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The statement made in several rel able
Our

Fatese Ring, London newspapers that the Duke of

York has definitely decided to visit Can
ada after the ceremonies in connection with the birth
of the new Commonwealth of Australia, will be hat'cd
with delight all over the Dominion, and especially
the cities he visited when serving in the North Ameri
can squadron under Admiral Watson.  As a naval
officer, the unfailing simplicity and couriesy of his
manner made Prince George a great favourite with
cveryone, and the people of Halifax and Montrea!
may be relied upon to extend a warm welcome to
the erstwhile commander of the gunboat *Thrush.”

——-——— ———
The comparative ease with which Great
The Sinews by ey
of War, Dritain meets the enormous expenscs

of the South African war is commencing

to attract much attention.
Mr. Valfrey, in an article in the “Figaro,” of the
14th inst., says England is so rich that the question
of money for her does not exist.  He is of the opinion
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that “The slight financial difficulties with which Great |

Britain may be confronted in consequence of the war

in South Africa merely amount to the momentary em- |

barrassment of a grand seigneur.” Great Britain has
no need to ask herseli, as so many other Powers
would have to do in like case, where she will find
the wherewithal to pay her extraordinary expenditure,
She wishes only to be quite sure as to the most ex-
peditious method of defraying the expenses of the
bill,
e -

To Tax Bachelors \iewing with alarm the extraor- :

and Reward
Benedicts.

dinary signs of the depopulation
of his country, a certain Mr, Piot
has introduced in the French Senate a Bill, the chiei
clauses of which are indeed curious and interesting.
The Bi'l provides:

1st. That from the 1st of January, 1901, the “celi-

1
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bataires” of both sexes above thirty years of age

shall be subjected to a tax equal o a fi-
teenth  of the principal of the full direct
taxes paid by them. Couples who have been
married at least five years shall pay a twen-

tieth, calculated in the same way, if they have not a
child living, and shall continue to pay the tax until
the birth of a child.

2and. A credit of twenty millions of franes is to be
opened at the Ministry of the Interior, under the head
of “Subventions, help, and encouragements to numer-
ous families.”
3rd. This credit is to be distributed every year in
the following manner:—To fathers, and, in default,
to mothers of families having more than four children
living.”

Other clauses are said to provide for the manner
in which the help is to be given to families, according
to their circumstances in life.

We sympathize with M. Piot in his effort to grap-
ple with a serious decline in the population of his
country, and we hope the tax upon bachelors will
be heavy enough to make them see the error of their
ways. At the same time, we cannot help thinking
that if a few thousands of Dr. Drummond’s people
were induced to settle among the “cornfields green
and sunny vines” of the pleasant land of France, the
entire country would soon ring with the merry sound
of juvenile voices, and “mothers of famlies having
more than four children living” would be numerous
enough to absorb the entire twenty millions of francs.

The French “Ministry of the Interior” might do
worse than send M. Piot to this Dominion to en
quire into and report upon the rather extraordinary
occurrence of childbirth recently reported from St
Jerome, Quebec.  Within the space of ne vear five
children, consisting of triplets and twins, have heen
born to Mr. and Mrs, Alphonse LeDel
now eleven children in the family.

There are
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In Dear Old Last week we had 1o record the decision
Lenden. ©f the Lomdon County Council 1o ar

pange for the mtroduction of an clectric
areet rallway system,  Following close upon the an
pouncement of the doom of the omnibus and its in-
teresting: driver, comes the intelligence that the Fire
Brigades Committee of the great ety are considering
the question of motors for fire cngines, \isitors 1o
London, hailing irom this side of the Atlantic, have
been i the habit of indulging in much harmiess mer
riment at the apparent slowness of the people of the
world's metropolis to adopt new ideas and modern
improvements. But it would seem that, when once
convinced of the merits of anything, the rulers of dear
old London usually do the right thing and do it thor
onghly.

 ewe
The The arm-chair critic 1s again at work,
Arm-Chalr |]i. latest screed s a bitter indictment

Oritle Agaln. | 0 Kitchener, who 1= accnsed ol

meditating “a reckless and ruthless extermination of
the Boers.” Worse still, this critic affirms that the
sccessor 10 Lord Roberts “hopes to cxecute his
atrocities amid silence.”  This is simp'y dreadful. 1
Lord Kitchener would only promise to hang, draw,

and quarter recaleitrant Boers amid sufficient nois
to drown their cries, perhaps his critic would be satis
fied.
the comfort and seclusion of an arm-chair, is express
ing his opinion that Kitchener is an

scourge, and while Kruger, now being feted by the

However, while this msnfferable nuisance, from
mexorable

people of the pleasant land of France, is denoune ng
the defenders of his wife and homestead, Lienienam

General Lord Kitchener is probably doing the “atro-
cious” work assigned to him with that thoroughness
which gained him distinction in the Soudan. It seems
a pity that the splendid soldier, so recently honoured
by Lord Salisbury and the British Cab net, has nt
consulted garrulous Mr. Charles Williams and his
companion critics before deciding upon any plan o
campaign against the Boers,

- ewe
The Queen A\ good friend of the colonies of th
and Qur | mpire, Lord Grey, has planned a pro

Cowntrymen. .\ yme of entertainment for Co'onel
Otter and his men, which is likely to make every on
of them a centre for the propaganda of the majesty
and glory of Great Britain. They are to be reviewed
by their Queen and the Prince of Wales. They are
10 be taken to the great naval vards in the South of
England, and all the sights of London will be free
as the air to our home-coming |‘A‘|Ir\‘~('lllali\'(‘§4

As a result of the attention showered vpon them,
it is certain the men of the Roval Canadian Regiment
will spread the praises of the land they love, and the
Queen they have served so faithfully and well, all
over the Dominion, and, as a result of the South
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\irican war, Great Britain and her Colonies, in b
of respect and affection together tied, will never ag
Le in danger of underestimating cach the othe
worth

Ihe men from the British Isles who have In
the same trenches with their kinsmen from disu
parts of the Empire will, in their turn, proclaim ir
John O’Groat's 1o the Land’s End, that ther cor
cades in Oom Paul’'s country from across the <
were “all right” under fire, and “splendid chaps”
camp

Fach of these returning guests of Lord Grey o
his friends will hecome a special missionary to !
own country, propagating love and good-will hetwe
Great and Greater Britain,

o S

The We drankly admit that the ™S
Demoralizing | )ance” and its™ attendant practice
“Sun Danee.” 0 00 jamiliar to us,  and
almost  hesitate 10 meddle  in matters  wh
concern us not. Yet, seeing that the miss onary
loing  service on the  Blood  Indian  reserve
Alherta, NW.T., has imterviewed the Governo

General, the Premier, and the Deputy Minister of 1
Interior, with the view of stopping the dance in que
tion, we suppose there is something sinful and
moralizing in what poor Lo has hitherto regard
is innocent amusement,

The reverend gentleman is said to have received o
couraging from “the authorities of th
Government,” and we are told that His Excellenc
who witnessed “a modification of the Sun Danc
during his visit to the West last summer, is opposc:|
t0 the idea of permitting any future Governor-General
seeing the same sights on an Indian Reserve,

But, before any steps are taken to prevent th
voung  Hoods indulging in Terpsichorean exercis
we trast the Government will appoint a Special Com
mission to ascertain if the Sun Dance is anything hik.
cur waltz of the period, to which some of the “unco
guid™ entertain very strong objections,
at home,

responses

Let us hegi
The FEuropean natons engaged in introducin
Western civilization into China, and, incidentally loot
ing the palaces of that interesting old country, were
s said, instigated to undertake the impossible ta-
by missionaries.  Perhaps then it would be well t
panse before we commence this crusade aganst th
ursuits of our peaceful and happy North-West ward-
Is it not just possible that a Blood Ind'an amazcd
at the spectacle of a debutante waltzing around
Montrea! ball-room in the arms of her male partn~
might grunt his disapproval and express a preferenc
for the weird and interesting “Sun Dance,” which ha-
been witnessed without condemmation by Lord Dui
ferm and other d'stinguished visitors to our Indian

Reserves?
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You may resoloot 1l the cows come hone,
Rash But if any one touches the boy,
:““-‘.::‘ He can check  his tronks  for a

clime,
Resolution. | iy L'l find in Hlinols,

warmer

Hay.

The General Council of the Soine is reported 1o
have unanimously adopted a  resolution  that the
French Government take the lead in an effort to bring
about an arbitration of the issues between Great
Britain and the Boers,  Now, we sincerely hope tha
this harmless expression of Gallic sympathy with the
Boers will not be taken too seriously

The resolutions, bouquets, hanners, and hanqguets
tendered to the old gentleman who is now making
a wur of Europe, and spending money which the
ufferers by his obstinacy and folly sorely need, will
not disturb those who are engaged in the good work
ol ensuring the future freedom and peace of Her
Majesty's subjects in South Africa.  There is no issue
left to arbitrate in the controversy hetween the Briton
and the Boer

e
A There appears to be no limit 10 the re
Disturbing  scarches of human wisdom, and it is,
Discovery. perhaps, not surprising that a member of

History has discovered that

Mount Roval is of volcanic origin, and that the moun

our Natura! Society
tain to which thousands of sons of toi! love to resort
in the sunny summer days, has been “forced up from
Lelow, through an opening in the limestone of the
surrounding country.” It is useless to try and com
fort the frequenters of the mountain top by assuring
them that in all probability this convulsion of nature
happened “seven millions of years ago.”

The discovery, 1 confined to the cirele of sensible
savants comprising the Natural History Society,
vould have disturbed no one; but the opinion of
the eminent lawver and scholar as to the origin of
vlount Royal, that splendid buttress against the gaies
which might otherwise lay waste our island homes,
1s likely to be repeated in hushed whispers in many
itherto happy houscholds, and their juvenile ocen-
pants will whisper together about the danger of as
cending a mountain from the top of which we may
vet see lava, steam, sulphur gases, and the like, eject
ed, even aiter the lapse of cleven millions of years

It is, indeed, a disturbing discovery, and we would
almost have preferred to remain blissiully ignorant of
the forces of nature as thus exemplified in our imme
diate neighbourhood, It is now in «rder for our in-
surance companies to insert a special voleanic clanse
m life and fire policies,

S @

A Goon Arveorntmest—Mr, J. W, Garrett, late
assistant general agent of the Provident Savings Life
Assurance Society, for the Province of Ontario, has
heen appointed Assistant Superintendent of Agencies,
for the National Life Assurance Company of Canada.

Mr. Garrett is a well-known life insurance under-
writer,
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Come and What  can they know  of  Kugluud
See Us. who only England know

e ———

In recommending the members of Lord Salisbury's
Cabinet to obtun personal knowledge of the Colonies
by visiting them, the “Canadian Gazette” is giving
Mr. Chamber-
laim s said to know little of Canada by personal as-
sociation, although he has visited the United States.
The new Lord of the Admiralty is told to spend his
first vacation in a cruise to the Atlantic and Pacific
scaboards of this country,where he will find lots of
splendid material for the Royal Navy Reserve, only
awaiting such encouragement as that recently given
to the fishermen of Newfoundland now receiving in
struction in gunnery and scamanship on the ships
of the North American Squadron,  \We have ail been
made familiar with the First Lord who “hadn't a
notion of the motion of the occan.”  Let us trust
Lord Selborne is not afraid of the sea, and that he
will come to see us, accompanied by Mr. Broderick,
the new Secretary of State for War, who might pick
up many a hint in our country for his contemplated
reform of the army,

them excellent and necessary advice.

However, it is comiorting to know that the new
Foreign Secretary, Lord Lansdowne, knows some-
thing of that Greater Britain to which the attention
of our kinsmen across the ocean has been closely
drawn of late.

REREEEPP P —

The The question whether Turkey has the
United States right 1o refuse to recognize consuls
and Turkey.

appointed by the United States at such
commercial places in the Sublime Porte as may be
selected by our neighbours promises to provoke an-
other lively international squabble. It would seem
that Turkey is being used by some other nation to
ascertain how much “bluffing” the great Republic will
stand.

That this view of the embroglio is plainly seen by
the Americans, may be gathered from the comments
of the New York “Commercial Bulletin,” of Monday
last.

Referring to the sending of a warship to Smyma,
that paper says: “As long as our Government is in-
disposed to use force, making a show of it is ineffec-
tive, The visit of the Kentucky to Smyrna merely
makes us ridiculous,”

Is it not possible that, finding the United States
has failed to collect the indemnity for American pro-
perty destroyed in 1894-6, the Turkish Government
has come to the conclusion that our friends are only
bluffing.

There would seem to be lively times ahead for the
world, and the early part of the next century will
make a lot of history for some nations,

.
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Vietimising 1he moral hazard has always entered

Aceident into the calculations of fire underwrit
Imswramee . hoq deciding upon the desirability
Cempantes.  ; Lusiness presented 1o them. But
the victimizing of accident insurance companies 1s a
comparatively new method of obtaining moncy, anel
come of the stories relating thereto, told in a recent
number of the “Policy Holder” ( Manchester, Eng.),
are.sufficiently startling to make the offic.als of accr-
dent companies examine into claims for mjuries very
closely indecd.

Although we are frequently reminded that poveriy
is not a crime, there will be few found to question the
remark of the “Policy-Holder,” that, for the sake ot
money, many crimes are (ll:lllllllh'll.

However, we are indeed surprised to learn of the
physical suffering that some men will endure on the
chance of obtaining compensation for what are wir
tually seli-inflicted injurics. Cne of the curious cases
cited by our contemporary in proof of this, is that o1
a man who, hearing that property-owners were re-
sponsible for injuries caused to pedestrians through
neglect to keep grids or gratings covering arcas or
coal cellars sccure, walked the streets of Manchester
for several weeks in searc h of a loose grid likely to
suit his purpose.  He jound it, On the evening of
his discovery, he “struck the grid with his foot on
the spot which caused it to yield," and, we presume,
he disappeared with the celerity of the harlequin in a
Christman pantomime. At all events, when lifted from
the hole into which he had fallen, it was found that
the fellow had broken both his legs. During a long
period of suffering, he found comfort in speculating
upon the amount of money he would receive as com
pensation from the proprietors of the property to
which the insecured grid belongs.

After some weeks, he entrusted his case to lawyers,
who promptly reported that the firm against whom
the suit would have to be brought had become hope-
lessly bankrupt on the day before the one on which
the “accident” occurred.

The “Policy-Holder” points oue that it is better
1o have a claim for injury under an acculent insur-
ance policy than against a private firm.

e ——

Hall Fire According 1o an Omano

Claim  Magloire de Repentigny, of Hull, insured
Comtested. |, ,,crty which was held in his wife's
name, making the policy payable to himself. The
building was destroyed in the April fire, but the
company refuses to pay the amount of the policy,
$2,000, claiming that plaintiff had no right to insure
his wife's property in his own name The paper in

‘Iap(‘]’_ one,

question makes the fol'owing remarks on this case:

“There are many people who believe that it wou'd
be in the public interest, if the government took
over the whole insurance busness of the country
Cases such as this one go to strengthen the conten-
tion of those who so believe. The wsurance com-
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pany took this man’s premium money, he apparen
msured the property in good faith, and now the o
pany is trying to escape responsibility for the |
by a mere technicality.”

The writer of these comments will find, upon
quiry, that the Province of Ontario has a statu
governing insurance icies, It is, moreover, certam
that if the government should ever be foolish enout
to cmbark in insurance business, it is not likely tl
any claim, not having a legal basis, would recen
consideration,

Even the insurance business has o be conduct |
on some firmly established business principles,
it is regrettable that those who insure property agai
fire do not seem to recognize this,

D

It scems that the most celebrated
American humorists has been flingin

Reproving a
Humourist.

his feelings about the invasion of Chint
by other nations into words, and, as usual, he has
presented his views in the peculiarly droll fashion
to which his readers are accustomed even in 1
treatment of serious subjects. A leading New Yor
paper takes exception to Mr. Clemens expressing
lis opinion in such a playful and satirical fashio
and says that the siege of the legations in Pekin
rather too recent for graceful treatment by Mark
Twain, and a little longer time ought to clapse aitc
the massacre at Paotingfu before the Chinese affan
is turned over to the celebrated humourist for 1
treatment:

It then adds:—"Perhaps at some time and soni
place it would seem excessively amusing to hear th
Boxers lauded as patriots, and to have the sympathic
of Mr. Clemens extended to them, but a meeting
of ladfes in the interest of education would hard)
«cem to be the place, and the present is hardly the
time. The outraged and the tortured ought to le
Jeft in their graves a little longer belure a humouris:
miakes merry with them,  The Boxers are the same
cort of pariots, engaged in the same sort of defense
of their country, as the Indians when they remove
a white settlement that has come too close to them.”

However, we venture to say, without knowing how
much of fun Mark may have poked at the ailied
Powers, that the indignation of the ladies interested
mn cducation is largely due to the fact that the hu-
mourist made them wince at the ridicule he heape!
npon the methods  adopted to introduce \Western
civitization and modern Christianity into the couniry
of Ah Sin,

i eae ——

 Revies oF tiE Past.— It is said wnat there is n
intention on the part either of the Foreign Office

of the Colonial Department to take any action in rc
spect to the contents of the Transvaal Pavilion at
the Paris Exhibition. This is, no doubt, the wise-:
ourse,  The col'ections, which include a valwabl:
series of minerals, wi!l presumably be taken charg:
of by Dr. Leyds and his agents. They will make in
teresting relics of the Hollander gang’s golden era.
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EMPLOYER AND EMPLOYEES.
RS

Mine honest frieuas & e . yuu wos aWay |
But like & master martied 1o your goud service,
Stay ull death

v l
NOVEMBER

Shakespeare,
—_——

No better prooi of the advancement of ideas in
the past twenty-five years can be given than the
changed relations between employer and employed
during that period.  Of course, legislation for the
protection of workmen may have contributed tor the

wlt. but it is also due to the better understanding
o the part of both of the mutuality of their interests,
The mere question of wages is not the sole link
which binds the empuoyer and employed.  The former
gladly interests himself in the welfare of the most
valued of his servants, and the growth of ,.:nuul-l'u:lmq
is targely resultant from the spread of modern ideas
as to the proper treatment of the tomng masses by
the individuals or corporations who provide employ
ment,

The “Financial News” (London, Eng.), of the 15th
nst., discusses this topic in interesting and instruc
tive fashion, and says:—

“A man who has faithfully discharged his duties
through many years, and fultilled the confidences re
posed i him, is, in common gratitude, deserving of
consideration at the hands of the one who has most
dircetly bencfited from his endeavours,  Apart from
the sentimenial view, and on the mere utilitarian
cround, it is doubtless simple wisdom to avail of
any opportunity to cement this relation.  Especially
is this the case in instances which in many trades
are common-—that of a man with many years constant
association in the concern,  He has made himseli
the master of various secrets of manufacture and
Labits of business, which, should he elect to take
his discharge and pass over to the other side, would,
perhaps, seriously injure the prospects of the first
undertaking, and proportionately brighten those of
the latter. Valuable servants, moreover, are none tor
common, and nothing is too good for a good ser
vant.  Whether it be a lawyer with his clerk, a draper
with his buyer, or a steel company with their analyst,
in cach instance there is conceivably an able servant
with whom in the last degree it would be unwis:
to part.  In many firms and companies the connee-
tion between emplover and employee is legally of
so slight a nature that it is probable that the latter
would not hesitate to withdraw if tempted by a larger
salary from another quarter, and particularly is this
so if, for some chimerical reason with which his em
plover is unacquainted, he should fancy himseli
slighted or overlooked,  Simple cash payment is not
sufficient to permanently guarantee the connection
between employer and employed.  An over-riding
consideration is wanted, which, without dictation o
arbitrariness, sha!l produce a relation, financial cer
tainly, but with a dash of sentiment, and which sha'l
guarantee constancy on both sides.  This being the
need, it is interesting to see what insurance can offer
1o meet it. Tn the first p'ace, however, there is the
result to be considered.”

The same paper then suggests a form of cheap liber-
ality which is well deserving of consideration by many
wealthy employers of labour in Canada:—

e A T i
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“To offer an employee a pension of a sum in cash
when he is 60, the pension to contnue, after his
death, to his wife also, as long as she lives, and, {ur-
diermore, to provide that should he dig before e
15 60, his wiie will receive a pension likéwise, is in-
deed a very handsome honorarium.  Thus, if he dies
whilst in ,\'unr service, his famuly is provided for, and
if he lives, in addition to his owa savings, he is
generously provided for. Al this beng completed
without any trouble to himself, it is, at least from
the employee's standpoint, a very profitable contract.
But the case of the employer is no less important;
and a first consideration is the cost. For example,
we may suppose that the employee for whom it is
expedient to provide is aged 3o. Well, the charge
the emplover has to face is an expenditure of £35
(about) per annum, pavable for thirty years, This
cost he may consider either as part or additional
salary to his employee; but it will probably be more
disereet to consider it in the latter light, as most ser-
vants do not care to contemplate that they are them-
selves paying out of their wages for their old age
provision.  The above policy on maturity should pro-
duce (with profit), sav, £1,500; of this you can pay
over to vour servant £800, or an income for his
own life and that of his wife.  Then you would have
in hand a balance of £700 to contribute towards the
expenses of the policy, which for thirty vears at £35
have amounted to $1.050.  [f then von deduet the
£700, the cost has only been £330, or about £12 per
dnnum. A contract embodyving an agreement that
vou will pay him this sum or pension at matur:ty, or
will pension, in event of his death, his widow (£500
sumk in an annuity), will be a very serviceable boned
hetween emplover and emploved.”

One cannot but think as he reads of the thoughtful
and kindly treatment accorded by some of the great
men of the industrial world to their army of em-
ployees, that in the growth of this better understand-
ing between master and man, we may vet find a fu-
ture preventive of strikes, and the means of ensuring
such a reign of contentment that the trades unions
will he only for the purpose of social recrea jomn and
mutual improvement; the breeder of discord and the
walking delegate will find themselves without occupa-
tion; and the period of a man’s duty to those he
serves will only te rminate with his life,

 ewme

Norti Britisn ProMorrons.—A  spec’al cable
from London to “The Journal of Commerce and
Commere al Bul'etin,” announces the appointment of
Messrs. W T, Price and . M. C. Johnston as joint
managers of the North British & Mercantile Insur-
ance Company of London & Edinburgh, succeeding
.\l.‘nl:l[l(‘r George Henry Burnett,  Several days ago
it was announced that Mr, Burnett had decided to
retire, but it was not expected that the anpo ntment

f a successor would be made so soon.  Messrs, Price
and  Johnston, formerly held the positions of sub
managers of the fire department in the North British
& Mercantile's home office.

Mr. Price will have charee of the foreign business
of the North British, and Mr. Tohnston wi'l manage
the home department.  Both are o'd and tried North
Biritish men, and will ably fill the high places to which
they have heen promoted,  The news will be of much
interest in insurance circles on this, side of the At-
lantic, owing to the prominence of the company.

'l




STATISTICS OF CANADA'S COAL TRADE.

Coal, which is now the most valuable, as it is also
the most interesting of natural products, has risen into
importance as fuel within a comparatively recent
period.  Whatever smelting of metallic ores, or forg-
ing of metals, was done in carly times, was cffected
by wool. Traces of charcoal hearths and furmaces
operated by the Romans have been found in England
and Furope  Although they knew where coal ex
isted, they ignored it as fuel.  For domestic purposes
and the lighter processes of metal workers coal was
used in England and Scotland i the thirteenth cen
tury; but it was not unti! carly in the seventeenth
that it was utilized for smelting iron.  In 1700, there
were 20,000 tons of pig iron smelted in English for-
ests, from charcoal, none of these furnaces now cx
ist.

The use of coal was known to the early navigators
of the old world, and one writer speaks of coal heing
seen at Cape Breton about the time when Jacques
Cartier saw the coast  Had its power been realized,
Nova Seotia would have been much carlier developed
It was not, however, unti! 1713 that England s
efforts 1o smelht
tempts extending over a century had failed
first iron smelting

successful iron with coal, after at
The
furnace the foundation of
England’s supremacy in manufacturing, for she draws
from her coal mines the power to operate the incal
culably rich industries npon which her commercisl
and maritime strength are built,

The marvellous strides made by England after th
coal mines began to he frecly worked for iron <mell
mg and the processes of iron manufacinring inspire
most sanguine hopes that the wealth of Canada will
be also enormonsly enlarged when, as was the case

was

i England, her vast stores of iron ore are converted
into merchandise by the medium of her deposits oi
coal. By the very nature of things, a country wholly
agricultural cannot have large aggregations of peop'e
nor can it hecome as attractive for sctt'ement, or 1%
wealthy as one where great manufactures are car-
vied on, which require and develop capital, and re-
quire and develop every variety of human labour
and talent.  Agriculture 15 a splendid auxiliary ser-
vice, but alone it 1s not cqual to the task of building
up a great nation

To her expanding wheat fields Canada looks wth
just pride and hope, but, with greater reason for san
guine anticipations she may view her thousands of
acres of coal fields, and of other minera's wh'ch have
in them “the promise and the jotency™ of national
development that will he a4 marked feature of the
coming cemtury.  Last vear the mineral output of
Canada was valued at $48.438.247. over 21 per cent
of which was coal. Our nation’s chief coal depos'ts
are unique an location, being placed on the extreme
western and eastern shores, respectively, of the Paci

fic and Atlantic oceans.  No others in the world are
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o advan ageously situated for shipments. The oth.
are in the centre of Canada, in close proximity

ilimatable deposits of silver, gold, copper and l¢;
Nova Scotia, being the oldest in point of work.
we will give its figures precedence; the Sydney

mines have been operated since 1766, Tt was
however, until 1827 that systematic minng was |
gun, though in 1766, four Halifax merchants w
anthorized to dig 3,000 chaldrons of coal, for win
privilege they paid £400, and undertook to send |
the output to Halifax, at the rate of one bushel a
a hali for a shi'ling. In 1784, the Governor fix
the price of coal at 11 shillings and 6 pence per to
The following shows the output of Nova Scotia o
for a series of years, from 1827 to 1899.

Tons. Year, Tons.
11,491 1878 000 s00e TRE 914
46,680 098 c0r0ine
109,347 1874...
119,475 1K,
183,009 1881,
cese s 174,281 1891,

1887, 000 0000 267,508 1897,

1862, 393,631 1808, .., .

1867 471,185 1899000 cose

The effeet of the national tariff enacted in 187
trikingly exhibited in above returns,  The area
the Nova Scotia coal fields is 635 square mi'es, w
the scams run from 25 to 60 feet, or from three 1|
five times what is considered a thick scam in Gr
Britain.  These mines are so near the water and t!
Svdney piers so commodious that vessels carryin
over 2000 tons have taken on their cargo and saile !
away within six hours of the time of arrival.  The
are 1,000 miles nearer Furope than the American con
tields, the products of which have a long haul b
rat'way before reachmg the sea.  In the future the
when coal will have to be sent across to Furope, th
as iron ore i1s near at hand, the prospects are ver,
bright for an enormous development of the mineral
resources and manufacturing opportunities of Noy
Scotia. The British Columbia coal mines have beo
Nova Scotia mines will have a great advaritage, anc
worked for over 60 yvears. The Nanaimo basin cover
<00 square miles; the Comox, 600 to 700 square mile-
Queen Charlotte Island, about the same, and the:
are other coal bearing arcas which raise the tota
stent of the western coal fields to 13,700 squar
miles. The British Columbia output in past thre
cars, and, in preceding years, was as below:—
Year,

British Columbia Year Britieh Columbis
Conl Tous, Coal Tons,
1099..c0.000 1,552,958 seasiases e “saspen s
SR o oaie 44 1,263 448 1881, . v 257,056
1898 cenee s 1,019,5% L SR 90,788
i [T, 1,130.277 1836 to 1852 11,200
The production of coal in Manitoba and the Te:

ntones last vear was only 334,200, th

in an early stage of development, In

mines beim

the North
West and the Rocky Mountains district, it is es

tmated that the coal area will prove 1o cover from
14,000 to 16,000 square miles,  In the latter district
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hard coal, or anthracite, is found. New Brunswick
has no coal seams of any importance compared w
Nova Scotia, its output last year was only 10,528
wns.,  From the above, and. various sources, we ob
tain the data for the following statistical exhibit i
Canada's coal resources and industry,
Total production of Coal in Canada in 1899, ... Tons,
Net Import of hard and soft Coal 1899 .. .coiuus Tons,

Total production and Imports . ..o e o T'ons,
Exports of Loal produced in Canada..ooueioees Tons,

Balance left for Consumption ..evooon .o Tons, 7.‘;0.1.",(‘..10
The Value of the Coal Imported i 1899, was ooeu.in $10,507 45~
The Value of the Coal Exported in 1899, was.... .00 b 2

Total area of Canadian Coal felds, square miles, ..

The coal imported came from the Onted States
Canadian coal being “soft,” or bituminous, its con
cumption is chiefly n manufacturing estab’ishments
On the other hand, Canada shipped coal valued
$1,212,34R to the States, out of a u tal of $3.742,200
\‘\»\nnund and took $181,850 worth; Hawaii, $1709,180,
\ustralia, $27.744; Great Dritain, $65,170; the ba
ance being made up of small shipments to the Wea
Indies.  The significance of the above statistics, o
an assurance of the future development of Canad:
1= not vet fully realized by ( anadians, or by our fel
low stibjects in the old land.  Upon her mineral and
agricultural — resources, and the energies, enterprise,
md intelligence of her people, Canada is be ng buiit
up into a nation that, in the next century, w Il rank

igher than some of great historic renown
-

EXPLOSION LOSSES.
In a recent number of Tue Curonicry,
the terrific explosion at the serious fire in New York

we o tade

a reason for reminding insnrance companies of th
risks they run from the carcless storing and handling
of explosives.  There are certain trades and occupa
tions which are specially lable to damage by fire
from explosion,

I'hese dangers are sudden and unespected, and
they are not of the sort that owners will admit. Un
derwriters know what they have to pay for; and aite
the rest of the hazard has been taken into consul
cration, if the agent will add in his own mind a ira
tion for explosions before he names the rate, he wil
do an eminently safe and proper thing.

In this connection, a valuable opinion upon explo
sive losses has been given by Mr. C. I Mathewson,
comnsel for the Caledonian Insurance Company. 1t
was obtained by that company and rendered by Mr
Mathewson, entirely independent of other compan es
or counsel,

We quote the following irom this opinion, knowing
it possesses mterest for all fire anderwriters:

“1. Your poliey covering the Tarrant huild ng,
issued June i 8th, 188, was on the hu'ding cocupied
in part by assured ‘as wholesale and retarl drnggn st
manufacturing, keeping and using nch goods and
materials as are incidental to that business.” This,
conrse, modifies the provisions of the policy as
keeping explosive substances on the premises to the

MR
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extent that such explosive substances are usually kept
by wholesale and retail druggists of the character of
larrant & Co.

“Whether the keeping of such goods was intended
to be limited by the torm of your policy to those
owned by themselves, or whether it also allowed them
to store such goods for others, nnght be debatable
from the form employed in the policy covering
building; but on  the fifth day of May last
vou issued another policy covering  material
and stock on hand all their own or held by
them in trust or on commission, or sold but not re-
moved, or held on joint account with others; also the
property of others for which the assured may be liable
m case of loss or damage;’ and this second policy also
confirms in express terms the right of Tarrant L Co.
‘to do such work and use such materials as are usual
m the business of wholesale and retail druggists.’

“It can well be reasoned from this that the storage
of goods for others was within the contemplation of
Farrant & Co. under the policies in question. We
think they are susceptible of such a construction, and
in view of the principle of law that an instrument
15 construed most strictly against the person who
draws it, we helieve that they would be held to have
been within their rights in storing goods of other
oncerns on vacant floor of their building.

“It is quite another guestion, however, as to what
proportion of these goods g|~n|~ for others could be
overed by vour insurance. It would be only goods
hield by Tarrant & Co. ‘in trust or on commission,’ or
“sold by Tarrant & Co, but not removed,” or held
on fjoint account with others,” of property for which
Farrant & Co , by some express contract or otherwise,

ovld be ‘liable in case of loss or damage' | 1
not facts before me showing the terms on which the:e
woods were held by Tarrant & Co., and it would not,
perhaps, be worth while to discuss this point until
I have full information on the subject. There may
be donbt whether goods stored in Tarrant & Co.'s
building by others or in said building by Tarrant &
Con for others could be construed, as held by Tarram
& Co.tin trust” They certainly are not trustees in
the usnal use of the term. The United States Su
preme Court, however, has intimated that the term
‘in trust” i« not used in an insurance policy in a tech
nical sense, but merely as meaning ‘in custody’ of
the insured, which view is concurred in by decisions
of some of the States of the Union, although T have
not inemind, at the moment, any decision of the courts
of this State on that point.

“The language of the two policies does not, how-
ever, in my opinion, warrant Tarrant & Co. in know-
ingly storing or taking for storage anv dangerouns
explosives other than those which are ‘incidental to
that business:" that is to sav, the business of whole-
ale and retail druggists.  Indeed, it is my opinion,
that in view of the language of the policy, in refer-
ence to the prohibition of explosives, it will he held
that such language is modified by the terms of vour
present form, only to the extent of allowing Tarrant
& Co. to keep explosives contrary to the printed con
ditioms of the policy, to such an amount as is inci
dental to their own business as wholesale and retai!
druegists, and that the printed form gives them no
right. without avoiding the policy, to take for storage
any other or further |"[i'lul\t‘~ ol the character pro
hibited by the printed conditions.  Consequently
il they  did  knowingly  take for storage anv
exnlosives not  incidental to their business, o'




Al Sudi o e o b ki .
’

rev INSURANCE & FINANCE CHRONICLE.

— = B

of # ¢h a character that it increased the hazard on
the *uilding or stock, the policy became at once void,
rege-dless of the amount of such explosives. I will
go v mther, and say, that if they kept for themselves,
or ¥owingly took in storage for others, any materials
wha soever, even though not explosive, not usualiy
iner ental to their business as wholesale and retail
drug gists, and such materials increased the hazard,
the .wolicy thereupon became void,

“y is my c'ear opinion that the keeping by Tarrant
& C». on the premises, of any material, explosive or
nes bevond that allowed by the statutes or ordin-
ances or legal regulations of the municipality was
unjv stifiab'e; that nothing in your policies can he
construed as authorizing on vour part such action by
Tar-ant & Co.; and that the policies became thereby
voided

“2. In my opinion you are not liable for damage
to any building remote from the fire as the result of
the explosion, provided fire did not ensue in such
building.

“It is well settled by the decisions of this State that
where the policy provided (as it once did here) that
the company should not be hable for anv dan_laue
occasioned by explosion, the company was not liable
for damage cither by the explosion or fire where an
explosion occurred and fire as a result ensued. ,

Since the present form of policy has been used, it
is equally well settled that where an explosion occurs
and fire ensues in the same bui'ding the company is
liable for the loss occasioned by the fire, starting with
the condition of the building as it existed at the end
of the explosion: but that if it apears that the explo-
sion was occasioned by an already existing fire, then
the company is liable for the damage both by the fire
and the resulting explosion.  In this connection, it
has been repeatedly held that a lantern or candle or
cigar by which an explosion is occas'oned is not such
a ‘fire’ as is contemplated by the policy, and a com-
pany is not liable for the damages from such explo-
sion. There must be a real, existing, burning fire in
the ordinary acceptation of the term.

* . . . .

“1 am also of opinion that the company is not lia-
ble for losses occasioned by the explosion in the Tar-
rant building to buildings or contents adjoining or
in close proximity to the Tarrant building, unless fire
ensned

“A strong argument might be made that the wa'l
of a building immediately adjoining the Tarrant bui'!-
ing was blown down or injured by the direci foree
of the exploding gas in the Tarrant building, and not
by the concussion of air as would be the case in a
more distant building, and that therefore the com-
pany might be liable for such damage to an adjoining
building, while not liable for damage to the remoter
huilding

“1 find, however, no distinction in the cases as be-
tween a near or remote building, Tt is obvicus b
tween a near or remote building. It is obvious that
if a distinetion is to he made, there would be no way
of telling where to draw the line, and when the com-
pany won'd bhe Fable and when not. T am, on the
who'e, inclined to believe that the courts would not
enunciate a orinciple which would he fraught w'th
so great Fflicolty in application.  In anv event, 1
wonld advise the comnpany not to pay such 'oss on an
adioining building until the question had heen passed
upon by the courts”

! bas resigned his position as chief agent of the N
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THE ATLAS AND NATIONAL CHANGES.

We are informed that Mr. Matthew C. Hinsha

tional Insurance Company of Ireland, and will,
future, continue to represent the Atlas Assuran
Company of England alone. This step has becy
taken owing to the large volume of busness no
being transacted by both companies throughout 1l
Dominion, necess tating individual representation an
control,

Mr. €. Chevallier Cream, the general manager
the Company is at present on this s'de, and has spen
a couple of days in Montreal.  He has appo'nted \
Hugh M. Lambert, who, at present, acts as assistai
manager, to succeed Mr. Hinshaw, and he will a-
sume his new duties on the 1st January next,

S ewe -
VICTORIA-MONTREAL FIRE INSURANCE CO'Y,

A meeting of the directors of the above compan.
was held at its head office in Montreal, on Monda
the 26th inst.  Considerable discussion, we under
stand, took place, but nothing definite was done, an /|
the meeting adjourned for a week. The presen
condition of affairs is one which demands a gool
deal of consideration, sound judgment and prom
action.  As stated in last week's issue, the total cash
premium income from organization up to Octobe,
3ist was $150.084.00; while the cash dishbursement
in connection with losses, organization expens s, com
missions, ete., amount to over $270,000. There is
thus an excess of expenditure over income of $1153,
000, The total capital stock paid in up to that dat
was $170,000. Then there is an item of outstanding
losses in Canada and the United States amounting to
over $45.000, and, of course, there is the necessar
reserve for unearned premiums, which would pro
bably amount to $40,000 or $50,000,

Under all the circumstances connected with the
affairs of the company, the directors have a somewhat
difficult problem to solve, and it would seem that
if a substantia® amount cannot be paid in immediate!s
by the shareholders, which would enable the com
pany to meet a'l outstanding habilities, and leave
sufficient cash on hand to pay for losses as they arise,
the sooner the only other course open to them be
adopted, the better for all concerned.,

We understand that the Superintendent of Insur
ance was again in the city this week, and that he
has made his report to the Minister, in accordance
wth the Insurance Act. What his recommendations
are, have not leaked out, but we are sure that Mr
Fitzgerald has done his duty in connection with the
matter, and acted in accordance with the powers con
ferred upon him, at the same time having due regar!

to the interests of those connected with the company,
cither as shareholders or policyholders,

G e e BTN
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THE OCTOBER BANK STATEMENT.
The most noticeable feature of the Government
statement of the condition of the chartered banks at
the close of October is the amount representing bank

notes in circulation. The figures ($53,108,777) break
all previous records, being $2800,000 in excess of |

the total of the previous month, and $3,600,000 higher
than the amount in circulation in 1899,

The eontinued activity in business is indicated I
an increase of nearly 4 1-4 millions in current loans;
but overdue debts also show an increase for the month
and vear.

Deposits payable on demand increased during the
month under review over $4,000,000, and deposits
payable after notice $1,000,000, the increase for th:
vear in the latter item being $12,000,000.

Total habilities increased during the month about
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6 1-2 millions, and for the yeur 43 3-4 millions. To-

f tal assets reveal a corresponding increasc; the figures
for the month being 7 millions over those of Septem-
Ler, and 57 millions in excess of those for October,
1899,

It is quite evident from an examination of the latest
statement issued by the Government, that the next
problem the bankers will have to wrestle with is in-
timately connected with what is known as the Note
Circnlation.  Close scrutiny of the returns of indivi-
dual banks show several of them to be perilously
near the limit of paid-up capital, and the total figure
of circulation of all the chartered banks will not allow
of the same growth and expansion during the first
cight years of the approaching new century as that
recorded by Mr. Clouston in his admirable address

to the Canadian Bankers' Association.

STATISTICAL ABSTRACT FOR OCTOBER OF THR RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal ltems,

| | Increase and Increase and
jist Oct. | joth Sept.  3ist Oct. Docreass for Decreass for
Assels. 1900, 1900, 1899. mouth. year.
Specie and Dominion Notes....vv vovvus sasnnnsenens  $30,916,148 0,309,596 27 861,831 Inc. § 606,552/Inc. § 3,054,317
N’:t:- of and Cheques on other Banks ... ..oovv saveee ’11:4.6,4:6 ’ao,m;:n; n,qoo:sq Ine, :,38|:u3 Inc. 25,599
l.mu]u to o‘t‘:: Bln:l in Canada secured, including |
Bil's red MDA eeiineenvnnsinnnnsessnsennns 1,519,810 1,549,743 | evessssneee Dec. 89033 eevsee coes vasase
Deposits made with and Balances due from other . G SR Y
Banks in Canade.eeees soeiviiisinns covnnnnnss 4,939,992 4,512,917 lseseeecnness Ine, 437,075|4 0000
Due from Banks and A(fnciu in United Kingdom .. | 6,097,181 6,485,226 | 13,521,740 Dec, 388,045 Dec. 7,424,559
Due :;wln Mlia{)h ndnKAg;nciel elsewhere than ) | .
Canada a nite ingdom,.... ese 0y sabes 44 650, 12,020,346 = 28,067,780 Dec. 2,369,967 Dec. 18,417,401
Canadian Municipal Securities and British Foreign | inienid BNosso sl ]
or Colonial other than Canadaian ..... ...... 12,062,776 | 11,914,149 = 16,592,563 | Inc, 148,627|Inc. 4,529,787
Railway and other Bonds, Debentures and Stocks.. .. | 25,270,228 | 25,247,994 | 15,039,299 [ Ine. 22,234/Inc. 10,230,929
Calland Short Loans on Stecks and Bonds in Canada.| 32,347,947 = 30,786,053 = 34,654,363 | Inc. l.sbomollkc. 2,306,416
Call and Short Loans elsewhere than in Canada..... 28,775,146 | 20,749,949 +..tvt vuvins | Dec. 974803, cees. sesssennne
Current Loans in Canada...... cooeiiiiinnniiinae. | 276,216,164 | 272,020,391 | 259,848,051 | Inc. 4,195,773 Inc. 16,367,213
do eleewhere than in Cavada............ | 19,003,505  18,650,17 [seesnsnsaes| Ine, TR T 7 o
Overdue DebAB. cocess sonssoorsonns sosssoos soesone 2,652,101 | 2,301,049 2,450,463  Inc. 260,152 [uc. 201,63
Total ABBOtOccssos sonses snsass sveves sosese soss 494,238,345 | 497,670,752 437,787,044 | Inc 7,187,593 Inc.  §7,071,301
Liabilities. !‘
53,198,777 | 50,387,070 = 49,588,236 | Ivc. 2,811,707 Inc. 3,610,541
a." 922 ‘1 3,095.,600 3,9&3.:38 Dec. '506:67l‘l)ec. 1,399,366
o:.ssl.ssﬂ | 2421272 z.ﬂv.l:s | Dec. 6’.734‘:"- 69.15:
106,015,973 | 101,911,549 | 100,769,465 | Inc.  4,104,424|Inc.  §,216,50!
Deposits in Canada payable after notice....vuvvovvoo | 184,135,857 | 183:.06:',01 172,037,773 \Inc. ﬂon.lu'lnr. 12.093‘,034
Depesits elsewhere than in Canada.......oouvueven, | 20,349,048 | 21,213,758 ... aus . | Dec 864,710/ . ..... by S AP IR
lp.ln‘fro-.l |°‘b:ih”“h :’n Canada secured, in- ‘ i
cluding Bils rediscounted. ... vovvuriiiin,vannes 1,506 | 8,490,863 [eoercoosooss] Ine, 14467 0vnns venenn s
l)epogu made by and Belances due to other Banks e | padhoa ’
in Canada..... ’
209998908000 0685 4000 00000800 00 3,444,953 3,462,114 3,950,800 | Dec. 17,161 Dec. 501,847
Due to Banks and Agencies in Upited Kingdom..... ,192,311 6 27,798 | Dec. 806,364 Dec. 1,7
Due to Banks and Agencies elsewhere lbon.ln Can- . ! s ki o o
ala and Uaited Kiagdom ....ov vevies svvnrnnnnns t 819,733 867,283 | 1,360,716 | Dec. 47,550 Dec. 570,983
Total Liabilities «...ouvivine vuniinviinennannnns | 385,050,323 378.&»3.31?. 341,280,017 | lne. 6,447,005 Inc. 43,764,306
Capital. ‘
Capital PAId-UP o ovves eoss snnrnnvans sovensvnreneers | 66,264,967 | 65,784,772 | 64,327,636 | Inc. 480,195/Inc. 1,937,331
Reserve Fund. covees ernns sernnnsace snnessse soeee | 33,807,687 | 33,769,356 | 29.630.1is Ine. 138,291 |Inc. 4,266,862
Miscellaneous. {
Directors’ Liabilities..osvevees vurrensvirssnennsvees | 12,250,528 2,081,728 11 | Inc. 168 800 Inc.
Greatest amount of notes in circulation g " i . i
during the month. v v iiiniiiiinnssirnnenn t 54,040,643 51,188,095 l 50,454,221 | Inc. 2,852,548 Ioc. 3,586,422

Deposits with Dominion Govern
ending joth June, 1900, $2,372,973.

ment for security of note circulation, § per cent. of maximum being the amount for year
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SOLICITORS AND COMMISSION.

From among the many excellent articles dealing
with one of the most delicate matters now being dis-
cussed (more particularly by financial and insurance
journals), we have selected the following from an
Engiish namesake and contemporary, “The Finance
Chronicle:”

“From time to time a desperate cffort is made by
some would-be reformers to put right some wrong
which has been allowed to grow “out of measure”
through the carclessness and apathy of honest men,
rather than through the knavery of the other sort.
The favourite panacea i1s a legal enactment, and it
would be unjust to the would-be reformers not o
recogmze that occasionally some benefit is derived
from this.  Dut, in a gouneral way, evils of the kind
to which we now refer, can only be removed by get-
ting at the causes of them, and where the causes are
of the nature referred to above, littl can be done by
direct action,

“There can be no doubt that the position of giving
and taking secret commission is 2 bad one, likely to
lead by almost imperceptible steps ‘from a very venial
matter to simple fraud, and the B introduced by
Lord Russell may do some good if it can be got to
work. DBut it is clear that any measure of this kind
is open to the objection that in doing some good, it
also may do some evil, and it is by no means easy
to decide in advance whether the good or the evil will
preponderate

“On the general question of secret commission
we do not intend to dilate, but the question of com-
mission paid by insurance offices to solicitors intro-
ducing new business is one of great interest, and
has been much discussed during the last few weeks.
There are, of course, two side to the quest on, and
the disputants may be roughly divided into two class-
es, vz, those who take their stand on the striet letter
of the law, and those who, ignoring this, are quite
content to let things alone so long as they find no
serious harm being done.

“The law is quite clear. In a letter to “The Times,”
of 6th inst., Mr. Justice Fry thus states it.  Referring
to Lord Russell’s Bill, he says:—‘In its main provi
sion, that which s, T cuppose, the one in contro-
versy, it seizes hold of a well-known doctrine in the
law of principal and agent. When an agent without
the consent of his principal, receives money, or makes
any profit from the transaction in which he is ¢on-
cerned for his principal, there the law steps in and
cays that be sha!l not hold it. It is old and good
law that where one man reposes confidences ‘n an-
other, the man trusted sha!l give his best efforts and
with a single cve to the henefit of his prine pal, and
shall make over 1o his principal anything which he
acquires in the transaction, and retain no benefit be-
vond the remuneration stipulated for in the hargain
bhetween them, Moneve thus wn mgfu'ly received, or
Feld by an acent, may he recovered in the Courts
by the principal from the agent’

“Under this law, it may he areued, that no solic't s
ean, under anv cireumstances, he entitled to take in
‘urance ¢ mmission from an office unless he states
the cirenmetances to his peincipal, that is the client
who pave the nremium.  Rut the OUesHon arises—
ﬁm«. the solicitor act for his c'ient when he pavs
preerms for him?

“Take a simple case of fire commission. A solicit-

or is employed to draw up the lease of a houseand
on the covenant of the lease is that the house shoull
be insured against fire, The solicitor charges (r
drawing the lease, but makes no charge for remitting
the fire premium to the office  Can he, in such o
case, be corectly described as ‘acting’ for his clion
in respect of fire insurance. He is not remunera |
for this by his client, he merely saves him the troulle
of paving the premiums, and, as far as the client s
concerned, the solicitor does this for nothing. Never-
theless, this scems to Mr, Justice Fry to come within
the definition of a corrupt practice, for, he says:—

“*I find no reason to withdraw the criticisms which
I ventured to pass on that practice. They have cx-
cited much comment, but, unless 1 mistake, little r
no direct confutation of my a'egations of factl or .
law. T said that the percentages paid were often
heavy: this is not denied. 1 pointed out the ton
dency «f the practice to create a bias on the minds
of the recipients, this has not been controverted. |
said that the practice was not known to all the clients;
this has been met by saying that it is known w0
many, which is no answer. [ dwelt on the conditions
under which alone a valid gift can be made by a
client to a solicitor; and this statement has not even,
I think, been criticized. 1 pointed out that trustees
had not the power to asent to an inquiry to their
trust fund, and that this would apply to many cases
On this point, so far as 1 have observed, a judicious
silence has been maintained. I said that in many
which the solicitor would be entitled, and this ha-
been met by averring that sometimes they do not’

“The question of the amount of the fees that coull
be charged by the solicitor seems to us to be rather
outside the argument, and some «f the remarks about
gift to a soluic’tor by a client, and even to a trust
fund, scem to be irrelevant, unless it is assumed that
the solicitor by taking commission prevents his client
from <o do'ng. Of course, in such a case as that, the
solicitor is morally bound to consider the interests
of his ciient: but such cases are too rare to be of mucn
use in forming a judgment on the general question.

“So far our remarks apply rather to comm’ssion
on fire insurance rather than on life assurance, The
latter is usual'ly larger in amount and generally i
more importance than the former, buc the same prn
ciple may be applied. If the client suffers no loss,
the solicitor cannot be said to cause him any harm,
but, in the case of the life assurance, the solicito:
may do his client a great deal of harm, if, instead oi
mere'y paying his premium for him he also “intr
duces™ his client to the offices.

“It is for this introduction that the offices pa-
commission, and a solicitor who advises a client t-
assure in his office, merely because he is an agent
for it, assumes a rather great responsibility. A solicit
or has probably neither the time nor the svecial skill
necessary to make him a eood judge of the various
advantages offered by different life offices, and it
would he well if all solicitors recognized this and de
clined to advise in such matters.  Besides, it is ob
vious, that what are called “inducements to intro
duce new business™ are likely to be alwavs in inverse
ratio to the soundness of the office offering them,
and this consideration should have weight w'th m
who thongh lawvers are still human.

“In the case when the client has decided for h'mseli
in which office he will insure, and merely asks hi<
solicitor to take the necessary stens to carry out his
intention, we think there can be little doubt that, as
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between solicitor and client, there can be no objection
to the firm taking the commission. Whether in such
a case the solicitor is entitled to do so, as between
agent and office, is quite another matter and wou
depend upon many circumstances varying in almost
every case,

“As to the secrecy in such cases, it seems difficult
to believe that anybody can nowadays be unaware
that insurance offices pays commission to solicitors.
A few, perhaps, there may be, to whom this would
he news, but, it may be safely assumed, that by thes
people no objection would ever be made to their
solicitors taking such commission,

“In another part of his letter, Mr. Justice Fry
says:—'But the claim of this branch of the legal pro-
fession to remunerate themselves for the services
rendered in payving premiums for their clients is, if
not opposed (as 1 think it is) to good manners, dis-
tinctly at variance with the spirit of the provsions
of the Legislature with reference to their remunera-
tion. Knowing the great power and influence of legal
advisers over their clients, the Leg'slature has pro-
vided officers to settle the amount pavable to solicit-
ors for their services, and to tax—i.c., to reduce, 1f
needful—the amount of their bills of costs.

“But this seems 10 us to beg the question at issuc,
whether the commission receivel by a solicitor is
remuneration for his services to the client.  The
offices paving the commission certainly do not so con
sider it.  They do not pay the solicitors for collect-
ing the premiums. They would pay him exactly the
same commission if his client sent them the premiums
direct,

“On the question of legal etiquette, we should not,
of course, presume to argue with Mr Justice I'ry
All we have endeavoured to shew is, that in taking
commission from insurance offices, the solicitor is,
under ordinary circumstances, doing nothing con-
trary to equity. Doubtless, there are manv <pecial
cases, in which a high-minded solicitor would find it
impossible to take commission, but, speaking gen
erally, the offices are glad to pav it. the clients, who
lose nothing thereby, are quite willine that their
solicitors should take it, and we cannot think it either
reprehensible or unnatural that the solicitors <honld
be ready to receive it.”

s
OTHER BANKS CHARTERS EXPIRING.

Our neichhours are engaged in speculating upon
the best thing to do in view of the approaching ex-
piration of the period for which charters were granted
to their national banks. The reference to the Cana
dian system of dealing with chartered financial insti-
tutions makes the fol'owing extract from an article
on “The National Bank Situation,” which appeared
in the New York “Bulletin,” of Wednesday last, in-
teresting.  That paper says editorially: ;

“The report of the Comptroller of the Currencs
directs attention to the fact that the end of the sec ni
20-year period in the history of National banks is
now at hand. Originally chartered for twenty vears,
nearly all the older banks extended the'r charters
as they cxpired, and the extensions w'll begin to
cxpire July 14, 1902, As the law now stands, these
charters cannot be extended acain, though the banks
mav secure new charters hy process of reorganization
There is no reason why this inconvenience should he
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imposed upon the banks; their continuance in busi-
ness is desired, and, while there is sound reason
for imiting these renewals to twenty years at a time,
there is no reason why Congress should not act fay
ourably upon Mr. Dawes’s recommendation that the
law be so changed that the banks can do what they
have been doing, secure an extension of charter with-
out reorganizing, . .

“But the method of securing renewed existence of
the National banks is a small matter. The important
thing is that this convenient opportunity should be
seized upon for the rectification of the National bank
system.  Canada, which has shown us how we might
have a truly clastic currency, whose volume should,
mn the language of our political platforms, be equal
to the demands of business, has a system of creating
its banks for decennial peri «ls, near the end of which
the law can be rev sed and amended in the light ot
experience.  The life of all the banks would termin-
ate at the same period if not renewed, and each new
hanking law becomes operative upon a'l banks at the
same time. This has its advantages, but our system
is not without some features to recommend it A
new banking system might be introduced gradually,
becoming effective with each bank as its present legal
existence expires, and it takes on a new extension.
We do not attempt here to pass upon the pract ca-
bility of introducing a new system side by side with
the old, but we suggest its possible advantages, and
we refer to the fact that before the Civil War, this
State had banks operating under two laws, and in
spite of the National bank law, and the restriction of
circulation, State banking has continued and made
great growth. I a new bank law could be intro-
duced in one bank at a time as its present charter
cxpires, there would be an opportunity of watching
the new system and rectifying any errors it might
be found to contain without a sweeping change that
would affect all the banks of the country.”

————a e

BANK CONSOLIDATION RUMOURS.

A circular has heen sent to stockholders of the
Bank of New York, which is the o'dest bank in the
city, offering 300 for half the holdings of cach holder,
The cirenlar has been distributed by Charles D. Lev-
er'ch, of C, D, Leverich & Bro.,, who is one of the
directors of the bank. The price of the stock is 273
bid, and while considerable discussion has been
iroused as to the reason for wishing to obtain con-
trol , it is believed that it is desired to purchase con-
trol of some other bank.

The New York “Journa! of Commerce” adds: “Tt
Wl be recalled that Ebenezer S, Mason, president of
the Bank of New York died a few weeks ago, and
his place has not yvet heen filled.  Banking people who
were questioned, regarded as entirely withont founda
t'on any idea that any interests were secking control
of the Bank of New York, in order to merge that bank
nto another, as the bank’s name and its o'd charter
are too valuable to be changed.  The capital stock is
$2 000000, and hali that at 300 would require $3,-
000,000, showing that the people whose interests are
represented in the circular are certainly substantial

Co it B ot




i
;

v
&

1520 INSURANCE & FINANCE CHRONICLE.

& g a8 Al PP RITL .

in character. It is argued that whatever bank is con-
cerned in the consolidation must be one willing to
give up its name. The Bank of New York has the
honour, which is regarded as a very high one among
bank officers, of appearig as No. 1 on the Clearing
House list of New York banks.”

- @

THE ROYAL INSURANCE CO.

The above company has recently purchased the build-
ing adjoining their present handsome offices, known as
the Ontario Bank building, the frontage of which
is 49 feet, 6 inches, and the area 3,300 square feet.
The price paid was $60,000.

Increase in business of this big institution has ren-
dered more office accommodation necessary, and the
building just purchased will likely be remodelled and
modernized to meet their requirements, Mr, George
Simpson, manager for Canada, informs us that it is
just possible the Royal may decide to replace the
present building with a modern skyscraper.

L - —

THE INSURANCE INSTITUTE OF MONTREAL.

The Insurance Institute of Montreal held a meei-
ing yesterday, Thursday evening, in the rooms
of the Canadian Fire Underwriters' Association,
Board of Trade Building. The proccedings were
of an interesting character. An address was deliv-
ered by the president, Mr. W. M, Ramsay. Further
reference will be made to the meeting in our next
i1ssue.

MONTREAL CLEARING HOUSE,
|
|
|
|

|
. I
Clearings.  falances |
s
| Total for week ending l

| NOV. 20,0000 0.0n 1900, 13,875,504 2,336,008 ‘
| Corresponding week.. . 1599, 14922 448 2478074 |
‘ s

“ “ K9, 15,285,238 1,923,624
" “ 1897, 13.523,223 1,653,134 |
|
{
e -
PERSONALS.

Mr. €. Chevallier Cream, general manager of the
National Assurance Company of Ireland, who has
heen on a visit to the United States and Canada,
passed a couple of days in Montreal, and has now
left for Boston and New York. He will sail for
his home by the Cunard steamer from the latter city
to-morrow,

N.oylunf 30 1000
Potes and Ftems.

At Home and Abroad.

INSURANCE AND ACTUARIAL SOCIETY OF Giias-
Gow.—The opening meeting of the twentieth ses-on
of this society was held on the evening of 12th Nov-
ember, in the hall of the Philosophical Society, liath
Street, the chair being taken by the newly clecied
president, Mr. A, K. Rodger, manager, Scottish Tem-
perance Life Assurance Company. There was a good
attendance, and, after the ballot for admission of 1ew
members, the president delivered his inaugural a-
dress. Choosing for his subject “The Race for R
cords,” Mr. Rodger treated it as a peg on which o
hang remarks on competition and its influence on
life insurance practice. He referred to the keenncss
of competition arising partly from the growing
strength of the British companies, and partly from
the advent of American and colonial offices, anil
showed how the British companies had, in reccnt
vears, developed special schemes and tables to meet
the competition of the strangers and of each other,
and had gradually freed their policies from all restric-
tive conditions. He also pointed out how competition
had been one of the causes of abandonment of extra
premiums formerly charged for special occupatons
and of the reduction in many cases of the char
for residence in former climates. The same cau-e
had led to the multiplication of agency workers, o
a slight increase in the cost of business genera'ly,
and to the reduction of the share of profit falling
shareholders. In the course of his address, he mad
reference to the great variety and inconsistency in the
quotation of extra rates, and spoke in favour of hav-
ing some form of agreement amongst the offices 1
regulate such quotations, and to deal with agenc,
conditions, etc., such as exists in fire insuranc:
through the work of the Fire Offices Committee i
London. At the c'ose of the meeting, Mr. Rodgor
was accorded a hearty vote of thanks for his inter
esting and instructive address.

ImprovinG THE Prace ID’Armes—The Plac
d’Armes, Montreal, will, in the near future, be almos
entirely surrounded by towering office build'ngs
The new building of the Royal Insurance Com
pany  will partly fil the west side of the
square, with the exception of the Ontario Bank
building, which would have been left standing a'one
hetween its towering neighbours. The appearance
of this side of the square wou'd have been marred
But it is not to be, The Roval Tnsurance Company
has purchased the Ontario Bank huilding. and will
modernize it ‘throughout. The Ontario Bank will
continue to occupy their present offices, which will
be remodelled and fitted up in keeping with the times,
while the floors above will be converted in large, bright

offices, suitable for the requirements of the Royal
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Insurance Company and connected with their main
building, the increase of their business having ren-
dered more accommodation necessary. The frontage
of the Ontario Bank property is 49 fo:cl.. o m;;hcm
and the area 3,300 square feet. The price paid -
<aid to have been $60,000. ; ,

The reconstruction of this b\uldmp," will leave
the building at the eastern corner of Notre Dame
«treet the only old-fashioned structure on the square.

Correspondente,

We do nothold ourselves responsible for views expressed by correspondents.

LONDON LETTER.
15th November, 1900.
FINANCE.

Do you know Joseph Benjamin Robinson? Surely
not so far away as Canada is will anyone blandly avow
ignorance of the chairman of the Robinson South
African Banking Company. He is a gentleman who,
born in South Africa fiity-five ycars ago, gradually
worked his way up through wool-buying and farm-
ing to the acquisition of an estate on the Vaal River,
which aiterwards turned out to be diamond-bearing.
In 1880, he was Mayor of Kimberley, and represented
Girqualano West for four years in the Cape l.x‘glsl:f-
ture, pioneering and passing the Diamond I'rade Act
in that time.

- - -

Later, after assisting in thrashing the jasutos, he
trekked morth and discovered the Langlaate Gold
Mine. Naturally, being a mining magnate and a
hanker of high degree, he sits in the seat of the
mighty at Park Lane (all good South Africans gra-
vitate there, you know), and spends part of the pp\‘v
he is across here, apparently, in lecturing the Dritish
Empire on what shé should do.

. s =

When the war has cost about four hundred million
dollars, one cannot be surprised that a Chancellor
of the Exchequer seeks to lighten the load of the
home tax-payer by mildly suggesting that a portion
of the cost should be laid upon the Transvaal gold
mines and mining dividends. But J. B. R. doesn't
see. In fact, he won't have it at any price. Taxing
the gold mines would be suicidal, he says, and he
actually gave voice to what was a threat practically.
Well, we all know that too heavy taxation is disas-
trous to industry, but with the freedom from oppres
sion and corruption which will result from the wiping
out of the Hollander oligarchy, surely the Kaffir
baron can afford to pay some of the out-of-pocket
expenses.

. s s

Lord Harris and C. D. Rudd, other Kaffir mag-
nates, have also been talking despondentiy, and one
cannot help thinking that there is some set plan on
foot for depressing quotations in the Kaffir Circus.
I have had occasion before to refer to attempts to
frighten the plain investor out of his holdings.
Baden-Powell's advice (borrowed from the inevitable
Rudyard, though wasn’t it) to “Sit Tight” is the best
for the people with commitments on South African
stocks and shares.
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The above-mentioned specches do not, however,
show the public oratory of the week which has had
a marked effect upon investors. Sir Michael Hicks-
Beach in his speech at Bristol, on Tucsday night, fore-
shadowed another War Loan. He has already bor-
rowed up to the fullest possible extent ot his powers,
and a special assembly of Parliament is to be ar-
ranged for December 3, in order to give him fur-
ther powers, At the banquet, he, by-the-bye reiter-
ated his intention of laying some portion of the cost
of the war on the S, A. goldfields.

One of the “Sixpence a Share” gentry has been
hung up with a vengeance this week. Victor Law-
son, who posed in one of the new tribes of “Company
Investigators” libelled DuCross, the well-known cycle
company chairman. He issued a circular to the share-
holders in the company asserting that affairs were in
chaos, and offering to institute legal proceedings
upon their behalf in order to save something for them
from the wreck of things. TIncidentally, he wanted
a commission of 6d. (twelve cents) per share, paid
in advance, and also independently he libelled Du-
Cross.  For the latter he will have the doubtful plea-
sure of paying $5.000.

The coming War Loan is being much discussed in
the city. There is going to be a big rush of Stags
to secure allotments in order to traffic in them at a
premium,

INSURANCE.

Some people are never pleased. If a mediaeval
baron have been told that a time would come when
there wonld be a means of warding oft worry and
financial loss in so many varied directions as can
now be done, he would have sighed for an extension
of his allotted span and reckoned himself the luckiest
of mortals could he have a share in this good thing
called insurance. But hardly a day passes in which
a cantankerous modern does not write to the papers
grumbling at this, that, or the other msurance office
and flinging reproaches and charges broadcast,

There is quite a little boom now in accident-office
criticism, and, had a person no information on the
point except what appears in most of the letters, he
would verily believe that the system of accident in-
surance was a system of legalized brigandage. We
are told of offices which regularly grind down poor
anl therefore helpless assurants, and make them ac-
cept a miserable modicum of their just due and
claim. A typical case is asserted to be one where
the man made what is alleged to be a reasonable
claim of $1,000 and received only $125. Being poor
and unable to fight it, he was compelled to accept,

But are not all these things vitiated by very con-
spicuous faults?  Surely the bitterest antagonist of
accident insurance would not suggest that each man
should be the arbiter of his own claim? The thing is
intrinsically unsound. The whole correspondence is,
however, based upon this egregious fallacy.

L
To change the subject, what a pretty high level of
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excellent trading some of the new fire offices in the
United Kingdom are keeping up. The Fire Re-
isurnance of London, established only five years ago,
had, by the end of the last account, added to 1ts
paid-up capital of $71,625, accumulations of profits
to the extent of $17,025. This is after 7 per cent.
dividends for two consecutive years as well.  The
State Fiie, just ten years old; the Western Assurance
and half a dozen others might be quoted as show'ng
that after all there is still room for enterprise and
business-like institutions in the fire insurance arena.
Still 1 should be sorry if my words impeled an em-
bryonic fire genius to try his luck. It's very uncertain.

D —
STOCK EXCHANGE NOTES.
Wednesday p.m., November 28th, 1900,

A week of dull and indifferent trading, with small
volume of business closed to-day, and the market,
until this morning, was devoid of interest; but the
report of an accident to the machinery in the power-
house of the Montreal Street Railway Company was
the signal for a decline of some 4 points in the price
of this stock. It is said that the mishap is one that
would cause some trouble and inconvenience should
a serious snow-storm occur, and it may take some
time before the repairs can be completed. In the
meantime, the number of cars running will have o
be considerably reduced.

Another feature of to-day’s market was the sharp
advance in the price of Royal Electric on quite active
trading.  Apart from Eleetric and Twin, the closing
of the stocks on the whole list was at a decline from
last week's figures; but, on the whole, there is an
undercurrent of strength generally.

The New York market to-day was somewhat
weaker, and the trading less active. The heavy in-
vestment buying which has been going on ever since
the ¢ections, and which has taken a considerable
amount of stock out of the speculative market, and
tended to  keep up prices, shows signs of
falling off. The heavy shortage that London has
in stocks in the New York market, and the heavy
buying to cover this interest has been another sup-
porting influence, and, for the first time, New York
is dictating to London the prices of American inter-
national stocks. There are some signs that an ad-
vance in the loaning rate for call money in New York
may occur in the near future, unless the banks are
enabled to stop the loss in reserve, which they are
making in transactions with the Treasury. The rate
at present in Gotham is 3 1-4 to 3 1-2 per cent,, and
i London money is being loaned at 4 to 4 1-2 per
cent.  There is no change in rates in Montreal, and
money is still readily obtainable at 5 per cent,

The quotations for money at continental points are
as follows:—

NOVEMEBER 30, 1000
el TS T .
Market. Bank.

7 T o B S R I e 3

T R N R R 4 1-8
Hamburg.. .. v ¢ o0 o0 o0 oo 4 1-8
Frankfort.. .o o oo a0 o5 oo oo 4 3-16

U e e i

Amaterdam.\ <o o1 ssse e ws 338 1-2
T S T R R AR 4 38 1-2
T SN (RESe S U R 334

St. Petersburg.. .. . ¢o oo oo 7 1-2 1-2

Canadian Pacific closed to-day at 86 3-4, a loss of
a full point over last week's close. The sales thi
week involved 959 shares, being less than half the
number traded in last week. The earnings for the
third week of November show a decrease of $78,000.

o - -

The Grand Trunk Railway Company's earnings for
the third week of November show a decrease of $21 -
731,

The stock quotations as compared with a week ago
are as follows:—

A week ago. To-day.
First Preference.. .. .. .. 84 1-4 83
Second Preference.. .. .. .. .. S5 1-4 54
Third Preference.. .. «i o «. 20 1-8 19 34
* 5 =

The accident at the power-house was the cause of
a break in Montreal Street. The first sale this morn-
ing was made at 273, and the last at 268 3-4, closing
at 269, being a loss of 4 points over last week’s close.
The trading was on the light side during the weck,
and 1,867 shares changed hands. The increase in
carnings for the week ending 24th inst., was $2,572.79
as follows :—

Increase.

’:;""h’vf' su a% ws aw ek sat b B3AS538 §YE0.35
BEURGRY : « 4ias garv v s LKA 7

Tuesday.. .. .. REPPRIRE. % 5 466:):
Wednesday.. .. se se e es 479900 32602
Thursday.. .. .. o0 o0 o0 oo 5,295.81  7§7.98
l:n«lay.. du i asr ksl e wels AANBRE  -AND53
Saturday.. .. .o .0 o0 vs oo .. 538642 50460
*Decrease, ¥
*'s »

Toronto Railway closed at 106 1-2,aloss of 1 point
for the week. The stock did not sell, however, undcr
107, and only 877 shares were traded in. The in-
crease in earnings for the week ending 24th inst.
amounted to $5,475.20, as follows:—

Increase.
v oee ee e $1.84360 $271.16
ca 43 an w4800 LINT0%
vrose ve oo 467465 1,101.80
4.544.41 669.02
436872 89550
ce oo 426361 74090
504518 685062

DUDURY o ¢ 5 ivs
SRONERY . s o5 ia oo
Tuesday. . Eatlah
Wednesday. . .. .. o's
3 T RN o
SOMIRY « i e a8
Saturday.. .. ..

Twin City continues in fair demand, and so'd as
high as 66 during the week, closing at 65 3-4, an ad-
vance of 1-4 point for the week The number of
shares traded in amounted to 935.
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Rnyal Electric sold down to 201 at the bcginning '

of the week, but has since rallied and closed strong
at 207 1-4, an advance of 3 3-4 points over last week's
close. The trading involved 1,500 shares. There are
several rumours of an impending deal between the
Royal and the General Electric Company, but as
yet nothing definite has been announced.

Richelien & Ontario cosed at 106 1-2, and Dom-
inion Cotton at go.
o ALY

Laurentide Pulp was quoted at the close at 120
asked and 112 bid, but no sales have been made dur-
ing the week under 120.

. . L
rer cent,
Call money in Montreal.. .. .. .. .. .. .. §

Call money in London. . .4 104 1-2
Bank of England rate.. .. e v

Call money in New York.. 3 1-2
Ol (6 I o e o v i eiten OB 308
Demand ’iterhng Ny ah Tl 9 1-4
60 days’ sight sterling.. .. .. .. ........ 838

MiNiING MATTERS.

The shipments from the mines of the Rosslind
Camp for the week ending 24th inst. were as fo lows:

Tons.

0 e R et S R O R ¢ 1
Centre SHIP:i . o6 o4 605 32 o3 50 oo . 2,242
IR0 DR i 3 v v e e e e e R e S 120
e R R S R g 60
Total. . 6,102

The closing prices of the listed stocks and sales
for the week were as follows:—

A week ago. l'o-day. Sales.

War Eagle.: .o oo oo s: 108 100 3,500
Payne.. .. PP 8o 1,000
Montreal-1 (mdnn ) ’ 2,000
ROBRHE v o a5 i lin oy, OB, 03 4,500
VIS § i as urnoigs o . 34340 28 15,500

Norths BWr. o s i viah v DB
- o o x

97 1-2 10,600

North Star is the only stock on the mining list
which shows an advance at the close over last week,
and the trading in these securitics has been on the

light side.
. .

The Centre Star (unlisted) have decided to pay a
dividend of 1 per cent., but it is not yet announced
whether future dividends will be payable monthly
or quarterly, The first payment will be made some

time in January.
. . o

Shipments from the North Star for the month of
October totalled 2,415 tons, and from The St. Eu-
gene Consolidated 3,007 tons,
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The Rambler-
on their property.

Cariboo are about to erect a mill
« ¢ e
A net return of $1,100, is reported from a shipment
of 5 tons from the Slocan City.
—l .

MONTREAL STOCK EXCHANGE SALES

THURSDAY, V()\PMNI R 29th, 1900,
MORNING BOARD,

§0 Twin City.,...... 6%

Price, | 150 " iess 0N

) “ seress 66X
854 | so K. 05 s 107

86 | 7 Com, Cable,, ,... 170%
8¢3x | 13 Bell Telep hune see 170

17§ 8 x | 25 |\n)l| I lectrics .vus 20734
75 > his 8 | 235 veass 207
7§ Montreal Stre t.... 269y | 50 " wese 307

P-4 “ 0 Lees 36, | 138 Montreal Gas,,,., 199'%

75 “ Leee 270% | 28 . s 1994
50 ““ “ e 3704 300 g resnes 200
75 “ “ e 370K 20 Dominion Cotton. 8¢

75 “ “  eee 370 a5 % . m‘x

5 “ “ 270% | 5 ' - 814
25 “ wo 2,0 25 - .. 88
25 “ “ e 23704 25 Molsons Bank,.... 191
1 Toronto Street, ..., 16 9 Ontario Bank ., ,,., 124
25 “ ' 1000 \\"I‘u'lc........ 102
130 “ 5000 Notth Star. ,.eee 99
2:5 “ 300 PRYMS i e v0vsn0es B0
pid “ oo 00 10} 1000 Virtue, ..., seeeee 36
50 “ ceees 1O7M  GOOD % Liiui.. ceee 2§

AFTERNOON BOARD,

30 CPR.cies oovnoe 8896 | 23 l\n\.\lllrurn vess 30754

275 Monireal Sureet., . 273 50 zo7}£
10 Toronto Street..... 107 25 l)muu..un Cotton,.. 884
150 Twin City ,.... 663 25 " o S0l
RO i 107 2, bk of Toronto.... 240%
100 Montrea! Gas ..... 200 500 Republic . i0i0aee 63
25 Com, Cable....... 171§ 100 North Star. ... .. 97
22 Mont Telegraph ... 166 1000 Virtue, ., 274
100 Royal Electric ,.,. 207} ' 1500 * 20
— e - -

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1898 and 1899 were as follows:—

GRAND TRUNK RarLway,

Week ending. 1868, 1599, 1900 Increate,
JOR, Fsoosncen $410,885 *$348,708 *$375,452 '316 \744
14 463,393 "348.720 %434,624  *85,004
445,851 *382.668 %442 406 *59,738

590,203 *525,069  *567,506  *41,537

Feb, 395785 *374,225  *381,042 117
415,437 *323,801 ’369.744 *45,013

411,644 "370,509  *425617  *sq01¥

527,686 'us.«m *410,620 e, * 25,204

March 7 . 445,048 *390,565 'iw.w“' *91,193
476,107 'uo.u‘ u\ TR M 1

415,340 "393511 %6548 %3103

. 674 045  *:cg,272  *€76,c21 * 1249

April J.eee.nee 470,995  "395,118  *426,975  *31,857
880000 c0ae 469,655 *401,318  *461,315 *62017
433,595  *382,048  *42859  “42,711

540,232 *450,283  *408,545  *39.262

429,774 “302,297  *3.1,383  *29,086

475,501 "392.718  *q16,573  *238:5

449,483 401,904 *429,305  *.7,401

§86,132  ®593,771  *635,512 41,741

420,025 *184.324 *41d4,937 * 0,613

T4ueseaee 433,475 "401,507  *432,502  *30,995
B8.0ve soos 429,11 %419099  *453873  *34,774
Pisvsnsie 597,39 *572,733  "615932  *43,199

B
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Week oodun( 1898, 1899. 1900.  Increase Week ending. 1898.
Joly  9eccevene 418,554 385,696 ’Q::opo, *16,311 | Feb, e 25,644
14 coienne 433,475  *399,576  *416,693  *17,117 24,630
Bleces oos 419961  ®420,136  *425,540 * 5,402 30,390
. §87,155 54,5 *600,216 * s.blg Mar 30,859
427,393 “aaap ®463 851 .2 30,470
439,519 "464,08¢ 'm.“wu"u 31,090 .
462,794 *466,744 e R 43,648 74,975 706
663, *689,268 -7.‘0.‘703 *11,515 | April 30,063 41,216 49167 | 7,951
. 535,185 *sa5,505  *s3n, * 6,301 3140 43641 51777 810
Misssvens 488840  *485,40f Zo,qls Dec.*9,490 3ng 1348 48,134 9,786
800000 save 520,915 *487,678 “ %6840 49,788 47,500 57,440 9,910
30.ecenens 716, *679,712 ’6:9.::8 Dec*s0,584 | May 37.764 40,200 52,612 12,412
Oct. Jecesnee . 527,603 *477,429 47(» 868 « *6,561 40,581 46,902 55,232 8,350
7 TR 510,161 %408 871  *483,293 ¢ 'l;,qt 41,647 45,158 soveny sases
esssesee 494,620 *404,600 *489,790 ** *3.810 53,099 71,622 77,389 §:767
KL EETPRRE 728,189 687,437 °732,077  *44,640 | June 40757 43,405 48,712 5,307
Nov. Zeccoses ; 533,845 *461,131 463,608 * 2,533 38921 47,212 57416 10,204
BQesnssore 521,683 *497,101  *450,754 Dec. *46,437 Q'yszg 50,543 53,820 3,277
B i Tois oh 513,503 "484,250 *462,539 ¢ *an,711 52,5 7';905 74,018 &07\
© Chicagy and (rand Trunk earnings omitted, July 36,386 53 coeses e
CANADIAN PACIFIC RAILWAY. eesene 5"3 53865 v
GRoss Trarric EArniNgs. | BMeeeeesns aaees . 3642 3"‘7’ Dee. 4,052
Week ending, 18c8, 1899. Increase s8,002 84013 9,049 4430
Jan, e Swloto Swaao Sihooo $ Avg oo G o R 1 N
404,000 416,000 497,000 i"w 14 . 0000040 40,258 60,221 bl,oq 824
396,000 448,000 000 §6,000 BMicessees 36,371 56,66* 51,588 Dec, 5,075
472,000 558,000 54,000 96,000 Miseonnee 65,253 76,80 89,424 12,526
Feb. 385,000 428,000 486,000 58,000 Sept.  Jucosceee 39,476 47,872 49,746 1 ‘%-;
375,000 446,000 501,000 §5,000 Ehsesronse 45,857 49,524 sesees
351,000 420,000 476,000  47,0¢0 Misiriers 41,865 53,05 PR 36
s 377,000 449,000 490,000 40,000 PRversfes ARG  ThEY 313 Duc. 2,765
March 7.... 454000 483000 412,000 Dec.70,000 Oct.  Zeeerinss cerens 53,098 52,040 * Ji040
0o 492,000 494,000 525,700 31,000 18,000 0000 33,497 SMGJS ‘9'3‘9 . 4,746
463,000 449,000 20,000 41,000 TR 36,959 59,398 gl.w i s
3. 641,000 673,000 14,000 141,000 £ Jleeninns 49,334 77,042 6,302
April 7. A 448,000  §21,000 608,000 87,000 Nov., Jeeeecece 34,50, 53,544 4: 6:6 Dec, 118
4 . 451,000 §35,000  6obooo 81,000 L ILTIRREY 30, 1701 4818« 9,883
453,000  §02,000 75,000 73,000 MONTREAL s'rn.rr RAILWAY,
§73,000 620,000 27’.000 §2,000 Month, 1900, Inc.
My 507,000 538,000 605000 47,000 | JAPUATY e weiannen e 8 “5 2" $136334  $ 10043
501,000 537,000 584,000 47,000 | February, . 112, 122,120 9,502
§11,000  §29,000 504,000 65,000 March. l1$,306 130,656 5,360
710,000 771,000 856,000 85,000 April .’5'9‘3 128 866 2,923
June §12,000 554,000  §91,000 37,000 Ma 145,0 151,540 5,551
469,000 §30,000 575,000 45,000 | Juve 156,8:8 168,244 11,386
473000 538,00 504000 56,000 | July AR g ey
000 730,000 792,000 62,000 | AugWt.... o 163,790 173,584 9,794
July 481,000  §22,000 §75,000 §3,000 September...ovs i aviiee 146,185 161,526 15,341
436000  §67,000 569,000 2,000 Waeh oniing
448,000 543,000 31,000 Dec, 12,000 Ot Jieesvnsereancens 32,719 37,953 5,234
609,000 735,000 767,000 32,000 B@ocosss cos ssseee 33,753 35,085 1,132
Aug. 468,000 519,000 §65,000 46,000 20 iianncnnnnnnn s 33,703 35,104 1,401
484,000 567,000 571,000 $000 | . e 45,702 50,302 4,600
491,000 550,000 587,000 37,000 Nov. Zoeeesennnnsnnens 30,581 36,170 5589
718000 793,000 846,000 53,000 Blivinsa sniss 31,384 33,855 2,471
Sept §18,000  §79,000 94,000 15,000 ] ) 31,926 33,682 1,756
§iro00 565000 620,000 §5,000 ‘l‘olorro STRERT RAILWAY,
. §55,000 604,000 606,000 2,000 Month. 1899. 1900, Inc.
757000 852,000 793,000 Dec, §9,000 | January...caee cevsiainne $ 95,600 $113,704  $18,014
Oct, 634,000 695,000 651,000 “ 44,000 ebruary ... 91,86, 103,954 12,094
607,000 000 575,000 121,000 | March.. ... 103,335 117,631 u.;gﬁ
193,000 4,000 s98,000 ¢ 86,000 | Apriliees ... 95,213 10,199 11,986
851,000 1,008 000 941,000 ‘* 67,000 | May .. 104,806 18410 13,634
Nov (67,000 683000 644,000 * 39,000 | June.. ads 109,063 122,688 13,62
§50,000 674,000 623,000 “ s1,000 | July.. o 116,825 127123 10,2
575,000 697,000 619,000 “ 78,000 123,283 138, ; 15,644
NET I BAFFIC ELARNINGS, 137,621 151.24 15,27
Month. 1898, 1899, 1900, Inc, 1899. ,l
5 ADUATY soevonees  $515,027  $617,534 seol.no $ 14.036 23,591 18 tll 4,597
423,667 ‘wo 169 622,732 ogl 24,128 :spu 1,856
753,233 799,101 Dec. 46,9 26,734 29,392 2,658
71 o 920,303 1,207,068 106,764 38,703 42,587 3,884
2 1,032,759 1,079,670 46,912 24,109 34 092 9,983
11.;u 023,060 057,808 n.n; Tdeoeesssesenn 23,251 8913 5,662
L 971.?61 1374 Dec. 88,587 Twin Lmr Rarip 'llumt COoMPANY,
3,016 1,018, 1,054,476 35,044 Month, 1900, Inc.
myn.Lg 1,146 1,058,700 Dec. 58,186 | January.....o seeee vens $|l7 336 $213,252 $29,916
1,258, 1410016 .ivovees sseevees | February,, 170,114 197 3 26,252
November ,,.... 1,080,508 1,182,336  ......00  .eeeveee | March..., . ‘l. 222,342 442
December....... 1,370,181  1,375,08  ...ocene senseree | Apriliisiiiinieeniann ll:,osl 213324 73
May..coovess sennnenencs 195,210 223,005 28,305
Total ...... SIM1§d1l,ll.l)0.lN ...... vesonnes | JuDe.ceeiais nnne 197,936 237,197
DuLuTH, SOUTH SHORK & Atun'nc. Julyeseoseesvee 221,535 347,659 26,12
Week ending 1898, 1899. 1900, Iocrease | August........e0 uomi 252,695 32,622
[ S IONTT PN $24,235 $26,954 $33401  § 6,417 | September.....uiiiiaie ul 63 270,093 28,455
Bfesaveres 25,797 ,’3"'2 35,812 Dec, 4,132 ~ Week ending, 1900 Inc.
.. 27,004 si.‘.” 2,790 | Sep. 7.ees iiianns sene 1:,;4; S0 83,731 95 11,186 45
KPP 36,492 10,016 ' . sSﬁ a 62,052 70 3149 20
Feb, 7.0 24,% 31,690 creene cavene L1 FPPTTTPPPPPRPP 51,956 55 1,099 75
f 5




Lo

. |9oo. |
32 60 73,353 15 'i‘ow 55 |
46,430 15 54,547 6 W17 50 |
59,917 35 54900 15 Decagi7 20 1
49,735 ©5 53, ot 2-!5 95
70,492 35 76,748 45 ,340 10
47.;:4 15 55,551 70 8027 <5
& 32 70 52,661 35 5,828 65
luuux "ELECTRIC IRAMWAY Co., Lrp,
Kailway Receipts.

Month. 1900, 1899. Inc. |
JANUALY .. cave covavssnas $ 11,475 $ 8,708 ¢ 2,770
February ... .. ,982 g.;;l 1,450 |
Match ..cocoiesocsnaner 9,766 1877 [N |
April .. ... 9,359 8,401 898 |
May cooicvnsnsnssinne 9,185 8,481 704
June sssennsee 11,062 9,689 1,373
Jay s vee 12,936 11,967 99 |
August..... saesen o veee 14, 13,743 937 |
September soveeesieries 15,761 14,745 1,016

Crown
Bulllon . .
C llfornln .
Canadian Giold ' Fieids
Cariboo Hydraulie

Carlboo MoKinney
Centre Star

1525

1900. 1899, Inc.
2,413 32 2,476 78 Dec. 61,46
2,540 09 2,178 65 361 44
2,277 61 2,234 55 4} 06
3,763 82 2,823 74 940 o8
2,742 €2 2,153 78 589 84
2,401 89 14 J;z 45
2,299 35 1990 40 308 9§

Lighting Receipts
1900 1899 Increase,
January .. Loiiiiaen Sg-sh 79 $7.909 35 $1.673 &4
February sevene 4,037 2 6,019 70 1,417 44
7,337 4 6.593 92 m 3;
6,839 24 5,970 44

6,133 66 5,585 70 507

5804 82 5,308 44 &
5933 6 5,249 38 -s

6,542 3 5927 32

September . ..oe0 vuus 8,096 of 7179 32 73
October ... . sesasens 8,619 ob 7,663 92 955 19

MINING STOCK LIST

ccnootod to Novombﬂ ﬂath. 1900, P.M.

LOCATION

. |Trall Creek, B.O. ...
.. |Seine RY:

vn.on.

Christo. .
=:::d Gold 'hlb.
treal-London .

Nature of Proposition  Capital

-

Reported for Tux Cunowiors by R. Wilson-8mith, Meldrum & Co., 151 8t. James S, Montreal.

s
P f lurlol Rew
value | uus of | 1 | Dividend g
of ome | O0® are | ‘ ':;a::l. present REMARKS,
whire |Ask'd| Bid | i || -
$ o0 8o | | Fa =
CEMR | .o
€100 575 4@
100 B W
10 1] 1] .
100 | 0] 8l ieisiornisraedees
10 | lo.  |Quarterly,.
':. 0 1| . e
i X, 11 e 3
100 | 148 O L var s Q“m'"y
:: i Monthly.
1%
8 00
100
10
100
100
100
100
100
1600
*
10
100
100
100
100
100
100
100
100 |
100 |
£5 .00
100
10
%
» |
L]
00
00
o
0
0
" |
= |
00
® |
00
00
w
o0
L
00
0
w0
o0
00
00
o0
o
o0
E ]
00
L]
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STOCK LIS’I‘

Reported for Tax Curoxionx by R. Wilson-8mith. Meldrum & Co., 151 8t. Jam/« Street, Montreal.

Cofnctod m Iovombor 28th, 1900, P.M.

Mochants & of Ui
Merchants -Il.ﬂ' Halifsx

lohnu .

MISCELLANBOUS STOOKS.

Bell Telephone

‘anadian Pacific
Jom!

=9scs

Payne Il-: .

:zluﬂhtmlli'd Gold Mining
L John Street Kallway .

1‘

Montreal Gas Co

qu-l Sureet ly Uo

ua-n-n:- v‘nud'du-u. |l«u' |rmnn

l'.&hunubﬁuxn

Janada Col womummoo

meroial Cable .
dominim Coal Preferred .
a0 Common
Dominion Cotton Mille X 1)
Duluth 8.5 & Atiantie .
do Preof

Halitax ‘hl.ny Co ..
tarcolonial Uoal Oo .,

IIA

2200 RTe S2Tens sanSaes

Rest of Per contage| Par llulu iy dend

of Rest value  walie

=

wpeopeesme cubpescRpoecEEeErEgess

to paid u) - of one
upu.l’ share share, [DAIf Yyoar
s . § |Per cont
1008 | 973 2

F 4 3 S

o 3 S B 5o
sg2' 2

1 Nov. Bank of Montreal, St. John, N.B.
1July | Bank of Seotland, London ...,
'wl.ﬂ.. sgesss

LA ) 150
200 100
7000 “4an
22°50 100
w 100
381 100
s 16.22
00 L
1377 100
B4l 5o
2600 10y
FIR 10y 3
1000 s
|
90,00 B3 100 17500 ge an
........... 100 | 200 487
1 Ll ‘ | L)
3,087,108 100 17100 | 1je &1t 406
100 | 14w
10 |
100 | 9000 W 60
10 | 80 .
00 W |
sasaa B0 3 N
2.60 100 | 99 00 1y 506
100 1000
100 | 100 00 ’
100 | 127 M0 ‘ 62
100 | 13475 2 sm
0 M0 5 am
W 100 e 30 |
w 68 00 » 47 1
. W st m ’e
. 1.0 LUR A U 110
T [ i
1688 | w0 k00 3 585
LT U \n‘ » PR |
i « 1 19 4 i
107 w0 lr Et ] |
s 1y LR |
H2to | |
17| .. KE
frones 6 o
2 . .- |
| |
»  Date ot
1 AR || New Yok or London. ... ... || 1Jan., 207
1 Oet./Montreal, New York or London. Oet,, 1981,
2 Oet. ~n.naio-mu Montreal ... 2 Apl., 1902
1 Nov. Merchants Bauk otuu.. Montreal| 1 May, 1917
Inn Bank of Montreal, Montreal . ‘ lAp 1925
r Merchants Bk. of ‘Can., Io-n-l 1 Meh., 1913
l.luy ............... - . 1Jan,, 1016
|July Bk, of N, Seotia,, Hal, otlnln.l Ii..l" ::::
. pl., »
IJu“l') Company's Office, Montreal.. . ... :-llll 3 ==
neh,
1 Aug. 'lnnolle-uul London, Eng.| § X 00 jom
lun. lmlull Iul of lulhl. 1Ap 1913
18, clln‘lu‘ o-do- 1 Meh,, 1915
10 ¢ Bk, of Montres' Mont'l o London

10et, 1914

0«:1:.

prices

(por ocent. ";:ym“‘“"'
on par.)

; January July
125 |April Oet,
Dec

L dan
:’ﬂ. . J-n:"’ 1
~ February A
19 1w ‘Apm 03

200 20 June Dec,

24 February Aug
124 June Dec.

175 l;') lnn Apl.Jul. Oet

-4 SR ke
171y I."‘ Jm Apl..lllyue\'
13 July

4

)

16

e

100

100 Jan,

vees 127 'Web, Aug.
vooe LAl MarJdun Sep.De,
200 19 April Uet,
M 269 e

K.
170 W lu Ay Julovl.

a
8 W lonlhly.

108" 106, May ‘Nov."""
Wiy Wip JauA IJuIyOot
sees 63 Monthly,

. Mar.Jun.SepDes
Wi 10 Jan.AprdulyOe.
“w 6 sesseee

Lutest
quota | REMARKS.
ton.

It4  Hedeemable at 110

™ Kedesmable at 110

100 Redeemable at 110
106 Kedoomable at 110
...... 5 pe. redeemable
...... YOAriy alter Iws
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FIFTY-FIFTH ANNUAL STATEMENT

Dew York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. McCALL, . - - -

BALANCE SHEET, JANUARY |, 1900.

ASSETS
United States, State, City, County and other Bonds
(cost value $138,312,584), market value, Dec. 31,
1 . .

8OO .o eer sansns sarsessesiiiaasaaiins senes $144,528,785
Bonds and Mortgages (71§ first liens).ooous conns 36,207,617
Real Estate (72 pieces, including twelve office bldgs) 17,082,000
Loans ‘o Policy-holders on their policies, as

security (legal value thereof, $18,000,00)..... 11,657,714
Deposits in Trust Companies and vanks, at interest 10,050,049
Stocks of Banks, Trust Companies, etc. ($3,556,232

cost value), market value, December 31st, 1899.. 5,055,600
Loans on stocks and bonds (m’'rk’t value, $4,177,523) 3,278,450
Quarterly and semi-annual premiums not yet due,

reserve charged in labilities...oovsiiiiasiaanns 2,254,300
Premiums in transit, reserve charged in liabilities. . 2,208,423
Premium Notes on Policies in force (legal reserve to

secure same, $3,400,000) . ¢ 1u verareiiiiiarnsne 1,850,404
Interest and rents due and acerued . .vvee i iiianee 1,389,116

Total Assets......- $236,460,348

CASH INCOME, 1899
New Premiums (Annuities $1,517,928).$10,356,887
Renewal Premiums..ooesvessvarscsses 31 ¥1,61¢

TOTAL PREMIUMS ..0vvsvennreneceene $42,138,602
Interest on :
Bund8sceess sosssscsssecesnsesens $6,181,803
MOTIGARES covsvss sonssncnssssane 1,862,836
Loansto Policyholders secured by re-
serves on policies. vovevass ¢ 736,406
Other Securities, 376,725
Rents Received..... . 890,80§
Dividends on Stocks. oo viesioniavenes 244,486
Total Interest, Rents, $7C...ovee vavararnsssnss 10,232,761

Total Income............... 862,371,263

INSURANCE ACCOUNT—On the Basis of Pald-for Business Only

Number of Policles. Amount,
In force December 31st, 18£8 373,034 $944,021,120
New Insurance paid-for, 1800 00,867 202,300,080
Old Insurances revived
creased, 1899 ..........ocoiiinn 1118 2,873,077
Total pald for business. 474,407 §1,149,208,277
DEDUCT INATIONS :
By Death, Maturity, SBurrender,
X X ks 36,631 87,331,204
Pald-ior business in force Dec. 31,
IBOO cevur covnrs srrnrininns C.. 487776 81,001,871,085

President.

LIABILITIES,
Policy Reserve (per certificate of New \ ork Insurance
Department), Dee. 31, 1809 000 rscssssassnnsses
All other Liabilities: Policy Claims, Annuities,
Endowments, etc., awaiting presentment for pay-
MENL, v vsnennsnrnnns
Additional Policy Reserve voluntarily set aside by
the COMPANY sosane sannse sorans
Accumulated Surplus Funds, voluntatily reserved and
set aside by the Company, to provide Dividends
payable to policy-holders during 1900, and in
subsequent years—

First —( Payable to Policy-Holders in »
o holders of Accumulation
period of which matures
To holders of Annual Dividend Policies 594,104
To holders of §-Year Dividend Policies 125, 1%
TOTAL IN %900, .y 0us 92,897,685

Second—(Payable to Policy-holders, subsequent to

1900, as the periods mature):

Yo holders of 30-Year Period Policies . $17,581,964
To holders of 15-Year Period Policies.. 7,523,811
To holders of 10-Year Period Policies §77,017

To holders of s-Year Dividend Policies. 979,965
28,862,362

AQRIegAte .ovvves cavuns senans “iesenn
Cther Funds for all other contingencies, ...oeecoes $,005,423

Total Liabilities...... $236,460,348

EXPENDITURES, 1800
Paid for Losses, Endowments and Annuities. ..o coee 816,022,766
Paid for Dividends and Surrender Values.......... . 6,184,200
Commissions andall other payments to agents ($4,628,-
069) on New Business of §202,309,080; Medical
Examiners’ Fees,and Inspection of Risks ($527,799)
Home and Branch office expenses, taxes, advertising,
equipment account, telegraph, postage, commissions
on $859,562,905 of old busivess, and miscellaneous
expenditures ... ..
Balance—Excess of Income over Expendi-
tures for the year...........c.... 19,625,808

Total Expenditures & Balance $52,371,263

$192,024,28)

2,900,583
3,507,600

icies, the
oo, $e,178 007
ol

5,155,868

5,382,527

T LR L L ) venee

COMPARINSON FOR EIGHT YEARS (18011809
Drc, Sist, 1801, Drc, Sist, 1800, Gain o 8 Yre,

03,042 $117,860,866

Assets . $126,047.290 $230,4560.348 §110,608,068
| Income . . 31,864,104 52,871,208 20,617,000
vidends of
A 1,260,340 2,768,748
o o.yl'nen'r‘ of . " ) ) 1,608,408
Yeur to Policyh'rs 12,671,401 22,200,077 0,636,480
Number of Poli-
cles In force 182,803 437770 264,078
Insurance in
force (pr
pald) . $676,680.640 §1,.001,871,085 $486,182,330

Certificate of Oupovintih&ont of State of New York Insurance Department.

Albany, Jaousry 4th, 1900,

1, LOUIS F, PAYN, Superintendent of Insurance of the State of New York, do hersby cortify that the NEW - YORK LIFE INSURANCE (COM-

PANY, of the City of
transact the Lusiness of Life lusurance in this State,

New York, in the State of New York, A MUTUAL LIFE INSURANCE COMP

NY having no Capital Siock, is duly suthorized to

I FURTHER CERTIFY that, in accordance with the provision® of Seetion Eighty four of the Tusurance Law of the State of New \nyh‘ I have eavsed

the policy obligations of the anid Company, outatandivg on the 3ist day of Decemier, 1804, 10 be vilued as per the Combined Experience Tabl

at four per cent Interest, and 1 certify the same to be 192,084,281

o of Mortality,

1 FURTAER CERTIFY that the admitted assets are $236,480,348.
The general Liabilities $2,000,5:3, The Net Policy Reserve, as enloulated by this Department, §192,024,241, making the Total Liabilities an per State

laws, $1900,014,864

.
The additional Poliey Reserve voluntarily set aside by the Company, $3,807,600.
The Accumulated Surplus Funds voluntarily reserved and set aside Ly the Company to provide dividends payable to policy-holders in 1000, and in

subsequent years, $2 3062,
Other funds for all other contingencies, $9,0606.422.

IN WITNESS WHEREOF, 1 have hercunto subscribed my name and caused my official seal lullm affixed atthe Cliy of Abany, the duy and year first

above written,

LOULS F. PAYN, Supeninterdent of lisurance

The Company is |~u\:-u-l to treat with gentlemon of Influence for Vlypnllﬂllwnu as District Representatives, Som e valuable positions now vaeant

will be conferred on suital
WESTEEN CANADA BRANCH, 496 Main St Winnlpeg, Manitoba,
J. U, MORGAN, Manager.

NEW BRUNSWICK BRANCH, 120 Prince William 8t St Jobn, N.B,,
H. anager

A. AUSTIN, M

le wpplicants, For particulars apply to any of the folluwing Branch Offloes

TORONTO BRANCH, 20 King St., Fast Toronto
K, J. KEAK A

HALIFAX BRANCH, corner Barrir gton snd P'r
W. O SOMERS, €

ont,

R. HOPE ATKINSON, F.8.8. Agency Directory, Ccmpany’s Buliding, Montreal.

he

-
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INSURANCE COMPANY

OF BROOKLYN, N.Y

ROBZIRT HAMPSON & SON, Agents
MONTREAL, Que.

J. W. BARLEY, Qeneral Agent,
NEW YORK

¢ EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assurance, Dec.31, 16809.81,064.416,422.00

Assurance applied for in 1809 . 237,3566,610.00
Examined and Declined 84,0564,778.00
New Assurance Issued, 203,30),832.00
Income 563,878,200.656

Assots, Dec. 31, 1809 . 280,191,286.80

Assurance Fund (8216,384,0756.00) and

all other Liabilities ($2,688,834.03) 219,073,809.03
Surplus . 61,117,477.77
Paid Pouayholdor- in lbOD 24,107,641 44

JAMES W. ALEXANDER, President
JAMES H. HYDE, V.-P,

MONTREAL OFFICE : 167 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. N. ELLIS Manager

INSURANCE
and FINANCE

T™™E

Chronicle

Published every Friday,
AT 151 ST, James St MONTREAL
. WILSON SMITH, Proprietor,

Prices of Advertimements on application.
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NOTES AND ITEMS.

Boers Nor WaNTED.—The French are wildly en
thusiastic over Mr, Kruger. So would the Germans
be if Mr. Kruger had landed at Bremen. DBut the
“Vossische Zeitung™ points out “the danger of per
mitting Boers to trek into German Southwest Africa,
since they are unmanageable and incapable of ac-
cepting orderly conditions. The Boers,” it says,
“would seek to hold together, thus forming a State
within a State.” The Boers are requested to accept
sympathy and please keep away.

' WANTED A good General Agent for

the Province of New Brunswick, for a First-

class Fire Insurance Office.—Address, ‘“‘Bus-

iness.”’ — Insurance & Finance Chronicle,
Montreal.
fire In. HARTFORD Company.
ESTABLISHED - — 1704,
HARTFORD, CONN.

CABS8H AS3ETS, - - $10,004,697.55.
Fire Insurance Exclusively.
GEO. L, CHASE, President.

P C. ROYCE, Secretary THOS, TURNBULL, Assistant Secretary,
CHAS, E. CHASE, Assistant Secretary

C. ROSS ROBERTSON & SONS, AGENTS, MONTREAL

BANK OF MONTREAL

NOTICE is hereby given that a DI-
VIDEND of FIVE PER CENT. upon
the paid up Capital Stock of this Insti-
tution has been declared for the cur-
rent half year, and that the same will
be payable at Its Banking House In
this City, and at Its Branches, on and
after SATURDAY, the FIRST DAY
OF DECEMBER npext,

The Transfer Books will be closed
from the 16th to the 30th of Novem-
ber next, both days Inclusive.

By order of the Board,

E. 8. CLOUSTON,
General Manager.

Montreal, 16th October, 1900,

Royal Insurance Co.

(Dueen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager
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National Trust Gompany

LIMITED
1568 St. James Street, - MONTREAL

Capital
Renerve

$1,000,000.00
230,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent, ‘liustce for Bond issues. Bonds
Debentures and Stock Certficates countersigned.  Tran:-
fer Agent tor Companies.

Funds recelved for ir vestment, and principal with
intcrest at the rate of four per cent guaranteed.

A. G. ROSS, Manager

THE ROYAL TRUST CO'Y.

reaee enene

P aeis

MONTREAL.

Capital Subscribed, - $600,000.00
Capital Paid Up, - - 260,000.00
PEESIDENT,

Ri6nT HoN, LORD BTRATHCONA AND MOUnT ROvAL, G.CM.G

VICE-PRYSIDENT
HON, GEORGE A DRUMNMOND,

DIRE(TORS:

R. B. Angus, C. M. Hays, A, Macnider,

E. 8, Clouston, C. K. Heswer, H. V. Meredith,
A.F. Gault, Sir William C. A. T. Paterson,
E B, Greenshields, Macdonald, James Koss,

Sir William C, Van Horve, K.CM.G. T.G. hlvnuﬂmrn)‘_

Temporary OMces—Savings Depariment, Bavk of Montreal,
James Street, Montreal,

Bankers—he Bank of Montreal,

The Company is authorized to act as Irustee, | xecutor, Assignee, ote,
1o manage estates, to countersign snd isyue bonds, 10 et as )u-lk‘lnl surely-
security in Appu( eto., and as Travsfer Agent and Kegistrar of Shares ;
and 10 accept oy Financial Agency,

The Company will act as Ageut and Attorney for executors already
scling,
sglld!nn #nd potaries placing business w th the Company are retained
to do the legal work in ecunection with such vusiness.

We Will Give Vou

Or mail to your address for the asking a
set of wee books that tell of the advan
tage of & trust company over the in-
dividual as guardians and administrators,
and of the deseent and distribution of
real and personal estate in Canada,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - 82,000,000
Office and Safe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HOUN, J. R, STRATTON, President, T. P, COFFEE, Manager

The Dominion Permanent Loan Co'y.
12 King Street West, TORONTO.

Capital stock paid-up.....ec..... wereseeen.$ 882,330,00
ReServe.....coovvee suns o5 SR0NNS S ONI B OO0 4131838
Total Assets............ 1,407,038,685

Debentures issued for 1,2, 3,4 or 6 years at highest current
rates, with interest couwl‘n:(.:lllched, payable balf-yearly.

Hon. J. R. STRATTON, M.P.P., President,
M. HOLLAND, General Manager.

TR LR

The Trust and Loan Ci;mpany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capltal Subscribed - - $7,600,000
With power {0 Increase fo - 16,000,000
Pald up Cepltal - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL,

Liberal Terma. Lew Interest,

SAFETY

Is the First Considcration of Cautious Men and Women,
Befety Deposit Vaults, 8peciil Department for Ladies,

For the sum of Five Dollars ard vpwards you can place your Diamonds

snd other valuables, also important Deeds, ete, in thete vaults beyond the
risk of Theftor Fire

TRUST DEPARTMENT.

The attention of Bavkers, Lawyers, Wholesale and Retall Business Men
I8 respectfully ealled 10 notice that this Compsy y acts »s

Curator 10 Insolvent Extates, Administrator of Fatates
in Civil ¢ wes, Exeeutor Under Wills, R

Judielal Surety
rar or ‘Transfer Agent for Core
wy under the direotion of fts
d Irterest,

BOARD OF DIRECTORS
Hw.r‘n Hague, Prigident; Hon. L. J. Forget, Vice-President ; R. Wilson

Swith, Edwin Hanson, Hector Mackenzie, Allan K. Macdonell, Frank W,
Noes and J. A, L. Strathy,

MONTREAL TRUST & DEPOSIT CO'Y., 1707 noTre DAmE 8.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.

TRUSTS

of every description accepted und executed.  Acts as Administras
tor, kxecutor, Guardian, Assignee and Liquidator,

LOANS

Money in any amount upon real estate or approved collaterals at
west market rates,
SIR RICHARD CARTWRIGAT, President,
8. F. McKINNON,

JAMEFS SCOTT,
W. J. M, TAYLOR, Acting Manager
Trust and Safety Deposit Departments,

[ THE SUN LIFE ASSURANCE

COMPANY OF CANADA.

! Vice Presidenta.

POINTS FROM THE LAST REPORT. l

Iucrease in Income § 208,208 07 ’
Decrense In Expenses | . . . . . . 10,208 64 |
Inerease (n Assets 1L,M5,752 80 |

Increase in Surplus (besides |..',n-¢'o.'.9,'uu % ;-r:nml, 18
Death Claiios and other Payments to I‘nllryhnlaln- ML
Payments to Polleybolders sinee foundation

The &un Life of Canada has for years done
the largest new Lusiness ammong Cavadian Com-
panies, and hes last year attained the position.
of having also the largest net Promium Incone

R MACAULAY,  Won.A. W. OCILVIE,

Iresident. Vice- 'resident. \

T.8. ﬂAI:AUlAY, 'J-A., Secretary & Actuary. i

7
5,000,508 w0 |

Prosperoas and Progressive




LONDON &
LANCASHIRE LIFE

MEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RYT. HON. LORD BTRATH.

CONA and MOUNT ROYAL,
G.C MG, Chairman

R B ANGUS, Esq

M BTIKEMAN, Esq.

E. L. PEASBE, Esq

C M. HAY'S, Esq

CHAS. R. HOBMER, Fsq.

Agents desired,

8. HAL BROWN,
MANAGER.

THE

Continental Life Insurance Company.

HEAD OFFICE: - - - = Toronto.
AUTHORIZED CAPITAL, §1,000,000,

The Polietes of THE CONTINENTAL embrace every good feature of Life
Contyacts, The Premiums are ealeulated 1o earry the highest Benefits in
regard to Losis, Surrender and ¥ xter ded Insurance, while the labilities
are estiated on » stiicter basis than required by recent Dowinion legls-
lation

Agenis In every Distriet are Required,

CEO. B. WOO( S, Ceneral Manager.
HON. JOHN DRYDEN, President.

fexcelslor Life wu

Cne of the Best Companies for
POLICY.' OLDERS and ACENTS.

Liberal and Attractive Pollcles Absolute Security

Vacancies for Genoral, District and Loeal

DAVID FASKEN,

President

Agents

E. MARSHALL,

Necretary

IN LINE WITH THE TIMES

No opportunity is overlooked for the imprcvement of UNION
MUTUAL POLICIES. They are kept....

THOROUGCHLY MODERN IN PRIVILECES
CENUINELY PROTECTIVE IN RESULTS
Kxtended Insurance without Deductions

Incoutestability without Restrictions
Both Toheybolders sud Agents falrly treated always

Union Mutual Life Insurance Co.

PORTLAND, MAINE, Incorporated 1848

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

Good Territory Ready
for Good Agenta,

ADDKESS :

HENRI E. MORIN, Chief Agent for Canada,
161 Bt. James Btreet, - MONTREAL, Oanada.

Por Agevcios in Wertorn Dviio, Proviuce of Quebec and Eastern
Uwtario, apply to

WALTER |, JOSEPH, Manager

18) Sv. Jamee SrT., - MONTREAL.

INSURANCE & FINANCE CHRONICLE.

THE AMERICAN

Fire Insurance Company of New York

ESTABL'SHED 1857.

ASSETS, - - - $1,245758.7|

For Ageneies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire
\ssurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
KESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Hud Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

A NEW IDEA.....

The Five Per Cent. Guaranteed Debenture Poliey of this Company is a
new idea in Life Insurance

It guarantees, on the death of the insured, a definite income to the bene-
flolary for twenty years, at the end of which term the face of the poliey is
payable, as lusured may have directpd

Should the beneficiary die, after reeeiving the income for only & few
yenrs, he (or she) may leare the policy to any person desired, who will be
paid the lneowe W the end of the werm, and then the face value of the

polie
')nll particulars and estimate siips furnished on application o Head

Office or any of the Company’s Agouts
L. Goldman, Becretary. Wm, MoOabe, Mng. Director.

The NORTH AMERICAN LIFE
Mead OfMice: 112-118 King Street West, Toronto, Ont.
Ault o McocOonlkeoey
180 St. James 8t., Montreal, Managers for the Province of Quebec.

Lo ‘
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. M:CURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
....... ~UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLYT POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desire to represent this
company are Iinvited to address GEORGE T,
DEXTER, Superintendoent of Domestic Agencles
Home Office

THE

ONTARIO irsunance

AND

LLOYD

PLATE GLASS
INS. CO0S.

“Lroyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In.
surance Company, and the Plate Glass

LARCEST AND BEST

Personal Accident

Employers’ Liability

Tue OnTARIO Arnnu? Larratt
DC

W, Smith, H .
Arthur L.’ Eastmure, Vice -
dent and Ihnl Director ; Fran-
cis J. Lightbourn, Sumury

Tue Lrovos: T Woods,
President ; D HAand Vice-
Plntdem; [ l W. Chambers,
Secretary

nt;
sl

branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the Plate Glass Insurance
buunul in Canada, and is the la

MT stock company of its c!
in the

The “*ONTARIO ACCIDENT" offers a
:pedclly attractive policy 1o profes-
sional and business men,

MONTREAL ACENCIES :
Tue Ox rAR10 ACCIDENT : Edward L.

Eastmure & Lightbourn

GENERAL AGENTS,
Head Office for Canada

3 YTORONTO STAREY
TORONTO

Bond, Director, mL Francois Xavier
St ; Oliver G. ckit, General Agent,
338 St Paul Sueet.

Tue Lrovos: Edward L. Bond,
General Agent, 30 St. Francois Xavier
Street ; Messrs Boivin, Wilson & Co.,
Special Agents, 338 St. Paul St.

H. S. Lionrsounwn, lnspector

+« s » OFENINGS POR GOOD AGENTS . ¢ o

“\\\Sh '4,’76’/'/

INCORPORATED 1833, a

\\\

WSuRance cowrAY

HEAD OFFICE - - TORONTO.
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00
fotal Assets, - - - 1,478,686.06

Lossc ™ pald llno‘ organization, $18,707,0906.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.

Presiuent. Vice- President
How. 8, C, WOOD JOHN HOUSKIN, Q.C., LL D
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P, H. BIMS, Se«retary.

EVANS & JOMNSON, Coneral Agems
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

!‘ll“ AND MARINE,

INOORPOR"ID IN 1881,

Head Office, - - - TORONTO

— . eoe o

Capital Suoscribed. . .
Capital Pald-up ......oonmiiiininnnn 1,000,000
Cash Assets, over .
Annual Income, over..... ...

LOSSES PAID SINCE ORGANIZATION %27,000.000

DIRECTORS :
Hon. GEORGE A. COX /vesdens.

J. J. KENNY, Vice-President and Managing Director,

Hon. 8, 0. WoOD W. K. BROCK
GFO, R, R, COCKBURN J. K. OSBORNE
GEO, MCMURKICH
ROBERT BEATY

H, N, BAIKD

R e

Agonecies in all the principal Oities and Towws in Grnala
and (he United States.

Ny

so A
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—THE— WNORTHERN
\ Assurance Company of London.
wreat-North Western Telegraph Co. sersasias 1836.
OF CANADA. B P . v
nd_exclusive Cal Conn«m n throu Rr— D:;':‘:m -n.xo- .omd.l: o
2:3 s-o"w ""n. n}':&!\:gndk :r'l::‘n.!:c“n.m ’ot 1780 Notre Dame Btreet, -  Montreal,
e M W S ik ROBERT W. TYRE, Manager.

o&e- of the Western Union Telegraph Company,

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

' $5,000,000

CAPITAL . e e

Cover disablement caused by any Sickness or Accident |

The most liberal and attractive Policy issued by ary |
Company.
HEAD OFFICE

BEAp Orric®  Temple Building, MONTREAL |
ROLLAND, LYMAN & BURNETT, Ceneral Managers

Life Insurance Agencies

™ Royal-Victoria Life Ins. Co. ;

OF CANADA
CAPITAL, - - 81,000.000)

Has several GENERAL and DISTRICT ageneies not yet allotted, |

and i# prepared to give LIBERAL CONTRACTS to energetic,
intelligent, and reliable agents. To men who ean mwake a
success of & good ageney (whether experienced or not) a splen-
did opportunity s offered.  Negotiations will be treated in
striet confidence, if desired

Communicate with Mr. H. C. THOMAS, Superintendent of
Agencies, TORONTO ; Mr. W. T. STEWART, Superintendent
of Agencies, HALIFAX ;
NIPEG; Mr. W,
with

DAVID LURKE,A.1 A FS88, Gereral Manager,
Head Offioe, Montreal, Canada,

Mr. ADAM REID, Manager, WIN- |
M. HAIGHT, Manager, VANCOUVER, or

G. E MOBERLY, Inaspector.

T'" Dominion Life Ass’ce Co., wATExL00 0u

Establis ed 1889
The Year 18690 was the lmt the Dominion ever had, 1t Gained in the year

AR s, FYB SR

In Interest .0. pts,
In Assets, 9 per cent,
Its interest rru|||(l bave more thah p-hl all death Iu-u--mun the

beginning,
Separate branches for Abstainers and Women,

Amount in Force Janu-ry ln, 1900, $3,646,836.
| JAMES INNES, ex M.P., l‘ruMenl CHR. I(l MPl’ l'lq , Vice-President

THOS HILLIARD,
Managing mmmr Sup't, of Agencies

-—Tue

NATIONAL LIFE ASSURANCE COMPANY

of CANADA.

' AUTHORIZED CAPTAL, 81 000,000.

H. 8. Howland, President, F. Sparling, Secretary,
R. H. Matson, Managing Director.
| A good position Is open for a representative wan in esch Province,
‘i References required,
[ Address : Head Ciilce, Temple Building, Toronte
CHARLES G, GLANS, Mavager | rovince of Queber,
. 140 N1, JAMES STHERT, MONTREAL.

ESTABLISHED 1809.
Total Funds Exceed

$72,560,330.00

Canadian Investments

$6,567,079.00
Flre& Llfe “ 7

Nunh British and Marcamlln

Insurance Co. |

L

HENKI BARBEAU, Eso
Directors, z KO. A. DRU &uusn
KCH'D. MACNIDER, KsQ.%

\ Head Office for the Dominion : 78 8t.-Francois Xavier Street
MONTREAL.

l Agents inall Cities and Principal Tow ns in Canada.

I THOMAS DAVIDSON, Managirg Director.

rNE INSUNANUE CONPANY
N 46 WORLD

J. IARl(AU.
Chalrman

we LANdLe

L LN

lllllllllﬂ and Globe

a"uuuuuuunuuuu--u---nuouoluououl"c-

" Assets, $49,782, IW

LUSOEDS AVUSTED PROMPTLY AND LIBERALLY
RATES WODERATE,

lilSlllﬂl]ﬁﬂ b,

G. F.C. SMITH,
Chief Aaent &:Resident Secretary

W WM. JARVIS, 8t.Mohn,'N. 8., Ceneral Agont for Maritime Provinoces.

o e SR
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THE FED! DRAL 1.1 FE

Assurance Company

Head Officg, - . . - Hamilton, Canada.
Capital and Assets ; : : . . $1,669,660.80
E suiplus to Policyholders . : . . . 723,26717
Paid Policytolders in 1899 . . . . 126,464.89
MOST CESIRABLE POLICY couﬂucrs.
JAS. H. BEATTY, DAVID DEXTER,
President.

Managing Director,
J K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - . Provincial Manager.

l
’ ks «3 ESTABLISHED 1826, Cwce

Standard Life Assurance Company

‘ OF EDINBURGH, SCOTLAND.

| HEAD OFFICE FOR CANADA: MONTREAL

INVESTED FUNDS,  covecer somessse sovsssose avvsessss oan oee $46,300,000
INVESTMENTS IN CANADA,  cveeenr e sesisssss aeseseen 14,600,.00
DEPOSIIED WITH CANADIAN GOVERNMENT, over  ..coee  wiveinns 3,737,000

| Low Rates, Absclute Sccurity, Unconditional Policies.

‘ Claims settied immediately on preof of death and title. ] No delays, "

: J. HUTTON BALFOUR, D. M. McCOUN, W. M. RAMSAY,

l sSccrelary., Assistant Mannger. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED,

TELEPHONE, MAIN 98B0

> 7 - ~% ™
IR. WILSON-SMI'TH
FINANCIAL AGENT
(o anece 1 181 St, James Street, MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DErosit wiTii CANADIAN GOVERNVENT

Menter of the Montreal Stock Exchange,
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ASSURANCE

Employers’ Liability cowonsio

oF LONDON. ENGLAND.
CAPITAL, - = = = = $5000000.
CANADIAN COVERNMENT DEPOSIT, - 91,250

MONTHREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Building,
0

s# transacted - General Acecident, Sickness, l|.|vlmy and
Fidelity Guarantee,

Busine

INSURANCE & HNANCE CHRONICLE

GRIFFIN & WOODLAND, Managers for Clnldl

PHOGENIX

Assurance Companv of London, England.
ENTARBLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL.

Union Assurance Suciety

LONDON.

(Instituted in the Il 1gn of Queen Anne, A D 1T,
Capital and Accumulated Funds exceed $16,000,000
s re——

One of the

Canada Branch: 260 St. Jemes Street, - -
T. L. MORRISEY, Manager.

Oldest and Strongest of Fire Offices

MONTREAL

il Do asiy B,

Novnmrn 30, 190

y msurumce COMPANY
Organised 1702, Incorporated 1704

North America.

FIRE . .. pHiLADELPHIA MARINE.
Capital, - . - 83,000,000
Total Assets, - 810,023,220

ROBERT HAM PSON & SON, Gen. Agts. for Canads
Corn Excrange, MONTRFAL.

rovideni®avings . ije
/@ssuraqee @ome(g

OF NEW YORK.

Epwaro W ScortPresipent.

Twe Best Comeany ror Pouey Howoewrs ano Acents,

Bucoensrue Acewrs, mp Gent Lt v Stcwwa Remonenarve Buniwe s Comacronn
waav Asovy 1o ver Heao Orrice 08 awv or Tus Socmvvs Ginenn Acrnve

EVERYBODY | ™%

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE GOHPANY

tas leer surprised to nole its remarkably favorable record wi
regard to investments, mortality, economical management and Lm\m
Its policy-holders and friends are satished that no more favorable
record has been made Ly any corapany.

A few live agents v anted,

HON.C. W ROSS H. SUTHERLAND,

President. Mannging Director,
HEAD OFFIOR. Globe Bullding. TORONTO.

Seottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED I824.

Capital, - . - - - - .
Total Assots, - -
Doposited with Domlmon Oovernmont. -
Invested Assets in Canada, - .

#30,000,0C0
44,763,437
125,000
2,108,201

North American Department, Hartford, Conn., U.8 A.
JAMES U, BHEWSTER, Mansger

Warren Kavas « i, unld-m \¢ nt, Montreal
MEDLAND & JoNE Toromto
A, U ARCHIBALD Winnipeg

Victorla Montrcal

FIRE INSURANCE
COMPANY .t

Incorporated by Special Act of the Pariiamcnt
of Canada,
Capital Aunthorized. ...
Capital Fully Subscribed..

Deposit made -nln the Dominon Government
tor the prote ot Policy -holders

THOIAS A TEMPLE & SONS,
Gencral Managers
1863 St. James S8treet, (Temple Building),
MONTREAL, Canada

$1,000,000
400,000

Authorized - - 8,000,000
Subscribed, = - 500,000

THE EQUITY FIRE INSURANGE CO.
TORONTO, CANADA
WM, GREENWOOD BROWN, General Manager

canapa's BEST company
The Best Insurance Company For Policy Holders

i the Compnuy |l. 1

Capital

-f«h invests the funds entrusted to it st the highest rate of in
terest and that selects its risks with such care that 1s death rate |
lower than any other Company

Premiums lower and dividends to Policyholders higher than
hose ot any other C. mpany.

Ask our Agentur sen |10 the office for a copy of our lenflet

‘““SEVEN YEARS REDORD "

THE CREAT-WEST LIFE ASSURANCE COMPANY

TORONTO OFFICE ST. JONN, N.B. OFFICE MONTREAL OFFICE
Toronto St Prince William St, St James St

HEAD OFFICE, MAIN STREET, WINNIPEG
—

* The Oldest Scottish Fire Office”

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,€00,L00.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lowlt, John C. Borthwick,
Manager . Seeretary.
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,
Gocernment, Railwway, Municipal, & Industrial
BEONCS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies alwaye
on hand.

24 and 26 King St, West, -

DEBENTURES.

Maniclpal, Government and Rallway Bonds bought and soid,
Can always supply bonds suitable for deposit with Dominion Govern-
ment,

STOCKS.
New York, Montreal, and Toronto Stock purchased for Cash or on margin
and earried at the lowest rates of interest.

H. O'HARA & CO.

Members of the irm—H, O'Hara, H_ R. O'Hara (Member Toronto Stock
Fxchange), W, J. O'Hara (Member Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange,)

22 8t, John Street, - MONTREAL

TEL. MAIN No, 249

BURNETT & CO.,
STOCKBROKERS,

Members Montreal Stock Exchavge.

12 ST. SACRAMENT STREET

orrespondents in New York, Chicago and London, Kngland,

Telephone 2232.

TORONTO, CANADA. |

AL E. AMES & CO.,
18 & 20 King Street East, - - TORONTO.

Execute orders for securitios on the Stock Exchanges of Toronto, Mont-
real, New York, Chiesgo, Philadelph s, Boston and London. Eng,

Receive deposiis subject to chegue, allow interest on d-posits and eredit
balances. Transact a genernl inaneial buriness

Buy and Sell High Grade Investiment Seewritics om Commission,
A K, AMES, | .
LD FRAS 'R § Members Toronto Stock Fachange

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange
238 81 JOHN STRERT.
Correspondents in MONTREAL.

LONDON,
New York Telephoue 3520

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - -

INVESTMENT BROKERS,
Covernment, Municipal, Rallway and Industrial Bcnds
and Securitios BOUGHT and SOLD.

Invesiments suitable for Insurance Compenies and
Trust csta os always on hand.
Members of Moutreal Stock Exehange.
CHANNSON

MUNIBFAL

Cable Address :

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Mountreal Stock Exchange)

Viunicipal, Government, Kailway and Industrinl Bonds bought and sold.

London and Lancashire Chambers, MONTREAL

4, % BCNDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MeMURRICH, Q.C,
W. E. H. MASSEY, . .
GEO, H, ROBERTS, -

President,
Vice: President,
Managing Director,

wwe INSURANCE

nsunance D woniele

Dul iihed every Friday,
AT 151 51 JamEs 81, MONTREAL,

B WILSON SMITH, Proprietor,
Prices of Advertiseinepis oo Applicntion

MINES AND MINING STOCKS

STOCKS BOUCHT and SOLD
on COMMISSION.

A. W. MORRIS,

Canada Life Building,

Telephone 1492, MONTREAL.

ABBEY’S

. Effervescent Salt

| Is an honest preparatinn, coming
as a boon to a diseaso worried
world,

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate o the taste.”

The Larcet, Londen, Eng,

Radnor is bettled only at the Spring.

1 FOrR SALE EVERYWHERE.

B i e B e s o s

:
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Canada’s Leading Company

ALSO LEADS ABROAD.

The Ohio Insurance Department has recently
published a 1alulated statement of the ratio of expense
to mean insurance in force for the year 1899 of all the
Life C rvnuun s doing business in that Siate.

T'he experse ratio of the Canapa | i7E is lower than that
of a.yof lln nul known American companics and less
than half that of some of them

Its low expense ratio is another evidence of that success-
lulmm agement which has earned for the CANADA Live
the title

CANA"A'B LEADINC COMPANY

Total Funds in Hand over $20,040,000

SOTREDARE
Montreal

Head office
CANADA
INCORPORATED RBY

/ HOYAL CHARTER
The London Assurance
L5

Upwards €0
of Yoars Ji4
f l\ LILLY, Manager
INSURANCE
S l \I OFFICE
FOUNDED A.D, 1710
H B U FICEH

Threadneedle Stm\t. - = London, Eng,

Transacts Fire business oniy, aud is the oldest purely hre
offic- in the world. Surplus over capital and all liabilities
excecds 87,000, 0!!0

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN, Manager.

iy comunenced business in Cavnada by

'l'l 1
deposit ﬁ,NNl (HN) W e Dominon Government

or securnity ot Car cy-holders.

CmANLES . CLANK, President JARKD CHITTRNDED, Treasurer

ESTABLISHED 1849

The Bradstreet Mercantile Agency

IHE BRADSTREET OO, Proprietors
Executive OfMces, 346 & 348 Broadway, NEW YORK

Branches {n the prineipal cities of the United States and Canada, the
|rm|...t.. ||x Australin wi |x| wmdon, Fng

Braost Company 16 the oldest and mnwl.lly the strongest

.;n pation of " Working i 11 w interest and under one man-

wial engaged in it enter-

ager ni, with lnrge
lnun. and disemination of informa-

prise ARd more money je
ton th b any sindiar iy

vEnrc OFricE - Kichelien Bullding

Havirax Metropolitar lmlvg! 1 Hellls 8t
TORONTO Mek invon Bullding, Melinds and ¢ Jordan Sts
VicTomia Board of Trade Bullding

Wisniree ' s Ml
VANCOUNER ™ Inus of Court Ballding

Montreal \)Mco. - 1724 Notre Dameo 8t.
OHN A. FULTON Superintendent

INSURANCE & FINANCE CHRONICLE.
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - 334,083.00

POLICIES IN FORCE, 25,197
lluldln&l;um of all classes of insurable property have the option
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary,
JOHN KILLER, Inspector, JOHN SHUN, Vice-Presidert

THE MUTUAL LIFE

Formerly
we owramo  OF CANADA
MUIU- L LIF
e | $28,000,000 | i
4 per cent IN FORCE of Pohiey msued
A Company
ASSETS of Poll yholders A POLICY
18,00 ,0:0 By Pclicyholders IN IT
For Policyholders PAYS

INSURANCE

PH@N' COMPANY

Of Hartford, Conn,
- ESTABLISHED IN 1804 oo M

Deposited with Canadian Govornment over $200,000.
HEAD OFFICE: 10 Placs ¢’Armes Square - MONTREAL,

W. J. TATLEY, -

Manager for Canada
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Founded 1797 STEA MSHIPS
DOMINION LINE STEAMSHIPS
NORWICH UNION wonreea eosTON
snd to LIVERPOOL to via Queenstown
QUEBEC LIVERPOOL

Fire Insurance Society

OF

NORWICH, England

Head Oftice for Canada TORONTO
JOHN B. LAIDLAW, Manager.

e e

Montreal Office, Temple Building
J. H LABELLE,

Superintendent,

Wh print EVERYTHING, from the largest book to the
smallest business card.

We bind Accovnt Books fm Muchams, Banlm i

and Railway Ccmpanies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. MONTREAL

POSITIVE EVIDENCE >
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Sauare. MONTREAL

FLEET OF STEAMERS

Passenger Steamers Frelght Steamers
STEAMER [bullding 13,000 tons NORSEMAN 13,000 tons

F'win screw Iwinsere
COMMONWEALLH . 13,000 tons TRISHMAN 13,000 tons
Twinscrew, I'win-serew,

NEW ENGLAND 11,600 tons ENQLISHMAN 7,000 tons
I'win-serew I'winscrew,

CANADA i 0,000 tons TURCOMAN 7.000 tons
Twinserew lwxnwu\\

DOMINION 6,620 tons OTTOMAN 5000 tons

win serow KOMAN 3,000 tons
VANCOUVER % 5,300 tons

CAMBROMAN

5,000 tons

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

ST. JOHN, N. B. and LIVERPOOL
Calling at QUEENSTOWN
From St Johe

From Liverpoo From Ha ifux

Tues, Nov. 1 LAKE MEGAN Fri, Nov  oth, Sat, Dee, st
¢ il v LAKE \llll\ I D ith . sth
“ 20th LAKE ON \I 10 ¢ L ot ‘O lth

e ith LAKE Il. ¢ ' s s ‘ 20nd

o 1th LAKE CH \\l LAIN ¢ ¢ sth - “ b

RATES OF FASNSAGUE
FIRST CABIN 84750 and upwards
SECOND CABIN 835,00 and npwar 370 wnd upw ul return,
STEERAGE, =To London, Liverpool or TLondonderry, $22,00 and $25 00
For further particulars as 1o freight or passage, apply 0 nuy wont of the

ComPRI T ELDER, DEMPSTER & €O , Montreal

THE PEN CARSUN LETTER BOOK

LETTERS COPIED WHILE WRITING

@, $50 00 and npwards return,

No Press No Water No Woar k No Time
Any Ink Any Paper Any Pen A Perfect Copy
The stmple act of wiiting & letter produces the copy at the same time
without further trouble,  Use your own paper, your owi ink, your own pen

write your letter and it Is copled

PRICE. $1.26 AND $1.76

FOR SALE BY

MORTON, PHILLIPS & CO0., in'yiws,s = Mook Makers

13858 and 1307 Notre Dume St VONTRFATL

Send for Cireular,

THE SISSIBO0 PULP AND PAPER COMPANY

Address all Correspondence Lo
CHARLeS BURRILL,
MANAGING DIRECTOR,
Weymouth Bridge, N.8,

MON'REAL CFFICE:
RovAL BuiLDING, PLACE D'ARMES
ROBERT NACKAY, President,
F. EDGAR, Secretary.,

“GROUND WOOD PULP”

CFNERAL OFFICE:

Wi YMOUTH BriDGE N.S
CHAVLES HURRILL,
C. D. DENNIS, Accountant

LIMITED
WEYMOUTH BRIDGE,
Nova Scotia

MILLS:
+ {e81boo Falls,
Weymouth Falls,
DIGBY LO, N8,

Managing Director,

‘Cable Address “'S18SIB00,” Watkins, A. B.C. and Liebers Codos.

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF |m|te

Cordage and Binder Twme

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

Patrick Street
MONTREAL.

L
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Chas, Archer, LLLB,

Kaymond Prefontaine, Q.C. M. P,
Joseph

L. Perron,
Prefontaine, Archer & Perron
SOLICITORS, PARRISTERS, &o.

Royal Tnsurance Hullding, MNMONTREAL.

1709 Notre Dame St

McCARTHY, OSLER, HOSKIN & CREELMAN
Barriotero, Solivitove, Etr.
Freehold Buildings, - - Victoria Street,

TORONTO.

H B Osler, Q.0 , John Hoskin, Q C , LL.D. Adam R Creelman
q ¥F. W Harcourt, W. B. Kaymond W M Douglas, H, 8. Osler
vllhu-n G. McCarthy, D. L. MeCarthy, C. S, Maclunes, F. B, Osler,

| Cable Address . “WHITESCO.”

{WHITE, O’HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Canada, Newfoundland

and the Etates of New York, Vermont and Ohio,
| New York Life Bullding, Visce ¢’ Armes Sqonare, Montreal,
W, Wik, QO Gro, FLO'HALLORAN, A, W, PATRICK BUCHANAN

Boll Telephone Main 771

F. W EVANS C. R. G.JOHNSON |

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpoal, Erglano
MANCHESTER FIRE ASSURANCE CO., of Marchester, England

Harris, Henry & Caban
Barristors, Solicitors, Notaries Public ete
(Merchants' Bank Buo''ding)
21 CEORCE STREET, HA .IFAX, N. 8.

K U, Weldon, D. C, L, Ph, D, Q. C., Counsel R. E. Hanis, Q.C,
W. A Henry LL. B C. H Caban, LL,

Cable Address “HENRY " A RO Oode

|TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada

Fraxk H, Puiresx

W, STawart Turren, OU
Goriox C McTavisn

1 Winiian J, Tovres, Grorar D Miwry,

solietiors for the Bank of Montreal, The Bank of British North Am
oriea, The Merchanta Bark of Canada, National Trust Co , Lad, The
Cavada Life Assurance Co,, The Edluburgh Lifa Asurance Co,, The Can-
wlian Pacifie Katllway Company, The Canadian Northern Rallway, The
Hudson's Bay Company. ete , Canada North-West Land Company, The
Ontario Loan & Debentare Company, ete , et

McCURMICK & CLAXTON, |

ADVOCATES, BARRISTERS, &o.

{ Uolumbia and State of New York.

107 $t. James Street, MONTREAL.
O MeCormiek, QU

SELKIRK CUkross, Q. O,

Jous 8, Haw, Qo
W. PRESCOTT BHARY,

ALBERT J. BROWN, Qe

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIfE BUILDING
164 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER
% Advocates, Barristers and Bolicitors,

stavdard Ballding, 157 5t Jumes Street,

MONTREAL

W Robertson, Q U, C.d. Fleet A. Faleoner,

Wallsee Mebhonald James A, MeDonald, LL.B,

W. & J. A . McDONALD,
Barristers and Solicitors.

Poople's Bank Bulldings,
Quke Street, - -« =« -« =« * Halitay, Can

|EDWIN P. PEARSON,

| vorthera Assurance Company,

| Jonnecticut Insurance Comp'ny,

'HATTON & MCLENNAN

b : ' 242 CA
| Oommissiorers for Ontario, Nova Bootia, Manitobs, British |’
| Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York. |

A. G. BRooks CLaxtON. |

|
l
|
|

R. C, LEVESCONTE
Warrigter, Dolicitor, Potarp, ctc.,

THE MCKINNON BUILDING,
COR. JORDAN & MELINDA 8T8,
TORONTO

C. W. ROCHELEAU

General Insurance Agent,

T<LEPHONE 689,

CABLE, “ LEVESCONTE™ ToRoNTO

— AGENT ==

Guardian Assurance Co.

AND Royal lusurance Co,

Commereial Union Assurance Co
British America Assurance Co,

THREE RIVERS, Que

OFFIORS,

17 Adelaide St. East TORONTO

D. MONROQE,

GCeneral Agent for
KOYAL AND OTHER BRITISH

ADVOCATES,
British Empire Building,

| 1724 Notre Dame St.

MONTREAL. INSUEANCE CONPANIKY
E HATTON Q.C CORNWALL, ONT
FRANCIS MOLENNAN 8.4 B.C.L.
A.J G. MacECHEN,

Barrister-at-Law,
Solicltor, Notary Publig, ete
Real Estate, Investments and Commercial Law.
SYDNLY, CAPE BRETON,
NOVA SCOTIA

A. BROWNINC

Husurance Broker,

REPRESENTING

Northern Fire Assuranee Co., Travelers Accident Insuranee Co,
British EmpireMutual Life Ass’ce. Co Dominion Burglary Gusrantee Co,

Surplus Lines pisced with First Class Foreigu Companles.,
Office: 1724 Notre Dame St., Montreal

B. F. PrARsON, W, H, Coverr

PEARSON & COVERT
BARRISTERS, SOLICITORS, NOTARIES,

\ REDDENS BUL DING, 45 Backville 8t, HALITAX,

—J
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P emre

The Merchants Bank of Halifax |
Incorporated 1869.
MEAD OFFICE: HALIFAX, N.S.
Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Faq., President THOMAS RITCHIE,

Esq., Vice-President. WIL EY SMITH, Esq. H. G. BAULD, Esq.
ll(b\ DAVID MACKEEN
General Manager : EDSON L, PEASE (Office of the Gen, Man,, Montreal.)
Secretary avd 8 endent of Branches : 'ORRANCE, Halltax.

uperint
Inspector : \Fo BROCK, Hallfax—D. M, 'STEWART, Montreal,

Innchn and Agencies of the Bank.

notia,—Halifax, Antigonish, Bridgewater, Guysbore

Ia-n-lmn«rrv ‘.ou burg, C.B., Lunenburg, aitland, Pictou, Port Hawkes.

bury, Shubenacadie, Syduey, C.B., l‘rnru,\‘oymnulh |'| ngw runs-

ohn, ilnumnt Durrhvcler rmleﬁcum.h gston, Moncton,

ackville, Woodstoek. In co Edw 'd I.l.bnd,
©

wn, Summerside, tar _nun'l.
Montreal West l"mp ?lnntrﬂl? |

wick,
Newcas
Charlotte
Westmount,
New York, 8, H. Voorhees, Ag»nl, Napuhllc‘, Wash, ¢

—~Vancouver, Vancouver Kast
Pohlmb L Nelson, frossland, Vietoria.
St, John's,

In

L n
Newfoundland.

The DOMIN ION BANK

CAPITA $1,800,000.
RIIIIVI 'UID. $1,600,000.

Directors:
Hox. Sik FRANK SMITH, President.
B, OSLER, Vice-Presi
William Ince, Wilmot D), Matthews,
K. Brook, A, W, Austin.

T. Eaton,
Ww.

HEAD OFFICE, - - TORONTO.
Agencies :
Belleville, Hunteville, Napanee, Seaforth,
Brampton, Lindsay, Osbhawa, Uxbridge,
Cobourg, Montrea , Orillia, Whitby,
Guelph

East )Cor, Sherborne),
Street East (Cor, Jarvis), "

ueen Streel West (Cor, Esther Street), luromo. Winnipeg.
§unn Street

in,
llun Street (Cor, Queen),
padins Anmu Cor, College),
hr-fu on all g:)r tho UnIM States, Great Britajn and the Con-
tinent ot Europe

Laotters of Credit

Japan,

“

uod nvnll.blo in all parts of Europe, China and

T. C. BROUCH, Goneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized $2,000,000
Capltal (fully onld up) $1,994,900
Rest $1,403,310

DIRECTORS

CHAKLES MAGEE, Presivewt,
on. Geo, Brysow,
Davin

GEO, HAY, Vice-Presiven
Aukx, Frasen,  Joww Marums,
actaren. D, Mureny,
BRANCHES @
IN ONTARIO
Hawkussuny | Orrawa | Rar Portace
Kexwatin | OTTawa, Bidean 8t | Renenuw
Kemrrvioes | Orrawa, Bank 8t | Swirws Favs
LANARK | Parny Sousn Tomowro
MATTAWA Pamsroxs Vaskieex Hin
Wincuusren
IN QUEBEC
Portace LA Pramcan | Monteear, Huwe, LAcnuTE
SuawiniGan, Fares,
CEO. BURN, General Manager. O. M. FINNIE Lo -ln-ur
Agents in Canada, New York, Chicago: Bank of M
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. :

ALEXANDRIA
AnNrrion
AVONMORE
BrAcksrinGE
Cancsron Pracs

IN MANITOBA

Davesin  Winwirsa

Parr's Bank, Ltd,

THE UNTARIO BANK.

) e

NOTICE |s hereby given that a di-
vidend of Two and One-half per cent.
for the current half year, has been
declared upon the capital stock of this
Institution, and that the same will be
pald at the Bank and at its branches
on and after

SATURDAY, FIRST DAY OF DE-
CEMBER NEXT,

The transfer books will be closed
from the 16th to the 30th November,
both days inclusive.

By order of the Board,
C. McGILL,
General Manager.

Toronto, 23rd October, 1900.

THE BANKK OF TORONTO

DIVIDEND NO, 89.

NOTICE is hereby given that a DIVIDEND OF

FIVE PER CENT for the current half year,
being at the rate of TEN + ER CENT PEK AN-
NUM, np -n-vn ald up eapital of the Bank, has
this day ‘- ared, and that the same will be
payable at lln Bank and fts Branch s on and
niter

Saturday, the First day of D-cemb r next

The TRANSFER BOOKS will b’ elosed from
the sixteenth to the thirtieth days of Novewber,
both days ineluded,

By order of the Board,
), COULSON
Genernl Manager,
I'he Bank of Toronto,
Toronto, 24th October, 100

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caplial Pald-up . ve 81, 560.000,00
Reserve Fund

EALIN R
HEAD OFFICE HALIFAX, NS, Sy
Iill(E(‘Tﬂl(‘i
Joux Y, Pavzant, President, CHARLES ARCHIBALD
R. L. Bompex, G. S, CaMreELL. J WALTER ALLISO
NERAL OFFICE,
H. 0. McLrop, Genersl Manager
Geo, Sanderson, Inspeetor

Viee-Prosident.
HEcToR MoINNES
T'ORONTO, Ont

P Warknrs, Chief Inspector

Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotla—Amberst, Annapolis, Bridgetown,
Kentville, Liverpool, New Glasgow, North .'iydn«y
Stellarton, Westville Yarmouth.

In New Biu swick - Campbellton, Chatham, Fredoricton, Moneton
Newcastle, St John, 8t, Stephoen, St, Andrews (sub, to St, Stephen), Sussex,
Woodstoek

In Manitobs—Winnipeg, C. A. Kennedy, Manager

In Privee Edward Istand —Charlottetown and Summerside,

In Quebeo—Montreal, J. Pitblado, Manager. Paspebise

In Ontario- 1;\! !III‘IAD H. A, Rie I.wlm m, Manager, Almonte, Armprior,

terlin

In Newfoundland—8t John's, J. A, MeLood, Munuger

:nl\;nl Indles- Itllhguxin Jamaiea, W. P, Ilum Manager

n U S —Chieago, I ox. Kobertson, Manager, and H. Davies.
Assistant Manager, Boston, Mass,, W, K, 'duun.(hnunr l‘nl-h. Mlll::

IMPERIAL BANK OF CANADA

CAPITAL $2,500,000
REST 1,700,000
H. 8. HowLAND, President, R, MERRITY, Vieco-President

WiLLIAM KAMaAY. ROBERT JAFFRAY T. SUTHERLAND STAVNER,
ELIAS ROOKRS, Wa. Hexomie,

MHeaD OFFICE, - TORONTO.
D. R WILKIE, General Manager, . HAY luspector,
BRANCHES IN ONTAKIO

Halifax
Pletow,

Digby,
Oxford,

Harbor Grace,

" DIRECTORS.
T,

Essox Ingersoll, Port Colborne, St Thomas
| Fergus, Listowel, Kat Portage, Torouto
Galt, Ningara Falls, St. Catharines Waulland,
| Hamilton, Ottaws, Sault Ste Marle, Woodstook

BRANCH IN QUEBEC,
ONTREAL
Hlt\\( HES IN NORTH WEST and BRITISH COLUMBIA
I Portage La Prairie, Man. Unigary, Alta
Edmonton, Alu l Winnipeg, Man
( Vancouver, B.¢
Kovelstoke, B.C
| AarNts—london, Eng., Lloyd's Bank, ltd  New York, Bank of Moutres!
Bank of America. Paris Franee, Credit Lyonnais
| Letters of eredit issued negotinble at Branches of the Standard Bank o'
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea

Brandon
Prince A\ban Saak,
Strathoous Alla,

Established 1835 THE corporsted 1874

" HALIFRX BANKING CO'Y.

| Capital Paid Up, $500,000. Reserve Fund, $4006,000
| Head Office, Halifax, N, 8,

| Board ectors,
Romik Uxtacke, Esq., President; C. WILLOUGHRY ANDERSON, E8g,, V. I
Jonx MACNAB, Ksa., W.J. G TuoMNON, Kaa ,W. N WICKwikF, Eag., i b

| H. N. “ALLM K, Unshier. Y ALLAN, lu-pmvv
Bran

| Awherst, N8 | Canning, NS, ilassgowN 8 | Shelburne, N §

| Autl ish, “ Lockeport, * arrsboro “ annﬂ.lll' '

| Barrington, * Lunenburg, * Sackvile, NGB ruro, "

| Bridgewater, Middleton, ** l John, " Windsor, L

Correspondents,
London, Parrs Bank, lelud New York, Fourth National Bank; Boston
of Lnuuls. The Molsous Bauk and Branches

Suffulk National Bank; Dom
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 gank of Montreal_

Established in 1817. Incorporated by Actof Parlinment

CAPITAL @allpaldup) . . . . $12,000,000.00
Reserved Fund, . . .« «+ =« =« 7,000,000.00
Undivided Profits, . . .+ « =« =« 427,180.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

KT, HON. LORD STRATHCONA AND MOUNT Hox. G. A. DRUNMMOND,
ROYAL, G.UM G, Presdent Vice Pyesident,
A T, Pavensox, KEsq, Sir W, C, MACDONALD,
James Ross, Eaq. E. B GueExsuinnDs, Esq.
R B Axous, Kaq. A F. Gavur, Esq.
K. G Reip, Esq.

E.S.CLOUSTON, General Manager.
A, MAONIDER, Obief Inspector, and Superintendent of Branches
W, 8. Croustos, luspe tor of Braneh Returus,
JAMES AIRD, Secretary. ¥. W. TAVLOR, Asslsta ot Jupeetcr

BRANCHES IN CAP‘J’ADA $

MONTHREAL . V. MEREDITH, Manager,
METARIO. OATARIO OATARIS, Lower Provinces. British Columbly
Imonte, Toronto, Chathem N.B,, Gresn wood
Belleville “ Yonge 8t Fredericton NB Nelson, |
Brantford, Bruuch New Denver, |
Broekville Walincoburg St Joh , New Wost-
Y Amberst, N.S., minstor,
QUEREC, Halifax, NS, nossland,
orboro  Montreal Vancouver
Pieton, SUW kg Waitebak IWT yornon
ruin " Beignours Winnipeg Man  Vietoria,
Stratford St Br, l-ltlr Alta
St. Mary Polnt St.Chs, Let m‘h Al
Quebee. Hegina, Assi.

NEWFOUNDLAND ¢

IN GREAT BRITAIN ¢
EC., ALEXANDER LANG, Manager

Ix rmx UsiTeD StaTes . NEW \‘nl{u\’, R. Y. HEsoEN, and J. M, GREATA
Agents, 59 Wall Street. CHICAGO, BANK OF MONTREAL, W, MUNRO,

BANKERS 1IN GREAT BriTaiN: LONDON, The Bank of England, The Culon
Bank of London, The London and Westminster Bank, The National
Provineial Bank of Fng. LivexrooL, The Bank of Liverpool, Lud,
ROOTLAND, The British Linen Company Ba wnd Branches

BANKERS 18 THE UNITED STATES © New YORK, The National City Bank
The Bank of New York N B.A ., Bostox, Merchants National Bank, J. B
Moors & Co, Burrato, The Marine Bauk, Butfalo. SAN FRANCINMO
The First National Bank, The Baunk of British Columbia, The aAnglo
Californian Bank. PORTLAND, OREGON, The Bank of British Colum bis,

THE

Bank of British North America

Established in IN38,
Incorporated by Royal Chariver in 1640,

Caplital Pald-Up £1,000,000 Stg
LONDON OFFIOKE, 3 OLEMENTS LANE, LOMBAKD ST, K.0
COURT OF DIRECTURS.

BANK OF MONTREAL, §T. JOHN'S, NFLD,
LONDON, BANK OF MONTREAL, 22 Abchureh Lane

« Reserve Fund £3%5,000 Stg

J. 0, Brodie Henry R. Farrer H J. B Kendal)
John James Cater Kichard H. Glyn Frederie Lubboek
Gaspard Farrer K. A. Hoare John Paton

George 1. Whatman relary, A G Walll

HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL

H, STIKKEMAN, General Manager, J. ELMSLY lunspee
Rranches Canada,
PROVINCEOF ONTARIO l’luvl;:nl':l: Nova PRONINCE OF MANI-
WTIA, TOBA,
jonets . Hallfax Winnipeg
Mo m son Hyduey, Cape Breton, Hraudon
Forono -_— PROVINGE OF B
Midland PROVINCE OF NEW ' A:a:u‘l:uu..'"'
K ngston BRUNSWICK. Ashierofy
v 81, Jobn Atlin
Frederie|

PROVINOK OF QUEBEC
Montrea! YUKON DisTRICT
Quelbee

Dawsou Clty

Drafts on South Africa may be obtained at
the Bank's Branches.
Agencles In the United States,
New Youx
(82 Wall Street) W Lawson and J. C. Welsh, Agents,

SAN Fraxcisoo
120 Sansome Street) H. M_J. MeMichaol and J K Ambiose, Agonts,

Lemosw Bankers- The Fank of Kugland | Mesars
o Agente Liverpool = Baak of Liverpool 8
ba 1 retand, tnited and branches, lreland Proviecin) Bank

tredmne Ligoted, and Lranches; National Bark, Limited, and branche
Avrtrnline Lrin bask of custisiin. N Zenlnnd- Union Bank of A »
AR AROIR i and U Merenntile Bank of lndia, Limited ¥ .ow
Indien- Coloria! Bank  Fan — Mo sms.  aroo Krauee et Ude  Lyons—
Credit 1ycr v ale
& 1esues Clreuler Notes for Travellers avallable in all parts of the world

Glyu & Co
land

B Gl g o R SRl S i i gl A A
L S <

FINANCE CHRONICLE.

Naticual

NoveMBFR 30, 1900

The 2
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.
o REST
Commerce $1,260,000,

DIRECTORS
Hox, Gro, A, Cox, President. Rosr, KiLGour, Ksq., Vice-Pres
., Jas. Orathern, Esq, Matihew L, i
J:hqn Hoskin Q. )‘{?‘D'm
Esq

1
»q. )
H. Massey, Fsq. A Kingma
Am’t Gen, Manager,
hes.

B, E WALKER, General Manager. J. H PLoMMes
A. H. Ireland, Inspector, and Supt. of Bra

Branches of the Bank In Canada)

ONTARIO
Ayr Collingwood Hamilton Port Perry | Strathroy
Barrie Dresden London St Uatharines Toronto
Belleville | Dundas Midland Sarnis | Toronto Jeo,
Berlin | Dunnville | Orangeville | Sault Ste, Walkeron
Blenheim | ¥ort Franees [ Ottaws Marie| Walkerville
Brantford | Galt aris Senforth Waterl o
Cayoga | Goderieh Parkhill Simeoe | Windsor
Chatbsm | Guelph Peterboro’ | Stratford Woodstock
QUEREC, MANITOBA, B CoLrmpia,

vontresl Winnipeg Atlin Fort Steele
YU KON Iust Cranbrooke Greenwood

Duweon | Feruie Vancouver

White Horse

In the United States:
New York New Orleans Soattle, Wash, Skagway, Alaska
Bankers In Great Britain
THE BANK OF SCOTLAND, - - « = - - LONDON,

Correspondenis;

InDIA CHINA And JAPAN-The Chartered Bank of India, Australia snd
Cbine. GERMANY~ Deutsche Bank, FRANCE—Lazard Fréres & Clo,, Paris,
BELGTE M. Mattbien & Fila,, Frussels. HOLLAND—Disconto Mastsehap,

) AUSTRALIA AND NFW ZEALAND- Unlon Bavk of Avetralis, Limited
‘«nl'\u AvRicA—Bank of Afriea, Ltd, Standard Bank of South Afries Lul,
SOUTH AN RICA—] ondon and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd. MEx100—Banco de Londres y Mexico. Brryuna- Hank of
Hern uda, Hamilton. WEsT InpDies- Bauk of Nova Seotia, Kingston,
Jun wl Colonial Bavk and Froncbes, | RITISH COLUMBIA~ Bauk of
British Columbia, SAN FPRANCI: O—avk of Britieh Columbia
York—American Kxohange Natins Bank, CHi0AGO - North-Western
National Hank

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . « « + « $% 500,000
Reseorve Fund . . S T $2.050,000

BOARD OF DIRECT RS ;
MacrrERsON, Prosident S, H. Kwiva, Vice-President

W, MoLsoxN
w.

M. Kamsay, SamurLFixeey, J P Crearow,
H. MARKLAND Motsox,  Lr-CoL F, € He suaw,
Jomws ErLpnT, Gen Manage

A. D, Dunxeogp, Chief Inspeetor and Superintendent of Branches,
W.H, DRAYER, H. Lockwoon, W, W, L CHIPMAN,
Inspector Asst. Inspectors,
WRANCHES
Kingsville, Ont,, Owen Sound, Unt
Kuowlton, Que, Port Arthur, Out,, TorontoJet Ont
Brockville Ont., Londen Ont,, Quebec, Que,, Treuton, Ont,
Calgnry Alin Mentora Unt KevelstokeStation, Valleyfield, Que,
Chesterville, Unt., Montr Que,, L. wneouver, B,
Chpwn Ont, “ 8t Cather- Ridgetown, Ont.,  Vietoria, B.C,
Exeter Ont,, ine 8t. Branch. Stmeoe, Ont,, Vietoriaville Que
Fraserville Que., Morrisburg Ont., Smith’s Falls, Ont., Waterloo, Unt,
Hemilter Ont,, Norwieb, Ont,,  Sorel, P.Q, Winnipeg. Man,
Hensall, Out,, Utiawa, Unt., St. Thomae, Out, Woodstoek , Uut,
AGESTS IN CANADA :
British Columbia—Bank of British Columbia. Manitoba and North West—
mperinl Bark of Cannda, New Bruvswick—Bank of New Brunswick
Newfcundisnd— Bauk of Nova Seotia, St. John Nova Scotia— Halifax
Bankirg Lom -Hw. of Yarmouth, Ontario—Canadian Bank of Com-
werce, Dominion Bank Bank of Canada. Prinee Edward Island—
Moschants’ Rank of P.¥ nmmerside Rank  Quebec  Eastern T
sank, Yukon Territory, Dawson City—Bank of British North
AGENTS 15 RURO
London—Parr's Bank, Limited, Chaplin-M
Liverpool— I'he Bank of Liverpool, Limited. I
Bark, Lid, France Paris—Sociéld Geénéral redit Lyonoals, Germany,
Ferliy Teutrcle Funk Felglvr Aptwert — 1o Barque d'Anvers,
Chinn and Jag an-—Hong Kong and Shanghal Banking Corp'n.

Alvinston, Unt,

Toronto, Ont,
Ayiner, Un.,

ve Grenfell and Co., Ltd,
and ~Munster and Leinster

AURMIE M k. LANIRL Dlass
New York—Mechanics' Nat. Hank, Natonal City Bauk, Hanover Na,
Bank, 1he Morton Trust Co. Boston- Sitate Nativnal Bank-

wdy & Co. Portlanc, Maine~Caseo Nat, Bonk, (Wi sgo- First

Bmr Cleveland- Conporeinl  Nat Fank. Philadelphia—
Nationa!l Bank, Philadelphia National Bavk e ate
Ban Bubsio~ The Lty Navousl bavk. Milwankeo~Wi -

Bank of Milwsukee. Miuneapolis- First Nationsl Bank,
Nationa! Bank, Butte, Montana- First Netons' Hank
F-bunngy <8 Wotish Colvpbin  Portla d, Oregon— Bank of
British Columbia ¢, Wash.—Boston National Bank.,

Se Colloctions made 1b il parte of the Dominion, ava returne promptl
on ftied 81 lowest rates of excbange. O md Letters of (redit nr;
T oavotipre’ Crramins Vetters toaved Swstiable iy 1) parie of he werld gleo
Bank ¥ oney Urders” paynble at all tanking jonisin the De winlon,’

Published by R. WiLsON-SMITH, at 151 St. James Street, Standard Chambers, Montreal.




