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Rouillon Kid Gloves
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13 VICTORIA SQUARE

Mail Orders

Handled Intelligently. Invoiced|
at Lowest Prices, Usually shippe
on day received. Satisfaction guar:
anteed.

TTENTION !
when purchasing goods from us,yo!
are dealing pIRECT WITH THE MANUFACH
TURERS,

Wyers Freres,

Manufacturers of
High Class Fishing Tackle,

“Continental Works,” REDDITCH, Eng.
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Dot?at‘ed%%mlogue. It is a book of ready refer.
ence. Post Free
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MANAGER, ALBERT SMITH.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadia
Pacific ; fronting on the St. Lawrence ; clear suu;
:‘)lxlleolr“:e“slde A}mt sh(;ger fé)r %oats above and belew

alls. S0 two islands adjoi 3
about 4} acres, : i i ek

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR

“JOURNAL OF COMM RCE,"
MONTREAL.

L. NICKLIN,

NAIL and PAINT KEGS.

g —MAKER OF—

SHEET IRON & IRON PLATE WORK,
DESPATCH WORKS, SMETHWICK,

Birmingham, - England.

Special Prices to Canadians under the
New Tariff, 331-3 per cent. in favour of

England.

Union
Assurance
Society

uF LONDON.

Established A. D, . 1714,

One of the Oldest and Strongest
of Fire Offices.

Sapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.
T. L. MORRISEY - esident Manager

STANDARD

OF THE

WORLD

SOLD BY ALL LEADING WHOLESALE
HOUSES.

Distincti_!; 7 {@ @5 S Qualities _
oF

North Star, Crescent
and Pearl Batting

Purity
Brightness
L.oftiness

No Dead Stock, oily threads nor
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price,

®

8

BLACK DIAMOND

FILE WORKS.

Hst. 1863, Tne. 1998

st tin,

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,

SFECIAL FRIZE,

GOLD MEDA | B
AT ATLANTE, 1888, :

G. & H. BARNETT COMPANY,
PHILAD

ELPHIA, Pa.

R! ETAIL Merchants who wish
| to keep abreash of the times
and have a continued and reliable’
guide to the leading markets should
subscribe to The Canadian Journal’
of Commerce. The Market Reports
in the Jorunal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with~
out ft. Published every Friday.

Subscriptions to all parts of Canada, |

except Montreal, $2.00 a year. |

Address, *

CANADIAN JOURNAL OF COMMERCER

Montreal




‘HE CANADIAN JOURNAL OF COMMERCE.

What they say of

&

The Canadian Journal of Commerce,

=m—2all Over Canada.

—*“Your valuable Journal.”—James Hart, Demorest-
ville.

—"Your paper 1+ fully appreeiated.”—The . Rogers
0il Co. Ottawa.

—"1 consider it the best by far of any in Canada.”—
d. C. Mills, Summerside, P.1.I.

—"1 consider your paper the best of its kind in Can-
eda.”—J. H. McEachern, Hudson’s Bay Co.

—"“We have always esteemed it most highly as a busi-
mese newspaper.”—MecIntyre, Son & Co., Montreal.

—'“You have a valuable paper . . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial
guestions contained in your paper.”—The Breithaupt
Leather Co.. Ltd.. Berlin, Ont.

—'“Of permanent value. I do not wish to lose any
awmbers . have them all since T began to take
”—S8amuel Henry. Maxville, Ont.

=“T value the ‘Journal’ (of Commerce) highly. . .
It is worth many times its cost to me in my business.”—
J. D. Thomson. General Merchant. Buckingham.

—“I do not like to be without the ‘Journal of Com-
merce,” as it contains many useful hints which are of
value to me.”—D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal (of Com-
merce) to be <ent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—*We take much plessure in reading the ‘Journal of
vommerce,” and in every issue find something which in-
erests us.”—Campbell Bros., St. John, N.B.

—*Our advertisement 1n the ‘Jouwrnal of Commerce’
oas resulted in a considerable number of orders from
vunada.”—Roebling Construction Co., New York.

p—

—“Your Journal is a most excellent one and deserves
the patronage of every interest in the community . ”—
Lougheed & Bennett, Calgary, N.W.T.

—“Glad as & business man to see you manifest some
independence when treating public questions involving
business political advantages.”—T. B. Rider & Sem,
Fitch Bay.

—-“I enclose renewal subscription to the ‘Journal of
Commerce,” which 1 think is the best paper of the same
class published in Canada” — N. W. Gingrich, St.
Jacobs, Ont.

—“We obtain from it more financial and commercial
information than we derive from any other individual
publication in Canada.”—Imperial Oil Co. (Now the
Standard Oil Co.)

1 owe the pleasure of reading your article on
21 plan for Federating the Empire.  Let me
say that it has given me great delight by its 1i
davour and pungency not less than by its demolition of
an almost grotesque scheme.—Goldwin Smith.

“" The above—wholly unsolicited—are culled from a
n?mé):; gi flattering testimonials sent us from all parte
0 ada.

M. 8. ¥ULEY,
Managing Editor and Proprietor,
“Journal of Commerce,”
Montrea.
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For Saie at Vaudreuil

. Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronm:ion the St. Lawrence; clear streams:
on one side wit, shelter for Boats above and below
the Falls. Also two islands adjoining. Area in all,
about 4} acres.
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guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Jorunal are unequalled for
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THE CANADIAN JOURNAL OF COMMERCE.

‘CAPITAL paic-up..
REST

MONTREAL, C. W. Dean, Assist. Manager.

The Chartered Banks.

The Bank ot Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

...$14,400,000.00 ‘
--10,000,000.00
UNDINIDED PROFIIS..c..... ... 127 156.41
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
’ Vice-President. 3
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
8ir Wm. C. Macdonald, R. B. Angus, Esq.
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay.

E. 8. CLOUSTON, - General Manager.
A. Macnider, Chief Inspector and Superintendent
of Branches.
H. V. Meredith, Assistant General Manager and
Manager at Montreal.
F. W. Taylor, Assistant Inspector, Montreal.
F. J. Hunter, Assist. Inspector, Winnipeg
BRANCHES IN CANADA:

Hochelaga.

a Papineau Ave.

- Point St. Charles

o Seigneurs St

! West End A

% Westmount.
Almonte, Ont. Lake Megantic, ¢ Lunenburg, N.S
Belleville, “ Levis, Que. Mabou, N.S.

Montreal, Que. Mahone Bay,
‘“ Hochelaga. Port Hood
¢« papineau ayeSydney, N.S.

‘e

Qollingwood ¢  « Pt. St. Charl Woltville, N.S.
Oornwall, (3 ““ Seigneurs St, Yarmouth, N.S.
Deseronto, ““ ‘¢ West End. Altona, Man.
Ft. William, “ < Westmount, brandon, Man.
Goderich, “ Quebec, Que. Gretna, Man.
Guelph, “ Sawyerville, Q. Oakville, Man.
Hamilton, * St. Raymond. Fortage la
Hamilton, Warwick, Que. . Prairie, Man

Sherman Av. Andover, N.B. Vinnipeg, Man.
) Calgary, Alta.
Bathurst, N.B. Wdmonton, Alta

Lindsay, ¢  Buctouche, N.B : ’
London, ¢ Chatham, N.B. Iac&agxﬁggg, ﬁ':_
Ottawa, ¢  Edmunston, N'B'Raymond *Alta.
Paris, ¢ Freder’cton, * Regina, Assa.
Perth, « Grand Falls. “¢ Armstr&ng, B.C.
Peterboro, Ont. Hartland, N.B. ppae,0 8 o
‘Picton, ¢« Moncton, N.B Greenwood, B.C
Sarnia, ¢ Shediac, N.B. Relowna, B.C.
Stratford, ¢ St. John. N.B. ‘Nglgon, B.Q,
St. Mary’s, ¢ Woodstock, N.BNew Denver,B.0
Toronto,  * Amherst, N.S. New Westmin.
“ Yonge st. br, Bridgewater, “ " ster, B.C.
Wallaceb’rg, ““ Canso, N.S. Nicola,B.C.

Cookshire, Que N.S. Rossland, B.C.

Danville, ““ Halifax, N.S. \mncouver,B g.C.

Fraserville, Que. ‘“ Duke St. B’cVernon, B.C,

Grand Mere, *  ““ North End. Victoria, B.C.
IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
‘Birchy Cove, Bay of Islands, Bank of Montreal.
IN GREAT BRITAIN:

London, Bank of Montreal, 22 Abchurch Lane.
E.C. Alex. Lang, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden and J. M. Greata,
Agents, 59 Wall Street.
Chicago—Bank of Montreal, J. W. de O.
O’Grady. Manager.

Spokane, Wash.—Bank of Montreal.
BANKERS IN GREAT BRITAIN:
Lundon—The Bank of England.
““ The Union of London and Smith’s
Bank, Ltd.
‘“ The London and Westminster Bank,

¢ The National Bank of
Eng., Ltd.
Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British TLinen Company Bank,
and Branches.
BANKERS IN THE UNITED STATES:
Wew York—The National City Bank.
‘  The Bank of New York, N.B.A.
‘“  National Bank of Commerce, in N.Y.
Boston—The Merchants’ National Bank.
4 J. B. Moors & Co.
Buﬂn“o—’l'he Marine Bank, Buffalo.
San V'rancisco— The First National Bank.
% The Anglo-Californian Bk., Ltd.

THE WESTERN BANK

OF CANADA
DIVIDEND NO. 46. ‘
NOTICE IS HEREBY GIVEN, THAT
a Dividend of Three and One-half
per cent. has been declared upon the
Paid-up Capital Stock of the Bank. for
the current six months being at the
rate of Seven per cent. per annum, and
that the same will be due and payable
on and after
MONDAY. OCTOBER 2nd., 1905.
‘At the offices of the Bank.
fer Books will be closed from the 15th
‘to the 30th of September.
4 By order of the Board.

Provincial

The Trans- |

The Charﬁred Banks.

The Chartered Banks.

The Bank of British North

America.
Established in 1836.

Incorporated by Royal Charter in 1840.
Paid-up capital .........#£1,000,000 stg.
Reserve Fund . . . . .. . . £420,000 stg.
Head Office, 5 Cracechurch St., London, E.C.

A i w Goldb,

. G. Wallis, o S i
; Secretary. Manager.
COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn,
J. J. Cater, E. A. Hoare,
H. R. Farrer, H. J. B. Kendali,
M. G. C. Glyn, F. Lubbock,

George D. Whatman.
Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.
H. B. MACKENZIE, Inspector.

BRANCHES IN CANADA:
A. E., ELLIS, Manager Montreal Branch.

London, Ont. Kingston, Ont. - Oak River, Man.
ndon, Ottawa, Ont. Yorkton, N.W.T.

Market sub br. Montreal, P.Q. Battleford, N.W.

Brantford, Ont. ‘‘ Longueuil, Calgary, N.W.T.

Hamilton, Ont. (sub. br.)  Estevan, N.W.T.

Hamilton, “ 8t latherine Rosthern, N.W.T
Barton st. street, Duck Lake,N.W."
Victoria Av. Quebec, Que. Ashcroft, B.C.

Toronto, Ont.  Levis (sub. br.) Greenwood, B.C.
‘“ Junction, St. John, N.B. Heuley, B. C.

‘“ Stock Yard ‘“ Union St. Kaslo, B.C.
Fredericton,N.B. Rossland, B.C.
Halifax, N.S.
Winnipeg, Man.
Belmont, Man.
Bobceaygeon, Branden, Man,
Campbellford, Reston, Man,

DRAFTS ON SOUTH AFRICA AND
INDIES MAY BE OBTAINED AT THE
BANK’S BRANCHES.

AGENCIES IN THE UNITED STATES, ETC.:
New York, (52 Wall St.)—W. Lawson and J, O.

, B.C.
sub branch
Vancouver, B.C.
Victoria, B.C.
Dawson, Y.T.

Midland, Ont.
Fenelon Falls,

Welsh, Agents.
San Francisco (120 Sansome Street)—H. M. J.
McMichael and A. 8. Ireland Agent.

Chicago—Merchants Loan &

London Bankers—The Bank of En;
Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland—National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches. Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercantile Bank of India, Limited. West Indies
—Colonial Bank, Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

Issue Circular Notes for Travellers available
in all parts of the world.

Agents in Canada for Colonial Bank, London,
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.... .... .. .. .. $3,000,000
RESERVE FUNDS.. .. .. .. .. .. 8,302,748

HEAD OFFICE, HALIFAX, N.S.

Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, Inspector.
Ambherst, N.S. Newcastle, N.B.
Antigonish, N.S., Ottawa, Ont.
Bathurst, N.B., Ottawa, Bank St.
Bridgewater, N.S., Oxford, N.S.
Charlottetown, ‘P.E.I., Pembroke, Ont.

and  and

Chilliwack, B.C., Pictou, N.S.
Cumberland, B.C. Port Hawkesbury, N.S.
Dalhousie, N.B. Rexton, N.B.

Dorchester, N B.
Edmundston, N.B.
Fredericton, N.B.
Guysboro, N.S.
Grand Forks, B.C.
Halifax, N.S.

Rossland, B.C.
Sackville, N.B.
St. John, N.B.
St. John’s, Nfid.
Shubenacadie, N.S.
Summerside, P.E.IL,

Ladner, B.C. Sydney, C.B.
Londonderry, N.S. Toronto,
Louisburg, C.B. Truro, N.S.
Lunenburg, N.S. Vancouver, B.C.,
Maitland, N.S. ‘“ East End.

Moncton, N.B.,
Montreal, Que.,
Montreal, West End,
Mount Pleasant, B.C.
Nanaimo, B.C. Victoria Ave,

Nelson. B.C. Weymouth, N.S.

New Westminster, B.C Woodstock, N.B.

Agencies in Havana, Cuba; Santiago de O

Cuba; Camaguey, Cuba; New York, N.Y. o

CORRESPONDENTS:

Great Britain, Bank of Scotland: France, |
Credit Lyonnais; Germany, Deutsche Bank; Dres-
dner Bank; Spain, Credit Lyonnais; China a.d |
Japan, Hong Kong & Shanghai Banking Corpora-

Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

| tion; New York, Chase Natio~a' Bank; First Na-

T. H. McMILLAN, Cashier.

tional Bank; Blair & Co.: Boston, National Shaw-
mut Bank; Chicago, Illinois Trust and Savings
Bank, San Francisco, First National Bank. '

THE MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFICE: MONTREAL.

CAPITAL PAID-UP .. u0 vs oo oo «. $8,000,000
RESERVE FUND .. ve o5 oo se oo oo $8,000,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson -  Pregident.
S. H. Ewing - - - - Vice-President.
W. H. Ramsay, J. P. Clegho

H. Markland Molson, Lt.-Col. F. C. He W,
Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspee-
tors.

LIST OF BRANCHES:

ALBBRTA, ONTARIO—Continued.
Calgary. Port Arthur.
Ridgetown.
BRITISH COLUMBIA. Simcoe.
Revelstoke, Smith’s Faims.
Vancouver. St. Marys.
St. Thomas.
MANITOBA. East End Branch,
Winnipeg. Toronto.
Toronto Junction:
ONTARIO. Dundas Street.
Alvinston. Stock Yards Branch,
Amherstburg Trenton.
Aylmer. Wales.
Brockville. Waterloo. .
Chesterville. Woodstock.
Clinton.
Exeter. QUEBEC.
Frankford. Arthabaska.
Hamilton. Chicoutimi.
James street. Fraserville.
Market Branch. KEnowlton.
H 1. Montreal.
Highgate. St. James Street.
Iroquois. Market and
le. Harbor Br.
London. St. Catherine St. Br.
Meaford uebec.
Morrisburg. rel.
orwich. Ste. Therese de
Ottawa. Blainville, Que.
Owen Sound. Victoriaville.

AGENTS IN GREAT BRITAIN COLONIES.
London, Liverpool—Parr’s Bank, Ltd, Ireland—
Munster and LeinsterBank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,
Soutk Africa — The Standard Bank of South

Africa, Ltd.
FOREIGN AGENTS.

France—Societe General. = Germany—Deutsche
Bank. Belgium, Antwerp—La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Bank-
ing Corporation. Cuba—Banco Nacional de Cuba.
New York—Mechanics’ National Bank. Boston—
State National Bank. Philadelphia—Philadelphia
National Bank. And agents in all the principal
cities of the United States.

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rates of
exchange. Commercial Letters of = Credit and
Travellers’ Circular letters issued, available in
au parts of the world.

- i

The Bank of Toronto.

INCORPORATED 1855.

HEAD OFFICE, TORONTO, CANADA.
Paid-up capital £83,300,000
Reserve Fund ............... 3,600,000

DIRECTORS:
WM. H. BEATTY, President.
WILLIAM GEORCE OODEisHAM, Vice-

President.
Robert Reford.

cesssessseas

John Waldie,
Hon. C. S. Hyman, M.P. Robert Mvigten
william Stone, John Macdonali.
Albert E. Gooderham.
DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

BRANCHES:

ONTARIO. ONTARIO. ONTARIO.
Toronto, Galt, Sarnia,

b Offices. Gananoque, Stayner,
Allandale,, Keene, Ont. Sudbury,
Rarrie, London, Thornbury,
Brantford, London East, Wallacehurg.
Brockville, Millbrook, QUEBEC.
Cardinal, Oakville, Montreal,
Cobourg, 0il Springs, 3 Offices.
Coldwater, Omemee, Maisonneuve,
Oellingwood, Peterboro, Pt. St. Charles
Copper CTiff, Petrolia, Gaspe,
Creemore, Port Hope, BR. COLUMBIA
Dorchester, Prestion, Rossland.
Blmvale, St. Catharines, Winnipeg, Man.

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd. 3
New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the
“ammercial Paper and Securitios.

collection of

The Dominion Savings

& Investment Society
Masonic TEMPLE BUILDING,
T.ondon, - - - - Canada

Capital Subscribed, - - $1,000,000.00
'Total Assees, 81st Dec’br. 2900 - - 2,272,980.88

' T 7" PURDON. Esq., K. ., President,
8 NATHANIEL MILLS, Manager.
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The Chartered Banks.

The Canadian Bank

of Commerce |
I

Paid-up Capital........ $8,700,000
’R“t .......'..........33.500,000'
P 150 T ]

HEAD OFFICE : TORONTO.

Hon. GEO. A. COX, - -  President.
~ B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Manager.

117 Branches in Canada, the U.S. and
England.

Montreal Offiqe :— F. H. Mathewson, Manager.

London, Eng., Office :—60 Lombard St., E.C.
S. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills em any place
where there is a bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lloyds Bank, Limited; The Union of London and
8miths Bank, Limited.

Sovereign Bank
' OF CANADA,

....Toronto
. .Montreal.

Head Office .. .. .. .. ..
Executive Office .. .. .. ..

48 Branches throughout Ontario and
Quebee.

Savings Bank Department
Branches.

Collections given prompt attentiom.

Drafts issued payable in all parts of
the world.

General banking business transacted.

at - all

D. M. STEWART,
General Manager and 2nd Vice-President.

Imperial Bank of Canada

Capital Paid-up.. . .$3 500,000
Rest .. 4. Honiots . .$3 500,050
DIRECTORS:

T. R. MERRITT, - - - - President,

D. R. WILKIE, - - - Vice-President. o
Wm. Ramsay, Robert Jaffray, §

Wm. Hendrie, ;

Elias Rogers,
Tames Kerr Osborne, Charles Cockshutt.

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.

E. HAY, Assistant General Manager. o

W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.

Bolton, Listowel, Ridgeway.
Cobalt, New Ont New Liskeard. St. Catharines,
Egsex, Niagara Falls, Sault Ste. Marie,
Fergus, North Bay, St. Thomas,
QGalt, Ottawa, Toronto,
Hamilton, Port Colborne, Welland,
Ingersoll, Rat Portage, Woodstock,

BRANCH IN PROVINCE OF QUEBEC—Montreal.
BRANCHES IN NORTH-WEST AND
BRITISH COLUMBIA.

Arrowhead, B.C. Balgonie, Assa.,
Brandon, Man. Revelstoke, B.C.
Calgary, Alta. Rosthern, Sask.

Strathcona, Alta.
Trout Lake, B.C.
Vancouver, B.C.
Victoria, B.C.
Wetaskiwin, Alta.
Winnipeg, Man.,

Cranbrook, B.C.
monton, Alta,

Golden, B.C.

Nelson, B.C.

Portage La Prairie, Man.

Prince Alhert, Sask.
egina, Assa.
Agents:—London, Fng., Lloyde Bank Limited;

New York, Bank of the Manhattan Co. fi

Bterling exchange bought and sold. Letters of

Oredit issued available in any part of the
werld.

The Chartered Banks.

Union Bank ot Canada
Established 1865.

CAPITAL AUTHORIZED.. .. .. «..+. $4,000,000
CAPITAL SUBSCRIBED .. .. .. .. «. 2,600,000
CAPITAL PAID-UP .. «s «s o2 o+ oo 2,500,000
BEST .o e oo ss oo o5 os oo e seias 1,100,000
HEAD OFFICE, - - QUEBEC.

Board of Directors:

ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq.. E. J. HALE, Eeq.,
Wm. Price, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Eenaston. Esq.,

Wm. Shaw, Esq., R. T. Riley, Esq.

Advisory Committee, Toronto Branch.

Geo. H. Hees, Esq., Thos. Kinnear, Esq.

G. H. Balfour, .. .. .. .. ..General Manager

J. G. Billett, «c oo oo oo oo o0 o0 o tor
.. Western Inspectoe

F. W. 8. Crispo, .¢ «s o
H. B. Shaw, .. .. .. .. Supt. Western Branches
BRANCHES:

Alexandria, Ont. Melita, Man.

Altona, Man. Metcalfe, Ont. *
Arcola, N.W.T. Minnedosa, Man.
Baldur, Man. Montreal, Que.
Barrie, Ont., Moosomin, N.W.T.
Birtle, Man. Moore Jaw, N.W.T.
Boissevain, Man. Morden, Man.
Calgary, N.W.T. Mount Brydges, Ont.
Carberry, Man. Neepawa, Man.
Carlyle, N.W.T. Newboro, Ont.

New Liskeard, Ont.
Ninga, Man.
North Gower, Ont.

Cardston, N.W.T.
Carleton Place, Ont.
Carlyle, N.W.T.

Carman, s Norwood, Ont.
Carstairs, N.W.T. Okotoks, N.W.T.
Crysler, Ont. Oxbow, N.W.T.

Pakenham, Ont.

Crystal City, Man.
Pincher Creek, N.W.T.

Cypress River, Man.

Deloraine, Man. Portland, Ont.
Didsbury, N.W.T. Qu’Appelle, (Station),
Edmonton, N.W.T. N.W.T.
Frank, fla | Quebec, Que.
Erin, Ont. Do. St. Louis St
Glenboro, Man. Rapid City, Man.
Gretna, Man. Regina, N.W.T.
Haileybury, Ont. Russell, Man.
Saskatchewan,

Hamiota, Man.
Hartney, Man.
Hastings, Ont.

High River, N.W.T.
Hilisburg, Ont.
Holland, Man.

Indian Head, N.W.T.
Innisfail, N.W.T.

N.W.T.
Saskatoon, N.W.T.
Shelburne, Ont.

Shoal Lake, Man.
Sintaluta, N.W.T.
Smith’s Fallg, Ont.
Smithville, Ont.
Souris, Man.

Jasper, Ont. Stittsville, Ont.
(Sub ‘to Smith’s Falls.) Sydenham, Ont.
Kemptville, . Toronto, Ont.

Virden, Man.
Wapella, N.W.T.
Warkworth, Ont.
(Sub to Hastings),

Wawanesa, N.W.T.
Weyburm, N.W.T.
Wiartun Ont.
Winnipeg, Man.

Killarney, Man.
Kinburn, Ont.,

(sub to Pakenham)
Lethbridge, N.W.T.
Lamsden, N.W.T.
Macleod, N.W.T.
Manitou, Man.
Manotick, Ont.
Mecdicine Hat, N.W.T. &
Merrickville, Ont. Wolselev, N.W.T.
Melbourne, Ont., Yorkton, N.W.T.

(sub to Mt. Brvdees)

FOREIGN AGENTS:
RO Parr’s Bank, Limited

London .. .. vl 0

New York, .. .. .. .. .. ..National Park Bank
Boston, .. . .National Rank of the Republic
Minneapolis .. .. .. National Bank of Commerce
St. Paul.. .. .. .. .. .. St. Paul National Bank
Great Falls, Mont. .. .. ..First National Bank
Chicago, Ill. .. .. Corn Exchange National Bank
Buffalo, N.Y. .. .. .. .. .. ..The Marine Bank

.. ..First National Bank
.. First National Bank
. First National Bank

Detroit, Mich.
Duluth, Minn.
Tonawanda, N.Y

North end branch.

THE STANDARD BANK
OF CANADA

Sapital (authorized by Act
o Bariament) ... ....$2.000,000

Capital Paid-up ........ .$1,000,000
Reserve Fund ...........$1,000,000

HEAD OFFICE, TORONTO.

DIRECTORS:
9. F. WAN, President.
TS0 FRED. \AVY‘IIADSo Vice-President.
W. F. Allen, . J. Some! e,
*. R. Wood, W. R. Johnston, W. Francis.
AGENCIES:
| .ilsa Oraij Brussels, Lucan,
%“;a Streeg,’ Campbellford, Markham,
Foronto, Cannington, Orono,
Beaverton, Chatham, Parkdale,
Blenheim, gollilome, gx&l;m
3 i urham, s
g8, porests Richmond Hill,
. ‘rantford, Harrison, Stouffville,
. 'righton, Kingston, Wellington,
BANKERS:

New York — Importers and Traders National

Bank.
—Molsons Bank, and Imperial Bank.
I%%l:it::?l Ergland—National Bank of Scotland.
All banking business promptly attended to. Cor-
respondence snlicited.
G. P. SCHOLFIELD, General Manager.

The Chartered Banks. ——

THE BANK of OTTAWA

Capital Authorized ..........$3,000,000
Capital (fully paid up) .... 2,500,000
Rest and Undivided Profits, - 2,573,332

BOARD OF DIRECTORS:

GEORGE HAY, .. .. President.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hom.
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gem.
Mrg.—L. C. Owen, Inspector.

FORTY-FIVE OFFICES IN THE
DOMINION OF CANADA.

Correspondents in every banking tewn
in Canada, and throughout the world.

Thi.s bank gives prompt attention to all
banking business entrusted to it.

CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888,
&A\EITAL gUTHORIZED - 8 o { .
/APLIAL SUBSCRIBED .
CAPITAL PAID-UP .. s E 000000
RESERVE FUND.. .. .. .. .. .. 1,100,000.00
% BOARD OF DIRECTORS:
. D. Warren, Esq., .. .. .. P
Hon. J. R. Stratton, .. ..Vice-P:::g:::
E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W, J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8. STRATHY .. .. .. ..General Manager
P ity g A R R e e
BRANCHES:

Arthur, Hamulton, St. Mary’s,
Aylmer, Hamilton, Bastsault sv;’;. Maris,
Ayton, Hep vorth Sarnia,
Beeton, Ingersoll, Schomberg,
Blind River, Kincardine, Springﬂelg,
Bridgeburg. Lakefield, Stoney Creek,
Burlinfton» Leamington, Stratford,
Cargill, Newcastle, Strathroy,
Clifford, North Bay, Sturgeon Falls,
Drayton, Orillia, Sudbury,
Dutton, Otterville, Thamesford,
Elmira, Owen Sound, Tilsonburg,
Elora, Port Hope, Toronto,
Embro, Prescott, Tottenham
Glencoe, Ridgetown, Windsor,
Grand Valley, Ripley, Winona,
Guelph, Rockwood, Woodstock,
Rodney, 3
BANKERS:

Great Britain—The National Bank of Scotl:

8 and.
New York—The American Exch
Montreal—The Quebec Bank. e o

The Dominion Bank

CGAPITAL oo e o RS U o
RESERVE FUND AND UNDMDED”’”’”

PROFITS -cogiicivneasonam dil ot 3,634,000
DIRECTORS:
E. B. OSLER, M.P., .. ..President.

WILMOT D. MATTHEWS, .\‘fice-Pr sid
Wm. Ince, Timothy Eaton, W. R. B:oclzntl'l.l..
A. W. Austin, James J. Foy, K.C., & T
DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

BRANCHFS:
Belleville, Ont. Madoe, Ont.
Boissevain, Man. Montréal, Que.

Brampton, Ont.
Brandon, Man.
Cobourg, Ont.

Deloraine, Man.

Napanee, Ont.
Orillia, Ont.

Oshawa, Ont.
Seaforth, Ont.

Fort William, Ont. Sel

Gravenhurst, Ont. St.k'ilf}llcéml:;nbnt.

| Grenfell, Man. Uxbridge, Ont.

| Guelph, Ont. Whitby, Ont.

! Huntsville, Ont. Wingham, Ont.
Lindsay, Oat. Winnipeg, Man.
London, Ont. N. End Br., Winnipeg.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto.
Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonage and Cottinocham Sts.. Toronte.
Drafts on all parts of the United States, Great
Bl{idtain and the Continent of Europe bought and
sold.
Letters of Credit issued available in all parts of
Europe, Chinc, Japan and the West Indies.
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BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.
CAPITAL ..ivverernenonsecncerececees $2,235,000
VE . 2,235,000
26,500,500

DIRECTORS:
HON. WM. GTBSON, .. .. «. .. .. 4
John Proctor, Hon. John S. Hendrie,

Presid;ant.

George Rutherford Cyrus A. Birge,
Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies.
BRANCHES:
Abernethy, East End, Orangeville,
N.W.T. Deering, Br., Owen Sound,

Alton, | Hamiota, Man.  Palmerston,
Atwood, West End, Pilot Mound, M.
Battleford, N.W.1 Hagersville, Plum Coulee, M.
Berlin, Indian Head, Port Elgin,
Beamsville, N.W.T. Port Rowan,
Blyth, Jarvis, Ripley,
Brandon, Man. Kamloops, B.C. Roland, Man.
Brantford, Listowel, Saskatoon,
Carberry, Man. Lucknow, " N.W.
Carman, Man. Manitoun, Man  Simcoe,
Chesley, Melfort, N.W.T. Southamptosn,
Delhi, Midland, Stonewall, M.
Dundas, Milton, Teeswater,
Dundalk, Mitchell, Toronto,
Dunnville, Minnedosa, M.  Toronto Junc.
Fernie, B.C, Miami. Man Queen & Spadina
Fordwich, Moorefield, Ont* ~ Br.,
Georgetown, Moose Jaw, Vancouver, B.C.
Gladstone, M. N.W.T. Wingham,
Grimsby, Morden, Man.  Winnipeg, M.
@orrie, Niagara Falls, Winnipeg,Grain
Hamilton, Niagara Falls, Exchange Br,

Barton St., South, Winkler, Man.

Wroxeter,

Correspondents in United States—New York—
Hanover National Bk and Fourth National Bk.
Boston—International Trust Co. Buffalo—Marine
National Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriot—Old Detr  t
National Bank. Kansas City—National Bank of
Oommerce. Philadelphia — Merchants National
Bank. St. Tonis—Third National Bank. San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Coilections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

THE ONTARIO BANK

CAPITAL PAID-UP sresssssessnasssas..$1,500,000
BREST ..o 650,000

Vessscssenennne tecsnne vesean

DIRECTORS:
George R. R. Cockburn, Esq., - President.
Donald Mackay, Esq., - - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,
_Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE ......cc..... .TORONTO.

CHARLES McGILL, General Manager.
R. B. Caldwell, Inspector,

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Montreal, Sudbury,
Cornwall, Mount Forest, Trenton,
lingwoed, Newmarket, Tweed,
Waterford,
Scott and Wellington Streets,
Toronto: ueen and Portland i

onge and Richmond =,
Yonge and Carlton 2

AGENTS:
London, Eng.—Parr’s Bank, Limited.
France and Europe—Credit Lyonnais.

New York — Fourth National Bank and The
Agents Bank of Montreal.

Boston—Eliot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention., - -

W‘Wj Eastern annsh-ipsvﬂ'ank.

HEAD OFFICE ;
SHERBROOKE, QUE.

Y FORTY-FIVE Branches in CANADA.
W W T
W W Correspondents in all parts of the world

Capital,~ ~ ~ $3,000,000
Reserve, ~ = =~ 1,500,000

WM. FARWELL, President.

annmn | A8 MACKINNON, General Manager,

)

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up .........$2,000,000
Reserve Fund ...........$1,200,000
DIRECTORS:
F. X. St.,Charles, R. Bickerdike,
President, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .Gen’l Manager.
Ol Asi Grot s ol it o e e gy Manager
F. G. Leduc .. . Assistant Manager.
0, SR DRIRTE V. e st e i Inspector.
Head Office, Montreal, ¢
BRANCHES:

Pt, St. Chas., Montreal.
1303 St. Catherine, **
1756 St. Catherine, *
2217 Notre Dame,
Jochelaga, b
St. Henry, id
Three Rivers, P.ﬁ.

St. Boniface, Man.
Winnipeg, Man.

Joliette, P.Q.,
Louiseville, P.Q.,

uebec,

uebec, St. Roch’s,
Ste. Martine, P.Q.,
Sorel, P.Q.,
Sherbrooke, P.Q.,
Valleyfield, P.Q.
Vankleek Hill, Ont.
St. Jerome, P.Q.

CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountze
Bros., New York International Trust Co., Na-
tional Bank of Redemption, National Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Chicago. The Clydesdale Bank
(Limited), Credit Lyonnais de Paris, Credit In-
dustriel & Commercial, Comptoir National d’Es-
compte de Paris, London, Eng. Cx_-edu: Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany. Bm%m
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de Rotterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
wment.

La Banque Nationale
HEAD OFFICE: QUEBEC.
Capiigi  ir wa il s .. $1,500,000
Reserve Funds.. .. .. 500,000
Undivided Profits. .. .. .. .. 83.166.26
Paid in Dividends. 90,000
SIX PER CENT. Interest paid on the
stock.
THREE PER CENT. Interest paid om
the deposits.
THIRIY Branches in the Province.
GREATEST FACILITY to transact
business afforded to every one.
SKILFUL STAFF devoted to the in-
terest of the clients. i

BOARD OF DIRECTION.
RODOLPHE AUDETTE, President.

HON. JUDGE A. CHAUVEAU, Vice-
President

Vietor Chateauvert, Nazaire Fortier,
J. B. Taliberte, Narcisse Rioux,
Vietor Lemieux.

P. LAFRANCE, Manager.
N. LAVOIE, Inspector.

ST. STEPHEN’'S BANK

Ineorporated, 1888,

St. Stephen, N.B.
OAPTTAY Ses0EE. < oo oo Cpaia o vo oo $200,000
BESERYRISTRW, "o, SV Gpape o o, 7 45,000

F. H. TODD, .. ., .. .. .. President..
fA ) TR L Cashier.
AQTINTS:
London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A.
Globe National Bank. Montreal—Bank of Mont
real.  St. John, N.B.--Bank of Montreal.
Drafts issued on any branch of the Bank o
Montreal, 7 |

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEOC
Founded 1818. Incorporated 1822.

Capital Authorized.......83,000,000
Capital Paid Up.........82.500.000
Rest .... 1,050,000

DIRECTORS:
1OHN BREAKEY; ... %t 'on s os President.
/OHN T. ROSS, .. .. .. .. .. .. Vice-Pregident.
taspard Lemoine, W, A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch,
'HOMAS McDOUGALL, .. .. .. Gen. Manager.

BRANCHES:
suebee, St. Peter St. Thorold, O.it.
Do. Upper Town, Three Rivers, Que.
Do. 8t. Roch, Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
3t. Romuald, Q. St. Henry, Que.
Chetford Mines, Que. Victoriaville, Que.
“embroke, Ont. L’Epiphanie, P.Q.
NTS:

G|
London, England.—Bank of Scotland.
Albany, U.S'A.- New York State National Bk.
Boston—National Bank of the Republie.
New York, U.S.A.—Agents Bank of Brit' h
North America; Hanover National Bank,

Provincial Bank of Canada

Head Office—Montreal, No, 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,

President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
Cie., Director.
M. 8. Carsley, proprietor of the firm “Carsley,”
Montreal, Director.
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A. S. Hamelin, Auditor.
RRANCHES:
Montreal:—316 Rachel St.; corner St. Huberts
Carsley Store; 971 Roy St., .
Louis de France: REastern Abat-
_. .. toirs; 1138 Ontario St., corner Panet.,
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville
Q.; St. Anselme, P.Q.; St, Guillaume, @*Upe
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.qQ.
BOARD OF CENSORS, SAVINGS DEPARTMEN®
Sir Alexandre Lacoste, Chief Justice, Presidemt,
Doctor E. Persillier-Lachapelle, Vice-President
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal,
Hon. Lomer Gouln, Minister of Public Werks
and Colonization of the Province,
Doctor A. A. Bernard and Hon. Jean Giroua:
Legislative Councillor.
SAVINGS DEPARTMENT
Issue ‘““‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
Interest of 3 per cent. per annum paid on de-
posits payable on demand.

“*F/M P

oUBNATS UMERC
> 4 B ey
nunes -l Insormer Review
DEVOTED TO
Commerce, Finance, Insurance, Rail-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Momtreal Subscribers ....... $3 a year
Elsewhere in Canada ..... . $2 a yeap
British Subscribers ........ £1 Stg.
American et WNSTIRI T $3 a year
Single Copies ......ccu..ou.. 25¢ each
Extra  « (6 to 50) .... 200

(50 to 100) ... 15¢ *«
(100 and over) 10c “
Editorial and Business Offices:
M. S. FOLEY,

132 ST. JAMES ST., MONTREAL.

Editor, Publisher and Proprietor.

EZ= We do not undertake to returs
unused manuscripts.
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Legal Directory. ‘ WHOLESALE DIsTRIBUTORS

. |}
Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B. I e S

Kavanagh, Lajoie & lacoste,
—ADVOCATES,— THE BEST ON EARTH

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can. Caverhill, Learmont & CO.

Cable Address, “Laloi.” Bell Tel. Main 4800, 4801
MONTREAL & WINNIPEG.

AGENTS WANTED. BLUE BOOK FREE.

In every county in Canada to work, |

ot oA oo a0 FOR QUALITY AND PURITY BUY

ebility to fill salaried positions in To-

e L “ECXTRA GGRANULATED”

Montreal.
P.Q. And the other grades of Refined Sugars of the
old and reliable brand of

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAL TO LIVERPOOL. MABERULDRKES L

o e 10| Canada Sugar Refining Co, Limited, - MUNTBEAL

QUbaWal . oot dae el seAugs 90
Kensington .. .. .. .. .. .. ..Sepi. 2

The SS. Canada is the fastest steamer

in the Canadian trade, holding a record ,
of 5 days, 23 hours and 48 minutes, be- Jardine Patent Pipe Die J ARDINE’S Taps

twe(?n h-lishowen Head an.d .Fftther Point. anddDies Wear long-

Midship saloons, electric lights, speed . 5
and comfort. er and keep their size
First class, $70.00; second class, $40.00; better than any others
third class. $27.50; and upwards, accord- on the market. That's
one reason why you

ing to steamer and berth. To principal
British ports. should carry them in

For all particulars as to freight and | SOk
passage, apply to local agent, or to
A.B.Jardine & Co.
A ol A. B. JARDINE & CO., Hespeler, Ont. HESPELER, Ont.

17 St. Sacrament St., Montreal.

i

l

T. TAVLOR. |——

WHOLESALE |

|

—_ﬂ §
[ 30 station STREET. | Saddlery & | WALSALL. Exauawo. |
P i S

Harness [anufacturer, Etc.

R e

Special Prices to Canadians under the New Tariff, ’
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BRITTANIA CARRIAGE

FURNITURE WORKS,
PRINCIP STREET,
BIRMINGHAT1, = Eng.

Henry GREEN,

Close Silver and
Electro Plater....

Legal Directory.

Legal Directory.

Legal Directory.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. .. David T, Davis

(Counsellor and Attormey-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
ARTHUR .. .. .. .. M. M. MacMartin
AYLMER .. .. .. Miller & Blaekhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A. Stewart

CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURIAM . .. il iy P Telford
GANANOQUE .. . . .. d. C. Ross
GODERICH .. .. ... .. .. B N. Lewis

HAMILTON.. Lees, Hobson & Stephens

HAMILTON .. .. ..Staunton & O’Heir
HAMILTON,

Gibsen, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILLE ,. .. .. .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & McDiarmid
LINDSAY .. .. .......... Wm. Steers
LISFONGRES st o T By Morphy
BONDON Ja¥ . . Bartram
L’ORIGNAT. Vaxwell
MITCHELL .. . Dent & Thompson
IMOUNT FOREST ... .. W. .C. Perry
MORRISBURG .. .. .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD = . " i, 4 EMaMi-Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND :. .. .. A. D, Creasor
PETERBOROUGH .. .. Rocer & Bermet
PETROLEA .. .. .. -. .. H. J. Dawson

ON' TARIO——Continuec_i.

PORT ARTHUR .. .. .. ,. David Mills

PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FORLGHOPE . ool 5 o f (HO A WWard
PRESCOTT .. .. .. F. J. French, K.C.
SARNTARL A af s daks LI 1AL Wiedr
SHELBURNE .. .. ..John W. Douglas

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster. M.P.

ST. THOMAS .. .. .. ..J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. ... MacLellan & MaclLellan
TEESWATER .. .. .. John J. Stephens
FHARNBURY .. S WELH  Dyre
TILSONBURG .. .. .. Dowler & Sinclair
(TORONTOME S i, Jas. ‘R.. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM ........F. A. Baudry
RICHMOND .. .. .. Edward J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles

BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..8. Al Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. MeLatchy
SUSSEX .. .. .. .. ..White & Alltsom

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANITOBA.

PILOT MOUND .. :. .. W. A. Donald
SELKIRK .. - 3 . James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinson

NORTH-WEST TERRITORY.
CALGARY .. .. .. Lougheed & Bennet#

EDMONTON .. .. .. Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

b e e e LA & . S

TORONTO, ONT.

ONES BROS & MAcKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A. MACKENZIE,

English Agent: JOHN AP JONES,
99 Carnon St., London,
Commissioner for N. Y., Illinois and other States, °

BEVERLY JONES,
C.J. LEONARD.

MACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Publie, ete*
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.

Real fstate and Commereial Low
receive Special Attention.

- ——
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant’s Trade.

“a

N,

\\“’Pf/
LS

NN

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS MF'6. CO.

Factory and General Office :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or
= Kegs.

Guaranteed Highest Test.

Special Cable WlaxXxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, ¥WEST BROMWICH, Ena.
LONDON OFFICE: 101 LEADENHALL STREET, E.C.

Soecial I'rices to Canadians under the New Tariff,
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Telegraphin Addres PI.INTH OLDBURY.,@

Description, "Pg,’&’l‘r‘h"‘,‘_m . Description. ze. Apmm‘:"’

A P > . r 5 Chequeral Paving wof | Moo, by Biw by Sin T0eWE. per M.
Wall Coping . o i Sins workway, ¥io, wide B0 owt . per M. ' T 3

v 2 Header Plinth el ) b workway, Sin. fong Bt N 4

[ Hatround Coping .. bl 880 L Bin ¥ s )y o p

y rifh 7 ENCPSE S ORI U 0 oWt gl .
_/Sadille-back Coplug o a L ET%i0. L0, 1206, L ewt g por o J £ e % = : !
\ ¢ B Strechaf it 85 ¥ 40, n. 70 ewts e M \ A 1 .
fo o Fu . [ Bt per O R % "

v - \: s (e e Bin. ', 5 iR 80 . per A
BRI o - s b B T R o it ek pertdd b RPN Rl P o
Wl T A s wie | 0 ewn, para 1 ik S ] : Lot per. do.
| Plafors 4 il i Tong | 2 ewt. parde. bRl Pl 2 i, {idde; : . . |
Mu.an;mm(m G i ‘,A ANE : Ay MR e B AR . !
A0} Walk Coping i L in o L Wi, R L S Pkl c| e { e :“;‘f ot
| Coriiive Brick ./ = P L iy MW‘N’*""‘I' Cogpd E:, AR nn,tyn

Manufaclurers of every: descnptmn o

— ° Pep &BLur STABLE FLOORS 8(: :
TtmeA METALLIC: PAVI;NGS & TACINGS |

ORNICE " BRICK WALL- & ' PLATFg
Q ‘PLINTHS ~ > N - COPING k,l"

_MOULDED- Bmcns S;ml g3
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HOLDEN.
)

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVEN ILES|

W THE HOLDEN JUVENILE

@ CYCLE CO., Ltd..

TAME MILLS, WALSALL, En~land.

BRIDLE BUCKLES, &c.
ESTABLISHED 1819, /

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
and DEES.

STAPLES,

OFFORD &

-WILSON,

Manufacturing

Hlectrical Engineers
98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

Accessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

Specoallhes

School Partitions,
Blinds.

\_\I\N
Lifts sWindow

HODKINSON & CO L™, SMALLHEATH.SBIRMINGHAM.

London Showrooms.
47 Holborn Viaduect.
and 49 Farrington street.

Wllllam Snulter & Suns,

LIMITED

~«+.MANUFACTURERS OF..'

ART BRASS WORK,
ELECTROLIE RS

COPPER & WROUGHT IRON WORK, é&c

Farm Street Works,
BIRMINGHAM, England

Special Prices to Canadians under the New Tariff.

S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and ‘Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

SADDLES, BRIDLES, HARNESS.
of: Every. Description.

111 Persehouse Street, WALSALL, ENGLAND,
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OUR NEW GARDEN [

Hose Menders'

Are far and away THE BEST.

MONTRE A‘L
(Derchants and (Nanufacturers.

Awnmg'i, Tents Tarpaulins, Flag‘s, ete.

THOS. SONNE,

Anyone can use them. Leaks and Bursts 193 Commissioners St,

mended in a few moments at

trifling eost. Carpet] Beating.

Phe City Carpet Beating Co,,
11 Hermine 8t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;
5 340 & 842 8t. Paul 8t,

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINEI

TOLEDO WORKS.

WILme FORD

..GUN MAKER..

Well known as the Champion barrel borér,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
the world for boring in 1884.

W. Ford’s celebrated Guns may be obtained
th‘xi'ough all gun dealers. Any kind ot gun made_to
order, !

St Marys Row. BiRMINGHAM, Ews.

'\l'\"‘.. g
VAR SN

FISH HOOKS.

Established over 200 Years:

A
N
D

NEEDLES

HICH CLASS

MAKERS OF CELEBRATED

Yélegrams: (“HEMMING,” Redditch,

IES

0 .
F oup SPEGUyy,

30"5?&

LTVO0 JSAE AHE 40 CRINVEEVAL S0009 TTV

o
/

UV ONVIANIAN

‘SNOILVLINGE 40 3IyVvAMIE

‘NY31L1lvd ANV OL 3IAVIN SMOOH HSId

OO VIO

N,
g Wos

03
Juwens 402

)

Telephone No. 10, REDDITCH.

Forge Mllls, | R EDDI TCH,
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Telegraphic Address: “MEDALLIST, Birmingham.” Telegrams: FORWARD, West Bromwich.
, - -
JOSEPH MOORE, | Hedleys’ Limited,
Established 1845. Manufacturers of
Die and Seal Engraver, Medallist, &c. MG BLOORS, PSR

FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR

> =

Manufacturer of ING MACHINES. Ete., Ete.

Gold, Silver an
Bronze  Medals
Crosses & Badges S/«
for Athletic, : : : : @&
’ Swimming, Rifle [\',,'

and other prizes. \W¥

J JOINS, CHECKS G&
LABELS, Erc. )

> »

Pitsford Street,
FORWARD WORKS,
PIRMINGHAM. - ENG. wes Bromwich - ENaiiND

VALE & BRADNACK. A A
Orowd Steam Brush Works, ‘Handley & WllklnS,

WALSALL, England.

LIMITED.

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc, ’

Specialité : LEATHER HORSE BRUSHES.
Special Prices for Canadlians under the New Tariff. W

Manufacturers of

Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

| BIRMINGHAM, - Eng.

Special Prices to Canadians under the New Tariff.

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

With Detachable Butts and Safety Bolts. Cemtral Fire, to use Eley’s or other soecified make of Cartridges,
410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Handle, Silver-mount ed. Best make. .410 bore only.
Above stick guns are steel throughout. enamelled to imitate Malacca cane. Perfectlv reliable and shoot

accurate.
Speeial Prices to Canadians under the New Tarifr.
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Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.

REDDITCH. ENGCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES

and Fancv

Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.
AGENTS =_{ John Gordon & Son, 17 and 19 De Bresoles St., Montreal

W. I. Rodger, 33 Melinda St., Toronto.

ALTER MIDDLETON|

& DieSinkerTooLMakeR
\Q, S STAMPER&PIERCER

CHien
G\\“ el

/Gs %
W/ft',q 4“/

(”4@ ‘7&

HAM

ENCLAND
QGNVID N3

-

ESTAbBLISHED 1830,

Edward Collier
& Sons, Ltd.

STOUR VALLEY WORKS,
BARKER ST., NELSON ST. , PARADE,

Birmingham, Eng,

General Hard Wood Turners, Patentees
and Manufacturers of = ——

The Patent “ PREMIER

Stitching Machines

Stitch Separators -

Welt Indenters

Bunking Machines
Channelling Machines

'To work by hand or power
Channel—Openers !
Channel-—Closers

S8kiving Soles & plece-eoler
Sﬂﬂeners

Machines Middies .

For . . , Shanks, étc.

8plitting Mschmes y
Hammering Off Machines
Vamp Stay Machines -
And all kivds of up-to-date Finish
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
Trade.
} To be had from the Patentee and

Sole Maker. Telephone 580, *
ENGINEER,

Premier Works, KETT[B'"B 9 Eﬂg

“KEATS" No. 7 Stitcher, etc., otc.

JOB LEE.
'}Annt for “ELSWIN" Sluggers.

S. /A, WEST:

MANUFAUfURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterans, etc.,
and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

20 YEARS' EXPERIF™TE COUNTS.

PIl[lT MUIUB EYElES FHAMES by o

b/

EBONY, IVORY and FANCY WO00OD MORTICE
LLOCK F URNITURE and FINGER PLATES.

Wardrobe Latch Furniture, Drawer Knobs, Glass Screws,
Cupboard Turns, Bed Curtain and Corrugated Rings, Electrical
Blocks and Fittings, Chisel, File, and other handles. And every
description of Hard and Soft Wood Turning,

MANUFACTURED BY

- THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES,
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
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BROOCHES, EARRINGS,
PINS, NECKLETS,

RINGS, BANGLES,
PENDANTS, GUARDS,

- W_. GoucH & Co.

BIRMINGHAM, England.

And every degcriptionjof Gilt Jewellery.

64 Branston Street,

Manufaeturvigg

Jewellers.,

¥ o Aug. 17

British Columbia, 1907, 6 p.C. ses.ss 103 105

1917, 4% p.c
1041, 3 P.C. cevnevressensons on 874 884
Canada, 4 per cent. loan, 1910 ...... 102 103
8 per cent. loan, 1938 ...... 98k  99%
Debs., 1909, 3% P:C. «evnee 101 103
214 p.c. loan, 1947 .. 86 88
Manitoba, 1910, 5 P.C. seevesrsnecss 102 104
Shs RAILWAY AND OTHER STOCES
Quebec Province, 1906, 5 p.C .... | 100 | 102
1919, 4% p.C. o | ...
1912, 5 p.c. .. | 104 | lu6

100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds. ....ecceses 117 | 119

10 Buffalo & Lake Huron, £10 shr... 188 | 14

o. 5% p.c. bonds ........ 139 | 141
Oan. Central 6 p.c. M. Bds. Int.
ar. by Govt. . W
Qanadian Pacific, $100 ... 165
Do. 5 p.c. bonds. .... i Hé
Do. 4 p.c. deb. stock . 107 | 109
Do. 4 p.c. pref. stock . 17 | 1o
Algoma 5 p.c. bonds. ...
Grand Trunk, Georgian Bay, &c.
18t M. .o oo secscssenses
234 | 23§

100 Grand Trunk of Canada ord. stock | <% 3§

100 ond equip. mg. bds. 6 p.c. %f(z’ }ffi

100 1st pref. stock, 5 P.C. .e.- 1025 | 103

100 ond. pref. StOCK ...eeee ool bart | ndg

100 3rd pref. StOCK .eceeecsces 150 | 134

100 5 p.c. perp. deb. stock ... 1088 | 109

100 4 p.c. perp. deb. stock ..« | 150" | 139

100 Great Western shares, 5 P.C. -

g 10
B 30 ot Coandasity: Jst Mo Bpi e 30
100 Montreal & Champlain 5 p.C. 1st
mtg bonds .. se e seenec B
M. of Canada, 4 p.c. deb stock |'357 |43
100 Quebec Cent., 5 p.c. Ist inc. bds. | 103 | 105
T.¢. & B.. 4 p.c. bonds, 1st mtg

100 Well., Grey & Bruce, 7 p.c. bds. | 1)5 | 190
15t MOTE. ceevssesvenaeseanane 108 | 105

100 St. Taw. & Ott. 4 p.c. bonds

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c. | 1 ...

100 City of Montreal, stag., 5 P-C- <+ [ 101 | 103

100 City of Ottawa, red. 1913, 4% p.c. | §

100 City of Quebec, 6 p.c. red’m 1905 00 102
redeem 1908, 6 p.C. «..ovoen- 1011 108
redeem 1923, 4 P.C. ....o--c | 101 | 103

100 City of Toronto, 4 p.c. 1922-28.. 163
6 p.C., 1908 .uoverocaenresees . 102 | 104
5 p.c. gen. con. deb., 1919-20. | 107 | 109
4 p.c. stg. bonds ...eceeeecen 99 | 101

100 City of Winnipeg deb. 1914, 5 p.c | 102 | 104
Deb. script., 1907, 6 p.e. .. | 106 | 108
Miscellaneous Companies

100 Canada Company ...eeeseoseesses | 38 | 42

100 Canada North-West C0. ..o | 62 67

100 Hudson Bay .. «... RO Y L

Banks.
Bank of British North America « | €8} | 69
Bank ofMontreal ....... S HesaaiODS 253
Canadian Bank of Commerce ... | £16 [ 174

~
<

WILLIAM SHILLCOCK,
Footballs, Football Boots,.'
Football Shirts,Knickers,Etc,

Inventor of the LAcE-T0 TOE and McGREGOR

FOOTBALL BOOTS.

Patentee and Sole Manufacturer of the McGresoR

FOOTBALL.

o

;i
TR

)
Newtown Row, BIRMINGHAT1, Eng.

(SEND P.C. FOR PRICE LisT

ONLY
ADDRESS 3
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Leading Manutaciurers, e,

OUR NEW GARDEN

Hose Menders

Are far and away THE BEST.

pondence invited.

Anyone can use them. Leaks and Bursts

INVESTMENTS.

Opportunities for safe investments im .
Canada at 4 to 5 per cent.

Address: INTEREST,
P. 0. Box 676,

Manutacturers, ke

Leading

Corporations

50,000 Heavy Man-
illa Envelopes, No. 5
open side, at half-
price,. 35 ‘cents per

Corres-

Montreal, Canada

mended in a few moments at
trifling cost.

Send 1s. 6d. for Sample Box and Lists.

PHILLIPS & HINE

TOLEDO WORKS. ]

ASTON BROOK
=  SBTREET.

world over, Rapid,

Birmingham, Eng. :

The famous Calc lal gMch Enthu s shcallyed orsed the
cCuf simple, dur.
ldlz:rl ppe fnish 8::00 ox(d zed silve ﬁniﬁ)l $10.00, pre epaldm

- Write for Fres Booklet and |8mi
C E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa @i

box of soo0.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

175686 & 1757 Notre Dame Street,
MONTREAL,

CAPACITY 999.999.999

e. Two models: ox:

al Offer. Agents wanted.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,

Saddlery and Harness Manufacturers,
For Home and Colonial Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog :

Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importars.

Embossers, Bevellers,
Nilverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers,

o N

(@) (&) (&)

WORKS :

St. Peter’s Place,

OFFICE :

St.Martin's Hu_w_
BIRMINGHAM, Hngland.

Speciafllties:

All kinds of Mirrors for Silversmiths.

Bpecial prices to Canadians under the Preferentia] Tariff

HALL & RICE, Ltd.,

West Bromwich,

The ¢ Typhoon ”’
WELL BOTTOM CISTERN

Water Waste Preventer.

Special term to Canadian under the new tariff,

JOSEPH HADLEY,

EEATY STEEL 0V aud
TU01:% MAROPACTURER

WwWeston Works,

WESTON STREET, NECHELLS,

BIRMINGHAM, - ENGQG.
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Contractors to His Majesty’s Government, ~ Established 1825.

'ELISHA JEFERIES & SON,

Superior London Style Harness a Speciality.

Bridge Street and Lower Rushall Street.
Please Address in Full, Walsall, England.

H. FROST & CO., Limited,
NICKEL BRASS‘and MALLEABLE IRONFOUNDERS,

¢ Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE

and
GENERAL BuckLEs
HAMES
a Speciality.

Made in “CrROWN-ALL” BILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms to Canadians under the New Tarid,

ER SHOP
———

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilers
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are ne_n.rly en
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur
poses it has sent many boilers to Germany, Aus tria, India and Australia. It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Psns, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops.
ineluding 8 Engines and Castings in Iron and Brass.

Ha)vi':xg t:’i;:“ zz‘tﬂt of machinery and tools, including Steam Riveter, and men of long e3-
perience, it invites comparison of the quality of its- work, with any shop in Canads.

RRTHYR KAVANAGH, J. H. FRIRBANK,

WANAGER vROPRIETOR.

GEO. GONTHIER,
Pub ic Accountant and Auditor.
REPRESENTING
THE ACCOUNT, AUDIT CO., Ltud,
oF NEw YoRrx

Il and 17 Place d’Armes Hill, Montreal.
Bell Tel, Main 2113,

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ae-
cept advertisements fhrough any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minjon = renders: it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include -
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid,
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more valnable to
its readers.

—The rails have been laid for the
Grand Trunk’s double track between -
Strathroy and Kerwood, Ont.

—We are advised by The Bank of
Toronto that a branch of that bank has
been opened at Welland. Ont., under
the management of Mr. H. F. Holland.

—Gunn Brothers have decided to pro-
ceed with the erection of their abgttoir
at Toronto Junction, which will entail
an outlay of about $200000.

—It is reported at North Sydney. N.S,,
that the Government steamer Montealm
15 to be statiomed there next win-
ter to keep the harbor open.

—The Iroquois Furnace Co., at South
Chicago will build another blast furnace
to cost $1,000,000. ‘Construction will be
commenced in a few weeks and it will
require about a year to complete. The
furnace will have a capacity in excess of
300 tons daily, making the total pig iron
output at Iroquois furnace over 600
tons a day. A

—The Dominion' Natural Gas 'Com-
pany, state thaf by an agreement signed
and delivered their company will come
into control of the Galt, Ont., Gaslight
Company’s gas plant on Oect. 1st. The
Lvominion people have Ileased the Galbt
plant and so soon as the mains are laid
to the town, about Nov. 1st. will supply
consumers in Galt at 35 cents per thous-
and.
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Many Printers use

Gl

INGS, HILLS &

BOOTHBY’S

=|NKS=

Perhaps YOU don’t!

Try them

and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Blaclk.

Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

Tower Works, Aston, Birmingham.,
ENG@,

12 Crame Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per ceat, less than other countries.

.

—The contract has been given for the erection of the new
Winnipeg bank building for the Bank of Toronto. It will be
constructed of marble. y

—Ottawa Clearing House.—lotal for week ending August
24, 1905 $2,265.743.96; corresponding week last year $2,159,
558.96.-—London Clearing House.—Total clearings for week
ending August 24th, 1905, $975,492.00.

—The Standard Bank will open a branch at Deseronto Ont.,
under the management of Mr. J. W. Osborne, formerly agent
at Richmond Hill.—The Westminster Apartment Block. Win-
nipeg, has been purchased by W. Scott of Shoal Lake for
$55,000.

—Ottawa advices state that Hon. MT. Emmerson has been
authorized by the Government to purchase forty mew loco-
motives for the Intercolonial Railway. The uunderstanding
is that they are to be purchased from Canadian firms.

—New tenders are being called for by the Public Works
Department for the Implement building for the Ontario Agri-
cultura] College at Guelph. Ont., and the cottages to be
erected there. The appropriation for the building is $25.-
000, and for the cottages $3,000.

-—At the first annual meeting of the Wholesale Shoe Asso-
ciation of Canada. held at Quebec recently, a resolution was
adopted. that, owing to the cost of raw material in the manu-
facture of boots and shoes, it is absolutely necessary to in-
crease the price of goods.

—The Western Canada Milling Co., Montreal, have con-
tracfed it is reported, for six buildings for a flouring plant to
cost about $600000. The flouring mill proper will have a
capacify of 5,000 barrels a day, and the grain elevator a cap-
acity of 1,000,000 bushels.

—The first sod on the (.T.P. Transcontinental Railway
was turned on the 25tn ult.. by the MacDonald, McMillen
Company at a point six miles north of Siidney, Man. The
company have the contract for the first 275 miles west of
Portage la Prairie. have 300 teams at work, and will have
1,000 teams within a month.

—The work of adding six stories to the head office of the
Bank of Hamilton will be commenced immediately. The ten-
ders are all in, and the contructs will be awarded as soon as
possible.—David Brook. Brockville, has been awarded the
contract for the erection of the Guelph Armories. The price
1s in the neighborhood of $70 000.

—he Imperial Bank of Canada has favoured us with a
neatly printed pamphlet of about fifty pages. containing the
thirtieth annual report of the Bank, a list of the shareholders.
ete. The book'et is neatly fastened with silken cord. and is
altogether one of the most attractive of the kind that has
htherto reached us.

—The Bristol Docks Committee is sending their assistant
general manager to Canada to confer with some leading manu-
facturers and exporters of Canadian products. and discuss
with them the facilities which the Royal Edward dock. just
completed, will offer for greatly inereased business being done
through Port Bristol.

Cincinnati a@vices state that a deal is being completed there
by which the Niles Bement Pond Company, builders of Ma-
chine tools at Hamilton, Oflo. will acquire control of the
machine tool manufacturing business of the John Berfram and
Sons Company. Limited, of Dundas, Ont. By this move the
Niles ' company absorbs its principal competitor in Canada.
‘The Niles Company has an authorized capital of $8,000 000.
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MUDGUARDS, PLATED HANDLE BARS, '

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rl and Tuhz Co.

158 Hockley.Hill, BIRMINGHAM, ENG.

—Among companies incorporated during the past week are:
Tehauit Distributing Company, Montreal, boots and shoes,
capitafl $50,000; the Ware Company, Montreal, bill posters,
capital $40 000; Ottawa Sanitary Laundry Company, capital
#90,000; Canada Paper Box Company, Montreal capital $20,-
000; Temiskaming Lumber Manufacturing Company. Hailey-
bury, capital $500.000.

—The following teiegram from Dr. Saunders, Director of
Experimental Fanms, now in British Columbia was recently
received: “Crops throughout British Columbia are good.
Hay very heavy and well saved. Oats Darley and peas good
and mostly harvested. Apples. plums and pears generally
good. In some localities crop heavy. Potatoes and corn
equally promising. Crops on kxperimental Farm very good.”

—An English paper revives the idea that pulp for paper-
making can be successfully produced from corn stalks and at
one-quarter the ordinary cost. A syndicate was formed in
Indiana. along the centre of the great U.S. corn be't a year
or more ago with this object in view. and naturally enough
created some interest during its development. It did not
prove a success.

— It is reported from Quebec that the famous Montmorency
Falls are completely dry, and thousands of spectators are
travelling to the spot to witness the curious sight, as never
before has such an occurrence been remembered. Some por-
tions of the Province have been receiving but very little rain
all summer. Around Three Rivers the dairy infustry is badly
affected thereby.

—'The Newville Lumber Company’s mills, near Parrshoro’,
N.S.. were both destroyed by fire on the 27th ult. Lumber
amounting to more than a million feet and including one
loaded car, was burned. The fire originated from a spark
from the furnace. The loss is estimated at $50.000, partly
covered by insurance. About three and one half million feet
of logs remain in the lake, but it is doubtful if the company
will He able to saw this season.

—The Kansas State Board of Agriculture has issued a bulle-
tin relative to the year's yield of winter wheat and the acre-

. age and present condition of growing corn.—Winter wheat:

The ficures. which. whi'e not final and subject to revision, are
ﬂlltﬁ(‘l}‘ntly accurate for practical purposes show a yield of
75,576 867 bushels harvested from the 5.854.047 acres reporfed
by assessors as sown and of a quality most excellent. This
is less than 13 bushels to the acre.

—About 1.100 cars costing nearly $6(00 apiece, and in-
Volving a total expenditure of approximate'y $6.500000 are
said to comprise the equipment of the proposed Chicago
Municipal Street Railway. as suggested by the report of Ex-

( G. EDITONDS,

60 Tenby Street North,
BIRMINGHAM, ENG
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pert D{npont, of Detroit. ‘I'he report has been completed by
its author and is now in the hands of the Special Traction
Counsel for submission to the transportation committee of the
City Council which will handle the problem.

—Liimestone deposits have been discovered near Port Col-
borne, Ont., and the largest of the Provincial Government’s
diamond drills has been taken there from Loon Lake, where
it has been operating on iron deposits. Should the bed turn
out to be a good quality, it will be of great value as but 'ittle
stone is to be found in that vicinity. In these prospecting
operations the province pays 35 per cent. of the cost of drill-
ing and the owner of the deposits 65 per cent.

—Royal authority has been granted to the Western Can-
ada Cement and Coal Company states a London letter, to re-
celve applications tor £225.000 first-mortgage bonds at par
to be applied in acquiring cement, clay and anthracite coal
lafids at Kananaski, Alberta, in erecting a Portland cement
factory and for working capital. They besides contemplate
the building of 300 to 500 elevators throughout the North-
west, with the latest appliances. Their capital will be $10.-
000.000 to $12 000 00V0.

—Advices received by a large mi'ilng company of Seattle,
N.S. from its agent in Hong Kong state that the Chinese
boycott of U.S. goods has completely paralyzed the
flour trade between Pacific coast ports and China. No sales
have been made since July 15, and all orders for September
shipments have been cancelled. The company’s agent writes
that the bread makers in the bake shops in Canton and Hong
Kong refuse to handfe U.S. flour. and the small dealers
dare not purchase it for this reason. The trade with the
Straits Settlements and Indo-China is also threatened by rea-
son of the fact that the flour supply for these countries is
controlled whol'y by Chinese merchants.

~-The Canada Launch and Engine Works Timited Toron-
to, have decided to go into liguidation. and Mr. E. R. C.
Clarkson will app'y for a winding-up order. The assets of
the concern are valued at $40.000 while the liabilities amount
to $25700. The immediate cause of the trouble is a lack of
ready means. Some time ago an engine plant was installed,
absorbing more of the resources of the company than was
estimated and resu'ting in its inalility to continue. About
fitty men are out of emploviment. Business was begun by
this firm eighteen years ago, and it manufactured nearly
every description ot launch. The president is Mr. Maurice
M. Whittaker.
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Retalls ' ‘ Agents
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THE "AVECTA” TROUSER STRETCHER,

Canada
PATENTED.

In England and Abroad
THE CHEAPEST AND MOST EFFICIENT TROUSER PRESS EVER PRODUCHD. EASILY APPLIED.

NO PARTS'TO GET OUT OF ORDER. BEST QUALITY MATERIAL.

MAKERS GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

—A despatch from Kingston quotes a member of-a large begun. The actual length of the underground portion of the
lran=p.rtation company as saying that the pressent grain tunnel will be two and three-fifth miles, and the distance from
season has been far ahead of fast year not only in the amount surtace to surface almost three, miles. Tt is estimated
of grain carried, but in the price secured. This season the thaf between Two and three years will be occupied in the con-
advance in carrymng rates has averaged a cemt a bushel. struction. The Detroit River Tuunel Company was formed
With the movement of new grain the company expects to be through the merger of the Michigan and Canada Bridge and
kept busy unti! the end of navigation, The prospects for Construction Company "and the Canada and Michigan Bridge

next year are very favorable for an increased frade for the and Tunnel Company. 'Lhe officers of the new company are:
carrying vessels President W. Y. Newman. New York; \'ice-]’rnsident, H
g vessels.

B.” Ledyard, Detroit; Secretary, D. W. Pardee, New York;
—The Dominion truit inspectors have taken action against 1reasurer, Charles F. Cox. New York.
shippers who are sending apples to England which it is alleged
are not up to the standard specified on the outside of the
barrels. Tt is claimed by the inspectors that many are ship-
ping half grown and uncolored fruit to the o'd country. and in
doing so are violating the fruits marks act. The inspectors
say that the apples are not fully. grown but are, nevertheless,
branded as No. 1. thus contravening the iaw. The apples
come from Ontario, and the shipments which failed to pass
the inspectors are mostly from the Co borne district. Orders
have been issued to inspectors to enforce strictly the law,
lest the Canadian fruit on the Buropean market depreciate in
value,

—A number of steamboat lines figuring on building new
pasenger steamers tor service next season have. according to

‘

a Chicago report discovered that the 'ake shipping is “cor-
nered.” One line that is especially anxious for a new ship

has gone the rounds without finding a ship builder who i3
anxicus for a contract. A marked advance in prices has re-
nited and it is likely the report adds. that several projeets

for new boats wiil have to 2o over for a year. Lake Michi-

2an lines alone are figuring on five new bhoats. A'ready there )
is serious delay in the delivery of material and this is certain

to become worse. Every steel plant in the country is far r
behind in its orders and it is said to be impossible to get the
boats already under contract out on time. even if the supply

of "workmen were as large as it should be.

—Work on the railroad tunnel which is to be constructed
under the Detroit River between Windsor and Detroit has

—The plant of the Canada Machinery Company Limited,

Established 1810, Sarnia, has been destroyed by fire. The com pany was or-

EMANU Sgﬁf‘xﬁ'&?’fn‘ﬁtﬂfharcﬁsn’ g;xnizgd two years and took over the (. A. Cx!osh,v Machin-
PREMIERE WORKS, = o REDDITCH, ENGLAND. | ery Company, which had fai'ed. The original firm was es-
- — e tablished on a lavish seale by J. L. Board, of Chicago who

e Eieten - has so!d his U.S. interests to the United States Can Trust,

y ‘ and tried to establish a competitive concern to secute foreign
machine trade, but after spending several hundred thousand
doflars, he gave up the fight. Bank of  Toron- ?
to interests are prominent in the present company, as Mr. ’
M. F. Atkinson local manager, is treasurer, while other local

men are on the directorate. The insurance amounts to about
$75 00D.—Watson’s box factory, London. Ont., situated opipo-
] ; site the M.(.R. depot was tota'ly destroyed by a fire. The

L‘ mo_‘s-TWT'E‘STI?uE entire contents, comprising some of the most up-to-date
299 machinery, were also destroyed. The loss wiill amount to
[ | $45,006.  Insurance $12 000.—The Chesley Ont., Chair Com-
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, pany’s factory was burned to the ground with all the contents.
Specin.lprlcestoCanndian&ng:’rwfg:‘l‘lewTariﬁssgp.c,infavor Loss about $35,000! msured in several companies to the *
amount of $24,500,
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Illustrated catalogue will be sent to any dealer on
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—A Canadian forestry convention has been called by Sir
Wiitrid Laurier, to meet in Ottawa, Canada, January 10 to 13
next year, to consider means for the preservation and repro-
duction of the forests of Canada. Earl Grey has accepted
the position of honorary presidemt of the convention and in
domg so expressed his mterest in its objects and his best
wishes for its success. Sir Wilfrid Laurier has consented to
act as president, and the vice presidents will be Sir  Henry
Joly de Lotbiniere, Lieutenant-Governor of British Columbia,
and Mr. R. L. Borden, M.P.

—A factory to manufacture mining machinery wi'l be erected
at vancouver, B.C., by J. P. Smith of Colorado.—The re-
cent discovery of cobalt made near Massey, Ont.. shows that
the formation is the same as in the Temiskaming cobalt fields.
—1t is stated that during July no less than 9,000 cattle were
exported from Alberta. and the figure for August is expected
to reach 11000.—It is estimated that the lead refined for the
last fisecal year in British Columbia amounted to 17 000 tons,
of which 11,000 were exported.—The Vancouver Construec-
tion Co. announce the comp'etion of the new C.P.R. wharf
at Vietoria. 'The cost was in the neighbourhood of $32000.

—The agitation for the opening of the German frontiers to
the free importation of meat and live animals has says a
Berlin cable, taken the form of telegraphic appeals by associ-
ations and municipa'ities to Prince von Buelow the Imperial
Chancellor, especially from I'huringia. where prices are alleged
to be forty per cent. higher than formerly. There seems to
be no doubt that the price of meat has risen 40 per cent.
during the last ten years, and from 20 to 30 per cent. within
a year, but those who are investigabing the situation are
divided as to the causes—whether the increases are attribut-
able partly to the generally increasing scale of living, or al-
together to the custom duties and the sanitary barriers to
the importation of meats and live animals.

—A dodge which is being extensively practised by English
and American travellers to avoid payment of the $300 ftax,
imposed by the Government was, says a Quebec letter Ex
posed here some days ago. Several of them rent a small
office in the city, which makes them resident agents and
therefore. not liable to the tax. As an office sufficient for
this purpose can be procured for between $100 and $18G a
year, and is sharved by several it can readily be seen that a
large saving is effected. At a meeting of the C. M. A.
various members upheld the tax while the secretary of the
Montreal branch announced that Hon. Mr. MeCorkill, Pro-
vineial Treasurer stated that the intsnt‘om was to <o ameni
the Taw that it would cover these offenders.

PAPER BOTTLES.

Investigations by a Philadelphia physician indicate that a
satisfactory “single service” paper milk bottie has been found
1t is made of heavy spruce,wood fibre paper, conical in shape,
so as to pack well, and with an ingenious locking device te re-
tain the bottom. An important feature of the bottle is its
saturation with paraffin at 212 degrees Fahrenheit. The bot-
t'e is then baked. .'T'his sterilizes it. and prevents the milk
coming into contact with the paper sides of the bottle. whick
it does in the case of glass. The cost of the bottles is so
small that they may be used without incereasing the price of
milk to the consumer; and they are light tightly sealed, per-
fectly clean, and sterile.

SEALED LENDERS addressed to the undersigned, and
endorsed "l'ender for Postal Station ‘B’ Montreal P.Q.” will
be received at this office until ¥riday, September 8, 1905, in-
clusively, for the construction of Postal Station "B” Mont-
real. P.Q.

Plans and specification can be Seen and torms of tender ob-
tained at this Department and at the office of Maurice Per-
rault, Esq., Architect, Montreal, P.Q.

Persons tendermmg are notified that tenders will not be con-

sidered unless made on the printed form supplied and signed
with their actual signatures.
. Bach tender must be accompanied hy an accepted cheque on
a chartered bank, made payable to the order of the Honour-
able the Minister of Publlc Works, equal to ten per cent. (10
p.c.) of the amount of the tender, which will be forfeited if
the party tendering decline to enter into a contract when
called upon to do so, or if he fail to complete the work con-
tracted for. If the tender be not accepted the cheque will be
returned. =

The Department doeg not bind itself to accept the lowest or
any tender.

By order.
FRED. GELINAS.
Secretary.
vepartment of Public Works,
Ottawa, August 23, 1905.

Newspapers serting this advertisement without authority

from the Department will not be paid fov it.
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MONTREAL, SEPTEMBER 1, 1905:

PEACE!

Russia and Japan by their plenipotentiaries at Ports-
moulth, N.H., have agreed to terms of peace. ~Wheth-
er, as is alleged, Japan has made humiliating sacrifices
in onder to bring hostilities to an end is probably a ques-
tion that will be debated for years to come- = But we
should prefer speaking of sacrifices in the cause of peace

.as most honorable, as tending to elevate Japan in the
scale of civilized nations, and that any humiliation asso-
ciated with the terms of peace attaches to the power
which has lost all it provoked war to gain.

Russia, long before the war, was scheming to acquire
-a strategic position in Korea with a view to using that

Liberality "

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

Simplieity Seeurity

IMPERIAL LIFE ASSURANCE COMPANY,

WRITE FOR PARTICULARS, @
112 St, James St. - - MONTRERL.

position, with its long-coveted Bay of St. Laurenz,
free of ice the year round, as a base for operations
against Japan at whose very back door Russia was seek-
ing to establish herself. The result is, Korea is now
practically part of Japan, and Russia’s schemes in that
quarter have collapsed.

Russia, by arrangement with China occupied Man-
churia temporarily, but was using the opportunity to
secure permanent possession.  Port Arthur was made
impregnable, as she thought, railways were built through
Manchuria, and enormous works established for Rus-
sian purposes. ~ Port Arthur now is held by Japan, the
railways and soil of Manchuria will revert to China—
doubtless as poinlted out in our “Financial Summary” a
fortnight ago—so, in this feature, peace finds and keeps
Russia in a humiliated position, as it does in Korea.

The utter annihilafion of the two Russian fleets, the
destruction of her naval power in the East, the wrench-
ing from her of a portion of territory on Saghalien
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Island and its restoration to Japan, the drowning of her
most famous Admiral and capture of another one with
scores of officers and hundreds of seamen, are incidents
which are a gratifying recompense to Japan for the costs
of the war. Who fhinks now of what Nelson’s victories
cost? The prestige only of Trafalgar has been of in-
finite value to England, so the brilliant victory of Ad-
miral Togo in the Sea of Japan will give pride to the
Japanese and add to their country’s prestige as a naval
power. :

To talk of Japan being humiliated by not seel\tlng
more proofs of her strength is absurd; she is surfeited
with victories, while her enemy has not a single one tQ
console her, or mollify her wounded pride. When
the situation is looked at from the dtandpoint of human-
ity we cannot but feel deeply gralified at peace .being,"
proclaimed.  Fancy the sufferings of the families (.)t
the million and a half of men arrayed for battle in
Manchuria. They will be convuised with joy at the
advent of .péace. Fancy the agony of the men pining
for home, knowing how dire are the sufferings of
mothers, wives, and children while the war goes on-
No tongue is eloquent enough to depict the blessings of
peace. The whole world will be ready to raise'a Te
Deum in expression of thankfull joy over the cessation of
the war.

The financial effect’ of peace to a large extent has
been discounted.  The financial world is relieved of a
depressing element in the money market, but, as p-o;inted
out elsewhere, peace will bring enormous expenditures
for restorative purposes, for which loans will be ﬂoa‘ted.,
so-there will be no plethora of money for some time to
cbéme, but péace develops confidence and confidence

eases monetary conditions.

™= MUNICIPAL FINANCES.

The pressure occasionally brought to bear by’al few
interested citizens upon the City Treasurer and his s@ﬁ
for an earlier issue of the eifiy’s financial reports W"I]l
doubtless account for the elimination of some details
that formed no unimportant portion of last _yea.r’s- vol-
ume; hut as these were largely taken up with a hist‘of
persons who feed ati the municipal table together with
their emoluments, they cannot complain, as douibtless
the work will hav;e some more readers among those who
are frequently deterred from a study of public reporiis
by their bulk and diffuseness. The present WOTk.th‘lllS
gains in concigeness what it loses in personal detal'ls.

The City Mreasurer’s portion of the volume 18
model ‘of cuonciseness, occupying only about twenty-five

PR
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FREDERICK A. BURNHAM,
President.

GEORGE D. ELDRIDGE,
Vice-Pres. and Actuary

Mutuzl Reserve Life Insurance Company
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1904’s GOOD SHOWING IN LEGAL RESERVE RUSINESS.

Policy Reserve (per Certificate New York Insurance °

Department, January 3rd, 1905.) - - - $4 397.988-
New Insurance Paid for in 1903, - - - - $12.527,288.
New Insurance Paid for in 1904, - - - < $17,862,363

Gain in New Insurance Paid for, $5,335,065
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for Basis) in 1904, - - - - 5 $6,797,601
Gain in Legal Reserve Membership in 1904, - $5,888
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Total Payments to Members and their Beneficiaries, $61,000,000

Capable men, with or whithont experience, may secure the very
best agency contracts. Address Agency Department.—
Industrial Agents, Address Provident Department, Mutua
Reserve Building, 8u5,307, 309 Broadway, New Yor k.

pages out of a total of 210, and yet there is scarcely

anything omitted which one could desire. The cash
account shows:

Balance on band lst January.. .. .. .. .. .. .. $ 157693

Receipts from all sources.. .. .. .. 4o ve ov we o 7,406107

$7.563,800

“Disbursements .. .. .. 7034 827

Balance carried forward .. .. .. .. .. .. '$ 528973

-

Two loans were issued during the year: one of $700,-
000 forty year 4 per cent. bonds to redeem a like
amount of matured 5 per cent. sterling debentures; and
the other of $476.600 of equal time and percentage,
representing the amount authorized by chadter for
necessary permanent works. The former of these two
loans effects a yearly saving of $7,000. and both loans
were placed at a premium which netted upwards of $14,-
000 to the city. The second loan together with $123,-
400 issued in 1903 on the same account, was appro-
priated :—

Yor City’s share of Street luprovements.. . .$209,000
% SEEeet P AVENG. L i s dater st e .. 159,000
City’s share of Permanent Sidewalks .. 74.000

* New Pump at Water Works.. 75 000
* St. Denis and Forsyth Sts. Tunnels. . 45 000
vipe Laying (Water Department).. 18 000
lixtension Bonsecours Market.. .. .. .. .. .. 13,000

* Improvements to IKire Stations .. 7.000
$600.000

Attention is suggestively directed to the amount of
property exempited from taxation. which foots up 43
millions of dollars out of the total valuation of 205
millions, or over 20 per cent.

The distribution of the school-tax, owing to the
change in the sharing of the “neutral panel” (repre-
senting $27,560,000) was determined upon too late to
apply to the year under notice, but this new division
will apply in future. A detailed comparison of edu-
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cational and other resuits in Canada and the United
States would furnish an instructive commentary upon
our own legalized distinclions, chiefly as regards its
bearing upon a large proportion of the youth of the
land who are admittedly handicapped by the system
which prevails among us. The “ncutral pamel,” it is
explained, consists of property belonging to joint stock
companies such as banks, insuramce, railway, and all
other incorporated compaaies, which is apportioned be-
tween the school boards in the ratio of population. It
has been no trifling task to justly fix the proportions.
It is pointed out thay government and municipal pro-
perties are answerable for a considerable proportion of
the exemptions. the former for $5,500,000, and the
latter for $12,000,000. To the latter (civic) properties
may be added exemptions in favor of suburbam indus-
tries, such as boot and shoe factories, foundries, sugar
premises, etc., granted them before ammexatfon to the
city.

The appropriations and expropriations for the year,
the history of the civie debt and the debit and credit
account with the Clity Treasurer, together with the
Treasurer'’s account current and the Comptroller and
Auditor’s Report call for separate reference.

GROWTH OF CANADIAN LOAN COMPANTIES.
!
|

The loan companies of Canada in the years since Con-
federation have grown with remarkable rapidity. They
have helped most effectively to develop the country,
with the progress of which they have kept pace. They
illusfrate in the sphere of finance the aphorism:

“The appetite grows with what it feeds upon.”

As more and more money was available for mortgage
loans and as these loans enlarged, the demand for money
for purchases of land, for building houses and for ex-
tensions became increasingly active.  The following
shows the amount ofs the leading items of their busi-
ness in 1874, 1884, 1904:

1904. 1884. 1874.
Capital paid up..o.. .. $49 944840 $30,751.251  $8,042.157
Deposits. . ; 20,150 480 13,876,513 4614 812
Debentures Pa’ble in Can. 19 515640 FBLTDB0 =, W T
Deb. payable in G. Brit. 34757,2100 25792904 ........
Mortgage loans .. 108,327,500 74115130 15 041.850
Loans on stocks ete. 3 370,120 141,970 28,134

In recent years there have been founded a class of
companies styled “Loaning Land Companies” which are

dealers in real estate as well as lenders on mortgage.

In 1904 these companies held freehold land valued at
$3,092.,254, principally in the Toronto district., where
the larger companies are established. Toronto, indeed,
may claim to bé the pioneer in this class of husiness,
the leading mortgage loan company of Canada, “The
Canada Permanent,” having been incorpordted in 1855,
only one dating from an earlier period, the “Lambiton
Loan and Investment Company,” which was incorporat-
ed in 1847.

Reference to these institutions in Canada wo»u:]d be
r

_stock companies and are

. unjust lacking passing mention of the Hamilton Provi-

dent and the Dominion of London.

Another class of company has its business indicated
by the title of the largest one, “The Toronto General
Trusts Corporation” which was incorporated in 1899.
This class of company adis as trustee of devised estates,
or, of minors and others. It undertakes executorships,
and the management of all manner of trust funds.
Much is still to be desired, however, in the latter Te-
spect as is well known by some people of experience.
But of this more anon- The extenlt to which this trust
business has grown may be judged by those in Ontario
having properties in their charge valued at $24,312,370.
One of these trust companies is associated with a large
fraternal society whose funds it administers, the pre-
sident of the society being also president of the trust’
company.  These companies act as agents of joint
believed to conduct fransac-
tions in securities on their own account as well as in
the interest of the trusts they represent.

A striking feature in the loan companies’ statements
is fhe very large amount of debentures issued by them
in Canada to Canadians. These now amount to $19,-
575,640. The aggregate of these debenfures and of
deposits exceeds 40 millions of dollars. = Their" de-
bentures held in Great Britain amount to $34,757,210.
One half the funds advanced on mortgage was derived
from issues of debentures. This is a more satisfactory
condition than being largely dependent upon deposits
for morligage loans cannot be called in at short notice
in case of a run on the deposits, neither can payment of
debentures be demanded at short notice, so it is well
to the funds for mortgages provided by debentures
which like them run for a term of years.

In recent years the loan companies have had more
money 'to  invest than they could find jmortgages for,
hence they have enfered quite largely into the business
of lending on stocks and bonds at call or short notice,
a business which is assuming large proportions in Clan-
ada.

There has been a tendency in late years to consoli-
date the montgage loan interesis by companies amal-
gamating. By this means economies in management
are effected and competition lessened, points of great
importance in these days, when the rate of interest is
so low as to leave the loan companies only a very narrow
margin of profit. S

COMPARATIVE PRICES.

Interest is increasing for country dealers in the grad-
ual changes which have been taking place in all com-
modities which go to swell the general list of articles
which the village storekeeper buys and sells. This in-
terest is brought about chiefly owing ‘to the largely in-
creased purchasing powers of all that the farmers raise,
assisted by the comparative cheapness of what they re-
quire to buy. Time was—and we need go back but
twenty-five to thirty years—when the production of the
average Canadian farm, aside from grain, roots and
sock, was quite insufficien o keep the family table,
together with the many sundries required in drygoods
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and other lines. Store bills were then the custom, to
be settled along through the closing months of the
year. ey b

Compare prices of some of the staple commodities of
that time with present values and a striking difference
will be observed. Back in the early 80’s it took one
dozen eggs to equal in value one pound of sugar; 'at
times the latter was much dearer, and many now in
business will remember selling brown sugar for twelve
cents a pound, and allowing purchasers of same eight
cents per doz. fon eggs in exchange.
fresh eggs taken to the village store will pay for th'ree
to ‘three and one-half pounds of sugar of like quality.
The average price of butter was then about 12 t'o 13c
per 1b-; to day a pound of butter will be taken in ex-
change for four pounds of sugar. Tea was then §01d
retail principally at 80c 1b. There were lower priced
teas but 80c was paid for what was expected to be good
quality. Every farmer’s family had to have tea, and
plenty of it, yet it took five to six porunds. of butter to
pay for ome b of tea. Dating back a little furt.her,
tea was sold at $1.25 per 1b- for best, few paying less
than $1. To-day a pound of good butter aimost ec}uals
~in value a pound of medium priced tea. Coft'(-se was cheap
enough. Manipulators were plentiful, who mixed chicory
with Rio coffee and this, put in 1 1b. paper pkgs., was
retailed at 25¢ 1b. Syrup was then 80c gallon, to-day
the best Barbadoes molasses, which takes its place is
retailed at 40 to 50c. Grey and bleached cofiton, then
10 to 15c yd. retail, can now be purchased at from four
to seven cents; prints about the same. A

Another change which has largely assisted the farm-
ers is in the matter of fowl. Tur'keys- were atl the
period mentioned, generally worth 75¢ each, probably
a trifle more for heavyweights; last season’s quote.ed
prices were ahout double that sum; all other tjowl in
like proportion as to increased var‘.’l%e. .All lines of
farm implemenils were much higher in price tl?en ri.zhaxn
now, to say nothing of the improved aAnd. simplified
forms of manufacture. If farmers held their own dur-
ing these times it can readily be seen howw Progressive
they can become under such changed condifions. An
item appeared in a Hamilton paper some weeks ago
which went to show how the price of farm help had
increased of ldfe years, stating that twenlty-five years ago
help could be secured in plenty for eight to ta\.velve dol-
lars per month. The fact is that %lt the period stated
the regular price for good experienced farm help
through the entire summer was $20 per month. Goo.d
men can be secured for like wages now, though help is
not so plentiful- ’

That this great change in the coun i
calls for reflection by the village menchar}bs, is at
once apparent, for not all of long experience in business
at the one stand are likely to so change their methods
of business as to keep full pace with the more alert
among their customers; and this is like'y to be as no-
Ticeable where business is good as where a store has been
allowed to run down through lack of patronage.

The more prosperous a farming community becomes
the more need is there for activity on the part of the
villace merchant in catering to a cash trade.  The
coun%ry storekeeper who insists upon and succeeds in

try’s conditions

To-day one dozen

holding the trade of those few among his old customers,
who owing to general prosperity, have cash in their
pockets and are looking toward the city shops many
miles away, is sure of holding by the same mefthods
those who view bargains in their more real sense, whose
eyes are not blinded by gaudy display and alluring baits,

but are open to quick discernment of true value, regard-

less of whether offered by the village storekeeper or his
active competitor in the city.

THE EFFECTS OF WAR OR PEACE.

The outcome of the conference of the Russian and
Japanese plenipotentiaries at Portsmouth. New Hamp-
shire, may however satisfagtory the world over, it is

probable that the effeat upon the monetary situation -

will be in evidence and to be reckoned with for some
vears to' some. The prospects of peace are now assured.
Russia will pay no indemnity, under whatever diplo-
matic guise it may be concealed—and this appeared to
be the crux of the negotiations—while Japan relying
upon her ability to give her great enemy another thrash-
ing, is not likely to abate any portion of her ability in
this respedt whatever value she may attach to posses-
sion of 'the eastern half of Saghalien, the full control of
Korea etc-  The financial journals of London and
New York abound in theories upon the subject, and it
may not be amiss to place a synopsis before our readers.

.Whether the issue was to he peace or war, it was be-
lieved that both nations would ere long be again looking
abroad for financial assistance. ~ With the.early peace,
even without an indemnity there is the obvious position
of Russia floating a large peace loan. Even Japan, in
spite of her recent heavy borrowing, must ere long seck
further financial assistance. ¢

Japan 1aised for war purposes since the opening of
the campaigp in February. 1904. about $850.000,000,
of which the United Kingdom, the United States and
Germany contributed $410,000,000, Germany’s share
being about $65,000,000. One hundred and ninety
millions were raised by internal loans, and $350,000,000
by new taxation and increased ordinary revenue. As
the finances of Russia are kept more or less from pub-
lic ken—Iike her diplomacy—no exact statement can be
made. It is known, however, that about $335,000,000
was placed in France and about $125,000,000 on short
date in Germany, with a further fifty millions in the
latter country in 9 months’ treasury hills. It is fur-
ther known that Russia floated, or tried to float, $150.-
000,000, and rumours of anmother internal issue have
been afloat. The total advanced to Russia by Euro-
pean and U.S. markets during the war is about $750,-
000,000. It was sordidly fortunate for both com-
batants that the financial world was in a favourable con-
dition for making loans.

Nor have those favorable conditions ceased to exist;
but it is probably not too much to assert that in no
small degree the future course of the international
money markets is likely to be shaped by the nature of
the further demands to be made in connection with the
requirements of Russia and Japan, and, without in any
way attempfing to anticipate concerning the probable
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effedts upon the future value of money, there are some
obvious inferences which at this juncture may be made

~ concerning the course of events in that direction in the
near future.

It is generally believed that the peace loan must be
of an internalional character, in which the TUnited
Kingdom might take some share. The ultimate effect,
however, would probably differ in important respects
from loans raised to continue hostilities. In the first
place, it would be a case of the bulk of the money going
to Japan, and, at whatever centres the subscriptions
might be received, a large proportion of the proceeds of
the loan would ultimately go to London.

~As peace is to be concluded without the payment of
any indemmity by Russia, most of the above arguments
would equally apply. 1In place of a huge Russian loan,
there would probably be two loans for Russia and Ja-
pan, for the outlays which both countries will yet
have to meet in connedtion with bringing home the
troops, repayment of debt, and so on are enormous.
Moreover, were the railway in Manchuria ‘to be ceded
“to Japan and resold to China, there might even be a
huge Chinese loan to pay for it. But even so, these
loans would be peace loans, and the terms on which
they would be raised would, therefore, not materially
differ from those of a large indemnity loan raised by
Russia.

There

would, however, be ogne important
difference.

In the case of a purely Russian loan, by
far the greater proportion of the amount would be
raised abroad, while, in the case of Japanese or Chinese
borrowing, or both, a good deal of the cash would come
from Great Britain. Therefore, it is conceivable, that
the effect of a double or triangular operation, as com-
pared with a single Russian loan, might be less favour-
able to the course of money rates ini London.

GAS AND ELECTRICITY HERE AND THERE.

Our City" Fathers are now, apparently—the summer
holidays being over—determined to attack the gas ques-
tion seriously. To this the Aldermen were ple.d.éed at
the last municipal elections, and they are bound to
carry out their pledges before the mext elections, now
approaching. '

How to accomplish that object is the difficult ues-
tion, but doubtless some way will be found to reach the
desired end, and a reduction not only in the price of
gas, but also of electricity for both light amd powier,
which at the present moment is higher than that pre-
vailing in other important cities. :

In New York City the action of the State Legislature
a few months ago reduced the cost of electricity by one-
third of that charged in Montreal, although steam
power there must be used to produce it.  The com-
‘paniies at once accepted the position and, from what we
learn, they are still prospering in consequence of the
enlarged business resulting.

Through the same legislation the price of gas in
New York City, for all street lighting amd use in the
public buildings, was reduced to 75 cents per thousand

feet, but by clever lobby manipulation the price to pri-,
vate consumers was leffi at the old price of $1.00 per
thousand feet. That, hvae\}er, is about to be re-
medied, for the commission appointed at the same
time has the power to reduce and equalize the charges,
and that commission, it is well understood, will meet
in a few days and the price will be fixed at 75 cents
per thousand feet for all consumers, private and public,
before the winter sets in, with no charge for meters.

That is encouraging for getting a reduction here
from the present $1.20 rate and the obnoxious charge
for the meter, but still more is the action taken by the
Mayor and Corporation of our neighbouring city of
Quebec last week. There the gas charges-have been for
a long time excessive, and the price of electricity as
high as those prevalent in Montreal since the buying
up of the Lachine Rapids Company. That purchase
was made with the promise that with the reduced cost
of the Joint Management reduced prices would follow.
The reverse was the)c*a‘se, and prices wentl up enorm-
ously, to the detriment of many industries depending
on that power- The monopoly, however, was complete,
and the users of that power as well as light are wait-
ing for relief from some source.

The City of Quebec through its Mayor and City
Council took a decided stand a few weeks ago in this
matter, and after some negotiations the two electric
companies sent a joint letter to the City Council ac-
knowledging the reasonableness of the demands of the
public, and agreeing to reduice the price forthwith, with
the expectation that the increased business to follow
wouhd be satisfactory all round.

The price hithento charged in Quebec was, allowing
for difference in the scale of measurement, the same as
in Montreal, that is 15 cents per kilowatt hour. Un-
der the new arrangement the price in Quebec will be
10 cents per kilowatt hour in the winfler months and
12 cents per kilowatt hour for the summer months.
That certainly was a great concession and will doubtless
be appreciated by the consumers.

The Quebec Mayor and City Council are following up
this achievement by an effort to get an equivalent re-
duction in the price of gas 'to a figure that will be
reasonable, and they have every prospect of success.
Whatever else may be said of Quebec, the people there

- have an energetic Mayor and City Council, in so far

as regards muncipal matters, and they are well capable
of looking after the city's interests as this recent action

- shews.

When premier of the province, Mayor Parent never
allowed public companies to get a controlling power
over the city of ‘Quebec’s affairs, however negligent he
may have been in that regard when Montreal’s interests
were at stake.

As matters are at present, in these respects. our
Mayor and Aldermen may well be encouraged in their
present effort to fulfill their pledges and sécure a re-
duction in the outrageous changes for light put upon the
citizens. which are heavier in comparison than that for
any other branch of service connected with public ufili-
ties in Montreal or any other city of importance.

Perhaps the Aldermen will at the same time take up
the electric question and follow to a successful issue
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the example set by the cities of New York and Quebec.
That is something worta striving for. Cheap light and
power would boom the manufacturing interest here,
and the electric company would, in the long run, be
. more benefited than by following fthe present s.\'st\e@ of
getting all that is possible to get out _‘)f the business
for the moment without regard to whaii can be secured
in the future by adopting an enlarged far-seeing policy
which would insure for the general good and pros-
perity of the city.

To show the’ amicable spirit in which ‘the deman‘(lzs: of
the Quebec City Council were met by the two ov.lre;ctflca,l
companies there, we quote from the “Chromcu..le' of
that ity a portion off its report of a r(’:(':ent :nucﬁunz of
the City Council, which includes the joint letiter of the
two companies making the reduction and the accept-
ance of the same on hehalf of the city. It must have
been pleasant reading for the citizens of Quebec, and

is as follows:—

“The special committee ;uppoint?d to in\'es.ytigate‘ the all(rl(cje.(:
high rates charged by the electric companies also met o
evening and considered the following letter of both compam.e?:
who have agreed to meet almost all the dﬂe'm?mds of the cf ,t.ll
zens and giving better rates in future which should' _n‘ot. ai
to please all customers. This letter reads as follows:—

Quebec, August 18, 1905.

The Chairman of the Special Committee o'n Lighting:——A't
the last meeting of your Committee we mTuer'took t(;)tma.l\e
a complete study of the lighting rates in this city :;;nf .o (;‘e‘-
port to'you at your next meeting the 1:esu_1ts but before )(')-‘
ing so, we desire to express our apprecmtlop of .the' busm; SS
way m which the various discu&sio.ns regarding lighting tra.t }el:s
have taken place and the courtesies extended to us a ; te
various meetings. After making a ca.refl‘ll z‘md thcorz?)ﬁe.?
study of the question and after fullly' considering the l1 deq;l
ent views of yourse f and your committee we have f:onc ude
to make the following alterations in s rates so as tob(';om-
ply as near as possible with your wrshe‘s'u‘pon' 1bhe s: .Je::
Our present minimum charge to. residentia i .cus om r
will be done away with, and there will be ,no' minimum de;:~
cept that no accounts will be rendete.d for less than. ox;ewht:.
lar per month for auny customer havmgﬁﬁve c?rr moiel.(:},lbt‘ N(
'[his means a charge of not less than 75 cents fm,} 1,:,I ing.
whether the customer uses it or not, a‘n.d.‘mpont W 1131 b
prompt payment he will be allowed tl}e dmcount, anDuril"
usual month’y charge of 25 cents‘ for rent .Olf me e;‘ o 1,;
the months of summer, the lighting r':lte will bP: 12 cin S ?ﬁe
per kilowatt hour but during tie winter 1110nth.s, wu;n i
consumption is considerably larger, the co«mpzﬁues ar pa :
pared to reduce th's rate to ten cents net for a prgmép'{)g Lyo'
ment, the winfer months to extend from the lst (,).f c :t e;q
the 3lst of March. This ra/ce.of ten cents per Lllm\]a ..1101;;-
is equivalent to the o'd rate oft:ne cenze};f;damrpere hour le

5 ‘hich your committee req 7

3 1\)\82 ::1‘:1; ‘t‘\lila:;hti‘l:urlatls above mentioned which re.«prese%lt
a considerable concession on the part of tﬁz.e comgamf-ﬁ “;;12
fully meet with your approval an(}”endorsatlo;l, an vnde ael,ld
meef with the approval of the pub le_..upon w41.0m Ive EP b
for our business.—Respectfuily submitted (signed), E. A.

HyANS J. M. WCARTHY.

i i m in the letter. which cannot fail

J tions laid down in the ‘ ‘
to f:‘;s;sm:ll parties using electric lights, was immediately
ado;\ted by the committee the other members of the Coun-

cil present highly agreeing with the report.”

—We are informed by the Royal Bank of Canada that a
branch of that Bank has been opened at Matanzas Cuba.

for.

THE TEHUANTEPEC TRANSISTHMIAN '
RAILWAY.

Last week allusion was had to the above railway as
described by the New York Herald- We should then
have mentioned that the terminus of the road on the
Atlantic side is at the port of Coaltracoalcos, in the
Gulf of Mexico, and that the chief natural productions
of the country, to be developed by the new route, con-
sisted of dense forests of valuable timber, including
vast quantities of mahogany, rosewood. lignumvitae

and other ornamental woods; also woods producing
dyes, precious gums, resin and bajsum-  One of the

largest productions is cochineal and vanilla, with all
kinds of spice trees, tropical fruits and plants, indigo,
cotton and the various fir trees. Among the wonderful
flowering plants”are orchids of every colour, filling the
great forests with colour and beauty. All this seems
like the opening up of a new source of wealth to the
commerce of the world.

Affer our last article on this matter was in print,
we noticed in the news items of our neighbour, the
“Star,”"—a copy of which we append herewith—that a
company has been formed to exploit and  develop
that newly opencd country—of which so little has
hitherto been made known. It is gratifying to sce
that so many of our Canadian fellow citizens are par-
ticipating in the movement, and we hope that success
will wiait upon their efforts.

We have heard much lately of Canadian enterprise in
Northern Mexico, but, this is the first instance of it in
Southern Mexico we have had occasion to note. Sub-
joined is the “Star” item to which we alluded above:—

“Several Canadian gentlemen interested in the lumber busi-
ness have joined the Central American Plantation people and
have succeeded in securing a tract of 130.000 acres of land up
the Coatzacoalcos River, a short distance from Coatzacoalcos
harbor. Among the prominent’shareho'ders of this company
is George W. Fowles, M.P., of Sussex. N.B., one of the lead-
ing lumbermen of Canada. Mr. R. R. Hall. M.P., of Peter-
boro’, is also largely interested in lumber milis. Mr. T. H.
Hale of British Co'umbia, another successful lumberman.
Mr., -A. W. Wright, Mr. James Robinson, wholesale boots
and shoes. Montreal; Mr. W. A, Marsh, of Quebec, boot and
shoe manufacturer and director of Quebec Bank; - J. C.
Ritchie Quebec, wholesale boot and shoe manufacturer; Judge
Neil MeCrimmon of Whitby; J. A. Melntosh, of Toronto,
d rector of Maple Leaf Rubber Company, and secretary-
treasurer of Central American Plantation Company; W. K.
George president Manufacturers’ Association. and James T.
White. of New York, director of the Obispo Rubber Plantation
Company.”

THE MUTUAL RESERVE LIFE.

the affairs of the Mutual Reserve Life Insurance Com-
pauy of New York have been subjected to a minute critical
anaiysis by the Department of jinsurance for the State of
Alabama. As the Mutual Reserve Life was for a long period
before a Committee of the Canadian Parliament during its last
session. and was obliged to vindicate its rights as then and
there presented, our readers, especially all those directly con-
cerned in the company, will be interested in this report. In
reaching the conclusion that the Company is solvent and that
its affairs are honestly and faithfully conducted, the Commis-
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sioner admits having been greatly assisted by the exhaustive
and comprehensive report of the Insurance Department of the
State of New York, recently completed. He finds that the
officers of the Company are considgrate and thoughtful . and
that they. at a!l times, mamfested a disposition to assist him
in his investigation, putting in his hands, and at his disposal
every detail of the Company’s affairs. For the benefit of the
numerous policyholders in the Company he reviews briefly the
istory of the Company.

The Mutual Reserve Life Insurance Company was first or-
ganized in February, 1881 under the charter name of the
Mutual Reserve Kund Life Association, its first president be-
mg named Bloss. who held office for only a few weeks, but
there were ne active business methods injected into the asso-
tiation until one E. B. Harper was elected the following Sep-
tember. The MuTuva! KReserve Fund Life Association, as or-
igmally chartered was an assessment company; this form of
insurance was written until 1902. when, on ‘April 17 of said
year, the charter name of the association was changed to its
present name. viz: Mutual Reserve Life Insurance Company.

The new charter of the association contemplated the
abandonment of the assessment feature and the adoption of
the old line or legal reserve basis. Mr. Harper was the
‘executive head until his death in July 1895; after his death.
Mr. Frederick A. Burnham. who at that time was general
counsel of the Company was made to believe that it was his

v to take up the burden of his friend and associate in
business. Mr. Burnham was made President and Mr. Geo.
D. Eldridge was made Vice-President and Actuary; on the
re-organization of the Company in 1902, Messrs. Burnham and
Kidridge retained ther respective positions. Mr. Harper.
the president preceding Mr. Burnham, was wedded to, and
a faithful advocate of the assessment plan of assurance.
Messrs. Burnham and Eldridge opposed the plan as it was
then in vogue maintaining that bankrwpﬁcy and ruin would

follow the continuance of it, as the legitimate resu't of sell-'

ing insurance for less than if cost (original rates being too
lowW) ; orgamization on the o'd line basis was determined up-
on and adopted; but preceding and prior to the re-organization
of the Company. the policyholders were ‘“circularizea- advis-
ing them of their right or option to exchange their policies
to legal reserve contracts. This brings the Company to this
date, so far as its history is concerned.

Al the troubles and woes of the Company can be traced to
fihe primary error of selling goods for less than their cost.
The Mutual Reserve Life Insurance Company is not unlike
most large institutions; it must carry its share of criticism.
He suggests a reduction of at least 30 per cent. in the salary
account of 1ts executive otficers; if th's suggestion should be
tollowed, the difference in saving to the Company (which is
the policyholders) compounded at the rate of 3 per cent.,
wouid, at the expiration of twenty years. resolve itself into a
gold asset for the Company (for the poheyholders) of $722,-
345.00, without a charge or Tien against it: This criticism
is not directed at the ability or capacity of the officers; it
is simply a case where the horse is not large enough or
strong enough to carry its rider.  The burden should be
made lighter. :

The Deputy Insurance Commissoner at Montgomery. the
capital of Alabama says he has read with interest and care
ful consideration the report on the condtion and affairs of
the Muthal Reserve Life Insurance Company as made by the
Insurance Departmént of the State of New York. The rule
adopted by sa’d Uepartment in its last examination is strict
and rigid. differing from the rule adopted and fol'owed pre-
viously. The discrepancy between fhe Depar‘ment and that
of the Company is easily traceable to the difference of t..e
rule which was applied; the discrepancy follows just as the
corol'ary follows the propoesition. 1f the rule adopted by
the New York Department in this examination is applied in
its tuture examinations of other companies, discrepancies on
the same lines will follow: however, in the main the last rule
adopted is the correct ome and should be adhered to by all
departments 1 future examinations of a’l companies.

In view of the above and with due respect to the New York

clude that failure on the part of the company to return in
its annual statement the judgment item of $182,767.92 under
its proper head, carried along with it a disposition to unlaw-
tully conceal a fact. I1f concealment were the motive of the
Company in returning the item, as it was returned in the
statement it follows that the Company desired to reduce its
hability. This conciusion I cannot reach, for the item as
returned did not affect the liability of the Company in dollars
and cents; it was a matter purely of returning the item un-
der an improper head, which had been passed upon as I under-
stand it, in prior examinations without eriticism. A lrability
is a liability whether it be in the form or character of salaries,
death claims, judgments or ‘Other liabilities.””

“I'urning the proposition around and applying the rule
adopted heretofore by the New York Department its finding
of tact would practically disclose the affairs of the Mutual
Reserve to be the same as shown by the Company in its an-
nual report as of December 31. 1904.  This conclusion, of
course, is based upon the assumption that the valunation of
the real estate, as verified by Mr. Coeman is correct. Mr.
Coleman’s valuation and appraisement of the real estate
holdings is made a part of this report. Said appraisement is
$41428.22 in excess of the valuation as placed by the New
York Department. Mr. Coleman is conceded to be one of
the most reliable, trustworthy and conservative real estate
experts in the city of New York.”

In addressing the Commissioner the Deputy concludes as
follows:—"Following your suggestions further, while I was
in New York, I called upon the Equitable Life Thsurance Com-
pany; this visit. of course was prompfed by the numerous in-
quiries which have been directed to this department in refer-
ence to the recent troubles of the Equitable Life Assurance
Society, foliowing disclosures made in that institution. I had
the pleasure of meeting Messrs. Morton, Tarbell and Day.
These gentlemen are earnest and enthusiastic and fu'ly realize
the great trust they have undertaken and assumed; they as-
sured me that shortly the Company would be on a stronger
basis than at any time during its eventful history. As you
well know the financial condition of the Company was never
a debatable question, and the last sky-rocket performance in
the Courts of New York, alleging insolvency of the Company,
wiil fail on proof.”

The following remarks of Deputy Shorter should be given

. wide ecirculation:—"While it is true as an original proposi-

tion, that some reforms are needed. and I might say demanded
in reference to the management of insurance companies, and
while there are rotten places that should be pared out in or-
der that po‘icyholders may receive their equities yet my can-
did opinion is that the policyholders of the various life insur-
ance companies, operabing........ at the present time. have
more to fear from designing and scheming men, who are on the
outside and who want to get on the inside than from dis-
honest and unprincipled executive officers. The country is
swarming with human vultures ready at any moment, at the
least ery of distress, to swoop down on any insurance Com-
pany threatening to throw it into bankruptey and ruin, in
order that they may feast upon its vitals, or obtain hush money,
“Lhese men. as a vule. have no respect for the widow's veil
nor sympathy for the ery of the orphan.”

SILK.

Raw silk importers pointing to conditions in the primary
markets declare unhesitating “Manufacturers must get more
for thewr goods.” Manufacturers, having explained the condi-
tions, say: “Raw silk must come down; there is no douh®
about it.” So far. neither the one thing nor the other is
happening or appears to be about to happen.  Certainly
goods are not being advanced. The =eason is later than
usual, Dut during the last few days sel'ing agents report an
mproved demand tor merchandise. Should things sharply
revive, a free movement of goods during the next few weeks
would place manufacturers in a better position to open the

SRR
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Spring season on a price level nearer the raw silk basis.
Meanwhile no one is talking advances. Cab'es this week
from the foreign raw silk markets did not report any '\\'eake.n~
Ing in values. Certain importers do not conceal their belief
that silk will decline to the neighborhood of $4.10 or even
$4 Dby the end of Octdber, but the majority are confident pre-
sent prices wil be at least maintained ‘and \pmbwb.ly f\d»
vanced. 'Lhey emphasize the facts that reelers paid high
figures for cocoons, that the yield——-rendement—has been be-
low the average, that the world’s supply is to be less than
was at first predicted and that U.S. manufacturers are al-
most bare of suppites. “Mdanufacturers cannot hold ou'(E a.n
other month,” said one importer “it looks as if raw su..k is
sure to win.” Judging from the strong tone preva.ﬂing m. all
producing countries despite a lack of heavy bl.lymg, prices
would mevitably go up were manufacturers to inaugurate a
buying movement.

J};us;’ness here says a New York letter ds chiefly conﬁn.ed
to small lots of spots, for which advancing rates are paid,
though not quite so much as is now asked by reelers.
‘Throwsters it was 'earned are rushed with ovders, and the
silk mvarably goes direct to tile dyers. 'in(l'icutin;,r;-'that re-
serve supplies are at a low ebb. Confidential &Iilv ces from
Milan yesterday reported the consummation of a¥ least t\‘vo
important transactions; a large manufacturer 1)01}ght heavily
at the market rates and, a raw silk house took 200 bales of
ye'low and white ltalfans. Such reports suggest that an
early break in prices is not everywhere regarded as f:ertam.
Most interests are awaiting developments before takm,f_,r. any
tar-reaching s‘eps. Manufacturers are hulying: conserva?lve-:]y
and importers are following a similar polcy in the majority
of cases though several have laid in moderate stocks.

FALL MILLINERY.

The mil'inery opening this week both here and in T'()r(mto
brought torth evidence in plenty *that there are good cro.ps
ali over the country and that as a result of big fat granaries
and extra shiploads of Canadian dairy produects across the
Atlantic those whose interests centre around the hat and
Tibbon counters will have a litt'e more tharn the average
amount of money to invest. The extreme in size has been
reached in the world of hats and with a turned up back in-
stead of front moditied forms prevail. Many of the fall
models carry out the spring suggestions while new feathers
Feathers in some shape or other invariably

are prominent. Y
being

finish the mode's. wings and the long plume effect
Rich shades inclining to the darker tones take

most popular.
Every-

the lead. browns and .olives being especially good.
thing is apparently of a richer and heavier order 't‘han for
many seasons. A dashing model from Paris was in olive tones
and in shape not unlike a Christy; the be'l crown fvns' of vel-
vet with high trimming in iront of same toned .rxbbon s?nd'
Iarge go!d ornament, # novel plume was caught in the trim-
Mming and fell away to the back. Another was. ot ‘the new
green velvet rolling high on 'eft side and filled in with large
Wings. A large model in copper tones had a ‘ong .plume.'he]d
In place by a pale green rose and brim faced with pointed
lace. \ )

A perfect copy of a Japanese hat was raised at the back
to give a decided tilt and encircled with a ruche of two-toned

ribbon ; loops and ends of the ribbon finished the baek of °

this quaint conceit. A Petunia soft felt was caught u,p.h'igh
on fhe left side with of velvet: soft ribbon
Was draped around the upper brim. A Parisian mo.del in
brown tones was of a large size with high erown and trimmed
With flat band of shirred ribbon: brown plumes were at the
back. but fe'l to the front. A small l)]ack-s‘ha,pe showed a
Tuche of pleated satin, two small rosettes with slate centre:
Were under the left side and held in place a ]u'mdso.nm bln'('\
Plume. A large white fe't was hound in“ white sﬂk] b:-}:rm;ltdp.
With plain top eftect of hlack velvet sma’l l)]‘-lhli‘.k }m:ﬁ \\] S
tips were placed in the exact front of the brim with lont

long ‘ears

white aigrette sweeping across to the side.

1he mourning patterns, which are a'ways a great feature
of the opening. were unusually elegant and exclusive. while
the children’s hats and bonnets were charming to a
degree. ‘I'he ready-to-wear shapes are most attractive and
come in for much attention.

Never perhaps were hats more elaborate, or more original
than in the advance mode's for the coming autumn and win-
t er.  Not only rich materfals and exquisite colorings have
been provided but latitude i also allowed in *e trimming.
K. owers vie with plumes and foliage with wings in import-
ance. Silks, velvets, chenilles exquisite braids, wonde‘rful‘l‘y
devised ornaments are to be had in every description. Rib-
bons are also to play an important part in the general mil-
llnery scheme. In shape the new hats are very siriking.
The saucer hat so popular in the late summer is to Lk seen
modified in a dozen different ways, each equally artistic and
becoming. Turbans of all sorts are to be had from the little
military affair with their smart stiff aigrettes, to the dain-
tiest of the modified torpedo shapes carried out in folds of
sik and chenille and tiimmed with fluffy white ospreys as
light as thistle down.

In the larger hats the crown almost invariably turns up
sharp'y at the back and is scooped away at the side w'th a
touch of eccentricity that the amateur milliner would never
dare to emulate. Crowns are in many cases swa‘hed and
draped. Some are shirred. some are pain but all are just
a little different to anything that nas preceded them. In
nearly all the bandeau plays a most important part, and on
its careful arrangement half of the success of each confection
depends. It no longer conceals itsel modestly as a mere
adjunct intended for the securing of the hat pins. Instead it
flaunts itself poldy and has to be seriously considered in the
general scheme. Of course it is much decorated. and in
turn ribbon, flowers and plumage play their part. In one or
two extreme models the ¢rown and the bandeau are in one,
the effect being -achieved by a draf;ed erown caught with a
buckle at the side. the material of which the crown is made
being continued to drape the bandean In a series of puffs.
There are a few large hats, but no distinet popularity is
prophesied for them as in almost every case the vogne of the
medium hat is accentuated. .

It is essentially a color season. The most brilliant of
tints are m demand. RBrown is popu'ar. but the most fash-
lonable colors are greens in moss or reseda shades. and bright
new blue. (Grey shows little evidence of popularity but navy
is much to the fore. Black and white effects ave shown, but
not in any great quantity. Many of the new models are in
red or have a touch of red in the trimming and some pretty
hats are shown in castor and brown.

THE LATE MR. D. W. McLAREN.

On the 25th ultimo there passed away at his residence 961
Dorctiester Street in the 43vd year of his vear, Mr. David W.
MecLaren. wonly son of the late Alderman McLaren and long
prominently iden‘ified with the leather be'ting and saddlery
manufacture in Montrea'. The deceased gentleman was of
a gemial disposition. of high integrity and giffed with more
than a modicum of brains. and a keen sense of humour which
with his natural business talents render his early death ‘he
more regretted by all who knew him. He possessed also a
share of the musica' taste which characterized some members
of the family. Mr. MclLaren was a bachelor a native of
Montreal. FHe was educated at private schoo's and entered
the employ of his father’s firm, gradually rising through the
different grades of service till he became president at his
father’s death. He was also the only surviving member of
the tami'y his sister, Mrs. A. Walker having died last De-
cember and ‘his mother, Mrs. J, C. MecLaren. only three
monts ago. at the advanced age of 84 years. The funeral
thongh vrivate was attended by a large nnmber of citizens on
Monday.
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THE U.S. WHEAT CROP.

For some years back the United Statés has mot been rais-
ing wheat much beyond home needs and without sufficient
hard wheat tor mixing they have been framing laws to suit
their convenience, re free entry of Uanadian hard wheat for
‘export account. Now they are confronted with a probable
20000 000 bushel surplus. A Duluth milling firm have just
issued a cireu’ar on wheat prospects thaf has attracted much
attention across the border, dealing with the situation in the
U.S. grain markets, especially as regards their relation to
the world’s markets. It follows: In wheat after a year of
absolute independence of' foreign outlet for our product. we
have undoubtedly raised a crep which means an exportable
surp'us and a price to conform with a foreign basis less the
cost of delivering it in foreign markets.  While there are
some estimates. of lower and of higher yields, we think for
practical purposes it 1s safe to assume that the United States
has a wheat crop of about 700 000000 and Northwestern Can-
ada of at least 80 000,000 more. Irom all appearances this
means an exportable surplus of 200.000.000 bushels of wheat
this coming year. 'This means that export business must
become a matter of a'most daily occurence and in a good
volume both of wheat and flour to move this quantity during
the crop year. As to how much this will be modified by the
ability or inclination of the U.S. tarmer to hold back his
crop I1s a matter of conjecture. but it should not be forgotten
that an 80c wheat price in primary markets is after all, a
very fair price and a profitable one on such a yield as America
has secured this year. 1t T& a'so true that it is yet to be
demonstrated as to the stimulation which will be given our
domestic consumption by a price basis of 80c instead of the
presént basis of $1.00. at which even now the first arrivals of
new wheat are selling in Minneapolis.  Assuming that we
have an exportable surplus and must find an export price

" basis before many days, it is a matter of interest to see
where this will probably be. Reports from Russia are very
contradictory, but it appears tairly safe to assume that their
‘erop. this year is not entirely satisfactory. It also is fairly
demonstrated that the heavy shipments from Russia the past
year have been even heavier had their inland transportation
tacilities been equal to the task of moving the grain. It
18 also certain that the need tor actual money by Russia will
force every bushel of merchantable grain ithat can be moved
and marketed into foreign markets as fast as their facilities
<can handle it. We see no reason to expect then. no matter
what their actual crop may be, and no matter what the
situation may be in the latter end of the crop-year, but that
their movement of grain to foreign marke*s wi'l continue as
heavy as before. This being true, and assuming that other
counfries may furnish on the same scale whicn is not an un-
reasonable suposition, and that America can within the next
few months contribute at the rate of $3 09 0vd to 5900000

- bushels per week to the world’s supply against practically
nothing which it contributed last year. will foreign markets
Stand up under the burden which may be thrown vpon them?
‘Tne best authorities abroad think that tieir present price
basis 1s a fairly safe one, and look for mo material lecline.
Assuming that this is so, how will United States prices be
affected?

As we see it, this is the situation. After two years of very
low low ccean gran freights there is a promise this fall of
a targe movement of grain (wheat. flax corn vats, and bar-
ley), in all of wh¥ch "‘America has an apparent exportabls sur-
plus. The anticipation of this movement has already ad-
vanced ocean freights very sharply for the later fall months.
It is reasonable to expect that it wil’ cost in November 5e to
10c per bushel more to reach a foreign market than it ‘does
to-day on the present low lake, rail and ocean freights, all
of which are ceriam to advance sharply. Now if August
wheat in Chicago at 80c is not on an export basis what will
be done with December wheat at 82¢c and an increased cost
of at least 5c per bushel to the foreign markets? There is
only one answer. If the U.S. has the surplus wheat to sell
and if the farmer insists on marketing it, either U.S. prices

must decline to meet this condition as it materializes or for-
€ign prices must advance. WFor two years the buyer of wheat
tutures has had an advantage in being able to buy the next
active future a.ways at a discount under the cash price. The
situation iIs now changed “right about,” and the seller of
wheat futures is obtaining good carrying charges for each de-
ferred sale. Instead of remaining short September wheat in
Uhicago at 80c he can sell May wheat at S5c. and this has al-

ways been a very material aid to the short seller.
\

TEXTILE FIBRES FROM RUSHES.

That the rush and Tts related plants contain fibrous portions
has been known for a very long period, but the only use
hitherto made of this knowledge has been the utilization of
the inner fibre i the manufacture of candle wicks—a use
which is very mearly if not quite obsolete, cotton having
taken its place. An American patent describes a process for
preparing fibres from rushes so that while one part is avail-
able for the production of textile fabries another part—the
waste so to speak of the former—is available for the manu-
tacture of paper. Rirst of all the rush stems are macerated,
I a suitable vessel, three times with warm water at 130 de-
rees to 150 degrees K., each operation taking six hours; this
operation materially softens the fibre. Next the fibre is sub-
Jected to a pressing operation wiich tends to break up the
mass of the stem and to separate the fibrous portions from the
rest of the plant cells. It is next treated to a lessive made
from 2 to 3 per cent. soda, 171, per cent. quicklime slaked
with water and 8 per cent. petroleum, with sufficient water
to make a bath about 30 times the volume of the rushes. In
this the rushes are steeped for severai hours. The lessive
possesses great penetrative properties; it has also consider-
able solvent action on thel silicious cuticle of the plant, making
it soluble. while it dissolves the ligneous constituents of the
fibres thus tending to a’separation of the fibrous portions.
Atter this bath the material is thoroughly washed with water,
and then steeped in a weak acetic acid bath for an hour.
It is next washed, then dried and treated so as to separate
the long fibres for making paper.

What is described as a new textile fibre has been discover-

ed at Rodelo, near Rio de Janeiro, by an TIfalian rancher,
The plant which in appearance is very like flax. grows abund-
antly in a wild state and the rancher observed that the In-
dians made very soft and beautiful materials from it. He
had a sample microscopically examined. with the result that
it was found to contain long, strong, silky fibres equal to the
finest flax.
shipped to a flax mill in the North of France for exper'ment,
and the result is awaited with cux"iosity‘ by Continental linen
manufacturers.

NHWLY INCORPORATHED.

The Uopper Mining and Smelting Company of Ottawa,
Limited Bruce Mines cap:tal $1 000.000.—New Ontario Co-
ba't and Silver Mining Company, Limited, Ottawa, $1 000 000;
Hon.  Louis Bedell. Goshen. N.Y.; William Anderson Allan,
and John Travers Lewis, Ottawa, directors.—Port Arthur

Iron Mines, Limited ™Toronto, $500.000; directors, William
Henry Moore, Gerard Gedirey, Ruel and TFrancis Charles
Annesley.-—The 'l'emiskaming Mining Co.. Timited Hailey-
bury, $100,000.—The Sucker Creek Gas and Oil Co. of An-

derdon, limited Amherstburg. $250000; djrectors, J. G.
Mullen, H. G. Duff, W. H. McEvoy. J. A. Auld. W. H.
Gatfield J. Anderson, H. Clay and E. Winters.—The W.
O. Crothers Company, Ltd. Kingston, $100,000, which will
take over the confectionery and business carried on By W. J.
Crothers.—The Homewood Sanitarinm of Cuelph. Ont.,
Ltd., increase their capital to $200,000 and the Durham Fur-
niture Company fo $40 010.—The Cataract E'ectric Company,
Ltd.. Orangeville $50,000.

It is said that a consignment of the fibre has been

———
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PROTECTION OVERDONE.
v

It appears that Germany, in building a high tariff wall has
not only made Tt ‘inconvenient for many outsiders, but now
finds internal disturbances as a result. ~Tariff experts have
expressed considerable surprise that so soon the effect of
the new German tariff should have been to cause German
manufacturers to remove their plants from German Zer-
ritory to other countries in order to continue business. The
reasons for such action are not yet fully understood on this
stde, but reports that'have been transmitted indicate that
this movement has begun and that other manufacturers are
considering the removal of their plants before the new Ger-
man tariff goes into eftect March 1. From enquiries insti-
tuted by the Saxon Industrial Union says a Washington
U.S., letter, in consequence of the recent commercial treaties
made by Germany it has been ascertained that the removal
of German industries to other countries, especially from Sax-
ony, has assumed large proportions. Thus among other
manufactories a fancy paper factory, which has to contend
agaifist an outside tariff increase of 100 per cent. proposes
to transfer its seat of manufacture to France or Switerland.
A chromo and colored paper factory is negotiating for the
purchase of a site in Austria. to which country it is no longer
possible for it to export. A factory for stamped paper goods
for Itke veason has already purchased an establishment there.
The owners ot a stamping and pasteboard factory which sells
in Austria-Hungary advertised goods to the amount of 800.000
marks ($1904C0) think of following suit. The Swiss repre-
sentative of a polygraphic art industry recommends the re-
moval of the manufacture of their goods to Switzerland, ac-
cording to the example of other firms. Still another firm in
the paper branch is prepared to break up, and has abandoned
a newly-planned building. In the reports of this firm atten-
tion is especia'ly called to the numerous workmen who have
become unemployed or who have crossed the boundary, on
account of the removal of factories. Moreover, different

' firms have removeﬁ to America, or have establ'shed branch

tactories 1n order- to manufacture there, because the Ameri-
can trade policy threatens to completelv take away that mar-
Kket.

1nis general removal of many manufacturing concerns from
Germany to neighboring countries is looked wmpon as the
efforts of such manufactures to locate in the countries in
which their products are chiefly sold. Upon the promu'gp-
tion of the new German tariff her neighbors proceeded to
modify their own tariffs accordingly. This practically makes
it mecessary for corporations of Europe to manufacture in the
country in which their greatest sales are made. That in a
general way is the explanation that is accepted here for - e
tendencey ot certain manufacturing interests to move fo
Austria-Hungary now finds that course impossible. Only those
concerns that have a domestie trade far in excess of their
toreign business can, it is said atford to continue to do busi-
ness in Germany.

For four or five years the thought of Kurope has tended
very strongly toward the erection of tariff wal's. The ex-
periment as to the etfect of such a course is only now begin-
ning to show reswits. What the ultimate effect of that
course will be on the interests of the countries that are pur-
swing it will be made clear during the coming years. But
the fact that German interests are being affected in this
nianner is noted with The greatest interest Dy tariff experts
who are considering what, if any, gction the U.S. will be
called on to take should the changed conditions of trade in
Germany affect unfavorably U.S. exports.

PATENT MEDICINES.

Interest is evidently not lessening in pate.. medicines if we
allow ourselves to be guided by the new names appearing
week'y in the press, on the fences, trees and wayside rocks.

The case of the Hoboken, U.S., woman, who, according to her
husband’s allegatien in court recently, used up her dowry in
buying 300 bottles of patent medicines, should by no means
be regarded as a curious or exceptional happening. As a
mafter of fact. it is merely an extreme instance of one of
the commonest practices. Great fortunes would not be made
out of proprietary medicines if men and women merely bought
occasional boxes of pills or bottles of cough mixture; if, in
other words they tried ready-made medicines on the occa-
sions when they would otherwise have gone to a doctor for
a prescription. The business thrives on those sufferers who
buy a_.case at a time. Hvery country druggist has such cus-
tomers. They take what makes them “feel good.” And as
the majority of the most popular proprietary medicines con-
tams percentages of alcohol varying from that of beer to that
of whiskey or gin, any one of them will give a temporary
sensation of well-being. This habit is mere'y the liquor habit
under another guise. and the shame is that so many should
be allowed to acquire it innocently and ignorantly. As for
the particular case which brings the subject up. 300 bottles in
41, years is not by any means extreme. It is less than a
bottle and a half a week. Unquestionab'y there are thou-
sands of chronic self-dosers who frrmtlv exceed that allow-
ance.

ALL-GLASS STORE FRONTS.

It is some two years since a Cleveland house patented a
system of installing large plate glass fronts without the use
of a corner post, and this is now, according to a Chicago
paper. popular.  The system is explained as fo!lows:—The
edges of tlie plate glass are ground to a bevel, to the desired
degree for the corner joint. holes are filed in fhe miter and a
clasp inserted and fastened, drawing together the plates to
form a joint which will not on'y execlude the elements, dust,
ete.. but also makes a solid, rigid corner which has proven
satistactory wherever installed. The first attempts at eli-
minating the corner post from the show window failed be-
cause of seeming lightness of construction. but now that it
has demonstrated its solidity and practical features the de-
mand has grown by leaps and bounds. Scores of antiquated
store fronts have been taken out and replaced by this system
in eastern cities, as well as throughout Illinois.

BRITISH BREWERS.

Our English exchanges make free comments upon the re-

~cent annual reports of the principal Brewing Companies in

the Unlted Kingdom. The brewers who, a few years ago, en-
deavoured to reach out in a new direction by the purchase
of a number of public houses whose business they expected to
control. find themselves somewhat disappointed, espedially
through having too high'y valued the properties thus acquired.
Allsopp’s shows a balance on ‘the wrong side for 1904-05 of
upwards of twenty thousand dollars and of course there is no
dividend for the shareholders. Guinness’ continues to pay 20
per cent dividend as also do Mitchell’'s and Trelfall’s. Nal-
der’s Brewery pays a dividend of 221/, per cent. It is evi-
dent there has been reckless financing in several of the great
breweries, and that when they were first converted into joint
stock concerns there was considerable over-capitalization.

BUSINESS  DIFFICULTIES.

Small groceries and general stores appear to make up the -

bu'k of the business failures of late. At Toronto Wm. H.
Dundas grocer. has gone under. e succeefted to the business
of A. J. lLougheed in October 1904. the purchase amount-
ing to $950 $650 being paid down. Dundas claimed to own
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160 acres of land near Calgary, valued at $2,000. Keen com-
petition proved too much for him and his liabilities now
amount to $4,294 with assets of $1,796.—Two Montreal gro-
cers have assigned. J'. O. Bessette was for many years
with the Street Ratlway Co.. and last year purchased about
$3.600 stock in the Modern Grocers Co., Ltd. This did not
Prove a paying investment, so 1n May last he secured the
balance of the stock at 100 cents in the dotlar, amounting to
$1,500. Lack of experience told. and he mnow assigns with
debts of $14,175. A meeting of creditors was held Aug. 30.
Hector Dubreuil, grocer, Montreal, had been peddling butter
from house fo house. and bought out in April, 1904, P. Bris-
son, grocer, for $175. He gradually added to his stock. but
profits did not accrue, and the assignee has possession.

At Southampton, Ont., Crosby and Bonesteel, general deal-
ers, have assigned. Crosby had been in the msurance calling
at Stratford, and in April, 1902. with one Cook. bought out
N. B. Zinkan, for $4 000. paymg $2500 cash and notes. In
March, 1903, Cook withdrew:. taking $360 as his share Crosby
continuing alone. At this time he claimed assets of $6 000
agamst debts of $3,258. He subsequently admitted Bonsteel
as partner. but it is not thought the finances were largely
alded thereby. They have now assigned.—Formery a farm-
er at B'e, Que., L. N. Cote sold out there some years ago.
receiving over incumberance, some $2,200. He then started
a general store and with his sons traded. by the aid of a
yacht, between the islands and his former vicinity. The cur-
rént of trade. however, did not seem to run his way very
smooth. and he has now assigned.—R. J. E. Gardiner. furni-
ture and indertaker MeLeod, N.W.T.. has assigned. He
began last year as a member of the firm of Gardiner and Callie
Bros.. who bought out K. MecFarquaher. Gardiner shortly
afterwards sold his interest and started up in opposition. In
March last a statement showed assets including real estate,
ete.. of $3,817 as against liabilities of $1,722.

The Quebeec Parper Bag Company has assigned, with liabili-
ties of $22000 and assets of $19.644 including a property
value® at $6,000. Creditors are local, excepting Eddy and
Co., Hull. $469, and Gerin, Trudeau and Co. Montreal $345.—
A despatch from Nanaimo’ B.C., states that Mr. Andrew
Haslam, ex-3.P.. saw mills and lumber, has assigned with
liabilities of about $150,000.—A few years ago Larose and La-
Belle. drygoods. Montreal, succeeded to the bustness of P. P.
Masse. insolvent. Upper St. Lawrence Street. Tater they
dissolved. Jos. Larose continuing. The latter has now gone
under.

“RENDER UNTO CAESAR,” ETC.

That the civiiized world is much better than may seem to
those who glance at or read the printed repor:s of the Police
or Recorder’s Courts or of criminal cases before higher tri-
bunals. is proved by the frequent cases of resttution brought
to our ken, made through the post-offices and otherwise to
managers and heads of our business houses. The Canadian
manager of one of our largest British insurance companies in-
formed us not long since of the payment to him anonymously
of conrse. of the sum of $500: and oecas onal similar cases for
smaller amounts were mentioned. The anonymous sender of
a small sum to the Journal of Commerce on Monday last with
the words “ This belongs to you.” has the approval of his
own conscience if nothing else. The good that is performed
by the right-thinking majority of people rarely rece‘ves pub-
lic notice, and. then only by mere accident. For example’s
sake 1t were, perhaps better that the 'eft hand oftener knew
more of what the “right hand dofh’ of good.

bl el Sl

—I'fiere is a possibility of the new controlling interests in
the Kquitable Life managemen® going too far. It iz stated
that the new board of directors at a meeting in New York on
wednesday last decided to abolish the 25000 peusion enjoyed

by the widow of the founder of the society. as likawise the
prospective pension to the wife of the former president,

THE MONTREAL COTTON COMPANY.

Mr. Louis S. Simpson’s re-appointment as manager of the
Montreal Cotton Company, to take effect to-day, will doubt-
less meet with approval by those interested in the company’s
welfare. Mr. Simpson has had long experience in the busi-
ness, and in the same mill. It was during his former term
of office that a notorious Aistorical incident occurred, the de-
tails to which were deemed of sufficient importance to war-
rant the'r being given publicity in a special Blue Book at
Otfawa. Mr. Simpson has a good opportunity of proving
himself the right man in the right place.

TELEPHONE TALKS

To Telephone Users and the General Public,—

Speakmg of the long distance telephone m England one
witness sa'd “The service is unversally conceded to be the
“worst in the world,” and this statement was not questioned
by a single person throughout the enquiry.

The Chairman of the Committee said “I do not think there
“is any worse place than Ying and for a Telephone systen.
“That is my experience.”

- This is the undisputed comment on Government operation
of the Telephone in Great Britain. Y

The Chairman examining an expert witness from London
as to the reason for England being so far behind the United
States in telephone matters. obtained the following statement:
"Broadly speaking the fundamental reason is Government
“"monopoly. No one can establish a telephone system with-
“out a license from the Postmaster-General, and the Post-
“master-General will onlly issue a license for .a limited period.
"To my mind the whole point is the limited ucense. No Com-
“pany with a limited license can properly develop a business
“which requires a continuous expenditure of new capital
“like the telepiione business™does. You cannot raise money
“to carry on a business when the right to do business is
*going to expire in seven or eight years and exists on totally
“uncertain conditions.”

The financial results of Government operation are startling.
The financial statement of the Postal Department for 1904,
covering telegraphs and te'ephones. shows a deficit on work-
g expenses of £983,681. If interest on capital invested is
included the deficit for last year ‘s raiced to £1.282 560—
upwards of six and a quarter millions of dotlars; or the de-
ficit for the year amounted to one-third of the gross revenue
from Dboth telegraphs and telephones.  The Government
has not been able from earnings to pay interest on capital

- Invested since 1872.

The Governmen’ returns show that the accumulated deficit
from 1870 to 1904 of the Postal Department on the working
of telegraphs and telephones. to meet inferest and working
eXpenses. amounts to £i2113560—a total loss in thirty-four
Years of ,$€0 000 000.

The Tovernment in their reports do not separate the tele-
phone from the telegraph but it is noted that the annual
deficits have largely increased since they took over the long
d-stance telephone lines.,

‘L'he conditions of the telephone in Great Britain under
Government control are indisputable,—the worst service in
the worid and a series of annual deficits that are astounding.

Yet experts say that the same servee under such ’adminis-
tration as a company would give, would result in great'y
Immproved service tremendous development. and a business
profitable to the investors.

‘Canadians can read the lesson for themselves,

THE BELL TELEPHONE (O. OF CANADA

=y
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Stocks, Bonds and Sccurities dealt in on the Montreal Stock Exchange.
Perc’'ntage Par Market v
Capital Capital Reserve of Rest value value Dividend : Prices per
BANKS. subscribed.  paid-up. Fund. to paid-up per of one _last  Dates of Div'd. cent. on par
Capital. share. share, 0§ mos. Aug. 31
$ $ $ $ $ $ p.c. Ask. Bid
i LT oo e e o SR e 4,866,666 2,044,000  42.00 M3 315.90 8 Aprid Oct. 1304 180
Brith North Amerios w7500 Weme 0130 gouwms 40m g 8450 I June Dee. ... 169}
DOMINION o 25 oo ioe tas salles tos oo = 8,008] 3,000,000 3,500,000 119.99 50 120.00 2%° Feb.May-Aug.Nov ... 258
Eastern TOWDSHDE.. oo oo oo s oo oo 2,497,700 2,472,700 1,500,000  60.66 100 130 4 Jan. July. PP S A
Hamilton .. cc co oo oo oo oo oo oo oo 2,287, 2,285,640 2,235,540 100.00 300, eses~ 1B June DO sy ponivaias
Hochel vt ve ee ee ee ee ee e se 2,000,000 2,000,000 1,300,000  60.00 34  June Dec. 45 141
Imperi::ﬂ. i L Tes e e we we se 8,500,000  8,500,000% :8,600,0007 100.00 ] June Dec. [y f S
La Banque Nationale .. .. .. oo .o oo 1,500,000 1,500,000 500,000  33.33 3 May oW S s
Merchants of P.EL v oo eo oo oo oo 844,078 344,073 296,000  86.02 4 Jan. gulye: Bt s
Merchants c. eo «» oo oo oo se oo oo 6,000,000 6,000,000 3,400,000  56.66 8%  June Dea. 1 s 168y
M I8N s 1oh et o7 ok lee w3 wer+1,000{008 s 1,000,000 S, 900,000 44 400090 ceeasesseeseeseseens
uitf’?u.fi?h.t.“.. L o e .. 8,000,000 3,000,000 3,000,000 100.00 5 April Oct. 208 226
MODEIERL. o en vn ou s o ss oe es oo 14,400,000 14,400,000 10,000,000 .69.44 (] June Dec. 260 255
New Brunswick .ees oo oo oo oo oo oo 500,000 500,000 800,000  160.00 [} Jan. GOy an T ey
NOVA SCOHA oo sv oo oo oo oo oo oo oo 2,218,300 2,217,200 8,548,320 160.03 L] Feb. Aug. 268 263
OREATIORY diad dide e ve umsienns g 1500|0005 B 0D HO0 650,000  43.33 8 June Dec. 141
OERWR <50 2l ae ™ 3ar & 2,500,000 2,500,000 2,500,000 100.00 4%  June Dec.
People’s of Halifax .. ve oo 1,000,000 1,000,000 440,000 44.00 3 March Sept.! v ¥ TiBN G
People’s Bank of N.s8. os we 180,000 180,000 175,000 97.22 4 Jan. By N e
Provincial .... ces oee o0 so se se oo 846,637 823,309  cieseee e N R SR e TSI R e
Fir el i e e 2,500,000 2,500,000 1,050,000 42,00 ] June Dec. 134
O ALY, o 5 rsihe von(eh 4 5 alnarmrery ol 3,000,000 3,000,000 3,000,000 100.00 4 Feb. Aug. 25 217
Bovereign . ie ¢ se s ws ‘ow 1,624,300 1,692,626 473,156 29.88 1%* Feb. MayAug.Nov = -ceeeeeeecen
SEADAENA . o o'e ons, dnel okl won 1,000,000 1,000,000 1,000,000 100.00 5 April OBES Mol s s g
St. Stephen’s .. cee oes oo 200,000 200,000 45,000  22.50 2%  April (2 S gt
i ale: Sada e 504,600 329,515 75,000  20.02 100 8 Feb. Ay
%to.rog{:cmthe Zitee ey g Db ROO 3,343,685 38,643,685 108.97 100 &1t  June Dgc.
b Al R o e 3,000,000 8,000,000 1,100,000  36.66 100 8%  June Dec.
Uolon af HaTtans o 4. Balauiint ae mecisBiSR0AB0Y o LiBS6,100 (. . (070,080 5842, 08 50 3%  Feb. Aug.
Untion Bank co ae me LU0 i0.. 2,600,000 2,500,000 1,100,000  44.00 100 8%  Feb. Aug.
550,000 550,000 260,000 ; 45.45 100 ...... 8%  June 7 TP ARIIARo  clrel .

Western ..

WINANCIAL SUMMARY .

Montreal, Thutsday, August 31st; 1905.

ancial note of the day.

‘I'he peace question is the chief fin ;
tne

though there has not been such an effect prf)d‘uced in
money or stock market as was generally ‘dntl(}lpdtcd‘.‘ :
Tact 1s, the age is an impatient one; event's are all'.ﬁlcrl)it(i(!d
and surprises do not cause such effects as 1n du?"s' go.ne )'yl
when profound ignorance existéd as to war comutmn.:. llllt.l
some startling event took place. China stapds to gain IllO.lC
by the war than Japan. As hazarded in t‘hf?' column a f(_nti
night ago, she gets Manchuria returged. with a prac'tﬂl.(m
guarantee of immunity from being again treated as a Russian
The bell.gerents will need money tc get home, to
ments, so loans may be looked
y is pouring into our

province.
1'61)uild ships, to purchase arma
over in a few months. Meanwhile mone :
North-West for harvest purposes, also into the. Wester'n
States. The supply seems adequate. so no stringency 13
hke-y to arse. QRussian and Japanese stocl.(s and bonds have
risen in London and Paris from 1 to 4 points.

‘Lhere was a suddén jump in Canadian Pacific yesterday,
the stock going up to 165% in New York. There have been
sales here at 165 but the price was not sat sfactor).l for buy-
ers, so a slight re-action took place. The st.rcét railways m'.v
having larger receipts than ever before. This year t?l() :\Iout-
real company s earnings to 1st Aug. \.vere cons'lderwb,y. 11'1 ad-
vance of last year; the Toronto line increase ‘1ts ?«urnmgs b_y
over 10 per cent as compared with 19‘04; Twin City, Detroit
and Toledo each have done well this year.

‘The Dominion lron and Steel Co. is not likely to have ‘.m_v
tlose competiton for some time from the U.S. Steel_(,om-
Pany. Naleg have been made of Dominion Iron at 2274 and
Preterred at 72: Detroit 95: Halifax  traction 100 .'lox'onm
St. 106; N.S. Steel 66: Richelieu 76 to T6%; Ogl,\-x_o pfd..
1281/,  Banks, Montreal 258; Merchants 163; Imperial 234;
Dominion 259; Traders 139: Hamilton 218. .

Lrading is very quiet and hampered by th? stamp mx..
Consols 9034 . Berlin, exc. on London, 20m., 451, pfd. Paris
25f. 16c. New York call loans 2 to 21/, ; trade paper 3 to 4.
Sterling e/xchange, 60’s 484.50, demand 486.30. Local money
Tates remain unchanged.

B 2 a $iv 3 ks . reek
The following 18 a comparative table of stocks for week

The.

ending August 31. 1905, as compiled by Chas. STeredith and
Co., Stock Brokers, Montreal:—

Last
Stocks. Sales. High. Low. Year.
Banks:
Montreal sl 8 258 2551/, 245
MEOIBONS . ov v e vs wannde o Vol T g T
Merohatily { - et by T dal LALAT < 7604 -1 s PSS
Hochelagh 7 141 ~ 139
Miscellaneous. i
Canadian Pacific 1224 165 1587 186"
Montrea! Street Railway i81 2261, 226 204
_l'qronto Strect Ry s o et SRl e 106 1058, 102
Twin City Klectric Ry 157 17y, 116y 98"
Detroit Electric Ry .. .. .. 3458 959, 94y, g6,
Toledo Klectric Ry .. .. 410 351, 34y’ 99
Halifax Flectric Ry. DIGASUREY. " TR AT VAR 1| Mt L
Reh. and Ont. Nav. Co. .. .. 598 761 T4 (8
.Mont. Light H. and Power 708 9L 9201, 77
boo common. . 50 13415, 13414, ...
Prinidad .. 525T . 931, 901, ...

El Padre Néedles

IC CENTS

VARSITY,

6 CENTS.
A ————— o

The Best CIGARS that money, skill 2nd nearly
half a century’s experience can produce. i

MNade and Guaranteed by

S. Davis & Sons,
", ... MONTREAL, Que. (
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
Interest Quotations, REMARKS.
BONDS. per Amount Interest due. Interest payable at: Date of Aug.31
annum. outst’ding. Redemption. Ask-  Bid
~
Commercial Cable Coupon.. 4 1 Jan. 1 Apl New York or London .. .. .. «.
Commercial Cable Registered 4 $18,000,000 1 July 1 Oct. New York or London.. .. .. .. 1 Jan, 2897
Can. Col. Cotton .. .. .. (] 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902
Canada Paper .. .. se oo oo 6 .. 200, 1 May 1 Nov. Merchants of Can., Muntreal .. 1 May, 1017
Bell Telephone .. .. oo oo oo 5 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl., 1925
minion Coal .. .. . 6 2,651,000 1Mch. 1 Sep. Bank of Montreal, Montreal .. 1 Mar., 1913 103 1013 Redeemable at 110.
ominion Cotton.. .. 4% &£ 308,200 1 Jan. 1 July es 1 Jan., 1916 84 Redeemable at 11Q
Dominion Iron & Steel 3 $ 7,876,000 1 Jan. 1 July Bnnk of llontreal Montreal 1 Juiy, 1929 85 Redeemable at 110.
Halifax Tramway .. .. b $ 600,000 1 Jan. 1 July Bankof N. Scotn, Halifax or & accrued interest.
Montreal .. oo oo oo oo oo oo 1 Jan, 1916 Redeemable £t 166
[ntercolonial Coal.. .. .. .. 5 844,000 1 Apl. 1 0ct. .. .o oo oo oo oo se oo oo eo 1 Apl., 1918 ;
Laurentide Pulp .. .. .. .. & T YT e TS e SO S e B s e 108
Montmorency Cot .. .o 40 oo B 1,000,000........ FSadienven AT OANTe e | Ga SOt s R os ) g i ko
Montreal Gas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... «o 1 July, 1021 L
Montreal Street Ry... .. .. B 292,000 1 Mch. 1 Sep. Bank of Montreal, "London. 1 Mar., 1908 105
Montreal Street Ry .. .. .. 1% 681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. Aug., 1922
Montreal Street Ry .. . 4 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 \gay, 1022 105 103
Nova Scotia Sted] & Coal .. 6 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of [
N.S., Montreal or Toronto .. 3 july, 1931 111
Ogilvie Flour Mill Co... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal ..  juq. 1932 115 Redeemable at 110.
after June, 1912.
Richelieu & Ont. Nav. Co.. ] 471,680 ¥ Mch. 1 Sep. Montreal and London .. .. 1 Mar., 1916 d ble at 116.
Royul Electric Co. .. .. .. 4% £ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or i Reaeelas
London ... ... ... Oct., 1914 Redeemable at 110.
8t. John St. Ry. .. seitas Lol $ 675000 1 May 1 Nov. Bk of Monteal, St. John, N. B 1 May, 1925 5 p.c. redeemable
Torento St. Rauway B 600,000 1 Jan. 1 July Bank of Scotllnd London ... 1 July, 1914 yearly after 1905.
foronto St. Railway.. .. .. 434 2,609,958 28 Feb. 81 Aug. Bank of Scotland, Lomdon ... 31 Aug., 1921
Windsor Hotel .. .. .. .. 414 840, 1 Jan. 1 July Windsor Hotel, Montreal wiet tyrev Julgy, 1912
Winnipeg Elec. Street Ry.. 3 1,000,000 1Jan. 1July .. oo oo oo .. « e« 1 Jan., 1927 109 107§
Nova Scotia Steel and Coal .. 150 67y, 66 63 2215c¢ for finest. and 201, to 22 for under grades creamery.
g T L & 1131, 1131, 105%  Dairy is worth 181, to 20c as to grade.—Cheese is likewise in-
Dom. Iron and Steel, com. 705 2y, 21y, 11 clined to be easier, but high prices at country boards prevents
Do. Preferred ceee e 125 72 697 33 any concessions here. [Finest Ont. 1155 to 113%e, Eastern
Dominion Coal. common .. .. 50 78 78 54 1134 to 113c. )
Pebile APIa, ) ey o e L e 1 LT 89 88 :
m b - - e N 2 = 5 /
Montreal Telegraph CO SRR 13 165 155 158 EGGS.—Market firm and prices higher. Straight gathered
Bell ‘Celephone Co. .. .. .. .. 6 157 157 146% 1714 to 18c; No. 1 candled, 20 to 2lc; selected, 211 to 22%4;
Ugilvie Milling Co., preferred.. 242 1281, 1281, No. 2 15 to 16e.
Laurentide Pulp Co. 100 90 90
Lake Woods (Pfd) .. 29 11} 1'193/4 FISH.—New haddies are slightly lower at 7i,c. Haddock
Montreal Loan and Mortgage.. 8 13"’ l""-:"’l and halibut also lower. Gaspe salmon firm. Quota-
e ) e -57 23%, tions:—Fresh swordfish 12¢ lb. Haddock 4c choice steak
% Do, }r‘efened .- 45 7?/5 2 cod, Sc lb.; pickerel or doree 10c; pike 8c; lake trout
'Ontl)e‘“ i O 11 l}‘ 118 9c lb.; white fish 9¢ 1b.; halibut, ex. 12¢; lobsters, U.S.
s R N SR SRR i 1397, 139 23 to 25c¢ Ib.; Gaspe salmon I15¢; B. C. .salmon 15¢;
e fresh mackerel 12¢c Ib.; brook trout. 20c.—Salt: Loch
D (?n. V& Wi o Toesr Toos Fynme herrings, $1 per keg: No. 1 salt mackerel, in
hom,mon Joal .. 1200 Y 9; *é' 19; *A 20-Ib.  kits, $2; new salt herrings, Labrador, half
it b R T bbl. $3.75; pails of 20 1bs.. 80c each; pickled sea trout $10 per
Textile (B) g 1b000 90 90 3
Y A 55 = bo bbl.. $5.50 per half bbl.; No. 1 pickled lake trout, per keg of
ke A 100 Ibs. $4.50.—Smoked: Haddies, choice ex stock, 8c lb.;

B And Interest.

BRAZLLIAN EXCHANGE.

For week énding Aug. 28, 1905.—Aug. 22, 17 29-32d.; 23,

177%; 25. 17 29-32; 26, 17%; 28, 17 15-16d.

MONTREAL WHOLESALE MARKETS.
Thursday, August 31, 1905.

Uotemporary with the close of the Russ-Jap war, which

can scarcely fail to have a beneficial effect upon business the -

world over comes the assurance that the crop yield through-
out the Dominion is the most bountiful ever garnered, a zon-
dition of things fraught with blessings to debtors and credi-
tors far and near. The old comparisons of swords and sickles
and p'oughshares have given place fo gatling guns and reap-
mmg machinery,—and Canada furnishes a striking exampie of
the truth of the excerpt that “Peace hath Ther victories as

well as war.”

‘SLASSV
DAIRY PRODUCTS.—Butter market somewhat quieter at

smoked herrings, bundles of five boxes at 10c box; St. John
100 1Ibs., $4.50.—Smoked: Hadd'es, choice ex stock, 7c 1b.;
smoked herrings, bundles of five boxes at 1lle box; St. John
bloafer. 100 in box, $1 to $1.50;Yarmouth do. 60 in box.at $1.10
per box; kippered herring, per bex 90c.—Prepared: Boneless
cod. in bricks, 6¢ per lb.; boneless fish, in bricks. 5%ec; bone-
less fish. loose in 25-Ib boxes. 414c¢: drv codfish. in 100-1b.
hundles. $5.50. skinless cod in 100 Ib. cases. $5.50. Bulk
oysters $1.50 gall.

FLOUR AND FEED.—No change in leading millers’ prices
on fiour andl feed. Bran holds firm. 5,000 tons baled hay
have beenbooked this week in New York and Boston for
September shipment to Europe, and this has affected the mar-
ket. which is very firm. We quote: No. 1 $8.50 to $9; No.
2, $7.50 to $8; clover, mixed $6.50 to $7; and pure clover. $6
to $6.25 per tom, in car lots.—Corn meal in light supply at
$1.45 to $1.50 bag. Rolled oats steady'at $2.40 to $2.421c
per bag.—In the Winnipeg wheat market a weaker feeling
prevailed on Wednesday, and prices sold lower, but later in
the day reacted and closed unchanged at 78c sept.; 77c Oct.
—Toronto quotes: Millfeed—Ontario- bran. $11.50 to $12 per
ton in car lots. at outside points, and shorts $17 to $19 ae-
cording to quality. Manitoba bran., $17; shorts, $19 to $20,
at Toronto and equal points. Rye 56c to 57c at outside

pomts. Corn—Canadian is normal, American 1s easier at
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Stocks, Bonds and Securities dealt in on the Montieal Stock Exchange.
Perc'ntage Par Market
Capital Capital R;:‘enr;e of Rgst value v‘alueDivlidend. Prices per
iscel subscribed. id-up. . to paid-up per of one ast. Dates of Div'd. cent. on par
Hiscsliznpous. i Capital share. share. 6 mos. Aug. %1,
$ 3 $ $ $ 3 p.c. Ask. Bid.
Bell Telephone .. .. .. .. 7,975,100 7,916,980 135,607 25.53 100 2* Jan.Apl.July,Oct. 158 157
SKrAn Rl Aieoteis b R L e 1o oo B i
Canadian Pacific .. .. .. . ,400, , 020, okt KOV 38 G AT p! Oct. 134 iE
Commercial Table .. s. o e oo oo 15,000,000 15,000,000 4,923,122  84.75 00 ...... 1%*&t Jan. ApL.July,Oct.  eeeererinn.s
Detroit Electric St. .. .. .. «» .. .. 12,500,000 12,500,000 teessses  ssees 1{1000 1%6& 1 Mar.Jun. Sep.Dec. o1 o4
Dominion Coal, pfd .. . v +v 2 .. 8,000,000 wo 7800 §  da July. 116 112
do common +°35,000,000 19,0 R0 48 Csseecios Siaveis 100 88.00 3 Jan.Apl.July,Oct. 803 78
Dominion Cotton Co. .. . . 8,033,600 100 Lloilgs 1+ " Mardun, Bep.Deg, - INiiiIGL
Dom. 'ron & Steel, common 20,000,000 00  72.00 ™ 991 913
do d e oo oe oo e B.000,000 5000000 ... ... B, B.000 Loy -
Dominion Textile Co., Com .. .. .. 7,500,009 9,000,000 ...eeeee wennn 00 = ok SO e ) by I T R T T
do. Pl 2,500 000 1,940,000  ....... ..o 1000 ... GRS IR O ¢ TR R I
Duluth 8. S. & Atlantic .. .. .. .. .. 12,000,000 AR el ‘o
do pfd. .. 10,000,000 s e O S
Halifax Tramway Co. A, iggg,% . s 1% 15 i
8 - A 1,700,000 - L700,000.0 coeideesl usese - 2000 Sious ot
Hamilton Llec&gc Street, comrggjn' 2,730,000 1005, 109F  seyghrt st s aabe s aan| MRRIENE o aint s
i e e 500,000 100 7
lntercoloxg:l Coal Coi)f&'. e SO0 }g ‘.
Laurentide Pulp .. .. .. .. . .. 1,600,000 . &
Marconi Wireless Tel .. .. . 5,000,000  ccoceeee-
Montmorency Cotton .. ». e oo oo oo 760,000 750,000 200020 aee LR S S o SR SR
Montreal C?Eton ol Lol B e Jul s 8 dui 8,000,000 o,WO,ggg 100 116.00 224‘ Mar.Jun. Sep. Deo, 150 ii6
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000, +100  91.00 1% Feb.MayAug.Nov. uly ol
Montreal Street RY.. .. oo «o =+ oo 7,000,200 7,000,000 50 112.75  2%* Feb.MayAug. Nov. 2264 225}
Montreal Telegraph.. .. .. 2,000 000 21’%?,'% 0 .60 2° Jan. Apl.July,Oct. 170 164
North-West Land, common 1,467,681 s 25 3.80 e foabeiunecidinamnes. | |\ Teiitee o elmeten
o. fd. .. 8000.0 ggﬂggog 2 gg.% 3 Jan ApL July,Oct. ...l
N. Scotia Steel & Coal Co., com .. .. 4,120, , 000, 0. April Oct. 673 €0
Scotia Ste;o & Coal ptd 1,030,000 1,030,000 100 113.50 2* Jan.Apl.July,0ct.  -..... 1134
Ogilvie Flour Mills Co. .. +. ++ =+ «» 1,250,000 1,250,000 100 129.00 ...  Mar Jun. Sep.Dec. ;
grvle Faom M o LU L dooooe  Zocoooe  TUITT 10 12700 3% Mar Jun, Sept.Des. 1oy L2
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 i s 100  75.50 e 77 758
St. John Street By. .. o o o we oo TO0380 ) OH 93 llgg 1310é90 3 Mar.Jun. Sep.Dec.  .,.... 115
Toledo Ry. & Light Co. .. v «+ «o +» 12,000,900 Dol ] .. weens 4.25 344 344
o 0 6,600,000 1,454,130 8.10 100 107 1% £
Toronto_Street Ry. .. «o oo oo s+ 6,600 70 ) .50 Jan. Apl. July,Oct. 107 10
Twin Offy Rapid Transit - .. ov - .- 1651100 1651L000 2,163,507 14,41 100 11600 14* Feb.May,Aug.Noy. PR
do. prd: AL 5,000,090, -8 080 J0 o< ron et Niite 200+, ... 1%*  Dec.Mar.Jun. Sep.
Windsor Hotel .. .. .. «¢ oo oo oo oo 608,‘)00 00000 saes 100: ") 3 Nov.
Winnipeg Elee. St. Ry. .. .. «. - 4,00 An,mu’l """ 100 190.00 1ig* Apl.July,Oct.Jan.
Quarterly. t Bonus of 1 per cest.

62c for No. 3 yellow. at Toronto and 62%; for No. 2%
65c at ouside points.

GREEN FRUITS.—TLemons sold here Wednesday morning
at $6, the same afternoon at $7 and to-day they are expected
to reach $8 per box. General scarcity is the cause. Cal.
fruits are high in price, pear running to $3.75 .per  box;
peaches $1.50 to $1.80; and plums $2.25 to $3 crate. Cal.
late val. orances. 176 to 288 size. $6; do. 150 size, $6.25.
Montreal musl? melons range high at 40 to 75c each; pix.re-
apples, 18 sie. $5 to $5.50; water melons, 25 to 35c. Spanish
onions, 150 1b. cases. $2.50.
on new tomatoes and corn not yet out.

GREEN HIDES.—Trade quiet. with beef hides steady at 11.
10, and 9c b for No.’s 1, 2 and 3. Lambskins are 60c each,

but will advance this week.

1

GROCERIES.—No change in sugars from last week’s de-
cline. (al prunes will open at about 11c 1b. over last year;
A telegram from Calitornia to-day amnounces an: advan'ce of
Yc in prunes over yesterday’s price. Small sizes 'wxll he
very scarce. No opening prices on new muscatel raisins yet.
Valencia’s will open around 4% to b6c for fine f)ff
stalk and 51 to 6c for extra fine off sta}k.; VV'lth.
the usual difference for selected and layers. Opening prices

HARDWARE AND METATLS.—Tin and copper firm and m.i-
vancing. Zinc also higher. Prices current, elsevhere, w?ll
show chances. Trade reported very good.—New York pig
iron éertiﬁccates: (Regular) asked. cash and Aug. $15.75;
Sept. $15.80; Oct. $15.90; Nov., Dec. and Fe;l:. $16.—Foun-
dry) Bid, Aug., Sepf. $75.40; Oct.. Nov., Dec.” $15.50; Feb.
$16.

PROVISIONS.—Cured meats show no change in value. l-)ut
& better trade is reported. Live hogs declined a fraction
this week, selling, off cars, at $7.25 per 100 lbzs. for best ing
at $6.90 to $7.15 for less desirable.  Toronto reporte

Tuesd'ay the best price paid for live hogs this week to be $6.75

per cwt. The decline is due to a weaker tendency in old
countl'yplal'kets and to the fact that recent high prices have
mnduced the farmers to unload a surplus of hogs of poor
quality. which depresses the general market. Fresh' killed
hogs are unchanged on basis of $10 per 100 Ibs. for abattoir
dressed. Other quotations are: Ieavy Canada short cut mess
Pork, in tierces $30 to $31, heavy Canada short cut mess
$20 to $21; Canada short cut back pork. $19.00 to $20.00;
heavy Canada long cut mess pork, none; heavy Canada short
eut clear pork, $18.00 to $19.00; heavy flank pork $21.00 to
#22.00; light Canada short cut clear pork. none.—Compound
lard—Tierces. 375 lbs., 5%c boxes 50 lbs., parchment lined,
5%,c; tubs, 50 lbs., 6c; pails, wood, 20 lbs., 6c to 614; pails
tin, 20 1bs.,, 5%%c to 53;c; tins, 3 to 10 Ibs, 6Yc to 6Ye—
Kettle jard—Tierces, 375 1lbs., 11c to 11%,c; tubs, 50 lbs., 11%4e
to 11ise; pails, 20 Ibs., 11%e to 12¢; cases, 12¢ to 121 c.—
Pure lazd—Tierces, 375 lbs.,, 10 ¢ to 10%c; tubs, 50 lbs., 10%e
to 10%c; boxes, 50 Ibs., parchment lined, 10c to 10%c; wood
palls, 20 1bs., 1034c to 1le; cases, 1le to 1114c.—Smoked meats
—Hams, 28 1bs., 13¢; do. 12 to 18 lbs., 14c; 8 to 12 1Ibs.f
13%4e; boneless hams. rolled 15¢; English boneless breakfast
bacon 17c¢; Wiltshire bacon, 50 lbs., sides 141c.

WOOL.—Hesitation seems to be taking hold of the trade
generally, resulting from very high prices and a fear that
with a settlement of the war large existing Japanese contracts
may not be filled. Yet the limit of firmness among holders
in the large centres has not. apparently been reached, for or-
ders for wool cabled from Montreal to England this week on
the basis of prices obtaining two weeks ago, have been turn-
ed down. The same firm later cabled a like order to an-
other knglish house and af writing had not received a re-
ply. 'I'his shows that even a declaration of peace is mnot
looked to over there as likely to cause lower prices. Deal-
ers here report some business passing, but not of a nature to
warrant any improvement being seen. Many manufacturers
are buying home wool from the growers, and local dealers
just as they require stock and must have something to fill
m for the time. Cape wool is worth 18 to 20e, as to grade.
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WHOLESALE PRICES CURRENT. r— ™ WHOLESALE PRICES CURRENT.
LARGEST SALE IN CANADA

N T Wholesale. ucke t t’s Name of Article. Wholesale..
ND CHEMICALS— I z FARM PRODUCTS.—CON.— oo
DRUGS A gc. $ C, - Seniric. -
st. medi. ceeeeneees 030 035 M t

e .. 016 018 a r uerl e Potatoes, per bag of 90 lbs, ......., 060 080

et e bR L i Honey, White Clover, comb ........ 018 0134

:::::’ ;g:u” 050 0 ?g 5 < : lga rs Honey, extracted .......... soevsseee 006 0074

Camphor, Ref. RinB!k L ?gg % 10 Hoane e

g'ﬁ?lghoi’cigef'..?z.'..?...: 3ol s Sales exceed ‘‘a million a month’

Maznesta:. 1b: ; Prime . G5t ova . b aisia sebiesnseenee 000 0 00%
g“"‘isfe H‘;ﬂ’ or .o g:’;g ggg IF YOU SMOKE T ] Best hand-picked ......oveererrmmnee: 165 1 70
Ooppera%‘ l_[;:er 100 lbs. . 5 022 0 26
T o itk | Tuckett's F i

PIAB L S oo sney Vssasenseneoss o 0
Gt Anable per 1b. .eceoernsceasse s Lo : ) Sugars—
Gum Trag .....eeceee web G 025 040 i Sthtdird Granulated, barrels ....... W
&g gg:gg g:r keg,lb gg(z) 2% ar uerlte gags, 100 DK onaevbitine this . 4 85
S M X. Ground, in barrels 5 30
Menthol, 1b. sessadarssonse sAVIRAS S AE e FHES Ex Ground, in hoxes 5 50
Morphia ilh seetteett 400 500 Powdered, in barrels 5 10
Oil Peppermint Ib. .ecesessesessnes 100 110 = Powdered, in boxes 5 30
Ol Lemon ....oevosiiesssscscssnses 390 4o i ars Paris Lumps, in barrels . 5 45
Ogium ------- s T O 0RO Paris Lumps, in half b. 5 55
r)x“pollic ni.cid”" essscncane g % 8 %(2) ! ‘ lBkralnded !]’;llgw; ..... 450 485
A = ate
Potash Bichromate .......... 425 47 | You will iy i e You Molasscs (Barbadocs) ooy i
Potash Todide ....coeceveus 026 032 . riends. J Molasses, in barrels 0 037
e e vas 070 080 \ Mol in half barrels 000 038}
h’."chfgﬂid;’.......---:-.-.:"“"."“ 028 030 9 Evaporated Apples 0 07
Licorice.— Raiging—
Stick, 4, 6, 8 12 & 16 to Ib,, 5 Ib. 2 00 Sultanas ....... e sabarees 6074 0 10
boxes .......ceveenenees 2 00 ’stablished 1875 Loose Muse, 0 05§ 007
Acme Licorice Pellets, c"i:) . 150 Kstablishe: . Layers, London &S 17 200
Licorice Lozenges, 1 & 6 1b. cans .. E R goxtz. Cluster .... 250 300
xtra Dessert .... 2 50
HEAVY CHEMICALS— b 85 E - S A D L l‘}orﬂ guckinghnm . 22
150 alencia ........ 004 007
Bleaching Powder .... 0 054 0 07 Valencia, Selected .
Blue Vitriol 200 25 Valencia, Layers .... 007
Brimstene .... 22 280 Currants, Provincials 0 041 0 043
Caustic Soda . 1 ?g g% FP‘llht ATRB cocsossismre
1 p 2 atrag .....
Boda Bicarb 08 090 . Vostizzas ..... 0 06%
Bal. Soda ... 1.50 200 LLEN=S CAP - - - - - Prunes, t;;mocrhm g0 g o
5 a Concen . es, Fren
I TURER Figs, in bags 000 000
DYESTUFFS— e MANUFAC Figs, new layers ......... .00 %" 00y 012
0
008
Rice—
175 250
150 17 [0V b o <3 28 29%
070 100 Stxndard . B SEiamA i 29 305
006 007 Patna, per 100 e RS S e beny 380 450
009 012 Burmah, per 100 1b8. ....cov ovsonns 360 375
42 50 47 50 Japan, per 100 lbs. i
02 030 Carolina, Java ....... o 57
Pot Barley, bag 98 lbs. ‘ 20022
Pearl Barley, per 1b. . 0 034
Tapioca, Pearl per Ib, 003 0 03¢
i 100 'I(‘:BPIOCI. lll:h\ke, per Ib, 003 0 034
7 il Ml e L o Peas, 3 1b" tine .17 0%
Labrador Herrings, half brls. ...c... 300 0 Salmon, 4 dozen case 100 18
Mackerel, No. 2, brls. .l Tomatoes, per dozen . 1274180
gnuceknereolédNoﬁaﬂ,lone'l.‘ﬂ{.l.’?ff:":::: 000 0 08 String Beans ............. 08
@reen Cod, large .. & 8% 830
0. 2 fasesaanisaseasaiss 000 000 HARDWARE—
Large dry Gaspe per gntl sde i "
Salmon, brls. Lab. No. 1 .... ceee 00 00 ABLIMONY 5 oioveaibe, Lol vis idvein, 006 016
Balmon, half bris. .ceeseeccscoscscsscs 0 00 Tin: Block, L. & F. per b, . ivseivas 0 37
on' Briitsh Columbia, DFI&. »s..s 14 00 Tin, Block, Straits, PREING e e
Balmon, British Columbis, half brls... 8 00 Gin, Btrip, per 1b.’ ou..uen! & 0388
eleas; FUBK iv o5 osesidssnsninaspasne el Copper: Ingot,. per 1b. ......00 0000
Boneless Cod .... csessans : v ]
Skinless Cod, case ... 51’33 Enlarging Screens, Iso Screens, Lens Bk want o
Loch Fyne Herrings, Keg «eeseceesser ‘ Cases, Stop Cases, &c., &e. 4 p i
ase price, per keg, .. ... .. p
FLOUR— Extras—Over and above 80d, ieeeens, S
gg}vie’. gloyal ngutlc:&ld coscasssss gig 34% Great Hampton Street, 40d, 50d, 60d and 70d Nails ... '
vie’'s Glenora Pate R i g Coil Chain—No.
S e %  BIRMINGHAM, ENGLAND. No, 5 .90.-0.0
Winter Wheat PACGRts ouoseressrsess 5 20 5301 Special prices to Canadians under the Nooud 9% o ?;'é
Btraight Roller ...cocssesecsssssocces A L 1% inch .
‘g‘tira:rg;xt bags .... $5 2%  New Tariff. g;w ek B &
perfine ..... sessssssesssenssenas :
Rolled Qats ..... voscpasabdvssereninte %% ?ég . . 4-10 inch i ggg
gommfal,b bag .......::::::::::...... o 2017 00 5 Coil Cham_g_‘ib % b e
e S : : 2 0 £
i it vesereer 2300 24 00 | 3 b
Mouillie .ivescecsssoosmssmares ecla nnﬂunLemen % 000 295
FARM PRODUCTS— ] st oo i e et
An ‘invitation is extended to any white mer- Galvanized Stap}
Butter— chant outside of New Vork city, or their repre- e
Ohoicest Creamery ...o.esssssssseces 5(1)? 833* sentative, whose name appears in Bradstreet’s %Sor?gllft' bf’;. %291;2 IR b 2 8
Under Grades, Creamery .. o 8 174 018 or Dunn’s Commercial Agency Book, to accept » RR LR e 2 65
g):él:rl:llplli)a?r;ify sssennasse 000 000 the hospitality of our Hotel for three days with- Galvanized Iron—
. 000 000 Usual rates, apartment with pri-
to Choice .....eseeees out charge. ) Ap: ; ueen’s Head % .. .
Freah Rolls -.......ooooomresreeseree 000 0003 00 COBSe o ey and up, without meals, ~ doter o B 3% 406
Ch Parlor, bedroom and private bath $35.00 per
ﬁne::“"gestemh Tl UM IE 8 Hi g Hi week and up, with meals for two. New York Iron Horse Shoes—
Finest Western, colored «.coceverseses 0112 000 Merchants and Editors are requested to call the Noi’8 and) ‘lavger i dRn S i
Finest Eastern ..eocecessssssssscssees 2 attention of their Out_of Town Buyers and sub- N, 1. A0d, BMALIEr o s tse it e s 3%
Eggs 020 022 scribers to this advertisement. E:: Ilrgtl;, per 100 lbs. protraneartys i %
Begt Selected .....ovssessecensorseces ® 018 Amz Shoot Steel,eﬂ: 2 2% tt.. 18,
:it:icht Gathered . 8 (])0 0 80 GA LLATI N H OTE L AAm. Sgeet gtee%. g ;: x &g g.: g... g g
esesessasene 0 00 m. eet Steel, . X . ..
Qold Storage 000 000 70 W. 46th St., New York City, Am, Sheet Steel, & . x 234 ft.. 24. .. 20
| N 1SR
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WHOLESALE PRICES CURRENT. Established Half a Century. WHOLESALE PRICES CURRENT.
]
. 0
Name qf Article. Wholesale. JOHN GARDNER & SONS, Name of Article. Wholesale..
[nventors, Patentees and Sole Makers LEATHEB—

HARDWARE.—CON.— sadn o of the Pore o Ll g o 0803'
Am. Sheet Steel, 6 ft. x 2% It., 26... 275 ; e \ . No. 2 B. A Sole iiiriieesescesces 026 028
Am. Sheet Steel, 6 ft. x 2% ft., 28... 2 90 ‘Sl lBX Sll HL Sr ]IU‘E Majuhm No. 3, B. A. Spanish Sole .. 024 026
Boiler plates, iron, 3% inch R 2 10 lp B d;ﬂS &) B Slaughter, NO. 1 seceeesesas 028 030
Boiler plates, iron, 3-16 mcd e e 210 light medium and heavy ... 028 030
Hoop Iron, base for 2 in. and larger. 2 40 43 ) i e 027 028
Band Canadian, 1 to 6 in., 30c; over And- Harness 028 034

base of ordinary iren, smaller size. —And— Dotics, - Heave e B 16 ke
fextres, Upper;. Hght  vseeevvevens 036G 038
) | . Grained Upper ....ceeeee 036 038
Canada Plates— %cotchkl(}mi?‘r e it ggg 8_38
. {ip Skins, ench ...... . 2 '
Pall B, e ocone: angines 8 50 EDGUSD s esonrermmmane D00 060
Ordinary, 60 :heem 2 40 Canada RIP s vvsssaasmenesove .. 050 060
Ortinaty 16 sheets i Hemlock Calf vvvemssueeies 070 070
Ordinaty 76 sheets ... 2 50 Hemlock Light ....e.c.. 000 000
Black Iron Pipe, % 1?011. 207 French [Calf . scesesoovasvse 09 125
% o 2 07 Splits, light and medium . .. 023 026
%3 11111131\ %% SIS | (ROAYY \ vaoive vesd s anvios 25 g ig 8 éé
Splits, 8mMall ...ecsececesece ve
1,’2 iigg: 415 Leather Board, Canada ..... 006 010
1% inch P0s Enameled Cow, per ft. ..... 016 18
e 100 test Detls 676 gtlebble G(}r_ain 8%3 8}?
o ok Lol 900 ove Grain ...cceceessvecasccace
B Calf ek . 018 0 22
- X h Kid . 00 000
el cus por I, Black Dismond - - gieny 5 o if 83
, Spring, AR Russetts, light 4
Bteel, Tire, 100 IDS. -vereansecereens S0 Rg::é:' et 030 0
%:;ell' Sle'i}gh (s:hciﬁ, 100 1bs. eceesean 2 00 Riesétts No. 2 G 30 035
el, oe Ca & 2 60 g N v e i
Steel, Il_ildxchmer,{ Ftsss i : 275 ﬁ;’é‘*‘ etﬁsi’ensﬁd%:{fs.’ 065 075
Steel, Harrow Tooth .......c.cvevens 2 50 IE)HB‘HS}] Oak,t Ib. 8 gg 3 zg
i ongola, extra . ¢

Tin Flates— ! Bongo{u, Noc.“ ) B 8{2 3%%
P A S - RN S L = ongola, ordinary L 14

%g %‘})::"col:l xlfox 20 375 PIE : MEAT CUTTER Colored Pebbles 015 ¢ {17

Chk gl 1‘;2 Colored ORI .uesvesscustnoetvelsenn0:1Ts 0,50

uumfashstfe:?' oty 28 6% By Her Majesty’s Royal Letters Patent. OILS—
C: , tinned sheets ........ .
e gt JeIROgtar bogh § TRRL FUd. SUOMME " 0gd 011 i.cuiesites e s genree vrsl 140 408 45
6 gauge pressesairaststrasensonsncss 750 Jower—These Machines are universally :-mf:; g:iel Seal gig 8:’;2
5 i B el BB 50y, “cknowledged the Most Perfect Silemt = Cod Liver Oi'l.,"til.i;i..:‘iﬂ'_t;l:v(va.y-l’;o;:;n 150 173
shot, 15 cent. ... 2 2 : Cod Liver Ull, Norwegian .....seees 75 290
Lead g?;el.upérleﬁo S . B S i b Machine in. existence. Gastor Oil .l.pucescsesessasssnisss 008 009
. = = % astor Oil, barrels .....ccceccvececese 007 0 09
Zine— less 30 p.c. The “Simplex” Silent Machine & Pie Meat Lard Oil, eXtra ........eoessessssres 070 § 50
g, s 0 . Cattr, L e T
Igzet e POttt e e 250 %%g 77" WITH ENGINE COMBINED. (lﬁnseed: poiled, DEtt .veesssssmesess | 038 055 -
A _— ive, DUIE ...cccecsecsseacnssnnnees 110 1 20
s"t‘:‘-‘llg g’;ﬁ‘;‘e T O e Manufacturers of Every Description of fl?“l‘r";énf;‘e“' x?etii PEr-CABE, . cocnsasnse ggg
g :g gg gﬁ‘dg: f ‘1)8 Petrcloum:
3'3' b o 220 Pork Butchers’ Machinery, e ; el o
i e On the Latest and Most Improved Geaollingl <ol ede i e swbossns:s A0 2IRHOD8
o . Principles. . GLASS—
Pl;in galv;nized, §o. 3 55 I Bt S LY
o o 0. i 3 e First break, 60 feet .v..cvv.enen 2 00
do do No. 3 ggg ‘REgl stered Telegmphlc Address: Second Break, 50 feet . > 210
do do 0. 50 *SIMPLEX, BIRMINGHAM.” First Break, 100 feet .. 875
de do No. 310 i 2 sSecond Break, 100 feet ..i.iveeiesass 39
gg go e 2750 INlustrated Price List & Full Particu- Third Break ......... 450
g dg g: ggg lars on application. Fourth ' Break -iiicesvecesosssorcveses 4175
do do No. PAINTS, &e.
do do No. 42 SMITHFIELD WORKS, BRADFORD ST., :
4 50

Barbed Wire ............. e Lead, pure, 50 to 106 1bs. kegu......
Do. N

B‘p;ing :Vtire, per 160, 188, .o dzs i %dgzl*u%eglb BIRMINGH*'M, - ENG,

(netedn'l ire, plain, 6 to 9 Do
Iron an Steel Wire, plain, 6 to 9.. 2 15 heisa; Bg:

ROPE— White

Red Lead

WL, B < e s H. E FINI i EY Venetian Red, " Engiid
d % . ® 9 Wehigivrvxg, cord’lmr;n A
Whiting, Gilders’ ..
5 l\gvhilr.ix;lg,cParia Gild
nglish Cement, cask
Gla W AT Belg'lan Cement +.esens

Cut
German Cement ....
m f t g_nlteg St::en Celln%
ire Bricks, per 1,
ana ae ar’er’ Fire Clay, 200 1b. pkgs.

Ro8IN .ivcverecrscecsccsssncrcsscseree

coocoococ
SHHeEES
FITER

—
VOV HDHNOOOHMPBUNIOOOOWM

B8 8E8A8KB5BILE838883
QHS&OHNHOONNU‘Q‘OQOO@
5888883 RBZESS888

205 210

1 % Glue—
0 65 Domestic Broken Sheet ......ceceeeee 008 020
0 40 French Casks ..cceceee 008 009
0 30 French, barrels ....eeue 014
015 American White, barrels 816 020
010 Coopers’ Glue ...ceuss. 02 025
005 Brunswick Green .. 004 010
Base French Imperial Green . 012 0,16
No. 1 Furniture Varnish, gallon. 065 070
a Furniture Varnish, per gallon. © 75 1700
0 40 Brown Japan. ... .. 060 0¥76
0 50 Black Japan ..... 0 76
Orange Shellac, No. 1 . 200 2726
Orange Shellac, pure .. 250 2.75
;Vhite tﬁhellac essessesns 27 ?Fgg

utty, bulk, 100 1b. barrel s

o ROLY ohevevevsnusdenameeey Putty, in bladders ........... TRz 1588
Montreal, NO. 2 .cecevcesceres 00 10 BROOK ST., ST. PAUL SQ., Paris Green in drum, 1 lb. pkg. ..... © 18i 019
% ) ’  Kalsomine, 5 1b. DKEB. eeeveeeseosnns on

Montreal, No. 8 .ccocecccscssscnncs
Tanners pay $1 extra for wsorted
cured and

BIRMINGHAM, b7

—-o0ee = ooo
s

NOooCOoOOoO~ OoOoo

855388 85k

Cli; Sahendevmennsadesssdisisesseises Canadian Washed ....eeveeennennesnss
mE&ul:u-hH-. each seoceseenes 00 En l d NorthV et sy n_g go g?g
No. 1 secvceeaccccccsaces 13 q and. Buenos Ayres ..... 0385 042
Calfskins, No. 2 étl) g:tﬂlv greasy . 000 000
- .. S0 ssr s 2 2 s
WO MR v sacomysee Special Prices to (Janadians W i RRER A e 0180 22
pecial Price s under Ne Austvalian, greasy e % v
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Registered] Offices and Works,: HAZELWELL MILLS, Near BIRMINGHAM, Engléndj

CAPON HEATON & CO.. Limited,

MANUFACTURERS® OF
All classes of Rubber goods suitable for the Cycle and Motor trade. also of every description of Rubver used im

the mechanical trade.

Cycle Covers, both beaded edge and wired on,

Inner 1ubes,

* Special ” Vulcanizing new Treads on old Motor Covers.

Pedal Rubber, ete.,
Motor Cover
Motor Tubes.

Sole proprietors of The Fleuss Tubeless Tire. ¥

Special Prices to Canadians under the NewjPreferential Tariff 8314 per cent in favor of Canada.,

AS H EOE D 5

ADJUSTABLE TRIPOD HEAD.
Made of Aluminium

Entirely different
from anything
on the market.

Any position, from
vertieal to hor
zontal, obtained
instantly.

WRITE FOR PRICES.
= Lantern

FOR PRINTING SLIDES
BY CONTACT.

fll Any portion of a nega-
tiva up 10x 8! plate can

il oo printed, even up to

the extPeme corners.

Price 46 each.

J. Ashford,s478: Birmingham. Eng,

special Prices te Canadians under the New Tariff.

CHARLES MOHR & Co.,

55 GLOVER STREET,
BIRMINGHAM, ENG.

Specialists in
Brass BIRDCAGES, PARROT CAGES, AVIARIES,
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants. R

All Brass Cage_Polisheu buce auu corueis and vug.aved glass
seed shields,
ASK FOR ILLUSTRATED LIST.

Assortment of samples to any value at wholesalejratesmay
be hads 4

DAIRY PRODUCTS.

A professor of the 0.A.C. at Gue!ph. baclf ff'om tlf.a
feading dairy centres of Europe. reports trade in Great ‘1{11-
tain as very favorab'y disposed towards Canadian butter.
While preservatives are not in favor, if btAltter can be landed
in good condition without them the trade is agreed that S()I)je
form of preservative is necessary in Ql.‘der fo have snltlea%
butter hold its flavor. The only fear is that too much may
be added by the Canadian maker. thus Cfl,llSi?l{I tr}nnb]e to th.e
dealer if it: contain over 1/ per cent. boracic w.md. the maxi-
mum allowed in British markets. There is likely to be a
good demand ‘for Canadian butter .un.’nl.t‘he war (-onclud(,\?.
and for some time after. The trade is indifferent on the (lll.eb-
tion of cool-curing and par:lfﬁning cheese.. The best Canadian
cheddar cheese is equal to the best English and Sontf'h ('h.od'
dars, but does not bring the same prioo.. The best Canadian
butter is probably equal to the best Danish \\'herl ﬁrs;t mflfl@i
but owing to the greater distance and l(mg'(‘w time 19(]11‘19‘(
1 o good when de'ivered. Tt also

to reach the market it not s ive _
characteristic of Danish

lacks the uniformity which is so

butter. 1his unitormity is the result of uniform methods
of manufacture and the adoption of pasteurization and puré
cultures in butter. Danish farmers are doing
much to improve their dairy stock. Some of the prominent
men are advising the introduction of Jersey blood to improve
the richness of the milk. The European agri-
cultural colieges dairy schools and experimental stations are
As a rule. they
The
Ontar.o Agricultural Colege suffers nothing by comparison
with the best Kuropean institution doing similar work.

In all the British markets the professor found a growing
disposit on to treat Canadian food products very favorably.

Mr. J. A. Ruddick, the Canadian Dairy Commissioner,
Is at present inquiring, states a London cable, into the butter
and trade. He has visited Tondon. Glasgow,
taverpool and Fristol, and everywhere he finds the satisfae-
tion expressed is due in some measure to the improved facili-
ties for handling it on this side. He found the authorities at
Liverpoo® somewhat exercised over the complaints recently
venTated in Ottawa regarding produce being allowed to re-

making the

Danish cows’

doing gocd work for the European farmer.
are on a much smaller scale than the one at Guelph.

cheese
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CONTRACTORS TO H.M, GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and
HEAD OFFICE,

B 710

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

Zi'lz;{gg,w

cam London Office:—| ennox House, Norfolk Street, Strand, W.C.

Australlan Address:— Mutual Life Bldg., Martin -Place, Sydney, N.S.W.

Write for Catalogue which contains 150 photographs.

I ——————————————_"

main for a greater time than is necessary on the quays. In
this respect he found a considerable improvement, and dis-
cussed the matter at a meeting of the directors of the Liver-
pool Provision Merchants’ Associafion. From here the Com-
missioner will visit Holland, Denmark and Belgium to investi-
gate the methods of production and for gemeral information
on' the dairy question. On his return he wil! hold meetings
of shipping people, docks committees and provision merchants
at Bristol and Liverpool to thoroughly discuss the whole mat-
ter, He attributed the inereased Canadian trade. in some
degree. to the failure of Siberian produce, chiefly owing to
the war. !

BUSINESS CHANGES.

W. J. McFadden, druggist Georgetown, Ont., has moved to
Orillia.—At Galetta Ont., Box and Robertson, general mer-
chants are selling out to 8. W. Beswick.—Herman Sider-
man, of Kingston, Ont.. has disposed of his women’s clothing
business.—L. Shier druggist Orillia. Ont., has sold out to
W. J. McFadden.—At Pembroke, Ont., Leon Cyr, grocer, has
sold out to Giroux and Co.—At Port Hopt. Ont.. H. L.
Walker, hardware, is succeeded by Outram and Co.—Balsden
and B'ewett, contractors St. Thomas Ont., have assigned.—
At South Caynga, Ont., C. A. Drake, general dealer. is ad-
vertising his business for sale.—At Bedford Que., Jones and
Gold box manutacturers, have dissolved.

For fale

ELecTtric MoTOR

1-2 H.P. t» 4.8 H.P,

Made by the Canadian Generai Electri
Co., of Toronto,
-Has been in use only about three months

Will be sold considerably under marke-
price.

Apply to

JOURNAL OF COMMERCE."

Locks & Builders’ Hardware

\We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to trim
churches, office buildings, or private
houses ;

Write us for Catalogue, prices and terms

The Gurney, Tilden Co. Ltd.

Hamilton, canaada
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MANUFACTURERS OT

Speciality :

LAMPS.

J. & R. OLDFIELD,

Ship, Railway and Hand Lanterns.

OPTICAL and PHOTOGRAPHIC

Warwick St., Bordesley,
BIRMINGHAM, England.

T
%2’%////3/& 7/}%
i

o <

F. Lapointe

Salesrooms,
1447-1449 St. Catherine St,
East.
] 8 Storeroom,
|7-l449WHEl/:INE st 189-189a Montealm Street,
g™, 189-1894 MONTCALM St .
/ MONTREAL =’ MONTREAL.

IS YOUR HOUSE
FURNISHING
COMPLETE ?

What can we offer you? A Parlor Suite, Dining
Room Suite, Bed-room Suite, Boudoir Suite, Library
Suite or a Complete Outfit for your Home? We have
all this! The quanltity of beautiful Furniture, Oa‘r}.)ets,
0il Cloths, Draperies and Fancy Articles we have, is so
abundant and varied, thatl you are sure to find exactly
what vou want, for we are prepared to meet the de-
m:m,dsuof everybody. Will you be one of the purchasers
who will take advantage of our offer? T.he larger the
jurchase the greater the discount. It w1.11. be a plea-
irre for us to have you and your friends visit our selec-
tion.

We are at your disposal-

F. LAPOINTE.

We also sell at 30 days, 60 days, and 90 days.

FOR SAHALE

A Wire Stitching Machine

VERY CHEAP.

e Saecate
Address:

*“JOURNAL OF COMMERCE,”
132 St. James St.,
MONTREAL.

THE LOCKE ADDER.

We cail attention to our readers to
the advertisement of the ‘Locke Adder,
which one can carry in his breast poe-
ket, for éuldil»i()n, substraction multipli-
cation and division. It has been upon
the market for only a short time. but
is already in use all over the world.
®he manufacturers claim that its use will
effect an immense saving in time, labor
and mental strain, besides insuring ac-
euracy in the work, and have hundreds
of testimonials on file from people in all
classes of business.  The price prepaid
in the U.N. is only $5.00, or $10.00. ac-
cording to the style desired.

.

PATENT REPORT.

For the benefit of our readers we pub-
lish a list of Canadian patents recently
secured through the agency of Messrs,
Marion and Marion, Patent Attorneys,
Montreal, Canada and Washington D.C.

Information relating to any of (Wese
will be cheerfully supplied free of charge
by applying to the above-named firm.

Wm. Fug. Globensky, Montreal, Que.,
building blocks and apparatus for manu-
facturing the same; Rugene S. Manny.
Montreal. Que., steam heating system
and apparatus; Ernest Renaud Montreal,
Que., cup-tie holder; Fred B. R. Skager.
Lemberg, Assa., N.W.T., twine holder;
Ludger Bevigny, Sherbrooke Que., bil-
liard cue rack; John Terreault, Mon-
treal Que., process of manufacturing
metals; Hugh Mowlem, Palmerston New
Zealand, envelopes; Orrin  Weidrich,
Cheapside, Ont., hockey stick.
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CUMMERCE.

Telegraphic Address ;
+xpURS, WALSALL

Also to W.J. OAKES, of Alma Street, ASTON, BIRMINGHAM.
MANUFACTURER OF EVERY DESCRIPTION OF

Racing, Riding, Hunting and Military Spurs

FOR HOME AND EXPORT.
Maker of all kinds of SPUR BOXES.

Contractor to H. M. War Department and Inbia Offices, &e.

ESTABLISHED OVER HALF A CENTURY.

Successuts 10

CHARLES HAY WOOD savss 6iss € soss,

1 Caldm,re Road, WALSALL.

A Large Stock of HARD SOLDER and FINE SILVER-PLATED

SOLID NICKEL and all other kinds of SPURS kept in stock;

Vicarage Spur WOoOrkKs, Wwalsali, England.

Foreign Orders execnted with promptness—through Merchants.

A so Maker of the *“ SPUR CYCLES’

Price List on Application

E. A.

MARsSH

MANUFACTURERS OF

Gold Brooches,
Rings,

Pendants,

Necklets,
&c. '

Klondyke Works
Northampton St,

BIRMINGHAM, Eng

WANTED

An active, pushing agent, to canvas
for a first-class paper.

Adcress, in confidence,
MANAGER,
Care P.O. Box 576,
Montreal.

CRITICIZING NEWFOUNDLAND.

A London paper thus refers to the
recent timber deal of the Harmsworth in-
terests 1 Newfoundland:—The socalled
“pulp-bil ” under plea of encouraging a
paper industry, actually sets up a power
in one of the most fertile and promis-
ing remons of the British empire as abso-
lute as that of the Ozar or Sultan. The
concession is perpetual. “For ever and
ever” is the mote that rings through the
Newfoundland press. The lease is for
99 years, but the governthent undertakes
“at the expiration of every further term
of 49 years” to renew the lease with
**the same rvents and royalties coven-
ants provisions, and agreements.”  So
that Newfoundland is eterna'ly bound
and long after the present capitalists are
forgotten their descendants may be the
sole ground landlords of a country half
as large as Wales. ™The concession in-
ctudes permission to “Tell, cut down and
use all or any of the trees for thé time
being standing and growing on any part
of the demised premises” without amy
re-afforesting obligations.  The Harms-
worths may sweep the land bare like a
flight of locusts. Not only the land is

handed over but “lands covered by

water.” All - streams, lakes. water
courses springs, are to be the property
of the company for its milling and log
business and it may divert, dam,
or stop up all waters at its pleasure and
use all the power of the great water-
talls tor driving its mills. Any person
using any of the waterways on the ter-
ritory for floating lumber must pay rent
to the Harmsworth trust. * * * The
whole of .the 3000 square mi'es of land
‘and the property upom it, as well as mill
property outside the concession shall be
exempt from municipal taxation. <Thus
throughout all future generations the
very germs of local government cannot.
spring up Wwithin the territory. T'he
company is to be bound to give sites for
churches or schools, but nothing is said
as 10 houses or shops, so that they can
retain the power of expulsion from resi-
dence in the territory. and also will have
power to prevent any selling of goods o
their workers own
stores. Kvery man in the whole region
must all goods at the com-
pany’s prices. and be liable to immediate
exile if he the company’s dis-
favor. It might be thought these powers
—exemption from loeal and imperial tax-
avion, ahsolute ownership of timber and

gmg

except from their
buy his

meurs

also all minerals and previous and other
metals leave to charge rental for the
use of waterways. and land'ord’s rights

over every foot of the territory—were
amazing enough. But what of this?
The Harmsworth combination is to have
power within 70 miles of its borders
—that is, in an additional area twice as
large as Wales—to “enter and take” any
lands required by it for rights of way.

telegraphs, telephones railways, tram-
ways. roads, mills, works, factories;
warehouses, wharves piers, docks or

shipping facilities paying to the dispos-
sessed owners or occupiers a price to be
settled, 1f mnecessary. by arbitration.
“"And upon payment to the owners or
occupiers atoresaid of
awarded in such arbitration the said
lands shall become and be absolute in-
defeasible property of the lessee. 7Not
only is any property owner within 70
miles of Messrs. Harmsworth’s borders
to be compelled to “stand and deliver”
if they covet any part of his land, but
the government must do the same. On-
ly the government will not receive even
an arbitration price but a rental work-
ing out at 12 acres a penny! Choice bits
of picked land in important positions at

the amount

12 acres a penny! Was ever anything
like it heard outside Gilbertian farce?
All the choice harbor land may be

picked up thus and appropriated for 70
miles in every direction from Harms-
worthland provided fhat not more than
half a mlﬁ? square is seized upon in any
single creek. Rivals
may thus be absolutely shut out from
the rivers. What, it may be asked are
“Messrs. Harmsworth of London, Eng-
land*” to pay for all these unheard of
concessions? 1. An annual rental of
$2 a square mile. Even this paltry pay-
ment ** shall not be payable on swamp

harbor or bay.

or barren lands.” Yet on those barren
lands. which are a free gift to the
Harmsworths forever, towns for the

workers may be built. aid any ground
rent charged that p'eases the company.
Z. ‘While there is no charge except the
rent for the trees converted into pulp
or paper. 50 cents a thousand feet shall
be paid for trees converted into “sawn
lumber.” 8. For ‘‘precious and other
metals minerals, and mineral sub-
stances,” the company are to pay *“5 per
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of t:e net profits.” And this is
“net prnﬁt*"‘ are ascertained.

how the e
KFrom the ‘“gross price” received: are to
2

be deducted: 1. Wages and salaries. 2.

Ten per cent. per annum on the cost of
ildings ngines machinery,

buildings e i

gear, tools plants and effects o
ar, s,

every description used in the mines or in

connectmn with them. 3. Insurance of
ditto Taxes rates, assessments and

duties. 5. Repairs, storage, freight, ex-

cent.

shafts,
rails,

port duties and harbor, dock and other
dues. Thus the company may earn com-
pounda mteresv of 10 per cent. before
it begins to reckon the *net profits” on
which the shill'ng in the pound is due
to the government. It can prospect,
sink trial shafts Jay down railways, and
pay itself a perpetual 10‘per cent. on the
works, whether individually remunera-
tive or mnot. before it “owns up” to a
halfpenny of that “net profit.”  The

payment for mineral wealth
virtually nil! And tnat exhausts the
payments under the agreement. A pal-
try $4,000 or $5.000 a year—a fraction
of the annual rent of a draper’s shop in
a London suburb—for a vast monopoly,
which within a few years may hold with-
in its grasp towns .railways, harbors.

is therefore

telegraphs, the industrial centres, and
the means of communication of the
colony!
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NEAREST STATION: LIFFORD, M. R.

Telegiaphic Address:
KINGS NORTON.
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INTERNATIONAL EXHIBITIONS:

BRASS ano COPPER WIRE
RIVETS. WASHERS. & ¢ é.c.

BRUSSELS, 1897, GJLD AND SILVER MEDALS: PARIS, 1900 TWO"G_OLD ONE SILVER MDALS.?

SOLID DRAWN
DRIVING BANDS

LARGE or SMAI.L STEEL
PROJECTILES

Yo [N &~

CUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP, BLANKS .GUPS |

orFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHER AMMUNITION

ALUMINIUM
STRIP. SHEET & FOIL
(oA S S
TIN & LEAD FOILS

OF EVERY DESCRIPTION
| s—— Q o g —
GERMAN SILVER

&c.&c.
sN STRIP.SHEET oR WIRE .

‘try.

RUSSIANS WHO ARn _1OT
RUSSIANS.

As Russia’s troubles multiply and one
par: of her peltical machinery is no
sooner patched up than another breaks
down the men inside the government

are beginning to set up the case for the

defense. We have had M. Witte himse.f
faying it down that Russia has to be
Judged by standards entirely d fferent

from those that apply to any other coun-
It was put forward as an excuse
for the short- ived nomination of his pre-
decessor on the peace mission, M. Mura-
vett, that he had a “Slavonic name glor-
ious in Russ'an history” and that Witte’s
“Courland name” was a handicap when
it came to Russia having to see her re-
presen‘ative sign a confession of defeat.
And with Baron Rosen. the papers
took pa'ms to explain that, though he had
a German name his grandfather was a
Decembrist patriot one of the band of

S0

officers who tried to extract the con-
stitution from Nicholas I 80 years ago.

I'his emphasizing of Russian tradition
as something that must keep her hisfory
outside cf the currents that affect other
nations is not mew, but the theory is
going to be worked as the great justi-
fication of the present regime. Yet it is
not diffieult to produce abundant evi-
dence not only that this doctrine has no
truth in it to-day. but. furthermore, that
1t was never more than a useful fiction
built up by men of many races who
found it a handy explanation of the con-
quests and adventures which their native
energy and easy surroundings tempted
them to undertake. Peter the Great’s
career of expansion which started the
appetite for the *‘russitication” of the
sma'ler peoples who were his neighbors,
was generally conducted by men who
were not Russians, at all. When he
went to Holland to study ship carpentry

Stocks and Bonds—INSURANCE COMPANIES,— Canadian.—Montreal Quotations, Aug, 25th,

1905
No. Last Share l Amonunt Canada
Name of Nompany. Shares Dividend per value, | Paid per [ quotations
per year. Share per ct.
Rritish American Fire and Marine .. | 15,000 |3i—6 mos. 350 350 €0
Canada Mife St dl il L i e st 2,500 4—6 mos. 400 400 160
Confederation Life . 10.000 | 7§—6 mos 100 10 277
Western Assurance 25 000 5—6 mos. 40 20 90
Guarantee Cc. of North America. 13,872 6 mos. 50 50

British & Foreign—Quotations on the London Market. Aug. 19, 1905 Market value p. p’d up sh.

Alliance Assurance . 250,000
P R I A 120,000
British and Foreign Marine 67,000
ORIedORIBTY 2.0, v snantoseesa 21,5(}0
Commercial U. Fu'e, ‘Life & Marine, 50,000
Guardian Fire and Life ............. 200,000
London and Lancashire Fire ........ 89.155
London Assurance Cerporation .. 35.862
London & Lancashire Life .......... 10,000
* Liv. & Lond. & Globe Fire & Life .. | £245 640
Northern Fire and Life .......ce... 30,000
North Brit, & Merc. Kire and ine .« | 110.000
Norwich Union Fifre ....e..cveevens. 11,000
Phoentx "Wite i v v 53,776
Roysl Insurance Fire and Life 130,629
Sun Fife i slsalvis seialpn's g uus 240,000
UIRRORT M pts iiaia’s’ b via pots ekie s ALBLL s aias 45,000

10s. p.s i 20 215 124 13¢
............ 10 24g; 164 61
20 20 4 19 19%

128 p.s 25 4

45 50 i) 7T 78%
84 10 5 3. Lollg

28 25 24 28 29
20 25 124 03¢ 643

204 10 2 & 9}
90 ° ST. 2 433 494

32 100 10 82 84

34/6 p.8 25 61 41 42
£5 100 12 115 2117

35 50 5 £35F 364
634 20 8 505 514
8s6d p. s 10 10 12 193
15 p. 8. 10 4 194 163

*Excluding periéﬂ ~1sh bonua
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ELFRED HiLL & Co.

Perambulator Manufacturers.
s e e A RS L S S TS A AT S R,

Mail Carts,

"0y ‘sadeLure)) preAu]
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Perambulators.

A LARGE STOCK OF NEW DESIGNS TO SELECT FROM

i N Pershpre Street, . Birmingham, England.
E. SMITH & SONS.,

Coach, Saddls, Bridle and Harness Curriers,

Bicycle Saddle and Pouch, Strap, Brace, Belt, Bag, Purse, Pocket
Book, Front, Rosette, Legging and Coloured Leather,
PATENT, ENAMELLED and COLOURED LEATHER

: MANUFACTURERS,
AND LEATHER MERCHANTS,

Harrison Smith Buildings Lid.,

Vaux Hall Works,
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home_and Colonies
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Speclalists in Artistic Wood Structures and
Build of every description. Designs and
stimates free. Write for Lists,

CABLEGRAMS :—“ BUNGALOWS,” BIRMIN GHAM,

Iron Framed

STAFFORD STREET, WALSALL,
Staffordshire, Englan\d.

‘We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Posl
Office buildings for Mexico.,
orders being promptly executed.

Our large experience facilitates

he left his whole empire in charge of‘ a
Scotehman named Patrick Gordon. En-
tire provinces in the south were cOlll-
quered for Peter by a full-blooded negro
whom he had bought on the s'ave mar-ket
in  Constantinople, baptized Hanm!ml
and promoted to be general, Catherlrfv
the Il.’s exploits In Russia’s name welef
carried through by just such a group f:ﬂ
migh-spirited adventurers from all parts
of the earth as Peter loved to have abﬁout
him. With her they were lIlO-Sltly Frer-
tans, for she herself was puré German
both sides. iz
On’S(l) it was all through the Pans’avist
chapters of Russian history \\'llen‘so}-
diers and statesmen who were not Slavs
at all were working to force on the

trontiers a system which they called S'a-
vonic. but might as well have called by
any other name, as it was simply the sys-
tem evolved by fheir own experience as
the likeliest to secure the business of
government and generalship as their own
exclusgive affairs.

The upper ranks of the Russian
bureaucracy to-day are plentifu'ly sup-
plied with the sons of naturalized for-
eigners, mostly Germans. At the foreign
office not only is Counf TLamsdorff a
member of the nonSlavonic land-owning
class, but the man who real'y typifies
what the foreign world understands by
Russian diplomacy; Von Hartwig head
of the Asiatic department
wholly German

acpartment. In the diplomatic service
some of the foremost champ’ons of ag-
gressive Russian expansion in the ques-
tions that led up to this war have been
men of non-Russian families. Lessar
and Plancon, who made it their business
to overawe the Chinese imperial court
with stories of Russia’s might from the
legation at PeKin, weére of Levantine and
french extraction. The new RussTan
War Minister, Roediger is another of the
German school. In the army wheré the
tradition of Russian glor‘\" is most deep-
ly rooted, the Dias against foreigners
1s widespread. Most men who saw the
early fighting in Manchuria agree that

sia’ ’russis tticial
iti : ssia’s  Prussian o y
smaller nationalities around Russis

is a man of the most competent of Kufopatkin's
extraction the regular generals was the unfortunate Staclel-
who lives in and for his berg.

THEY SELL THE MOST,
WHO BUY THE BEST.

—

No. 3.

—
No. 9.
No. 1o.

/N..ZO.‘
THE NEEDLES

Manufactured by

CHARLES SPENCER,
almoral Works,
ARE ALL OF T?ll; BES';' POSSIBLE QUALITY.

IES :—Surgeons, Upholsterers, Mattress, Pack,
Nett.lng, Sail and Saddlers’ Needles.

REDDITCH, Eng.

SPECIALIT

EDWARD STREET, -

MEMBERS

OF_THE

)
ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents,

1 Dozen post free $2,25

W. TYLAR,
(// 41 HIGH STREET, ASTON,
R 2 R NN T R TN
Z BIRMINGHAM ENGLAND.
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The Mystic Countersign
“PPhramez’

WHEELS

AT ASTOUNDING _PRICES

1f you wish to exist in these

HARD TIMES

You must have our '

FRAMES

No trouble with
ENAMEL BEARINGS, OR JOINTS.
Possible output 15,000 annually. !
A
‘\‘\\\ OUR MOTTO:
N% One Factor, One District.
=4 k%'é; OUR POLICY:
IR What others do, we will try to better do.
Special
N\ TOREADOR Prices to
\ B. JUKES & CO
- uy WORKS, under the
New Tariff

Aston Brook’ Street, BIRMINCHAM, ENGC.’

MOTLIVE POWER.

inventive genius is mnding a fruitful
fleld m the adaptation of oil and gas
as a motive power for steamships and
locomotives. Great strides are about to
be made along this line, if present re-
ports are to be believed. The time ap-
parently is mnearly at hand when the
steam engine will be very largely dis-
p'aced by the gas or oil engine. Coal or
oil will be converted into gas by means
of a “producer” at greatly decreased cost
to the consumer in proportion to the
energy Involved. A German engineer
has prepared designs for several vessels
of - considerable size, and has actually
constructed launches and barges in which
his engines have been tested. His
method is to use a number of single act-
ing cylinders. as in gas engines a num-
ber of small units are more economical
than a single cylinder and piston of large
size.

The principal advantage asserted for a
gas engine built on this principle is that
it ecan be operated at a comparatively
high rateof speed whi'e at the same

time the reciprocating parts and the
fiywheels are of smaller mass. Further-
more, such engines are more susceptible
ot regulation, and involve a smaller out-
lay. ‘Lhe individual parts of the motor
are small, and are accessib'e for cleaning
and repairs.

The gas from the producer consists of
carbon monoxid (24 per cent.). carbon
dioxid (5 per cent.) hyuarcgen (17 per
cent.). and nitrogen (54 per cent.).
It can be made from anthracite coal or
coke in the smailer sizes, or from lump
coal, and it is interesting to note that
certain of the leaner coals that are de-
ficient in steam producing properties can
be employed most advantageously in the
gas producer. The action of the pro-
ducer consists in raising to incandes-
cence by means ot an air blast the fuel
at the hottom of the producer so thaf
by comtizTion carbon dioxid results.
This passes through the heated coal and
becomes monoxid, which is a combus-
tible gas. Steam from a small boiler
may be introduced at the grate and this
on passing through the coal becomes de-
composed its hydrogen going to enrich
the ecarbon monoxid while its oxygen
combines with the carbon and eventually
Torms carbon monoxid. The gas is

e

.

washed, cooed and purified. and after
being mixed with air forms an explosive
compound which is used in the cylinder.
Lhe effect of suction in the cylinder is
to draw from the producer an even sup-
ply of gas, and the successful use that
has been made of the idea has increased
largely the efficiency of the gas engine.
The consumption of coal in a gas en-
gine amounts to from one to two or
more pounds per horse power per hour.
and when it is realized that the same
amount of power genecrated by steam re-
quires from three to five and a half
pounds of coal. the superior quality of
the gas engine is apparent.

Herr Capitaine, the above inventor,
has constructed a launch equipped with
a $25-horse power gas engine, which is
about 36 feet in length. with T7-foot
beam while a vesSel for steam engines
tor similar power would be at least 58
feet in length and of 14 feet beam.

he steamboat consequently would have
nearly four times the displacement and
much greater resistance.

As the gas engines are at present de-
signed and constructed it is thought
that 1.000 horse-power is the limit for
the satisfactory working of a marine gas
motor.  British engine builders have

. G. WHITE & COMPANY, INC.,
New York City.

08000 0589000580 9058000008C000° 000800000050 050800000005 e

Canadian White Company, Limited %

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

R

CORRESPONDENTS

v. G. WHITE & COMPANY, LIMITED,

London, England,

CONTRACTORS ,

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.

WARING-WHITE BUILDING CO.,
London, England.
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Telegraphic Address: “HELICAL, WEST BROMWICH.”

TRE WEST BROMWICH SPRING C0, L1D,

CONTRACTORS TO
THE WAR OFFICE

MANUFACTURERS OF - -
i for Agrieultural Implements, Springs
sp:r?g sSpring‘ gl‘rashers of every deseription.

PLEASANT STREET,

ENGLAND.

West Bromwich,

J

FLYNN BRO'S & CO0.

MANUFACTURERS OF

) .,]’ |
WROUGHT IRON 2nd

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,
New_ SUMMER STREET,
Birmingham, - Eng.

—

undertaken the construction of four cylin-
der marine engines of 600 hor‘se»pvower
and six cylinder marine engnes, of .9‘[)")
horse-power, so that within a short tm.nho
a practical demonstration of the effi-
ciency and merits of the gas propelled
vessel may be had.

In the meantime he branched out along
a new line and has prepared plans fm_' a
marine engine of from 2000 to 2 500
horse-power.  Instead of using the pres-
sure of the atmosphere for the ‘return
stroke of the piston, he employs air com\
pressed to three a»tmosq)h(»'ros.. and t‘]ns Ts
used to compress the E.\'.p‘.(.)swo :m.\'tule
of gas and air before ignition. Il‘he en-
gime presents a number of comp ex fea-
tures which have been worked out e
tematically, and it is nssmwted. that 127'&
steamer equipped with gas engmos. of _J(l)j
000 horse-power which is a\ptpl'o_:\:lmajni\,
the power of the engines of the bf Pau
the economy over the best tm‘n_me m.
1'0(=1.p1'ocatinf°:r engines would be 50 p?x
cent., or an annual saving in the cost
of fuél if under steam for 2,500 hours o_f
a year, £50(00 not to mention the (‘:\-
peﬁsm and delays incidental 'tn more fII(:]-
uent coaling, cost of operation, atc. 2
the case of engine of 10000 horsejpor'in
it was computed that. with ‘L'hu. saving g
the initial cost, which 1s @0t mcr)nsnd(‘n
able, the saving incidental E_o the 0};@1;111
tion of a gas engine would .mnoun :
the firet year to more than &l()OAO'()O 0(1)
10 per cent. of the cost of thf’_ ‘AG'“-““I_:
While the gas engine ror_Ammm( tl-)(m
Poses is still in the experimental stag iy
yet from theoretical discussions —anc

e romise
preliminary trials it seems “to unI:-en%rm'
o o d it is hardly ;
great results, an pment of

able to expect that the develo 44"
marine engines of the internal eombus

1 |
type of large size will be as rapid and

o as the
satistactory when omce it 18 biguncn and
development of the gasoline laum

motor boat.

AN ENCHANTED LAKELAND.

The *“Highlands of Ontario” consider-
ed the most beautiful summer resort dis-
trict in Amerlca, is annually atracting
more attention as the ideal payground
tor the fourist and holiday seeker.
During the last week in June this sea-
son the members of the Builders’ Ex-
change of Cleveland, Ohio to the number
of two hundred. held their annual out-
irg in the Muskoka Lakes district on'e
of the principal regions of this vast verri-
tory making their headquarters at the
“Royal Muskoka” hotel. The Cleveland
Piain Dealer of June 30th publishes an
article by their special staff correspon-
dent, in "\\'hich appears the fo!lowing:
“The Royal Muskoka hotel is one of the
targest and best equipped summer hotels
m Canada, opened a week earlier than
usual to entertain the builders. The
two days here have been most thorough-
Iy enjoyed by the members of the party
a.nd the picturesque and beautiful s&r,enery
along the railroad and lake route in the
centre of the ‘High'ands.! amazed and de-
ngnied the Clevelanders.” .

Take a free trip—a mental little jour-
ney through Muskoka—by asking f.or
t-h;lt handsome Muskoka publication is-
sued by the Grand 'I'runk Railway Sys-
tem. i,t confains a large map nineteen
views and a tund ol infnrmatior}. Ap-
ply for copy to J. Quinlan District Pas-

senger Agent, Bonaventure Station
Mnﬁtrenl.
PROLIFIC POTATOES.
success may have attended

Whatever
Mr. Burbank of coreless-apple fame., a
resident of Great Falls, -l"Lontana, has
gone him one better. This party, ac-

cording to a late report has e'ther
made one of the greatest discoveries of
the age in agriculture or he is one of
the greatest takirs of the time and at
present those whom he has taken into
his  confidence are wiil ng to give him
the benefit of the doubt. W. D. Darst,
a  cook, that he has per-
tected a process by which an indafinite
quantity of potatoes may be forced to
grow on any tract of ground at a cost
of not to exceed $2 a ton. He asserts
that he can easily raise thirty thousand
bushels of potatoes to the acre every
sixty days and that he is sat'sfied that
a much greater yield can be secured.

Something  concerning  the experi-
ment has heretofore been made publie,
but until this time, Mr. Darst has re-
tused to permit h's name to be used.
He mnow declares that he has been
notified by the United States patent
office that his applications for patents
have been approved and he deciares
that as soon as his pate®ts shall have
been received he will reveal his secret
and will demonstrate to the pxble that
he is teliing the truth.

Darst has ‘been a residen® ¢f Mon-
tana for about six years, coming to
the state from Chicago. He was em-
ployed at Helena for more than three
years, and about two and one-half
years ago came to Great Falls as chef
at the Hotel Grand. He recently gawve
up his position and has been devoting

declares

h's whole time to gardening and to
perfecting  his potato-raising  process,
it being his design to raise potatoes
entire y  under ground without per-
m tt ng any sprout or vine ‘to appear

above the surface. He claims he has
deme and that he can cause pota-
toes to grow wholly underground, one
layer of potatoes on top of another.
He says he has caused potatoes to

tv,’li.\‘
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W. FULFORD & GO.,

Wholesale Browun Saddlers.

98 Liichfield Street, WALSALL, England.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

ESTABLISHED 1881.

THOMAS SMITH,
BIRMINGHAM, England.

68, LOWER ESSEX ST.

MANUFACTURER OF

A
B I THS PATE 1oy
SNARE CRA

Brass and Reed Instrument Repairer.

Drumes,
Banjos,
AND

Machine
Heads.

Sanitary Ware of all Descriptions ;
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHANY, -

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

ENCLAND.

grow in this way with layers to a
depth of fifteen feet, in which depth
there would be enough layers to pro-
duce 30,000 bushels of potatoes fo the
acre; and he declares there is no reason
why they should not be planted to a
much greater depth. with a corre-
sponding increase In the yield an acre.

Darst declares the secret lies in the
composition of a prepartion that takes
the place of soil. It is upon this mix-
ture that he claims to have secured a
patent. He says that a layer of this
mixture three or four inches deep may
be placed in a box with eyes of pota-
toes: on this first layer may be placed
another layer of the mixture with
potato eyes scattered through it; and
S0 on, one layer on top of another,
until the box has been filled. Then
the mixture may be heated, he de-
clares and growth of potatoes will
commence amd progress rapidly in each
of the numerous layers. He claims
that all that is necessary is to keep
the mixture at a growing temperature
and to water it every two weeks and
that within sixty days from the time
of planting the eyes there will be a
crop of perfect potatoes in each layer
in the box, all the tubers being of
about the size of a hen’s egg. All this
he claims will result without a vine
or sprout appearing above the surface.
In his experimenfs Damst has heated
the contents of his box by means of a
steam coil, but he declares this is un-
necessary and that the heat of the sun
witl suffice in summer, if the box be
covered with glass. He terms his box
an incubator. The one he has used is
a small one, but he claims the same re-
sults may be secured in a box of any
depth lroeth, or width.

He ¢~ -wg he has demonstrated he
ean rr-'me in a box fifteen feet deep
and covering 43,560 square feet thirty

thousand bushels of "new’ potatoes
every sixty days, amnd secure six such
Crops every year. = He eclaims sueh a
box, covering one acre with the required
ilreamng appartus, may be comstructed
for $2500, and the cost of his compound
and of the labor will amount to $2 a ton.
He declares- that at certain seasons he
can market all the potatoes he can sup-
Ply in Chicago at eight cents g pound.
If he received only one cent a pound his
Yield an acre, on an investment of $2 500
and an expenditure of $1.800 for labor
and materals, wou!d be $18000 an acre,
according to his figures.

Darst declares his potatoes are not
oniy “vineless” or ‘“topless,” but that
they are also eyeless. He asserts they
are as smooth as an apple, having no eyes.
and that he must secure his seed suppiv
from others. not being able to raise seed
by his process. He declares the pota-
toes are of excellent quality and wilk
keep as well as any. To a very few
friends Darst has shown his experimental
plant and some of the potatoes he claims
Lo have raised therem. NSevera] profes-
sional men of the city, imcluding one
physician, have made an inspection.
Lhey will not accept Darst’s statements
as true, but they are in such a frame of
mind that they will not declare he is
atfempting to deceive, and they are wait-
ing for him to make the public demon-
stration that he now promises.  Darst
claims he has been offered $100000 for
fils invention, but that he has decided to
hold a controlling inferest in his patent
and sell only enough to secure the money
he needs to operate on a large scale.

e ————. 2
CARBON.

The electric are-light as now so com-
monly used is produced by the passage

of a powerful electric current between
the slightly separated ends of a pair of
carbon rods, or “carbons.” about 12 ins.
long and from three-eighths to ome-half
Inch m diameter, placed vertically end to
end in the lamp. The lamp mechanism
Is so constructed that when no current
is passing, the upper carbon, which is al-
ways made the positive one rests upon
the lower by the action of gravity; but
as soon as the electric current is estab-
lished the carbons are automatically
separated about an eighth of an inch,
thus forming a gap of high resistance in
the electric circuit, across which the
current is foreed resulting in the pro-
duction of intense heat. The ends of
the earbons are quickly heated to bril-
liant incandescence and by the burning
action of the air are maintained in the
burn away. the lamp mechanism feeds
burn away, thel amp mechanism feeds
the upper one downward just fast
enough to mamtain the proper separa-
tion.

The cavbons are not heated equally:
the upper or positive one being much the
hotter. A small cup-shaped cavity, or
“crater,” ordinarily less than an eighth
of an inch in diameter is formed in its
end, the glowing coneave surface of which
emits the greafer part of the to‘al light.
In lights of the usual size, something like
balf a horse-power of energy is concen-
trated in this little craten and its tem-
perature is limited only by the vaporiz-
ation of the carbon. Carhom being the
most refractory substance known, the
temperature of the crater is the highest
yet produced artificially, and ranks next
to that of the sun. It is fortunate that
Nafure has provided us with such a sub-
stance as carbon. combining, as it does,
the highest resistance to heat with the
necessary electrical conductivity. With-
out carbon or an equivalent—and nome is
known—we could have no arc light.
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ESTABLISHED OVER 50 YEARS.

Ryland & Alder,

MANUFACTURERS OF

_White Metal Candlesticks ..

Shade-Pillar & Chamber Candlesticks,
Dinner, Office, Tea and Call Bell,
Seonces, Cigar Stands, Etc.

For the East and West Indian,
Australian, and other Markets,

ALSO

Brass Supports
i and
] ; &/ 8pindles for Fenders,

38 and 39 Moland Street, BIRMINGHAM En?g.

G, Abl_fe;& NEPHEW
M, e

" Cables, * ELEPHANT BIRMINGHAM."

MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED

Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,

BASKETS EGG FRAMES
e e s .

Catalogue of 60 pages free on application.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

« JENTNOR’ BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Eng:

ASTON ROAD,

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
Brushes made to order.

Special terms to Canadlnno |
under the New Tariff,

y . 4
| s
| (-

HAND PAINTED PHOTO FRAMES

Wholesale and Retail Only.

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
| Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

TELEPHONE No. 04604,

W. lﬁwe & Co.

MAKERS OF EVERY DESCRIPTION
OF -

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tarift,




520 THE CANADIAN JOURNAL OF COMM‘ERJCE

H. FOWLER & Co,

ESTABLISHED 1750.

Plain snd Faney Silver
Thimble Manufacturers

GAS ENGINEERS, REGENERATORSC:
CONTRACTORS, sxp  GENERATORS,
ERECTORS OF ALL ORDINARY
GASWORKS PLANT.  SETTINGS,
SHALLOW REGENERATORS.

ZETIEEN
SFULTIRARS

Special prices under the New
% Tariff,

lll5 camr Street, - Bmmusunﬁ, Eve.

ESTIMATES and PLANS on application.

; 2
o= , o
"E /’ TH =
d E \ = 52
R winsTanLey WERR GEORGE MOORE,
g 0 g ? 7 Established 1805,
£2 Gy =
g g 4 i E MANUFACTURER OF EVERY DESCRIPTION OF
38 i R Fish-Hooks, Rods, Reels,
; = 'Baits and Fishing Tackle.
w \

ALSO SUPERIOR

Artificial Flies

FOR

ADDRESS

The Winstanley Speciality Company,

Newton Chambers, Cannon St.,

BIRMINGHAM, ENG.

Cable Address

"“REELS sa|m0n. Trout’ Bass, &C-

REDDITCH.”

National Works,
REDDITCH, - - - - ENGLAND

S PRINGS.

We are Manufacturers of every description of MACHINERY SPRIN GS, high-class quality
and guaranteed workmanship. :
Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.
SPECIALITIES RAILWAY SPRINGS.
—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES.
ELECTRICATL MACHINERY,
SWITCHES, LAMPIIOLDERS.
ELECTRICAL AND STEAM TRAMWAYS.
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &c.
Contractors to the War Office, Admiralty, Home,
Colonial, and Toreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

a BIRMINGHAM, ENGLAND.

OLDBURY,
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BY HER MAJESTY’S ROYAL LEITERS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES : MOTOR GOGGLES

Every description of EYE PROT!LCI‘ORS OR GOGGLES
Made to Order.
Best House in the Trade

- for Coloured Flat Glasses.
S, PATENTEES, AND
élg)z]%t;}‘ngFAC’lURERS orTer PATENT WIRE GAUZE EYE PROTECTORS.
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co., McKINSTRY&CO

Manufacturers all kinds of

SADDLERY s
& HARNESss, |Riding

for Can#dian Trade, under S&ddles.

the New Tariff, SADDILES FOR
CANADA
A SPECIALITY,.

. Digbeth, - - - WALSALL England.
5' B"dge Strﬂet’ - - WM-SAU-l England' . Special Terms for Canadian Buyers under the’ New Tariff

Manufacturers of

SEND FOR LIST.

The Smethwick Boiler Covering Co., Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting Composition for covering all kinds of steam boilers and
pipes to prevent loss of heat; and cold water tan ks, pipes, ete., against frost. Packed in 5-cwt. easks

for shipment.
Also makers of the well-known “CROWN” Boiler Fluid for preventmg scale formation in steam bmlern.

Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete, SOLICITED.

Telegraphic Address : 4
“RAM, BIRMINGHAM.

Ranford &
Mitchell,

Limited, i
189 PARK LANE, ASTON.

| BIRMINGHAM,
' ENGLAND.

ecial Prices to Canadians under the
New Tariff,




WORKS
LTD.
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS. z

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC

Designs submitted and Dies Cut to Order.

Gold and Silver Lacemen and Embroideries .

[ESTIMATES ON APPLICATION,

{108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng.

‘ILate 153, 154 and 155 Strand.

Works:
LONDON & BIRMING 4 M.

T | l E ON ADMIRALTY LIST Telegrams - “ELECTRO,LEEDS” .

REGISTERED OFFICK :

39 COL.LE™AN STREET, _ _ LONDON, ENGLAND.
MAKERS OF >EAMLESS COFPER TUBES, CYLINDERS, BRASS TUBES, LOCOS, AND CONDENSERS.
SHELLS, SOW AND IMMERSION ROLLERS, LOCO i
TUBES, &ec. HYDRAULIC RAM . COATINGS, AND CYLINDEB

MGH CONDUCTIVITY COPPER STRIPS, COMMUTATOR
SECTIONS, LIGHTNING CONDUCTORS, &e.

RADIATOR TUBES FOR MOTOR WORK, &e., &e.

FEvery Tube tested to tour times its working pressure before leaving the Works.,
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FOR SHALBE : WANTED
K Wie Stiching Machine | M. Beard & Sons, -

VERY CHEAP. Summer Lane Rivet An active, pushing agent, to canvas
T & Screw Works tor a first-class paper.
Address: ’
”» Adcress, i fid "
“ JOURNAL OF COMMERCE, BIRMINGHAM, es8, in confidence
o s el ENGLAND. MANAGER,
Care P.0. Box 576,

ke gy Montreal.

JOHN BOULTON & CO.,

Manufacturers of
every description of

MOTOR
FITTINGS.

Makers of all Grades of Whips for HUNTING, RIDING
axD DRIVING of Guaranteed Quality and Style.

o

MANUFACTORY ‘
50 Newton Street, - BIRMINGHAM. ENG
Special terms te Canandian buyers wnder the Sew  Laaail

Also of Ingot Metal; Black, Yellow, Rod and
German Silver Solders.

@
ICKNIELD PORT ROAD METAL WORKS

BIRMINGHAM, ENC.

o ., ) ) j N4 L.. 4 ‘i A ———|
N
A word to the wise to let you know where to get just what you J Ped I e & SO n Ltd
are looking for. Our Vit Pedals are good value, and the | I y U,

price is marvellous, Our Popufar Vit is well made, and ’ BIRMING
NGHAM, England.

plated on copper ; fully guaranteed.

S. CANTRILL

INGHAM, ENG.
[28 Hampton St., BIRMINGHAM, ENG. " LARGE CONSUMERS or Tug

FOLLOWING GOODS SHOULD GET IN

E. WILLIAMS & CO.,| v wmt us ougousrsn, ...

PRICES AND QUANTITIES UNEQUALw~

MANUFACTURING JEWELLERS, " LED.
Rina Make rs and i Air Tubes Motor Tubes Pedals
: Brake Blocks *  Treads . Peram Tyres (mould-
Diamond Mounters, ' gusion Tyres © Covers B Y
. Gras Tube “ Patches, etc. Repair Bands

67 Vyse Street, | (braided)  Motors Repairs  Solution

BIRMINGHAM, ENGL "ND. Rlap Covers  Overalls Tiren

Speciality :—Carved Mounts. Inflator Outfits Valves
Special Prices under new Tariff. (tubing) Pedal Rubbers V. Belt. ste. it
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The Oldest Makers to the

Wholesale CLOTHING TRADE
L4

& Established 1870.

- The RELIANCE
CLOTHING CO.,

8 Somers Street, - LEEDS, England
Will be glad to quote for all kinds of Men’s, Youth’s, amd
Boy’s Garments. Stock sizes or to special measures.
Bespoke Measure Work a Speciality. Style, Fit, Workma»
ship, and prompt delivery guaranteed.

Send far quotations—the Cheapest in the Tradae.

B. Mason & Sons,

Manufacturers of \

Bras's and Copper Circles, German Silver,

Rollers cf Spoon and Fork Blanks, etc., ete. |

Wharf Street Rolling Mills, E

Aston Manor. Birmingham. Eng. |

Special Prices to Canudians under the New Tariff

R. Nevill

48 Vyse Street, BIRMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the new tariff,

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Giobe Bilue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND.

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

Established 1894,

A_FRED SMITH,
Manutacturer of Tpcle & Motor Sundries.

REGISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters,
Baii Races, Ball Head Clips Spindles, Cones, Axles, Oilers,
W <hers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clip-, Pump Clips. Pump Connections, &e., &e.

Afb .n Works, George St. Parase - BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

EMANUFACTURERS OF

SoUURI]

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.,

Miniature Rims,

Lockets and Pendants,
GOLD, SILVER, axp GILT,

llustrated List on Anplication
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A. Stokes & Co.,

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export.

Brass, Enamelled
& Wood Birdcages.

Special Prices to Canadians under
the New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BiRviiNGHAM, ENGLAND:-:

i

MA NUFACTURERS OF

Metallic
AND

Wunﬁ
Bid
Gages

ALSO

Fancy Aquarium

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

=
BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON.

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = = England:

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

W. L. VERRAL & €0,

Cross Harrison St.,, LEEDS, Eng.

Glues, Gelatines,
Dextrine. etc.

All prices for all trades,

Specialities.

M.G.G. M and U.S. French Medal Glues o7
B.W.D. and W.D. Celebrated Scotch Glues.ih

ALSO SIZE POWDER FOR ALL TRAD~

Hubs

The British Hub Co,

Weaman Street

BIRMINGHAM, ENGC.

Special prices under new

€eneral Manager, Canadian Tariff.

W. L. PIZZEY.
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Betl Yard, Price St.,, BIRMINGHAM, ENC.

The Canadians have Special ;
Terms with us. Send for Price List.

SECTOS A SMITH BROS. & HILL, Lo.

Albion Spring Works,

il WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER,

KINDS GF /i

s&ﬂlll

VOLUTE \ RO

SPIRAL N SMITH B LIMITED i

AND. FLAT \ s N SPRING WASHER.
l SPRINGS " 2\ WEST BROMWICH

Manufacturers of every description or - 4
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.

TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.

LOOM SPRINGS. MATTRESS SPR.iNGS- CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.

RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

Contractors to the War Office and Colonial Railways.

Bpecial Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE F.T.HARROP & CO.

Manufacturer of

Tiomen’s and Coppersmiths’ Furniture,

Kettie Handles, “pouts, «ivet:
STAMPERS, PIERCERS AND

MANUFACTURERS OF “THE

MANX"” AND OTHER RIM

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES H Srvesing : H : i

BRAKES,” SPINDLES, BALL

HEAD CLIPS, PINS, CUPS AND

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE |
STANDS, UMBRELLA STANDS,

CONES, ETC.

Kire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

74 and 75 Milk Street, Deritend’
tand 34 Glover Street MANX WORKS, LEGQE ST,

Birmingham, England BIRMINGHAM, Eng
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WEDDING

RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22T, 18-T,, 9-CT.

These Drawings are
to Scale,

il NIWMJ 3

> Mﬂ

EHTO}
ﬁwm NED

.,

and show a 3} dwt. 9-ct., 4% dwt,

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and toctlon
of same

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order

Dart -Spring & Safe _@mpanv

Marnufacturers of

.BENT STEEL, FIRE AND BURGLAR

PROOF SAFES.

West Bromwich - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-2 per
tent. in favour of Great Britain.

John Whéeléf& Son,

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tarift, 33 1-3 pee
cent. in favour of Great Britain.

DOCKS!

EsTaBLISHED 1820,
Telegraphic Address—*‘Nightingale, Walsall,

Ghas. Nightingale & Son,

SManufacturers of

T“ADE MARK

Hamess & Saddlery and Coach & Saddlers’ ironmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for Homu MARKETS,

86 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS.
Special Canadian Terms New Tariff

Leataer WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cig.r, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c., for Home an1i Export.

43D, Stafford Street,
‘WALSALL, England.
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THE

North American Life

(Solid as the Continent)

A most desirable Company
for the Insured, also for
Agent.

Vacancies for a few good
men to act as representa-
tives.

Addres T, G, McCONKEY

Superintendent of Agenciss-

Home Office Torlonlo. Ont.

Ward Commercial Agency

Mercantile Reports, = Collectlons.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL,
Attention Given to Special Reporting,

TYRES!/ TYRES I/

1904 list of Tyres and Accessories now ready on
spplication. Speclal Offer of Beaded
Edged Covers. for replacements.

1st quality &/=, 2nd quality 4/6 each.
3rd quality 3/9 each,

Wired -on Covers, licensed by Dunlop Tyre Co.
Tl= each. Special Quotations for Quantines.

JOHN B. PARKES & CO.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

ON

WONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Corresponde ice
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine
and University Sts., MONTREAL.

Telegrams :
“TYRES, BIRMINGHAM.”

‘The “A1” Detachable=
Pneumatic Tyre for 1904,

IS A GUARANTEED AND VULCANIZED
ONE, AND SUPERIOR TO ANY ON TIIE
MARKET. A SAMPLE PAIR WILL
CONVINGCE-YOU - irs o

-

Insist on seing that the Trade Mark is moulded on Cover as well
ag on the Inner Tube to avoid disappointment.

James Graham' & Co.

Vine Street,
Birmingham, Eng.

Telegraphic Address: “ASPHALTE, Birmingham.”

Asphaltic Limestong Concrete Go., Lm.

MANUFACTURERS OF ROOFIN( FOOTPATH,
ROADWAY AND ACID PROOF BPHALTE.

Refined Trinidad Bitumen.,

IMPORTANT to CONSULTING

and ELECTRICAL ENGINEERS

CABLE COMPANIES, etc. . . .
e L

Buy Direct from
the Reflners.

"GRANASH '

London Office: 42, Berners Street, Oxford Street, W,
Mr. JOHN WILKINSON, Manager.

Samples and Tests on Application.
Finest Qualities. Perfect Insulat’
Thoroughly Wat:.  #of.

JOINT BOX COMPOUND.

Bitumen for Troughings.

Estimates given for all kinds of Asphalte and Tar Paving
work. Workmen sent to any part of the Kingdems.

Contractors to many Corporations, Education Committees,
&ec., &e. Thousands of tons already supplied to over 50 Cor-
porations and Companies in the United Kingdom. X

Head Offices and Works:

Commereial Street, ~ BIRMINGHAM, Eng



THE CANADIAN JOURNAL OF COMMERCE.

Insurance.
ASSURANCE

The Federal Life “Someany

HEAD OFFICE, - HAMILTON, CANADA.
Capital and Assets $3,018,773.37

i Insurance.

LA, : ASSURANCE

BritiSh AMEriCa ‘company
HEAD OFFICE, « . TORONTO.

Incorporated 1833,
FIRE AND MARINE

Agsurance written in 1904 3010,499.50 | Cash Capital, $ 850,000.00
i i 198,911.34 | Assets, .. - - - 2,043,678.59
Paid Poheyholders in 1904 ¥ 2 Losses Paid since Organization, ., & 2% 25,868,544 .80
¥iost Desirable Policy Coatracts, GEO. A. COX, President, J. J. KENNY, Vice-Pres. P, H. SIMS, Secretary.
DAVID DEXTER EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.
.President and Managing Director.

H. RUSSEI L POPHAM, Provincial Manager.

- ®

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In

vestment Plan offered by
The Manufacturers Life Insurance Company,
Head Office, - TORONTO.

WA

LTER PRATT

S ‘ N

MANUFACTURER
‘LS H3IL1S3IHOHOd

L BUTTON
3NV H3IWWNS

<
W
o

BIRMINGHAM, England.

F. C. HATHAWAY,

PATENTEE and MANUFACTURER OF

A THER GOODS
ALL KINDS OF l.eAFgR ALL MARKETS.

STATION STREET, WALSALL, ENG.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

H
DOG COLLARS, WATCH = RSES.

Station Street. WALSALL, England.
Speuial Prices to Canadians under the New Turiff.

PROTECTION

is what every business man is looking for, We are thoroughly in accord
with these views, and ,to this end have deposited with the Dominion
Government

$1,015,i80 In Cilt Edge Canadian Securities
for the exclusive protection of Canadian policyholders.

The Union mutual Life Insurance Co.,
of PORTLAND, MAINE,

protects its Canadian polieyholders not only by having more than the

Teserve called for by the Dominion Goverument, but also through the

operation of the Maine Non Forfeicure
UTUAL policies,

UNION MUTUAL LIFE INSuRaNcE Go.

oF PORTLAND, MAINE.

RICHARDS, PRESIDE~NT.
L. BATES, » Vice-PRESIDENT.
MORIN CHIEF AGENT ron CANADA,
ES sT., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern
Ontario.lapply to WALIER I. JOSEPH, Manager, 151 St. James St.,
Montreal.

Law only applicable to UNION

The Birmingham Electiical Fittings Go.

Baskerville Electrical Works,
BIRMINGHAM, - .

England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, de.,
FOR POWER AND LIGHTING. P i

Special prices on application,
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The Matropolitan Life

INSURANCE COMPANY.
Imeorporated by the State of New York.

Assets ............. $128,094,315.24 -
Claims paid exceed

This Company has more premium-pay-
Ing business in force in the United
Btates and Canada than any other Com-
pany, and for each of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company.

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

The LIVERPOOL and
LONDON and GLOBE

Insurance ‘Company

Capital and Assets exceed -
Canadian Investments exceed - 3,750,000

Canadian Branch:

Head Office, Company’s Buliding, MoxTREAL,
J. GARDNER THOMPSON,

Wm. JACKSON, Deputy Manager

Censdian Directors:
E. 8. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq.
Fredk. W. Thompson, Esq.

Opportunities

are offered in the life
insurance field to ac-
tive und energetic men

$66,000,000
- - 218,000,000

GOOD ‘TERRITORY AND
REMUNERATIVE
CONTRACT MAY
BE SECURED

Resident Manager. A

Sir Alexander Lacoste,

Any of its six hundred Canadian
agents scatered through every town
and city of the Dominion will be pleased
to give you every information.

It has deposited with the Dominion
Government, for the  protection of

licy holders in Canada, in Canadiam

ities, over $2,600,000.

The Company of the People, by the
People, for the People.

Established in 1863.

The Waterloo Mutual

Fire Insurance Company,
Head Office, Waterloo, Ont,

Totat Assets, Jan. 1,’04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

Write for particulars to

Confederation Life
— Association

Head Office, Toronto. Canada,

Telegrams : “CuTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

g
e

o LIERAR

P
e
MILLING:
GUTTERS,

\

REAMERS /071
& TWIST
DRILLS.

MAKERS OF

ACCURATE GEAR CUT7ING
A SPECIALITY.

Spur and Skew Gears
cut up to 6' 0" Dia.

Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2' ¢ Dia.

Foundry Lane Works, Soho, BIRMINGHAM, Enc.

The Royal-Victoria
Life Insurance Co.

HEAD OFFICE, MONTREAL.

Government Deposit, - - $ 250,000.00
Capital and Assets, Dec. 31, 1904, - 1.244 436.76

Good opportunities for Productive
Agents in Nova Scotia, North-West
Territories and  British Columbia.
Liberal Terms and large territory to
man who can write a satisfactory
business,

DAVID BURKE, Al E.S.S,,

Montreal, Tune 1, 1905, General Manager,

WESTERN. ‘incr

‘ COMPANY.
FIRE AND MARINE. Incorporated 185z

Assets. over - - - - $3,300,000

Annual Income - - - = 3,890,000

Head Office. - Toronto, Ont.
Hon Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

Montreal Branch, 189 ST. JAMES STREET.
Robert Bickerdike, Manager.

COMMERCIAL UNION

ASSURANCE CO., Litd.,
Of London, England.

FIRE LIFE MARINE
Ascacics tn alt he principls Ctis and Towns of

HEAD OFFICE, Canadian Branch, - MONTREAL,
JAMES McGREGOR, Manager.

—



