

as near to the head of navigation as possible.

WATUCHING FOR WASTEFUL COSTS.

Less attention is likely to be paid to costs of manufacturing
when business is good than when it is poor. But it is never-
thelcss true that constant wathfulness in this department of
management is the price of mer ased profits. IKarnings may
be satisfactory, but to make them greater is worth striving
for, especially if this desirable end can be reached without
demanding of the customer a higher price or reducing the ex-
cellence of the product. Probably most manutacturers will
stoutly maintain that their cost systems work as thorough-
ly in good times as in bad, but it is recognized by experts
that there is a difference, says the Iron Age. Details which
are looked after with greatest care when it is necessary to
pare down expenscs are passed over in the exigencies of manu-
facturing when a plant is running under pressure. In many
instances some extravagance of production is mmperative dur-
ing a rush of busmess. But there are more cases where ex-
cravagance is entirely unnecessary. ‘The view has been taken
that a cost system well estabhshed will work automatically
to give the-various items of production. But the informa-
tion should be used. Comparisons shouid be continuous.
I'hat the cards contain the cost of each opevation on each
part of each of a lot of machines going through the works is
of small immediate value if the records are not watched from
day to day to guard against the creeping in of needless ex-
penge. It should not be so much a question of what has been
done as of what can be done. Where the condition of the la-
bour market compels the employment of men below the stand-
ard of skill, cost cards reveal the resultant loss and such la-
bour leaks are worth knowing instantly.

The matter of general expense should be brought under care-
ful serutiny. Cost totals should bhe made at frequent inter-
vals., and the varying ratio of overhead to labonr as-ertained.
I'here is no element of manufacturing more important than
this. and none which tluetnates so sharply. During dull times
the percentage of overhead to labour mav be <overal times
that which prevails when works are running full. In most
cases where good cost systems are in operation the subject is
given a great deal of caretul study. Om the other hard thore
is the extreme practice, which reckons cost by Judgent
ther than by figures.

Manufacturers have their individual ideas of how to put in-
to use their knowledge of this factor of overhead expense.
The item may destroy all profits when business is dull, even
though the market price of goods be maintained. It shrinks
tremendously in its relations to other costs when the plant is
ronning full. Tn either case the mannfacturer should know
it. It may or may not figure in the changing of price-lists.
It is very important as counteracting additionn1 costs in,la-
bour and materials. To presume a case, a plant running un-
der the pressure of a bountitul demand is emploving 125 men
at an average hourlv wage of 22 cents and working 65 hov:
a week. makine a pavroll of $1.787, while the overhnad ex-

i
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ket falls off slightly and the force is reduced to 100 at 60
hours, and the average wage to 20 cents, overtime being done
away with, making the payroll $1,200. The overhead falls
to $600, and the percentage increases to 50. Still further re-
duction of demand brings the working force to 50 men at an
average wage of 18 cents and a weekly schedule of 55 hours.
The overhead goes to %500. 1ts percentage to labours cost
rises to 100.  Kinally, in the depths of business depression, 25
men at 15 cents an hour work 40 hours weekly, a payroll of
$150, against an overhead of $300. The pereentage reaches
200, as against 42 when business was at its best.

With a product selling at reduced prices, or. nt bhest. no
higher prices, the influence of so vital a change in a single
clement of costs may readily be understood. The figures used
are merely for illustration, hut the case as presumed is hy no
means an exaggerated one, as many manutacturers have learn
¢d in their experiences of the last five years. Such striking
fluctuations as those noted may be felt within nairow limits
ot time, Consequently the Keenest watchtulness is worth

while when market conditions are undergoing radical changes.

BUILDING STATISTICS.

Considering the point to which the season has advanced, and
especially the remarkable series of praceding monihly gains,
September, as regards operations in the builling line, was a
period of unusual activity and development. Comparative fig-
ures, as supplied Construction, place ~he average gain for the
month at 49:per cent, and, although five of the twenty cities
reporting, showed a lalling off, the losses were “videly scatter-
ed, and detracted but little from the well balanced and highly
satistactory condition which obtained in general. As yet
there seems to be no indication of any decided break. On the
contrary the reports from the country at large show that the
architects and builders are unusually busy, and while the vo
lume ot work is not as heavy as in the spring and summer,
there is at least a proportionately ;reat amouut in prospect
through the Dominion than at any other fall season in the
past.

ermits for
Sept., 1909,
Building
Permits for

e

Berhm, Ont; .o 6 ss z3 $ 24,000 9,600

Brandon, Man. .. .. .. 53250 93.300

Calgary, Alta., .. .. .. 280,737 58,300

Edmonton, Alta. .. .. 505,199 123,425

lort Wilham, Ont. . . 161,935 147,109

Nahtax, NS.. .. .. .. 27,000 180,311

Yammlton, Ont.. . .. L. 181,950 106,150

Lethbridge, Alta. .. .. 95,000

London, Ont... .. .. .. 54.899 47,500

Montreal, PQ. .. .. .. 716,340 662.875

Peterboro’, Ont... .. 46,485 57.230

I'ort Arthur, Ont. .. .. 271.900

Regma, Sask.. .. .. .. 53,300

St. John, N.B. .. .. .. 15,800

Sydney, N.S... .. .. .. 18,205 9.200

loronto, Ont. .. .. .. 046,065  1.109,580

Vancouver, B.C... .. .. 764,530 324,505

Victoria, B.C.. .. .. .. 140,935

Windsor, B.C. .. .. .. 17,600

Winnipeg, Man... .. .. 801,050 481,200
$5.276,671  $3,524,229

>

—Mr. .John Rankin has been appointed chairman of the
Royal Insurance Co. of Liverpool, in place of the late Mr.

William Watson. Mr. Rankin is also chairman of the Bank
of Liverpool. |

COPPER STOCKS.

Lhe monthly report of the Copper Producers’ Association
shows an increase in copper stocks in the United States dur-
mg Scpiember of 15,840,207 1b. Production and consumption
tor vhe month and stocks on hand compare as follows vith
the figures for August and July:

September.  August. July.
Pounds. Pounds. Pounds.
Stocks.. L. L L0 L 135,632,565 122,506,607 154,858,061
Production.. .. .. .. .. 118,023,139 120,397,234 118,277,603

Totals. .. .. .. .. .. 233,655,704 243,103,841
Domestic deliveries .. .. 52,105 59,614,207
Exports .. .. .. .. . L. 48,382,704

Lotal consumption co 1020182,0320 107,996,911 150,539,057
Stocks remaining. 151,472,772 135,196,930 122,596,607

A note appended to the official statement says: “From
sources which have not hitherto :ome to the kuowledge of
the association, it has within the present month been learned
that, m addition to what has been recorded during the year,
there has been produced from January 1 to August 31, 3,007,
738 1b., of which has been delivered to August 31, 2,572,103 lb.,
leaving a balance on September 1 of 435,635 1b., which has
been included in the total stock of September 1.7

Copper prices maintain their low level with most aggravat-
ing steadiness, but with apparently no effect upon producers.
Indeed, 1t begins to look as though we were about to settle
upon a standard rock bottom price, which while not lucrative
will be fair all round. Stocks in Lurope are believed to be
large as ever, though past experience would go to prove that
the increase in the demand for pig iron which is approaching
the record production of 1907, has been accompanied by a cor-
responding increase in the sale and actual consumption of
copper. 'The quoted figures of pig iron production, 235,283,345
tons as against 15,936,018 in 1908, lead up to the theory, it
can hardly be called belief, that holders of copper will come
into their reward before very long.

Some little satisfaction has been derived from the sale of
39,000,000 lbs. of copper by the Amalgamated Copper Co. this
week. The price is reported at a fraction over 12¢, which
would appear to prove that opposition to prices asked ‘s one
of the causes of the lethargic conditions of the market. Other
deals are said to be afoot, but »f such rumours it may be
quoted “the wish is father to the thougat.”

THE SHIPPING TRADE.

That the world is again “over steamed” were the burden of
Sir Christopher kurness’s remarks as president of the Man-
chester Liners (o., at its recent annual meeting 1 London.
Sir Christopher said that while the Company’s steamers had
carried more treight the last year than in any previous
twelve-month, they had not earned a dividend. This, he said,
was a not uncommon experienét i these Adays, for cverybody
connected with the British earrying trade Knew that the last
few years h:d seen the lowest rates ever known and the
nervc'st competition ever encountered. What the uitimate
consequences must be if present conditions long  continued
ship owners did not like to think, but, for himself, he thought
it was time for his hearers to realize that forcigners were de-
termined to have a greater share of the carrying trade of the
world in the immediate future than they had had in the past,
and that the high-water mark of British mercantile supremacy
had been attained. Competition does mot appear to be the
life of the shipping trade. The Cunard Line also passed its
dividend this year.

—Steiner, Dunlop and Co. purchased $10,000 41, per cent de-
bentures of the town of Berlin, Ont., being repayable in forty
mstalments. These debentures are issued for park purposes.
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RAILROAD KARNINGS.

Kaitlroad carnings continue heavy, total gross earnings for
the three weeks of October being $24,201,222, an increase of
4.1 per cent over the corresponding period of last year, and
5.2 per cent over 1907. A number of railroads now report
earnings up to the record of two years ago. In the following
table is given carmings of United States roads rcporting for
the three weeks of October and the same roads tor a like

period in September and August:—

Gross larnings. Per
1909. Cent.

Wetober 3 weeks $24,291,222  Gain $1,413,087 k.1
»ept. 3 weeks ..o 21,255,572 Gain 1,934,585 10.0
August 3 weeks .. .. .. .. 21,041,714 Gain 2,101,115 10.8

C.P. 1. traffic returns for September, 1909:—Gross earnings
$8,323,178; working expenses $4,891,289; net profits $3,431,889.
in Scpteniber, 1908, net profits were $2,114,608, and for three
months ended September 30th, 1909, the ligures are as fol-
tows: —Uiross earnings $22,890,193;  working  cxpenses $14,-
014,375; net prolits $8,875,818.  Ior three months ended Sep-
tember 30th, 1908, there was a net profit of $6,963.080. The
merease in net profits over the same period last year is, there-
fore, for September $1,317,281 and for the three months ended
September 30th there was an increase of $1,907,738.

The Grand lrunk’s September statement shows gross re-
ceipts ot I'tunk proper increased £62,.900 sterling; working ex-
penses increased  £53,200. Canada Atlantic net profits in-
ereased €8,500; Grand I'runk Western net profits increased
£4,600; Grand Haven net profits increased £1,700. The net
profits for the whole system increased £24,500.

— Canadian Pacific Railway return of traffic earnings from
Get. 21 to 31, 1909, $3.224,000; 1908, $2,446,000; increase $778,-

| i

600. { !

Correspondence.

OUR 1RON RESOURCES.

To the Iditor of the “Journal of Commerce,”
Montreal.

1t is doubtful if Canadians gencerally have weighed

Dear sir,-
normous advances in iron stock va-

up the significance of the e
lues in the United States of late, and their bearing on our
position here.

A Wall Street journal, in a recent number, quoted from the
mghest steel authorities in the U.S., who testified to the
practically unexhaustible coal and ore areas they had inspect-
ed in Canada, not only at our seaboards, but also on Lake
Supetior, regretting that they did not belong to the Republic.
Where this is contrasted with Mr. Carnegie's predictions that
a very few years should see the finish of British ore supplies,
some idea appears of the true importance of our holdings.

In Scotland it is a daily sight to find ores imported from
Spain, a sea voyage of over 1,000 miles, going inland to the
coal areas to be smelted, thus causing two or three handlings
before reaching the furnace. — After this it emerges in the
shape of pig-iron, which again is {ransported by rail to the
seaboard to be loaded on vessels for its destmation.

‘'he importance of this succession of “handlings” is only
to be gauged by experts, and would in itself yield a handsome
profit in favour of our natural facilities.

The proposed electrie smelting by water-power is a develop-
ment which Canada is probably better able to take advantage
of than any other country, but surely there is sufficient in
the foregoing contrast of resources to give food for thought.

Ae usual the larger financial men will be blamed for taking
the fullest of advantage of the position, simply because the
general public do not choose to henefit from what is spread
out before the eyes of “tout les monde.”

Montreal, 1st Nov., 1909. R. 8,

THE COST OF LIVING IN ENGLAND.

The Lnglish newspapers are drawing attentron tu the en-
hanced cost of articles of food, and the consequently dismal
prospeets for the coming winter. The resultant shows that all
combined the increase in prices reduces the purchasing powcr.
of the sovereign by something over 12 per cent. We are
pound to say, however, that even at the advances, British
prices are still considerably below those quoted in Canada.
The articles priced are generally the following, viz.:—Bread,
which has risen from 11 cents to 13 cents per four pound loaf,
the Montreal price being 1Sc.  Biscuits irom 11 cents to 14
cents per pound, here from 15c to 30c. Cheese from 18 cents
to 19 cents per pound. Flour from 23c to 27c per seven pound
bag, here 3Uc. Potatoes have fallen by 12 cents per
cwt., and are now dearer in England than in Canada. W. F.
Burrows, vice-president of the Libby Co., the largest canners
in the world, says the position was serious. Their meat 1&
costing them practically a dollar per cwt. more than in any
previous year. The drinker of whisky and other spirits has
got the Asquith Government to thank for the increase of
about 12 cents a bottle in the cost of his “Scoten” or “Irish,”
but even the drinker of tea, coffee, and cocoa tinds his less
stimulating beverage costs him distinctly more than formerly.
The dairymen are threatening an increase for milk and butter.
Mr. Burrows says that the present rise in the price of canned
meat is partly due to the huge quantities of meat recently ac-
quired for provisioning the United States army and navy. “In
fact, the armies of the world were never so short of rations
a3 they are at present.”

It is no doubt ome of the objections to a policy of protec-
tion, that almost of necessity prices of natural productions,
are made to be higher than would otherwise be the case.
Other advantages tend to offset this difficulty. but the differ-
ence becomes smaller, as quantities increase in the farmers and
dealers hands. Canadian and United States prices are un-
doubtedly somewhat disproportionately high at present.

IRAVELLING TOO EASY.

werybody must recognize the advantages of cheap travel-
ling, and the competition among those who undervake to con-
vey the public from plact to place is such as to reduce the
cost®to a mummum. In many cases, indeed, 1t 18 stated that
the public are practically carried for nothing.  The induce-
ment to ride rather than walk is thus a temptation which con-
tinually contronts the public. It is not difficult to see in this
a process which is calculated to lead to physical, and not im-
probably mental, demoralization, says the Lancet. If a man
can reach his home by tramcar or omuibus, for a halfpenny he
s not gomg to trouble himself about walking “he distance.
He thus loses, perhaps daily, a valuable and healthful form of
exercise because travelling is so cheap. Formerly he walked
the distance to save a relatively costly fare. The lift is an-
other example of a modern innovation which encourages idle-
ness, and which, indeed, threatens to mage unhe staircase a
superfiuous and obsolete channel. This is very strikingly il-
lustrated in a large hotel, when the great palatial staircases
constructed betore the days of lifts are scarcely now ever
used. Another example of the demoralizing tendency of cheap
transit is seen in the travelling platform, which is designed
to save so much walking. Kverywhere machinery is devised
to save physical eftfort, as though we possessed no means at
all for getting about ourselves. Surely this state of things
cannot count tor sturdiness and healthful activity in the fu-
ture generation, but is more likely to lead to a state of atrophy
which must react unfavourably on the individual. It is open
to question whether the human race is better off for at any
rate a number of facilities which are constantly thrown in its
way. ‘There are, of course, compensations, but not we think

in all cases.

—anadian banks in October opened 30 new branches and
closed four. ;
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PREVENTION OF RUST IN REINFORCEMENT FOR
CONCRETE.

The following article, which contains a number of instruc-
live points, is a chapter taken from a book entitled *“Dragon
Portland Cement,” issued by the Lawrence Portland Cement
Co., whose works are at Siegfried, Northampton County, Pa.
Two theories exist with regard to the action which - takes
place when 1wron or steel corrodes. One is that this action is
electrolytic in nature, while the ¢ther considers that the re-
acton is purely chemical. In either case moisture is essential
whie with regard to the purely chemical theory an excess of
oxygen or other oxidizing agent 18 requirea.

Pure cement, with its slight alkaiine reaction, when applied
ln a continuous coating over the surface of a steel or iron rod
or other shape, has heen found to act as a preservative of
high order. Pamnts are actively exploited which contain as
the principal ingredient Portland cement either as manufae-
tured for usual purposes or produced synthetically with this
object in view. In every instance it is obvious that an abso-
lutely continuous film of cement must be applicd to the steel
surface. In reinforced concrete work this is secured by pro-
perly proportioning the _concrete mixture so that the cement
and water forms a grout which can be worked against the re-
inforcement rods ,and if properly done will coat them in the
required manner. With this in view a slight excess of water
Is required, and it is necessary that in the case of floor slabs,
beams and girders the mortar from the concrete be constantly
made to flow ahead of the majority of the material being de-
posited, so as to surround the reinforcement and thnroughly
coat it. This action is largely facilitated by a gentle tapping
of the reinforcement which produces a slight vibration. ‘This
acls so as to keep the larger particles of the concrete pushed
away from the surtace of the reinforcement, the space be-
tween being filled with the mortar, consisting largely of
cement,

Nome practitioners have required that all reinforcement be
dipped in a bath of cement grout before being installed in the
forms, but by careful manipulation during the deposit of the
corercte this «xtra handling and cost is unnccessary and can
be obviated.  Where special care has not been ‘akcn, how-
ever, reinforeing rods have been uncovered after a few years
and found nothing but a streak of rust.

In the case of cement work which is applied under the trow-
el, such as stuceo, ete.,, or where the reinforcement is in such
a shape that it cannot be manipulated so as to securc the com-
plete coating of its surface with grout, it becomes noecessary
because of th: perviousness of such stucco or concrete to the
action of air and water, to supply other methods of preventing
the rusting of the reinforcement. Where heavy steel beams
are uscd as grillages, tor instance, or in the tloor systems of
composite bridges, subways, ete., it is very essentia! that rust
be prevented and that stray clectric currents are not allowed

to attack the metal structure. Various coatings bave been
devised, some of which are claimed to be of high resisting
Power against moisture and electricity, and many experiments
have been pertormed to discover their yeal virtucs. A high
grade of asphalt or coal tar pitch, when nniformly applied to
a thoroughly cleaned structure which is not so cold that the
pitch hardens so rapidly as to become brittle, has been found
particularly effective

In the case of stucco greater trouble has been expeorienced, ’
and many instances are known in which large arcas have be-
come separated from the original structure because of com-
jplete corrosion of the metal reinforcement, resulting in’ much
unsightliness and some absolute danger. Here, again, special

coatings for the metal work have been employcd. Proprietary
compounds, to be added to the cement in a dry state or to
the cement mortar in the form of a liquid, are also widely ad-
vertised. ‘I'hey are supposcd to make the stucco waterproof
and hence prevent the possibility of rust in the metal work on
which the stucco is placed.  Finally, exterior coatings over
the surface of the finished work are often applied. Doubtless
the most perfect of these is wax, which is driven into the
cement work under heat and remains as a perfect preventive
of any action by moisture, acid or alkali so long as the stucco

does not crack and allow entrance of some destructive agent
threugh capillary action. Were it possible to usc the pure
cement directly against and completely covering the wire lath
or other metal work on which the stucvco is placed the ncees-
sity of these other deviees above mentioned would be obviat-
ed, but a stucco mixed rich enough to produce this effect
would be too costly unier ordinary circumstances, and resort
can better Le made to other methods for economic reasons.

In general, the preventing of rust on steel embedded in ce-
ment mortar and concrete can be obviated where dense masses
are produced and where the metal work can be completely
coated with a rich cement mixture. Where this condition has
been found to exist reinforcement has been known to remain
in a condition as perf.ct as when it left the rolling mills, even
after severe exposure of the conecrete work to destructive
agencies for long periods extending over as many as 15 or 20
years,

FIRE RECORD.

Every building on the Madill Farm, near Creemore, Ont.,
was destroyed by fire Oct. 27. Buildings and contents fairly
well insured.

Han'ilton Bros.’ sawmill, Glen Huron, was Lurned Oet. 26,

and on Oct. 27, they lost their big bauk barn.
Tire Oct. 28 destroycd the main

building of the woollen mills
at-Clarksburg,

Ont., the total loss being ten thousand dollars,
Wwith insurance of three thousand in the York Mutual and
Lanadian Manutacturers. Ihe property is owned by Lelfer
Bros. of Collingwood.

The residence of A. Mclaughlin, Uxbridge, Ont., was de-

stroyed by fire Saturday. Mrs. MeLaughlin and her two
children perished.
P

M. Abdou’s general store, Fort William, was destroyed
by fire Friday last. A dance hall adjoining was »lso badly
damaged.
The National Hotel, Peterboro, was dama
last to extent of $1,6060.
The pool room and cigar store of K. Smith,
gutted by fire Friday last. Loss $1,000.

ged by fire Friday
Toronto, was

The office block of (. H. Newton, Winnipeg, was gutted by
fire Saturday. Loss $50,000; fully covered by insurance.

Fire in the apartments over the store of .| “R.  Townley,
confectioner, College Street, Toronto, did $1.000 damage Sun-
day.

A disastrous fire occurred Mondav at Simeoe, when  the
brick block containing the Norfolk House Hotel, the Opera
House. Hurley’s Theatorium and Gamble’s cigar store and pool-
room, was gutted. Loss $25,000, with $10,000 insurance.

I'he sawmill of the North Bay Lumbar Co., near North Bay,
was destroyed by fire Tuesday. TLoss $10,000: partially cov-
ered by insurance.

Horses valued at $600, the property of W. Chaplin and a
Larn, valued at $600, were burned at St. Catharines, Monday.

Lawrence Bro.’s shingle mill, at Clyde Mills, Ont., was gut-
ted by fire Tuesday.

‘The dwelling of Mr. Boisse at Stoke was burned Tuesday.
Two barns of R. Koe, three miles south of Portage la Prairie,
were burned Saturday. Loss $1.500.

The barns and outbuildings of A . McCully. South Augusta,
were burned Tuesday. lLoss $4,000; insured for $400.

Fire Monday destroyed the premises originally Luilt for,
but never occupied by, the North Ontario Reduction and Re-
fining Co., Ltd.. at Sturgeon Falls,

Fire Wednesday did $20,000 damage to Brackman and Ker’s
mill at Vietoria, B.C.: covered by insurance.

—T'he British Postmaster-General reports that 8,250,000
periodicals were forwarded to Canada in the Year ending
March 31.

—Lhe copper producers of the United States are planning
an amalgamation similar to that existing in the sceel trade.
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BUSINESS DIFFICULTIES.

An order to wind up the Peterborough Shovel and Tool Com-
pany was granted on the petition of the Bank of Montreal,

ereditors for $32,017.60.  The company was incorporated in

1904, with a nominal capital of $50,000. Its assets are estim-
ated at $67,262.22. The Trusts and Guarantee (Company were
appointed interim liquidators.

One of the oldest established firms in Dresden, Ont., Wright
and Hughes, has made an assignment.  The assignment was
made to Mr. N. L. Martin, trustee, of Toronto. The liabili-
ties of the firm are said to be over $20,000, the principal credi-
tors being Toronto, Montreal and London wholesale houses.
It is probable the estate may show a slight surplns. Wright
and Hughes had purchased the business about three years
ago from McAuley and Co., who had held it for a long time.

Late assignments in Ontario are: —\Wanless Taylor Co., Am-
herstburg; Jackson Bros., saw mill, Gore Bay; P. .\. Fenn,
confectioner, Oshawa; 5. 1. J. Malette, store, Treadwell;
Geo. Goodfellow, store, Fallowficld; Ladyware Co., (A. S.
Cox, proprictor), London: National Light and Mfg. Co., Ltd.,
London; \W. Davies, butcher, Toronto; Ottawa Auction Co.,
Ottawa, and Menard and Stevenson, tobacco, Windsor. A
winding-up order has been granted against the McCann-Knox
Milling Co., Toronto.

In this Province there have been a number of minor changes.
Recent assignments are:—Albert Gauthier, store, St. Cyrille
de Wendover: .J. A. Bertrand, grocer, city; Leganlt and Gin-
gras, sash and door factory, city; J. A. Perrault, Rawdon; J.
L. Bourbonnais, grocer, Lachine; J. A. Brosseau, dry goods,
city, owing $5.000 to $6,000; .J. J. Murphy, lumber, Quebec;
Alfred Trudel, tobacco, Quebee.  H. Pelletier and freve, store,
St. Raymond, has setiled at e cash. La Providence, a lo-
eal insurance company, has gone into voluntary liquidation.
A meeting of creditors of the Desmarteau Plumbers’ Supply
Co., Ltd., will be held and a petition is out for a winding-up
order. .. Ouellet, store. Albavel, is offering 60 per cent cash,
and 20 per cent in six months, an 20 por cent in 12 months,
secured.,

Hubert Perron, general store and cheese dealer, St. Alban,
is offering 40¢ in the dollar

North-West assignments includes: Hall and Case,
Kdmonton: B. . Fish Co., (I. M. Vince), Vancouver.

)_Il'()(‘l’l'f"q

In P.i. 1., Jass Kodiy ol Coo, grorers, are offering to settle.
1. W, Dykeman, grocer, St John, N B.. has suspended pay-
ment. Hall Hillside, Ltd.. Halifax, and Alfred Burchell, clo-
thing, Glace Bay. have assigned. ], A. Baxter. contractors,
Nanaimo, are settling at 50 per cent. Caplin and Sigman,
clothing, Amherst, are asking an extension.

Mr. . 0. Murphy. agent, of Quebee. has assigned on demand
of K. (. Joly de Lotbiniere, with assets of $36.156 and liabili-
tics of $47.269. The principal creditor is the Merchants’ Bank,
whose claim amounts to $14.79¢. Among the Montreal credi-
tors are: W. MeNally and Co. $2517: \leLanrin Bros. §£920;
Geo. (. Goodfellow. $240: Chureh and Fee. Ltd.. $1.625; Laur-
entian Lumber (o, $837: Vulean Portland Cement Co., $899;
and The HNawkesbury Lumber Co., $6.496.

Commercial failures in the United States number 211 against
238 last week, 242 the preeeding week and 257 the correspond-
ing week last year. Failures in Canada are 20 againat 33 the
preceding week and 34 the corresponding week last year.

—I'he Dominion customs revenue for Detober shows a ma-
terial inerease.  The total receipts were $3.236.737. as against
$4.316 474 in the corr.spmding month of Iast year, an inecrease
of $920,263. For the seven months of the tiscal yvear the cus-
toms revenue totalled %34.017.806, as compared with $27.179.-

192, an inereass of $5.838.614

——Immigration into Canada for the month of Sept mber to-
tals 15,333, or a little more than twice as many »s for the
same month last year. The immigration via ocean ports was
7,148, an ineverse of 1745, Tmmigration from the U.S. to-
talled 8,195. an increase of 3.506.

BANK CLEARINGS.

For the ten months, Montreal bank clearings have reached
the record total of $1,477,000. This compares with $1.185,-
000,000 last year. The clearings by months follow :-—

1908. 1909

January .. .. .. .0 e e e e $116,108,737  $134,935,526
February .. .. .. .. .. .. .. . 95,031,138 120,115,223
MATCR oo e wom wim S0 e 0w w09 W 108,282,582 131,487,574
AAPEIL vavs: s v e w6 e e wue o e 111,092,633 135,180,233
MAY %o s 55 sw we e wmr ve e 117,650,019 144,131,938
JUNE o0 e e e e 121,366,912 169.031,230
JUNY .. i@ 55 ¢85 55 @ 55 @Y 123,504,681 168,270,014
AUBUBE .. .. ww 5o 20 56 <6 43 @5 121,677,231 141,444,158
Neptember .. .. .. .. .. .. L. . 129,448,676 146,341,695
Octiober 1wy v e 55 e se s ae 140,602,161 186,151.093

Total .. .. v v oo . ... $L185.064,770 $1.477.088,684

Loronto’s bank clearings for the ten months are $1,156.179,-
000 against $921,608,000 last year, and $1.021.800,000 the vear
])I'(’\'l“llhﬂ ’

PASSENGERS CARRIED BY THE MONTREAL STREET RY.

For the year ending September 30, the Montreal Street
Railway carried 95,376,000 passengers and gave 32.285,000
transfers,” a total of 127,661,000. Its earnings per passenger
were less than 3 cents, or, to be exact, 2.97 cents. last yvear
the road carried 121,089,000 passengers. but perhaps it i8 more
interesting in tabular form .

). it NI'8
Passengers.

1909 .. .. .. .. ... ..o 127661581
1908 .. .. .. . .. oo e e e oo 121089145
1907 .. .. .. . . e e e 15416468
1906 .. .0 i i e e e e e e LODET206K
1905 2: 25 55 33 & 55 o5 e ss o s 86.433.099
1904 .. .. .. .. o5 4% wE o ss ss o we s T8.197.076
FO03 .. o e e remn w6 S5 wH G s 71.366 609
TO02 .o i s wim ww ww s ww s B E B 65.024.978
L P I 60,957 444
1900 o o5 i s wos wom w5 ww se 6w ws 56,557.236
1899 ... 3 s 55 w5 o5 w3 %% ws w5 we 52,247 350
1898 .. o oo <% 5% G5 5% 8E §E ww s 45,561.639

In 1900 the gross earnings of the road were £1,769.904,
agamst $3,874,838, the present year. 'The net earnings this

vear are nearly as large as the gross earnings in 1899.

TUBERCULOSIS.

L1he chiel statistician of the ivision of vital statistics of
the U .8, Census Bureau says in a bulletin just issued that a
continued decrease in deaths from tuverculosis is probable.
tle bases this opinion, in part at least, on the decline in the
death rate from this disease since 1907. 1In 1907 -he rate per
106,000 inhabitants was 183.6, and in 1998 it was only 173.9.
I s is marked reduction, but no more so than in some other
diseases for which he has figures. A like, and sometimes
greater, talling off, is shown in the dea hs from pneunionia,
heart disease, typhoid fever and Tipntheria and erop. The
campaign tuberculosis is just opening, but it is already begin-
mng to show results. The world is being taught that the
disease is preventible and is curable. 1hat in itself is a great
advance. What is needed now is a gencral plan of campaign
for its eradication.

—The long-established house of 1). Morrice Sons and Co.
have become sclling agents for the Mount Royal Spinning
Company, Montreal, of which Mr. W. T. Whitehead is foun-

der and general manager. ‘ rd
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FOREIGN TRADE OF MEXICO.

H. M. Consul-General at Mexico City has’ forwarded the
tollowing statistics of the imports and exports (including bul-
lion and specie) of Mexico, distinguishing the shares of prinei-
pal countries in the year ended June 30, 1908, as compared

with the previous year:—

Principal Countries. Imports. kxports.

1907-8. 1908-9. 1907-8. 1908-9.

£ £ x £
Lotal. .. .. 22,638,000 15,977,000 24,780,000 23,592,000
U. S. oo 0 o0 12,046,000 9,242,000 17,367,000 17,655,000
U.KK. s e e 3,343,000 2,019,000 2,676,000 2,463,000
Germany AU 2,891,000 1,749,000 2,285,000 1,313,000
France .. .. .. 2019000 1,262,000 1,265,000 1,124,000
OPRI, ;. T, s e 768,000 529,900 238,000 125,000
Betgtum . .. .. 331,000 194,000 616,000 593,000
Canada .. .. .. 84,000 147,000 19,000 54,000

According to advices from Grand Rapids, Michigan, an ad-
vance of 10 per cent in the price of furniture from manufac-
turcr to dealer may be looked for, taking effect with the open-
mg of the Spring season in January. The reasons given for
the advance arve thai all the raw materials cost more than
they did six months ago and that the labour cost is increasing.
Mahogany, it is stated, has advanced 10 to 15 pcr eent since
July, due to the curtailment in the supply and the increased
demand. Oak, which is second to mahogany in furniture con-
struction, has advanced to such a degree that it is almost on
the mahogany level, and is steadily becoming more scarce.
Mirror plates will be higher. The glass manufacturers and
mporters have not given out their lists for the coming year,
but they are refusing to renew contracts on the old Dbasis.

Furniture hardware also costs more.

Iy its halt-yearly banking supplement, The Lordon Ecceno-
mist shows that the joint stock banks in England have Dbeen
1educed by amalgamation to a round 50, and comment is made
on the fact that by this concentration ~a few men in the city
01 London now have charge of about 80 per cent of the coun-
try’s banking capital.” 1In the twelve months to June 30 the
combined capital and reserves of the English banks diminish-
ed by £793,000, in spite of an addition of £410,600 to the
capital, but the Scotland reserves were increascd by over
£ 200,000 and the Ireland by nearly £100,000. The deposits
of the joint stock banks of the United Kingdom rose €13,
089.000 in twelve months, to the huge figure of £%04,352,000,
and their cash holdings were £15,679,000 larger, while loans
were reduced by “£4,999,000. In the case of the English joint
stock banks the proportion of cash to total assets improved

from 23.6 to 24.7 per cent.

~amuel Gompers, John Miteuell, and Frank Morrison, the
United States trades union labour leaders, have lost their ap-
peal to the Distriet Court of Appeals against the judgment of
the Supreme Court of the District of Columbia condemning
them to imprisonment for contempt of court in continuing the
trades union boycott of the products of the Bucks Stove and
Range Co. of St. Louis. Further appral will be taken at

the expense of the unions.

At the next session of the Federal Payl asicnt, the Can-
adian Pacific Railway Co. will apply for an act providing,
among other things‘, that the directors be (*mpowvrod to en-
act by-laws for the election or appointment of two more vice-
presidents of the ‘compuny. At the company’s’ offices it was
stated that the new offices so created might nov he filled at
once. -There are at' present fbur vice-presidents of the rail-

e . .

way.

—New York’s Budgét for ‘next year is $1(ﬁ,049,480. an in-
crease of ,$6,504,332 over this year.
e AN v g

Y i DR e Va6 1
Mt . ¥R Nl ! 4

—A remarkable increase on imports to Montreal is shown
by the October report of the Customs House, which gives the
total receipts for the month past as $1,428,360.32, as against
$1,6:8,872.98 collected during the corresponding month of last
year, a difference in favour of 1909 of $349,478.34. These fig-
ures are within $30,000 of a record, established two years

ago.

—A special from Quebee says: —Mr. C. E. A. Carr, mana-
ger of the Quebec Gas Co., has been'appointed assisiant man-
ager of the Quebee Railway, Light and Power Co., in antiei-
pation of the merging of the two companies which is now on
the tapis.  Other 1mportant changes in leading offices of the
two companies are understood to be imminent. ‘

—T'he production of pig iron in France in the first half of
1909 was 1,713,461 metric tons, or 33,173 tons less than in the
first half of 1908. The district of Meurthe ct-Moselle _led,
with 68.5 per cent of the output for the first six months of
this vear, as against (7.2 per cent for the corresponding
period ir 1908,

—Wood, Gundy and Co. have purchased $280,000 5 per cent
fifty-year debentures of the municipality of Point Grey. Point
Grey immediately adjoins the city of Vancouver and will even-
tually become one of the residential sections of that city.

—.\. special frem Vancouver says: The Bank of Ottawa an-
nounces it will erect a $250.000 block of six storeys on the cor-
ner of Hastings and SNeymour Streots.

Ottawa clearing house total for week ending Oct. 28, 1909,
$3.151,348; 1908, $2.848.785.- London clearing hous~ total for
week ending Oct. 28, 1900, $1.059.420.

——The Metropo'itan Trust (‘o.. Ltd.. has heen incorporated
with a capital stock of $3500.000. Tts chiof place of business
will be Montreal.

—I'he Bank of New Brunswick intends to open » branch in
New Glasgow, N.S.| shortly.

FINANCIAL REVIEW.
Montreal, Thursday p.m., Nov. 4th, 1909.

It is not surprising that the recent advance in the rate for
woney in London, Eng., and New York, should have its ef-
fect in Canada also. Money for all but purely legitimate
commercial purposes has become tighter; banks charge the
Stock kxchanges 5 per cent, and even they are obliged to in-
crease rates to 6 per cent for ordinary transactions. The em-
ployment of currency to market the crops is also a factor in
the demand tor money; but this may only be temporary.

The increase of $45,969,419 in the 1et debt of Canada during
the fiscal year ending March 31, 1909, is announced in the pub-
lic accounts blue book, issued this week. The total debt at
the end of the twelve months was $325.930,279. The revenue
was $85.093,404, and the expenditure on consolidated fund,
¥84,004,232 . The ecapital expenditure was $42,593,16C. Ex-
penditure for railway subsidies amounted to $1.785,887, and
the bounties to $2,467,306. Of a capital expenditure of $35,
846,184 on railways, $24,892.351 were spent on the construc-
tion of the National Transcontinental Railway: $3.874,480 on
mmprovements to roadbed and rolling stock on the Intercolon-
ial Railway; $561,206 on the Prince Edward Island Railway;
$92,427 on the survey of the Hudson Bay Railway, and $3.424,-
781 in assumirg the indebtedness of the Quebec Bridge Co. On
canals the expenditure charged to capital account amounted to
$2,832,295, the principal items being: Vietoria Memorial Mus-
eum at Ottawa, $378.867; Port Arthur and Fort William Har-
bour, $497,83G6; Quebeec Harbour $287,325; River St. Lawrence
ship channel $964.949, and improvements at St. Andiew’s Ra
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pids near Winnipeg, $300,023. —The capital expenditure on
militia was $1,243,071. The principal items in railway subsi-
dies were the Canadian Northern Ontario Railway, $556,864 ;
Railway Co., of New Brunswick, $189,849;

the International
Atlantic-Northwestern

Grand ‘irvunk Pacitic, $3067,249, and the
Rarway Co., $186.600.  Iron and steel Lounties foot np $1,-
SGAGL4: lead bounties $807.433, and bounties on crude petro-

Jeum $260,608. At the close of the fiscal year, deposits in the

Post Oflice and Government Savings Bank amounted to $59,
938,920, a decrease of $2,642,234, during the 12 months. The
the year

rate of interest paid on the gross debt. for

average
2.68 the previous year: the met

was 2.42, as compared with
rate of interest fell from 2.21 to 1.95 per cent.

The following amounts of obligations mature during 1910:
Short term notes $327.500,000; railroad bonds K151.338,600;
total $300.576,100. No year to
Two-thirds repre-

foreed borrow-

mmdustrial bonds $18,677.500;
date has had to face so much refinancing.
sents the aftermath of what may be terme
l ates of interest.  During

g, by means of notes bearing high
$250,000,000; from

the current year maturities approximated

to Docember 31 the exact total s $231,341.900, ot

Mareh 1
which no less than $1530
ratlromd bonds and $13.488.500 of industrinl bonds. The ecur-
has paid part of the penalty for the
In 1911 maturing obliga-
fall below the

301,400 consigts of notes $64,465,000 of

rent vear, it may be seen,
milation that precedad the panic.
tions will be only normal; in fact, they will
average,

the Richelien and Ontario Navigation Co.

The dircetors of
common stock

have decided to increase the dividend on the
The old rate will be payable tor the

trom 5 to 6 per cent.
and the new rate

current quarter ending December 1 next,
will e payvable Mareh 1. 1910.

The proportion of the Bank of Englind’s ceserve to liability
ast week it was 45.80 per cent.

this week is 45.42 per cent; 1
divi-

I'he Home Bank has declarved its regnlar  quartcrly
for the three months ending November 30.
200; Standard
188.

dend of 11, per cent

At loronto, Bank quotations:——Ilamilton
2271/, Dominion 242; Traders 140; Commerce

In New York:—>Money on call 3% to 4 per cent.
firm: 60 days 414, to 43 per cent: 00 days 4%, per
centy 6 months’ 41, to 4% per cent. Prime mercan-
tile paper 5 to aY, per cent. Sterling exc. 4.83 to 4.83.15 for
G0 day bills and at 4.87.25 for demand. Commercial  bills
‘ Mexican dollars 43. U.S.,
In London: Spanish 4’s, 95.

Time Joans

4,821 to 4.83. Bar silver 501,
Stoel, com., 9114 pfd. 1281/,

Bar silver 23 3-16d per ounce. Money 41, to 4¥.
Discount rates:—Short bills 434 to 4% per cent;
(Gold premiums: Madrid 8.40; Lis-
22 centimes. Ber-

per cent.
3 imonths’

bills 4v, to 4% per cent.
pon 13.75. Paris exc. on London 25 franes
Jin exc. 20 marks 471, pfennigs.

Consols 82 5-16 to 820,

The telicwing is a comparative table of stock prices for the
week ending Nov. 4, 1909, as compiled hy Messrs. (. Mere-
dith aund Co., Ntock Brokers, Montreal : —

STOCKS. High- Low- Last Year
Banks: Sales. est. est.  Sale. ago.
Montreal. 16 252 25 2501, 234

g0 188 1861, 188 161
34 201 201 201 201
18 165w, 164 1853, 156
oG 226 925 225 2124
1122 122 122 1221
8 279 21T 2719 .
5 135 135 135 129

Commerce ..
Molsons. .
Merchants ..
Koyal. .
Quebec ..
Nova Scotia.
U'nion.

Miscellancous:

Can. Pacitie. .. .. .. .. 90 186 184 18434 173%
Can. Pacitic Rights .. .. 301 9, 914 91, ..
Mont. St. Ky, .. .. .. .. 788 211 2071, 209 201
‘oronto St.. .. .. .. .. 1003 1231, 123 1231, 106
Halitax elec. Ry. . .. .. 219 1181 - 1161, 1181, 104
Quebec Ry. .. 475 65 64 64

Rich. & Ont, Nav. Co. .. 1168 s9 86 83 74
Mont. Light, TI. & Power 2175 1231, 121%, 1221, 1053
‘Packers, B.. .. .. .. .. 15 88 88 88 ie

Asbestos.. .. .. .. .. .. 070 313, 30 30
Do. Pref.. .. .. .. .. 75 91 90 91
N.S. Steel & Coal.. .. .. 760 74 13, 73 47
Doy Prefuw <o ov e s 125 132 132 132 5%
Dom. Iron & Steel, com. 10,763 593, 5Ty, 59% 173
130, Prefe. o 25 53 we 585 132 131y, 132 65
Dom. Coal, com. .. .. .. 826 911, 90y, 901 52
Dom. Coal, pfd. .. .. .. 230 117 1161, 117 100
Inter. Coal.. .. .. .. ..14000 S4 813/ 84 63
Bell lelep. Co.. .. .. .. 38 145 145 145 135

30 101 101 101

Ottawa Llectric .
350 139 138 1381, 11134

Ogilvie, com.

Ogilvie, pfd. .. .. .. .. 6 127 127 127 120
Mont. Cotton .. .. .. .. 20 130 130 130 112
Can. Col. Cotton. .. .. 260 6214 60 611, ..
Textile, com. .. .. .. .. 505 751,  T2v, T2 46
lextile, ptd. .. .. .. .. 91 107 106 1061, 90
Lake of Woods. s wo - 138 134 131 131 941/,
RUBWEE - aw ww ww ww <o 997 99 94 26

Bonds:
PDom. Cotion .. .. .. .. 14,500 105 103 105
Can. Col. Cotton.. .. .. 1000 100 100 100 .
Dominion Coal. .. .. .. 7000 98 98 98 93
Dom. lron & Steel .. .. 3000 951, 9 77
Ogilvie B. .. .. .. .. .. 4000 1121, 1121, 1121, 106%
Mont. St. Ry.. .. .. .. 2400 1001, 160 1001, 100
St. John Ry... .. .. .. 600 102 102 102
N.%. Steel & Coal. .. ... 2000 % 95 95 05
Textile B. .. .. .. .. .. 8000 100 100 100
Power, 41, p.c. .. .. 4000 10014, 10014 1001
Kubber .. .. .. .. .. .. 16500 981, 97y, 981,
Wmnipeg. . .. .. .. .. 1000 1041, 1041, 1041

Montreal bank clearings for week ending November 4,
1900, $41.611.529: 1908, $32.081.537; 1907, $37.004 984,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, November 4th, 1909.

The wholesale houses have continued to do a good business,
travellers and letter orders making up an excellent total.
Money remittances have steadily improved with the marketing
of the crops, and there is a hopeful feeling with regard to the
winter and spring trade. Owing to the high cost of raw ma-
terial an advance was inevitable in the price of grey and
bleached cotton and old quotations have heen withdrawn by
some of the local mills, and several are reducing output by

“Full of Quality”

NOBLEMEN

=t CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, [imited,

Montreal, Que,
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Prairie Cotton Co.

SILCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

cutting down the hours of labour. The advance, which is
mainly speculative, is causing world-wide trouble in the indus-
try, and coiton substitutes are being sought for, especially in
Germany. The high price of hides is being felt in the leather
goods and boot and shoe industries. Iron and steel, and their
products, continue to display strength. Rubber manutactur-
ers are finding themselves in need of supplies in face of an ex-
ceptionally firm position, but the opinion is expressed that
some of the holders at Para are tiring of their accumulations,
and will soon come to terms. In the United States reports
from the industrial centres are favourable, with the exception
of the cotton towns, where lessened production has been forced
upon the mills by the high cost of raw cotton. The iron and
steel trade is breaking previous records and the principal
producer has increased its common stock dividend.  The rail-
roads, with the courage born of greatly augmented traffic, are
purchasing heavily of steel rails, cars and other supplies.
Their earnings during the first three weeks of October were
11.1 per cent larger than in 1908 and 5.5 per cent better than
in 1907.

BIKANS.—Austrian dull and unchanged, with sales in a job-
bing way at $1.75 per bushel. New crop Ontario beans are
offering at $1.671, to $1.70, ex-track.

BULTER. —kFmest creamery is firm at 23Y,c to 24c. Re-
ceipts for the week were 6,043 packages, against 5,697 for the
corresponding wecek last year. Total receipts since May 1st,
339,258, against 370,763 for the corresponding period of 1908.
Shipments since May lst, 38,941 pkgs., last year 92,656.

CHEESE.—Market firm with western at 11%c to 1184c, and
eastern at 1134e to 1lYse. Receipts for the week were 46,003
Loxes, against 55,335 for the corresponding week of last year.
Keceipts smee May 1st, 1,796,280 against 1,764,735 for the cor-
responding period of 1998.  Total shipments from Montreal
for the week, 70,153 boxes; same week last year 57,414; in
1507 49.083. Total to date 1,634,338; last year 1,644,325; in
1907, 1.878,814.

DRY GOODS.—Business has been fair, and buy :rs have been
pressiag for eariy deliveries, both because they want the goods
ani because they are afraid of still higher prices. A number
of the local mills will follow the lead of other countries, and
restrict the hours of labour. Action already taken will affect
7,000 to 8,000 men. The high price of raw cotton will, it is
calculated, cause manufactured goods to come so high that
consumption will be lessened. In Canada, a stoppage of work
altogether does not seem likely, as it is thought that the
speculation may collapse. In the speculative mmarket there
has been a rapid advance, followed by re-action. The receipts
continue large, but their effect is offset by big exports and an
active demand as well as by the speculative furore. Though
manufacturers in the Carolinas have, it is stated, thus far fail-
ed to come to a general agreement about curtailment, a num-
ber of mills have decided to curtail, and 160 Georgia mills, it
is stated, have agreed to curtail 25 per cent during November
and December. Fall River and New Bedford, however, sezm
disinclined to reduce production before April 1lst, though it
appears that outside of these points many mills in New Eng-
land and elsewhere will lessen their output. The report of
the Census Bureau, however, greatly encouraged bulls. Tn
stead of 6,000,000 bales, as at one time predicted, it gave the
quantity ginned‘np to October 18th at 5,525,591 bales, against

6,296,166 for the same time last year, 4,420,258 in 1907 and
4,931,621 in 1906. Conservative people deprecate the wild
speculation which has been going on and think too little at-
tention has been paid to the big crop movement and te the
fact that present prices, the highest se:n in many years, except
in the Sully year of 1904, discount, as they believe, all the
bullish facts of the situation. They think, too, that sooner
or latgr a movement to curtail production will become very
general in Ameriea and in Europe. Since last fall there has
been a rise of. roughly speaking, 6¢c a pound, or $30 a bale,
without, it is contended, sufficient warrant. Meantime the
stock of cotton at New York has increascd during the present
month about 47,000 bales. Futures closed firm; cloging bids:—
Nov., 14.65¢; Dec., 14.85¢c; Jan,, 14.94c; Feb., 14.98¢c; March,
15.06¢; April, 15.06¢; May, 15.12¢; June, 15.10¢;- July, 15.17c;
Aug. 14.48:: Sept., 13.50c. Spot closed quiet 5 points high-
er; Middling uplands 15.10c; do, gu!f 15.35¢c. Liverpool,
spot, moderate bus‘ness done: prices nunchanged; American
midd!ng fair, 8.25d; good middling 8.01d; middling 7.89d; low
middling 7.79d; good ordinary 7.53d; ordinary 7.28d.

—Domestic cottons at New York have lisplayed a firmer ten-
dency, with new prices established on some lines. Brown
sheetings, Southern standard, are now at 734c flat, while 4-
yard sheetings, at 61/¢, show an advance of 1;c in the asking
price. Denims, which a week ago were ruling at 1314c to 16c,
are now quoted at l1de to 17¢, and kid-finished cambrics have
been raised ¥4c to 41je to 414e.

—WForeign Dry Goods.—An improved demand is veported for
imported woollen and worsted goods and substantial further
orders are said to have been booked by the leading interests.
The call for housekeeping linens has been well maintained, and
additional requests for dress linens for spring have come for-
ward from suit makers. A fair business has been done in
spot burlaps, but futures have ruled quiet; prices remain un-
changed at 4.60c for 101/-ounce and 3.60c for light-weights.

EGGS.—Market steady and demand goorl. Sclected 27 to 28e.
No. 1 candled 25¢ to 26¢.

FEED.—Trade active and prices steady. Ontario bran $21
to $22; middhng $23.50 to $24.00. Manitoba bran $21;
shorts $23 to $24; pure grain mouillie $32 to $33; mixed
grades $25 to $27 per ton.

FisH AND OYSTERS.—The season is about over for lake
tish, but supplies are still ample.  Haddock and cod are cheap
aul plentiful.  Sheil oysters are in good demand and steady.
I'resh: Market cod, lb, 4¢ to 414¢; haddock 41,¢ to be; steak
cod 514¢ to Ge; pike (headless and dressed), 8c; doree (yeilows)
10c; whitefish 10c; like trout 10c¢; flounders 10c¢; dressed
perch 10c; dressed bullheads 8c to 10¢; halibut 10¢ to 12¢; B.
C. salmon §b6c to 18¢; mackerel 10¢ to 12¢.—Oysters: *“Seal-
shipts * standards, Imp. gallon, $1.75; do. selects, $2; bLulk
oystees. standards, $1.39; Jdo. selects, $1.50; shell oysters,
bblL. g to $10: live lolsters, 1b., 25¢.—Salt.d and Pickled: Dry
cod bundle, $5.50; Labrador Herring, bbls., $5.25; do. half
bhls., #2.90; B.C. salmon, half bbls., $8; Labrador sea trout,
half Lb's., $6.50; do. bbls., $12.50; Labrador salmon, tierces,
$27; do. half bbls., $9.50; No™ 1 mackerel, half bbls., $8; do.
pails, $1.90; salt sardines, pails $1; green cod, small, 1h., 2,¢;
do. Ne. 1, medium size, 3,¢; do. large, 31c.

FLOUR.—A quiet local and outside demand at firm values.
Man. spring wheat patents, firsts $5.70; Man. spring wheat pa-
tents, seconds, $5.20; winter wheat patents $5.50 to $5.60;
Manitoba bakers $5.00; straight rollers $5.10 to $5.35;
straight rollers, in bags, $2.40 to $2.55.

GRAIN.—The wheat market was Jepressed by hoavy Rus-
sian shipments and favourable reports from the Argentine,
and British cables came lower. The foreign demand for Mani-
toba spring wheat showed slackness, and bids were 114d to
41,d down. The stock of leading grains in Montreal was:—
Wheat 1,095.222 bushels; oats 274,308, and barley 52,141. At
Winnipeg on Monday, receipts were 1,160 ecars: of wheat,
against 1,019 last year. also 135 cars of oats, 29 of barley and
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Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage j E Market $ Y(ialrly L cle'ri‘cga:] p:;r
Capital Capital Capital Reserve of Rest &G  value orily . 0
BANKS Authorized Subscribed l’ai‘d-up Fund toCPald-}lP 25 %fhone Dividend  Dates of Dividend Nov. 4
- apita A B are
< $ g $ p# § $ Per Cent Ask Bid
‘ i 66,666 4,866,666 4,866,666 2,433, b il. oct.
British North America..... 1,866,666 4,866,666 4,866,666 {,435.333 ’)000 U3 e ?& Apr
Cun.annk of Commerce.. 15,000,000 10,000,000 10,000,000 6,000, ()(').00. 50 94.00 2 : Mch. June Sept. Dec. 188
Dominion 5,000,00C 3,983,700 3,980,000 5,300,000 13‘3.1.0 N esaseesa 3 . Jan. April July Oct. (0
Kastern Townships........ 3,000,000 3,000,000 3,000,000 2,000,000 66.66 100 ©  asosiess 2 Jan. April July Oct. 16
5 1,000 000 1,000,000 565,340  cceceieees seeann - S T
E{:rr:::‘ftr(blll 3,000,000 2,500,000 2,500,000 2,500,000 109.00 100 24 Mch. June S‘ept, Dec.
Hochelaga 4,000,000 2,500,000 2,500,000 2,150, 86.00 100 2 Mch. June %ept. Dec.
Horhe ..... . o0 2,000,000 1,083,000 1,017,304 333,663 32.80 100 * Mch. June Sept. Dec.
Imperial...c.c.covveveinnn 10,000,000 5.000,000 5,000,000 5,000, 100.00 100 23 Feb. May Aug. Nov.

Nati - 2,000,000 2,000,000 2,000,000 1,050,000 52.50 30 14* Feb. May Aug. Nov. sees
mz‘:’::}:l}:.?ﬁt)T).Ifl.l?( 6,000,000 6,000,000 6,000,000 4,000,000 66.66 100 2* Mch. Jun_e Sept. Dec 1653 165
Metropolitan 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2* Jan. April July Oct. — .......
Molsons ..... o 5,000,000 3,500,000 3,500,000 3,500,000 100.00 100 24> Jan. April July Oct. 203 201
Montreal . ..veeeeeenennnnn 14,400,00° 14,400,000 14,400,000 12,000,000 83.33 100 24 Mch. June Sept. Dec. 2504 250
New Brunswick........... 1,000,000 750,000 750,000 1,312,500 174.93 100 31 Jan. April July Oct.
Northern Crown 6,000,000 2,207,300 2,202,181 50,000 2.25 100 24 Jan. ..... . July ... ceiinnee e
Nova Scotia.... 3,000,000 3,000,000 3,000,000 5,400,000 180.00 100 3* Jan. April July Oct. 278} 277
Ottawa. ......oco0e 5,000,000 3,000,000 3,000,000 3,000,000 100.C0 100 2% Mch. June Sept. Dec. —_— po—
Provincial Bank of C 2,000,000 1,000,075 1,000,000 310,277 30.00 100 13 Jan. April July Oct.

................. 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 13" Mch. June Sept. Dec.

%3;’-.;"?" ., ; 10,000,000 1,897,500 662,580 5362,580 115.01 100 2}*  Jan. April July Oct. 226 226

Sovereigr 3,000,000 3,000,000 3,000,000 . o seaees 100 sr, rreeieieceeces o sees

Standard... oe 2,000,000 1.925,150 1,882,226 2,182,226 115.94 50 3 Feb. May Aug. Nov. . ..

B8t. Stephens......cccee.vne 200,000 200,000 200,000 55,000 27.50 100 24 Mch. .... Sept. ....  c..e.n evenan
. Hy Ne.verrvivivnane 1,000,000 504,600 369,310 75,000 20.32 100 R
g:exl:{el?gc.‘.l?t ¢ . 1,000,000 876,300 841,610 207.372 24 .61 100 14 Feb. May Aug. Nov.
Toroato. . 10,000,000 4,000,000 4,000.000 4,500,000 112.50 100 24" Mch. June Sept. Dec.
Traders......... 5,000,000 4,367,500 4,350.000 2,000,000 45.97 100 13* Jan. April July ()(‘t.
Union of Halifax..... 3,000,000 X 1,500,000 1,200,000 80.00 M 2% Feb. May Aug. Nov.

"

Union of Canada.......... 4,000,000 3,201,780 1,800,000 56.23 100 13 Mch. June Sept. Dec. 1353 135

United Empire............ 5,000,000 305,205  cieieees eeanens 100 4 Lsissseevessie weiveie seise R

* Quarterly.

In Winnipeg wheat sond at 9754 Nov., 911, Dec.,
Round

71 flaxs ed.

081, May. Oats 333 Nov. 32%c¢ Dec., 33%4c May.
Jots of oats were sold in this market at 4le to 41i4e for No.
2 Canada Western afloat.  \We quote prices for car lots ex-
store, as follows:—Corn, American No. 2 yellow, 74¢; No. Z
mixed, 73¢; old erop oats, No. 2 Cana lian western 42V¢ Lo
3¢ new crop oats, No. 2 Canada Western 4114¢ to 42¢; bar-
ey, No. 2, 66e to 67es Manitoba feed barley 52¢ to db¢; buck-

wheat 3714¢ to a3%e.  In Toronto. Ontario wheat  remains
firm at $1.03 to $1.04 per bushel outside.
changed, but sales of rye have been made at 7ae. which is le

The milling demand and

Oats are also un-

higher than the prices of Iast week.
the oiforts of dealers to despatch orders before the closing ot
navigation are mainly responsible for the high market.  Can-
ada western oats are le easier on all grades, ranging from 38¢
for No. 3 to 391%¢ for No. 1 (‘hicago quotations closed:—
Wheat., Dee. $1.0434: May $1.043, to $1.9H41,: Tuly
Corn, Nov. 391,c: Dee. 587%c: May 607%e: July 60%c. Oats
Dee. 39%,¢: May 42¢. Rye. Dee. T3e: May Tes

Nov. $3.75: March $4.10.

—Railway reports state that whihle there has not so far
been any great inerease in the quantity of wheat marketed
in the West up to the end of October. there has heen a mark-
edly greater amount loaded and shipped. The reports sent to
the . P.R. headquarters show that from September 1at  to
the end of Octoher 31.168.000 bushels were marketed, as
against 28.970,000 last year. But where last year during the
game period only 17.66% ears were loaded. this year 26.357 have
heen got under way. representing inereased shipments of some
8.688.000 buhels. The increase during October is shown by the
fact that where during this month last year only 8.759 cars
To take eare ot

TR VAS

Timothy seed.

were shipped, this year’s records show 13.413
{his big increase in business the C.P.R. has 18.000 cars in the
West. with locomotives to match. That these cars are need-
¢d is shown by the fact that during Jetober there was an in-
crease of nearly 10,000 in the number of cars Toaded over the
record for last vear. Tn addition to this the Grand Trunk
Pacific has shipped out over two thousand cars of wheat. while
the Canadinn Northern has sent large quantities, so that al-
ready a good percentage of the crop is on its way to market.
—Oats for future delivery in the Western market have been
quiel. Fluctuations in prices have been mainly in sympathy
with changes in other cereals.
ket. The belief of many is that receipts will soon increase ma-

It is largely a waiting mar-

terially, and, with stocks of contract grade at Chicago al-
ready large, that prices must sock a lower level. Cash inter-

Anglo-American’ Fire Insurance Co.

81-66 ADELAIDE ST. EAST, = = - TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
e the Province of Quebec are invited.

address: Hepry Blachford, Montreal, Bener A

¢sts have been the principal sellers. - The selling, however,

has wot been of the aggressive kind.

Gl L RUTTS. —There was again a large business m Can-
adian grapes. apples are steady and in good demand. lLenions
e, Pmeapples, tloridas, 24-30, $£50 per crate. Oranges, (al.
val, lates, p4.20; do. Jamaicas, $5 per bbL, $2.75 per box.
Grapefruit 64-80, $4.50 per box. Apples, McIntosh reds, No. 1
$4.00; do. -.0. 2, ¥3.50; Greenings, Baldwin Russets, $3.75;
do. No. 2 $3.25; Fameuse, $3.50 to $4. Figs: New arrivals,
3 in., 8 crown, l4c per lb.; 2% in., 7 crown, 12c; 2¥, ‘in,, 6
crown, lle; 214 in, 10c¢. Bananas, Jumbos, $2 per bunch.
Lemons, “*Marconi” Verdellis, 300’s, $3 per-box; do. 360’s $2.50.
Peaches, Canadian, 90c per basket. Pears, Caradian, 90c
per basket. Grapes, Canadian, 18¢ to 20c¢c per basket.
Grapes, Calitornia, $2 ‘per box.  Cranberries, $8.50 per bbl.
Sweet potatoes, hampers, $2.75 per bbl. Nuts: Pcanuts, Bon-
Ton 13c; Jumbos 13c; French 9¢; almonds, shelled, 35¢; wal-
nuts, shelled, 23c; Brazils. 16e; walnuts, French, 12¢c; do.
Giren., l4c; almonds l4c; filberts 12c.

Exports of apples from Montreal last week went to TL.v-
erpool  Gligow, London, Manchester, Bristol and Hull. The
total was 70,153 brls., against 57,414 same week last year, and
49.083 in 1907. Total so far this season, 1,634,338 brls.; last
vear, 1.644.325.

GROCERIES. —The shipping offices and packing rooms are
busy, getting new foreign goods into store and shipping out in-
terior stutf by boat prior to the approaching close of naviga-
tion, which canunot be long del®yed. In most lines of both
staple and fancy articles there is a complaint of high prices,
which seems fairly well founded. Payments improved, being
better in the last half than in the first half of October. In
view of full employment for all classes of labour, especially
the pick and shovel man, and good prices paid the farmer
this fall, there should be no trouble about collections, either
in town or country. The new pack of canned goods has been
coming forward, and the trade is broadening. The high price
of o*her sorts and the dearness of meat is causing more atten-
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tion to be paid to the hithcrto unpopular pink salmon. In
teas, the demand is largely for lower graides, but more atten-
tion has recently becn dirceted to choicer lines. Spices con-
tinues firm and fairly active. Refined sugars and molasses in
fair demand steady. Coffees slightly more active on  crop
reports. The New York market was quiet and firm, with
Rio No. 7 8y to 81jc¢; Santos No. 4 8% to 8%c. West India
growths have been quiet and generally steady; fair to good
Cucuta 914 to 934c. The speculation in future contracts has
been rather active of late at some advance in prices. Stimu-
lating factors have been persistent reports from Europe and
Brazil that the new Brazilian crop is certain to fall consider-
ably short of the last yield, which, some contend, was over-
estimated. A cable from Havre said that information from
Brazil pointed to a Santos crop of between 7,000,000 and 8,000,
000 bags, and this led to some active buying. New York
sugar, raw firm; fair refining 3.86c; centrifugal, 96 test, 4.36c;
molasses sugar, 3.6lc. Refined. steadv; No. 6 $4.65; No. &
$4.60: No. 8 $4.55; No. 9 $4.50; No. 10 $4.45; No. 11 §4.40;
No. 12 $4.35; No. 13 $4.30; No. 14 $4.30; confectioners’ ““A”
$4.95; mould A $5.50; cut loaf $5.95; granulated $5.15; cubes
$5.40. London raw sugar. centrifugal 128 9d: muscovado, 12s.
Beet sugar, November, 11s 93,d.

—The Malaga market for Jordan and Valencia almonds has
again advanced, and promises to go higher.

—A report of the Baltimore canned goods market speaks of
the huge crop of tomatoes. The low prices have attracted a
good deal of custom, but there are still cheap lots to be pick-
ed up. A steady absorption of corn is going on. and string
beans show decided strength. The new pack of spinach is
ready for shipment and there is talk of a short crop. New
kraut is offered at attractive prices and is worth attention.
The growth of the demand for canned sweet potatoes in re-
cent vears is remarkable and it continues to grow. The fall
packing of that article is now on.

HAY.—Continued good enquiry, and priees are firm, with
nmoderate receipts. No. 1 $12.50 to $13; No. 2 extra $11.50
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and
clover $9 to $9.50 per ton, in car lots.

IHIDES AND LEATHER.—A good demand for the season at
steady values.  Packer hides in the West have ruled decided-
Iy active and large sole leather tanners have operated liber-
ally, with these purchases followed up by more or less steady
buying on the part of outside tanning firms. Within a period
of a trifle over a week fully 150,000 pacier hides have changed
hands, and of this quantity as many as 20,000 comprised
branded cows, while native cows have not fignrad in recent
trading at all. These sales have naturally served to further
strengthen packers’ views, and in many cases November hides
have brought as good prices as October take-off. Brandea
varieties receive the principal attention, but the paucity of
supplies of native stock, both steers and cows, limits trading
in these.

—In the Montreal market calfskins are urchanged at 17¢
for No. 1, but dealers are now asking as high as 15¢ for No.
1 beef hides.

HONEY .—Demand moderate. White clover 14c¢; dark
111c to 121,c; white extracted 10c; buckiheat 7e to Tije.

HOPS.—The demand continues fair.  Canadians are sclling
at 25c¢ to 30c; British Columbia at 27c; Bohemian at 60c, and
choice Kents at 44c per 1b.

—At New York, hops are quiet. State, 1909, 33c to 39¢;
1903 16c to 2lc; Pacific Coast, 1909, 24c to 30c; 1908, 17c to
22c. ' -

IRON AND HARDWARE.—The demand has kept up well
for the season. Prices of iron and steel kept firm and influ-
ence all lines of hardware and shelf goods. Nails and wire
goods have been in good request. In our prices current
changes will be found this week, mostly in the upward direc-
tion. The market for standard copper on the New York Me-
tal Exchange continued quiet, no sales being reported, but
closed firm with spot, Nov. and Dec. quoted at $12.50 to $12.75;

Jan. $12.60 to $12.80; Feb. $12.75 to $13. Tin was steady
with spot and Nov. quoted at $30.50 to $30.75; Dec. $30.60
to £30.85; Jan. $30.65; to $30.90; Feb. 30.70 to $31.00. Lead
quiet, spot, $4.321, to $4.40 New York, and $+.20 to $4.27%
East St. Louis.  Spdlter quict; spot, $6.40 to $6.55 New
York; $6.20 to $6.271;, Kast St. Louis. Iron remains steadys
northern grades $18.5¢ to $19.50; Southern $18.25 to $18.75.

——Pittsburg. —Activity continues in most lines of iron and
steel production, and the scope is fairly rcflected in the quar-
terly veport of the Steel Corporation which has over 4,000,000
tons of unfinished contracts ahead. Coke production is heavy,
with nearly a record output and the demand shows no abate-
ment. Reeent sales of pig iron were heavy and, while the pre-
sent movement is not so strong, prices are firm. Basic irom
is fairly active and the price for first quarter delivery has beem
fixed at $17.50, Valley, with current quotations at $17.00.
Bessemer pig is quoted $19.00 Valley, and gray forge $16.50,
\alley. Bessemer billets are at a premium and shect and tim
pars are also scarce. Billets are nominally $27.00 for Bes-
semer and $27.50 for open-hearth. There is a tendency with
scrap dealers to hold up prices, which has acted as a check with
consumers. Heavy steel serap is quoted at $18, Pittsburg.
Complaints are numerous of delays in delivery of structural

material.

LIVE STOCK. —Shipments for week ended October 30th
were 2,578 cattle; last week 2,872.  October exports totalled
13,331 cattle and 1,104 sheep. Exports for season to end of
October reached 83,819 cattle; 1,616 sheep; 144 horses; last
year 84,756 cattle; 8,518 sheep and 100 horses. Shipments ot
U.S. cattle from Montreal were 8,882 head against 15,832 last

vear. A Liverpeol firm cabled that the weather was good and
trade fair. The market is stronger than a week ago and

prices for Americans show an advance of 1jc to Yse, and Can-
adian .74c to lc per lb. American steers sold at 13c¢ to 1334c.
Canadians at 12¢ to 13¢, ranchers at 11'4¢ to 12t,c, cows and
heifers at 1le to 121c, and bulls at 914¢ to 10%ec per Ib.  The
offerings on the Montreal market were unusually large, buu
quality was good and demand brisk, and about !¢ more was
realized. There was quite a demand from packers for canning
purposcs and several cars were taken by Toronto packersa.
Low grades sold at 11,e to 3c. Choice steers 5¢ to 5c, good
415c to 434c, fair 4c to 414c, medium at 31, to 3¢, and good
to choice'bulls 314c¢ to 4c per 1b.  Tambs sold at 5Yec to 6e,
and sheep at 3%e to 334c per 1b. A good many grass-fed
calves are coming forward for the season, for which the de-
mand is fair at prices ranging from $3 to $10 each, as to size
and quality.  Supplies of hogs were ample, for which the de-
mand was fair and sales of selected lots from West of Toron-
to were made at $8.75. and from east of Toronto at $8.50 te
$8.60 per 100 lbs., weighed off cars. Owing to a dull, slow
trade in Canadian bacon in the foreign markets last weeld
cables came weaker and noted a decline in prices of 1s to 28
per cwt.

MEAL.—Business in rolled oats quiet and priccs steady.
Rolled oats $4.70 per brl.; $2.25 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

O1LS, TURPENTINE, KETCv—A London cable quoted Cal-
cutta linsced Nov. and Dec. 598 3d, and linseed oil 30s 9d.; tur-
pentine spirits 40s 3d. Turpentine in Savannah quiet at 571e
and rosin firm with stock of 133.004. “B” quoted at $4.00.
In this market. linseed oil and turpentine are selling at
high values in sympathy with outside markets. Montreal prices
are as tollows:—Cod oil 35¢ to 37c; S. R. pale seal 50¢c to
5lc; straw seal 45c to 47c; cod liver oil, Nfld.,, 75¢ to 86¢;
ditto Norwegian 80c to $1.00; castor oil 9¢ to lle; in brls,
8c to Yc; lard oil, 70c to 80c; linseed raw 72c; boiled 75¢;
olive oil $2 to $2.25; olive extra, gt., per case, $3.85 to $4;
turpentine  80c; woorl alcohol 80c to $1; lead, pure, $5.85 to
$(.00; No. 1, $5.90 to $6.15; No. 2, $5.55 to $5.95; No. 3,
$5.30 to $5.55. Rosin 280 lbs. gross $5 to $b.

POTATOES.—Prices steady and demand fair. Green Moum-
tain in car lots, ex-track, 55¢; Ontario 45¢ to 50c, and Quebes
45¢. Smaller lots 50c to 60c.

.
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Stocks «nd Securities dealt in on the Montreal Stock Exchange.

e Par Market Lividend Prices per
Capital P;r‘cf‘r;t‘:g Value value of last A oelll*lté 3.n ]:o,r
Miscellaneous. subscribed. Capital Heserve to paid-up per one Share. 6 mos. €8 .
pmd-'up Fl;nd. Cl.plt.l.l sha‘re 3 P Ask. Bid.
L
Y il Jan. April July Uct. 145 1424
Bell Telephone .. .. .. - +o oo 12,500,000 12,000,000 17.20 113)0 ’:;2‘(’) T ams P ar Nl O
B.0. Packers Asm. A, Pfd. .. SR CHUD . 200 8500 7  Uum; in ars Zpe 88 8
e e m‘ml:: T, e Go  sueE §s we T es verns
B.C. Packers Assn., com. .. .. e 1,511,400 .1.011,4 = a6 I Mas. June Sept. Dec. 62 61
Can. Col. Cotton Mills Co.. .. .. 2,700,000 2,700,000 1 sy ot
* . “ene seos
Can. Gen. Electric, com. .. .. .. 4700,000 4,700,000 100 ... ;’; 'L‘:'ru Ap 4 iy
Can. Gen. Electric, pfd. .. .. .. .. 1,452,885 1,402,385 100 porrey Sk Al Sk, 4 184
Canadian pPaciic Ky. .. .. .. .. o 146,016,000 146,016,000 100 o X P! o P e
Canadian Converters.. .. .. .. .. 1,783,000 1,783,000 100 3( o . e se oo 0o e 661 s
Detroit Klectric St. .. .. .o oo -« 12,600,000 12,500,000 100 0 .. v so e 00 8 ot o o0
Veminion Coal, €om. .. .. «o .. .. 15,000,000 15,000,000 seveen  sesEs 100 90 50 1 Jan. April July kC- ‘ .
! : 00  sewe e 3% Feb. Aug
vominion Coal, Pid. .. «v oo «o o= 3,000,000 3,000,000 o b . g 5
Dominion lron and Stcel, com. .. 20,000,000 2V,000,000 100 1'32 '00 / ;,:m.r;.;”m"m:'.s & fim 1824 134
Dominion Iron and Steel, pfd. . .. 6,000,000 5,000,000 e S0 . il Fuly: 1k z 224
Dominion ‘Textile Co. com. .. .. .. 5,000,000 6,000,000 100 72 25 1%* Jan. Ap uly Oct.
Vominion Textile Co., pfd... .. .. 1,858,088  L¥OB,USS  ...ceeee 100 105 50 1%* Jan. April July Oct. 106 1054
Duluth 8.5. and Atlantic .. .. .. 12,000,000 12,000,000  ........ :gg . e o6 sa ewries) Wi we ee oo cees
y 0,000,000  seeeeens i R G B ) EF sEmy e
l:::l:xlnnx sxjam::; &;l.an:cy..mi lfmﬁ 11:3au,ouo ceweeens | weww 100 119 00 13%* Jan. April July Oct. 1198 119
Havana Electric Ry., COM... oo o 7,600,000 7,500,000 1000 s 1 inual Div.
Havana Wlectric Ky., pfd. .. .. -« b, 000,000 0,000,000 coessece eseoe 100 - 1%* Jan. April July Oct. 2
nnoIs “Irac; Pid: .o e oo 89 e 5,000,000 4,576,000 cescesss e 100 92 25 1%" Jan. April July Oct. 919 924
Laurentide I’aper, COM. .. .. «o oo 1,600,000 1,600,000 10 e 8% Feb. Aug. 125
Laurentide Paper, pfd. .. .. .. .. 1,200,000 1,200,000 smesspse  saser 00 e X+ dJun. Rpflduy Den 134 131
Lake ol the woods Miling Co. com. 2,000,000 2,000,000 ovesiemein  wsmed 10 131 00 8 April Oct.
Lake of the Woods Milling Co., pfd. 1,500,000 1,b0V, VLV voo b (11 [ 1%~ Mar. June_ Sept. Dec.
Mackay Companies, com, ...  43,43/,200 43,437,200 100 90 37 1 Jan. Apl'fl July Oct. ?og
Mackay uompanies, pid... .. .. .. OUU00,000 BU,000,000  cecececee  ennee 100 75 00 1" Jan. Apr}] July Oct. 75
Mexican Light and Power Co.. .. 13,585,000 13,685,000 essiis 100 ..eeeeen b bed Jan. April July Oct. - -
MInn SU. raul, and S.5.M., com. .. 20,832,000 16,800,000  ..ceceee enenn 100 136 75 8 April Oct. 187} 1363
minn SU, raul and S.5.M., ptd. .. 10,416,000 B0, 000  ceieeees esese 100  eaewes 3% April Oet:.  cemssens oo
Montreal Lotton Co. «. oo vo oe = 3,000,000 3,000,000 100 27 50 1%* Mar. June Sept. Dec. 130 lz’/Q
Montreal Light, lleat & Power Co. 17,000,000 L1,U00,000  ceceenee  cueee 100 122 25 1%~ Fkeb. May Aug. Nov. 123 1224
Montreal Steel Works, com. .. .. 700,000 TOU,000  ceeecece  secen 1000 e wewe Z Jan. July
sontreal Steel Works, pfd... .. .. 800,000 BUU, U eesesecss  seces 00 - ... 1%* Jan. April July Oct.
Montreal SUrcet Ky. .. .. .. e .. 9,000,000  ¥,000,000 .07 100 208 50 Z%" LFeb. May Aug. Nov. 2094 2084
Montreal ‘Telegraph .. .. .. .. .. 2,000,000 2,000,000 eessssss  sesee 40  ........ 2" Jan. April July Oct. 155
Northern Unio 1rack Co. .. .. .. 7,900,000 7,000,000  ceeecces  seeen 100 R* Mch. June Sept. Dec.
North-W\est Land, com... .. .. .. 294,073 294,073 ceses b . . .
N. dcotia Steel & Coal Co. com. .. 5,000,000 4,987,600  .....ene eenen 100 oo wa e ws wer we we 734 73
N. dcoua dteel & voal Co., pid. .. Z,000,00Y LUBUU  cecesese  sesee 100 ceie vl 2" Jan. April July Oct.
Ogilvie Flour Mills, com. .. .. .. 2,500,000  Z,000,000  ceceees ¢ evese p {1 | HE P 3% Mch. Sept. 1884
Vglivie rlour Mds, pid.. .. .. .. 2,000,000 2,000,000 ..... 100 126 00 1%* Mar. June Sept. Dec. 128 126
Kich. & ount. Nav. Co. .. .. .. .. 3,132,000 3,132,000 860,806 11.17 100 88 00 1%~ Mch. June BSept. Dec. 88} 88
Kio de Jamero .. .. .. .. .. L0 L. 3LZoUooo 20,000,000 cesssses  seses 1000 ceeneee . TS
Sao rauio L. on: wws s e Hoannu 9,100,000 1,718,219 1.77 100  ........ 4%~ Jan. April July Oct.
snawinigan Water & lower Co. .. 6,000,000 6,000,000 ceeeeens  aeeen 100 1* Jan. April July Oct.
Bt. John Street Ky. .. .. «. o0 .. BUU, LU BUUUW  ceeeecee  esees 100 3 June Dec.
Toledo Ry. & Light Co... .. .. .. 13,875,000 1%,000,000 100 R e oo com we e we se es e
Toronto Street Ry. .. .. .. .. .. 8,000,000 8,000,000 82.82 100 123 50 1%* Jan. April July Oct. 124} 1233
ATINdAad MIectric Ky... .. .. .. .. 1,164,000 1,108,000V soses e ... 1%~ Jan. April July wct. ceee
Trl iy Y, G0, € 1w worms o ey 900000 ¥,000,00 L11.1 E . ce ee ee e ee ee ee oe
Iri. City Ry. Co., pfd. .. .. .. .. 2,600,000  Z,60U,000 cseen W e e 1%* Jan. April July Oct.
Twin City Rapid Transit Co. .. .. 20,100,000 20,100,000 2.18 WO “essemees 1%" Keb. May Aug. Nov.
Awin Cily Kapia lransit, pra, .. 3,000,y U,V ceeessse caees 10 seseeens 1%* Jan. April July Oct.
West India Electric .. .. ., .. .. 800,000 BULO00 sesensen  swass 100 ...l 1%* Jan. April July Oct.
Windsor® 1otel o eer v e G LOW,000 1,000,000  eeeeeees  eeeen 100 1000 6 May Nov. 125 110
Winnipeg Electric Ry. Co. .. .. .. 6,000,000 ©6,000,000  3U8,024  ©.68 T R - 2%° Jan. April July Oct.
* Quarterly.

PROVISIONS.—A good business at steady prices.  Dressed
hogs, abattoir fresh killed sold at $12 to $12.25 per 100 Ibs.
Cana la short cut mess pork, barrels, $31.00; Canada short cut
back pork $31; heavy -clear pork, fat pork, $31; hcavy
clear fat pack, all fat, $32.00; plate beef, barrels,
$15.00; plate beef, tierces $21.50. Pure lard : —
Tierces, 375 pounds, 1614c; boxes, 50 pounds net 16%;c;
tubs, 50 lbs. net. 16%c; wood pails, 20 1bs., parchment lined
17¢ per 1b., $3.25 per pail; tin pails, 20 1lbs., gross
16%4c: brick lard, in blocks ,171c. Dry salt meats:—
Green bacon, flanks, 14¢; long clear bacon, heavy, 15c; long
clear bacon, light, 1514c. Smoked meats:—Hams, 25 lbs. up,
15¢; hams 18 to 25 lbs, 16¢; hams. medium, 13 to 18 ibs.,
16%c; hams, extra small, 10 to 13 1bs., 1614c; hams, bone out,
rolled. large, 17',c; hams. bone out roiled, small 18c; breakfast
bacon, selected, 18c; breakfast bacon, thick 1714¢; Windsor
bacon, back, 181,¢; spiced roll bacon 16¢; Wiltshire bacon 18e.

Lard:—Compound in tierces, of 375 lbs., 1l¢; parchment lin-
ed boxes, 50 lbs., 1114c; tubs. 50 1bs, 1114¢; wood pails, 20
1bs., net 11i4e; tin pails, 1lc; 4 to 10 lbs., in cases 11Yc to
113jec.

Rl BBER.—The raw matket is strong, crude selling at $2.08
per 1b.. after being up to $2.15. Manufactured goods are not
on a parity with erude, but advances se2m inevitable.

WOOL.—Market quiet and steady. Small lots only are
called for at Boston, and these command previous prices, but
to move large lines sellers admit that concessions would have
to be made. Stocks are small, and there is as yet no great
pressure to sell. Advices from Australian markets are firmer,
and the Buenos Ayres market is strong. European Continem-
tal markets are still unsettled and a decline of 7 per cent in
terminal tops for July and August is reported at Lille and
Roubaix. :
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8IZES OF WRITING & BOOK PAPERS.

PO .o ii v s om 5w s 121, x 151
Koolscap. .. .. .. .. .. .. 13% x 16}
Post, full sige .. .. .. .. .. 15 x 18%
Demy .. .. ............ 16 x21

COPY -+ «v vv v oo -0 .. 18 x 20
Large post.. os mw owe M X2
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x24
Super royal .. .. .. .. .. 20 x28
[mperial .. .. .. .. ...... 23 x3l
sheet-and-half toolscap.. .. 13% x 243
Double foolscap .. .. .. .. 16% x 26%
Double post, full zize .. .. 183 x 3014
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

Demy ¢ si o5 oo ww we oo 18 x 24
Demy (cover) .. .. .. .. .. 20 x 25
Royal.. <o o o op oo oo 2034 X 27
Super royal .. .. .. .. .. 22 x27
Rimsie.s 5w oo 5s ww e ww 21 X 28
lmperial .. .. .. .. .. .. 22 x30
Louble foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x30
Double demy .. .. .. .. 24 x36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 Xx43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48

Quad royal .. .. .. .. .. 4 xb54

THE SCARCITY OF BLEACH.

!he searcity of many of the leading
coomieal and other staples in the U.S.
iarket avd an kurope at the present
lme 12 = rely evidence that the country
b Lourdated inoa great measare the
heavy ivrden ot its obligations which
so depressed it a couple of yecars ago,
when the markets of the woild were
top heavy with the pile of surplus
SLOCKS. An example of genuine scar-
city of supply is made keenly apparent,
tor mstance, in the shortage of linseed
oil.  Another instance is that of bleach
or chloride of lime, which is in very
siort supply at the moment and which
is growing scarcer every day. The sit-
uation in bleach has caused no small
interest, and has awakened, in fact, con-
siderable anxiety in certain consuming
quarters. According to the Oil, Paint
and Drug Reporter, we learn that the
N . stock of German brands is prac-
ucally expausted and that per conse-
quence some of the largest importers
and distributors have been forced to
withdraw from the market for the time
bemg and have declinea o consider con-
tracts nvolving dehveries this side of
1910, '

rnghsh grades, while more in  evi-
dence, are also extremely limited. There
is still some stock available, but the
eagerness of buyers has turned the mar-
ket sharply against them, and the deal-
ers are not slow to profit by the situa-
tion. ‘I'hey have been demanding from
%1.40 to $1.60 per nundred pounds,
agamst a usual asking price of $1.30
and $1.35 and a range last yeav of $1.20
to $1.25. It should be remembered al-
so that then the market was also in a
very strong position as.regards the vis-
ible supply, but lately husiness has been
done on a much larger scate; hence the
great disparity of ~urrent values.

Itacing back the causes for the pre-
sont condition of affairs to their prim-
ary sources, we find that there has been
an unusually heavy and unexpected de-
mand for bleach, which seemed to grow
rather than diminish, notwithstanding
the heavy arrivals from abroad. In
tact, for several months the available
supply has been insufficient to meet
market requirements, and the consump-

tion all the while seemed t¢ increase
with €he quantities oraered.  Back of
this condition lies the primary cause for
the shortage, a cause which was also in

evidence a year ago. Throughout the

paper-making sections of the U. 5.
the drought of 1908 was succeeded by
an equally dry simmer in 1909. The

scarcity of water to turn the mill wheel=
put an effectual damper on the manu-
tacture of bleach, and the papermen
turned tor supply to the open market.
In this way a substantial source of pro-
duction was elimmated.  On the other
hand, the demand for paper and other
commouivies nvolving the use of bleach
mereased materially with a vast im-
provement in general business activity,
bringing the consumption to consider-
ably higher proportions than last year.

‘L'here has been, too, a much more
livelier disposition to trade, and while
there is still some leaning toward con-
servatism buyers have shown a great-
er willingness to anticipate their re-
quirements and have entered upon con-
tract agreements with much more free-
dom than heretofore. Some of the Ger-
man plants which had been operating
on a $1.20 contract basis have broken
down under the strain of the output
necessary to meet their obligstions, and
are not in a position to accept further
engagements this year. Under these
circumstances 1t is easily scen how in-
dependent domestic makers were all
sold up as early as September so that
with further supply from this source cut
off the situation as it exists to day has
not been exaggerated in the deseribing.

QUEBEC’S (ROPS.

Lhe October Bulletin, issued by the
Provineiai Depariment of Agriculture,
says that the crops ot the province turn-
ed out better than the earlier reports
indicated would be the case. Cold
weather during May and June made the
outlook doubtful it not bhad, but the
fine weather of August made things
look better. Heat and rain in that
month accelerated vegetation, and while
the crop was late it turned out better
than the average of the preceding

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Lasing .. .. .o o0 seo.. .. 46X 38
Double lmperial .. .. .. .. .. 45 x 29..
lephant.. .. .. .. .. .. .. 34 x 24
pDeuble feur pound. .. .. .. 31 x 21
Imperial cap.. .. .. .. .. .- 20 x 22
Havemcap.. .. .. .. .. -« -« 26 x 21
Bag cap.. .. .. .. .. .. e 26 x 19%
Kent Cap .. .. .. .. .. .- 21 x 18

years. Harvesting was conducted un-
der splendid conditions.  Prices were
well maintained during the season for
butter, while cheese and eggs brought
good returns. A table is included giv-
ing the crop percentage for this and

the preceding four years, as follows:

1905. 1906. 1907. 1908. 1909.

Wheat . . . . 77 712 64 57 17
Barley . . . . 81 70 72 73 81
Oats. . . . . . 87 70 68 70 82
Rye. « & w w 74 66 65 64 7é
Buckwheat. . . 73 64 70 71 83
Mlax : @ « » 11 70 67 61 74
Peas . . . . .. 74 61 63 61 76
Beans . . . .. 79 73 69 73 8
Corm . . .. . 771 153 67 76 79
Sugar

Beets . . . . 79 7u 69 76 83
Carrots . . . . 79 70 81 73 85
(‘abbage 82 72 80 73 88
Potatoes. . . . 76 63 67 82 88
Green

IFodder . . . 78 64 81 068 82
Clover. ... T4 49 79 66 80
Millet. . . . . 72 53 76 63 80
Meadow ... 74 H4 T4 65 80
Pastures. . . . (64 48 72 59 82
Tobacco . . . . 77 73 65 71 77
Apples . . . . 73 57 66 61 73

FROKFILS  UOF GILKMAN CHEMICAL
INDUSTRY .

‘The U.8, Bureau of Manufactures is
in receipt of some intercsting informa-
tion regarding the profits of the Ger-
man chemical industry, especially that
branch engaged in the production  of
coal-tar colours.

Consul Skinner, of Hawmburg, reports
that at a meeting of the Association for
the FProtection of the Interests of the
German Chemical Industry, held recent-
Iy at Bonn, Director Wenzel, the gener-
al secretary of the association, present-
ed a report from which the following ex-
tract i1s taken:—

“I'he German chemical industries,
which have heretofore involved general-
ly an increase in the number of persons
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium).

£ Dollars.

I 4.86 66 7

2 9.73 333

3 14.60 00 0

4 19.46 66 7

6 24.33 333

8§ 29.20 00 0

7 34.06 66 7

8 38.93 33 3

9 43.80 000

10 48.66 66

11 33.63 33

12 08.40 00

13 ©3.26 66

14 68.13 33

16 73.00 00

16 77.86 66

17 82.73
18 87.60
v2.46

97.33

19
33
00

20
102.20
107.06

21
66
33
00

111.93
24 116.80
121.66 66
126.53 33

00

26

27 131.40

-3

7
3
(]
7
3
0
7
3
0
66 7
3
0
'
3
0
1
3
0
28 136.26 66 7
141.13 33 3

00

29

30 146.00

31 160.86 66

0
17
32 15656.73 33 3
33 160.60 0
34 165.46 1
36 170.33 33 3

f————

employed, show an increawe of only 0.72
per cent in the year 1908, and the total
only

£

36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

51

Dollars.
175.
180.
184.
189.
194.
199.
204 .
209.
214.
219.
223.
228.

233.6

20

13

.93
5.80

00
66

33
00

5 66

33
00

0
1
3
0
7
3
0
'l
3
0
1
3
0
'
3
0
17
3
0

340.66 66 7

£

71
72
73
74
76
76
77
78
79
80
81
82
83
84
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Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
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amount of wages paid increased

tar-colour

trom $57,5048,4C0 to $59,190,600, or 2.6  gcunpowder
per cent. ‘The exports of German chem-
1cal products decreased in the same relating

to

Y.25 per cent.

imndustries

The transactions in the

and

pharmaccutical,

rell

cent as compared with

oft

1907 .

high-explosives

ll

per

In the

trade

the decrease was 22 per cent; i trades

photograp-

year to the valuc of $7.378,000, of which e, and technical preparaiions, 1 per
the decrease under the head of coal-tar cent; in the alkaline salts  and acids
colours alone amountea to $6,664,000. tracdes, 7.3 per cent; and in the artifi-
‘'he decrease in sales brought about an cial tertihzer trade, 2.8 per cent.”

mcrease in the cost of production, and Consul Fuller has forwarded a brief
in the meantime prices had to be cut statement taken from tne NWong Kong

on account of kecner competition.

average profit on the capital

The
invested
receded in 1908 from 11.16 per cent to

Lelegraph relative to the enormous pro-
fits made by the China Export and Im-
port Banking Co. in the last two years,

said to be almost entirely based on its
and

business 1 anihme dyes

colours.

Lhe extract is as follows: — Regarding

the China KExport, Import and Banking

(2., which for the last vwo ycars has

tisenivuted dividends of 50 per cent, it

is now stated that the enormous profits

out of which those

dividends could be

paid have only been made because th:
the

company worked as the agent of
lfochster

Farb-\Werke

(of

Strassburg,

Germany), whose articles the China Ex-

port Co. sold in the Far East.

These

colour works now intend to do the busi-

ness themselves, and to put the profits
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Tables for Computing Currency into

Hundreds.
$ £ 8 d £ 8 d. $ £
1 0 4 1y 2010 11% 51 10
2 0 8 2% 4 111 52 10
3 012 4 6112 103, 53 10
4 016 5% 8 310 54 11
6 1 0 63 102 14 91y 55 11
6 1 4 8 123 6 9 56 11
7 1 8 9y 143 16. 8y, 67 11
8 112 10% 164 7 8 58 11
9 116113 18418 7% 59 12
0 02 1 1y 26 9 7 60 12
1L 26 2l 226 0 6% 61 12
12 2 9 3y 24811 6 62 12
13 213 65 27 2 5y 63 12
14 217 6% 28713 5 64 13
16 3 1 7% 308 4 4 65 13
16 8 5 9 328 15 4 66 13
17 3 910y 349 6 31 67 13
18 313113 360 17 3 68 13
19 318 1 390 8 29 69 14
20 4 2 2y 41019 21, 70 14
gl 4 6 31 43110 13 1 14
£ 410 5 452 1 1y 72 14
23 414 6y 472 12 0% 73 15
24 418 TYy 493 3 0y 4 15
2 6 2 9 51313 11y % 15
26 6 610y 534 4 11y 6 15
R7 510 1115 551 15 103, 7 16
8 516 03y 516 6101 78 16
g 61y 2y 69517 9y 79 16
80 6 3 3y 616 8 91 80 16
31 6 7 43, 636819 83 81 16
32 611 6 657 10 81 82 16
33 615 7% 618 1 73 83 17
34 619 8y 69312 7y - 84 17
3% 7 310 719 3 6% 8 17
38 7 7 11y, 739 14 6% 86 17
37 712 03 160 5 5% 87 17
38 716 2 780 16 5y 88 18
¥ 8 U 3y 8U1l T 43, 89 18
W 5 4 43 821 18 4y 90 18
41 8 8 6 812 9 39 91 18
@ 812 7Y 863 0 31, 92 18
3 816 8y 883 11 23 93 19
4 9 0 9%, 904 2 2y, 94 19
9 4113y 92113 1% 95 19
W 909 0y 95 4 1y 96 19
& V13 13 965 15 0% 97 19
@) 917 3 u86 6 01 98 20
910 1 4% 1006 16 113 99 20
s 10 5 5% 1027 7 11y, 100 20

8.

9
13
17
1
6

18

Sterling Exchange.

Hundreds. Cts. s d Cts.
d. £ s d 1 Vs 26

7 1047 18 103, 2 1 27
81, 1068 9 101, 3 13 28
93, 1089 0 93, 4 2 29
11 1109 11 9y, 5 21 30
0y, 1130 2 83, 6 3 31
18, 1150 13 8y, 7 314 32
3 1171 4 8 8 4 33
41, 1191 15 Y, 9 41 34
51, 1212 6 7 10 5

7 1232 17 61, 11 514 36
81, 1203 8 6 12 [} 37
914 1273 19 8% 13 6% 33
103, 1254 10 o 14 7 39
0y, 1315 1 4y 15 % 40
1y, 1335 12 4 16 8 4
23, 1356 3 314 17 814 42
4 1376 14 3 18 9 43
b5y, 1397 5 21, 19 9y “
63, 1417 16 2 20 93, 45
8 1438 7 1y 21 101, 46
91, 1458 18 1 22 103, 47
10% 1479 9 0% |u5 iy ©
0 1500 0 0 24 113, 49
1y, 1520 10 11y, 55 1 0y, 50

23, 1541 1 11

Sterling Money at the Par of Exchange (9% per cent Premium).

s. d. Cts. s. d. Cts. s. d.
1 0% 51 2 1% 76 3 1
1 1y 52 2 13, 77 3 2
1 13, 53. 2 21, 78 3 21,
1 2y, 54 2 29, 79 33
1 23, 55 2 38 80 3 3y
1 3y, 56 2 31 81 3 4
1 3%, 57 2 4 82 3 414
1 4y, 58 2 41, 8 3 6
1 43, 59 2 5 84 3 5y
1 5y, 60 2 5y 8 3 6
1 5%, 6L 2 6 86 3 6y
1 6 62 2 61 871 38 17
1 6%, 6 2 7 88 3 1%
1 7y 64 2 Ty, 89 3 8
1 73, 65 2 8 9 3 8%
1 8y, 66 2 814 91 3 9
1 8%, 67 2 9 92 3 9%
1 9y 68 2 9, 93 3 9%
1 93, 69 210 91 3 10y,
1 10y, 70 210y o 95 310y
1 10, 71 211 98 3 1l
111y, * 2 211y 97 311y,
1118, 73 3 0 98 4 0y,
2 01, 74 3 01 99 4 0%,
2 0% %5 31

4 1561 12 10

5% 1582 3 10
61, 1602 14 915
8 1623 5 9

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month

91, 1643 16 84 to the same Day of any other Month.

101, 1664 7 8 ~ )
113, 1684 18 7% From = £ % B 5 8 & ¥ 8 ¢ 5 §
1, 1705 9 7 %8:42%34%82«3
21y, 1726 0 6% |ToJan . 365 334 306 275 245 214 184 153 122 92 61 3)

33, 1746 11 6 Feb ..
5 1767 2 b% March
61, 1787 13 & April
78, 1808 4 4% May
9 1828 15 4 June
101, 1849 6 3% July
11%, 1869 17 3 Aug.
1 1890 8 23, Sept.
21, 1910 19 21, Oct.
3y, 1931 10 13, Nov,
5 1052 1 1y Dec.

6y, 1972 12 0%
7y, 1993 3 0y
9 2013 13 113
10y, 2034 4 11y,
111, 2054 15 103,

31 365 337 306 276 245 215 184 153 123 92 62

59 28 365 334 304 273 243 212 181 151 120 90
.. 90 59 31 365 335 304 274 243 212 182 151 121
.. 120 89 61 30 365 334 304 273 242 212 181 151
.. 151 120 92 61 31 365 335 304 273 243 212 182
. 181 150 122 91 61 30 365 334 303 273 242 213
.. 212 181 153 122 92 61 31 365 334 304 273 243
. 243 212 184 153 123 92 62 31 365 335 304 274
. 273 242 214 183 153 122 92 61 30 365 334 304
. 304 273 245 214 184 153 123 92 61 31 365 336
. 334 303 275 244 214 183 153 122 91 61 30 365

N.B.—In leap year, if the laat day of Felruary comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept;. 13th?
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.

in their own pockeis. They are, there-
tor., about to buy as wany shares of
the China Export Co. as possible, in or-
¢ey to be able to vote at the next an-
nual meeting for the winding up of the
concern.

Commenting on the above statement
Consul  Fuller says:—“Forty-four per
cent of the anmiline dyes imported into
“the whole Empire in the year 1907 came
ftom Belgium and 33 per cent from Ger-
many. In 1906 50 per cent came from
Germany and 20 per cent from Belgium.
Abcut !¢ per cent of the total import 1s
assigned to Hong Kong. The share of
the United States in the business is no-
thing.”

FLOW OF GOLD TO FRANCE.

Nearly every nation under the sun is
to-day paying golden tribuie to France.
She has an army of creditors, but no
debtors. About two score governments
have to remit interest money to her.
The interest and dividends on the capi-
tal for her small investors repres nt
earnings in all parts of the world. The
rond to Paris becomes, therefore, the
route of least resistance for the fl ating
gold supplies. Paris is absorbing into
her banks from 35 to 40 per cent of the
metal treshly taken from the mines.
Qo uniformly favourable is the inter-
national credit balance to France that,
since 1891, about one-fifth of all the

e ————

goid mined has found its way into the
republic. In the yecar following the
panic the, stock of gold in the chief
l.anks of the world inereased  £400,000,-
0. This actually equale  the 12
months’ production of new metal. Of
this gold, says the Review of Reviews,
the Bank of IFrance sccured $100,000,-
000; Bank of Germany, $75,000,000; as-
sociated banks of New York, $100,0(00,-
000; Bank of Russin $35,000,000; Bank
of Italy, $50,000,000; the Bauk of Aus-
tria-Hungary, $17,000,000, and the Bank
of Ikngland about $9.000,000. The $I,-
250,000,000 gold held by France and Rus-
sia is greater .than the combined hold-
ings of the banks of other nations. In
{rn vears gold in the Bank of France has
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CHARTERED ACCOUNTANTS, etc.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

16% Toronto St., -
52 Canada Life Bldg. Montreal.

W. & R. M. FAHEY

A ccountants, A uditors, £ tc.

501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building, Toronto

9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Articie. Wholesale.

DRUGS AND CHEMICALS— $c¢ $c
Acid, Carbolic Crynt medl ee se os 080 036
Aloes, Cape .. .. .. . e se e es D16 018
Alum .. .. .. ee ae er ee ee ee oo 150 176
Borax, xtls.. .. .. .. «c oo oo o= 0044 006
Brom. Potass .. .. .. .. o eo oo 035 045
Camphor, Ref. Rings .. .. .. .. «« 080 09
Camphor, Ref. oz. ck. .. .. .. <o 090 0 9
Citric Acid .. N o «o 037 045
Citrate Magneuin, lb e e 02 044
Cocaine Hyd. oz. .. .. .o «e oo .o 300 350
Copperas, per 100 1bs. .. .. .o <o« 075 080
Cream Tartar .. .. <. oo oo eo oo = 022 025
Epsom Salts8 .. .. .. oo o e oo oo 120 176
Glycerine .. . e oo oo =e e 1122 028
Gum Arabie, per lb ve s oo oo ss «o 015 0 40
Gum Trag .. . ve o5 oo se oo so O0BHO 100
Insect Powder, lo el e twied » 035 040
Insect Powder, per kez, b. .. 024 080
Menthol, 1b. .. .. « e 350 400
Morphia .. . w5 sews e e . 275 300
0il l’eppermlnt Tb. v oo o +o 2o oo 810 390
Oil, Lemon .. .. «o «o oo oo oo 00U 200
Opium e W% ¥E ve s ae e @ 6 00 6 50
Oxalic Acid .. . . o 3 008 011
Potash lll(hromnte . . 010 014
Potash, lodide .. .. -+ 2756 320
Quinine .. . . ee ee 025 026
Strychnine .. .. .o - e v 070 073
Tartaric Acid .. .. .o oo N 28 030

Licerice.—
Stick, 4, 6, 8, 12 & 16 te b, 8 1h. 2 00
boxes .. e se s e
Acme Hcorice Pelletu, cnu o - 2 00
Licerice Lozenges, 1 and 6 1b. cans .. 1 50
HEAVY CHEMICALS:—
Bleaching Powder .. .. «c <o o oo 150 240
Blue Vitriol .. .. oo oo 2o oo oo +o 0054 007}
Brimstone .. .. «o «o se s es we 200 25
Caustic Soda .. «. .o co e ee oo 226 250
Soda ASh .. v o es oo eo e s e 150 250
Qoda RIicArb .. .. oo s oe oo oo oo 176220
Bal. Soda .. ee ss so so 080 085
~al. Soda (nnct‘ntra(ed o o ee es 180 200
DYESTUFFS—
Archil, con... 027 03
[T, | A 0 0f
Ex. lngwood O
Chip lLogwood 175 250
tniligo (Rengal) . s . 150 17F
Indigo (Madnl) ve se se se s e 070 100
Gambier .. .. ve es s oo o so 0063 007}
N lor 0 ee ce ee ee ee ee ee .. 009 012
SUMAC .. .. «¢ oo or oo ss oe s 85 00 95 00
Tin Cryatals .. = N3 085

increased $300,000,000 while the Bank of
England has been gnining less than $20,-
000,000,

SAILS AS A SAFEGUARD.

Lhe  expediency ol requiring every
steamship to be supplied with a suit of
satls 18 bemg widely canvassed in Bri-
tish marme circles.  This reveals, as an
exchange  remarks, the radical change
which bas come over the eqiupment of
great passenger and cargo carriers in a
httle more than a decade.  The sugges-
tion bas been precipitated by  the  dis-
appearance of the Africau liner \Wara-
tal, which has been missing simee July,
but whose fate still remaims in doubt.
She is said not to have had so much as
a vard of canvas on board, and there-
forc, if disabled by an accident to the
engines, capable only of drifting at the
will of the wind and scax. The writer
of @ communication in a British - news-

paper says that there is o record of a

vessel which lost its power not far from
the Cape of Good Hope, drifting down
towards the C(rozet !slands and  being
rescued and relieved by a whaler which
liad gone to that little frequented quar-
ter e search of possible oil.  Had the
Waratah possessed any canvas to spread
to the breeze she nmight at least have
tought agamst the treacherous drift, if
her mnstortune wus due to the break-
ing down of her sole motive power.

“Many, if not most steamers launch-
ed to-day are sailless. though it is the
experience of most captains that  sails
at least help the helm, A return to
Jofty spars and Yards = fprobable in
steamer construction, but the value of
SoMme canvas in oan emergeney isoworth
bearing in mind. Many people think
of the sea as <o covered with  vessels
that one disabled cannot arift long with-
out bemg observed and relieved. The
newspaper accounts of the rescue of a
boatload of shipwrecked sailors who had
arttted tor sixteen days in the Gulf of
Mexico, before being picked up. should
correct the impression that a  proces-
sion is always passing along the great
trade routes.

“The logeliness of the ocean” says an
American exchange, “i= particularly ap-
parent away from the North Atlantic
fanes.  FFor the navigating officer  who
makes  Journevs back and  forth trom
onr Western coast to that of Asia, over
the recognized ocean lanes, the sight of
a sail or any other evidenee of men's
activities  after  leaving  the Faralione
Islands out of San Francisco is in an
entire journey  extremely rare. It is
only as one reaches a narrowing of the
waters, like the approaches of Huez from
the South. that the shipping of the sea
Lecomes much in evidence.  The great
stretehes of ocean, particularly off the
established lanes of steam  navigation,
seem  accurately deseribed as ‘a waste
of waters”  So great appears the de-
pendence of the passengers on the single
conveyance to which they are attached

CHARTERED ACCOUNTANTS, ete.

W. J. ROSS.

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co
ORILLIA, c/o M. B. Tudhope, Barrister.

Chartered
Accountant,

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ve «. .. It will pay you.

WHOLKESALE PRICES CURRENT.

Name of Article. Wholesale.

-
o

FISH— $c

New Haddies, boxes, per Ib. .. .. ..
Labrador Herrings .. .. .. .. .. ..
Labrador Herrings, half brls. ... ..
Mackerel, No. 1 pails .. .. .. .. ..
Green Cod, No. 1 .. .. .. .. ..
Green Cod, large .. .. .. .. .o .
Green Cod, small .. .. .. .c o0 ..
Salmon, brls.,, Lab. No. 1 .. .. ..
Salmon half brls. .. .o
Salmon, British Columbis, bris.

Sulmon, British Co]umbh, half

&

2258 8338=38%%

Boneless Fish.. .. .. .. .. .. . 005
Boneless Cod.. .. .. .. eo o0 oo .. 0 0Dg
Skinless Cod, case .. .. .. .. . 000
Herrings, boxes .. .. .. .. .. .. 16
FLOUR—
Choice Spring Wheat Patents 000 570
Seconds .. .. ol ww i 000 520
Manitooa -tlron;z Bnl\er i e 000 500
Winter Wheat Patents.. .. 5560 560
Straight Roller .. e 510 535
Straight bags .. .. .. .. 24) 255
Extras .. .. .. .. .. .. .. 000 000
Rolled Oats .. .. .. .. e 470
Cornmeal, brl. .. .. .. .. 370 3 90
BBran, in bags .. .. .. .. 21 60 22 00
Shorts, in bags .. .. .. .. 23 00 24 00
Mouillie .. o wer e 32 00 38 4O
Mixed Grades .. .. .. .. 256 00 27 00
FARM PRODUCTS—
Butter—
Creamery .. .
Creamery, Spnng Ot e
Townships dairy .
Western Dairy ..
Manitoba Dairy .. p
Fresh Rolls .. 8(1)8 gfllﬂ

Cheese—

Finest Western white .. ..
Finest Western, coloured ..
Finest Eastern .. .. .. ..

Eggs—
Strictly Fresh .. .. o o0 oo oo oo
New Laid, No. 1 .. .. ¢ oo oo .o ggg 888
New Laid, No. 2 .. .. «. «c ec e« 000 000
Belected .. .. 6 «i o6 es o0 se e 027 028
No. 1 Candled .. .. .. .. .. «c oo 025 0226
No. 2 Candled .. « oo es . .. 000 000
Sundries—
Potatoes, per bag .. .. es s. -. 050 060
Honey, \’Hnte Clover, comh e oo eo 00N 014
licney, extracted .. .. .. .. .. .. 000 010
Beans—
Prime cr se ee es ee e
Best hand- picked ee ot oo oo e ? g—h (: 9]‘;
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 4 656
Bags, 100 lbs. .. .. .. 4 60
ix. Ground, in barrels 5 05
lx. Ground in boxes .. b 45
I'owdered, in barrels .. .. .. .. .. 4 85
Powdered, in boxes .. .. .. .. .. 5 05
I’aris Lumps. in barrels .. .. .. .. b 40
Paris Lumps in half barrels .. 5 60
Branded Yellows .. .. .. 445
Molasseg, in puncheons, Moutl 038 041
Molasses, in barrels .. .. .. .. .. 041 0 44
Molasses in half barrels .. .. «c .« 048 046
Evaporated Apples .. .. <. <o oo oo 007 008

WHOLBSALE

Name of

Raisins—

Bultanss .. .. .. .
Loose Musc. .. .. .
Layers, London .. .
Con. Cluster .. ..
Extra Desert.. ..
Royal Buckinglnm
Valencia, Selected
Valencia, Layers ..
Currants .. .. .. ..
Filatras .. . oo eo
Patras .. <. e oo o
Vostizzas .. .. .. «
Prunes, Californi: .
Prunes, French .. .
Figs, in bags .. ..
Figs, new layers
Bosnia Prunes .. ..

Rice—

Standard B. .. .. .
Grade C ..

Patna, per 100 lbl.

Pot Barley, bag 98
Pearl Barley, per It
Tapioca, pearl, per
Seed Tapioca e
Corn, 2 1b. tins ..

Peas, 2 1b. tins ..
Salmonm, 4 dozen cas
Tomatoes, per doze
String Beans ..

Salt—

Windsor 1 lb., bags
Windsor 8 lb. 100 bs
Windsor 5 1b. 60 bag
Windsor 7 1b. 42 bag
Windsor 200 lb. ..

Coarse delivered Mon
Coarse delivered Mor
Butter Salt, bag, 20
Butter Salt, brls., 2
Cheese Salt, bags, 2(
Cheese Salt, brls,,

Coffees—

Seal brand, 2 lb. ca
1 1b. ca
0ld Government—Ja
Pure Mocho .. .. .
Pure Maracaibo ..
Pure Jamaica ..
Pure Santos ..
Fancy Rio
Pure Rio

Teas—

Young Hysons, com
Young Hysons, bes
Japans .. o
Congcu .. ..

Ceylon ..
Indian ..
HARDWARE—

Antimony.. ..

Tin, Block L. snd
Tin, Block, Straits,
Tin, Strips, per Ib
Copper, Ingot, per

Cut Nail Schedul
-Base price, per ke,
40d, 50d, 60d and
Extras—over and al
Coil Chain—No. 6
No. 5

No. 4

Coil Chain No ’/.
%

% ..

% anc

Galvanized Staple

100 1b. box, 1% to
Bright, 1% to 1%

Galvanized Iron—

Queen’s Head, or e
Comet, do., 28 gt

Iron Horse Shoes

No. 2 and larger

No. 1 and smaller
Bar Iron per 100 1
Am. Sheet Steel, 6
Am. Sheet- Steel 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Boiler plates, iron,
Boiler plates, iron
Hoop Iron, base fo
Band Canadian 1 f
base of Band iro!
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.

P
B
i

Bultanas .. . 008 011
Loose Musc. .. .. 009 010
Layers, London .. .. 000 220
Con. Cluster .. .. <o oo 000 220
Extra Desert.. .. .. oo oo 000 240
Royal Buckingham .. .. .. 2 90
Valencia, Selected .. .o ec oo oo oo 0 (5} 006
Valencia, Layers .. .. cc oo oo oo 0068 006}
CUrrants .. .. <o ee oo oo oo oo oo 0 064 007
Filatra8 .. <. oo oo oo oo oo oo oo 0 00
Patras .. oo <o oo oo ve oo oo oo oo 007 008
VoBtizzas .. .. ¢ e oo oo so oo oo 0 08}
Prunes, California .. <. ec oo oo oo 007 010
Prunes, French .. .. «c «c oo 2o oo 008 010
Figs, in bags .. <. o oo oo oo oo 005 006
Figs, new layers .. .. cc co oo oo 0074 011
Bosnia Prunes .. .. oc oo oo oo oo 0 074
Rice—
Standard B. .. .. <o co oo oo 0o o 295 818
Grade C .. .. .. .. - 28 805
Patna, per 100 lbs. .. .. 425 4385
Pot Barley, bag 98 lbs. 200 225
Pearl Barley, per lb. .. <o & 0 083 0 04
Tapioca, pearl, per lb. .. .. .o .. 0 06
Seed Tapiocd .. .. «o .o e se eo 005 008
Corn, 2 lb. tin8 .. «c «o o oo oo eo 080 100
Peas, 2 lb. tin8 .. <. <o oo oo oo 095 145
Salmom, 4 dozen case .. .. «o .o oo 095 205
Tomatoes, per dozem .. «c oo oo so 090 0 95
String Beans .. .. .. «c <o oo oo e 080 086
Salt—
Windsor 1 1b., bags gross .. .. <o .o 150
Windsor 8 1b. 100 bags in brl. .. .. 3 00
Windsor 5 1b. 60 bags .. <. cc oo o 2 90
Windsor 7 1b. 42 bags .. .. o oo oo 2 80
Windsor 200 1b. .. .. <o eo oo 0o oo 116
Coarse delivered Montreal 1 bag .. .. 0 60
Coarse delivered Montreal 6 bags.. .. 0 674
Butter Salt, bag, 200 1bs. .. <o oo oo 1 66
Butter Salt, brls., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 lbs. . ] 1 66
Cheese Salt, brls,, 280 1bs. e 210
Coffees—
Seal brand, 2 lb. cans .. .. o oo oo 0 32
1 1b. canB .. <o oo oo o 033
0ld Government—Java .. <o oo oo oo 031
Pure MochO .. «c eo so oo oo oo oo 024
Pure Maracaibo .. .. ¢ oo oo se oo 018
Pure Jamaica .. .. o oo co oo e 0174
Pure Santos .. .. ¢ o oo se oo e 0174
Fancy Ri2 .. .. <0 o oo oo sc oo 016
Pure Rio .. o o5 ov se 98 OF 016
Teas—
Young Hysons, common .. .. .. 018 028
Young Hysons, best grade . .. .. 032 036
JAPANS .. .t .i er ee e ee o se oo 022 040
Congeu .. .. . . se ee 021 035
Ceylon .. .. vo o s .« 022 085
Indian .. .« 022 0386
HARDWARE—
Antimony.. .. .. ce oo s oo se oo 010
Tin, Block, L. and E. per lb. .. .. 0 82
Tin, Block, Straitls, per Ib. .. .. .o 0 88
Tin, Strips, per Ib. .. <o <o oo oo
Copper, Ingot, per Ib. .. .. .. .. 018 021
Cut Nail Schedule— :
Base price, per Keg .. .. o .o oo 3 40 Base
40d, 50d, #0d and 70d, Nails .. ..
Extras—over and above 80d .. .. .. 09
Coil Chain—No. 6 .. .. «o oo oo oo 0 094
NO. 5 oo ev oo oo oo oo 0 09§
No. 4 .. 0 073
No. 8 .. 0 062
14 inch 2?3
5-16 inch ; 25
3% inch 3 55
7-16 inch 3 35
Coil Chain No. 38 .. <& « . 330
9-16 s se se ®
o 8 05
22 s of 55 #3 eu SB 2 95
7% and 1 inch .. .. . 2 90
8 85

Galvanized Staples—
100 1b. box, 1% to 13 .. «o oo oo oo 285
Bright, 1% to 134 .. < s oo oo oo

Galvanized Iron—

Queen’s Head, or equal gauge 28 .. 4 39 485
Comet, do., 28 gauge .. .. <« e g g5 410

Iron Horse Shoes—

No. 2 and larger .. .. .. 8 50
No. 1 and smaller .. .. .. 875
Bar Iron per 100 lbs. .. .. oo oo .o 1 80
Am. Sheet Steel, 6 ft. x 2% ft., 18.. 2 10
Am. Sheet Steel 6 ft. x 2% ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22. 2 4b
Am. Sheet Steel, 6 ft. x 2% ft., 24.. 2 46
Am. Sheet Steel, 6t. x 2% ft., 26.. 2 56
Am. Sheet Steel, 6 ft. x 215 ft., 28.. 2 70
Boiler plates, iron, % inch .. .. .. 2 50
Boiler plates, iron, 3-16 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 2 25
Band Canadian 1 to 6 in., 80c; over

base of Band iron, smaller size .. 18%

as to give point to the figure of speech
by which people say of some inevitable
course of action that it is the ship,
‘while all else is the sea.””

CANADA'S POSTAL BUSINESS.

L'he annuai report of the Postmaster
General shows a large increase in the
general business of the country. The
number of post offices during the fiscal
March 31, 1909, increased

by 656, including 196 moneyorders offi-

year ending

ces. I'here was an increase of 2,034
miles in the extent of the system over
which mails are carried vy rail. The
number of miles which have been carried

by railway and water routes and ordin- '

ary land routes is greater by 1,312,073
miles than for the preceding year. The
estimated increase in the number of let-
ters and posteards sent during the year
18 19,805,000, which is over 4 per cent
more than the figures of 1908. The ex-
penditures of the department increased
for the year by $586,456, as compared
with last year, but there was a surplus
trom the operation of the service dur-
ing the fiscal year ending March 31,
1909, which amounted to $809,237.

The value of the stamp issue was
$9,216,111, as against $8,685,370 in the
of $530,000,
or more than 6 per cent. There was a
large increase in the issue of one-cent

previous year, an increase

stamps through the introduction of the
one-cent drop letter rate for cities in
August, 1908, the total output being 51,
326,000.
in fhe carriage of mail despatched from
12,479 offices is thus summarized:—

The service rendered last year

Letters carried 414,301,000
Posi cards .. 42,179,000
Kegistered letters. 9,504,000

Free Letters s 13,686,000
‘T'hird-class matter, pieces
Fourth class, packets

Parcels for U.K... 86.640
The income of the leading postal cen-

tres is given as follows:—

Toronto .. $1,513,310
Montreal .. 963,729
Winnipeg 580,385
Vancouver 205,935
Ottawa s 199,394
Hamilton .. .. .. .. 184,746
Quebec 152,324
London .. .. .. .. .. 141,985
Halifax. . 113,555
St. John .. R 109,990
CRIgAYY .. o5 w25 s ww oe 99,070
Victoria, B.C. 88,895
Regina .. .. .. .. .. .. 71,662
Edmonton 67,713

Brantford .. .. .. .. .. 51,989

—I'wo thirds of the world’s beetroot
crop is used for making sugar.

|

79,541,000
6,399,000 '

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaie
Canada Plates— § c

Full polish .. s v ws o0 o s o 8 50
Ordinary, 52 sheets.. o A 2 40
Ordinary, 60 sheets w%) we 2 45
Ordinary, 76 sheets .. .. . o% 2 56
Black Iron Pipe, 3 inch .. .. .. .. 203
% inch .. .. .. .. 226

% inch .. .. .. .. 2 b8

& Inek .o onien e 310

1 inch .. .. .. .. 4 40

1Y% inch .. .. .. .. 6 00

1% inch .. .. .. .. 115

2 inch .. .. .. .. 9 50

Per 100 feet net.—

Steel, cast per lb., Rlack Diamond .. ]g 8‘7’;
Steel, Spring, 100 1bs... .. .. .0 <& 2 60
Steel Tire, 100 Ib8 .. .. <o o oo oo 2 00
Steel, Sleigh shoe, 100 lbs. .. .. .. 195
Steel, Toe Calk .. .. cc oo oo o= 2 50
Steel, Machinery .. .. .. .. .. .. 275
Steel, Harrow Tooth .. .. .. .. .. 2 05
Tin Plates—
10 Coke; 14 X 20 vs 5: w6 0w @a o 4 00
1C Charcoal, 14 x 20 .. .. <o oo oo 425
1X Oharcoal . s e w5 w5 o5 o5 5@ 6 00
Terne Plate 1C, 20 x 28 .. .. .. .. 6 9
Russian Sheet Iron.. .. e o o« 009 010

Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots .. .. ..
28 gauge i i s ws we w6 e Be

Lead: Pig, per 100 lbs. .. .. .. .. 550

BCR- XS RX RN
~3
o

Sheet i e oo o5 wo w0 we wo e se 50
Shot, 100 1bs., 750 less 25 per cent.. 00
Lead Pipe, per 100 lbs. .. ..".. .. 7¢ per Ib

less 27{p.c.
Zine—

Spelter, per 100 1bs. .. .. «o oo oo 6 00
i + es oo oo es oo 0064 0063

8heet zine .. .. .
Black Sheef Iron, per 100 1bs.—

8 to 16 gauge .. .. .. <. oo oo oo 2356 220

18 to 20 gauge .. .. .. .o oo .. .o 206 200

22 to 24 gauge .. .. .. .. .. é 210 206

26 gauge .. o wegen 0% B W an 220 250

28 BAUZR .. .. oo oo o oo ae oo 2o 286 225
Wire—

Plain galvanized, No. 8 .. .. .. .. 205 285
do do No. 6, 7,8 .. .. .. 290 280
do do No.9® .. <o oo .o 240 230
do do No. 10 .. .. .. 295 285
do do No.11 .. .. .. . H00 29C
do do N.12 .. .. .. . 2556 246
do do No. 18 .. .. .. . 265 256
do do No. 14 .. .. . 380 320
do do No. 16 . 400 3
do do No. 16 425 445

Barbed Wire.. .. .. .. .. .. .. M

Spring Wire, per 100, 1.%5 .. Ll
Net extra.

Iron and Steel Wire, plain, 6 to 9 .. 2 30 bars

ROPE—

Sisal, base .. . i we
do 7-16 and up ..
do & .. s se ws

do 318 .. .. .o eo c0 ee e
Manilla, 7-16 and larger ..
3-8

] o el se w8 el wE
do 3% to 5-16 .. .. ve oo eu ee
Lath yarn .. «c oo o2 cc oo oo o oo

WIRE NAILS—

2d extra .. .. .. 0 00
2d f extra .. .. 0 00
8d extra.: . ou o0 0 00
4d and 5d extra . 0 00
6d and 7d extra Go lwe ae es we 0 00
8d and 9d extra .. .. .. .. .. .. 000
10d and 12d extra .. .. .. .. .. o. 0 00
16d and 20d extra .. .. .. .. .. .. 0 00
20d and 60d extra .. .. .. .o oo oo 0 00
BASE .. .. v2 eu ov os so oa oo oo «« 2 80 Base
BUILDING PAPER—

Dry Sheeting, roll .. .. .. <0 .o 30
Tarred Sheeting, roll .. .. .. .. .. 40

HIDES—

Montreal Green Hides—
Montreal, No. 1 .. .. .. . 014 0 144
Montreal, No. 2 .. .. .. .. 018 018}
Montreal, No. 8 .. .« «v o vo oo oo 012 0124
Tanners pay $1 extra for sorted cured

and inspected.. .. .. .. .. .. ..
Shecpsking .. .. .. . ¢ o0 oo e ¢ 00
CLPB .. so oo oo oo oo oo oo oo oo
Lambsking .. .. .o «s co oo oo oo oo 000 040
Calfskins, No. 1 .. .. .o +o oo 2o .. 000 017
do No. 2 .. .. cc et oo 20 oo oo 000 015
Horse Hides .. .. .. .. +c oo o0 oo 2 00
Tallow rendered .. <o cc oo oo oo oo 0 06
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WHOLESALE PRICES CURRENT.

Name of Article.

LEATHER—
No. 1 B. A. Bole .. cc o oo oo oo
No. 2, B. A. Bole ..
Blaughter, No. 1 .. ¢ .o .

Light, medium and henvy & @
Light, No. 2 .. «c «o oo oo oo
Harness .. e ss se ee ee oo

Upper, heavy o5 oo ‘ee as ee O

Upper, light .. oo oo oo oo o=
QGrained Upper .. ec oo oo oo oo oo
Bcotch Grain .. .. .
Kip Skins, French
English .. 5
Canada Kid .
Hemlock Calf ..
Hemlock, Light .. «. cc oo oo
French Calf .. e oo oo oo
8plits, light and medlum ee oo oo oo
Bplits, heavy .. .. «c oo oo oo oo oo
8plits, small .. .. . e oe ss se oo
Leather Board, Lnnad. .
Enamelled Cow, per ft. oo oo oo oo
Pebble Grain .. . .
Glove Grain .. .. <« «
Box Calf .. . es e
Brush (Cow) Kld o% @y awt wer b

Buff e oo a8 se s oo ee
llusseul, light e se se ss oo e oo
Russetts, heavy .. ee oo oo oo oo oo
Russetts, No. 2 .. oo «c oo oo oo oo
Russetts’ Saddlers’, dozem .. <. .-
Imt. French Calf ..

English Oak, 1b.
Dongola,, extra .. ..
Dongola, No. 1 ..

ce oo e

Dongola, ordinary .. .. «o oo oo

Coloured Pebbles .. .. <o oo oo oo

Coloured Calf .. .. oo oo oo oo oo oo
LUMBER—

8 Inch Pine (Face Measure) .. .o e
8 Inch Spruce (Board Measure) .. oo
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board \dealure) e oo
1 Inch Spruce (T. and G.) .. .« o
1 Inch Pine (T. and G.). .o oo oo
gx3, 3x3 and 3x4 Spruce (B.M.)

2x3. 3x3 and 3x4 Pine (B.M.) ..
13 Spruce, Roofing (B.M) .. ..

11, Spruce, Flooring (B. M) oo
1% Spruce (T. and G.) . oo iew
1% Pine (T. and G.)ee oo se se oo
1 Pine (L. and G.) (V.ILB.) -

Laths (per 1,000) .. .« eo co oo oo

MATCHES—
Telegraph, case .. .. .. «o oo oo oo
Telephone, case T @
Ti;:or, CABE .. +u s o5 es se o8

King Edward ..

Head Light ey e, we 8@ W
Eagle Parlor ’()Us e ee se s se en
Silent, 200’8 .. .. .+ +s e ss es oo
do, 500's .. . o we lee
Little Comet ..
OILS—

Cod Oil i vw cow e i s pE se e
. R. Pale Seal .. «. «0 o0 ee e o

htm»\ Seal R T T LT
Cod Liver Hl] \Jlld Norway Process

Cod Liver Oil, Norwu;un
Castor Oil . e w5 Wm &8
Castor Oil, harrels we e S8 @0
Lard Oil o e mw e e

Linseed, raw e we ss ae se s
Linseed, boiled .. «¢ <o oo oo oo oo
Olive, pure .. .o oo +o oo oo oo oo
Olive, extra, qt n per case .. .o oo
Turpentine, nett .. . . oo
Wood Alcohol per gallnn

PETROLEUM—
Acme Prime White per gal.
Acme Water White, per gal.
Astral, per gal. .. .. oo o0 e
Benzine, per gal. .. . co oo oo
Gasoline per gal.

GLASS—
First break, 50 feet .. .. <o <o oo
Second Break, 50 feet .
First Break, 100 feet .. .. ..
Second Break, 100 feet .. .. .. ..
Third Break .. .. «o s co oo oo oo
Fourth Break .. .. ¢ <o o oo oo

PAINTS, &c.—
Lead, pure, 50 to 100 Ibs. kegs
Do. No. 1 .. .. .. . wo ®
Do. No. 2 .. .. «¢ oo © .
Do. No. 8 .. we e e oe oo
Pure Mixed, gll oo law we e el e

White lead, dry o o
Red lead .. . oe e
Venetian Red English os &
Yellow Ochre, French .. .. .
Whiting, ordinary 8 we e @
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders’ .. .. .. .
English Cement, cask .. .. .. .
Belgian Cement s -
German Cement .. .. <o o¢ oo
United States Cement .. ..

Pire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs. .
Rosin, 280 1! 8, BTOS8. . ccveeer wvuvre

oo OOCCOOOD COCOOOOCOOOOCOOeOIC ®

ccxwwococooooooS

-
POUNOHRNOCO I =T

c

Wholesale.

i

$c
028
0 264

COCCOCONOOCOOOCOCO0 OO0 DCOO00OCOOC®
= ;
1=

76

4

4

1

3 60
45
2

2

~
(oL
S

cococ
® >
Ea2=

—oBNOCOOO—S
~

coococ
)

00 08 RO RS e
o
S

CHNHOOWN NI TS~
S%858858838833

~»
0D = = 0D

BANK OF MONTREAL.

NOTICE is hereby given that a Divi-
dend of ‘L'wo-and One-ITalf Per Cent up-
on the paid-up Capital Stock of this In-
stitution has been declared for the cur-
rent Quarter, and that the same will be
rayable at its Banking House in this
City, and at its Branches, on and after
W ednesday, the First Day of December
next, to Shareholders of record of 15th
November.

The Annual General Mecting of the
Shareholders will be held at the Bank-
ing House of the Institution on Monday,
the Sixth Day of December next.

The chair to be taken at NOON.
By order of the Board,
E. S. CLOUSTON,

General Manager.

Montreal, 22nd October, 1909.

SYNOPSIS OF CANADIAN NORTH-
WLEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
on Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
imore or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intemding homesteader.

DUTLES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, i he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
1ng with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A hemesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the distriot of

such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid-for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Glue—

Domestic Broken Sheet oe oo ee ee
French Casks .. .. <o eo oo oo oo
French, barrels .. e oo oo oo
American White, blrrel.l. os ew me
Coopers’ Glue .. .. <o oo oo o
Brunswick Green .
French Imperial Greem . —
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Brown Japan .. .. ec ss se so oo

Black Japan .. .. .. ec oo co oo oo
Orange Shellac, No. 1 .. .. .o -
Orange Shellac, pure.. .. .. oo oo

White Shellac .. .. .. we iwa; @
Putty, bulk, 100 Ib. barrel .. .. ..
Putty, in bladders, e ee ee e
Kalsomine 5 1b. pKgB. .. o oo oo

Paris Green, f.o b. Montreal—
Bris. 600 1bS. ..cvvieernaneianaens
100 1b. lots Drums, 50 1bs e
100 1b. lots Pkgs. 11b.. o
100 1b. lots Ting, 1 1b......cvvee

WOOL—

Canadian Washed Fleoce os Be ige e
North-West = o oo .
Buenos AyTe8 .. .. «s eo oc so oo
Natal, gTeasy .. .. <« se oo oo oo
Cape, RTreasy .. .. eo oo ss so oo
Australian, greasy .. o« .« oo oo

WINES, LIQUORS, ETC.—

Ale—
English, qts. .. .. .. co oo oo oo
English, pts. .. .. co eo oo oo oo
Canadian, pts. .. .. .o o oo .o
Perter—

Dublin Stout, qts. .. .. ..
Dublin Stout, pts. .. .. =«
Canadian Stout, pts. .. .. ..
Lager Beer, U.8. .. .. .. .o
Lager, Canadian .. .. «c oo o

Spirits, Canadian—vper gal. -

Alcohol: 85, O.P. i e e n s
Spirits, 50, O.P. .. .¢ «c .« «
Spirits, 26 U.P. o en
Club Rye, U.P. .. T
Rye Wh!skey, ord gal o

Ports—

TArragona v s se we os we o s
OPOTEOB wiiwrosnsvims genmumeaasamenien v o
Sherries—

Diez dermanos.....
Other Brands

Clarets—

MEAOC:, ormnsiamsmsrozsvemsissismirsmevaamssebatees
St. Julien

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—
Richard, gal. ..cccswsusmaninrvecseresns
Richard 20 years ﬂutr— 12 qts. in case
Richard, Medecinal...o.vveennininnnn..
Richard V.S.0.P.; 12 qt8. i we e
Richard V.O. s

Scotch Whiskeys—
Bullock Lade, G.Lueee.erereeiennaanns
Kilmarnock . o .
Usher’s 0.V.G. o .
DeWATS ..us covewisvewannsasvas seyveweee
Mitchells Glenogre 12 qts. .. ..

do Special Reserve 12 qts. .. ..

do Extra Special, 12 gts... .. .

do Finest Old Scotch, 12 qts...

Irish Whiskey—
Mitchell Cruiskeen Lawn..........
Power’s, qt8. .. <. <c oo oo oo oo
Jameson’s, qts. .. .. .. .0 eo oo
Bushmill’s .. . <0 oo oo oo oo oo
Burke’s .. .. . .
Angostura Bmen, per 2 doz. .. ..

Gin—
Canadian green, cases .. .. <o <o
London DIy .. «¢ ec oo oo oo oo
Plymouth .. «c ec ov oo oo oo oo
Ginger Ale, Belfast, doz. .. .. ..
Soda water, imports, doz. .. .. ..
Apollinaris, 650 gts. .. .. oo oo oo
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Canadian lnsura
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Name o

British American
Canada Life ..
Confederation L
Western Assuran
Guarantee Co. ¢

BRILISH  ANL
Quotations on t

250,000 10s. per 8

450,000 10s. per s

220,000 bs.
100,000 17%
295,000 60
100,000 10s.
10,000 183
169,996 12%
10,000 10
200,000 10
67,000 16 2-3
200,000 2
50,000 16s.

150,000 6s 6d per
100,000 .
20.000 17s 6d pe!
245,640 £ 90

35,862 20
100,650 32

10,000 15

10,000 40s. per |
60,000 6
110,000 368 6d pe
800,000 87%
44,000 268.
b3,/76 30
100,000 20
200,000 35
682,220£ 9
261,258 66 2-3
260,037 17%

17%

240,00  10s. per
48,000 10 2-3

100,000 20
65,400 13
1,314 50
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Sewing
Machines

FOR THE MERCHANT'S TRADBE.

Write us for Prices and Terms.
We Can Intercet You.

Foley & Williams Mig. Co.

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@- ALL MACIINES FOR CAN-

016
011 ADA SHIPPED DUTY PAID FROM
018 3
019 UUR WAREHOUSE AT GUELPH,
ONTARIO.
868 8%(1) Address all Correspondence to Chi-
025 040 cago, Illinois.
000 020
018 020
000 000
anadian lnsurance Companies.—Stocks and Bonds.— Montreal Quotations, Nov. 2, 1909. SECURITIES. &Edoz;
No Last 8 l.?:lmu.m Canada British Columbia, o
97 Ni of Company. Dividend alue. d per | quotations 1917, 4% P.Coeo on oo oo oo oo 101 1
%gg f;g ame pamy Shares per year. par v Share per ct. 1941. 8700, | "s6 88
2 Canada, 4 per cent lo:m, 1010 .| 1004 1014
vE 8 per cent loan, 938 v os e 998
British American Fire and Marine ..| 15,000 |3{—6 mos. 850 850 97 INaC, Bl .o vo od oo 55 sw ew| 98 100
Canada Life .. .. oo os oo eo o] 2500 | 4—6mos. 400 400 160 24 p.c. loan, 1947 0 e ae o] 79 81
Confederation Life .. .. .. .. «.| 10,000 74—6 mos. 100 10 277 Manitoba, 1910, B P.C. <o oo oo o 100 102
240 270 Western Assurance . ..| 25000 | 5—6 mos. 20 20
160 170 Guarantee Co. of North America ..| 13,372 | 2—8 mos. 50 50 160
160 1656 Shs RAILWAY AND OTHER STOCKS
125 140
08 140 BKILISH AND FORBIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Oct. 23,.1909 Quebec Province, 1987, 8 p.C.c. <« 84} 864
1928 4 p.c. ve oo 100 102
470 45 s 100 Atlantic & thh West 5 . guAa. 16 18
0 : B ce oo se e se se
3;3 3?,(5) 250,000 10s. per sh. Alliance Assur... 20 216 114 12 10 lBs:'lﬂ:o &;lll,a.ke Hg’rogl £10 ‘shr.. 1;‘3 l:g‘
50,000 0s. per sh. Do. (New) .. 1 1 9 : do. 6% p.c. bon
400 400 St . e oz (New) X 124 13 Can. Central 6 p.c. MBdl.lnt
230 230 220,000 bs. Atlas Fire & Life F 10 24s 51 54 guar. by Govt. .. . 1889
100,000 17% British Law Fire, Life. .. .. 10 1 4 43 Canedisn ,,P‘:)C_Lﬂc’bof,ld? : 107}
205,000 60 Commercial Union .. .o oo oo o 10 1 164 163 Do. 4 p.c. deb. | 08 }g"“
5 s . 4 p.c. pref. stock .. | J
140 600 100,000 10s. Employers’ Liability 10 2 10 11 Algoma b p.c. bonds.. .. 116 | 118
200 500 S
10,000 Jquity & Law e 100 6 22 234
: — Buity: & Law . A _ ! Grand Trunk, Georginn Bay, &ec.
169,996 12% Gen. Accident, Fire & Life . 5 1% 2 2% 1st M. oo L
10,000 10 General Life .. .. «. 100 5 74 7 100 Grand Trunk of Can. ord. stock| 21} 213
(1)32 ‘;88 200,000 10 GUAFIEN o ian s et taisn com 10 5 103 113 160 2nd equip. mg. hds. 6 pc 15 | 17
S 100 1st pref. stock, 5 p.c... ..| 105 | 106
67,000 16 2-3 Indemnity Mar .. Ge @ 15 3 8 9 100 2nd. pref. atock e e 90} | 913
) . 100 8rd pref. stock .. .. .. ..| 51
200,000 2 Law Guardian Trust & Accident 10 1 7 5 dis. | 100 § Do, perp. deb; stock: oo 129‘ 133
29 275 50,000  16s. Law Life .. .. 0 oo o0 oo ot 20 20 194 20 }38 Gmtl \5';1“?1“55333?'5“3? s }(}: 11326
400 500 150,000  6s 6d per sh. Law Union & Crown .. .. .. 10 128 54 6 100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 109
100,000 .. Legal Insurance. .. .. 5 1 1-16 3-16 100 :0“:‘;;10% OS;‘:"‘.P.’“‘“ : p.c. 1’:
20.000 17s 6d h. Legal & General Life .. ve 50 8 17 174 or. of Canada, 4 p.c. eb utoc 101 108
LT ; 1860 pemnt, Legad 15 RREESSL TS ' ! 100 Quebee Cent., § p.c. lst inc. bds.| 99 | 101
12 50 14 50 245,640L 90 Liverpool, London & Globe .. St. 2 444 45 . G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
= ; 100 Well.,, Grey & Bruce, 7 pc. bdl.
35,862 20 London. .. .. «v <o oo e 26 12% 49 50 1st mortg. s 16
100,650 32 London & Lancashire Fire. .. 25 215 234 24 100 St. Law. & Ott. ¢ pc “bonds .| 100 102
. Ao 100 10,00 15 London & Lancashire Life. .. 0 2 7 7
- ii gg 10,000  40s. per sh.  Marine. .. .. .. .o oo 40 es 25 4% 374 38 Municipal Loans.
: 50,000 6 N R 1 2 2 2 100 Gity of Lond., Ont., lat prl. 5pe.|... .|......
' S Merchants' . .1 ¢ % g 5 1100 City of Momtreal, stag., 5 p.c...| 102 | 364
110,000  36s 6d per sh. North British & Mercantile .. 25 6% 42 43 }% g}{y otg Otntl:-';ed 1918 4% pc 102 | 104
of Que’ 1937 .
© 10 25 10 50 800,000  87% Northern .. ao oo «o oo oo oo ot 0 1 9 % yrede, o8 4 p.c. | 100" 08
. Rus “o0 2. Norwich Union Fire .. .. % 8 30 st [100 clty%olp‘!'m%gb ¢ pe 10iE) % | o1
T C., 4
- 92 1083 63,i76 30 PhOCDIX .. oo oo oo oo oo oo 50 5 34 344 5 p.C. gen. con. doh-. 191990 107 109
X H ; 1 p.c. stg. bonds .. 9 |101
] 9 00 100,000 20 Railway Passen. .. .. .. 10 2 8% 83 100 City o( Winnipeg deb. 1914, lpe. 104 |106
. 30 200,000 35 Rock Life .. .. . 5 % 4 m Deb. script., 1907, 6 p.c. ..| 100 | 162
682,220£ 9 Royal Exc. St. 100 192 195
. l8 530 i%} 261,258 66 2-3 Royel Insurance.. et ew e SR 1C 1% 254 264 s Companies.
. 10 25
260,037 7 i “wpn 3 3 100 Canada wil 27 81
: 3;"8}3% 17% Scot. Union & Nal. “A” .. .. 20 1 ] B 100 G daNorthW%:t fand o | 8 2
. 8001150 17% Po. B, .0 se ee e e e 10 8% 100 Hudson Bay .. .. .. .o oo .o| 914 | 98}
. 14 00 15.00 240,000  10s. per sh. Sun Fire.. .. .. v o0 o0 o0 o 10 108 12 13
48,000 10 2-3 Sun Life .. o0 er er ee oee ee 10 % 19 194 Banks,
. 000 585 100,000 20 Thames & Mer. Marine . .. 0 2 6} 7 Bank of British North America..| 76 | 76
. 72 800 . Bank of Montreal .. .. .. ..| 289 | 240
‘ s1)$ sl;gg 6,400 13 Union Mar., Life .. .. oo o0 o0 20 2% 64 ¢ Canadian Bank of Commerce. ..(£19} | €198
. 130 140 1,314 Yorkshire Fire & Life .. 5 %
. 7.26 750
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North American Life Assurance Co.

SH1908K-
JOHN L. BLAIKIE. 'OTAL CASH INCOME.. .. oo «o oo oo -o .. $1,807,078.28
President.
POTAL ABBKTS .o .o oo o oo oo - 9,500,638.09
NETI' SUKPLUS to POLICYHOLDERS . .. ..  876214.15 w.B.TAYLOR,B.A., LL.B.
PAYMENTS TO POLICYHOLDERS.. .. .. ..  0654,091.08 Secretary.

L. GUOLDMAN, A.1.A.,¥F.C.A.,
Managing Direcbor.

E. GURNEY, J. K. OSBORNE
Vice-Presidents.

Home Offlce, — — — Toronto.

PERPETUAL CALENDAR

October 19209
SUN Mon Tue Wed Thu

November 1909

Wed Thu Fri Sat SUN

17

22 23 24

29 30 31

osuswary, March, May, July, August, October, December, 31 Uays. April, June, September, November, 30 Daye.

Total Imsuranc
Paid Policyhol

H. RUSSEL]

Ge
Be

The Manu

The use of t

To THE
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ASSURANCE BRITISH ATMERICA Assurance Company

The Federal Life ‘comeany solpigp -

mD Omm, . " HAMILTON, CANADA. BOARD ). DIRECTORS:—Hon. Geo. A. Cox, President; Ww.
) R. Brotl and John Hoskin, K.C., LL.D., Vice- Presidents;
Copital and Assets .. .. .. .. .. ........ $4184856.85 g\ picerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
To.ta.l Inn_vumnee in 'force te e ee ee ce oo oo $20,128,400.61 Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Paid Policyholders in 1908.. .. .. .. .. .. .. § 303,743.23 Augustus Myers; Krederic Nicholls; James Kerr Osborne;
Most Desirable Pelicy Oontracts. Sir Henry M. Pellatt; E. R. Wood.
DAVID DEXTEB . W. B. MEIKLE, Gen. Man. P. H. SIMS, Sccretary.

President and Managing DIrector. | ;.\ piraL .. . .0 o ve e ae ee e aa .. $1,400.000.00
ASSETS .. .. L. o et e ed e e ee e .. 2,046,924.17
LLOSSES PAID SINCE ORGANIZATION .. .. 32,690,162.01

UNI“N MU‘I’UA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

[All policies issued with Annual Dividends on payment of second
e e &i{] year's annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B Apply to Walter 1. Joseph, Mgr., 1561 St. James St., Montreal.
est .. .

Metropolitan Life Insurance
Do not place your insurance Company, of New York. %K,

policy until you have learned Assets::-.ooovieeneenn SREALEIITITITITEY $236,927,000
all about the Guaranteed In Policies in Force on December 3ist,

vestment Plan offered by

INSURANCE.

H. RUSSELL POPHAM,
Manager Montreal District.

9,960.000

$16,812,000

The Manufacturers Life Insurance Comnanv It has deposited with tha Dominion
Government exclusively for Can-
Head Office, - TORONTO. AdIANS < cvcecemrnenraraannns eeeenes $ 5,500,000

There are over 300,000 Canadians insured in the

THE CANADIAN
Subscription Subscription

oraer rorm | JOUTNAl OF COMMErce | order rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” bemng forwarded every week to any part

of Canada, U. S., ete.
\

To THE JOURNAL OF COMMERCE,

18 HospiTAal. STREET, MONTRFAL

Y

Please send me the “ JourNAL or CoMMERCE,” for one year, commencing

for which I agree to pay $3 oo on demand.

Address

NOTE.—Subscribers mdy change the address to which they desire the ‘‘Journal of Commerce ™ to be sent as often as they wish.
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Excellent Site f’ﬁ §
a First-class THE

LIVERPOOL"

Sububan and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadiar |
Pacific ; fronting on the St. Lawrence ; clearetream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 44 acres.

31836 =

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
GeITOR AND PROPRIECTOR
" JOURNAL OF COMMERCE,"
MONTREAL
GEORGE RANDALL,

Frank Haight,

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICKE WATERLOO, ONT.
Total Assets 318t bec  905............ $564,568.27
Policies in force in Western Ontario over 30,000.00

President.

T. L. Armstrong, {
Manager R. Thomas Orr, nspectors.

WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. . Manager.
A. P. Raymond, Gen. Agt,, French Dept.

WM. SNIDER,
Vice-President.

PROPERTY

Ihe property at the junction of the Ottawa and the St
criee Hvers, some 25 miles west of Montreal, within casy
cach oy two railroads (gencral and suburban service, at fre-

prent ervalds day and night in 40 minutes); also by water.

e current between the mainland and one of the islands
ix cansed by o fall of several feet  from the Lake of Two

Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
nearly one-fourth ol an acre. The land slopes from o height

Jf about ten or twelve feet to the lake and river.

The spot is quite picturesque. and as it is more or less pre-
ccrved by the owner, there is searcely any better fishing with-
n double the distance of Montreal. There are excellent boat-

ine and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “Tjotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

‘The mainland portion and one island are mow offered for
sale on application to the owner,

S. FOLEY,

kditor-Proprietor of the

“Journal of Commerce,”

Montreal.

M

AGENTS WANTED.
Liberal Contracts.

—APPLY TO—

DAVID BURKE,
General Manager,

ROYAL-VICTORIA LIFE
[nsurance Company

#

ASSURANCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets, over - - - - $3,130,384.82
Losses paid since organization — 51,014,051.79

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox. President; W. R. Brock and John Hoskin,
n.G., LL.D., Vice-rresidents; \W. B. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1
OF LONDON, ENG.

Capital Fully Subscribed $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds. . ... 21,250,000
Total Funds, exceed o .. 88,850,000
Deposit with Dominion Government

Head Office Canadian Branch :Cmmsre s UPi00 fis ST.° Montreal.

Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

‘\;;l. 69. No

New Series.
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