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COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CRIAIT,
general banking business

BRANCHES AND AGBiTS
throughout the domiiJ^on.
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Trade Review and Insurance Chronicle
• ___________________________ j__________ _______

Toronto, Montreal, Winnipeg, Vancouver, Jan. 18th, 1908.
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: ■!INCORPORATED 18f6BUSINESS FOUNDED 17% ? !

! British American

Bank Note Company
AMERICAN

BANK NOTE COMPANY
r

LIMITED ,

Engravers and Printers ENGRAVERS OF
T bank NOTES^ BONDS, STb<^ 

CERTIFICATES, POSTAGE A>|b 
REVENUE STAMPS and all ino|(t- 

tary documents.
The work executed by this Company is |»ccepted 

by the
LONDON, NEW YORK, BO$T 
and other STOCK EXCHAÎ^G

head Office, - o

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OÇ 
CREDIT, ETC., FOR . CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street
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Branches : ; p
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♦ Bleury Street
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MONTREAL TORONTO
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The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA
* T

Continental Life Building
(COMER BAY A*ND RICHMOND STREET^ 

TORONTO.

-

PERSONAL ACCIDENT 

, HÊALTH — LIABILITY >

WOLEC COCKSHUTT, I. I. WILKIE,
. VlM-Pmlhit. 

C. NORIE-MILLER,
PrgsMiit. 

W. 0. FALCONER,
Maiagire fir Cauia.
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RSMMlHHIlHkHMnfli
THE MOLSONS 

BANKK OF
MONTREAL
. 4*u**mm.

*347UMBAN «•.we
RESERVE PUAD-

M472JJ»of Aer. Hum. Low-----„ _
a*d Moon Bov AI» OXLMO. kretAHitiMw

E, - - MO

Oeo. E. Drummond, ____ Juno kuot, Sml M
a. u  ̂?‘tl5Kïï:,“iîT1-

•hanches :SoSe’eP»
St- Mary»St. Tkoîia 
West End 
l«U

« HEAD OP PIC
BOARD

It.K.C.M.O, eal.
cHlr

A.T.
a &

' b™» Hlr ». Q. Retd.
Sir T- O. Shsughnemy, K.C.V O. DarW Morrk-e. j.p.W.M.

H Camt

t P. Wl 
. CXAK»«, Inepector

[ Ea VR btawb*. sopt. of
lame. Street 
Market Branch

IB CAB ADA.
■Wl

I5S2X. £sr* Bay Street 
^wee D.W. -

i. 8c Both
» Jw»i at

\ T

iSK. w
W

“ T< Quebec&aaa- gag w<
‘ Pet sTîuSüÜP~ Denda. 8t-

8556.

ampTS**. _ ■ - ■ ___________

Wl Soy, : 4m
1

X

STATESi
KM «»

la all the

ÎS5
- Are. Port The Bank of British North America.

Incorporated by Royal Charter N UR
SS&.- PL~ BeakBL 

“ H0U.P.Q.
Established in IMS.

PASO UR CAPITAL - 
RESERVE fund

A. G. WALLIS. Secretary.

Pi
“ Wi «I,: S Tl:Port Arthur 

Is Bswra 
ef Mo 

Is HUAI

uIBore#ot
W. S. GOLDBY.KO.««

». J. T.Ti W. A. _
1. M.

Richard H. Giro, Baq. 
E. A. Hoara, Keq.
H. J. B. Keodall. Btq.l-siEdEs- C. W. Ti 

Goa. D. 'a
■d

S.C.r

-Era —All omOl IN CANADA,
H. STIKBMAN,

IAMBS BLMSLY. Sol
H B. MACKENZIE. Superintendent of Citai 

JAMES ANDERSON, laapectot. O. *- ROWLKYl 
A G. PRY. A Hat Inspector. W G. H. BBLT,

________ nr CANADA _ „ ..

tST HT»

or
ofat

n«
52?. Nihr Nee.«

LA

THE CANADIAN BANK 
OF COMMERCE

Paid-up ODpital, «10,000,000.

HEAD OFFICE, TORONTO.
If BOARD OF DIRECTORS.

B. E. Walker. Esq.. President A. Kingman. Esq.
ir, Esq., Vice-Pres. Hon. Lyman M. Jones 

Cox. Frederic Nicholls, Esq.
mat Esq. H D. Warren. Esq.

Hon. W. C. Edwards.
Z. A. Lash. Esq , K.C.
E. R. Wood. Esq.

A. H. IRELAND,

Ont.atOnt
Rest, «0,000,000.

»£<
I

aBHBSHSSs
Li Tract On ■

Robt. KOi 
Hon. Geo 
Matthew 1 
ames Cra 
ohn Heel
. W. FlRvdle, Esq.

ALEX. LAIRD,
GENERAL MENAGER

Branches 1* every Province in Canada and In the 
United States and England.
(England) Office—2 Lombard Street, E. C.
IS. Cammon Alexandra, Manager.
York Agency :-------16 Exchange Piece.
Wm. Gbay and H. B. Walsrb, Agents,

Wall1 no
aBonkotEsq

j
of

. K.C., LL.D. Si
Limited, end

k ofmoo
Of atnChnadn toeSCPXRINTXNDENT OT BRANCHES.

BANK OF NOVA SÇOTJAr%
London

New
HALIFAX. H. S.HFAft OFFICE.

Y. Patxjutt, Pm 
L L Bonne*.

Hscron ______ _________

GENERAL MANAGERS OFFICE.
r. D. Wat*

Montreal Office:—F H. Mathewson. Manager

™*JSS ÎM5

THE QUEBEC 
BANK

1
Cans.

J. w-a s.lncl H. C
TORONTO.
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THE COMMERCIAL ( BANK 
OF SCOTLAND, Ltd.

THE BANK 
OF TORONTO

leT

Head Office 1 EDINBURGH.till.
Paid-up Capital, 

Fund,...
Pension Reserve Fund

Alix. Bogie, General Manager.

a
000It

000ILF.ai K /D. 000a. a
1, SecretaryM.OM1 Jas. L.1

E.C.LONDON OFFICE : 62 Lombard S
G BOMB S. CoCTT

»

Asst.(1 Amo. Whitlib, Manager.
______Beetle* 1

Credit baead. payable at 
WUS Me IM Brsech 

to deal wttS 
The Seek

aJU" Oakville elNOti el theta allSC lie a vwy Ms 
the beet

the.11 ilwran» ted ell
let Coleelelw

laPrairto

THE ROYAL BANK OF CANADANorth
T<

CAPITAL, SS.I
*1 ijel

OFFICE.
; W . B. T

ret It n.
B. Crneee, See.,Jew

IMPERIAL BANK iII
elLL

AeeiC a Neill K F. J St
v

OF CANADA Nia*ara Fall. Cet 
Ottawa " 1. —
Ottawa. KaefcSC^ j |T 
Ottawa. Market Bf. ! W

Arthur*Kenilworth Guelph

gSET

DIVIDEND NO. 70 Moetruai. St. Catb- Montreal. St. Peat fAaeeaerioe Sc WertWert Bed

North Eel
x !XT mi

NOVA SOOT1A
1

cent (11%) perThat a Dividend at the rate of
upon the Paid-up Capital Stock of this Institution has Port He.ke.bua

declared for the rt a*will be payable at the Heed Office and :MOB, and that the 
ee and after Sc Jobe's

Halbrite'ASaturday, the 1st day of February 1908 1
»will be closed from the 18th to Ni Me hbaartThe Iv

r* CordovaV oattrlAs Met of January 1908, both days inclusive. New W
North Vaecoever V

V
By order of the Board, Port Mood,

Havana. Gehano $C Matsntae
D. R. WILKIE,,

General Manager.
Havana

UNITED BTAMasari, New York. «S WUHart
hroufho *CoTaranto, Ont., 94th December, 1907.

•ATHE TRADERS BANK J)F
Capital Authorized. ••,000,000 

•4,002.000. Beet, 01
BOARD OF DIRECTORS

C. D. Warren. Esq . President. Hon. ^ R. StruRo 
Kloepfer. Esq.. Guelph W. L Sheppard, Bi

C. S. Wilcox, Esq., Hamilton. Bi F. B. Johnston, 
H. S. Stratby. Esq.

HEAD OFFICE t TORONTÇ
Stuart Strath y, General Manager 

. Hillary. Assistant Gen Man., Superintend 

. Inspectors—R. P. Sherris, J. L *nl

BRANCHES. ONTARIO
Pert Willies 

Grand Valley

I

UNION BANK 
OF CANADA

Paid up,
min OFFICE, - QUBBBC

N.14MMCapital -
Vice-President. 
„ Waubaosheoe.
isq.. K.C.

. . vKart
C.

BOARD OF DIRECTORS :
HON. JOHN SHARPLBS. - 
WILLIAM PRICE, Eaq.. Quebec.

B. J. Hale 
Me dak. Has 
- - General

9
i

Vice-President.
/Geo. H. Th sauna, Beq.

F. L Leeaoton Eee
EE R. T. Riler, Eeq.

■Drawn. Em-
it of Branches.N. TR L.

h balfouk,
F. W. ASHE. Superiateedeet Eastern 

L D UILLKTT,
.

I a a oodb.
Orillia 
Owerville
OweeZ____,
Port Hepe. L 
Paisley

MArthur
Aylaer
Aytoe

A a SHAW - . Be
r. w. a

htTT,

H. Hstf

roils(w«
w< !I end P. Asa'C Guelph

Ha-Sea /Elver irff.He—ikon Cast: BrownarilfeTaos. Kmesaa.

Rout wood
‘IHep worthBusy 

CeraUT 
Cli/ord

__ Spediee
and Broadview

SJSrMyT!'!Drayton

WHbtockItbawhers
SpriacfieldKlara

Kart Toronto 
lab,
Para» 
ALBERTA

Calgary

ipis «■5
North KayI

Ave. KATCHEWAN
j Regies

MANITOBA
ka.-aieeK

mk 1WartVS
:

Wi
BANKERS i

The Nartaael Beak at Scotland. NewVerk-jCheek.
jfli hat all t

■ JLr>*
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Merchants Bank of Canada Bank of Hamiltoa

°f DlrMU,rS ----- -- • . Hamilton.

The
Root . 

HEAD
JOWATSA»
mcw aVio»

*6*fir*?rv"in. BON. WILLIAM GIBSON.
J. TURNBULL...............

CYRUS A. BIRGB.
GEORGE RUTHERFORD,

CHARLES C. DALTON

a*.
<*

JOHN PROCTOR. JOHN S HENDRliS^K-Ttll.
TBb*yToroato

HON.9

Ora H. M. WA-non.

Br ONTARIOW«

__ ÎBMfc9*
es ssu, •

omewar

83Ü* Tl«IRMjpwm
mçimmï A?»bd Br

Htis*, j11
a. a
et. w. S" MM 

" un et. 1- vue et.
et.
8u Wi

«R

& MANITOBA

ggewfa*
VLrth bride»

Port
Bfc ^ ggga Port

«IB Geaat 
la UaMed Oo.Ni▼1Oxbow

MwieCfw*
a OlAtae—New Ta» i 
» Orba* Bartxl*. 

Toronto Branch. • -

• WaR*. W. M.r. ■la UamiD atBaBet
- A. B. P*

The St. Stephen’s Bank THE WESTERN 
BANK OF CANADA @r/BN.

S* Jehe. N. B. BaflT M W

CurrieOC» New York.

olCam
iSSmARupS: £*?!'.

ai New
01 *». Aoa aajr Breach at- Draft, 

et Montreal
M.D.

THE DOMINI02LBANK ’orb
at

at I
»■$>300.000 

6.000,000 
4S.000.000

A M.P., President ; Wilmot D. Matthews,

Capital Paid op. ....
Reserve Fund and Undivided Profita,
Total Aaewa

Viee*President ; A. W. Austin, W. R. Bbock. R. J. Christie, 

AMES Cabbuthers, Jamhs J. Foy, K.C., M.L.A., A. M. Nahtoh, 
I. C. Eaton. Clabsncs A. Boobst. General Manager.

Branches and Agencies throughout Canada and the United States. 
Celleetleee made and remitted for promptly. \ 

bought and sold.
Cemmerelal and TreweHers* Letters ef Credit issued, available 

1,3 in all parts of the world. ..

LA, BANQUE NATIONALE
Established in 1060.

RealfiSerpiesSeiM*1Capital Subscribed $1.806.000

A Branch of this Bank will be opened in Paria, France, 7 Sqm 
de l'Opéra, on September 1st, 1*07. ___ ..

Telegraphic transfers—collections and remittances. Lummmm 
credits—drafts bought and sold at the lowest quotations.

Information supplied to industrial» and nsrchaaB maiieNS|m 
most favorable French markets for Canadian products

We have the honor to inform yon that our BranchJeeqoiped^ 
a special ataff for the accommodation of travellers and holder. <*

. Union Bank of Halifax
1 «

of credit We ieene circular letters of credit payable in t* ^ 
cities oil he world. wAave established a system of ci»q— 
at our correspondents and requiring only ^ copptsr-.UMlBrTCapital Authorized, 

Capital Paid-up.... 
Beet....»....... .

$iioo.ooo
. *1.148,762 61B@!

Canadian Banking systwn in charge of Canadian*.

DIRECTORS
W», ROCHE, M.P., Vies.

______ Gao. Mitchell, E. G. Smith
A B. Jonas Gaoaoa St

Wm. ROBERTSON. Pbwdbwt
C. C ACKADAR

Halifax, N. 8.Head Office;
ll*= Masai

___ ,t:______
or Bbawchbs. 
....IwaracTOB.

No red-tape.'.‘.Soi

;, i BRANCHES

EASTERN TOWNSHIPS BANK™ "%? jX2$^S^^.*KS:»b=a. sz,“r,
. ____ R«. B’i'iwb. Glao. B»y, laverncaa. Mabou, North
i ufi&b !ST w’“

) 8 —
W rant) RICO—See Iusa, Poece. Cagwaa,

( jl- -ryLJMSK£W£U

v-

New
SHERBROOKE. QUE-- uTsts s HEAD OFFICE

*■ IN THAT IMPORTANT TERRITORY
at all

BRITISH COLUREt*
Branchas is MANITOBA. ALBERTA aad

; -1 t.i J “

I!
r

!

I- !

1 ! ï

;

)

II



.. -,\
ITHE MONBfARY TIMES ! If‘ 1,57January «*. ,9°8-
■?t: 3

THE NATIONAL BANK OF 
SCOTLAND, LIMITED

%

Rntlfb Emptr* Sank 
a fflanaba

_ *«Act aflacorporated by Royal Chart».

Capital Subscribed ...
Paid up........
Uncalled ....
Keacrve Fund

fi: .ooe... £0.000.000 
... £1.000 000 
... £4.000.000 $00. 
... £900.000 1.4,

. . EDINEU

.000 -
000

1,000HEAD OFFICE- -----

CORNEK OF YONGE AND FRONT STREETS 
' TORONTO

HHeed Office

r- J.J. S.i
The»

COMMERCIAL ACCOUNTS. This Bank
eolidts accounts of Firms, Corporations, 
Societies and individuals, being financially 

willing to extend to its de-

The Standard Bank of ’ :
I
IIrable and

positors every accommodation contacted with 
conservative banking.

DIVIDEND No. 69. II
NOTICE * hereby me that a Dmdrad at the rawof £ 

CENT. PER ANNUM e-ott the paid-up Capital Stock 4# 
declared far the TWOMONTHSeadteg net January.ja
*iU he payable at the Heed OSkwaad

Saturday, the 1st

i
: :

PER

id the

Day of February,
need Iront the eeth to thajThe

.9=0. both day. i
withGEORGE P. REID,

General Manager.
HeadMeeting) will he Nat the laet

Office of the
Wednesday, the 19th day of February* I

The chair will he tahea at twelee o cloch aaoa.
R, order of the Board.

CKO. P. SCHO
Toronto. 17th Deeetdher, 1*07.

4H
ADATHE FARMERS BANK OF I

• • II !■.
Notice is hereby given that the 

Annual General Meeting of the Sh ice=-% 
holders of the Bank for the ejeèjion f 
of Diréctors and for other bu 
will be held at the Banking Hous 
Toronto, on Wednesday, th£ 
day of February next. The chair 
be taken at two o'clock in the

• jf 1

By order of the Board >
W. R. TRAVERS

General M*na ger.

Toronto, January 8th, 1908. II [
------- -— . ■ JH- —

FIFE FICHTINC IN MONTREAL.

THE BANK OF OTTAWA s ness
ReM in

BO.
DAVID MACLAKEN. Vic. F 

Georg* Bryam. H. t.
Edwin C. Whitney- 

George H. Perley. M-P. 
teener. D. M.

W. Dutbie.
Wty-llght OWsss In the Dominion of

mm Iowa ie

!9thaaOROE HAY, Preeideat

USX ■H.™

illGee Mgr.

4 :er-
✓HMPMMia rrery noon.•okto all

INVITED

>■

THE STERLING BANK
Often to the public every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. V. BROUGHALL, General Manager.

J

if!

Montreal is to have a*new system of fire al*hn feleifraph at 
an expense of S$3,<**>- Conduits, manholes, tables labor, etc.,

rw ;d
months will be required to make the apparatus ant |put it into 
oosition. But it bids fair to be a first-class 
^ The superintendent, Mr. Ferns, has issu*» hi | report for 
1007. There were 984 fires and 1,738 alarms, j. I e > per cent. 
oi°H»e fires in Montreal were put out by btj|W of "**«> 
which fact should be a good hint to manufacture, and mer 
chants to have buckets, with water in «herriorea ly ml heir 
factories or shops at all hours, day and nW*-\ ;St^‘ 
gines were used at 31 fires; chemical engine» at 1 , ^ 
oftener?) and the water towers at six. There-fe^e 1.059 h 
extinguishers used. The list of building* finr rh.ch fire* 
occurred included 21 tailor shops 28 dr> #lVfh°f*’sa7 

clothiers, 44 grocers, 34 boarding.h.-us^ro W' 
mills. 62 fires arose in stable- 94 m sheds, pi n d eiung 
houses. There were 34 electric fires

s

—Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital - - $7*7,4M.
Bout and Undivided Profits over $1,2N,9M.

Prince Edward IslandIs New Brunswick
Jams Manchester 
Walter W White, M.D., Vice-President. 
R- B. Krssrn . ■.

. . President.

General Manager

:
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THE METROPOLITAN BANK.

} - -EBHiS
A I. MOORE. President. I 
W.D. ROSS. Gan. Mtnsger. I TORONTO. CANADA.

aeaiULetter, of Credit
able e.erywhere. Drafts bought
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i
This.» ocxool 

but also oat the
( the Urges! and stroogest. 
et the Canadiae financial 
record of more than half 
icreawng success, stability 
• time aa experience has 
a titles its Directors and 
ed experts in the selection 
iee for the investment ot

aid surplus exceed
half Million

it
a
been gained 
Officers to be

|its funds.
Its Capital. 

EIGHT AN 
DOLLARS.

Its record, exp

t#!
"he strength constitute 

lepoeitory for Savings, and 
mg held a very high place 
lose conservative, cautious

policy, combined with

1to the Jits Debentures h 
in 'the estima tioi

rest Britain and Canada.inventors, both otWe solicit savingssecurity to • high rate of
__ _ they am a LEGAL 1N-

îrTTRL’ST FUNDS, aad are 
Caiadiae Government aa the 
to * made by Insurance Com-

wbo prefer abet 
interest. la Ca One Dollar and upwards, paying
VESTMENT Interest
P*w7" Jfeall be Lladito «end you a ape rim en 

r- our last Annual Report, 
s receipt of your address. NATIONAL TRUST1

and foil perticv 
Write for them •#

ICANADA PERMANENT 
M0RTEA6E CORPORATION

Street, Toronto

Î2

XToronto
-

%

-

THE Sinking Fund 
Investments

GOVERNMENT
MUNICIPAL 

BONDS

Huron & Eric
Loan and Savings Co.
London

DEBENTURES

i

■ Ont. i
* .

Waitable far *
I

/ DOMINION
SECURITIES

I Dollars and 
le to five years,

One Htu
vi CORPORATION VZ_____ >

2GKTNU STEASITORONTO
| PER 

ÇENTi

Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures.
J. W. LITTLE.

J
■

HUME CRONYN.
Manager. 5%

Debentures
THE LONDON AND CANADIAN LOAN 
AND AGENCY COMPANY. LIMITED

l -4-

For e limited time we will isgue 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
IS Kin* Street West

HON. ). R. STRATTON. President.
F. M. HOLLAND, Gfcoeral Manager.

The Annual General Meeting of the 
Shareholders will be held at the Com­
pany’s Offices, ic>3 Bay Street, Tor- j 
onto, on Wednesday, 19th February, 

Chaij to be taken at, noon. 
By order of the Directors,

V.’B. WADSWORTH, Manager 
Toronto, Decetr beri 3rd, 1907.

1908.

' *
:
V Toronto Mortgage CompanyI#

Office, No. IS Toronto St.
$714.550 00 

325.000 00
Capital. Pai 
Reserve Funb | '-i
TotA. Asset* - j j 
President, HO S’. WM MORTIMER CLARK, 

IlLD.. W.S., K.C. 
Vice-President WELLINGTON FRANCIS- 
Debentures U*ued to pay 4%, a Legal Invest­
ment for Trust Funds.

Deposits received at 3$% interest.
/ Loans made 00 improved Real Estate, on 
favourable teri rt*. *

* 5*7 .o*S 93V
SMITH, KERRY & CHACE-

COSSULTING **D ConSTHUCTOTG EMGWXXSS 
Hydraulic. Electric. Railway, Municipal. Industrial 

W.U. Code used- Cable Address "Smlthco.”
Rooms 124-7 Confederation Life Bldg., 

TORONTO
J. G. G. Kerry

WALT** GILLESPIE. M
W. G ChsceCecil B. Smith» I

IHEi MONETARY TIMESI h$8 ■ Vi 4*.

THE STANDARD LOAN 
COMPANY.

Çipild • - $1,125,000.00
- $50,0004»
- - $2,250,000.00

R

President :
ALEXANDER SUTHERLAND.
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WESTERN MORTGAGES FOR SALE
Safe and Profitable Investments

Mortgages and Land Contract, covering ^ Ji*»»'»
proved farms for sale either separately or , . draas

SUBMARINE MINING.
.1

An interesting phase of Canadian mining wa^ com­
menced last year by thei Nova Scotia Steel and Coal Coinpany, 
Limited, of JjiewGlasgow, N.S. With the object of testing 
their submarine deposits and proving intervening areas, 
they begs n submarine sinking on the seam now being 
worked hi1 them on the land. So far, the work done has 
been very satisfactory, and has proved the existence of a 
large bod^' of ore fully equal in height and iron contents 
to that wbrked on the surface. No difficulties of any im­
portance, ; other than those foreseen at the commencement, 
have been encountered, and the work will be further prose­
cuted during this year. Present indications point to the 
existence’ll a very large bo«dy of iron ore in these submarine 
arèas^ I I If
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The difficulty of impressing people, jin j times of

rouble, ia 
with. The

Is ns
Time affairs be cent le Individuals,

my lead to delay In dealing with them.
active prosperity, with warnings of comi 
brought to mind when we hark back a twvl 
heads of the Bank of Montreal, and lalerlthJ president 
of the Bank of Commerce, threw out d;ir|;» iji, signals a 

I year ago tq the producing and borrow |ig public of 
Canada. At that time, "Canada was doi$g tiore busi­
ness than was justified by the money Rt but command 
at home or that could be secured abroad by Ihc sale of 
the securities the country was creating, affho^gh it was 
not producing even sufficient merchandise t<| meet the 
demand, or building to any degree in advfcncl of imme­
diate requirements. We, were, however, ilm prting far 
in excess of our exports, and, generally, ke jere mort­
gaging our future.” Single firths, comfftni fc, munici­
palities, were launching out in a way tti&jt ' ias unwise 
in view of the world-wide conditionnai he money 
market in recent years. Our towns and cfcie* have been 
prominent sinners in lavish* expenditure. lA heck upon 
this expansion, which we would not mate i t our^ own 
accord, has now- been forced upon us. Bui, Mr. Walker 

shall rapidly adjust our affalis In the new

from the

1

BANKING IN CANADA. '

Canada is fortunate in having in its midst men, in 
the persons of our leading bankers, whose occupation 
induces them and whose means of information enable 
them to take broad views of commercial and financial 
•fairs. These trained observers have rendered the com­
munity valuable Service in uttering from time to time 
warnings, as well as encouragements, w ith respect to the 
trend of business. Encouragements to take advantage 
of the good fortune by which, in a growing time, men 
of prescience and enterprise grasp the skirts of happy 
chance; warnings of the hindrance to success offered by 
conditions abroad or at home which escape the view of 
busy producers.

Prominent among the watchers on the walls of our 
business body politic is Mr. Walker, president of the 
Canadian Bank of Commerce. His address on Tuesday 
before the annual gathering of ^ proprietors gives a 
striking view of the year’s results to producers and 
chants in every part of Canada. It is both painstaking 

. ^ succinct ; and may well serve to give to Canadians
M weH as clients of the bank outside of Canada a survey 
of conditions throughout the Dominion. And besides, 
ffie part of his address which deals with the L nited 
S£‘cs is of value to those who recognize how large a 
snare-of our business is done with that country and how 
Sjcatly we are affected by what influences its currents 
of trade and finance. It is reassuring to be told by Mr.

who has exceptional sources of information,- 
with respect to the American banking system, 

y/16 demand for reform from the public throughout 
Cnited States is more persistent than ever before, 

y Wc cannot doubt that, with the recent experience 
S arPl>- in mind, steps will now/ actually be taken to 
remedy the defects referred to.”

states, we
conditions. . . Uv IL J1

How the scarcity of money came a^offt < lat created 
havoc in the States and inconvenience irt dam Ha is illus­
trated in a rough way thus : If one man yis tes to bor­
row, another man.must have saved. A Fniiclj economist 
estimated the capital needed in 1906 for* nlu commit­
ments at 83,250,000,000, and the world’s Jsafings avail­
able for investment at 82,400,000,000 to 000,000.
The deficiency is, therefore, say. six hunlnM arid fifty 
millions. This enormous fàct—supposing It W> be a fact 
—may explain why interest rates have jri*n land prices 
of securities fallen. Trading to an abnofinll tvttjpt and 
the prodigality that goes along with it, paiP brought us 
face to face with the need of economy. I n h ! c1 slpsvuvg 
down,” retrenchment will effect savings, à tboug _ * 
volume of trade maj lessen. This. Mr. \Vh kj’r thinks, 
“will probably bç accompanied b\ a fall in y figes, how­
ever "regrettable, and by a fall in prices genera y, 
although the steady increase in the gold OUKput of the

mer-

\

5 II< ;tf

1i
<%

1

jttmtetarn Et s

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i86gj.| 
the TRADE REVIEW, Montreal, ; 1870 ; and the JOURNAL 
COMMERCE, Toronto.___________ . '

Toronto, Montreal, Winnipeg, Vancouver, January 18th, 1908.
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(h , ' a
world and the power of certain great industrial organi­
zations may! be opposing factors to any large and per­
manent declijne.(

The general manager's summary of the transactions 
of the bank for the year is brief. He calls the year 1907 
“unprecedented! jn the history of financial stringency, 
and bids us, remember t,hat we in Canada have not 
esi'aped fron the results of our own great expansion in 
trade and t tie inevitable contraction of credit, which 

chedk in the midst of prosperity throughout

ONTARIO BANK ECHOES.

XA desperate fight” is one description of the On- 
io/ Bank situation. In March will be ^

question as to whether the prosecution of the former 
president and directors of the bank shall or shall not 
be carried to an issue. The present case in its feni 
aspect seems to differ slightly from the various timiiy 
English and American cases quoted. But the 
given. would indicate the futility oP picking over the; 
bones of contention, which should now be buried.

It will be .difficult- to prove a charge of criminal 
negligence against the director* There is a difference 
between vice and incompetence. The chief things found 
at the trial in 1906 were that the manager of the 
was criminally guilty, and that the directors of the bank 
exhibited a lamentable failing to appreciate the import 
of their duties. This is not

tar V

comes as - a
11the -country. I -s

expect, Mr. Laird adds, a repetition of such 
as^i7>» per cent, upon your capital, which 

g of the year under review. For “the check

tib not
large profits 
is the.earnir

- upon"tTie volume of business has 
with a disposition on the part of the public towards the 
liquidation father than the creation of debt, the volume 
of banking business must decline and profits be corre­
spondingly affected.”

actually come, andnow-

phase of directorship.
The determination of some of the shareholders to 

line up the ex-directors in a court of law looks very much 
like an effort to bend the necks of the proud. Those 
shareholders, we believe, do not for a moment expect to 
recover several millions of dollars from the ex-directors.

I Neither do we believe they are confident that the presi­
dent and past directors will travel the same road as did 
the ex-manager of the bank.

A hundred legal decisions will not alter the two out­
standing features of the Ontario Bank collapse—firstly, 
the lack of directorial judgment ; secondly, the lack of 
immediate interest in the institution on the part of 
shareholders.
twelve months ago; _ ^
direct is an old cry, but a worthy one. For the share­
holders to sleep the slumber of the trustful and the un­
interested, and to awaken at the sound of alarms and 
excursions is not* businesslike.

a new

AN UNWISE PROPOSAL.
- - ft

The Manitoba Legislature have seen fit to reject 
the proposal to, interfere with the price of seats on the 
Winnipeg Grain Exchange. But they have inserted a 
clause in the new bill which cannot fail to be detrimental 
to the comfnismon on the Exchange. It provides that 
no by-law cart, be made to sustain any commission 
charge. The eiïect of this will be to drive the commis­
sion men practically out of business should it become 
effective. The! Manitoba Government, we venture to 
think, has done an unwise act in interfering With the 
status of the Grain Exchange, a most Valuable asset to 
the grain-growér of the West. Should the proposed 
legislation be exacted it will undoubtedly lead to a large 
amount of friction, if it does not lead to the removal of 
the entire pxcfcange from Winnipeg to the head of the 

‘lakes, k might also have the effect of reducing compe­
tition to such en extent that grain would sell, from ten 
to fifteen per cent, below its actual value. The mainstay 
of the present: market is largely the work of the com­
mission men iri holding out for higher prices and selling 
farmers' grain;to the best advantage. .

______________  - —: -

;>

The moral is as plain now as was k 
The election of directors who wi

?

THUMBMARK THE MAP.■Xj
Reference was madei in a New \ork paper this week 

to “Varibfis Cities of Canada, Australia, and British 
Columbia. " And in an annual statement of an Amencm 
company appeared these lines, “City of Toronto (Can­
ada). City of Charlottetown (Prince Edward Island) ~ 
tw-o instances of prevailing ignorance of the geography 
of Canada. The average American could draw ata 
moment’s notice 9 map of the Union, placing each > 
in its correct position. But to many the internat^ 
boundary hyie is a barrier to further geographical know­
ledge. Not onlv of our southern neighbors may « 
justly contain. The same lamentable neglect * touno 
in Great Britain. Canada is North America—that » » 
Apparently that is sufficient. Constantly are suen an­
noying incidents occurring. One Toronto rm 
is prejudiced against the Britisher as a 
order for Montreal was shipped to Halifax, 
Montreal to Toronto, and back to . ont ^ 
reason given for this erratic shipment yas that w 
Lawrence was frozen."

- The studv of geography, national and inter 
is <4 primary importance to the financier and tne 
of industry. The man who keeps at his e . (jis$ 
gazetteer, referring to it constantly, |S na(ja and 
not sufficiently numerous. References to recentb
British Columbia,” and such quest.lo"®J1 °" where » 
asked of a Canadian banker in Liverpool, . ine$$ 
Montreal ?” do not help to make the w ee- foniineot 
turn smoothly. The southern portion 
should study the map with as much assi ^fonot- 
the North the South. As for the British Isles,
tipn is fast.

TIMES AND THE TIMES.
ft' With |the transfer of the London Times comes the 

death of r;aj, old-time journalism. A hundred reasons 
have been given for the failure of this great London 
daily to retail) its position as the world’s newspaper 
oracle ; the true reason is a commercial one. Instead of 
developing wiflb an era of new enterprise in journalism, 
The Time-i continued to cater to its restricted clientele 
at threepence:per copy—six times thé price of popular 
London daiH«. They/ the error .was recognized. A 
judicious campaign to bring the Times in tifte w’ith its 
cOntemporjiri^!,, at the samç time retaining its conser­
vatism, its "accuracy, and its power might have worked 
wonders f<j>r its future career. Instead, drastic and wild 
American methods were introduced. Schemes for the 
sale of an encyclopaedia and for the formation of a book 
dub were rutf in conjunction with the publication of the 
journal. 1'hefr advertising ways and means caused the 
stolid Britisher to stand agape. Millions of dollars were 
expended to tell thé people what good things were the 

- . Times and its godchildren.
enhance rjespéct for a journal which had hitherto, been 
conducted with all the time-honored frills and furbelows 
of journalistlj: etiquette. The-klownfall of the Times— 
the Time^, as our grandfathers knew it—may be ac- 

| credited tp the introduction of American hurtle in a 
printing office, where the weight of men’s thoughts 
delayed life speed of enterprise. As to its future con­
duct. time| Wpl tell. Certain it is that the thunder of tlye

as of old. ■ •

These methods did not

EDITORIAL NOTES.
• k F Auf”***Variety is the luxury of the r,cn*v. ba$ brt* 

Heinze, the former United States copper ’ He 
arrested, and is held on fifty thousand dollarThundermr” will not impress
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riot cognizant. Our remarks, therefore, did nr ( refer to 
Mr. Kendall, who had absolutely no dealings rijhatever 
in regard to the debentures. We now apolog » to him 
personally for any annoyance caused him tby4igh our 
misunderstanding of the facts.

• charged with having violated the national banking 
taws. One of the “fifty-seven varieties’* may be his lot.

• • • •
The Canadian youth who swallowed a cent and 

.boXed it in his windpipe for several, days is a 
of Canadian thrift.

• • • •
Twenty-eight million dollars for the Canadian Pacific 

Railway, five million dollars for the Bank of Commerce, 
two million dollars for the Bank of Ottawa, one million 
<kUars for the Montreal Street Railway, others too 

to mention, and all of the sums new capital. 
Evidently our men of millions do not anticipate a very
annoying scarcity of money this year.

• - • * •

Countries are continually claiming honors for things 
that are biggest or best. Canada is granted the best 
banking system in the world. It may yet have the best 
insurance legislation ir\ the world. It possesses quite a 
number of the biggest or the best. To the list the 
Acadia Coal Company, pf Nova Scotia, has added an 

By the sinking of its new Allan shaft, the thickest 
team of coal in the world has been opened up.

• * * *

Australia, as does Canada, wants population. A 
well-known novelist may “write up” that country with 
the object of diverting the stream of European emigra­
tion from Canada thereto. The boy hero of fiction rtpver 
made his fortune in Canada. It was in Australia in- 

i variably. But fiction counts little in life. Australia will 
attract population when its land laws are of better kind, 
and when its inducements are such as to" compensate for 
a sea voyage which takes the pioneer far, very far, from 
borne.

money
worthy example

!• • • •
1*3 where, 
Vff a city

If an all-night bank were successful 
Chicago would Içe the place. There you 
unburdened witff the delights of home !i q, racing 
thoughtlessly for the speedy accumulation of 1^ dhe often 
stained, a city living a double life, one of the rttizht and 

of the day. But thé all-night bank was 
failure in the Swift City. The well-searr 
Bank of this country was to have tried the 
of opening its doors to the midnight air and 
ers thereof. This institution never reached ew 
stage. Now Boston may try the scheme, with | 
of tellers, eight hours each. It is safe to prvdk 
in this instance, too. Wç have «not reached tn f 
bank period, and may we never be cursed wjf 
hours of sleep are already sufficiently curtaild 
banks find it necessary to combat with the 
times df Morpheus, with disgust and résignai 
will seek the soothing influences of the oft-prai
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A complaint that the Toronto Mayor's |rt 

for 1908 is not sufficiently comprehensive ha j 
registered. . It is a string which knows no end § 
it might easily be a. fighting curriculum ; thé 
of his worthy proposals which will not meet 
opposition. The power question has to be ,s 
construction of the tunnel under the bay is 
tened; the railway companies are to be “stirr 
the viaduct and Union Station questions. A 
scheme, a new contract with the Bell Telep

the establishment of an Independen ^telephone 
other features. Besides, there isjftbe ques-

jzation of 
■vie book- 
Bsay rates 
ley sprout 
4 grow big 
Jy wither, 
:Mhe resus- 
Mayor and 

may be _

igramme 
riot "been 
labeled,

;j are few 
ith much 
tied ; the 
i be has- 
1 up” on . 
lew park 
,ne Com-If, in 1912, the Oriental labor problem has not 

reached the extremely acute stage, the Grand Exhibition 
of Japan should prove of vast benefit to Canada. The 
Orient has yet to learn that Canada can supply many 
of its commedtial needs. .\s Mr. W. T. R. Preston 
recently pointed out in his report on the w^eat situation 
in the Orient, to the Japanese and Chinese wheat is 
wheat and flour is flour, no matter whence it comes, no 
matter what its quality, 
might, with judicious care, be made an excellent edu­
cative force in commerce between the Land of the Maple 
and the Land of the Rising Sun.

t t * t

pany,: or 
system are
tion of street railway extension, the reorga 
the Works Department, the improvement of 
keeping methods, and a two-cent per riiile ra 
campaign. Some are hardy civic annuals. 1 
early in. the year, gallantly make an effort l< 
and useful, and just before election time ,tl 
droop, and fade away. To a new Mayor is tef 
citation. But then with every newly-elected 
civic council comes the hope that somethir 
accomplished, and sçmething may be done.

The Tokio Exhibition of 1912

:
Last July, the district fifty miles sorith of Nelson, 

B.C., was tagged as a fruit-growing district.’ Then the 
prospector came along. He concluded that fruit is a 
food thing to eat, though the roots of the trees bearing 
it should not be allowed to struggle in 
soil. The axe was swung the shaft was sunk 
enterprise has sprung in a few months a mining town. 
Where \n July there was not even one house, there is 
now a population of more than two hundred souls, and 

house, and post-office. A second hotel is raising 
itsj chimneys, smoking out a testimony to British Col- 
“njbia’s initiative and progress.

* * * *

: '
The Supreme Court of Nova Scoti», f»s upheld 

Judge Longley’s decision in the dispute ,t itween the 
Dominion Steel Company and the Dominion Coal Com­
pany. The Coal Company will now alp feal to the 
Supreme Court of Canada. Two phases df jhe contro­
versy are foremost. At présent the intenticlh bf the Coal 
Company, evidently, is to appeal to every plsible court 
of'arbitration. Judge Longley has given hi- decision; 
the Supreme Court of Nova Scotia has a jso spoken. 
Now, the Supreme Court of Canada must g re a ruling 
—altogether a battledoiie and shuttlecock ga le with the 
law. If such a case came before fifty courts -one would 
imagine the lavi- would be unanimous. V fortunately 
the element of chance plays a prominent ri e in every 
legal tangle. Suppose for a moment that t |e Supreme 
Court of Canada reverses the two previoufe decisions. 
Presumably, in that event, the Steel Con 
appeal to a yet higher arbitrator in the hop.- 
Number Four agreeing with authorities \ fribers One 
and Two. The directors of the two comp*n ik many 01 
whom serve on both boards, should throv 
their bundle of differences and adjust the impute ac- t 
cording to obvious right and common sense.

a metalliferous 
Out of

a

Although first impressions were that thé 
explosion was caused by a bomb thrown by 
some one who wished to prevent the end of thé 
month liquidation, it -nas generally accepted 
later that<4he disaster came from an explosion 
of gas.

This “explosion of gas” explanation of the Ronfe Stock 
Exchange affair makes it a very ordina,rv incident, 
"■hat says Wall Street?

would•any
if authority

Ï
■

‘ I" dealing with the question of the recent Vancouver 
debentures sale wc were unfortunately misinformed as 
*? identity of certain civic officials. This we have 
J^*dy endeavored to make clear. We referred to the 
oty auditor. ’ Mr. John Kendall is Vancouver’s city 

auditor, a fact of which, at the time of writing, we wfère
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Many happy returns to the. Calgary Heral , 
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colLvolume of work was the heaviest in the history of the A 

ment. During the year, 186 letters patent of-incorn™^ 
were issued to new enterprises, corporations and instiS? 
having an aggregate capital stock of *21,763,000. The 
age capital stock of the companies incorporated in 1006 "
*99,000, but last year the average reached *115 ooo. TW 
were also sixteen supplementary letters patent granted in­
crease the capital stock of existing enterprises in which* 
total of *3,481,000 additional capital was provided for ^ * 

Judge Riddell at Toronto bas dismissed the aAin. 1 
T. K. Allen, Kemptville, Ont., assignee of W. D. Christ 
flour and feed merchant, of the same place, and the Bank If 
Ottawa. Christie was indebted to the Bank of Ottawa fa 
*2,300, and to others to the extent of about *1,700. He aeU 
his business to dne named Stein for *1,920, and turned mb 
the notes to the bank. He also deposited sufficient cash to 
make up the balance and leave him with a credit of |2l 
The assignee brought action to set aside the transfer of the 
notes, on the ground that it was a fraudulent preference of 
creditors. Judge Riddell found that the bank was not avm 
that Christie was insolvent, and so the transfer could not be 
set aside. Though Christie knew, the Divisional Court had 
held that when two parties were sued in such a 
where the action was dismissed against one, it could not be 
sustained against the other. The estate left to ™«tt the 
cliams of the other creditors, amounting to nearly *1,700, is 
less than *240.

NEWS AND NOTES. die- » m
the^ngland discount rate has been reduced toThé Bank dm5 per cent, j ■ ■ <p j

The Canadian Trust Company, pf Quebec, will apply to 
the Ontark) législature next session for an Act to enable 
them to carry on business in the Province of Ontario as a" 
trust compahyfj „jv

The annual general meeting of the shareholders of Price 
Brothers i Ctitnpariÿ, Ltd., was held at Quebec last week.

■* The repo rtfs were satisfactory, showing a substantial increase 
over preceding years.

Mr. wj Max Aitken, vice-president of the Montreal Trust 
and Deposit Cpmpany, is on a visit to Sydney, N.S., discus­
sing with jthe directors of the Sydney Land and Loan Com­
pany, plaps ft* j reorganizing thé business of the concern.

Incorporation of a Loan Company, with power to do a 
general lopn, -bond and debenture business within the Pro­
vince of Manitoba, will be sought of the Manitoba legislature. 
Messrs. Moran & Anderson, of Winnipeg, are solicitors for 
the applicant, ;

Incorporation! of a Trust Company, with power to do a 
general trhstjiipgéncy and loan business within the Province 
of Manitoba, will be sought of the Manitoba legislature. 
Messrs. Moran & Anderson, of Winnipeg, are solicitors for 

■ the applicant. \ j 1 . *
The ifirapitjbi Lumber Company was recently given 

permission to increase the capitalization from *400,000 to 
*800.000. Tge capital has already been increased to *bco,- 
000 and tpe International Paper Company now holds the con­
trolling ipterelt in the company.

A nei' ceinpany has been organized to take over the 
holdings of thé Hamilton Steel & Ifbn Company, its forma­
tion is for the purpose of increasing the capital stock of the 
old company. • The new stock will be divided among the old 
shareholders pro rata. It is understood that the capital stock 
will be *5-ooctilJojx

The financial report of the Central Canada Exhibition 
Association for J907 shows receipts of *32,012 and expendi­
ture of *si.8ik>. j5, including an overdraft from 1906 of 
*6,506, thus leafing an overdraft for the year of *19,847. 
The assets are iiven a t/* 13,738, with liabilities of *20,079, 
an excess of 06,341- )

The ànniîp.1 report of the Toronto harbourmaster states 
the financial condition of the port is good. There is an in­
crease in the .toranage of vessels for the year. No lumber 
came by watfT, and fruit fell off. Receipts were within a 
few dollars of last year, being about *11,000. Expenses were 
reduced. J Thé scarcity of gales and storms is recorded.

The annual meeting of the Montreal Telegraph share­
holders if as held at Montreal last week, when the old board 

The company’s property, valued at *2,151,-
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CENTRAL CANADA LOAN AND CAVING* 
COMPANY. ^

Cm
An excellent report was presented to the shareholders if 

this company at the annual meeting held at Toronto on 
Wednesday.

, After the payment of interest On deposits and debentures, 
and all expenses of management, there remain net enniafs 
amounting to *153,079.54. This, together with the balance 
brought forward in profit and loss account from 1906, Bakes 
a total of *190,848.99 at the credit of profit and loss account 
This has been disposed of as follows :—By payment of foe 
quarterly dividends of 2 per cent, each, being 8 per cent hr 
the year on *1,500,000 paid-up capital, *120,000; by addition 
to reserve fund, of *50,000; by balance carried forward in 
open profit and loss account, *20,848.99; total, *190,84194 
The above addition to reserve fund increases'.the same toll,- 
100,000, making it now 73per cent, of the present paid*? 
capital of *1,500,000.
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theCLEARING HOUSE RETURN*. Ai

The following are the figujres for the Canadian Chariaf 
Houses for the week ending with January 17*) *9071 
ary 9th, and January 16th, 1908, with percentage, increaie 
decrease, over 1907 :

Dt
. ha

Be
Atwas re-elécte

823.85, is operated and maintained by the Great Northwestern 
Telegraph Coin pany of Canada. Its operation and mainten­
ance are | also, guaranteed by the Western Union Telegraph Montreal .. *30,127,03 
Company! ofS|tew York, under an agreement with this com- Toronto .... 25,788,1

, pany, for 97 iyears from July 1st, k 881. Winnipeg
% ' The annual report of the Midland Loan &; Savings Com- Halifax

pany for: Iasi year states that the total earnings, together j Hamilton 
with the balance of *2,000 brought forward from 1906, 'Vancouver . 
amounted toSf*7|68t. After providing for cost of manage- j St- John —
ment, intere^l on deposits and debentures, taxes, etc., cost j Victoria
Of new ftontj'of building, and paying six per cent, dividend; Quebec -----
*10,000 hjas men added to the Reserve Fund and the balance, London ...
*2.472.30, cjuried forward tp the credit of profit and loss 

• account. | ^
“ A financial journal published in New York City once 

sent an ordSr to clip all mention of Canadian Banks in 
Canada,’1 sais James Regan, of the Dominion Press Clipping 
Agency, j “ A jfew days after the order was given, a telegram 
Was recejvedjt» cease clipping.” The journal received Jws 

.hundred iiteujs about the banks Ipf the St. Lawrence River, 
some abput thrt making of toy banks for the holiday trade,

7others concerning sand banks of various sizes, the faro banks 
in the Yokofi District, and a nice assortment of the fishing 
banks of |Nej|foiindland.

Jan. 9,’08. Jan. 16,’08. Ck**l* 
*28,814.888 *27,830,353 -7*

20,926,493 — !" 
10,247,614 + u 
1,840,013 —‘•3
1,536,934 + *' 
3,154,oo8 +«4.| 
1,206,136 —

,;!?m63 + 
v 096-480 - Jj
'’°"’8»

'? Jan. 17,’07. N
st<3k

5$ 26,844,513
9,471,016 14,096,302
1,864,999 1,898,931

1.954.658 

3,676,844 
1,501,614

895,973 
3,301,752 
1,706,17f 
3,187,755
1.256.658

#
Sa
<k
Tl1,519,614 

2,745,33$ 
1,323,695

881,696
1,826,313 
1,188,176
3,215,945 
1,209,737

767,708

at

Ottawa
Calgary -----
Edmonton ..

Totals . .*81,929,324 a *88,136,063 *75,815,* «6

508-540 ea
/ Bi-7-4 of
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WINNIPEG'S FINANCE*.
The latest move in the all important subject for th«^ <e_ 

Council of Winnipeg has presented a new pna ^ Qty*i 
deavor to make arrangements for the carping tk
bank account for 1908 by several banks, inseao ^
services of the Canadian Bank of Commerc yjee
ployed. Mayor Ashdown, with Controller E ^ the city 
man Riley, met the respective bank managers

ft
M
'm
Q

The-jrepj|>rt of the Manitoba .Provincial Secretary states 
sldeqng the depression it financial circles, .and the 

general tpne of caution in commercial enterprises, the record 
of the debarkment for 1907 was exceedingly satisfactory. The
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. , outlined the proposition before the bankers, The personal element in the prosperity of, and
this wee j T”, ,h_v should co-operate in a plan to take care of the foreign investor in Mexico is vested Hi 
e the end th t monetary necessities for the current Diaz. He is gifted with a keen judgment, and^a i
rf the city $ absolute monc ary ness abuity Mr Stillwell labeled him as the mos
„ _ ,-rnir,modation required for the ordinary routine ous man in the world to-day. » L

V* be m the vicinity of two million dollars ; at Mexico’s banking system compares favorably
ptyments *ould be m t^vici J ^ q{ ^ miUion of Canada. Government control is exercised over
Pfat,Ob the Bank of Commerce.Xhe city’» représenta- the monthly inspection of the books by a Governei

îsifSïïsJïfrS

b, ,b, .h. lo,= »f «..b«r <o
L“k£Tb* tut no action could be taken until they had tors or,the officials of a bank, 
n^nkated with their head offices. Within the next ten 

^satisfactory afrangement wiU perhaps be arrived at.
7Tt, „eneral position of the city’^finances are not what ^
^ ought to be, and it is felt that as the market has now . Eng,i8h Mining Engineer on His Way to L
CSSS STS Si* StJSTZS 5S8S ' Northern Onttrto |

ad offering some of her bonds for sale—a course which 
««id greatly relieve the present situation.

UNITED EMPIRE RANK.
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COMFORT FOR COBALT. !
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, » , There is fresh hope and corresponding. cc
Cobalt in the presence, or the prospective Vis 
Freclieville, of London. His expert opinion uSus 
with it the rfqjden key to London^ coffers. fH«
John Hays Hammond, whose commendation or con 

A creditable feature of the report submitted this week by js worth "its price to buyers, Mr. Frecheyille has b 
At United Empire Bank of Canada is the fact shown that the among capitalists. He is a director of Mines aeiec 
«miration «penses of the bank Have been only $8,300. ited, with#hich Herr Dernberg, Germany s^Color 
tv... have been paid out of the past year’s profits and a tarv, was #îciallv identified, and which is colloqm. 
surplus carried forward at the credit of profit and loss. The as “Mines, Rejection,” because of the particularity 
deposits are $800,000, as compared with $575,000 a year ago, its investigation of properties submitted.
, very promising scale of increase. Six new branches were Not on a IfeHday Jaunt. ;. n.

in IQ07, and the president states that shareholders Whether the Cobalt visit so far as it cor 
nav expect a dividend in the near future. emanates from the Venture Corporation or ar»t

’ politan combination, the very fact that Mr. Freeh 
derstocxLin London to be here for the purpose of 
ing the merits of at least one rich silver mine, 
augury. It can be taken for granted that Mr« 
who recently returned from Tanganyika, where a
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DIVIDEND$ PAYABLE.
Qerterly__January 20th Shawinîgan Water and Power

Company, 1 per cent.
January 21st :—Nipissing Mines Company, 3 per cent.
Half Y Wty—January 21st Montreal Steel Works, com­

ma, 4 54 per cent; y
Yearly.—January 20th :—Northern Navigation Company.

I per cent.

upon the copper and tin areas 
Belgian-British auspices, would not

other mining engineers already approved ofnot
it1 saw.

London takes its mining warily after itsexp f*®ce*
I Cripple Creek, the Witwatersrand. Siberia, and tl ■

It wedded independence mine promoters hastily at repent~ r.fag ■

■jsssr.c*~m’
A half-yearly dividend of 3% per cent, has b8en declared The wonder is that conserva pe 

<m the preferred shares of the Dominion Coal Company, I entertaip any thing from 10 .
Limited. Mere Than Promoters Deserve.

The Commercial Loan and Trust Company, of Winnipeg, j Thaf they have’ * f' J.u „^re tban 
kne declared a dividend for the • half-year at the rate of 7 ! their envoy extraordmao bespeaks more tnan 
Percent per annum, payable on the 1st February. This is acquired,, and much more than many 01 1 
Je wventh occasion that the company have paid a dividend at , deserve^ ^ ^ that Mr FrecheviUe wiU not 1

A dividend of jh per cent, for the half year ending 3jst by other th^h*^e Vg^^j^sufements”0™ore ii 
December, (being at the rate of 7 per cent, per year), has fore hinj. When ^e confirms statemc^

declared on the preferred capital stock of the Amherst values, and v . are .vat Cobalt will

The Standard Bank of Canada have declared a dividend goods are up to bulk samples.
* the rate of twelve per cent, per annum upon the capital 
itock for the two months ending 31st inst. It will be payable
? the head office and branches of the bank on and after j _ ,
Mturfay, the 1st February next. The transfer books will be i . , Qujte a unique mining scheme is placed on 
Sjosed from the 20th to the 31st inst., both days inclusive. tapis by L. W. Spear, who has offices in *°ront<
The annual general meeting of the shareholders will be held jj i an<j Salem, Mass. ’ Despite the carefully w
*t the head office of the bank on Wednesday, 19th of February. tiSemenM, which would tend to impress other*

to see wherein greatly differs Mr. Spear s plan fr 
mining proposition. Here.it is. ,

“Snear’s Canadian Mines Development p| velop several different mining properties in the â ®cr^nt J1™" 
ing districts in Canada to a^pomt of Provm,frJT', lsTkriv

“1 laid the plans before the Government at three o’clock so far as ,ha* j-s a Sufficient XmoHfif of develop-
zftemooh, and received the concession at ten the next | to make a paying mm* «'th a ‘TJ^Ioporties be-

;on.mg ” was a statement of Mr. A. E* Stillwell, president ™ent work or to ^ of no va,^vandcSanl !
? Kansas City. Mexico and Orient Railway, to the heved to be gnodI put into a m.n ^ |hal1 r,re,ve
Wto Canadian Club on Mondav. Such a record of cel- “To finance and develop this profKis. * R

,hf Part of a Government is noteworthy. His de- ^cation, for m^b^p » * f„r rh,..e
^IPfion of Mexico’s attractions for the capitalist would Development. W^nIceasetoac,ep wlth
®»ke « appear quite a corporation Mecca. As a result of memberships, a mining comparu mil

-air deâlinK. Mr. Stillwell pointed out that there was shares of a pat value^of f 1 *ar"n , properties» “ ,he ^ $..400,000,000 of foreign ” ÆCÎStTo

ad<1ress brings before the Dominion once most hkelv to make a P:" ,ne "ml ,,ivmg |iLhj< notions to 
the part which Canadian capital plays in Mexico. No a producing stage w.^ 'f* f, rrod to # liming com-

J^mmous records Have yet been the result of the Mexico- these memberships, mil he f (w(vthirdU,e stock of
steamship line; but considering its yôuth. the.com- pany as soon as inc po ' h st&k jpavment for

«med on by the new line is very satisfactory. \ j the mining company will be is«u«d .WJF'-

DIVIDEND NOTES.
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so transferred to it. The remaining one-third ward to next year i* $22,089. The notes**» cirmU,™
----------------- --- «-*•“«* ” figured at $247,10$. The deposits account tnikeV,

showing, the total being $647,596. * e0*
The annual general meeting of the shareholder, —n.

h*1H at the head nffim of fh* k«*w Wednesday F binary

the
will be left in the treasury of. the company.

Firfit, occurs the questioli : What will each “member” 
obtain for his $50 fee ? When applications foç membership 
are closed-rand no time limit is stated—a mining company 
is to be: incorporated with shares of the par value of $1 each.
The im|esti*r, therefore, planks çtokn his $50, which entitles 
him to jt membership which may mean something, and which 

othing. The most apparent difference between 
average mining proposition is that here the in- 

y^ fifty drjlars without knowing at all in what part 
, or in what mining claim, or in what mine his

Usually, the investor is ‘ profits of $113,000, or n per cent, on

held at the head office of the bank on 
the 19th.

J PROVINCIAL BANK.may mean
this and tlfii average mining proposition is that here the in- .V . n , .------
vestor bayfil fifty drjlars without knowing at all in what part 1 w»e Provincial Bank has a very satisfactory report 
of the doumry, or in what mining claim, or in what mine his Present to its shareholders on Wednesday. It will iU 
money will he used to develop. Usually, the investor is ' profits of $1 13,000, or 11 per cent, on the paid-up capita] „ 
at least given the name and location of the property in which ! $1,000,000 ; the amount earned forward is $46,639, and So., 
his money Will be sunk, either temporarily, or for aye. 000 1S transferred to rest account, making it $200,000 lu

i a ! ______ _ A -______ directors are: Ex-Mayor H. Laporte, president ; Mr Sam^
j || Carsley, vice-president ; Messrs. G. N. Ducharme Rudolnk

Forget, M-P-, G. N>. Bosworth, Tancrede Bienvenu and*! 
Hon. L. Beaubien.
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BANK OF HALIFAX.
—4 i m i—— '| ]
Application will be made to Parliament, at its present 

session^ fof an Act to incorporate “The Bank of Halifax,” I 
with all the powers and privileges conferred upon banks 
under the grovisions of The Bank Act and its amendments. 
Messrs. Murray & McKinnon, solicitors, are for applicants.

y
she
SOI
*

NIAGARA NAVIGATION COMFANY. if;
me

At the annual meeting of shareholders of the Sitgta 
Navigation Company, held at Toronto, the old directors wm 
re-elected, and the report for the year was adopted. Tbs 
showed net earnings for the year of $100,325, as compared 
with $123,724 in 1906. President Osier explained that vhde 
gross earnings exceeded those of last season, net earaingi 
were less owing to the cost of operating an extra 
Two 4 per cent, half-yearly dividends are $56,136, $5,573 w* 
paid for interest on debentures. $25,526 was writtea of

mi
' 1 BANK OF NOVA SCOTIA.

Growthi koûtinues in the Canadian banking world : there 
are several examples thereof in these pages. More resources 
to handle, mp're branches, more profits, more dividend—such 
is in outlini the record of the Bank of Nova Scotia for 1907.
It has now 72 branches, compared with 65 ; has two millions
more of deposits, and instead of 11 and a fraction dividend steamers, and other charges took $7,352, leaving 
as in the previous year, has paid its proprietors 12 per cent, to be carried - forward of $129,692, as compared with baissa 
There- |s -afi increase in re serve, too, although considering 1st December, 1906, of $123,953. The steamers of the cea- 
the great sum added a year ago from premium bn new stock 1 pany are valued this year at $884,725, an increase over he 
one might have thought the reserve ample. But it is now ! year of $246,206, owing to the inclusion of the handsome lew 
$5,400,000, or 180 per cent, of the paid capital. steamer Cayuga.

Respecting the character of this bank’s assets, it holds 
a larger prijpo 
obligation' dui 
$ 39.444, ooc 
loans agai 
while 
This a

-| ha
R'
is
4
»
h
m;
Ai

I*
rtion of readily available assets than of current . ____v
e to it. For instance, out of assets which total ____ • U T.

|lh!£LîL?oï^< ïtoS^nd^ommciitS1 ' \The shareholders of the Canadian Bank of Comment «

ttitude is hot usual among Canadian banks, but <t may fkuthoknzed capital from ^o.ooo.ooo toJ s.ooo-oixx üate 
be that it conduces, as it is said to do, to the remarkable ‘h,s bcad^ «an,k °f
scale of earnings which the Bank of Nova Scotia has reach- ***?■. The five leading banks, m the matter of axthonref 
ed. The present statement shows a marked increase, both capital. arc now •
actual and relative, in specie and Dominion notes/held and Bank of Commerce................. ................... $t$,000,000
larger call Ib^ps, but the current loans weft lessened, as in-1 ‘ Bank of Montreal..............«...................tL400,ooo
deed were the secured loans, 'compared with 1906. The Bank of Toronto . . ,... i..............•/■■ ■ • 10,0004*»
showing is one ot great strength, at a time and under Cir­
cumstances when banks require to have their resources well 
in hand. % ,

1

fii
àRoyal Bank..

Imperial Bank
The expansion of the paid up capital of the Bank of Com­

merce is seen in the following table:

10,000,000
ei

.fl
ROYAL BANK OF CANADA. L*-Year.$Year.

While certain of the figures of the Royal Bank’s staite- ; ............... 9*^350
ment nbw issued are the same as a year ago—capital, for j *”7o................... 2,036,765 1871.........

, instance, and reserve fund being unchanged—there is a dis- *872 ..... 4» 74^,334 1873.....
• tinct difference in other respects between the close»of 1907 *^74 ..... 0,000,000 1901.....

and thajt of 1)906, but it is a difference which is common to ,0°3 . - . .. 8,700,000 1905.........
many other Canadian banks. Taking assets for an example, j. j„ ,868. the Bank of Commerce had 7 
which total about a million more, corresponding to deposits, j,as 176. 
current discounts are nearly three millions greater and cash
assets two initiions less. H*re is proof that the bank was U(R.
doing its share to accommodate its customers. k MONEY IS TIGHT He

In doinB so it seems to have found a cheering profit, , . , . . __. /->nt is striMtst,
for the figures of ner earnings work out at tq per cent, on k ^he financial situation at ti ht Commercial trade » 
the capital and almost 9 per cent, on combined capital and he nV>ncy E?.arket bcl2g.. -, i:weiv be so until April,
rest—proportions calculated to make some competitors pink only fair. Times are dull and ill > as there is *3 
with envy. iNor, we should think, will the employees grudge ^hc future will be good after spring incoming
the proprietors these profits and ten per cent, dividend when a ar?c an}ount Wfrk e.“ ovcr lv 11 deoartmeats, 
they themselves get a bonus equal to one-tenth added to their i The factories are fairly active-m ne y , Chrismas ksà-
salaries and have $20,000 added to the Pension Fund. i At Welland, Ônt., merchans complain that ^

Circulation shows some decline from the high point of | kcs*,s business places has bees »
the previoufi statement; Doubtless the restriction of all ' ^ the fact that the number oF business^ piac^
banking business in recent months accounts for this. The creased 25 per cent, within . Lear ago many new a** 
sum of $259.000 is written off bank premises, which mow case heavy stocks were pu ■ • : ,. now compte^

, stand at $181.000. but must be worth much more, the tri«* were going up, andthesebuddmgsare 
Royal Bank’s new building on King Street, in Toronto, is and the workmen removed to other centres.
far enough .advanced to indicate that, while ii will be no I ----------•
skyscraper, it will be a building of prudent size and tasteful : 
design.

i: ... 1^08,*75 
3,193.37$ 

... $,*75,173

... 8,000,000 

... 10,000,000 

branches r’h

1869
t

t
t
1

1
1
1
1
I
1

1

ANNUAL MEETINGS
1London **

FARMERS BANK. January tith.—Bank of New Brunswick,
m Port. Stanley Railway Company. citver King ^

The Faimers Bank opened its doors for business on January ttntf.—Bank of Novapcoya; a „jning Utxfi 
January 2nd,; 1907. The first annual statement of the bank and Copper Company (Buffalo) ; Nepigon 
has bee® published, and in view of the bad season in Ontario Company (Windsor). .
for farming purposes, it is satisfactory. January *3rd.—Royal Bank, Sovereign

The net profits for the year, after deducting the cost of 
managemefitji etc., were $14,350, and the balance carried for-

7i^,-1

Fire Asser***

ComptoT-Company o, ^ „d ^

1
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, BRITISH CAPITAL IN CANADA,;

Amount Increased During Past Year—All-Red Route- 
Hints h*. Exporters.

BANKING PRACTICE. 

By h. M. P. Eckardt.

CANADIAN
m.

Ife ■ rXXXVIII. ,The bask statement is the balance sheet. It may . (From^nr Own Corr^*o^Jon januW j 3rd

k required four times a month, and is certain to be Q()ser financial communion with CaMda U*>|r»W

^J^henTsudi as the cash collateral accounts, being has been Through books, the daüy W*» 
SbïÆ. It informs the general manager of

the condition of the branch from week 16 week, or o q( capltal havc been frequent. Scrutiny sbfufd show
mdit to fortnight. A number of the other statements British capital invested in Canadian efuerpn.
^omolementarv to the balance sheet. It is not sufr has materially increased
!L7iTeverv account in the general ledger merely/to As l0 prospects for 1908, agreement is com 
Aw the balance in the successive balance sheets, In ancial affairs can only get Mtter.

C2XS the head office demands to know about all 
tfe items passed through which have effected the change,
ÎL in the balance shown in the last preceding state- 
mmt’ Various statements are devised to give this

"^The balance sheet of a branch bank is, like any other 
K,iaWf sheet, an exhibition of assets and liabilities.
Bt ^ns of the balance sheet the position of each branch 
n xt out exactly the same as if it were an independent

The debit balances shown in the general ledger ----- .
-in other''words, the assets-go, on the left hand side trademus^ soothe schools tg,
mi the credit balaies, or liabilities, go on the rig certainty the coming of much cheapS?
had side. Substantially, the items on both sides are are< therefore; relied upon to nse, *f'*||» sh
made up as folkfws:— - " -x period of see-sawing. *
AssetsP " AIHRed •• Rente Premlewnt Again. .

Net Jjdfance due by other branches (if branch sup- While the “All-Red” ««^***L**25between wind and water, its prospects nave ^arew^u |, 
ed. Sir Wilfrid Laurier’s remark that the 
is “the chief consideration and must not be lo«. M«ht of 
has been pounedd on eagerly. Taken with SU 
Shaughnessy’s condemnation, and some ingisci 
friends of the project on this side, the pron<*6 '

Due by New York and other correspondents.
Due by other banks. gers 0f the northerly route, the probable costliuos
Premises. sages and the limited savipg-of time are alll P*?*
Office furniture and safe. . ; to them is added the absence of British coaling^
(These are totalled, and undeneath are put the ,he Pacific route. The argument is that «he^dt* 

fctidous accounts, or profit and loss accounts, showmg | mcomwe^wte w. h^ considcratl0n-the schai

debit Balances. ) . condemned.
Charges account, representing salaries and fO*ner To correct all this, some

words appears to be needed.
erations” thç immediate or the future °nes.
Imnerialistic glamour the proposal has hardly

tee’s office, is shown on its first day to have filled , d®»» «•* 
want. Business has crowded dpon it. and 'be jr St 
anre companies which act as trustees under setdw Jts and 
wills will have a renewed grievance.. The truMrt P 
British credit behind it. and a scale of charges wh.« h may be

are low. for the adminisl». »n of^an 
estate producing ft 5® income will cost * j ,vl m(.

5=as *-<sarr-^f .£■£ M

r'Æ'ïÆ-i'Srr»r ■te'Cs

I

«
that fin- 
siview of_____________I______ This, which is A»

the ‘man"In the street,"is the opinion also of me» 
Felix Schuster, who looks for “gradual, steady im| 
in the monetae- and financial position. |

It has been said all the year that stock exchangi tt 
was slack. Just how slack may be gauged tro« 
clearing house returns. Statistics show a d< ,
exchange account days for the year of £200,390,000, | j 

The London -clearances amount in sum tt »| 
000: this represents in increase of about one-SixttHÇj 
on last year. ‘The fact is taken as proof of the 
tised ending of the trade boom. „ - ,
by half our writers in massing the evidence to 1 

___...» Hpsneratelv worse. Opinion is «

like Sir
ent

siness 
nkers’ 

i oh stock
1

,73°. >9 V 
pèr cent. 
-Yadver- 

% taken 
,w that 
ided as

A gloomy deligw f
■B

►pt as a

plies çipital to them).
yOsh (with specification), 

y Loans and discounts (subdivided into classes).
Past due debts.
Collateral notes on hand.

ias
of

•nt be-
j

the dan- 
of pas 

A. And 
(fions on 
lures are 
I consid- 
s stands

1■
I

f
remier’s 

| cotisid- 
iof all its 
(lance of

definition of the 
Are the “rommeytiexpenses. — _ ■

Interest paid on deposits.
LiaMities. '

Net balance due to other branches (if branch borrows 
capital from them).

Deposits (subdivided into classes).
Cash collateral accounts.
Due Jo other banks.
Due to New York or other correspondents.
Collateral accounts.
These also are totalled, and beneath them are placed 

fbe fictitious accounts, with credit balances, viz., Dis­
count and Interest Received, Commission, etc.
Setord •! Branch Dealings. '

As might be expected, the accounts with the 
branches necessitate a good deal of book-keeping and.a 
number of statements. There are two methods in vogue.
Dne is for the branch to have in its general ledger an P°in« „
Recount for each one of the other branches with which for Digest ten.
11 has transactions. It is not necessary to pass all the - 'Year’s message to those Canadian 4PP*C rx"
*bits and credits each, day through the general ledger. r)ers who continue to pack falsely is that their (is r'nP*D[ 
A supplementary book can be used, the branches affected more hurtful to' themselves than of jsuspected
j**nK arranged each dav in alphabetical order. The auction rooms, buyers are JV j-1* srn ,u fruit ii the tnid- 
"ems pertaining to each are gathered together under the lots u„d« golden fs K" «be
I^oper heading, and the total of the debits and the total ’,® eonrigtvr^nt is knocked down at .. slauf»«
^ the credits for each branch" carried Into its account in , ^ reC0gnized that the Governniet - in'-'w « Lpjc har

an only pr--n- T'j'u,(J^||t‘ |lciuaively
j with an 
Ot buying 
n the de-

^°rd of the dealings with the branches is kept in a cejvers an<j \n these rircum ’?.n v • 0J t
$uP|>kmentary book, and the grand total of the debits ^hort-lived. -But dealer* / ^ JL - i,|
30(1 of the credits posted each day. I intend to look out sharpK for 'h—etves.
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MONEY AND MUNICIPALITIES.
.

i
The Vancouver press appears to be unusually unanimous 

in its ounit ri that the proposed, civic improvements, for 
which irore than $1,608,000 will be required, are necessary. 
Of the t it^l amount, some $1,120,000 is required for the con­
struction of steel bridges. The present structures are in a 
condition of ill repair, If not ^placed they will rèquiré 
tinual ti ikéring and tampering to make them useful, 
initiatior 
benture
would s^em that deferment of this work would be a wise 
course. We have not seen 
great fai h in the art of “making the. old shoes do” until thé 
question of a purchase is surrounded by fairly good circum- 

By Waiting, the average price of civic debentures 
may increase. On the other hand, they may decrease. If 
the former, Vancouver will gain' considerably, if the latter, 
the reverie. As with all such ptoblems, jthere is a doubt. It 
is for thi city» Council and the ratepayers to decide which 
opinion should have the benefit of that doubt. ,.. >1 •

ments regarding $4,300,000 bonds to be issued in paym*» 
for the Bell telephone system which the Manitoba rJw-T 
ment h^ppurchased. ^1

:
Thorold, Ont., will seek ratification by the Ontario Lea 

islature next session of the by-law to raise a loan of Hom 
for the construction of waterworks. The existing 
indebtedness of the town, inclusive of the debentures author­
ized to be issued by previous by-laws, is $34,568.

The annual auction sale of St. John, N.B., harbor fish­
ing privileges took place last week. The total receipts wet 
far below the average for several years past. The lack of ». 
terest was attributed to the fa'ct that, in harbor fishing the 
season of 1907 was a remarkably poor one.

con-
The

of sbeh a big undertaking at a time when the- de- 
market is not very attractive is questionable. It

these bridges of late, but we have

Kenora, Ont., and the Maple Leaf Flour Mills Compaty 
Limited, will apply to the Ontario Legislature next — 
for an Act to confirm 'the by-law to provide for the issuing by 
the corporation of debentures for $75,000 for the complet» 
of the water power development, and the acquiring of the 
necessity lands.

At a joint meeting of the executive union of Manitohi 
municipalities and provincial inspectors held at Brandos, 
Man., it was resolved to ask the Government to appoint pro­
vincial auditors. It was also decided that the uniform sys­
tem of bookkeeping was neqessary throughout the province, 
excepfAVinnipeg.

stances.

1

; r-
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NEWS AND NOTES.

Seven tv-five " thousand dollars is the sum offered by Fort 
William, Ont., to the city of Port Arthur, Ont., for thatpe- 
tioni of the Street Railway which lies within the borders (f 
that municipality, together with all the franchises nd 
privileges connected therewith, and one-half the rolling stock 
and equipment of the whole railway.

Two (companies are said to be desirous of obtaining Cal­
gary’s street railway franchise.

The Intercolonial Railway management has decided that 
its employees Ahall not accept municipal offices.

The assessor’s roll of Collingwood, Ont., shows an in- ! . . ,
crease of $294,344 in the assessment of the town. The half year s interest due on the St. Johns, Me.,

Estimates presented to the Dominion Parliament include debt amounts to $2^677 67, and was paid to Governmot» 
$41,700, and the supplementary $10,000 for harbor improve- full this week Owmg'to the construction of-the n«rwarf. 

’ (LlliAo-wond Ont works, and other improvements, the civic debt has conndp-
■ ^ ’ , v" - . got ablv increased, but since the formation of the new council

The assessment of Vancouver has increased $6,833,895. | . . Daid each vear
' Last year the total assessment was $54,035,010; this year it ,he ,nterest has been pa,d 

is $61,768,905; The population has increased 8,000. The Court of Review, of Quebec, sustaining a decision
Sturgeon Falls, Ont, will apply to the Ontario Legis- of the Superior Court of that province has held that a a»- 

lature next session for an Act to consolidate the floating debt cipahty is not liable for damages mcidently done bytose 
of the town at $30,000 and to authorize the issue of deben- who are at the time discharging their duty a>commonwealth at large ; we assume this to mean, is nerar

able to stand such accidental loss than a village.
Listowel, Ont., will apply to the Ontario Legislature k* 

session for an Act authorizing the municipal council io|w 
a bv-law for constructing and operating electric ng« 
pow'er works in’the town, for acquiring the necessity 11” 
and for erecting buildings, plant, etcic and for issuing^ 
bentures tjp an amount not exceeding 1$25,000 for roe 
purpose. ' ,. ..

A new scheme of civic re-organization has been broufli 
forward for St. John, N.B. It is'proposed to tboM® 
directors of the board of works, public safety and ^
sewerage, their functions being vested in one engmro. * 
is also proposed to abolish the offices of stipende 
streets and superintendent of ferries, as well as tne^^*" 
board of assessors, with .^he exception of the cnairroie- ^

Peterborough. Ont., will apply to the 0"tar‘° . _jgel 
ture next session for an Act to confirm inter aiu 
providing for a fixed charge for connections 
sewers, for aiding the Colonial Weaving Company, ror 
the assessments of the Auburn Woolen and re é 
Companies, for borrowing the sum of $25,000 <” knn®*- 
tions to the Queen Alexandra Public School, aI~ .... ^ 
ing money to pay the cost of sewers and griini" ■ ® 
walks constructed since 1905-

f x

lures for; that Amount. . ‘ •
The $5,000 5 per cent. 20-year Melita, Man., sidewalk and 

drain-construction and repair and street-improvement deben­
tures offered but not sold on November 4th, 1907,; are now 
being offered, it 93.

At a tneetihg of the Winnipeg Works and Property Com­
mittee last week a sub-committee was appointed to take Up 
the condtqt .question and consider the advisability of ordering 
the Electric Railway Company to place all its wires under­
ground. -

Osgoode, Ont., will apply to the Ontario Legislature next 
' , session for an Act to consolidate the floating indebtedness of

the township at $7,500, and authorizing the, issue of deben­
tures for that amount, repayable in ten years.

The (pity Council of Revelstoke, B.C., is advertising for 
applications for the position of city clerk, with which will be 
associated the offices of city treasurer, assessor and collector.

4$pplicatiojps tüjfist be sent in by January 20, 1908.
A by-law ha» been- adopted at Brandon. Man., for the 

borrowing! of $125,000, at a rate or rates to be agreed on, 
from the Imperial Bank of Canada as a cremt for current ex­
penses, in 

Napa 1
next session for an Act to confirm the by-law providing for 
the com pi rtioB and extension of the municipal electric light 
plant, anc authorizing the issue of debentures for $10,000.

The secottary-treasufer of the town of Moosomin 
announces that he has collected during 1907, taxes amouet- 

:.772^10. Of this amount, $12,069.80, 
taxes and $701!30 ratal taxes. This excellent showing com­
pares favorably with the amount collected the preceding : 
year.

anticipation of the taxes for the current year, fo 
ee. 'Dnt., will apply to the Ontario Legislature

The financial statement of the.citv of .< a bit-
year has been completed and the deficit in.the _ The
ance of expenditure over revenue is placed *' ’
total revenue was $683,537. and the expendinw*^ 
The show ing is accounted for by overdrat s _ertije » 
unprovided for outlays and under-estimating js $45,-

I penditures. The amount of outlays above es year.
132. A surplus of $27.800 -was earned over ^ b#» 
Pending the issue of a debenture, n° Pr0T'_ $ub**f. 
made for the $14.000 spent during the Tca* nroridei 
nor has the interest on the temporary loan _ sj.

The financial condition of the city of StJ # best* 
appears to be anything but satisfactory. 
funded debt and a floating debt of cons'derame ^ ol
For some years the city has been fina-qce

- ing to $1 was town

Applic at ion will be made to the Ontario Legislature next 
session on behalf of a section of the ratepayers of the Front 

and Lansdowne municipality/ Ont., for an Act 
authorizing the division of the township into two separate 
municipalities.

Hon. F. H. Agnew. Manitoba Provincial Treasurer, has 
left on a mission to New York and Montreal to make arrange­

nt Leeds
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iety for tbe.yeaJpln collected, the whole amount is due to the 
^ made on Service, of the year. The bank 

loi fw. ^ ,alfnrr,ase its advances and requests a -reduction
i'îTÎllkt due to it. The city has. therefore, decided to (From Our Own Correspondent.)

debentures ‘to the extent of $32$,000, having London, Jan
to ron aJc|unT°fs to ‘be funded* The proceeds I At the year end a circular issued to the 

a poetically Mire® £ userf i„ paying off the debt to the British Empire Trust Company, of London, give* * JjH‘P ‘°

ttffpgÜL g «gaiAg as k’ratfg'Ss
âiïïta L.ll ,b, rtmwBia» »>5»,o~ Norther* Jgdjb g**?*™
best sec"»»1 m England.___________ _ , Sao pfulo and Rio Tramway Light and Power

With the facts and figures is a preface from which *u P^?!“ 
1 have been liberally drawn by the papers. Canadas Utah* 

during the American crisis, the success of Canada * inking 
... . , . . system, and the existence of Toronto-, and Montre* a| mone

the Secority Market— Britain’s Increasing métropoles are all discussed. In one respect, the 
Interest. reflects adversely on Canadian progress : .
imereas. 1 municipal authorities, like those at home, are prole 1

. .. I i-r„- SUms ... their borrowing powers are ■
V -Great Britain took, during 1907, ne"J)r„,WTv“di,T*f o much too easily. Unless municipalities fix définit* 
dWaTmany Canadian bonds as m priorities, appoint trustees to these1 condmof
SL, interesting points in the excellent speech of Mr E. | P commercial methods of book-keeping,
L wS rice-president of. the Dominion Securities Corpora- ™ c^ot ^ consideret . safe investment/' 

it the annual meeting of that company on _y‘ The passage quoted is the one most likely
M,18$“.,395 were taken by Great Bntmjto .« andthis country. Its influence ca»_
At rear of the Grand Trunk Pacific and other t0 make borrowings dearer to municipalities. C
Tlwdetails of the distribution of Canadian bonds are given ^ the circu]arj one Qf the acutest of aty editors r« 
hr Mr. Wood, as follow : , investment trusts may do good work, P^icularf

• ,9°6 $,4,767,6831 warning when the wild-catting season in Canada c

63>09S,o57
4,779,000

1 f> CANADIAN SECURITIES IN LONDON.

H*Municipalities ef Dominion Are Butt of
CrltMsm. If giIe y the

bonds and debentures. •
face

teriew of lian
waste 
ended 
[s and 

I forced 
ïiiîsecuri-

:■i noted
tend 
1 ting

flts that 
i$ giving 

mil round
I r.•23,304,958 

. 26,563,700 

. 4,1.8,350
Canada has taken..............
Great Britain has taken . . 
United Sûtes has taken . •.

Totals............................

again.

THE -COMMERCIAL MARKETS.
and although

j
I cone- *4
HoTto 

tills are 
I prices

•82,635,7401 •53,987,008

______ inereasod Fifty For Cent 1.( to°exi**t any Nary derided re
Through the extreme financial stringencythe past year ^ are bjr no means discouraging. lt-« ad 

has been unprofitable for the bond houses. T** passes of side$ that $ale$ will probably be |
issued during 1907 were: Corporation, •s8,S3,.>2?”' spending peiiod of last year. Save for the trade-i 

■■riripal, •14,430,504 ; provincial, •9,274,60a Municipal thc discount sales, there has been $omew£at of 
tons increased by nearly fifty per cent, over the previous circles, but this may not last long. Textile

very well pleased with the outlook, and the tendent]
•*“m#m ■

in «907 partly through immediate necessity and partly because gutter.__The market shows little change.
ihe expectation was given up of a quick return to lower inter- ^ ^ m 8tm quoted at 26H to 27c., and the qùMMttlS poor­
est rates. It is an indication of the excellent standing of C Octobers are quoted from 28 to 28J<c. per poun 
adnin securities that during the time of such stress the mar Cheese.—The market holds steady in price,
took Canadian bonds in such large quantities. _ I ju« prices are still 12MC. for October

"Municipal corporations should take the market rath September whites, colored in each case
tha. «gage in speculation. During * high money pened a P̂^ SoL should not accept these i
municipality should seek to save by frugality and by refrain pe po nearly Me. more,
mg from new enterprise. The sales during the year also are demanding nearly 5* c ^ and ,
«how that it is desirable for a municipality to sell its bon . • to be getting 22c. for N
ad secure funds before making expenditures. Many of the good. Deale^,a‘be’ around the same figue
municipal sales were forced by too large overdrafts at he storage «d ^where atound toe ^
hank- The weakest feature of the municipal situation is the Selects are quoted m thevici ty 5 , ^ ^
-rininmess of municipalities to assume indebtedness. Hides.—There has been g reoeated ? I
«specially for undertakings of a general public service nature. tbe week, previous quotations bei g pe • ,

' Such debt is assumed without recognition of the fact that its very dull, .1
ivdling total must lead to increasing interest rates to com- Poultry.—Stock is scarce and dearer, ana ae 
Pensile for the increased risk of the bonds as investments. yery brisk. Turkeys sold up to 'to. and trom _
The present large rise in interest rates obscures this inevitable Choic, cyckens brought 13c., and good iic.\ ir
wait. It will appear when interest reaches a level again. from fQ to nc.^jer pound, and fowl 7 to 9c
RflslB h Only Croat Market. » I A • • • •

“Since Great Britain is necessarily the only great market \
for Canadian bonds, the municipalities should seek the advice Dry Coeds.—-R 
°* *n investment house familiar with that market and prepare I travei|ers are out on their rounds, 
their issue under .its direction. If done properly, this need j onjers continues satisfactory.
*ot preclude getting the issue ready in a form satisfactory to 
the Canadian market also. Such action will widen the market 

increase the credit of the municipality. In seeking this 
wmsh market. Canadians should always bear in mind that 
the English investor has a world-wide field to choose from and 
**®“gly small things may turn him from a given security.
“e is in a position to exact his conditions.”

Mr. Wood stated that the Dominion Securities Corpora- 
ton, through its London office, has already, taken an im- 
^°nanL.Darf 'n the movement of British capital to the Domin- 
**• The remainder of his speech dealt with ;the prospects of 
t?0*.- *n which he predicted an increase in the number of pro- 
1'ac*al bonds over the two previous years, and drew attention,
N noted above, to the weak feature 'of the municipal situation.
2* to the number of corporation bonds coming out during the 
'■TOnt year, this naturally, will depend largely upon the 
coerse of the market.
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MONTREAL STREET RAILWAY.

New Issue of Stock—Effect Upon Market—C.P.R. 
Electrification..

«

1

Montreal, Jan. 16th.
The apnottfacement of the Montreal Street Railway that 

it would issue 9i,ooo,ooo more stock had anything but an 
enthusiastic reception on the local Stock Exchange. The 
stock is to be issued at a premium of ■ 25 per cent. The 
directors also announced that they have sold $2,300,000 of 
4Ji per cejit. debenture bonds at 92fi in London. The pro- 

used to cancel the floating indebtedness of the 
company, amounting to about $1,800,oou, including $300,000 
bonds, du<i on March 1st, $1,000,000 notes sold in England 
last June ,and $500,000 due the Bank of Montreal. This will 

ut $500,000 available for improvements and ex- 
o the system.

>

ceeds will be

leave abo 
tensions t :i The Company was incorporated in the' Province of 
Quebec in 1861 to operate a street railway. It owns a ma­
jority of the stock of the Montreal Park and Island Railway, 
and also controls the Suburban Tramway and Power Com- 

" e Company owns the entire stock and bonds of the 
Terminal Railway. The authorized capital stbck

pany. Th
Montreal . _
is $18,000,000, the amount outstanding, including the present 
issue, being $10,000,000. Par value is $100; dividends 6i 
10 per cent, per annum are payable quarterly. The bonded 
debt consists of $292,000 5 per cent, sterling debentures, 
due 1st Màrch, 1908; $681,333 4% per cent, sterling deben­
tures * 
debenture

e due; 1st August, 1923, and $1,500,000 4 per cent, 
lture bonds, due 1st November, 1922. >

rs and directors of the Company are: Hon. 
L. J. Forget," president; K. W. Blackwell, vice-president; 
W. G. Rots, managing director; F. C. Henshaw, director; 
H. Montagu Allan, director ; D. McDonald, manager ; 
Patrick \\ ; Dubee, secretary ; H. E. Smith, comp. ; A. 
.Gabourey, superintendent, and T. W. Casey, purchasing 
agent. | H "

The ol

-

The nÇt earnings of the Company have increased steadily 
every year. For the twelve months ended September, 1906, 
they totalled $1,249,767, against $1,056,908 in 1905, and 
$952,827 in| 1904. The gross receipts in 1906 were $3,100,487, 
and operating expenses $1,850,720. The percentage of 

rnings to city was $178,408; in 1905 it was $148,247; in 
1904, $128,003; in 1903, $107,183. The surplus was $3,703 
in 1906, $4 50a in 1905, $821 in 1904, $9,908 in 1903, $967 in 
1902, and $47,551 in 1901. The number of passengers carried 
(expressed: in millions} during these periods was 76, 66, 60,

4 4<jc
effect

<-a

v54, 49 an 
The e of the announcement of the new issue upon 

the stock jof the Company was instantaneous. It sold, ex- 
dividend, on Monday at 191 ; on Tuesday it broke to 177%, 
afterwards! recôvering to 182. When the last previous an­
nouncement of a new stock issue_was made, Montreal Street 

selling, about 100 points 
upon that occasion was 

at a premium at 
also was tjo start 
never recovered, the tight money period following within a 

me after the announcement. Later, a rumor was 
started regarding the insufficiency of earnings to pay divi­
dends at the present rate of to per cent. The declaration 
of the usual dividend set this story at rest. President Forget 
now states thgt thy shareholders needi have no fear that the 
capital will be increased beyond dividend-earning power, and 
that their interests are being fully protected. A meeting of 
shareholders will be called for Wednesday week for the pur-, 
pose of auithojjjjzing the, course proposed by the directors.

The Street Railway. Company has- made a proposition 
to the eitjf by which one-third the present cost of removing

N
above to-day’s figures. The 
for $2,000,000, and was made 

f 75 percent. The effect on this occasion 
the stock on the- downward.- grade. Prices

was
issue

short ti

(

M U N IC1PAL DEBENTURES
E 1 am n

CORPORATION bonds
L—i.

W. GRAHAM BROWNE & 'CO.
222 ST. JAMES STREET, MONTREAL.

Covun

Voheae gr.

* ’

«

£

r -

Write for Special Circular on

BONUS STOCKS
Post free on applicationi

0. M. STEWART 4 CO.,
151 St. James Street MONTREALi

»

by modern methods the snow from the streets traversed bf
the railway may be savèd. The work now costs j!_
$150,000 per year. The present arrangement is that the 
Company has to bear one-half the cost of removiag dé 
snow.
Railway

Montreal is to have direct communication, by 
a branch line, with the National Transcontinental Raitaf- 
While it was almost a foregone conclusion that the 
mercial interests of Montreal would demand such an 
ment, the absence of an assurance upon this point was the 
cause of much uneasiness a few years ago on the part of the 
business men of the city. Mr. Morse’s annou 
assuring Montreal of such a connection, was com 
received with much favor. It is said that, while the oaa 
line runs straight through the northern country to Qaebec 
and Moncton, the chief terminus for the fast express » 
Prince Rupert will be at Bonaventure Station.

The general tendency towards retrenchmeat is shoes 
in the recent announcement! that the G.T.R. has 
ductions in its staff in the car departments at Pout St. 
Charles, Ottawa, London, and Fort Gratiot, and w taepov 
sibility of still further reductions in the near njét J* 
Company has also reduced the number of working^ aows 
per week to forty-seven, in order that as 
possible may be kept employed. The falling off * J”» 
has occasioned this action, on the part of the Company ,

There is every prospect that the electrification 
C.P.R. through the Rockies, which has long bee» asm 
discussion, will in the near future become a?,_acf*" 
fact. Speaking upon this topic, Mr. wm. Whyte, 
vice-president, who has come East to confer wi 
Thomas Shaughnessy regarding the construction prof»f*™~ 
for the coming year, said ; “Electrification mil, a* 

but the chief difficulty we have 
is the storage of electricity in the higher ^
the mountain creeks are frozen. We shall ma. . 
the boundary section of the Crow’s Nesvhne, in tee 
part of British Columbia, where the water P”” 
throughout the year, And the question of 51 %
be serious.’’ He also spoke of the plans 
the West during the coming season, saying y ^ ^ 
tracking between Fort William and Winnipeg _ ^
pleted, and that other extensive work would De 
The policy of the road at present is TV
as possible immigration from the ^nlteVv.if, stee] wi 
C.P.R. has just placed an order for 400 comP<*rte F<ge6y. 
wood freight cars with the Dominion L tl(j Cod\
Company at Blue Bonnets. The Nova Sco y-tto ]
Company will benefit considerably fro®» v 
have received the contract for the steel for
Lighting Question Development. , for

Developments in connection with the _ interesting 
ing the streets of Montreal have been /jfidVP»**1
during the week. The Montreal ^gb*» for t* rl*J 
Company, which many thought was not a J, the
tract, showed much interest in the situa 1 nrrrrBfi»g the & 
of last week, and secured an injunction, P ^
council from dealing with the subject.

(Continued on Page 1174-1
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INSURANCE CHRONICLE. 1 ..THE 5January ISth, 1i
;»

adequate laws to govern these societies, and .«no aa oe 
amended. .***

An American journal speaks of the dreadful adc>c ents on 
a large scale which now and then wipe out human live by the
hundred and adds : But what needs to be rememberer and is

„ _ n Maneon formerly manager of the Belle too often forgotten is the steady, inevitable and relehtl fs rusn
Mr. W. C. B. Manson, torme y appointed of casualties of every-day life in city and country,, wl |ch by

liver, Ont-, branch of the Home Bank, has appo *n<J half j0zen, are killing and crippling oil popu-
m charge of the branch at Ferme, B.C. accident insurance is constagt *d un-

* " changing, but it is no les, because of the stHralfcdf minor

• * * *
/The world is growing hones ter, we are 

less, there are a good many people need w 
single year 1902 in the United States the amoUntei 
from commercial corporations and firms was, ”*>330,! 
banks Mi,700,301, Federal, State and municipal, ftcourt tmatS^°$804,807, miscellaneous,
total of $6,033,516, On account of these defakitidnsk single 
company ihe Umted Sûtes Fidelity and Guarantf C inpany, 
paid out more than a million dollars. 1 {

The directors of the Monarch Life Assuranj* 

entertained the head office staff at the Roya) Alcfan 
nipeg, recently. After the banquet, President 
proposed a toast to the guests of theeveniM.jna 
ported by Mr. E. L. Taylor, vice-president, Cap* C ^ 
rut hers and Dr. E. S Popham. Appreciative, e*res 
relative to the successful direction by the general Manager 
Mr. T. W. W. Stewart, and to the faithfulness and ,genoal 
efficiency of the staff were made. Mr Stewarf n noosea a 
toast to the directors, which was well <up[>ortedb 
W. B. Crawley, secretary ; R. S. Fletcher, general mspecto ,
C A. Crysèdale, district manager ; John Sco<tL *“
Van Sickle, accountant, and A. L. Rand Dr. Willia 
also delivered a very interesting address. I

I f • • • • ■
The business of the Central Accident 1“urN‘cc5f^™!^^ 

of Pittsburg, has been reinsured by .the Maryland t^asuaity 
Company, of Baltimore, the effective date of tMe t n*™*'°* 
beiifg January 1st, 1908. The Pittsburg offites »f t , ! Central 
are retained bv the Maryland, the resident tAni * otite 
accident and plate glass departments being 
a prominent insurance man of Pittsburg. .T£r?i j t)
tory of the Central, vir., Messrs. H. J._Hemtt <*»,
William H. Graham, and A. P. Burchfield, bavé bdén elected 
as directors of the Maryland. Mr. Hem*president of the largest pickle and preserve bum bn the , 
world, namely, the H. J. Hemz Company of P^s bU, The 
transaction was negotiated and closed diredtly jbe ween jonn S?one president of «be Maryland, and H. J, I#» i»r«,den, 
of the Central, It is believed to be a w.sej<n»V« m the part

* * * * of the Central m view of the recent death of 1U fi ,a"
Mr Edward F. Schmidt, one of the best known insurance ^Pr*| o^milhon dolUr’ann^ JLii ffi accident .

■en of Eastern Canada, has resigned the managership o the at once annual premium income of ne 1 {entrai was
Canada Life Association Company. Mr. Schmidt had held ^“SrKTM^Zd e»>e<*£ to retain
*k position for many years, having1 succeeded Mr Marier on bout $ • • Man-land Casualty Companvha j completed
tk letter's retirement. It is understood that Mr. Schmidt nd rene^ The Man land Casualty u T
will take up another position shortly. No name has yet been ,ts first decade and has $4.000,000 m assess j
mentioned as his probable successor. •

* * • •

, AND CASUALTY NOTEf.life, accident

^Srs‘ïïï:
SK& aXSi

Company.
Rr. Edwin 

Maritime 
gthe Royal Insurance

• * * *

* * * *
nounced of Mr. Frederick L- Cutting, for 
commissioner of Massachusetts, and one casualties.fbe death is an

gtkkading^nsurance experts in the Sûtes.
# • • $♦

told. >f«verthe 
atching. In the

edProceedings have been begun against the Ontario Aca- 
j . insurance Company by the Morton Company, Limited. 
S miming $2,062.70 under a certain policy of

from
,789,

* * « *
Here are some of the T.I.P. pointers teJhia gv Jjmu 

nmt lock while it is with you—Cheer up ! in 1908 there are 366 S£T.KÏno mat J-if you have influenza, don’t lose

roar grip.
xnpany
a, Win 
Gordon 
as sup- 
Î. Car- 

sionsraising the par value of the shares from $30 to $5°, thereby 
increasing the surplus.

Incorporation of the Western Canada Accident 
Company will be sought of the Manitoba Legislature^ 
k. Bernier, Knott and Bernier, of Winnipeg, are so-

• •

Messrs.
bettors for the applicants. ■

tor ; S. 
Rogers****;.

Application will be made for an ‘Act to .i“c0;0»‘‘«e 
the London and Lancashire Guarantee and Accident Com 
Piny of Canada, with power to carry on a general accident 
and guarantee insurance business.

• wee
Particulars of the business done in Michigan for *907 by 

31 Me companies show that Canadian companies did » K 
share. The Sun reports $2,000,000; the Canada Life wrote 
about $450,000 ; the North American, $300,000. The agg - 
gate business of all companies in that State was not so grea 
as io 1906. . • # • •

Charging that the Hughes-Armstrong insurance laws have 
reduced the volume of new business annually enjoyed by New 
York corporations to moy than one hundred millions less than 
that secured by the companies of other States* Mr. u. M. 
Palmer, Democratic floor leader in the Assembly, has sub 
Bitted a resolution of inquiry.

:
:

I
RAILWAY ACCIDENT lS«l<NANCE 

AGENTS.
VApplication will be made for an Act to incorporate j 

tk Standard Accident and Guarantee Insurance Company, 
trith head office at the city of Toronto, having power to effect
contracts of insurance against accident, sickness and guar- Railway iheddent Insur-
■Keeing of the fidelity of persons in positions of trust, to- The agents of the rCa"m,^7convent * , f>tta«., laM.*“,n,h<rieh”r.Tr*r »jsvæh £pp

ST^ETrii jJ||. a J-i™.

“vantaSK si •

CANADIAN

-

were
Ml J. H. Johnson, of Minnesota^ has brought an action 

against the Dominion of Canada Guarantee A Accident Com- 
P*uy for $1,000, the amount of an insurance policy, on the 
«tate of August Anderson, killed in September, 1906, at 
J affray, B.C. The company claim that Johnson either com- 
®ttted suicide or died under the influence of liquor. Judg­
ment has

i

bepn reserved.
* • • « •

. Manitoba insurance inspector, Mr. Ham.
all benevolent, provident or other societies doing Mt.

u
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•a the head oft ce staff as Superintendent of Agencies, and the Minister of Finance to bring forward a* bill wh u 
will shortly; assume the duties of the office. be along the lines of moderation and sound busin *
From All Over Canada. Mr. Cox pointed out several other features of the bill

The aqnual banquet was held at the Windsor Hotel, to dividends, rebating of premiums, etc, which «mu 
Ottawa. If was the wind-up of the four days’ convention, Pr°bably be the subject of discussion in committee, and n~ 
ia which representatives from all over Canada had gathered “»PS m some degree modified. He expressed die orna»» 
to exchange experiences, meet the men at the head of the “*** of the changes suggested would best be seams
Company, ^nd pjlan the campaign for the year. - publicity through the Insurance Department

Among those present were Hon. Geo. P. Graham, and Agent* Should Be Represented.
Messrs. J. | Graham, Ottawa ; H. Binks, Ottawa ; J. A. Mr. Milne also spoke briefly on the same subiert tv. 
Koons, Douglas, Ont. ; B. Caswell, Smith’s Falls; W. R. opinion of the meeting was that the agents should 1^ , ** 
Saults, A. Elvidge, H. Laidlaw R. Errât, G. Swan, A. Lee, sented, through their Association, before the' BinW 
John Emo, general manager of the Company ; H. W. Pear- Commerce Committee, when the bill came ud fordii-Lï* 
son, sec.-treasi ; Garnet Retallack, A. J. Barr, second vice- In the evening, the customary banquet was 
president; penSs Murphy, president; J. P. Dickson, Ottawa!; Queen’s Hotel. The following gentlemen were 
Dr. Ou.met, Hull; Dr. Robinson, Ottawa ; Messrs. W. J. Messrs. H. E. Jory, F. T. Grafton, W. J. Hickey JosSISL 
Ingram, StJ John, N.B. ; John A. Macdonald, Toronto ; W. inSon, Dr. Palling, Or. Smith HD Jamieson 
A. A,u„d, Ottawa; D. holmes. Part,boro, N.S. ; W. F. A. Mlkolmto., JSd A. *. Laidmao. SPES; it? 
Lt. Otta4;|G«o. P. Ptko, WiootpcglP. C. Wilton, Coa, president ol tie Life Underwriter,’ Atoecüti™, il c£ 
L°ndo"' Okr A E. Wilson. London. Ont ; J M. O. ada; and Mr. W. S. Milne, secretary of thesmTorna£ 

\ Fr- Porter- TS*ro’. N;,S- ’ l F OB.P- , tion. Orillia was represented by Messrs. J. Boyk

ilton ; Jas. Balfpur, Calgary ; W'. J. Fleming, Medicine Hat ; >
T. McKeowfn, Ottawa; S. R. "Brock, Kazabazua; W. F.
McGrail, Wjallaceburg ; R. Cardiff, Toronto; W. F. Wilson, ___
St. Thomas); Sfeil Campbell, Arnprior ; Andrew Lake, Win- _ , , ,, , . ~
mpeg; J. 6. Fleming, Chatham ; J. W. Aitkin, Chatham ; Some of the Montreal daily papers are apparently feed rf 
Ernest Pitt, Montreal; C. L. Hallett, Fort WiUiam; J. A. consummating all sorts of financial) deals. Mr. Wallace,gm 
Pelletier, Robt. C. Scott, Aug. Gagnon, Montreal ; B. S. fral ma?ageJ,.of the Crown Life Company, was in Montrai 
McConnell, Spring Hill, Ont. ; R. W. Adams, Belleville ; 1 “St wee> His presence gave: birth to more statements th* 
Andrew Blair, St.. John, N.B. ; G. I. Goddard, Montreal ; “ was àiKussing the union of the Crown Life and the Ron! 
J. E. Cox, Ottawa, E. Pinard, Montreal ; D. King, Chatham ; Victoria Life Insurance Companies. To the Moeetey ft* 
P F. McCqy, Ottawa ; J. W. Cockbum, Montreal ; Geo. F. this week- Mr Wallace Mid, “When I was in Montreal I did 
MacNab, Afnptaor ; F. Routheir, E. B. Cope, L. C. Connell, ?„ot anyone connected m any shape or form with the 1M 
H. Hare, A. Wilson, Ottawa ; Dr. Gilday, Montreal ; A. Victoria Life Insurance Company ; neither did I discuss tk 
Robinson, Ottawa. ’ question of amalgamation.” Mr. Wallace then gave his of»
Half Million ««_■- 4 ions of journalists in general and some of the Montrai

.. i ' i journalists in particular. In respect for their Teetiags, ee
Mr John Emo, general manager, replying to the toast refrain from printing these views. But it is onlyrifbt t»

o. his health, proposed in eulogistic terms by Mr. John A. . state that the opinion is generally held in Montreal imssnact
Macdonald, jsaitj he was proud of every representative of the and financial circles that an insurance merger embramgtes
sss'ÀcrSSiîUSK ^ " —* «“■»““ ^ ~ ^
of any Coiqpaby in America, and now he was absolutely , ,
sure of it. The gross premiums for 1906 amounted to over !
$400,000, an iftcrease of $70,000. The claims paid in the
year amounted to $150,987. For this year he wanted the 1 . . . , , . . . ...
premiums to reach $500,000, the even half million mark. - A very satisfactory year s business is shows by this 
... ^ . Riiiwav AeeMent iiuMf ” Company, and its officers have manifestly set tbemsdra te

vT V* - ragemi. work t*_get business on discreet and economical gram*.
Hon. Mr. Graham, replying for the guests, said the i Desirable . increases are shown in many directions. Tk 

reason that he was invited to be a guest at the banquet was policies issued and revived in the year amounted to $4,034, • 
probably because he was head of a railway which seldom 82a The total assurances in force were increased W 
had an accident. “Some,of my Conservative friends say I $21,396,797. The net premium income was $773,110, mi 
am a railway accident myself,” continued Hon. Mr. Graham, the total cash income amounting to $947,414. The seersft 
“that 1 am merely at the head of a railway by accident ; but rate of interest earned during the year on the invested he* 

* accidents sometimes prove blessings in disguise If allowed was 6.10 per cent. The total assets, of which 79.27 per 
to work out.their destiny.” Commenting on jhe Insurance | cent, are in first mortgages, bonds and debentures,.!
Bill and the investigation, Hon. Mr. Graham said he be- to $3,880,232. Of these, $2,926,343 represented the 
lieved the final result had given new confidence in the com- held for policyholders and annuitants. The resems fut 
PaI1’?s °I the j Dominion, till they stood higher in public policies have been calculated on the same* table of mortality 
opinion than dver before. The great fact in insurance to, as heretofore, with 3% per cent, interest 
keep before the public was security. Thus in assurance in force, assurance written during tk

Other speqchqs were made by • Messrs. Ernest Pitt, year, total assets, reserves, cash income, and net suiphu tk 
Montreal ; H. W. Pearson, secretary-treasurer; John Lake, Company 1 shows creditable increases compared with 190® 
Winnipeg ; W. -\F. J-ee, Ottawa, and W. J. Ingram, St. John, business. Death claims amounted to $106,333, being

than those expected and provided for. Endowment
. .‘I ' • '- matured and paid, anrounted to $20,570. The aggregate jm

VIEWS ON THE NEW BILL., under policies and 'annuities ip the year, including prow,
-----  surrender values, death benefits, endowments, etc.,"**

Life Underwriters’ Association Discusses the Proposed $,63,777- The surplus _ earned in . fk.rp.
. . !•&%■.rî!iï po«,db^,,7 ««Mg

„ TW sH mtoti., rf Lite Ln„d„.riw.. A,too- “1 fij"? fK.t
VM ”f,N»h,hBrn.K0n ar °7aS wld V uBaroe’,°ntA’$368,3.7. Other important features of the report ve * 
13th inst witl the president. Mr. John Boyle, of Orillia, high average rate of interest earned, a fraction over «F 
Ont., in he chair. About twenty general agents from the cent., and the reduction in expenses of management,*»^ 
district attended and listened with interest to addresses from were two per cent, less than in the preceding year.
Mr. H. L. vor;and Mr. VV. S. Milne, president and secretary 
of the Dominion Association of, Life Underwriters.
Officers for ieé».

The following officers for the local Association were The Ottawa citv engineer’s department complain*^ *
VV^P oS1unD w' H* Mory- Bame; First nuisance caused by ?he flooding of rinks, and the fire dud g
£,imldu TT r ^ R°nmSOn’ Pnlha ; SffonIdI V’ce- been advised that the engineer will not be

FtT Graft°w Ba/,reT: Beçr,etary. Mr. Howard hydrants used without permits. The engineer* ^
Gover, Onllia^Treasurer Mr. AV. J. Hickey, Barne.. considers that it should have full control of the *•*$

Mr. Cot was then called upon, and gave a short review rinks 
of the new life insurance bill. This, he said, bore in some re- * * * * w zrt
spects a close resemblance to the laws passed in the State of One of two good resolutions which retail j,
Pce". ^.ork’ *°d ^h,ch had be*:” foun<r unworkable, recommended by the Maritime Merchant to.“kem„wl& 
Especially was this the case in relation to section 53, which the following: “As I value my own hard work m my 
would have the effect of materially lessening the earnings of I shall sufficiently insure my assets, so that in case»* # 
the average agent, whose mçome was even now uncomfort- shall be able to pay my liabilities to my creditors, 
ably small. While giving full weight to the evident desire of ; myself (my accumulated profits).*’

/

THAT CROWN LIFE $T0RY.

IMPERIAL LIFE ASSURANCE COMPANY.
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supplied from No. 6 mine was unfit tor the usesjoÉ the Steel 
Company, and that if the Coal Company attempt to evade 
performance of the contract the Court had po»<* *> appoint
a receiver.” >. a \ I ___ 11

In view,of the presenftverdict it u mterestingno r«all 
.opinion expressed in September by Mr. Jameses, presi

* ______ events this week has been the dent of the Dominion Coal Company: - . . .
One of decision of the Supreme Court of Nova “If may not be properjo cnticue a judge^ a„d 1

isaouncement of th d . d ent of Mr justice Longley in we represent a large number of anxious share jd*s. ,
S^J"îï!ftomfniohn Iron and Steel Company as against think, it is our duty to state that JJJLJ , ®n J |£e
fan* ot.d?e o,ai Company. As was expected, the decision most eminent counsel in Canada on the 1 *1 Lonc-

- * D°^m5court w« h»nded down m Tuesday. contract, and we are absolutely that |u#ge Long
of die Sememe Court was nan _w„ded th, Stccl r™,: iCy’i decision will Tie reversed in the higher coufts

.^ec^f specific performance wiU be granted, Mr. Ross now says that his company will fie case^to^, 
psay, md a decree ot spec 1^ . | ^ ^

"I must decline to express any opinion upon the judg
ment. I have read only incomplete portmns odt .and I am
not in a position to speak on the matter. You n£y say, now 
ever, that the Coal Company will certainly aptoeàl to the

highest court.” . ' V . ,
The Appeal Court’s decision in favor of tin 

pany naturally aroused much interest at Mont 
formal gathering of the pomimon Steel d'^ecuds 
and satisfaction was expressed that the contetlti 
company had been upheld by the highest court 

If the action of the Montreal stock market c~ 
considered as any indication of the decision of t 
evidence was furnished on Monday of an unfair ble result

COMPANY’S DISPÜTE.
steel-coal I

l Coert oi Nova Scotia Upholds Judge Longley's 
Decision in Favor of Steel Company.
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President, Dominion Coal Company.
\ ^r^tiing the Coal Company to live up to. the contract, of I

tract that the coal should be suitable for the Steel Co paiy ^ | 
■ SET* intimai &d£ would^Tgrave question as

Lengthy opinions were read by Chief Justice Townsend

^■1I

'

I

4S

Just lés Longley, • J
Who In September railed In fevor of the hy 

n decision has now noon unnwep < 
•upreme Court of Nova Saoda.

i

y the
and

oon at prac- 
14 had been 

Dur-

I for the Steel Company. Sales began in the fo

[’‘steel «3.
• rirf conilernlt.oninlo the LL l.«ml

SVsSS. Fi 3r£*4± iarsr
I tuation.

1Ü
t ,

. I
Application will be made to Parliament alt us sess

i. H. Plummer, I the Occidental Fire Insurance Co™Pa"£ f , lr )he business.

President Dominion Iren A »teel Company. porate that Jk i contracts ofassets and liabilities of the company T j „d for otherî^tolnd^Tdg/Lrw'rênce^'on^1 inthe I d^A^r^ce Mutbelle in fe k feu do

,TUre:JUdge LOngky‘$ deCi,,0D’ ^ ^ 1 ÿ-adV ££

“That the old contract w* unbroken; that the Co£Com- Montreal, wiU apply^ ^^ of obtaining,» «P***l

t most perform the contract, a referee to be ‘PP®”1 . composed of shares of different dasses^ an ccrtain con-ss the damages payable by the Coal Cdm^ny ; that the and ma<fe transferable un*lqr certam
toages should include all the amounts the Steel-Company shares suo 
W paid for coal over and above S1.24 a ton; that the coal ditions.
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-if Office: Representative ! A. OSWALD SARRATT, tit Hastings Street.

; of' logs was about 400,000,000 feet. Of this, 280,000,000 fee. 
were cut into lumber. There was left over from the prevu.

Question of Race Against Race-Vancouver and the ^moUnt,
<irain Commission -Notes of Progress. to-day, 190,000,000 feet. In 1906, 300,000,000 feet of himbeî

____  was cut, which was 20,000,000 feet more than intZ>
Although the fifty mills in the Mountain Lumber Ma.JTS 
turers’ Association, had 190,000,000 feet of lumber on hinf 
and 120,000,000 feet of logs available, the cut this winter 
be another 100,000,000 feet of logs, which will give a possible 
output in 1908 of over 400,000,000 feet. The prospect is con­
sidered promising, as the people must have lumber and these 
mills are the most convenient to the market of CairZHu 
middle West.

MISSION TO JAPAN.
:

ary Times Office,
Vancouver, B.C., January nth.

With the return this week of Hon. Mr. Lemieuk, who 
went from Canada- to confer with the Japanese Government 
on the question of emigration of Japanese to this country, it 
was expected that ' some hint would be given to an anxious 
Wegt as to whether anything had been accomplished, 
stpid, the returned Minister handed to the reporters a brief 

btletpeut to the effect that he would ever have 
recollections of his trip to Tokio.

The Japanese question in Vancouver and British Colum­
bia is passing beyond the bounds of labor to that of race 
against race. Outward anti-demonstration may not be fre- 
qùent or even apparent, but straws show the trend of feeling.
The refusal of thà three firemen to accept any monetary 
assistance from the Japanese, though it may have been 
tendered in the kindliest way possible, was not surprising.
But. when a resolution is seriously introduced and unanim­
ously passed in the City> Council, which is above all sup­
posed to be dignified, that the police disarm the Japs, one 
realizes what poptilar feeling means.

The actiop of the Dominion Government in framing a 
regulation prqvidihg that all immigrants must come direct 
from the land of their birth will go part of the way in satis­
fying British Colombia, as it wUl keep out the hordes sfcnt 
here by speculators in the Hawaiian Islands.
Facilities far Wheat Handling.

The report of the Grain Commission, recommending 
wheat elevators and terminal facilities at Vancouver, is very
satisfactory . H it be acted upon without unnecessary delay The progress of the Pacific Slate Company, which has its 
a movement of business to the West wUl be given that will head offices in Victoria, shows how extensive are British
do much to equalize prosperity. Out here, with only^two Columbia’s resources. This company has forty
main industries, lumbering and mining, we are at the mercy oll Jervis Inlet, and according to experts the product is «pal 
of the elements, so to speak ; but with an additional trade the to the ^ from Wales.
danger of a slump is less imrinnent. Twenty years ago this The growing of flax, to which attention is being pud h 
matter was first mooted by a man who was then living at Canada, is an industry which Mr. James Gauthier, of Vic- 
Winnipeg. H* interested English capital in the erection of- toria, is trying to establish at Pitt Meadows, a fine agricul- 
elevators as a private enterprise Coming to Vancouver, he ,ural disfrict in the valley of the Pitt River, 
agitated for the establishment of flour mills and as he The Kelowna Leaf Tobacco Company has taken 1 prx- 
passed away he had the satisfaction of seeing the first flour tical way of making this a white man’s country. It has dis- 

1 in course |of election. _ charged all the Chinese employed by the company, and wM*
v A remark ffad*\at *be meeting of the Board of Trade in men have been engaged. About twenty are employed.
Vancouver on (Tuesday night, when the request of the Mone­
tary Times wajs received for a concensus of opinion as to the 
financial statelof the various parts of the province, is worthy 
of report. Mi. A. G. McCandless, who formerly resided in 
Victoria, where hewas mayor, stated that money was easier 
in Vancouver that! in any other city in Canada. Mr. Mc­
Candless is oie of the principals in the Standard Furniture 
Company, which does a very extensive business here.

Mining rejturni f<j>r the year show an increase from #24,- 
0*0,546jin 190(6 to $25,738,983 last year, or about three- 
quarters of a million dollars. This showing is considered 
remarkable, since the big producing mines in the Boundary 
were shut dovin ftiy nearly Ti quarter of the year through 
shortage of coke in the first instance and the general string­
ency, during the last two months.
Lumber Trade Conditions.

In-
C.T.F. In British Columbia.

Mr. W. Wainwright, vice-president of the Grand Truak 
Pacific, and Mr. D’Arcy Tate, assistant solicitor, are ia Vic­
toria to confer with the Provincial Government respecting 
the company’s operations ' in British Columbia. They met 
the Provincial Executive on Wednesday and will hold 
conference with them next Monday. As yet, no announce­
ment of any kind is ready^ to be made public.

Another railway visitor is Mr. A. R. Creelman, K.C., of 
Montreal, chief counsel of the C.P.R. No particular im­
portance is attached to his visit to the Coast, it having been 
given out that his business was to consult with Western 
officials of the company.

Steady development is shown by the formation of new 
companies, one of which, the Canadian Fish and Cold Stor­
age Company, has been previously noted. The prospectus 
has now been issued. Its directors are: Mr. Andrew Kelly, 
Winnipeg, president ; Mr. James Carruthers, Montreal, vice- 
president ; Mr. J. W. Stewart, Winnipeg ; Mr. Geo. H. Col­
lins, Vancouver, treasurer and managing director; Mr. 
Grf(er Starratt. Vancouver, general manager. The base of 
operations will be Prince Rupert.
Hotaa of Progress.

typewritten s 
the kindliest

■

at work

(Continued from Page 1170.J
thus probably stalled off the awarding of the contract to the 
Robert Syndicate, as the elections for Mayor and aldennes 
will shortly take place, and the new council will probably 
go all over the situation again. The Power Company would 
doubtless be prepared to make considerable concessions to 
secure a new contract.

Messrs. G. VV. Stephens, president oLjhe Harbor Com­
mission, and F. W. Cowie, superintendent'of the St. Law­
rence Ship Canal, have left on a tour of inspection of the 
principal seaports of Europe. The object of the visit is to 
gain general information regarding harbors and their eq°|I^ 
ment, and to study the system by which Canadian prod** 
is handled on the other side of the Atlantic. ,

The report of the past season’s business, presented * 
the annual meeting of the shareholders of the _ 
Transportation Company, Limited, was considered saustsc- 
tory. The old board was re-elected, consisting of ”*** 
Bartlett McLennan, president ; Jas. A. Cuttle, mtnagi * 
director; T. A. Crane, A. Kingman, F. Robertson, F. 
Thompson, and A. E. Ogilvie, directors.

In lumbering, .conditions were exceedingly good until 
October, when business with the prairie cities stopped en­
tirely, and o*ly thej mills on the coast, with foreign and local 
trade to fall back tip^n, continued operations to any degree 
At the beginning oi last year, the output of the interior was 
sanguinely placed it from four hundred and fifty to five hun­
dred million feet. But it fell faf short. Last winter the cut

.

o The Department of Marine and Fisheries bavin g 
contract of the pilotage of the St. Lawrence .
changes have been introduced into the pilotage regu 
The limits of the district are now between a l,neJJr r,pe 
Father Point to the Eastern anchorage ground 
Colombier and Quebec, including the Saguenay Rive 
will be embarked on inward bound vessels and 
from outward bound vessels at Father P°mt_ be
tender. Special pilots, also stationed at Father Foin ,

I employed for the Saguenay River.

I pb,« A44r«« •Tin.ocier.," Code Western Union. s

’ANADIAN FINANCIERS LIMITED. 
9 Priiitm, Brtktrs, Renew Agents.1

Locnl industrial snd financial shares bought and sold

VANCOUVER, B.6.1
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WESTERN CANADA SECTIO
SMITH STREET, WINNIPEG, • - Phone MM. Repréeentotlwe Amalgamated Pres# of

.«V " carrying 
y situation 
ween cash'

to go back to the 17th of December, when « 
charge for the same wheat was 8}4c. As thc,mojjj|g 
becomes easier, the smaller will the spread be qp
and May wheat. __Ll,_ii

Another peculiar feature about this -year si 
that the Winnipeg grain pricps are higher than II 
other market, including Minneapolis, Chicago, y 
New York. Miftneapolis May closed to-day at ijll 
104W. Duluth 111X, and New York I13, *hf« 
closed at 11$. At this date last year, the contfla 
case. Minneapolis May closed at 78 X, Chicago, M 
78M, and New York 82*. while Winnipeg^ ck 
Chicago 2 Red winter wheat was selling Pr^ticl®y * % 
with our contract grade. This spread show* ll*‘ d
existed a good demand for our wheat, andAajjsmUm and 
others are making provision fafc any shortage which m y

UNIQUE wheat situation.

i the Climax—Reduced Supply and Increased 
Shipments—Winnipeg Grain Exchange. larket’s is 

»ses3if any 
iuluth and 
i, Chicago 
Winnipeg 

y was the 
X, Duluth 
led at 76.

Monetary Times Office,
Winnipeg, Jan. 14th.

->* . ■

mmmDim
-.saa- mbs*

Wilton’ Lone there is now in store 6# million bushels. Dominion CoveramMt smne time a^h^ l*e jMd ^
32st 3 million last year. All this would present a weak as briefly report edUsiweet As«t*ctM n Dommion. 
tfmation were it not for the fact that the gram has come prehensive manner, with the grain tm thal the
forward much faster this year on account of the exceedingly One of the striking features, of P® j qov-

> open winter Western Canada has enjoyed. Shipments for the Commissioners do not r to alt. r the present
««week east of Fort William have totalled dose on one eminent to take over |-h*™^S' dc clhauàive enquiries 
riflion bushels, and still there -s an increase on the stocks at grading sy. ^X and “nto the meth< i of handling 
that point of 376,000 bushels. There was a decrease for the throughout Western Cmada^ and mro ^ ^uing the
t.m» week last year of over half a million bushels. This grain on the Win Pdt nd fft’erwands proceeding
,v._. rleariv two strong factors in the Western situation— terminal elevators at Fort William, and at "L.veted In

*»<•,h.,...hipjto* „«*outISSi..of
mnr, ehe-t than We ever did before at this time of the year, no instance have they tourna any co . nl„ç TheyA~U»> strong factor i, that there it let, in farmer,’ hand, trade reSSÎn, Èt.on, -eed.

“‘SÏÏÆÏÏS». strong demand en.rinne, i. trill no. ^ oSer marterr, and in .he todhng grjnjd emronT requhe°many wmks for Western Canada to ship out all her elevators; but the ^^Go^mment-operatSgators and 1 
exportable wheat. \ Granted that our early estimate of the non-recommendation of J*™^ pr£ènt grading system, 
crop of 6$ million bushels is correct. Forty millions have the satisfaction •**!*. buton the Biitisjfmarkets. 
already passed Winnipeg or been used by country mills. The not only within th .. k dirrin* the past

! balance of 25 millions is accounted for by 6J4 million in conn- The Grand Trunk Pacific Railway ha e djjn t
■v I try elevators, 10 millions for seed, and about 8X million to j weck removed their- beadqujarters . ™ nroximitv to the 

market by grain growers. This is a conservative estimate of cstablish£d them at St. Bomfwe, arrantred ghees for per- 
| the Western crop; in fact, farmers will doubtless yet marke city of Winnipeg, where they _ R Pauling is in

nearer 12 million bushels, one-third of which will be milling manCnt occupation District Engineer b- K r*
groin. The supply for millers will largely come from what charge, and has with him a ~mP ««»' * £art£an on*
is presently held by elevator companies, all of which is prac- engineers, tradesmen, cler*s. a”d ^ , the lihcTto
tically 3 Northern or better ; the grade wheat which farmers half of the heavy rock work is pow complete on tne^ ^
have still to market, say 4 million ; and 3 odd millions at Fort Superior Junction and<aIts,^,1"De^ *aS trains will be 
William. This means that Canada cannot export very much point -to Fort William. It is «tpected tnai^ tbe com. 
more good wheat without running great risk of exporting running from the city to the Wi pw WmiSPeg River will 
too much. ing summer, when the bridge over me

The States are largely in the same position, except that ^ ready for steel, 
their figures are of greater magnitude. With the present A|#erta.e Brewing Needs. . . iL j conven-
heavy shipments of over 6 million bushels per week to Europe, The Alberta Farmers Association Me . • n

\ it would appear that with their large home consumption they tion during the past week. The P"««nt ■ cf\ vould be in greater danger by exporting their reserves, were ÿfc John A. Fletcher Ellerslie, too i . Winni-
it not for the* strong position in which they are placed owing Naming the Canadian 'Manufacturers’ Asi-oatllon the 
to the winter wheat crop coming in so much earlier in the Grain Exchange, and the meat firm ï Alberta
month of July ; and this will be the thermometer on wheat financial stringencys arid the hard tunes |Or m
prices for the future. .. _ farmers. The Canadian Paoflk Railway als4 came m form

While it is a little early yet to anticipate or believe reports 0f blame. The convention P*5*??. f - Govera-
regarding the state of that crop, it is true of the market, that {he Alberta Government for the establv tj,e
to bull wheat very much on present conditions would be ment-0Wned packing plant, on a basis JWf resolu-
dangerous on account of the winter wheat crop and large ex- crcamery system as possible. I Th** a F? art:on ar-
Pected shipments from the Argentine. Possibly tbere never . approving of the Provincial Governmedf 
m has been a year in which the crop has been “bulled” that for a supply of the necessary ^.j^nl oi suffident
the anticipations ^ a new crop have not caused a senous suinR season, strongly urging the atqïtt j ^
*™p in prices, and what promises to be an eventful sP*7nK graip for districts stricken by frost during ! P , .$ jor
*■ the grain markets is rapidly approaching. Even th< oldest The farmers of Alberta are making . super- ^
and shrewdest operators, who feel the strong position of the an Agricultural College, which shall not be _ with the
world’s wheat situation, are afraid of a “nigger on the fence of the Provincial University, tho gh ^ „ Qf tbe
which will change the whole face of the situation, giving it a h latter. The success which the Agn stimu-
dtfferent aspect. Province of Manitoba has attained has tub-

l«.i«g 'I1* «“'ïîJSrï.ren OT.ire 
lishment of a means ,w,bere“’,,the " at i0w cost,
theoretic and practical llk^hjlbeen verv active

Real estate-at the h«d of arSb^ks ■ hanged
during the past few weeks. îieverai ia kj* 
hands at high prices.

occur.

i

-b

1

Last Year.
At this time last year the markets were of a totally dif- 

jerent nature, being apparently without any speculation and 
little question of a shortage. We findthat to-day’s prices vary 
hem those of a year ago by about 36c. No.’s I, 2, and 3 
Northern, closed to-day at 108X, 105X, and 99 respectively ; 
the same day last year placed prices at 72 X, ‘7oX, and 69. 
Last season, the carrying charge- for contract wheat from 

- f—«T to May w^s c., this year it is 6Xc. This is 
”tely due to the money stringency which exists in the 
West, to show the improvement in whidh it is only necessary

The funeral of the late George U ^^/^^H^orVon 
Hartford Fire Insurance Cor?I'^y’ t preSt from great dm- 
Saturda7 iÏÆÆEthe mernof, of the dead
tances
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E ETIN G S . THE CANADIAN BANK OF COMMERCE.

GENERAL STATEMENT, 30th NOVEMBER,

Liabilities.
7 'W.

JHE CANADIAN BANK OF COMMERCE. V
Notes of the bank in circulation....'..........

The forty-tfirsSannual meeting of the shareholders of the Deposits not bearing interest... $20,951,271 35
held in the banking ! Deposits bearing interest, in­

cluding interest accrued to 
date .

-
* 9*35,769 «

Commerce wasCanadian - Bank 
bouse on Tuesdaji 14th January, 1908, at 12 o’clock. 

Among thosef present were :—
William Thobjgm, Almonte ; John A. Bruce, Hamilton ; 

Thomas GilmOur.SVi Glenney, Oshawa ; M. Sparkhall, Wil­
liam Davidson, M- Gripfon, Mrs. E. J. Gnpton, St. 
Catharines ; Georjte Murray, Toronto Junction ; William 
Cook, Carrviljr; I Ê. Catrique, J. M. Davison, Charlotte­
town ; J. L. IfLnkit^ R. C. Carlyle, W. G. Carlyle, C. Cambie, 
R. H armer,'Thos, Walmsley, Hon. Geo. A Cox, Matthew 
Leggat, Hamilton $ James Crathern, Montreal ; A. Kingman, 
Montreal ; Sedator Smith, Senator Eh wards, Ottawa ; W. A. 
Murray, Montreal ; J. W. Flavelle, A- J. Glazebrook, C. Si 
Gzowski, Hon. L. Melvin Jones, John Hoskin, K.C., W. L. 
Gibson, Red I De* ; F. Hi Gooch, Henry Beatty, G. A. 
Morrow, E. R. Wood, W. Prendergast, J. S. McMaster, R. 
Kilgour, D. Hughes Charles, Peterboro’ ; H. F. Mytton, 
Regina ; J. \L Hedley, P. G. Van Vleet. G. A. Sommer- 
ville, W. H. Lockhart Gordon, W. Cassels, A. W. Anglin, 
Rev. Dr. Sommemlle, A J. Helliweü, J. L. Watt, J. E. 
Atkinson, W. H. Smith, F. J. D. Smith, Newtonbrook; J. A. 
Morton, Major K< < fer, Edward Gurney, T. A. Russell, 
Richard Browq, M. J, Taylor, W. E. Rundle, David Smith, 
A. H. Campbell, L O. Thorn, J. S. LoveU, William Mac- 
Kenzie, Rev. JL H.iPaterson, Frederick Wyld, S. R. Wickett, 
William Craig, J. Belcher, Peterboro’ ; W. T. White, S. M. 
Wickett, A. A. Wilson, Fort William ; H. S. Holcroft, 
Orillia; A E. IFertie, Toronto.

The president, Mr. B. E. Walker, having taken the 
chair, Mr. A. St. L. Trigge was appointed to act as secre­
tary, and Messrs. C. S. Gzowski and A. J. Glazebrook were 
appointed scrutineers.

The president called upon the secretary to read the 
annual report bf the directors, as follows :—

66,089,786 15
SO

•554» 7*

«,373,791 12 
«.50*44 

2<»,aço 00

2 Balances due to other banks in Canada......
Balances due to other banks in foreign

countries......................... "............ .....................
Dividends unpaid ........... ............................. .........
Dividend No. 83, payable 1st December..........

-----$10,000,000 00
5,000,000 00

■1 ' r
5

Capital paid up _____
Rest . ...............
Balance of profit and loss "ac 

count carried "forward ....... J675,912 10 ,

!i Jifi • 1

15.6754712 10

t1^,683,538 61

Coin and bullion 
Dominion notes

$5,663,047 48
5,390,372 25

811,053^19 73 ;
Deposit with Dominion Government for se­

curity of note circulation...................
Notes of and cheques on dther banks.. 
Balances due by other banks in Canada 
Balances due by agents of the bank in the 

United Kingdom ............................................

II 450*00 00 
• • 3,730*7» 42

0,36? $3

mM
Balances due by agents of the bank and other

banks in foreign countries.............. ........... 2,878,820 77
Government bonds, municipal and other se­

curities 1 ................. ..................................... 4,874,681 tt
Call and short loans ...................................... .. 12,695,557 30

$35,743*43 4* 
76,073*71 90 

109,867 32 
64** 5* 
34,241 J*

1*12,935 *
245,689 )o

-111
i

1

Other current loans and discounts___
Overdue debts (loss fully provided for) 
Real estate (other-than bank1 premises)
Mortgages . ...........................,............L..
Bank premises ..........................................
Other assets ............................................

rectors beg to present to the shareholders the 
forty-first annual report, covering the year ending 30th 
November, 1907, together with the usual statement of assets 
and liabilities :i— '

The di

!
$113,683,55861The balance at credit of profit and loss account

brought forward from last year was..............
Net profits for the year ending 30th November, 

after providing for all bad and doubtful 
debts, amounted to ..........................................

1
$ 103,562 43

ALEX. LAIRD,
General Manager.1,752,349 67

I
The general manager then spoke as follows :—

General Mi
$1,855,912 10

r'e AiWhich has been appropriated as follows :— 
Dividends Nos. 89, 81, 82 and 83, at eight per 

cent, per anntim
Written off bank preitises.......... ..........................
Transferred to pension fund (annual contri­

bution) . 1. ........................ .....................
Balance carried fÉwafd........ ............... .................

, We have come to the close of a year unprecedented» 
the history of financial stringency, and af it was world-wide 
in effect we in Canada have not escaped from the results « 
our own great expansion in trade, and the inevitable con­
traction of credit which comes as a check in the midst of 
prosperity throughout the country. Notwithstanding tie 
unfavorable events of the year, the statements cf the 
bank which we have pleasure in submitting are the best » 
its history. It is neeeUeds to say that with the present out­
look we must again repeat the warning to you not to ekpeo 
a repetition of such large profits. The check upon tie 
volume of business has been later in coming than some « 
us expected, but it has now actually come, and with 1 op­
position on the part of the public towards the liquidât» 

yL creation of debt, the volume of bunting 
si decline and profits be corresponding”

$ 800,000 00 
350,000 00t

30,000 00 
675,912 10

$1,855.912 10

All the assets- of the bank have been, as usual, carefully 
revalued, and all bad and doubtful debts amply provided for.

Your directors have the pleasure of reporting ,the most 
satisfactory earnings in the history of the bank, amounting 
to $1,752,349-97- Af(er providing for four quarterly divi­
dends at the rate of eight per cent, per annum and for the 
annual contribution to the pension fund, we have been 
able to write $350,009 off bank premises account, and have 
carried for*ar(l at the credit of profit and loss account the 
sum of $675,9^2.10.

During thp year the bknk has opened new branches at, 
the following j points: In British Columbia, at Creston, 
Mission City gnd Prince Rupert ; in Alberta, at Hardisty ; 
in Saskatchewan, at Drinkwater, Lanigan and Nokomis ; 
in Manitoba, at Durban and Ken ville. The branch at Atlin, 
B-C.. has beeii closed.

In accordance wit^i our customary practice, the branches 
and agencies of the bank in Canada, the United States and 
Great Britain, afcd the various departments of the head 
office, have all been thoroughly inspected during the year.

The directors have again pleasure in recording their 
appreciation of the efficiency and zeal with which the 
tfficers of the bank have performed their respective duties.

I

lei

'rather than t 
business mu 
affected.

The net profits for the year amount to over 17H P*j 
cent, on the capital of the bank, and exceed those of» 
year by $11,224. We have during the year paid four 9““* 
teriy dividends of 2 per cent., or at the rate of 8 per 
per annum, and after devoting the large sum of *35°, . 
to expenditures on bank premises, and making the 
provision for the pension fund, we have earned 
balance of $675,972.10 at credit of profit and los*
Now that the Rest ot the bank equals the sum of jo Ç 
cent, of the paid-up capital, our recommendation 
that transfers to that account be made in even muiion, 
that in the meantime the unappropiated profits sn 

.-carried forward at the credit of profit and loss *Ç°***j
Our deposits during the year show a small oea**rj 

namely, $111,00a The decrease is altogether in opw 
not bearing interest, which are composed of the nu _ 
balances of various business communities, ****** g 
fore, in the nature of things subject to rapid cbsng”-^ 
year ago we pointed out that some of the deposits

if .

il»1 Shi iI

It and

B. E. WALKER,1 *
President.

Toronto, 141b January, 1908.
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ni temporary character, and we deem it proper to comfort. We can, however,, congratulate ou 
•W " * ciose of this year also a considerable amount soundness of our business conditions apart 
af .fl, a, category. In common with other banking of capital,:and this has enabled Canadian 
—reai shrinkage of deposits will probably result obtain money in European markets on easie* 
“^"^"withdrawals of money which but for the present -many other countries. The- course we should follow in the 
*IOe*b >< of trade would remain with us. On the other immediate future seems plain. In all cases where-important

deposits bearing interest, being those of a more expenditure for public or private works is cotienfplated we
fc*? £r have increased during the year $1,564,000. must be assured as to securing the capital Before under- 
*ti,C administration of the affairs of the bank during the taking the work, and this doubtless means that, we must 

was fraught with unusual difficulties, but we look go more slowly for a few stars. Whether we, hide the dis- 
{“** «Twith the confident expectation that with our organi- cipline or not, the results1 will certainly be go0d fbr Canada

we shall be able to conserve and maintain a high stan- in many ways. |;. _____ ■
-fiiriencv in the management of the great interests The scarcity of -money arises from various causes. 

**MvT*to OUr Care Roughly speaking, if one man wishes to txprow, another
<”eri mnvinrthe adoption of the report, the president man must have saved in a shape ‘ready fét investment.

In moving tne aaopi ^ y If the world. is in a debt-paving, and, therefore, also a
said: President’s Address. I saving raeodf it will set aside annually more ^Savings than

arc heeded; and if the world’s trade is expaifdind and pro­
fitable, and extravagance is, therefore, general» tee reverse 
will be the case. One great French econ»tm>t has en­
deavored to state the conditions of the world 4s tHéy existed 
in 1906. He estimates the capital needed tha| year for new 
commitments as $5,250,000,000, and the world's savings 
available for investment at not more than $4*00,000,000 to 
$2,8oo,oo6)W0l There was. therefore, an fcnormous de­
ficiency, ahd "however near this may be to tie actual facts, 
it illustrates in a forcible'way what the wore is trying to 
do, and w$y interest rates have risen and the prices of all 
Xecuritiqs, »no matter how excellent, have fallen. When we 
look, at ordinary commercial banking operations connected 
with the pirodbetion and movement of commor1*" “> we must 
realize that as against an increased gold si ; and the 
increased credit made possible thereby, there Save been two 
factors tending to increase the load of credit|to he carried. 
First, a great increase in the quantity or number of articles 
of merchandifrto be carried; and second, aljrreat increase 
in the price (tf almost all articles. Clearly, I the world has 
gone too far in the one direction, and now wc must look 
for a mood of economy, in consequence of which personal 
extravagance will decline and savings increasi | and the pate 
of the world’s building opérations and trade's 
somewhat lessen. This will probably be accktapspied by a 
fall in wages, however regrettable, and by fall in prices 
generally, although the steady increase in t à g#ld output 
of the world and the power of certain g eat ^industrial 
organizations may be opposing factors to Sny la 
permanent decline

on the 
the lack 

tekprises to 
trims than

Sr
•j

I

At the end of a very eventful year in the ^financial 
Û cannot be truthfully said that any business man 

k Canada was without warnig, even if. he found himself 
mitt unprepared for the new conditions he was called 
^ to rice. Nor can it be truthfully said that the banks 

whole have failed to do as mich for the borrowing 
eetiic as the latter had a right to expect. Indeed, when 
ueconsider the rash and ignorant criticism of the banks 
Wsid in communities where the stringency in money has 
beta most keenly felt, it seems almost as if it were useless 
toofer a signal of danger to the borrowing public so long 
« prosperity is in full force. A year ago this back did its 
put in offering a warning which events have shown to be 

but this warning was actually regarded as an evi- 
Cceof total inability to understand the true business 

h, the West. Canada was doing more business 
tria was justified by the money at our command at home 
sr dut could be secured abroad by the sale of the securities 
4* country was creating, although it was not producing 
«es sufficient merchandise to meet the demand or building 
to any degree in advance of immediate requirements. We 
were, however, importing far *n excess of our exports, and, 
fteerally, we were mortgaging our future, not, as • rule, 
a the case of each individual, municipality, industrial 
ceepasy, or railway, beyond what could be plainly justified 
if noney were easy, but beyond what was arise, having 
îegaid to the world-wride condition of the money market 
win* has been so marked in recent years. Now that the 
deck upon our expansion, which we would not make of our 
ews accord, has, in a measure, been forced upon us, we 
dell doubtless rapidly adjust our affairs to the new con-
iMons, and 1 shall be surprised if we do-not eventually _ 1 1 , j. . .
ccachide that as a borrowing country we have escaped the These provinces have had another year of thes quiet but 

serious troubles of our neighbors, have not failed to steady-goiUg prosperity which characterises thi* part of 
in the high credit Canada enjoys in Great Britain and Canada, and but for the effect on their lumbes market of the 

elsewhere in Europe, and that the banks, even if no more» check to building operations in Great Britain lee United
bee from blame than other members of the business com- States the results of the year would have be#® ointe satis- 
auaity, have really done all that could fairly be demanded, factory. The unusually severe winter whicl .wag general 

While Canadians have taken a natural pride in the great throughout Canada was followed in these I (oviêces by a 
irowth of their foreign trade, which 6*6 increased from backward spring and a more or less ; wet pnd unsettled 
8257,168.000 in 1807 to $617,044,000 in 1907, some remark summer; but although in New Brunswick * 1 $0 pome few 
hu seemed necessary each year upon the large excess in localities in Nova Scotia this was hurtful, t te crops were 
* imports. For the year ending midsummer 1906 the two excellent in Nova Scotia and Prince Edward IsUnd geJler^}l5\’ 
hid so approximated that the excess of imports was only and, owing to the prevailing high prices the t irmer has had 

<837,680,000 in a foreign trade of $550,854,000, but for the ’a.i unusually good year. The result of enqu nes. from 140 
X» «ding midsummer 1907 we have an exeess in imports correspondents in Nova Scotia shows that, tak ng poo as tne 
«f 8101,601,odb, our exports being but little/larger than for average crop, and considering four kinds o ceteals. two 
*e prenons year, while our imports a#e about $65,000,000 kinds of roots, and hay and apples, the yiefd tqr all bu 
■»**• The first three months following midsummer, 1907, hay, which was 90, ranged from 95 to 110. The results from 
*wed no tendency towards improvement. We cannot the dairy have been somewhat larger and witl^betler prices 
•mid a third transcontinental railroad in addition to pro- than) for the previous year, and the sales of < ggs» of cattle 
•"“it for the large growth of older railroad systems; W and other animals exceed those of recent yea|s. îl_ne price 
«** .take cate of an enormous and unprecedented inflow for apples, one of the most important crops nUNoffa^cQ ia, 
«immigrants; and we cannot build up new towns and cities is higher than last year, but there ***» been sirih 4 shortage 
•f tee hundred without largely increasing our purchases as of car supply that warehouses are full, and lwyegs are not 
5«M»red with what we have to sell. This is what we mean willing to pay càsh to farmers under such tircvtastances. 
^nongaging our future. After we m*he allowance for the The total crop for this Provinèe is estimated ft 800,000

brought in by the immigrants themselves and bv the barrels, valued at $2,000,000. , ■: __• » .
men with capital who come, mainly from the United The year has been profitable to the fisherojtn, the catch, 

*“**> to establish industries or to become merchants or im- including lobsters, being about 25 percent.^ higher than 
**rint fanners, the total of which must be very large, indeed, , last year, and the total money result to Nova Scotfa $7,000,- 
?iTeater part of the su® required to liquidate this excess 000 or more. Lobsters are not as Plentiful ®a VarR*al 
««Pottsmust be obtained from the sale of our securities j formerly, and mackerel are \*ss numerous thto lastt year^ 
rZ^n. The railroad corporations provide their share, and ! but inshore cod have been caught in !”ret fifties and 
^»By in advance of itTexpenditure, but the towns and are handled and sold fresh under steadily J^r°£n* c° 
W„haVf.late years sold their bonds so readily that lhey dirions. 4ÉV>hole. the to the

081 hesitated to spend money in very large sums on Maritime ProVUces, is in a healthy condition^ wi» a gooo 
^ bonds for which cannot as a rule be outlook foi the future. , §1* wmst

K «Mi1 the work is completed. At the same The lumber business, which is
md d?iü>-*i:lnd<mrial companies have been spending money important industries m Nova Scot . jL . 4ut
vkk V,dmg on foreign markets for the sale of securities Brunswick, had a favorable season for manufiKturjmg. buv 
^Wh.1^ «^.replace the capital required for such expendi- as sales depend ™ai^y on cond.ticms m othe^copntn^ 
iscog-J^ordmary times such a course would not seriously is hot surprising to learn that «“af h.mlbck^’declined 
JOT""** Canadian finances, but coming in à year for deals and in the United States for hemB^ . deennea 

against «s was so large, our crops below because of decrease in bu.ldin* operations 
theAmoney markets of the world in the worst on hand, M that some home stoc Jf.! **

k«a a11 borrowing countries, it would have sales have been made at a toss, or a‘ least
*trenge if we had not experienced considerable dis- There is quite a Urge supply of .ast year s
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L , „ urint-r will be not more than 50 and the result in money was only about 9' per cent Wl—th* <!f last war As the Norwegian and Russian 1906. But in butter, what with the actual shortage m «£ 
alM betnè lessened the market should return to and 3* extraordinary consumption at home, the exponshï

normal conMtiSs very soon ; indeed, some improvement is MonuSal, which for the previous nine year, had svwlj 
normal copdittons very soo , , 413,429' packages, with an average value of
already evident. of coal actually fell to 66,773 Packages, with a value of CVoS

It is too early to obtain . Pne Jiaing Although a high price for butter ruled during theyewk

Lawrencej shipments, owing to the late ot*°\n*L d , creased home consumption it is not strange that the surplus
gation. There was an excellent d<?ma°d. a‘^r,r m!de al has nearlr d*»ppeared.
except whpre 'mines are working on’ The crop of apples has been variable in quantity, win
low rates, j profits should be qui e sa . * . .. good prices, and as a whole the results are quite satisf*.

The Various manufacturing establishments, jsi . y lory The cxports from Montreal were 626,000 hunk 
those of national importance, have been bu • > p f . ’ against an average of 362,000 barrels for the preceding sem 
and have in many cases exceeded the high recordlot the
previous year. The steel ^°™panl^d j^gerCompany there \Vithout referring to other aspects of fanning, pang 
year In lhe_case of the younger_and■ laJ«” co™ePv””>,™”, and dairying, it is plain that we have had an off m. ^ 
has been an nnprowment om the «Mf^ry ^rmoui^r surprises us because of the many years of unusual gewpeatr
notPhlrintnrega0rd°to0the outstanding dispute over the price enjoyed by4he farmers of this part of Canada, 
not having regard to uie ou * ^head sufficicnt to the year, because of high pnees prevailing in almost even
of coal. The companies future fall article and good yields in some crops, has left our fames
warrant the hope that they wdl not in the near^ut^re, ^ ^ parts q( OBtario with Ut£ cause for combat
matSh! yn iîrtoU^‘b^rne in mind that there are as yet As a rule, collections front farmers and others hm ha 
“Ssouries in Canada from which an adequate supply of well maintained, even exceeding other year. »

pig-iron, for the '"untU the final stringency begaa to hmffsar-sf should
maTme: will, of course remedy ^ ^may be weU

to consider what we may ho** to accomplish m the not ve , p*r these reasons rqost Manufacturers weie «•
distant future. In steel and iron m ti£ behind their deHvSies*and the refusal of
less the iraw matenal of articles to be manufactured in because ^ iBability to make more goods was a freqe* 
Canada, such as pig-iron, scrap-iron, steel ingots, bars, occurrence. The banker has for some time past bees orpu 
skelp, and also sheet-iron and wire, we imported 906 ^ curtailment of output because of world-wide money tes-
*7,358,000, and in 1907 mat!riahHnd Canada ven ditions, and clearly this will now take place. WehiwMt
to make all, or almost alj, of this matenal in Canada very h&w<. witnessing an overproduction of go*;
soon. We imported in structural steel and m rails m 1906 in(ked n bf the large increase in our imports has bus
$5,479,000, and in 1907 $7,892,000, and this we should soo cjearjy due to the inability of our own manufacturers to ca|t

.make mainly or altogether at home. In machinery an ^ the demands of the buyers. With the rapid settleaest
other manufactures of steel and iron we imported in 1906 q( our West and with normal crops our purchasing peee
$16,710,000; in 1907, $21,675.000. Some of these article hope, refcnain sufficient to keep our manufar
we may make before long, but it is not so much in com- ^ employed. , .
plicated Manufacture sT>bat we need to succeed narly as m Building in towns and cities throughout Oaunoaj
staple materials, which enter largely into the goods we are Quebec was aiready showing signs of a check, becattt d 
already able to make, or might naturally hope to malte, at ^.u,. hiirh mices of material and labor, and this 
home/ Th# total of the above-mentioned imports of steel and tfm high ^%\a0^aaccentuated by », tight*»Mb
bon in various forms is rather striking In 1906, $29,547,000, Altho h dweUing-houses are hard to obtain m
in 1907, $41,893,0°°. growing town,1 any abatement in the volume of capmumw

fixed in either private or public improvements me* *
come at ^present e»»«

*1; , Until the effect of dear money m the Vww**
riÆtural conditions in the different pa*s of Ontario . n t ^ fejt the demand for our lumber was sttaq

and Quebec have rarely been so varied and so difficult to ^’her even than for the previous M*»
describe in the few words at our disposal. The late spring, moment th„c are few buyers, but sellers « n* 
unfortunately general throughout Canada and, indeed, tQ lowcf rices matcrially. Money conditions an» 
throughout a large part of the world, was followed in these cau$es cause most operators to leMen m
Provinces by unusually dry weather, and doubts existed a< winter, and the Ontario and Quebec lum***®^J'1*!*" j,

dane tune or another regarding almost all crops. In the end » markets of consumption in the United Sut»,
Results wem very varied, even in the same district,, and, of ^ ^Jttlmch trouble in marketing their «»£ 

course, the yield as à whole is much smaller than usual. d t Pporeign markets are, however, uncertain- 
But in one respect all farmer, .have benefited al,ke-the not as ckar as in recent years A Ml a «T
prices off everything produced on the farm have been higher, a,read uken placCi and i„ other elements of
than in the previous year. This factor, as far as many , mberjn|- there will doubtless be a reduction m conseqsescr
parts of Qhtario are concerned, has caused the money result 0““^™ftriction Qf output and the stnngency 
to be not Very different from other years Wheat, no longer mining the Cobalt district is likejy to K1 y
a very important crop relatively in these Provinces, was quite d fi jte rank among the silver-producing cou ^ 
satisfactory in yield in some parts, but as a rule consider- bulk of the world’s silver is pr«)ducM bf
ably belpw the average. Oats, usually reliable, were, be- ; tb’e United States, and we cannot hope to ^
cause of drought, blight and other causes, a remarkably ”d,hege COUBtries. We hold now, however,
poor crop. . Hay, generally the most valuable crop in Çuebec amon„ the silver-producing countries, «‘.‘‘.' wtip»
and very important in Ontano, was very variable in both dpyeJ ent might easily put us in the, thl/dhaV 
Provinces^7 because of many features connected with the nroduct for 1907 from the ^obai ^
late spying aifd lack of rain, and as a whole the yield Was t>°“1 , The prod «xx against about
unsatisffactorv, Where any fair percentage of a normal crop valued at a^e^s’0^^6;gthat is, since thefo^J

""^byara. w, ~H, .en, but »

sr$y«sr«ju: sSdSR sftsfsz
and those who did not sell are unfortunate for two reasons Qf minerals of. ^
—they must either hold until spring and pay unusually high Droduced in Canada m ,QOiTion51
prices for feed, or do as many are doing, sell stock at low ^ J^ o^ a ve^ cons“d*able advance over 

. — prices, whether ready for market or not. It is in thy dairy $80,000,000, a very consider
department, however, that the effect of the lean pastures 

■1 shows most dearly. Last year we had to note record results
Wf' in monev from the exports of cheese and butter combined,

namely, $26,000,000 This year the total only slightly 
exceeds $20,000,000, and the loss is mainly ip butter. The 
quantity of cheese is somewhat less than in any year since 
190I, hut the average price obtained was phenomenally high,
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foreign, as well as any domestic, banker a moist perfrc 
of security. j | |-

Winnipeg holds the second place in Ametiv m the 
volume of grain trading, and everything which cin&o done 
to make this great department of our commerce »o it satis­
factorily should have the patient consideration.fif all con­
cerned. There seems to be little doubt that thin ; of the 
provisions of the Dominion Act, known as thé 1 [anitoba 
Grain Act, are imsatisfactory to the farmers, the railway 
companies, the elevator companies and. the banks. 1 esigned 
originally, no doubt, to protect the farmer, it ca 
made use of by dishonest people as to cause t 
serious delays in transportation and losses in modey, and 
in the final result it must hurt many more farmers than it 
benefits. So long as it is possible for hundreds o çrders 
for single cars to be placed in the names of people 1 ho have 
actually no grain to ship, it cannot be also possible for the 
elevator companies to get cars to ship grain with teàsonable 
promptitude, or to place the blame for lack of cart 1 ith any 
precision upon the railroad companies^^t seems cl ar that 
tie- Act should be entirely reconsidered and amende# before 
we I enter upon another season.

In the cattle business the striking feature,! of course, 
was the very heavy losses on the ranges caused by the 
severe winter. It will doubtless take two or threfi yeary 
for the stock of cattle, horses and sheep on thé ra iges to 
get back to a normal condition. Meantime, prices ai t likely 
tJ be good, even though dear money and lack of cl rs may 
affect the situation Uor the moment. The fpct that Several ship­
ments of Alberta cattle have been made to Chicagd v a Mon­
tana with highly satisfactory results shows the nattira widen­
ing of the market coincident with the decline in the sti >ply. It 
is to be hoped that the farmers of the three' Prptin es will 
now be firmly impressed with the wisdom of breedini cattle, 
horses,1 sheep and pigs to an extent not attempted hereto­
fore. Not only does the lessening for the time being of the 
number of cattle on the ranges seem to assure àie>farmer 
of good prices for some time to come, but his experience 
with his grain crops in 1907 has proved once mofieljhat be 
can get the best value out of damaged wheat and of 
when prices happen to be low, out of any grain by fet 
to his own stock. Wherever dairying has been d« 
this is- abundantly clear, and we are glad to know jthat in 
many parts, particularly in Alberta, where mixed timing 
is more general, the farmer is able himself to use pfbfitably 
all his damaged grain crops.

It would also be well if the farmers of these Pi ivinces 
would consider the value of raising their own poidtr i The 
money paid out by the farmer who grows grain al ne for 
many of the necessaries of life which he could prix ace on 
his own farm, such as butter, eggs, poultry and pot t, may 
seem, when he is prosperous, a small matter ; *bu4 pros­
perous or not, the loss to his Province is very seriofs, and 
sooner or later it may be serious to'*im individual!)

So far as the payment of .debts is concerned, col actions 
are good or bad in accordance with local crop conditions, 
but better as a whole than might have been expected

Naturally, these lessened results from agricehu al and 
pastoral worit, accompanied by dear money, have ci ased a 
coreailment in building of every kind, and .this aga n will, 
as in the East, result in a much smaller cut of lumbef in all 
districts relying on the Prairie Provinces for theit 
This is from several points of view highly desirab 
cost of production was reaching dangerous figure | even 
though justified by the market prices, and while ctjrt filment 
of building is as imperatively necessary in Canada 6 else­
where. in the world, if we are to get the money marfët into 
an eaiy condition again, it was inevitable if the higl prices 
of labor and material continued. ' ' ,!| !

he able to report that the money result from all cereals 
!rill certamly be about **5,000,000, and will, perhaps, equal 
v* result from the crop of 1906. Of course, this is due to 
he high price set against the much smaller quantity and 
7* joS8 in grades due to frost. Had the season been 

normal onq, and had prices, which are not appreciably 
Ifected by our crop, remained/high, our Western farmers 
•odd have enjoyed a prosperity exceeding anything they 
hate known. Apart from the difficulties of transporting and 

the grain, the unfortunate feature of the crop has 
■ tj,at the results fall so unevenly as to districts. In the 
■ain the fair results have been" enjoyed by those districts 
dfich couldf have borne poor crops, while the most meagre 
«salts have often come to the newest districts. Our esti­
me of the crop of 1906, which has since been verified ty 
the latest returns of the actual outcome, was 190,000,000 
Imsheb of cereals, as compared with 167,000,000 for 190$. 
Our estimate for 1907 is 160,000,000, divided as follows:—
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70,000,000 bushels. 
75,000,000 
15,000,000

in*, parut Wheat . 
Oats . . 
Barley .

* ;
a. Bet Hi 
almost every 
our fame» With two years’ increase of settlement this is not a good 

wring, but it is too slight à falling off to distress anyone 
imng in the West. Thesaverage yield per acre is, of course, 
lee: Wheat, 14 bushels ; eats, 33, and barley, 35. About 
half of the wheat will grade as fit for milling—No. 4 or 
better. Oats suffered more from frost than wheat, and about 
nro-thirds of the crop is of the lower grades.

r ys have hern
1rs in

have

After a winter of severity, greater than had been known 
hr a quarter of a century, the farmers succeeded, although 
1 menth later than for many years, in sowing an acreage 
a large as that of 1906. The growing season in Saskatche­
wan and Alberta was all that could be desired, but in 
Southern Manitoba the rainfall was quite insufficient ; so 
that barring frost, it seemed as if the two Western Provinces 
raid show excellent results and Manitoba would disappoint 
s. But frost came to the late-sown crops and did an amount 
ef damage hardly recognised at the time, so that in the end 
Manitoba, where conditions had improved, and Southern 
Alberta produced the best crops, both in quality and
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basing po" Apart from the peculiarities of the crop of 1907, the 

dücnlties of marketing the crop have been so pronounced 
md have caused so much discussion in the newspapers, that 
«■ay be well to refer frankly to some of them. The farmers 
Marne the grain dealers as to price, both farmers and dealers 
Mime the railroads as to car supply, and for the first time 
■ the history of the North-West the. "banks have found it 
uakult, because of the many demands by borrowers, to 
jdease the money necessary to carry the grain to market. 
Q»e might think from some recent criticisms that these 
oficuhies had never been heard of before, whereas they have 
accompanied .the marketing of grain and cotton in the United 
Sûtes, from time to time, through the entire history of its 
«cttlmenL We have been proceeding upon the assumption 

railroads can carry to the point of lake navigation 
. ffrain the farmers choose to market in the few weeks 
*t»een threshing and the close of lake traffic, and that the 

can not only take care of this, but also find the money 
*°L . enVre balance of the crop as the farmer chooses to 

' *7* 11 daring the winter, and await the liquidation of such 
in the late springy or early summer. Now, we may 

? recognize the facythat when the crop is materially 
/er’ "0,b of these things will be impossible, even with an 

*™wy money market. The grain and cotton crops of the 
is bave been moved largely by European credits,
j .lt,on t0 local loans, and this has been a sound system 

°5caUse ultimately sufficient grain or cotton goes 
in tk. tr°- korOpe to liquidate such credits. Of late years 

United States dealers have been able to move the 
p.,. croPs without much outside assistance, but not the 
s' . croP- and this is really because the point of con- 
Fumt»00 lT most *bo grain is now at home and not in 
Rurooe u- a ^reat Part of the cotton crop is still sold in 
ànitai 1 are a young country, with little accumulated 
«f twent. flV*u- to our wants, and, like the ifnited States 
farooe »' °r t"lrty >ears ago, we must use the credit of 

° some extent for our grain-carrying, redeeming 
'Rations as the grain goes forward.

Siyés^ kÜL^63*011 .w**y *l bas been feasible for the United 
*faintt .”?* Quite readily very large sums of money 
ar toor, ®. st°re is because for the last thirty years
# dura_eVeryj >ng possible has been done at such places 
grain of? and Minneapolis to assure the lender that he had 
home tk, certain grade in the hands of a terminal ware- 
ind, L™*T or officers of which could have no object, 
Sta^ no nr? °* Wc’?bing and inspecting supervised by the 
with 'tk, r?w.er t0 dispose of the grain except in accordance 
«levator ;-,„ate<ou”,crsigned receipts. "The banking and 
fit to imnmJrtSi.of Winnipeg have been steadily endeavor-
• Canada ÜÜi l c°uditions surrounding terminal receipts

’ nd the system at present in use will give any
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While it is not practicable to ascertain how ritaly new 
settlers entered the Prairie Provinces, the immigriti in into 
all Canada for ^1907, with the last month or so fist jnated, 
is about 280,000, of which about 210,000 are I figfish­
speaking people. This is a large gate over 19c |, and, 
whether immigration is now to be checked of 11 It, thq 
settlers of the last few years in the North-West W@1 largely 
aid the future prosperity of Canada after they get jirough 
^heir first few years of pioneering. Land sales anc ; home­
stead entries are, of course, somewhat less in nfiifil hr, but 
the average price for land sold is slightly highètj pan in 
1906; and we must remember that if the oppoftjui |ty for 
labor* in other fields declines for a time through jut the 
world, many will,fias in similar past experiences, t q back 
to the land. Any decline in homesteading is pattfe- tine to 
the increasing difficulty of getting land near to. froads ; 
indeed, it is Surprising how far settlers are wil&te 
counting upon the ratiroad coming to them ii<' U 
future. Prospectors are even going into the Peat- 
country, and before long it will"be difficult to avoid 1 
it up for active settlement.

After several years of abundant crops, we "have tc 
a year in which in several parts of the Nortl^W 
farmers’ results are quite unsatisfactory, bill aa;Si] 
the country will .feceive. a very laige sum for its p* 
and the general requit to the three Provinces will Sti*:
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, . ^ ._„ diminished scale Expansion and i* the trade outlook, but the future of the cits a> 0B,i. «Vd,- o. ,b. m„„ ^

wîîl'be'cbane^to'eronomy'^ioclks^f goods will be lessened In referring to Washington, Oregon and Galilei*.
rhf £5r Jstemlv increased, and generally we shall have where in the chief city of each iute we hare a branch** 

ln!^ °* 'instead of debt* rearing. seems he’s, to deal with the situation fim^withoet
* p*y 8 to the financial troubles of the past two*dr three ««fin

So far as the products of the three States are 
another year of great added wealth has been 1

The vfcar in British Columbia has been prosperous, and in some directions results have not been as good'as » the

■a—tâSiïs
firet °by Tn <obl^mngb«r1"e Md Utèrby the IjTthree Sute^Urere ^during the wmte? 0^^/^

s&dSfiiï: r;^ru“srend ï:ôf lSs foï thl moment ; but, taking this into considéra- tinct falling off in orders partly due to curUiledJoüà,, 
tian and haring regard to the very large regu.rements the East and to advanced freight rates and partly to as 
which in anv event must be supplied, stocks in *e yards are over-supply of lumber in San Francisco. As a conseqneact notikdyto remain excessive, and if the result is «0 brag prices have fallen sharply, and logging operatiore wil, i, 
Sown the cosrof operations, the check will have been a the tune being, be on a much smaller scale thaa

^Z .nuanon as a whole. 1 The price of logs has not fallen proportionately to that <f
In coni muring we see enlargement of output and lumber, and the value of stumpage not at all. Tinte, » 

n-w areas not only in the coast and inland a rule, is m strong hands finanaally, and as the dutaace *{ "British Columbia but in the Prairie Provinces, in time from the lpg to the mill as compared with Emeri
"ai... to- *-Wk lumbrri», i, g«i.« sh„n, ,b« „»k MlbM* 

"Vjm.rrwvii and for export coal is wanted m an in- itself to new conditions.
power PurP°*? d 5 jong as capital is difficult to obtain The wheat crop in Washington and Oregon was *1"“ not likely that production wi/run ahead of censump- largest in the history of these States and oats barley mi 
it is not iiKciy tu f ^ hay were up to and sometimes exceeding the

Conner mining and smelting is now firmly established Prices have, of course, been high, and the farmers, as the
„ , “ one of the great industrie* of the Pro- result of several prosperous years, are m excellent

' rince vet but a small part of the known areTawaiting the financially. The yield of hops was quite satisfactory,
rdvent of capital is being worked. At the recent high prices prices have been too low to be profitable, ^ dairy bre-
?he business rias venr profitable, but the sensational drop ness m Oregon grfiws rapidly, and the wool dip of Cab-
•nric, rinsed an adjustment of wages, which, because forma and Oregon was over 40,000,000 pounds.
lIf had' been upon an unusually high scale. In the fruit trade California has had an excellent year,V.^r i, °S« copper c. be .be mco-e from diied, canned end ri.ro, frnit, be* fc*
Induced' here at a profit even should most of the world’s 000,000 to $75,000,00a The Oregon fruit crop was cm 
mines have td !>hut down. The smelting, coal-mining and siderably larger than for 1906, and Washington is also hWy 
railroad lîusi^èees are intimately connected, and have been sdon to rank as an important fruit-growing State. Tk 
growfcg so fSt that they have shown a frequent tendency Hawaiian sugar crop, handled to a considerable

nf line through shortage of cars and coke supply, through San Francisco, was the largest in the history «
„r 8 trikes and* general labor troubles. The volume of tire islands, although not much larger than the crop»* W 
smehi^i shotid hâve greatiy increased over ' .906, but 3*1906. The total yield was.440,000 tons, while Cahfona 
h^I-ause8 of lick of coaf supply and of cars it remained prëMuced beet-root sugar to the extent of 72,000 tons. Tk
because of lick ot coai supp.y a production in California of dry and sweet wines was latfs ■

Fruitgrowing and fruit-tree, planting in anticipation than for the previous year—in all, about 7o,ooo£00 pUm
of fruit-$rowff a few years hence are making great strides The yield .in petroleum was 4(boomooo totris,
in many partà^of British Columbia, and vegetable growing 36,000,000 for the previous year, and the P™* “ 
and ordinary Agriculture are showing a gratifying increase, much higher that some of the large users of power are pm 
The present volume of production is small ; the future, how- back to coal. , . . ■ rje
ever,Pm*st b#arge, and financial success, as we have said The total product from the
v_r_r_ i,:n zUrif-nd on reasonably cheap labor. forma for 1907 was about $360,000,000, a very rgeptn

The yea^in salmon fishing was bound, under the which is exported, so that, with a population of 1 
cur,ous con&ns of the Frasef River, to be’a lean one, and. a half millions, the State is assured of continued pnw 
and the number of cases pack# fell even slightly below penty under almost any circumstances.
1002 the vear with which it should be compared. In the The catch of salmon, as in Canada, has been 
northern rivet* the fishing was very satisfactory and profit- pointing, but with a fair run of low^utg^Lsih^leibk 
able 0* the Eraser it was quite the reverse. Some of our not always been saleable in the P®st- b.ut *re e“ hiriTtk*
packers have gone largely into the halibut business, but now. TÉnsyear stocks are so low and pnces
freight conditions- need some adjustment before we can sales have been readily made, and the year nas

8 e successfully with United States fish companies, who profitable. There is need in the United „ShaL^oveniait m 
ting large catches under conditions which amount to Canada for strong and intelligent actio y 

trespassing on the rights of Canadians. The whole fish order to gave this great rndtutty. K™ hare a gu ^ 
industry if of the greatest importance to the Province, and years of the present reckless dl”e*£r , ,ofwbich shodd k 
if should 'receive from the Govemments concerned the most may lose for ever a great source of wealth, which snou- 
serious and unbiased consideration. There are. points we available for all time. the northern
need not enter upon here which,, if adjusted,.would ensure Notwithstanding a moderate falling off tne^^ ^
the permanente a^d growth of these fisheries. In addition trade from Settle and s^_^!cl|ràde hboth coastwise I 
to the jtwo kinds of fish mentioned, there are numerous new at San Fraficisco tbe shipping trade, 
others, and vfith a rapidly enlarging market in the Frame anl^ans-Pacific, has been Profit*bl« sJtti for «rerA 
Provinces it>ill only need capital, time and experienced The income derived by these ^ree ^ ^
management fo make this industry one of the most important years past from their great crops or natu f ^ Absb ■ 
on the coast,' provided always that the Government affords m some parts from mines and fron ‘ rich, and «w
the necessaryiprotection. The value of the total fisttpnes of and the Yukon, has made them unusuaHy period
Canada for the year 1906 was about $26,000,000, and, while ditipns have been so entirely different fro sdf relUllt ie 
the shire of this coming from the Pacific coast was not very of expansion that they felt, perhaps, «• oiog « a 
large, there is no reason why, in time, it should not aid in gafdmg the expansion which was V”d^ r̂y conditio#.«< 
materially inmeasing the total. all towns and cities. Apart from the pecun^ that „* *

The mo* noticeable features in the development of San Francisco, it doubtless sc€?f.d made in every to*' 
the Province during the past year have been the extensive provements, public and private, Deingm That tk?
purchases off timber-bearing lands, chiefly by Americans, tion were quite warranted by their pr ^ ^ constry, * 
in connectioti with which very large sums of money have should be involved, like every other p -n October ** 
been distributed to previous owners ; the increase in the the financial troubles starting « that the ck?
value of land! and the rapid settlement for agricultural and inevitable, but it seems _ unless n*wrtJ^
fruit-growing; purposes of the Fraser" River country, the to their prosperity cannot last very check to ku*«
Okanagan valley and other parts of the Province ; the en- to be as bountiful as in recent ye . . having
largement ofTthe output and the opening of new areas of operations was as necessary here __ s agaiast the 
coal ; and tbè gfeat growth of Vancouver and of many of to the money markets of the ’ tra(jes there »**
the towns throughout the Province. In population, building poyaiy decline in the volume of ^ ic*k<*
operations, bank clearings and custom hou$q returns Van- ser the more wholesome ra“fe. Pwijj*be cm • 
couver show* an extraordinary growth, even when compared penditure generally, which we nope 
kith other Canadian cities. Doubtless it will now submit lower basis for ®an7 ~ . whole, 53
to son*e cheat, in common with other places, end some sign Taking the United State being ** ”
of this is atieady apparent in the price df dty real estate crop of cotton has been raisea
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rices and while the grain crops of 1907 were slightly less > The resolution for the adoption of the tfipoit “was then
of either 1905 or 1906, the result with the higher carried uiammously. . . 1 1}

ne» is considerably greater to the fanner, so that the The Chairman.—I have now to submit a nfcolutidb re- 
itncnltural basis of the country has been well sustained, garding a by-law authorising an increase of the Qapital stock 
During the winter of 1906-7 the money markets of the of the bank. In asking you to pans this resolution we do not ' 
Waited Sûtes had, however, repeatedly reflected the fact wish to convey the impression that at the press it time we 

’ that the expansion in building, in trade volume and in have any intention of issuing new stock, we UfVely desire 
nrices, common to so many different errantries, had outrun to be prepared, so that in the event of our basil |ss making 
the world’s supply of money, and m March a short stock it at any time clear that it would be wise to issue any part 
échangé panic gave special emphasis to this condition. It 0f the sum we now ask you to authorise, we shall not be sub* 
wame evident that the plans of great railroad systems, ject to the delay incident to calling 1 a special melting of the 
striving very large expenditures of money, could not shareholders. The by-law reads as follows |tt 
,e»dily be carried out ; money became perceptibly dearer for “Whereas the capital stock of the Canadi 
long loans, and ordinwy building operations were some- Commerce is now ten million dollars, and it it « 
what checked. Sober financial journals suggested that we the same should be increased by five million 3 

approaching a crisis, but during the summer much was therefore, enacted as a by-law by the sharehc
-----«en. However, dunng the week beginning 31st Oc- Canadian’ Bank of Commerce assembled at an at
lober a decidedly critical situation aros^an New York, due meeting held in the board room of the Can* 
fcgely tothe acts of some of the larger Trust companies Commerce at the corner of King and Jordan i
which h*d^*>P"*“ÜLf0&n T JTnUure Of r^ nf ^ °nt°> on Tuesday, the fourteenth day of Janttai 
institutions should be based^ The failure of one of the the capjtal stock of u»e Canadian Bank of Coma 
Utgmt of these companies and runs upon se^veral others the $amc hercb increased by the sum of fivr 
a rated panicky conditions in New York, and this state of , j- ■. . • ’ . ht^iW'g rapidly spread throughout the country, causing timid divided into one hundred thousand shafts o
!ï^,,*^i,0"SH^/mLfrra«rsbrc^t^LiLsti^ “ I will now move, seconded by Senator Cox, 
sad, a still more senous matter, causing country banks to , , . , - .. » _ . , r„_

to build up reserves, in some Cases needlessly large, bylaw the Canad*t“ B ^ ££3by drawing their balances from the reserve cities. Under *?* by 'he president be passed by the sharehold 
», banking system of the United States, because of an the same be executed under the corporate seal 

currency, but quite as much because of the laws countersigned by the president or, vice-presiftint 
regarding reserves and the peculiar, system under which cral manager. LJj: .
they can only be used for the very purpose for which they . Senator Cox—I have pleasure in second,ng| the résolu- 
are held at the expense of breaking the letter of the law, tlon ^ich has been moved by the president, j j
aad thereby creating a panic, the effect of this hoarding of M.r- W. Cas sels.—I have great pleasure^ in
canency was to paralyze business and cause on the one following resolution:— That the thanks of, the 
kamd 1 premium on currency for a short time as high as due and are hereby tendered to the president* vice-president, 
j# per cent, and on the other the creation of a temporary and other directors for their careful attention to 
canency, illegal but eminently sensible, in order to enable of the bank. ” I think the shareholders are great 
tke business of the country to go on. At the same time gold gratulated that during, these troublous times 
was imported from Europe to the extent of over $100,000,000, board composed of men of such high standing.] T think they 
aad. while this was an extraordinary evidence of ability to are also to be congratulated on having the gedefal manager 
apply heroic remedies to the situation, the very fact that it restored to healtfi. They have another asset which is not 
was necessary and possible to obtain this /very large sum carried into this balance sheet, but one of Very considerable 
from Europe naturally alarmed the money markets the^ moment, namely, the universal and general courtesy which 
because it was a concrete example of the violent and entity-from the president down to the lowest clerk is 

forces which American trade and finance can exercise anybody who has occasion to do business with 
Europe when the pendulum has been allowed to swing Mr. William DafRhttm—I have much pleasti

tso far in one direction. The situation is now steadily im- ing this resolution. There are two things which
proving, the gold importations and the premium on cur- ; look for. The first is security ; the next thing is $ fair return 
racy have stopped, and the reserves of banks are being upon their investment. In reading the statement which has 
brought back to the legal requirements. How far the eno£ been presented to-day there is no person bet;m|lst be con­
tions fall in the price of copper, and the more moderate winced that they have the first. As to the second, bearing in 
fall m other metals and in lumber, will.be .followed by a mi„d|the security, the return upon the investment is ample, 
«nierai fall in the price of all commodities, it is too early Another feature about the proceedings to-day whfch must be 
toestunate. But as the wages of labor are being reduced very reassuring to the shareholders is the very wide and ex- 
Mdlarge numbers have been thrown out of employment, we haustive statement which has been presented tft us by the 
rast expect a moderate readjustment of prices. Foodstuffs president, a bank like the Canadian Bank of; Commerce, 
do not, however, because of ano*er senes of factors, show having branches not only* in every part of this Country, but 

tendency to decline in price. û, almost every part of the world, is necessarily mterested in
The hope has been confidently expressed on many , knowing and understanding the commercial relations and the 
awns since 1893 that the United States would bring business possibilities of the country,, and the address of Mr. 

wont reforms in its currency and banking systems. Partly Walker shows an amount of research and intelligent appred- 
wcause the situation is full of difficulties not present in atjOB 0f ay the financial business of the wottd tint must re- 
»on countries -hothmg of a decisive nature has yet been dound very largely to the success of the Canadian Bank of 
accomplished, but the demand for reform from the public Commerce.
“ronghout the United States is more persistent than ever The Chairman—On behalf of my co directofj, I have to 
wore and we cannot doubt that with the recent experience thank vou very much indeed for the resolutions It has been,
ÀTd,wî.œm<d ÎÎ9’8 wlll,no.w act”alJy be1ltaben t0 re®?dy as you can realize, a more difficult yeir than uiufi, and I am referred to. It is well for all of us residing $orry tl,a, the report I have read is not as rosy fas in many 
*encv in mnV»lted ^atfts. n®,t t0 ,f°rffet that. while stnn- { years but we have always tried in stating ihe business 
Bi^rT fly.WaS ine??abk to e*Pa?»on, the ex- conditions™ Canada to be frank with you» and fhat we say

sSâ 42m x, *■ •-»— - « •— »

treasury sterns 'in^Canadm^ve'ha^M*enforced'revision Mr. Kilgour—I have much pleasure ih 
rftheBank Tct every ZlrZ lowing resolution : “That the thank, of the _
mind that we are ,nm JC?- y*a,rv’ and 11 vS fi! dered to the general-manager, the superintefadebtlbf branchesconned AerewithTsu^fakes* nCe àiscuss™ ^ ^ q{ th, ^ for the 8atia|gc,o* manner in

TW ,h* Iollo.il>, tbo -hb* -b«y b,^ di^b,„^ ,b. do„o, of ÆÎ
of ,893, either as to currency conditions and stan- dun?* the P.ast mon.tbs. JJL the

ÏÏ*-,croP conditions, or volume of manufactured goods In moving this resolution, we bzvtJ I|re «« jj* 
to the demand, and, provided the usual crops are magnificent statement presented to^lay- w“ffM'

““tested next year, a very full measure of industrial gratifjring when^ we consider the exceedm^f trylpg financial 
Should prevail throughout North America. The conditions which we hive had requiring on 'Hpart of om 

SJyf of the actual products of the field, forest and executive officers and the entire staff ,f°*e nan®rd*n*7 
“self requires that large additions should be pade vigilance and care; and, on behalf of .bar';

«h<£u .ld equipment, and that other building operations holders, I wish to express to them our warp KPg.ec,,a‘°n 
iad^”i camed out, and if the world generally can be the ability and prudence which has charac- r^ 'heir ad- 
a v—„ °n.tbe one hand to exercise its power of saving to ministration. . , i]| u, T
tk*I^er degree, and on the other to moderate somewhat It also affords me much pleasure to ex pc - o Mr. Laird, 

pace of its industrial expansion, especially as regards our esteemed general manager, crar great grpruhcMion în nav- 
. *in« °f capital in betterments of all kinds, we need ing him restored to us in health, as we réalité thM his illness 

J"**" for the prosperity of the farmer throughout North was largely due to his zealous, faithful efforts in #>e interests
which ’.k>r ,tbat.°ur workshops will be idle to an extent j of the bank.

ld mterfere with a sound and reasoneble I desire to mention with sincere regret the 
perity. bank has sustained in the removal l|jr
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Mathewson, the late manager of the Montreal 
Mathewson began jus business career in 1870 as junior 
Montreal and served the bank in various capacities unti

rhïÎMB sszVStt "rv"h1
srsWS wiSsr. kbsSlSFB if-°- °"- °- 'rsssnLi,
remained nnttil the,time of his death in November « • Parliament has been quite busy since thp holidays,

Mr. Mathewso*’> position will be difficult to till, as although few measures of any great interest to the busmen 
citizen of Montreajlhe wds identified with many ot the city world have yet been considered. The Insurance Act has act 
commercial interests. He was highly esteemed by members progressed beyond its firsVreading, and Mr. Fielding has lot 
of the business community, and was eminently qualified to introduced his bill “to providejfor old age annuities." 
take an imbortant;iplace in all that concerned the tinanci i^r. Moule has again introduced his measure respecting
and commercial interests of that city. co-operative societies, but the banking feature has been

Mr Crithern-rfrl have pleasure, in secqndmg the résolu- eliminated. The society may receive deposits from and loan 
lion that his Just îbeen moved by the vice-president and in monev t0 its Qv#n members, but the membership must be 
the first place, on behalf of the shareholders of the bank as drawn from residents of the electoral district in which it is 
w#U as the directors, I would tender our most sincere con- , ted j0 some extent these societies may perform the gratulationi to o«r general manager, Mr. Laird, on his ££tion$ 4of a rorai bank, a* in the cities they mi, fund* 
restoration to heatih and strength. , . . . , the machinery for some philanthropic.endeavor in the way of

In regard to ;Nr. Mathewson, we in Montreal feel that furnishing m0ney to a class of people who, in spite of the law,
•we have suffered a very great loss. By the customers of the arc now payjng usurious interest. _
v'l. he was vert; highly respected, and esteemed. In iqob _ 0ther private bills now pending have for their object the 
tewae elected by acclamation as president of the Montreal incdrporation Gf the Bank of Vancouver the Standard Plate 
BoaVd of Trade, the first banker that had been elected to that Glags Insurance Company, the Canada Weather Insurance 
SosUion aid I cai safely say that no gentleman ever retired Company> the Travellers’ Life Assurance Company, and of 
from the position carrying with him the sympathy and ad- seTeral fire insurance companies.
motion ^f hi! Board * of Trade more than did Mr. lmmlgratle„ Question Discussed. . . .

, The House spent Wednesday afternoon in discussing un-
The General Manager.-On behalf of the staff I thank migration. As usual in these discussions, there was mom «

„nn kindly for the way in which you have received this less parly bias, but the general sense of the House seems» 
resolution Mti is** spur to do even better than we have been havc been that we are just now m danger of too much rather 
Iwito do iii the past I also thank you for the very courteous than too little immigration. The figures *how that*, semd 
a^' LrorioLs walin which you have referred to me. I be- years past a large proportion of immigrants did not goto the 

have 5ai that is second to none in banking in North-West, and that a very large number settled uylbwanu Canada* and i? gives me very great satisfaction to Mr Cockshutt, the member for Brantford, insisted that tk 
,. the kindness and consideration and the help problem of the unemployed confronted every city and towim

that all thf officers, from the highest to the lowest, have Ontario. , . . , '
thal Dast year The real difficulty seems to have arisen from the fact dm

' ** ?t wasd the°gmovcd by Dr. Hoskin, seconded by Mr. E. R. during the past year the Government be“iV^erÇ“
“That the meeting do now proceed to elect directors entirely to stimulating emigration from ®n‘a,£ ™us poky 

Wood >— T tb , £or tbu purpose the ballot-box was entirely proper and received general commendation, to
î°r 'îînSTl'nd remain open until 2 o’clock this day, the poll unfortunately the bulk of British emigration has
fee opened mid rtoaain open umu fiye minutes shall have i„ its character. Mr. R. L. Borden, leader of the Opposa**

- to •* aC tha vote being tendered, the result of the elec- was 0f the opinion that there was no longer W
elapsed without 4 scrutineers to the general man- bonuses to immigrants. In his speech upon ,‘tnmigr ,

by the scrutine called a„ention to the remarkable flowed
Canada and the United States. More people 
year from the United States to Canada. The baUsceu 
largely in our favor ; yet, in 1907, no less than 20,000 people 
left Canada and settled in the United States.

CO-OPERATIVE. SOCIETIES.

Restrictive Legislation Introduced into 
Problems of Immigration.

r
I

tion to be reportée
4geiThe meeting; was then adjourned until 2 P m . when the

i SÜlimS.» ££ >-«- *« 'h'

“’Trwlife, R„b=„ Kilgour, . G»- A
Matthew Leggat, James Crathern, John Hoskin, K-C., LL U , 
î1 w FlavrileNÎ. Kingman, Hon. L. Melvin Jones, Fredenc 

Djfwan*r «on. W. C. Edwards, Z. A. Lash,

K CÀtEa mreti«g of the newly elected board of directors, 
held subsequent Mr. B. E. Walkerr was re-elected president, 
and Mr. (Robert J Kilgour, vice-president.

CANADIAN "'■ANK OF COMMERCE. generally
iicE ijL«br giv.7Th„ it

liSr’ioilhS rjEroir £!2ïd’f« .’LSilatt •pprori^1'1” ' FROM THE NATION’» »«»•

loll»™» byuTo^Th^Can»di« Bank ^ c di?n Bankol To ,a, ,h„ Medicine Hat will receive j“ "J'J ^ge*

rAmmprte is nbw Ten Million Dollars, and it is expcdien rapjtai placed in the West is only utrTimes
that theKame tihould be increased by Five Million Dollars, judgment of men with money.—Medicine Ha fâf

BE IT TiF.REFORF. ENACTED as a by-law bythe KThe ncw bank at the corner of Shertour^^» ^ 
shareholders of the Canadian Bank of Commerce assepAled Strcets is to have a dock on top of ’*> VJ,^.Toronto Sur 
ft an annual général meeting held in the Board Roonvof the upport to ,he contention that time is mo J fulnes5 as*» 
Canadian Ba$ of Commerce at the corner of King and ^Canada-S banking system 'llust.rat”,LnumU of 
Jordan Streets! Toronto, on Tuesday the fourteenth day f ,mployer 0f youth in Eastern Canada b^nkh clerks in the
’“tBW *i«*i«l «cck ,1 ihc Canadian Bank of Com-
mnren £ aid’lhd .amc i, herrb, employm.n. of ihc C^î‘, «"'5
Five Million iboltars, divided into one hundred thousand them came home for Christmas. ^ . k$ the fig*”5 * 
share of Fifty Dollars each. . , „ population supplies 23 clerks ,0 nhase meaning.®**

IN WITNESS WHEREOF the corporate seal of the Bank startling in their significance as to o( Ontano--
lias been hereto affixed and this by-law has been counter- ^ banking system cames into the village 
signed bv the president and General Manager this 15th da. Toronto Telegram. restriction teptese"‘*
of January, A.®., 1908. Should the demand fbr Asiatic r^s ^ »s s**

(kigned) B. E. Walker, President. *, general desire of British Columbia a d va^ GoTenU»«t
• (Signed) Alex. Laird, General Manager. it w;n become incumbent upon ,tbe ®bieving the

~-»!rsnSn S5s;t»«
General Manager, Anirlo-Saxon league —Morning Post.The Canadian Bank of Commerce. ! Anglo-Saxon league, mu

New French Treaty. FreedTuesday was devoted by the House to he ,
Treaty. Mr. Fielding detailed -at great length the cre­
ations at Paris. Hé explained that it was r,.1^
cure the minimum French tariff for all 
unless Canada was prepared toFrance, the Canadian minimum tar?ff- ^.etw ,ÏW 
be passed, ratifying the treaty, « 1$ provided that ?Ol««PJ

affrtsar w. -

THE

NO

>■ *
»-

it

::I
toI II

ir

*

r

-

I

:

1

1 >
II

V
» tJ

•*
 ..



«' ?üh i»«STHE MONETARY TIMESJeneery il, »9°*-
*4«. §fc= *3 ZTT-::

PERSONAL NOTES.

»
THIRTY-EIGHTH ANNUAL STAT!' vTT:> T

The Revel iBank af C
Kj. a. Ç. Millie, of Fredericton, 

jj B. has been transferred to the
Montreal branch. ,

* yr K. P. Stewart, of the Union 
^nk staff,' Vernon, B.C., has re- 
5eed and left for Calgary to attend 

(be Normal School.
Jlr. Harry Mailes, of the Peter- 

boro’, Ont, Bank of Commerce, has 
keen transferred to the branch at 
London, Ont.

Messrs. Ray, Street & Company, 
the pioneer bankers of Winnipeg, 
have opened a branch in the coal 
dock section, with Mr. R. H. Nee- 
Und as manager.

Mr. G. R. Chisholm, manager of 
the Royal Bank, Pictou, N.S., has 
keen transferred to Amherst, N.S. 
His place will be taken in Pictou by 
Mr. Brock.

Mr. G. Sydney Moore, for the past 
two years manager of the Royal Bank 
ef Canada at "Amherst, N.S., will 
hi, charge presently, of the bank’s 
office at Welland, Ont.

Mr. Simons, of the Union Bank, 
Botsserain, Man., is relieving man­
ager at the Union Bank, Ninga, 
Man., during Mr. Mitchell’s absence 

« in England.
Mr. E. H. Armstrong, accountant 

of the Bank of Commerce at Nee- 
pawa, Man., has been transferred to 
the Moose Jaw, Man., branch. Mr. 
Forbes, from Portage- la Prairie, 
Saak., takes Mr. Armstrong’s place 
is the bank at Neepawa.

After twenty years’ work as city 
auditor of Toronto, Mr. W. W. Jones 
will ask the council to relieve him. 
His health has not been good for

R
16th.
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Dec. 3«st. 19O6

.. $17.407.740^9
.. 14.957.80*76

99.139-S3 

.. $32,464.685.58

::

1
LIABILITIES.

D c. 31st, 1907
I I ».Sl6 479.53 

11,989.30956 
59.7091»

To the Public :
Deposits bearing Interest... 
Deposits not bearing Interest 
Interest accrued on Deposits

Total deposits...

• »

!| 153*65.498
3.653.9*0.65 

156.50845 
i 193.89706

436.9616s

H■V.

Notes of tbs Bank in circulation... .................
Balances doe to other Banks in Canada.-----
Balances doe to Agents in Great Britain..
Balances due to Agencies of the Bank and other Banks in

iobject the 
dard Plate 
Insurance 

ny, and of
:371.942-43foreign countries

$36.891.864 *1 I I7.706.775.98
easing im- 
as more or 
* seems to 
mch rather 
for several 

it *0 to the 
in Ontario, 
sd that the 
ind town in

To the Shareholder*:
Capital paid up...........
Reserve Fuad.........................
Dividend No. 77 (quarterly at 10%) 
Dividend No. 81 (quarterly at 10%) 

payable and January, 1908..... 
Former dividends unclaimed.'.... 
Rebate on Bills Discounted, not yet doe 
Balance of Profits Carried Forward....

;.3.900,00000 
4.390.00000 

95.386œ

3.900,000 00 
4.390.000 00

97.5000»
31*61

100,00000
156.90476

#••••«» **#••****•••»••

.

391-39
85,000.00
74.875.37

. .
r

843^17.516.98 46.351498-35he fact that 
gies almost 
T his polio 
dation, bst 
been urbaa 
Opposition, 
iced to give 
igration, he 
ion between 
oming each 

*
0,000 people

f
JASSETS.

!
•*.514.350.84 
*990.185 76

•*.530.063 15
*,199.48**5

143,000 OÔ 
2,433.986 00 

278.482.6* 
569.862,94

Gold and Silver Coin........
Dominion Government Notes.........4............................... ............
Deposit with Dominion Government for security of note 

circulation
Notes of and Cheques on other Banks....................
Balances due from other Banks in Canada............
Balances doe from Agents in Greet Britain........ .
Balances due from Agencies of the Bank and other Beaks

in foreign countries.................................-..................
British Consols (Present Holding £300,000 at 80).....
Other Government aad Municipal Securities------....
Railway and other Bonds. Debentures and Stocks....
Call and Short Loans on Stocks and Bonds..........

.

180.0000»
2.285.58900.

64.304.3*

A

1,160.705 20 
1,168.000.00 
2.4-3.921.92 
3.011,20481 
5409.388.19

771.075 15-
1,168.000 00îststs
5.916.34397

new French 
the negoo- 

sible to pro- 
rom Caayh 
m ports free
U which will 
»t *11 oetp- 
itain mit» 
ring a “f*T- 
ritain. The 
rer the tariff •

time, and he is at present con­
fined to his home. Mr. Jones resigns 
at the age of seventy.

Mr. P. B. Tucker, manager of the 
Dominion Bank at Grenfell, Sask., 
has been appointed manager at Cal­
fary to succeed Mr. E. W. Hamber, 
removed to Vancouver. Mr. W. J. 
Patterson, of Winnipeg, is dn charge 
of the Grenfell branch at present.

Mr. E. B. Fisher, having resigned 
the position of secretary-treasurer of 
Minto municipality, Man., Mr. G. T. 
Turley has been appointed to fill the 

' vacancy.
Mr. John A. Macdonald, manager 

of the Toronto district of- the Cana­
da® Railway Accident* Insurance 
Company, has been appointed super­
intendent of the Company at the head 
°®c* *t Ottawa. The appointment is 
wwy popular. Mr. Macdonald was 
for many years connected with the 

-> rises. When the Canadian Railway 
indent Insurance Company was 
organized, in 1895, Mr. Macdonald 

' *fceptw* * Position at the head office 
«the Company. From 1895 to 1898 

. resi6ed in Ottawa, and was a cap- 
**in in the 43rd Regiment. From Ot- 
j*w* he came to Toronto as agent 
for district, and served in that 
capaaty for the last

•21.578.097 08 11*9.57«».793 36

«8.37373 
s5.86a.931.29, 

17.713.13j
88l,686.6a«

“-47486 j 
.........  23.033.061.17 jLoans to Provincial Governments 

Current Loans and Discounts.... 
Overdue Debts 
Bank Premises 
Safes and Office Furniture

1(Loss provided for). 
Account................... . 10,000 00

845^37.516 98 I 1 l*6-35«.49» 35
ytd in the fact

PROFIT AND LOSS ACCOUNThe mi
By Net profits for the year, after deducting charges of 

management, general bonus of 10 per cent, to staff.
deposits, full provision for all bad 

and rebate of interest bn anmalured

:
.
:

accrued interest on 
and doubtful debts,
bills ..........................

By Balance of Profit and Lose Account.
!___ _ • . -

Appropriated as follows t ^
To Dividend (40 per cent i....

•* Transferred to Officers' Pension Fund... •. 
•• Written off Bank Premises Account ^
•< Balance of profit and loss carried forward

!

............. <742.034 39
31. 1906 • 74,875 37

are of all 
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ksin.the^ 
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unity of ij*0
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December «%$816,909.76 4
:

;

$390,000.00 
20,000joo 

250,000.00 ;
156,909.76 816,909 76

EDSON L PEASE,
General !M

! ! I
J ' 1nager

V ; 'A
Û0 I

41
Mr B E Ward’s painting “ Beauty the real estate and invekjtr lent brokers

of Winnipeg, the ‘f ^rijr’ , portion of 
whose calendar for. 1966 is a reproduc­
tion of the Canadian irtfet’s famous

Theyt come picture
triumphant ” every way.

the
Triumphant,” was hung m the Royal 
Academy two years ago. Copies of it, 
beautifully rept»duced in colors will now 
adorn many office walls, 
from Messrs. Oldfield, Kirby * Gardner,

the SN"£

L

of “ beautyof tin It is a <*» :

seven years. 1
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‘Deposits by, other
Banks in Canada. $ 269,264 44 

Deposits by other 
banks in United
Kingdom . ........

Deposits by other 
banks in foreign 
countries . .....

Notes in circulation $3,804,049 04 
Drafts drawn be­

tween branches, 
outstanding . ...

1-jSEVENTY-SIXTH ANNUAL RETORT

Bank of Nova Scotia J- - V10,488 85 r-w& ■ .
:. p

»
274,996 $0 s -

S54,749 79
1832.)(Incorporated

capital, S8,ees,we.
\ 1

Head omet, - -
- omen, - -

-‘
Reserve Fund, SS.eee.SSS.

i
- Halifax.

443,639 98"VT*r~-

Directors:
3,247,689 ofe 

$30,801,632 44Charles Archibald,
Vice-President.

c"w"". c. i.ï~
John V. F Capital paid up... ■ $3,000,000 00 

Reserve Fund .... 5,400,000 00
Profit and Loss, 

balance carr i e d 
to 1908 .........

Rebate of interest 
at 6% on time 
loans . .........

Dividend warrants 
outstanding . ...

Dividend No. t$2, 
payable 2nd Jan­
uary, 1908 ...........

President.
R. L. '

I -Hi
71J164 20

t? i Branches in! Nova Scotia.
New Brunswick. v
Prince Edward Island. 
Ontario.
Quebec.
Manitoba 2nd the West. 
Newfoundland.
West Indies.
United Sûtes.

il “ 80,1 10i4 h - ■d «< 430 00j f

90,000 00
8,643,469 30

$39,444,101 Hit

■ al Bank of Scotland.
6dit Lyonnais and Branches.

t. r.ik"B.-rr.r*N..
rchants’ National Bank; Chicago, First 

National Bank; Philadelphia, Fourth Street National 
Bank: Baltimore, Citizens’ National Bank, San Fran 
cisco, Bank of Commerce ; Minneapolis, First
National Bank.

$ 3,001,284 31 *Specie .
Dominion notes —

Legal tenders ... 2,948,705 00
Notes of and 

cheques on other
banks . ................

Due from other 
banks in Canada 151,463 37 

Due from other 
banks in foreign 
countries . ...... 1,207,591 93

Sterling exchange.. 1,470,35° 85

I
Boston,

1,669,304 64

Ldee-1 : Front and V
1906. i
Dec. 3t—Bv Balance ....................

rw * i__B, net profits for cur-■ ntyearf losse,P by bad debts,
timated and provided for....

$ 54,454 70

$io,44*,7o8 10 .f
Investments Pro­

vincial, 
pal and other 
bonds) . -..«•••■ 4,939,666 45 

Call loans, secured 
by bonds, deben­
tures and stocks. 4,483,056 *7 

Call loans, secured 
by grain and 
other staple com­
modities ...............

681,709 So
$ 736,164 20es munici-

*
ntribution to 
und..................

r1907. ' t

;“.-To Dividend No. in.
annum, payable

$ 10,000 00
Mar. 31 , 

at 12%;
June*30^V’o bividend No. 150, 

“ ‘ * annum, payable

T_ 1 Dividend No. 15*,
at 12% pet annum, payable
i st October^ 907------

Dec. 31—T 
at 12% \ .
2nd Jau£y, 1908 .....

Dec. 31—To Contnbutidn 
cers’ Pension Fund ..

Dec 31—To written off Bank
PK^isejâconht^... ^ 

Dec. 31—T»1 transferred to Re­
serve 

Dec. 31— 
ward .

I
90,000 00

2,262,313 61 12nd 1uè“^ 907 

Sept. 29—To T

at ■90,000 00 22,133,744 33
Loans to Pro­

vinces and muni­
cipalities .

Current loans, se- 
sesured by bonds, 
debentures and 
stocks ..... _

Current loans’, se­
cured by grain .
and other staple 
commodities ..... 
Over drafts, se­
cured ....................

Overdrafts, au­
thorized but not 
specially secured 

Notes and bills 
discounted and

90,000 00
... $ 156,957 33o Dividend No. 152, 

per annum, payable

to Offi-
90,000 00

956,437 3820,000 00 :

125,000 00
,:T» 1,287,995 35150,006 00 - 

71,164 20
Balance carried for- 235,419 72

$736,164 20
’ïi'

€: 51,930 57Reserve Fund.

Dec. 3!—By balai 
1907
Dec. 31—

■ Profit add Loss --,

Dec. 31— 
of capit

i $5,250,000 00 13,957,882 64

745 07 
493,523 93

current . ........
Notes and bills

overdue . ..;.........
Bank premises.... 
Real estate other 

than bank pre­
mises .....................

Stationery depart­
ment .

Deposits with Do- 
Go vern-

MB§ transferred from
150,000 00

$5,400,000 00
: §.i • „ r «

To balance carried. forward «= 180%
1—t - ................ ............................. 5,400,000 00 769 82 

21,882 00
1

31st, 1M7.as at D 
Liabilities.

5,465,297 11

f.7 21,394,624 18

139,272 34

General
minion 
ment for security 
of note circula­
tion . ................

r ■Deposits not bearing 
interest - -..••»*$ 

bearing 146,813 60Deposits 
interest 

Interest 
on de

■

126,999,193 63 »
i#1 ’
il ■________
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Note.—A contingent liability of $200,000, in conjunction 
.:ih icTtral other banks in connection with the liquidation 
ofthe Ontario Bank, is not expressed in the above statement.

H. C. McLEOD, General Manager.

11 -
“Already the winter is well forward, and up to the pre- 

sent there has been an utter absedee of the untpivorablc con- 
dirions which a year ago were tying up the kail ways and 
paralyzing commerce. A year ago* I supposé: there were 
products to the value of about twenty-milliçns <jf dollars tied 
up in this country. In the North-West, the slà-city of coal 
was becoming a menace to life and property,!Whereas this 
winter, conditions have been most favorable. Although the 
1907 crop was more or less a failure, farmers J are getting 
twice as much as a year ago for their feed wdicat, so that 
they are not doing so badly. Unless something; unfavorable 
occurs, the crop ought to be larger than ever n 
acreage is greater. I think we have already 
worst of the financial storm, and, if so, it sho _ 
dound to the credit of Canada that she was f able to pass 
through such a criiis, as she has done, with 
absence of the crashes which took place in the United States 
and almost every other country of commercial prominence. 
It will give us a reputation for safe methods wl 
much advantage to us with the other countries 
In the course of a couple of months the fina 
should become much easier, and I am in hop

We hereby certify that we have personally checked the 
cash on hand at Halifax, St. John, Montreal and Toronto. 
We have aUo verified the securities held as investments, 
nrrsonally examining those held by the Canadian branches 
nf the bank and procuring certificates by responsible busi­
ness men not in the employ of the bank, certifying to the 
existence of the remainder of these securities.

W>hav« further to report that, having examined the fore- 
Basnet: Sheet, and having compared the same with 

the books df the head "office and the certified returns from 
the branches, we are. of» the opinion that it is a full and fair 

Sheet, exhibiting a true and correct view of the 
bink's affairs as at 31st December, 1907.

D. H. HUIE, C.A., Edinburgh.
*--------------- J. MAXTONE GRAHAM, C.A., Edinburgh.

fall, as the 
athered the 
greatly re-

ost utter

1 will be of " 
the world. v 

il situation 
that indus-

(Continued on Page 1193.)

FACTORY LOCATIONMEETINGS.

TIM areWr\ • THE ONTARIO RANK. M

A Special General Meeting of the Shareholders of the 
Ontario Bank will be held at the Head Office of the Bank on 
WEDNESDAY, MARCH Mh, IMS, at 2.30 p.m., for the pur­
pose of considering and, ir thought advisable, of passing the 
following resolution . .

"That the Shareholders hereby approve of the action of 
the Directors in instituting legal proceedings against the late 
Directors of the Bank, and hereby authorize the Board of 
directors in their judgment and with legal advice, to incur 
what expense may be necessary and expedient to prosecute 
the suit, and, to use the fund# of the Bank for that purpose.

By Order of the Board,

toHi
•I

to
veto far towe are

torIt will foe

I ring good 
ad to cor>

Manufacturers c 
location are iv 
respond with

WM. SHEARER, Sec'y. Board of 1
■uicKritu . - • •... -j

r BROCKVILLEA. D^BRAITHWAITE,
General Manager.

ide
ONTi ISOME OPINIONS.

Fanciers and Business Men Talk of the Past, the 
Present, and the Future.

fr
1

. ;
Canada. $No otherWINNIPEG.Mr. Charles R. Hosmer, director of many financial and 

industrial concerns, of Montreal, and better known in con- j 
section with the C.P.R. Telegraph Company, speaks encour­
agingly of the outlook for 1908.

“It is quite possible,” he said to the Monetary Times, 
be some hesitation is the commerce and m-

Wben the

Westernpoint ii

Canada can present the same combined ad, 
the Manufacturer or Investor as Winnipeg 
you full information.

for
ns send

“that there wÿll
X dm try of the country during the coming year.

condition of extreme financial stringency through which the 
country has just passed is taken into consideration, it seems 
almost impossible that business could go on without inter­
ruption. But I fail to see anything in the situation to afford 
much support to the pessimist. The different companies in 
which I am particularly interested have just passed through 
•be most prosperous year of their existence, notwithstanding 
that conditions during the past six months have been gener- 
•By spoken of as the reverse of satisfactory. The great t>oi8t 
m our favor, is that underlying conditions are sound. ' • "

CHARLES F. ROLAND,
mT ■ * - 1:

Industrial Commissioner, 

The Winnipeg Development end Industriel 1B

i

Systems, end Lowest Rets of Ei
Iwey

BRANTFORD FACTORY PROPERTY 
For Sale^

>« •«

PORTAGE LA PRAIRIE
MANITOBAOn Saturday, February 1st, 1908, at two o’clock in the 

afternoon, there will be offered for sale by Public Auction 
premises, the Brantford Box Company's splendid factory 

Property, consisting of brick buildings, steam heated ; boiler 
dry kiln, and warehouse, containing main and 

“unter shafting ; fifty horse-power engine ; seventy-five 
tome-power boiler, almost new ; heater ; pumps; hot well, all 
m condition. Railway sidifeg on the premises.

For particulars apply to:

A E. WATTS, Solicitor, Brantford,
Or to,

WILDES & HENDERSON, Solicitors, Brantford, Ont.

*
Together with Free Sites for Industrial
insures to Manufacturers. Wholeralen and Jabbers the 
fullest possible participation in the ccminggra of un­
precedented prosperity that is certain to jfrev«| through­
out this great Canadian West J‘ P

practically un'iniite4 for 
of industries!

on !

all sortsThe possibilities are

Fdll and authentic infosmaticn supplied prhnptly and
with pleasure by

HERBERT W. BAKfcR, Secy. 
Tint! Tbiiail CM lit BAN •< Wl

Portage Is Prairie,
>
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□EDENTURE SALESi
■

J
.

TENDERS FOR DEBENTURESCITY OF REGINA, SASK.
1:1 Tenders will be received by the undersigned up to Friday, 

January 31st, 1908, for the purchase of a 110,000.00 Debenture 
of the Medicine Hat Protestant Public School District,. No. 
76, of the Province of Alberta. Interest at the rate otfan 
per cent, per annum. The Debenture is dated OctobeMst, 
1907, and is repayable on October 1st in each year » the 
Merchants Bank of Canada, Medicine Hat, Alberta.

E. ROBERTS, Secretary-Treasurer,
Medicine Hat, Alberta.

1
Debentures for Sale.

SEALED TENDERS addressed to the undersigned and 
marked “Tender* for Debentures” will be received until 5 
o'clock p.m. ion Thursday, the 23rd Day of January 1908, 
for the purehM* of the undernoted debentures of the City of 
Regina. f

$100,000 00 

255,000 00

50,000 00
/ '

60.000 00 

30,000 00 

60,000 00

a 1
Princ prepayable at the end of 3° years. 

<4 payable at the end of 15 years.
I*.;........ . — -•••/••■................
4 payable at the ’end of 20 years, 

payable at the' end of 30 years, 

payable at the end of 30 years, 
pâyâtrie* at the end of 30 years.

General moose jaw school district.I.

The Moose Jaw School District No. 1 offer for sale De­
bentures for $10,000, in denominations of $1,000 each, bear­
ing interest tat 5 per cent, per annum, dated 1st October, 
1907. Repayable in 30 equal consecutive annual mstallgietfs 
of principal and interest (commencing 1st December, 190!) 
at Canadian Bank of Commerce, Moose Jaw.

Tenders will be received by the undersigned for cue « 
more debentures, up to Monday, 27th January, 1908.

H. JAGGERS,
Secretary-Treasurer.

i.
Princ

Sidewalks
Princ

Sewerage
Princ

• 3

4-

5. Waterworks

4 W. GRAYSON,
Chairman. 

Moose Jaw, Sask.
e debentures are 14 bear interest at 5 per 
1, payable yearly from 1st February, 1908, 
,f the issue of these debentures, 
tures and coupons shall be made - payable at 

the Bank of ^Itfttreal in London, England, New York, Mont- 
Regina, and each debenture and coupon

All the aix 
cent, per anpu 
being the da e 

These detx
CITY OF WINNIPEG SCHOOL 

BONDS FOR SALE:

real, Toronto
payable at tl» |aid City of London may be paid in sterling
exchange. '|

Information re City of Regina.

1. Net Asse|sSent for taxation, 1907
1

2. Total Assefep November 30th, 1907 
5. Total De

Total FI

? ($200,000.00)

February, 1,908, at four per cent, perannumpaja 
annually. Money to be paid, and delivery, Jf-wLed 
Winnipeg. Principal and interest payable at any dbarmed
bank in Winnipeg. Each bond is *'*™?J>* 
of the Provincial Government, as a guarantee that 
requirements in connection with thejssue of bo

terminus In arae with the City 0» _ aDd the de
of the School District for .907 as «mt-
benture debt, exclusive of this issue, is $857,3^5, 
ment of w»ich being provided for by the levy 
sinking fund. The highest or any tender not 
accepted. For further information apply to the 

R. H. Smith,

:

$n,i47,57i 00

$2,480,758 38
$714,666 6jgjture Debt 

pg Debt to Novem- 
1907 ........................

Sties November 30th, 1907 ..., 1,213,800 17

499,133 50ber*
1

TTolal Lis 

Excess ol
- !

$1,266,958 21jssets over Liabilities1. The a
J I

f Rate of t< 1
I 8 mills 

7 mills
^General 

m school
I il .
1 Total

1
■

fr
15 mills

Secretary-Treasurer,

p"b"c
I l

5. Population®estimated at 10,000
H6. DebentureijDebt—The CouncilJiave power to raise by de-v 

X bent uiies 20 per cent, of the total amount of the
asse ijwaent.

7. Rates—1 m Council have power to levy a rate of twenty
mill i 4>n the dollar (exclusive of 1 school rates and 
loca Improvement rates).

T
rosthern, sask.

Sts,eee.ee debentures. ,
The Town of Rosthern are offering for sale *A;J|î

The Cit rljk Regina has built the following buildings and I *ssues °* '^4*3.^o, 10 years, 5 per
paid for th ;■ out of its Property Sales Account without No! 2, $15,000, 20 years, 5 P“
adding one At to the city’s taxation : No. 3, $ (0,000. 20J“t>. 5 V* of the be#cilwi.................. ...........................»«r~ “ t .Lh'“ ”

Incinératm Plant .......... .......................... 40,500 00 GEORGE BRADE , Treasurer. •
New FiiiHa^ ............ ............................... 25,00000 1

w Ei ■bitiqp Buildings...................... 25,000 00
uatyfChapel —.................................... 7,500 00

'■

.: Mete.j
cent

E and

i
$258,000 00Tôt •r

ghé-t or any tender not necessarily, accepted.
fj

The hi
i 1 J. KELSO HUNTER,

City Clerk.y
23rd December, 1907-

L
;sk.’ Regina,

i■■ ,

L

c
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THE BANK OF VANCOUVER

;
(TO BE INCORPORATED BY ACT OF PARLIAMENT OF CANADA.) :

:

!. CAPITAL, $2,000,000.00,

In 20,000 Shares of $100.00 each, with $10.00 Premium on each Share.
5
I
I

CHARTER APPLIED FOR. t*
I

The standing of these Banks isThis proposed Bank is being organized, and will 
have its head office in Vancouver, with its Directors 
dnyf by the subscriber* to its stock at the organization

question.

Par Value Present h Rest Account 
of Stock Value | dr Undivided

Per Share. Per Share. ; Profits.
The Bank of Montreal $100.00 $260.00 1 $11,000,000.00 
The Bank of Toronto. 100.00 225.00 I 4,500,000JO
The Bank of Ottawa. 100.00 226.00 3.000,000.00
The Bank of Hamilton 100.00 217.001! 2,500,000.00

14
1

GENERAL.

The WESTERN PROVINCES, and BRITISH 
COLUMBIA IN PARTICULAR, have for some con­
siderable time felt the urgent need of an institution 
sack as the proposed BANK OF VANCOUVER. The 
lerautipn of new industries, and the development of 
these already established, has been very seriously 
retarded for want of ordinary financial accommodation, 
aad the primary object of this new Bank will be to 
alleviate the situation by largely 
te the splendid field awaiting 
Provinces, and more especially in British Columbia.

The Bank proposes to do business on the SAFE and 
we# laid down lineSs of the old-established Banks, and 
w# earn their respect and good-will by a continuation 
el this policy.

The Bank of Montreal has its Head Office in 
Montreal.

The Bank of Toronto has its Head Office in Toronto.
The Bank of Ottawa has its Head Office in Ottawa.
The Bank^of Hamilton has its ' Head Office hi

BankingThe above Banks, while doing a ( 
Business throughout the Dominion, e« 
tering and developing business and frai 
IN THEIR RESPECTIVE CITIES AN 

THE BANK OF VANCOUVER 
; that Is, to encourage and pri 

business in BRITISH COLUMBIA PA 
The Capital asked for is $2,000,1 

Shares of $100.00 each. The first $500 
is offered the Public at a premium of If 
is, $110.00 per share. Payments can

at f
tPECIAtLY 
DISTRICTS. 
I aim to do 
ie legitimate 
CULARLY. 

00 in 20,000 
.00 of Stock 
r cent. ; that

confining its operations 
it in the Pacific Coast

the

imade in full
I» allowed at 
e of the stock

or on the instalment phm. Interest
3 per cent, per annum upon the par v 
paid in until organization.

The Provisional Directors, when.fi 
tile right to increase the 

remainder of the stock; also to 
subscription in whole or in part.

ï

upon the 
reject any

reserve
or

1

SUBSCRIPTION FOR STOCK

! shall be allotedShares of the Stock of the said Bank whi 
or transferred to me.

Witness :

I, the undersigned, hereby subscribe for......................... ’..
................................. Shares of the Capital Stock of The Bank
of Vancouver (charter applied for), to be incorporated by 
10 Act of Parliament of Canada at this Session, at the price 
of >110.00 per Share, to be payable as follows : $jp.oo 
Premium on each Share hereby subscribed upon the signing 
Sereof ; $10.00 upon each Share of Stock within thirty days 
after date of subscription ; and $10.00 on each Share of : Stock 
■pon allotment by the .Provisional Directors of said Bank, 
and eight equal monthly payments of $10.00 each per Share, 
the first of such payments to be made thirty days after 
aUetment, and the succeeding payments at intervals of 
winy days. I reserve to myself the right to pay these Shares 
• full upon allotment.

The Shares of Stock so subscribed for shall not be 
“aignable or transferable until the same are paid up in full.

1 hereby make and appoint the Secretary of the Pro­
visional Board, when appointed, as my Attorney to sign and 
subscribe my name to the Subscribers’ Agreement in the 
Stock Books of the said Bank, and to accept such shares 
** may be allotted to me, and to register me therein as the 
holder of the said Shares.

I further hereby make and appoint (as a term of my 
•ppucation for Shares herein contained) the Secretary afore- 
***** ,®y proxy to vote for me and on my behalf at all 
®Wmgs of the Shareholders or Subscribers of the stock 
? *"* **id Bank, and at any adjournment thereof, at which 

®*X ■*’’ be personally present, upon and in respect of all

/Signature

■ 11
IT

Date ........

Name m full......... *• wit • •* •••••*•••
!

: !
Occupation .... 

Address
Til....

. • Vancouver, has 
era, and all pay- 
tab Stock is paid 
»ffijDe or express 
perial Trust Co.,

TLe Imperial Trust Co., Limited, c 
agreed to act as Trustees for the Subscri 
ments until the sum of $250,000.00 of Cai 
up must be made by cheque, draft, pes 
office order, payable to the order of The I 
Limited, and thereafter to the Bank of I 

Interest at the rate- of 3 per Cent. I 
allowed until the organisation of the said Baftk.

All money so paid in, except the premium money, which 
will be applied* towards expenses of incorporation, will be 
deposited by the Imperial ' Trust Co., wftb their bankers, 
the Molsons Bank ; and should the Bank Sot organise, the 
said money will be returned to the Subscribers, with interest, 
by the Trust Compiny.

-ouver.
annum will be

M
ië

For all further particulars apply to the Imperial Trust Co., Limited, Vancouver, B.C.; Çhtgsford-Smitb 
*Ce., $60 Granville Street, Vancouver. B.C.; Campion A Pound, Fairfield Building, Vancouver, B C. ; Brett t 
Grecr- Yates Street, Victoria, B.C.; L. U. Conyers dC#., Victoria, B.C.; or E. C. B. ffagshawe. Vic-

-‘•rt*. B.C.
rAll communications and remittances, etc., should be mailed to—

THE ACTING SECRETARY.
P.O. BOX 
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at Mi 5Jan. 17, and a Y
Montreal Price corrected by Burnett * Co. » St. Sacra-net St MontaeaL 
Unliated Stocks corrected by H. O'Hara * Co.. » Toronto St.. Toronto.

British Cete-bie Mlaia^Stock, corrected by Rebert Mere lith * Ce.. 07 St. Praacois Xarler
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MORTGAGE COMPANY: M

OF CANADAIB %
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, «54. MAIN STREET. WINNIPEG,-I

THE MEAT WEST
490 Main Street. Wl.

PERMANENT LOAN 
AND SAVINGS CO., HONEY TO LEND ON IMPROVES FAIN flWBïï

^.at lowAt current rate of iotereat and on convenient ter*
b 1 Man.

Advisory B >ard ‘ W H. Cross,
R. T Riley. F. T. Griffin.

A Gon tee.Capital, *7.900.0001 Subscribed Cap.. « 780.000, A«aet*. over fl.000.no0
•annual dlridend* that may be

^Moneyto'jKaS on First Mortgage oa Real Batata os roaaoaaMaaad coassaient

11 r The IH!

Last Mountain Valley
SASKATCHEWAN.

to secure
! '

Bear* of Ptiesisaa l W T. Alexander, Bee, President and Manager; B. 
S. Panham, EeqTii. D., Vma-Pros. J. T. Gordon. Baq.. M.P.P.. Pres.. Gordon. 
tronsSrl A Pÿe»,Exporters :B. D. Martin. By.. Whoteaate Drugmat. jams* 
Stuart. Ban- frwjrtrnt Stuart Electrical Co.; B. L. Taylor, Be». Barrister at Law;

Invent peer money in choice selected Wheat Lasd Is ÉÉ
celebrated district.

Write earner for Maps and all particulars.
W. PEARSON CO.. Ltd.,

I if
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The STANDARD TRUSTS COMPANY
J. T. GORDON. Bag.. M.P.P.. -------------

BYTE. Es», mid Vies Pasatonirr C P. R.. Vies

; Î

H W. J. YOUNG <a Co.
LIMITED.
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Real

Alsu ). Adamson. M.P., WILLIAM GRASS!E;iflfI f ( 1 m
Ho*. R. P. Bosun.

Vice President.
W. Russsll, Managing Director. Real ,VMichael LomorD. H. McEk 

J. G. Tuxati

G. B. McCoahsv. M.P.D. Me An most 
W. do C. O Gsadt Ho*. J, H. Rose 
M. Den*«roc* P. E. Kmastom■bp.;- THE HARPER INSURANCE AGENCY

-
made lor Cheats in a Guaranteed or aagtanstoedsrasiars,. Certificate i Only reliable aoo-tartfi
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■

717 McIntyre Block, WINNIPEG.

EMPIRE LORN COMPANY X
ill-1

:I

15 Lm, 55 «240Head Office, Winnipeg, Man.

m feetA limited amount of stock for sa[e at $110.00 
péf share. Pays 8%.

È>ebentures in any amounts from $100 
wardf issued, bearing 5% interest,

t

Strstheoai Pwi
Price 500 eack W

««
' >II

it ill, i
Henry Byrne*. C. W Clarke, M.D. Chas. H. Simpson. .

I’rdfiMaC j _ Vice-Pres. Manager. /
Bash of Hamilton Chambers. Winnipeg. Man.' A
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Cal.The commercial load and trust compart
DIVIDEND No. 7u #1.

* Notice jis hereby given that a Dividend at the $ate of Seven per 
cent, per annum, on the paid op Capital Stock of this Company ha- 
been declaijed for the half year ending 31st . January. 1908. and that the 
same will be.payable on and after Saturday, the 1st. day of 
Fehrwaiyi next. The transfer books will be cloeed from 16th. to 
31st. January, bothjdays inclusive.

By order of the Board.

T. R. BILLETT
Commleelon Merci»»»»

I W H. SPROULE, ,
Manager

\
445 Main Streetr . I

in, Winnipeg, December 31st., 1907.
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BANK OF HAMILTON BUILDING,
Car. Mala ead MoDeemett,

- Man.Winnipeg,
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EVANSW. SANFORD

I IOFFERS

ST
36 AIKINS BLDG., - WINNIPEG.

Western, Municipal and School 
Debenture^ for Investment
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y

LANDS „SOUTHERN ALBERTA FARM
WitM 1er)■■!----- J «Wester el *e heee WINTER WHEAT »|*.T

IMPERIAL INVESTMENTS LIMITED
Ete. ; M LFane Lee*.

empress block.
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divided. Correspondence invited.

James Robinson © Co.,
y. . FINANCIAL AGENTS tore RK0* ELS.

717 Met.Tree Block. . Wermeea-

see
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COLONIAL ASSURANCE CO.
tiHead Office, Wleelpeg, Moo.

GENERAL FIRE IWSURAWCE BUSINESS.
Assets equal to $tl 6S for every 11000 of risks. Coiipered 
with *12.47 of the average eeeets of all other Caledian

C°mP*,:i“ W SMITH. Manager. Ii
5 If. *
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OSLER. HAMMOND & NANTON.
STOCK BROKERS.

Cor. MAIN and McDERMID STS* WINNIPEG.
Buy and Sell oo Commission. STOCKS AND BONDS 

On Toronto, Montreal, New York end London Ci|h(i|«
1:

A>

lune 4,.

□

Ltd.,
MA.

i **4

mjMsa

ANY Aeeorietios. l

iANI OF TORONTO CHAMBERS
WOs

WINNIPEG

V.l A. Faulkner & Company,

■wlldlne. WINNIPEG.
viaencial Agent* for corporations, investment orders executed 

en London »"<i New York Exchanges.

ease. *oe

PMPEKTIES F01 EXCHANGE EVE1YWHE1E
tassts FOR cm HOUSES AND LOTS.

‘ houses and lots in city for faems.
If gee art

Ws iarttt year
UliMum, - eis

T. H. CROTTY <a Co.
_________  1878.

REAL ESTATE AGENTS 
Heating and Management foe non-Reeidents. 

515 Mein St opp. City Hall, Winnipeg

Anchor Investment Co’y
set BlockSelle 208-208

Winnipeg ■ Manitoba
WE HAVE LARGE BLOCKS OF 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER * J>

Correspondence Solicited

VANCOUVER FIR E LOSS.
!T

. Jj* Ste losses at Vancouver, according to the report of 
“* are chief, were very light in the year just closed. He 
■** that the fire telephone system shall be put oq a different 
asts, and recommends some additions to the equipment to 

pace’ with the city’s needs. The electric wiring of the 
• ha* been ordered to be put in a.safe condition.

, City Electrician’s annual report shewed that 4.R54 
>or electrical work had been issued, and 2.40* per- 

‘or Connection granted. The number of strebt lights 
, V* wttning in the city was 682, of which i$2 were installed 

y«af. He suggested that for iqo8 all wiring work 
Svdone >n conduits, as it would greatly decrease fire 
when Aldv Hepburn pointed out that this would en- 

it --..1*7 1ncrease the cost of wiring, Mr. McCulloch replied 
uld save in fire risks, and save ÿi other ways.
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ROSS (Q. SHAW

LEANDERSHAW, 
Established 1890. . Notary! AibUc.

H. G. ROSS.
1 Notary Public,

Insurance

REAL ESTAtE. MINING, INSURANCE, LOANS. 
TIMBER and TIMBER LIMITS.

M ney investedjon Mortgage «'current rates of Interest.
| ; |.. |r.i’R*s.sti»g: ■ ’•
TH AMERICAN LOAN, BUILDING & TRUST CO.. LTD.. 

MANUFACTUREES LIFE INSURANCE CO- 
MANITOBA ‘ASSURANCE CO. FIRE). City Agent»
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se Adjuster.
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TIMBER and TRADING CO., LTD.. 
COPPER MINES CO., LTD., ifc.:.
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B.C. TIMBER EB3S1C
G. D. SCOTT, - ^anco^I

THE W. S. HOLLAND AGENCY
517 Pender Street, VANCOUVER, B.C.

The Oldest^trtctiy Non-Tariff Office In British CofaaMa
Associated with Wm. Thomson Jk Co., of Si Iota.

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES. Limited, of Vaacoevn, B.C. 
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HEAD OFFICE, VANCOUVER, EC.
Branches: Victoria and Grand Forks, B.C., 

Represented in Spokane, Wash.
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Western Corporation
LIMITED'
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has spèciàl facilities for placing Loans on first mort­
gages and other approved securities at 

6% and upwards.

The
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If
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1 i* Lof the situation is the fact that accounts haves b^ei}, 
still being, well met, notwithstanding the coédition 

i money marttet.” . . 3 l

SOME OPINIONS.
(Continued.)

and are
s- of the

Footnotes of the situation.• I will in due time be renewed on a yet sounder ■ m _trial activity , _ Mrl James Redmond, vice-president and g
b***UrURobert Meighen, president of tlie Lake of the Woods a«« of the Ames Holden, Limited, manutactur 

rom^anvand director of a number of other promin- and » hopeful view of the si
feels a tittle uncertain about the im- Jroe,” he said, “that trade has been slow, of 

•L^^fure “I^the first place,” he said, “I believe that been mainly owing to the weather. There is l*tl 
mediate future. in 1 v > . th those exist- retail merchants would have well disposed of thenÏÏLTiï'Sl ...... ..fU« .»!,
■F.° ^^the oresentM.me to some extent side-tracked and j « *,ocks arc only « moderate compass. |

mion is « the presents Canada is above everything i BO #teat quantities on their hands, and, while i
ÏÏLrÏÏÎfcultural œuntr}andupon the success or failure «ill carry mg some of their fallgoods, I have, »odoubt, that

ÎTÆ^p"?,^. K ,rid‘ Î — Wi.b ,bb fe

■al man- 
of boots 
. “It is 

t4< : This has 
loubt that 
locks had 
!n. Even 
bers have 
ailers are

Etions are 
t the way 
peption of

certain sections in the North-West—where ; tljeH complete 
< I failure of the crops makes it impossible for farmers to pay 

the retailer—our collections were never betterj while our 
branch in the lower provinces reports that col 
never so gofed there before.

“On the whole, I think, boot and shoe 1m 
look for a slight falling off jin demand during 
year. As a consequence, it is likely that the , ofipfut of the 
factories will be reduced somewhat as comparé |; with,, last 
year. A good deal will depend upon the crops 
son. Should the outlook be favorable, préparât] ns will be 

ascertain, stocks throughout the Do- made to meet the resulting increased demand fbf footwear. ^ 
that when the demand starts again II think trade will be good.”

nfiiiT - Are 1er C
Messrs Caverhill & Learmont, wholesale hardware mer- 

rfcJT» interviewed, said: “Since the middle of December 
ZZ has been very slow. Up to then it was good; but at 
^middle of the month it feU off and became dull. But this 
h not unusual at this time of year, and we look for a marked 
L-mement to take place by the middle of February. Our 
travellers have just gone out and are now spread all over the 

that before long we ought to be experiencing

is were r

Tfacturera
coming

next sea-country, so 
results.

“So far as we can 
minion are not heavy, so
n jt i$ certain to do shortly—there should be considerable otitteeà la

observe anything in the situation to justify despondency. I crops turnr<i| out SOl badly that farmers will be impelled to 
am aware that many well-posted men look for trade depres- . feed fof their catlie a„d live Mock in order t* carry them 
am during the coming year, ahd that many bankers agree through the in good shape. In manyi cases the
vith them. I can only say that our business during he fWjll have to obtain credit from the retailer^to do this, 
past year was the largest we ever experienced and through- a|£ ,hc wiu in ,urn call upon the wholesSer and the
out the year accounts have been well met. The present year wholesajer upon the banker. Advices have com «to us from 
■ opening up most favorably. Unquestionably, more care is ^ rount„ stating ,hat banks have in some fuses been 
briar exercised by buyers and sellers, and travellers are not withdrawinV credits, and that as a result conditions are still 
taking such large orders as they were a year ago. One must rathcr Kvf.re in places.
S7-d S tErtÆ no, nn
fwpmimism Although there will probably be a slight > l do\0f thi’n£ tha? recent cond.tm,
Wtagoff in the volume of trade, it does not <*«“ «° me dec,ine in the prée of groceries, and I b<*i
w* hav^ so fat* stiown 'hardly ‘^tin^îa^Vton Jw P-i-j^-to ^found.among counir 
«mpames have been holding off in expectation of being able ^ h jjfiiiancing vcry much befter than the?,

16,0Tchase tbe,r suPP,,es at lower-figures. . unlikely, that they will ÿave much extra money
As Is Celt on Stocks. the spring ' when the new eggs and dairy prod,

“In some cases, stocks which ordinarily would have-been be marketed. Everything J dur&ir the com-
PWthased in the autumn have not yet been secured, holders grocers may look for a very good business dur|g the com
«f raw cotton being evidently of the opinion that mills would inK yeaf- , ,, , . . . .3
bave to meet th*ir views. The last London wool sale gave Mr. XV. H. C. Mussen, of Mussen s Limited^mmmg and 
evidence of strength ; whether or not this will be the case contractor’s supplies, when asked his opinion regarding the 
vith the next sale is a question. But even should both cot- outlook ]for 1908, said:
ton and wool decline somewhat, it does not follow that manu- “I 4m looking forward to an active >ear. 
factured goods will do the same, because the manufactured uncertainty and even hesitation among merch 
«tide never advanced to the extent justified bÿ the advance regarding the fufcire, bu, I fail to fiind muc|
» the raw material. I, seems ,0 me, therefore, that the among (hem. But we do not come in touch w.^Snirn^l Ue 
«dation continues very sound all round, and that we may public tp any great extent. So far m,mt jn 
l0<*wOrward ,0 4 prosperous season during 1908.” are practically certain g f ,m*end of Can-

Mr. C. B. Gordon, second vice-president of the Domin now running for various kinds of work fror^|^.of C^ 
•on Company, questioned as to the outlook for the cotton ada ,0 (he other, and a large jx^mon of 
,rade- replied: MEverything . considered, I think that great railway undertakings witi the

STJrj ”rre,p”'™ “are at present running our mills full time, and our *.___ . J * _ VI. nuantitv,h,« h,l.„ II, i, -h-, d«rin|5Æ«
°" °rder! laken SOme,‘,r?v a^:ta i year. Las, vear we did the biggest business J our history.

W a* 11 WCre’ catck,nf UP W,th '\e pa ,.,d “Cojlecions during the tight money penodjM ,907 were
fall in. fflpat,k a”y ,r3de f*PTeSfS,c0„o? Shou d bad. Contractors, like everyone else, were rie^up for want 

arwhsiïïvL m ,he COnSU7“P,0n If Jt of funds and could no, meet their accounts tly came due. 
mediately rJdl appcar' you may be sure that we hall Matters have now been gradually improving foKsome weeks 

^ far U "ULOUt a”1- Tha‘,tv,S haS . I past, anti if this improvement continue we shfil have little
lu . KOOd ,nd,c*,on <* how wc fecl . ground for complaint. While we cannot loot for as big

fallv ** ,0 ,ues> 1 can only say that raw cotton is selling | busjnesj ;n ,908 as in 1907, we regard the <*|tlook as en-
hav* Ment higher than a year ago, and, as you know, we i rouragitig.”

j, j0 adv4nÇe wages almost 15 per cent, since a year 
qi 1 .. . fr the circumstances, it is manifest that, instead

_hn,n®’ *n price, manufactured cottons are very strong 1 , à i . Iirni.,e 0<advanre Mills have been holding off making pur A ^insurance reserve of *M*o£57 "urP^°f
the hone of lower nrices. These have no, been ex ».,/«8,304 are exhibited.by 'be Connert!cu,T]|e Insurance 
Jand T suppose will not now be. Anv falling off Company up ,0 the close of last fctor^and
m hich w taken place has been confined to assAs to the amount of $400.000, n re^. **«

- N|Wh-West and Ontario, all the other provinces are in net surplus. $200,000 This is a good record in a not
“ freely as before. Not the least pleasing feature very encouraging year.

; I: =
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BANK STOCKS
We make a specialty air
this class of securities

WILLS til CO
Phone M.ls «7M

ADELAIDE STREET EAST.

• »

16

1 OSLER & HMeOND.3S25£rtaS
21 JORDAN STREET, TORONTO.

Ml bought eod eeM enToronto

L. COFFEE <L CO
Grain Merchants

• *

Board of Trade Buildi* 
-Toronto, Ontario.

Estasusmbd
1*45Thomas Flynn,

DEBENTURES Uet at prwat ter Mia,
lor 1er

Com ponies lor deposit with the Goreroeest aed oho lor

G. A. STIMSON <11 CO.
TORONTO, Oat.24-86 King Street Weet.

JAMES C. MACKINTOSH & CO. KS
1S4 HeIHe Street, * HALIFAX, NtS.

RS

«, H.
hsa Municipal CorporationDeafen in

S •• II

[ALL, SPADER « CO. 

INVESTMENT SECURITIES COTTON * GRAIN,
TORONTO) OFFICE : Thb King Edward Hotel. 

t M ) T- C. BEATY. Manager.
Long Distance Telephones—Main 3373 aw* 3374-

Members >f

■i! 1 *' v- ■ ' i v
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:
SHAREHOLDERS OF THE CROWN AND NORTHERN K, BANKS HOLDING SO SHARES AND OVER.

1Crown.
Chas. Adàjns; Toronto, i6r; J. Roberts Allan, Ottawa, 

50; Alfred Aifille), Ottawa, 50; Sir Fred. Wm. Borden, 
K.C.M.G., ptfkw», 50; George B. Burland, Montreal, too; 
Lt. Col. Jeffrey g. Burland, Montreal, 100, J. H. Burland 
(general manager in trust), Montreal, 5°ï G. O. Burns, New 
York. r.S.j loo: Sanford C. Calvin, Kingston, Ont., 50; j 
J. B. Carr|tJ»|rs, Kingston, Ont., 50; Lawrence A. Carton, 
Chicago, I!., jo; John L. Coffee, Toronto, 100; Mrs. Alice 
J. Comstock iliiri trust), Brockville, Ont., 100; Denis Daly, 
Napanee, jh; k j». Davis, Ottawa. 100; R. Y. Ellis, Toron­
to, 150; Eslatti of H. C. Odell, Ottawa, 50; Estate of the late 
W. H. Daves,)$0; G. A. Fraser (in trust), Winnipeg, 700; 
John M. Gill. Br<* kville, Oat., 100; L. A. Goddard, Chicago, 
111., 50; htftlrM Gorman, Ottawa,' 100; Robert Gorman, 
Ottawa, loi; t K|. Graham, Hull, P.Q., 50; Edward Gurnèy, 
Toronto, 2*05 F A. Heney, Ottawa, 100; the Home Life 
Associatioq of C nada, Toronto, 50; Henry Alex. Little, 
Woodstock! Ont., 50; Mrs. M. Lumsden, Ottawa, 100; Chas. 
Magee, Ottawa, 1 ;o,; Chas. D. Merrill, Lead,'South Dakota, 
joo; JÎ. Mflurjjy, Kingston, Ont., 122; John I. MacCraken, 
Ottawa, it» ; j J. )>. McGregor, Brandon, Man., 50; A. Mc­
Millan, Ot|atifc, |p; R- A. Newman, M.D., Detroit, Mien., 
50; G. deu>. lyC^ady, Toronto, 100; Mrs. C. C. Roberts, 
Chicago, ill.jfiod; F. A. Rolph (in trust), Toronto, 50; G. 
C. Schultz. jfBraj itford. Ont., 50; Hon. Clifford Sifton, 
Ottawa, wj; )fedwjin Stubbs, Marksville, Ont., 50; Edward F. 
Swift, Chièajfb, j il., 100; Louis F. Swift, Chicago, 111., 100; 

wjrd Ilpejj, Q licago, 111., 200; A. H. Veeder, Chicago, 
/501; John V\j ite, Woodstock, Ont.,

Northern.
J. "

50-, M 
W. V
too; G. Burfind (in trust), Montreal, 100; P. Burns, 
Calgary, Altk, $?; D. C. Cameron. Winnipeg, 100; J. P. 
Chantiingj 2pew j fork, N.Y., 100; James Cowan, Portage la

111. too.

H. ?A|hdn| in. Winnipeg,' 100; N. Bawlf, Winnipeg, 
R. I mwlf Winnipeg, 75 ; J.'Bernhart, Winnipeg16o; 
Bo<jj>thL Chicago, 111., 100; G. B. Burland, Montreal,

t

r

.E I INVESTMENT AND FINANCIAL BROKERS.

JOHN MACKAY & CO.
BOND AND DEBENTURE BROKERS,

7 & 9 King St East, TORONTO.

Prairie, 75; G. R. Crowe, Winnipeg, 50; S. S. Cummw, 
Winnipeg,-141 ;‘Edward Davison, Vancouver, B.C., 100; H. 
B. Gilmore, Vancouver, B.C., 50; J. M. Graham, New York 
N Y. 150; W. L. Greyson, Chicago, 111., 50; T. D. Grimkt- * 
Drayton, England, 100; Alfred St. G. Hamersby, Vaacoum, 
B.C., 75; Mrs. M. A. Henderson, Winnipeg, 65; Hector M. 
Howell, Winnipeg, 100; Colin Inkster, Winnipeg, $0; Wm. 
Kirkwood, Chicago, 111., 100; Chas. E. Lewis, Mmneapom, 
Minn., 50; Julius L. Livingstone, New York, N.Y., 5°; G 
F. Marsh, Regina, Sask., 75; Emü. J. Meilicke, Dundma. 
Sask., 200; Wm. A. Mitchell, Toronto, 50; Ed»"* 
Moore. Prince Albert, Sask., 100; T. A. McDotigal, tAam- 
ton. Alta.. 150; James McLanaghen. Toronto. $0; K. K. Mc­
Lennan, Cornwall, Out., 150; Sir D.-.H. McMillan, K.L.M.U., 
Winnipeg, 100; C. H. McNaughton, Winnipeg, ÿ»i » 
Nation, Brandon, Ma(n., too; J. W. de C. O Grady, Wam 
peg, 262 ; Mrs. K. F. O'Grady, Winnipeg, 2$e; Wm. X 
Platt, Toronto, 50 : Robert Pringle, Chicago, III., 85®; J 
Ratikin, Chicago, IÛ.J 250; Arthur Robertson, Victona, H V, 
50; Wm. Robinson, Selkirk. Man., 100, Hon. Rodmoud \ 
Roblin, Winnipeg, 100; | W. Rolson, Chicago, 111 .
A. Sanderson, Prince Albert. Sask.. 100; Mrs. Jane • 
Hull, Que., 1 so; Chas. F. Sise, Montreal, 50; » 
Starkey, England, 50; Fred. W. Stobart. Winnipeg, ..
H. S. Stobart, England, too; Supreme Court,
Toronto, 1,000; Edwaçd Tilden, Chicago, III., «
E. Wells, Chicago. III., 200; Alfred S. White, Chicago, BL 
250; Fred. Wvld, Toronto, 50

H

It is a striking proof of tfee influence ofVejudice 

a community to learn that the fire brigade a anc^ 
actually returned»- the gift of » too tendered by the 
residents sympathizing with "the three firemen 
Japanese on the morning of New Year s Day.

of the Tort"*The annual report of Chief Thompson 
Fire Department, shows that during last - kv fire is 
1,061 fire alarms responded to, and the total 1616,000

The loss in 19Ç» was J°f'bl, 
burned building*

there

the city was $1,081,126.
There was $5,815, *45 insurance on
year.

V**6»

V

INDUSTRIAL INSURANCE
Union ContractOnr New Salary and Com

For Agents offers a splendid opportunity for a few additional men. who are steady 
energetic and used to earning a substantial living:

The- Union Life Assurance Company
• Head Office—Toronto—H. Pollman Evans—Président. Offices in 34 Dmtncts

between Halifax and Vancouver. The only Company from which may be obtained 
the Savings Bank Policy, the most liberal Industrial Policy.
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NüCO. tTD.TORONTO PAPER MFC. i

■MILLS AT CORNWALL, ONT 
w< mspelactort PARER Hl«b led medism ml**.

‘ TvViSIZKD. _ A ‘
WRITINGS. BONDS. LKDGUf 

LITHO ENVELOPE tn> COVERS
PerSUeb» sUW|»lwlw»

*»*
wprre an coloied

BOOK.h. w • e c. 
Made la Caaada fi I ;m

Office—Corner Richmond and Carling Slie^Pj; ' '
4. b. ciaeoas.

---------------------------------------------------------------- 1 -
' \ ';j ,

Port Arthur and Fort Wl Ilium
WarehousctSites, Central Retail Sites. Water Lots

For informatk». location and price».
R A. RUTTAN. Box 195. P»rt Arthur,, Owl,, Can

A

» BED r. RARPBt.CEO. C. CtBBOW» M. C.
■

!

GRAND TRUNK RAILWAY SYSTEM
FLOWERS, FRUIT and SUNSHINE

Delightful Winter Resnrts of
CALIFORNIA

MEXICO and
1^-

:

FLORIDA
;'irrTourist Tickets at low rates.

For further ^ "7.
/. Agent nr
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/"rte /JAPANESE GRAND EXHIBITION. - ;1,1» ACCOUNTANTS.
, «site? aaMS 23
■ SSwotW’s visiting ground.^Jts^tLre^site wiUcompnse

Î^LI^Mrtidpate. For the installment of foreign exhibits 
ÏZnijur to the five different departments of education, 

machinery 1 electricity, and 1» manufactured goods, 
SÜTèill be allotted in the exhibition buildings erected by 
^administration dffice of the Grand Exhibition of Japan. 
£«hibits other, than these, any nation may erect * sep- 

bn;iHmg at its own expeOse. No charge will be made 
hrtoaceilRtted.for such building.

Any nation may. if it so desires, exhibit articles belong- 
. t0 tKe five departments and also other articles not com- 

‘ der these headings in the building erected by such 
al ils own expense. No charge will be made for space 

XU articles imported from foreign countries for the 
ÎST ourpose of exhibition, and not used for commercial pur- 

and all materials for the buildings of foreign Govern­
ments or special exhibition buildings and dccorationrtbere- 
ofwiil be admitted free of duty. It is proposed to make a 
medal arrangement concerning articles which shall be im­
ported from foreign countries for sale at bazaars, or things 
tended for amusement and shows which are liable to cus­
tom duty, and a bill to that effect will be introduced ip the
ant session of the Diet. . , " . „ .

It is also intended to afford special protection to all m- 
designs, models of utility and trade marks of for­

age exhibits and a bill to that effect will be introduced in the 
pat session of the Japanese Diet. v‘ _

! 1

John I. Sutcliffe
ChartereiLAccountant
Telephone M*20 TORONTO. lîAdeieéeSt Usi

<ïChartered Accountant 
Trustuus, Reçu vers, Li

Ontario Bank Chamber», 3) Scott Street, 1 
E. R. C. Clark*». F.C.A. W. H.

jUlOATORS

ItemI
Crete,

Established 1864.

». , KO„. - 3
BARRIE. Ont.

F. W. Churchill & Co. 
Tudhofe, Barrister p

•>
f**,

Colling wood, c/o 
. OrllHre. C/o H. B.

Jenkins <KL Hard
ASSIGNEES, CHARTERED ACCOUNT 

Fire I
154 Toronto Street * - 
53 Canada Li^u Building

■

Agent*
• ■ Toronto. 

- Mo

'T
Mr. W. A. Dovle. of Beulah. Manitoba, who has been 

manager of the Miniota Mutual Farmers’ Fire Insurance 
Company.,4s retiring, to go fruit ranching in Montana. His 
m Murray G. Doyle will succeed him.

,L I.
1

1

Edwards, Morgan & |>o.
CHARTERED ACCOUNTANT^

18-20 King SL West, Toronto, Ontario.

Edwards® Ronald, ^£9|

â

1 •
Bldg.

)
in

Slow Pay and Bad Accounts
Are specialties with our collecting départ­

it. Don’t write anything off until we 
see what we can do with it.

R. G. DUN Ô CO.
TORONTO ud Principal C«ie» of Dvmiaioa

, Ci
C. , 100; È 

New Ye*
D. Grioh- » 
Vancouver, 
Hector M.

, 50 ; Wm. 
Minneapolis.
y., $u; c.
, Dundum. 
Edward E
mU
: R. R. Mc-
, K.C.M.G.,

50; Fred. 
adyT Wiam- 
e ; Wm. X.
, 250; J . A. 
ctoria, EC, 
odmond P, 
111., 100; J. 
Jane Scott,- 

Mrs. F. A 
lipeg, Wi, 
art, I.O.F. 
50; Thomas 
hicago, DL,

judice upoa 
Vancouver

he J
injured by

the Toron» 
there

is by fa* * 
as #616,000. 
ildmgs 1»

4 TRIP TO THE WEST INDIES
The •• P. A B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British West Indies and Demernra, 
■v all vary superior ones. The trip occupies about thirty-eight 
Aye, as! is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail­
way* are aoid by

R. M. MELVILLE,
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I
readily adjust themselves to meet the 
situation as they find it. We must 

j build up on lines somewhat differ­
ent from the old ones. We must be 

economical in many respects, 
for a time at least. Sails must Ye 
trimmed to the winds. One must 
not expect to do a million dollars of 
business a year on a hundred dollars 
capital. The business man must not 
expect the banker to carry him be­
yond a reasonable credit, nor should 
the banker extend credit in times of 
great prosperity and confidence only 
to withdraw it suddenly at other 
times to the discomfort or disaster

if
FES!

t

■ !
Roof f<more

toCcme.I y
Jint on* roof « ouiunaa k —■■■ 

to PQgooJfor^gytari1 endk rosflyguoUi
J >

’

“OSHAWA" 
GALVANIZED 

STEEL SHINGLES
\AIK I

: Pot--------  and' snipe does it Tto'toSto
they cortr^ie^proof against KfhtakcTfat

RIGHT. Address JJ

-

ANDARDî .1

I J OPTHB
I La

1
The PEDLAR Fm*™LED BY ALLH

Everybody shouldof the borrower, 
and will be more cautious and con­
siderate and keep within the legiti- ' 
mate domain of sound business pnn- ■

ill Wt
WHOLESALE

: Real estate dealers of Vancoeucr * 
optimistic concerning the prospects fat 
the present year. Tffe fact that tfae ml 
estate situation in Vancouver has puni 

through the trying financial petiol d 
the past few months without shorn* 
any abatement in valuations, and the 
during the strenuous period a tit 
amount of business . was 
maintained testifies in an 
strong manner to the stability «I hoi 
real estate holdings. Buyers are phm 
ful and the circle of outside 
is growing wider. This includes tap 
investors from the States and cada 
Canadian points, all of whom hast » 
siderable money to place, as «el y 
numerous men who are expertise to st­
rive there with their families duriag tk 
year.

TRADE
. ciples. But confidence is the essen­

tial. Wbeu this is fully restored this 
country will witness' the greatest 
prosperity it has ever experienced. 
All are responsible for lack of con­
fidence and its restoration, and no­
body can shirk it. Common honesty 
is the constant need, and this applies 
notionly to the business man but to 
all others. Too many have been in­
fluenced by motives of cupidity or 
other improper motives.

:

1 3
OR CONFIDENCE.

chairman of the 
teh Steel Corporation, con- 
;s*nt business conditions

- Judge J| Gi rey,
"■fl

healthy and 
the fftute.
in th< history of America,” he says,
“ was thère such pressing demand for 
a resumption of business on a large [, 
scale. It U no exaggeration to say ; 

oundations for future prosperity

: is optimistic regarding 
, ** Perhaps never before■

*

,1

a I
\ the f

are good We have wealth, char- from the *x*», grain by gram—
actcr, increasing capacity and pro- WINDSOR SALT.

t~ duction, ? necessity and demand. 
s Therefore, what of the future ? The 

future will depend upon many circum-«hTh

LI
-

■

!
-

CUTTERS FOR PAPER STOCLof us are to a greaterstan
1 or le<s eitcut responsible for the out­

come, Conditions are changed and 
cbangiig|, nut the American peopleT *
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>
R. M MATHESON. 

Vice-President.
C. D. KERR. TramM !

•500,000 00 * 
- ••00,000.00

■ '-Mill -M
— if -j

The Occidental - fire 
< Insurance Coi J

” t

■ WAWANESA. MANITOBA
L,: »

A. NABMnH 
A. F KEMPTON.

Sec and Mgr.
AUTHORIZED CAPITAL - .
SUBSCRIBED CAPITAL -

Head Office

■VTHE MONETARYJanuary «S, <9°* I H97

HFIRS INSURANSS.
¥
-1870 | 1908-'

Richmond & Drummônd
FIRE INSURANCE dOMPANY !

Head Office, Richmond, Que.

\tail tance Company.
Ui Capital. *25MR

•60,000 Deposited with the Government for Security 
of Policyholders,

The Company transacts » general Fire Insurance busi 
which U confinedj to the Dominion of Canada—no’ 
risks written Insurance in force. SO,000,000.
GsmAL Awn:-J. H. Inn, Toronto. Out t O. H. Dsf. i 

Mss-. Jofas .J. Josfi.ld. Vsscoorcr. I.C.: Je*ee O Lor.1 
Q»s-; BrvwWjr R. Ametroae. St. John. rf.B.

OF LONDON, ENG.
Eatahllahed 1782. \ '

HISSES PAID, • - ■ $148,000,000 foreign

Paterson & Son, 100 SL Fraacels
Xavier SL, 

MONTREAL Local Agents wanted in unrepresented districts
1. C. McCAIG, General

<W Aeeet^fer SI;

Incorporatedqueen
WILLIAM MACKAY, Resident Man^r 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

«Ie-*

THE «75. -,

Mercantile re
INSURANCE COMPANY ||

AH PeRcins’Command

FOUNDED____
Law UiIn & Crm Imraici Ci., if j.Câkdonian Insurance Co., of Edinburgh

The Oldeet Scottish Fire Office.
It

TOTAL CASH ASSETS EXCEED .. . - - $2 ,000

112 St. James Street, MONTREAL • (Career et Pleee?- fkieea.)
i. E. E. DICKSON, tfatapr.

Owet.es K. Rtooor, Toronto A*t. Agents wanted throughout Canada.
__ ___________ '________________ ______________i IT

J. a BOUTHW1CK, Secretary.unsure lewis,

Tegh Mg, Bay St., TORONTO. Telephone Main W A 67. .

jSj ~ j| j

If! j
Si! I 11

WESTERN Assurance Co.
T IncorPorated 1851. Rre and Marine.

**•■« for 1906 ov8f *&60&0o0 00

Office TORONTO, ONT.
, ^ GEORGE A. COX, President.

W. B. MEIUE, 6. 6. FISTEI,
General Manager Secretary.

I
rt ;

-e

Ltd.♦I

-

ftEconomical Fire Ins. Co’y ■t

Commercial Union Assurance Co.
UNITED, or LONDON, ENGLAND
LIF*. NARIHI. ACdlnSMT

KaNfiwLtwnu
Total Faade earned - mjtmjm 

U News Deae St.. W. Mdilml '
«• WeUlagtM 8t , Beat

CASH AND MUTUAL SYSTEMS

TNrtllst Aaseta, $319,377. ef Riait, $18.231.751 fill.
U4.'r.

Vise-
Heed

" lee. Mm
NORTHERN ASSURANCE CO. Of London Eng.

“stbom as thk vraonoaer " m88 Noire Dame St Weal, MoetraeL

BRITISH AMERICA
Assurance Co’y |J ]h

Head Office, TORONTO
BOARD OF DIRCCTOR8 !

HON. GEO. A. COX. President W. K. BE OCX. VW-Prdeidnnt 
EOBT. BICKBRDIKE. M. P. W. B. NKIKLB .
R. W COX . GEO. A. MOUKOl
D. B. HANNA r AUGUSTUS MV El
JOHN HOSK1N. E) C. L. L. D. FREDERIC NIC#

JAMES KERR OS 
SIR. HENRY M.;

P. H.

Creed ad Pi ! ,

!as*. ‘as•••• e < eeeeeeeeneeeneeeee•
data, Onrwweaet 1er thegeeertt] 

K. P. Psaniow, AgeAt w.Tna,
1

A. D. 1833

ALEX LAIRD
Z. A. LASH. K C. iTT

B. R. .WOOD s,ta i4jwsW. B. MEIKLE. General Manager
Capital, SI ,400,000.00

- : I$2,162,763.00
- *28,833.820.00•aid

4*.
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n on unes icucr
$18,061,626LUCIES SECURED

PROVINCIAL AGENTS.
JOSEPH MURPHY,

Toronto, Ont. 
w- A COLGATE.

JNO. WM. MOLSON,
Montreal, Que. 

WHITE A CALKIN. 
Winnipeg, Man. St John. N.B.

ALFRED J. BELL, Halifax, N.S.

11 Wmoi, SiperiatiitfiBt hr Cauia, TORONTO.
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T FIIIE INSURANCE.
!

! !
!"M) THE

Excelsior Life 'S25?
EaCaMhhed ■"

Head Office t ExcelstarUfc BeWhi 
«»-«» Victories*. TORONTO.

ipmtan Am frirait
Jfosttranrr Company

îfewjttk

STATEMENT, JANUARY I. 1007
CAPITAL

$ 1,500.000 II 1907 T 
T, 1 68.303

NET SURPLUS

-

;
■ ::

iRESERVED FOR ALL OTHER UABIUTIES le Force locteoKd t»;, 
* *, «4%

• 12%
TW Esodéer cutk à ill tfcoee ■vhà

5* 1 30.4 2 6: *rLow Mortal*, Uni Atti 
Naturally mulling la satisfactory

,
■aI a Pit

1

agencies throughout canada
/

-

Uiïion
Assurance

Society^

V DOMINION PIRE 
INSURANCE COMPANY

EEF~
! Pmàdeni:

l

a - T h
•600.000.
sukooo

Soly
Paid-i

!
ROBERT P. MASSIE, T

I || Tki Pfidtere : ,
ALEXANDER TURNER, Hamilton.

PHI LIE POCOCK. Loedoo.

QUEEN CITY
Pire Insurance Ce.

hand-in-hand
Insurance Company

Uns & Man "

OF LONDON.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
Csr. St. Jims ni McSIII Stmts, Miitrul
T. L. MORRISEY ■ - - Resident Manager 
W. and K. A. BADENACH, Toronto Agents.

i

|

1T

Allas Assurance Company, IWM
ofInsurance Company

Fire Ins. Exchange
capital, - - en,—M—

tir THE HOME UFl
Asseoirai
OfCAXill

Total Sacta,
T wrnly-four
ceedOne H.

Dollar-, 
■d ThirtyCorporation

Authorised Capitals SI,360.000
rfJ
1 i&zmup to

N. i«

PiR. W. DOUGLAS. Local Maeagor, M> Main Street.
SCOTT A WALM8LEY. vv

■ r SernsusHiD «858 «

SMITH A MACKENZIE. General Agent», a, Toronto 
Sorti. T<-

Waterloo Mutual Fire lus Ce.
.wO.Bar, nr

head ornes • Waterloo,

Total Assets J 1st Doc., 1905. $514,000 00 
Policies In force la Western

Ontario over ~ - 30,000 00

LIFE INSURANCE. bi
P

I

Low P 
Pobdca indisputable 
Loan Value bear ai

r
ai Iaaoa.

Panja^uL | } ___  1. R STEATTON • • '
J. R MeCUTCHSON • • * *
J. a KIRBY - - • ■_____

PaaLup Va•iSti^'yÎR. Tl Oeru
Travel or Oocw-No

The London Mutual
firs lüenuwe Go. ef Canada

eft. of «ho
mcMtieiwi**»*!.1

The Crm lift IiswhmCmmi?
Heed Office t

use.
N Paid to Date - $4.000.000 00 

- $847.440 88

Crown Life
Meet Liberal Policy ta the___

available le Reliable R 
COL. THE HON._D. TISDALE. P. C, M.P..

Good TerritoryLooses
Assets

on- Jo^t
TTT»»1 H. PULL»- 25,t

Daroat., WILLIAM WALLACE. General1 SOA. H. SELWTN MARKS,
I d. Wmu 
A.SOAW.CR,

Man o aApply• T<

III
' tf*'

•»
i

■v—

I
.

■ I
1198

i- m
the monetary times

the open
DOOR
to the welfare of families, the 
stability of business, and the 
comforts of old age, is found a 
life insurance. And thereto

invites good lives to join its 
ever expanding household, ts 
become partners in its growag 
business, and to share equit­
ably in nil its benefits.

â Policy io this Connu fa
BEAD OFFICE : WATBW»
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THE METEtOPOUTAH
UFE insurance CO.

I'it

BRIEF. BUT TO THE PQWT, ‘ 1

,3SÆof the TheI ofwas the
Î Policy holders, in acknowledging the di 

his Policy, maturing this year
“The Great-West Ufe Assurance 
is a splendid paying investir» 
gratified with the dividend.

The Agents of The Great West Dis find Invaluable 
assistance in sach endorsement by (fie Policy-

of Now Ye*)

or
Company 

t.Ia»*uryASSETS. *176.429.015.04
—mrm.,

of a*

J&KBUS
ns MULT average of THE coupants busin ess during 9*

=525that of

Openings occur at the present time for competent 
Agents at : hs i

*.
3 ' '

■The Great-West Lite Assurance
Campai)

Paid.of02
4,163 pwdayi.
JUM.403.09 

JDê.90909 
JIUM.58

« of Canadian Securities deposited with the Dom- 
l5u Government for the protection of Policyholders 
to over <4,000,000.00. r /

is SHi_______|i «

31
w,

day *

rardevie
-» il

of ef 1006Pi
of aay of

.•.•"“Hr ii'wm5 »

........... ,.»••<( ■*.«**•*•**

.............‘Aim *s
.......... .......................... ....te..» «M.7*. î.
to pnBrÿkiiliw eatitled to gprt-

ba ANY OPSUN LIFE .

î
A ml. aa at ji«*

S9ddl
Ot which 

■dp 
And Ml

rbii^iall
”T.7«S p |r.E® I|±rU£-

PoSeyholdwedv
i, Prodta4 Death

.1

it*:: £1533

«•• Payaweta to" Poticybotdwa dees omeiaatiaa .
• Aaaaraaoaa kaaad aad paid far ia <S*.............

<h
la forai7 m

i

• jA FINANCIAL FAIfcjURE
may be brought on by the dishonesty of a jdanager, 

Ï Book-keeper or Cashier. One means of prevention 
is at hand, viz., the investigation of character and 
strong morale fleet of a bond furnished by ,1

TIE UIITEB HATES FIKUTY AU 6UAIAITY 60.
o< Baltimore. Md.

1 COLBOR.NE ST- TORONTO 
A. E. KIRKPATRICK.

,

i

Heed Office 1er
I

1

;$100,000 worth of supplies. Payment is to be i* the shape 
! of four per cent. Provincial debentures spreaf over forty

- _ *ÿ*'f al*
There are 14,19$ telephones in Manitoba, fiPoo of them 

in Winnipeg, 780 in Brandon, the remaining|4,525 bem# 
scattered over sixty-five smaller places. TheJÇiovernment
Engineer adds that Winnipeg and Brandon yve subway 
systems which, with comparatively small additSms, will be 
ample for several years. There are 1,397 miles êf farm pole 
lines, krith a circuit wire mileage of 2,019. wpn'Pcff **• 
jêhangerbas 165 miles of pole lines, covering Winnipeg and 
reaching, out to St. Jarbes, Elm Park, St. BcKface, .m- 
woo4, etc. . • • f ' . ___ 1 I| • ..->1

The company has made * two sales in thc| past, each 
_ taking place about the year i8Sg The s) s^jrcjfireferre<| V*

toba i^. P^n> of the Bell Telephone Company in Mani- j were the New Brunswick and. me ova Sco^ systems,
3» been purchased by the Government of that Pro- Maritime Province capitalists ri-\ ng formed cqi
. Ior th« sum, of $3,400,000, which figure indbdes 1 make thç purchase.

, years.

s
•CLL TELEPHONE PURCHASE.

-

’y1 • 4i
i- Am*

The Federal Life A 
Company

... ce
Y

■
' ia i

CANADA.

- - $3,580,702.62 
17,884,073.61 

247.695.31

HEAD OFFICE : HAMILTON,
S

Capital and Amets »

rç force - . 
Paid to Policyholder* m*1906.
Total

■ t
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DAVID DEXTER, President
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Do not hasard your all 00 
the altar of friendship.
Thousands of men have
been ruined by going surety 
fqy friends. Better far for 
you to pay a strong surety 
company the premium on 
the bond. It will pey you to 
enquire about our policies.
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MONTREAL — TORONTO
GRIFFIN Ô WOODLAND,

‘MANAGERS. 5

CONFEDERATION LIFE
ASSOCIATION.

Heed Office, - Toronto, Canada
*

W. H. BEATTY, Bee. 
' Vice Preside 

W. 0. MATTHEWS. Em. FRED’K WYLO, Ese.

1 E OILER, Esq- M.P. . WB. WHYTE, Esq.
». I. WMJCIE Esq- GEO. MITCHELL, Esq.

1ER, Em- ' SOHH NACOOHALD. Esq. 
L WEAR HOWARD, Esq- HOH. J. t. YOUHG

I. K. WACDOHALD,

i

L

H. C. MACDONALD,

NUCIES ISSUED 01 ALL APFI0VED PLANS
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A*. NOTICE
THE BIYAL-VICTOHIA LIFEB, <

Is hereby given that the Anneal Gem- 
eral Meeting of the Policyholders and 
Guarantors of the
NORTH AMERICAN LIFE

ASSURANCE COMPANY
will be held at the Head Office of 
the Company, North American Life 
Building, 112-118 King Street West 
Toronto, Ont., on
THURSDAY, 3Sth JANUARY, INI,

at 11 o’clock in the forenoon, 
for the reception of the Annual Xe- 
port, a Statement of the Affairs of 
the Company, the election of Diiec- 
tors and the transaction of all seek 
business as may be done at a general 
meeting of the company.

Participating Policyholders have <** 
vote in person for each $1,000 of in­
surance held by them.

L. GOLDMAN,
Managing

January 16th, 1908.

LA
UR ARCS CO. 1 ►

J

R!fort
e for is»* show* large jo-.The Oil

INCOMECASH

1L RESERVESIN

STED ASSETSIN IN
TO POLICYHOLDERS

TO POLICYHOLDERS
IN LOV S

-uf payments

mod ?t per Rariacrioa la Eapaaaa. Of Mm- 
fatf rat» Wa lataraat Oeawlaa ar 

■ ut—anal «adafraar.

PP1.Y rajL AOiwciM to

DAVID bIiRKB. A.I.A., F.S.S. 
Gmnwy. Mdfaaeea. MONTREAL.

Unpaid oa I

tie im 1 Director.
:

Established A.D. 17*)
Office.
AL FUNDS, - S20.000.000

at ofiHt 
«to Agents 
.9 Wekagtoa

a\
iiHead C 

TOT
I

Ü FIRE RISKS
- A - Ti
A S. Bruce

CANADIAN BRANCH » 
gaa eerie*., HONTHtBL

ti

STANDARD LIFE
AmniN Cupaif if Eilihril.

Hud Offlci'fir Canto, MONTREAL, On.
Invested Ponds........................ $ 67.S84.046
Investments, Canadian Branch. 17.000.000
Revenue........................................ 7,771,407
Deposited with Canadian Govt., 4.978,996

T . AgsAy far Ml partifiata. x

D. Mr McGOUN,  ---------MANAGER
CHARLES HUNTER. Chfal Agent Ont.
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/
XV,
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Morin. Chief Anno* «or Canada.

S

Has been the prospérons year in
' - . / 6 #;Hlstor*<,f

THE NORTHERN LIFE 
INSURANCE COURANT

• ft shows substantial increases in every 
, department of the Company's business

SPLENDID
reliable

Write 4r

HEAD

inFor
Province of
apply to Walt** I. J . 
St James St.. Montreal.

For Agencies ti Weete
W.7. Pecs. Mngr.,17 T<

/ Ontario^**?10/

/ producing agents, 
particulars to

OFFICE* LONDON.
John MU be> Mnneglne Dkectec.

for/

/ THEONT.
- 5
,1/• - ASSURANCE CO.----H—^---- —
Insurance Company off 

Drth America

,w.FIRE
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MEAD OFFICE. WATEMU*)^
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r iAUtMlW.

*S1794 I Ti17SS eTHOS- HILLIARD.
*8ILADELPHIA
• ■ • • « •

J. B. HALL, a. a
lac tm

$125,000,000.00
"atwI. faSwfaT^**1'
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SUN FIRE
insurance ornez

Founded AD. 171*.
Hud Offlu, TlrudiMdli St. LiN$i,El{.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.
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