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A General Banking Busi Tr

Street Not Surprised that Failupes Occurred but
Were Surprised at the Firms that Went
Under—Thousands on Wall Street.

(Exclusive Leased Wire to The Journal of Commerce.)
New York,

July 31.—Not a stock exchange in the

N DUGAL GASE

F B o.rnuigp.. That St. John & Quebec Officials
SRR : ... be W_go Produce Books or Suffer

(‘mlal gomlpondenco.) ;
St. John, N.B, Jurly 81.—A. R. Gould, the chiet fig-
: ure in the Valley Railroad building, was on the st

and
Incorporated 1855 in the Dugal charges inquiry this morning, Mr,
. ¢ Gould is president of the St. John and Quebec Railway
- - - $4,000,000 3 . i
g::g:; ;:ledq U! _ 0 1t ‘4;800:000 FA[LURES lN NEW YORK Company, with head office in New “Brunswick, and an

office in New York. The books were kept in the latter
office. He did not have them with him,.  He denied
issuing instructions not to have them sent here
sald he had written for them when he had
subpoened to attend and bring the books.

Mr. Carvell, to the commission, said it looked as if
it was time for the court to take some steps. This

and
been

3,200,000 MEN GALLED

This Action Means War
With Russia

POPULACE EXCITED

Streets of Berlin Packed with Crowds Cheering th

8till Maintain Opposition to War.
(Special to Journal of Commerce.)
London, July 3

To-day's events in the great Furo

TOARMAS IN GERMAANY

Yet German Officials Deny That

Kaiser and Emperor Francis Joseph—Socialists

The Canadian Bank
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world remained open to-day; a condition that must l;ppear:z ‘t‘;] him a C'”fr e ()(; m]nlxtempt l;f COUrt. | hean crisis left no hope that a gr war involving | Cardne s A,';,',",'"d,,“lf;"d_";.l‘l
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There was but one commodity market open, that be-| 2008 at a certain date and if they were not pro

ing the pit in Chicago, where grain trading was con-
tinued at an enormous pace.

The Stock Exchange hers announced shortly be-
fore opening time that it had been dccided to guspend
sessions indefinitely as 2 recul: of the general world-
wide financial unrest. Stock Exchanges in other ¢;ties
quickly followed this lead, as Boston, PLiladelphia.
Baltimore, Washington, Pittshurz and otler cities in
the country wired that they
close their doors temporarily.

directors for contempt. Messrs.,

This Investment

:: HAS PAID 7 PER CENT PER ANNUM ::

half yearly since the Securities of this Corpora-
tion were placed on the market 10 years ago.
Business established 28 years. Investment may
be withdrawn in part or whole any time after
one year. Safe ag a mortgage. Full particulars
and booklet gladly furnished on request.

National Securities Corporation
—LIMITED—

Confederation Life Building :

the books. Fowler asked what was
suspicion of wrong doing ?

Chairman McKeown

had also decided (o |Prove it”
Even the curb market
here suspended business, ulthough it had been thought
that there might be carried on some outslde trading.
Such a step was precludoed, however, in the Stock

Exchange announcement tiiat no deliveries could be

been started by note holders.
Toronto, Ont.

duced then to proceed against Gould and all the other
Teed

and

behind it all,

-="And if there is no wrong
doing, the simplest way is to bring the

RUN ON THE BANK OF ENGLAND.
London, July 81.—A run on the Bank of England has

Fowler,
counsel for Premier Flemming, said if they were wit-
nesses in Mr. Gould's place they would not produce

books and

failure of the Russian government to make satisfac

that ruler dec

ed a state of war, mmediately thi

tory reply to the ultimatum of the German Bmpero

George W. Allan, Esq.

ALEXANDER LAIRD, General M
JOHUN AIRrD, Assistant General )

ager.
anager.

was promulgated the mobilization of (e rmany's army WITH BRANCHES THROUGHOUT CAN-
of 5,200,000 men and movements (o the front way ADA AND IN THE UNITED STATES,
Al begun. The decree automatically established state ENGLAND AND MEXI

of martial law throughout the Empire
The railroads of the entire country were taken oy
by the milit:

Russian and I'rench horders

v forces.

of war against Russia might be expected, one attnel

made by its members while the institution remained
closed,

time it was regarded as unusual for a house with
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at the

| ;Wh‘dllsa

Summer - Storage mte

been no b

80, also clc

to suspend

pany whict
morning.

Exehange |
come as a

past week

London Closes,

The London Stock Exchange,
inally open, also closed itg doors to-day

uyers in that

actually wanted.

sed.

temporarily.

W started

The fa
1ouses during the mc
surpise except as to

were sufficient to

market,
adoption of plan to make no que
stocks were

last night were
There was also a hurried meeting of the
governors of the Stock Exchange.
issued a statement (see page 5)
as most conservative.

Too.

which had been nom-
There had
forced the
tations except where
The continental and

which

other British exchanges that had not heretofore done
The Cotton Exchange here attempted to maintain
a market, but a heavy slump and the failure of three

cotton firms shortly after ten o'clock caused this body

Conferences at the office of J. P. Morgan and Com-

resumed this

Mr. Morgan later
which was regarded
ilure of Stock

hours did not

two
rning

identity. It was a

foregone conclusion that the drastic declines of the

materially weaken

such strong financial backing to go to the wall, Col.
R. M. Thompson, a special partner in the firm, has
always been regarded as a very rich man, his wealth
being  estimated of $20,000,000. FEugene
Scales, a heavy cotton trs ler, has for’some time had
an account in the Pell office.

Flower and Company had not been active of late
years. In the days of the late Governgr Roswell P,
Flower, however, it was one of the most prominent
in the Street, especially in its dealings 'in Brooklyn
Rapid Transit. When Amalgamated Copper was
brought out this fiflm was also agtive. There {8 no
money panie, the Wall Strect bankers declare, and
with this assurange coupled with the treasury an-
nouncement  of half a billion dollars ready for aid,
there exists some reason for breathing a little freer,
according to praminent bankers.

in excess

The financ sl district was crowded at the noon
hour by persons a'lxjnvled by the news that the
Stock Exchange was closed.

Wall Street and Broad Street,

Thousands filled upper

Despite the fact that
no session was held in the curb market, the space
alloted for; the outside brokers presented a busy scene

tain their protests

against war,

EMPEROR DECREES STATE OF WAR.

day decreed a state of war
nouncement was issued: “In conformity with para
graph 65 of the Constitution of the German |k
Bavaria being excluded,
crepd a state of war,

will be

A similar decree for Bavari

sued.”

GERMANY'S PREPARATIONS ACTIVE.
July 31— Artic]
cree was jssued provid

Berlin,

78, under

federal territory is menaced, the Emperor may e

cree

Troops were rushed to (he
Though denying th1 TR

Berlin, July 31. ~Emperor William of Germany (-

Following official an-

Smpire,
the German Emperor has de-

which the de-
“When public safety in

working capital, especially when the calls for mar-
gins were not promptly met.
The Two Failures.

SAVING OF 50c A TON

enclosure.

for there were several hundred clerks occupying the

Let Us Fill Your. Bin with ‘Our

The ‘put and call crowd,” on New Street, Just out-

any part of it to be in a state of war."
The decree also means that a state
prevails throughout

Railroads of

the Empire

the entire

of martial law

AND AGENTS
AND CORRESPOND THROUGHOUT
F THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR T HE
ACTION OF EVERY KIND OF

the Kaiser's decree meant war with Russia, govern B KING BUSINESS IN CANADA OR IN
ment officials admitted that the situntion was maost FOREIGN COUNTRIES.
grave.  When asked if it indicated that o declaratinn

of the foreign ocice said: * War is conceivable, iy | Collections Effected Promptly and at Reasonable
sia’s partial mobilization meant that similar steps Rates
shonld be taken by Germany for defence. Something
may be done (o avert the worst, but the danger is -
acute,”
Great crowids are parading the streets, cheering
the Kaiser and Emperor Francis Joseph of Austria
The entire populace has been aroused to o high piten )
of enthuslastic patriotism. The Sociulists still main

a

Crown Trust
Company

145 St. James Stre e

country have heen taken
S. H. P. Pell & Company, it was thought failed | side Stock Exchange court room, got busy after noon, |'yer by the military forces. Montreal \
Spccially Prepared. 3 because of heavy cotton commitments. At the same | although not much business was accomplished. Troops are being sent in force to Russian and i i
$AE% L French borders. Germany expects her mobilization to > 3 o !
be followed with similur actions by hoth these coun - C 1 !
! A
r ” ] tries, . N
: & - With the forces of all the nations on a war foo! - $5()0 OO0.0()
. Ing, a general Kuropean conflict js pending. I ’
MUNTHEAI- l.lsHT HEA.I- & Pﬂw[ﬂ Russian Ukase has called out more than 1,000 mm[
) \ reser A trust company for the pub-
COKE BHMPANY PHONE n[EI_INE $1 ﬂ ﬂ ﬂ IN 12 MUNTHS lic's serviee, able and willing to
B DIPLOMATIC RELATIONS SEVERED.
DEPARTMENT MMN, 4040 * ! ! Berlin, July 31.—Diplomatic relations between [Rus- Inany approved trust capa-
. R - I sia and Austria Hungary have heen severed, accord Enquiries invited.
A Comparison Made Between Selling Prices of July 28, 1913, and July 28, [ins 1o the Deutsehe Tuses Zertune. ongs poe
. oge is generally well informed
1914, Shows Tremendous Shrinkage in Market Value of Securities
i ) . KAISER SIGNS DECREE.
( "'Cl"ef LOSS Shown By C'P‘R' Berlin July 31.—Before the decree was issucd. the
b CAESCENT. STREET _ PROPERTY | s e v
- 8 3 L Thirty-five representative stocks listed on the Montreal Exchange have rlcghned over $185,000,0( 0 ‘(“L‘lr'mxll”(’ that a state of war prevails and calls upon the Kiuiser's
E % past twelve months. A comparison n}mdc be]twecn Ithc s?’llmﬁ{ I:{lltm oIfLJ;':IIi\I;t“%([-Lp«l;i,xli‘«,grfu{)rll;l;:l\-]gvx; tt‘};n'm} subSects to rally Lo the ealots had woen sent o oo v
~. is s shrinkage in the market value o securities. E ; 13 , : iy . 3
For Sale 'Slbl?‘ez(sldl\hl(?f lll}fi?e\?((']cl‘;gsfI:grlocalksmck market was thrown into a panic as the result of the declaration of war by | town in the Empire. EMPRESS UF AS]A CHARTERED
g s ks literally ed to new low levels. Since me S a rally suci All preparations for mobilizing had been made - L
Austria-Hungary and stocks literally tumbled low levels. Since that time there has been 1 rally in such pre;
I international stocks as C.P.R., while it is expected that on the reopening of the exchange next Tuesday, there fore the meeting of the Imperial Councll at. 1r-tadumn I S P i ok 11 sy Kome
B o 308, OF g aininge e o) 5 % . . P. R. eam
b ?"‘ ‘ HUU“»‘M ‘LJCh‘(‘JntJ‘”““L‘ iy vl Th ? };leit'}qfot&gn\t'"é]I\L:Lyyz:i]géd by Canadian Pacific which shows a shrinkage of $46 per share or a total loss of | last night. Then the Imperial decree was drawn up Chartored by British Admiralty;
dwellings; near St. Catherine Strect. almost. $120,000,000; Brazilian comes second. in volume of loss with 5 deerasce of over $26,000,000; then comes| and signed by the Kaiser to-day. The momii i !
ane at side and i > re. rea of lot inion Steel Corporation with $9,900,000; Crown Reserve with slightly over $4,000,000; “Soo™ with 83,000,000 . T district in Germany provide that| N S -
ane at side and in the rear, Lea 080t Dominion Steel Corporation wi Y Spanish Ri oreferred $2,800,000; Toronto Street Railwa 0,000 The stenmer Empress of Asia now in Hong Kong,
Spani iv jith $2,000,000; Spanish River prefe 2,800,000; to < ay ] B 86 Bubise 5y fervice io - ’ ) .
7,988 square feet. %)%arg;gi]or?gfgcICO)T;LI};)%:;X\(\'Iiltﬁ—érl"..i,(l“.(llm:I}\'“:ﬂ Lol $1,600,000; Ottawa Light Heat and Power, 81,100, all thuse subject to military service should report fiii Vg St teraa hy thie BHILIEH Admivalty. ool
000; Shawinigan[S{)‘.l(m(lll. and so on down through the list to some of the smaller companies which show losses e a statement given out by a high officlal of
PARTICULARS FROM— Sf Bt & fow thousand dollars ) ; i it s PRESIDENT PESSIMISTIC. S
as is wholesale depression a few stocks are now selling at a higher level than they sold at a| - B , N g | 0y
THE In contrast to this wholesale depres dian Consolidated Rubber Common and Preferred, Laurentide, Mont-|  ’aris. July 31—President Ioincaire and his full ES—
- » bright spots 2 anadiz nsolidate ; LIS b il i s iaften T "
)f'alr Eg?l't ‘l}llggimartmlé{ l’z:v‘\flc]r[ s%\yi)(‘»;l:'Lg!L’}?z;n:\i'l:)lys”z\:(l Debentures, and Sherwin-Williams. ~The comparatively | cabinet held an extended session this afternoon. The HOLD “LA PROVENCE.
cradGCk Sim SOn r(dall l'Lai]n made by these stocks does not begin to offset the tremendous shrinkage indicated by the _fnllmw’lﬂ War Minister made a complete report on the nation's Snw: Wik, iy dlbiii o reportel Nt the: Mrenis
P fg;:lc ;m(mnling to $185,583,135. Although this shows a tremendous shrinkage, it is confidently expected that readiness for The belief prevails here that ifhen Jiruyence: has lbren ordebed Neld by the French
; C there will be a marked improvement as soon as conditions in Europe improve. Prince Henry's visit to St. Petersburg will fail and Government for conversion into an auxilary crulser.
ompany In taking the quotations, fractions are omitted. that war hetween Germany and Russia Is certain
APITA “los'g Price Clos'g Price Number of Decrease per = _
THE TRANSPORTATION BUILDING C]\IIT‘;\IIJ‘ (J]:];L -lf3 JuIyLQR 14 Shares Share Total Decrease | ENGLISH ACTIVE branches to discontinue payment in gold, beyond 10
120 St. James Street, MONTREAL STOCKS bl’é ’ $ ' $ ' $ X W?i)!bib’ London, July 31.—Comprehensive ;n"'mm s for de- | per cent. of drawings, and in no case more than £50
o S . 80,000 2.00 360, sondon, July 31, « asures fo
— /| Bell Telepho{;ﬁ (}'\“ A on, 1';'“?’1“::?, %ié :{; };()888 l?g'l‘(l)fl 25.00 K x.'.n“ fence were completed by the government this after- | sterling. i
British Col. Packers Association. ... . 1l £ £ 5 25.00 26,125,000 | o G it ali'exposed. nortisng ————— Lan
— T el : 4, ? )0 84.00 59.00 1,045,000 25 v 120, oon.  Troops are now patrolling all exposed portions Ty
Braz‘(‘:ll'an Il; Lf&}{)a(m\tj\ . .]324;!(;;;::;)“ 217700 171.00 2,600,000 4§ 00 11{),(;{}(?,2{_)::] ,’:1’ l’:’rntish ('n!mll Grain is rising rapidly in price, NO REPLY TO KAISER'YET.
EUME T ; v : %zgdlaaréarag(;sndry,, : : 2015000 :;3 ((:: 1:4):33 1800 '?(:;TM;(” Chartering of vessels has practically ceased. I're ight Austria's declaration; of' war against Russia exs
; : Gasiada BIE Foundry, Prd. i’_";(g‘_'::: 143’00 34.00 6.00 104 1 markets are paralyzed. pected to-day, Official notification of mobilization
Canadian Converters. . i 2715000  35.00  25.00 1000 271,550 T PRERREES _ of Russian army sent to Germany and Austria, with
“v[ﬂ HﬂME H"I.E HI[I_ gnaglarégloetlgin;l{:gw’;éu ?;:()()():()()() 104.50 92:00 l?) :)(_l 1::',’5:':![,: PREMIER ASQUITH'S STATEMENT. comment that it was too late to stop. ,5?0,9'“.‘%- reply
: ‘ nada e deh > ) ,999,957 { !5 o2 )5 4, & ondon, July 31.—In the House of Commons to-day, | to Kaigers' ultimatum not yet received.
e Crown Reserve Mining C 65 50 34.00 . London, Jul
: - | Dominion Canners. ... . ... : : 6600 6.00 0001 premier Asquith said that Russia had now proc —_ —
Second Reading of Amendi g, Bill Post d and | Detroit Unéte_fli Racll“;vay- tin, o8 388 6,500,000 ° 114.00 7.00 X014 general mobllization of both the army and navy, MOBILIZATION EXPECTED.
M.y o Dropped Ah‘g“hdr' Says: Langon Boomimgs Irl(')‘ngg Sf-éé’- pld. LUk 7,000,000 93 ‘—:; 352&)’ that Germany had established martial law throughout Berlin, July 31.—Announcement of -mobilization _ol
D-”pnch' Dominion Steel. Corporati({n. e J::;)()o)m; ;’H’ i)() 14.00 700,000 | the Empire in consequence. the German Army of 5,200,000 men is momentarily ex+
. Dominion Textile. ...... ... . 1,750,000 34.00 8.00 uo,mf; e vected as a result of Russia’s action of the “partial
(Special to The Journal of Commerce.) Goodwing Limited............ : 1,000,000 35.00 11.00 1::;{:, GREAT BRITAIN COMPELLED TO ENTER. mobilization” of her forces.
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Teached in the Home Rule situation satisfactory to Macpona[l‘ql E{)&.Pbﬁ.& o 5,000 55.00 g S0 12'88 lj(z)g;gz:; (rxlrem Br’lm':n wrlll”htl(‘nmpt('"llc:cin:,[;:;:Lr :l:..q.q':::.”:“nl ; MUST STAY IN LONDON.
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3 ajo lears, but it 1s probable that it may be| (ocie: Ry L. H. & Power Co........ 0,000,000 77.00 n O lon, July 31—French Minister of Interior REPORT FIERCE BATTLE.
dropped altogether and that the Hame Rule Bill will g‘i'::h & Ont. Nav. Co... ) 10,000, 111,00 237! 8.00 990,000 | London, July 31.—Fr Minis ]
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ocal Agents

‘{Danger of Seizure Should Cerﬁany

and England Be Involved Would
‘Mean Cancellatmns

| GERMAN SHIP IN PORT

Willehad Liable to Seizure Should War Break Out,
Wittekind Bound for This Port Now—Ships in
{ Meditterranean Would be in Great Danger.

! The possibility of Germany and Great Britain being
involved in the war will cause a great shake-up in
the sallings between Canada and European ports,
and the danger to ships flying the flags of a belliger-
_| ent nation is causing Canadian shipping men no little
| concern,

In the port of Montreal at present there is one
‘(‘,crn\;.n ship, the Willehad. which is liable to seizure
should war break out between Britain and Germany,

and the Wittekind, now on her way to this port, may
chanze her course at sea and make for the United
Continental port

! States or return to

In the Mediterranean is the Thomson liner Cairn-
ross, which left Leghorn on the 25th for Montreal, also
, the tramp steamers Cressington Court and Clearpool,
which left Genoa on the 24th and 25th respectively.
ania is the Fcerndene discharging a cargo of

In Ca
zoain from Montreal, and the Brookby and Fish-
peo! are now on their way from Savona to this port.

| The Kenilwe:th from Barcelona and the Willerby

"n'r n Cevita Vecchia are also in the Mediterrean bound
| for Canada. 'nd all of the ships mentioned are liable

or others of the nations opposed

re by Austri
st us with fleets in the Mediterrean.

In the Canadian grain trade there is likely to be a

| cancellation of all charters to Continental ports, and
| the export will be diverted into Great Britain. To
tavoid risk of capture ships in the Canadian trade
| will probably have to make their passage in fleets

,cwm’n)‘ed by squadrec f warships. The effect
| on the sailir and pa er bookings of the regu-

lar liners will be revolutionary, and beyond surmise
at the present moment. A withdrawal of Continental
saili

s may be expected any time now, and the

larger and faster steamers engaged in the Canadian
services will in all probability be utilized by the Ad-
miralty for transports and fast supply boats.

The Charter Market

e ———— ——
(Exclusive Leased W:re to The Journal of Commerce.)

New York? July 31-—TPhe steamer market continues
dull with rh:&lrﬂn: practically suspended in all
trades, due to the demoralized conditions abroad.
Freights of all kinds are unusually scarce and but few
vessels offer for charter. “or sailing vessels the in-
quiry is also extremely light withe'rates at the low-
est point recorded in fonthd. ™Tonnage is plenti-

ful and offers freely.

Charters: —Grain—Austrian steamer Morawitz, 28,-
000 quarter®from the Gulf to Flume and (or) Trieste
3s 6d to 3s Tlzd, August. =

Lumber—British steamer Cameron, 1,929 tons, from
Gulf to Liverpool. and (or} Manchester, with timber
808 to 82s 64, prompt.

Schooner Florence Creadick, 657 tons, from Jack-
sonville to New York, p.t.

Sbhtmn«-r Three Marys, 1,024 tons from Savannah
to New York with ties, 14 cents.

and instead of looking
where one has.to dress for dinner and where
reigns supreme, the younger generations are taking to
the woods, the lakes and the streams in whi
find, in a two or three weeks' outing that rest
bodily upbuilding that fortifies themn for the

ous duties thai a strenuous twentict
Jife demands—A‘gona

“and the purest air.

IN NATURE’'S WILDERNESS.
»'s summer holi-

The attractiveness of spending on

days in the open is appealing to the
summer pleasure-seekers more and more every year
for the. fashionable resorts

AN EXCELLENT RAILWAY SERVICE.

The popularity of the Grand Trunk Double Track
ine from Montreal to Toronto, Detroit, Chicago and
ate points, is demonstrated by the heavy
er traffic that patronize this line.
is due to the excellent service and splendid
ent that is offered the travelling public.
nal Limxled Canada’s train of sp!mdxd ser-

p;»‘m‘ ; g

cent.
1in Park is just the out-of-way
sort of place for you—log cabin camps in the heart
" of the wilderness surrounded with unrivalled scemery
and in the midst of the best fishing and with the
comforts of city homes await you.
sonable rates offer good accommodation.
and feet above sea level assures you of cool evenings
Only 285 miles west of Mont-
real, 170 miles west of Ottawa, and 200 miles north otﬂ
Poronto. Ask Grand Trunk agents for all informa-

Hotels with rea-

Schooner Alma E. A. Holmes, 1,069 tons, from
Brunswick to New York with ties, 141% cents.

Coal.—Schooner Edward Stewart, 353 tons, from
Philadelphia to Halifax, $1.25.

|

|
l; Miscellaneous.—British steamer Queen Elizabeth,
2,748 tons, from Bombay to North of Hatteras with
ore 158 6d, August-September.

Italian-steamer Alberto Treves, 2,447 tons, Trans-

Atlantic trade, 2 or 3 round trips basis 2s 10%d, de-
livery and re-delivery Mediterranean, prompt.

ALLAN LINE STEAMERS.

Scotian, from Montreal and Quebec, for Havre and
London, outward Cape Magdalen, 11 a.m., July 30th.

Victorian, from Liverpool for Quebec and Montreal,
inward, Heath Point, noon July 30th. 5

Scandinavian, from Glasgow for Queb and Mont-
real, reported 170 miles north east of Cape Race, 7
a.m., July 30th.
Pomeranian, from Glasgow and Liverpool, for St,
John's, Halifax, and Ph elphia, docked at Halifax,
7 aum., July 30th.

Tunisian, from Montreal and Quebec, for Liverpool
arrived Liverpool Bar, 5 p.m., July 30th.

Alsatian, from Quebec for Liverpool, sailed from
Quehec 4.30 p.m., July 30th.

Tonian, from London and Havre for Quebec and
Montreal, sailed from London, P.M. July 30th.

DONALDSON LINE.
Letitia, from Glasgow, passed Belle Isle 7.30 a.m.
to-day. Due Montreal Monday morning,_

CUNARD LINE. ”
Alaunia, passed Cape Magdalen 8.25 a.m. to-day.
Due Montreal Sunday morning.

HARVEST HELP EXCURSIONS.

Two excursions from Kingston, Renfrew and West
will be run on August 11th and 18th, and two addi-
tional from east of Kingsion and Renfrew, on August
14th and 21st, via Grand Trunk Railway System. The
object of these excursions is to provide help for the
harvesting operations in Western Canada. Incident-
ally, a means is provided for persons desiring to visit

in the mormng arrives Toror-m 4.30 p.m. De-
.55 a.m., Chicago 8.00 am. The Montreal, Tor-
A Chicago Limited leaves Montreal 11.00 p.m.,
"Toronto 7.30 4.m,,” Detroit 1.45 p.m.,

ﬁ‘dn to the Puliman Sleeping Cars on the In-
al Limited, there is a Pullman, Library Ca#/
Foronto 10 Chicago a Puliman Observation,
‘Drawing Room, Compartment Sleeping Car.
of the night train is a Club Compartment
_Car betv‘en Montreal and Toronto.
2 which appeals to the patrons of ‘this

the western provinces at nominal cost. Tickets will
be sold to Winnipeg, in each sace, and on engaging
to work as harvest help, hoiders of these tickets mov-
ing by the excursion trains of August 11th and 14th
will be forwarded at low fares to points in Manitoba,
beyond Winnipeg, and in connection with the excur-:

sions of August 18th and 21st, to points in Manitoba,"
Saskatchewan and Alberta, where additional harvest
help is required. On completion of one month's work .
as harvest help, holders of certificates issued in cog- | British Transport, Lisbon, ..
nection with these excursions are entitled to ticket e
for resurn to original starting point, at greatly reduced ('ﬂ'xmlﬂn-,l,dvcrmm See b ay

“SMOKE ~VAFIADIS

fares,

Full information may be obtained on application

to Mr. J. Quinlan, district passengeér agent, Bonaven-
L ture Station? Montreal, or any agent of the com-

fact that the route is double tracked.all

pany.

Gadst

Ruthenia, Antwerp, ..

Almanac. o

Sun rises—4.41 am.
Sun sets—7.29 p.am,
Full Moon—July %
Last Quarter—July 15.
New Moon—July: 22,
First Quarter—July 29

TIDE TABLE.
Quebee.

High water—midnight; 12.46 p.m.
Rise—14.3 feet a.m., 13.3 feet, p.m.

Next high tide on August 24.
Rise—17.6 feet. g

Weather Forecast.

Lakes and Georgian Bny—()tmsu\ Valley and Upper
. Lawrence.—Light winds; !alr and warm.
Lower St. Lawrence and Gull—!\lodor ite southerly
to westerly winds; fair and warm.
Maritime—Light to moderate winds; fair and a lit-

> warmer.

Superior—Light to moderate winds;
showers, but mostly fair and warm.
Manitoba, Saskatchewan and Alberta—Fair and

very warm.

PORT OF MONTREAL.

Arrivals.

Mottisfont, light, from Cardiff to load grain.
rived p.m. July 30th.

Troutpool, light, from Rotterdam,
Arrived 7,10 am. July 3ist.

Millpool, light, from Porto Ferrajo,

sArrived 10 a.m. July 31st.

Coastwise Arrivals.

Querida, Anticosti,“pulp wood, 4.10 a.m.

Departures.
Iona, Thomson line, for Newcastle,

Sailed a.m. July 31st. Robert Reford Co., /
, bulk cargo of grain for London,
um. July 31st.

Due in Port To-Night.

Ribston, from Ardrossan, Bursfleld and Nantwen.

VESSELS IN PORT.

Troutpool. To load grain,t T. R. McCarthy,
Millpool. To load grain. T. R. McCarthy,

Mottisfont. To load grain.

‘ord, Agents.

Tyrolia. C. P. R. Antwerp. To

"anadian Pacific 8. S. Line, Agents.

Linkmoor. To load grain.
Athenia, Donaldson Line. Glasgow.

Ist. Robt. Reford Co., Agents.

Lake Mgnitoba, C. P. R. Liverpool.
ist. «C. P. R., Agents.

Manchester w rporation, Manchester.
¥st. "Futness, V. thy Co., agents.

Otta. To load grain. T R. McCarthy,

Falk, Elder, Dempster Co., agents.

Hans B. To load grain. Furness, Withy Co., ag
Grampian. Allan Line. Glasgow. To sail Aug.
Allan Line, agents.

Megantic, White Star. Liverpool.

tst.  James Thom, agent.

Upland. To load
Statia, West Indi

grain.

S. Co,,
Pontwen: To load grain.
Polam Hall—To load grain.

Willehad, Canada Line. Rotterdam. To sail Aug.
2nd. James Trom, Agent.

VESSELS BOUND FOR MONTREAL.

S.8. From.

Stanley Sabine, Texas ..
Linkmore, Venice ........
Cotswold Range, Fowey :
Hall, Monte Video .. ..... ...
Scawby, Cardiff ..

Anglo-Br:
Penvearn, Port Said
Benguela, Tyne .. .
Henden Hall, Barry ..
Monmouth, London .....
Sachem, llavre .. .o
Manchester Miller, \Lm(hester .
Reapwell, Antwerp ..

Birkhall, Immingham ..

Dalton Hall, Hull

Caincross, Genoa .. .. .. .. .. ..
Wearbridge, Shields ..
Burrce
Heatherside, Tyne
Riverton, Port Said ..
Manxmon, Avonmouti
Salmonpool, Rotterdam ..
Fishpoo!, Savona Ve W4 eote, i
Victorian, Liverpool .. .. .. .. .. ..
Alaunia, ﬁnuthampton o a0 4 V% o>
Kenilworth, Barcelona .. .. ..
Devona, Newecastle ., .. o we e
Manchester Commerce, Manchester e
Scandinayian, Glasgow.. .. .. .. .. ,
Canada,’ Tiverpool .. .. .. .*..
Letitia, Glasgow .....
Mount Ro,al Antwerp
(‘Iearponl Genoa 2
Lake Michigan, Antwerp
Willerby, Civita Vecchia,
Cressington Court, Genoa,
Brookby, Savona,
Wittekind, Rotterdam

an, Newcas

awd. Cardiff .. .. .. ..

wby. To load grain. T. R. McCarthy,
an, Allan Line. Havre-London.
Aug. 2nd. Allan Line, Agents.

Gloria, d¢ Larrinaga.” To load grain.

s, sugar. Robt. Reford Co.,
Stagpool. To load grain. T. R. McCarthy,
Wilberfcrce. To load grain. Elder, Dempster Co.,

Agents.
Durango, Furness Line, Hull. To sail Aug. 1st.

ness, Withy Co., agent.
Bray Head, Head Line, McLean, Kennedy Co., Agts
Border Knight.' Australia and New

sail Aug. New Zealand

7

pedia

12.

Celebrated Egyptian Cigarettes

MORLEY DONALDSON.
Mr. Donaldson, General Manager of Grand Trunk
Pacific, is keeping in close touch with crop conditions
in the West.

SIGNAL SERVICE.
(Department of Marine and Fisheries.)
Montreal, Noon, July Jlst.
Grosse Isle, 26—In 7.30 a.m., Empress of Britain, 36
miles east.

Crane Island, 32—Clear, south-west. In 8.30 am,

a.m. Agenoria, 5.30 a.m. Stagpool,

Caspesien. Out 3
6.00 a.m. Sticklestad. Out 8.00 p.m. yesterday Ima-
tica, 11.30 pm. Wandby.

L'Islet, 40—Clear, wes
Cape Salmon, 81—Clear,
out 5.00 a.m. Wandby.
Father Point, 157—Clear, west. In 4.35 a.m. Birk-
a.m. Victorian left Ri-

west. In 7.00 a.m. Sin-Mac,

hall, 5.25 a.m. Glendene,
mouski 6.15 am. Out 6 a.m. Somecrsby.
Little Metis

Matane,

175—Clear, west.

Clear, west.
4—Clear, west. In 7.90 a.n. a steam-

Cape Chatte,
Out 7.00 a.m. a steamer.
Martin River, 260—Clear, south-west. In 8.15 a.m.
Kendal Castle. Out 8.00 a.m.-Alsatian.
C. Magdalen, 294—Clear, south. In 8,25 a.m. Alauna.

Out 7.00 a.m. Kronprinz Olav.
Fame Point, 325—Clear, calm. In 7.15 a.m. Mon-
mouth. Out 1.15 am Montezuma.

Cape Rosier, 349—Clear, variable.

Anticosti.—West Point, 332—Clear, south; Honoriva
it wharf. S.W. Point, 360—Clear, south-east. In 8.30

South Point, 415—Clear,

p.m. yesterday Wearridge.
Calm. Heath Point, 438 —Clear, west. Out midnight
Ged
rk City—Clear, calm. Sindbad and Mapleton at

wharf.

Cape Ray, -In 7.50 a.m., 50 miles east, Scandin-
awvian. Out 6.00 a.m. Scotian. In 825 p.m. yesterday
Manxman.

Flat Point, 575—Claudy, east. Out 3.30 a.m. Hoche-
laga, 7.00 a.m. Hendenall In yesterday 2.00 p.m.

Louisburg, 10,00 p.m. Wacoust: Out 5.30 p.m. yester-

day Felix, 1.00 p.m. Benguela, ) p.m. CGreenwich.
Point Tupper—Clear, north-east.
Money Pojnt, 337—In 6.00 pfl.m. yesterday Monks-

haven

‘uminac—Clear, south-west.

] 8
Cape Race, 826—In midnight, 400 miles east W.S.D.
Canada. Out 7.30 p.m. yesterday, 190 miles east,

Englishman.
Point Amour, 673—Cloudy, north-west. Heavy close
packed ice distant

3elle Isle, 73 north-west In 7.30 a.m.
Letitia.

' Quebec to Montreal.

Long Point, 5—Clear, calm. In iwm. l:uvx‘ul:n.
5.40 a.m. Montreal, 6.15 a.m. Montreal, .20 Trout-

pool, 7.50 am Saguena)
a.m. Wi
Verchere
7.10, am. W

6.55 a.m. Gadsby,

am. Stanstead. In 8.50

ma.
9—Clear,

It §.20 a.m. Millpool,
6.10 a.m. Accommodation. Out

gama

30 a.m. Hudson and tow,

Sorel, 39—Clear, north-west. In 7.55 a.m. West-
mount. Out §8.05 am. lona.

Three Rivers, 71—Clear, north-west. In 6.05 a.m.
Ribston Arrived down 3.15 a.m. Alaska and tow.
Ba

scan, 88—Clear, calm.
St Jean, 94—Clear, north-west.

Grondines, 98—Clear, north-ecast. In 835 a.m.
Bursfield.

Port Neuf, 108—Clear, north-east. In 7.50 a.m
Nentwen. Out 6.20 a.m. Prefontaine

St Nicho! 127—Clear, north-east  Out 8.50 a.m,
W H. Dwy

dridge, 133—Clear, north-east. In 8.25 a.m. Lingan.

Quebec,

Clear, north-east Arrived down 9.30
tm. Prefontaine, 8.20 a.m. Quebec, 5.15 a.m. Cascs
5.20 p.m. Ge

getown.

Lakes and Canals.
Lock No. 2—Eastward 2.45 a.m. Canobie.
Lachine, 8—Clear, west. 12.30.a.m. Windsor, 1.00

t.m. Midland Queen, 1.30 a.m. Westerian, 3.00 a.m.

Advance, 4.00 a.m. Algonquin, 5.30 a.m. Falrmount,

6.00 a.m. A. D. McTier, 7.15 a.m. Keywest, 8.00
1.m. Matironco, 7.30 a.m. City of Hamilton, Yes-

y 8.30 p.m. Melrose, 8.30 p.m. Mamie.

Cascades, 21—Clear, west

C. Landing, 33—Clear, west.

Cornwall, 62—Clear, calm.

Galops Canal, 99—Clear, south-west, Eastward
a.m. Samuel Marshall, 3.30 a.m. Cabotia, 5.45

1.m. Nicaragua, 6.30 am. W, H. Morley, 7.45 a.m.
H. M. Pellatt.

P. Colborne, 321—Clear, south. Eastward 12.30

a.m. Waccamaw, 12.50 a.m. Northmount, Yester«
day 11.00 a.m. Carletons, 1.00 p.m. Robert Rhodes,
3.10 p.m Compton, 5.00 p.m. John Sharples, 5.30
|x.m.. Turret Cape, 6.00 p.m. Tocoma, 6.10 p.m.
Steelton, 7.10 p.m. Dorie, 8.10 p.m. Nicholas,

8.8. Marie, 820—Eastward _\'(-M(-rdu_\'_ 11,30 p.m. Rose-
mount,

HAMBURG-AMERICAN LINE.
;\‘lfv\'orﬁpms of Steamers, July 30th, 1914,
8. Cleveland arrived in England July 29th.
.S. Batavia arrived in Hamburg July 28th,

.8. Pennsylvania r|r‘=-iw|1 in New York July 29th,
Prinz Joachim arrived in New York July 20th,

TORONTO—DE’I‘ROI‘I"—-C
H The
Cal'mdla‘n. No. 21

Lv. MONTREAL ... ... .... 845 am. 10.00 p.m.
Ar. CHICAGO ... ... ...

27 7.45 mam. - 2905 p.m,

New Lake Shore Route

TO TORONTO.

via Belleville, Trenton, Brighton, Colborne, Port Hope,

Newecastle, Bowmanville, Oshawa, | Whitby: . Leave
Windsor Street 8.45 a.m. 2 $
PORTLAND, KENNEBUNK,

OLD ORCHARD.

Lv. Windsor Street .. .. ..{9.00 am., *9.05 p.m.
Through Parlor and Sleeping Cars.
{Daily ex. Sunday. *Daily. .|

TICKET OFFICES:

141-143 St. James Street L one Main 8125
Windsor Hotel, Place Viger and Windsor Street Stations

GRAND TRUNK s¢srinY
DOUBLE TRACK ALL THE WAY
Montreal--Toronto--Chicago

THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 p.m,,
Detroit 9.55 p.m., Chicago 8.00 a.m., daily.

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Com-
partment Sleeping Car Montreal to Toronto daily.

HARVEST HELP
To Winnipeg, Man., $12.00

Going Dates August 14 and 21.
I"ROM WINNIPEG: For August 14, Excursion,

there will be proportionately low fares to points in

Manitoba ONLY
IFor Aug. 21

cursion, low fares will be named

to certain points in Saskatchewan and Alberta,
where hepl is required.

PORTLAND—MAINE COAST—THE ISLANDS.
Summer Tourist Fares—Through Service.

——
122 St. James St. cor. St. Francols Xavier
CITY —Phone Main 6905
TICKET Windsor Hotel * Uptown 1186
§_OEFICES: ! Bonaventure §tation *4 w .- Maln 8229

CANADIAN. PACIFIC B,

HARVESTERS
EXCURSIONS®

August; }4th and l,st,k 1914

$12.00

TO WINNIPEG

Proportionately low rates from Winnipeg to
all points in Manitoba for excursion of Aug-
ust 14th and to all points in Manitoba and
Moosejaw and East in Salkatch’ewan and
Edmonton and East in Saskatchewan and
Alberta via Saskatoon for excursion of Aug-
ust 21st.

From all Stations in the Province of Ontario
and Quebec, East of Kingston, Sharbot Lake
and Renfrew.

No change of cars between the East and
the Canadian West. No customs examina-
tions. No immigration inspection.

TICKET OFFICES;

141-143 St. James St. ’Phone Main 3125
Windsor Hotel, Place Viger

and Windsor Street Stations.

a number of men are unemployed, and they
according to the advice of the Dominion Govern-
ment largely of the navvy laboring classes, the
presentatives of the Governments of Manitoba,
katchewan and Alberta in session with the C.
say that at least 15,000 men are necessary In order
to harvest the crops. The governments, however,
ask theC. P. R. to sell only to all points in Manitoba
and to as far as Moose Jaw In 'Saskatchewan
well as to points in Saskatehewdn and ‘Alberta via
Saskatoon and Edmonton to Lacombe. In ‘order
that the number of men whlch‘the Western Govern-
ments and the Railway Company say are required
can be secured, excursions will-be run from Ontario
arnd Quebec, the first leaving on %1th August from
Kingston, Sharbot Lake, Renfrew and the ‘West, and
on the 14th August from all points east thereof in
the two provinces. The second excursion will be
run from the same territories on 18th and \ t August
respectively. The men will be ticketed to Winnipeg
and distributed thence to their destinations at half
v cent per mile, which is the basis that has ap-
plied in previous years, Very large crops are assured
in the territory to which tickets will be sold, ‘and
1l the harvesters will be able to get immediate em-
ployment, as harvesting will be general a few days
earlier than the 'men reach the West.

5.
)
8.8. Moltke arrived in Genoa July 28th,
s
S,
8,

8.
8. Vaterland arrived in New York July 20th,

HARVESTERS FOR THE WEST.

Notwithstanding the reports from the West that

re-
Sas-
P. R.

as

STEAMER SAILINGS CA_NCELLED.
New  York, July 31.—Hamburg-American line

states the Vaterland and Amerika, hoth scheduled
‘| to leave fo-morrow, will not sail. The Vaterland was
v to have left this port and Amerika from Boston.

- Fairview and Co,

L'Union de'VEst .......

pearing civi¢
was that of U.Ls “Chopin to th

ties Co., Limited, one part lot
St. Ann's ward, on William st
No. 1756~ 2¢ in St. Ann’s Ward
with buildings on William stre
$80,000. The following were am
other salesi Va
Messrs. Maroe, Mnn'.n and H.
waxman, lots Nos. 344 dnd 346,
Jot of 1and, St. Jean Baptiste
street, peariig ‘civie Na8! 1154 t
the same ward, 40x70 feet, bear!
nce Boulevard, for $38,00(

Lawre

Mrs. F. Jos. Gallaghér sold 'tc
No. 1702-43, in St. Antoine War
Bishop street, bearing civic No.

J. E. Robinson sold to L. O, S
819 and 820-172, Cote de la Visita
4,500 square feet, bearing citic

$18,800.

Mrs. W. Warren sold to L. Le
property, No. 267 Cote de Vis
Delorimier street, bearing ‘civic
1125, for $8,600.

1. B. J. Dion sold to M M. F.
149, St. Jean Baptiste Wayd, o
Montreal, 25x110 feet, for $20,00

The Westmoreland Co., Ltd., s
tier and others, lot Nos. 142-914
Sherhrooke street, Notre Dame ¢
for $17.8

Mrs. Dansereau sold to R. Breu
and 1041, Cote de Visitation, I
square feet
2,500

Bordeaux street, 187
2289 Bordeaux stréet, for s

SIX HOUSES DE.

(Special Correspon:
St John, N.B.:duly 31—News
from Plaster Rock, near Grand
of the destruction of six dwelling
terday. The fire started in Tho
ing, used as a boarding house
The loss is placed about §15,000 -
Two men were severely burned,

jump from \\mdm\'u

" sy areis

ONE OPTIMIST 1

Mr. Fred Yb tson, ,ats?lsmnt ma

R

real Brandh af.the, &in. LHP AssWl

ed that t i\\‘u sgare ] hud not 1
efect on t «-Ihuﬁm‘fs w\uqh lLui
agency thi iweek and c'{dh dn

) ;

erage amgirit of pew, I)\l%,ll)(“s‘\ A

ed the n'ﬁ:inn'tﬁ'ﬂt even if there

not affec r’z\t}&tsf:iz? yery sm\r::‘
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Réal Estat

Quotati for to-day on the M
i

Bxchangeflnc., were ag follows;—
Aberdeen
Beduding, Bt oo oseesise o swaers
Bellevue Land Co.....oo0vve e
BIeBiy: IR (€0 o o sivsimonranzss s
Caledonia Realty, com.
Can. Cons. Lands, Ltd
Cartier Realty
Central Par

. Lachine . i cisoisin
Charing Cross Industrial, com. 8 p
Corporation Estates...............
City Central Real Estate, com....
City Estates
Cote St. Luc R. & In. Cc
C. C. Cottgell, Lid., 7 p.c.,
Credit Natignal
Crystal Qp)in" Land Co. . .
I)mu\t Ptall\ Co.; Eitd., ceseudlinn

])rummnn(‘ Realties, Ltd....:...
]uﬂstmuunt. Land (0 ..............

Fort Realty aipres aw
Greater Mthoz\l Ldnd Com. .....
Do., I’f(f N
Improved Realties, Ltd. Pfd. ......
Do., Com, Y

K & R. Realty (00, ousasiisimein
Kenmore Realty Co
Les Teresa Ciment,
Lachine Land Co.
Land of Montreal ..
Landholders Co., Ltd. .
Lauzon Dry Dock Land, Ltd.......
La Societe Bivd,, Ple- XD . ...veea
La Cnmpagnl’e des Terres de Cimer
La Compagnie National de L'Est
La Compagnie Montreal Est ......
La Salle REAItYy %i.uu.vesoinnns s
La Compagnie d'Immeuble Union, L
La Compagnie Immobilieré du Cana
Ltee,

La Compagnie Industriel et d’Imme
bles, -Lteb: 2., suiialaniitnsansens
La Compagnie Montreal Ouest de
D. de G;
Longueuil Realty Co.. ....

Mountain Sights, Ltd.
Model City Annex OO ’
Montmartre TREBILY €0, - svoiovess ..
Mont. Deb, (275 /8 . {: A

Mont, Deb., Corp, Com. .. .. ...
Montreal-Edmonton Western Land

Inv. Co. of Canalia ........ PRRNS

Montreal Extension Land Co. ....
Montrea] Land and Improvement €«
Montreqa) Factory Land .
Mont, Lachine Land 8yn, Ltd, ,,.




dian, No. 21
a.m. 10.00 p.m.
805 p.m,

Route *

Iborne, Port Hope,

. Whitby: . Leave
BUNK,

a.m., *9.05 p.m.
ing Cars,

Daily. .. .

one Main 8125
80r Street Stations

RAILWAY
SYSTEM

 Service.
Toronto 4.30 p.m,,
daily.

VICE.

ives Toronto 7.30
p.m. Club-Com-
"orontd daily.

ELP
, $12.00

ind 21,
t 14, Excursion,
ares to points in

s will be named
n  and Alberta,

‘'HE ISLANDS.
igh Service.

St. Francols Xavier
Phone Main 6905

“  Uptown 1186
% Main 8229

NS

st, 1914

PEG

Winnipeg to
sion of Aug-
anitoba and
chewan and
chewan and
ion of Aug-

e of Ontario
sharbot Lake

e East and
ms examina-
n.

S;
Main 3125
Viger

WEST.

“the West that
, and they are
yminion Govern-
classes, the re-
Manitoba, Sas-
ith the C. P. R
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nbe.  In order
Vestern Govern-
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in from Ontario
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cursion will be
and t August
ed to 'Winnipeg
nations at half
;' that has ap-
‘ops are assured
11 be sold, ‘and
immediate em-
ral a few days

ELLED.
-American line
hoth scheduled
 Vaterland was
om Boston.

ing civi¢ nur
:::; that of U.'Ls Chopln to the Amalgamated Real-

ties Co., Limited, one part lot No, 1766-24 and 25 in
st Ann's Wward, on William street, and two part lot
No. 1756~ 26 in St. Ann’s Ward, about 756 x 118 feet,
with buildings on William street, Nos. 25 to 31, for
$80,000. The following were among the largest of the

other salesi

Messrs. Maroe, Manén and H. Sllvennan sold to M.
waxman, lots Nos. 344 dnd 846, St. Jean Baptiste, dne
Jot of 1and, St Jean Baptiste ward on St. Dominique
street, peariiig ‘civie Nos! 1154 to 1162, Another 16t in
the same ward, 40x70 feet, bearing civic No. 1145, St.
Lawrence Boulevard, for 838:000.

Mrs. F. Jos. Gallaghér’sold 'to Wm. L. Murray, lot
No. 1702-43, in St. Antoine Ward, 23x103, fronting on
Bishop street, bearing civic No. 255, amount $35,000.

J. E. Robinson sold to L. O, Sauriol, lots known as
319"md 820-172, Cote de la Visitation, Hochelaga ward.
4500 square feet, bearing citvic Nos. 271 and 293, for

$18,800.

warren sold to L. Leveille all immoveable
property, No. 267 Cote de Visitation, 26x100 feet, on
Delorimier street, bearing ‘civic' Nos. 1121, 1123 and
1125, for $8,500.

Mrs. W.

1. B. J. Dion sold to Mrs. M. F. Boileau, lot No. 12~
Jean Baptiste Ward, on St. Hubert street,
25x110 feet, for $20,000.

149, St.
Montreal,

The Westmoreland Co,, Ltd., sold to Jos. Aug. IFor-
lot Nos. 142-914 to 945, Montreal, on
Notre Dame de Grace, 0 feet,

tier and others
Sherbrooke street,
for $17, §

Mrs. Dansereau sold to R. Breux, lots Nos. 161-1040
Cote de Visitation, Delorimier Ward, on
2275 and

and 1041,
Bordeaux street, 1875 pauare feet, civic Nos.
2289 Bordeaux stréet, ot SI"“ 0: ¢

SIX HOUSES DESTROYED

Great Excitement in London and New
York Insurance Circles---
Terms Rising Hourly . '

FIGURES ON BLGCHER JUMP

Rates Are Raised as Stc mer. Nears Europe Loaded |
With Specie from the Platé—Rates on all
» Commodities ngk\er.

e A
London, Friday, July 3%:-At L\ytvd's the activity
and excitement continued Llhrnugho t the day. Enor~
mous quantities of freight was ingpted at constantly
rising rates, and mstounding premiyms were made
to insure the specie which is coming fmm America,
The German steamship Blucher, \\ﬁh a consider-
able volume of specie from the Plate,
IZurope in a few days.
l\ at 1 shilling and 3

MR. R. J. DALE.
Mr. R. J. Dale, President of the Montreal Board
of Trade, and head of the firm of Dale & Co., Marine
Underwriters, is keeping in very close touch with the
situation akroad, and is, far from being optimistic.

New York, July 31.: -Marine Underwriters as a re- |
| sult of the continued heavy takings of gold for ex- {
| port to Europe, have advanced their rates to 1 per
cent. It now costs $10,000 to insure $1,000,000 as com- ‘ !

pared with $5,000 Wednesday and $1,250 Tuesday.
Rates for insuring all mmnm(h(u\ to he o\;mnnd

have also advanced w2 to & per cent. accorain: | Marine Underwriters Found it Itposi-
to class and ah-.\'linu(i«»n .\ very heavy business has ble tO Get lnformahon’concern‘
ing the War

DARED NOT QUOTE ‘RATES

Will be nearing

Its gold was ingured original-
On Monday the
on Tuesday to 5
and yesterday to 60 shillings. he quantity
| of specie from the Plate, worth $2,500,000, fyould nor-
| mally cost $1,560 insurance. At current rates

i would cost $75,000.

3 pence per cent.
rate rose to 2 shillings and 6 pence;
' shillings

been done in wheat at the highest rate.

By reason of the European situation underwriters
have practically refused to quote rates for freight con-
signed in German ves

: |
eis. In all these instances, new
high record insurance ruates prevail, according to ma-

rine underwriters.

(Special Correspondence.)

St John, N.B.,:July 31—News reached here to-day
from Plaster Rock, lr\]lm;:!
of the destruction of six dwelling houses by fire yes- |
The fire started in Thos. Cummings' In!ild»

near Grand Falls, N.B.

terday.
ing, used as a boarding house
The loss is placed about $15,000 with little insurance. ‘

and others had to
|

Two men were severely burned,
jump hum windows.

I people taking tourist tickets and travelling as before,

| There is nothing,” continued Mr Parkins,

Board of Trade and well known marine underwriter,

of the Travellers’ Insurance Co. of Hartford,

when interviewed by

Conn, |
| this morning, to a representative of the

representative of the Jour-

nal of Commerce to-da. ‘There are just as many |

| MroDale s

g [ AN the Wiy
will | )
[ could be T
without any |

tid thot nothing could be done at present | ¢

of quoting rates, as no definite information |
wd far as this cci

1e life

clause

wany is concerned we ! o )
. i 5 rned whether war had been declared with
policies in the usual form

o | Gernmany cr not. I it was known that war had been | i
specifying  exen:)tion service. |

| declared pates

Fwould Lo e

from military

could of course be quoted, hut these

in any of

reptionally high AMr. Dade said it was of
the policies we have wi

| by the failure of the Union 1ife

was the way in which groups of men joined tog
Journal of [ primarily for the
Commerce Dr,

s0 often serve as haunts of filth,

because

Biliftx " Convention of Life Undér-
writers Held Last Meeting Yester-
;  day---Members Hurried Home J,

WEDNESDAY MEETING IMPORTANY

Mr. T. B. M-caully Spoke on Proposed Amend-
;- ments to the Dominion Insurance Act, Brought
{Out by the Union Life Failure,

Halifax, N.S., July 81. «Lirc\ underwriters of . Can- |
terday, two interesting discugsions taking place, one
on “An ynu

Sy 2

e v

1 quinquennial deferred dividends,” by
J. L. McDuff, Halifax, one on “How Financial De- '
pression Affects Business,” led by
Moncton. There followed strong pit gy
lar and Mortality Rate,” by

rs on “The Dol
Ruttenhous
President of the Life Extension Institute, New Yo . |

Elmer !

Resolutions were passed  of syvmpathy with Mrs.
W. B. Camplell, in the death of her Lushand, which
is recoznized as o genuine los

vinsursace w
Of sympathy with H. C. Cox, 1'; ddent

ard Gen-ral

Manager f the Canada Life, My,
Mrs. 1. W, Cox
W. Cox
f the

ieo. AL Cox, nnd
in the loss hy Jdeath of (he late |
and of sympathy with the Laned of direciors
moths deathh of Hw\:"
managing divector, Goo, Al Somecville, !

Most ahle addt

afternoon's session.  Mr. T. I3

Manufacturers' Lifo

sse8 . were  heard at Wednesday

|
|
manay u‘..'i
upon the
Dominion  Inauraee
Act.  These amendments woere Jarg

Macaulay,
director of the Sun Life of Canada spoke
proposed amendments to  the
Brousht at o]’

nee Camp oy
Metropali

hoasted thar na

and re-issuance of its contracts Nith (h

tan Life. Canadian life companic

policy holder ever lost money

Tar ai one 4

purposes of incrensing

Mackenzie referred to the fact that fire insurance

{¥
rompanies could bring
“ouncils and landlords, to root out fire traps \\‘.ug,.‘
n every community It would be

suppose that their only interest in

‘h matters
|

there were fire

{
} SoR

sgualor and viee

entirely unjust to yo

ada brought their business wbslnn to a close yos- ‘ I\lr.

\ M.
J. L Stredder, (Pri[;un(\

Ho

\Ho

Andre

Hon. Dr.

X

Dr. ., E. Moyse sailed by the Alsatian yesterday to
penid the next month abroad.

Mr. Alex. Robertson left by motor yesterday fot
eénnebunk Beach, where they will remain some time,

N jor B, C. Noesworthy salled by the Alsatian yes-
€1 oy for England.

Reginald Nolstad has returned from a brief

My,
visit in the Laurentians.
{
)
Mo C. W. Finberg sailed by the Alsatian from

uebec yesterday,

Fuy Dobbin returned on Wednesday from Ken-

sbunk Beach

G. T. Davis is spending the summer at Ste.

n. W, J. Tanna, Provinelal Secretary of Ontario,

|18 taking a quiet holiday in London, Eng.

n. Charles Murphy, of Ottawa, wns at the Wind-

vesterday

s, N.B,

\(rX:m-..d.,n- Henry is spending the summer at St

Thomas Shaughnessy left last night for n few

Sir
days at'St Andrews, N.B

Mr N Soutl.am, who has been on a month's trip
¥ the Pacific Coust, is expected home on Sunday
orhing.

)

$ir Lomer Gouin, now touring in France, s ex-
¢ted in England next month,  After g wip cover-
1 Ereat Britain, he will sail for Quebee on Augnust

and they used and were usine

. . rat ek T ” Everything Says Mr. R. J. Dale is Being Held Up |them. huk they came near to it in the Union 125 250
it Ic::::‘;\("),ll‘m:)h:nlil:!:ur’x.-“f1!'t~f$:,;':::>‘:llllljxlt”u\|x,. M-“}!l:n]x‘: ; Until it is Known Whether There is failure, and insurancee ompanies felt (hat the 1. | —
day in New York ‘ General War. . ager's department powers should he nerersed 1o e

) prevent a recurrence of such o disastey “Lins ess Rhelr

UNDIVS%‘URBVEVD ~BYﬁ V;AR We are not guoting war risks here until we know | and Humanity” was the subject of the addr de-Rites

“The war has had no effect on our business as|MOFe difinitely whether there is going to be war or[livered by President ‘.\[:n'lu-nm‘. of lmlu.jw:n‘ br,

et said Mr Frank M rkins, manager for Canada not, sand Mr. R. 0 Dale, president of the Montreal | Mackenzie, said one of the hopeful signs of the ti pes

W Wibe out such vl hreeding places
cevaor jearih
husiness, 'gn
WIOTy
pressure o hear upon Ciiy bgome

ould

was [ human\life and in frecing
traps. They deserve credit {egpecinfly  of  viee

g vice. Tt was o

It was not
f leader

w brought fuc

ing them, or at least some of
1

much cvedit to helleve that
to face with these conditions,
their cambined powers
from off the

The Fire Incirance Underwriters'

Asnocla-
could do much in making the homes of the
t At to live in, and o bring up a family with
expectation of morality and freedom from de-
ke part, but one far more
g In s influence nat life insurance men
lay in the improvement and prolongation of

from misery of (ise ~ and

produced disease,

luckless slek
(1| 157 P " tten indiecating the fact ”“‘l!,,.,.,, e impossible to say what would oceur it Ger- [ for ability to turn evéh fire traps to Anancial advin- ) milllons: of day
ONE . OPTIMIST. LEFT, | e would mot pay the 'uim If the poiiey holders are | many ard Britainewere o take pang in e war, put i : :
Mr. Fred, Watson, assigtant ager of the Mont- | killed in active *‘"“"i"' w,\\,}” "‘7"‘””” claims.™ | he thousht it would probably hold up most vegsels =7 - . i
real Bran¢h af.{he, Sun Life Assurange A “ml“‘“) st ”' X which are in pers,
ed that t i“‘lr sgare had not had, any .xmummlm ‘ N |-V\~A.R. RJSKS. de said that rates on war risks were helng 2C Per W()rd f”r the
efect on o'huﬁlﬂ‘ﬁi wh-qh ‘le "W‘ whittén' by ““" ]““m'“; "“’1. S }‘ crnEiers ,”‘ afternann e woted it ong the other side at the present time.
agency thy fweek and t'{dh day hnd seed a faiy ““ ”;‘k % ":’,\ nens -I..’, . o ”:*I‘!I".\»"“'\\\-'-“ - ‘ Il ust returned t Sunday from a vivie o I;‘irst ll]st‘r[i()n ,
erage amdirit \Lf neW. husuw s M, W atddn (\lﬂ(-- | ml‘ and Germany for ',].n”“‘lm s rate is pr ;‘ix oliver adder At Do f o yuslbion (o Uiiaers
ed the oplpton that even if there w war 1t “would [ tically f”"]""l‘“" | I")’ an 4"""‘”‘"“"‘ companies abe | o i foreisn side of the question. , He stated that ) . "
not affec ,""}&t”-»?l YEY Jong on, thig gide, | TR R W R SRURIIRENS 0 H ey !\\n mohe Wf the other side there wygird the slistest lc Per Word f()l' _‘HCh
3 - pv— o - - ¢ catastrorh s now face all 1Nurope. | 5 4
i ] Ay Gited that never before in his memory had Sllhs('(]uent Inse‘ru()n
# } J nythin rlyv similar occurred in'ingsuranee cireles, [
1 i : ° 11914 had begun badly for marine insurance |y 1
lIE p d T t C ompnioss and, before there was anyt rumor of war | ) FOR SI}LE. L L ] SITUATIOMNSM WANTED b
al Lstate and 1 rust Companies || s T e e g
i ; . ment over jase year.  Now,, howevet, ”"'“' wan ¢ { $ : qm |[|lx|\\mu| Mill Blocks, $2.00 per fearn of a gimple investment rear Montrea) that
H “ H\lm\ war ahead with all that war meant. y‘,m PMolascuit” for horses. ) r'_ Mecbiarmid, will mean wealth Ifta Ve*y short time. ‘Ofly
———— | Mr. Ibert Bickerdile, M.P. manager of the Wests 402 William Street. Tel. Main 452, deople in enrnest need vite, ¢, D, C,, Journal

Montreal South Land Co, Pfd. ...... 40 60

: . . s - - - of Commerge, [tead- Zgilding, Monbéal,
Quotati for to-day on the Montreal Real Eslam) | orn lesianee Company in Mentreal,' stated this mern- " I‘( CK “J “‘ lrldh\., 720 DORCIHESTER W ST , " o o g M
£ 3i sked | Do.; Com s v s e 10 0 1 ing to o representative of the Journal of (‘om Open evenings (Sundays excepted).  Have special (C.A.). oft rs his ser-
D e ag follows;— Bid. Asked . = < | pen gs (%
Exchange 14 were 8 ; 90 - 195 | /Montreal Welland Land Co., Ltd., I'fd. 75 95 [ ihat ratcs on war risks in local marine insurance *} indicements to offer in a limited number of Les ey | surer o 'm’nxrlr{"llrr l:
Aberdeen tates 2 o . . 85 ey FOmi! T 40 & e ny T"uncture ~|,,...y1 Iso tires for 1Ford cars. soundly established concern ighest references
550, a1 | Mont. Westering Land .. .. .. .. .. i 8 | ci wer quoted at from 3 tor 4 p ‘| :‘ nt., bt [ d B f Box: 2111, TouvRitl 6F CHmmeres,
Beaudin, < - J‘ Montreal Western Land ............ 73 &0 J fttle furiness was doing, owing to the doubt which | BRI WICK —Well lncoted in prosperong e —
v 3 4 ] i ; t whether Ger and England would| © ~dairy farm, 100 ncres cultivate, {$UBSTANTIAL CORPORATION wants rellable party
Bellevue Land Co.. 80 8414 Do., Com, e o stile felt whether Germany and 15n district, 200 aere duiry farm: 1 CreE Gl ]
97 105 ’ Mutual Bond & Realtie I i wiar l] cuts 70 tons hay: large 2-storey house, 9 room ! to establish office and manage sulesmen. Should
Pleury. 1. 00 s ui i | o, ' ) " ) inv o o barns, 30x46 and 4Zx60; water land on cement| pity $3,000 to $15,000 annually; $3090 to $1,500 wil
Saledonis 'Realty, . corn. 2 2l Natinnal Re s, & floor; % miles from town and railway station finance business; yon handle own money. Refer-
Can. Cons. Lands, Ltd............... 3 6% Common it stieit o s ik 2| possession at once; price $1.000 in cash and $3500 , ences  exchanged. Sales Manager, 406 Fisher
Y oty | Nesbi ights 6 per cent. Write S T. Harrison, | Byilding, Chicago, 1
Cal'lif‘l’ Realt 80 2 | Lo feints e WHIT[ INSUHANGE PUL'EY S ‘I'l 4 ]”‘] ) ! - - - SR
: 0 108 | North Montreal Centr I Maoncton, N.B.,, Canada | L -
Central Park, Lachine 10¢ ) e . ) o . = i . ‘ TANTYSD.--$2,000 ¢ , manufacture hand soap and
Charing Cross ]nduslrml com. 8 p.c.. 10 20 North Montreal Land, Lt ........ 150 : "6 | SlﬁKNESS HISAH”_I” LEADIER OUTFEIT, 20 ft. fitted with 3 hop. motor, new | liggui k‘;u‘p in ¢ ".‘|‘., ul "“',',' N,,;.,I.;.x:;‘-;;\‘:;-
sl L 74 75 Notre Dame.de Grace 1alty o - | and ready for the water. Specially fitted for cus propositidn Address ienera e s
Corporation Estates.......... 4% ! ' : = o | e ho e v Ee i thil gensinic s olen rtford,. Conn., U.S.A.
City Central Real Estate, com. 20 ‘ North Mont. Land, Ltd. ..... o st g i tomers ‘who: Cannot e i

City Estates

90 110 | Ottawa South Property Co, Lid. ... 170 1841, (,o'np nics Own Employees will be the First to be

y8ides
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are to sacrifice for $150; also the followin: ha

Ha

Brc

SUMM

car

convenient to Post Office and Lake,

anc

3,
301

) LAURIENTIAN MOUNTAINS,

God

SUMMER RESORTS.

DIGBY—NOVA SCOTIA,
ROOM AND COTTAGI Write Aubrey
wwn, for illustrated hooklet

ER BOARD-— I'airmount House has a few va-
1weles; good rooms and board, plenty of shade,
young ladies
I gentlemen preferred.  Apply Mrs. M. McClay,
1dville, . Que

lumuny House, ~—
bathing, driving free; eone

bd board, hoating,

veyance to and from station; long distunce tele-
phone, Terms, $7 and $9 per week. 8. H. Sobey,
Arundel, Que,

‘I'l'\\'! MANUFACTURING FLATS,
3 Two manufacturing flats,
lighted flats in city
I St hmnn street

MANUF

Bank of Ottawa Building,

BUSINESS PREMISES TO LET.

000 feet each.
1,100 feet each. Best
Corner of Little Craig-and
Apply Mitehell Realty, Limited,
Phone Main 6689,

St. James St., City,

"AC l‘l RING WAREHOUSES AND
., all heated, to let, in several locations.
I divide to suit tenant. Very advantageous.

FLATS,

Apply 269 St, Denis. E. 891,

0
and

guare feet each.

ortification Lane,
WE HA\ l‘ some very fine nfl’
Windsor

Cat

Bleury street,

let,

James street,

Careful | pRUIT, TRUCK A

Hou

monthly;

RY (ll\\ll uc l’l()\ BUILDING of 4 flats
basement (new) for manufacturing or storage.
ted on two sides elevator, floors about 1,000
Just off Victoria Square en
Apply P. O. Bov 940.

, show rooms, in the
Arcade Building, corner of Peel and St,
streets, and utham Building, 128
For further particulars and book-
Crown Trust Company, 145 Bt.
Main 7990.

herine

apply The

‘»T()th TO Rl \’I‘ at .‘l: dnv] 278 Bluery street.
Apply F. A. Scrog

ie Catherine and Bleusy,
—— R

FOREIGN

I) 10( LTRY FARMS in famous
1ston district of Texas Coast Country, only $6
no interest, no taxes and share in ex-

tensive oil development; crops pay $50 to $350 an

acre; fine climate;

zood wateér, ample rainfall

splendid cash markets and'best of railroad f: -

ties.

Te.

Write for free maps and literature. Soul

:as Farm Land Company, 529 First Ni

Bank Bldg., Houston, Texas.

0 ! ) | Zyins: | 60 volt, 60 amp. storige battery; 15 volt '
Cote St. Luc R. & In. Co.vvvvnnnnns 50 | Orchard Land Co. oo 100 2o Insured Under the Now Plan. ; [ apple dynamo: electric automatic cut-out; one f—
C. C. Cottgell, Ltd., 7 p.c, Pfd. 14 20 | Pointe Claire Land Co 170 160 I'h tropolii Lisiranes wompany Wil deck control polished brass scarchlizhi, the ot/ -
(‘rodit‘ ";iié;\-\l g % 120 140 Quebec’ Land (€ou s wes e swwaini o 175 R chortly o « v olits aetivities by writ- ‘ for $60;, or will sell "']‘I'nn?ll“’l\ i also '\’lll. J'ny,:-";'(“:]:" LODGE
5 ) ! sicknews,  This $10; all i oy order . Dargaing, 3
Crystal Sgring Land Co.'........... 65% 69 | Riverview Land Co. .. «..vovenn... 109 120 e aee against dizhility due to sick Phis | ]\‘1":“ l‘#lil"'l;(‘n:.l'l:'ln'l~'(;l<-vl'4rl‘»l” vin ‘
Daoust Réalty Co, Ltd. ............ 68 95 Rivermere Land o G 0 wae adopted at a recent meeting | b o !
Denis Ln\d p“ 105 | Rivera Ilstates Ca 81 1000 | Annoussoement wa s managers throushont the MISCELLANEOUS i
© " y ) 3 | ' | i e company helieve T e = -
) 541% | Rockfield Land Co %5 % U8 T 9 ok 2914 315 | United States and Canads that the compi — -
Dorval ‘#“i Co o ,/' ”n, .‘” Virk Realties, Ltd 15 23 e o o we. fibn (He dey i ‘AVATIONS OF DRAINS, CELLARS AND CON- |
Drummond Realties, Ltd.. 100 113% | Rosehi fil e # LMy gmww 15 i e i [,‘..‘ crete wark. Al work guaranteed to be satis -
Eastmount! Land Co 105 110 Security Land Co., Reg 5 80 comprehonsive dixahili ! ! {ory. . Demenik Voeisano, 850 Centre 8t
- Fairview i,uld Co. 120 125 Summit Realties Co. .......... owee G0, 65 | irnited states, to mect, in particular of torin 334
@ 2 N044 N : | o i
y v . 25 38 St. Andrews Land Co... Tl men and women ‘
Port Realyri oo oo e : St Shtherie Hd O i i B—— —Ty V/ANTED To BORPOW
Greater M.inrml Land, Com. . 226 300 | St. Catherine Rd. Co 1em ‘ | p— ) i . T ]
Do, l'nf 100 118 South Shore Realty o 1014 wricing from hazards of occupati St R A 350000 WANTED
" ax v s . GO0 are of by the workmen's compensition liws | on eo0d, well baift and occupled property. Address |
I 8 B, o406 Hen 60 829, ['St, Paul Land Coi.eswwvesesavaies SO I —
mproved Realties, Ltd. Pfd. = ik enlte (o - 5 . diderit: dnsuranee compmies ‘ P. O. Box 2204, Mon(real |
Do., Com, 5 18 St. Denis Realty . o 0 S R fi o -
K. & R. Realty Co 53% 75 St. Lawrence Blvd. Land 100 3 e fir-t policies of this new group health insur- MONEY TO N, on first and second Hortgage
Kenmore Roa]‘tv Co. R 82%% | St. Lawrence Inv. & Trust 85 90 lince will be issued on the compan own employees city propen anly; balances of s purel g "
Les Teresa L‘in;ent, Ltee. ..o 40 65 St.. Regis Park ... i«assesmaese § 95 ]2' [ numberin:: about 15,000, in the l'\s.l. .\1.<‘vr.» wnd 'll‘m:“!“ lzll‘:w“"\wcuu 1911 St. Lawrence Boulevaid. 1
Tachie. Lahd! G 121% 149 nsportation, PfAd. ........eeeen... 65 0 [Canada,  The directors yesterday authori Sl Uil ’ . E—
Land of Montreal .. .. .. .. .. .. .. 40 65 Union Land Co. ..... 95 | posal under which the e paysione half of the | WE HAVE A CLI to horrow $:
Landholders Co., Ltd 45 58 Viewbank Realties 145 150 ‘]rrvlnn‘!'x Coupled with the disability insuranee on first mortgace, .-n|;| reve e ]uwhu[u:g'l’«‘till-
' > AT | 5 1 4 - T sliev ‘nder 1t} ¥ WD $5.500 7 ay 6% per ce inter
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Still Ground For Hope.

2 War. on Servia has been declared by
Battles have already been fought. Beigrade,
a few days ago the capital of Servia, is in the hand:
i of the Austrians. To talk of peace in the preserc

Austria
i

New York Business Representative—L. C. Randoiph,
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—
of opinion as to the respective rights Of the pro-
vinces and of the Dominion to charter qorporations
deing an interprovincial business. It has yet to be
oroved that the Federal Parliament alone has the
sight tp grant a charter to an insurance company
which is carrying on business in the several pro
vinces. In the United States, however, it has been
jefinitely established that, under the constitution,
he Federal Government has no right to pass a
seneral law covering the insurance business. The
ﬂ‘deral Government has the right under the consti-
.ution to regulate inter-state trade and commerce;
yut on several occasions it has been decided that
nsurance does not come under this nomenclature.
The result has been'that there is a great variety of
nsurance law in the United States, varying from
tate to state, some of it most absurd in its re
trictive character. Naturally, the insurance com
yanies would be gratified if the Federal Govern
ner{t could find some avenue of escape from the
lifficulties that have been raised through various
wourt decisions, excluding insurance from Federal

‘egulation. Some of the leading life insurance com-
)anies have been contending for some time that the
)usiness of insurance should be subjected to national
egulation, instead of being at the mercy of conflict-
ng and inconsistent state laws. The latest case

hith seems to give the power to the several states
' 0 regulate insurance is that of the New York Life
nsurance Company vs. Deerlodge County, Montana.
i This case was decided last September; and although
wo judges dissented from the verdict given, there
ieems to be no likelihood of a change. It was
lecided that in a technical sense, at least, insurance
s not commerce, and however widely its operations
nay extend, regardless of state lines, it cannot be
‘egulated by Congress.

President Kingsley, who has been a leader in the
:ause of federal regulation as a means of escape
rom so many kinds of state restrictions and exac
jons, and those who are working with him, are now
ngaged in an effort to promote an amendment of
he constitution which shall extend national juris-
liction over the insurance business. Mr. Kingsley
;ays that the various state insurance laws are be
:oming intolerable; that taxation is becoming
1eavier and more inequitable. The various require

of this actual war may seem absurd. Nevertheless
we cling to the hope that the war will be of shor
duration, that it wilt be confined to Austria and Ser
via, and that humanity will be saved from the horror
of a general European war, the fear of which is i¢
day so seriously disturbing the whole world. Angr
and excited though his people are, the old Im
peror Francis Joseph, whose life has been so ful ¢

s tragedy, can hardly look with satisfaction upsn ¢
« situation which, unless quickly checked, will eove
& W the record of his declining years with blood.

Now that a decisive step has been taken, ani Aus
tria’s pride vindicated to some extent by the c¢aptur
of Servia's capital, surely the Emperor will be dis}
posed to avail himself of any opportunity that mn:‘

7 o:\th&sezuqnaent of the anarrel. . If, as repey
%E&"Auktrﬁ oos” hot “desire it0' atquire any pfa:{
of Servia’'s territory, the good offices of the 'gréa
+u . npowers of Europe should even yet be able to finc
@& basis of agreement in which Servia could mak
.+ Satisfactory amends to Austria without furthe
bloodshed. Germany and Russia both profess ¢
;. desire for peace with honor; Italy, while a paruxty
+otbe Triple Alliance, is.in no condition to rush
another war. Great Britain and France, wg know
;= are sincerely anxious for peace. Not one of th
i iy pations is'in a financial position to incur, the heg®
" burdens of a protracted war. Surely, out of thi
¢ 'state of affairs, it should not be impossible, :eve: a
. tthis Tate hour, to find a way into the path o
peace. / )

A

'-v_——'_‘—_ LI
The Wasge of War.

i, It now looks as if notliing coutd hold back: Etrops
from a tremendous war, which in the number of mes:
engaged, the destructiveness of the arms, the ister
ference with commerce and the loss of life will dwan
into insignificance any previous conflicts in the
“#v%  history of the world. If the several great power
.+ “in Europe engage in a conflict it will mean that i
the neighborhood of 20,000,000 men will be involve
2 at a daily expenditure of upwards of $54,000,000. Th.
loss of life, the suffering, the interference with com
Ty sy merce and trade, the destruction of property anc
¢, #be thousand and one other evils emanating fron
.. war will piralyze Europe and set it back a hundrec
4 The present outbreak is the result of this feverisl
H', Iace. for armaments which has been going on fo
the, past few decades, The European nations haye
been bending every energy towards securing power
ful armies and navies. The laying down of twr
keels to one by Great Britain wyas challenged by
Gerpaany, -wiie sought to dvercorie’ the British lead
©°  The efforts on the part of Germany, Austria, France
i2 ,—&‘5‘. Russia to increase, their standing armies, to adé
. to their stores of hoarded gold, to obtain the bhesi
and latest in artillery, destructive projectiles, aiy
eraft, etc., have only accentuated the race. Every
* effort on the part of one nation is met by a corres
‘pouding movement on the part of its rival. The
result is that the burdenm has become intolerable.
““Millions of men trained for war, tens of thousands
of officérs and others of the leisure classes traine¢
to the profession of war have brought about the

oy

tok

#ir and pave the way for universal peace, but the
conflict which now threatens Europe will stagger
mmanity and force people to realize the awfulnese
©Of war. They will doubtless also learn what econo
for

and that it does not settle disputes. Alsace-Lorraine
| ‘not’ settled by the Franco-Prussian war. The
re still rankles in the breasts of patriotic Fremch
and the same is true of practically every great
¥ 'in’the world’s history. It is true of individuals
$ well. Two men meet on the street, quarrel and
8 to blows; one man may ioflict bodily harm
Pon’ the ‘other, But it does not settle the question
fssue. That remains unsettled; together with the
and Db dered by the
‘ War should belong to the middle ages, but
itly it does not. It is to be hoped that the
will be the last great war.
St 2

1S

sleasure of hope i3 ifot to be igmored.

the eircumstances nnder. which war news is sup-
olied make it necésgary to receive many reports with
reservation.
ficlals near the scene of trouble practically shuts off;

nents of the different states are becoming more
\umerous, more burdensome, and more difficult to
omply with. The insurance business, in his opin-
on, is headed directly for a condition which will
wrofoundly impair its usefulness.
It is not at all clear, however, that Federal regula
ijon will solve the difficulties which Mr. Kingsley
‘numerates. The various states at the present time
mpose taxation on the business which railway and
ither corporations transact within the state. Even
inder Federal regulation the states would still have
he power to, levy taxation. Uniform state regu-
ation ¢onderiding insuyrance, lhéréjm‘e,fwould appear
y t way out of th e ditficulties.

To ' a cetfain extent the Camadian problems are
ffnilay, to those that have beenraised in the United
jtates. ~Latterly’ the insurance companief have
eén protesting! agafust: the) hénvy taxation of jthe
everal provi'nces: They threaten to appeal .the
-ase to thé 'Privy’ Coundil, i’ 4nt'endeavor to have
hese conditions remedied. The mere fact, howeyer,
hat ifggtdnee icompaniéy may; )e_cpar_;ere‘d by the
*ederal Parliament will gradually make for uniform
aws, and for the regulation of business. An; in-
urancé company ‘\with a Fed@eral eharter feels that
position and prestige are gredtly improved by
he possel‘i‘slon of a4 federal charter. The taking out
f Federal charters will gradually make for consist
wmtly in ‘fsurance law. The other and ‘equally
mporfant question of taxation is one that .can be
olved By ‘an appezl to the Privy Council to! set
such taxation aside as being outside the power of
he severdl’ pfovinces. = Under the British North
\merica ‘Act, the provinces have the right to levy
lirect taxés only. It is highly desirable that
'l insurance companies carrying on business'in Can-
yda should be treated alike in the several provinces
n which they operate, and that the burdens ‘placed
ipon them shall be as light as posible in the interests
10t only of individuals who carry insurance, but also
or the welfare of the whole state. i/

The Dumps.

Austria’s declaration of war against Servia. ¢ame

‘ecovery from the business depression that has pre
7ailed for so many months. For the moment the
widespread financial collapse will put a cheek on
‘Il improvement. There is, however, room llor hope
hat although war has been formally declared, actual
1ostilities, if not averted, may at least be locafized.
.f the efforts of the peacemakers sl:oqld'0|x}\\':'igly
"hose of the war-makers, we may still look for a
,noderate revival of husiness. he editpr of the New-
York Financier, writing a few days ago ql‘ the sit-
iation in the United States, said:

“Irrespective of whether the gresent lull in
business has been caused by real,(_)(r se,ntlmemal
influences, the fact remains that matters will
not continue as they are over an extreme length
of time. Already signs are not fﬁcklng that the
bottom has been reached, and With the funda-
mental sources of wealth about s,bpour forth new
supplies in the way of harvests, it requires but

' little thought to prove that/the future holds
' brighter prospects. It is a/well-’known axiom
{ that a nation can fall into the, ‘dumps’ quite as
easily as an individual. Th/s js not strange, for
“a nation is only a collectiyn. of individuals and
national thought is but t expression or con-
¢lusions of ‘people in gep’
* The appeal to the na
Mvidual to avoid the “dj
san be gained by concea] the very serious situa-
fon that has arisen. ), on the other hand, it is
well'to bear in mind fhat fundamental conditions
wre sound and that if the war scare passes we may
bly look for supstantial improvement in busi-
1ess generally. Whéy the clouds are dark it is well
o remember that simghine will come again. The

as ‘well as to the in-
” is timely. Nothing

Readers of the néwspapers should remember that

The censorship of the Government of-

d 4 ey

obtain news, are, obliged to aecept much rumor and

t cofr who, in their anxiety to-

draw upon their. imagination for enlargement of the

't the moment whea there were signs of g;‘hdunl'

ent shows that High
fiie City Hall. Despite
he fact that oyr'révehiie shiows & healthy increase
sver the previous' yedr, ‘the expénditures have in-
sreased much mgte rapidly. Theréii§ a wholesale
disregard of the rights of the uxpi!'e‘rﬁ being shown
by our City Fathers. . SEE

Montreal's ﬂqﬂnﬁhblﬂ
“inance ig belnu'nlflcﬂ“

The statement was recently made by Mr. W. T.
Danner, American Secrétary of tha'Mission to Lepers,
hat there aré over oneé million lepers in the world.
He also declared that léproky was neither hereditary
10r easily commgmk})bl(..’-} The grdat ‘need for war
‘o-day is against disease. One-tenth of the money
aow being expended on armaments,.if properly ap-
pliéd, could practichlly “wipd out all disease’-which
aow claims hundreds of thousands of victims an-
nually. i oD A

Thirty-five representative stocks listed on the
Montreal Exchange declined $$185,000,000 in value
iduring the past year. The bulk of this was fur-
1ished by Canadian Pacific Railway, which declined
346.00 per share, entailing a market loss of nearly
$120,000,000. Despite this shrinkage, it i§ extremely
unlikely that any of the  companies affected will
reduced their dividends, While the shrinkage en-
ails losses on shareholders, it at the same time fur-
nishes bargains to those with money and the courage
to invest.

These Emperors, Kings, and their War Lords who
are showing such.a feverish desire to bring on Ar-
mageddon should be forced to go to the front and
aste the effects of the war at first hand. More might
be accomplished towards the establishment of uni-
versal peace by introducing trial by combat than by
oreaching disarthament. It is seldom found that the
men who make war -go to the front.

It is to be hoped that Great Britain will be able to
ibstain from participation in a general European
war. It i§ true that she has an understanding with
“rance and Russia, but'thére does not seem to be any.
real reason why she would take part in a conflict
which does not in any’vital sense concern her. Alli-
ances may be beneficial at times, bt as a rule they
are more beset ‘with objeetional feéatures than with
henefits. I_f Great Britain is dragged into the war, it
will probably result.im Canadda sending contingents
to take part in the conflict. It is hoped that nothing
like that will be necessary.

o £ S A B o
[} MONEY AND THE MECHANISM OF

o EXCHANGE.
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(Number Thirteen in a’Series o; Short Aticles on
Business Economics, by fessor W. W. Swanson.)

The use of money and; credit is so natural in the
realm of modern industfy ‘that few pause to con-
sider the essential functions of (these media of ex-
change. We have left/in the @im and distant past
old ‘methods and megsures of exchange, and can
scarcely realize the pémarkable process of evolution
through ‘which we ‘lave secured our#modern per=
fected instruments of excha&nge. Here and there,
however, there are yestiges of the methods of other
days. ¢
In"the opening chapter of “Money and the Mechan-
ism of Exchange,” Jevons gives a remarkable illus-
tration of the oWl practice of barter. He says:
Chickens and Fruit for a Song.
“Some years:ago, Mademoiselle Jelie, a singer of
the Theatre Tyrique of Paris, made a professional
tour around the world, and gave a concert in the So-
ciety Islands. In exchange for an air from Norma,
and a few other songs, she was to receive a third
part of thesreceipts, When counted, her share was
found to ennsist of three pigs, twenty-three turkeys,
torty-four, chickens, five thousand cocoanuts, bhe-
sides congiderable quantities of bananas, lemons and
oranges. . At the Halle in Paris, as the prima donna
remarks in her lively letter, this amount of live stock
and vegetables might 4,000
which would have been good
songs., In “the Society

have brought francs

Islands, however,

the scarcity than the superabundance of provisions

In his most interesting account of his travels, he

dinner .without a special bargain, and much

fering on each occasion.
change desired, he would
had
therefore became very de,

pass on, and Wallace

without

Mr.

and his party to go their

“A LITTLE. NONSENSE NOW
AND  THEN ”’

supply of articles such as knives, pieces of cloth

arrack, or sago cakes, to multiply the chance that

me or other article would suit the itinerant

chant.”
The Breakdown of Barter.

F finding | two. persons ewhpsé w01

wable
W

It is hdrdly(éthical, to ‘$ay the Yeast, for Ausfrid’
-0 strike' before .Richard Harding  Davis get
here. 1 1« ‘ ’

can

Personally iwe-don’t claim te, kngw much about the
ivery of Heatven, but we doubt if it includes a peek-
ibo bodice.

gt
Our sympn,ll_hy is; with the wegmen, as this new
war in E'n'repe opens. Just look what the Balkan
scrap did to 't:h.e‘ir styles. ’

But perhaps Austria and Servia don’t know that
the Pedce Foundation has proved that it is economi-

any gl oo to WRE 1)

When a fat man smokes a pipe,, and has two chil-
dren, he trains pne of them to bring him matches and
the 6ther to fetch ice water.

7,

/Chicago is to have a production ef opera in Es-
@peranto.  Probably . it will be no intelligible
than much of the English opera.

more

“4‘,‘_“:“ business are you going to put your son to
Brown?’ “Well haven't decided but judging
from the hours he keeps I should think he was na-
turally cut out for a milkman.”

vet,

Mrs.
ther

Hiram Offen—Your recommendations are ra-
poor, I Matid' ~+—~Well,
recomminded very highly to me, nayther.
York (Werlde, «  af v 0

must say. mum, yez
weren't

New

THE ISLAND OF MY DREAM.

(By F. William Wallace.)
With the pipe smoke eurling’ round me,
And the log-fire flickering low,

My mind gives way, to Fancy,

And 'acrosd the ‘Seas T/go.”

Where the stately palm fronds flutter,
Angd the, cgoling . Trade Winds stream,
Thro' the sweetly scented verdure,

On the Island of my Dream.

In my Argosy of Fancy,

I will sail o'er waters blue,

While the billows croon their murmur,
And her course is straight and true,
For my little coral haven

Where the wavelets catch the gleam,
From the moonlight and the starshine,
3y -the Island of my Dream.

There's a rustle in the palmy, tops,
And there's music in the trees,

And the spray bells throw their
On the hosom of the breeze,

Oh, the skies are blue above me,
And the, wheeling sea, birds scream,
.A welcome at my coming.

'?0 the Island of my Dream.

whispers,

There T'll bas}'c'. in lazy sur\;hlne, a
While at sea the dolphins play,

And the rough, white, gleaming coral M
Courts the kisses of the
And the song birds chant an antheimn
Till the sunlight’s golden beam,
Clothes the distant peaks in crimson
On the 1sland of my Dream

a

er

Oh, the foys of Life are fleeting,
And they fade and pass away,

Like the pipe, smoke w'rvulilin': upward, pa

The America”may, be a. flivver instead of a flyer. ;

of goods can be determined.
standard of value.

deferred payments. Where the time e

where contracts are made, this function of gold is
most important.

more carefully considere@ in our next lesson.

short poem in English?¥iit might be of interest to re-

ray, » re

. Lell's

Dhu,” Emerson's “Brahma,”
Song,” and Kipling’s “Gunga Din.”

only two, it is seen, were mentioned by yvour corres-

thutually ‘ dwitefl each otherts Mants.  Recourse

:p:*x.‘t‘.jmkl;u' group,

in which cxchanges
Af:xn)'

took pjace

skin, yvea, all that a map hath will he give in ex-

among the,w
for money 1§ "pecunia,™! whfctt i&’ detived from “pe-

This that and
sking were msed as media- of exchange in the early
history of the Roman race.

cus,” a herd. also indicates oxen

Innumerable articles have been adopted by dif-
ferent pcoples at different periods as a money re-
dium. Shells, iran, copper, I silver, gold have

ach had their turn, The Indians of North America
used wampum as their medium of cxchange. But, for
obvious reasons, gold has heen finally adopted hy the
nations as the universal

means of  effecting ex-

changes. This has come about begause of its com-
parative stability of value—a stability which is very

great as with

compared other articles that have
found favor as a money medium from time to time
In addition, gold has been seclected because of its.~

1—Dortability.
2—Cognizability.
3—Div

4—Homugeneity.

bility.

5—Maleability.
6—And its great power of resisting abrasion.

The Functions of Money.
Stripping the functions of money of all extrane-
ous conside
1—Money

)

2—Money

ttions.” they

may
functions as 'a

be reduced to three;
medium  of

exchange,
functions as a stundard of value;

3—Money functions as a

standard of deferred
payments.
Each of these
The

importart.

functions must be
medium  of
All

prise is carried on hy exchange.

very carefully
exchange function is

modern

congidered.

most onr business enter-
No longer does pro-
duction take place for the local nfarket—it is world-
wide in its Anything  that facilitatés ex-
therefore, is of the highest value in' the me-
chanism of modern
performs.

Second,

scope.
change,
business. This function money
money acts as a standard of value —a
standard by means of which the exchange re
of goods are determined. We
value acdvisedly. Money does not
as some economists declare,
is the ratio of exchange
means of gold we

itions
say “a standard” of
“measure” value,
Value In itself merely
between goods. But by
can get at a common denominator
—price—by means of which the exchange relations

Thus gold

acts as a

Third, gold or money, functions as a standard of

lement comes in,

All these points, however, will he

CHARLES A. DANA'S “BEST POEMS.”
In conhection with your enquiry, “What is the lroﬁt

0, of the “ten hest short poems.”
Shakespeare's sonnet, When in Disgrace,”

) s and
filton's “On His Blindness” were first

and second,
spectively (the finest in. .our langlmge—lncompnr-
bly so0), followed by Burns' “Bannockburn,”
“Hohenlinden,” . Scott’s - “Pibroch
Blake’s “Tiger,” Thack-
ray’s “At the Church Gate,” Tennyson's “Bugle |

Of the poems picked out by the great Sun editor

8
ndents—the Milton sonnet and Blake's Tiger,”
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But These ere Thronged,
By Anxious; Enquirers.
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£ 7 Nothing was discussed on t)
P " from the_ terrible conflict that
; Europe.

Ordinarily, when the Exchan;
on account of holidays at hon
tomer's rooms ‘in the various
entirely deserted.

It seemed strange to-day, on
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BANK OF HAMILTON

Head Office: -
200
Capital Authorized - - -

HAMILTON

$5.000,000
Capital Paid Up - = = 3,000,000

Surplus "= - - - o 3750,000

METROPOLITAN' BANK

Capital Paid Up - - - $1,000,000.00

Reserve Fund - - - 1,250,000.00

Undivided Profits - - - 182,547.61
Head Office: TORONTO

S. J. MOORE, W. D. ROSS
President General Manuger

A GENERAL BANKING BUSINESS
1RANSACTED

THE BANK OF ENGLAND.

Employes of the Bank of England recently cnjoyed
a holiday in celebration of the 216th birthday of the
world's greatest banking institution, “The Ol Lady
of Threadneedle street,” as the famous old hanl

properly called, was projected by William Paterson.
a Scotchman, and was incorporated July 27, 1694, It
was constituted as a joint stock associatior, with &
capital of $6,000,000. In return for the Joan of its
entire capital to the government, it received the rizht
to issue notes and a monopoly of corporate banking
in England. It was not until early in the nineteenth
century that this monopoly was broken down. In it
early days the Bank of England was a servant to the
government; and in a lesser or greater degree it has
enjoyed this character through all the stages of its
subsequent history. At first the charter of the hank
was for eleven years only; but in consequence of the
great services of the ‘institution to the government,
its charter has been at various times renewed. IZvery-
one knows that the Bank of England possesses miany
privileges, such as isguing b 18
the agent of the govertimerit in\¢he matter of the ni-
tional debt. But few are aware that it has the power
of selling heer without a'Ticetise, ‘This privilege was
allowed the bahk by’ charter of ‘incorporation under
the’ great seal, dated July 27, ‘1894, 'and’ the bank, if
It liked, could open a pubHF House in "Threadneedle

notes and acting

call Charles. A, Dana’d gelection, some twenty yearg|Street, or could ‘send {ts drays around and deliver its
beer.—Exchangeé, '

FOOL AVIATION.
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to thrill crowds do net want stabilizers on -their
g} Just ab machines. Indeed, such safety attatchments, would
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New York, July 81.—German Atl

;D::"y :tuted this morning that it
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Censorship has been ordered, #nd ti
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Letter to New York Times.

reports. The situation Is indeed most alarming.
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those which most guickly find their way inte thé
3 et /£

press, e ;
v T o Grons s e e el
¢ - - f
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¢ the tenor of conversation, are not inclined to be belli-
i

i aponsibilities that 'miay be thrust upon them by the

D

§7are” disposed “to" AWt “With pHNOSSPHTE resighation

Cepted ‘A8 usual

1 [GONSOLSJRE MO T ST T
PO I NET-THE e

ggt‘é}l‘ all Expécta-
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‘Their Accounts

' WAR PROSPECTS SOLE TOPIC
o Business .-Fll;ol‘::u g'Any of the b:ﬁkerago gﬁica_',

But These ere Thronged, as at No Other Time,
By Anxious; Enquirers. 5

£ Nothing was discussed on'the Street to-day, aside
rom the_ terrible confHet that is now in prospect in
 Europe. ! 3
Ordinarily, when the Exchanges are closed, whether
on account of holidays at home or abroad, the cus-
tomer's rooms ‘in the various brokerage offices are
entirely deserted.
It seemed strange to-day, on the contrary, in wan-
dering from one brokerage office to another, to find
them, while filled with animated groups of traders,
- still doing no business, 3
The voice of the ticker was dead, and even the
telegraph instruments gave forth sound only at pro-
tracted intervals (when they were called into requi-
sition to transmit a brief item of news); while on
“'the boards, usually adorned by innumerable figures
sesetting forth the price fluctudtions; the sheets  re-
"nained entirely void of quotations.
N Looked Like a Curb Market. .
Outside St. Francis Xavier street might have been
the: scene -of di i _fxget..pq»g\zl.ngrqu’ni.‘fg;e the
“and” traders” scattered about
discussing the Thost. redent developments. .
The generality-of-Canadians, if.one-is tojudge by

cose; but neither are they. disposoﬂ to shirk the .re-

general outbreak ;of warfare in Europe.

It has been accepted as an understood thing that
the questions raised by the Balkan war of 1912 wouid
have to be settled permanently sooner or later, but
the expectation of most up to the last minute was that
the sound judgment of the European people would
lead them towards a peaceful settlement of an ad-
mittedly difficult problem.

Even now that the worst is known, however, there
were no signs of panic in the Street. As has been
the case in banking circles for 'Several days, there
\ preyalent, an.atmosnbere, of. great. .confidence.
Perhaps the one begot the other, but, be that as it
may, those who have monies invested

in securities

this resort to the arbitrament of war.

. Brokers Themse|ves Surprised.
# That thig lle"the ('«QSQ is infHo ,\Nay‘rbétn_or exemplified
than in the ma‘rfner in which I'urthe}' cn]ll@‘ for margins
have heen met. Some of the brokers admit ithat
they were themselves surprised at the readinessidis-
played by tht' trafling publi¢ at Targé to reinforce
their accounts.

The committee of the Montreal ' Stock Exchange
met this morning, but the gathering was purely fofmal
in its nature. With practically all' the markets of
the world closed, there was no thought of opening
here.  No date has been set for a resumption of fFad-
ing; that will depend. entirvely .on..future develop-
ments. Meetings will be held from time to time at
the call of the chairman, Mr Hartland MacDougall.

TARUSH AND-FAERCH BANKERS
WTHOREN FUNIS WHDLESHLE

Prior to That Berlin Was Most Comfortably Situated
of any of the Premier European Money
Markets.

Berlin, July 31.—It was a foregone conclusion that
Reieshhank Bank would immediately follow the ex
ample of English and French central banks and ad-
vance its official' rate of disdount. The old rate of 4
ber cent. was m,tm’esusince,b‘sbrunry b-of -this year.

The bank had raised its rate to 6 per cent. in Nov-
ember of 1912 on the outbreak of the Balkan war,
and continued it tin October, 1913, when it was re-
duced to 5% per cent., then to § per cent. on Decem-
ber 12, 1913, 4% per cent. on January 22 last and 4
Per cent. on February 5 last.

Before

the present war cloud spread over Europe
Berlin was the most comfortably situated of any of
the premier European money 'markels thanks to the
Relschbank bank's great accumulation of gold and
the widedpread contraction of trade activity in Ger-
many. With the commencement of the crisis the mar-
ket has heen placed under a severe strain not only as
A result of domestic factors such as runs on the
banks and a propensity to hoard cash, but the French

and English bankers have withdrawn their funds on
a4 wholesale scale,

SUSPENSION OF BANK ACT.

New York, July 81.—It is reported in private cables
that the British ‘Bank Act of 1844 will be suspended.
No press despatches to this effect have been receiv-
ed. If the report is true, it means that the Bank of
and will practically suspend specie payments,
and that it win have, authority to issue notes with-
out the usual gold backing, Houses whlch have re-
¢eived thig information interpret it as a notice to
Germany that England is prepared to go to .any ex-
treme in eyent of war. Bank of England gets prelim-
inary authorization from ministry for suspension of
Bani Act, which must be subsequently confirmed by
Act of Parliament,

SR AR T g 3w r s s
LARGEST SHIPMENT AFLOAT.

£ 4 ]
New York, Juty 31.—American liner St. Louis, which
Balled for B

amount of B
for a single

Eng,

man
ordered to remain at
situation clears.
which sailed from Savannah yesterday, has been or-
urope this morning, carried the largest | dered by wireless to return to port.

old ever taken from any port in the world

shipment. "Total value of the cargo was | |
311,026,000, or more tha

high record for a gold shipment.
e e i ot A A
ONE CONCERN» HANDLING BERLIN CABLES.
New York, July 31.—German Atlantic Cable Com-
bany stateq this morning that 1t was the only con-
z"‘ handling ‘cables - for Berlin,  Furthermore, 1o
N80rship has been ordered, and the busiiéss is ac-

[§

Liverpool on August 15,
a possibility that she 1
purposes in the meanwhile.

Established at SDV, in London,
Since 1821—Range for Forty Years.

since 1821.' Heré is the record for four decades:

BROOKLYN RAPID

W

June Gave an Increase

of $818.700
EARNED 7.87 p.c. FORSTOCK

Amount Outstanding Now Reaches $74,520,000 Afte
Many Conversion of Bonds—Taxes Now Consume

to

1ed stock on July 1

plus earnings would «have been  equivalent

per cent on the stock if the is
1914, namely $74,520,000,
outstanding vear.

after conversion, have

during the
have
1913,

honds
30,

expires on July 1,

of the refunding 4 cent

converted

value per

stock to June
ilege

total number of bonds converted was $29,619,000

into prior

conversion pri

leav-
000,
1,000.

ing outstanding in the hands of the public $3,4]

and owned by the companies of the system $18,
The increase of stock of
of was  $29,619,000, making the
stock on July 1, 1914, $74 0,000

account of the

this sion

total

by reason conve

bonds capital

The income company compares as

follows:

1914

1913

) §24,1
12,833,450
11,318,831

339,947
11,658,749
7,161,851
4,496,

Gr'ss earn §

12,166,367
9,820,176
297,524
10,117,709
6,969.221

13,994,
11,56

Operat exp

697

Net earn
Other
Total inc.
Chgs & tax
Surplus

inc.

12,015,469
6,609,764

5,315,705

Spl approp

5,315,705

Surplus 4,496,928
Surp C I &
B R R

Misc items
§Settle suit 582
xxSale 7
Year's sur 7,174
Prev surp 7,904,607

506,

4,054,411

5,863,813 4,781,036

Total sur 15,079,144 10,368,224 7,840,979
Adjust net al86,507 a27,1563 h54,991 h170,894
Specigl res 1,600,000 50,000 1,000,000  ......
Dividends  3,66),048 2,440,770

Tot deduc 63,617
P & L surp 9, 7,904,607
aCredit b Debit

§Settlement suit of Brooklyn City Railroad

xx8Sale of easement South:Brooklyn Railroad Co.

5,3

SAILINGS DELAYED.

New an;l(, July 31.—Among other German ves-
sels of reserve list now under orders from the Ger-
Hohenfeld,

which has been
. until European
Twickenham,

Government are

dritish  steamer

Cunard line officials denied that the Aquitania has
een drafted for war hy the British Government. They

n 3'1.00,0,000 over the previous| assert that she had been sent to Portsmouth to be dry-

locked and overhauled, and that she will sail from
18 scheduled, though there is
ay be drafted for transport

SHIP GOLD.
New, York, July 31.-Kidder Peabody & Company

are shipping $1,500,000 gold to London by the Oceanic. notes.

New Low Record {

The break in Consols to 69% is the ‘lowest price

TRANGIT SURPLUS

(RN RT
Operating Results for the Year Ended

7.87
becn

‘““ As shown in the last annual report, $4,177,000 par
been
The
1914, and the

Second Im New  York Trading

RGN, A 5
Year. ' Rate. 'UHigh.  Month.' Low.. Monty| } W"% Been ‘Closed
: §. | RN 2%% a7 > 3 0' T H'H !
19180, .. Lol Sl cpaf{ g gl G ":*Pghlcy Conditions ]
19120 .4 2% 79 7-32 Feh. 2% Oct. 34 A : i {
w2 maas s ot san. ||| BANKERS CONFERENCE HELD |
i 4 A AR 215 833% Jan. 783 Dec. b Pt AT R T A : '
1909 234 86 Apr. 82 1-16 Oct.. ! | THere Was No Glory in Sacrificing our Customars,
. 2% 881 June 83 5-18 Dec. Was the Comment of a Governor of the Ex-
2% 87 9-16 Jan. 80% Aug. change in Telling of the Decigion.
2% 1Y Apr 85°9-16 Oct. § R s T t
2% 91 15-16 March 874% June i New York,"July '81.—For the second time in its his-
1904...... 2% 913 HJune 85 Nov. tory, the Stock Excbange has beén .closed by the
1903...... 2% 93 13-16 Apr. 8674 Sept. gbvernors by'reason of panicky conditions.
1902...... 2% 977% June 9215 Dec. |Precedent was established in 1873 when the Board
1901 .0 2% 97% Fel. 91 July was closed for'a ten-day period from September 20
1900 2% 1031 June 963 Dec. to +30. To-day's action to close was determined by
1111 Jan. 9% Dec. members themselves, declared W, C. Van Antwerp, a
113% Jan. 1063 Oct. gévernor, they bringing pressure to bear on governing
118% May 1105 Mch, beard. Meeting was not called until shortly hefore
114 July 10514 Jan. ten o'clock.
108% Sept. 10315 Jan. Bankers' conference was being held in the Morgan
1894...... 23 10214 Dec. Jan. offices at this time, but the Stock Kxchange mem-
1898...... 2%, 981 June Sept. bers stated that this dession had no bearing upon the
1892...... 2% 96% Dee. Jan. decision of the Exchange to close.
1891..... V2% 97% Jan, June Every market in the world has now been closed
1890...... LE 983, May Nov. with the exception of the Cotton Exchange.
1889 2% 991, Jan. Sept. ‘A canvass of some of the largest Stock Ixchange
- .3 1033 Mch. Dec. houses revealed the fact that the banks have not
1887...... 3 ]‘03% May Feb. been calling loans beyond the usual day to day pro-
1886...... 3 1023 Nov. Jan. ceedure.  Some of the smaller Exchange houses have
1885 .3 1011% May Apr. hun clearing, their decks by havipg their customers
1884 ... 3 102% Apr. 987% Dec. séll out.  One instance resulted in a $13,000 balanc
883...... 3 102% Feb. 993, July frgm what was a $140,000 account at the beginning ot
18880 o 3 10234 May Jan, | the week. .
8 103 May Jan. {"There was no glm'yvin sacrifieing our customers,’
3 1003 Nov. Sept. wis the comment of a governor of the hange in
.. 9954 Apr. Jan. telling of the decision to close indefinitely.
.3 98 June Oct. l —
3 97% Nov. May FEW SELLING ORDERS.
3 9714 July Dec. New York, July 31.— Important foreign houses say
.3 95% Nov. Jan, comparatively few selling orders reached them from
- -‘ 2 abroad prior to announcement that the Stock Ex-

chinge would not open.

There was, however, a great accumulation of sel’-
ing orders from out of town by people
nhadl become seriously inm:ni}*n-xl. or

whose jrargine
who at the
moment had come to a recagnition of the (e

Kuropean situation.

last

/ot

Bome of the foreign Illv‘nsvs thought the hquidatn n
of,um"stn(»lf!"m' Europe had gdff@ ihout as fay s

islikely to go under any circumstances,

MAY TRADE OVER COUNTER.
New York, July 31.— Contrary to first impressicn
of many brokers, there is nothing to prohibit. Stock
Exchange houses from dealing in listed stocks dver
the counter during period of suspension of busincss
on the The this

under house

exchange, privilege In matter

have

is

the same as that

\
dotic an over the counter

which always
husiness in listed honds; £¢
rlfar however,'there has Been little or nb husiness done

i that way, the houses

being unwilling (o sce stécks

Half a Million Fares a Day. sacrificed at the prevaillng absurdly low love) of
R grices.
New York, July 31.—Commenting on the showing — .
id Transit C = - ithe| ? '
of the Drooklyn Rapid Transit Company for 't
veiar ended June 30, 1914, T. S. Williams, president, CLEARINGS IN JUNE
s: “The operating results for the year show a P
surplus of $ 705 after -paying $55 of inter- | fotdl Montfbal Clearings, July, 1914 $268,847,082
est on refunding honds which have now been con-|Tdtal Montreal Clearings, June, 1914
verted into stock. With this interest saved the sur- |Increase over last month .. .. . 24,

July, 1913 .. 243,647,783

July, 1912

Total Montreal Clearings,
Total Montreal Clearings,
hcere 1913

se over July,

HOME BANK DIVIDEND.
The Home Bank of Canada has just declared
regular dividend for the quarter ending August

ite

318t
J014, at the rate of 7 per cent. per annum, payable at
the head office and branehes on and after
the Ist of September, 1914, The transfer hooks will
be closed from the 17th to the 31st of August, 1914,

hoth days inclusive.

Tuesday

CANADIAN BANK OF COMMERCE.
4 branch of the Canadian Bank of Commerce has
. St. Cath-
under the supervision of the St. (

been opened at I'age and Queenston streets
arines

“tharines
manager, and

vent of Mr. G. L.

at Grimsby, Ont.,

Waugh.

under the manage-

RATE ON GOLD ADVANCES g

New York, July 31.—Marine Underwriters as a re- | that the whole American people will co-operate to
sult of the continued heavy takings of gold for ex-|restore normal conditions throughout this country
port to Europe, have advanced their rates to 1 per | al the earliest possible moment.” Ir
cent. It now costs $10,000 to insure $1,000,000, as —_—— S
compared with $5,000 Wednesday and $1,250 Tuesday. NO TROUBLE AT CLEARING HOUSE.

Rates for insuring all commodities to be exported New York, July 31.— Chairman of Committee
have also advanced to 2% to 5 per cent., according to Clearing Honse announces that all cheques for dif-
class and destination, A very heavy business has|f.rences due the clearing house have heen certified
been done in wheat at the highest rate. ind memibers have been notified to call for drafis |’

By reason of the FEuropean situation underwriters|a¢ usual hour. The following statement was issued: | €
have practically refused to quote rates for freight|. Thare was a meeting of Glearing House Committes
consigned in Germars vessels, In all these instances, | (g mormng, in view of the closing of New York
new high record insurdnce rates prevail, according | giock Iixcharge, and its bearing upon the general
to marine underwriters. ' situation.

Based on the new rate, for insuring gold exports, it “It was (he opinion of the committee that the
cost $82,000 to insure the $8.200,000 engaged Thursday | puginess and financial condition of New York and
in New York. entire country was sound, but that the situation in

Europe justified extreme prudence, and self-control

READY TO SUPPLY CURRENCY. 0
Washington, July 31.—S8ecretary of the Treasury
McAdoo, announced to-day that the Government
stands residy to send out half a billion dollars in cur-
rency if the t be ded to meet emer i
created by the European war.

RUSSIA INVADING AUSTRIA.

W,

London, July 31.—It is reported that Russia is in-

vading Austria.

- ne
New York, July 31.—The foreign exchange market
No rates are quoted though

is nominally given

is completely suspended.
in some quarters demamnd sterling
at 5.20 and cable transfers at 6.00.

er

al joint stock banks in addi-

SeVer:

London, July fH.-‘
tion to the Bank of I ! 0
They paid out partly }." gold and partly in

and,

ang were heavily drawn upon
o1

to-day.

countries Immediately

of the
digposition of all of Europe to maie it a market for | Pre

any serious interruption of regular course of busi-

ness,

the Bank of France has put into circulation small

per cent. for weekly loans and 10% per cent. for bills,

TORO TO BANKCRS ot ot~ |
~ MAKING CALLS N BROKES

Former; Except Those Who
Short Side,

Have Many Clients én
Pleased at Prospect of Recess
Until Tuesday.

(Special to The Journal of Commerce.)
Toronto, Ont., July

31.—~The financial community
will breathe

easier for the week-end now that New
York has determined to close.

It is felt here that the good
which went down as a result of yesterday's storm
were in,\‘ sacrificed to the mistaken poliny
made Wall Street the refuge of selle;
kets of the waorld.

Keeping New
tion of the

New York honses

which

York open was a great demonstra-
bower and, resources of thé marke: in
the international situation but the exhibitj

on !s given
at a great cost and bankers expressed the

opinion yes-
terday that it cannot continue,
The rates in Canadian Pacific Railway, Twin Citv I

tested and it wds o,

good deal of a strain to meet the calls this morninyg,
Brokers, except those who have g large number of

clients on side of the market, are

the short pleased
at the prospect \nf a recess until Tuesday,
Some comment has been caused upon the

nent of

announce-
New Yark
iveries be suspended ynti) fur-

the governing commitiee of the

Stock I2xchange that del
ther

notice. It is assumed that transactlons ac
curring an Thursday are included in this,
l The bankers are not making any ealls: on the

brokers,
One encouraging item of (he situation is the
improved of

outlook

ly
the attractive
Ontario.

report the Western prain erop and

for agricultural yield in

HOME BANK AT CALGARY.

S0 soon as 2 manager has heen selected the

Bank of Canada will open a hranch

Home
at Calgaty
In recent years the Home

reatly

Bank's husiness at
Hitherto
business has heen done from the

that

roint however, the

increased.

Winnipég office

MORGAN HOPES FOR
PEAGEFUL SOLUTION

o Ry Y

Says Sober Second Tho ights of Euro-

pean People Should Prevail
Over First Impulses.

APPEAL TO AMERICAN HOLBERS

Properties Represented by United States Securities
Will Not Suffer Greatly by a Eurcpean War—
Wholesale Waste of Capital is Inyolved. i

Jo ' Morgan issued the fallow -
“Alarming the
Burope, T am still hoping that there will M6t he a
teneral war.

New- York, July 31.

ing (statement: news fls from

s

“While gravity of the present situatjon camy hardly
e exaggerated,

there is still the opportufity for

sumably they will pay for those securities with their
wheat and other wucts at h
“The the American

during the past two days has heen a splendid illustra-

pr

situation of security market

tion of the inherent soundness of financial conditions | ¢

“It is idle to say that America will not he hort by

neral European war. Wholesale waste of capi-

tal involved in such a ¢ tastrophe would resalt

in a

distribution of losses the world over, hut the loss here

would be infinitesimal, compared with losses 1o

involved. There is no doubt | 'a

prices of the

in this eountry. lention

Over Years

Seven citles in Canada

Those in

and Mackay in New York yesterday caused fresh | ing on Monday and Tuesday

calls and response s possibly a litle more tardy The fact ange
than were the earlier demands  for marging (nis centres on Wednesday and T)
week; but the resources of speculators on the wrong | days of tht hanking week

side were already thoroughly

Here is
Jphn, N.B.,

the entire list wit}
July 30, 1914
Montreal $568.107,541
Toronto
Winnipeg
Vanconver
Calgary
Idmonton
Ottawa
Hamilton
Vietoria
Quebec ..
Regina ..
Halifax
Saskatoon

London

St John

Moose Jaw

New

Yorl
Wall

Ity 31—~ War

in street The |

Tet itself Panking  offfces

more ctowdvd than for many

dAd ot husiness has increased

or three years Waomen

efflux

annot  he

should (iermany

determined,

ilence

is heard in

st onight,

Austro-Hungary has placed

'm for 100,000 pounds bay

n the part of the United States. That the closing

of

exc was wise

nge

precaution by reason
hatever it wished to sell.

“That in this country there was no oceasion for
ave
financial

or mercantile.”

SMALL NOTES IN FRANCE.
Paris, July 31.—To relieve the scarcity of currency,

< . . val
tes of five and twenty franes denomination.

MEMBER SUSPENDED.

Chicago,

and Company has suspended.

5,000 engineers

to §

and firemen

hicago.

‘sident Wilson,

id coal strike.

% per cent,

ling rates.

July 21.—AN

That the oil hoom is waning
in the decline

figures for which are

have

heeayse

NEWS SUMMARY

CGermany Covernment shut off Germahn press cable

order

on

Chizago
clearing diffcvences have been settled. No “faitures
New York, July 31.—Stock Exchange firm of Flow- | were repori=d o1 the Board of Trade, )

100K TRADE SWE
THE BANK CLEA

Montreal and Toronto Gave an licrease
of More than Twelve Milli_q_qs

Ago

wrsday—t

at Calgn

1 the
not yet t

July 31, 1918
$50,197 842

9,836,892
4,076,447
3129740
3,701,309

3,093,609
2,841,906
1,659,414
1,620,629
1.478.980

Fort \Willinm 1003161 SR7.990
Brantford VTTLANR 619,614
Brondon .. 466510 H26,303
ethhridge 227117 435,061
New Westmingter 342005 468,697
Medicine Tt J4129 540,904
$104,200,870
Peterborongh 371,443

WALL STREET GOSSIP

néws

atest

this
months, '

wee

exception

avershddows

ST. JOHN NOT REPORTED

rs of all mar- | Subsidence of the Oil Boom at Calgar;
Indicated by the Trend of Clear! gs at
that Western Point

ing Plainly

showed jncreases in their
earnings for the past week.

Montreal and Toronto indicated partieu-
arly large gain due to the exceptionally heavy trad-

that the exchanges were closed at these

he laat two

did not suffice to minimize
he situation in the particular mentioned,

ry was seen

in the clearings at that point.

of 8t
0 hand:
Changes
$7.909,699
¢ 4.638 808
1,

06,068
664,937

621
221,946
386,766
490,064
1,963

164,865
206,171

206,776

all

developments as
rinted on the news tickerd éreates mork interest In
rokernge: offices than the action of the ‘8tock mar-

k' bave heen

Many mar-

sins have been called, nnd where a ready: response
has not prevailed theso marging inve heen wiped out,

trendously, indicating

heen ¢

Anancial connections in the Iatherland,

Issue a

upon

this respect.

Cotton report at 12 o'clock to-day.

Standard Oil Company offers call monéy

stock

eall

with
met and scabhbord steel,

hat (he small investors hayve heen taking advantage

of the low prices now provailing. Just 'what the
nd will be no one will predict Btoek exchange
members have come back from vaeations and many
wokers' offices huve commenced to burn the mid-

night oil, ap oceasiom not hecessary for the past two

oming down

tgwn during the past few days and have poured over

6. koher secoml Lhauglit Wit peqple, o llu"upw e the stock tickers in the protection of their invest-

nrevail over their first impulses, If the delicate

situption can he held in abeyance for a fow duys, 1| ments.

should expect a rising tide of provest from the people In the tumult erested hy the Europesn war cloud

who are to pay for war with their blood and pro- | ut little has heen heard this week among the BO#-

perty. sips of the customers' rooms of the Mexican situa-
“It is essentially a lime for owners of American | {on As o news feature it has passed, temporarily

securities to keep their heads Bear in mind thag | 't least To get nearer home, the Claflin fallure with

actual properties represented by American securi- | W entanglements has disappeared very largely as

ties will not suffer greatly by a European war.  Durp- | 8ubject for conversation

ing the past few days American people have heen Will street houses many (iermans, partiéularly the

buying back American securities at low prices. Pre- [ so-called international banking honses, with strong

The extent
to arms
this subject

nany of those liable to such a eall have mhaintained
Oceasionally an emphatic declaration of in-

z

Pittsburg

Marine insurance rates here and in London fumped
of | to $10,000 on $1,000,000, a new high record.,

President Wilson intervenes to prevent strike of
rallroads west

ot

Bryan says United States owes Columbla $26.000,000
from any point of view.

Los Angeles and San Diego Beach Railway to is-
sue $825,000 honds,

Haytian situation stil too fluid for solution, says

— 0 o
Lackawanna miners agree to settle differences and

e

at pre-

exchange

Y SR

HEAVY RATES ON LOANS.

London, July 31.--Bank of England is charging 10

Celebrated Egyptiix; Ci'l

SMOKE  VAFIADIS

24 ]

rettes




oo

g THE JOURNAL OF

2 on of the Missouri Pacifi
Prevents Financial Problems
Invelying Many Uncertainties .

PROTECTIVE COMMITTEES

Agserted that a Preferred Stock Issue or Income Bon
t Issue- i

be R.p?hdl.

~
in Gould road financing.

of the Missouri
& Co.) will undoubtedly

now current

< analysis of  the condition
{(prepared by W. C. Langley
prove of interest:

“The situation has so many
is fmpossible to predict with accuracy
but it would seem certain that a reorganization,
or without receivership,
committees have already been formed for the holders
of the first and refunding the 40-year gold loan
4s and the stockholders of the Missouri Rail-
way Company. following facts
are pertinent:

“The Missouri Pacific has a bonded debt of about
$163,000,000, with a stock issue of only $83
selling between 10 and 11). About $50.000,000 funded
debt is in the company's treasury or held by trustees
of its various mortgages.

it
the outcome,

uncertainties that,
with

is imminent, and protective
58,
Pacific

In this connection the

51,085 (now

Capitalization Per Mile.

“The capitalization per mile of the Missouri Paci-
ficin: . v ML“‘ oy
BPOCKS ..o con mas: sys soe ioisie wies o ce.ee  $13,200
BONAS ... aon gooyivan sve mes mes sensess 30,300
“An undue_prpportion of bond to stock mileage

capitalization, such as this has caused many receiver-
ships, notably in the of the Louis
Francisco Railroud.

*The company also has outstanding
$25,000,000 6 per cent notes,
were recently hrought out to extend
of notes due July, 1914, and are
83 te 86.

“The equipment obligations
1y $4,000,000, due 1915 to 19 having
JArom outstanding issues of about $8
ment issues are apparently well protected.

case St. & San

an issue of
1915,
an equal amount

due June, which

now quoted around

amount to approximate-

been reduced

),000,

Equip-

Maturities Next Six Years.
“Among the funded debt there is the
turing within the next six years:
Collateral Trust 5s, due 1917
Central Branch 1st 4s, due 1919 .
Collateral Trust 5s, due 1920
Consolidated-1st 6s, due 1920 .....

following ma-

$14.375,00¢
3,459,001
9,636,004
e 14,904,000

$42,374,000
e Imndx (or the bonds deposited as col-
“lateral for their security) can be extended at matur-
ity. . This provision was'inderted in the mbrigage-of
the First and Refundingz 5s, ias-it-was then detsrmined
to finance these anaturities. through the sale of the
~First and Refunding . a8 which were
brought out in 1909 at 95 and interest,
lelﬂn‘ around _ 48.

"The First and Refunding 5s, due 1959, are authoriz-
Qﬂ 00 the amount of $150,000,000, are outstand-
lng to the amqunt of $31,778,000. At the time of the
mthonxanon of this mortgage it was stated by the
my that, after November 1, 1920, as a result of
M!lpdlng the bonds above mentioned, the Refunding
s would be a first mo:lg‘age on at le lfl 3.Q79 ;mle
of road. A dedt Hiay'ate m{nimld tnd 1kl
Bond on the system, a first lien only on 165
nl;b of road.and a general lien-on 8,620 miles, of-
which they are a second mortgage on 1,806 miles; a
third on 1513 miles; a fourth on 12 miles, and a
fifth on 284 miles; and also a second lien on certain

geollateral subject to $66,280,500 prior liens.

originally
and are now

and

being

Covered Interest Charges.

*“The 40-year-loan 4s, due 1945, are outstanding to
ﬂﬂlmonnt of $37,255,000, and under the terms of the
Mndlng 5 per cent. mortgage, the issue is closed
: m bonds are secured by an equal amount of stock
of the St. Louis, Iron Mountain & Southern, which is
Iat Wnt paying dividends at the rate of 4 per cent
'.rpa"'.nnum. 'I‘hey were offered in 1905 at 95 and in-
mi'-‘t, and are now selitrig around 43.

o ‘i‘l‘u earnffigs of the Missouri Pacifi

,mﬁl year e “Féported ‘to have about covered in-
l'? ehargds; Bt in' order to do any refunding it is
m that %' feast 385,000,000 must be available. Of
m 310000000 is neéded for improvement in the next

> for the last

n_mﬂons in ‘thé’ néxt ‘six years.
Miuouri Paciﬂc has among its investments

p’rete’ifed, $6,400,000 Texas & Pacific Rail-
©o; and $5,653,000 ‘St. Louis, Iron Mountain &
Railway '’ (in addition  to about  $38,500,00(
#), only thé lattér of which is at present tim¢
dividénds! "’

Position to Pay Dividends.

e Denver & Rio Grande, on acdount of its guar-
Fon the Western Pacific First 5s, is not in a po-,
to pay any dividends. The Western Pacific
¥ owes the Denver & Rio Grande an amount
1o be something like $18,000,000. The Western
s Jast year had a deficit .of approximately $1,-
on its; Kirst 58, and it took practically all of
ehver & Rio Grande surplus of last year,
iting to, $1,457.273, to make good this deficit.

B Western. Pagific .earnings from July to April
lu year were only $609,000, as against $1,267,385
prTe: pondlng period of last year, This will leave
imately a deficit of $2,000,000 this year, and sc
8 Denver & Rio Grande has fallen materially
in its earnings:fo.make up-this deficit there-
b receivership for the Western Pacific, with a
dowm of .its: first mortgage bonds, seems in-
if not imminent, and a receivership for the
& Ripi Grande is also thought to be near. A
ire of the Denver & Rio Grande would elim-
_Buagantee on.the Western Pacific First 5s,
. “the Denver. & Rio Grande has an investment
'-um Pacific of $25,000,000 of the Second
n :%m $50,000,000 stock out of an outstand-

L

Fldoe of' the  Refunding Bonds is Not
Altogether improbable—Rock Island Troubles May

Blgsi S O P ; )
New York, July. 31.—In yiew of the strain that is
the following
Pacific

SPLENDID PROGRESS -BEING MAADE <

T PREPARING ALASKA GOLD PLANT!

General Manager Jackling Hopes to Have it Produc-
ing Actively in January— Mechanical Equip-
T ment is Practically Completed.

C

General Manager Jackling, under date of July 23rd,
says concerning the progress of affairs dat the Alaska
Gold ‘property:

*Our principal efforts a h min ar now dircd teeteeet

“Our principal efforts at the mine are now dir-
ected opening up operating workings
preparing stopping sections in a preliminary way

toward and

S0
d | that they will be ready to produce whemwe are ready
to use the ore. We are doing very little work of any

nature calculated to externd our developments into new

because of such
in view of

territory or to increase our reserves,

work is not warranted at the present time,
’thr fact that we have already proven the existence
in more than we

"uf tremendous ore reserves; fact,

could handle in a generation with the capacity of plant

The annual report of thé

now under construction.

“In the power plant division, the big Salmon Creek

dam is finished, or substantially so

and this is prac- cient Capital.

bec Railway Com-
pany—one of Sir Rodolphe’s promotiens—indicates
an improveermnt in electrical conditions” in the An

tically the last thing necessary to complete our pow-
er supply installation. -
“The short railroad connecting the new mill with
the mine through the Sheep Creek tunnel is completed, U IC TILITIES
with the exception of layving permanent track with NOTES ON P Bl“ U
heavy rail.

“The construction of the milling plant itself is go-

Company

piant is going up rapidly, and practically a]l of the v
% B 27,000 horse power from the No. 2
material for it is on the ground
g velopment of Tennessee Fower

“All designs and en . as well as tech-

ville, Tenn., an additional 110,000 ne

nical work and experim nting on metallurgical proh- :
<old by the Tennessec

well

general reorganization it'may be desirable to stop | ines inc
paying dividends on this stock and bring these bonds

into the rehah‘ itation.

ed from 78,049
1912 to 3¢

tons,

of the total in 556 tons,

together improbable.” 24,136,940 tons, or 40 per cent, in 1912

I'ower Company,

The new plant of the Aluminium Company of Am-
which began operations last

er Ce

ing along as rapidly as required but our schedule N
» erica at Maryville, enn.,
which contemplates completion so that a part of it|"' - - .
: : ¢ ! M is proving to be’'a Jarge consamer
can be started about the first of the yvear. The coarse | * ¢ the T { ' Pow
£ , lectric power of the Tenpghsee Po
crushing plant is practically finished now, including [~ L Fiihei TR iy
3 subsidiary of the Tenness VaY;
machinery. The steel building for the main reduction . ) 1

> hydro-electric

Company . at

rse

P
but

35 days. The use of mining machines, however,

“As long as the St, Loulis, Tron Mountain & South- | increased the efficiency of the miners, raising the
ern continues to pay dividends, the forty-year 4s are | average output per man from 767 tens in 1612 to
not in danger, but it is alfogether possible that in a|775 last year. The quantity of coal mined by mach-

4.9
or

53
53

of hydro-

mpany,

Light, and Power

The Aluminitim ‘Chynpdny is npw taking

de-
Parkes-
also

cer

purchased

per

per

cent

cent |

a

WINERES SEPARATION CONPANY
CLAIMS S1.000,000 EXPENDITUR

will Evonht@lly Br]nn Suit “Against : Number of
i Mining Companies for Alleged lnfrlng-mne 3
of Its ents.

Boston, Mass. July 31.—That the Minerals Separa-
tion Company will. eventually bring suit against a
number of mining companies for alleged infringeé-
ment of its patents is the declaration made by Dr.
Gregory, the American representative of the company.
Litigation agdinst the Butte and Superior Copper
Co. ended in defeat for Minerals Separation Co. in
the California courts. Two suits, however, have just
been brought against the Miami Copper Co. in Dela-
ware. %

Dr Gregory points out’ that the United States has
njne districts so far as federal courts are concerned,
in eight of which the aom])un_\" may still sue on one
patent involved in the Butte and Superior litigation.
On another patent which figures in.the Miami liti-
gation suit may also be brought in California

Minerals Separationo Ltd,

has already spent about
i} $1,000,000 in experimenting and exploiting its process.
its capital stock of £50,000 has never been widely
distributed.

It was intimated that Utah Copper, Ray Consoli-
lated, Ne Consolidated would ulti-

timately figure as defendants in

Chino and vada
suits to be brought
oy the Minerals Separation Ltd.
f the

Lake,

Furthermore, users
in Salt
declared Dr.

so-called Callow process, controlled

will also be sued. This process,

iregory, is prdctically the same : that of his own
eompany.
“ Senator Clark,” said Dr. Gregory, “operates under

wur patents at his lm Orlu property in Butte, and
1as been s 4\||1||., a 95 per cent extraction " The
Minerals s«pn ation has also been conducting some

'Xper: ‘nts at Butte

for the Anaconda Copper Mni-

ng Co.

president of Cn%;mdo Fuel & Iron

Co., “All the coal the mgrket will:take is being
provided and 10,000 men are  working peaceably.
About 1,500 strikers th

are. still I;qing Supported by the
1 in}

m
to

unions.”

The annual convention of the Illinois Bankers' As-
sociation will be held in Chicago September 1,

Their present prices of 42-44 | in 1913, This increase in machine mining was aceom-
indicate their’ speculative possibility and, being se- |panied by a decrease in the use of gunpowder. The
cured only by the Iron Mountain stock, apparently |latter metihod injures the coal, causing an excess of
have not yet reached the{r level. slack, for which the lilinois mines have littlc demand,

“A_ situation such as the Rock Island Collateral [ In 1918 the quantity of coal mined by powder was
Trust 4s have recently found themselyes in is not al- | 20,469,130 tons, or 33 per cent of the total, against

Pre-
sident Wilgon has been invited to attend,
In a epecial election at Dobbs Ferry, N.Y., three

Amount frdﬁl Dec mber 31st to
Mlddle' of Feh’nary ;

Oblngat:ono Include  $2,500,000 Advanced by

New. Yotk July 31—Since annouﬁc_emént a week
ago of the decision of the underwriting syndicate to
discard the proposed Rock Island readjustment, per-
sistent wedkness of the bonds of the Railway Co., the
operating end of the Rock Island chain, has seemed
to indicate a hazardous situation.

Whatever the future may hold in store for the
Railway Co., fears of receivership are not well-found-
ed so far as the next five months is concerned. Ag
William A. Read, chairman of the stockholders’ pro-
tective committee, stated at the time he announced
the failure of the plan, the needs of the company were
provided for until January 1, next,

In this connection, the closing sentences of the
statement issued the same day by the bondholders’
protective committee is interesting.

Extinction of the Stock.
The statement “Failure by the collatera]
rust bondholders to unite may easily result in the

said:

iltimate repeivership of the Railway Co. and the pos-
sible total extinction of the stock under a sale in pro-

cedin ingtituted by the holders of obligations of the

iems, have been compleied, :Iw! everything f'-l‘_ the ¢ from the Chattanooga S Tennessee River Powy lailway C¢. Had it not been for the tentative plan
> equipment is either delivered, in course of de ) ;_‘m”. hydro-clectric plant at Hales Bar, near GOLDF]ELD CONSOL[DATED urived at in June this situatt **t have arisen on
s o in progess of amanufacture, so’ that %hr‘rr_n- hott ) "The Aluminium Company is now pros July 1; that it did not arise was «. to the fact that
(e apparati i et 14 arine i i aperaton. [ 195 roseen 2500t 80000 pounds o smisiuntl sencrst Manager Says That Prospest Shows Encour. | toflgsen e 0 e By 06 Thntor
“All of the mechanica! equipment at the mine ¢ da; nd this wiil h-“ : i ”H,rm\w‘ “’I * ‘.Lv aging Amount of Ore—Aurora Mill to be in .(‘“. ) iof ¢ o -, f ‘m : - I, View of
‘l,_:\f“m“\_ completed, andk in satisfactory operation. | ti0nal hydro-electric power is available. The entirg Full Operation in 30 Days. 'f:xulufuum ‘;1 the :rnnf«\lll'u‘ﬁifiht- e ) )
The weather has been v 1y favorable this vear, and | dluminium plant is electri Iy operated, with thans3 I Ilffl- UG LI \_anm"'n\ “mnkmg interests
s is, of course, a g1 ;:\!:\11._ factor favoring good | mission lizes of pure aluminium. = The company h;n‘ Reno. Nevada, July 31.—Alberg Burch, general man- referred to ‘“"1“‘.‘ ‘,m;m‘lf":‘;’ 2 PLBQ000 €1 19,906 for
progress.” . milt a model town in connection with the reductionl iger of the Goldfield Consolidated, is quoted here ac | *ayment -'f‘" December 3 ¢ That ‘m"“"g that _f"“'"
E: works, and a number of handsome tenement houses§ iiving that his company may aizo take over the | Pecember 31,1914, to the middle of February, 1915, the
- have been erected. Each house is supplied with purel S1ko Prince property at Gofd Circle in addition to the Chicago, Rock Island & Pacific Railway must meet
BOSTON ELEVATED BONDS  [uiii: riin o waier miant operated by the compansaf vumer i maemsns e o I i o e eetaing 3600000, Tt oo,
= ind each ! electric lights and a telephone. Savage of Salt Lake and associates, who for several | " equipment notes, and semi-annual payments of
V3Kt ‘16 {NGW: 551 & Par Cont; |Basie: Representing I - ““”“ heen developin 1 ore in which there | INterest on the company’s funded debt.
on 1942 Maturity About Four Points There gain of 3,237 horse power in electrigh s some’ silver. At one time it was reported that Obligations in Detail.
Appreciation. yower business connected by the Bylleshy propertieg} his property had heen disposed of to a New York These obligations may be set forth in detail as fol-
lu th: week July 6th to 11th. Two thousand} svndicate This afterwards fell through, although | low
Boston, Mass., July $1.—Reflecting the favorable [ horse power of this amount was the installation offf onsiderable money was paid on the option. Relative Interest on funded debt: Date Due. Amount
iransformation in earnings of the Boston Elevated, | the Booth Kelley Lum/iu-r Mill at Springtield, Oregon{f o the proposed ¢l ge [First mortgage 6s... Jan. 1,15 $375,000
he bonds as well as the stock have displayed consid- | which willihe served by the Eugene Division of I'll‘l! “Examination of the property is in prosress and | General mortgage Jan. 1 1,231,620
rable market strengti Not long dgo the bonds we Oregon Pojver Company. New busin contracted within ahont ten days,” says Mr. Burch, “it will be | Debenture 5s.... -Jan. 15 500,000
iifered on a 51 and even at that concession | Jer—hut vet connected—included customers{] announced whéther or not it is to. ie taken over ang [ TWo-year notes -Feb. 16 225,000
Lere was little or no demand. The present market [ with 403 Eilowatts light #nd se power Infoccome anasset of the Consolidated.  Although the | Jons Ist 6s (Rock [\' & I'eo Ry)..Jan. 1 13,500
s about a 3% basis, the Uifference representing on the | motors.  The electric output of the propertics forfl Jiko Prince has not heen a producer to any extent | 3en.mtg 3s(Choc O &G R R)....Jan. 1 137.500.
1942 maturity about four points appreciation. Com- d a gain of 10.5 per cent over corres-if t is very bxtensively developed, and’ shows an en- | #irst mtg 58 (Choc & Mem R R) SJan. 1 88,100
paratively few bonds ar. around the Street. of 1913. ing amount of ore.” - " irst mtg 03 (Little Rock B Co)..Jan. 1 4050
The question now arites whether the $22.300,000 " : Burch reports the Aurora  Consolidated | | p-c. notes Little Rock & H Bpgs W
Joston Efevated bonds mitomatically become legal The Pu rvice Commission of Maryland has nill, recently taken over by the Goldfield Consolidat- (R1 Ak & La R R Co)......Jan. 1 9,072
nvestments : in for the savings banks. it heing ac- { tHoptéd [ into a conference withff »d, dropping fifteen stamps 1l a test is being | St. Paul & Kans C Short L 41 .Feb. 1 222 000
epted as’'a practienl eértainty that during'the last [ of all the was com<pmade of the cyanide cquipment. If it proves satisfac- | Zquipment notes, 4% pee... <. Teb. - 1 30,000
“iscal year the company carned over 5% for its stock’}stinids oy in "X with a vicw estubgiptery, the whole mill will be in operation in thirty | “quipment notes, 5 p.c., Series .Jan. 1 1.626
Under the law the savirgs bank commissioner is re<{“islitng a :tandaid for 17 nd heatin hese stane Vs, but if changes have to be made in the tailinzs | Squipment notes, 4 Y p.c. Series I". Febh. 1 6,190
uired t.’{rl,n,l,urp a'list of legal bonds nnd notes not'f Wrds to cuibly to 1hé" hole state, to be uniform ané piant, it probably will be four months before the en- Squipment notes, 434 p.c. Series G.Jan. 1
afer thin Feb. 1 of each year, but it is understood | hesenterbed.” THé éonference will e lield in Bal-"ftire establishment is in full swing. ‘quipment notes, 5 p.c. Series H..Jan. 1
that tHe"-banks, acting cnm their own responsibilitgs:]imore on Séptember At the conference the meter ——— tock Island Imp., Series A.. SJan. 1
sometimé§ invest in bonds in advance’ of this officig) } question '..i]“lvlu» discussed. MANY NEW ENTEQPRISES Equipment trust instalment
itatementt.  In all human probability Elevated will go | S . “quipment notes, 4% pc. .. .. ..Feh.
ack on the list next winter, but until this has been The. Dy nan Hotél with 323 horse power, the Pa- Equipment notes, Series E.. .. ,.Jan. 5,000
u.!u;ialvfmhushul bond dealers are somewhat hesi-|.:ific Elevitdr Compary-'with 1851 s poWer and 123 In State of Massachusetts Last Year Concerns Capi- Equipment ‘notes, Serie 2.000
int about offering them to the banks. wrse powkr in misceilaneous motor load, o total ot} | talized at $174,000,000 Were incorporated. Equipment ‘notes, Series kb 70.000
The law under which Boston Elevated's reinstate- 1:horse power, were connected to the lines of the | ! S Rock Island Imp., Series .Jan. 5,000
nent is made possible allowes a street railway with a | Minneapdiis General Efectric Company during the ] ! H.“s“‘l".lh‘ul . ~ew'enterprikes with ah aggregate Bankers' loan .. ... .. .... .. Dec .000
ertain record of dividends and earnings two years|week ending July 10th New husiness contracted for | ¥ M_“:E l.:l b [hids BOU oere Incorngrated d“ri»”u the Total .. %O pE oge 04
n which it can fail 1o meet the law’s requirements,| >y thesscles department duri the week includea .':"T ‘_"]"‘ j“":l‘li”;.l” IIIV .:‘.II':_“[‘I" B "r_ “f': ("T“lvﬁ('““"\ Lend Collective Support.
ut by fully covering rcquirements in the following kilowatts lighting |’ €orporations issued by Secretary of State Frank J . i
’ y : ) Donahue.  In addition to this there were increases in Whether the Rock Island will be able to meet these
year its bonds again become proper savings bank motors. . ig: . 1 ¢
capital by other concerns amounting to $95.8 obligations depends on the holders of the collaterul
purchases, S . . The entire number of certificates of incor ) bonds. If they bestir themselves in the interim and
That th - Union Electric Light and Power Company & leates of incorporation is- . -
T e e e sued was 1.860 lend their collective support to the existing or some
lLLlNOlS CENTRAL e ing to prevent t ( 16§ Slation The number of annual certificates of condition filed | "iher ‘1"""‘“““"' committee a satisfactory plan of re-
v 1 Power Company and Phoenix Liikt by public service corporations w 210, of which 23 H"u:nuzmltm should be determined upon long before
Annual Report Expected to Show a Net Increase— 1nd Powc: Company from cxercising franchi vere duplicates or omissions of a previous year, the | (€ end of the year. In that event, funds to meet
PYesident Markham Predicts Good Year. )y them in St Louls is'the gharge made by a imber filed by trading corporations was 7,286, 117 of ¢ payments will be forthcoming from the moneys
‘or these companies in“bricts filed before the Missouri | V1D Were duplicgtes or omissiors, Bivacelor. that plan, PTUERD
Chicago, IIL, July 31.—The annual report of the!| >uplic Scrvice Commiséion The amoulit'of fees paid into the treashiry of thel| OFtven'if n plin hag actually béer declared opera-
llinois Central is expecied to show a net increase: e e ‘ommonwealth in 1913 from the corporation division | iV, by that date, if the situation is such that there
‘resident Markham savs: “Our territory has beeh Coniracts for 20 Zhorsepow er in motors and 114 i the seeretary’s office was $196,025, good prospect of Illill#nul. quing' zlt.mim-d iy.| the near
xceptiondlly favored. ATl crood Have- baei: wodi i i i i o i = _ ivl(l;y'(-.'llxx-.lvx would be no difficutty-in s(fvunnu :m_\]»lu
n the South and South-east, and business generally ial department of the isville @ i Bloetvie lNCREASE ]N WEALTH ““.”"'\‘ 0 VLM.(. the -company over “f, pyriod ef: stiing-
n that territo has increased rapidly. The com- during the week July 611 Oiis Rindfee v"m'.\'v .\\ith the t‘"rll:nvrnl securing Some present
any’'s great showingz is due in great measure te horse power of [’;, power business it | State of C " 'h—h ) 4.4‘«:111.\- freed I‘v_u' ll-m‘u.m(v the negotiating of new loans
Short-hagl fr ¢ 0 TSt 81 THAGAITEULR 5L the: olant né e Fetersy ¢ o onn’e;olcuts T?xes Have Made a Gain of '\wlf)lxlrl n.ul be a (hrfu-u.lt :lc.cox.mxhshm(’n(.
Cotton furnishes less than'i perient Vo $300,000,000 in Four Yeats. l"l.u- \\m-h.r situation, in the final analysis, appears
f our total tonnage, and corn less than 7 per' cent.” — o simmer down to the question of the ability of the
MIr Markham predicts 2 good year ahead through- A cooking contest recently ld by one of the news- Hartford, Conn., July 31.—Some.idea of the taxable | collateral bondholders ta get together..  For the fyture
out his territory. - papers in Kalispell, Montana, resulted in popularizing | »ossessions of the citizens of Connecticut and the|of their investment, assuredly in ‘union thete is
) o »lectric ranges for cooking, an electrie ra ing | wealth in the State is given in the pamphlet issued | strength. E
A reward of $10,000 is offered by Emil Havas; been f shed l-:.' the Northern Idaho and Montana | to-day by State Tax Commissioner W. H. Corbin re- —_—
manager of the Budapest Bank at Budapest, Hungary, Power Company for the demenstrations. lzting to the asscssment and collection of taxes. VACUUM OlL lN AUSTRIA
‘or information of his son Dr. Ernest Havas, who has The grand list for 1913 was $1.172,051.740, an in-
ing since March, 1913, ]LLINO]S COAL OUTPUT crease of $206,421,933 in four years. . e
e The progress Connecticut has made industrially and Large Holdings in the Empire Cause Company
) —_— otherwise is shown by comparison, In four years Officials to Watch Developments Closely.
New York Curb w?IIIJF:th EL::‘SED(; Mined Last Year 61,618,700 Short"l.'ons, Valued at stores, mills, factories and distilleries have increased
P o-day. $70,313,600—Labor Conditions. 2014, with an increase in the valuation of $52 844,952 tochester, N.Y, July 81.—Vacuum Oil Comphny
Probably Scaling Down. Chicago, 11, July 31 ‘ ;‘m. u;:l mined in [linois it ::':II\I‘”lZn:l.‘:rb "'\1-:].“.lr:l““...m‘d e l“.,'\;.mmn .,).’Elr]",m(‘s orliclals are anxlously watching developments in I\HR_‘
s AT Bt SOkl b i s 10 ”m“v‘““.‘d h; mvr sorigoetomaal ‘_””'_,‘] " .'.]A ..,I‘n']l. , ete., \v.nluol.l :x.l $226,108,295. I‘hfl tria-Hungary, where the company has large holdings
1sgessment on its Denver & Rio O "}m'; ‘(lu("k» tm;l 270313 'i“;‘ : Camiares 'wu;x ,”; ”'m it L,vf ;,.\\, ":'r " .”“jlxl v‘ u; a ;‘ B nm.n(:s* n’n !)‘us list I)lvlnl])u)‘('ll 14,306, \v:f oil .l.lnds and refineries at Almar Fuzito and Dzied-
neither could it protect its Wabash invnslm‘onl . I‘n a nn‘:: \':A! u.vl at 5‘70 264,338 ir; 1912 1:|cgux"dm‘l:‘x;y.’ l‘\:(t ,vx ‘ \\ z‘lxllt- :I;f s|':-| 3[3 "-“. L e “’"1" ”7‘““.“1' l”v““(‘)‘(':“ ek o ‘j‘"d Vi(‘""“"
e i s or e gl m,,,.,yﬂ“r“.\. Lol Dot eyl (;(,,1,,.,“‘,“ oA .:;‘hen‘ o o Kbe ” b ) lmn ull.?'lnt plants, indiecating th(\t The \H,.L'llllm Compan, does a large hu:\‘moss thro-
Wipar 1 ernt, probabt ses il d““:" ' (Ai“_(, o i ik e ‘],.r> arenys” T Vo line e trader is.8till in ‘th a 1n1:lhv fabricator. lu:"hr,nl FEurope, and has subsidiaries in England,
se as- | in alue of coal from $1.17 in 1512 to $1.14 in 1913 e T Germany, France, Italy, Prussia, Austrin-Hungary and
sessment. A preferred stock lsuuc or income. bond Labor conditions in the mines were more satisfac- Casnalty C i & 3 4 2 an
Sty W Dl of the bobd b ook d“(,,,‘,“wr i, bot , Jano il gl .”‘.v o .. : i .,... fx sua v 0. of America has purchv,?mv-(i 15-story | the Balkan states and other countries.
AP Srbiht Selioe rine T T "»r e |! A‘ e ¥ o ~ ; & i 1 re was "'f“h of f("l.rllllllll.L.' “,‘ nnr'(hr-us(‘cnrm-r of William and Ce- o o7 - i
P E f th any | to be des in that respect is shown by the fact|dar streets in New York city at price of $1,000,000. f
uncertainties, seems too high. ,The common stock will | that 11,861 men were on strike during the y and . ' GOLD IN RAND MINES (!
undoubtedly have to stand a heavy assessment as|that the average time 16st by the men on strike was F. Welborn, : L

Dominion rdyal commission edtirhates that:280,000,-

000 tons of ore have been taken from the Rand mines,

at there are 587,000, opo pruh.ubla payable: tons deft
the producifig: Inires, and 1600,009,000 tons! in Hew
ineés. No estimate of 'the gnld contents of unworked
nnage is made; estimated that for five years pro-

duction will be at about present rate, but annual out-
put will decrease so that by 1930 it will be about half
présent production, ;

pmlmsiriuns involvicg an expenditure of $68,000 for |
village improvements were defeated despite
ent_campalgn by women
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shire district up to the close, is gene
as indicating the essential strength
sition. America took some 17,000 1
000,000 pounds, chiefly the better g
preds, and choice merinos, and wil
up a little more at the smaller Aust

week.

The business this week has bee
mestics, with no particular activity
fact a good assortment of wools ha
good deal of Montana wool has
some of it bringing as high as 24 ¢
recent quotations of 22 and 23 cent
Montana wool is arriving from the Y\
the outlook for wool is undeniably s
depends upon the European situation,
is world-wide shortage, with good de
are endeavoring to obtain higher p
and are holding like bedrock on goc
would indicate how they
spring light-weight season
ately successful thus far.

view the

has bee

BANK OF ENGLAND'S POS
London, July 31.—Notes of the Ba
are backed pound for pound in gold, wi
. of an amount little in excess of £18,0
. covered by Government securities. 4
latest return the bank had outstanding
notes against which it had gold to
£38,131,000, which must also serve
its deposits. The private deposits
date amounted to £54,418,000. The
1844, under which the present orgar
bank was formed permits the bank t
its reserve in silver, but the bank I
refused to take advantage of this pro
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Sir Adam Beck, head of the electrica

ment in the Province of Ontario, whe
to Toronto from Cochrane, in an int
“There is some fine water power in ths
engineers have been working up there f
Three or four municipalities are a

Provincial Hydro- Electric Commission

thing, and it is stated indications pol
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Due to the strength in the coun
yesterday, there were advances of
In the local cheese market to-da
was generally firmer, with a fairly
There are still a few
being made, r

PRODUCE MARKET WAS STRONGER
Prices Have Advanced in the

Here Was Firmer To-Day—Vessels
Hard to Procure—Butter Firmer.

but not of very heavy volume,
charters were brocured some time ago.
finding it extremely hard to local vess:
sent shipment.
In bufter the tone was firmer, andv a
was reported. There have been
in the congditions,
Potatoes and beans continue ste:
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Country and Market

try dairy markets
% to ¥ recér{légl
Y, and the ‘to'ne
good trade péss-
shipments of cheese
and these
Dealers are
els for pre-

good trade
no changes made

ady and in good

Grains Has Exciting Time When Yesterday’s Gains || ‘
Was Lost, Due_to Inability of [Exportars to
Ship and Longs .Unloading.

(Special Statt Corr ence.) & A 5
Winnipeg, July 31.—The war news of to-day had a T TR ; 3 o i
double effect on wheat prices at Winnipeg. Only curb 1 ..n ' ¥
October wheat sold at $1.06 and good sales at that, enporml" cogton ‘In‘dmhy w ¥
Octaber official opening had a wide gap, being all the _Beneﬁt, bllt it WOuld Not he .
Lasting--Business Endangered

way from 981% sold to 104 sold. December opened
GREAT CROP WOULD BE A GLUT

97% to 102 sold. A change took place within the
first 40 minutes, however, on the assumption that
shipments will be stopped from this content and
trade routes unsafe, which will cause a piling up of
grain stocks at terminal points, and probably for a

time be unsaleable,

Other Textile Men Hald - Similar Views as to tha

E Bach Issye Contains

, Manufacture of Textile Fabrics

| U FOR TE MANOFITeR WA AHEL T T SHESHA

MIIMMI ‘

erable Alnrm-TQutloqI:, 'Howeyar, is Strong, demand
i e & ¥ ' Eggs:— per doz.
Boston, July 31— The Wwool market, in common | Fresh laid 24 241,
" with all commodity markets of the world, has been Cheese:— per Ib.
affected by the grave Kuropean disturbance and the | Finest . Western colored 12%—13
| prospects of general conflict. Trading has eased off | Finest Western white 125%—13

considerably, and it is doubtful if the week will re-
gister much over 2,000,000 poqnds eurnover. Broad-
Iy speaking, the market for wool would be likely to

Eastern cheese ...
Butter:—
Finest creamery ..

1256 —12%

Ultimate Outcome if Threatened War Should
Break Out in Europe—Canada Would Suffer.

At fully 10 o'clock October was down at 95 cents
and December following in sympathy. Prices at 12
o'clock stood at 941 for October and 93% for Decem-
ber, showing a decline of 9% cent=
8% cents on the latter, Oats were comparatively
steady while flax continues its downward course, be
ing at the moment 2% to bc lowe!
close. The

That a general European war would stimulate the
cotton trade iIn this country to a
the time being but eventually

on the former and market extent for
would most serlously
depress the industry here as well as in every part of
the world, was the opinion of Mr. A. 0.

T than yesterday s

Dawson, gen-
cash trade is good for No. 1, 2 and 3 4

: - eral-manager of Canadian Cottons Limited, when in-
. T T 25 —2414 wh Northern wheat, but little or nothing doing The e g
: - | terviewed by rpresentative ]
i follow the trend of that for cotton, being subject at{Seconds .... 5 S e vias 24 231 Col. V. 5 ch' :‘ ':‘ Y(;UNGr weather map shows high temperzture all over with ,:'l_m::‘:(m :i\,m“mr: II'T seniaive 'of the Jourgal® of
] i 8 3 orinit

the moment to the same influences. In the event of Potatoes: — 90 1b. bags. 9. Young g t""c"' and General Manager of | i a¢ three points only.  Forecast is, generally| y- DiwkH ml ok

! Mr. T aid:
actual hostilities some price recession seems almost |Old crops .................... SRt 1.50—1 the Hamilton Cotton ompany, and President of the on sa

New crops, American (bl.)
Canadian (bag)
Beans:—

New crop, hand picked

inevitable, as it would work havoc upon the busi-
ness of the foreign mills, and perhaps force the liqui-
dation of raw material on this side of the water. It
ijs not to be forgotten that the market for wool is

1.76—2.90

..Per bushel.

Imperial Cotton Company of Hamilten,

fair and warm to-day.
as against 184 last year,

“The domestic consumption of

Inspections 78 cars
pections totalled 178 cars, actual cotton goods is practically supplied by

the
»and in sight on Friday were

REOUGED VALUES WERE LESS

mills in

110 cars. this country, with the exception of fancy

o and fine cottons and speclalties, 50 that the actual
Winnipeg grain range follows: y ¥

; ; R trade here would be only slightly affected. A general
. 5 3'05_‘2,‘10 Whent Open; High Low.  Close. war such as we are now threatened with would so
now a world proposition, under the new tariff. Thus | Three pound pickers .. 1.90—1,95 December. . 102 102 a2ty 93 | demoralize the great cotton consuming centres of the
far, however, values hold steady. Dealers refuse to 'H‘"’“’Y Product AEEEPIAHI-E Tﬂ THAUE July 7% 7% 97% 9% | world that the raw cotton market would be placed
. make concessions, although manufacturers naturally | White clover comb .. .. .. ....... ... 14 —14y ; October .. .. 9% LAk ] 4% in a condition never before experienced in the history
[ view the outlook with some alarm. Some sampling D&r_ker grades ................. 2% —.13 ) ) Oats: of the world
developed in the early part of the Weex, which may | White extracted ............... A0 —11 | Cloth Prices Have Broken by War News—Lighter | ju1y 0% . 0% 1 Bngland supplies four-fifths of (he export cotton
produce some actual business later on. Ordinarily | Buckwheat ................ 06 —.08 Mm”i“. Markets M“'?' el Sha T October % = 39% | trade of the world, and tn the event of her
B his is regarded as a heéalthy sign. Maple Products:— tions—London Wires Declines. Heavy

Pure syrup (11 1b. tins) ..
Pure syrup (8% 1b. tins)

Pure syrup (10 1b. tins) .....,
Maple sugar (1 1b. blocks) ......

k The strong closing of the London auctions last
week coupled with the steady demand from the York-
shire district up to the close, is generally interpreted
as indicating the essential strength of the wool po-
sition. America took some 17,000 bales or over 5,-
000,000 pounds, chiefly the better grades of cross-

[ breds, and choice merinos, and will probably pick

. up a little more at the smaller Australian sales this
week.

The business this week has been maily in do-
mestics, with no particular activity in any clip. In
fact a good assortment of wools has been sold. A
good deal of Montana wool has changed hands,
some of it bringing as high as 24 cents, as against
recent quotations of 22 and 23 cents. Considerable
Montana wool is arriving from the West.

BANKS LOST GOLD.

CALGARY OIL BOOM SUBSIDES.
Calgary, July 31.— The oil
for the time being.
for the past ten days.
no more money in

“boom”

The reason is that there
sight just now to be placed
stocks, and the exchanges
a real

Of course strike of oil is made and capital begins

come here from other

New York, July 31.—Banks lost to the sub-treasury
yesterday $3,073,000, and since Friday last $5,579,000.

has subsided
In fact, it has been in subsidence

are obliged to wait until

During Past Half Year.

(Exclusive Leased Wire to Journal of Commerce,
New York,
sulted

from the European war news were

ceptable this week than if more buying power

Buyers stated
moment in the possibility of getting fair
their goods than in being able to replenish stocks
a falling primary market.

July 3l.—Lower cotton prices, which re-
less ac-
was
in evidence and more merchandise were being taken,
that they are more interested at the

prices for

Total importation of tex-

ROIng to
although temporarily stimul-
ated by the extra demand, would b
alized. The Amerfean
come a glut on the market and

war the industry there

REFUSAL TO HANDLE GRAIN CAUSES DROP.
(Exclusive Leased Wire to The Journai of Commerce.)

July 31 Wheat dropped sharply down-
ward to-day and lost 0% to 6% cenis with longs un-
oading and taking

completely demor-

) great eotton crop would be-
Chicago, prices would undoubt-

edly fall to the lowest level ever experienced.  This,
of course, would be Leneficial to the Industry here,
but

profits, when they

they could not expect to market their

found that

wheat abroad not to such an extent as to counterbalance the

Many holders of cash wheat at appalling effect a gencral Furopean conflict would he

umounts of wheat

this port have large

on their hands but are unable|8ure to have on world commerce and industry, and
to obtain ocean freight room. Brokers in ocean | therefore on all branches of industry in Canada We

or ¢
il ‘reights stated this morning that business between | cannot look on the situation with any but the most

{ | ioua " . 1 rene
i X shippers and sellers of space was at a standstill, serious forebodings. 1t is impossible (o foresee the
tiles from Austr -Hungary to the United States " | ful res r i -, and likewl riv
Tising 1913 e " i Prominent marine underwrite fiterated their re- | MWiul results of such a war, and likewise to give
jig |during 1912 was less 1an $2, \ in value, and they 73 N ” . VI "
'8 i ipaily: 1 i i I finc | 982l to insure cargoes going in German bottoms and | ANYthIng but the most seneral obse vitions on ita ef-
i comprised principally laces, silks, linens anc fine . s ol s, | ey "
in F . raised the rate on English steamers to § per cent. | fect on this speclal industry in Canada
cloths. In the event of a general European war it s rave
_ In addition banks refused to handle K
to|is obvious that there will be a general liquidation

grain dn(-unu-m,\i Officials of the Dominion Textile Company

N X : g without payment of war risks which prompted hold- | Practically similar views of the situation. Such a
the outlook for wool is undeniably strong, but much : - parts fo the country. f merchandise hl(i(l‘\h lll‘ulu'l to provide needed ers to unload quickly. President  Canby, of the|¢nflict is sure to have a most serious effect on the
depends upon the European situation, As it is, there| But while the brokers in the City are not enjoying | War funds.  The United States markets would pro- Chicago Board of Trade, stated that with the pro- | cotton industry throughout the world and the indus-
is world-wide shortage, with good demand. The mills | the same activity on the cxchanges that prevailed | Vide the natural outlet for these supplies and ithis hibitive conditions surrounding export business an | Y here will not eseape, along with every other bhranch
are endeavoring to obtain higher prices on varns, two or three weeks ago, the work of development

and are holding like bedrock on good prices, which | the field is progr

sing at a remarkable rate. There

taken in conjunction with the reduced tariff schedule

does not make the prospect any too pleasant f

es § ine oo . o6 8 i v D .
advance in the foreign markets could haye nothing 1 uf industry and commerce in the country. The situ
(O

other than a weakening eoffect on prices here atlon in the raw cotton market, yesterday and this
would indicate how they view the future. The |[2T€ now fifteen companies actually drilling for oil, | American manufacturers to contemplate. This pro- The northwestern markets were woeak. Prices in | Morning, is ample cvidence of the effect produced
spring light-weight season has been only moder- | With depths to their credit ranging from 400 to 2,700 | “ess is now going on in the stock market, hut appliec the early afternoon were off 3 cents at Winnipeg, off | Which will undoubtedly hecome much more serious
ately successful thus far. feet. to textiles it would mean a liquidation of labor as 4 cents at Duluth and off nearly 5 cents at .\lnm«-n-j”' the event of the molst happening.
well as of merchandise. polis.  Cash houses sold and the market in the -
BANK OF ENGLAND'S POSITION. . FOOD PRICES UP. War Would Hurt Dry-Goods. early afternoon was 3% cents to 5% conts lower. BRADSTREET'S GRAIN EXPORTS.
. . ’ . Vienna, July 31.—Tension in Vienna is higher to- Dry-goods authorities are consequently of the opin- Corn lost more than 3 cents with cash houses, sell- | (Exclusive Leased Wire to The Journal of Commerce.)
London, July 31.—Notes of the Bank of England day than ever before. The international crisis i [ ‘on that they would be harmed much more than helped ’rs and prices slumped in sympathy with wh ,,”' " ‘ New York, July 31 - Bradstreet's exports of wheat
are backed pound for pound in gold, with the exception nearing its height. Though war with Servia is only o | by @ war involving the nations of Burope. R was G S oro ,(I',”'l ;;,‘1:- including flour and corn for the past week, in bush-
of an amount little in excess of £18,000,000, which is few days old, the pinch of hunger is already felt Cloth prices have broken slightly on the war news, w:'m ineffective ;;: SU;\_””; the decline KI,I_WN i "ul.\', compare as follows
covered by Government securities.  According to its here. Dealers have cornered food supplies, and are [and jobbers were concerned with the possibilities of the early afternoon wc;'v 2 G6TLE o 3 14’. certy l”'“_(.'_\“ Wheat. Corn.
| latest return the bank had outstanding £29,760,000 of holding them for exorbitant prices. tighter money markets and curtailed accommodation. l'xh“)i[il‘lk dome recovery u-n \'l'\"."'”lF vl"\, th“,;u '.“h" This week .... .. . . . 7.337.000 47,000
}.  notes against which it had gold to the amount of S Dry-goods huyers are purchasiing very carefully and houses sold oats and ”]'l. market went '”r} "“ml ”‘:m Last week , nio % w3 a s 7,740,000 59,000
£38131,000. which must also serve as reserve for SUGAR ADVANCES. are taking only what they actually require.  Retail- | | oo miovingin AYRBRTNG Wiih the other gratiy YO e veur 128,000
L its deposits. The private deposits on the same New York, July 31.—The Federal Sugar Company | ers who have been balancing their books for the (‘hicl-ugu range U'r prices follows: & Yester- | Since July )st 164,000
date amounted to £54,418,000. The TPeels Act of advanced its price for standard granulated sugar 15 |half year are not buying much for quick sale. 1t Wheat Open. High Lot (‘lmw'du\' Yoar ago ... 19,144,000 636,000
1844, under which the present organization of the points from 4.25 cents to 4.40 cents. All other refiners [ iS expected that retailers will enter the market in July..o.oo... e 9014 91 ‘As o 881 .04»
bank was formed permits the bank to carry 1-5 of continue to quote on a basis of 4.40 cents. The spot | 8reater numbers next week and jobbers look for bet- S«-l;t _________ .80 . 92 88 1(8-1/‘ 1‘!4‘4. LOCAL DRY GOODS TRADE GOOD
| its reserve in silver, but the bank has steadfastly quotation for centrifugals is now quoted at 3.29 cents. | ter business, Dee. .. vvvorese: 94 96 911 ‘11‘2 97% | )
refused to take advantage of this provision. | — T Lace buyers are more in evidence and they gene- Corn: o ) h‘ 2 ) i
- CABLE OFFICE SNOWED UNDER. rally agree that they are facing a busy season as fash-f juiy . ... S| T414 o e 0 Travellers Convln.ccd That G?od Valume of Placing
HYDRO POSSIBILITIES PROMISING. Berlin, July 31.—The Government has placed the | ion will force a large use of various grades of lace Sept....... B 73 6914 6914 7204 Orders Will Come During September,
Sir Adam Beck, head of the electrical hower move- | strictest censorship on all press despatches. Al mes- | Which no other factor wiill be able to oppose success- Dec....... vons  63% 64% 60 60% 64 . ) )
ment in the Province of Ontario, who has returned sages relative to troops or warship movements have | fully. Oats: the W“““%“tv,l“" suuds tradk fur the week shows
to Toronto from Cochrane, in an interview stated: | been suppressed. A number of messages carly to- Less Forward Business Now. July........ 26 36% 3414 3484 y | little change. “lf'l‘l"l‘ u‘ fair h-rl"Hn;.; h,w“'.':“f I)s':mf
“There is some fine water power in that district. Our day were refused transmission. The cable office is Some importers look for a good demand for the Bepteasniv.. 5 373 % 307 367 3774 | S h.‘“ luto yiaclni ”"I'IN.I'“'“M‘ '(”'{n &
engineers have been working up there for some time.” snowed under and hopelessly confused, Little at-|heavier effects including Venises.  Most of the eary ' pee oo, 31% 3914 377 3814 391 In, ]'“Y vhlm““"f'q‘ on ‘_"'" “h‘”]" fﬁv"“ll'l ) I';I"r " From
Three or four municipalities are asking for the|tempt is béing made to file despatehes in sequence. | ltee stocks for next season have arrived here fron —~— “””,“” 'm”’.“ '.“", M:er“‘“'.\ I.rm 1 l.‘,”', ",':pi"r::::
Provincial Hydro-Electric Commission to do some-[ e France, Germany, and Austria, and no immediate TORONTO MARKET DISORGANIZED ""”_“”"f" that _" ’j""_' \"I”l'“'_ 'j ; p ""I ”:’ :;r, 4“:1
L thing, and it is stateq indications point to definite WHEAT OPENED LOWER. scareity can occur whatever turn events take ahroad ) ’ ’ be recelved during September, also tha "‘"4”— b
action N e ’ p . et B SR TaadTs, (Special Staff Correspondenca.) business then will be heavy as merchants have put
; % Chicago, July 31.—Wheat opened 2 to 3 cents lower. A prominent Liverpool house has informed a leading ) o
4 New York concern that there is less forward husiness Toronto, July 31.—Loecal quotativis on grain to- Off sorting their stocks as well as holding back on
. offering of any kind than for several years and thar | day were little more than nominal, business heing | placing orders
000000 O . e o o e e e i i
by : The price is not regarded as the essential as demand | Around last night's price of $1.06 with No, it 1,04 & housh: hey, are hivhig dirticuity 1o L’.‘“”“f]'ljv,.‘,.‘e:u
; is lacking. The communication remarks: “The de- | Put all sorts of prices were being bid and asked. Oats ,and merchants interested In new  goods jere. s
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Also Trade News Summaries and Comment on all Factors
Affecting the ‘Industiy, as well as Special Reports

Interests of the

I ex Textile Industry
. Many Valuable Technical - WiA

L and Practical Articles on the

lines in trade in textile manufactures is pretty well
contirmed by sheets

the

the balance published

the

the
half-year,

by

limited company mills at end of

- many cases showing no dividend or loss and in
few  cases showing any profit, which is entirely
the opposite to results published at the half yearly
stocktaking during the past two or three seasons,

when some exceedingly profitable balances were shown
from time to time."

COTTON EXCHANGE CLOSED

(Exclusive Loased Wire to The Journal of Commerce.)

New York, July 31.—The Cotton Exchange to-day
brief but exciting Be
fore the opening it was thought that buyers would b

had a very violently

sion.

found for all contracts offered, but after an hour of

feverish trading the ring was swamped hy selling
orders and the market got entirely out of control. A
this juncture the governors of the Exchange stepper
in and Aus]nvmlcd trading, but not before three failures
had The recorded
showed declines of 62 to 156 points, or from $3 to $7 a

bale,

been announced. last prices

The range follows:—

[on the Domestic and F oreign. Primary Markets

Published: Monthly. by

& Educational Press, Limited

35-45 St. Alexander Street, Montreal, Canada.

; ;Tlle Indust:;iél

i § e

gagathe
¢ ; i

Open. High. Low. Last.
Auvgust.. e 11.05 11.05 9.60 9.60
October .. 10.99 11.17 9.50 10.25
December .. 11.00 11.56 9.60 10.80
January .. .. .. .. .. 1095 1].33:‘ 9.70 10.63
March .ou e 5953 o 1105 9.90 10.50
May.... 11,50 11.62 10.10 10.10
LIVERPOOL COTTON BETTER
(Spezial to The Journal of Commerce.)
Liverpool, July 31—The market opened better than
'xpected, local and continental shorts covering.
Cotton range as fallows: |

WWIIIIMMIMHWWHIWMHlllIllIllllIIIIIHIIIIIIHIIIIIIIHI

Open. High Low.
July-Aug. .. .. .. 6.55 6.55 6.21 6.21
Aug.-Sept. .. 6.40% 6.3 6.351% |
Oct.-Nov. .. .. .. 6.30 6.30% 5.90 5.95 |
Jan.-Feb. 6.30 6.30 5.58 5.58 |
Liverpool Grain Ixchange will be elosed Monday,
bank holiday, ) o £

failed.

Close. ’ Company, brokers, was announced on the Cotton Ex-
| change.

day forbidding exportation

machinery or

imilarly were nominally quoted at 441, cents for 2« | a fair sorting husiness, however, and more confidence

Ws and d42%c for 8s. Ontario wheat was strongly s been apparent in the market,  The unsettled trade
held at 95¢ to 97c. for old crop and 86c to $8¢ for | conditions due to the Furopean war scare have hind-
new. jered the week's business, and the mills have with-

There was very little moving, however. Flour con- | Arawn quotations on practically all lines, Import
tinued firm at unchanged prices, Manitoba first pa- houses are, of course, in a quandary, and latest re-
tents heing quoted at $5.50 and winter 90 per cent | ports from the danger zone have occupied all thelr

55 attentio > eve a serlous war this market
patents at $3.60 to $3.65. altention In the event of a serious

now

Millers

guaranteed

re slow to accept

would become demoralized, as it would be impossible
The fluc-
raw material mar-

business unles;

against loss at sea |
Mill feeds were active and firm, .Hh'-rl.‘:‘:
26, bran $23. |

¥ ipLure to bring in goods from Kuropean centres.
by capture

tiations of the last two days in the

ket have excited all branches of the trade to such an
extent that new business is practically at a standstill

No one can predict the market for the
future.

LIVERPOOL GRAIN CLOSED EXCITED. |
(Exclusive Leased Wire to The Journal of Commerce.) |
July 31 Wheat

citement owing to the political crisis and suspension

at present

immediate

Liverpool, opened amid wild ex-

OFFICIAL WEATHER MAP.
(Exclusive Leased Wire to The Journal of Commerce.)
New York, July 31.- Official weather map—Cotton

" belt—Partly cloudy, light showers in parts of Texas
heavy speculative buying based on the strength of | Temperature 62 to 80.

of Consols market.

more reassuring news and the

opened

There was some selling later on |
‘afternoon '

prices in

were 2 pence higher Corn strong

and Georgia.

wheat. Argentine news was unfavorable In the |  coin belt Partly cloudy, light to moderate showers
early afternoon market was one penny higher and parts of Kansas, Missouri, Nebraska and Iowa.
sed  excited 3% points up, Oct. 8s 2yd.

Temperature 62 to 80,

steady, % to 1 point up, Sept. 6s 2d.

American Northwest—Cloudy, light showers in

Temperature

COTTON REPORT

Washington July 31, Department of agriculture to-

J
in

Corn )

{

parts of South Dakota and Minnesota.
| 62 to 68.
| Canadian
parts.

Northwest—Cloudy,
Temperature 52 to 72.

light showers in

day issued a report placing the condition of the grow-
ing cotton crop at 76.4, as of July 25
79.6 a

average of 80.

compared with

BROOMHALL'S SHIPMENT ESTIMATES
Liverpool, July 31—Broomhall estimates ' world's
S ESE S | wheat shipments for week outside America as 3.660.000
MORE COTTON FAILURES | bushels against 4,888,000 last week  Of this Edrope
(Exclusive Leased Wire to The Journal of Commerce.) | will take about 2,800,000 Total shipments
New York, July 31—S. H. P. Pell and (,“mm“y‘lust week 14,048,000 bushels, and last year 9,428,000
| bushels  Arrivals into United Kingdom about 4,800,-
J 000. He predicts moderate decrease on passage.

month ago; 79.6 a year ago, and a ((-n-)c;nrr

bushels.

CHICAGO LIVE STOCK.

Chicago, July 31—Live hogs steady. Receipts esti-
mated at 15.000 and at 3 points 26.200. Left over at
yards 5,800, i R =

New York, July 31.

~Suspension of Homer Howe &

FOREIDS EXPORTS.
Brussels, July 31.—A Royal decree was issued to-

of livestock, wheat
Confidential
ent all customs officers,

and
horses,

instructions was SMOKE VAFlADls
: Celebrated Egyptian- Cigarettes.




'AGE EIGHT

Gyr ol THE

ERVIANS ARE MOGT
INTELLIGENT OF aLAVG

Country’s Historo is Long Series of
Struggle for Freedom from
Turkish Domination

INDEPENDENCE RECOGNISED

Paid Tribute to Turkey Until 1867, When They Oust-
ed Turkish Garrisons and Set Up Constitutional
Government.

all the

history.

intelligent of
national
the

rebellion

The Servians are the most

most interesting
they

1807 a

having a
1807

Slavs,
From 1389 to subjugation
of Turkish rule. In took
place, but owing to the neutral position of both Aus-
tria- and Ru it failure. Eight
terwards a fres out for 1°
with Turks,

were under

Servian

a, was a years af-

h rebellion hrowe and ves

there was constant fighting the who

eventually recognized Scrvia virtually an inde-
pencent State. Tribute
tan, and Turkish
tain fortresses. T
when the Turkis
shortly

ed.

was to be paid to the Sul-

zarrisons were maintained in cer-

$67
and

adopt-

s settlement prevailed until 1

garrisons were driven out

afterwards a liberal constitution was
Christians Revolted.

Christians in and around
the Moslem
it down

During the year 1870 the

revolted 1inst tyrant
ead
tmost cruelty
AL

war

Herzegovina s
The
Turkey,
tered
Montenegro
could easily
terference

by
h-
and

disturbance spr until was

put
with the u 12,000 being slau
blood
declared
have ove
of
succeeded in mak
Stefano, in 1878

dependence.

in cold this outr; rvia

Turkey who
owered them, but
After a bloody

sizn the

against
for
Russia war
Tur Treat)

which nted Servia complete in-

Seven years ¢ istern

Roumania was annexed to - the
Servians jealous
Balgaria. The
torious, and it was o1
that kept the
via. It is
Austria,
from losing her
crisis, Servia seems to be

nd they waged - on

atter country was comp

the interference

Bulgarian army from c

interesting to note that

at different times, have

nationality, and

planr r on the interfer-

ence of Russia again
Compulsory Service.
The military in Servia
The liability
usually join at 2
ing at 45. The
“Bans.” The
serve. The
serve {rc
Continuous service
the infantry, 2
A soldier must complete

service compulsory

universal. is from to 50 Recrui

*ir militar
ional army 3 3

the

and complet
N
first

divis

is iv army and its
ppused to
the

years

second “han” provide re
the

for
for the
10 yea

the

and territorial army.

is necessary for

years artillery
. 1%

first

he

and cavalry.
vears of which
must be “ban,”
passeses to the
and to the 3rd
strength of the

men.

continuous, in he then

“ban.” where
for

Servian

Znd remains 6
In 1911 the

amounted to

years,
“ban” 8 years.

army

DOES NOT EXPECT MUCH
HIGHER EXCHANGE RATES.
New York, July 31.—Frank A. Vanderlip,
of National City Bank,
flict ensues, he does not expect much higher rate
exchange. He added: “The
have that a war would be beneficial to this country
is a theory which belongs to the
mics.

president
said-that if international con-
of
idea which some people
stone

age of econa-

As we have no merchant marine of our own,
we would find our ability to ship our products restrict-
ed. A war would prove a great hindrance to nece:;-

sary financing which many industrial plants and raii-

NEWS OF WI]H[[I
TOLD I BRIEF

All Europe is Waiting Breathless
for Kaiser’s Decision for
War or Peace

PREPARING IN HALIFAX

Garrison Busy Getting Ready for Any Possible Emer-

gency — Soldiers Received no Order to Fire on

Mob..

The next 24 hours will probably decide the question

whether_all Europe will be at war or the cunflict con-

MANY SOURCES

R

Corn Exchanse at lémzpool wlll be closed Aug. 3.
a_ bank holiday. “‘ 5

‘Worcester, Mua.. t\;; rate {s $19.60, an advance of
$2 over 1913. This.ig highest rate in history of city.

Army worm has, caused loss of more than _31,0-00,-
000 to Michigan farmers.

W

Malden's tax rate, $20.90, ll highest in history ot the

city, having jumped,l],,’lo H
o v

For (he first timein, 20 years the Chicago levee

district' has been closed t[ght by. police.
|, AR

Nashville, Chattanooga, & St. Louis is planning the

fined to Austria and Servia
The
behalf

demand

Kaiser's government, as a t extreme move on
of

upon

peace, launched yesterday a peremptory

St. Petersburg tor an unqualified ex-

planation of Russia's “menacing mobilization” on the
Austrian Russ has been

movements be

German and frontiers. a
given to understand that unless
forthwith Germany will
is cherished in Berlin that Cermany's de-

Indeed,

the

abandonced respord in kind

Little
mand will be complied with
saying that Russia's re

hope
a report which

has just reached he

have been called out, seemed

to Berlin's representation

twenty-three districts
a defiant

that peace

In
all

like answer

fact can be maintained has bLeen

but

hope
abandoned

The Prime Minister announced in the British House
of Commons that bill to the Home

amending |
Rule bill would be dropped for the present by the con- |
|
|

the

of all -parties, including the Irish Nationalists |

Ulster Covenanters. Mr

sent
and the
of
peace and war are
must not prevent our presenting a united front in the
of the added behalf |
Edward ( Ulster leader, to the same |

Bonar Law said: “In

s that

Prime  Mini
in the balance,

view the pronouncement

domestic differences

council wWo and a word on

of Sir
effect.

‘arson, the

Preparations for the defence of strategic positions |

Nova
ceeding in Halifax all yesterday

been
The
this

raiding foes have pro- |

per- 1‘
i

after-

in Scotia against
and to-day.
manent garrison was hurriedly mobilized
noon of the
Artillery manned the outer forces of the local defences.
The Royal Cc¢ Al-
dershot away,
A de-
for

and four hundred men Royal Canadian

inadian Infantry, which were at the
hundred miles
to-night.

the

instruction camp one

were ordered back, and are due here
tail of 125 infantry
Canso to protect the
of 150
station and collieries there.

3,000

leaves early in morning
Hazel Hill cable

Breton

station. Another

party leaves for Cape to guard the

cable
There

working

Austrians in C Breton,

and the

about
the

possible

are ape

in industries there, authorities

anticipate trouble from this source.

President Wilson has intervened to prevent a strike
of 55,000 Enginecrs and Firemen on all railroads west
of Chicago. Mediation by the federal board having
failed, the President to-day requested the members of
the board, the committeg and the
representgtives of the men to confer with him at the
White Housc on Saturday. His invitation immediately
was accepted. ’

general managers’

Major Ha the officer commanding the detach-
ment of the King's Own Scottish Borderers, who fired
into the Dublin mob last Sunday, giving evidence at
deposed that no
few of the

attack, fired 31
had first been ip-

the inquest on the victims yesterday,

were given, but that a
by the
rounds. Every officer and private
jured by stones, bottles and other missiles which were

The

orders to fire

troops, exasperated mob's

thrown. inquest was adjourned.

roads must do in the
a whole, America is the one bright spo: in the present
crisis. We have been heavy gold but v

can still continue to ship as much more without eni-
barrassment.”

near future. Taking riatter as

shippers of

i

A great lock-out in the building trades in Great

ritain is impending
319
it.

In a canvass of the employers,

B
7 voted in favor of a lock-out, and 1,739 against

YOUR

PRINTING

————

Means More to your Business than
you have probably
to consider

We have facilities equal to any printing office in Canada for
the production of high-grade work and our long experience

and. special® follow-up systems

satisfaction.

stopped

erection of a new passenger station in Chattanooga.

It is said that there are more than one million lep-

ers in the world.

Metropolitan . Life Insurance Co. will write in-

surance against disability due to sickness.

Augustus Smith, 'gsaid to be the oldest graduate of
Yale, died at Washington, Conn., aged 99 years.
After August 1. members of the New York Police
Department. will be paid twice a month.

President. Wilson ,has approved an issue of $1,-

430,000 Hawaiian improvement bonds.

The relief Iun& tp:r the, Salem fire sufferers passed
the $600,000 murl‘{. .

Harvard U‘niversity has been left §500,600 in tlie
will of the late Professor Morris Loeb.
destroyed when ice houses were burned. The loss ls
$75,000.

founder
after a

grandson of A. S. Abell,
“Sun,” died in Batlimore

Arunah S. Abell,
of the Baltimore
long illness.

Twelve persons were injured, four seriously, when

sewer being egnstructed in Pittsburg blew up,
causing damage of $150,000.

R b N 16 i
G. Godue. a New York architect, has been 'sé-
plans-\mr the city building at the

B.
lected to draw
Panama-Pagific Exposjl(iun.

The State Supreme (‘uurt at
decision he‘d that m;zrruqes o
age without the consent of parents is binding.

(})l\mpm, ‘W ash., “\‘ a
persons under ]C‘;,‘Jl

A $50,000,000- merger, of v‘audm’,illc interests, built
'nund‘ United Booking Offices, ig su‘id. to be lln@er
way. " ¥
More th.w 400 Apysirians, Impp_umm and horhq
sailed, frowm New  York for Lu,rd,‘\n on Hn La Sd-
voie. \

¢ U® 0 TR Y

Fipe. stagting, in the, ,sheep pgn of the
stogk yards. af, Louisvjlle, knlled 1000 sheep and de-
slm)ed 40 cars of the Louxsvllle 'and Nashville Rail-
The X.DS_S',IS $250,000.

Bourbon

rogd,

[ \ 7 ne; :
The‘sma.l{et‘ of the two allig‘;‘ltors. which escaped
from \‘Villinn:l Hart's place at Lake Ronkonkoma, L.l.,
was shot and killed. Bathers are taking no chances
until its mate is disposed of.

Bond and note issues of leading railroad and in-
dustrial corporations maturing in August aggregate
$85,945,000, as compared with $116,784,000 July
and $20,094,000 in August, 1913.

in

both

steamer

George H. Wagner and Miss Eileen Williams,
of Watertown, N.Y. were married the
St. Lawrence during a searchlight ramble
islands.

on

among the

At the meeting of the officials of the Canadian

Henley, Ottawa claimed that at least five of the La-
The men

chine 140-ppund. crew were over weight.

will weigh in before the race.
18,000 tons of rails,
July

't
Baltimore .& Obhjo has ordered
making 235,000 tens of rails so far ordered in
all roads. Car far this month
amounted to, 8,000, half of what they
June. .

by

orders so have

or only we

German Reichsbank has decided not to rai
rate, although it
heavily. Metal reserve aggregates

000, of which $315,000,000 is gold.

e
taxed
about $420,000,-

admits that its resources are

Fire losses in United Kingdom for first six months
of 1914 amounted to £2,196,700, compared with £1,-
675,000 for the same period in 1913. Increase is at-
tributed largely to outbreak of woman suffragists.

The Grenadier Guards’ Band sails for
August 21, visiting Tor()ntq,‘Munlreul Ottawa.
| The Duke of Connaught hga expressed a wish to
hear the band at Rideau Hall.

Canada on
and

assure you of thorough
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PRINTERS
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Supreme, Court, in ‘Broow'n', has set aside order
for examination before trial of directors of Brooklyn
Union Gas whe haye been sued by Thomas Read, a
minority , stockholder who £laims that directors are

holding back $7,000,000 in profits,

Should Kronprinz.emsln Qecilie, which saifed - on
Tuesday with $10,700,000 gold, consigned to bankers

claration of ar, in whigh Germany was involved,
it is probable that her captain would make for New
York again with all possible haste.

Dodge Bros. who have seceded from Ford Motor
Co., will employ 10,000 men when their new plant be-
gins operation in full in October. Additions costing
$1,000,000 are ‘in course of eonstruction. Newly-en-
larged y  will cture everything that
goes Into automobiles except the body.

Mr. Robert JWilliamiEitedy. a director of MecIn-
tyre, Son & Cei Limited, 33 Victoria square, is dead,
after a few momths' ilmess. Mr. Houston was born

at Edinburgh, Scotland, B8 years ago, and came to
< Canada as a &o( m

g vt ot i &

of Paris and London, receive wireless news of a de-

Flgnres Attained in 1913 Surpass All
- Previous Records of Finance
in Cmc Affam

f A DEFICIT OF $336,140

Itl-nec of $498,947, at Beginning of Year Was Re-
duced: to $161,807 by January 1, 1914—Amount
Spent For Loans.

The city of Mbnlreal spent $336,140 more than she
had in 1913. The receipts from all sources amounted
to $39,642,480, while the expenditure totalled $39,-
978,620.

Both receipts and expenditures strike a new high
level for the city.

The receipts from general revenue alone were $10,-
822,542.61, which is $1,631,892 more than was received
during 1912, and the greatest increase recorded
at the City Hall. The nearest approach to it was $1,-
533,823 increase made in 1912 over 1911. The ex-
penditure from the administration receipts amounted
to $11,497,208.60, so that over $600,000 more was spent
than was reéceived. The enormous total of $2,753,-
033 was spent for the single item of interest on loans.

Other expenditures were: Roads, $1,871,731 out of
a total appropriation of $2,065,557; water department,
$811,464 out of $871,802 appropriated; sew: $106,5698
out of $181,938 appropriated; light, $269,966; police,
$911,653;  fire, $781,916 out of $792,724 appropriated;
incineration, $272,362; hygienc and statistics, $148,75
parks and feprigs, $114,101; mupicipal, luulAmbs. Sxﬁ
'640 pnnlm{;, "'Ad\olllsm;: ‘aml
n;umclpal .lsbisfnnce depmfrripnt 310‘;,004“ but -t
'lpproprlati(m of SIOG 850. Other smdll amounts ex-
pended were: Illegal arrests, $12 part of the cost
of the Forth Land Purchase Inquiry, $15,5
for flooded premises through sew $24,262; damages
from slippery sidewalks, $8,327. The total amount
appropriated for the city's expenditures was $12,051,-
698, and the amount actually expended $11,437,208.

ever

25: claims

Source of Receipts.

Part of the amount of $10,82 received by the

city comes from the following sourc and opposite
for the sake of comparison .are given the figures for
1912: —
1913.
. .$4,678,187

084,610

1912,
$4,186,950
872,494
740,826
411,001
424,202
80,150
112,167
173,799
15,189
334,594
following:

Redl estate assessments
Water rates
Buginess- tax AR
Morit. St. Ry. p.c....ivi
Licenses
Recorders*
Markots
Interest 3
Insurance ‘Cos...
Meéter rates ‘
ArrearS are also due lhl

Court

the
water rates, $132,~

city from
2,630;
making a total amount

Redl’ estate assessments, $2,15
071, and business tax, $81,041,
of $2,365,742.

The city ‘collected
§1,892,541, the divided
€atholic School Commission, $933,705,
testant Scheol Commission, $958,836,

The receipts from loans amounted to: $28,819,937.41,
and the disbursements on loin account
Of this the road department expended $3 338,625;
sewers department, $2, 754, water depart-
ment, $1,882,973. This makes a total expenditure for
the year of $39,978,620 as against receipts of $39,642,-
480.

Other
prisoners,

school taxes to the of

as follows:—

amount
amount being

and the I’ro-

the
and the

amounts expended
$37,145
maintenance
$49,348;
$40,000;

were: Maintenance of
of 75,9

St. Mospital,

Technical School,

cleaning and watering streets, $510,401.

maintenance
$67,024;
Alexander Hospital, §

insane,

of orphans, Paul

BATISH COLUMEIA WIS
HOW A MARKED - DECREASE

Gross Value of Mineral Production in 1913 Was Over
30 Million Which is 66 per cent. Decrease

From 1912 Record Mark.

(Special Correspondence.)

July 31.—The annual report of the Min~
ister’of Mines for British Columbia has just been is-
sued/.and presents a much more complete review of
the mining position than heretofore, owing mainly to
the policy adopted for the first time, of incorporat-
ing the reports of special mining engineers called in
to assist the regular staff of the bureau of mines, and
the consequently much larger area covered.

As a summary of the work done in development of
the .various mining properties and a general survey
of the mineral production and resources of the pro-
vince, the report will be-most useful to all interested
in the industry.

The report shows that the year 1913 was a favor-
able one for mining in the province, notwithstanding
the fact that the total mineral production shows a
slight .decrease, from the previous year, due to de-
creased productign of coal from the Vancouver Island
mines owing to -labor troubles. The gross value of
mineral production for 1913 was $30,296, 398, a decrease
from 1912 of $2, 144,402 equal to 6.6 p.c. This produc-
tion has dnly beenjgxceeted by the ydar 1912, which
made a record production, owing to certain very fav-
orable conditions. Tf)e deficit in respect of less pro-
duction of coal on Vancouver Island accounts for$2,
046,614, THere was also a falling, off of $37,622 in
buflding material, and -a lessened production by the
B. C. Copper Co. owlng‘lo lower copper values of the
ores,

These more than account.for the total difference
.between 1913 and the prévious year, and show that
thé total difference bBetween 1913 and the previous
yezir hadeéno effect on the mineral industry; in fact,
the past year would have been a record had it not
been for the prolonged gtrikes at the island coal mines,

British Columbia leads all the other Canadian Pro-
vinces put together in gold, copper and lead. The coal
production of B. C. is 26% of the total of the Dom-
inion for eonl and coke. In silver, Ontario produces
nine’ times the output of B. C. The large iron ore
resources of the province are as yet entirely unde-
veloped ut interest is being shown, and it is estimated
that the time is not far distant when the fron ang

i

Vancouver,

| 1,udu Work,

'Royuls Lose "FIM Gm to Jndi'an;,,.w
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hine Crew:—Near Rio( Iw
Dotrmt Durmg Gamo ith nMng!on
Yesterday's defeat s blamed on Beniy’ Purteq,
who foozled an easy grounder in the ninth, with
bases occupied, and allowed the Indians to score
what proved to be the w_innlng run. . Previous to this
Royal batsmen had shown a tragie inability to
the ball with men on. Once a three-bagger by Cagp.
ion was lost whennone of the three men who o).
lowed him could punch out even a long fly. We came
from behind -twice, but the third call for help re.
mained unanswered, and@ the Indians were ope up
on the ninth.

“Ottawa protests.” It is several months since
this heading has been seen. This time the oarsmen
from the Capital are crying out that ‘five of the
chine crew are over weibht ‘It would seem  wige
to wait for weighing in Ume, 'but Uuawa was ever
aver solicitous.

La-

oot '
' The Giantg still have a four game margin on the
Cubs. They lost to the Reds yesterday when Leon
Ames shut them out 2 to 0, but the Cubs also drop-
ped one end of a double hc;ader, 80 the standing re-
mains unaltered. St. Louis are the most consistent
bf the three. By beat]ng Bustop With one hit they
now stand only six games hehlnd the leaders,
only two from second place.

and

While the race in the American is not nearly go
it by no means a runaway for the Ath-
It more than compensates in occasional ex-
citement for what it may lack in interest for the
erage dopesters. Yesterday, for instance, there a8
a small riot in Detroit when Morgan and Ainsmith
of the Washington team got into a fight with Um-
pire Sheridan. They were ordered from the field
when Ainsmith jumpedvinm the stand to beat a spaec-
who gibed him. Then a row started,
only, the police reserves were able to quell. Inci-
dentally the Tigers wan 3 tq 2, owipg mainly to (hn
of Covaleskl

close, is

letics.

av-

tator which

i "
'\huu,, lhe rccrult hcaver whom the Boston Amou-
cans p\u‘t.lmae(l fmm Dunan, won. hig_fourth wluu,,hg
yésterday, beanng Clevelapd 3 to 2.
Baker made  his usual hqmg ,Fun, yesterday,
the Atheltics lreal 8t. Louls 4to1.

and
[P

GIVES 2,000,000 FT. OF GAS.
,..(Special Corrnppndenco) .
N.B., July 31.—Well No Avard
Steve's property, Albert County, is glvnm: two million
feet of gas as further evidence. of gas field few, miles
from Moncton. A few weeks ago sister well No. 36
gave a flow of two million cubic feet. The ,\Iérilime
Oil I'ieJds Company, do, not intend boring any new
wells this year, but are boring ones already drilled
deeper,

Moncton, on

The ice pack along the Labrador continues to crip=
ple fishing operations, making the season exceedingly
backward.

Major Haig, the officer commanding the detach-
ment of the King's Own Scottish Borderers,
fired into the Dublin mob last Sunday, says no or-
ders to fire were given, but that a few of the troops,
exasperated by the mob's attack, fired 31 rounds.

who

steel industry will be gradually deyeloped. In the
coast district the iron ores are all magnetites, and,
although containing sulphur as pyrlla; they are singu-
larly free from other impurities. So far as is at pre-

sent known there is no developéd l)(v(]y of haematite

,or other iron ore, such as would be suitable for mix-

ing with the magnetite for blast furnaces.

In 1913 British Columbia had 110 shipping mines,
employing 3,880 men, while there were 95 mines un-
der development in which 398 men were employed.
Coal mines employed.6,443 mien, making a total of 10,-
721 men employed in mining in the province

The colliéries of the province produced 1913,

570,760 tons, a decrease of 454,649 tons, or 157, due,
as explained, to labor troubles. Gold from lode min-
ing amounted to $5,627,490, an increase of 5.747%, and
placer gold produced was $510,000, as near as can be
ascertained, nearly all from the Atlin and Cariboo
districts, Silver was produced to the extent of 3.
465,856 ounces, an increase of 9%, the greatest pro-
duction since 1902, due to the revival of silver-lead
mining in the Slocan district. L

The lead production shows a gain of
1912, the total for 1913 being 55,365,677 Ibs.,
$2,175,831.

The amount of copper smelted during the year woA
46,640,305 Ibs. valued at $7,084,489, decreased pro-
duction of 9.78%. The production is likely to be in
creased owing to _new smelters of large capacity,
havlng s(nce heen bmught itfto “operation.

Zinc shows’an Inbrbase of 26%,"6,768,000 -1by. valu:
ed at $324,421, having been produced almost entirely
from ith§ Bldc“: ﬂislﬁ

Pldlmum is’ reported‘%o exxllt ln ‘the fJulamcvn dis-
trict, but it s not believed by the bureau of mines
to be in!ebmmbfbial h&hlﬁtle”‘.&&l‘&ﬂcrlmcmul plant
is inoperation syhich r‘lH gamon;(;q,tp the question. ;

Mica is reported im\the Tete’ Jaune Cache distriot
and ‘will prébably 'he jdevelbged, ngw thay the rand
Trunk Pacific Rallway affords transportation. ;

Oil seepages are reported from several districts. hub
up to the present no appréeciable flow has been record-
ed. Drilling is in progress in the Fraser Valley, Gra-
ham Island, and Otard Bay.

The report gives full description of the survey
work conducted during the period under review and
many valuable statistical tables and informatfon which
is of great value to prospectors, investors and all in-
terested in mining and mirieral production.
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