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For Sale
ELectric MoTor

1-2 H.P. to 4.5 H.P,

Made by the Canadian General Electrie
Co., of Toronto,
Has been in use only about three months

Will be sold considerably under markes
grice.

Apply to

JOURNAL OF COMMERCE.

Sheet Iron and Iron
Plate Work,
DESPATCH WORKS, SMETHWICK,
Birmingham, Eng.

sgeclal Prices to Canadians under
the New Tariff 33} per cent. in
favour of England.

'STANDARD

OF THE

WORLD ~

SOLD BY ALL LEADING WHOLESALE
HOUSES,

Union
Assurance
Society

;stlnctlvi Z l é; @ ’ N Qualities

b OF LONDON.
Established A.D. . 1714,

One of the Nldest and Strongest
of Fire Offices, .

CGapital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :

Cor. St. James and McGill Sts., MONTREAL.

REVI

: { M. S. FOLEY,
De

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium) .

SPECIALITY OF

Wools and Noils

FOR .

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

Editor and Proprietor.

|

BLACK DIAMOND

FILE WORKS.

Established. 1863,

o

Highest'Awards At Twelve
International Expositions,

Speeial Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

OF.

North Star, Crescent
and Pearl Batting

Purity

Brightness

Loftiness
m yellow g.il{ngn of lhx::g
staple. Not even in lowest

T.L. MORRISEY, - Resident Manager,

P &

prices and far
the best for the price

-

E}‘A.IL Merchants who wish
R to keep abreast of the times -
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. . No Merchants or other
business men can afford to do with-
out ft.  Published every Friday.
Subecriptions to all parts of Canads,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMMEROR

Montreal.

Incorporated. 1896.
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THE CHARTERED BANKS.

The Bank of Montreal,

(ESTABLISHED 1817.)

Incorporated by Act

CAPITAL (all paid-up) --$14,400,000.00
REST .

UNDIVIDED  PROFITS. ...

HEAD OFFICE: MONTREAL.
BUARD OF DIRECILURS:

Rt. Hon. Lord Strathcona

G.C.M.G., Honorary President.

Hon. Sir Geo. A. Drumi

President.

E. 8. Clouston, Lsq.,
A. T. Paterson, Esq., E. B.
8ir Wm. C. Macdonald,
James Ross, Esq.

Hon. Robt. Mackay.
E. S. CLOUSTON, — General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of Brar
H. V. Meredith, Assistant G
Manager at Mor

C. Sweeny, Supt. Branches, Brit. Columbia.

W. E. Stavert, Supt. Branche

F. iV. Taylor, Assistant Inspector, M‘omreal.

F. J. Hunter, Assist. Inspector, Winnipeg.

T. 8. C. Saunders, Assist. Inspector, Montreal,
BRANCHES IN CANADA:

Almonte, Ont. Levis, Que.
Belleville, *
Brantford,
Brockville,
Chatham, **
Collingwood**
Cornwall, ** ‘“St. Henri
Deseronto, “‘ West End.
Fenelon Falls,

Ft.William,**
Goderich,

Guelph, L
Hamiliton,

- ‘“ Sherman Av. Andover,

‘“ Hochelaga.

LU ‘“ Papineau a

Quchee, Que.

St. Raymond.

N.B.

Kingston, Ont. Bathurst, N.B.

Lindsay, Ont. Chatham, N.B
London, Ont. Edmunston,N.F
Ottawa, Ont.
Paris, Ont. Grand Falls,
Pertls, Ont. Hartland, N.B,
Peterboro, Ont. Moncton, N,B.
Picton, Ont.  Shediac, N.B.
8arnia, Ont.
Stratford, Ont. Woodstock, *
St. Mary's, Ont Amherst, N.§.

Toronto, Ont. Bridgewater, ¢«

“ Yonge st. br. Canso, N.§.
Wallaceberg,**  Glace Bay, N.S
Cookshire, Que. Halifax, N.S.
Danvitle, Qu ** Duke St. Br,
Frascrville, .  ** North End.

Grand Mere, Que Lunenburg, N.S Victoria, B.C.

Lake Mogantic,

! IN NEWFOUNDLAND,

St. John's, Bank of Montreal.

Birchy Cove, Bay of Islands, 1

IN GREAT BRITAIN:

London, Bank of Montreal, 46,
St.  Alex. Lang,

IN THE UNITED 8

New York—R. Y. Hebden ar
waite, Agents, 59 Wall Street.
of Montreal, J. M. Greata,
Wash.—Bank of Montreal.
BANKERS IN GREAT I

London - The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-

don—The London and Westmir

London—The National Provincial Bank of Eng.,

Ltd. Liverpool—The Bank of

8cotland—The British Linen Company Bank, and .

Branches.

BANKERS IN THE UNITED STATES:

New York—The National City

of New York, N.B.A.; National Bank of Com-

merce, in N.Y.  Boston—The

tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
National Bank; The Anglo-Californian  Bank,

Ltd.

Montreal, Que. Port Hood, N.S.

““Pt. St. Charles Yarmouth,
‘ Seigneurs St, Altona, Man.

Westmount.
Sawyerville, .

Warwick, Que.

Fredericton.N.B Lethbridge, Al

St. John, N.B.

Manager.

0 THE CANADIAN JOURNAL OF COMMERCE.

of Parliament.

-10,000,000.00
801,855.41

and Mount Royal,
nond, K.C.M.G.,

Vice-President.
Greenshields, Esq.,
R. B. Angus, Esq.,
R. G. Reid, Esq.,

1ches.
eneral Manager and
itreal.

'8, Maritime Provs.

Mahone Bay,

Sydney, N.S.
ve Wolfville, *

Brandon, Man.
Gretna, Man.
Oakville, Man,
Portage la
Prairie, Man,

Winnipeg, Man.
‘“ Logan ave.
‘“ Fort Rouge.

Calgary, Alta.

Edmonton, *

" Indian H'd, Ass.

Raymond, Alt.

Regina, Assa.

Armstrong, B.C.

Enderby, B.C.

Greenwood, B.C

Kelowna, B.C,

Nelson, B.C.

New Lenver, B.C

New Westmin-
ster, B.C.

- Nicola, B.C.
Rossland, B.C.
Vancouver, B.C,
Vernon, B.C.

Jank of Montreal.

48 Threadneedle

Man.

ATES:

d A. D. Braith-
Chicago-—Bank

Spokane,

3RITAIN:

1ster Bank, Ltd.

Liverpool, Ltd.

Bank; The Bank

Merchants’ Na-

THE CHARTERED BANKS,

THE CHARTERED BANKS,

America,
Established in 1886
Incorporated by Royal Charter in 1840,

Reserve Fund

Geo!
C. W. Tomkinson,

Head Office in Canada, St. James street,
Montreal.
H. STIKEMAN, General Manager.
J. ELMBLY. Supt. of Branches.
d. ANDERSON, I B
BRANCHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man, Greenwood, B.O, Quebec, P.Q.
Asheroft, B.C,  Halifax, N.8. * Reston, Man.

Belmont, Man.
Bobeaygeon, Ont. ** Vietoria Ave, St. John, N.B,
Brandon, Man,  Hedley,B.C, ‘“ Union 8t.
Brantford, Ont, Kaslo, B.C. Toronto, Ont.
Calgary, Alta, Kingston, Ont.  ‘* King 8t.
Campbellford,” On Levis, P,g. Toronto June,
Davidson, 8ask. lLondon, Ont, Trail, B.O,
Dawson, Yuk. Dis‘* Market Sq.
Duck Lake, Sask. Longueuil, l",Q, Victoria, B.C.
Duncans, B.C. Midland, Ont, Weston, Ont,
Estevan, Sask,
Fenelon Falls, OnOak River, Man. Yorkton, Sask.
Fredericton, N.B, Ottawa, Ont,

INDIES MAY BE OBCAINED AL THE
BANK’'S BRANCHES,
AGENCIES IN Ml UNICkI STATES, ETC.
New York, (52 Wall St.)—W.,
J. McMichael, and W, T. Oliver,
San Francisco (120 Sars
and A. 5. Ireland Agcuis.
Chicago--Merchunts Loan & Trust Co.

Messrs. Glyn & Co.

Limited, and branches,
of Australia, Ltd,
of Australia, Ltd,
Lyons—Credit Lyonnais.

in aul! parts of the worly.

and West Indies.

Paid-up capital ......., - £1,000,000 stg.

rge D. 'Whatmm

Battieford, Sask. Hamilton, Ont, Rossland, §3.C,
‘* Barton St. + Rosthern, Sask,

Vancouver, B.C,

N’h Vancouver, B Winnipeg, Man.

DRAFTS> ON SOUTH AFRICA AND WEST

H. M.

re S.orcet)=J.C.Welsh

London Bankers—The Bank of England aad

Foreign Agents—Liverpool—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
i Australia—Union Bank
New Zealand—Union Rank
India, China and Japan—
Mercantile Bank of India, Limitcd. West Indies
—Colonial Bank, Paris — Credit Lyonnais.

Issue Circular Notes for Travellers available

Agents in Canada for Colonia: 1ank, London.

The Bank ot British North THE MOLSONS BANK

Incorporated by Act of arliament,
HEAD OFICE: MONTREAL.

BOARD OF DIRECTORS:

CAPITAL PAID-UP .. .. .. .. .. .. £8,000,000
RESERVE FUND .. .. .. .. .. .. -« ¥8,000,000

- . .£440,000 stg. Wm. Molson Macpherson . President.

Hoad Offcs, 5 Cracechurch St London, R.0, W Ry, T "y, Viee-President.

+ O Wlle retary, " & Goldby, H. Markland Moldon, Lt.-Cal. F. C. Hensh
= e m. C. 1 e,

COURT OF DIREOCTORS: JAMES ELLIOT, General X
J. H. Brodie, E. A. Hoare, A. D. Durnford, Chief Inspector and Supt. of
J. J. Cater, 11. J. B. Kendall, Branches; W. H. Dn%er. Inspector, °

H. R. Farrer, F. Lubbock W. W. L. Chipman, J. H.

Inspectors.
LIST OF BRANCHES:

ALBERTA, ONTARIO—Continued.
o Port Arthur,
BRITISH COLUMBIA, Ridgetown.
Revelstoke. Sliucoe,
Vancouver. Smith’s Falts.
MANITOBA, St. 8.
Winnipeg. St. Thomas.
ONTARIO. East End Branch.
Alvinston. Toronto.
Ambherstburg. Toronto Junection:
Aylmer. Queen St. West Br.
Brockville. Dundas Street.
Chestegville. Stock Yards Branch.
Clinton. ‘enton,
Drumbo. Wales,
Dutton. Waterloo.
Exeter, Woodstock.
Frankford. QUEBEC.
Hamilton, Arthabaska.
James street. Chicoutimi.
Market Biranch. Frasgerville.
Hensall, Enowlton.
Highgate. Montreal.
Iroquois, St. James Street.
ngsville, Market and
London, Harbor B .
Lucknow St. Henri Branch.
Meaford, St. Catherine St. Br.
Morrisbur, Quebec,
North Williamsburg, Sorel.
Norwich. Ste. Therese de
Ottawa, Blainville, Que.
Owen Sound. Victoriaville

\GENTS IN GREAT BRITAIN COLONIES

Bouth Africa — The Standard Bank of

Africa, Ltd.
FOREIGN AGENTS.
France—Societe G 1 Ger:

Bank. Belgium, Antwe:

New York—Mechanics’ National Bank.

National Bank. And agents
cities of the United States.

CAPITAL PAID-UP.... ..ov o0 . .. $8,000,000
RESERVE FUND .. .. .. .. .. 3,437,162
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esg., -« Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. 8. Holt, Esq., James Redmond, Esq.
F. li\'. Thompsou, ksq,
Chief Executive Office, Montreal, P.Q.
E. L. Pease, - General Manager.
W. B. Torrance, Supt. of Branches.
C. E. Neill, ¢hiefInspector,
Amberst, N.S. Ottawa, Ont.
Antigonish, N.S., Ottawa, Bank St.
Bathurst, N.B. Oxford, N.8.
Bridgewater, N.S., €
Charlottetown, P.E.I., Pictou, N.8,
Chilliwack, B.C., Port Hawkesbury, N.S,
Cumberland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.,O.
Dorchester, N B. Sackville, N.B.
Ed )

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAW
Capital Authorized. . e
Capital Subscribed
Oapital Paid-up

Account, ,

BOARD OF DIRECTORS:

John Cowan, Esq. -

A, ONT.

, N.B. St. John, N.B.
Fredericton, N.B. St. John's, Nfid.
Guysboro, N.S. St. Paul (Montreal) Q.
Grand Forks, B.C. Shubenacadie, N.».
Halifax, N.S, Summerside, P.E.l,

President,

Reuben 8. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq.
Robert McIntosh, M.D.,

Tavistock, Tilsonburg, Wellesley,
Drafts on New York and
bought and sold. Deposits r
allowed.  Collections solcited

e.

Correspondents at New York a
Merchants Bank of Canada.
Royal Bank of Scotland

F. Allan, Esq.

J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Cnledonia, Elmvale,
ew Hamburg, Penetanguishene,

Pickering, Plattsville, Port Perry, Sun

Paisley,
derland,
Whitby,

eceived and interest

and promptly

Midland, I‘
|
nd in Canada— :

Tondon, England— -

Ladner, B.C, Sydney, C.B.
Londonderry, N.S. Toronto,
Louisburg, "C.B. Truro, N.S.
unenburg, N.S, Vancouver, B.0.,
Maitland, N.8. “ nd,
Moncton, N.B,, ‘' Granville 8t,
Montreal, Que., Vernon, B,C,

“;}ct:rh, ? Ob
estmoun 0
Westmoust | &

Montreal Annex|
Mount Pleasant, B,
Nanaimo, B.C. Victoria Ave.
Nelson, B.C. eéymouth, N.S,
New Westminster, B.OV oodstock, N.B,
Newcastle, N.B.

Agencies in Havana, Cuba; Santi
Cub’le:n Camaguev, Cnba y "nrdenas,.‘.dug; ;oﬁ:.t'-
anzas, Cuba : Mew York, N.Y,

ar, SAEEOPETS,

rea n, o tland;
Credit Lyonnais; Germany, Deutsche Bnnkm
gner Baéxk: sxpdn, &Oredm'{vt 4 3 Ohina
apan, Hong Kong anghai Banking Corpora-
tion; New York, Chase National Btnkn:'!‘lm Na-
tional Bank; Blair & Co. Boston, National Shaw-
mut Bank; Chicags Tlinois Trust and
San Francisco “ist National Bank.

\fontreal, West End,

A

Royal Bank of Canada

all parts of the world.

Campbell, Asst.

London, Liverpool—Parr’s Bank, Ltd., Irelande
Munster und Leinster Bank, Ltd. Australia and
New Zealand—The Union Bank of Australia, Ltd,

South

y—Deutsche
La Banque d’Anvers.
China and Japan—Hong Kong & Shanghai Banke
ing Corporation. Cuba—Baneo Nacional de Cuba,

State National Bank. Phi]nde]phia—Philadelphh
in all the prineipal

Collections made in all parts of the Dominiom
and returns promptly remitted at lowest rates of
exchange, Commercial Letter of Credit and
Travellers’ Circular letters issued, available im

The Bank of Toronto.

INCORPORATED 1855

. HEAD OFFICE, TORONTO, CANADA.
Paid-up capital ...... +3,500,000
Reserve Fund ciceseeseneaaes 3,809,585

DIRECTORS:

WM. H, BEATTY, President.

W. G. GOODERHAM,' Vice President.
Robert Reford, John Waldie,
Hon. C. 8. Hyman, M.P. Robert Mviglen
~illiam Stone, Johu Macaonald.
Albert E. Gooderham. Nicholas Bawlt,
DUNCAN COULSON, - General Manager.
Joseph Henderson, - Assistant General Manager.

ANCHES:
ONTARIO, ONTARIOQ. ONTARIO.
Toronto, Keene, Ont. Thornbury,
b Offices London, Victoria Harbor
Allandale,, London East, Wailaceburg,
rrie, Millbrook, W aterloo
Berlin, " Onkville, + Welland
Brantford, Oil Springs, QUEBEC.
Brockville, Umemee, Montreal,
glzdiml, [l:;rrbeound. . .5’ Offices.
'obourg, erboro, sonneuve
Ooldwater, Petrolia, Pt. 8t. Charles
Cellingwood, Port Hope, aspe,
pper Cliff, Preston, BR. COLUMBIA
‘eemore, 8t. Catharines, Rossland,
er, Sarnia, VM ANTTNBA,
Bimvale, Shelburne, Pilot Mound
Galt, Stayner, Port'ge 1a Prairfe
Gananoque, Sudbury, /innipeg

BA 2
London, Eng.—The Lond Midland
g Yo ‘Nti 1 nn e -ndm
~eéw York—National Bank of Qo
Chicago—First National Bank. i

Careful attention given to the 1) '
~~mmercial Paper ln? Securities, e e

The Dominion Savings

& Inveetmont anidy
MASONTIO TEMPLE BUILD]NG,

LONDON, CANADA.
Oapital Subscribed .. ... ..$1,000,000.00
Total Assets, 31st Dee., 1900 £2,272,000.83
T: H. PURDON, K.C., Pres. | NATH, MILLS, Mgr.
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THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE OHARTERED BANKS.

THE CANADIAN BANK

OF COMMERCE.

Paid-up Capital, - $10,000,000
4,500,000

Rest, - - . . .

HEAD OFFICE: TORONTO,

Hea. GEO. A. (OX, .
B. E. WALKER, General Manager,
ALEX. LAIRD, Ass’t. General Manager.

142 Branches in Canada, the U.S. and

England.

Montreal Office :~F. H. Mathéwson,

London, Eng., Office :=g0 Lombard 8t., E.C.

8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B, Walker, Agents.

This Bank transacts every description of Bank-
ing Businegs, including the fssue of Letters of
Credit and Drafts on Foreign Countries, and

will, nezotiate or receive for collection bills
any place where there isa bank or banker.

Bankers in Great Britain,

The Bank of England; The Bank of Scotland;
Lleyds Bank Limited; The Union of London and

Smiths Bank, Limited.

- President.

Manager,

| THE CHARTERED BANKS.

Union Bank ot Canada
Established, 1865,
HEAD OFFICE .. .« «.QUEBEC.

CAPITAL AUTHORIZED..,., ve se oo $4,000,000
CAPITAL SUBSCRIBED.. ., .. es <. 8,000,000
CAPITAL PAID-UP.. .. .. ee o oo 8,000,000
BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., President.
HON. JOHN SHARPLES, Vice-President.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Bsq.,, Wm, Price, Esq
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour ., .. .. +« +.General Manager,
J. G. Billett .. .. .., .. .. .. «« «.Inspector
E. E. Code .. .. .. .. .. ..Assistant Inspector.

H. B. Shaw, Supt. West Branches «.Winnipeg.
F. W. 8. Crispo, .. .. .. ««Western Inspector,

THE BANK of OTTAWA

Capital Authorized vseeaes...$3,000,000
Capital (fully paid up) ... 2,911,260
Rest and. Undivided Profits, - 3,055,676

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. Pregident.
DAVID MACLAREN, .. Vice-President.
Henry Newell Bate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Asist. Gea
Mrg.—L. C. Owen, Inspector.

FIFTY OFFICKS IN THE
DOMINION OF CANADA.

Correspondents in every banking towms
in Canada, and throughout the world.

This bank gives prompt attention to all

Pi Vibert

Advisory Committee, Toronto Branch.
— Geo. H. Hees, Esq.

BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montrea
St. Louis Street, Quebec.

Cookstown, Crysler

Sovereign Bank

OF CANADA,
Head Office ..
Executive Office

48 Branches throughout Ontario and

Quebee.

Bavings Bank Department at g

Branches,

Collections given prompt attentiom.

Drafts issued payable in all parts of

the world.
General banking business transacted.

D. M. STEWART, '
General] M. anager and 2nd Vice-President.

Imperial Bank of Canada

DIVIDEND NoO. 63.

Notice is hereby given that a dividend
at the mate of tem per cent. per annum
upon the paid-up capital stock of this in-
stitution has been declared for the two
months ending 30th April, 1906, and that
the same will be Payable at the head
office and branches on and. after

TUESDAY, the 1st of MAY NEX®.

The transter books will be closed from
the 19th to 30th April, both days inclu-
sive,

The annual general meeting of the
shareholders wil] be held at head office
of the bamk on Wednesday, the 23nd
May, 1906, the chair o be taken at noon.

By order of the board.
D. R. WILKIE, Genenal Manager.

Toronto, Ont., 28th March, 1906,

¢e «+ e+ <. ....Toronto
.. ..Montreal.

respondence snlicited.

ton, Winchester.

Rapid City, Russel,

SASKATCHEWAN.—Arcola, Carlyle,

min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Swift Current

hazy, Fillmore, Lemberg, Strassburg,

High River, Innisfail, Lacombe, Lethbridge,
MacLeod, Medicine Hat, Okotoks, Pincher
Creek

Agents and Correspondents at all important
Ceritres in Great Britain and the
United States.

H. Veasey.. .. .. .. .. -+ Assistant Inspector.
*e ee ee so oo oo o.Assistant Inspector,

Thomas Kinnear, Esq.

I, Quebee,

ONTARIO.—AIenndrla, Barrie, Carleton Place,

Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsbur!.

MANITOBA.—Altona, Baldur, Birtle, Boissevain,
Carberry, Carman, Crystal City, Cypress
River, Deloraine, Glenboro, Gretna, Ham-
iota, Hartney, Holland, Killarney, Manitou,
Melita, Minnedosa, Morden, Neepawa Ninga,
Shoal Lake, Sourig
Strathclair, Virden, Wawanesa,, Wellwood,
Winnipeg, Winnipeg N. End Branch, Minto.

1]
Humbelt, Calgary
Indian Head, Lumsden, Moose Jaw, Mooso-

Wapella, Weyburn, Wolseley, Yorkton, Ester- | Datton,

ALBERTA.—Calgary, Cardston, Carstairs, Dids-| Elora,
bury, Edmonton, Fort Saskatchewan, Frank,

banking business entrusted to it.

CORRESPONDENCE IN VITED.

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. ., es ool 00
Cariial, SUBSCRIBED .. " ° ..;.&o.&:.-
CAPITAL PAID-UP .. se es oo 4e 3000,

RESERVE 1
Jasper,  Kemptville, Kinburn, Manotio . soats &= DIRECTORS, 1*100/000.00
Melbourne, Metcalfe, Merrickville, Mount C. D. Warren, k& g . dent.
Brydges, Newboro, New Liskeard, North Hon. J. R St;nttoli' ae “Vi.e.e-hddent.
Gower, Norwood, Osgoode ' Station, Paken- 2 E. F B Johnl’tq;l; 'l.kq Kl 'Ce‘i »
ham, Porltlland, lPlamt;aggniettt, ”Shelgu(;'ne. C. 'Kh;epf'er, Esq., l'lP 'G ue'lp.h

Smith’s Falls, Smithville, Stittsvi e, Syden- p : . eLie g

ham, Thornton, Toronto, Warkworth, Wiar. | * C. S. Wilcox, Esq., Hamilton

W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.

H. 8. STRATHY .. ., ., «General Managse.
J. A. M. ALLEY.. .. . Inspector.

BRANCHES:

Arthur, Iton, EastSault Ste. Marie
Aylmer, Hep #orth Sarnia,
Ayton, Ingersoll, Schomberg.
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Newcastle, Sturgeon . Falla

Cargill, North Bay, Sudbury,

» | Clifford, Norwich Thamesford,

» | Drayton, Orillia Tilsonburg,

5 Otterville, Toronto,

East Toronto, Owen Sound, Toronto, [King &
Elmtira, Paisley, Ont. Spadina]

b Port Hope, Tottenham.
Embro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe, Ripley, Windsor,

Grand Valley, Rockwood, Winona,

Nuelph, Rodney, Winnipeg

Hamilton, St. Marv’s, Woodstock,
BANKERS:

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Onehec Bank.

THE STANDARD BANK
OF CANADA

Capi uthorized by Act
Y Pelam by A 900:000
Capital Paid-up .........$1,000,000
Reserve Fund ...........$1,000,000
HEAD OFFICE, TORONTO,
DIRECTORS:
- X oo Pﬁé’x‘i‘.‘ t'vnrm), Vice-President.

W. F. Allen, A J.
Fred. W.Cowan, W. R. Johnston W. Francis.

AGENCIES:

sulsa Oraig, Castletou Lucan,
-i;averton. Chatham, Mar
BSlenhetm, Co Maple
lowmanville, Consecon 3

3 Deseronto.

‘rantford, Durham, Parkhill

¥ od ooy lﬁ F‘ N Eilm
Brusse Fom chmond m
Campbellf Stouffville,
'ampl ard, garrhu-, v

TORONTO : Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.
BANKERS:

New York — Importers and Traders National

Montreal—Molsons Bank, and Tmperisl Bank.
R e B el

Credit issued, avai
World.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - . . 3,000,000
Reserve Fund aud Undivided
Profits, - - - - 3,749,000
5 DIRECTORS :
E. B. OSLER, M.P. - President,.

WILMOT D. MATTHEWS, - Vice-President.

A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

T. G. BROUGH, - {General Manager,

Branches and Agencies throughout Carada

and the United States.

Collectigns made and Remitted for promptly.

Drafis bought and sold.

Commercial andwl Travellers’ Letters of
able“in all parts of the

¢.P.mm,0-ullm.

A GENERAL BANKING BUSINESS
TRANSACTED,
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BANK OF HAMILTON

PAID-UP CAPITAL., ce ee ee .o 82,600,000
RESERVE.. .. v vv ve vs ve e e oo ,500,
TOTAL ASSBIS .. .. . so oo i oo 29,000,700
Head Offi~e.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM. GIBSON .. .. .. .. President

J. TURNBULL..., ..Vice-President and Gen. Mgr
Oyrus A. Birge, John Proctor, Geo. Rutherford,

Hon. J. 8. Hendrie, C. C. Dalton, 'Poqontn.
H. M. Watson, Asst ien.-Mgr., and Supt of

i ieag, A DIRECTORS:
an onse cotte, 7 0} Presi,
BRANCHES. M J. A Prenderl;ut. *+ ++ «« ..Gen’] Mansger. ;ggg ’II?RI%(A)IS(SLY, o Soa s e ”v;ée,mw
ONTARIO, R e T T gl -~ -~ waspard Lemoine.” W, ‘A, "Marat, Voot ‘Boswell,
Alton Grimshy, Orangeville, F. G. Leduc ..., " '’ Asgistant Manager. F. Biliing:ley, Edson’ Fitch.
Ancaster Hagersville, Owen Sound, 0. E. Dorais, .. .. ", 7. 10 (500 tor. (HOMAS McDOUGALL, .. .. .. Gen. Manager.
Atwood Hamilton— Palmerston, Head Office, Montreal. BRANCHES:
Beamsville, Barton St. Br. Port Elgin, CITY BRANCHES. vuebec, St. Peter St. Thorold, Oat.
Berlin, Deering Br. ';f” Rowan, 1756 St. Catherine, Pt. St. Chas. Do. ~ Upper Town, Three Rivers, Que.
Blyth, Vst End Br.  Ripley, 2217 Notre Dame, Jochelaga, Do. 8t Roch, ' Toronto, On;.
Brantford, lvnrv(i:( ‘nd Br. ;(‘)’l’,’l(]‘]{f;"l)mn 1303 St. Oatherine, Mount Royal Ave. Montreal, St. James St. Shawenegan Falls, Q.
}I)'?]c}i:l!ey’ T :l‘(-os“:ater, g ) BRANCHES: 0‘30' St. g:therine 8t E Sturgeon Falls, Ont,
ok Tucknow, Toronto, Joliette, P.q. Valleyfield, PQ 5 B St George, Beauce, Q.
Dunds Midlamd " Torontels Louiseville, P.qQ., Vankleek Hill, Ont. Thettoald, Q. Viopoeary, Que.
Dungannen Milton, ' College & Ossingt | Quebec, §t. Jerome, £.Q. Pembroe ot Que. vinoaville,  Que.
Dunnville, Mitchell, Queen & Spadina, uebec, St. Roch’s, 8t. Henry, " roxe, Ont, L!Eel ::n;’é Qll.;e.
Ethel, Moorefield, Yonge & Gould, te. Martine, P.Q., Three Rivers, P.Q. pip! » P.Q.
lv'ord\\"ich, New Hamburg, "Toronto Junc. Sorel, P.Q., St. Boniface, Man.
(ieorgetown, Niagara Kalls,  Wingham., Sherbrooke, P.Q.

Gorne, Niagara Ialls, S. Wroxeter.

MANITOBA, ALBERTA, & SASKAT 'HEWAN,

Pilot Mound, Man
Buattleford, Sagk. Indian H'd, Sask. Plum Coulee, May,

Abernethy, Sask. Hamiota, Man,

Bradwardine, MarKenton, Man, Roland, Man,
Brandon, Mam, Killarney, Man. Saskatoon, Sk,
Carberry, Man, Manitou, Man, Snowflake, Man,
Brandon, Man, Meifort, Sask, Stonewall, Man,
Carman, Man, Miami, Man,
Caron, Sask. Minnedosa, Man. Winkler, Man.
Edmonton, Alta, Moose Jaw, Sask, Winnipeg, Man,
Francis, Sagk, Morden, Man, Winnipeg—
Gladstone, Man. Nanton, Alta.
BRITISH COLUMBIA.,
Fernie, Kamleops,
Correspondents in Grea Britain:
Provincial Bank of England, ILtd.

Vancouver.

Correspondents in  (nited States:—New York,
Hanover National Bank; Fourth National Bank.
—Boston Internationa] ‘‘rust Co.—Buffalo, Marine

Chicago, Continental National
Bank; First National Bank.—Detroit, Old Detroit

National Bank.-

Nationa] Bank.—Kansas ('il{i, National Bunk of
('omlm-rm'.-l'hiludclphia, €|

Bank.—st, Louis, Third Naticnal Bank.—San

Francisco, Crocker-Woolworth National Bank,-—

Pittsburg, Mellon National Bark.

Collections effected in aj] Farts of Canada
promptly and cheaply. Correspondence So-
licited.

BANQUE d’HOCHELAGA

Capital Subscribed ...... 2,0000000
Capital Paid-up .....

Reserve Fund ......... $1 460,000

F. X. 8t.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon. J. D. Rolland, J, A, Vaillancourt, Esq.,

The Quebec Bank

GEAD OFFICE .. .. .. .. .. .. .. QUEBEO
Founded 1818. Incorporated 1822
glp}ta= eutgoaiud. snvew .ig.ggg.ooo
apita ai K ,000
Reat P 1,050,000

eeccececsesevsscccca

Swan Lake, Man.

Grain Exchange

—The National

rchants  Nationi]

THE ONTARIO BANK

OCAPITAL PAID-UP seescecsscocsccsae..$1,600,000

DIRECTORS:
QGeorge R. R. Cockburn, Esq., - President.
DomE =

Mackay, Esq., =« = Vice-President
D. Perry .» R. Grass, s
Hon. R. Hu’-em', T. Walmsley, Esq.

John Flett, Esq. !
HEAD OFFICE ...............TORONTO,
CHARLES McGILL, General Manager.

R. B. Caldwell, Inspector.

BRANCHES:
Alliston, Fort William, Ottawa,
Aurora, Holstein, Peterboro,
-E::ﬁln;l.lle, Q llqu:tlilny. i go;tb Arthur,
| ngham, Q. illbrook, o
GormuTl, Montreal, Treng::
Oollingwood, Mount Forest, Tweed,

B e B
an ngton
Toronte: ueen and Portland e
onge and Richmond a9
Yonge and Carlton L

AGENTS:
London, Eng.—Parr's Bank, Limited,
France and Europe—Credit Lyonnais,

New York — Fourth National Bank and The
Av s Bank of Montreal,

Boston—Eljot National Bank.

LL Banking Business entrusted to our
keeping receives the most careful
attention. .

Eastern Towr‘nsh.ips- Bénk

WEAD OFFICE;
SHERBROOKE, QUE.

FORTY-SIX Branchés in CANADA,

—

™ W Correspondents in all parts of the world

Capital, = = $3,000,000
Reserve, = « w 1,800,000

WM. FARWELL, President.

A8a® | /AS. MACKINNON, General Manager.

J

’ Winnipeg, Man.

CORRESPONDENTS—National Park Bank, Na.
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na-
tional Bank, MM. Ladenburg, Thalmann & Oo.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust ., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ililgl Bank, Chi 3 The Clydesdale Bank
é mited), Credit Lyonnais de Paris, Credit In-
ustriel & Commercnl, Comptoir National d'Es-
compte de Paris, London, Eng. Credit Lyon-
nais, Societe Generale, Oredit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, Berlin, Germany, v-
Imp. Royale & Priv. des P-g’ Autrichiens, Vi-
enna, Austria. Banque de tterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

P Interest on deposits allowed in Savings Depart-
wment.,

LA BANQUE NATIONALE.

NOTICE.—0On and after Tuesday, the
first day of May next, this Bank will
pay to its shareholders q dividend of
three per cent. upon its capital for the
8ix monfthg ending on the 30th April next.
The transfer book will be closed from
the 16th to the 30th  April
both days inclusive,

The annual meeting of the shareholdemrs
will take place at the banking-house,
Lower Town, on Wednesday, the 16th
May next, at three o’clock p.m.

The powens of

next,

attorney to vote must,
to be valid, be deposited at the Bank five
full days before that of the meeting, ie.,

beflore three o’clock P.-m. on Thursday,
the 10th May next.

By order of the Board of Directors,

P. LAFRANCE,

Manager.
Quebec, 20th March, 1906,

ST. STEPHEN'S BANK

Incorporated, 1838,
8t. Stephen, N.B.

CAPITAL .. LSRR oy TR «« §200,
RESERVE .. LU Al 0 T AR e “,:
F. H. TODD, .. .. *e s+ «. President.,

J. F. Grant, .. L T e L.

= AQGENTS: .
ndon—Messrs, Glynn, Mills, Currie & Co
New York—| f .B.
e N.u‘:-unko New York, N.B.A. Beston—

Montreal—Bank of
real.  St. John, N.B.--Bnnkr?ll Iontnu?. .

Drafts issued
Nooas onlnyhucholthahnkd

London, England,—Bank of Scotland.
Albany, U.S A.—New York State National Bk.
Bank of the Republie.

North America; Hanover National

New York, U.8.A.—Agents Bank of Brit'n
Bank,

Head Oﬂlc&Montrell. No. 7 Place d’Armes.

BOARD OF DIRECTORS.
M. G. N. Ducharme, ca italist, of Montr,
X g I;resigen]t. b ok
© U g Burland, industrial, of ontreal,
Vice-President. ’ .
Hon. Louis Beaubien, Ex-Minister of Agricul-
M. H mre’rtmre?tocrﬁ firm La; Martin
" porte, o e firm rte,
Cie., Director. po .
M. 8. Carsley, proprietor of the firm “‘Caraley,”
Montreal, Director,
M. Tancrede Bienvenu, General
M. Ernest Brunel, Assistant-Manager.
M A 8 Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rache] St., corner St, Hubert;
Carsley Store; 271 y o Nt.
lows de rrance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Uyp-
ton, P.O.: Ste. Scholastique, P.Q.; Terrebonne,
P.OQ.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeaw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT
Issue “‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
of 8 per cent. per annum paid om de
posits payable on demand.

¢ - ®
weE DAY InsorserRme
DEVOTED TO

Commerce, Finance, Insurance, Rail-
Wways, Manufacturing, Mining and
Joint Stock Enterpriges,
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Magtrea,l Subscribers ....... $3 a year
Elsewhere in Canada teeee. $2 8 yoar
British Subscribers ........ £] Stg.
American i ceseee. $3 8 year
Single Copies ............... 25¢ each

Extra « (6 to 50) .... 200 «
s » (50 %0 100) ... 15¢ «

(100 amd over) 10¢c
Bditorial and Businesg Offices : !
M. 8. FOLEY, ‘
132 ST. JAMES ST., MONTREAL,
Editor, Publisher and Proprietor.
EZ" We do not undertake tn returs

unused manuscripta,

Provincial Bank of Ganada
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THE HOME BANK

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
CHURCH STREET BRANCH:
78 Church Strect.
QUEEN WEST BRANCH:
522 Queen Street, W.*
Transacts a General Banking Business.
Interest allowed on Savings Accounts
from §1 upwards.
Drafts issued on aill principal points in
Canada and the United States.
Sterling Exchange Bought and Sold.
JAMES MASON, General Manager.

Legal Directory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

87 Place d’Armes, Montreal, Can. ]
Cable Address, “Laloi.” Bell Tel. Main 4800, 4801

Ocean Steamshipes.

DOMINION LINE

STEAMSHIPS.
PORTLAND TO LIVERPOOL.

!

COMMUNITY SILVER

Is More than Triple Plated
Guaranteed for 25 Years
‘Has Every Appearance of Sterling.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

P R

Loks & Builders’ Hardware

A

We manufacture and carry 1in stock
the largest range of Builders’ Hard.
ware 1n Canada, suitable alike to

trim churches, ' office buildings, or
private houses.

. Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.,

Hami lton, Canada.

WEEKLY SAILINGS.
Kensingtton.. .. .. .. .. .. ..April 21
Welshman. . .. .. .. .. .. .. ..April 28

PORTLAND TO AVONMOUTH.
. ..April 28

RATES OF PagsAGE.

First-Class —$565.00.
Becond-Class—$40.00,

For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

Suburban and Summer Hotel

In threading pipes, does more hard, exhaus
day than any mechanic in other trades:

Our Pipe Die Reduces The Labor One-Half,

A PIPE FITTER

ting work in an average

Get our die and you will find this statement is not exagerated. '

R. B. JARDINE & CO.

- HESPELER, ONT.

Excellent Site for
a First-class

For Saie at Vaudreuil
Fbrmetly known as Lothbiniere Point

On the line of the @rand Trunk and Canadian
c; fron on the St. Lawrence ; clear stream

on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all,
about 4} acres,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
" JOURNAL oF commERCE,"
MONTREAL

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETRO,

(now of twenty years’ standing), continues to make Marine, Stationary and Portable
of all kinds. TheGanadhnOﬂWelhnndhﬂnenmdlﬂhhtMn

tirely supplied with Boilers and other Plate Work from this shop; ‘while for

mlthummqyboﬂmwﬂormny.Autrh, India and
smnmnmmmnmuthmmnom
uyded.redworktnmuumetlhdoglmuwen all
ineluding smnnmndo-mmmlm-udm
Bam‘lhnonﬂtdnwuwymbohincludlnm
pﬁmu,lthﬂmmmﬂmdmmwdlumm

ARTHUR KAVANHAGH,

BOILER SHOP

)

ONT.,
Boiless
Section are aearly

£
3

H

-drilling
ustralis. It makes
ve and Mills,
ons of Machine

i%g

£p
£
{ ¥

:
!

, and. men of long
in Oansda

J. H. FRIRBANK,

PROPRIETOR.

&
§
:

MANAGER.
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Henry GREER,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STReET,

BIRIMINGHAn, -

Eng.

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory. | Legal Directory. ’ Legal Directory.
e |
Price of Admission to this Directory is ’ ONTARIO—Continued. NEW BRUNSWICK.
$10 per annum. )
PORT ARTHUR .. .. .. .. David Mills CAMPBELLTON .. .. F. H. McLatchy
PORT ELGIN .. .. .. .. J. C. Dalrymple | SUSSEX .. .. <« «« ..White & Allisom
i . . Chisholm & Chisholm
NEW YORK STATE. PORT HOPE Chinteo Kl
FORT HOPE .. .. .. .. .. H. A. PRINCE EDWARD ISLAND.
NEW YORK CITY .. .. David T. Davis | PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. .. .. .. .« A. Weir

(Counsellor and Attorney-at-Law.)

Davis, Symmes & Schreiber SHELBURNE ..

Jolm W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, ®. A, Lancaster. M.P.
ST. THOMAS .. .. .. ..J. S. Robertson

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

ONTARIO. STRATFORD .. MacPherson & Davidson ;’}I:}J?{'g MOUND .. .. .. W. A. Donald
TRENTON .. .. MacLellan & MacLellan RK .. - James Heap
ARNPRIOR .. .. .. Thompson & Hunt | pppewarhg .. .. John J. Stephens
gﬁfﬁim ‘ M‘”e'G&eoBli‘;c;’::;’j: THORNBURY .. .. .. .. ..T. H. Dyre BRITISH COLUMBIA.
BLENHEIM .. .. .. .. .. R. L. Gosnell | TILSONBURG .. .. .. Dowler & Sinclair NEW WESTMINSTER & VANGOUVER
BOWMJ\N\"ILLE R. Russell Loscombe | TORONTO .. «e oo «. «. Jas. R. Roaf Mﬂ.rtln Weart & M@llm
BRANTFORD .. .. Wilkes & Henderson VANKLEEK HILL, F. W. Thistlethwaite SUMMERLAND .. .. . H. Atkinson
BROCKVILLE .. .. .. .. H. A. Stewart WATFORD .. .. Fitzgerald & Fitzgerald
CANNINGTON .. .. .. .. .. A J. Reid :
2 e oo .. L. nd A
CARLETON PLACE.. .. Colin Melntosh Wh{‘I‘AN D h C’"kehmymsil NORTH-WEST TERRITORY .
DESERONTO .. .. .. Henry R. Bedford | WINDSOR .. Patterson, Murphy & Sale )
DURHAM .. .. .. .... .. J.P. Telford | WINGHAM .. .. .. Dickinson & Holmes | CALGARY .. .. - Lougheed & Bennett
GANANOQUE - J. C. Ross [ WALKERTON .. .. .. .. .. A. Collins ;‘é)#ggglv Al mH‘"g I, Robartren,
GODERICH .. .. ........E N. Lewis WALKERTON .. .. .. .. Otto F. Klein © o0 W Gitaane
HA_M_ILTON. Lees Hnbeon & Stephens
HAMILTON . ..Staunton & O’Heir R _ N
HAMILTON, QUEBEC. -
Gibson, Oobome, O’Reilly & Levy % TORONTO, ONT
INGERSOLL .. .. .. .. .. ..Thos. Wells | BUCKINGHAM .. .. .. .. F. A. Baudry T
KEMPTVILLE .. .. .. .. T. K. Allan RICHMOND .. - Edwand J. Bedard | vonps BROS & MacKENZIE,
LEAMINGTON . - W. T. Easton | STANSTEAD .. .. Hon. M. F. Hackett J Barriaten & Soitstoons
LINDSAY . \chauohhn & MeDiarmid SWEETSBURG .. .. .. F. X. A. Giroux Canada P .
LINDSAY | . Wm. Steers na ermanent Chambers, Toronto)
UQTOWF‘L . . H B. Morphy CLARKSON JONES, BEVERLY JONES,
LONDON e e . " DBartram NOVA S(X)TIA GEOQ. A, M:\CKENZIE, C.J. LEONARD.
L’ORIGN AT, Vaxwell English Agent: JOHN AP JONES,
MITCHELL .. .. .. Dent & Thompson | AMHERT . - Townshend & Rogers 99 Carnon St., London
MOUNT FOREST .. .. .. W. C. Perry | ANNAPOLIS ROYAL -+ H. D. Ruggles | commissioner for N. Y., Nlinos ang e e
MORRISBURG .. .. .. Geo. F. Bradfield BRIDGEWATER ..Jas. A. McLean K.C.
NEWMARKET .. ..Thos. J. Robertson :
NIAGARA FALLS .. .0 .. Fred. w. mill [ - NTVALLE .. .. .. Roscoe & Dunlop
NORWOOD .. .. .. .. .. T. M. Grover | LUNENBURG .. .. S. A. Chesley MAcECHEN & MacCABE,
ORANGEVILLE.. .. .. w. J. L.McKay | PORT HOOD .. .. .. .. s. Macdonnell Barristers and Attorneys at hw
OSHAWA .. .. .. .. .. J. F. Grierson | SYDNEY. . .. -+ .. Burchell & MeIntyre Notarien Public, ete
N Q K MacDONALD’'S BLOCK, Sydney,
gﬁ%ngégg)(;ﬁ . --RA- D;& (geawz YARMOUTH .. .. .. E. H. Armstrong CAPE BRETON, Nova Scotia.
4 I “e e jid
PETROLEA aRer €mmel | yYARMOUTH .. .. Sandford M. Pelton

.. H. J. Dawson

®

Rea) ¥state and Commereial Low
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

For the Merchant's Trade.

e

W,
%
&

(11

S
3
%

Write us foir Prices and Terms,
We can Interest you, ,

FOLEY & WILLIAMS M'F'6. GO,

kFactory and General Office :

CHICAGO, — ILLINOIS.

[cLatchy

e ————

Bentley
& Dufty

For Solid System Cable Troughs.

Donaid GENUINE TRINIDAD

3 Heap

S| =BITUMEN=

kinson pﬂepaﬂed Reflned Bltumen In Various Grades.

et Insulating Compound for Joint Boxes, in Tins or
reene Kegs

Guaranteed Highest Test.

Special Gable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.
)

-, - QUALITY ALWAYS RELIABLE, LARGE STOCKS READY.
SAMPLES FREE. =

W. H. KEYS,

Bitumen Dep't, Hall End Works,  WEST BROMWICH Ena.
LONDON OFFICE: 101 I.EADENHALL STREET, E.C.
Svecial Prices to Canadiane under the New Tariff.
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W, F. Woodward = M, Green

WooDwarD g Co,

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

British Columbia, 1007, § pee. <..... S. A. \W EST
7, :% PG wisnavinns. o6 -
conaa 8 S menioiaatens . MANUFACTURER OF
8 per cent. loan, 1938

Debs., 1909, 8% p.c. ...... e ? PetrOIGum

c. loan, 1947 ..

’“ p . i
Manitoba, 1910, 6 PeC crvesecnes: oo Wall and
e RAILWAT AND oTeNE STOOS Hanging

Quebec Province, ggg. 5 K e T : LampS,

1912, 5 p.c. ..

100 Atiantie & Nth. Wesc.'s pe. m: Laﬂterns, etc-,

10 Buffalo & Lake Humn, 110

o Oming Cie i pas ik | 1 | and General

guar, by Govt

Canadian Pacific, tlm s eeo | 3773 | 17
B BE e | I Tin-Plate
A'lg‘orff’s B0, bonds, 3 W Ork or
L ]

Grand Trunk, Georgian Bay, &c.
st M.

s oo sesessecesss

2 Grand Trunk of Canada ord. stock 3 FISHER STREET WORKS.

2nd equip. mg. bds. 6 p.c.

o e S BIRMINGHAM, ENG

[ e Tap——

8rd pref. stock ....

Spc. perp. deb. stock ..
4 4 p.c. perp. deb. stock .
100 Great Western shares, 5§ p.c. ..

100 M. of OCanada Stg. 1st M., § p.e
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .

Nor, of Canada, 4 p. . deb stock

Oent., 5§ p.c. 1st inc. bds.

T.G. & B., 4 p.c. bonds, 1st mtg

100 Well., Greyrt & Bruce, 7 p.c. bds.
mo!

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c.
100 City of Montreal, stag., § p.c. ..

100 City of Ottawa, red. 1018, 4% p.c.
100 City of Quebec, 6 p.c. redmw
redeem 1908, 6 p.c. .....
redeem 1923 4 p.c

100 City of Toronto, 4 p.c 1

4 p.c. stg. bonds
109 City of Winnipeg deb lﬂd 5 pc
“Deb. wscript., 1907, 6 pe ..

Bank of Pritish North America .
Bank sesecsssesbasuoey

Onmdiqp-htnk of Commerce ...
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INVESTMENTS. | 1o0ne Mumictunes, Be.
WiLLiam FORD s Shevtal Safe -of

1
..GQUN MAKER.. Opportanities for safe lnvatment-h' scrap books. ‘
; 4t5b t. |
mumm: A e Corzes Patent Back Serap Books.

Address: INTEREST Mairk Twain Scrap Books.

P. 0. Box 676,

Weis Envelope Serap Book.
Moatreal, Canada

33=1-3 per cent discount.

Well known as
Borer of the Winning
Field Trial of 1875 aud 1»79,
the trial Guns for K ynoct per.
the world for horing in 1884,

the Champion barrel borer,
Guus at the great London
Borer and Maker of al]

| —
| MORTON, PHILLIPS & Co.
fect Cases, Challenged

Stationers, Blank Book Makers and

: Priaters,
Business Necessity & CAPACITY 999.999.999

'NEW NUMBER
The famous Calculating Machine. Cathusiastically endorsed the W

world Rapid, accurate, simple, durable. Two models: ox.
Idized copper finish, 85.00; oxidized silyer (o i

< 0.00. prepaid in 115-117 Notre Dame St., West,
U:S.  Write for Free Booklet an Special Offer: Agents wanted
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa MONTREAL

_— ) Canada S
Telegraphic Address: “HARNESS, BIRMINGHAM H A L L & R I C E’ _ Ltd. Contractor:

W, D. SMITH & CO.," West Bromwich, )

Saddlery and Harness Manufacturers, ”
For Home and Colonia' Markets. The « Typhoon

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog‘ WELL BOTTOM CISTERN
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and WATER WASTE PREVENTER
6 Span.

BADDLERY, Hunting, Riding, P

W. Ford’s cel
through all gun dealers, A uy kind ot gun made w
order.

St. Mary's Row, BIRMINGHAM, ENg

ehrated Guns may be obtained ’ p

olo, Racing.

CLOTHING, Whips, Hunting

Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,

Birmingham, - - - Eng.

New Tariff, 33 1-3 per

Bpecial Prices to Canadians under the
cent. in favour of England.

Super Lor

Any ordinary
on recei

Special Prices to Canadians under the New Tariff,

O. Haddleton & Son,

I E

Plate and Sheet ) NICRAL

Glass Merchants QI

and Importers. ' ) D =

Embossers, Bevellers,

Silverers Glaziers 6&
S

lome Cunseesyior | IEAVY STEEL TOT and

sale Overmaantel Ma-

S EAMMER MAROFAGTORER PO

St. Peter's Place,

OFFICE :

St Martin’s Row

Sp

N
BIRMINGHAM, Eﬂ.gl&ﬂd. Weston Works, “RRONANTI
Sreciallties: i -
All kinds of Mirrors fop Silversmiths. WESTON STREET, NECHEL LS, 34 35 a
Brpecial Prices to Canadians under the New Tariff. B IR M X; JG H A M' ; a E N G. i
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FOR QUALITY

"EXTRA GG RANULATED”

And the other grades

AND PURITY BUY

of Refined Sugars of the

old and reliable brand of

MANUFACTURED BY

Canada Sugar Refining Co.

Limited, -

MONTREAL.

Special Announcement,

An invitation is extended to any white mer-
chant outside of New York city, or their repre-
sentative, whose name appears in Bradstreet’s
or Dunn’s Commercial Age: cy Book, to accept
the hospitality of our Hotel for three days with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and ‘private bath $35.00 per
week and up, with meals for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement.

GALLATIN HOTEL

70 W. 46th St., New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
business men should bear in mind that
the “Journal of Commerce” will not ac-
ecpt advertisements through any agents
not specially in its employ. Its circula-

Contractors to His Majesty's
Government.

Super London Collar.

Any ordinary collar despatched
on receipt of order.

Please Add

ELISHA

& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.
England.

ress in Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

YERED
o W
CROWN ALL
SILVER

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
) BITS.

HARNESS FURNITURE
and
GENERAL BUCKLES.
HAMES
a Speciality.

Made in “CrowN-ALL”

“RRONAND” NICKEL SILVER, BRASS, 8UP
NICKEL PLATED, TINNED, Etc,
! FOR ALL MARKETS,

BILVER, “FROBTINE,”
ER STEEL, POLISHED,

34, 35 and 36 Fieldgate,
Special Prices to Canadians

- WALSALL, England.

Established 1825.% - ¢

JEFFRIES

| be $37.36.

under the New Tariff.

| tion—extending to all parts of the Do-
niinion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind, it means
a considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vaduable to
its readers.

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements receivgd up to Thurs-
day afternoon.

German’s enormousy drink bill is ex-
plainud in letters from the U.S. Consuls

Brittain and Guenther. Each inhabitant

consumes a yearly average of six and one

halt quarts of wine, 1291, quarts  of
| beer and nine quarts of brandy. For a
;’p spulation of 60,000,000 people the liguor
expenditure is $67:,538,000. The aver-
age for male citizens over 15 vears would
By contrast, Gierman ex-
penditures for schools were $99.722,000,

for working people’s insurance $104,244,00

vand for the @rmy and navy $203,847,000.

All these gweat public emterprises cost
the Germam nation less than two-thirds
of their aleoholic drink bill. Germany’s
new tariff, under which the preflerential
position of the U.S. is extended to June
30, 1907, is detailed by the U.S. Consul-
Gemeral of Berlin. He writes the Bureau
of Manufactures that the duties om about
all products imported into Germany have
been incregsed in some instances as high

as 400 per cent., and several articles for-

menlly on the free list have been made

dutiable, The higher duties on food
pooducts will again raise the cost of live
ing.
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Many

GITTINGS, HILLS & BOOTHBY’S

Printers use

=INKS=

Perhaps YOU don't!

Try them and you will ]

The Text and Ads. of many papers
are printed with our

Dense Cut Blacik.

Absolutely THE BEST 60 cts, BLACK.

Testimonials from

all who have used it.

Tower Works, Aston, Birmingham.,
kNG,

12 Crame Court, Fleet St.

LONDON, EG., .

Canadians supplied 33}

-_— S
=
—Grand Tiunk Railway

System. —Earnings from April 1st
to Tth: 1906, ¥703.924; 1905,

$694,749; incrense $39,175.

The Government of New Zealand has star ed bu
a deader in coal,

siness as
having establisheg agencies for the

retail dis-
tribution of State-mine

d coal.

Ottawa Clearing House total for

week ending  April 12,
1906, $2.606,345 -

corpesponding week last Year $2,171,316.—
London Clearing

House total for weck emding April 12, 1906,
$LOT65,476.

The exports of wool from New Zealand for the vear ended
Septembar 30, 1905, at 146,889,767 pounds.
910, an increase above

$6,000,000,

valued at $27,700.-
the previous twelve monthe of “over

The rocently struck gushe
near Merlin, Oni,,
on April Tth,

v oon the farm of J, W,
is flowing 100 barrels day. Tt
and the outlook is for « cood well, with promis:
of more on the same farm, where twelve wo
be sunk over SINtY aares,

Smith,

was  shot
s will presently
Selgium’s foreign trade for the year

progress aver 1904 and stepped over
Lhe imporis increased 8

1905 shows a marked
the billion dollar mark.
per cemt. to $3556,850,000 and the ex-
ports 5.t per cent. more, or $515,735.000.
to draw its main mea!

Belgium continues
supply from the United States.

--Dr. Robert Bell, chief geologist of the
has loft for the Cobalt, where he will make
of the mining district. Dr. Bell is preparing a Treport on Co-
balt and its mineral resources, and it is with the pumpose of
securing additional material that he is revisiting the Ontario
Meoca of the niiner. He is accompanied by Prof. Wibben, of
g the United States Steel Corporation,

Gcological Survey

AR

a thorongh survey

New York, representin

per ceat, less than other countries.
—_——

The Provincial Legislature of Prince Rdward Island has

a minimum tax of $1,000 on banks,
«nt. where business is 2,500,000, and
one-twentieth of one per cent. on all over that amount. A

lesale agencies of coal companies,
breweries and other corporations,

passed a measure imposing
cne-fifleenth of ome per ¢

tax also is imposed on who

--The Danish Vice-Consal, in his repor: to his Governien:,

qnotes the conversation he had with
ence to Canadian baco
of

‘everal dealers in refer-
. competing with Damish bacon.
them said there was too much s
borax; some that ~ufficien
Une said the Canadi

Some
alt used, others too much
eare was not taken by the buyer-.
an curver had yet much to learn.

At the Colonial Institute meeting, London, in a disenssion
on Australian immigration, Hon. R, B. Wise, of New Sou h
Wales, declared that Australia urgently meeded a Migh Com-
missioner like Camada. He endorsed the idea that the Com-
missioners of Canada, Australia and
a sub-commititee of the Cabinet
Affairs.

Africa chould them foymn
» te be consulted in Impevial

Imports of merchandise into Culy

Lin 1905 were valued at
$94,806,600, as

against $77,028,300 in 1904. They weve divided
as follows: From the United States$42.931.800:
many, $5,784,700; from Spain, $10,366,400
424,600,

from Gop-

; dfrom Pngland $13,-
from other countries $12 322,000, Exporis in -1905

were valued at $110,167,400, as against $89.012,756 in 1904.
Of the formenr the United States took $95,530.475.

—The report for 1905 .of Hon. Mr,

Cochrane, minister of
lands and mines, shows that Onta

1i0’s collections of his depa: t-
ment from all servides totalled $2,199.404.76. Of this 3117 .-
298.79 was for lands sold and leased, $2,064,663.91 from woods
and foreg's, $14,622.55 from mining leases. and $2.828.51 from
miscellaneous sources. The total area of land sold and leased
for agricultural ang mining purposes was 103,032 aares,

With Det
410, 28 ¢

With
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acel
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Prince Edwa
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TOWNSEND & WILLIAMS, Birmingham, Eng.
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SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

e

With Detachable Butts and Safety Bolts.
.410, 28 and 20 bore,

Central Fire,

With Buckhorn or Buffalo Horn Handle, Silver-mounted. Best make:,
Above stick guns are steel throughout, enamelled to imitate Mal

accurate.

to use Kley’s or other specified makes of Cartridges

==

-410 bore only.
acca cane.  Perfectly reliable and shoot

Special Prices to Canadians under the New Turiff.

—A meeting of the shareholders of the Merchants’ Bank of
Prince Fdward Island last week almost, unanimously voted to
ratify tie sale of the bank to the Canadian Bank of Commer ce.
The latter will assume control at the end of May.

—The consumption of lumber in Western Canada is illustrat-
ed by the figures which follow: The Crown Timber Office art
Winnipeg has issued statistics showing the amount of lumber
consumed in Manitoba -and Saskatchewan. The total aggre-
gates 379,901,189 feelt, of which 37,015,821 feet were imported
from the United States, 116,000,000 fee! brought from British
Columbia, and 82,000,000 feet from New Ontario. There was
am increase of nearly 38,000,000 feet over the preceding year.

-—According to the annual report of State Insurance Com-
niiss‘omer Moore, the stock fire insumance companies of Arkan-
sas last year paid losses amounting to $1,281.269, while they
received in premiums $1,640,639.
losses was 69.9 per cent. for the year, compared with 0.6
per cent—the twenty-five years’ avierage. During tthe year
the lite compamics collected $2,554.566 in premiums, and paid
ou! losses amounting to $809,744. The accident and guaranty
cowpanies colleated $342,960 in premiums and paid $207,093 in
losses.

The aatio of premiums 1o

—The gross public debt of Nova Scotia is $8,015,033, but
includes mortgages on thel Halifax and Southwestirn Railway
of $2.887,441; Dominion of Canada provincial debt account of
$1,056,111, and othen items, bringing the whole up to $4.641,-
693, leave a net debt of $3.373.340. The expenditures on cur-
rent account during the year were $1.303,709, lenving a sur-
Plus on the year’s operations of $20.822, the total receipts
having been $1,324,531. Roya'ties from mines vielded $613.811,

the next lareest item being $50.000 from suecession duties,

e ————
—_——

Provincial education cost  $273,479, and debenture interesf
$271,391.

—In the Royal Agricultural Society Jourmal particulars are
given of experiments cairied out at Woburn Station, Eng., re-
lating to the cultivation of Canadian varieties of wheat. The
Journal says results would scem to show that they yield as
satisfactory in England as in the Dominion. This does not
mean as much in respect to quamntity, the return being 201,
bushels, as compared to our average of 29 bushels per acre,
but the quality appears to have been appreciably superior to
ordinary English wheat, as its selling price was 36 shillings
Per quanter, as compared with the English 32 shillings.

—The comparative annual report for 1904 amd 1905 of the
immigration bureau of the Western Passenger Association,
says the Chicago Intler-Ocean, shows that while 1,053,575 im-
migiants wene landed at the various ports of the United States
only a small proporntion of them meached the agricultural dis-
tricts of tlie ~ountwy. The report shows that mone than half
of the new comers remained in the langer cities of the country,
where they wene able to obtain employment in the mills and
lactories. An flteresting feature of the rmeport is the fact
that omly mine States had more than 20,000 immigrants, and

that the total of these nine Stades is 874,080, or four-fifths of
the entire number,

—British capitalists will establish in Halifax, N.8. lead cor-
roding works, of which thema are none in Camada, all white
lead being imported. Henderson and Potts, Limited, paint
manufacturers, ane promoting the project, which ig backed by
the big manufacturing firm of Brandram Bros. of Tondon,
who have been considering lestablishing a branch of their busi-
nmess in Canada. It is proposed to form a joint s‘ock com-

E

T. TAYLOR, |—

WHOLESALE

9 STATION STREET, Saddlery & WALSALL, EnaLanp.

Harness anufacturer, Etc.

e R T
Special Prices to Canadians under the New Tariff.
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HUNDREDS OF UNSOLICITED TESTIMONTALS
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N. TERRY & SONS,
REDDITCH. -

e e

Good A-~ents
wanted for

Canada CABLES ;- « NOVELTY, REDDITCH."”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c., &c.

SEND FOR PRICES, SAMPLES, TERMS. ALSO OTHER GOODS.

Herbert Terry & Sons, Redditch, Eng.

TERRY'’S GRIP
Finger, Hand, Wrist, and Arm Exerciser,

R Retail
Prices. Prices.
No.

0.;.2.3. A‘;./’.&
per l/’.su-. per Pair.
No.4. No. 4.
3/6 3/6
perPalr.  TERRY'SPATENT  per Pair.
APPLIED FOR
This is a splendid ¥np,' and a good profitable
selling line,

Good Agents
wanted for
Canada

ESTABLISHED 1855

pany, capitalizad at ¥2,000.0 0, and the

exists in several luge deposits in Nova Sco'ia and it is ex

S s

followed by extensive development ,

—=A preliminary statement on the production of hydranlic
cement in the United Stat, s during the calemdar year 1905 has
been issued by the United Statoes Greological Survey. Tt shows
that the total production of all kinds of hydraulic cement in
196, including  Portland, natutal rock and

R i i,
T —

1z or Puzzolan
cements, was 40.804.308 barrels, valued at $36,012,189. This

y R

was an inerease of 9,219,051 barirels, valued at 49,980,269, over
the production of the previons year.  Of the total amount of
cement manufactured in the Unij'ed States in 1905, 36,038,812
barrels werve Portlamd cement, with a value of  $33.326.523:
i 4473049 barrels were natural rock cement, valued at $2.413.052
and 382,447 hanrels were slag or P
$272,614.

uzzolan cememt, valued at

]

The British flax, Jute. hemp and linem mill statistios for
1905, whish have just been prgmned for Parliament show the
total number of flax and linem s<pindles in opera‘ion were 1,-
022,978 also 52877 doubling spindles and 54.440 looms. The
spindles dareased 10 per cent. in nummber sinee 1809, while
the number «f looms inereased 12 per cemd

i decline in Seotland and an

. the net result of
inatase in Ireland, the number
in Fmefloang remaining unehanged . The jute spindles num-
beved 243,938, the doubling spindles 14.203, and the jute |
13,704, a slight decrcase from 1500, Only 88 hemp

ocoms
powenr
looms were in nspe compared to 516 in 189",
decrensed 19 per cemt . to
Per cemt . less at 11,691,

while the spindles
33747, and the donbling spindles 2

—The Delaware and Mudson River

Railroad will shoitly
cemmenae to build a sec

ion of thiir road to conn et with the
port of Quebec.  When completed this line of railway  will
form an air line betwany New York and Quebee.  The Del'a-
ware and Hud-on supply all (he
York and the |

Payer mills in northern New
ake Champlain distriet with She raw
i the shapoe of Pudpweod, and as the

material
northern half of this

Sy

J. W. NICHOLSON & SONS,

MANUFACTURERS OF

GUARDS & PURSES.
Station Street, WALSALL, England.

.Special Prices to Canadians under the New Tariff.

x

prospoctus is now he-
ing cirewlated in Hali‘ax. Lead-producing ore of low orade

pected that the establishmient of the plant in Halifax will bo

—_—

REDDITCH, = w

Provinag js breoming the greatest source of supply the rcon-

Hudson Railway into Quebee
business. It will also be the short-

stmetion of the Delaware and

will resul in a very large
e~ possible route for touarist travel

from the centril points
Cof New York and New

Englland and vicinity to Quebee, Lake
St John and the Saguenay by a connec'ion with the Quehee

and Lalke St. John Railway.

Manufacturers of lumber and timber in British Columbia

Toronto branch of the Canadian
Manufactnrens’ Association for the latter to join thum in mak-
ing an application to the Railway Commission for the re
of an advance in freight rates.
h|111vh‘(‘d-\\'pigﬂhIr in

have made a request. to the

moval
AN inerense of tim cents a
rates on lumber shipped from  the Pacific
oonst to eastern Car 'y the mailways, and
to have this taken off,
association to, give,
they can in support of the applicatior
ceived by the

1ada has been made |
the manutacturens desire It 'was de-

what assistance
1.\ notice has been pe-
association from the Necnetary
mission fhad railways affected have
of an export rate cise,
rescinded which wa,
the then eXIsling 1

cided at o meeting of the

of the commis-
applied for a re-hearing
with the ohject of having an order
s issued by the board last autumn, reducing
ates to shippers of exports from Ontario.

—Detailed official marriage
Britain in 1904 have just he

cline bo'h in manrriagies

and hirth statistics for Great
en issued, there were steady de-
and births, the statisties furnish some

intoresting sidelights on matrimonial tendoncies.

Widows

GEORGE MOORE,

Hstablished 1808,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.
ALSO SUPERIOR

Artificial Flies

FOR
Cable Address

M“REELS
DOG COLLARS, WATGH REDDITCH.,_SaImon. Trout, Bass, &c.

National Works,
=  HNGLAND

—_—
—_—
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markedly decreased in male estimation. for while in 187:
annual mamiage rate for widows was 2].1 per 1.000, it was
only 12,

5 in 1904, a much greater decrease than in the case of
spinsters, whose figures are respectively 63.1 and 50.9. There
was also a disinclination on the past of widowers to resume
their bonds, for their rate of m-marriage has fallen in the
same vears from 65.8 tio 38, while the figures for bachelors are
61.7 and 52.8. Altogether, there has beem a fall of 19 per
cent. in the marriage rate in 35 years.  As regards the birth
rate, there has boen a steady decrease since 1895. The mate
for 1904 was 27.9 per thousand, the lowest on record.

- A(}(‘M\lixlg to a bulletin issned by the U.S. Department
of ommerce and Labour the exports from the U.S. for the
fimst 'eight months of the fiscal year 1906 are $190,000,000 in
value in exeess of those of the corresponrding months of 1905,
The imports flor the eight months of 1906 are $71,000,000
greater than for the corresponding period of 1905. The arowth
in exports of manufactures has been $45.,000,000 and in agri-
cultural products §133,000,( 00 over the same period last year,
The ‘nerease in exports of manufactures occurs chiefly in cot-
ton goods, iron and steel manufactures, cars and carriages,
nienufactures of wood, mineral oils and leather. The in-
(rease in <xponis of agrieultural products occurs chiefly  in
wheat, wheat flour, corn, oats and provisions.  Wheat and
wheat four exports increased about $34,000,000, corn nearly
$20,000.000, oats over $10,000,000 and provisions $33,000,000.
On the impont: side all groups shows increase except articles «
food, which in the eight months ended with February, 1904,
amounted to” but $171,000,000, against $184,000,000 for the
same time last year. Coffee shows a tfall of nearly $12,000.-
000 and sugar $5,000,00!. The most remarkable increase in
the imports occurs in manufacturers’ materials, which show

a tolal gain of ovir $40,000.000 for {he eight months of 1906,

as compared with the same period of 1905.

—Somre interesting facts are given in the annual report of
the superintendent of the Central Markets as to the magni-
lude of the supply of meat to London. The total weight de-

H. FOWLER & Co,

ESTABLISHED 1750,

Plain and Fancy Silver
Thimble Manufacturers

8pecial prices under the New
Tariff,

Aveced was 419,296 Lons- namely, from the United Kingdom,
0,530 Australusia, 96,018; North and South Am: rica, 175,611
and the Continent 52,731 tons. This exhibited a deerease of
I7.1 per cent. in the supplies from the United Kingdom com-
pared with the previous year.

The stringent smanner in whicn
the Public Health

Acts were carried out had seriously dimin-
ished the supply wof pigs by causing producers to find other
markets or withdrawing firom pig breeding. The decrease in
Continental supplies was mainly due to shortage of meat in
Germany, the higher prices there aittracting  senders. The
supplies from America and Argentina were the heaviest on
record and exceeded 42 Per cent. of the total. Australasian
supplies also constituted a wecord, being 23 per vent. of the
whole. The total weight of supplies passing  through the
markets was the greatest on mecond, but
tion of the metropolis was ever increas
the consumption of meat, the increasgs

alilhough the popula-
ing and so, in ratio,
in the tonnage passng
through the market in recent Yeans were the
history. Between 18G9 and 1389 the average anmmual incrosse
was 7,400, betiween 1889 and 1899 12.900 dons,
1899 and 1904 2,500 tons. The shrinkage was due principally
to keen competitive methods., The' large meat importers naow
2o to the retailer, establish depots in the outer distriets of
London, or semd direct from whip, stone, and slaughter-house.
The tolls received last year amounted to $231,605, the weeklv

ren‘s of temants to $383.600 per annum, and othier rents to
§463,770.

smallest in its

and betw.en

MEMBERS
2' OF THE

ROYAL .FAMILY

PosT Fm:é 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 membeérs of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They area curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back
and front and mounted in rolled goid. They retail at 25 cents,

1 Samp'e post free 25 cents, 1 Dozen post free §2,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM .

ENGLAND.
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PREFERRED VS. COMMON STOCK.
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ttaet binding all shiareholders, and leaves the directors
of the company no discretion in this respect.  If the
surplus profits are, for a time, insufficie
dends on the preferred stock, its subse
ated surplus profits are first chargeanle
and intercst thereon.

nt to pay divi-
quently accumul-
with the arrears
1f, while in default in payment
ot dividends, the company reduces its capital stock and
subsequently wecumulates a surplus of ‘profits, the pre-

York deals at some length wit
in the Court of Appeals of th
rights of preforred stock

hoa case recently decided
it State bearing upon the
holders in corporate companies.
The decision re-asserts the determination to
ferred holders their precise rights.

The rule is made that the provision in
a joint stock company and as ]

accord pre-

the charter of
aid down in its certifi-
cates of stock, that certain rate of dividends should be
paid on the preferred shares out of its surplus profits,
before any dividend was paid on the common stock—
the dividends on the preferred to be cumulative and
bear interest, until redeemed—is in the nature of a con-

ferred stockholders are entitled 1o be paid their defer-
red dividends and interest thereon according to their
respedtive holdings before and after the reduction.

But the court also makes
Is termed “surplus capital”
plus of capit

a distinction between what
and surplus profits. A sur-
al in the treasury, which resulted from the
reduction of the capital stock, cannof, it is held, bhe
used to pay deferred dividends—dividends being pay-
able only out of surplus profits of the business. Surplus
capitalebelongs to all the stockholders equally accord-
ing to the requirements of ithe stock corporation law,

The concern in point is the Robert-Wicks Co.,ias?
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J. E. E. DICKSON, Manacen.
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able property.

Agents wanted throughout
Canada.

stock corporation organized under the business Cor-
poration Law of the State of New York, and its stock is
divided into common and preferred shares, the latter be-
ing entitled to a dividend of 6 per cent. per annum out
of the surplus profits before amy dividends are paid on
the common stock, and such dividends are cumulative
and in case of non-payment bear interest at the rate of
G per cent from the date when payable. It also appears
that {rom July, 1901, to June, 1904, the company had
made no surplus profits from its business, hut thht in-
stead its capital had become impaired to the extent of
$90.861. On the latter date the capital stock was re-
duced from $300,000 to $200,000, the reduction being
pro rata for both common and preferred shares. With
this reduction a surplus of $9,138 remained over the new
aapitalization of $200,000. Subsequently the company
again became prosperous. Between June, 1904, when
the capital was reduced, and December, 1904, it made
surplus profits of $15,087. The directors then order-
ed thatf the amount due to the preferred stockholders in
full of dividends and acerued interest thereon to Dec.
ember, 1904, be paid on the 2nd Jan., 1905. They also
declared a dividend of 1 per cent. upon the common
stock.  The plaintiff in the aase (a woman) was dissatis-
fied with this action. She had held originally $25,-
000 of the preferred stock, and veted against the reduc-
tion in the company’s share capital. After the reduc-
tion. however, she surfendered her certificate for 250
shares and received a new certificate in the same form
for 166 shares and scrip for fractional parts of a,share.
Her holding of preferred stock was thus reduced to $16.-
700.  She claimed that in computing arrears of divi-
dends she was entitled not merely to arrears (with inter-
est) on the $16,700 of reduced stock, but to arrears on the
full $25,000 of preferred stock for the period up to June
%5, 1904, the date of the reduction in the stock.

She contended fuvthermore, that for these arrears
she had a claim not only on the surplus profits earned
from the business subsequent to the reduction in stock,
but also a claim on the £9,138 of surplus capital re-
maining after the reduction. ~ The Appellate Division
awarded judgment for the company, hut the Court of
Appeals sustains the first of her contentions while deny-
ing the second.

In delivering the opinion of the couri, the judge in
eppeal said that the dividends agreed to be paid upon the
preferred shares were a charge upon fhe profits of the
company for all time, and all arrears of such dividends,
with aecrued interest, were to be paid out of any moneys
applicable to such payment hefore payment should be
made to the common stockholders.  This right’ neces-

Mutual Reseive Life llnsurance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,

President. Vice-Pres. and Actusry.
Payments to Policyholders and Beneficiaries ;
W05 .. .. anan . 3,388,707.00

Total Payments to Polioyholders and Bene-
ficiaries, Since Organization < .. .. 64,400,000.00
The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee
Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business.

Agents Wanted. Address: Agency Dept. 309 Broadway, N.Y.

“sarily survived the reduction of the capital siock as to

previous mrrears of dividends, unless the obligation of
the company had in some way been discharged. = Con-
cededly it survived as to the preferred stock in its re-
duced amount, and what was there, he asks, in the ac-
tion of reducing the capital stock, which was operative:
to cancel it as to the arrears of unpaid dividends upon
the shares of stock which were retired or cut off by the
reduction? The State law authorized the reduction to.
be made, but that statute and the proceedings under it
dould not affect any vested richt nor impair the force of
any corporate obligation. Nor was it intended to ac-
complish any sueh thing.  Tts reduction left the affairs
and obligations of the corporation just as they had been,
with the sole difference of the lessened capitalization
of the concern. There would still remain the obliga-
tion of the corporation upon any unperformed agree-
ment, for no obligation was satisfied thereby. Iis
agreement to pay dividends on the preferred stock had
not heen fulfilled, and so long as the corporation was a
going concern this default created an indebtedness
which was payable whenever in the future it should ac-
cumulate surplus profits from the conduct of the
business :

It held, therefore, that when the directors of the
company met in December, 1904, to act upon the ques-
tion of dividends, their duty wes, in dividing the sur-
plus profits, t0 apply them in first order to the satis-
faction of the debt to the preferred stockholders for
arvears of dividends on the whole number of their shares
which were outstanding during the three years  prior
to July, 1904, when the capital stock was reduced.
On the other hand, however, it is'also held that for the
purpose of such dividend only such surplus as repre-
sented the profits of the husiness could legally  be
employed.

The complainant had cdntended thalt the surplus of
capital left upon the reduet.on of the capital stock was
equivalent to surplus profits and hence to be applied up-
on fhe company’s debt to the preferred stockholders for
arrears of dividends. - Thiz view the Court does 1ot sus-
tain.  The capital of the company had become impuired
and this necessitated the reduction. The fact that
the reduction was for a larger sum than the amount of
the impairment lefit an exceis or surplus of capital—
not of profits. = Whether this excess existed in funds or
in property, the Court declares, is not material, and in
fact it was not informed on that point. - The judge held
that it may be lssumed the directors could have con-
verted it into cash and have distributed it by way of




Ireland, w hich, eve
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dividends; neverthelegs the preferential right of the-pre-
ferred stockholders did not reach to a distribution. of that

which was capital nor create

any charge upon capitil .
That which constitutes

the capital stoa or a corpora-
tion belongs to all of its stockholders proportionately to
their holdings. Assuming that the direciors in their
d{Lscm'Liona‘ry management of the company’s affairs con-
cluded and were empowered to distribute this surplus
of capital, the preferred stockholders would
legal or equitable chiim upon it in satisf,
due and unpaid dividends.

tract.  Their only richt would
distribution matably with the
The charter and the

have no
action of past-
That was not the con-
be to share in such a
common  stockholders .
contract made them alike in all ro-
Spects except as to dividends.

The sum of $9,138 remaining in the corporate pe-
counts after the reduetion of the capital stock was in no
sense like un excess of property which had heen accum-
ulated in the conduet of {he business hevond the fixed
capital. Tt did not represent “surplus profits arsing
from the business”: it was not within the intendment
of the agreement with respect to dividends on the pre-
ferred stock, and its distribution. when made. could only
be legally effected by dividing it among all the stock-
bolders ratably and without preference.  Hence it was
not applicable to the claim of the preferred stocl-hold-
€18 for the arrcars of unpaid dividends .

The decision will prove of some interest to many peo-
ple who have been occasionally discussing the respective
rights of common and preferred sharcholders in (Cln-
adian corporated companies. The laws do not differ
very materially from our own.

J’R()'J‘E(?'I'IO‘\'E“A\I.\'I,)JC IN GERMANY.” —
LESSON FOR CANADA.

Germany has won o great re

putation for thoroughness
in the sphere of education .

Her scholars are famous,
80 also are her musicians, her soldiers, and h
When Germany’s domestic, ¢
been decided upon it is car

er scientists,
r foreign policy has once
nied out as Strafford’s was in
resince has made the word “Thorough”
associated with his name.

Germany having adopted the pol

icy of protection to
naive industrios has ¢

arried this out with sovereign dis-
regard of natural and theoretic ohs
been made (o hend to the
proetion thoreughly,
ly aswe do in Canada.

tacles, which have
determination to carry out
ot apelogetically, half heartod-

The success which has attended
this policy is shown by the prosperity of its shiphuild-
ing and shipping industries, v hich Free Traders consider
to be peculiarly dependent upon their system for arowth.
t unfavourably circumstanced ag re-
&1ds such natural resources as are essential to the ship-
building industry, vet it has enterprises of this  class
that are flourishing and compete with those of Great
Bnitain where nature seems to have arranged supplies
of malerials for this in»du&try in the most convenient
Places. Coal and iron in Great Britwin are found in
el tndance near to the 8ca coast wher,
bours also exist, Jjust asin earlier g
of oak within sight of the sea.

Germany is mos

THE 'CANADIAN JOURNAL OF . COMMERCE." .

who urge that the people ge
special favours granted o ship-builders.  Consider what
is involved in an addition being made to the
skilled artisans.,

the combination

" many on such lines as to obviate the mo
which result from combinations in |
many there is g Company Law which thoroughly pro-
tects the publie from any greedy trust.

ing its specialty of manufacture angd thus a
enormous waste of having a' number of pl
in character working in competition with each other,
'The German plan is ag though the whole
one ¢€nterprise, hut for convenience it was
sections estahlished in' different plaes.

“The Gérman Governm
poliey ‘in accordance with the rigid views of professors -

The destiny of Britain was clearly ro be a maritime
nation, to nature she owes adventages that have made
the greatest shipbuilding and shipowning country in
the world. .

Germany is a great contrast to these conditions, her
materials for ship-building are hundreds of miles from
any navigable waters, yet she has magnificent shipyards,
and has built some of the notlest ocean steamers now
afloat.  She has achieved this marve
Protection carried out with bit
ation .

llous success by
anic energy and determin-

Lo help in overcoming her disady
ways, which are almost ‘wholly national property, have
been utilized to transport raw materials from the dis-
tant sources of supply to the shipyards, ent
age of from 400 to 1,000 miles,
Had ordinary freight rates he
never have heen able o, build
Great Britain,

To facilitate the transport of coal
man Government bhuilt m canal
from the interior of Westphalia by which these raw ma-
terials are made convenient of access to the shipyards
on the North Sea and the Baltic.

In 1879 Bismarck established Protection in Germany,
but in order to develop shipbuilding as o native indus-
try he allowed al] the materials needed by that industry
to enter free of duty. He devoted the national railways
to the work of hiauling such materials at the bare cost
of transportation . By the same double-cdged policy
the iron and steel industries were fostered by duties on
all these products excepl when imported for use in
shipyards. Thus 4 splendid iron and stee
developed

Between 1880 and 1900 the iron and steel shipping

built in Genmany rose from R3.986 register tons to 235,-
171 tons, which is more than all other continental coun-
tries put together. The men employed in 1880 num-

antages the rail-

ailing haul-
at a nominal charge.
en in force Germany would
a ship in competition with
)
and iron the Ger-
at a cost of $20,000.000

| ind ustry was

bered 4,250 and in 1900 19.467 .

To this feature the attention of Free Traders is called
nerally have to pay for the

number of
Their wages are wholly spent. amongst

cther classes in rents, food, clothing, ete., so that, what-
ever may be drawn from the community by the protec-
tive policy is more than returned to it by the w
the men for whom Protection h

ages of
ax found employment .

of the Bismarck policy was
»of the iron and steel enterprises in Ger-
! nopolizing evils
America, as in Ger-

An interesting outcome

The German system is to classify the works, each hay-

voiding the
ants identical

trade’ were
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A writer in' The Contemporary Review says:—""
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of political economy. German statesnien do not bel'eve
thiat bookish professors in their study have the capacity
to guide the practical business interests of the nation.
Therefore German statesmen gdopt their action to cir-
cumstances. ”

Evidently they are wise in Germany, and their won-
derful success under Protection as shipbuilders is-an obh-
ject lesson to all who hold still to the exploded theory
that mamufacturing industries to flourish must be lef
to themselves to grow, or wither, as nature alone
dictates.

THE MAINSTAY OF AVERAGE PEOPLI.

The April-May number of the Union Mutual’s illus-
trated magazine contains under-the above caption an
article so appropriate to the present time that we make
no apology for reproducing it in full. Policvholders

throughout Canada, in whatever company interested,

will do well to digest it with care:

Whatever else may be said about Life Insurance—
2nd certainly much has bewn zaid and written, a good
deal of it is based upon insufficient krowledge and from
a prejudiced standpoint—never for an instant has the
sccurity of the principles been questioned or the desir-
ability of its possession impugned.  With incieasing
prominence the necessity of protecting one’s family by
insurance stands forth, be-ause of the importance of the
duty which it covers and the entire reliability of the
plan which it fulfills. For the man in average circum-
stamces, no other method of guaranteeing the care and
comfort of his family approaches a policy in menit, in
soundnesy, in reasonableness.
many reasons why this is so:— ,

No other way of making sure that a substantial am-
ount of money will be dmmediatoly available to your
beneficiary, requiring the outlay of a comparativel y smit]
sum at a regular period, is known. 'There are several
methods, of course, of placing aside moderate sums of
money, but none of them -except Lite Insurance, will
yield, in event of death, more than the amount of the
deposits with interest. While this might, in the course
of years, aggregate a considerable amount, still it
would: be dependent upon the regular continuance of
deposits and ‘that no withdrawal he made. 1In Life
Insurance, after the first necessary payment -has been
miade, if they be continued systematically the whole am-
ount of the imsurance becomes available in event of
death, which, of course, in the early years of {he con-

tract, is a far greater sum than is represented by the to-
tal of what has been paid. 'The unsurpassed. oppor-
tunity which this gives to ithe man-of moderate muans
for assuring the future comfort of his family, cannot he
too earnestly emphasized.

Life Insurance is more quickly payable to a widow
than any other possession a man can leave. = Provided
the wife is named as beneficiary, it is only necessary for
satisfactory proofs of ‘death to be filed, when the money
A bank account, bonds
or stocks which may be. left are not available to one’s
family nntil proper legal measures have been taken to
place them in the hands of a representative . of the es-
tate, appointed by court., This always takes 4 month

Here are some of the

T

or more, whereas the proceeds of a policy in the ordinary
case are in the hands of those entitled to receive it much
sooner than is possible with anything else that may even:
tually come to them. In many an instance, life insur-
emce has furnished ithe ready cash necessary for the
handling of an estate while the requisite legal measures
were being taken before charge eould be assumed of an
extensive property. - Never is there a timewhen prompt
receipt of cach is more welcome and more helpful.

.The ordinary man leaves little property. - Misfor-
tunes and expenses of one kind and another quite often
interfere with well laid plans for progress and deplete
accumulated funds. Gething ahead is one of the hard
tasks of life. Quite often a policy forms practically
everything of value that a man leaves for his family.
This condition of affairs is frequently developed through
the correspondence necessary in the settlement of claims.
Seldom does this fact have the recognition that it de-
serves, but it certainly points with emphasis to the ad-
visability of maintaining insurance, whatever the hard-
ships one hias to undergo may be, for death seems {o
come wth greater frequency when misfortune ds pre-
deminating.

Persons in receipt of moderate salaries or daily wages,
cannot hope to accumulate large amounts of money that
will be-available to their families shoul\d!t]my be taken.
To do this wounld require a lifetime of rigid economy
and self-sacrifice. A result that is swre to he quite as
setisfuctory and that is much more casily rcached. is
possible through the paying of a reasonable amount of
money at regular intervals for life insurance protection.
No other method that so safely, reasonahly a"ndApositive-
]y guarantees this ouficome is known. Without it poor
people cannot hope to leave their families in ordinary
comfort for any length of time, hut through its faithful
operation, the future welfare of many a hereaved family
has been assured and the possibility of suffering and
hardship obliterated.

HARBOUR MATTERS.

The internal rumblings heard at and between the ses-
sions of the Montreal Harbour Board for many months
past have at length led to an upheaval which leaves that
body at the beginning of the season of navigation for
1906 without a quorum for its meetings.

Some people will cry “No,” hecause, as they say, a
majority of the six Government Comm ‘ssioners, although
having tendered their resignations, continue to occupy
their usual seats, waiting, it must be inferred, the reply
and acceptance of the Ottawa authonities. One of the
members, the last to resign. announces that he will not
for the future attend any of the meetings. ° Tndeed
there be ‘those who remark that the meetings of late
have been <o frequent that no one, who is willing and
ready to sacrifiee himself on the altar of his country,
could afford to attend them all. Tt may want confirma-
tion, but some one who has kept ‘count speaks of “as

many as thirteen meetings in a single week. But some
of these were doubtless committee meetings. The em-
olument of the Chairman, be it parenthetiicklly remark-

-ed, is $2.000 a year; the. other Members are paid 35 each
.. per meeting.

In these times of " stirikes  for ' higher
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wages and lesser hours, to say nothing of the increase in
the cost of living, at home and while travelling, it is
not sumpnising that such changes have taken place
among the Hanbour Commissioners—that men who,
however inclined to do something for Glory’s sake, are
treated after every convocation in the great hall on
Common Strect to an amount of sub-acid criticism as
would seem more apprepriate to one of those on one of
the upper streets of the city, should hecome wearied of
it all, and throw up in disgust what doos not make in
the slightest degree for popularity—which
little else than abuse, when the are

revelling in so much higher

brings them
att army in Ottawa is
pay and immunity from
heaped up ridicule in the public journals.

The new Minister of Marine has no sinecure amid it
all, and were' he to express himeelf in English  woyld
probably be inclined o 1y, “Let the galled jade wince.
He probably knows the broad view that is taken of this
function of the public service which is g mere link in
the whole system of our danals and ofher waterways,
and which may well be conducted by the Department
of which it is already a troublesome and expensive ad-
junct, though nothing the less important for the ship-
ping interests of the country,

There is a probability that some great and
change is imminent as regards the H
of Montreal .

radical
arbour Commission
Already there is a belief rife that some
of the officials who hiad resigned may again he request-
ed and persiaded to roturn to their former duties.

Many persons who take an interest in the massive two-
storey iron structures (with  penthouse) along the
wharves, commonly called sheds, are patiently waiting
to see how they may serve the purposes they are being
built for; and also how the great elevator with its sig-
nificant cracks may bear itself when fully laden.

Since writing the above, Mr. Brodeur, the Minister
of Marine, has introduced a Bill hefore Parliament pro-
viding for the abolishment of the present (Harbour (‘om-
mission.  Te explained it ns the first step towards na-
tionizing ‘he Pont of :Montreal, and intimated that other
ports would probably have similar attention.. The Bill
also provides for the appointment of three Comnmission-
ers by the Government who wil] devote the chief por-
tion of their time to the husiness of the Harbour, these
Commissioners to he under {he direct control of the
Federal Government at Ottawa .

_—
A SMALL CORNER IN PIG-IRON WARRANTS.
The course of Warrants in the Cleveland section of
the Glasgow P'g iron market Lik been so erratic of
late as to prove quite a puzzle to operators over the sea.
This series of downs and slight recoveries were recently
accounted for hy dhe revelation of a large unsound spec-
ulative account for the rise in the interest of 4 firm of
iron mechants in the Middleshro® district .

The firm referred to has for months past been doing
a wild class of business through London brokers—in
one month, three months, and option dealing, the last-
named to an extent which, it is said, has rerely  heen
seen in history of the ring. 'The deal has. of course,

been closed, hut not without heavy losses, which fall al-

fitable at the expense of the general public.

mcst entirely on brokers in the South, having been cn-
tailed. At first the story went, according to the Econ-
omist, that these losses would run into several himdred
thousands sterling; estimates were, ‘however, reduced,
and it is calculated that $500,000 will cover the labili-
ties, and that the net default will not exceed $350,000,
a goodly enough sum, in all conscience, in'these days -of
small commissions. - It may be noted that the firm that
has come ito grief is the same as engineerced the corner
m Cleveland in May of last year, when the price was
carried wp to $12.20, at which figure several (lasgow
firms were compelled to square oft their “bears.”

A lot of money changed hands, and while a number of
parties were seriously crippled finamcially, others lost
their all.  From $13.20 previously the price fell, on
the covering ])Q‘il, concluded, sharply to $10.80, and the
cornerers were left to carry fully 300,000 tons of iron.

They got rid‘of a great part of that later on at a fair -

figure, and most of the partners in fthe combination got
out safely enough at @ handsome profit, but the main
instrument not only held on, but went deeper on the
bull tack throughout the back-end of the vear. literally
plunging finally, as has been indicated. The rehetion
from the beginning of the year from %13.15 to close on
$11.30. has wrought the disaster recorded. and the fact
is another ohject-lesson in the ultimake futility, as a
rule, of corners.  Prices are, nevertheless, on the up-
ward erade.

CITY FRANCHISES.

The animated discussion going on all over the con-
tinent on the relative merits of publ.c ownership of pub-
lic utilities is still quite act.ve, and will probably con-
tinue so for a considerable time yet wefore it is finally
setded—us it is likely in the end to he—in favour of a
compromise that will place the working of thew in pri-
vaie companies under the strict control of the munici-
palities, who will obtain from the compan.es a retroces-
sion of the exclusive powers they have for so long bheen
exeteising—or that hlave been obtaimed ‘in var.ous pecu-
liar ways and which have proved to lbe extremely pro-
As a rule
these franchises und the powers incidental to them have
so far been used generally so as to grmd out of the com-
munities all that could be obtained without any regard
to the people’s rights. ;\s\a multter of eourse thege
monopolists of public utilities have their defenders and
advocates in a section of the public press selected for
various reasons as their organs to rdach the public.

It is amusing ‘to find even respectable papers pointing
out day ly day the terrible danger from the municipal-
izing of public ownership because, of a possible ‘misman-
agement, or abuse, of patronage of City Councils. Any
little slip from ithe stight path of such bodies, and as
will occasionally occur so long as human nature remains
unregenerated, iis pointed out and held up as an awfnl
example of what might happen if such bodies were
given control of all or ‘any. of the many public utilities
that make for public welfare and comfort,

These doubtless well intentioned organs lose sight of
the patent fact that the abuse of patronage and the ten-
dency towards spendthrift proclivities ‘are not confined
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to municipal corporations. They prevail—if they are
not inherent to all—in a great proportion of the joint
stock ‘companies of this continent, so many of which
Fave come to grief from these caunses, or, are yet strug-
gling to overcome the mistakes and extmavagances in
their 'initiative measures—arising from patronage and
similar conditions. . ;

Much might be said on this question, which is a large
one, narrowing it down for a.moment o our own good
city of Montreal, and its City Couneil. which is.a favour-
ite subject for comparison hy the general organs of the
pr.vate ownership of public utilities, when giving ex-
tracts shewing ‘up awful examples elsewhere of muni-

*cipal failures in such matters. It may be well to point
out that those awful examples are not of necessity ap-
plicable here.  The management of our water works
for one is a d’sproof of this.  The extension of those
works is really called for, but the most critical will not
find fault with the present careful and economical man-
agement .

Perhaps the most interesting and edifving contribu-
tion on this subject was given by Governor Higgins of
New York when he gave his approval to, and signed the
80 cent gas hill just passed by the State legislature, and
which has now become law. ’

He appended to his approval a logical argument on
the whole question involved in these municipal owner-
ships. He is utterly opposed to them, with the opera-
tion combined.  He is also opposed to the ownership
without operation, although he says this might prove a
feasible plan if thewight to operate is leased out under
proper conditions.

Finally he pleads for granting franchises for these ser-
vices'to private companies only on strict control by the
municipality and payment of a fair compensation for
the use of public property, the prices to be charged
for their services to be regulated hy the municipality, at
the beginning, and to be regulated from time to time as
fairness to all interests may demand.

The Governor concludes his arguments hy asserting
that in too many cases private companies have hitherto
found the means for obtaining valuable franchises from
the legislature without the sanction, and even against

the will of municipalities, and {hat great injustice and
abuse have followed. v

His remedy for this condition of things is that the
State which granted these powers and privileges is quite
competent to withdraw and annul them, and he con-
cludes with a strong recommendation that all such fran-
chises improvidently granted and abused should be re-
voked and annulled by the legislature which created
them, and all the rights in the public properties now
used by those companies restored to the people of the
municipalities, do whoin they righly belong. :

This is a sirong position for a publieciman to assume
in a State document, but it is wmost likely to be a popular
platform elsewhere, as well as in the State of New York.
It is a matter well worth the considemition of the gen-
cral public, as well as of all our public men, to whom it
ig hereby seriously recommended for perusal and inward
digestion. :

THE WESTERN BANK OF CANADA.

The section of Ontario of ‘which the town of Oshawa
is the centre is a district most interesting for the enter-
prize which its people have shown in industrial ac.ivities,
and for the development of agriculture in various
branches. - The town of (Oshawa is near enough to 'To-
rcuto to feel the attraction of that prosperous ecity,
which is a rival tto all the towns within a radius of many
miles. A great ity is like a business octopus, which
throws out its tentacles to grasp whatever will enrich
its trade.

There have been a number of local rtesidents who
have made a determined and, from our standpoint, a
most commendable stand against this irfluence.  They
have developed manufacturing and other enterprizes, in
which efforts they hiave been most effectively assisted by
the Western Rank which deserves to be very favourably
regarded by the whole people of the town of Oshawa and
the sumrounding district.  That it commands a large
measure of public confidence is shown by its having de-
posits to the extent of $4,161,370, and that the husiness
commun’ty support their local institution is shown by
the bank’s profits last year having heen $88.575, which
was earned on a paid-up capital of $550,000, the per-
centage of profits being 16} per cent.

To achieve this the management was helped by having
a good supply of deposits, hut the main point was judic-
ious management which kept the losses from unduly
wastling the earnings.

The profits and balance from 1904 made a total of
$103,875, out of which two half-yearly dividends were
paid, $50,000 added to reserve fund. and $16,000 trans-
ferred to past due b'lls account. These being provided
for, @ small halance was left as a nest-egg for the current
vear.

The reserve fund is $300,000, which equals 54§ per
cent. of the paid up capital, and the immediately avail-
able assets are $2,277,989.  This sum is equal to 55 per
cent. of the deposits, while good authorities consider
that 30 per cent. is enough for ;practically safeguarding
the depositors.

It is very gratifying to find such signs of prosperity in
Oshawi and distriet, which we trust will long c¢on’imne
and increase. To Mr. McMillan, the manhging direc-
ttor, great credit is due for the excellent results of 1905,
also to Mr. John Cowan, the president, who are both
well supported by a strong Board and by popular senti-
ment in favour of @ local Bank which has done eminent
service to this. part of Ontario for nearly a quarter of a
century.

———

“CORRECTION.”

In the edition of this paper of March 23rd, 1906, a state-
ment was made concerning the re-organization of the staff of
the Harbour Commissioners to the effect that Mr. Sco't had
been dismissed, the words used being: “Mr. Scott and others
have been sent about fheir business.” ;

We €ind that we were in error in stating that Mr. Scott had
been discharged. He was for many years employed in the En-
gineering Department of the Harhour LQOommissioners, and in
the month of February last resigned such position to engage
in business with Mr. W. H. C. Mussen. gl

We hasten to correct any wrong impression in the public
mind thai may have been conveyed by our anrticle.

T D I A R A oy
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CANADA’S TRADE. confident u‘\peota tion

that ' the

work flow the

Tenewal of the Czar's great naval fleet will be largely placed

The returns for nine months ended March 31 reveal a to'nl
foreign trade of $396,859,305, or $55,750,000 more than for the
eame period of the previous fiscal year. The imports for con-
sumption amounted to $207,202,084. being a gain of nearly
$18,500,000.  Imports of dutiable goods showed an inerease of
almost $16,000 000, and free goods a betterment. of over $7,000,-
000. : corn in localities which lig low .

The latter is an infadible indication of brisk manufacturing.
In regard to exports, ithe showing is infinitcly Letter.  There
were shipped abroad domestic products to the amount of $176,- lent.
394,495, an increase of $31,500.00'". The most sigmificant gain
in exports is that in agriculture, whicli to'uls nearly £16,000,-

in the United Kingdom, causes mudh

and frequent and regular orders from a

regular, but there is a tendency to sag
ments are reported.

000, : markable.,  With wheat to-day at 28
The other increaseis: In products of the mine, $2.608,440; compared with 30 shillings this time

fisheries, $4,117,016; forest, $3,245.644; amimals and their .pro-
duce $3,504,473; manufactures $2,138,697 .

interest, = Manufactur-

ers are well ‘employed in all the staple trades; overtime being
the aule, while the ehipping and coaling intérests are strong

broad are being booked.

The weather during the past month has been almost phe-
nomenally cold and farmers are discouraged concerning their
Except firom Rissia and Am-
crica, reports of the winter wheat crops arne not very favorable,
but Australian cables state that the harvest outum is excel-
Rates for wheat during ‘he month have heen rather ir-

and much heavier ship-

The statistical posi‘ion is somewhat re-

shillings a quarter as
last year, the imports

g0 far this serson have Leen 11,600,000 quarters compared with
14,500,000 quarters; while the “farmers’

deliveries” come to

1,250,000 quanrtems, against 2,250,000 quarters during the same

period of last season.

: THE COAL INDUSTRY.
theless, fhe disposition of Spinners anc

Just at this time it is intenesting to recall some of the funda-
mental facts re’ating to ‘he anthracite industry, and panrticu-
larly to its history during the decade. Practically all the an-
thracite coal miined in :he United States comes froni  three
hard-coal fields of north-eastern Pennsylvamia.  These fields
lie within eight counties, which hetween them contain less than
500 square miles of coal-producing' terri‘ovy. Small as the dis-
triat is, however, it has for some ‘time produced some 70,000,
G20 short tons a year,

effect which would have been considered
Years since.
booked lamge wonders for eastern market)

Raw wool is at its highest figure for
The industry is said to represemt a

Prices of cotton have again shown an upward temdency, all
Finds being marked up as compared with bast month.

Never-
1 weavers is to keep

stocks low, and, though trade is excellent, the strong feeling
against playing into the hands of specula‘iors is having an

quite impossible a few

Manchester and the surrounaing distriet have

s, China and India be-

ing particularly well to the front, and this despite the higher
aates which are now being asked all round.

the year and the ten-

deney seems to lie in the direction of further advances. Na.

capital investnrent of $700,000.000, and the annual value of the live varieties as ngards the coming clip are meeting with an

product at the mines® mouth « xceeds $140,0000000.  About $30,- 5
00,000 is paid annnedly in wages to the 159.000 employes, A great stendiness.
population of nearly a million men, women and children, de-
pendent for the most part on the anthracite industry, reside
in the hardeoal country, the most impontant urban cemtres of
which are -Seranton, Wilkesbarre, Pottsville, and

The trade all around

again to the front with large orders,
Hazel'ion.
The present suspension of hardeoal mining, which began when
the workers left the mines on March 31, is the third ordered by
the United Mine Workers of America since that body under-
took :to control the anthracite industry. The first suspension
order issued in this region by that ongamization took effect om
September 17, 1900, and lasted but six weeks, during which the
price of domestic size of the conbustible rose only $1.25—i.e.,
from $5.50 to $6.75. The settlement of this strike is said to
have been brougiht about, by Mark Hanna, says Harper’s Wesk-
ly, who insisted upon the temporary concession by the opera-
tors of the mos! important demands made by the minens lest
the republican candidate for the presidency should he defeated
in Pennsylvania. The memorable strike of 1902 began on May
12, and did ot come to end until October 23, During those
five months or more the price of domestic sizes of anthracite
rosd to the unprecedented figure of $25 per ton, and very little
could be obtained even at that price. The cost of the strike
to the consumers alone was computed at $100,000.000 by the
commission which Mr. Roosevelt ultimately consented to ap-
point.

anid foreign consumption.,

Pig iron is slight ly easier in price, but
have once move exceeded the record. A
markets have heen lange buyers, while

reports as regands shipments ifrom the
combining to stiffen the market. News
centens is rather less assuring, for thougt

vessels,

negotiation, shipowners believing that the
any great reduction.

been especially brisk of late, and the e
since the dissolution of the last agreemen
one for fresh megotiations. Cyele amd

well off for orders.
The coal strike in France has lee

—— e

BRITISH ‘TRADE.

: Genmany.

There has heen no falling off in the excellent trading
outlook in Great Britain on the. whole, aeports generally
being very satisfactory, though the temdency of raw materials
to increase in price is not without its effect in preventing ex-
pansion, Clonsiderable hesitation in the momey market
and on the stock exchange wesulted from the statements made
from, time to time with regard to @ rupture between France
and Germany in connection with Morocco, but now . that the
Algeciras conference is over without mishap an improved feel-
ing prevails and the tone is distinotly hetter. At the moment
the threatened coal war in the United States amd the actual
eoal strike in France ave having a disturbing effect. The big
Russian loan is being discussed, and this, together with the

and shoes, manufacturens sending out exe
reports, though the arrivals of hides have
has been'a slight falling off in Pprices,

e

$62,995.
took $161,663; widows and orphans, '$33.3
ber of cases favorably considered in the thr

turers are busy, the railway material trade is active and
eral emgincering firms throughout the country are P‘((-'nodingly

excellent demand, while Colonial arrivals keep their prices with

continues to be brisk,

manufacturers being able to command imcreased rates and every
marke: showing a good demand. Canada and Australia being

Piece goods, hosiery,

mixtures and every other department in the woollens trade
are expariencing really excellent times, both ms regands home

both tin amd copper
s regards tin, eastern
from Amemrica there

has also been a big demand, these features added to the poor

Straits  Settlements
firom the shipbuilding
h work is brisk orders

Lave somewhat fallen 10ff, while the high prices of steel and
iron prevent any veduction in quofations for building new
Importamt contracts are said to be at present under

e is little chance of

There is much talk of another combin-
ation of tube manufacturers, business in this branch having

xcessive competition
t has prepared every-
motor car manufac-

gen-

n of much assistance to
the British shipping tmade, as well as to the colliery owners of

Hops are less plentiful- and rates have advanced,
though there has been very little business.

trade the chief point 0of interest is the big demand for hoots

In the leather

eedingly patisfactory
been large and there

—The third report of the Canadian Patriotic Fund Associa-
tion shows the total contributions to be $339,975, and the am-
ount; expended indrelief $276.970. leaving a balance on hand of
The Canadians disabled or invalided ‘in' Sonth Affica

16. "The total num-
"ee yelars were 1,089

~
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AGENTS’ BALANCES.

A. significant petition in . voluntary bankwuptoy has been
fyled in Court in New Yook by J. and'R. Bohm, life insurance
agents there, who admit liabilities of $387,188. The firm de-
clares jts assets to be worth $227,128. The principal areditor
is secured by. the assignment of nenewal ‘premiums on policies
written by the Bobms, the assignment to mun for nineteen
years. The asse's consist principally. of motes due from life
insurance agents, protected, the petition statesz, by renewals of
$209,568. Julius Bohm hds individual liabilities of $47,491,
and assets of $4,628. The Royal Commission in Ottawa, ore
of whose principal membenrs “stops the way” through indis-
position, may here find @ hint also. Agents’ Balances had
long been a trouble to the life companies.

FIRE RLJORD.

The hakery establishment of Alfred CQormier, Levis, Que.,
wa burnt. Friday ‘last. Loss will be over.$3,000: insurance
$1.500.

The residence owned by Minard <. Foster, Cwouchville,
N.R., and occupied by. himself and Aatthur Vail, was totally
des'royed hy fire April 12th. The house was valued at $3,-
00, and was covered by $1,200 incurance. Mr. Vail’s furni-
ture was valued at about £900, and had $500 insurance in the
Anglo-American Co.

Fire destmoyed the grain warehouse of Bamron, Bailey
and Bailey, Amherstburg, Ont., Sunday last. The loss is
about $5,000 on grain and bnilding, with insurance of $2,200.

The tiwo stonty brick dwelling situated on Bridge Street,
Belleville, Ont., ocoupied by Sheriff ‘Hope, was gutted by fire
April 15th. The contents were insured for $3,500 in the Hart-
ford Co. The insurance will cover loss.

Fire destroyed the N.W.M.P. canteen and recreation room,
Prince Albert, Sask., Monday last, together with contents,
which included many cups, trephies and heirflooms of fhe force.
Loss will be about $4,000, on which there is $600 insurance.
Origin of fire unknown,

Damage estimated at $12,000 was done by a blaze that broke
out last Wednesday in,the estallishment of Daoust, T.alonde
and Co., wholesale boots and shoes, St. Paul Street. T.oss on
stock $7,000, on buildingts $3,000: covered by insuramee. The
stock of M. C. Galarneau and Co., in the adjoining building,
was damaged by water and smoke to extent of $2,000.

ULTRAMARINE BLUE.

Ultramarine is an artificial ¢olor, the composition of which
has not yet been definitely ascertained. Of the different
methods for its preparation now in use the three works in Bel-
gium which confine themselves to this industry use the carbon-
albe of soda system.

The substances primarily used in its manufacture by this
process are:—Kaolin, silica and sodium carbonatle, with a
small quantity of wood chamcoal or resin. The kaolin comes
from England at the price of 3fr. per 100 kilos. Sulphur in
bulk fitom Sicily is retailed mt 14.50 fr. per 100 kilos. The
recoverned sulphur extracted from -burnt pyrites is not used in
Belgium. The silica is usually the kieselguhr of Grermany,
the price.of which varies from 10 to.12 fr. per 100 kilos. The
carbonate of woda .is most frequently the Fnglish or German
product, the makers preferring in fact, Leblane soda, on ac-
count of its greater demsity. : ;

The following are -the principal operations,which form the
manufacture as normally conducted. The different materials
enumerated above are ground and mived in certain.fixed pro-
portions, afiter whidh the mixture is placed in small crucibles
or earthenware pots, about 35 cm. or 40 em. Hhigh, slightly
conical ju shape, and fitted with lids.. Direct-Aame furnaces,
reminding one of those in use for burning enamelled ware, are
filled with these pots, and under the action of the heat -the
ingredien’s Teact and the blue is formed. .The product fiom
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the pots is submitted to frequent washings with hot water,
with the object of eliminating the excess of soda and the other
soluble impurities.  The blue, mixed with water and in the
form of eream, is then ground in a large trommel, containing
tube mills, On leaving this apparatus the blue passes through
« series of settling troughs, in which it is deposited in varyving
degrees of fineness. )

Each or the qualities is then treated separately. The mass
is first put through a filter press to remove the greater part
of the water, then dried in small dishes of ghazed earthenware,
wihich are placed, for ins‘ance, in achamber abave the furn-
aces. It only memains to grind and sieve the dry product in
a tube mill of smaller dimensions. For centain qualities, after
the washing and levigation, they are immediately dried in. a
Jacketed vessel, heatled by steam.

The pure blue is often mixed, in greater or less proportions,
with an inert substance, such as mineral white (chalk), or fine
silica, <0 as to attenuate its coloring power. Thess are ca’led re-
duced blues (azure blue, ete.), having a s‘irength of pure blue
which varies from 20 per vent, to 90 per cent. of the original.
Ruch mixtures are eepecially favoured by merchants.

For douestic use the blue. is oft:m prepared as paste (Duch-
ess, Royal, Imperial), or in small compressed ,cubes, - balls or
cylinders, which are either hand or machine made..

Gireen, violet and red ultramarines are also produced, and
the processes of manufacture differ slightly.. Thus for greem
ultramarine the important point is to avoid the absomption of
oxygen during the cocling of the product, which must ‘there-
fore take place in a closed .furnace. According to Wagner,
violet and red ultramarines would be obtained by treating blue
and green ultramarine at a high temperature and in presence
of air, with acid or saltis capable of liberating an acid under
the influence of strong heat.

In the industries ultramarine is used mot oty as a colour,
but .also serves to whiten a number of products, such as paper,
calico, sugar, ete.

Ul*ramarine blue is packed either in wooden casks ‘,contain-
ing 50 to 300 kilos., or in paper lined chests holding 5 to 25
kilos.  Chests holding 50 to 100 kilos, are also prepared, filled
with 25 grm. to 5 kgm. packets in fancy wmappings. ‘The
price is influenced by the degree of fineness and purity, and by
the colour. Onrdinary pure blues fetch from 60 to 80 cen‘imes
per kilo., according to fineness: reduced blues from 3¢ to 60
centimes,. aceording to fineness and purity. Special blues for the
paper trade ave sold at 1fir, to 1fr. 10c.: blues for ' printing
from lfir. 20c. ‘o 1fr. 50c. ‘The blue for sugar works, which
must bg absolutely puve, is worth from 5 to 12fr. per kilo.
Ultramarines of other colours are sold according to tint and
richness; greens from: 70fr. to 1.50fr. per kilo.; violets from
2.50fr. to 4fr.: reds from 4.50fr. to Sfr. .

The amnnal production of crude blue is about 2,000 tons,
end of this from 1,300 to 1,400 tons are exported. -The prin-
cipal countries which buy the Belgian product are British Tndia,
North America, Argentine, Chili, Australia, China, Japan,
Egypt, Turkey, Roumania, Bulgaria, Servia, Spain, Gemhany,
Denmark, Norway and Swoden. FExport to France is impos-
sible on account wof the duty of 25fr. levied on entry. The

German industry is a formidable rival and produces more than
half of the domestic demand. On the other hand, in face of
an import duty of 15 marks, Belginn manufacturers import in-
to Germany certain qualities of fine blues, notably those in-
tended for sugar. o ' ;

The ultramaring industry utilizes 310 horse-power, and em-
ploys 195 workpeople, who are generally paid by ' the day.
The making of balls and the packing is usually' intrusted to
women, and is done as ‘piece work.—Fabrication des Produits
Chimiques.

~On-the 11th instant the Home Baik of Canada, added an-
other ngw branch to.its Ontario locations, when ‘the doors of
the Watkerville agency were opemed for business. - Mr. .
R. Dewanrt, formerly of the Bank of Commierce branch in Dun-
ville, is the manager in Walkerville.  This 'i¢' the ' second
branch the Home Bank has opened in .Ontario during | the
month : ;




THE CAN!

Meetings, Reports, etc.

The Western Bank of Canada

The Twenty-Fourth Annual Meeting of the Shareholders of
the Western Bank of Canada, Oshawa, Ontario,, held at the
Head Office of the Bank, on Wednesday, April 11th, 1906.

The following sharcholders wepe presemt:  John Cowan, Esq.,
Dr. MecIntosh, ¥sq.; Thomas Miller, Bsq.; F. W. C(Cowan,
Esq.; John McLaugthlin, Esq.; W. F. Qowan, Fisq.; T. H.
MeMillan, Esq.; J. A. Gibson, Esq.: R. 8. Hamlin, B«q.; R.
C. Babbitt, 13sq.; Dr. Hoig; Thomas Paterson, Fgq.: W. W,
Tamblyn, Ksq.; Richard Souch, Esq.. and others.

The President occupied the chair, and Mr. T. H. McMillan
acted as Secretary to the meeting.

REPORT.

Youn Directors have pleasure in submitting the Twenty-
Fourth Annual Report of the Bank for the year ending the
28th day of Febmary, 1906.

The business of the Bank has continued progressive and sat-
isfactory. The Net Profits for the year amount to $88,575.76
(being at the rate of 161/, per cent. on the average paid up
capital of the Bamk), to which bas been added $15,209.25
brought torwand from the previous year, amounting in all to
$103.875.01, and which has been appropriated as follows, viz.:
$37.737.67 in payment of two half yearly dividends at the rate
of seven per cemt per annum; $50,000 carried ‘o the credit of
the Rest Account (which now stands at $300,000 equal to 541,
per cent. of the Paid-up Capital) ; $16,000 to the creldit of Past
Due Bills Account, and the balance $137.34 to credit of Profit
and Loss Account.

The Deposits have inareased $295,603. 34, and the Gross As-
sets $386,804.42 over the previous year.

The losses of the year have been of a normat nature,

The Agencios of the Bank bave all been recently inspeated
and found to be in a satisfactory condition.

JOHN COWAN, President.

Statement of Assets and Liabilitjes of The Westemn Bank of
Canada on the 28th Day of February, 1906.

Statement of Profit for the Year ending 28th February, 19(6.

Balance camried forward from Profit and Toss

‘Account on the 28th of February, 1906 .. $15,209.25
Net Profits for the year.. .. .. .. .. S 88.575.76

$103.875.01

To Dividend No. 46. .
To Dividend No. 47 .. &
Transferved to Rest Account .. .. .. 50,000. 00
Transflerred to Past Due Bills wh e e v 4% 16,000.00
Carried to Credit of Profit and Loss Account. ., 137.34

$18,487.67
19,250.00

$103,875.01
LIABILITIES.

Capital Account
Rest account S
Notes in Cireulation . .

. $350,000. 00
o 300,000, 00

. 449.345.00

Deposits with Intevest .. .. .. .. 4,164,373.03
Due to Royal Bank of Scotland ¥ ot 66,396.73
Due to Dividemd No. 47 .. .. .. .. R 19,250, 00
Profit and Loss Account .. o g 137.34
$5.549,502. 10

DIAN JOURNAL OF COMMERCE.

ASSETS.
bpeue $36,660.91
Le;mls 922.540.97
Notes and Cheques of other Banks .. .. .. 39,350.85
Due from other Banks in Canada .. : 1,280,837.84
Due from Banks in Foreign Countries .. .., .. .. 42,616.26
Deposit with Dominion Government to secure

Note Cinculation. . vv ey s 23,594.20
Dominion, Provincial and other Debentures 822 488.61
Assets Readily Conventible .. .. 2,277.989.64
Bills Discounted Current .. .. .. 3,180.090.19
Past Due Bills (Secured) .. .. 20,772.46
Real Wstate .. .. .. .. . . . . S5 BE rem v 13,788.59
Mortgages on Real Fstate .. .. 5 e e e e 7.600.00
Banking Premises .. ., .. .. 28,245.59
Office Safes and Furnitue 53 21,015.03

$5,549,502.10

T. H. MeMILLAN, Cashier.

l. Moved by the Chairman, and seconded by Mr. Hamlin,
that the rveport as read ibe adopted, printed and circulated
among the Shareholders. —Carried.

2. Mn. Miller, seconded by Mr. Souch, moved that the thanks
of the Nhareholders are due and are hereby tendered to th> Presi-
dent, Vice-President and Directors of the Bank for the man-
ner in which they have conducted the affairs of the Bank dur-
ing the past year.—Canried.

3. Mr. W. W. Tamblyn, seconded by Mr. Miller, moved that
tho thanks of the Shareholdens be given to the Cashier and
other officems of the Bank flor their attention to the interssts
of the Bank.—Carried.

4. Dr." Melntosh, seconded by Mr. Gibson, moved that this
meeting do now proceed to elect by ballot, seven Directors, to
fill the place of those retiring, and that Messers. F, w.
Cowan and John MeLaughlin be serutineers for said election,
and that the poll remain open for onme hour to receive the
votes of the shareholders, but that should five minutes elapse
at -amy time without a vote being' taken the poll shall be de-
dlared closed, and that the Serutineers be paid $4 each for their
senvices. —Canried.

The Serutineers reported the following seven gentlemen as
having received the unanimous vo'e of the Shareholders, viz, ;
John Cowan, Esq., R. S. Hamlin, Esq., W. F. Cowan, Fsq.,
Dr. Melntosh, W. F. Allen, Esq., T. Paterson, Esq., and J.
A. Gibson, Esq., who were duly elected Directors forr the en-
suing year. A vote of thanks was then tendered to the Chair-
man fior ‘his able conduct in the chair, and the meeting then
adjourned. )

At a subsequent meeting of the new .Board, John Cowan,
Esq., was unanimously elected President, and R. S. Hamlin,
Esq., Viee-President.

—
ANOTHER BELLEVILLE OPPORTUNITY.

Many a prosperous business has beem developed from enter-
prizes that had muined the original promoters. There is again
an opportunity of making a success of the rolling mills in
Belleville in. which some Montuea! min gathered experience a
few years ago, when times were not so propitious.  The pre-
mises and plant, which have been idle ifor some time, were
sold recently to a syndicate represented by J. J. W ardrop: of
Ottawa. It is belisved cperations will resume shomtly.  The
concemn when finst started was known as the ‘Abbott-Mitchell
Iron and Steel Company ; subsequently as the Belleville Iron
and Steel Co., and latterly as the Belleville Rolling Mills.
Some $40,000 was supposed to have been expended by the last
named company in modernizing the plant and works, but the
enterprize became aguin unsuccessful. The present condition
of the iron market may lead to better Tesults, It may be
mentioned here that the bonus to be earned by the enterprise
was fixed at $30.000.
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Meetings, Reports, &c.

GRAND TRUNK RAILWAY CO.

The half-yearly gemeral meeting of the shareholdérs in the
Grand Trunk Railway Company of Canada was held, on the
5th inst., at the Camnon Stineet Hotel, London, Sir Charles
Rivers Wilson, G. M JC.G., C.B. (the [president), presiding.

The secretary (Mr. H. H. No-rm{m) having' read the notice
cenveining the meeting, ;

The Chairman s‘ated that the company had again had a
prospenous half-year. The gross receiptis of £3,288,993 showed
an advance of €159,179 as compared with those for the cor-
responding period of 1904. Of the increase, £32,497 .was de-
rived from passenger tiraffic, £5,839 from mails and express
traffic, and £121,035 from freight and live stock traffic. 1In
the number of pasengers carried there was a growth of 454,
991, equivalent to a little over 81, per cent.; but the average
fare fell from 3s 9d in 1904 to 3s 634d in the past half-year,
the result being that the receipts were only a little more than
31 per cent. better. The number of tons of freight and live
stock moved was 7,579,878, as compared with 7,043,376 in
1904, Thesel figures exhibited an improvement of over 71/ per
cent., but as there wagy a slight decline—from 55 5d to s 414d
—in the average rate received iper iton, the 'addition to the re-
ceipts was equal tto only about 6%, per cent. Of the extra
536,502 tons moved mo fewer than 435,822 tons were local
tratfic. It was satisfactony o find that the receipts per
train mile weve 81.60d in the past half-year, against 78 75d ,in
the corresponding period of 1904. The working expenses for
the six months were £2,345,716, an increase of £140,625, which
was more than accounted for by the additional expenditure

under the heads of maintenance of way and structures and -

maintenance of equipment. There was a decrease of £23,-
412 under the head of conducting transportation. They had
now completed the special contributions for the renewal of the
bridges on their main line. - The work was begun eight' years
ago, and had cost altogether €£646,597. During 1904 the
charge on account lof bridge renewals suspense account was
suspended, so that, taking the sevem years during which the
special appropriations were in force. the average payment had
been at the rate of about £90,000 a vear. The total sum
available for distribution in respect of the half-year’s working
was  £436,201, .out of which the directors mecommended ‘he
payment for the half-year of the dividends on the guaranteed
stock and the first and second preference stocks, and alsc om
the third preference stock of 2 per cent. (for the whole vear,
leaving €4,517 to be camried forward. The total capital ex-
penditure flor the six months was £199,614, of which £78,320
was under the head of double 'track. They now had, he be-
lieved, the longest stretch of continuous double track, under
one managememt, of any railway in the world. Dealing with
their subsidiary companies, the chainman said that the proprie-
tors might be disappointed to see that their late acquisition,
the Canada Atlantic Railway, showed a deficiency in the first
Year of their taking it over. The fact, however, was that
they only obtained posséssion of the undertaking on October
Ist last, and the deficiency of £18,037 did not really represent
what the future of the road was going’ to be under their

management. He had little doult that it would provet a valu-

able and rrofitable addition to this company.  Although the

acaoun'ls were satisfactory as regarded the Western roads, he

was sorry to say that a disagmeeable cab'e message had been

received from Mr. Hays with referencs to the notable in-

crease about to be made in the taxation of their lines. In

1901 the Michigan Legislature passed a law to alter the method

by which the railways in that State, should be taxed. There

were 28 mailways in the State, andvltfhi;s company had the work-

ing of seven of them. The \'ur,ill')us 6qpyp94'nfies combined with

a view to testing the validity of ﬂlre new law, as they wera

advised, on high authority, that the” Legislaturs had cxce:ded

their powers.  An appeal wag igl{a‘dﬁ to the Supreme Comrt at

Waghington, and only on »t‘hlg.;prg_vi{)us day the meceived ‘ in-
telligence that the Coumt had upheld the Michigan law. The

result was that not only would they have to pay the larger
taxation in the future, but they would be called upon, with
the other mailway companies, to pay up the arrears of increased
taxation which had accrued since the passing' of the law. in
1901. " He had ‘not received particulars of what the amount
would be, but he was afraid that it would be something rather
disagreeable. Some dissatisfaction had been expressed with re-
ference to the pamagmaph in the directors’ meport, which, after
mentioning that the whole of the extraordinary expenditure
appropriated out of revenue for the meconstmuction of the
bridges over the main line had been provided for, went on to
state that the directors proposed to apply the same principle
of special contributions out of 're'\’e_'nue to the renewal of the
company’s locomotives. Disappointment had been felt, it ap-
puared, that the proprietors would not iprofit- immediately by
the cessation of the special charges against revenue in respect
of renewal.of bridges. In 1895, when the present board took
office, the gross mevemue over the whole system was £4,417,-
000; last year it was £7,715,000—an inarcase ott" £3,000,000.
The net revenue during the same period had grown from £1,-
067,000 to £2,016.000. In 1895 and 1896 they were not paying
their fixed charges. At present dividemds were being paid on
all their stocks except the ordinary stock; and the capitalized
value of their securi‘ies had risem by £25,0010,000. He did
not put these figures forward in any spirit of | self-glorifica-
tion. He knew that the board were indebted very much for
being able to show this improved position to extraneous causecs
—to improved trade, good harvests, and so on. At the same
time, the proprietors must not think that the progress which
the railway had made would have been possible if the board
had not spemt large sums reigularly in-the improvement of the
property. Much had been accomplished in the way of recon-
struction and re-equipment of the undertaking, but a good denl
remained to be done. . Their official stock of locomotives over
the whole system was 1,000, and the “life” of a locomotive in
the United States and in Canada was about 20 years. The
noimal rate of replacement of engines ought to be, therefore,
50 every year. During the past eight years they had replaced
265, being at the rate of, say, 33 vearly. At the price of about
£3,000 for each locomotive, or a little more, that had reppre-
sented an annual expenditure of roughly £102,000 during that
period. What they mow proposed to,do was to build as rapid-
ly as ipossible or to purchase 150 new locomotives, at the same
time going on with their normal addition of 30 per annum.
That would mnfke, during a period of five yvears, an addition to
their stock at the rate of 60 a year, or 300 altogether, repre-
senting a total outlay of £900.000, or about £180,(00 yearly.
They had been making renewals to the amount of £102,000
per annum, so that, assuming the arrangement with respect
to these special changes was made, they would only be increas-
ing their charge upon revenue by £78,000 a year. If they
had replaced 50 engines a year, which would have bren the
proper proportion, representing £150.000 a year, the special
addition now proposed would really come to only £30,090
yearly. There was not much to complain of in that, and cer-
tainly no reason for the exaggematad apprehencions which
had been excited in some quarters. For several Vveans thay
had been gradually adding to their stock of eams new cars of
a very much larger capacity than the old ones, and there was
stifl much to be dome in that direction. But the matter was
not a pressing one, because a centiract had been made between
the Grand Trunk Pacific Railyay Cempany amd ¢he  Canade
Car Company for the supply of 12.000 cars at the rate of 2,-
400 cars a -year, and, pending the completion and the develop-
ment of the Grand Trunk Pacifie Railway, the, would have the
use of those cars by paying mileage for them. Consequently
there was no immediate mecessity for them to build new cars
for themselves.  Afffter giving particulams of certain improve-
ments in progress or contemplated, incliding: the “electrfying™
of the St. Clair tunnel, which, he mentioned, would not afleat
the revenue, the Ohairman remarked that mo doubt the prio~
prietons would wish him to fay a few words about the recent
issue of 4 per cent. guaramteed stock. = The meason for the
issue was this. They had before them various works of con-
siderably importance which would have to he undertaken ag
an early date, and for which funds, would have to be provided.
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In view of the good oredit which the company enjoyed and of
the favourable conditions of -the money market, the directors
thought that it would be wise to lose mo time in availing
themselves of these conditions. The isswe was very sucvess-
ful. He only megmetted that it was mecessary to close the
lists so soom, and a good many complaints had veached the
office from proprietors and others who had been excluded from
participation in the issue. The lists were dlosed in 24 hours
after being opened owing to the large number of applications.
Tho subscriptions fior the issue of . £1,000,000 amounted in that
short time to £9,000,000. In making the allotments, the
board had felt justified in giving favourable consideration to
the applications of proprietors, and he hoped that on the whoie
there was no measonable cause for dissafisfaction. Very good
progress had been made in connection with the Grand Trunk
Pacific Railway. Contmacts had been let by that company
for 932 miles—namely, from Portage La Prairie to Bdmonton,
and for the Lake Superior branch. In addition, the Govern-
ment had received temdens for the comstruction of the road
from Winnipeg to Lake Superior Junction. The board had
every confidence that their own lines amd the Government sec-
tion of 245 mjles east of Winnipeg would be completed in time
to carry next year’s harvest. In conclusion, the Chairman
moved the adoption of the report and accounts, and the pay-
ment of the dividends mecommended.

Mr. Alfred W. Smithens .seconded the motiom, which was,
after a short discussion, unanimously agreed to.

Some formal business having been transacted, a vote of
thanks to the chairman terminated the proceedings.

BUSINESS DIFFICULTIES.

Among recent assignments arve the following: G. R. Good-
munphy, grocer, Consecon, Ont.; A. A. Bennett, machinist,
Essex Cemtre; Fenelon Falls Lumber Co., Titd.; P. D. Hen-
dershott, clothing, Kingsville; Henri Lachapelle, hotel, Mont-
magny, Que.; Jos. D’Anjou, general store, Rimouski; Me-
Lennan Bros., Geneml store, Stellarton, N.S.; J. W. Wright,
trader, Ottawa; Chas. \Watenmam, clothing, city with liabili-
ties of $4.500 amd assets about $2,500; G. .\VW. Lee, general
store, Lyndhurst; Spear and Page, tailors, Neafoa'h; W. Rit-
son, hovel, Blackfalds, Alb.

A winding-up order has been issued agninst the Frontenac
Cereal Co., Ltd.—F. Schrybumt and Co., mfrs. shoes, Que-
bee, have effected a compromise.—H. Romsseau, trader, St.
Fraucoise, has sattled at 40¢ on the dollar, cash.—Sweet Rros.,
general store, Goldenville, N.S., are offering to compromise
at 40 per cent.—C. F. Butts, drygoods, ete., Sydney Mines,
N.S., is offering to compromise at 30¢ on the dollar.—A meet-
ing of the creditors of G. W. Lea, genemal store, Lyndhurst,
Las been called.—F. Arpin and Co., liquors, Marievilla, Quec.,
are offering to compromise.—A petition for a winding-up or-
der has beem presented against the Pheenix Land Improvement
Co.—An extension has been granted to B. Abramovitch, gen-

eral store, Winnipag.—A compromise has been accepted in the
matier of Samuel Bere, drygoods. Winmipeg.--Mns. J. A.

Morin, genenal store, St. Romain, whose hushand necently
died, has u\usij_"n’wl to V. E. Pamdis, Quebge. The liabilitios
are estimated at about $7,000.

Joseph Boucher, a restaurant keeper, of Maisonneuve, Que.,
has made judicial abandonment of his propenty for the benefit
of his ereditors at the nequest of Dame Herminie Provost, of
Laprairie.  The itotal liabili‘ies amcunt o about $5,000, of
which the principal claims are: 1.. A. Wilson and Co., $700;
N. Marsy $2,400: Dame Provost $1.515, and Charles TLehean
$300. Assets consist of fixtures and license. Albert Bourassa
has been appointed provisional guandian.

The Fenclon Falls Furniture Co., [Limited, of Fenelon
Falls, have made an assignment ‘o N. T.. Mantin, of Toronto.
The company, had a fire some time ago, and the loss which re-
sulted from the same made it impossible for the company to
meet its liabilities. A meeting of creditors will be held ot
Mr. Martin's ‘office on the 24th inst. The liabilities are re-
port id to be in excess of $100,000.

THE SAN FRANCISCO EARTHQUAKE.

During the middle of the week, at intervals of a few. min-
utes, an earthquake destroyed a great portion of the City. of
San Framcisco, Qalifornia, and hundmeds of inhabitants who were
caught by the falling buildings: Many more were injured.
Many expemsive modemn structures are wrecked. dt is esti-
mated in all that fully one thousand houses and buildings are
in ruins.  Anpother serious shock was rthe disarrange-
ment of water conduits and pipes by wwhich the fires
that broke out in many places spread unchecked by the fire
brigade or persomal efforts. It is remarked as not wholly
unexpected that the steel-frame .structures stood the shocks
more salfely than other buildings.

As the city had in former yeans been subject to occasional
<arthquakes it is probable that insurance policies provided for
losses undar such circumstances. 1t is believed however tha
the insurance companies stand to lose heavily, even apant from
the wiping out of so much insurable property. The people of
the Golden City and State have the svmpathies of Canada and
of the wholer civilized world ir the great loss that has befallen
them.  Preparations for rebuilding will doubtless begin ere
long, and it is to be hoped San Francisco snay rise from its
ruins as proudly as did Chicago under a still greater calamity.

—>Since writing last week further resignations have been
made in the Harbour Board. Senator Robert Mackay’s re-
signation at,the close of last week was followed by that of Mr.
W. E. Doran early this week, this being the last of the Gov-
ernment’s appointees on the Board. .

—Mr. William C. Melntyre, head of the Momtreal whole-
sala dry goods house of McIntyre, Son and Co., Limited, sailed
for Europe on Tuesday morning last, via the steamship “Wil-
helm der Grosse * from New York intending to take a holiday
of several weeks apant from his engrossing duties here. If
freedom from care and anxiety is necessary to the enjoyment
of a holiday abroad, the distinguished young' bachelor should
have a goodly share.

- AA

—The Governor of New York State has signed two more of
the insurance investigating commi'itee. bills, namely :—Senate
bill No. 1160, which will permit policyholders in stock life
insurane= companies to act as directors therein,. regardless of
whrether or not ‘they hold stock in the company; and Senate bill
No. 1155, which will prohibit any corporation (insurance or
()'ﬂi(‘l') not ornganized dlor purely political purposes, from making
any comtribution for political purposes.—This makes a to al of
live Jnwvs added to the statute book out of the total of
nine bills introduced by the commi‘tee. Two others are in
tha Governor’s hands awaiting his approval, and still another
tiwio are pending in the legislature at Albany.

—A Court order was recemntly issued in Toronto committing
Ira Thomas, shoe dealer, Toronto, to jail for 30 days. On
Maxrch ¢ Thomas assigned to Henry Barber, after being in
business twelve years. At .a meeting of his creditors it was
established that he was $7,000 lehind. It appeared that in
September he purchased $7,000 worth of goods and had only

" $5,000 left. He had no books and no accounts. He had a

man peddling goods for him in the country, hut “how much
the man owed him he could not sy.. A) J. R. Snow, acting
for the creditors, moved that Thomas be committed to jail
for the fraudulent disposal of his goods and for refusing to
give an accounting. Judge Mabee enlargled the motion for tem
days to enable Thomas te put in.an appearance, and ag he did
not appear he has made the ovder.. The unfortunate merchanit
appears to have lefit for patts unkmown.
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THE CANADIAN JOURNAL OF ‘GOMMERCE.

RE. TAX EXEMPTIONS.

The Toronto City Council is ¢oncerned how to provide for

the deficit of $200,000 in last Yyear’s revenue.

Thege are thousands of well-to-do bachelors in some of our
large cities who should pay something towards the mainten-
ance of all modern privileges and improvements which they
enjoy as much as do those of their fellow citizens who have
“given hostages to Fortune.” )

THE LATE R. D. McGIBEON.

One of the best kncwn luminaries of tle legal profession 'in
Momi‘ireal, Mr. Robent D, McGibbon, K.C., died at his residence
on Wednesday last in the fiftieth Yyear of his age. Although
not in good health for some time past, his cheemful disposi-
tion which seldom forsook him, gave little or no suspicion that
his end was so near. The deceased gentleman had a distin-
guished career, as might have been expected from a family, the
membems of which "were gifted with more than ordinary abili-
ties. His widow, two sons and daughter have the condolences
of the community in their affliction.

————— e

—The Standard Bank has opened branches at Castleton,
Maple, Consecon. ’

—Mr. N. E. Hamilton, whe, with his brother Henry, has
been for many yeams conducting one of the Jamgest uptown
departmental stores in this city, passed away yesterday at the
age of 58. The deceased gentleman had been ailing' for somsa
time, and there seemed a little hope of his recovery.  His
family and relations have the sympaithy of the community in
their great loss.

——
FINANCIAL SUMMARY.

Montreal, Thursday, April 19th, 1906,

One of the greatest financial events in modern times is the
disaster that has befallen San Francisco. We doubt if this
avent has any exach paradel in history ifor the destruction of
property. Rarthquakes of greater violence, longer continu-
ance and wider influence there have been, probably the worst
being in Greece, Asia Minor and Palestine, but the destruction
of hundreds of ancient towns did not involve such a loss of
property as has overwhelmed ‘San Francisco in ruin. A con-
flagration added to the horror and floss. It is too early to
form, a veliable idea as to the extent of this calamity, in a
monetary semse, but there seems reason to fear that $200,-
000,000 would not cover the loss. The leading fire insurance
companies,. American and British will have very serious losses,

El Padre Needles

iIC OENTS

VARSITY,

8 CENTS.

i

e

The Best CIGARS that money, skill and nearly
half a century’s experience can produce.

CC

Mmﬂnrﬁmab:

S. Davis & Sons,
MONTREAL. Que,

ing 3¢ to Ge.

They are not liable for anything beyond what has been caused
by dfire, the adjustment of which will be a work of extreme

difficullty. Tt is feared that a number of Pacific Coast . fire
companies ;will be mined, ;

The monetary situation in New York is easier, but the San
Francisco calamity ‘has disturbed the market. The doomed
city was enormously wealthy; its real estate assessment was
about $400,(00,000, which equals $1,000 per head of the i)o,pu-
lation. !

The report of the Western Bamk shows 1905 to have
2 Very prosperous year, v ‘ ) :

Large subscriptions are being made to Cobalt mining com-
panies. We advise ‘great caution in placing money in these
schemes, some of which are organized solely for speculative
purposes. :

Stock business has been very light this week. C.P.R. has
been sold 4n small lots at 173 to 17314 : Dominion Iron, com.
33; Dominion Coal 781, ; Twin 119: Mackay 64: Power 941/, 5
Detroit 971,; and Montreal Codton 125, but no =ales of any
consequence.  Bamks: Merchants 169: Molsons 2261/,
152; Imperial 245; Sovereign 143; Toronto 248; Hochelaga
153; Comwerce 1781, ; Royal 2231,. Consuls 902,. Money in
New York 33;; in Londor 3 per cent. Berlin, exe. on London,
20m. 603, pf.; Paris, 25f. 10c. Sterling exchamge 60’s, 854 ;
demand 974. Local call money 5%, per cent.

been

Union

———
MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, April 19, 19¢6.

The Raster holidays made a sermious inroad into the business
life of the country, but recovery from the effects has been has-
tened by ithe fine spring weather which has stimulated out-
door work, and made an early opening of navigation possible.
Trade statistics for the first quarters of the Vear are most
encouraging while the commercial death mate keeps unusually
fow. In the west, while business is not noticeably  brisk,
there is a fair degree of activity, and leading staples ane all
firm, especially Linens, woollens, metals, general hardware and
lumber. The production of butier, c¢heese and eggs has been
on the increase, and there has been a good local export de-
mand with a promising outlook for the new season.  Wheat
has ruled finm in the United States, the Government report
on the condition of winter wheat being somewhat: discouraging.
A survey of Canadian insolvencies does not show much change
as compared with the first quarier of last ye
significant increases were in miscellaneous,
ing, but there was a decrease in leather manufacturing, and
in milling, and a slight improvement awas also not
lumber and printing.

ar.  The only~
liquors and eloth-

ed in woal,

ASHES.—Manket quiet at $5.10 for firsts: seconds $4.60 to

34.65; first pearls £6.50 to $6.60.

BACON.—At London this week bacon, No. 1, was quoted at

59s ta 63s; No. 2, 578 to 6ls, heavy 658 to 59s; No. 3, 56s to
60s. The market continues fi;

¢

BEANS.—Choice white pea beans are in good demand with

sales ait! $1.55 to $1.60 per bushel in a jobbing way, and $1.50

n wholesale lots.

BUTTER.—The market has been active, but easier. Offerings

of new creamery bhave bein inereasing with recent business at
23¢, held creamery 20c¢ to 20%c and seconds 18¢ to 19c: west-
T dairy 15¢ to 17¢, and Manitoba 15¢ o 18c.

CHRESE.—Market quiet and easy.

inglish enquiries are
ming to hand. about the mew make.

Coloured is nomina Iy

quoted at 121,¢ and white at J2c. Some private contraets are
said to have been recently closed and new business will come to
light soon.

DRIED APPLES.—Secance amd in demand with holders ask-

R e e O B WIS AT > Ao P b
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Stocks, Borids and Securities dealt in on the Montreal Stock Exchange.

Perc’ntage Par. Market vidend Prices

per
Capital Capital Reserve of Rest value value ¥ ’ cent. on par
BANKS. suvscnibed. paid-up. Fund. wc;p;.:tlip per of one  lust  Dates of Div'd. April 19
’ s s s $ & Ppe « . Ask.  Bid
] Aprl Oct. 1424
.o ve o ,606 4,806,000 2,044,000 42.00 48 846.29 . 17 -
mmnﬂ':;at‘c:“ s v 13'%% 10,000,000 4,500,000 45.00 50 ss0 8% -;:rm i 1;‘; il L
Domiaion ", ommere ;Moo B0NS  SW0We 1Les g0 14000 g FebMayhogNow 2 162
Eustern Townships. . .. e 2.500,000 2,500,000 1,600,000 64,00 100 162.00 M June v DO ¢ . Viseseisiss
Hamilton .. .. .. .. .. ... -« 2,600,000 2,500,000 2,500,000 100.00 100  eee-
8%  June Dec. 152 150
Hochelaga .. .. .. .. .. .. . 2,000,000 2,000,000 1,450,000 72.50 100 150 50 d 152
Imperiates o2 T T i 5 3,887,600 3,785,096 8,785,996 100,00 100 243 60 : 'L‘:';‘ s 246 fﬁ"
La Banque Nationale .. . 1,500,600 1,500,000 506,000 33.33 4.5 " Jan. July. e,
Merchants of P.E.I. .. . - 850,400 350,400 301,061  86.00 324 6000 3%  June Dec. 170169
Merchants .. .. .. .. 6,000,000 6,000,000 8,400,000 56.66 100
Metropolitan .. .. .. .. .. .. .. .. 1,000,000 1,000,000 1,000,000 100,00 R S
Molsons GBI E6 e veiine o5 v Ge . s.%ﬁooo 3,000,000 8,000,000 100.00 100 226.00  § ,,""” Dec. 250" 259
Montreal.... .. .. .. . + 14,400,000 14,400,000 10,000,000 69,44 ‘f,’.? 257 25 . disia = ]
New Brunswick .... .. . . 560,000 500,000 ,000  160.00 1 oo 3 ; paa SHTeELE
Nova Scotia .. .o v T 2 2,6L0.000 2,500,000 4,200.000 160.00 100 27000 6  Feb. Aug 26 270
gntario .. .. .. ... . ...... 1,600,000 1,500,000 ; 43.83 00 1410 8 June Dec. 13 141
Otaws .. oo ov vu W .. .. o6 o0 we 3:0 0,000 2,411,260 3,055,676  100.01 100 228.00 4% June Dec. 230 228
People’s Bank of N.8. .. .. .. .. 180,000 180,000 1 97.22 150 eee. N Jan. Jaly., i
Provineial ... ... ... o LDl L0 848687 8300  ...iic  iain 100 ceeee MW e T 3
gueboc * et se et 4 es se ee es e 3,600,000 2,600,000 1,060,000 42.00 100 142.00 8% Jume Dec. 146 142
OYBl 4o eoe cee eee ene wer veu «ss 8,000,000 8,000,000 3,400,000 133 33 100 223 00 4%  Peb. Aug. ) 223
Boverelgn.. .. .. .. vt 0o ee e e 1,625,000 1 614,410 478,602  29.68 100 14400 3% Peb, MayAug.Nov 146 144
StANdArd ... ti. ser ees ees eas .« 1,000,000 1,000,000 1,000,000 100,00 50 115 Hu 5 April Oct. 235 231
St. Stephen’s .. ... .e. veys ver eee .o 200,000 200,000 45.000 2250 100 eveees 2% April Oct.  ceceeevnenns
3t. Hyacinthe ... ... ... ... ... ... 504,600 329,516 75,000 20,02 100 ...... 3 Feb. Aug L
LOVONLY' o woi woi w5 %5 Hat siot ithr rors e 3,483,900 3,459,685 8,850,685 11146 M0 34600 6&It Junme i 248 246
Craders’.. .. .. .. .. .. .. .. .. .. 3000000 8,000,000 1,100,000  36.66 100 eeeene 8%  June Dee. ~ | . ...
Union of Halifex .. .. . .. . .. 1,386,160 1,336,150 970,000  72.60 50 ...... 4 Feb. Aug. [l
§ e GBI w5 e sa ee e 8,000,000 3,000,000 1,300,000 4333 100 151.00 8%  Feb. Aug. 152 151
Western .. .. .. .. .. 3 560,000 550,000 300 000 54 £o 100 8%  June Dec.

_—
—_— = —

DRY GOODS.—A decided change to fine spring-like weather
has improved prospects for metail shop keepers. Wholesale
orders have shuckened somewhat during the holidays. A mes-
sage from New York on raw cotton says: Many traders con-
sider that in the immediate future prices will be made by the
holders of May contradts, as they reazon that if the cotton is
taken up it will cause a seramble tio coven by shorts in all
positions, but, if the actual cotton is not received, the bears
will again be in control until unfavourable crop repor's are re-
oeived, as the sentiment is general that with the favourable
weather another bumper crop will be raised. Judging by in-
formation from comsumers, we believe there is more logic in
the bolief that the mext arop will go into eonsumption as a
value above rather than below 10c.

EGGS.—A fair business has been done at lower prices.
The manrket is irregular, and varies a good deal from day to
day. The general average, of late has been fiomlse to 151,¢
but lower prices have been accepted in the country for large
lots.

FISH. —Since the season of Lent has closed demand has been
quivt,  Fresh salmon from Rritish Columbia has been selling
well and some nice smoked salmon is also under offr.  Had-
dock, steak, cod and haddies have sold ifireely. Scotch cured
herring is being favoured, this method having been taught our
eurers  under Government aid by Seotch experts. Ex-
press B.C. fresh salmon 20¢ per Ib.: ordinary, frozen,
B. C. salmon 8 to 814c and Gaspe 12 to 13¢c. Haddies in
boxes Te to 7%e.  Kippered herrings 75c to 80c per box.
Standard bulk oysters, imperial gallon, $1.40; selects, $1.60;
cyster pails or carriers, pints, par 100, 90c; quants, $1.25; live
lobstens, per 1b., 14c; new boiled lobsters, 16c per lb; boneless
fish, in 2-lb. bricks, per lb, 6%,c; boneless cod 6¢; boneless
fish, loose, in 25-1b. boxes, per 1b., 414c; skinless cod, 100-1b.
boxes. $6 to $6.25.

FLOUR.—Business moderate: steady prices. Manitobas are
quotable at $4 per brl. in bags for strong bakers, and $4.50
for patents. Onfario grades range as follows:—Patents,
$4.30 to $4.50 per bbl.; straight mollers, in bbls., $3.90 to $4;
bags of straight rollers being $1.85 to $1.90, and extra bags
being $1.50 to $1.70.

GRAIN.—In the local market oats are commanding higher

values. No. 4 have sold at 381,¢’ to 39¢ store, No. 3, 391,
to 40c and No. 2 40%c to 4lec. During the winter season just
closed the port of St. John has shipped some 7 million bushels
of grain, an inerease of 2 millions. Wheat in Winnipeg is
selling at around 8% April. 79¢ May. A recent telegmam
from that city reporls ideal seeding "weather, and prediats that
G5 per cent. of the wheat will be sown at the end of the week.
A shamp advanee in wheat in Li\'erpoﬂl took the wind out of
the sails of the bears in Ohicago and many started in to coven,
sivenpool stocks showed a decrease of 250 thousand bushels for
the week, and now stand at 1,904,000 bushels. May wheat is
held in strong hands at (ﬂlr\xm.gvo, and considerable

. ble manipula-
tion is expected in the next few weeks.

GR()UER!E.\‘.—Bn.silne&s is not pm'lticwlan‘]y active, but is in
good shape and payments are fairly well met.- As buyers
were comservative during the winter jobbers took a good run

of orders.  Dijed prunes are scarce and holders are asking
fancy prices. Rico in moderate demand and steady. Tapioca

THE MONTREAL CITY AND DISTRICT
SAVINGS BANK.

The ennvel genemal meeting of the shareholders of (this
bank will be held at its head office, 176 St. James street. on

TUESDAY, the lst of MAY NEXT,
at 12 o’dlock moon,

for the reception of the annual reports and stabements, and
the election of directops,

By order of the Board,
A. P. LESPERANCE,

I Mna.m«ger
Montreal, March 3lst 1906.
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THE ‘CA‘NA_D.IAN JOURNAL OF COMMERCE.

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

OCapital lelhl Reserve  of Rest value value Dividend.

Pere’ntage Par Market

Prices per
last. Dates of Div'd. cent. on par
Miscellaneous. subscribed. paid-up Fund.” to &g:l’ n‘. ::: P April. 19th
g ' s & ] 8 pe Ask. Bid.
Bell Telephone .. .. .. .. .. .. .. es ¥,005,100 25.58 100 150,00 g* Jan.Apl.July.Oct 155 150
Canadian General. Electric ., e oo 1,475,000 1,475,000 . 285,000 ..... ww ..... L] Jan. July, T TTTRRTON e
Qamadian 2o 00 0 00 veve oo o0 A0LA00000 9,020,000  ...ooe. ol 100 173.00 @ April Oct. 138F 173
Commercial Cable ... .. s oo 6o oo ] 2.75 100 ...... 1% &t Jan.AplJuly,Oct. °  ............
Detroit Electrie 8t. . .. .. .. .. .. 12,800,000 ceee 10 97.68 3*  MarJun. Sep.Dec, 9 97
Nominion Coal, pfd .. . l:Inm.mm 120.00 ¢ Jan. July. 1224 120
do common ., - 15,000,000 16,000,000 ......... ..,... ig 9‘.329. 8 Jan. Apl.July,Oct. ;3‘ ;Zx
Dom. T , common. .. 20,000,000 . OB evbseiesescnanens. 324 1
mn;lo‘ ok ?5 I s .:.'m.om ll(& 80.00 [ April Oct. 82 80
Text Com . - . 7,500.00 Sef  estescesanienienns aeainiel.
°°""“J.‘,’? uep(g’&",_ i 1%” ..... 100 305 38 e 1057 1054
Duluth 8. 8. & Atlantic .. .. .. .. .. 1,000,000 10 20050 00 seeeerennenne..... 214w
do d. .. .. .. .. 10,000,000 100 43, o Stteresesssana.., 44‘ 43‘
Halifax mzw OB oo 05 ot-tw0 4n }%g {33 101.00 1%*  Jan.Apl.July,Oct, 104 161
ﬂ.mﬂton ny (1] &l’!‘t oo ‘man s 2 97R Onn 00 "ttt eecee . 100 ...... B4 Joseccereesseses.
> ptd. .. 2,789,000 100 ... 2 July. =
intercolonial Coal Co. .. . 500,000 L T LT T P 86 80
do . [ R 219 09 100 v8
Laurentide Pulp .. -.. .. .. se we o0 1,600,000 Mar,
Marconi Wireless Tel .. .. . §,000,000 sessesiesenseceies o
Montreal Ootton Oo. .. .. .. .. es o« 8,000,000 Mar.Jun, Sep.Dec, 1254 1244
Monteal Light, Heat & P. e« «« 17,000,000 MI‘]An'.Nov. 93} 984
Montreal Street Ry.. .. .. .. e oo 7,000,M0 Feb.MayAug. Nov. 274y 274
Montreal Telegraph.. .. . «s 2,000 000 Jan.Apl.July,Oct. 170 165
North-West hnd,peommon 1,467,681 LT T T, 500 490
do. ptd. .. .. .. 8,000,6:5 i;l.mApl. Jul(y);:Oct_ .!;ii ..... G
N. Scotia Steel & Coal Co., com .. .. 4,120, t.
do pl 1,080 Jan.Apl.July,Oct. 120 118
Ivie Flour Mills Co. .. .. .. .. .. . ,,260,000 Mar Jun. Sep.Dec. 250
1 do B . s,ooo.m Mar Jun. Sept.Dec. 130 126
Richelien & Ont. Nav. . . 8,188, 84 83
8t. John Street Ry, .. .. .. 07880 Mar.Jun. Sep.Dec e
Toledo Ry. & Light Co. ., .. e s BEEW B e il W ue o, tverttenaaa. 844 34
Toronto_Street Ry. .. .. .. .. ve oo 6,600 0 Jan.Apl. July,Oct. 128 1213
Twin City Rapid Transit .. 16,611,0% Feb.May, Aug.Nov. 18k 117
do. eee « 8,000, Dec.llr..lun.SepA ............
?'vi‘:ﬂinor Hottlel SL g o ‘%.m Nov. ..ottt
peg Elec. s ae de ive w6 X 4pl.July,Oct.Jan, 190
© Quarterly. t Bonus of 1 per cest. § Annual < Otk

Scarce and firm at about 6%%c. Good ordinary Valencia raisins
are scance and ame firm at 43¢ to 5c with finer grades, bring-
ing higher prices. A dedline of 10c per 100 lbs. has taken
place in refined sugars in sympathy with New York. Mo-
lasses 30c by the single puncheon, 32Yc brl., and 331%e in half
brls, Prices to. amive are being quoted amd will be about as
follows aiter the 15th May: Puncheons 28c brls., 30%e¢ half
bris. In teas and coffees demand has been quiedti,
advices state that pressure is being put on the
have the quality of the erop raised to a
fore, and in comsequence the tmade look for increased sales of
Japan teas.. Camned goods have been well enquired after.
Tomatoes keep steady at $1.20, while salmon 'corn and peas
are firmly held. There are few dried apples in the market,
and evaporated are quoted at 111,c to 12c.

Japanese
natives to
thigher plane than he-

HONREY.—Quiet, but prices are steady. White clover in
the comb at 13c ito I4¢; buckwheat in the comb at .10¢ to 1lle;

extracted white clover at 7c to e, and buckwheat at 5Yc to
6e.

IRON  AND HARDWARE. —These ‘markets have ruled
strong and active, and a’ good many omders are being placed
for shipment by the first boats. There is a good call from

the west .for nails, wire, agricultural implements and builders’
fardware,

MAPLE PRODUCTS.—Market firm and little stock has
come forward so far. Market quoted at 6c to Bl4c per 1b.
in wood and 7c to 7Y%e in ting for syrup; sugar 91, to 10c.

POTATOES AND TURNIPS. —Potatoes in car loads on

track 60c tio.70c per 90 1bs.; 75¢ to 80¢ delivered into store in
small lots. Quebec turnips 50¢ to 55¢ per bag.

PROVUSI( 'NIS.—Business quiet ; prices €asy. Fresh abattoir hogs
fine $10 to $10.50 and country dressed $8.75 to $9.50. Haums,
extra large, 25 lbs. and upwards 13c; large 18 to 95 Ibs.,
13%¢; medium 12 to 18 Ibs., Me; extra small size, 8 to 12
Ibs., l4%e; hams with bome out, rolled 141¢  ¢o

15Y,e. Bacon : Long clear 11ye, Wiltshire, 50 b,
sides, 14c; spiced rol] boneless 12¢;  English break-
fast boneless 16c;  Windsor backs, 15c.—Barrel Pork:
Canada_short cut backs, family, $21.50 per bbl. ; jheavy Capada
short cut clear $20.50; clear dfat backs ' $22.50 per
bbl.—lard: In 20 1b. wooden pails, choice refined lard, com-
pound, 7i,c per pound;- extra pure,  1183/¢;  finest
kettle 123, — Sausages: ' . Packed in baskets  of
25 or 50 lbs. each; port links, 7 to 8c per 1b.; smoked Save-
loy links and Frankfurts 8e: Oxford links, farmers’ sausages,
and 1-lb. packages, Cambridge Sausage, 8c; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, im 20-lb,
Pails, 8c.—Beef: Extra plate beef, per half bbl. of 100 lbs.,
$6.25; per bbl. of 200 Ibs., $12; per tierce of 300 Ibs., $18,

ROLLED OATS.—Demand small and prices easy at $1.90

per bag for small lots and $1.80 to $1.821, for wholesale quan-
tities,

SHED.-—Prices arg $7.25 to $7.76 bush. of 60 lbs., f.0.b.,
ocountry points, for red clover, and $4.25 to $6.50 for alsike,,
timothy being now $2.50 o $3.50 per 100 1bs.

little doing in flax seed, pm‘ceE being $1.20 per bush., Mont-
raal.

®

WINES, SPIRITS, ETC.—There is no change
in our quotations for genuine goods, which gre as
follows: —English ale, per doz. quarts, $2 to $2.50; pints
$1.60 to $l.65; ‘Dublin  stout about same figures;

Canadian Club whiskey, quent - cases, §8.50 to  $9.00;
white wheat $7 to $7.75; Corby’s $7.75 to $8; ordinary Can-
ada Rye, gall., $2.20 to $2.50; Niagara (native wine), qt.
cases $4.85, gals. $1.25; French Clarets (St. J.) $2.25 t0.$2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Rullock Lade, Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson’s $9.50 to 11}
Belfast ginger ale, doz., $1.80 to $1.40; imported soda water
$1.30 to $1.40; Apollineris, 50 qts. $7 to $7.50; domestie
zles 85c to $1.50; Lager 80c to $1.40.
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What they say of

The Canadian Journal of Commerce,

—==—3all over Canada.

—"Your valuable Journal.’-—James Hart, Demorestville.

—"Your paper is fully appreciated.”—The .
Co., Ottawa.

Rogers Qil

-+ coneider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, I’.E.1.

—"I consider your paper the best of its kind in Canada.”—
J. H. McEaehern, Hudson's Bay Co.

—"“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—"You have a valuable paper. . . . is wonthy of a
place in the office of amy firm.”"—J). P. Lawrason, St.
George, Ont.

—"Particularly well-written e(lltoumls on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"Of permanent value. I do not wish to lose any numbers.
. Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont,

—*“I value the ‘Journal’ (of Commerce) highly. . . . Tt
is worth many dimes its cost to me in my business.”—7J, D.
Thomson, General Merchant, Buckingham.

—"I do not like to be without the ‘Journal of Commerce,’
s it contiains mamy useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Yourmal’ (of Commerce
to be sent regularly to His FExcellency.”—W. T. Hews
(Secretary to the Barl of Abendeen).

"We take much pleasure in reading the “Journal of Com-
merce,’” and in every issue find something which interests ns.”
—~Qampbell Bros., St., John, N.B.

—"Our advertisement in the ‘Journal of Commence’ has me-
sulted in a considerable number of orders from Canada ,”—
Roebling Construction Co. » New York.

—"Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Benmett, Calgary, N.W.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“I emclose remewal subscription to the ‘Journal of Com-
merce,’” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—"“We obtain from it more finanecial and commercial inform-
ation than we derive from any other individual publication in
Canada.”-—Imperial Oil Co. (Now the Standard Oil Co.)

— -« « . I owe the pleasure of reading your article om

. plan for Federating the Empire. Let me say

that xt has given me great delight by its literary Havour and

pungency not less tham by its demolition of an almost groties-
que scheme.”—Goldwin Smith.

—*“The only journal that has dealt with this question, as I
consider properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surrounded the en-
forcement of Customs laws. ”—Hon. Sir Mackenzie
Bowell (when Minister of Customs), in his address before the
House of Commons.

—*“I herewith enclose you a postal order of $4.00 for my
yearly subscription to your interesting , Journal.”—R,
Manzaize, Paris, Framce.

— + « I find your paper always most msd;ructlvm
and mtereatmg ¥—Henry E. Balcer, Three Rivers, Que.r -

M. s. FOL‘I?Y, i
Managing Editqr and P-mcpﬁetof e

"Journal of’ Cmnfnem

EZ" The above—wholly unsolicited—are eulled from a pumber”
of flatbering testimonials sent us from all parts of Camade.. .
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WHOLESALE PRICES CURRENT. : ~ WHOLESALE PRICES CURRENT. e
luckett’s
¥
Name of Article. Wholesale. | uc e s Name of Article. Wholesle, s
DRUGS AND CHEMIOALS— os 0k CI"b FARM PRODUCTS.—OON.— SR
Oarbolic Cryst. medi. 08 085 % s Sundries—
Aloes, "Gape 016 018 s i s 080 070
Alum’ ....o.eon 140 17 pec|a foutoes, per b o€ 9 It ... 080 070
Brom. 9‘31. 83}‘; gg Honey, extracted ....cceieeeasiens 08} 0 07}
Oamphot, Ref. 095 110 i
et B o i 1 gars
0.2 045
Gocaine e 0% 0% [F=== JUSTA LITLELaRexR, mmmmmf i ool 000 000
ot 02 02 A LITTLE BRETTER,
'E'”" : 1% 1%
G e.nn?' 0156 018 AND A LITTLE DEARER THAN o
8!nArlbieperlh. 8};8 %g
. lam css .
Insect Powder Ib. ...........osssewe. 025 040 B,
'da. ml?:mer per. kg, Ib. oocoreee 0RO M Tuckett’s 108
10 .
Morphia' ...... 160 165 X i 50
oil Pep in % | Marguerite Cigars, 130
Lemon 400 450
a7 008 010 THE SALES OF WHICH a3
] 007 010 476
Sradd . 010 012 . ’ b 265 89
Potash Bi 4% 47 Exceed ‘A MililonTa Month. LA
Potash Iodide
. 02 0% \_ J 000 000
Seyemine %02 000 009
Vartaric Acid 028 0% 009 010
has mee Licorice.—
ada . ”— "*’b%"‘ 4, 6,8 12& 16 to 1b., 5 Ib, 6% M AT
Acme Licotice Pellots, oame.merr oot 20 Hstablished Half & Century. e e 0053 0 073
Licorice Lozenges, 1 & § 1b. cans .. cL:ye"(:l Lovdon %;3 gg
n. uster ...
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18 58 of the Qurrasts, : S0 0 044
tras
17 22 Patras .. 0054 000
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usiness Prmlnw 000 0SS
& Figs s .. 0
02783; kil Figs, new lay , 08 013
175 2 50
Ciouns 15017 28 298
- 295 3
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000 0
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rroties- 13 (—;g L2
o
210)8 goé.%‘ il e i
5 NG e
as I 100 PIE MEAT CUTTER
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050 enchy Tores, W oceorserers 900 Mnh for Hoth Bwwl wsd Seedie y .
ansle BLPONgG BAKETS voeerssoromns 400 090 wvower—These Machines are universslly Ol Chiio—¥o. o 3 EY
L sunter Wheat Patents .. o 350 §%0 acknowledged the Most Perfect Silemt 00 00
itnl.h: :1::« 8% 400 s Bk o) 00 0 a
Straigh! N, exis
Extras.. .. 150 170 € : s gl
e g B 1% 75 The “Simplex” Sllsn:“ Machine & Pie Meat P dnck . on 28
: in | 19 50 20 00 utter. Coil Chain—No,
ny. Shords, ln’ bet 20 50 21 00 WITH ENGINE COMBINED. "ol = 4 £
—R. Mouillie ..... 20 00/00 00 Bt ‘ ¥ 00 3 3¢
FARM PRODUCTS— Manufacturers of Every Description of ond g€
Butter— i Staph .
ctive. Ghoicest swsessssinhisvisks 002 028 Pork Butchers’ Machinery, e [ ; ;
: Under Grades, ‘ 020 021 On the Latest and Most Improved ‘1303‘2’& blo; :-*1: K cenedoninesas 28
; ?w Dairy 8&? g‘]lg 5 Iags ssidnewetisses 280
. — Prineipl # Galvanized Iren—
Good to 000 .0 00 B iy
mbey . Fresh Bolla ..;.eocnrucenrononnacses 020 021 Registered Telegraphic ~Address: — Queen's !:..d,'u equl, gluge % .. 41 ¥
" (’hu_ «.sln‘P] E)’ anmn !l‘ ” ’ : "‘ swoissnmtivnne |
la. " Finest Western, white 012 0124 X ‘
7 Finest Western, colored 012 013 Tllustrated Price List & Full Partiem-
3 Finest Eastern .cee,e.. 000 012 iars om application. .=
& S s
Best Selected ....cveceiiesioesisonces gg 3(1;8‘ SMITHFIELD WORKS, BRADFORD 8T, %sl.
&um.m A AT § o0 § A $8T 2
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_____________ R.E.FINLEY,
TS W Satee. - Name of Article. Wholenle.. 5
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{oop Iron, baee for ! in. and larger 2 40 L 8 28 0 30
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ASHFORD'S

ADJUSTABLE TRIPOD HEAD.

Once levelled any field of view may be obtained.

WRITE FOR PRICES.
Lantern

~ ~

J. Ashford, 172 Birmingham, Eng.

Printing

ive up 10x81 plate can
be printed, even up to
he extreme corners,

855

Made of Aluminium

Entirely different
from anything
on the market.

Any position, from
vertical to hor
zontal, obtained )
instantly.

Slide

Frame

FOR PRINTING SLIDES
BY CONTACT.

Any portion of a nega-

Price 46 each.

seed shields,

ASK

Special Prices to Canadians under the New Teriff Assortment of samples to any value at wholesale rates may

BRITISH TRADE E) NQUIRIES.

(In writing please mention this Journal.)

382. A large finm of east coast mil-
lers invite correspondemce with shippers
of wheat, oats and barley fromy Camada .
Enquirants have a momthly demand of
800,000 bushels, and invite negotiations
with large Camadian shippers who  will
meet their requirements. —Address: Wm.
Mirshall and Sons, Victoria Street,
Grimsby, Eng.

383. An East Coast produce firm de-
site for the coming season, to et in di-
Teet communication with large shippers
of apples of all graxes. and invite corres-
pordence: with a view to business. The

be had,

'CHARLES MOHR & Co.,

Clients’ desires met
contain exact wants,

QLOVER STREET,

BIRMINGHAM, ENG\.

Specialists in

Brass Birpcages, PARROT Caars, Aviarrzs,
Best Parrot Cage on market.
erything to nest to economise space.
a8 regards price or design 1f list does ot

All Brass Cage Polished bage and cormers and engraved giase

FOR ILLUSTRATED LIST.

S ———— P S

b.st of references given and required.—
wdduess: Mitchell, Mowbray and Co.,
Vietoria Street, Grimsby, Eng,

384. A firm of East Coast timber mer-
chamts invite correspondence with Cam-
adian shippers of pine, spruce, and hard-
Wwood:—Address: Hewson, Chapman and
Co., Litd., Grimsby, Eng.

385. ' A Grimsby firm of ‘timber mefr-
dhants invite correspondence with Can-
adian shippers of spruce, yellow pine,
oak, ash, hickory, maple:  and" birch,—
Address: D. €. Hanson, Vidtoria Street,
Grimsby, Eng,

386. A large Grimshy produce firm,
desires to get in touch with Canadian
shippers of eggs, butter and cheese in

large quantities and regular shipments.
—Address: Continental Egg Co., Fish
Dotk Street, Grimsby, Fng.

387. A Yorkshire engineering firm,
marufacturers of gun-metal steam cocks
and valves, injectors, steam and water
guages baths, lavatories and closets, fire-
clay sinks, electric fittings, lamps, bells
and cables, desire to extend their busi-
ness in Camnada, and invite correspond-
ence from partiex interested.—Address
Hincheliffe, Green amd Co., Aire Street,
Leeds, Fng.

388. An East Coast timber firm invite
correspondence with Canadian shippers
of hard and soft woods, especially red and

V. G. WHITE & COMPANY, INC.,
New York City.

00 O O oooooooooooooo

Canadian White Company, Limited

SOVEREIGN SANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

Steam and Electric Railroads 7 Electric L
struction ; Water and Gas Works s Docks, Harbor yVorks, ete.; eto.

CORRESPONDENTS

V. G. WHITE & COMPANY, LIMITED,
Loncdlon, England.

ight and Power Plants s Building Con-

-
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CONTRACTORS TO H.M, GOVERNMENT,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc,

M. Inst. C.E.

ADMIRALTY AND WAR OFFICE LISTS
; M, Inst. Mining E.

(Graham, Morton & Co., Ltd.

.

WORKS and
HEAD OFFICE,

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

AR e 5

London Office:—[ ennox House, Norfolk Street, Strand, W.C.

Australlan Address:- Mutual Life Bldg., Martin Place, Sydney, N.S.W.

Write for Catalogue which econtains 150 photographs.

|

yellow  pine.—Address:

Co., timber merchants,

Boclett’s and
Victoria  Streat,
Grimsby, Eng.

380, An Fast Coast timber firm de-
sire to get into communication, with Can-
adian shippers of pine, oak, and maple —
Address: Jos. Ponton and Sons, Ltd.,
Hope Street, Grimshy, Fng. ;

390. An East Coast firm, handling
large quantities of wheat, oats, barley,
and hay, invite correspondence with Can-

adiam shippers. — \ddvess: Mitehell, Mit-

chell, Mowbray and Co., Vietoria Street,

Grimsby Eng.

391, An Bast Coast timber firm invite
cortespondence with Canadian shippers
of spruce, pine, maple and birch.—Ad-
dress, Wintringham, amd Son, Vietoria
Street, Grimsby, Eng.

392.  An old established ,fitm of oork
manufacturers invite  correspondence
with Canadian importers interested; sam-
ples and prices will be semt on request.
Address: J. A. Hopper and Co., Dock
Street, Hull, Eng.

393. A large Bradford firm, dealing in
men’s woollens and worsteds and ladies’

dress goods of all desire

communication with buyers in Canada,

descriptions,

and would appoint a special agent as
their represemtative to visit the chiof
towns in Camada. Agents must give re-
ference. —Address: A, Herrmanson and

Co., Canal Road, Bradford; Eng.
394. An Fast Coast firm of oil crush-

ers desire correspondemce with Canadian

20 YEARY EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY, -
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES.

REDDITCH.

Highest Awards-with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works,

ENGCLAND,

MANUFACTURERS OF ALL KINDS OF

NEEDLES
and Fancy
Needle i

Cases.

TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

5

AGENTS ; { onhn Gordon & Son, 17 and 19 De Bresoles St., Montreal .

London Office : —9 ALDERMAN BURY, Postern E. C.

- I. Rodger, 33 Melinda St., Toronto.

These
per square

pipe withou

HAM]

ILLUS
HAMBLI

CABLE

———————

exporters of all
Address: N. Vo
Dock S‘veett, Hull
395. Amn East
firm dtisire to get
importers of cott
“and “invites corre:
dian buyers.—Ad

’aiﬂg(/-g ke Mills G

A . Hull Eng.

396. A ?r@ ]
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BLUE |RONWARE’ PIPES

o~ m -~
w@ g % L 2

THESE PIPES ARE
MADE FROM THE
: = f
(AND UND‘ER SIMILAR /
CONDITIONS) as
HAMBLF_T% BLUE BRICKS

GREAT STRENMGTH &
KEUY\E\B\\,\";Y GUARANTEEY

{
|

HE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE h
IS WELL KNOWN FOR ITS GREAT \,,,lRti"é(ﬂ"fANUﬁUKAbBLMY

ALDRESS — HAMBLF'TS L7 WEST BROMVWICH.

lealing' in 6

3 1;1(11'.9:« These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140 lbs
3, desu'e \

Canada, per square inch and our\PATEN JOINT has been tested to stand as much pressure as the

e pipe without shewmg the least signs of weepmg or leekage. .

e chiof

1 HAMBLET’S BLUE BRICKb Pavmgs, for Sta/bles, Yards, Footpaths, etc.

il erush-
wnadian ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Lirector) ~ WEST-BROMWICH, ENGLAND

“
CABLE ADDRESS :—HAMBLET, WEST-BuOMW "ICH, ENGLAND

CODES :—A B. C., 5th ELTION and PRI VATE.

of flax-s&§ wing linceed feed and  cotton-seed 398. A Hull firm of hay and straw

exporters of all classes

Address: N. Voltman and €o., Pr ~ o0il cake, invite correspondence with im-  mrerchants would like to hear fuvom ex-

Dock S‘meet, Hull, Eng. porters in Canada. This firm also im- porties of Canadian hay, in lanee quan-

395. Am Bast Coast ' seed eruzhing  ports maize germ meal.—Address: - Wa-  tities:—Address: W. Nettleton and Son,
firm dsire to get in toueh.with Canadian 4. ifoo Cake and War housing Co,, Lime Lime Strcet, Hull, Eng.

importers of cotton-sced and linseed oil, Streef 6}[1111 399, An Fast Coast manufactures of

and -invites corvespondence from Cana- 397\ An Ioast Ceast manufacturer of  a'l clas<es of prints, varnishes, ete., in-

dian buyers.—Address: The: British 0il cotton-sced and linsced yakes, invite cor- vitew cormspondsnce  and ueoliations

kiy Mills Co., Ltd., Eagle , Mills, reéspondence with buyirs in  Camada.-— . with Canadian  Buyers.-—Address: W.

‘ «Hull. Eng. ; Addvess: S, He dge,, and Som, Lime . Todd and Son, Tooglood Street, Green

396. A l;rgte Past Coast firm, manu- Street, Hull, Eng. : : Lane, Hull.' Eng.

r
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TRADE MARK
=
SOLID DRAWN
DRIVING BANDS

FOR
LARGE or SMALL STEEL
PROJECTILES
GUPRO-NICKEL
or NICKEL STEEL

IN THE FORM OF
STRIP, BLANKS.CUPS,,

OoRFINISHED BULLETS
& OTHER SPECIALITIES
CONNECTED WITH

QUICK FIRING
& otHer AMMUNITION
ALUMINIUM
STRIP.SHEET & FOIL
(O S -,
TIN & LEAD FOILS
OF EVERY DESCRIPTION
R B AN

GERMAN SILVER
&c.&c.
N STRIP.SHEET0R WIRE ,

VEAREST STATION: LIFFORD, M.R.

Telegraphic Address:
METAL,"” KINGS NORTON

W W

)./9// e

©\

/////////////////// //////////

Metal @@mrp(anmy

‘“\\-
an» fed!

, I
INTERNATIONAL

RN v-’ IR

RIVETS. WASHERS. &.c b.c.

@
I

EXHIBITIONS:
‘BRUSSELS, 1897. GOLD AND SILVER MEDALS: PARIS, 1900 TwWo GOLD ONE SILVER MEDALS.{

M——i" FA un uoOouuouooOOc\oooouuouuoouucuuoouoauu
CT E R S iy ==
= m Il BRASS anna COPPER WIRE .
Mﬁg'

—Dhe attention of the Post-office De-
partment has been called to postage paid
on U.S. periodicals which have been go-
ing through the mails.at a lower rate than
if they were Canadian magazines. Con-
sequently several motices have been sent
frem Ottawa to publishing houses in the
United States advising them that theey
must pay postage on third-class matter
instead of second-class. The periodicals
formenrly passed as second-class under or
as newspapers. The difference in cost is
one cent for 2 ounces instead of one cent

a pound, which is the rate .for second-

*class matter in the United States.

—Last% month the imports into the
U.S. of various raw materials were the
heaviest in the history of the iron and
steel trade. The total imponts of iron
ore, manganeke ore, iron pyrites and
pig iron amounted to 140,541 tons. Al-
though the Mamch imports of iron ore
came chiefly firom Cuba, large quantities
also arrived from Furope for use in Pitits-
burg plants. The most marked increases
over the previous month’s imports were
in manganese ore and pig iron, chiefly on
Pittsbung account, including 96,387 tons
of iron ore, 21,590 tons of manganese
ore, 29,499 tons of pig iron, the last a

gain or nearly 100 per cemt. over Feb-
ruary.

Stocks and Bonds—INSURANCE COMPANIES,—

Canadian.—Montreal Quotations, April 17th, 1906

No. Last Share |Amount Canada

Name of Mompany. Shares | Dividend . | paid per uotations
per year, per value Share X per ct.
Rritish Amevican Fire and Marine .. 15,000 | 8}—6 mos, 350 350 97
Canada Life . 2,500 4—6 mos, 40C 400 160
Confederation Life .| 10,000 |7}—6 mos. 100 10 277
Westorn Assurance . e| 25000 | 5—6 mos, 40 20 97

Guarantee Ce. of Nort! 13,872 6 mos. 50

\llllnce ABSUFANCE ...vcviccanes 2 215 124 18
....................... 10 2“ 7} 7‘

Brltuh and Foreign Marine . / 20 4 198 20
Caledonian ......... 21,500 | 12s, p.s, 25 4

Oommuda.l U. Fire, Life & Marine. ,000 45 50 5 914 924
Guardian Fire and Life ...... seceees | 200,000 8} 10 5 108 100
London and Lancashire Fire . 89,155 28 25 24 34} 353
London Assurance ntion 35,862 20 25 124 7 76
London & Lancashire . 10, 20§ 10 2 8 9

Liv. & Lond. & Globe Hn £245,640 90 ST. 2 5 53
Northern Fire and Life ....... . 30, 32 100 10 85 86
North Brit, & Merc. Fire and Life .. 110,000 | 34/6 p.s. 25 6} 44y 453
Norwich Union Fire .....cc.ceee.... 11,000 £5 100 12 125 198
Phoenix: Kird =55 i claay . 35 50 5 £43 44
Royal Tnsurance Fire and Life . 634 20 8 560 b7}
Sun Fire . 836d p. s, 10 10 18 14
Union 15 p. s. 10 4 25 2

[
*Excluding periodiwl ~wsh bonua

Telegraphic .
“RorE, WA

J. H.

Gooda

ROPES
HALT

T
68, LOWER

Brass :

Telegraphic

188 WEST

Springs for
and Sprin

Wost? Be
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ESTABLISHED 1887,

Telegraphic Address :
“RoPE, WALSALL”

Works :
TANTARRA 8T., and SELBORNE ST

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HAL TERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,
Canvas,
&ec.

<ie
Cart,
Waggon
and
Rick Sheets,

TENTS and MARQUES for Sale or Hire,
Coatractors to His Majesty's Government.

ESTABLISHED 1881.

THOMAS SMITH,

68, LOWER ESSEX ST. BIRMINGHAM, England.
MANUFACTURER OF

Drums,

Banjes,
AND

Machine
Heads.

Brass and Reed Iastrument Repairer.

0 “RAPII

Y SHARING NACHI

The H. Edmonds’ ‘Rapid”
Shaking Barrel Gompany,

60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

HOLDEN

a It is unnecessary to waste time and stamps

writing for quotations from every Manufacturer
or Juvenile Cycles. £

Close study and experience in this class of
cycle has placed us on top,

Ahd, we Intend to stav there.

JUVENILES

Telegraphic Address: * ‘HELICAL, WEST BROMWI

THE WEST BROMWICH SPRING (0, LTD..

CONTRAETORS TO
THE WAR OFFICE

CYCLE CO,, Ltd..
: TAME MILLS, WALSALL, Encland.

Q THE HOLDEN JUVENILE

MANUFACTURERS OF
Springs for Agrieultural Implements, Springs
and Spring Washers of every descriptr

PLEASANT STREET,

Established 1810,
EMAN" SHRIMPTON & FDETCHBR,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - " REDDITCH, ENGLAND.

e ]
SPRING EYE

I\

- 3
SAYOS INTESTINE
299

| i

4= - “ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. &

ENGLAND

B L N BT R AT ie SR R s i
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E. WILLIAMS & CO., e
MAS ORACTORING TEWB ot mts Handley & ‘Wilkins,

Rino Makers and

LIMITED.

Diamond Mounters,

67 Vyse Street,
BIRMINGHAM, ENGLAN®

Speciality : —Carved Mounts.
Special Prices under new Tariff,

Manufacturers of
Heavy Steel Toys,

Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

arrison Smith Buildings Lid.,| 5 1R N (NG ITAN ENG,

vaux Hall WwWorks, Special Prices to Canadians under the New Tarif?.
Dollman Street BIRMINGHAM, Eng,

Portable Buildings for Home and Colonies
N WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Potas,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &ec., &e.

e <
! '.Am./’//ﬂ-'f

|
'II Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
|
I
i

Hammison Srurm get
-

o " i~ WRITE ME TO-DAY FOR PRICES.
L A B AR L , PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.
Fooie, v

Cement, Lime, Pluster, Glazed Bricks, Blue Bricks, Brindled

Bpeclalists in Artistic Wood Rtructures and Iron Framed ; and Red Bricks, Fire Bricks. =~

Buildings of every description. Designs and

Estimates free. Write for Lists, !' Telegraphic Address: “COPINGS, BIRMINGHAM.”
CABLEGRAMS :—“ BUNGALOWS,” BIRMINGHAM, -
' ' ' 14 NEW STREET
We have recently manufactured 80 school buildirgs for the 4 NE S ’

Public Works Department, Orange River Colony, also Pos

Office buildings for Mexico, Our large experience facilitate | BI R MI N G H nm' o EN CL nND'

orders being promptly executed. Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada.

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE, | Hedleys’ *Limitea,

Die and Seal Engraver, Medallist, & e

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,
. D
Manufacturer of '
Gold, Silver an ZONT

FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES. Etc., Bte. : :

Bronze  Medals

Crosses & Badges §

for Athletic,: : :: @

Swimming, Rifle N
and other prizes,

> »

FORWARD WORKS,
West Bromwich, - E_NG'LAND.

The Smeth

Are makers of ¢
pipes to pre
for shipmes

Also makers of t
Guaranteed

Telegraphic Address :
“RAM, BI

Ranfor
Mitchel

Limited,

89 PARK LAN
BIRMINGHAM,
.E

pecial Prices to Canac
New Tarl
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INVENTORS, PATENTEES, AN
SOLE MANUFACTURERS OF TH

N\
BY HER MAJESIY'S ROYAL LEITERS PATENT.

HENRY VALE

Manufacturing Opticians,
CYCLING GOGGLES.

& SONS,

Contractors to the Army and Navy.

MOTOR GOGGLES.
=% p

Made to Order.
Best House in the Trade

Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINCHAM, England.

Every description of EYE PROTECTORS OR GOGGLES

for Coloured Flat Glasses.
E PATENT WIRE GAUZE EVE PROTEGTORS.

for shipment.

Also makers of the well-known “CROWN>
Guaranteed free from any corrosive m

Frank R. Pardow & Co.,

Manufacturers all kinds of

& HARNESS,

for Canadian Trade, under

the New Tariff,

SEND FOR LIST.

WaLsaiL, England.

The Smethwick Boiler Covering Co.,

Coontractors to His Majesty’s Government.

McKINSTRY & CO,

Manufacturers of
Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” N on-Conducting C om
pipes to prevent loss of heat; and cold water tan ks,

Position for covering all kinds of steam boilers and
Packed in 5-cwt. easks

pipes, etc., against frost.

ENQUIRIES FROM MERCHANTS, ete, SOLICITED.

Smethwick,England.

Boiler Fluid for preventing scale formation in steam boilers.
atter. Shipped in iron drums to all parts.

Telegraphic Address :

Mitchell,
Limited,

89 PARK LANE, ASTON.

BIRMINGHAM,

.ENGLAND.
pecial Prices to Canadians under the

New Tariff,

“RAM, BIRMINGHAM.”

Ranford &

g e

s R e M S e Sl

s

CZ

S

e



Contractors to H. M. GQovernment.

a
N

FIRMIN & SONS, Ltd.

Established Over 200 Years.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF CLUBS, ETC.

Designs submitted and Dies Cut ®o Order.

Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C.,Eng.

Late 153, 154 and 155 Strand.

Works:

LONDON & BIRMINGHAM.

SPRINGS.

We are Manufacturers of every d
and guaranteed workmanship.

escription of MACHINERY SPRINGS, high-clase quality

Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.

A

,,,,,,,,

BIRMINGHAM, ENG

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, La-
bricators, Brakes, Door Check Springe
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors, Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admiral-
ty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS. OLDBURY.”

LION SPRING GO-
Oldbury,

Wi §

* JOURNAL
132 ¢
M

Edu
Gen

NEW JOHN

AST
Crumb, Pl
Hearth, Je
il kinds of
I}Lutshes ma

Special term

e ——

HARND I

J. HA

Photo-F
Glas
5

66, BRAR
Silvered and

Every variety
M
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Edward Bartlam,
General Brush Manufacturer

‘““VENTNOR" BRUSH WpRKSi

NEW J%’éﬁ'-c,s;f’kmn, BIRMINGHAM, Eng;

I

Special terms to Canadiang
under the New Tariff.

8pecial terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES,

Wholesale and Retail Only,

J. HAMPTON & SONS.

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66, BRANSTON STREET,
BIRMINCHAM, England.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
lirgshes made to order.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand Painted Plaques and Opals,
Mounted and Unmounted.

, _ MONTREAL
_ FOR SALBE M B d& s Merchants and Wanufacturers.
4 Wi Stitching Machine || M. DBAIrl & QONS, [l roc o, e o
VERY CHEAP. Summer Lane Rivet 3 198 Commisstoners St.
Address: ‘0 & Screw Works, Carpet’ Beating.
“JOURNAL OF COMMERCE” || BIRMINGH &AM, ||®™eCt Oupot Beating Co.
132 St. James St., - N ENGLAND R
MONTREAL. : Dey Gools, Wholssale.
ALPEONSE RACINE & To,;
840 & 843 8t, Paul St
ESTABLISHED 1850,

W. Lowe & o.

METAL INFLATORS tor
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS,

Sy
Vo

57-59 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Canadians under New
Tariff.

€. J. ADIE s NEPHEW.

Warstone Lane,

BIRMINGHAM, England.
: Cables, “ELEPHANT, BIRMINGHAN®
MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH ‘an‘d WEAR GUARANTEED

e ———

R
Specialities Bpeclnl’uo
CRUETS CHAFING
JAM JARS, DISHES,
CAKE WAITERS,
BASKETS EGG FRAMES

TELEPHONE No. 04604.
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

-~ s
TR T e e T 1Y N

SADDLES, BRIDLES, HARNESS.
of Every Description.

11 Persehouse Straat, WALSALL, ENGLAND,

R. Nevill

RING MANUFACTURER,

40 Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

8peoial prices to Canadian éhder the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM,

ENGLAND.

| Manufacturers of Blue, BEindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff,

| ALFRED. SMITH,
Manufacturer of ¢che & motor %unbrieﬁ.

all kinds of . .

Established 1804,

REQISTERED

Including : — Screws and Nutg of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, Cones, Axles,jOﬂel'l’,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumo Clips. Pumn Connections, &o., &o.

Albion Works, Beorge St. Parase BIRMINGHAM, ENG,

E. MANDER & SO ,

BRANSTON ST, BIRMINGHAM, ENG., y

MANUFACTURERS OF

]
S g
- 5
=
a® a | B. Ma:
W ,
M
| Brass and Coppe
Novelties and Special Patterns Rofibes .ob
IN SMALL SILVER WARE, T g

Miniature Rims, Wharf St
Lockets and Pendants
GOLD, SILVER, axp, GILT, ' | Aston Man
Telegraphio Address :—% Lilnl'nt-ﬁié;'-ﬁi;ﬁ;iﬁghnm." Bpgclal it

INustrated List on Anpiicaties
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JOSEPH GIBSON & CO.,
. A StOkeS & CO. Unity Works, WEST BROMWICH, England.
° \ ]
) KS LEGGE STREET, GOSTA GREEN, W_ o —— —,
4 o Birmingham, England. el '=9 ;
i SPECIALITY : Brass Dish Bottom &"_‘.‘3 G= ‘
Cages to nest for export. l
works, Brass, Enamelled WS xgw &
e ‘n.:.Wood Birdcages. 9
Ak gge%ﬂiﬂPHOes to Canadians under J‘ W ;
NGLAND, = . ; V= R
R QUIMRIND ——po
Red Bricks, m
FERNS Bros, o e |
. BEFORE ORDERING WRITE FOR OUR PRICES.
. 77 & 79 CHURCH ST, MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.
Tariff. BIRMINGHAM, Enwa.
If you are interested in
5

Manufucturer, for the Wholesale Trade. Write at once for sample of Case Hardening
Established 1804, We make the most improved Corsets and Composition, cheapest and most reliable material
sundries the latest fashion,for the Canadians. on the market for the purpose.
J ) :

JOHN ELSE & SON, i

Established 1860.

Kobabe & Kuphal

42-44 Summer Row,

BIRMINGHAMI ENGLAND. Special Prices to Canadians under the New Tariff.

48 MUNTZ STREET,
BIRMINGHAM, - = ' England:

§‘5
1
14
Telegraphic Address: “HARDENING, BIRMINGHAM.” ﬁé
MANUFACTURERS :
OF ————=my ag
. 5 e
Jis
METALLIC VALE & BRADNA( K, f?
d ) ; A
;é‘:” ;l:):ﬁ?a:, and Orown Steam Brush Works, ;f
8, Trouser : WALSALL, England.
SHAM E“,’ WOOD Manufacturers of the iy ~ :
§ *“DEFIANCE ”
A BIRD Brand of Saddlery
o Brushes.
ON N : / CAGES Including i 4
NG, LS L DANDY (Registered Pattern), WATER BRUSHES.
& m with Secure Bracks, SPOKE BRUSHES, with Leather
FANCY Face and Secure Backs, COMPO, HORSE, etc,
AQUARIUMS B | Specilits : LEATHER HORSE B USHES.

8pecial Prices for Canadians under the New Tariff. W

3

g BRIDLE EUCKLE;‘ &
4 ESTABLISHED‘IBN.; c.

e | B.Mason & Sons, T Westhy, -

O S vouss,

WALSALL, England.

SADDLE NAILS,
STAPLES, ana DBES,

Manufacturers of

Brass and Copper Circles, German Siiver

terns R

oilers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

ants, | aston Manor. Birmingham. Eng
Special Prices to Canudians under the New Tariff.
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_ Hill &« Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.
R ]

The Canadians have Speocial
Terms with us.

Send for Price List.

Y CLE SADDLE

RING RS SMITH BROS. & HILL, Lo.

( Albion Spring Works,
| veuccransll (oo BROMWICH, ENGLAND.

= Y et

v

il

(

s & HILL

{
11TED

—Shurii B

WEST BROMWICH

o

THACKRAY
SPRING WASHER. . @

Manufacturers of every description or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS sSPriNGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAYV CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.
Contractors to the War OfMoe and Colonial Rallways.

Npecial Pricer to Canadians under the New Tariff; 33 1.3 per cent. in favour of Great Britain,

M. W. HAMPSHIRE, (Thg Patent * PREMIER "

Manufacturer of Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel--Closers
Skiving Boles & plece-soles
Machin {

Tinmen’s and Coppersm:ths’ Furniture,
Kettle Handles, Spouts, Rivets : : : : :

————)

o8 Stiffeners
For . . .

Splitting Machines

ammering Off Machines
Vamp Stay Machines -

And ll kinds of up-to-date Finish.

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe

rade. C

To be bad from the Patentee and
Sole Maker. Telephone §80,

JOB LEE. ™. KETTERING, Eng

Agent for “ELSWIN™ Siuggers. “KEATS" No. 7 Rtitchez, etc., sc.

SOLDERING IRONS, MILK CHURN FITTINGS,
STAMPINGS, CARRIAGE LAMP AND OTHER
GLASSES : H : : s

H

%

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

T4 and 75 Milk Street, Deritend
\and 34 Glover Street

Birmingham, England

W. FULFORD & GO.,

Wholesale Brouwin Saddlers.

98 Liehfield Street, WALSALL, Engiand.
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WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RXNGS, 22-0T., 18 T, 9-CT.

These Drawings are
to Scale, @

and show a 3] dwt. 9-ct., 41 dwe,

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of nme

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order

Dart Sprine & Safe Company
¥

.@ BENT STEEL, FIRE AND BURGLAR
PROOF SAFES.

West Bromwich, ENGAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
semt. in favour of Great Britain.

ain B on e

John Wheeler & Son.

For Water Closet Cisterns and Pumps, ete.

LANGLEY, Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-3 Bel
cent. in favour of Great Britaina

DOCKS !

Esunmsunn 1820.
Telegraphic Address--¢ Nichtlngnle Walsall,

Chas, Nightingale & Son,

'Manufacturers of

ﬂuot MARNK

Harness & Saddlery and Coach & Saddlers’ Ironmengers,
For Cape, Australia, United States, South America, East Indies,
st Indies, India, &c., and for HoME MARKRTS,

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOO!

‘Specisl Canadian Terms New Tarift

2

LeaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of Solid and Fancy Leaher
Cigar, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush

Boxes, Dog Collarl, Belu. Ruk Straps

&o,, for Home an1 Expo

43b, Stafford Street,
WALSALL, England.
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Shorthand,
English, French,Civil Service
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
or telephone Up 151 for Prog
Bew prioe list.  Address :

J.
Renouf Building, Cor, 8¢, Catherine

THE CANADIAN JOURNAL OF COMMERCE.

THE

NorlhAmerican-l—ife

Solid as the Continent.

A’remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-
siring a lucrative business con-
nection should address,

T. G. McCONKEY,

Superintendent of Agencies

¢
HOME OFFICE, TORONTO, ONT.

Ward Comn:;:cial Agency

Mercantile Repors, Collections.

Personal Attention, Prompt Returns,

246 8t. James Street, MONTREAL,
Attention Given to Special Reporting.

TYRES/ TYRES !/
1904 list of Tyres and Accessories now ready on

Spplication.  Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
8rd quality 3/Q each.!

Wired -on Covers, licensed by Dunlop Tyre Co. ,

ELYNN BRO'S & CO,

MANUFACTURERS OF

- WROUGHT IRON an¢
COPPER GOODS...
Art MetalyWorkers,
PAUL PRY WORKS,

NEW SUMMER STREET,
Birmingham, - Eng.

Tl each. Special Quotations for Quantities. ]
e ——
JOHN B, PARKES & Co.,
Bradford 8t., BIRMINGHAM, Eng.

Individual Evening Instruction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT '

Renouf Building, Cor, St, Catherine

and University Streets.

Book-kee ing, Arithmetic, Penmanship
pe-writing, Correspondeace

,etc. Stuadents
pectus and

D. DAVIS,

and University Sts., MONTREAL,

OFFORD & .
WILSON,

Man ufacturing

EHlectrical HEngineers
98 Woodcock St. BIRMINGHAM, Eng

Theatre

Lighting

A ccessories

Complete Light Box set with Lamp,
Crutch, Condenser, and Mediums.

ENCLAND

@NVIDO NS

e Fods

HrAD OFFICE

Capital and Assets
Assurance written i
Paid Policyholders

Most

. RUSSELL POPHAM,

Giet
Bes

Do

pol
all

VES

The Manufach
Head |
R

WALT

RE

[
&

MANMUFASY

PEARL BUTTON

BIRMINGH

AUDGUARDS,

RIMS
and GEN]

The Wasde

158 Hockley F
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Capital and Assets .. .. .... .. ... ..$3,2939183.93
Assurance written in 1905 .. .. .. .. . .. 3,320587.08
Paid Policyholders in 1005 .. .. . 236,5625.35

Most Desirable Policy Conatracts,

DAVID DEXTER
,President and Managing Director,

. RUSSEEL POPHAM, Provincial Manager.

The Federal Life ‘Somranv |British America, Assurance
HEzAp OFFICE, - HAMILTON, CANADA., [ HEAD OFFICE, . TORONTO.

Incorporated 1883,
FIRE AND MARINE
VAPIERAL ... . on riin Bany s haw ity

$ 850,000.00
s N P i Pl 2,119.347.89
I.OSSES PAID SINCE ORGANIZATION .. .... 27,383,068. 64

Hon. GEO. A. COX, Pres. J.J.KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, Geuneral Agents, 1728 Notre Dame 8t., - MONTREAL,

Giet the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by !

The Manufacturers Life Insurance Compan,
Head Office;

- TORONTO. /

WALTER PRATT,

W[ 37

1S H3LSIHOHOd

PEARL BUTTON
[
dANVI HIWWNS

BIRMINGHAM, - England.

AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

7~ |

The Wasdell Rim and Tube Ca.

¥ OME of the cardinal

aims of the UNION

MUTUAL manage-
ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured.

Liberal
Progressive
Faithful

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE Insurance Co.

of PORTLAND, MAINE.

FRED. E. RICHARDS, o O
ARTHUR L. BATES, - VICE-PRESIDENT.
HENRI E.

| MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA'

For Agenciesin the Western Division, Province of Quebec and Eastern

Ontario. apply to WALTKR 1. JOSEPH, Manager, 151 8t. James Bt.,
Montreal.

PRESIDEAT.

Baskervillej Eléctriéal Works,

‘BIRMINGHAM, -- -- England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, .,
-FOR POWER AND LIGHTING. ... .. ‘

158 Hockley Hill, BIRMINGHAM, ENG.

Special prices en application.
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has on deposit $267,000,
ment as Security for Policyholders,

764 THE CANADIAN JOURNAL OF COMMERCE.

The Netropolitan Life

INSURANCE COMPANY.,
Iucorporated by the State of New York.
Assets ............... $161,663,477.29

This Company has more premium-pay-
ing business in force in the United
States and Canada than amy other Com-
piny, and for each’of the last 11 years
has had more new insurance accepted
and issued in America than any other
Company,

In 1904 it issued in Canada alone

$14,106,906 on 83,282 policies.

Any of its six hundred Canadian
agents scattered through every town
and city of the Dominion’ will be pleased
to give you every information.

1t has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securities,
over . $3,000,000.00.

The Company of the People, by the
People, for the People.

. Capital and Assets exceed -

The LIVERPOOL and
LONDON and GLOBE

Insurance ‘Company

$66,000,000
'anadlan_‘lpvesemgpts exceed - 8.750.000
Claims paid exceed - . 221,000,000
CANADIAN BRANCH : :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON.

Resident Manager,

Wm. JACKSON, Deputy Manager,

" CANADIAN DIRECTORS :

E, 8. Clouston, Esq., Chairman.
Geo. E. Drummond, Esq. F. W. Thompson, Esq.

The Waterloo Mutual

Fire Insurance Company,
Established in 1868, Head Office, Waterloo, Ont,

Totel Assets, Jan. 1,"94, $349,734 71.

GEORGE RANDALL, Esq., Pregident; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH. VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS
MONTREAL OFFICE:

174 ST. JAMES STREET,

H. J. Johnston, - -  Advisory Director
A. P. Raymond, - General Agent, French Dept.
J. A, Raymond, - 8pecial = & C

Telegrams : “CUTTERS,” BIRMINGHA M.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATF GEAR CUTTING
A SPECIALITY.

Spur and Skew Gears
cut up to 5' 0' Dia,
Worm Wheels
hobbed up to 5' 0’ Dia.

Bevel Gears planed uplto 2' 6 Dia.

Foundry Lane Works, Soho, BIRMIN GHAM, Bng. |

THE ROYAL-VICTORIA

Life Insurance Company

New Business in 1905 increased 87 per cent, over !
previous year.

Expenses 5 per cent. less on income.
Accumulated Assets, $1,300,000.00,

Insurance Outstanding, $4. 700,000.00.

DAVID BURKE, A.L.A,F.S.S,,
General Manager.

00 with Dominion Govern-

Montreal Branch,

ROBERT BICKERDIXE, -

WESTERN ‘ssumer
COMPANY.,
FIRE AND MARINE.  Incorporated 1851

Assets, over - - - - - $3,460,000

Inecome for 1905, ove - o 3,680,000

Head Office. - TOI‘OI’H‘.O, ont.

Hon, Geo. A. Cox, Pres. J. J. Kenny, Vice-Pres. & Man.Dir.
C. C. Foster, Secretary.

* 3 180 ST. JAMES STRERT.
Manager.

JAMES McGREGOR, Manager.

COMMERCIAL UNION

ASSURANGE GO., Ltd.,
Of London, England.

FIRE . LIFE MARINE
; Acmluulnmmmmdw(mblnﬂMDd. S
HEAD OFFICE, Canadian Branch, . Iqm. :
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