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Quebec:

Its Mineral Wealth and Opportunities

AN ACCOUNT OP THE WEALTHIEST PROVINCE OP r \NADA.

TOGETHER WITH AUTHENTIC PACTS AND PIOITRES AS TO SOME

OP THE MINERALS IT PRODUCES: THE'R MARKETS aNP USB.

THE ENORMOUS PROPITS AWAITINO INVESTORS. AND THE

EXTENT. CHARACTER AND STABILITY OP ITS RICHES.

BEINU A RELIABLE UUIDE TO CAPITAL IN MAKING

PROPITABLE INVESTMENT IN REMUNERATIVE

INDUSTRIES LOCATED AT OUR VERY THRESHOLD.
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FOREWORD.

OlfRBBC. to nwny ,«„,,l,. « « w.«-d r- .„g i.tH., i„u hi,u»r.cm. ,ne.. E- .Tymir hiw « im-rr .f U-»4 . Ir« .,r the- .twrvdUi.
h..tory or lh«Kr«.l Pn.v.ncr, whuh rnuy w J|r,| the ruUmi ,^|m the tlunler of BritAio » i:.il..niwi

Oruc a l»r.,vin... of U »dl« Frnn.c. un-br it« grrai rUmrUH, M^m-
artrh. ,i ,««a. f. Grc.-.t llr.t.,in after that fmnotu »H.tll«. wherr \V..|fe
and Motucalm fell, an.l which hm »*en i-rlrbrutr.) in rnwlry an<| in toiiKThoM who have actually vu.t.^1 thi. Krcat J'rovim-e of t»M! I>.)tnm.or,
or cararta an.l have mwj it« virgin fore«i». its va»t tracu of minwal
domain, containing alnvmt every f.H-m ..f the \mM> and paoimw m«taU
found 0,1 the earth, can twttcr cmcetve th^ (KiMibilitieH lying M<,ri. ihetn
in jU great virgin area*.

Not .miy is Quebec rich in tlmt wealth which come, from nature'.
bountet,itt han.ln; but »he !* nch in a jnn.ple which re|.re«ent the highest
qualitie. to be f.Hin.l am-mg any of the numerous races that cmigrate,l to
th» Weatem Hemisphere

The French Canadi is of Quelxw |K«.iess all thcwc sterling character-
iittca of ruggwl hones iceen intelligence and steadfast courage that
enter into the building i .f . g.tmt people. Frugal, honest, in.l.utrious
they await but the coming of nuirc car-ital to place their l)eautiful Province
VMi^c in the fore-rank of the wealth prrnJucing districts of the world!
The Province of QucIk-. is spread out at our threshold, It can l«

reached by an over-night train by every one who rc.ids this b«k.
It is to proiwrlv |>resent the opportunities that are nearest to us

this book has been prepare<i.

Capital invested in industries where the investor can see its applica-
tion, watch lU <lcvclopmcnt and »f>cedily reap returns is more likely to
inspire confidence than where it is placed thousamis of miles awav f'n.m
home.

Quebec nee<ls capital to deveUjp iier resources. For it she offers
generous returns, ample security and the I est laws for the protection
of investors.

riT*



The Period of Progperity.

over the country.
prospenty which has started to roll

that^S'^itL^^SJo'nt.'Sfn^^^^^^^ ^T^^-' -^^
WE HAVE arrived! W^re right now in th^n,?. T."''

°^ P««P«=tive;

-ent in the history of th:Si rn^ ofbSL°'^TvlT '^"'°^;
witness a record-breaking production of sS^' ^ '"'** '^'"

the greatest increases will L ;7 ? . " ^^^"^ ^'"«- One of

.ion o, «,:su„i»r™ji„ Jo:,"Xr„m"^ ¥." 'i"-

be qu.u i„ .x.^^'ot •s.srtto, iTgS".?rr'"''°
> ye«i- ago. Such a showing, representinr. ^i^T ''f"'"^.''"
within nine y»r,, will be <>>J«tS^T^°°!,tZ "^ ""!
our prosperity ^ '° ^"^ banner year of
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there have been heavy purchases of stocks by jiersoiis who expect to reap

handsome profits through the appreciation in values in the near future.

The highest authorities are united in their opinion that a big Copper
boom is pending. The electrical outlook was never so good before, and is

even better than during the boom times of iqo6 and 1907.

Every month reports an improvement for Street Railway lines—

a

sure index to prosperity.

The Car Service Association shows an increase of 40,000 cars in one

month.

Within the past few weeks Railroads have contracted for $25,000,000

worth of etjuipment, and it is probable to say that the orders will exceed

$100,000,000 for railroad equipment before the close of another month.

Crops throughout Canada and the United States are of the banner

variety.

Steel prices are going back to their old high-water level.

Pittsburgh's industrial pay-roll alone has reached $900,000 a day.

Bank clearings in one month have shown an increase of 31.4% over

the corresponding month last year.

One railroad after another is reporting increased earnings, and
Public Service Corporations throughout the country are increasing their

dividends,—some of them having banner year records.

Throughout all of Canada everything is on the upward trend.

Sir Thomas Shaughnessy, President of the Canadian Pacific Railway

Company, says that he sees, in everj' turn, a wholesome and enlarging

population ; towns and cities springing up ; a splendid harvest which will

more than realize the estimates already made in respect of it ; an increas-

ing wheat area and fruit farms in portions of British Columbia, which,

the day before yesterday, werd apparently barren and worthless.

A most interesting account of. the huge sums of money invested

abroad by British capitalists was given by Mr. George Paish, editor of

the fainous London Statist, at a meeting of the Royal Statistical Society

where he says that Great Britain has invested in foreign industries and

the industries of her colonies about $13,000,000,000, and the country

which leads all other in order of preference is Canada.

The same eminent authority states that British investors have

invested in Canada in mines alone, over a Billion and a half Dollars!

The reason for British capital preferring Canada is due to the safet y

OF THE INVESTMENT, AND THE LARGE RETURNS UPON THE SAME.

Taking it all in all, with the new feeling of confidence, the bountiful

promises of nature and improved mining methods, the future looks very

bright.

To those who assist now in developing the virgin fields of Quebec,

there will be returns greater in amount, and in a shorter period of time, than

is possible in any other section.

Seven



The American Invasion of Quebec.
Often a brief announcement means much

more"^'
i-tance. multiplied to represent the whole country, means still

Prise'l^Jo^iTni'ttrsrat^^'""' '^ ''^^^'"^ ^^'^^ '«-" ^"t-.

ofFceinyuebecTssilf^lficrnt "' ''^' " '""^' '^^^°^ °'

notes'llt^rev^rytr^
""^''''" °' '''' ^'""^'^ "*" ™^-' -"^

Singly they denote a new industry for a Canadian city or town
^^^Jollecfvely. they are what is commonly tenned the "American

natu;:izs,n::2rri:2c^^;^r" ^^^^ ^-^^-^ *- ^^^

to new sectbns, some of whirh ,,r. t^ „
extend their hnes

Last year the Canadians reaped record rmnc f>,» i

of wheat on record having been sown SfSrinT ^ '^^* ^"^^«
present time have been fo'r the • bZ^; 'S" "'^'^ "' *° ^''^

At the present time prosperity abounds in every section of th

?e^UhTnd'^w ^-^ ''^- '""P*^ '^ ^- P™-^" S ^*ti^wealth and power m this section of the Continent.
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BuiincM Booming in Quebec.

Statistics make dry readitijj, but in order to get a correct under-
itanding of the situation, it is necessary to resort to figures.

Successful investments must necessarily be made in successful
countries and sections.

This is a trite observation which needs no commentary.
The total trade of Canada for the first half of 1909 was $304,390,088.

an increase of $43. » » t .436, or about 1 7% as compared with the correspond-
ing six months of 1908. Imports, exclusive of coin and bullion, have
totalled $172,373,148. an increase of $35,727,931, or over Jo%. The
increase in customs- revenue has been $5,827,658.

The total of exports of domestic products for the half year has been
$120,484,255, an increase of $10,375,204. Exj^orts of foreign produce
have totalled $9,187,371. an increa.se of $1,683,464.

In 1908, during the six months from Ai)ril to September inclusive.

Canadaimportedcoinandbulliontothevalucof$5.816,437. In 1909, for
the same period, the amount was only $827,284.

For September. 1909. the imports totalled $30,339,930, an increase
of $6, 1 6 1 ,

1 5 5 over September of 1 908 . Exixirts of domestic products for
the month totalled $23,548,530. an increase of $3,554,960. The total
trade for the month was $56,601,753. an increase of $7,091,184. or over
»4%.

The trade of the Dominion now is equal to the record figures of 1907.
And Quebec, to whose vast profit possibilities capital is now awaken-

ing, is forging ahead at an unprecedented rate.

Mineral Riches of Quebec.

A remarkable Province is that of Quebec, whose mineral riches will

equal, and probably exceed, those of the famous Silver Belt of Ontario.
It is said that the more the forests in the Canadian East are pene-

trated, the greater is the mineral wealth of the Dominion indicated to
be. but the potentialities of Canadian mining are not yet appreciated.
Judging by the remarks of those who take a keen interest in the future of
the industry, the people of the country are only just beginning to awake
from their slumbers. A few of them understand what the development
of the different fields must mean, but they are not in a position to in-

fluence the flow of capital.

An enormous area is covered by the mineral deposits, and history
has no parallel as regards richness. It is not, therefore, to be wondered
at that the country is developing.

From one end of the Dominion to the other the people have a very
firm confidence that another great industrial and mercantile boom is just
ahead. The two factors which are looked upon as almost certain to pro-
duce it are the big wheat crops, and the continued expenditure in Canada
upon railroads and other construction, of large amounts of new capital

NiM
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Mining in Quebec.

Its production .,f Ltad aniounlcd to ,,,„.m oounH.lU total .hipment, „, ,„„ ,„^ .^ .!,;','lr"

10,904,466 tons of Coal were mined

«^ are nn^u^SmT^fiSHirir '«"™ ^ '•"^

--EFr -----^-- '- ""'-^"^

moving ahead wUh gi^nj smdr^™"''
'"^""°" '"" P"«« .„

»a ^id divtd.nd.r^'s;;':- •;j^:'X'::i'»-»'""-.h. Stat,

<.p«ned up and deTel^
«' I™ «nd Copper c, which a„ now being

poni^^^'ti^irrnd-^u-j^r't'^hec'i' i'=^"f»'
'-^-'-^

»

producing areas in the worid ' "' °' *" «""« Silver

Its Copper deposits give promise ot targe returnsThe touw^ue o, Canada. n.„e,al pSluction in .,0, was:

Non-Metallic «4i,6ss,936

32.479.006

Canadian Railroads.

facilities. ' ^* proper transportation



1 In Canada, particularly in the eastern part, we find the »ame «er-
vice as will be found in the Eastern States of the Unite<l States.

Many a Western camp suffers from lac'c ..f railroad trttnsjwrtation.
and valuable dcixjsits remain useless liecause they cannot l>e gotten
to the market.

One can jump on a train this eveninjj, and Iwfnre the middle . t tha
followinK .lay find himself in the heart of Cana.la's great mineral difc-

tricU. The same can be said of no other camp in the world.

No other mining section in the world is fwttcr served with trans-
portation facilities.

Per head of population, Canada has more miles of railway than the
United States.

The first railroad built in 1835 was 16 miles, connecting the St.
Lawrence with St. John. In 1852, short lines were constructed from
inland points to connect with river navigation—ija miles in all.

The Grand Trur.k was for years the dominant railway power in
Upper and Lower Canada, clinging rltjsely to the habitable sections.

The total railway mileage of the Dominion at the date of Confedera-
tion was only 3,065 miles.

To-day, the Grand Trunk alone has 3,949 miles of track in Canada,
630 miles of which i^ double. South-eastern Quebec is reached directly
by this line.

The Grand Trunk Pacific Railroad is now l)eing built throughout
to open up and develop almost unexplored sections of the Dominion,
from Halifax through New Brunswick and Eastern Quebec to the Cap
Rouge Bridge, and crossing the St. Lawrence northwards it will run
some 60 miles off James Bay, through Ontario, to the north of Lakes
Nipissing and Nipigon, and far north of Lake Superior to the Pacific.
It will reach navigation r-, ' ,s Ontario and Superior by north and south
branches. From Wir ac western division is in two sections—
the firs*, Prairie, 916 miles to Wolf Creek; the second. Mountain, 840
miles to Prince Rupert on the Pacific.

The Quebec Central touches the principal mining points in south-
eastern Quebec, connecting at Levi- and Quebec with the C. P. Railway.
Grand Trunk, Intercolonial and Canadian Norther- and at Sherbrooke
with the C. P. R., Grand Trunk, Boston & Mai- -1 Maine Central.
This road passes through that part of Quebec ricN n mineral deposit,
following closely the general trend of the Serpentine belt, v/hich produces
Asbestos, Copper and Iron in great quantities.

This road carries about 85!? of the world's supply of Asbestos, which
is one of its principal articles of freight.

The Beauceville branch is being extended from Beauce Junction
eastward for 100 miles through a new country rich in timber and minerals,
and will eventually give another connection with the Maritime Provinces
and the ocean over the Temiscouata Railway at Cabano.
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trihuUhlc to the indillcrcncc of the ptiblio. Nowaduyii fahulotisly rich

finds in other pir.vinccs of the Dominion have allructcd wido altcnlioti,

and it is not difficult to find capital for the exploitation of prwious mineral

deposits of even (luestionahle value. Hut until now it has liecn dilVifult to

interest investors in detKMtits of base niir.erals in this Province promising

Absolutely s. fe and larije returns on money invesicil.

Even in 1908, Quelicc |>r(xluce<l but $5,49,5,664 in minerals. It can

be safely stateil, however, that during the next few years this enormously

wealthy Pn)vince will show an increase in mineral pnnluction and returns

to stockholders that will ;istound the woiM.

As this lx)ok goes to press, Queliec has 181 Comi>anics vigorously

engaged in the mining industry, in one fortn ur other, and the reader

will mark this- not one or this kntikk nlmbkr is a stock-jo b bin

u

transaction; not one is a wan cat; not one is a failure, or
unsuccessful.

In the whole history of thb minino industry of Quebec, mo
one can point to a singi.e company which has okgani-ed solely
for the i'urpose of selling stock.

These Companies are engaged in the pnxluction of Magnetic Sar.J,

Iron, Ochre, Copjier, Gold, Graj)hitc, Manganese, Aslie.stos, Mica, Phos-

phate, Feldspar, Magnesitc, Kaolin, Talc, Cement, Granite and Building

Stone.

Asbestos: The Comins Mineral.

We have spoken of Asbestos as the coming mineral. While, to-day,

it enters largely into the economj- of the world, it is, jiractically speaking,

only at the beginning of its usefulness.

Hardly a month passes without some new use being discovcrel for

Asbestos, some application for which it is especially fated and siij)erior

to anything else.

In speaking of Asbestos, we pecessarily speak of Quebec, because

the production of Asbestos in Quebec ove shadows that of the entire

world.

The history of Asbestos and its disc ery in Quebec reads like a

romance.

Just north of Lyndonville, over the Canadian border, the Boston

and Maine Railrond joins the Quebec Central, and a few miles thence

towards Quebec, following the famous Serpentine Belt, are the largest

Asbestos quarries in the world.

Ninety-eight years ago the second son of Baron Thetford, who had
fallen heir to a Crown Grant 10 miles square (where are now the famous
Asbestos mines of Black Lake and Thetford), sold back his grant of land

to the Crown for fifty f)ounds.

When Asbestos was discovered in the hill at Thetford in 1873, •<

was only a hunting and lumber camp, ^^ miles from the Grand Trunk
road.

TUrtMH
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A.l«,ic'

"" "'" '"l-lin* >!.«» .„:„ „i fc'lfy

'

Si"' ^^^~-^S'"*i'"''' '-'"»' -'"'-• "»^ccapital and machinery made «v„^ m "'^^ '='""• "Pon it wmT!
'"rar ''"^-" a ,:rpan : the^'^JJ''

^PeV^ht"Mr. Whitney sold out three vea« 1 I
Asbestos of this district

rr.. M.. blaae continues as thp m, ^ monthh- dividends
.

Only p ew yeare ago Henn, H u ."^""S*"- at Black Uke
•n the Sean, Building. wS travel"

^'"""' °^ B"«t,.n, w^an offi-sing capita, to hfnTi t^Sr ?:7' ''f
^"^'-'^ ^"^^"SHe not only succeeded and made gS^in^,:^/^

the St. Maurice riv«^but he raised additional monev^ i '
^°' «" ^^e investon, th^'

Northern between Quebec anHM .^ construction of the Can!?
elevator at Quebec^'""

'"' *'""^'««^- -^ to bu,ld the G,tt Jortt™

IxvtNO



FiftMB

In 190S oo, h« jtjJtHKl Lon<|<m c«|ntnl wUh Cramji. Mitchell an.

I

Srhnticr of Philrtilclphttt. nml McCuaig FJrothrm of M<mtreal. »nd \n June
of 1909 the AruilKninAted Aitxwuw CoriKjralion. LimttetJ. was rortned,

ami ihry are now increftmriu their otitinit Hit mpxily a« iKwsihlr

Now Shawiniiian. l)e«i«lcn fee«ling il» own pulp an.| \m\Kt milU «n.l

c irhiite wnrkn. and illumtnatitiK the town of Three Riven and aMmtinK
to light Montreal. 11 daily lielivering ,1.500 home |H.wcr 90 milwuouih
ami acruM the 8t. Uwrenre rivt to the Black Lake and Thetford
A»l)e»ttoa mines ami their t><)t)ulatii>fi, nggregnting 10.000 peoj 'e Thi-

Ea«t Brcnighton ;\«be»ii<w distmt is alw) supplicti with {Kjwer lr.im the
same source. The |>ri«« of this power delivered at the mines is In |ier

horse-power.

As an illustratiim of the increase of values of Asliestos properties.

It may be mentioned that Messrs. King ttrtm . of (JucIk-c, a few weeks
since, sold to the Amalganuitetl AsU-stiw Corj)ortttion. f(»r 150.000. n
small tract of Ast)csto« land which cmt only Ijoo a few /ears ago.

Queliec |)Toducers of Aslnrntm will continue pre eminent for yiars.

They have reached a sijge of development and e<juipment that new
industries cam ot approoch for several years.

The Aslwst iS industry of yucl)ec is a vigorous and sound progressive
branch of minin^;.

One ComMiny alone covers 5,000 acres of tcrriiory, o.ily a i>mall

fraction of which is now develope*!.

Orders for material are flowing in from ull over the world.

Just as this is being written, Germany has placed nn order for jo.ooo
tons.

Forty years ago, Asbestos was a mineral known to thr geologist

and the collector of mineral sjiecimcns. Even to-day, the gcol' ^ist knows
no more about it, how it was made f)r how it got where it is; but the
builder, the steam fitter, the architect, and the arti.san usirg fire-proofing,

all know Aslicstos in the practical building and mechanical arts a.s the
one materltl that is invincible against fire, acids or any of the elements
of destruction.

The theory mny be advancetl that Asbestos was the form of early
volcanic fires that had every combustible burned out and then was itself

suddenly compressed into fibrous seams in the rock. The veins of it

are very seldom more than two inches wide. The crude fibre, from
half an inch to two inches in length—the fibre always crosses the vein
—IS worth from $115 to $300 per ton.

Shorter fibre is worth $50 per ton, and the cn'shings of it from
the rock are worth from S15 downward, to be used in cement, boards,
shingles, fire-proof floorings, etc.

Asbestos is a material with which the manufacturing world is a
great deal more familiar than is the agricultural world.

Asbestos is used for roofing, and as such it has many ad-vantagos
over the ordinary prepared roofing, costing less per year than any other



ThcMJ arc ihr rr««.wm why Aiil».ti« i.,.)! ; .1

theatre crt«,n. «ru| (.^ ,„her finLUrfTl T":''''-''^'
''" "-ki^.

which rmu.t w,th.ta„.I -m^wLt^-Ir ! " " ^**"*" "' '"•"'•tion.
fihmu* binder f„r « are«t num»JTr ,'*'"f*^'»'"«*. and «l«o m «
a fibre. ^pmcticlly tjr?i,iril t«?

""'"''"'"« "«"»"-'"'«^- htJl
.nry nature «„<, . It the ^n.TLl^'St '

~"^' *' '' " ^''-^
Further. A.»«tc, i. „,« affect^cheSTv L'"""'*''^^

"^ ^*«'' "^'^

Which the A..^to. acu J7\lZ fTZ. '^ .'' " '^f'-'*'- -
Pl«y» an imporunt ,«rt in many firl^T *^' """-conductor. U
tncity «,„1 heat are »: .1 [ TJfi^ ^•"''tructi.^, ^j,^
.hinKle,. a«F.e,to. wood. -b^t^^.a^T.^^Cl"""' '""'^'"« '"'"^.
an<l nslH«tolith.

'**' ' *«^"^ ^^ Uucco and planter

«P«.allv efTect,ve insulator, undert>Tcitt^""r'
*"'''"^' •"«^. »>"t an

be.n, «.tur„ted with certain vari^i^o 'l^^^tu
^"^'"^ '"'^'•^^"'*- "^

One of the notable annhcaHon. t .
P"*"

a pigment under the na^e'' ^Sme ' a'n^Ir
" '^'''' >'-" '« "

«c.entific ««ion of the Paint Ma^^aciur^ T '"^"'*f»'"""» "{ the
«hows that asbestine i, a most ta^uabM? '^*^"'»'°" «f the U. S.
fibrous structure it ha, the ^lAv o < S*"'"'

''" ««^"» «' ^^
menu in the paint. It pcJ^^^lJ^'f^'^H.^P?'^'^^ heavier pig.

« very stable, may retaJchrikirrin 1
*•' ""''"' »»'« bn«h.

•trenKth to the paint coating. S.^ S"^*'^
'^^'" '"-""««d

and ^.nc it add, certain pro?erti« wh^ nT oth"*'"'
'""'*'"'"« '«"'d

It haa a u« to^y in high^pW^,, °'*'"' P'^*« <»" pve.



On* at th* (tirwt c(ifVMi]tMnc«« >»( the Mrth<tual(« amt Ar« nf San
Fninciico la grMtly iiKntumi dvtmtui (or Aitomi'M on th« P«cthc

CoMt.

TIm AabfitM Induslry o( Qucbtc.

Prom lh« fact that lh« Quebec A4()Mtoii is the chief factor in the

AibMtna iiuliMtry iif the Uniteil Stattw - arHl to a nwrketl lieinee nt the

wr —the following table of Quebec's imiductton i« iniroducetl

:

AfBE8T(J«

QVANTITf

leJt*
•l.Mt
>i.l*4

•7.»ee

J|J9«
JO,ll»

J«.«»»
J5,»ii
to.M«
Ao,7*i

4*.ije

•|.$J4

A8BB8TIC

V»iui Qvkum T Vaivi

1 JM.I}|
4»je^ Viii

4!.*40
li.oM

J««5»« 17. '40

47!.U>
4M«J1
7»f.*M

• ,Mi.»4S
l,il6,Mi

7.MI
?.»«• 17. 114
T.|ie '• J45

7.J'S 11.114

10. IM
•O.J4«

i«.*S4

«l.6}t

»•!•»• !«.•««

I.»«J.}0» K.tSO
I.4M.JS9 • 7.594 I&.900
t,ei«,4«*

•^•4.7M
»l.4»4 M.7i»

•0.175

•.547.107 •5.'J9 •5.<»J

¥«

:»
lis
••99
19*0
1901

• 9*»
•«ej

1904

:»

The output notetl for 190II t« <inly a preliminary itAtcment, but it

it lufficieiitly clone to indicate clearly a decided increaie in the value of

the production aince 1907.

Although there wai an incr^uie of .^,404 ton* in the output of Aabettoa

in 1908 over 1907, there waa in the same year a decrease of ,).o57 torn

in the output of Asbestic.

NeverthelcM, there was a total increase of $68,293 in the value of

the production, showing that the increase was in the high grades.

Twelve operating companies reported their output and employed

»,643 men.

LetB than 1% of the A»V»»to8 production is mined in the United

Sutes.

Raw Asbestos is imported duty free, but on the manufactured As-

bestos there is a duty of 15%
The total value of the unmanufactured Asbestos exported from

Canada during the calendar year 1908 was S . .841,763. The total value of

that imported by the United Kt.ites for the same time wa8ti,o68,3i a, from

which it appears that much over half of all the Asbestos exported by Can-

ada was shipped to the United States.

A large plant, for the manufacture of Asbestos products, has recently

been established near Montreal, which will largely increase the demand
for raw material.

The total value of the unmanufactured A.>il)e8toa imported by the

Umted Stat- ")07 from other parts of the world, exceptmg Canada,



Ihli hell ,, r.mftnr.1 ,|„„^t whiJIv .„ r .

^^ """^'ul minin, in

A«bwt,w' "^ '" uwirsi« ,ini.|.icing •m|.hiho|«
A« wp have Mtii, the fi><;mtiiv nl a.i^.

th. .nwllc, .,„c ,M The ;;! ^.i'f ', T '^'^ «5J •»»ort ton.--

"^^•ttaArfwto.?"
A« th« induitrial revival vivm .h^-^

th. A.b«t«i mine, there w | uTil tt!^
""Po"*"" to th. .ffair, ^

thetr operation.. ^ *" '^ "" '™ '"t^t in the rwuJu ot
Thii irreat natural reaourn wa. n«i.h-, ^

during the twenty-flv. or thirtTyea" m wJchTT'"*' "^ P^foniM^
A banker, otherwise en,. iL'In" k.ll in^t*T T."^ ""^motilh,. agn. when h. heard of the Alhl.

''*' ''^ *"* '''"^. • 'ew
.nd the.r n«nife.t destiny o^Ll^otht^.'^ '"T"

"'• ""'^- ^^^^.
-rrent.t^.. .Hu.trated the attitude ont.'"! "i*"""''

«^ '»>« W^'be*^
in a.toni»hment.

• What i./Hl^t^r^^^
'"'""""'' "'^ ^ '««-im^

The Yankee responne was audiblv e«n««.^
under the '^^'of agnmpa(ATM^7^''^^''''''°^^*'-^h»n
banker, and Canadfan underwSm tL, r^"'

^^"'''^^ ^V ^onZ
t>^d...d bonu^e, wereo;;:::^rA.^rratr;'^' '^'^ ''^

T..en It was that the banker reuli.«1 .K-
earning capacit;' r, «Mt.ethi, g the cxist^l?

Permanence and profit-
.f owne^. because they feareS the .Tem?fI'S^J"' """'""«^

''X
Asbestos had to h,> ixjpularised it?. .?. . - ,S^'*^ »« gatherer,

or rapid evolution.
'

' '^"*"t'''ty.of iate.ha. been a matter



n ARNim roil tTii«kNoi.i>iiii« It t« rvH aiwitiMubir, ihH Rtvcn to rtr«

wark» lu *m|ilrt (• |»nu*tk-ally birat».| wholly In ^wlwc
MunilMtly. AntiMt'M m ' gi>*ng vnm in th« vvrmcular of Ntw

Y<irk'* " tlirtm tt>wn,"

In QutlMt on A«b#«tcw wiwUI Hm iitf»««ly liMfi c.m«|«?r».|,

C«>iuw«|u#tiily ihe iMtikvr the tmtuj'atmrtr u( crwiiu and Jiacrvatu.
k iKit u> Iw )u<lf«i| KM) harahly

H« wi)k« up wh*n King lln>«» ti»>k • « ooo.ooe Utt thwr minM
H« w«4t will* awake when J.»h , «i •lechnel a* miK-h ftir hi* mine.
He enthuaeii when varying amountt nroum] a mtUitm were taken, or

rajacted, by othen.

The \mAtM at Asbeetoe mining ie tuinething l'ana<|a a|>t»rei.'tatea.

During the \Hk»l jo yean, the A»»j#.lr* m.huiry in Vhwbec haii

dvatK-e<l .n pro|i«»fIm m to the greatly increttne-i nmrkel From an outimt
itimated at 70* toii» in r I7I, the ftnt year i4 any rwtewt>rthy pnnluciiun.
th« yearly yield of Atbetuw amiNinted in igo; tu 6j,oi8 trnwi, valtte<l at
|*,4tt.9<4. txcliKive lA the l>y-j)njdiut. A»li«tic. ' which reath#.l the
value of |aj,oj«. The total prudiicti*m of ^ittmitu* in Quebec ru>w
anuMinte tu more than 700.000 totu, having an aggregate value ol

laj.^.eoo.
Theee minee, which h^ve been Uvr tutne time the princi(ial loun-e of

the world'» •uj)ply. in many ca«e« itill have reiervee in tight tliat are
practically inexhaiutihle, and undcvcloj)cd c»r partially devek>ped depoeit*
are yet unu»ed in nevernl localities in the Aabcuttje district.

While AsbcefM is fotirol at a def>th of 400 ft. in the Eastern Town-
nhips of thel'mvince oi Quebec, the prrKlucii.>n of Asbestoe, practically

peaking, is ni mining- '• is simply «juarrying.

When a new Asliestc »m|>«ny starts oiwations the first questions
always askec* am; How much is there of the mineral available,—what
does it coet to get it out,—to refine it and what profits are there in itf

These are the fiaramount questions, and the shorter and more de-
cisive these questions arc answered the more intelligent they are to the
general [)ubUc.

In almost any other class of mining the methrxis of exploiution are, in

the majority of cases, characleri«e<l by the prej>arations for sloping or
winning of the mineral through shafu and drifts, and diamond dnUing
is frequently resorted to.

In Asbestos mining the cose is different. Here the extensive but
mostly low grade ore bodies do not admit of undergoing ground working.

As a rule a quarry, or open pit. is starte<l on a promising spot, and
this quarry is gradually widened and deepene<l as work progresses. Al-
most all the virgin properties have only surface outcrops to show, and
only in a few instances a pit say 15 or ao ft. down is all that is generally
offered tor '.he purpose of afriving at a \-aluation of the property, or at a
Mtisfactor\' estimate of ore in sight



Some Further Fact, m to Qtiebec'. Aaberto^

A study of then, will well ':^ytl1at^'°' " ' '''''' ""''-•

phiboiZurrilX":^^ '^'^°"' ^^-«''^« -
which is the Asbestos of La3a a 'd ^hT'"*'

"'' '^'^'°"' "-T^^tine.
THB Serpentine Belt oM}u„bec

" "'='•"«' ^«'' v found m
Canadian Asbestos has a density of , . : ^
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-P-ved n^achinery.

utihzed for the manufacturing of^J^^!"' !?
*"''" '"°'"*^ ^^«" this is
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^ ^*'^' ""^^ '" «'«"« and partition

Asbestos is considered in two classes- r„,^ » u
Crude.-Of the Crude AsbesS th^^' .

[^ ! ^^*°' ^"^ Fibre,
of fibres Ji of an inch and ov«^5.esLrH ''^"'^P'^^"^ '« composed
also a classification, and ind^des aJl tC ^'^"^' ""^'^ '^ '"'=''• »>«

Then comes the defib«^~iorl!v '^" ^ "^P^*"^**^ ^y ^^nd.
classified as follows •

'''^^'^' ^"^ "^^^^'^e separated Asbestos, generally

-^^!:^S^:^ '- ""^- ^- --y -ed for

factureTpIS'TeSltreCnV'"^ '''"' ^"'^ ^^ - the manu-

woric^^aS m;i;?w;tTir.VLralr^^^^^^ r
^'"^'^^'^ ^- «-«

^
In the earlier histo^SrS os^tS^^^^^^

^''^'- '''
I80.00 a ton. Later, th^ prittlv 'nS a'nd^he foT"^'

"" ^"^'^
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""""'"^ P""« P*""

1st Crude
and Crude. ..
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Fibre
Paper Stock.!

. .

.'

Asbestic .'.'.'.'.

^^
These prices are paid for material f. o. b. cars at mines in bags of

Easte':i%otXo7'Qulera"'wot2a:^ ^•^^"^- ^^'^- - the
vation. These quarries do n^t L a ^^ ^ """T"" '1 ^^"^ °^ ^'^^'^t ele-
the rock is hoisted by means of drni£' ''' "" '^* '" '^^P'^- «"<!
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Crude Ajbettoa ii handled in the sorting and separating shops,

and the defiberizing mills consist of crushers, rollers, cyclone grinders

and beaters. The material passes first through the crushers, reducing
the rock to small lumps, thence to large rollers which crumble the
mp.terial into floats or sand. From the rollers, this pn.sses over vibrating

screens, which allow the sand to fall through, and powerful suction fans

then remove the fibre.

With practically the world's supply of Asbestos controlled by the
mines in Quebec ; the economy in handling shipments ; facihty of obtain-

ing cheap labor and the rapidly increasing uses for the material, the
demand is bound to increase each year, making the future even more
promising for that industry than in the past.

The principal Asbestos mines now in operation are those of Thet-
ford, Black Lake, Broughton, Coleraine, Wolfstown and Danville.

One of the newest companies, the Quebec Mines and Metal Company,
Ltd., whose properties of 2,651 acres are located directly on the famous
Serpentine Belt at Beauceville, Beauce County, a few miles northeast of

the above mentioned mines, will shortly commence the mining and
manufacture of Asbestos on a very large scale.

Their properties are located on the Quebec Central Railway and the

quarries will be easy of access, with electric power now carried directly

across the lands and ample water power at hand.

A number of openings have already been made on the property,

showing enormotis quantities of both crude and fibrous rock in sight.

G>pper Deposits of Qtiebec.

Copper ores have been foimd in the Counties of Arthabaska, Bagot,

Beauce, Brome, Dorchester, Drummond, Levis, Lotbiniere, Megantic,

Missisquoi, Richmond, Shefford, Sherbrooke, and Wolfe ; also on the north-

em shore of the Gulf of St. Lawrence in the district of Saguenay, and
promising specimens of ore have been secured from the Lake St. John
district, near Labrador.

Some of the richest and most valuable Copper deposits, which are

practically in virgin territory, will be found in the County of Beauce.

Among the companies of this County, owning what are probably the

most valuable Copper deposits in Quebec, may be mentioned The Quebec
Mines and Metal Company, Ltd., of Beauceville, P. Q.

This Company has been referred to as one of Quebec's more recent

ventures for the opening up of gigantic quarries, but it also holds valuable

mineralized lands, embracing Iron, Copper, Asbestos and other metals.

Adjoining their property there is now a working shaft showing rock

running as high as 37 to 40 per cent of Copper. A drift is now being

opened up in good rock. This mine has passed the experimental stage

and will be developed as rapidly as possible.

TmD^-<

-r-^
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urnong thnw mcwt heavily interested in C<«pi>er. he may dismiss from his

mind that there ia any danger of a pcnnanetit dcjjression in this tir-f-

metal.

In Quebec the area of Copper mining i8 confined to the Eastern 1

thipi, where unquestionably large deposits of Copper ores exist.

There is no doubt that here will l)e found Cop|)er from which the

entire eastern section of the United States will, in future, receive large

supplies.

It must be remembered that Quebec, which is at the threshold of

the Atlantic seaboard, can lay down Copper in any of our great Eastern

sections at a lower price than the West can possibly >lo.

Quebec's geographical situation gives it a competitive advantage,

which means from one to two cents saved on ever>' pound of Copjier

mined.

This means that its companies can lay down their output in their

principal market much cheaper than can their American competitors.

Furthermore, for some time to come,—that is, until there has

arisen in Canada more Copper mining companies as great producers

—

Quebec will not need to seek an international market for its otitput,

as the industries in the Dominion Government can use all the Copper

these companies can produce.

G>pper>.

Everyone has heard of the profits in Coppers.

Sometimes they are speculative—buying low and selling high

—

at others they come from dividends.

Comparatively small sums invested in new companies have made

large returns and will j nbably do so for generations.

But what are the uciual facts ?

It is beyond the wit of any man to say what has been made by

most cl' "e corporations and individuals. We dare not even guess it.

We can uiily make the faintest guess at returns of some of the greatest

producers.

Where a few men hold a Copper mine between them they are not

likely to publish its earnings. It is considered in the nature of a pri-

vate investment and is nobody's business.

But these few records which are authentic and public property

are straws showing the way the wind blows.

From January i, 1909, to November 30, 1909, the record of 113

American mines and metallurgical works in dividends is $55,398,429.

These concerns have declared in dividends, to Nov. 30, 1909, a

total of $599,296,740 on an issued capital of $560,288,825, showing a

return equivalent to 107 per cent.

These huge profits have accrued not only to individual shareholders,

but have also contributed generously to the income of such securities

two Twwty-thne



Which ..e heavV'mertsSTn^X';;,"^^^^^^^ Co.. .„d othS!^
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tion. trC: r^^at'a^;; ^-.t'.T ?"^ '^^ *"-P-
d.sburse<i to stockholden, during the MlfK^"' ^7 '* °' the.e hrve
•'S..C6.3S4. Since incorpora "n theJ^^^°^""« *"• •«'" °'
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The abovfi statements taken from the Mining Wokld are signi-

ficant.

Now here are two sets of figures. Perhaps you have seen some of

them before.

They arc gathered from many sources and arc worthy of thoughtful

consideration.

It is estimated that stockholders in Copper companies in the United

States receive about 140,000,000 in dividends yearly

11,300,000,000 have been paid in dividends since Copper attracted

American investors.

Proflti in Iron.

Iron, in one form or other, is probably responsible for more mil-

lionaires than any other metal ore industry. More than that, pro-

bably more families are to-day receiving large inromes from Iron in-

vestments than from any other fonn of investment.

The reader, if he will give the subject some thought, will find that

he possibly cannot recall a single one of the great magnates of America
who does not directly or indirectly owe his fortune to Iron.

There is another feature in reference to Iron • hp' should

appeal to an intelligent investor.

Iron is a base metal. It is not rare. It takes up great alk, and
while there is a ready market for every ton of Iron ore mined, it does

not appeal to the public imagination as do the precious metals. For

this very reason Iron mines make one of the most stable, as well as the

most profitable forms of investment.

Iron is not st)ectacular, and does not appeal to the class of investors

who go into stocks in the Western mining camps; but it does appeal

to the man who wishes a stable and safe investment, upon which the

returns will be larger than the ordinary industrial investment.

These qualifications an iron mine completely and satisfactorily fills.

There is a tremendous boom now going on in the Iron ore market

In 1908, the United States alone produced 35,983,336 long tons of

Iron ore, having a valu«" of $81,845,904—almost equal to the total value

of all the Gold produced in the United States!

The production of Pig Iron this year will probably exceed every

other year in the history of the country.

Everything now points to the last half of 1909 being the banner

half-year in Iron mdustry. That production of Pig Iron will reach from

14,000,000 to 14,300,000 tons Is extremely probable. This means that in

the last half of 1909 there was required over 37,000,000 tons of Iron ore

to feed the blast furnaces, about 13,000,000 tons of coke, and say, 7,000,000

tons of fluxing material, a total of 47,000,000 tons.

If the present prosperity continues in the Pig Iron trade, 1910 will

witness a production of fully 30,000,000 tons, and perhaps even 31,000,000

or 33,000,000 tons.
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It it well known that Quebec is very rich in Iron orw, etp«cuUly in

magnetic iron. Rich depositi, especially, are found in the County of

BMuce, one of Quebec'! richest mineral vx>unties ()utrroppinf(s show
evidence of larije deposits of Iron ore for three miles along the entire

length f the profwrties of the Qiielnv Mines and Metal Co , Limited, at

Beauceville, and in time this place will become a large factor among the

ii >n pnxlucing territories of Canada.

The Iron Age succeeded the Stone Age. Iron is not o^ly the oldest

metal known to man, but it is the most useful, and it enters inio our daily

life and daily needs to a greater extent than all the other metals—pre-
cious and base—combined.

Gold in Quebec.

Canada has been a producer of Gold for many years, the ore having

been first discovered in Nova Scotia, and the wonderful output of the

Yukon is known to every one. In 190S the value of Gold mined in Canada
was $9,559,274.

In many parts of Quebec Gold has been found in paying quantities,

and, with improved methods of operating, the Province gives promise of

becoming a larger factor in the production of that precious metal.

New discoveries are being made frequently throughout the Province,

and this year will see the organization of many new companies for explora-

tion and development.

About fifty miles south of the City of Quebec, in the County of

Beauce, is an auriferous region formed by the valley of the Chaudiere

River. The Gold found is exclusively alluvial. It is estimated that the

total production of this district, although worked heretofore in a desultory

way, is upwards of $3,000,000.

The Gold of Beauce County is generally coarse and found at a depth
ranging from a few feet to 100 feet. The largest nuggets found were worth
from $700 to I900.

Colors are to be found all along the streams in the Chaudiere Valley,

over an area of 1,500 square miles. This region is fertile, well populated,

traversed by good roads and in proximity to railways.

There are numerous quartz veins, but Gold in commercial quantity

is not found. In 1906, Gold was discovered in quartz in the Township of

Marston, near Lake Megantic, and considerable development has been
done in that district.

Mining rights for Gold on properties in the Chaudiere Gold District,

in the vicinity of Beauceville, P.Q., were sold, on January -st of this year,

after an exhaustive exploration, to a strongly organized company for

$150,000, and practical work is now in progress.

The property of the Quebec Mines and Metal Co., Ltd., touches the

northwest comer of the Chaudiere Gold District, and panning along the

Plante and Collway rivers, on their holdings, has shown some color.
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Mlnlfif InvcatflMiMs.

Sayi the graat London Mining Jouhnal. the elegit imning pap^r

and Iht pton^w of th« Uchnic»l and trad* praM of the world, »n iU 75th

Annivenary Numb**':

"A glance over th« laventy-five yearn record contained in The

Mining Journal brings out one or two points in connection with the rela-

tiona between capital and the mining mduitry which may not be without

i'ltereet. The period hai. of cour«e. been one of growth, and mining now

makes a lubeUntial cotitribution to the country'! income. In a paper

read recently before the Royal Statiitical Society by Mr. George Pairti

(one of the editor* of the Sutint ), the annual income yieWwl to investor* in

thii country by their inveetmenta in mine* abroad ia estimated as now

nearly 16,000,000 pounds, of which gold mines produce neorly 15,000,000

pounds, copper mines over 5,000 000 pounds, diamonds and other precious

stones 4,400,000 pounds, and silver, lead, sine, tin, etc., 1,000,000 pounds.

" The great expansion of investment in mining has not been gradual

over the seventy-five yean, but is a development of the last thirty years

only, and mainly of the last fifteen.

" To depreciate mining as an industry, as is often done by the ignorant

and unreflecting, is but to parade a lack of acquainUnce with one of the

most remarkable departmenU in thi world's economic system. To

civilized man as he is organised to-dty, the mineral industry is the meet

imporUnt field of material activity, since by its products alone is he

enabled to obtain the materials which directly and indirectly make pos-

sible the application of organised and concentrated effort wherever his

intelligence directs."

Looking back over the history of mining industries in Q'lebec, one

findt* that, in practically every insUnce, the operations have proven

successful, even under less modem methods than are now in use, and

the occasional failure has been due, in every case, to lack of capital.

At no time in the past have conditions been so favorable as now for

splendid financial retxuiis from investments in mining operations in tMs

wonderfully rich Province, and many are already following the lead of

the large financiers of the United States and Europe, whose money is

now pouring into the eastern pa. of Canada. 1910 promises to be a

banner year for the development of great and permanent industries ir

this section of the country.

Careful consi eration of the figures and statements given in this

book on Quebec will justify the prediction that within the next ten

years .his Province will rank foremost in all the divisions of Canada as

a producer of mineral wealth and financial returns to the investor.
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