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The practice will probably be made annual 

and eatended to other counties.
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of a panic In a crowded
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£7 £7Indy who set Sre to 
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m HE United States Senate has 
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to exempt American shipping from 
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Stness for any part In

Panama Canal tolls.
called honourable senators) 
standard of honour worthy

senators (by courtesy I
showed in the debate a 
of a New Yorh police grafter.

When Senator Burton moved to strihe out that sec- 
tton which would esrmpt American coastwise traSlc 
from payment of tolls. Senator Braudcgrr opposed 
it on the ground that It was not good business. He 

believe the United States had the 
the British treaty to exempt American 

he opposed
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right under
vessels, but that that was not the reason 
the free toll provision. "The fact that wc
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fives, their unStneee had a di

plomatic note from 
material and Irrelevant to me," he said.
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Of Its rights to exempt American ships, would surely 
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drop the free toll provision and uc- 
governmental rebate or subsidy
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equal to the amount of toile.

“honourable" gentleman declares a solemn 
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(liai the votmtrx » ill nul «tand cmnpul">ry tram
V Vain a' nuiProminent Topics.

Thv tendency nf tlie rural population 
The Urban t,, Ivaxv the agrivllllural districts for the 

cities i- a« marked in England and 
Wales a- il i« mi this continent*

The increasing prcdoninancc <»f lliv urban a" 
pared with the rural |m>j>uI;Hî<»ii i' dunxn in thv table 
given livlinx :

il'
jng. I am |*r'Uadvil it i- not true 
fellow vuimtrymvn are sootlu'd and llatlervd by tbeir 
leaders that the territorial force as at present von 
'Minted van give the hacking that i« necessary 
nav\ and the regular army, they 'cc no need for eon 
sidering com|iuborx service, and are not to be blamed 
i.their belief; but if our leaders xxoiild have the 

to tell them the truth, 
oil the eve of a great vri'i-.

to the
Tendency.

ei mi
honesty anil the courage 
iiamelv. that
and a crisis xxithoul |iarallel certainly xxitbin the pa«t 
,,ne hundred wars, and that our national forces are 
unlit to meet the «train that may be put ii|hiii ii« null 
any assurance of success, I feel couhdcnt that thv 
i'resent generation of llritishvrs xxoiild willingly 
aece|it the first reform neee -ary universal training 
eoinvul'orx u|s>n all alike. H|«m rich and poor. high 
and low. from the son of the I hike to the son of the 

f our territorial force. 
,,,-tcad of the foolish and unfair method of xohintaix 
discipline. The real diliicully i- to gel our leaders to 
lake the country into their confidence and tell them 
about this vital matter."

The great difference between the soldier and the 
l»,litiviaii in this matter i« that the soldier knows xxb.it 
Ite is talking about and the politician does not. and 
that while the soldier tells bis countrymen xxbal he 
thinks they ought to know, the politician tells xxh.il 
he think' tliex xxant to be told. Lord Roberts add' 
"When I consider the certain!v of the struggle, ils

of thi

ne arc

■K |Vr (Vnt. <if Tt i il 
l’n;uilat Ion.

Rural 
in trh

S 916 *i ti 
!• 11»:. 2211 
s flT'i S*'2 
h ::i7 T!*:: 
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7 4«V.i iss 
7 vu 7.
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s su'.i 
in min »«* 
ii on i »t 

. 17 filil 616

. 2ii>‘ir. :.o<
2.*. v:,k

. 2< 162 9111$
It will hv nolcil that while in 1851 the munlier* 

lixivg umlvr urban ami rural conditions were. 1»r«»:i«11y 
IK-aking. vvvtilv divided. in lull no 1c^> than ,8 per 

wut. of thv iM>pu1ati<*ti were living umlvr urban ami 
• iilv jj |>vr vvnt* umlvr rural conditions.

( >nv of thv greatest pro!ileus for sovlal reformers 
to solve is how to make vountry life ivorv altravtivv. 
Ml thv world nvvr thvrv arv many city people who 
thiuk rural life wry fa-t mating, hut nevertheless stay 

Thv rising gvnvratiou of thv rural |mpula- 
fiml city life attractive ami. to a large extent 

migrate to thv big ventre 
to adjust himself to city life than it i> for thv vitx 
man to adjust himself to country life. 1'rohahk the 
dilïvrvuvv i** «lue to thv fact iliat thv town satisfies

r 1 Int it. 1 n-1 
1- *:.«• 2 

.4 »; 
♦;i h 
C.7 'I
«2.0
77 ll 
7 S 1

teSt.
1*61. . 
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1**1. . 
I*»1
min. .
mit .

i. 1
::s 2.01

2:: 0 
21 :• aw the foundation olal mrvr

irohahlv nearness. and the momentousne** 
iwmivs at stake. I am abounded that thv nation should 
he left in the dark a- t" the danger xxillt xxiueh we 
have l<> cope, and f"r which xve most certainly are 
ii. 1 prepared."

in town.
lion

ll is ea-ivr for the farmer

( >il is «aid to have been discover 
Oil under London. ,,| at a depth of 5.000 feet under 

London, and also in Nottingham 
«lure Until discoveries are simultaneous tilth the 
npvmiigof the oil exhibition at < fiympia. .1. I» JU;»rv. 
xxlio has charge of the development of the oil held' 
,,f the Vniteil Kingdom, reviewing the history of 
the earlv attempts to get oil in England, expressed 

opinion that if there i« petroleum 111 (.real l.nlani 
It XX ill he got at too great a depth and in too small 
iiii.uititivs to be of real commercial value or t- 
mle with the .input "f the world s great liel.b. or 
wen the field "f the kerosene shale held- "I N'otland.

"What" i- reallx wanted." he added, "i' 
gvlie and -kilful development "f "il fields in different 

In vimucetion with the siibsiily 
'all red route' pa-senger

the almost universal demand for interest, excitement 
and amusement to -ax nothing alunit the «uni forts 
of life. The xvell-to-d" city man xxillt a country 
home to xvhivlt to g" for a change find' it" lack of 

Hut to the 1*Hirer classconfort in the country, 
among the agricultural population the eotmtry

«I deal "f hard xvork and the doing without
means

a go.
main of the conforts of life enjoyed In the |»'or in 
cities and the almost entire absence of exciting

lloxv great i- the demand for thisamusement.
amusement max be seen by the |Hipularit\ of all kind- 
of ten cent performanves in the big cities, 
them are less delating than others, hut tliex al«o

I'o

the vner

Some of parts of the hmpir
likelv to Iw 1 mid t" . - ...
steamship com pain running steamers betxxevn tins 
countrv and Canada, and thence "it l" \u«tra!;i«ia. it 
xxoiild he an immense a.lvanlage to have the ml held' 
,,f Xew Zealand and Australia fully developed with 

If anv man living has earned the out am loss of time I he oil fut I of tbi « > 
the right to be heard with rc«|wct . would lw nee.led for steamers engage;-! t" 
and deference xxhen hv «peaks colonial pa-'cnger tta.lc 011it au 11
ti|mn the defence of ('.real V.ritain. With all deference to h un '. »‘ '■ . , ,

it is surely laird Roberts. He was one of the lir-t t" thinking that the fuel pi" ' un. ii" on ^
the Itritish («ivcrnmcnt of the danger of war but for the world, mil be (

eoverv "f new «mirées «, much a« b Hu '*««' 
ntilizatimi "f the «upi'lies xxe have, «mix m> -ma 

.f the energv locked up in coal and "Ml 
It k not I’"»

;i new
to satisfy a tinman craving l«»r amusement, 

thv countr\ pv«tptv all these considerations arv vvi 
dviitly wry fascinating.

svvm

Lord Roberts on 
the Situation.

warn
with fivnnany and the necessity for preparation.
Everv little scribbler at I onic and in the eolonie- 
felt himself at liberty to ridicule the veteran soldier percentage' «

alarmist. Today it i« difficult t" a «anv man oil is available f"f actual use ,H,.t' . u>
Oil either «i.le of politic- who <l"e« not reeogni/e that much to ho|w that the linen " - ' ' ,,f
I.onl Roberts xvas right, lit- lalut utterance hring- the way t" utilise ninety pu 111 '' -, ..
the warning up I" date. He says; "Politieians tell which ie«' than ten |wr *ent. s "
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Tlii"t|,c exvos cash rccrvv !.. increase Si.i'"M5" 
vxct"» now aniount< to ÿJi>,.<'tX,ooo. 
tl,v old form of hank statement (in «hull the bank-

nf surplus

Œbe Chronicle According I"

Banking, Insurance and finance taken l»y themselves ) 
amounting to $258,1*10 
eontraetion of $4.21111.01*1 aec i,|ianiv-l by a vadt h'" 
of $l,02f).<)U0. It i' v\)levied that subsequent weekly 
statements will show the elïeets ,.f the harvest 
financing. Re|«>rts from New York state that Gcr 
man hanks have been repaying balances due hy them 
to American institutions. So it van perhaps fie taken 
for granted that the New York hanks have pretty

rviivv-viilt «I h>

an mvrv;i"v 
shown tliv rvsult of loan

are
w a> \
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well exhausted their hidden 
loans to Germany.

re-vive
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Annual
,-ed to have inlluenved 

Vmler
These repayments are -upp 

the sterling exchange market in New Wk.
of hills the market turned weak and the ex 

. became less comment.
offerings
[■éclations of gold export 

The American railway 
considerable difficulty in procuring delivery of equip- 
me.it ordered hy them some time ago when steel
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s an

ILate in nil 1 the ci;liipment 
stimulate business, followed the 

and cut the

com
prices were down, 
panics, desiring to
lead of the iron and steel compan.es 
prices for loci unlives, cars, and railway supplies. \ 
number of the railway contpanic- took advantage o 
the favorable opportunity and placed heavy orders. 
But the equijmient companies are not at all pioinpl 
in delivering the goods. Taxed with their tardiness 
they explain that the cuts which they made in their 
quoted prices were based on cut prices announced hy 
the steel companies for iron and steel products; and 
that now the steel companies arc very backward in 

delivering goods under these old contrai l
if both the steel companies and me 

their attention 
w nivli are now 

1 much

Wheat, The
The Chinese foreign Loan........
Vu, dation ol Montreal..............

Consols................

1

Thoughts on
Umltev's Minerals.............
Uetails ol Life Insurance issued ami terminate.! ill l

llh$
Ilh?
1 Psj
H7I
1176

Canada during ...... ..................... ............
Canadian Life Compa .ie» Asset» n 19U 
Bank ol Nova Scotia New Stock Issue .. 
reclaimed Balances in Canadian Banks 
Canadian fire Record...............................

!

1175.1177Stock and Bond Lists 
Stock Exchange Notes, Bank and Traffic Returns.

It look' its
1171 were mgequipment c<>mpamv> 

largely to the higher priced contrai ls 
coming in. The situation certainly finis f

The Bank of England bongh, the $3.5‘*.ooo Trans- I better industrial conditions. ™^ j- -

•it the lieginniiig of the week. Hie 3 pc. hank rati I procuring . .him ult to get the
token continued in force. Cal, money in the ope, only arc dcl=jd.m m < ^ ^

rto;r::,vr:iv:rawe:: spktïIï... ,
ÎÏÏXi ,1-,. iU- i- ci. -•*-!« R"; -
rate of discount in the French centre is 2-, and m b™t. h for handling W estern
the German ecu,re. ,p. For the present. Eunqxa, of providing addttional AUll„ll(;ll „k. crop
affairs arc comparatively „u,et a large share of Canada s t g ^. dt I ||U.S wil! llu. yvar
attention is given .0 the interesting ft.tea. struggle w, l k =0 large the J,* ( , „irtillR

The various industrial ............. \ get ^ much h Ur ^ .........f lrall, wil,

general financial situation.THE

ill the Vnited Mates, 
on the other
peetantly upon the campaign for tanff reduc ton be *ee". M(inlrcil, am, T(,r„lll(l art. 5 ami 5' ,
hoping «0 increase .heir sales to Amencan buyers ,f S„ far preparations

the duties arc towered. I f„r fin-mein* the crop have m-t cau-c.l rates to rise,

Y-'k -...-rxit SL5T.".. to*--c I have been withdrawing funds from the
liven reported that agents of New Wk hanks have

.file of the Atlantic are looking cx-

It hasV , ; niuctv days, 3’ I t° 4
The Saturday statement of all clearing Inni.c 

showed loan contraction of $2.74(1,1**),
which movements caused I been offering futm- to iiinstitutions 

and cash gain of $125,000—
Montreal inervliaiit» at cut
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THE BANK OF TORON■0 The Dominion Bank
Ineorpofsled 1068

§|R EDMUND B OSLER. M.P., PreeHeat 
W D MATTHEWS. Vue-PresUea»Hud OtflM : TORONTO, CllKl.

•4,600,000

8,600,000
Capital
Rest -

$ 4.900.000 
5.900,000

Capital Paid Up : : :
Reserve Fund 
Total Assets : : : : 73,000,000

: : :
Directors :

Prrwldrtil 
\lir-Prrwldrnl 
2nd Vl«e-Prn»ldei»t

Robert Rclord. 
men. Nil hole* bewlf, 
h S. Mrlghrn

DUNCAN CODI SUN 
W. 0. Ot»ODI RIIAM . .
JOM PM HINDI RSON .

Wm. H. Or «II», John Meidoneld.
ol. A. I. I’oodrrhem, Mon. C. S. M> 

Wllllem Monr, It. Col. Iren 
IIIOMAS I. IIOW

f
Our Branch in England It

it « [71 Cornhill. EC , London This Branch nrjo 
tiAtct Bill, sen, lor collect ion, mâle, Iclearâphic Inni- 
(er$ I,,ue, Letter, ol Credit And Drift, on ill importinl 

Cinidi ind rliecvherr and trinucll every

11. I

Or nr r el Meneyrr
InheritorI. A. BIRO. points in 
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party Sound * ****r7 kls
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Port Hope Vatironeer.
IV.aton lOlllroa folly
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Merritt
Util

Winnipeg 

Cartwright

«Correspondence invited.e\l iKia

Ha*

liar
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Uraiitlord 
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1,260,000.00
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Springtide
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York ton
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It.uShe

TOO ISin
Su/dtuirr r^

Wallace

nlbm^tM^6nd Midland Hank. Limited 

a iik of CoNat'nnnt ft 
Ftret National lltnk

TORONTOIngpON Kn< 
New YottK 
Citirano

Head Office • •mmerre.

W. D. R08S,8. J. MOOR I.
PresidentReserves $8,810,000Capital Paid up $7.800.000

Assets $114.000.000
General Manager

A GENERAL BANKING BUSINESS TRANSACTED

The Bank of Ottawa
IBS*

. MONTREAL. |k| OTICK Is hereby given that a 
lm dividend of Three per cent, 

being at the rate of Twelve per rent, 

per annum, upon the paid up Capi
tal Stork of this Hank, has this day 
been declared for the current three 
month*, and that the said dividend 

will be payable at tin* Hank and Its 
lira nr he* on and after the third day 

of September, 1812, to shareholders 
of records at the close of business 

oil the 17th August next.
By order of the Hoard,

HEAD OFFICE

IHJ BRANCHES THROUGHOUT CANADA 
U BrantHt, in C.la, Pert# lie. »U D.«i«ic». l«r»U«

1U.»>»4. Ia»aI'A. RrJ.B
Naaaew. dahama»- « .

Purl «I «pain and %mm tntnmmda. Irlnl4a6.

k NEW YORK.
. William A Ctém It,

HINDUS. I no.
wmw n i. c

lu « «unir, imo s«'th all Hi am hr» Ac 
, ..|k m <1 u nil itr|Hiui|e of ON I:

M .iii.I iipwnnU. Itilrie»! pai.l, or 
vitrei i urn ai un»

SAVINGS 
DEPARTMENT

The Bank of Nova Scotia Geo. Burn,
1M o*V'»KATI I» IIUJ.

General Manager,•4.000.0007,000,000CAPITAL. :__•
RltCRVC FUND •

HEAD OFFICE HALIFAX. W S
lUUKVTORH

i aM i M A ac MISAI l». x \cr [

Ottawa. Ont . July 15, 1912.

MOUNT ROYAL ASSURANCE COMPANYVif-ui.trat

I. * < 4«pl»li. , „ N K Hn

Il A *,.hAi.1~.V'i*lülr“*C»"V«''.'‘ I1. »A,r.. 1..I "r. Mai,»«r,

BRANCHES >0,

11,000.000

■OWTIEAL
AITUOIIIIO CANTAL 
HUD OFFICE:

Vice Preaideal, J M VVileoaFreeMeei. Hoe H. 6 Raiavillr
J. I. CLIMRNT. Jr., Oenerel Manager
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Avr.vsT o. loi-*

lu hanking entries
is not looked upm as «ml undivided yrylu, h'ynwvl-

bankers coi,skier that Ne» ; ' lhe' a,im,,,riatH.it' SJ'" leaving the
foi "in-ide 'Virex- wrote off "> a" $'",4 <• U'-uS

' va,',.al $,o.,«x,,.r. intav, a balnvv.of ^
. i„ surplus an.l die stockholders surplus

•ï ......rt.» sr;A
nounccd meeting ("r the inerea'i o ^ ' tors made t u «'lia‘ I.>a,|U. ,i,a| the V»'es would
Power's authorize,I capital stock from they o-mudeml h ' _ m,UMr,al conditions m
S-’î.oxm»*' - h- he «he prelude ,o the d.-trilm,,- - be rev,*«** ^ a(( ,**,„« notahly. „ •}»««

U,m» „r benefits of '-«ne kind among the - o. U .l | ht ^ ^ (,u, ^ ht l t„
ers. Apparently i. indicates hnanv.ng by he 1-. uk. ^ re utlnhatoi m
A o-nsi,lerahle amount of Shaxvimgan stmk has k n then, togtxr tU h;u k ^ ^ ^ ;|s g,,*,
taken in antieivation of an amalgamation with Mont- w marketed -r 
real Power. Perhaps the Vro|sise, 1 merease m . rm assets.^ lllv
xxinigan's capital is the preliminary step in xarr. k ,ntcrcstedly to see how the M- ,)avc
through the expected consolidation. 11,1 ' depositing customers lake t u - 1 ( hank had
magnitude would doubtless result in the creation and ^ ,K.C|1 ,nade. « h. 1 1 n'4' m" VS." 1 de
notation of a considerable volume <>f new «eunties. m dep-stPo-hjr na ^ ^of-.s; de-
and it would involve heavy 1-ans from the ban ' ' P>'jy> , j ^ aides and savings banks >8,o,- 
underxvriling syndicates and stock individual de,,,sits suited to che;,ue. *

The Canadian Light X Power Company also m indicates of de,.;'its t.m a
creased its authorized capital this week. -e, lx v4;liirr- checks ou.stamhng ami ■ “ ^Z the pur,«ise of increasing its capaeux for supply states Oovern.ne '"^^^.-.n

, uric! encrex Montreal's manufacturing depots of all km I |K.ing hankers' dep'sit-S .«.«i™...........; •vs&s&tfr-
consumption of pwtrer promises to expand with g i. t]|v lllgges, national hank^"tosthuthni al,,» was 
rapidity. sostwm. j—;r "R, ^ was

rers «HH s, ,rra;Ik “Zl J .wl.h.l.U-C
KSTTaTf* -> * "» "',l

during the past couple of weeks.rates
circles here the development 
a serious matter. The 
York will not have much cash to spare 
loans of this kind once the American crop* arv fairh

Mil

financial public will he watch- 
1,« tiii** hank •*

Six, MILLIONS or BANK LOSSES.

Towards the end of July the biggest national l«nk 
m St Louis, Mo. an institut,'l " .5 
x^v- <m m <mif) of assets, issued a circular 10 u$$£.'..Ivlsinc .km oi l

iHEBS'ÉEeilE 1These loans were made apparently I |t:mk s struggle to he | XV:«ti,i thi' ex-
large concerns. According to the circ ar " c et tr knnwlcllRing „s heavy k»sstx » ^ made

ÉE5EEEHS: 5^55«bF«and the continued depression follow mg l wa 1 effect that thev u-nsidtri, .,l1|is v.inC t|lt. statements

asS=5MEt5HgiSSSB hllEEE—

iï«"S I Ssrffl-sssA  .... « »
$ 160,000— to !h3iono»7< v

. have hvvn

some

\

1
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THE HOME BANK
of Can^ti*

Notin' I* lurch v given that a Dividend at the 
rate of SLY I.N I'l'.R (.KN1. per annum upon the 
paid up ( apital Stock of the Home Dank of (.annda 
hd* been declared for the 1 H Rl'.h MON IMS ending 
the 31m August. 1912. and the same w ill he payable 

Office and and Branches on and after 
e 3rd September. 1912 I be I ransfer
he closed from the 17th to the 31st

at its
I uesday
book

By order of the Board
JAMBS MASON.

T O-Ml >, I Till .III Jr. |.l| .• i.rrmial Vanagt,

THE CHRONICLE1 ‘5- Avovst 9, 191 j

The Royal Trust Co.
TRANSPORTAI ION BUILDING

capital fujlv paw • si.iw.iw
" AM.HAreserve fund

Board ot Directors 1
Right Hoe. IORD STRATHCONA ft MOUNT kw.sL, O.C.M.O 

PRESIDENT.
Sir EDWARD CLOUS ION. Bart.. 

VICE-PRESIDENT.
. HIK w.<*. Mai IN'S AI n,
H«iW. It. At A4 NA V l»A
A. Vai sinr.K .1 a
sin T. <1. Miiai'ohnbsmt.11 msn v. Van llo

Sim II. M<
It. K. Asm s 
A. Mai miAMrrs 
K It liN 

tin

Il V Mmikiutii 
\ III Mohnii 1 

a Mrs Mos.
K.« V o 

Nsr. K.C M.U.

• MTAfll' \l I.A*

T.rrsmiiKi.iis
t: It

H. ROBERTSON, Manager
1APHT nPPOSIT VAIIITSi

Bank of Montreal Bldg., 109 St. James St.,
MONTREAL.

Ujontrfal Srupt Company
Incorporated ISIS

CAPITAL 
RESERVE -

S500.000.0J
$200.000.00

Our Bmiklel im Will* contains interesting and valuable 
information. It will be sent on application

DIRECTORS
H. S. Holt. President It. Carry 
RoU. Archer. Vice-Prct. Hon. R. DanduraitJ 
Sir W. H. Aithen. N. P. Geo. E. Drummond 

T. J. Drummond

Hugh Paten 
L. L. Peau 
James Redmeni 
F. W. Rets 
W. B. Russ, K.C. 

Wm. Molsun Hacyherson A. Haig Sims 
C. E. Neill

J. E. AIJrcd 
A. J. Brown. K.C. 
Fayette Brown 
Gee. Cavcrhill

The Trust and Loan CotV. J. MDUlirs.

142 Hotrc Parue Street, U3.
I1ANAI.IR

OF CAR AO A
. $14,600,000 
. 2,920,000
. 1,499,930 
. 413,600

LOAN ON RIAL RtlTATN AND 
▼ALUMS OP LIFE FOLIC!

Capital Subscribed, 
Pald-ap Capital, 
Reserve Feed, 
Special Reserve Peed 

MONRV TO 
SnSSMNDMS

The National Life Assurance
■a.COMPANY OF CANADA.

30 St. James St., Montreal
Head Office, Rational Lift Chambers, TORONTO

•r. ILIAS ROGERS. President.
■r. ALBERT J. RALIT0R. Vice Preildent â Wmaglng Dimeter

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANIiiUmii le lore. Ml Ike lit 1^1 1912 . tlt.4M.0W.DD
UII.DM.M

• $2.01»,we.w
$490,000.M

Premium lucerne Itwr.en INSURANCE CO. OF EDINBURGH.
Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN G. FORTH WICK, 

f'eeuswrroe Mono oft.

fatal Cash Assets •
Surplus le patte y he Hurt over

6BVERIMEIT, MUIICIPAL All CIIPIIATIII BUDS
• mi DDme°of Our** offerings oils nadian Municipal Government
el the funds of t-enks. trust and inewmece companies estate* and i .11 rate*inveVtl 

ofler combine the two eewotials of ■ eitlefactory investois. The aeon 
ment, namely. •afety and good inter eat refers.

WOOD. GUNDY & COM PAN Y.
LONIDON. UNO. TORONTO, CIA V.

/\s >

*hQ Standard Loan Co.
We offer for sale det»enhire« lira ring Interest at HI VK |ier cent 

per annum, payable half yearly. These delienturra offer an ab
solutely s*fe and ptohiuble investment, as the purchasei* have for 
security the entire assets of the company.

C aim 194 Surplui Alien • 11,400,000.00
Tilll *19411..........................................IMM.0W.W

rieeblent J. V Kimmrdhi.
w. s UiNNicn. Toronto, lirons Hnnnnn*. 

Hamilton
HcadOVticci Cor. Adelaide and Victoria Ste., TORONTO

Vice Preanlents

llie LIFE AfiENIS MAM At, $3.00
MONTREAL.TH£ CHR INICLE
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the chronicle.

An.vst o. *9'2 l in tin- whole 
liv satisfactory 
stale. in l"ir

,nve ;,„v gnat elf vet cotton 1"'“':

sjstewerlicular is expected to Ik- a wry g'
». —- ''u.

re«t.,u.. factories. - >^'^r
•HR «"v airCuwW to’ *
the lkiiimii"ii Canmrw (.u., j( ,„u. tin-
iiiaml for lIu-iriiriMhut . that thv cot"

him- v.mill .«**;’> 11 , ,4vv ir tin1 lii'iui"""'
orders received. * - “ fwr ,lvw factories ami
hits have e-lalili'l e . ;maihan C.-mtiaiiy has

newly founded Units i a- ,x<lcm „f
also Ik-vii busily cngage.l m k
vanning factories. i,,„> of the pre-ent

With rt‘fry,KL th , in certain lines the price' fan'
year, it can he sa d that ' ^ ,„u,vvr. hate Uci
hy rentiers to the g ( ir ,.,,.10111 to make contract'

N ,es ond Comments. ^
N°te :,^”Vrc^,amarar £3** ^

Politic» .*d the the Roosevelt thinl l“r|> (,u. Krowing anil sttir hues^‘^.,,,,.,1 ,.,,1,1

"" v.,e Me,ket‘ tmncjanw^ Cg^ ^V^Ih, ....^ m

u> "of £Sl on'thrratewwl
i,,,.. and main ohservers lielieve that stock* arc wcU alK,ve the I 'litrait r ,.,,,1, iK-rncs

Sr^'res^Bt; -"Ft E B3 tsistfcï

“BBSr.. 1 """" ”ment that he is in f* . : apprehension I l,nct‘N * ,• f,,r the representativc

its, .-----sr-srutis^-     .. f«srss:
, European "££££'&£

Tk. t'.lt.d SUto. Agriculture m '^""^."Vontlu rn financial V^.V^.^^' li'e caii v continue to Ik- large 
Ctto. C«p. of condition of the ' „„ „f ore and Imlhon fr. m u - a. lhe ore 'h.p-

cotton crop, vlaccs the aierag 1 f,,r the week ending '"g ,he totalh,lv -5th at 76.$ V.C. "f normal as mcllt< amounted to ?•»* *&*£ ^ A addition
Li 11c. on the same date last >’*ar'r(S A ||V f„r the year to date w,^r'huUioii v the value-f

tss %' tit
culators had succeeded m r cr g m _ f (hc n,mes are shipping (<> ri.at depths
Then when the trade realized the a< t<) them having shaft. ^ rivvs imw »|Ut»te<l f«‘r

rÂLtîn s

ehe# see

5b« SSKSSsats ro jw■— - «*-. . . » >-
not likely that a moderate falling on

.veil unable, from any cause, 
a. they accrued, tl*: "titer h ^ Rivc ,, publicly 

;:S^c " '-h.V'r solveiuw. ,0 take care of „s
detsisilors. so far as tl,c>xx'^^ tK. rea'oiiahle

Happily there dm-s n ff1; v„,lapse 
ground' for ex|K'itmg . ( Kri.a,ly
hank s customer. ,n ^ x' ; a vertan, inmlvvale
alarmed, and while it n ay in > ^ l^.(, |K-
drain of del*"its. d' I” ' .^holder', or tho-e who 
at all endangered. 1 l,v ' ‘ .lvVarvntlv have more 
I,night its stock Miuc 1/i'h vrvditors. Such a 
reason to complain tha ^ could 'varcely
long concealment of m»ii»»rtai ,u. ,,,ilvr
occur in a good Canadian Vrienee of the
hanks liecoimng awan " • v,„ucalnient
pt '‘See'SthhtLta, safeguard, hav

introduced.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES I
M. M. Hamsa>, < hdlrm.iin

It. Wilsun.Smith.

H. M. LAMBERT, Manager.
BERTRAM E. HARDS,

Assistant Manager.
I. O. Iir.ixt'l,

\&y\
fs'

#
V 6>ftllfty: 1 atii

•I.TIII

•1:
5*àîo« , otojlii

«ET
1CANADA BRANCH HEAD OFFICE, MONTREAL. 

MINIMS:
I ou 11 on Be-1 Chairman 
lier E»q Williem Molt 
[Vummond F »q

Head Office 112 Si. James Street. Montreal,
, wen Toes,

. Sir E S Clomton. Ben PntlJrnl
J Gardner Thomson. I’lrr PrméJtnt and Managing Ihitrlar

£?*••. Cneveliet. E%q . Wm. Molson Mecphenon. E*q . 
T J Drummond. Evq . J W Binr.ic, Sety

s., r s ci
M O e.e 

J Gerdnet Thompson Managgr

Sit Aleeendre Lacoste
•on Mevpherson. Etq

Sit Ale» Lee
J W Binme Ikpmly Manager

-82 The Northern Assurance Co. limited£ o
0 “Strong as the Strongest"

Accumulated Fuudc, 181,100,000 88HnotreFdameFstreetAwe'st,
MONTREAL

ROBERT W. TYRE, Manager.

?
O

>
C. I. MOBERIY. Se,l. Il Apnitt.

ROYAL EXCHANGE* ASSURANCE
. . THE . .

London Assurance
CORPORATION

founded A O 1710 .. .ca

Head Office for Canada 

•OVAL EXCHANGE BUILDING. 

MONTREAL
OF ENGLAND.

IJ .INCOMFOMATED BY MOTAL CHARTE* A D 17» 

CAPITAL PAID VP 
TOTAL CASH ASSETS

A aimi■ Habrt.

$2,241,373 
22,437,413

Head Office lor Canada, • MONTREAL 
w. mint, w. i eoiut, j.m iiupiv

V«>iire|H.n.1rnrr
I» >«••Mr 
tr |IIVB«-Bird

• a»u* t» Nfc. h. It B

intilnl lioui 
Mir Hire m im 
JtH'Ib ic t,rr so.I.r,v,
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from .3 p.c. to 30 p.c. on the investment ; ami in the L. L. Pearce, of the Canadian Investment Corn-
case of'the stocks giving the higher yield, the capital panv, s”*d '“"''"si "l\uil Iktroit, and'other
investment would be recovered in from 3 b> 4 ycar>. of 3° daxs in Chu.ag , • • * ç
Quite likely a considerable number of holders, carry- cities, that where a few years ago i » " ' 1‘
inc Cobalts bought at much higher prices arc now lion to arouse interest in the proume of AH*rU 
a mlving die whole of the dividends received hv among the people of America cues, they are to-daysr&nn? s—’t. srtrFb'HE’get the capital written down to market quotations, in agricultural and industrial 
If they do get their Ixxik values down to the market 
level, no doubt many of them will he well content to 
sell out notwithstanding that they arc “out the in
terest on their funds for a considerable period.

Advices from Paris are that the French syndicate 
organized by Philippe Roy of Edmonton to develop 
Western Canada, has passed as far as its control is 
concerned into the hands of llritish capital, who have 
been quietly buying it' stock on the Paris market and 
in Edmonton.

* >
From Western Fields.

Robert Hamilton, chief enumerator, says in an 
official report to Mayor George S. Aimstrong that 
the civic census, completed on July f>, show- Edition 
ton has a population og 53.383, of which the south 
side, formerly Strathcona. has <1.733. I he total in
crease in the amalgamated cities i' estimated at 
22.921 in the last I-» months. The Dominion census, 
taken in 1911, showed 30,462. of which Strathcona 
had 5,580. The 1912 figures show 22,630 males over 
21 years of age and 11.452 under 21 years; 8,247 
females over 21 years, and 8.591 under that limit. 
The list contains the names of 2,463 transients.

Eighty thousand dollars has been voted by the 
council of Athabasca Landing. Alta., toward install
ing a water works system in that town. \ -ewer 

also will he built in the near future.

> >
BRITISH REVENUE AND EXPENDITURE.

system

The balance sheet of the llritish Mes for the year 
ended March 31, 1912. has been issued in the form

return of theof a Treasury White Paper giving a 
national revenue ami ex|ienditure for the >eai.

The aggregate revenue amounted to £184,248,500. 
(if tin- Mini £150.278.000 was raised from taxes and 
£29.970,500 from the pistai, telegraph and telcpli. 
-ervices," Crown lands. Suez Canal -hare- and other 
sources. The yield from income tax wa- £44.334. 
000. Excise contributed. £38.250.000; cti-lonis, £33. 
51/1,000; estate, etc., duties and land value- duties 
£25,182.000. t if the total revenue England con 
tuililted £ 151.300.500. or 82.12 per cent.; Scotland, 
£18.1141.000, or 10.12 per cent., and Ireland. £10,(188,- 
000. or 5.8 per cent. Receipt- front cu-loii!- in Eng
land were £26,926,000. in Scotland. £3.403.0110, and 
in Ireland, £3,207,000. Duties on spirits i„ the three 
countries produced £18.51 l.ixxi, and on beer, £13,- 
128,000. Licen-e duties yielded, £5,556.000.

To income tax England contributed £38,421.000 
(86.116 per cent.); Scotland, £3.949.000 18.91 per 
cent.), and Ireland, £1,504,000 (3.39 per cent). 1 he 
sum of £419,000 was raised in England from duties 

land values, £74,000 in Scotland and only £1,000 
in Ireland. Of the total no less than £430.000 was 
raised from mineral rights duty. Receipts from mis
cellaneous sources amounted to f2.548.ouo, the mint 
contributed £1,115.000, the Hank of England £187,- 
500 and small branches of the hereditary revenue, 
£18,000. The total yield from fee and patent stamp 
was £1,040,000.

The total expenditure for the year 191 
£178,545,000. Of this sum £103,071,51x1 was -|iei!t 
on general services £55,628,800 on English, £ 11.533. 
500 on Irish and £8,311,51x1 on Scottish. The gen 
eral services included £27,804,000 expuded on the 
army and £42.858,000 on the navy. National debt 
charges accounted for £24,5oo,<mx>. 1 1 f the charges
oil consolidated fund the civil list amounted to £470.- 
000; annuities and pensions, £317.500; court- of 
justice (salaries), £523,000, the total being f1.478.a10. 
The total payments to local taxation accounts amount
ed to £9,6360». Sums voted for the maintenance 
of various public buildings included : Royal palaces,

The city council of Edmonton has just received a 
report of this year's assessment', showing a gru-- 
land valuation of S133.388.370. Ie« exemptions of 
S 1.475.780. The net municipal assessment- amount 
to $110,194.300. The tax levy thi- year will he 12 
mills on the dollar, as against 13.7 mills la-t year. 
The city might have raised sufficient funds from a 
levy of 10 mills, but it was deemed wise to he on the 
riglit side.

* * * *

George M. Hall, for six years connected with the 
industrial commission at W innipeg, ha- been ap|mint 
ed industrial agent of the city of Edmonton at a 
salary of $4,01*) a year. The appointment was made 
upon the recommendation of Commissioner A. 
Harrison and concurred in by the council, which 

tly appropriated $18,000 for the establishment 
and maintenance of the new department. The 
Edmonton Board of Trade and the Citizens" League 
will co-operate with Mr. Hall, who will take charge 
of the department early in August.

me

recen

(Hi

The council of Macleod, Alta., which owns it' town- 
site. valued at $4,ooo.ocxi, has decided to pay the 
money required for municipal purixises and street 

out of the town lots account, to lieimprovements
repaid from the income as delienture interest, thus 
eliminating direct taxation. The present tax .levy 6 
13 mills. Under the new plan it will tie six and a 
half mills. Between $51,000 and $54,000 will be 
available this year. It is expected that the increase 
in value of the townsite holdings will he sufficient to 
pay the indebtedness at maturity.

-12 was

*

Five hundred thousand dollars is the stated capital
ization of the Northern Home Builders, Limited, or
ganized at Edmonton and incorporated under the law-' 
of the province of Allierta, to engage .in building 
dwelling-houses.
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The Yorkshire Insurance Co., Limited
of YORK ENGLAND. Established »»*«•

ASSETS. $13.000,000

APPLICATIONS FOR AGENCIES » mv.te,l 
ACCIDENT DEPARTMENT.- lVr*

Public Liability. Piste < •!»»< n.k«.u Sailes luCAIADIAI DIIEITOBS. Mss. C. I. Oeherti II,HihIicIii_Ih Mfl

Canadian Manager, P. M. WICKHAM, Montreal.

(rom re.pontible |«Ttons.
, Sickness, Rmployers' Liability, Klevator Liability.Tcaun Liability,

âlei. L meUsrls, Bull. ■. Bsiwerth In-

FOUNDED I7M.
INSURANCE COMPANY OP 

NORTH AMERICA
PHILADELPHIA. PA.

CAPITAL, $4,000,000.00
SUBPLUS TO POLICY HOLDERS . .J.m.MO.W

16,001,411.60 
140,374,312.55 

ROBERT MAMPSON S SON, LIMITED
MONTREAL

fShQ

WESTER N
ASSETS
LOSSES PAID EXCEED .Assurance Company

Incorporated! in 1851s
GENERAL AGENTS FOR CANADA

$3,000.000.00ASSETS over

Scottish Union and National
Insurance Co., of Edinburgh. ScotlandLOSSES paid itoce orfanitalloo el Coe-

. over $55.000,000patty
lisTAIll.IstlF.ll IKil

•SO,000.000 
04.t00.40H 

170,000 
3,001,001

Capital,
Total Aaeete,
Deposited with Dominion Cev'l,
Invented Aasoto in Cenede, •

H0RTH AHEIICAH DEPT., HAITF0ID, CORK. UJ.I.

DIRECTORS

V. I. BB0CA. Vice-Preaid,et.

V. B. HEIHLE, Haaa|ia| Directe,.

Z. A. USH, E C, LCD.
E. V. COX 
CEO. A. HOB BOW 
FBEDEBIC NICHOLLS [CTO. 
COL. Ill HEHIT H. PELLATT, 
L I. «000

Rea. CEO. A. COX. PreiideaL

DOST. DICHEBDIHE, H.P. 
D. B. HANNA
JOHN HUSAIN. E.C, LLD. 
ALEX. LAIRD 
AUCOSTOS ITEM 
JAMES HUB

Mi'll I'KKUslKK. Maaairc 
HA, K «aille 111 Agent»

K II I AM.........................................................

IX
X A

oronto
. . MoKniWHABI * I 

Ml.l'l 4MI» 
Allan. I.

TUC tlrt AGENTS’ MANUAL - - S3.O0
Published by The Chteulde, Montreal.HEAD OmCt,
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i IlfiDMELONDON Î.
LANCASHIRE
FIRE

f
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INSURANCE COMPANY
M 1 ' ( r

HEAD OFFICE - - - TOB°NTO
UONTBTAL BMM».

OtlEMEC BaartCH^C^r.^Vwwd. a.ald.al seeeeleer.

WINNIPEG MANCE, A. W. make, Dlatrlct ! .crefeee. 
Cuada Bullileie Deeeld Street

ONTARIO AND NORTH WEST BRANCH
1 Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
164 SI. Jemee St., Cor. St. John St., MONTREAL
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£;cSoo; Osborne, £.1.500; labor exchange-, f.07.- of the Commissioner of Insurance. «huh. however, 
Soo; House of U.rds offices. £j.Vx>,; House of Vom- shall not he less than nine inches ... .v,1th. I I.., 

and offices, £ji(.j.ooo; local govern rent l*>ard, sentence was dropped In the on . atm.u in. in am
s to >l.iiw a legislative intent that pmcic- used

..ions
£.75,01» ; prisons ( Kngland and the Colonies i. £710, 
soo; 1*dice (England and Wales), £100,000; Irish 
I .ami Commissi, m, £-|Sj,.*x. ; Irish eoii'lalntlary.

Hoard of Education. £14.3(10.01*1: uni

seem
should correspond in size of paper on whirl, printed 
as well as in other particulars with the form prepared 

W hile the statute does not -|>ccificallv requireby you.
the size to he the same. I an. of the opinion that it .' 
within the fair meaning of the law that policies u'cd

size a- that on

1.354.500 ;
sjties and colleges (('.real Britain ) and interme

diate education. W ales. £303,000; diplomatic and cm. 
sular services, £51/1,000; colonial services, £t..t-'s.ooo; 
old age pensions. £11.7-7.500: Ireland development 
grant. £1X5,000; coronation of the King and Onccti. 
£1X4,000. and visit of their Majesties to India, f 1 j 

These and other votes reached a total of £40, 
001,000. England's revenue in excess of local ex
penditure amounted to £05,07-\ckx> and to Scotland 
£10.331.500. On the other hand, in Ireland the local 
expenditure exceeded the revenue by £X t-.s- x' I he 

balances available for imperial expenditure

ver

should lie of substantially the same
file in your office.

"Section 1041-114 provides that no company 
make, issue, use or deliver for 1. c any lire insurance 

in this state other than such a- 
iliice. I

shall

police 011 property
shall conform' to the one on tile m yo.tr 
do not think that the mere furnishing l>\ a company 
to its agents of blank policies not 0, corresponding 
is within this section. It seems to me to refer M 
completed i-olicics rather than to mere blank forms 
...id it ohvioi.'lv makes unlawful the making. i"iiing. 
using or delivering for use of polices not so com- 
.hHiding, even though the failure is only; a> t" he s./a 
,.f the blanks or the fact that a descriptive lor... i- 
printed in a space where the form on hie in you.
office shows a blank." . . . ,

It will he apparent from the foregoing that 'land 
ard lire insurance |*>licics issued in the state, wdne 1 
do not conform in every resect to the standard form 
adopted and on file in the department are .'sited ... 
violation of law.

oou.

net
thus fto5.15X.ono.

• » *

STANDARD FORM OF POLICY.

I'lie Commissioner of Insurance. State of Wiscon 
sin, having received numerous requests for per 
mi"ion to use a dwelling-house form of |«>licy 
taming descriptive forms printed in the blanks, -uh 
milled the matter to the Attorney-General. wl.o-e 
opinion i~ given as follows :—

■ In vntir favor of July 13th, you requested niy 
opinion" as to whether" your department is required 
to approve a form of lire insurance i»>licy which j 
contains in the blank shown in the form on tile in 

tlfice "a printed dwelling-house form; and wlie 
condition of approval that

• • •
BACKBONE OF CANADIAN 
PROSPERITY.

Interviewed in New York. Mr. A. XV. Smithers. 
chairman of the (".rand Trunk, said:

"I look upon wheat as the liackho.ie of l an..dun 
proqwrilv. I do not mean the present high price, 
because Canada will do well if the price should drop 
twentv-live cent' .. bit-hcl. There are no new 
develop rents since I left here six week' ago in the 
lloston-Providcnce connection of the 1.ran.I I runts. 
Those connections are being pushed forward as last

I as lmssihle. , . ..
• \\ v have a great deal of work ahead at \\ mining, 

where we are building hotels; also at Ednu.llton and 
The next hotel will he built al I’mice Kupcrt.

II' iw,

WHEAT THE

yi utr
liter you can require as a 
the form of policy contain blanks like those in tIn
forms on file without any printing in such blank- 
You also a-k whether you are required to approve 
any form unless the sizes of the blank- on the policy 
corre-|ioiid to the blank- on the forms tiled in your 
office or unless the -ize of the |x>licy as a whole cor 
responds to such forms; also whether a company can 
lawfully furnish it- agents for issue in this state or 
deliver in this state jsdicic- in which the blank- do 
not correspond in -ize with the blanks in the forms 
so 01. file, or on which descriptive forms arc printed 
in the blanks.

"The purpose of the Standard Policy Act (sections 
I<>4.-4_» to 11441-65, XVK Stats.) was to permit but 
one form of policy so that when a man contracts for 
insurance he knows that he is contracting for a stand 
aril policy and for nothing else, and he knows that 
lie will get that and nothing else.' (Bourgeois v. 
Northwestern National Insurance Company, Xi. XX 1- 
(ofi, f>to).

“The requirements of Section n>41-^4 dut all |*»li 
vies 'shall conform in all particulars as to blanks, 
size of type,’ etc., with the printed form filed in your 
office, was evidently designed to more completely 
carry out the purpose alxive stated, and 1 find nothing 
in the statutes requiring you to approve forms of 
policies not containing blanks corresponding in size, 
etc., to those in the form on file in your office.

“Prior to its amendment by chapter 247, laws 1911, 
Section 1941-64 provided that the ‘The policy may be 
printed on paper of a size different from that of the 
printed form of contract or policy filed in the office

Regina. „
"I think if the crop materializes all it promise- 

it will give a new impetus to immigration. I think 
that all the railroad companies and all the govern
ments should do all in their |-wci to encourage 
immigration of agricultural lalwucrs to t n- ‘',U1 'V 
There are xa-t fields yet t.. he opened up. and the 

tin stay of continued prosperity agricultural cut

Mr. Smithers. accompanied hv Mr. h. .1 < hanihei 
lin. Mr Waldron Smithcr-. ami Mi-s hunt her-, have 
left Montreal for a tour of inspection over the com 
pane's line-. Erom Montreal the party will l “'ve
to XX innipeg via Chicago, ami fro n XX innipeg 
head of steel on the (’.. T P. beyond I etc mine 
Cache. A return will then be made to Edmonton, 
from where the party will again turn westward to 
Vancouver via Calgary. Mr. Smitlier- will make the 
iournev from Vancouver to Prime Rupert 
of the Grand Trunk Pacific's .-learners, ami will go 
as far cast as the rail head near llazclton from 1 rince 
Rupert, returning east by the same route.

m;
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY UNITED 

of LONDON, England
I! ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paul. $14.750 (KK) 
1.475.000

Capital Fully Suhitvribvil
. $2,264,769

, . 129.270
. . $2,394,039
. . $4,000,000

Fire Premiums 1911, Net 

Interest. Net . •

Total Income • • •

Capital Paid Up •
Lite Fund, and Special 1 rust 

Funds.
Total Annual Income exceeds

66.136.780 
37.500.000

Assets .
115.000.060 

147.003.475

i MTotal Assets exce 
Total Fire Losses Paid .

$105,666Deposit witli Do ninion liov nt

m In addition to the above /tiled there is the 
further guarantee of the Commercial Union 
Assurance Company Limited ______ ■

Deposit witli Dominion Ciovern-
1.209.327ment

APPIICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch i -

Commercial Union Building,
MONTREAL

APPI ICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :

Commercial Union Building,
MONTREAL

U

j. McGregor.

■ ! ■

W. S. JOPL1NG.J McGREGOR.W S. JOP1.1NG.
Assistent

MenitferAimiUnl M«n*U*rMani||rr

I M xm IMII h I MOW

INSURANCE
OFFICE

Canadian Inveslmenls OvtrSUN Total Funds Eiceed
$8,280,742$85,805,000

FIRE AND LIFE
North British and Mercantile

FOUNDED AD. I7IO.

Head Office t
Thrcadneedlc Street - London, England

Tki Oldeil lesurieee Offle* in the World

Sorplot OTtr Capital and HI UaklliHai eieeeds
$10,000,000

Canadian «ranch t
IS Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager
Thin Company commenced bum new in Canada by 

d^iweilind B$00,000 with the iNmiinion Govern maul 
lor ■Kurtiy ut Caiuidian Policy-holders.

|\Sl R4M.K COMPANY
l-tKhv | t»RS 

A. M tv mi-mi Vhaiimaii fit *. F **•'*
t,. N . \11 • n v n Hmj WM MlVl.klPk1 Fsv.»K. I

K*0-
Head Ollier lor the Dominion I

78 St. Francois Xavier Street
Amenta In .ill the principal Town* In Canada. 

RANDALL DAVIDSON, Manalrr.

- MONTREAL.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Read Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET. K.C , President 

H. H. BECK, Manageri INSURANCE1?M : Phœnix of Hartford*
The RIOHTREAl-CAIADAli Company

t $10,7.17,637,3» 
l 67,969,630.19

J. W. Tatley, Manager.
MONTREAL.

Total Canh Annota 
Total Lonmon Paid FIRE INSURANCE COMPANY

ESTABLISHED IMS.

Head Office: 59 St. Janet St., Montreal
Ar.lidi.a. 1er A#.»c... leelled.

Ill,
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the Department 
Saxon 
when

income from their plant of 
applicants must have m use a 
bookkeeping. Loans are not to

.........

interest is not USC(l4fllr 'purposes other than
the year, o j | both loans ard interest
those for »,,,cn The municipality must givebecome due immediately IH ;ul,i mtist

more
THE CHINESE FOREIGN LOAN.

The special correspondent of the New V>rk E\cn-

Im, ». all a,.,.,,- 
....... . utmost to establish some sort of1'he

government 'worthv'of the natne. with the excepta,,, 

of Tang Shao-Vi. who has left the Cahmet », disgrace 
n.,1 has vet to clear himself of seriouscharges of 
malversation ' but their ixisition is too insceuri f<> 
the,,, to incur the wrath of any miljortant faction.
'I I,ev cannot please all three political parties they 
cannot" to the wishes of the large class that ,s 
bitterly ’opposed to the foreign loan and at the s.11,11 
time satisjv the incessant demands of the military 
coimnamlers for money for their W - 
clamors of enthusiasts for reforms that only money 

bring about; they cannot find offices for all those 
........ them and reinstate the officials of the old

reirime Even the atlherents of the Manchu e.m>e. 
discredited and officially unrecognized as they are. arc 
allowed ,» bold what" ground they have practical* 
without dispute; the ('.oven,nient deems ,t danger, ,,s 
or impolitic to move against them.

The- most violent of the cretics of the 1 ekmg t.oy 
ernment and particularly of Hsiung Ils,-hug. the 
Minister of Finance, are those who are opposed to
the foreign loan. Some view with disfavor the negn- A work 0( this kind to be
tiation of such a loan on any terms ^ thoroughly reliable; a"‘' ‘kcn secure
nitric ,tic subscriptions for the solution of hi -nan- V f ,his {act every precaution tak

lem; others are-.pD-sedmerHy to,lieckmses (lf the inUt*HHL ‘be lbre-,^.
i„ ,|,e prop,scl contract that provide fora 11tam h|w> a|J invrcase of no pafic' sÿcU a size
ilegree of foreign control over the expenditure | . j now attained to -’,11<> T* 1 .- >n in as
proceeds of the loan ; but for one or the other 0 hcsc • » ,( m.vv.<ir> „ vv the mfon at m in ,
Us,,,,, practically all Chinese who are capab erf a form as ^it Tlw Direc
forminir am opinion whatever on the stibjut an . from the usefulness ol ».
enrolled in the'ranks of the o,„.,si,am a,vM
a solid and threatening front to am effort at a - population of («>-'.4.1/ *'r \Vcstn,»unl
ment along the lines laid ,l„w„ by the foreign bankers, sem a m for „,e „u >k rt
11 siting llsi-ling. after having held out .0 long .0 txj0) _ Mais., tin euve <■to.iwxl), < hitn j '• f ||f'
p.ssibt for more favorable terms than ^re a' ^ Verdun (18.000). a emulation fl'r U l 1 givu

,T..r...l ,1 l ist yielded to the inevitable, and a -ui, .... reUlrlls f,,r the uty am, h
mlU Imrnd .0 be a« hand; but a perfect storm „f ?m, fla, 3* sh„a>. J4.s

UiavmgrCh.na. and" .l'ningluni LdlThis aUt^V; g*? £ Jif ^iLfor’jgî an- 

Us cnenues! Negotiations bad ,0 be broken off. and « y*r „„ office large

ihvrv the matter rests to-day , rented and are not rented. * • ....
The U«n question overshadows all others for the "J lhv offices are rente-l. I he 8trec,s

time being. H recently nearly wrecked the adn - J?mber U4-’
• ration at the time of the disgrace of the I.nnuir,
Tang Shao-vi, and his light from l’akmg. and n likely 
t„ bring alxiut its ultimate downfall. A new 
administration would find itself in the presence ,d 
precisely the same difficulties as the one >11 p-'O- 
The greater number of China s problems are uno 
wuUtbis question more or less. so tba, until » - 
settled China must continue to drift.

anve"

van

Kejiort.

POPULATION OF MONTREAL SHOWN BY 
LOVELL'S DIRECTORY.

valuable must be in all 
full appre-

OF M S.

A yen.»», ........£
ali.l.alwi '.."S ' s ,lK. m.uu.,1 Ufv In-»,;
payment of a death . ,i„-v was issued
ace Company "f Un'm^wUh four names', each begin 
on the h e of ^ „lW|| a„d state
nmg with an M ,\. \\ l hv date uf herin which she lived begin wAJ * " xvllh M

ceived, also the date of F^J^^XhTof Mank.U,,. 
For instance. Marc M->tU • • • f , died ,1, 
Minn- was l«,r„ the .Ur mvne.l at the 
March, and proofs of I,,e de; 1 w r • wa<
home office early m May. I-H-. l • 
made in the same month

A CURIOUS COMBINATION

&

LOANS IN SAXONY.INDUSTRIAL
with aThe <ax„n Government is experimenting 

system „f loans to stimulate industrial and agriud- 
,„r il enterprises. It has already loaned $..14-000, 
manufacturers receiving $1,190,000 and larmes 

These loans are made through nmmcipal- 
which inns, investigate the requests of -ma 

manufacturers and farmers who wish to expand. N 
loans are “made to manufacturers who are a held 
winch is already overcrowded or who have an annua

V __
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First 8rllltb liurmi CemaRay Ertabjfrbod l> Cm*»THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Com
OF LONDON, ENGLAND. (Founded 1781)

FIRE
TOI*'. RESOURCES, over 
FIR* LOSSES PAID- 
DEPOSITS with Federal Cotirameet and 

Inmtmenti In Caaada, far Mcnrlty 
ef Canadian pel ley holder» only, exceed Î,800,000.00

AGENTS WANTED IN DOTH BRANCHES Appl» to 
ft. MacD. Paterson,
J. B. Paterson,

LIFEIpcorporalcd IMJ
- (7S.SOO.OOO.OO 

4»,000,000.00
HEAD OFFICE : TORONTO 

Old Reliable Progressive
Assets over - - 2,000,000.00
Losses pflld since organization

over
j Managers,

100 St. Francois Xavier St. • Montreal.
$35,000,000.00

IU HECTORS :
« » BBMI. tin rmMnl
W. Il MKIKI.K. 
liKO. A MoKHOW âVUUSTU» MYKKM 
ntKIiKKIC NICHOI.I 
JAMES Kkk 
HiIt HENRY

■oa AW A 101 PraalAaat.
HOltT.
K. W
JOHN IImNKIN,
I* It. HANNA 

.Alltli

lt|« KKItHIKK. M l* 
VOX Established 1864.

K V . 1.1. I».

New York Underwriters
Agency.

let*
K OHHOKNR 
M. riLLATT

l.KX I 
A. I.AHII. K.V., l.l. I*

A

K. K WOO!»

W. A. MRISir. (ioaaral Maiai»r
Policies secured by Assets - $24,31.3,635

EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
PROVINCIAL AGENTS.

Mt aniT, l-ovr. Hamilton A Haik'vm,
Toronto, Out.

ini. A Nanti»*,

Wm. Mourn*. 
Montreal, Que. 

Will ru A (ai kin.
st. .lolin, N II. 

Hohai'B Han/AKli, 
Charlottetown. l'.K.I.

Hamm.ONI.
Wlnnl|«*c, 

Alpkm. .1. Hull, 
llnllfai, N S.

T. D. RICHARDSON, Supt. for Canada. TORONTONorwich Union
FIRE OFFICE.

Faunéwl 1797.

London Mutual
FIRE INSURANCE CO.

AGENTS W A N T K 1)

Head Ottlee tei Caaada T0R0HT0.
HEAD OFFICE TORONTO

JOHN B. LAIDLAW, Manager. ESTABLISHED 1859
Assets ta OHiMktr 31st 1911 • • $926,906.76 
UaMUltdiea Deeenber 3l«t, 1911 • • $337,306.07

SURPLUS aa Daetiabar 3ltl, 1911 $589,600.69 
Swirlty tar Pelley HaMsn • • • $967,910.97 

F. D. WILLIAMS,

MM MaoEWEN, Suparlatendent at Maatraal.

V UNION
FIRE IISHRAICE CIMPAIY, LinHtd

Managing Director

Head Olticc ■ PARIS, France. 
EpuM.mkpd isia

Capital fatly subscribed . . $1,000,000.00 
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec., 1910 78.500,000.00

Canadian Branch i
84 NOTRE DAME ST. WEST, MONTREAL

The Equity Fire InsannctCo.
TORONTO, CAN.

WM. GREENWOOD BROWN. Geaerel Meeeger

OSNERAL AGENT!*
Faulk nef 8 Co.. Halifax, HACarson 1ms., Montres!

Brown Clarks Agency, Winnipeg W. B. Holland, Vancouver 
Young 8 Lorway, Sydney, B. C Gw, A. La via, Calgary 
McCallen. BW 8 Co* Begiaa J. M. Queen. Bl John, HA

Manager lor Canada i
MAURICE FERRAND.
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iare> " wliivli the village dcjiends for it- prosperity

POVERTY III RURAL JAPAM.

-Ihe Tokio Asahi paints a dismal pietnrc of the

sr; t?

"1 '“r1' u! trsrlx£&s «Î
IrsNrffiX&'v&t.
SE1 ‘ApSj“'L''ïi,k™ Ç"w"',5
industry of I a,.an, but farm lalx.r has been - largely
drained away by the growth of

Irak of the demand for men fot the army amt 
navv'as seri,.ti.lv to cripple agricultural enterpri-c.
The’consequence'is the decay of rural life, and many 
., “deserted village" is to be met with in the ventral 
sections of Nippon. The attractions of town life, 
eonstrasted with the hardshivs met with on many of 
the farms, make a condition of things which i' raput-
'y “ahïg's'li^^men, of the income of the 
tenant farmer the baekbone of agriculture in lapai', 
d,owing that in unfavorable seasons the paddy-field- 
yield onlv a loss. Io quote: .
' “When crops are bail the i*asant obtains pel acre only alJut five bushels of. rive, worth al- M,. 
while the cost of production is ÿiS. 1 fin me 
i, $1,. When the crop is good lie loses o,de S' V'" 
the raising of his whole crop of gram N'net.nus 

exceptionally good year he may clear the -ma l
margin of 7S cents profit |icr half-acre. W ml.

t a"n^ k'ZTi-“predneMc

te-i-ssT&rrsi^u?as ... ,,..
ary reix.rts of the government and found little differ- orange ami . ul 1 Con-ol-. And the reason
cnce between our and the government return- for î^’^îtch necessity is, as Sir Mix N wter

............. l'Æt

millet. ,xitatoes. carrots, etc., are raised w h a. or me ea \ m>llit ,la> suffered by the war. 
annual profit of abe.ut $55° per acre. Thu- th. . example. (, , |ias lx,m.wed m the lorn

S revealed that rice and wheat, the staple crop- weld although tin i* Svvvral „f ,|,e -mall cnintnc
little or no profit, while the less mi,«.riant |«vhur ,IV lleavy lx.rrowing Germany eat,., d

Hut the man living m the country has, of .. .. I a t ' r - flir it has been compell. 1 a
other resources in a nation which weaves s„ ninth make lx » t |iava| |ir<,Kra,mne be me m- of
silk. Nevertheless the Japanese i*asant armer ne- do g 1 '«respondent wr,„v from V.erhn a day or 
In -, state of semi-destitution. I he Asalu -ay- loans. 1

• As Japan abounds in mullierry plantation- a good twoago- sl„all investor in the • alaev-
nrotit is made on these, the expense- being $-»4 per Io the fiormr v|laVe now .lroppe t

and the profit about $.V> pre acre. Net a- tin and h I * ,.l|ia||llt',s „f ,|1r fall, and -ugge-n 
average fatnilv of the tenant farmer amount- to -exen below “ j(v To-dav the Htrlm.-r 1,1./.
persons the "man and hi- wife, four children, and , xvi«lelv read pa,x-r. even gne-
!,ne parent-in-law—his financial |«.sitwm needs la • (f ' ; a leading article on the -n bp* ■
|W ,les,«rate. Including the average pmt, from recent downward movement 1- a-.nh d
nce-tield. hi- drv farm and the woodland where he I he n.0v‘ „( lra(lv Pre-h capital ,- nee ded

- his fuel, "the income from a year - hard lalx.r | ;m(, ■ which ha- been l>-»k _

quietly in government bond-. 1- now

swtrr tintsfeels tha, the fall will continue m"md »„,d 
step i- taken. Nothing. « • .2 in •* the
the C.overnment. instead of bm n g (V„U. for
market, i- willing to redeem at par.

class u|xni
The'Kfamier-. eleelares the X-ahi. suffered more

War. T.igmy ■ e..,. ..av|, Oilier men.
is use-el for productive piir,x,ses. while me 
eomiwlled t<> lx.rrow 111 or,1er to live.

THOUGHTS ON CONSOLS.
to s

r ^sLc.a®F;-'7B rSircttrà'titSHESSrV*o ESi— --1

,!'! Home Railway debenture -lock- ''’"‘'"‘(“"'Vluw 
Consol- this year have been unu-.,ally w id ’ ;
Iv.ve been alx.vc 70 and below ,4- 1 lu '•11
;„v I,, mo. and lune .<0. mu. amounted v - t

EEiœœ2”:E:... .. urities fell re-peclivelv .1. « and 4 l"1""'
mcnl mlr,, 2e e months, i'here i- no neve -ity 

of the Hank of hngland 
who v iK»si-

lialf-

in an

acre.

obtain
amounts t<i only ^i^.V

‘‘When comuareil with that 
il shows the lowest return, being twentv per 
lower than what the artisan receives, harm 
the cheapest to maintain, and yet our reader- w II be 
amazed to -ee the farmer sub-i-ting on -ueh a pH 
• of course, he can no,, in many m-amc-

; be i- consequently heavily laden

,f the re-t of the people 
cent.

lance, 
meet his expenses

silt.

if
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THE CANADA LIFE
in each of the past 4 years has earned A Substantially Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts 
for the fact that In Each Of The Past 4 Years the Canada Life has earned 
A Larger Surplus than ever before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

“Fra-ialmce le Imllti ft FcKcjleltftts
Tie Welti were.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000
INSUBANCE COMPANY OF NEW YOU

ASSEÏS
PAID TO POLICYHOLDERS in 1011

$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1*11

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN If 11
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72

H„i Office 1er Canada. TOIONTO. 
JOHN B. LAIDLAW. Manager.

Chief elllee 1er Onehec.
Lake el the Wooia Bldg.. MONTREAL.

JOHN MecEWEN. Saperlaleadeat.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Of Portland Maine.

FRED. E. RICHADDS, President.
Accepted value oi Canadian Securltlea held 

hy Federal Government for protection of policy- 
holders, SI,206.576.

All policies Issued with Annual Dividends nn 
payment ef second year's annual premium.

tvcepllenal opening for Agnate, Province ef 
Qaebac and Eastern Ontario.

WALTER I. JOSEPH, Manager,
191 st. James Street, Montrant.

MUTUAL LIFE «RENTS MAKE HOST UONET 
BECAUSE

MUTUAL LIFE BOUGIES SELL MOST FREELT
Far 1er™ ta preJaetag agente, aJJraw i

George T. Dexter
tag VICF PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & DOCKUnion Mmrinee Society limited INSÜIANCE CO. LIMITED. LONDON. F.aag«g is IIM
Assets Exceed - $45,000,000.00

r.nÉ>YJi*AcâfDtVT”u?S,in C^a
CaeaJiaa Hug Office : I It St Jaws Stmt Caraar Plan J Arwt 

MONTREAL.

Or LONDON, ENGLAND, 
trtr. In.ar.nc. .Inc. A.D. 17141

Canadien Branch :
Cvreer It. Jaees tag BcClII St reels, Btatr.il 

T. L HMEIIET, • EasMaat Haasgar 
Ageacles ikrsagksat the D.nlal.i

Agpsie wasted is uarepreseated towas ie Caeada.
Am... aupcn.tc.4rnl. I i. E. E. DICESON

Accident IWpt. | C.di» U...tr,
ar u

'•V■ 1 %.A 1

r,;
. •



i tf»3
THE CHRONICLE.

Avci'ST 9, 1912

disaster of a loan for armaments. We also agree 
with him that artificial remedies s>wu>d U- av«.ided. 
Tt,e Chairman of Barclays, it may he added, tlnnk' 
with Sir Felix that the Irish Vubl.c trustees hs , J to he rcviseil. It would he very awkward if 
■ oublie trustee's clients lost their money, and this 
list certainly contains some rather doubtful meins.

'Turning from special to general causes, there is 
universal testimony to a quite unusual strain on the 
Z arkets of the world. The hrst, and lierhap'. 
the principal, cause is the general growth of extrava- 
L'-mce both public and private. Governments indulge 
hi the luxuries of war and armaments; municipalities 
indulge in municipal palaces, splendid parks, ami the 
use-fid but costly paraphernalia of public health, and 
these things are- usually obtained by the easy hut 
eventually'burdensome system of

St,
to accumulate in a comparatively small number of 
immense fortunes.

FiS ErSsasH,t IS now Most of all, it adds, the
Nothing more must be asked

large supplies in the future.
fromlt'fmVlongVime to come, and great care must 
always he taken that Imperial taxation lie large- 
enough to cover all expenditure there is one other 
ground which the Tat/cblall finds for this inter
national depression. That is the present insecurity 
of the international situation. Suspicion between 
nations is bound to produce bad fruits of this kind, 
and until the international outlook is easier, and the 
consequent strain on the Great Powers is less, we 

hope for no recovery. "Here, H ends, i> a 
task—to restore the confidence of nations 111 each 
other, which is worthy of the sweat of noble brows. 
Here i- a wide field of useful work for the diplomacy 
of all nations." And the Tageblall is convinced that 
were the feeling of confidence restored in Eunqie the 
price of Government stock would soon show a reco-

VC-fhe French Government has raised a railway loan 
basis, which contrasts with the yield 

recent issue of Exchequer 
stock

can

revenue and protect the

LANDSCAPE.
INCREASE THEon a 4 ]>cr cent.

of t <>-ih on our .
bonds The French Finance Minister, as a 
broker reminds us. has been bombarded with the same 
questions and complaints as Mr. Lloyd George. I be 
fall in Danish credit is no doubt mainly due to heavy 
borrowing. The chief causes operating against 
British Consols have been the addition of £lfio,oix>. 
uoo of debt caused by the Boer War, the annual 
issue of some S millions of a competing security ... 
Irish Land stock, which has resulted from Mr. 
Wyndham's Land Act, and the widening of Trustee 
securities bv Mr. Joseph Chamberlain. I he increases 
of public expenditure and taxation, (as a result ot 
the Boer W ar. the increase of armaments, and old- 
age pensions I have also played their part in diminish 
• the annual surplus savings of the country. Be
tween iSqS and i<MJS Consols fell about -’4 points, or 
_>i 1 points allowing for the change in the rate of in
terest. Since hit's they have fallen 15 points, and 
the movement in Home Railway stocks has been .... 
the whole very similar. It may be interesting ben
to eompare the- movements in British, German, l-rench. 
Austrian, Dutch, and Danish securities since the be- 
ginning <»f 1906:—

own

Here is a good hint for the Provincial Treasurer. 
A heavy stamp tax is about to be levied m France-on 
all signboards that can lie seen from any publn pat , 
mad or railway. All such advertisements se up ex
cept on the wall of a house or ,..closure or with 
Jh feet of any group of houses or buildings, will 
he taxed as follows i-cr square meter (10.704 '<l>‘l

meter* (*>4-5*3 
meters and less than tofeet): Less than <> square

îqïrarc mett-rs1'070/140 equare feet 1. $>'>■>>; ovcr to 
square meters and less than -•<. square meters , ->l,_-*u 
s, ..-ire feet), $(«■•*>; over -*<> square meters, Sv, .20. 
The fix will be doubled if there are two advertise 

together; three times the tax will be collecte.
three advertisements, and quadrupledinents 

when there aremg

f'1'Motorists "in’r particular have campaigned again-t 
the wayside signlmanl. and .1, some 1'lacC'K-rc n- 
strictivc measures have a ready been taku, In 
local authorities within their jurisdiction. Many 
ms,pie would like V. suppress the signlw,arils rural
districts altogether, but it is considered an eneroac - 
ment on the personal liberty of a landowner to pro
hibit him from allowing signlw,arils , be ereited m 
his own property. It is, however, iss.I.lt, through 
legislative enactments, to impose a tax sulhiitntl) 
high to diminish the <|iiantity of signlw.ar.ls that 
increasing in a disturbing manner in some of the must 
lieatitiful regions in France.

Fall

Hint
Fa' 1l‘r,,r î'.l.a of ku!i ot

"U J:;r, J,Security

H9\ 79'k 76',, 7:t->k 17,9, Ms,
97, 93 Mi 91 Ml “14 3Mi
S3 79 79 9 4

are2*a in-. Consols. . . 
French Renies. 3 p.c. . 99
German 3 p.c, 1891-3. SS 
Austrian 4 p.c. Gold 3 399 99 97, Ml 96

79 70 Mi 68M1 66S 1*14 1
Rentes. . .

Hutch 2'4 P.e.
,Ts94h:1":C:<i,"d l"an9t 94 76 76 15 s

It is certainly disappointing that the great reduc
tion in our debt at a time when ahnost al otber 
European countries have been adding to theirs has 
<|„ne SO little to stay the fall. But, on the other band, 
it is liighlv satisfactory that when Consols are chc-1. 
there should have been large surpluses for debt red n- 
tion and we agree with Sir Felix Schuster that the 
.lav cannot Ik- far distant when a level will be reached 
that must prove attractive to the investor, alway 
assuming that we are not dragged by the Jingo I re-s 
into the n-cior disaster of a great war or the minor

QUEREC a MINERAL».

^T^.tLtSrSÎ-a.i.s'" ,

C,w -1 II,.' ....... . "‘"'.s ;
e,l to $8,(179.7X1 >■ Tins ,s an increase 
a> compare,! with the ,,receding year roni .i U 
$2,ux,.,x,i in the value of minerals h-t' hIk 1
.... ,,vcr S8,s,xi,<xx), an increase >f nvir, than .1 
ix-r cent In 1911 the mines of the province pro,lit, u 
'as.;;,os. copper ore. ir„n ores. mica. gra.ilnU, mag 
nesia and all kinds of structural materials.

of the Province of
the

!

,

i
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TORONTO :
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BuUdlngFOUNDED 1(71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee •»« Plate Glass Insurance
UNIIVAILID SEC U * ITT LTBBMAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, Oenerel Manager lor Canada and Newfoundland.

TORONTO, Ontario

The Employers’ Liability
Assurance Corporation Limited

OF LONDON, ENGLAND «1

Canadian 
Government 
Deposit t ■ t

11 11 11 11 u

IS55.545.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurence. STANDS FIRST 
k ke Manly at to M- 
toy Cenkaolt, k IkancMMost Liberal Pollclt a Issued

Offices : MONTREAL, TOP JNTO
«..a.g.ra lor Canade, GRIFFIN & WOODLAND. ■ByetRtkn

BUSINESS FOUNDED I7M

American Bank Note Company
liuorporalef by Acl oi the Parliamrnl ol Canada

ENGRAVERS AND PRINTERS
---------------- OF--------- ------

BANK NOTES, SECURITIES, MONETARY DOCUMENTS, ETC. 
FOR GOVERNMENTS AND CORPORATIONS.

Head Otfioe and Works : OTTAWA. 234 Wellington Street.

MONTREAL. 171 SLJamea Street 
TORONTO. If Melina* StreetHAL: FAX. 177 Mollit Street WINNIPEG, SIS Mala Street
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BU RAILWAY PASSENGERS 
ASSURANCE CO.

1 II !

OF LONDON, 
ENGLAND

♦aFA

Also
" ALL KINDS Of
EMPLOYERS’ AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CUSS AND FIDELITY GUARANTEES 

Head Office tor Cenade. TORONTO. F. H. BUSSELL, Manager

Est.bli.h.d IS4».

i

5

I

l!
The Imperial Guarantee The General Accident

Assurance Company
of CANADA

8 AND ACCIDENT INSURANCE CO., OF CANADA
Hud 01(1» ; 46 Kin, Strut W„

TORONTO. Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLATE til ASS ASI) ALTOMOHIII INSURANCE 

FRANK W. COX,

Hea Office, TORONTO, Ont.

Personal Accident
Health. Liability aid lidaitrlil 

lannice

«I. <1. DURANCE.
Manager for Canada

Urner.l Apents lor PROVINCE o( QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

£• WILL ANS,
i'tmrml Uenaytr

The LIFE AGENTS* MANUAL, $3.00
THE CHRONfCL MONTRAL.

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and Alerta 
Surplus December SI, 1911 
Insurance in Force

$5,816,968.65
529,975.65

25,867,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

C. L, SWEENEY, District Manager,
Montreal District.

R WILSON-SMITH
Financial Agent

160 St. James Street Montreal

Specialty t I 'NVt81MtNT SECURITIES-Swlteble lee Banka, Trail Ealelea, Insurance 
r J I Companies, Investments 1er Deposit with Canadian Governsienl.

CAKLE ADDRESS i CHRONICLE.

: : :
11

T|| I ;

i



!1167
THE CHRONICLE.

Lft’ST 9. 190

II 1I*.
' 5

ss: 1a

f.dN N.

II <
is1

V 1»Ç___ I_______ I 5 Vi “2II c51 « 7 ? 1

a 11 iilf Ï s
■ 1-I s.

211 MM 30 is
4!£ S"

ItÏÎ » iS:a ï a.

nil i

11> 11 >
-I £5

n =i ï èU V Is|l5

lv 2
Si

i:S
&•
15

! 31 À1"I5 I1

ï

*«

5 =i-vSi.;: ;S
1-

it-5 s
«I r 1I II7! «1 7■i ?I

=
“ I

.2
11 Is:5

Sfl 11»»• i 1II
V, 1 3 M

-; 1 is

i i ' i o
i 1

•s hi

8 »il

3
•» 5 ii - s!i:. § 

I-lr.- l w

w.

1*r?" f Î4

E
a 1 ?:

*
1■ z nu

1If Ul .0
T. •a " U-

|î «m 1< • i
Üa

P=:
2S*

ps

1|2

Ul IBp
£5 3?îS

zï

1

c ïïSI

n
*1S

...O'-
' « ’

* ja

■ '5 1 : =3
2: : > :1■ -S5 .

: ; :|1: • id : •• : ■ :c -.
■ :s3i^'

i-jL

S“ ' ;
5 £

J ' '
£0 :5 '■
z> .a ■
o;sci|s

A5; J « 9® _

lliilil

ii

p ;

■5•1 : :

:S:i
"5 ~-

; 11 11,5.

2 =
t1 a Z Q6 X x X

322 □ I
--------- ---

**r-

va
lu

e.•A
m

on
g th

e
as

se
ts

 of 
ce

rt
ai

n
To

ta
ls

$ : i
*i

r. 1
50

2s
r. v

.o
 i.

V
ni

on
17

 c.s 
♦7

*.
-•

4 
". •

»:
:

14
.3

2h
.4

71
.:*

> 2 
49

2.
96

O
..0

 "
14

 '. 4
 4.

71
 2 

> 
1 ■

• 
•« :•> V

• 
•

I v
* ,

;.*
 :: 

99
9s

 4
 43

6 ’*
12

5 1
1.

69
3.

77
1 1

"

m
ioO

" 1
,.n 

i 
1

29
.5

o2
.2

9
So

ve
re

ig
n

tl .'
.1

2*
1.

M
il «»«••• 

<•

2s
 27

.2
 7"

.V
.: >1 l

1 ’.s4
>9

h
.m

;
-, M

»;
 "2

*;
 ...

.
s 1 -* •

9".
<.v-

.•I in: 1
:

/..
M

 l V
' "

l

1 ï:..

sn
:. 9

29
.9

3
v

.:,
.m

::2
 ••

7 "
7s

.'-
1'

i > U
-, 

•• :•

: m
77

 .«
9

zz ::<.** <

1 t '
.«

4‘
<>

7
11

'/ 7
s"

 ""
11

 /, U
S.

2.
”.:

».
20

0-
29

l m l Jo
’9

1
:r. is/

r/:s«*n 
1

<♦
♦>

9.
97

4

\\ S'.>

r.s
n *

;2
•J

1*
*»

.""
SÜ

2.
94

6.
19

2.
94

'.!
 4..

10
7.3

2*
».

 10
v;

s s
7«

;
2:

: n
2s

>1
3.

71
8.

*>
24

.4
s

1 22
9.

**
o

7H
.4

82
.*

:*

M
i'■•:oi‘»'.:*

,, 
• 

_ N 
' 6

lu
.r,

98
.3

0

00*000*091
ï 

. 
U

»; 6«'- l
m :«r.r 

*»9
♦> lot t

I 
• >

...
 7:

,y
 "L

i
17

:-;
ii#

 2*>
18

1.
34

4.
fc

l
22

3.
,:*

-' • 
■

n b'ii

9,
71

8.
09

9.
0:

.
1 ««

n : r
 2 

w
1 -,

7 :
20

2.
72

3.
«3

1.
37

*0
.0

0
M

an
uf

ac
tu

re
rs

21
 99

7.
20

3.
7.

H
9.

18
22

1 >
21

 7 
*

1 :«
H

7 
.*

>;
 1

17
 ns

:;.
*;

.*
80

,0
7*

7.
44

l»
nd

on
62

4.
88

0.
3"

11 r.t> ::

1>
S S

2Z
.1

S
13

,7
*9

0.
4 

4
7.

.1
76

.6
39

.1
**

*.
 1 7

*7
 ■

'..
*•

•

rz IM
S 9lt

94
.3

76
.4

3

M
i V

,:9T.U

27
*,

*8
*0

.0
"

1.
\4

*;
.sm

7 9
2

Im
iH

-ri
al

11 
s..

.. •
2.

90
8 4

 s"
. :*

1 v 
12

 7 *
■v

 »• 
•

7.9 9«'sT.l

18
,1

61
 >

47
.2

7*
1,

78
3>

9
s7

.2
41

 
•

7*
8.

13
0.

92
H

om
e.

13
9.

07
9.

8.
*

/. 
17

 44
0.

s 4
1 v

*;
 

1 7->
4.

42
7,

.3
9

97
 7>

2
2*

;3
.7

*»
1.

4i
36

2.
43

1.
73

•/.: o
m

7. ns

27
. "

"
41

2.
18

0.
46

19
s n

*.
G

re
at

-w
 ee

l
7 9

73
.7

7*

H 18- -
st f.6i :♦*

76
2 7

90
.9

..

ut '.r.

50
8.

11
9.

63
Fe

de
ra

l
17

8.
48

4 S
.

23
1 9

24
 7.8

7.
44

3.
37

*4
.9

9
2s

o 
nn

s.i
.

32
0.

00
0.

00
1 M

»;
i 3"

1 
..*

9
Ex

ce
lsi

or

1:110

4.
23

4.
08

1.
19

4.
7*

16
.2

9

7.1 t'.'.: 19
 <.

30
 27

*7
.1

*.

•s "7t'l6l

37
6.

77
2 0

"
3U

.7
,1

9>
1

00 ti*vm

7*
7*

7.
1 s

^>
 5

9s '.3:1 l l

V
.2

 is

i9€28i:n: 
1

1 7"
 ’ "

42
28

7.
37

*1
.0

.,
42

".
on

""
O

.""
7,

00
.3

7,
8.

1*
»

Cr
ow

n
19

2.
62

9.
7 •

96 it:l

3.
32

7*
.H

.*
7.

3.
 .'.

.o
.""

2 "
28

.3
7,

9.
09

69
.4

81
.3

1
1"

 47
,3

.0
71

.7
,.,

00*682*20*

13
7.

1*
’• s

s
48

.5
67

.7
0

28
.9

18
.7

.»
Co

nt
in

en
ta

l
15

.8
97

.8
.*

tt 8"4 02f

19
4.

1 
49

.s"

"9 "S'.: t H

s .0
00

.0
0

96
.7

7*
4.

7*
9

47
*0

.0
00

.0
0

13
6.

95
9 7

 •
10

5.
31

7.
93

Co
nf

ed
er

at
io

n
32

0.
o9

7.
8l

1s 4
5.

"*
75

.4
06

.*
 4

0.
23

 45
8.

1 •
90

.1
87

.3
3

1.
26

9.
48

6.
09

88
.4

 49
sk

 29
3.

95
16

4.
37

29
3.

08
0.

6 ■

19 t"l IÔ

41
.8

98
.7

8
66

.9
04

.. *
8

2.
14

7.
95

1.
49

49
 81

6.
69

4 2
08

.3
0

5 3
2' 

68
9.

"*
8.

3.
85

.1
.

99
1.

20
2.

46
7"

2.
27

5.
81

53
.7

*6
6.

12
2 6

72
29

0.
..

15
2.

00
15

1.
91

4.
2*

5.
37

*7
.2

2
Br

iti
sh

 C
ol

um
bi

a.
5 

4.
o

o
m

.m
o

14
.1

7,
2.

70
8.

32
32

9.
57

1.
64

21
4 9

26
.2

.
52

8.
79

8.
62

6,
36

3 2
3.

4-
'.l

52
.7

8
3.

10
0.

00
13

.8
34

.3
0

14
,4

34
 9 

>7
.4

.
36

7.
80

4 5
53

 49
1.

26
31

9.
79

2.
48

8 cts
57

.5
74

.0
0

I cts
.

56
 2

87
.4

4

si* 
$

14
.1

9o
.s8

8 cts.
13

.1
24

.7
6

8 cts-
3.

69
7.

23
si.i 

t
v: 619 t<»l

K
r*

l l
>t

at
c

41
 .<

X .IK
’O

8 cts.
t".'

8 cts.
8 cts.

K
en

t»
 ,>

u*
'

Tu
la

:
rr-

t
»u

t«
.ta

nd
m

g
f{

, p
nr

t of
CA

N
A

D
IA

N
To

ta
ls

li
fe

 CO
M

PA
N

IE
S

A
SS

ET
S.

 191
1.

24
2.

77
06

.4
63

.0
84

 2.
*>

M
St "9t t

1 15
9 6

33
 2 72

8.
79

4
4.

30
6.

1.
.'

1,
40

8.
83

..
■ 1 x

ss
 08

 •
82

.5
0"

M
O

O
' Z I

47
3.

71
5 3.1

29
 9

80
16

.4
60

7.
38

1.
07

7,
Tr

av
el

er
s

12
.2

01
66

9.
7.

73
27

2.
65

2.
36

2
7.

90
2

8 6
74

21
.2

27
*

12
 "2

11
.7

57
.2

22

tt:t"i

St
at

e L
ife

71
.0

0"
1.

78
8 

7,
92

12
.6

49
13

.7
,1

2

M
M

" 90
1

9.
25

4
63

.9
0

1.
51

66
2.

12
5.

15
7

18
2.

13
0

14
6.

5 
4

1,
39

4.
63

8
82

.2
80

In
du

str
ia

l
12

.0
00

5 
4 9

71
7,

7.
00

0

921 it

19
5.

86

"ZV
882 U

45
6.

69
.*

22
 >

46
11

.5
92

.8
91

7.
60

2 
62

7
1.

69
7 9

39

« o'; t:i

25
.0

"
8.

75
7.

43
8

s9i: tot

S'
.I O

il"
7.

22
6.

21
4

26
3.

96
9

000*89

3S
M

.9
12

2.
62

7.
92

3
56

.1
70

"00
* 11

s 2
6s

 22
3

48
.0

0"
1O

06
.8

06
42

 .*"
39

8 4
36

31
.o

4»
o

1.
16

8 9
64

7.
oo

0
98

.7
,0

0
1.

43
9.

62
4

.94 911

5 o
m

o
67

.4
8*

»
19

.2
02

2.
00

0
54

 4
11

 17.
1

6,
57

3.
02

.
15

9.
90

0
28

.4
5s

5.
00

0
48

.1
5.

*
56

2.
00

6
39

3.
43

6

91 6 96

53
7.

95
"

30
 24

8.
4.

*.
»

3 1
47

1 2 
49

 1 .
0

29
.0

00
in

du
str

ia
l

3 4
S2

46
.1

99
.0

-,9
31

1.
32

b
M

et
ro

po
lit

an
O

rd
in

ar
y

2o
o.

5"
2

1.
10

0.
16

4
11

3.
83

6
28

.9
19

.5
-,1

98"'St 6

36
9.

15
5

G
er

m
an

ia
.

11
.8

93
.6

m
s

73
8.

0*
4

6.
27

0
1 O

SS
 22

2
2.

06
9

"It: 6sl

23
4.

70
 4

3S
7.

58
13

0.
46

6

etqntnbg

26
.9

84
16

.9
33

2O
.8

08
.4

 4
6

93
6 1

1
5.

61
5

3.
"2

6.
06

S

iss6 r«:t ô

3.0
0O

...
...

.
1.

73
7.

30
0

20
.0

0s
4.

0»
"

93
6.

57
6

110" 5

36
.2

16
.8

8m
13

1.
7 

43
7.

0,
91

1
78

.4
93

su*
1: ï

19
 46

0.
67

*7
15

9 3
SS

25
8.

04
4

1,
59

6.
35

0;

00
 rs

23
2.

19
4

55
.5

99
21

.4
19

.7
*0

1

000 l

23
.0

80
44

.0
91

o
<;2

19
.8

07
.5

70
Ja

n.
 1. 

19
“

A
»H

cr
i<

an
 Co

m
 pa

ni
c*

.
M

at
ur

ity
K

xv
tr

y
Su

rre
nd

er
A

m
ou

nt
 in

l*
ec

-j«
, «

91
1 .

m
ou

nt
d

et
a

il
s o

f

M
l '14 I ' fc K

" "

li
fe

 in
su

ra
n

ce



I IfiK THE CHRONICLE. A vc,vst 9, 1912

SCHOOL BONDS FOR SALE

GRESHAM Tenders addressed to the undersigned 
will be received up to nine o'clock a.m. 
of Thursday, September 12th, for the 
purchase of $500,000 of 4 per cent 
thirty year bonds of the Protestant Board 
of School Commissioners of the City 

of Montreal.

life Assurance Society, Limited
Founded 1848

Full particulars will be given open application.

C J BINMORE.Funds : FIFTY MILLION DOLLARS. Sec reUry. Treasurer,

197 PEEL STREET. MONTREAL.

------- LOVELL'S- - - - - - - -
MONTREAL DIRECTORY

Incomes Increased.
APPLY FOR AN AGENCY. For 1912-1913

Copies are now ready atthe Office» of publication

23 ST. NICHOLAS STREETADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

for eubecribere who may dee re an early copy.

PRICE to SUBSCRIBERS. $6.00 
PRICE to NON-SUBSCRIBERS, $7.50

The regular delivery will commence when a sufficiently 
large number of copies Have been received from the Bindery.

JOHN LOVELL dt SON, Limited.
>tenlreal. August >//>,

MADE IN CANADA

IF
OFFICE
FILING

APPLIANCES

OFFICE
FILING

APPLIANCES

li 1
ic* fi—i

^yy. ^
WE DON’T CAREr,

Wlut !>u
you with just exactly »I1.1t you need In the way of Office appliances 
to pul your office on a modern and time saving basis.

sines* or professsion you are engaged in. we can supply
<- '

TIME IS MONEY
I lien w hy waste it needlessly in hunting around lor the letters or 
papers you may wish to refer to? Why not he able to put your 
hand on anything you need at a minutes notice ? You should be 
able to do this and you can do it if you are equipped with the 
" Macey Filing Appliances.«V

WRITE FOR CATALOGUE M.

Panada Furniture Manufacturers
I || UMITBO

WOODSTOCK, ONT.<&> General Offices
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„ (Cm BANK OF

The Sational Life business. The Hank of. Nova ........
aiia report a very 1 ' from the first new stoek, the issue to ,l ni.uc The paid
The applications {" new «surance ( ^ rKor(| ,ulv 3,. at “I’Ti an,l the new
of January last to th million anil a half capital of the hank " • the full
million dollars, an mc e^e o a nu ^ >1 I bring ,he ^r, 1'" . ,,ricc
dollars over the same pern*» tuu. was :iuth>,rized amount of $5;«* ; •'„le ',„,V
of business in force on he i*t of Augu ^ ,>t ^ >hareh„lders a the resent pr.ec^ ^
over Sth.4oo,oi*).oo. K'1’ umual premium income will receive benehts at t u j the hank ha»
January last. "s ‘to policyholder» The esceptionaly ' ^usually high
thereon over IRkxw • • ' ^ 050,000c*). enabled it to make it , , in Deeemher, i<)io.
over $41)0,000.00; investe’d funds ov^tr?' > Thus the issue a Mud "Hieie <>f

The National Life -occupies a urn ^ 1^ ^ ;lt _,(l8 .V fa haik as ^ ^
this rcsi>eet, that Iron . ut ,4 years, not Nova Scotia made a sinal (|| (llt. price
to date, covering a pe ; 0f jls invested funds |,as ranged upwards from • a|)(| ÿ,,,x*).i*»> i"
single dollar of inter*. t > , , rinR the same „( the issue of $500,01*1 ■ lu, .hare-
has been overdue or * a single dollar If the new .issue ts rudest ,.4 ^

S:tt^syrwS......... '
"ÏC”,! an,’ otter y.a- »«« 0» "1”“ ««*»» .

of the company. o{ Montreal is located brokers PLANNING TO

JSrtgS & Ch-mL.. A. >>«"»>' • j ....... .. a.Mr,." at fig............-
manager. . ♦ * * Investments Bankers ■ ^ v,,rki VVsterday. J. N.

WINSTON CHURCHILL of’Ilf U

ctSi^rîaA £ ; SJ rltoi investigation Mr a„ pro notion

viive'd'hy‘a bureau,
Minis of Hattcnherg. jW. " ‘ ,.rvenwix„|, M.V., from imi«»sition. and | u k .luplieate examina-

«5^%sessr
ada between the Hirst Mini and ^«fi^ke tion to be comjosed o *o ■ b- me _ ( > t,u,r 
ters. This would tend, as is mo* * ^ Au.lr:i,u are to he selected with the 8^ ^ _f „u. bureau
the question out of I**' -Vu^llritish investors owing V> fitness and abddy. an 1 dti.ni» that members
is becoming popular with bn 'n Ca)^(la investigate carefully ah V»» ., af,vr
its naval contribution. It is strong^ n f (,u. , ,lf ,|„s organization shall ru■ ,,|v bureaumust show practical loyalty• renia' • | Britain ' exhaustive study and earefu . . •) ;(,K...heme.
Empire and keep the confidence of ,an decide whether to 'or d. 1^^ f (lu. .
financially. . \|r Hordcn has Next the inemhe „ in turn all mendier» >d

It is authoritatively stated that . • . |, cant can be notified and U . , w,mM have
promised nothing definite m regar' ' a Canadian the organization. < >J | Uict it» work, lull
s only proposed now that there si out. be a Cii ,.e given help and f ^ ^ (lf „,e men,he,

........ .. ■ - ""

BANK CLEARIKO». "'“sS,',1"''1” 1 ite hmvJ''m

There are considerable gains in this week s bank ,)VC|1 disapproved ^unw,t> I. ^ ^ , N.

r^s&ts ssr. s“, ..z. *|M
list" Clearings for the'week show the following com- s, Un„s or any other city- done ,» to
las,, t lean,,g in ,q,. m four cues. ,he assi^.ation, all ■> ' sll.and-so ha» been

$44.w«>.'f mm to the files and »ee whe n j That
SSS I’iSaZ

vui.jHj I would a kr * business reputation.
the money and sometimes strongly reciprocal.

"Further, the idea would ^“«^ll an issue 
We all know that a broker ,,, ca„ sell
practically is limited by ^ Now u-t us supi»>se 
about so much, and no . . lion of the Invest
again that the bureau of asscd favorably upu,
ment Bankers Association^ V fin|l|K, HIV, sell the

‘Æ lveÏ: successful in selling just so much.

new STOCK ISSUE.NOVA SCOTIA
Scotia will issue $i .,**-.-**>

shareholders ot

PROTECT PUBLIC.
d the

I tanker'

pariSons with the
Montreal...............
Toronto..................
Winnipeg.............
Ottawa.................. e , , *

The tok ,,l Nova M. '»» vS's*'
Lnhbri.lga. *1» . Op»' N B- ,nfl
Pierre, Hochelaga^Co., Que., ^ (

I„ honor ol .‘•"«rïaSîSr*

same
. $57^5 5'h 
.. 30.117.5-14 
.. j4.i»i.'.o7Ii 

.... 4.o.ta.77Z

I

i

I
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JOHN I’aMUNY M l> .1 % Good men, » hci hcr ci perte need in life | 

*'ÜÜ!!L insurance or nor. max make direct won-
I tram with this vompanx.for a limned tcr- 

r- .L—hl.S.. I niorx if dcxircd.and secure ^l^hcm$clxes.,
^n addiiion^m firu xcar x commission, a 

1 renew alainicrcM tunning an income for . 
j the future V Address the t.om|xan> at hi j 

^Home ( Mftce?No‘. 277 Kr.^J ax. N.VT|

VMUUM M t\>N T| K
it-w am» tovxnmnd

NOTICE (I REMOVAL
THI

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA

!»•• removed tie heed offitee to ite own new building 
No. 20 Victoria Street )uet north of King Street in the 
City of Toronto.

The Toronto Branch Agency ie located on the 
hth floor.

The General Oft 
7th floor,

I he Executive Office* are on the Nth floor.

of the Company are on the

A ■ r ye '.e*,i (u.t
and //mp? cif t h» newo/ r,

Toronto. July 20th. 1912 J K PICKETT.

GROWING APACE I
Abundant proaperlty has attended the 

operatlone of the
Mutual Life of Canada
during the past year in every depart

ment of Ita bualneaa.
Death leasee were very much below the “expected’ • 
and as usual the 
bualneaa were very moderate.

expenaee el eendueting the

Policies in foroe January 1, 1912 
$71,024,770.88

A TORONTO AGENCY
WITH

Continuous Renewals tor the RIGHT MAH
see

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON : Superintendent of Agencies 
Contlnvnl.ll Life ISullilIng. TORONTO

The Excelsior Life Insurance Co.
Established 1889

Head Office
of lot'.1' |,,a;v,“l * llt;' “Ml** IHl'tKKS .Inrlin il„ Itr.i it *""*,**

IKSSSSRS!?....... . •. •. •. «ifSfflwo
Insu».tot r In forer . . . là"tvi
C..h R-.rl* Prrmtum. nnd IntrreM '. Ito.’wojl

Imrr.xv .

Ih « oitnmr «.«11.01 ,SWI«AS

......—
.. f.n ' "“'r,-" ’'-'“''I, l Sir'rH^s......

E. MARSHALL. Cencral Manager. D. FASKEN, President

lolal DKhursrmrnts

The WATERLOO
Mutual Fire Insurance Co,

OlmiMID IN IMS

HEAD OFFICE WATERLOO. ONT.
TOTAL ASSETS Jill DEC., 1*11, S77ZS.OOO.OO 

MUCKS IN FORCE IN WESTERN ONTARIO OVER M.0M

:

WM. SNIDER. Pre,Ideal.

FRANK HAIGHT,
Meeegtr

OEOtae MEOEL. Vlce-Presldeel
ARTHUR POSTER

leapecler.

1170 THE CHRONICLE. Avgust 9, 1912

A MEW FEATURE of PRUDENTIAL
ORDINARY POLICIES.

The Disability Clause.
Upon the payment of a small extra 
premium new insurants in the Ordin
ary Department may have included In 
their policy a disability clause, provi
ding for the cessation of premiums ie 
case of permanent disability before 

age 60.
AGENTS WANTED

THt PRUDENTIAL INSURANCE CO. Of AMERICA
Founded b> JOHN f DRYDFN Pioneer of Industrial Imufonce m America 
FORREST F DRYDEN P„„dem HomeOff.ee NEWARK NJ 

Intorpofsird it a Siotk Comranv by the State of New Jer«ev

™?^"5aSSS5iIill§Haa iacikaustiW* mine for both irâaary saS iadastrial hesiaiaa. *”

THE ONION LIFE ASSURANCE COMPANY
HEAD OFFICE.m vx*e.

TORONTO. CANADA
Mar. PoUcrheld.r. thee •» other ChuPiee Ceweeer.
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POPULATION OF ENGLAND AND WALES.

ti.Kj !&s r,»«,,«... t ï£
l,, those Ik mil anil brokerage bouses will, h an mem cral. tlnri is , , ( t|le p'.nglish l.irtli rale.1*rs of the association, am. which we think can he., rumours a.K.mih. .Mnu^f < ^ ^,, „K. „<u

XXl ÏÆ «ha, JVC have to ;e,k we £ ,,^ 4 K^S,

h» ï,.i œüÆ b- jsæ: ,!ïs:\ ne ica. Immediately. whether the broker who adules, of win. 34 ^ti))Utnsand large
received .he circular was a member of the associa,vm > pers. *^hc a .‘m.atc mnnhcr of
„r not that fact would beget • .nlidence l he broker establishments. HtniÇ rising a |«.pula-
Who saw it would he convince,! that « u' vro,,o.u,;;n vrivate ^ndws a , •/; ; ,„,mher of per-
Was a good one; and one that he need have no tear tlon of 34. /7"'4’-; m
over recommending to his customers, lie might son> per familv «‘" 4L vth of population

J**"-................ ........ ........ .

rJws.il ta™- i» »...
•si............................. !!t.T!...................................... :: tu.!

...........i.-.*»
îi i'.  "27

I ::  12.67
| 1861.......... ' •• 11 '

The decline.

\\ •

♦
15,000,000 NEED A DOCTOR.

Fifteen million American school children need a 
doctor's attention according to an estimate furnished 
the Vnitc.1 States llureau of Edmonton >> r- 
Thomas I). Wood, professor of physical edition 1 
in the Teachers' College of Columbia l mversitv.

••( if the JO,o(Xi.<*6) sell.Mil children in the l nit.,1 
States," sa vs Dr. Wood, "not less than 75 per .cut. ,i,e excess
need attention to-day for physical defects which are ^ (|r, cxvv„ of emigrants over
prejudicial t„ health and which are partially or com- increase of populate. « ‘ _ rose
iiletelv remediable." 15.00 fier cent, in lH/i- "*■ 1K.r cent. This

Some of the doctor's conclusions are as follows ||unnR ,|,c past ilecemiiun V -43) ‘ j , „r,„,es
Several million children have two or more hand.- ^ js however so light that f»r ’ '.,r,led as having

capping defects; 4<».<*w have organic heart diseasi, ^ ratc „f natural increase may, hi r u■ (r;ir
at least l.om.om have or have had tulicn >•' -■ re„,ained stationary. M°rio ; likelihood >'f pro-
alK.ut 1 ,.K6.,1 *6) have spinal curvature, flat foot or ^ a(,,|s t|,at there is no prcsin< 1. ^ (hcr\, is
some other moderate deformity; over 1,000,(*)> have ,(>nRcd continuance of this exp'" >( (lu, ,)jrlh
defective hearing; about 5,oar,000 have dcf.s.1 ,,o indication <,f any check n tl'i di I _ (.;mnot
vision; alviiit 5,000,000 arc suffering from mal-nutr ra(c whi|c jt ,s obvious that the 
tion; over 6,000,000 have enlarged tonsils, adenoids C()n(inuc fall indefinitely. . . (1lat the
or enlarged cervical glands; over 10,000000 have . |n rcgar,i to emigration, the tiguri .iarUircs
defective teeth which arc interfering with health )(|>s ||( ,M1,lulatiou due to the exec <,4 000
about too cities have organizations for the care of 1 (>vcr arrivaiS| which had amounted <> fL

i„ «K* I s».».«....-
in the past intcrccnsal period.

. .. 11.6.7 
.. .. 12 17

falling olïis iv >t «lue tu îi
deaths, hut to an increase 

immigrants. I he 
fallen from

of births over

.

:
**

BALANCES IN CANADIAN BANKS.UNCLAIMED
According to a 

claimed balances in Canadian banks totalling '/ • 
147 unclaimed dividends of $3,650 and drafts of hit '

'-i..... . **« *. tas
fiscal year amounted to $38,(6 x> and in unclaimed 
drafts to $„,.<««,. The larges, amount unclaimed " 
in the Montreal City and District Rank. $!--< / •
I tank of Montreal, $110,,68,; I tank of l.ritlsh North 
America. $uV**>; Hank of Commerce, $58,(66); I. ink 
of Hamilton. $5J,<8X); Vnion Hank, $41.(8*). Many ; 
of the other banks have smaller amounts.

(iovernment return there are un
WANTED

MANAGER’S ASSISTANT. Must be competent

COMPANY, LIMITEDDOMINION BOND
LONDON, ENGLAND.endMONTREAL. TORONTO, OTTAWA

MONTREAL OFFICE 1
Bank Buildintf.

Dealer» in
Municipal, Corporation and 

Industrial Bonds
Merchant»
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7 b per cent- could he secured on first mort
gages if they were as safe as the average Railway Bond bearing say 4 b percent.
()ur explanation was that American Railroads are now bonded up to fully 
(il) pcr cent- of their value, while Vancouver first mortgages placed by this 
Company never exceeded fill percent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water con
stituted an appreciable part of American Railway Capitalization •
But the Railroad is. generally speaking, able to place its loan when conditions

account of the volume of its borrowings ableare favorable and is, moreover, on 
to secure funds in that part of the world where money is. to some extent, a drug 
on the market, while the Individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank
rates•
We further pointed out that while money rates throughout the wot Id have a 
tendency to increase, yet this tendency is greater in Vancouver than other place 

account of the increasing demand for money to develop the natural resource 

of the Province
The prevailing Bank or Mortgage rate in Vancouver a few years ago was about
6 per cent, while to-day it is 7 per cent, to 8 per cent- .... .
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the question of duration •
Bonds generally have long term maturities while first mortgages usually mature

on

in 3 years ■
Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from ore.
That being true, it would seem likely that the increase in gold will continue, 
thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the maximum of 
earning power may lie maintained-
We have a booklet telling of the care exercised and precaution used in making 
loans netting investors 7b per cent. This booklet will he promptly forwarded

application.on

DOMINION TRUST COMPANY, LIMITED
Heed Office : VANCOUVER, B.C.

Omen: VANCOUVER. VICTORIA, NANAIMO. NEW WESTMINSTER, REOINA, CALOARY AND LONDON, ENOUNO
s

Operating in Quebec Province eef

DOMINION OF CANADA TRUSTS COMPANY
|lb W. R. ARNOLD, Mensglng Dlrwter.Quebec Bank Building, MONTREAL, P,Q,
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Traffic Returns.

Caxadu* P‘c,imc
SlockExch..*.N.t«. , .......

w,« ,™ r",;,;""',,::"**-'1:- »
pneral Hal ’hi* »"*• "JT ,-,m„|lan Vacille had a far- 
two nr Hirer special *«o<k - ' , ,|,ls high level was
I her advance to 2nVi »™*-", „ gain, la,minion 
nut held, the '^. ,,lrJ l!,»l In anticipation of the
Cannera was a decided f*a thought that a d vi
meeting of d r«;tora a »hUh It T,i , „» a log
.lend would Uk.dy he declared, IJ <|hdirection was 
hualneas. hilt when n * 1 ,dually sharp reaction to
done at the meeting. » ha small recovery onlj

.... which i hint .0„,,dered a good buy for a
lost again. H I» »” ,.„wvr wins prominent

several pointa, and closed at 
Shaw Inlgan was nympathe-

Railway.
Increase

$13,255,000
Increase

476.11011
631,000
«7:i,ooo
871,000

1913.
«50.:i«,ot”

1912. 
2.571,000 
2,701.000 
2 69:1,000 
3,776,000

1911.

Week ending „ 2.090,000
dale ...................... i 9 8 000 2.170,000

- I960,000 2,120.000
2 753 000 2,905,000

■ liaANP Tana* 1U,*1,I W4Y
I Ml 0 1“11•

Year to date. :,7 22.621.022
June 30.............. *“ ’1910 1911.
Weekend,og _ «43,005
July 7................ 921,045 994,000

660,462
709,037

0***1»»" NoaTiiKaN
1910. 1911.

. $6,031.000 7,152.6 0
1910. 10,1

. 294.000
291,900 

.. 277,000
360,' 00

’"’Twin City Harm 'T»**“T 

3,733,122 
1911. 

•183,360 
153.600 
151.223

- 14
“ 21
“ 31. Increase

1,334,400
Increase

1912
23,065,510

1912.

viss " I»»

1,544,003 204,531
67'h. from

held at prevailing «gores, 
and scored an advance of 
about the highest of the week.

11,ally hem. . ,lu. unlisted departmentThere was plenty of *« tIon ’» '■ u. ^ .,
and Montreal Tramways 6 fr„m the low level.

with 35Va hid. Th!» lo anot RaUway on a small
as a goinl siw*c*ulatlve >• * ..* Toronto Hallway wasturnover sold a, "'/^m^r o conUnuTs to fluetuate within 
strong. Klchelleu * >" 8,1 , , dividend return, no en
.. point or two. H»P»«« Uliymg. In the long run
thttsiasm seems to come lnl lb yu w,n r,.:l,-t, a price
It seems reasonable to expi t l ^ (aW Thl, stocks of 
more In keeping with , . anj wm be called f'M
(loodwlns l.imlted have bee .n||;m to be hsused
the ttrst time on Saturlay- . y there Is 1 'ti

the Common stock 0» thl. » « J w^,,h ls ln the neigh 
c oming out at the I’/1'*1 u illwav remained In the hack 
bourhood of 42. ‘‘l oLt seem to Is- very much apecula-
ground and there does no’ «nt There are
live interest n thls stcsk 1 ftl ,.lal)U. advance seems 
so many tired h0,ll”f.' ‘, ",„vk On the other hand Its
to bring out a good d™l of diffle ulth-s
earnings warrant a 1 t , ntv ,iri. arranged, hu, there 
between the t ompnny “«JJ, (), ,[lU i„.|ng aeeomp lsfsl 
seems no Immediate pr ie h(|alni,8, transacted In tie 

There was only » wart „„lM| mattered buying of the 
Hank Stocks, hut tl . viiange In price. The whole
listed bonds *1,h (.anfldent. and the money situa
undertone of ,hl' "" - mat there will tie no undue
lion seems to *»"»"'*“ 1h,a autumn. Call rates local >
‘rëmâl'n'nncbànged. amt the Bank of ««gland rate Is the

B,me- W..K . 9*h» axMIu^at'o,..
Bale* A.C» VIS» Tody 

4,136 27.> 275»
151 »

“ 14 ...
“ 21....

96« ,U 16 
I.339,472

Railway.“ 31.. IncreM®
2,051,300
Increase

45.400
72,000
89,100

147,300

1912. 
9,203,900 

1912. 
391,900 
136,700 
426,100 
575,000

COHI-ANV.
1912.

3,975,001

Year to date. 
Jane 30■ 

Week ending 
July 7...

II..
“ 21..
“ 31..

346,500
364,700
387,000
427,700

Increase 
141,880 

191-2 Increase
166.467 lies.
152,560 “ 10,11
159,995

coMi’A^y*

imo.Year to date. -,,,
•""“’3o.............. iscr

163,317 
146,526 
152,739

-’’h'ausa, K.:.ctkic Taauwav 
Kail way Keceipts.

5,696 
5,270 
5,262 
7,592

Week ending.
July 7..............
“14..............
.. .1

6,962

Increase1912.
5.90-4
6,697
6,629
7,440

1121910.
4,993 
5,093 
5,029 
7 172

’ K.l.tCTKIl- KAtlWAY 
1911.

49.021
l)m,otT'Vs.rvi.9UviwAT.9ij

210.601 
193,236

1, ACTION
1911.

25,“99 
23,046 
25.103 
33,655

Week ending.
July 7.................

•• 14 ..............
» 21...................
“ .......................

Week ending 
Ang. ....................

Week end! g
July 7.................

" 14................

417
366

liée. 152
Co.
1912.
51,359

on Increase
3,337

Havana

Increase
24.967
29,179

1910. 
.... 206,064

235,669
22.',4'4 

Co.
1912.

24,999
22,025 
24.521

“ ''acivic Celebarii'on 2nd to OtUnM^^

liecieaselie LOT 11 ScesKio* 
1910.

24,635
22,365
22,961

910
1,021

692July 7.. 
“ 14... 293
- 21..

ÂnÔ tXCMAWO^E Y Ag„
To day Last *«*■ A 5»%

Call money in Montreal... » f 5% 6«X
« in Toronto.. .. •’
.. in New York. 21

in London •• - ■
Hank of England rate..........
Consols .•■•••.........................

________ .IMns
CANADIAN BANK .,CtKA.k"?m'i. Ws*k#"<H"f

iwra
’US ; S* i

bank or bnolasd’s atatesasv

pare* -nth 48,66 P-c« ------------------------

domihion circulation

ssr«-March  ...................113,44.1,633 spptMn^r 30.
Kebruary‘29.......... ’J August 31.. ..
January » -.V,, Vl5 W49 July 31...............
Decemlcer 31, UH lla.» ...i .,,1 he assista"'"

Specie held by Receiver J................ $99.992.395

May31,1912...........$99,931,169 M,nla,y 29. 1912-
April ........................... 99,670,930 |senary.........................

Svt8CMMARY OK

C«nadTanUi’acitlc....
o soo" Common...•
lletroit Ihntevl .......
Halifax Tram 
Illinois Vrcferred....
Qnelcec Ky.. ..............
Toronto ltailwav
Twin City — 
S'iZÜënÀVhtüno:

Can. Car. Cenv. ... 
Cement Com - 
Cement Vfd.. • *

21%2 IT iy.2;%! 3%211511.761 :i%U■977 3 79172731 74*151 74,*., «1151 °19193 9 L93149 O,1.25 - 3
1441 + 31

29167
141849 11071292 l"7

229420
II7| > I11611.091

S'.86171 * Moatraal. ...
Tnroala ....
IHUWB

29i2"397
•toll n 91 «.11 f 
67

Can 
Can
Horn. Can. Com --
Horn Iron 1 referred 
Dont. Steel vorpn. - 
I nice of the Wood* Com-.
Mexican Power.....................
Montreal Power 
Nova Scotia Steel Lout 
Ogilvie Com
Ottawa Power
Itco Light an l 1 ower ,
Shawinigan • .................
Smart Itag Coin..........
Spanish Hiver Com. -
steel Ce. of Can Com.
Can Convert.its.
Dont Textile Com- -..........
Dom. Textile Preferred.........
Ciown Reserve. ...

305
678,0511

. 98

. l,H8

105 + 1
631 ,*?l + 1

1041

135139)3-1
»tij and specie. _

30,1911 $115,786,296
. 104,730,606

” 102,409.329

... 102,659,990 
... 100,431,114

9 250
2321x.n 235 1 n- V.999

9392)201

+
127)12758
157)15765 149) I- I)1461«96
151151.. 1.010

+ 2
I- 1

62«0590
640 29271

144lx.li •
67)

44 x.n 
07)

101} 102 + t
3.26 x.n 3.25x.n — ••

10
■216
102

3,455

I

I

J

: 
:

: :
li.



J. E. GAUDET & CO.
Member. Montras! Stock Exchange

STOCK BROKERS 
82 St. François Xavier Street 

MONTREALTEL. MAIN 8148

P O. Boi 1167 Boll Tel. Mlin 2569. 6947

A. A. WILSON 81 CO.
Members Montres! Stock Eicksnfo

STOCK BROKERS 
40 Hospital Street, Montreal

l 0.2.0. E., . Now York e Boston Correepoedeet#

G. W. FARRELL & CO.
Member. Montres! Stock Eicksajs

STOCK O BOND BROKERS 
45 St. François Xavier St.

Tel. Met. 3410 MONTREAL

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Square • Montreal

Telephone Main 2540

ROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Invaatlcatlona 
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A.. (Cen.) C-A. (Scot.)
cuir A.Mues. M>,t,in t mon Vo.tr, " Accuracy " Montreal

Quebec Bank Building MONTREAL

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : Royal Building, î Place d'Armet, Montrai

Spécial Agente Wanted

1174 THE CHRONICLE. A VC VST 0. 1012

Stock Brokers

CABLE ADDRESS •• RYNERT *'

RODOLPHE FORGETE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
22 St. John Street, 

MONTREAL.
■autrui Office:

A3 Noire Dame West.
Parti Office:

60 ree de Provtaoa.

S. CARSLEY 81 CO. 
Stock and Bond Brokers

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD Si CO.
Members Montreal Stock Exchange

Member. Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL
'Phone Main 6348.

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
Onlrro E,«ruled In ell Merkttl.

Telephone i MAIN SU01.

MCDOUGALL BROTHERS P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

Member. Montreal Stock Exchange

Stocks and Bonds
9 St* Sacrament Street,

MONTREAL.
MONTREAL WINNIPEG ST. JOHN, N.B.

m
jfe
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List of Leading Stocks and Bonds
roi THF CHONICLC BY ». WIISON.SMITH & CO.. I HO ST. JAMES STREET. MOIKTIEAI.. 

COIEECTED TO THtlSDAY. Aeju.l Blh. ISIS

^TT^i Katurn | "

SSft. & KSM 5ST-S c;r,u.Lull»,. JJJJJ •« pranat UI.ld.nJ .ubMribwl l'*la "p

■ ErOBTEIl

Par oriiVit 
of licet

to v»i«l up
F#*d When Dividend

11VIBANK STOCKS. im

57* «0Asked Bid
inu 160 
-224 223

$ Per Cent.
6 00

Percent
April. October.
Man'll, .lune, Sept..
■ Ian., April, .luly, <
March, June, Sept.,
March, June. Sept ,
March. June, Sept , hee. 
Keh., May, August. Nov.

March, June. Sept., hee. 
Jan., April, July, hotnbei 
Jan., April, July, daintier 
March, June, Sept., hee 
Keh., May, Auguet. Not 
Jau., April, July, October 
January, Julv.
Jan., April, July, (Jet 
March, June, Sept., Iiee. 
Jan . April, July, October 
March, June, Sept., |ieo 
Jan., April, Julv 
Keh., May, Aug. Novel 
Keh . May, Auguet, Nov, 
March, June, Sept , hee.

April, July, October 
li, June. Sept , hec.

t.we.ef.7 «.sM.«r- 2,771
n.Ouo.mm 16.00M.Hm I2.6M0
4.971,700 4,901,MM

1,973,90»
2,991.100
1.170 000 l.*86,060
6.700,010 A000J9N

10,000,0-10 1,328,919

0,710,100 0.691.771 R
1.000,000 1,000.001 1
4.000,000 4.000,000
16,000,000 16,941.1.*»
2,000,000 2 000,001
1.009.000 l.OOl.OPO
1,107.500 2.207.50"
4,000,000 4.0»M»,i¥H*
3.600,000 3.60O, '88
l.noo.ooa l.ooo.ooi
1.MO.OOO

8 ,027.R00 
•2.000 00"
1.062,400 
3,000.1*00

4,4*0,000
4,913,00"
1,169.900 

60*.I >00

I2.BM.0 »0 
036,00#
622.5*0 5*2, R'*1 ..........

I, 611,400 1.R11,400 . ...
7 ♦ 3 IHO.000.000 I80.000.00fj .

S.600.000 S.ROO.W"
5,000.000 5.000 ODU..................
6,640,000 6.192.1*6....................

ImSSS 85858 
iSS KM 
ÎSS ...

II. 500.iwn 12,50*00" ...........
1,000,000 1,000,001. .........

ÎSS! MS5S ::::: 
6,000 000 6.000.000 

34.506,0001 34.R98.fiT .

2,600,0) mi 
5,901 ,*»« ■

Hrltleli North Ameriea ........
• 'anadlati Bank of Commeree 
:>jiniulon.. .................
Hamilton ........ ...........
Hoehelaga ..................... ..........
Home Bank of Canada...........
Imperial................... .................. •
Intel nationale.........................

Meretiants Hank of Canada — 
Metropolitan Bank ..
Molnona.. ..... ...
M unreal ...............
Nationale..................
New Brimewlek. .

i ;u
• 12

hec.4 4'. 10 12) letobe12
lit el

•31 28
,20« :M'»t >«-<»
Mill' 2.610.000 

or." 450.1810

1.971
2.902.

II
6K179 176) ?‘ 450,"00

6,000,(MU

5.100,000 
V‘210.00"
4.6OO.0WI 

16,000.004' 1"0.
l.luOWW 7" 00

1,790,000
2 «0.000 11.32

7,1.00,0 '0 18 7.50
1,000.00' 114.. 8

6"0.(*8l, 60 00
1.160,090 60 00

112.31

t" 17 
20.17

5*42! 221 12

81 92
00*' 1*26 00

5 12IN 111
•209 ‘ 207

m ÎS1
i iR 26 oii

7
4 31
6 66

XII

179.00

rtliero Crown Bank .
Nova Scotia ........ 27»' -271

Provincial*itaok of Canada.. ................ —
5 63

6 10 1,500,0(8
7,799,RIO 8,7R9.'«05
2 «8r.<10l 2,6 8» I**»

991.4 > :mn.O"'!
4,958,01.* R,9'»V'IR| I

4,180,00 ' 2 RR2.76" 56.98
4,962.370 3.076,1*5 62.1*2

119.446 
301.00"

£2Lr:.:,:,.\
Sterling.. .

I'radere ........ ........  ..................
Union Bank of Canada ........
Vancouver...................................
Wey burn Security...................

October6 21...............  229
.... Xl< .. .

229

6 16•213* 211)

MarcÜ5IS :::: i
8

6 181
bonus of

M iarBi.ua wboiib SrovBe.
Hell Téléphona

“• “I'-r i ^ ... . . . .
do Com 110 106

Canadian Pacino.......................................... 2'8J *76

Canadian Car Com....................................... ,**8l

Canaillan (leneral Klectrlc .......................... •••

.. SI *
......... . in.

Canaillan Converters. ... ... .. h 45 414

nlon Coal Preferred..................... 19»j 1<*

Ian., April, July, October 
< 'uiu illative.

do
March, .lane. Sept 
April, October.

•an., April, July, iiciol'er 
•l*n., April, July, Oct..1er

12,500.001160 166 «
7

r.

636
582,

(K»0 ........

.lies.1 4.1
3 62

6 08 ......
1

7 «691 ............................. . ....,
Jan., April, July, October 
Jan., April, .Inly, October

Monthly.

February,* August.

Ian., April, Jul 
Jan., April lui

7

‘4 4 •
6 93

4
60«;ô

7 III 7Ooml
y, Ocloner 
y, October

■ Ian . April, .luly, October

7 35 
0 73

67.68Ooiiilnloii Testlle Co Com............. 4
*03) IUf. 

... 6ii 681

Pfddo 7
6 63l>om. Iron â Steel Pfd..............

Dominion Steel Corpn..............
Duluth Superior Traction...............
Maillai Tramway Co.......................
Havana Kleelrle Ity Com ...........

Preferred....

76 26 4
■Ian , April, .Inly, Oetohei 
Ian., April, July, October 

Mal hit.
fan., April, July, October 
Jan., April, July, Oetohei
Keh., May, August, Not 

] February. Auguet.
‘ Jan., April, July, October 

March, June, Sept., hee. 
****** Jan., April, July, October

Jan., April. July, October 
Jan., April, July, October 
May, November.
April, October 
April. October.
March, June, Sept. hec.

IJWO.oer ........
1.400.000 .......
7.461 703...........
6.000.000 .... 
6.304.000 ...

00" ........
.0» ........

3 100.(8»46 29161

! ! MSS
;.nnn,w » "*> 
a 705,M. 2.7W. 
a.vw.nw ?.'«>.
1.5M.WI •

4I.IM.KK> 41,M0,400 ....
4 50 000,(100 40,000.000' ....
4 1.1.555,00" II 5*5,O'*' ....

2.400.060

v:llo *9.V 6 .15llllnola Trae. Pfd .......................................
Kamlnlstlqiila Power...................... XI»
l.anrentlJe Com ..............
I.ake of the Woo«|a Mill. Co Com ..

do do Pfd ...
Maekay Companies Com ..

wer Co......... :.*
Pfd.

•2ini Î7Î165
7549 5

5 71do
4 nMealean Light â P«»

Minn. Ht. Paul ft S.S.M. Com ..
do Pfd ....

Montreal Colton Co. ...................

91* 1. KV.OOfl
76,131.0661 16.100,660 .. 
10,410,06" 0.400.00"
3,000.000 3,000.006

7

7
4 60
4 37

isi
IV.

■
Feb., May, Auguet, No?. 
January. Jult.
Jan., A phi, July, • ictuher
March, June, Sept., hee.

] Ian., April, iluly, October 
March, September 

. March, June,Sept., he#.
Keh. May, Auguet. Nov 

.!!!!!! Keb. May, August, Nov.

*’*!!’ ’ March, June, Sept., hee.

Ian . April, July, Oetobee 

...............  Jan., April, .luly, oetobir

3 81 17J8W0W» 17.000'»• .........
10.600.660 I6.6n0.6fi" .........
1.000,001*1 2."00J8V.............

0 000,0001 O.*».»**1
fi .600.000 , 0.1881.(88' .............
1.010,0(16 ! I."36.(881 ..........

» ::::::

Montreal Light, Ht. â Pwr. Co Xh
Montreal Street Hallway......................
Montreal Telegraph...................................

235.
540II*

ern Ohio Traetlmi Co.. .
lia Steel â Coal Co. Com

Pfd .
Ogtlvle Flour .Mills Com ..........

do Pfd..............

North
N.Seot

.1 oh 
6 3*

2«'•)
92*

120d<> 6 40
6 '20128

Penman's Ltd.^Com ........

Quebec By. L. A i*.......................
Richelieu â Out. Nat. Co.........
Klo de.I
Sbawlulg

Hao Paulo T.L IP .... 
Toledo Kteâ Light Co. ..
Toronto Street Hallway..........
Trim v Pfd......................................
Twin City Kapld Traaett Co....
IV eel huila Klee trie.....................
Wla.leor Hotel...............................
WI»nl)ie* Klectrie Hallway Co

..........XD iSS w£ =
s.ni.oon 3,11*2.(88»

6 81
6 66

4
87; 6
25

fi ho '“**
2 «7

11 7
II'
l.l.

IT.fi-IR.Om» 37.621006 .. 
6.100,000 8,100,000 ..

10 000,600 16,600.
13.175.606 13 815,<88f
8.066,000 imw.nfii'

iiït ASS'
«181.006, 1881.186»

1 006006 1.600(88)
0,006,90) 1,000/6 <6 .........

(hau Water ft PowerCo ,.
4

3 94

3 «7 10257 j •••••I #•••••
. Jan., April, July,Ootoh*r 

Jan . April, July. October
Feb . May. A usual, Nev
lei. , April .lul),Octnher

'. May, No»en 1er 
lea., April, Jaly

6 521441
I567* 4107

6 06It.
V2, 4 v5

I

Î

I

BJRRMR ■ .....

1 i

:

! ! 
I

: : 
: :

:

•

2 
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DETROIT UNITED RAILWAY.

Earning' fur the in. mill of June:
1912.

The Canadian Fire Record.
|.om«>\. < 1st. Eire eatl'ed almtll !\V«> damage in 

ImiiM* of tliv London Hospital for the
Increase.

Gross an,Ings.................$1.u26.8!»7.i:. $m.U9.7* $133 .36
Oner Kxiwnavs.............. 66K.194.7n :.6:V»12.4. 10l.h82.2sNrttorn'l.»................. :l"i8.702.4H 329.737.32 2:u,
Other Income................ lR.fi44.KK 16.4i8.3o

. . :î77.217.2K 346.21.1.6,

1911.Month of June.
tile pumping 
ln>anc.

AIhuU $j.(kk> ,1anage was 2 066.‘.3 
31 031.61 

1.004.17 
32.o:;:».7R

Sorrn \ axvoI'vhr. 
donc 1 >\ tire in the hanlware store of lloxvc nros., 
mtirvlv gutting the huiMing.

Vhlrg.'s'and Tax.;' .. 1™»;«

the -t,‘vk <»f the Survins.. .There \xa> $i,cxm, insurance* on 
hardware store.

***
NORTHERN OHIO TRACTION AND LIGHT 

COMPANY.

learnings fur the month <»f June:
Month of June.

\ \Mo, M K hire on the jnd instant completely 
de-tn veil the Freed Furniture Coni|ian>"' |iremi'es. 
eatt'ing .lamage estimated at $7i».txx».

Mm.m kt.in. Fire on the 41I1 instant dedmyed the 
nuiihe 'eh.Nil. The 1<>" "f building and omlents will 

There i' alnmt iii'ttranee.

Imrcasi'.
$ 27« !iii».:.7 I2t:..uti7.2:. |2l.s«:l.:t2 

is :.or,>2
12 :t."i7.r.ii 

•1I6.4:!

ttni.V.112.
liru-s Karnlni!'
(' a ralln* and Taxes . Kil. 480.03 |:I4.Iis2 St 

122.471.tt4 110.114.44
43.817.03 44.832.40
7N.0.".t.'.il fir>.780.98

tidal S-I.IXX).

Muntkim. t'li the tdh instant, a hlaze in the 
warelmiise <>f the Montreal C.dVm X \\"<>1 Waste 
Cumvaitv. ninter of Ihtke and Wellington streets.
I'lu htnlding whieh is a four storev 'time 'trueture. Mih.sons Hank AitoinTMKNTs. I he Mols.ni' 
1 Led WUI, ,.au-. of eo„..,. waste. Bank has made the following eh anges m Us Mal|.

The e iii'i' of the outlireak i' 'U|i|«>xiM t" have lieen 1i,rtaimng to some of the higher olluir'. Mr. W . I .

SES «.. . ...... ..... . S» Z
s=us» « tttezvurJi :

j ^ * * assistant ms|K‘ctor.

Net.............
Interest.. . 
8ur,ilna.. . 12.K73.V3

***

British American Bank Mote Ce., Ltd.
W. GRAHAM BROWNE & CO. 

Dealers in Bonds

Head Omet : WIUI88TO* STREET. OTTAWA, CANADA
M.1.1 mortem »n l complete .pi.l,.arr. lor ll.r vrolavtlo" »ml 

In'r K K V IN V K ST AM r s
and *-11 luxumcuuof h Monetary value.

t he work executed by this Company is accepted by the
LONDON, NEW YORK. BOSTON and •*>•' *••<* I»»*»*.» 

Branch Otllcesi 
9 Bleury Street, Montreal 

Trader." Bank Building, Toronto
Montreal222 3t. James Street

NOW READY

Lovell’s Business DirectoryPRUDENTIAL TRUST COMPANY
Cille, of MONTREAL andh QUEBEC, tor 1912-13

lmles to Streets, and tile

LIMITED
Solelyniao omet 

«143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL
B. HAL. BROWN, Vlce-Pres. and Gen. Manager.

tn.lw t-, X..4I.I4'''
Ire.il.r led 1 All.llir

RneUM lierltufkesiiiss ^l»*«Brt
Containing an 
Name, Business ami Aildros of every hrm 
or Person doing Business in Montreal 
and Quebec

Osposlt VaultMmisixlruter 
UjaMaUr list,*
leal 1 »UU se4 l-‘srst.» IkpartarsU

tV. XX MILLS,hup, ) 
Insurance of rveiv km-t plain! 
at lowest possible ititr»

trim* fiiffllsBdll,

PRICE, $5.00
Corrected up to March.

JOHN LOVELL 81 SON, LTD.,
21 St. Nicholas St . MONTREAL

Coimpon.ence

PUBLISHERS
Me» lOlh. /9I£.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
Eetntdiehed in lh« REIGN ol GEORGE III$ 6,916.365 

17,635,467
Income
Funds (excluding Uncoiled Capital)

of Ih. Compeny exceed Twentyeeven million dollere.Including Uncelled bul Fully Subecnhed Cep,lei. ill

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

• resources

MONTREAL
Active and Inlluenliel Aden,. Wanted

BE
-jÊ

SÊ
bÊ

Ê^
---

M
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STOCK AND BOND LIST, Continued
I'l.elng 1':”°'

Iju,.talion.

IU

.Maturity
Where Interest It K M A ItK 8When Interest

outntauBONDS per
A ike l Bid

i
Dec!' I»!,’ lifiiii 11,1,1 *t llflaft.Nor.’l9 

or in pt.aft.Nov. 11
D-c. Ut, 1*26
0;t. l*t, I'.Ufl Itedeemahle»t 111

after Vet. lut, 1911

ut Oct. Ut A||| Ilk. of Montreal, Mil.6 $3, fit»,000 
3,500.000 Ut June Ut Dec.................

101Bell Telephone Co...........
C’ait. Car A F'dy................

Can. Converter»..............
Can. Con. Rubber Co.... 96J

Can. Colored Cotton Co..
Can. Cement Co...
U..minion Coal Co.

Dora. Iron A Steel Co ...
Horn Tea.Ser»." A"....

6

Ut June lit Dec..............
let Apl. let Oct.

Incl A|il. 2nd Oct 
let Apl. Ut Oct. i 
Ut May Ut Nov.

6 474,000
«I 2,576,600

6 2,000,000
H 5,000,000
6 6,300,000

88
96,

*,T"ImÎ9» Redeemable at 110

A|,d ut. iHSs&'SlïrùîjSio
Oct

981

7,332,000 let Jan. Ut July Ilk. of M..nlreal, Mtl 1 K(.dmimtl|, Hl
758,500 l March 1 Sept, “oyal rrual to. Mtl. .urtii 1,1 ft| (l ,|lterwl

Itedeemable at par 
after 5 years 

Ueih'emahleat 105 and 
| Interest

Keh. 1st, 1012 Ueilet niable at 105
Jan. 1st, 1916
Sept. Ut, l!l!6iRedeemahent 110

9596 1111
698

6 1,000,000

6 1,000,000

102

98“ C”....

450,000
7,824,731 let Feb. Ut Aug.

609,000 Ut Jan. Ut July 
750,000 1st March 1 Sept. *b>val Trust, Mtl.

1,000,000 1st. June 1st Dec.

2 July

“ I) ”............. | 98
Havana Klectric Kail way
Halifax Tram...................
Keewatin Mill Co............

l.akeof the Woods Mill Co

l^iureutide Payer Co.. #. 112

52 Broadway, N.Y. . 
Hk. of Montreal. MU.101 ' ..

Merchants Bank of 
Vanaila, Montreal. 

Bk. of Montreal, Mtl.
June 1st, 19112 
Jan. 2nd, 19202 Jan.6 947,305

July M, 1035 
Feb. 1st, 1033 ,, 4
Jan 1st, 1932 Ketleemableat 105 an 

Int. after I'd 2

1st Jan. 1st July5 6,778,600
..I 5 11,7 2*.600 1st Feb. 1st Aug.

0 41 6,787,000 1st Jan. 1st. July

I.. 4j 1.500,000 1st May 1st Nov.
6 1,750,000 1st June 1st Dec.

Mexican Electric 1a Co.. 
Mex. L*i A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street Kv. Co. 
Ugilvie Flour Mills Co...

Penmans............................

Price Bros.........................
Quebec By. L A P. Co... 
Kio Janeiro.......................

Sao Paulo..........................
Toronto A York Kadial..

100) 100
Mav 1st, 1932 , tl 4.
J ulV 1st, 1932 Ketleemable at 106 and 

Interest
Nov. Ut, 1926 Uedvemable alUO 

after Nov. 1,1911

Bk. of Montreal, Mil. 

Hk. ol M..MU. A l.n.2,000,1 0(1 1st May Ut No>.

833.000 Ut June Ut Dec,
4,866,666 Ut June 1st Dec.

5 25,000,000 1 Jan. * C. B. of C. London. |

6,1100,000 Ut June 1st Dec. Nal. Triwt Co. Im June U|. 1929 
1,620,000 t July Ut Jan. B. of Mm Tor. A N-Y.^eb- U , • 1. 

I 1,000,000 Ut Apl. 1st Oct. Bk. of Montreal. Mtl. an. M- 927 
. 5 { 4>00,(l(Wi 2 Jan 2nd July " "

600,000 1st Jan. 1-1 July.............  ..................

.. .. | 5

.. .. 6 
71f 70 8

June 1st, 1925 
lune 1st, 1929 
Jan. 1st, 1935

.. .. 5
.. .. 5

Winnipeg Electric..........
West India Electrie......... 9". : 92

IflM^
(SmumiAwriran

IniunratrCompong
tinned*

STATEMENT MAV. I Oil

CAPITAL

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

22S m.!n' rr.'.'n,^Vnmr".u"r/ï''n'|j"

Sault au Recollet and St. Vincent de Paul t
From St. I>enls— . o a

15 intii, service from 6.16 am- to 
2o •• " “ 9.00 a.m. to 4.n

•• 4 00 p.m. to 7.00
“ 7.00 pin. to 10.00 p.m.
•• 10.00 p.m. to 12.00 midnight.

m j5 min. service from 5.46 a m. to 9 So a m.
«a •• •• •• 9 30 a.m. to 4.30 p.m.

4# •• •• 4 30 p m. to 7.30 p III.
20 •• “ “ 7.30 p.m. to 10.30 p.m
• 0 4. •• •• 10 3» p.m. to 12 30 midnight.

Oars from St. Denis, 12.0» and 12.40 midnight to 
Henderson* only.

Tars from Hendersons 12.00 and 12.40 mldnlg.it

$2.000.000
RESERVE roa ALL OTHEa LIABILITIES

9,802.074
NET SURPLUSI? '•

30 “
asset!

20.249.742
agents wanted 

Apply le TIIOS. C. MOOHK. Sapt. el A|eeci#e 
It WeUieitee Street, Keel, Toronto, Oelerie

Mountain i
From Dark Avenue- 

20 min. service 
From Victoria Awn 

20 min. serv

from 6 40 a m. to 12 20 midnight 

Ice from 6 60 a m. 12.30 midnlglit.

| rara” Jr "iSXra • •“

Frem «V I,' *»:S: K bVJSdnwt.

Cartiervillt

Bout de ITIe i
Hourly Wr“ICe '"m »:SS P in. îtSoTldnight

Tetraultville I
6 00 a.m. to 6 30 a m.
130 am. to I 00 p m.

16 min. service from

r

i

AGENTS WANTED

ïïrotrrtor îlnbrrntritera
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

j. W. TATlEY. Mâhâoi*

9»
 C» CJ» 

•

: 
2

' ~
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Reference Directory

Legal Firms, Brokers, Agents, Etc.

I T. t hair-Cabobaim. K C.

K. M MdmntAii.

Victor K Mitchri.l. K C.
A. (.■ AIR-CARORAIN.

J J. CRFRI MAN
tell Telephone Main 771

McGIBBON, CASGBAIN & MITCHELL

CASGRAIN, MITCHELL. McDOUGALL & CREELM AN
Solicitors & Hakristkks-at-I.aw

CANADIAN lift BUILDING 
MONTNEAL CANADA

r. ». EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCECable AtMteaa 

" MonroiRH, Mon t m ha I.

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister* Solicitor 
New York Lite Building - MONTREAL

A II C Coin GENERAL AGENTS
«TNA INSURANCE Co., ol Hsrllerd 
BRITISH A ULRICA ASSURANCE CO., ol Toroom 
SUN INSURANCE OFEICE, ol LonOon. m'land 
NOME INSURANCE CO., ol New York

Vahi h AI'Iirrn*, " Fan mac Montrhai

FLEET, FALCONER, OLGHTREI), 
PHELAN, WILLIAMS & BOVEY

Standard Building. H7 St. James Sl„ Montreal
C.J. FLEET, k.c. A. R. OUOHTRED. k.C. H. S. WILLIAMS. 
A. FALCONER. k.C M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

loon II. loan, Ule BelW««. SI. Jaotrs Jlrrtl. NONlirAL. 
O. UURNEORU.I A M A C.. ARTHUR J. KNOI.AND. Acrl

WILFRID BOVEY

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dam* St. West, Monlrcsl

I RANCIn Mcl.H
II. 1

Mon. Sir Alexandra Laroete. K.C.
I

Kavanagh, Lajoie & Lacoste
AUVOCATKS. SOLICITORS. Tie.

Pro> Inclal Bonk Building., 7 Place d'Armes.
H. J Kavanagh K V,
II. Oerin-L»|oie, K.C

A"wiF Mai ton K t (Counseli 
Hmain M<iw «mu

Cable Add re un

i/; NNAN, k.C 
P AVI M KM

Paul 1 .a route LI..I,
Jiilru Mnlhirti, LL.R

• N<»> t ah Montsfai "

ATWATER, DUC LOS A I0RD
ADVOCATES

Qoortlon BuildlNg. 166 SI. Jomod Strsat, Moetrotl.

KDWIN IIANSON WIU.IAM HANSON

Hanson Brothers
London * Lancashire Life ti/dg. 

MONTREAL
Investment Brokers

Government, Mumcioal. ReHdvey end Industriel Bonds 
and Securitise BOUGHT end SOLD.

Investments suitable tor Insurance Compiles and 
Trust Estates always on hand.

Memtiere Montreal Stock Hxchange.
CABI.K ADUMKHS HANSON, MONTKKAI.

A W ATWATPH K C,
w I. HON I*. K t

C. A HVCLOS. K.C. 
J K. COt’1,1 N.i

Mi (orthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Etc.

TORONTO
Nonr hit iM'ttotm«
VK I (Nil A Mtfff.

I'lHR Il'iuKlN, K C.
Lmiuntun McCabtny, K C 

Kbit ion oxt.xx

P W. IUbcoi bt, K C. H. H. Osi SB K.C 
I>- L. McCabthy. K.C 

J K. II. McCaxtri,
Cornier! WâLLAC» Nbbiiit. K C

EDWIN I» PEARSON
NODTHERN 
ASSURANCE CO. jAdelaide Si. East. Toronto

Telephone : MAIN JJVu

R. Wilson-Smith éi Co. Putnam & McCrory
STOCK BROKERS 

Guardian Bulldlnd 

160 Si. James Street, • Montreal

real estate, insurance,
FINANCIAL AGENTS.

308-309-310 Morohoifs BiNk Bldg.. 205 St. Jinids St. 
MONTREAL.

PET


