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Yo. 817.] BILL. [1857.

AnAct to amend and extend the Charter of the Brock-
ville and Ottawa Railway Company.

'%, TEREAS the Brockville and Ottawa Railway Compauny have by their
Petition prayed for further amendments to their Act of Incorpora-
tion, and that the time for the construction of their Raillway may be ex-
teaded, and for other purposes, and it is expedient to grant the same:
5 Therefore Her Majesty, &., enacts as follows :

I The Brockville and Ottawa Railway Company shall have full power,
and they are hereby authorized to make and  construct, and to work and
use a Branch Railway from such point on the main line of the Breciville
and Ottawa Railway to a point near 1he station grounds and house of the

1 rand Trank Railway Company in Brockville as they shall find most suita-
ble; and all the privileges, powers, rights and incidents vested in or apper-
taining to the Company with regard to their said Railway, and all the
duties and obligations 1mposed upon them with regard to the same by the
Act incorporating the Company and the Acts amending the same, and all

15 the provisions of the said Acts and of this Act, which are susceptible of
sach extension, shall extend and apply to and be in force with regard to
such Branch Railway as fully and effectually as to the said Brockville and
Ouawa Railway, to all intents and purposes, and the said Acts shall be
construed, extend and have effect, as if the said Branch Railway had

90 been mentioned and described in the said Act of Incorporation as part of
the Railway and works which the Company were thereby empowered to
coustruct; Provided that such Branch shall not cross or connect with the
‘(é’rand Trunk Railway without the consent of the Grand Trunk Railway

ompany.

95 1L And whereas it is necessary for the Company to possess gravel pits
and lands containing deposits of gravel, as well as lands for stationsand
other purposes, at convenient places along their line of Railway and Branches
thereto, for supplying ballast, constructing and keeping in repair and for
canrying on the business of the said Railway ; and whereas such gravel pits

80 ordeposits cannot at all times be procured without buying the whole lot of
land whereon such deposits may be found ; and whereas the Company have
been obliged to purchase certain pieces or lots of land on account of the
d_ﬁposits of gravel thereon, which the Company require for the construc-
tion of the said Railway ; And whereas doubts may be entertained to what

8 extent the Company may lawfully acquire and hold lands for such purposes
as aforesaid : It is ‘thercfore enacted, that it has been and shall be lawful
fu:" the Company, and they are hereby authorized to purchase, have, hold,
tase, receive, use and enjoy along the line and branches of the said Rail-

~Way, or separaled therefrom, and if separated therefrom, then with the ne-

A0 cessary right of way thereto, any lands, tenements, and hereditaments which
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it hath pleased or shall please Her Majesty or any person or persons or
badics politic to give, grant, sell or convey nnto and to the use of or in trust
for the Company, their successors and assigns ; and it shall and may-be
Tawful for the Cuompany to establish stations or workshops on any of such
lots or blocks of land, and from time to time by deed of bargain and sale
or otherwise, to grant, bargain, sell or convey any portions of such lands
not necessary to be retained for gravel pits, sidings, branches, wood yards,
station grounds. or work shops, or for effectually repairing, maintaining or
using to the greatest advantage, the said Railway and other works con-
nected therewith. )
ftension of 1T, The time limited to the Company for the completion of the said
works of the  Railway from Drockville to Arnprior at or near the Mouth of the Mada-
Company. waska River, and from thence to the Ottawa River at or near the Village
of Pembroke, in the Township of Pembroke, and also a branch thereof
from the Ridean at or near Smith’s Falls, to the Town of Perth, and i} 13
. other hranclies thereofl is hereby extended o years from the time
of the passing of this Act.

Redital, IV, And wherecas the Company have by their By-law authorized the
issue of bonds ar debeutures of the Company limited to three hundred
and fifty thousand pounds sterling, in the form given in the Schedule to 9)
this Act, marked A, (in the place and stead of honds in the form heretofore
used,) and which on their fave purport to be debentures of a certain class,
namely, second class debentures, limited it iszue to three hundred and fifiv
thousand pounds sterling, and to be a second charge upon the road tolls,
revenne, and other property of the Company, subject to the first charge in %
favor of certain Municipalities; and it is expedient to affirm the validity,
negotiability and seeurity of the said bonds or debentures of” the Company,
executed or to be hereafier executed in the form givenin the said Schedule
to this Act, to the extent of not exceeding three hundred and fifty thou-

Certainsceond sand pounds sterling : It is therefore enacted, that the said bonds or de- 0

f\f:: ]"gﬁ:;by bentures of the Company now or hereaficr to be executed and issued by

the Company the Company in the form given in the said Schedule to this Act, marked

confined. A, to the extent of not exceeding three hundred and fifty thousand pounds
sterling, shall be and are hereby declared to be valid and binding upen the
Company according to the tenor and purport thereof respectively, and are 3
and shall be assignable atlaw by delivery, and may be sued on and enforced
by the respective bearers and owners thereof for the time being in their
own names.

Recital. V. And whereas under the provisions of the Act of this Province, passed
iﬁe‘;- ¢22  in the sixteenth year of Her Majesty’s Reign, intituled, *“ An Act to es- 40
’ tablish a Consolidated Municipal Loan Fund for Upper Canada,” the several
Municipalities hereinafter named have passed By-laws respectively author-
izing the loan to the Company towards the constraetion of the said Rail-
way, of the following amounts, that is to say :=——The Town Council of
Brockyille, one hundred thousand ponnds currency ; the Municipality of #
the Township of” Elizabethtown, fifty thousand pounds currency ; and the
Municipal Council of the United Counties of Lanark and Renfrew, two
hundred thousand pounds currency ; and whereas such loans were respect-
ively authorized to be made upon condition that the Company should
assume all the liabilities of the said Municipalitics in respect thereof under 50
the said Loan Fund Act, and should indemnify and save harmless the said
Municipalities respectively in the premises, and that the road, tolly -
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revennes and other property of the Company should stand mortgaged and
pledged to the said Municipalities respectively, in preference to all other
creditors; And whereas a mortgage bearing date the seventh day of March,
one thousand cight hundred and fifty-four, has been executed by the Com-
pany to the said several Municipalities, in common, purporting to give
them the security hereinbefore named ; and whereas the right of way not
having been acquired at the time of the execution of the said mortgage,
doubts have arisen as to the sufficiency of the said sccurity at law, and it is
desirable and the wish of the Company to have affirmed the validity of
said mortgage, as well as all subs€quent mortgages given, and which may
he given by the Company to the said Muricipalities in common for the
like purpose, and to have such sccurity defined by Legislative cnactment
with a view of securing the said Municipalities respectively as fully as pos-
sible: It is therefore enacted, that the said intended Railway from Brock-
ville to Pembroke, including the Perth branch and all the other branches
thereof, and all the works of the said .Company thercon, now or hereafter
to be made, together with all lands acquired for ballast ground or on ac-
count of deposits of gravel thercon, and all stations, buildings, carriages,
engines and other preperty attached to or to be attached to or belonging
to the said intended Railway and branches, and all the revenues and tolls
of the said intended Railway and branches, are hereby declared to be mort-
magzed and pledged to the said Municipalities respectively in preference to
all other creditors (in such manner as that no one Municipality shall have
preference or priority over another, but shall all share alike and in propor-
tion 1o the amounts of their said loans respectively so authorized to be
made as aforesaid, and in manner as provided by the said mortgages) for the
redemption and repayment of the said loans respectively, accorting to the
terms of the said By-laws and the provisions of the said Consolidated Mu-
nicipal Loan Fund Act, and in accordance with the terms of the said mort-

0 gages; and the said mortgages so made or to be made as aforesaid for se-

curing the said loans, are hercby declared to be and shall be good, valid and
obligatory upon the parties thereto executing the same, according to the
tenor and purport thereof; Provided that nothing in this section orin this

. Act contained shall be interpreted as affecting in any manner the rights
? and security of the Province, with respect to the loans made by the above

named Municipalities to the Company under the Act firstly above recited
in this section.

VI Scrip for paid up shares of stock of the Company may be
issued to bearer and may be transferred by delivery thereof; and all bona
Jfde holders of serip for paid up shares of stock of the Company-. shali be
entitled to receive their share of the profits of the Conipany, and shall be
entitled to vote in respect of the shares held by them, upon the‘serip being
produced, which shall then be registered in the name of such holders res-
pectively in the books of the Company.

4% VIL The expression ““the Company ” in this Act,shall always mean the

Brockville and Ottawa Railway Company.

VIIL The Interpretation Act shall apply to this Act, and this Act shall
be deemed a public Act,
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SCHEDULE A.

Capital, £1,050,000 stg.  Procince of Canada.  Capital, £1,000,000 stg,
£100 stg.  Brockville and Ottawa Railway Debenture.  £100 stg.
No. TRANSFERADLE. No.

Tssue limited to £350,000 stg.

The Municipalities through which the road passes have loaned the Com-
pany £350,0600 cy., being equal to £288,000 stg.  This sum is repayable
under the provisions of ¢ The Consolidated Municipal Loan Fund Act for
Upper Canada,” which requires that beside intercst, two per cent. per
annum for twenty years shall be paid in liquidation and discharge of this

. claim, and which with interest is now provided for and being paid.  Sub-
jeet to thiis claim, the lands, tolls, revenucs and other property ot the Com-
pany are, under the provisions of ¢ the Railway Clauses Consolidation Act,”
pledged and mortgaged for the due payment of these debentures limited
in issuc as above,

The Brockeille and Otlawe Railiway Company hereby promise to pay to
or bearer, the sum of one undred pounds sterling, twenty
years from and after the first day of January, one thousand eight hundred
and fifty-seven, likewise interest at the rate of six per cent. per annum, to
be paid on the first days of Janunary aud July in each year, upon presen-
tation of the proper coupons hereunto attached at the office of
in London.

Signed and dated at Brockville, the day of 185

Treasurer. (L.3.) President.



