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BOND

Security. Due. t
British Exchequer .. 1020 |
_ Dominion of Canada 1925
Dominion of Canada . ... ......... 1831
pominion of Canada D Stock 1919
Province of Alberta .. ..........-. 1926 |
Province of Saskatchewan .. 1920 |
Province of Saskatchewan .. . 1921 |
Province of Saskatchewan .. 1923 |
Province of Manitoba (Cuaranteed) 1936 !
Grand Trunk Pacific Branch Lines : \
(Cuaranteed by Province Saskat- |
chewan) kot 1939
City Montreal Schools 1951
City Toronto, Ont.. ..l 1925
City Toronto, Ont. 1049
City London, ONt. . 1937 \
City London, Ont. 1938

Copy of January List on request.

=< A E. AMES & CO.

(Union Bank Buwilding)
53 King Street West, Toronto, Canada

Established

Montreal Office : Transportation Building.

JANUARY GOVERNMENT AND MUNICIPAL
INVESTMENTS ~

Such securities are regarded as combining in the highest degree the essen-
tials of good inpestments,—safety of principal and good imcome relurn.

Town Sudbury, Ont. ...........---
Town GCrand Valley, Ont. (Cuaran-

teed by County Dufferin) .. 1917-1938
Township Dover, ont. ... 1918-1832
R.M. Assiniboia, Man. . 1917

Iswntml-
Bankers

Security. Due.

City Windsor, Ont. 1918-1936
City Regina, Sask. ... .. 1934
cmuﬂ.ou.(wu)... 24 1936
City Verdun, Que. ..... 1939
City Hamiiton, Ont. .. iy 1934
City Medicine Hat, Alta. ........ 1933
City Westmount, Que. ... .. 1954
City St. Hyacinthe, Que. (Schools) . . 1918-1947
City Cranbrook, R iaie ; A 1951
Town Pembroke, Ont. , 1933-1946
Town Aylmer, Que. .. i 1947
1917-1837 B

1

y ESTABLISHED 1509 i
Total Punds Exceed Cinadian Savistments Over
$109,798,258.00 * 7 $9,000,000.00

FIRE AND LIFE
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Head Office, .mnm MAN.

wwavmum
Resident Agent, Toronto, Bryce B. Hunter, 51 Yonge Street

8. B. Ricuanos N.T. Huiany
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The Last Word in Accident
and Sickness Insurance is

The Dominion Gresham’s
New “Gresham Maximum” Policy

AGENTS WANTED EVER YWHERE

LIABILITY (All Kinds
BURGLARY

SICKNESS
FIDELITY GUARANTER

PERSONAL ACCIDENT
AUTOMOBILE
LOSS OF MERCHANDISE AND PACKAGES THROUGH THE MAIL.

F. ].]. STARK, General Manager.

HEAD OFFICE, Gresham Bldg.. 309 St. James St., Mentreal.
L. D. JONES, Ontario Supt. of Agents, 412 Jarvis Street, Toronto.

féj\ Railway
& Passengers
Assurance Co.

Liability, Motor Car, Elevator, Teams,
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Old as Conlede!'idon- ‘

Canada’s Pig Iron, Steel and Coal Production

OUTPUT of Steel Ingots and Castings Increased 42 per cent.; P1g
[rom, 28 per cent.; and Coal, 8 per cent. This Year—Some Steel
Ingots Made in Electric Furnaces—Largest Production on Record.

HE production of pig iron in Canada this year is

estimated at 28 per cent. larger than that of 1915.

There has also been a gain of 42 per cent. in the

output of steel ingots and castings in the samc
period. These statements are made in a bulletin of the
department of mines, Ottawa." The figures for the current
year have been gathered by the department’s division of
mineral resources and statistics, in charge of Mr. John
MclLeish, B.A., F.S.S., who is to be highly commended
for the invariable promptitude with which the Dominion’s
mineral production statistics are collected, tabulated and
issued.

The records received from the producers show that
the production of pig iron and of steel ingots and castings
during the first eleven months of the year which together
with estimates for December show a probable production
of pig iron in Canada during the twelve months ending
December of 1,171,727 short tons (1,046,185
gross tons) and a probable production of steel ingots and
direct steel castings of 1,454,124 short tons (1,298,325
gross tons), of which 1,423,485 short tons were
ingots and 30,639 short tons were direct castings.

The production in 1916 during the first six months
and monthly during the last six months was as follows,
in gross tons:

31, 19106,

steel

Pig Steel Direct
iron, ingots, castings lNotal,
gross tons gross tons, gross tons gross tons

Six months end-

ing June ;01,872 577,999 11,715 589,714
July 82,154 101,178 2,284 103,462
August 78,450 108,88q 2,200 111,188
September 91,736 116,828 2,524 119,352
October 101,436 126,577 2,924 129,601
*November 95,237 119,468 2,745 122,213
tDecember a%,300 119,930 2,865 122,795
Six months end-

ing December $44,313 692,970 15,641 708,611

Twelve months

ending Dec.. 1,046,185 1,270,069 27,350 1,208,325

*Partly estimated. 1Estimated

The production of pig iron in 1915 wds 913,775 short
tons and of steel ingots and castings 1,020,896 short tons,
showing, as noted above, an increase in the production of

28 per cent. and an increase in

pig iron in 1916 of ahout
production of steel ingots and castings of over 42 per cent.

The 1916 production was greater than that of any
previous year, the second largest production of pig iron
having been 1,128,967 short tons in 1913 and of steel
ingots and castings 1,168,093 short tons also in 1913.

Of the total production of steel ingots and castings
in 1916, about 43,790 short tons (39,098 gross tons) were
made in electric furnaces. In 1915 only 61 short tons
were reported as having been made in electric furnaces.

The Dominion department of mines has received
from the principal coal operators in Canada,-returns of
their production for ten months supplemented in
cases with estimates for November and December.

most

On the basis of the record available, it is estimated
that the total production of coal in Canada, during the
calendar year 1916 will approximate 14,365,000 short
tons (equivalent to 12,825,892 gross tons). The estimate

is believed to be fairly clos¢ for Nova Scotia and British -

Columbia. In Alberta, howgyer, there are so many small
operators that final returns may show a wider variation

from the estimates now made.

By provinces, the estimate is as follows, the figures
for 1915 being included for comparison i~

Estimated Coal Production in Canada, 1916 (Short Tons).

Production of coal, Y Increase or

1918 1916 decrease.

Nova Scotia ...... 7,463,370 6,950,000 513,370

New Brunswick 127,391 135,000 +4 7,609

Saskatchewan 240,107 200,000 + 19,893

Alberta ... 3,360,818 4,400,000 + 1,039,182

British Columbia .. 2,065,613 2,620,000 + 554,387

Yukon . 0,724

Totals . 13,267,023 14,365,000 + 1,007,977
Increase in Coal Output.
S

The 1916 production exdgeded that of the two previous

vears, the increase over 10%g being about 8 per cent.
Nova Scotia is apparently thr&prn\'in(‘r that has not
madé an increased product £ decline in this pro-
vince being 'a little less than 8 per cent. The increase in
Alberta is nearly 32 and in British Columhia
nearly 27 per cent. The production.in New Brunswick,
Saskatchewan and British Columbia

’4‘{‘4),"(1

on,
per

cent.

the highest on
available vet as to the Yukon

s
No estimates are

output
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T A RIS,

DEATH OF MR. JAMES HEDLEY

Mr. James Hedley, for nearly thirty years editor ol

The Monetary Times, died on Satufday evening at his

_residence 79 St. Joseph Street, Toronto, in his seventy-

sixth yesir. The word of his death was received with
deep regret by his many friends in Canada, Great Britain
and the United States.

The late James Alexander Hedley was born in
Prestonpans, Scotland, his father being a Border English-
man and his mother a Fifeshire Scotswoman. He was
educated in Canada, and married in 1870 a daughter of
the late John MacLleod, member of parliament for Essex
county, Ontario. When quite a young man he became

_ a telegraph operator, about the same time as the late
Senator George A. Cox and the late H. P. Dwight,
of the Great North Western Telegraph Company, both of
"whom were intimate friends of the late Mr. Hedley. He
used to relate a pleasing anecdote of this friendship.
Some years ago, he had left Canada on a trip to Europe.

The Late James Hedley.

Upon his return he found that Mr. Cox had left Peter-
borough for Toronto and had much enlarged the scope
of his operations. Said Mr. Hedley, the younger man:
“Well, Cox, | see you are as fond of variety as the rest
of us.” *“‘Yes,” was the reply, “‘both you and 1 like
to get on.”” Mr. Hedley was a strong admirer of the
late Senator’s democratic simplicity of mind and manner,
attributes which he also shared.

In 1877, an able and forceful writer, he became
editor of The Monetary Times, a position he retained until
1906. When he assumed the editorship, the journal had
been in existence 10 years. Then, in 1867, Canada did
not reach -from ocean to ocean, but consisted of the two
provinces which are now Quebec and Ontario. Con-
federation had not come; there was not any Yukon, or
any Cobalt, or any “North-west.” It occurred to a small
group of men in Toronto that need existed for a *‘weekly”
of commercial and financial opinion, a paper that should
deal intelligently and courageously with insurance, com-
mercial law and practice, and matters relating to invest-
ment /generally. They decided to start The Monetary
Times. Mr. Hedley, describing these days, used to say:

Volume §7.

““The paper was intended to be, in the domain of business,
what The Nation afterwards was in the literary field, a
vehicle for the views and feelings of Canadians, aiming
to be selfigoverned, patriotically ambitious, resenting dic-

‘tation and pedantic methods in either government O

commerce.”’ He piloted the editorial policy of the journal
for thirty years and by his attractive personality won for
it the good-will and respect, which that same magnetic
personality retained for it.

Mr. Hedley, who was one of the four editors which
the journal has known in its half century, was well liked
and respected by his staff at all times. In the publication
of a financial and trade paper of this type, he was bound
to make enemies in the course of business life. But he
did not long cherish resentments and would rather do an
antagonist a kindness than maintain a life-long bostility.

Until a year or two ago, he still possessed a remark-
able memory and carried a host of interesting stories of
Canada’s old timers, the pioneers of Canadian business,
commerce and finance. Some time ago it was suggested
that he should put these reminiscences into book form but
unfortunately this was never accomplished. Otherwise
our literature would have been richer for an important
volume of historical interest and literary merit.

In 1906, after thirty years of the strenuous labors of

an active newspaperman, Mr. Hedley decided to enjoy a
rest, one which had been well earned. Remaining a
director of The Monetary Times Printing Company until
1912, he then sold his interest in the enterprise. After-
wards, he was a frequent and welcome visitor to the offices
with which he had been associated for the greater part
of his business life.

A worthy Canadian he has left his mark upon the

time. His loss is mourned by three daughters, to whom
sincere sympathy is extended. His wife passed away

about a year ago.

/

TRAMP STEAMERS AND FREICHT RATES

In an address at Montreal in October, Mr. W. Sanford
Evans, chairman of the Georgian Bay Canal Commission,
stated that of 25,000 ocean steamers, 23,500 were tramps
and the rest liners, the tramps doing the larger part of the
business and going wherever they could get the highest
freight rates, Tramps bringing wheat from the Argentine,
however, carried it at only 1.78 times the freight rate to New
York and Montreal, although twice the distance, the reason
being that in the longer haul there were fewer non-earning
periods in port. Tramps would come to Montreal only when
the rates were relatively high to other ports. As the rate
from Montreal went up, the Argentine seaboard prices
wheat declined per bushel, because the Argentine had to
go over parity to get ships. If Canada cared to sell her
wheat at a cent or two less than the Argentine in order
to pay a higher freight rate, she could keep the Argentine
on the rocks, because the latter would have to pay one and
three-quarter times the freight rate. Canada had at one time
lately put the Argentine down to 76 cents a bushel at the
seaport, and, while the lattér country was getting low freight
rates, Canada was getting high prices, and all because of
her advantage in the freight rates.

The new provincial taxation on amusements and sports
in Quebec, which goes in force January 1st, provides for
a tax on every admission less than ten cents of one cent; of
ten cents or more, but less than thirty-five cents, two cents ;
of thirty-five cents or more, but not more than seventy-five
cents, three cents; of more than seventy-five cents, but not
more than one dollar, four cents; of more than ote dollar,
but not more than one dollar and a half; five cents; of more
than one dollar and a half, ten cents. 4

!
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NEW RECORDS OF BRITISH COLUMBIA MINES

Mineral Output on Pacific Coast May Be Worth
$40,000,000—Dividends Were Doubled

BY R. B. BENNETT.

British Columbia’s mineral production this yvear will
reach a record figure.

T.hc large plants of the Granby Consolidated Mining,
Sme_lung and Power Company at Anyox, and of the Britannia
Mining“and Smelting Company at Britannia, are instances
of the opportunities realized by adequate capital. Estimates
of mineral production for 1916 have been placed as high as
840,000,000, which would be much in advance of the last
record. Production in 1915 was 820,447,508, Prices of
metals are high, plants have been working at capacity for a
large part of this year, with the exception of a time when
operations were somewhat curtailed owing to scarcity of
coke. Extensive metallurgical opérations also result in
greater output of the coal mines.

The production of placer gold in British Columbia in
1915 was greater than since 1907. It was $770,000, but it
compares favorably with any year except those when the
Lanb«m rush was on. Development of gold-bearing areas
in the Cariboo district is still progressing.

Big Producers Here,

< Thg big mining operations of the province are at Grand
Forks in the Boundary district, and at Anyox, on the far
northern coast, where the Granby Company has smelters, and
which aggregate an output of 50,000,000 pounds of copper per
year:; at Trail, where the Consolidated Mining and Smelting
Company has smelting and refining works. This is the
largest metallurgical plant in Canada and. is handling copper,
zinc and lead and a ‘variety of other metals and by-products;
and at Britannia where extensive development of low-grade
copper areas keep 1,200 men busy. This ore is shipped to
Tacoma for smelting. The British Columbia Copper Com
pany has a smelter at Greenwood, which is being operated
also. These companies have expended millions, all United
States capital with the exception of the Consolidated at Trail,
which is controlled by a Canadian Pacific Railway group.
Copper ore treated by the big smelters during the present
vear is as follows:—

Trail. Anvox. Grand Forks

Tons. Tons 1 ons.
January .. 36,086 50,500 88,100
February 37,863 46,380 75,600
March .. 43,810 67,300 87,200
April ; 41,771 76,500 Q1,500
May . 43,031 81,400 93,840
June . 2,252 74,300 93,700
July 40,268 80,500 96,500
August 46,814 72,360 66,450
September 42,818 76,850 87,634

The Trail figures for the first nine months of 1916 were
21.000 tons more than for the whale of 1915.

The Britannia Mining and Smelting Company's figures
for three-year production, 1913-14-15, are Ore milled, 666,-
ooo tons: crude ore and concentrate shipped to smelter,
113,700. tons, Metal contents: copper, 34,000,000 puundx.
silver, 191,000 ounces; gold, 700 ounces

Coal output of Vancouver Island mines averages ahout
5.000 tons per day, although in October it climbed a little
higher. About 3,500 to 4,000 tons of coke are produced at
Union Bay by the Canadian Collieries.

Electrolytic Zinc and Copper.

At Trail there are being established electrolytic zinc and
copper refineries. The handling of zinc will mean much for
Slocan mines, and because of the demand for this metal, zinc
and zinc concentrates shipped from the Slocan for the first
nine months of this year were over double for the same
period of 191§ ]

Altogether, the Granby Company employs 2,500 men, with
a payroll of $250,000 monthly. It has an investment of 810,
000,000 in the province. The Consolidated Company has
about 2,000 men at work at its smelter and mines This
company 1s operating the big mines at Rossland, and at
Trail a boom is on not surpassed even in the days when
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booming was the chief ndustry At Sandon, Soo men tare
employed in the mines of the district as compared with about
100 two years ago. Because of the demand for power, the
West Kootenay Power and Light Company 1s msxalling}?f’v
other unit at its plant at Bonnington Falls, near Nelson, |
bringing its generating capacity up to 40,000 horse-power. !
Another feature of the mining activity 1s that new_properties
are being developed, thé higher price of metals making this
possible. For the first six months of 1016, dividends paid
by British Columbia mines totalled $1,000,354, approximately
double the amount for the corresponding period in 1915,

SASKATOON'S SINKINGC FUND

Commissioner Yorath reported to the finance commitiee
of the city of Saskatoon that the oty has in the sinking
fund account cash to the amount of approximately $132.000,
which will shortly be increased by $168,000, making a total
of $300,000, and, as the finance committee would not meet
again this vear, the commissioner advised that a recommen:
dation be made to the council at its next meeting as to the
investment of this sum.

The following investments have been offered or suggest
themselves for consideration with the price to vield and
available amount

{a) W. L. McKinnon and Company Velva Rural Tele
phone Company serial bonds, instalments of principal and
interest pavable March 1st in depominations of 81,000, 054
per cent., $12,000; Willow Heights Rural Telephone Com-
pany serial bonds, instalments of principal and interest pay-
able March 1st in denominations of $1,000, 6% per cent.
$21,500; South Churchbridge Rural Telephone Company
serial bonds, instalments of principal and interest pavable
March 1st in denofminations of 81,000, 65 per cent., 8$2,700;
Hubbard Rural Telephone Company, Limited, 656 per cent.,
$2,000; Dunmer Rural Telephone Company, Limited, 654
per cent., $2,806: Eagle Hills Rural Telephone Company,
634 per cent., $7.000. Total rural telephone company bonds
available and which have been approved by the local govern-
ment board, $48.000 3

(b) W. A. MacKenzie and Company—Dominion of Can-
wda 5 per cent. bonds, due 1931, at o8.75, s¥4 per cent.,
$100,000. (c) First mortgage 4% per cent bonds, due 1044,
of the FEdmonton, Dunvegan and British Columbia Railway,
guaranteed as to principal and interest by the province of
Alberta, s¥ per cent., 100,000 A

(d) - National City Company, New York—United King-
dom Great Britain and Ireland 5% per cent. gold bonds,
due 1021, at o83 and interest, 57 per cent, £175,000.
fe) United Kingdom Great Britain and Ireland 5% per. cent
gold lands, due 1919, 5% per cent.;. $175,000

(fy Wood., Gundy and Company—Coleville Rural Tele-
phone Company 7 per cent bonds. maturing in” 15 instal
ments. 654 per.cent., 812,000 (g) North Beinfait, Rural Tele-
phone Company 7 per cent. bonds, maturing in 15 instal
ments. 634 per cent., $1,600. (h) Rush Lake ' Rural Téle-
phone Company 7 per cent bhonds, maturing n 1§ instal
ments. 654 per cent., 810,50 I'nited Kingdom of Great
Britain and Ireland 5% 'per cent. gold bonds, due 1921, at
083 and interest, 57 per cent, 250,000

As it is not possible to make an immediate acceptance
of Messrs. Wood Gundy and Company’s offer (item 1), 1t 18
suggested that the cound i1 he recommended to authorize the
investment of ®250.000 sinking fund monevs in United King
dom of Great Britain and Ireland s} per cent gold bonds
at a price not exceeding 08.50 and interest,- New York funds
(the price previouslv paid for these Honds) ubject to the
(b[\ru\.’\' of '.“u' 1o nl L';"«""‘\"' bhoard and ‘.“\'Ii Y)It‘ B.mk
f Montreal have advanced to the sinking fund account the
sum of 8168000

The total investment of>sinking fund monevs at the end
f the current vear, including the above., will amount to

ipproximately $88g,111. As the sinking fund levy, according
to the citv act. is required. to be calculated upon an earning
basis of 4 per cent.. and as the above investment will yield
wn average of 5.30 per cent., the surplus which can be ap
plied in reducing the 1017 tax levv. if the special legislation
recommended in the last report of Commissioner Yorath is
obtained. will be appriximately $11,558
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Chartered Banks' Statement tO Ehg

22 Weyburn Security Bank. ..... |

Total | 46,810,358 /35,753,507 82.563,888! 118 823,635
'

g Y . e .
19,255 118,842,992 6,856,837 43,300,000 16,196,804/ 73 905,541 . . ... .

CAPITAL STOCK e
5 = | Bal. due Deposits by
Amount - | to Dom. .
NAME OF BANK Capitss | of vestier | --'-‘3 | Gov. after | "5 0o Dg:.”dupue e e | Devosits
Authorized raserse | E:ég Noves | deducting payable asties| “oSuhere:
Capital Capital b | : ﬁ“i on demand| oron a
Subscribed| Paid Up | 2 % —_— {for ’_l'i.‘:‘" ments | in Canada | fixed ia Conads
! =] | pay s, in
! ! I etc.
: — e S—
. 8 + t # | s - ¢
| Bank of Montreal. . 25,000,000 | 16,000,000 19000000 10 21334853 = 5357528 | 1.270.348 99,208,594 | | .uu'l..
2/Quebec Bank......... 5.000,000 |  2.735.000 | 2,735,000 1.000 000 7 2.794.643 7957965 | 202776 | 3.566.518 :
3 Bank of Nova Scotia. 10000000 | 6.500,000 | 6,500,000 = 12000000 | 14 7.355.206 | 5444894 | SIS 18,509.879 u:m
¢ Bank of British North America 4986666 4856666 | 4866666 3,017,353 6 5.636.564 1,121,504 547,592 | 13.574.524 .
5 Bank of Toronto 10,000,000 | 5,000,000 | 5,000,000 | 6,000 n 5699133 @ 1,907,158 168 855 | 18,505,178 | 34.907.917
& The Moisons Bank 5.000.000 | 4,000,000 | 4000000 | 4.800,000 1 48541988 | 1,150.804 225290 | 10,048, 33,281,153
7 Banque Nationale 5,000,000 2.000.000 1,900,000 8 3,285,130 #66 709 187,045 | 4,508/ l&ﬂ.g
8 Merchants Bank of Canada ......| 10,000,000 | 7,000,000 7.000,000 | 7.000000 10 9764966 | 1828885 | 2186275 | 27.354,202 | 49884,
9 Banque Provinciale du Canada...  2.000,000 1,000,000 | 1,000,000 850,000 7 1.117,888 961,774 195584 | 2708174 | 9.611.858
10/Union Bank of Canada ...........| 8,000,000 5000,000 | 5.000.000 3,400,000 . 815117 | 1192611 | 5.6%0.290 !
11 Canadian Bank of Commerce .... 25,000,000 15.000.000 | 15.000.000 | 13,500.000 10 19 §.508.144 | 2.254.983 81,662,174 e
12/ Royal Bank of Canada... ........| 25,000,000 12,000,000 | 12,000,000 1 17 18,178,228 | 6545615 | 47,049 43419253
13 Dominion Bank...... ...... 10.000000 | 6,000,000 | 6,000,000 ~ 7,000,000 12 6,961,416 | 1.622.198 | 101,655 X g:lg.:l'
14/ Bank of Hamilton .......... 5.000,000 3000000 3,000,000 3.500,000 12 409351 | 1074096 | 354966 | 14.561,096 Y- 1
Bank of Canada.. 5000000 | 3417.500 | 3270085 | 470,085 | 13 5 2088913 | 297,704 | 14,100.376 .976..
16 Banque d"Hochelaga........ 4000000 | 4000000 | 4,000,000 | 3.700.000 “ 4154382 | 206,088 | 63830 - 7514779 | 21.796.841
17/ Bank of Ottawa ...... $.000.000 4,000,000 | 4,000,000 4.750.000 12 4,708 835 1.445 828 | 508.914 491, 2‘;&:
18 Imperial Bank of Canada 10,000,000 | 7,000,000 7.000. 7.000000 12 7456460 | 1,546,650 | 1952483 | 1 308, 49€ | v
19 Home Bank of Canada 5.000000 | 2,000,000  1,.946.575 s 2.509 235000 | 86 3,274,570 | 1ama
20 Northern Crown Bank 6,000,000 | 1,431,200 1;317: m.: : 1#& g':: | g:!z :-O.l'ﬁ: 4
21 Ster Bank of Canada $.000,000 1.266.600 1.210.4 M99 . o .299. 088,
nievnm Security Bank.. . 1.000,000 M7 130.000 © 357.762 2,228 34,406 | 1,619,357 §72.659 l
Total.. | 188,966,666 | 113,849,166 | 113,306,244 | 113,293,018 |.. 148,197,971 | 44,369,145 | 18,901 887 459,277 AS4 !usﬂ \ 162,207,247
ASSETS
‘ oa; 4 Sub- | : §2 5%‘
| Current and Su Domi otes - i 2 €
| sidiary Coin s £ ;é i»—_
nidiing s =22
| 3 2!
_ | ; | | Py z
NAME OF BANK | 4 l | 3 !u tg
; | In Else- | In Bise- | -] 852
| Canada | where Total | Conada | where | TON igﬁ .g;
‘ ‘ =
1 | ‘ | 82y 3 T
J 1 8% 33
|
. ' e s *
1| Bank of Montreal... |18.464.428 1,560,564 20,024 18.069.181| 4,416 | 18,073.597 790,000
2/Quebec Bank. ... ... 230798 ....... | 3 368,645 ... .- 268,645 | 105,000
3 Bank of Nova Scotia | 3.355.255| 3.902.777) 7.288.082 5.969.061| - 2.679 | 5.971.741 358,179
#|Bank of Brit. North America | 1.385,700) 191,930/ 1,567.630 4,455,241 124 | 4455365 |1.385.604
S5iBank of Toronto.............. | 952904 ........ | 952904 8.967.382| ......-- $.367.352 254684
§ The Moisons Bank. . 550,988 ........ 550,985 3.178. 3.178.600 = 200,000
7/Banque Nat' 210,912 1,228 212,140 1208962 ...... 1,205,962 | 100,000
8! Merchants Bank of Canada .. | 2.888.152) 1.002.205' 3,690,358 6835011 . | 6,835011 | 375,000
9 Provinciale du da | 76558 154,551 154,55 | 63,997
10| Union Bank of Canada........ | | 2.216.686 3,139,492 6,965,529 6,965,529 260,000
11/Canadian Bank of Commerce | 6.261.584|14.713.945 20 975.529 19,308,212 10,263 19,315,476 = 806,964
12 Royal Bank of Canada....... | 4,188,749 11,884,014/ 16,072.763  14.2¢7 357 1,773 | 14,249,110  S85.340
13| Dominion Bank.......:...-.... | 198,773 158) 1.943,931 6829797 ....C. 6829797 ' 1261950
14/ Bank of Hamilton .......... 860,142 $60.142 4462281 ...... 4.462.261 157,000
1S/ Standard Bank of Canada 1.275,851| 1275851 3.261.712) 3.261.712 150 000
16 Banque d"Hochelaga ........ 302593 ........ | 392502 3.953.467| 3.958.467 171,467,
.17/ Bank of Ottawa ........ 7| 1025510 250,000 1,275,510, 2.252.840) . 2252840 212,180
18| imperial Bank of Canada ... | 1835752 ........ | 1,835,752 6.461.947| 6,461,927 43437 .
19 Home Bank of Canada.... 119,758 il 119758 642275 2275 92
20| Northern Crown Bank........ | 191,778 . 191,775  *846 404 846,404 | 100,500 .
21! Sterling Bank of Canada .... 50,794, . 50794 832,236 S52.296 | 58.807. 141,877| ¥ P
15,584 . 15,584 179.054 179054 15200 ......... 18196 248 .....

|-

5 — |

6.079.847|77.268.638,48.423.94

Of the deposit in Central Gold Reserves $7.960,000 is in gold coin : the bal isin D

MONTREAL TRAMWAYS BONDS SOLD

The Montreal Tramways Company has sold a 82,000,000
issue of first and refunding mortgage 5 per cent gold bonds
These are being offered in the United States by Harris,
Forbes and Company, the Harris Trust and Savings Bank
and Coffin and Burr, Incorporated The price of fhe offer-
ing is 96% -and interest. The bonds outstanding At the time
the last annual statement was issued was $13,335,000 and the
total amount now outstanding 1s £135,330,000

4

- The Canadian Pacific Railway earnings for the month of
November were: Earnings, $13,401,043.00; €xpenses, 8$7.-
837,083; net, $5,563,060; decrease, $700,452% increase in
gToss, 85. 660 ;

= B

The Toronto Street Railway's King Street East car barns
vere destroyed by fire, involving a loss of over $500,000.

The Royal Securities Corporation, Montreal, have pre-
pared a January booklet descriptive of a number of mortgage
bonds purchased by them for their own account and offered
as suitable for safe and profitable investment. Information
regarding the following bonds yielding from 53 to 63 per
cent. is included : Riordon Pulp and Paper 6 per cent. bonds ;
Price Brothers and Compaty s per cent. bonds; Price Brothers
and Company 6 per cent. notes; Brompton Pulp and Paper
Company 6 per cent. bonds; Wayagamack Pulp and Paper 6
per cent. bonds:; Laurentide Power 5 per cent. bonds; Nova
Scotia Steel and Coal 5 per cent. debentures; Ames-Holden-
McCready 6 per cent. bonds and Calgary Power 5 per cent.
bonds. A copy of the circular will be sent on request.
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LIABILITIES
Loans from D Due to Aggregate Average .
other banks Deposits | e :‘:td banks and A ¢ Liabilities | p.iances amount of amount of Average (r,v:;:"l“l |
in Canada ™ade by | 4 o king banking e not 4 : Lth loans to current amount of ’n . » nU
ecured. | And balan-| o o nd. correspond-|  Bills 7 v included | 7 g Total directors, | gold and | Dominion | 2 v
including | %% due 0 | ts in the ents eise- | payable k:" e under 8‘0""‘7 Liabilities | and firms subsidiary | Notes heid rCUIaEBon |
bills re. (otherbanks| "y i g where than c:':'to foregoing mv'“"" of which | coin held during :’l - 'l':" |
discounted | 10 Canada | gioiom | in Canada | 't 1 heads - they are during the month — ]
or the UK partners themonth meat |
|
¥ $ + & & il % ¢ s t $ ¢ €
3.647.301 439 657 604 495 1.969.3%6 656.182 822,327 558 709,150 18,604,332 33.771.043 22784858 | )
| 350.000 149,118 6,308 1,253 180,116 18,697,827 77 879 327 467 590.146 2.924 958 | 2
182.084 46.264 665 422 " 437 585 1,745 95,218,363 634 998 6 318,537 7.556 401 7.813.388 | 3
17,456 | 677 530.598 1,940,904 1,278 389 1,538,783 57,871,728 . 2,073,924 3.310.318 S851.794 | 4
366 838 113 864 . 395.573 157.648 61 602.164 181,332 924 879 7 458 476 5.948.900 ! 5
! 150,686 | 37.445 134,042 241,084 143,008 50,251,129 583,610 544.275 2,999 508 5315628 | 6
| 3.12% 9.650 28,110,536 493,775 206 925 1.215.412 3754438 | 7
606.0%0 28,000 400 000 . 9,826 94,216,164 ‘ 685 956 4,634 499 9.673.874 10413121 | 8
. | 435 | 364,999 551,292 1.102.207 3.5 15,370,587 |... . 71.808 168,071 | 1,212,738 ‘ L]
| s209% | 1,301,688 174,545 512.281 154,709 100,547,067 | 803,961 1,101,469 5,408,537 9.211.182 {10
| 1,317 485 881 4,536,001 2.186 836 2.092.640 527,084 259.125.260 | 1,000 263 13,861,000 | 22.330 000 20,833,283 | ;
| 1,464,467 | 142,019 6.541.089 478,392 452677 364,610 227.849.080 | 434,358 | 11.425.007 14,572,738 18,775.318 |1
720,204 2,407 523.101 162,168 411,802 284 407 79,466 983 564,963 1.928.000 6.308 000 7,175,526 |13
‘| 31,799 | 604,135 . 119,730 50,563,190 |  242.681 851,811 2298628 | 4.566,101 |14
| 473026 31,383 51,973,409 64.000 1.267 425 3.652 849 5289928 |18
| 67,964 166,763 | " 54,330 34,028,980 | 208,050 372,963 2.362,908 | ~%.486,012 |18
|‘ 34.910 7472 118 492 ‘\ 54.319 132,308 47,920 458 | 166,819 | 1,254 585 2.715.381 | 4888 625 (17
| 281.7%7 1,913 142,688 166,296 69,612,458 | 297,240 1,635 308 6,762,277 8014808 |18
50 953 462,464 | 16,923,340 | 162.789 120,300 S51.600 | 2.702.900 e
6RA 1,599 25672 2,571 21,751,918 | 452 660 196,734 947,269 | 3,369 405 1;.
134.844 26,124 5.800 10,368,238 255,339 49,729 709,663 1,266,440 21
{ 63,634 2,950,048 92.879 15,238 159,200 394 697 i”
| 1
8,955,789 2.635 848 16,115,183 | 5.8372.79§ 9,327 931 4,260,333 1,716,214 620 8,321,662 | 67,784,308 ! 185,519,070 | 156,971,068 |
ASSETS
4 Y § R |
3 tedc { * g - |
Domin'n {35 . | Call and| Call and | Other | L« Bank | Liabili |
Govern- ! sg | Railway| short | short | current < \Lo-nl to Real Sort premises ties of Other | 2 \
ment ~ L s | and |loansin loans Other . | loans ‘ é : Loans cities. “" € “ | at not cus- assets 3 N
and |% 25| other |Canada| else- current | and | U8 to towns, | coth-." Seoes)| more | tomars not
Pro- |S%f_ . | bonds, |on st’cks| where loans and |disco’'nts 2© | Pro- | muni 4 = | 5 tate | OB | under included| Total
vincial 20’3\ deben. | debent-| than in | discounts | else- S% | vincisl [cipalities at:. o vt estate | gt less| letters | under Assets
Govern- §g§g tures |ures and| Canada n ‘ where £. |Covern-| and s n b.oth amounts| of the fore-
ment |EEBw| and bonds | (not ex- | Canada | than w§ | ments | schovl | e B~ W | (i any) | credit | going
secyri- | 5 : 82| stocks |(not ex-| ceedin | im €E districts mises o writtén | as per beads
ties S ;‘é‘g ceeding | 30days | Canada l ki ‘ off | contra
L Oeuol 30 days) B L8 e, SEREEEEY T —
B s ] et g4 9 . 5 s . s 1818 el 5 4 | e
o sveiz2.272.12813.977.088] ... | 111.806.083 103.450.049 0.067.326(1.467,055 634.915| 7.954.872 300526 3477 115 4,000,000 1,969,396 121,406 357.657.718|
590, 1875.146| 1491988 S.170.477| 100000 727000 500,000/ . Toe.135 252441 S6.118| 7.710 1.617.781) 1,253 168150 22.493.608 3
2,050,496|10.514.1 A 74237 6102088 8.720.186  43.005.124] 6,060 656/ \ | T8 291438 620l 2875 24M.A14| 437565 W72 114851468 B
95506411 368788 125.495( 2,623.2¢1|  4.331.550 P os0s1)| 6,198,252 .......| 3131 8.8 3187 5.2 13,563 2311608 1.278.38| 219.001| 67.042.001) &
1.411.377| 5.957.47 1,008,578 3,961,276 ...... 40,781,188/ 260 000 1,250,927 99,071 ... <3 8,534,802  395.578| ... . 73.279.354| §
675. 6,457 1,169,851 4,996,916 ouese $2.847.712 1,088 798 ||7.ml 89,445 €429 2082221 241,034 250,028 88,774,941 6
1.500,000] 1 378.083| 1,043,156 2,978,648 18,318,136 ‘»‘ 258334 28,154 318,943/ 208.161 1086911 9650 S4.748 32.279.5:7| 7
1.422.228)10.583 432! 4.374.213| 6,270.734 S.ﬂ.ll}" 50,369 970 338,181 493 1,332,540 am,m] ;8228 2377 1,102,207 §9,209 108,956 .996| §
- 2.114,318] 1,318,260 2.812.497 6.577.361 ! 379 845, 98,520 113,105 19948 208,974, 17,129 358, 9
2,100,547 N.“-i.nl‘ 3.170,871| 7,616,488 8 484 897 46894748 846,117 119,303 2,150,314 841352 355 9821 104.404| 1,106,255 512,281 12,614, 109,040 228! 10
2,781,960 17,282 911 461 14,725,133 21,141,535 129.279.846 16,504 418 .. . 100,267 4.358,017 230,738(1,164 458 889,411 4.899.457 2.092.640 126,904 288 427 579 11
1029 374 14,012, S 464 604 11,076,005 21.372.026 &2 %98.526 37.928.027|1,030000 127.734| 2,880,370 466,640 1,095.473| 5.138.398| 452677 115918 253 261,427|12
005 120 7.415.448] 4.127.945  4.275451| 1,089.200 51272598 51,608 381 648 118260 26,276 13.950 5562008 411,802 | "93381.804(13
569 458 6635396 641 982 3.844.635 30,725,734 | §2.722| 1,187,504 178.194 485605 77,290 2.042.595| 119,730, 259,500  §7.163.344|14
594717 5351512 390327 3.428.295 36,451 473 | 500000 | '9o4'814| 455.364| 19.8c7| 1,300/ 1.218.596| 31.383  106.009 60.202.519(1%
896 483 3.677.634| 304307/ 1,686.083 22,385 616 x 1275728 148.258 227.074| 106,533 1.557.402 54330 288275 4196784314
o g O Ta706|  S8AI 2106835 24 666,966 : 1662614 507647 202.914| 36,137 1757852,  54.319 110.028 56,909,088 17
§ 2883856 7,715,890 965,859/ 4,406,056 38, 183.252 3318 4085648 256854 403.865| (25891 26IMAS1 166,296  S4.304 S.0% 29618
1 2,170,928 393,946 1,179.379 11,681,059 82,713 160,529 67,668 55358 "4 380 735483 31,804/ 19,269,143 19
3 - 3756220 1671,697| 1,470,536 534,865 7.440,259 g 21412 202315 241306 36,621 97784 3861} - 25672 96.247) 24 029,265!20
| ]ﬁbﬂ ZS‘:” 621 437, 260219 6.017.550 117,330 16,687 775,612 26,124 81,797 11,961 53119
| s 8202 29957 215000 1,096,405 91,092 30,388 125,406 7,998 7.395 157,956 199,658,  3.427.758|23
| - |
29 679 369 1654701 46 65 262,457 89 395.370 153 250,389 813,791 947 76,087.370 3 257 055 1.817,195 32 945,963 5,048,974 § 322.219 1,782,861 49,533 158 9.8382.261 2,596 216 1,957 ill.m‘
1
N T. C. BOVILLE, Deputy Minister of Finance
|
| .A’KATC“E"“ BOND NOTES School Diastrict Quimper, £1,200 W. 1 McKinnpon and
Company, Toronto.
L K Rural Telephone Companies.—Success, $19,000. H. A
! [he following 1s 2 list of bond applications granted by Tubby, Souris, Man Assiniboia, $4,500 Kerr, Fleming
i the Saskatchewan local government board : — and Company, Toronto; Raymore, #$500. Goldman and Com-
| £ : b anv. Toronto; St. Boswells, $16,500 W. McK :
School Districts.- Halwm. $1,800, jo-years, not ex 8 per e s o : Bo . 1 "l" s N. L. 1‘,"\“l““!| and
| . Hat i : Company, Toronto ; Brookside, $1,000. Regina Public School
| cent. annuity. Secretary-treasurct, D. Hatherly, Hazenmore; Sinking Fund
] . g _ . = - > \\ SInKIng ungs
Harrisland, $1,600, 10-Y€ars, not ex. 8 per cent. annuity.
Mavcock, Harrisland Sturgeon Valley, $1,600, 10-years, not
ex. 8 per cent annuity M.D _\leb‘fl\ ‘\1"”.,““”“ s [he, following mpanies have changed their name
Rura {elephone Companies Elkhead, #7.200, M\c:u‘. Arrow Tailoring Com " Limited, with Dominion charter,
not ex. 8 per cent. annuity E. L. Childs, Mortlac h; s‘“‘ to American Tail Limited Turner Brothers, Canada,
biton, -84,200, 15-Vears, not ex. 8 per cent annuity Geo Limited. with Dominion charter, to Atlas Asbestos Company,
Weston, Macrorie Limited :* Canadian Mining Corporation, Limited, with Do
The following is 2 list of bonds reported sold :— minion charter s Mining Corporation of Canada, Limited
<
i
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MUNICIPAL HAIL INSURANCE

The writing of hail insurance by Saskatchewan
municipalities, a sort of State system, has during the past
year brought some acute problems. For three years the
inadequate rates charged were sufficient to meet losses
and- there was great jubilation by the promoters of the
scheme as to the advantage of the cheap rates offered by
the municipalities as compared with the much more
burdensome rates charged by the companies. The year
1916 has proved a disastrous one. The municipal in-
surance scheme brought over from last year about
$500,000 of cash and is now busy collecting about
$1,500,000 of this year’s premiums. As the premiums
are not payable in advance, howeverg it will be months
before the collection is made and the commission can meet
its losses, which run about $5,000,000. All sorts of con-
ferences have been held to devise some method of recoup-
ing the unfortunate _farmers but no plan has proved
feasible.

In the meantime the companies, of which 24 are
operating in Saskatchewan, have collected their premiums
and paid their losses in a business-like fashion. From the
figures supplied by the government, it will be clear that
the premiums collected during the season amounted to
$1,417,853, the losses paid being $1,872,408. The loss
ratio is 132 per cent. of the premium income. Adding
underwriting expenses, it will be found that the com-
panies have disbursed this year approximately 162 per
cent. of the year's premium income.

There is no hostility here to the government under-
taking money lending, hail insurance or similar service
provided only that the government or municipality, as the
case may be, fulfills its obligation without expense to the
community at large—in other words, that the scheme
shall be a business-like and self-supporting one. The
municipal hail insurance plan in Saskatchewan was re-
vised by the government and rates and details of manage-
ment proposed by the department at Regina.
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l JABAN AS A LENDER

As a direct result of the United States Federal
Reserve Board's famous ““warning’' regarding the short-
term notes of Great Britain and France, Japan has
entered the realms of international finance as a lender.
The British and French governments having bowed to the
decision of the Federal Reserve Board, agreed not to sell
_in the United States the securities to which the board took
objection. The governments turned to Japan for as-
sistance. Whether or not it was good policy for the
United States to encourage that new financial channel,
time alone will tell.

Through the governor of the Bank of England and
Mr. Kengo Mori, the financial commissioner of the
Japanese government in London, an arrangement was
made for a public issue in Japan of the British government
exchequer bonds to the amount of yen 100,000,000. The
British treasury’s object in issuing the loan in the Japanese
currency was to get dollars by means of remitting the
proceeds to America, availing itself qf the present state
of exchange between Japan and America. The Japanese
government in July last provided the British treasury
with dollacs amounting to $50,000,000 secured on treasury
bills. In the present transaction, it is the Japanese public
that is providing the fund. A syndicate of 18 Japanese
banks, headed by the Yokohama Specie Bank, was formed
under the auspices of the Japanese government, which
offered its services to act as an intermediary between the
British government and the Japanese syndicate. The
result is that only one exchange of views between the
governor of the Bank of England and the financial com-
missioner of the Japanese government in London sufliced
to conclude the entire arrangement. The Japanese
syndicate asked for no collateral for the loan, and they
are undertaking the issue simply for the actdal costs.
As neither the syndicate nor the public is in ition to
pay in dollars, the Japanese government, in co-operation
with the Barnk of Japan and the Yokohama Specie Bank,
has undertaken to remit the whole proceeds of the loan
for the British government to America, so that the British
treasury will be enabled to accomplish the only aim it has
by the issue.

The entry of Japan among the ranks of lenders is

" another of the financial surprises of the Great War.

STATE COMPENSATION INSU RANCE

The State system of workmen’s compensation, which
does not allow the insurance companies to compete, is
being given a trial in Canada: The system is unfair to
the capital invested by the companies here, capital which
frequently has been invited to invest. In some parts of
Canada, the State has legislated the insurance company
out of existence so far as workmen’s compensation is
concerned. The provincial government has then pro-
ceeded to write the business, free from competition. Any
deficits in operation can be made up by the community
at large.

Mr. Edson S. Lott, president of the United States
Casualty Company, at the recent conference on social
insurance at Washington, said: “‘If the State-managed
fund cannot give both lower rates and as good service as
can commercial companies, the lawmakers ought not to

create a monopoly for it, whereas if it can give lower -

rates and as good service, it will not need a monopoly.
In any event, such a monopoly should not be created in
the absence of conclusive evidence that employers and
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_are. content to allow the fittest to survive.
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workmen will be benefited thereby. Monopoly is, at best,
a dangerous expedient. Neither stock companies nor
mutual associations ask for a monopoly. If a monopoly
is.given to the State fund, employers must take what is
given to them in the way of management and give what
is demanded of them in the way of premiums.’’

If the State decides to undertake workmen’s com-
pensation insurance, it should allow the competition of the
insurance companies. They ask no favors. They request
only that they be permitted to remain competitors, They
When com-
petition is permitted, the authority which regulates com-
pensation payments, decides disputes, etc.—be it a board,
commission or otherwise—should not manage the State
fund. As Mr. Lott says, it is not just that any adminis-
trative body should also be the judicial tribupal to pass

RECENT FIRES

The Monetary Times' Weekly Register of Fire Losses
and Insurance

Malifax, N.8.—December 3—Loss, $11,040. Insurance:
National Insurance . Company, $2,000; Acadia, $5,000; St
Paul, 81,000; ZXtna, $4,000. On office furmiture—Halifax,
$1,000; Home, $1,000. F. S. Whittaker, St. John, was the
appraiser.

Hamiiton, Ont.—December 21—Shoe store and photo

- gtudio, 663-5 Barton Street East, owned by Mr. W. R. Turn-

bull. Loss, slight.

Kingston, Ont.—December 22—Canadian Locomotive
Company’s coal elevator and hopper. Loss, $3,000.

Lindsay, Ont.—December 27—Mr. A. L. Campbell’s
grocery store. Loss, $3,000.

, Que.—December 13—Lieut.-Colonel H. 3.

Trehey’s -residence, 667 Belmont Avenne, Westmount. - Loss,
$3,000.

Oka, Que.—December 27—Trappist monastery. Loss,
$60,000.

Ottawa, ont.—December 26—Rolla L. Crain Company’s
printing plant, 1459 Spruce Street. Loss, $100,000.

Peterboro’, Ont.—The insurance on the Quaker Oats
Company’s plant included Lloyd’s, London, Underwriters,
$176,500; Hamilton, New York, $60,000; Dixie, Greensboro,
N.C.. $12,500; American;Lloyd’s, New York, $80,000; United
States Underwriters, New York, $40,000; Stuyvesant, New
York, $30,000; Provincial $30,000; Northwestern National,
Milwaukee, $25,000; Great Western Lloyd’s, New York, $40,-
o0oo; National of Great Britain, $50,000; Colonial Assurance
Company, New York, $25,000; National of Paris, $21,000;
Union Underwriters, New York, 845.000; Fine Arts and
General, London, $22,500; North River, New York, $25,000;
North Empire, $20,000; British Crown, London, $23,000;
Ohio Miflers Mutual, $20,000; United States, New York,
$20,000; Norwegian Underwriters, $17,500; Factory Under-
writers, Toronto, $10,000; Hand-in-Hand, Toronto, $10,000;
Canadian Mijlers, $15,000; Dominion Fire, Toronto, $10,-
o0o: Anglo-Mmerican, Tororto, $10,000; Millers and Manu-
facturers, Toronto, $10,000; London and Lancashire, $6s,-
000 British Dominions, $25,000; North River, New York,
810.000; Lumber Underwriters, New York, $10,000; Liver-
pool and London and Globe, $26,000; Mount Roval, $13,500;
National Union, $23,000; State of Pennsylvania, $10,000;
New York Fire and Marine Underwriters, $15,000; Sun of
London, $12,500; Pennsylvania Mutual, $10,000; Glens Falls,
$10.000; New York amd Boston Llovd’s, $17,500; National
Underwriters of America, $30,000; Pacific,  New York, 87.-
soo; Merchants, New York, $7,000; Wellington, Galt, $5,000;
Millers and Manufacturers, Toronto, $5,000; Merchants

_Fire. Toronto, $4,000; Monarch, Ontario, $2,500; North

Empire, Winnipeg, $5.000; National-Ben Franklin, $5,000;
Economical, Ontario, $2,500; Stuyvesant, $10,000; Excess,
London, $5.000; Cornhill, $5,000; Factory, Toronto, $5,000;
We<tern Millers Mutual, $7,500; Millers Mutual, 87,500;
National F. and M., Elizabeth, $5,000; Central Manufac-
turers Mutual, Ohio, $5.000.

Revelstoke, B.C. December 18 — Revelstoke Lumber
Company’s mill at Pungston Creek
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on claims against itself. And it is demoralizing and
unfair, in view of the controversies incident to competi-
tion frequently dnd unavoidably arising between private
companies and associations and a State fund, that the
body which operates the State fund should be permitted
to exercise judicial jurisdiction over the competitors of
that fund. .

British Columbia will be the latest province in Canada
to undertake workmen's compensation. The govern-
ment will, it is hoped, recognize the fairness of allowing
the companies to compete for the business, thus allowing
the employer freedom of choice as to where his insurance
is placed. The State cannot properly claim a monopoly
of workmen’s compensation insurance, a commedity which
the companies have sold at low rates and claims in regard
to which, they have settled without delay. ;

vancouver, B.C.—December 19—Parisian Tailors’ store,
606 Granville Street. Loss, $7,500. Cause unknown,

Wiarton, Ont.—December 24—Canada Furniture Com-
pany’s factory. Loss, $70,000. Cause, supposed hot box.
One death.

Windsor, Ont.— December 20—Barracks of No. 2 Con-
struction Battalion, Cause, overheated stovepipe.

Windsor, N.S.December 17— Dominion Atlantic Rail-
way freight shed and three cars. Loss, $10,000.

w , Man.—December 22—731-740 Corydon Avenue.
Losses total $10,000, including J. Dowd’s hardware store,
$1,500; Miss B, Given’s confectionery store, $1,000; S. Hor-
ton, grocer, $3,500; E. Brand, furrier, $800.

CAUSES OF ACCIDENTS

Mr. A. O. Dufresne, of the Quebec department of mines,
comments in his annual retuin regarding causes of accidents
as follows :— *

We deem it fairer, however, to attribute the accidents 1
the following causes: lack of discipline; the workmen’s mt
prudence; their wish to run risks rather than make an extra
effort by going a few steps to avoid a falling rock ; their
recklessness in passing beneath the box of a cable-derrick or
other suspended machine; their habit of trusting their eyes
to judge of the solidity of the roof of their working places
rather than by sounding it with a tool; the tendency to as-
sume risks even if they endanger their lives, such as batter-
ing ddwn arches of fallen rock rather than removing the
rocks one by one; walking on the railway track knowing
that cats are running ; to save time in drilling they do not
l_:esn;té’ to use the bottom of a hole already fired; machinery
is O.Iled or greased while in motion; too heavy loads are
ca.rned to save going over the same ground twice. In some
mines and quarries, stones are broken with hammers. This
should not be allowed, it too frequently happens that pieces
of stone strike the workmen in their faces or the eyes, and
ghere is another one-eyed man. In other places an iron wedge
is used instead, which is far preferable, Unfortunately,
through clumsiness, the striker sometimes misses thé wedge
and hits his companion’s wrist. To avoid such risk, an iron
rod about 20 inches long is used in some places to hold the
wedge. This has given full satisfaction. .

Two accidents were caused by belts and pulleys in mills.
A carpenter had a bone of his little finger of the right hand
broken when the latter was caught between a belt and the
pull‘ey arm.md which it ran. A sweeper, working near a pul-
lev in motion, had the middle finger of his right hand injured
when the broom was snatched out of his hands by the pulley.

Some companies have undertaken a systematic campaign
for the p.rweminn of accidents: The general plan followed
consists in getting all the head foremen and gang-foremen
together periodically to show them the measures to be taken
for preventing the recurring of acciflents and remind them
pf the methods alreadv suggested. All machinery in use is
inspected at regular periods. All dangerous places are guard-
ed bv protective appliances: thus, openings in floors are
clo«.d. gearing-wheels are covered, etc. In some mines
special precautions are taken, thus in most open-workings
and large quarries blasts are fired by electricity.
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A CALL TO EMPLOYERS

By SIR EDMUND WALKER

<

The end-of the war is not in sight, but the wounded
and otherwise disabled soldiers are coming back, and it is
not too early to come to close grips with the problem of
finding employment for those who have no claims on pre-

vious employers, and of caring for those who are partly or.

completely disabled.

We have to consider what we owe to the man who . has
fought to defend our lives, our property and our liberty, and
we have to consider how to prevent the disorganization of
industrial society when the soldiers come back in large
numbers and the making of army supplies has come t0
an end.

We do not wish the soldiers’ home-coming to mean
except perhaps temporarily a cause of 4ndustrial disturbance.
We want, on the contrary, t0 find in it a great opportunity
to increase the prosperity and happiness of that part of the
Empire which they have fought to save.

Losses and Cains.

We shall have lost forever the laboring power of our
heroic dead and of those few who are totally disabled. We
shall have gained the labor of many women untried before
the war; we shall have gained the added strength, physical
and mental, of countless soldiers who through the war have
“found’’ themselves; and we shall, in much fewer cases,
have returned soldiers who are more or less wrecked, physi-
cally or mentally, but who are not quite useless to the com-
munity.

1 presume much of the work to be done by the Military
Hospitals Commission leads directly to the larger work of
land and industrial settlement. For obvious reasons we shall
hope that many of the returned soldiers will take up land.
The manner of selecting such land so that communities of
loyal men shall be planted in every province, of caring for
the soldier-farmer #h his early years of settlement, and of
lending him money for improvements, is of prime import-
ance.

T-aining Canada’s soldiers.

Meantime the hospitals commission has, added to its
other burdens, the duty of making suitable for work, by
training and by the use of newly invented implementa, men
who would otherwise in many cases be a charge upon the
country and a monument of our ingratitude.

In my younger days the one-legged and one-armed sol-
dier was always present, elogquent of war, and mot without

CALENDAR YEAR, 1915 "
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a meaning to the community—*‘lest we forget.”” We were
used to seeing a bank messenger with one sleeve pinned to
his breast and his handsome commissionaire coat

with medals.

To-day, every employer of labor, manufacturer, mer-
chant, banker, or whatever his calling, should be consideri
how he can employ a few partly disabled men, and thus do
something more in carrying the burdens of the war.

Many a machine shop can use a certain number of one-
armed and one-legged men with hardly any loss in efficiency.
The hospitals commission sends them out better prepared
to lessen the effect of their disabilities than the wou
soldiers of other wars.

What Injured and Others Can Do.

In a recent campaign to raise money for the British Red
Cross, two officers totally blind from the effect of wounds
appeared before the public. Both had been trained in the
wonderful establishment in England administered by Sir
Arthur Pearson. Onme of these blind officers is now employed
as an ' expert electrician, while the other is a competent
actuary and already engaged in soliciting life insurance.

Totally blind men are being trained as stenographers,
taking shorthand notes by a system which enables them to
be read by touch before being typewritten by the same blind
operator. Some of these men are already much more efficient
than the average stenographer.

What the peaceful com.munities at home must bear in
mind is that these men are not rendered unfit for useful work,
but that they are handicapped or forced by the loss of one
limb to put more energy into their remaining abilities.

For Canada’s Name.

All the ingenuity of this ipgenious age should be em-
ployed, no matter at what cost, to enable the wounded sol-
dier to earn his own living—which will not affect any pen-
sion he may receive.

When everything that human skill and sympathy can do
is done, we shall still have some men to be entirely taken
care of by the state. I hope that in creating soldiers’ homes
for these, as well as in finding good work for all not
disabled, we shall completely revolutionize the past and make
the name of Canada shine brightly for its wisdom and its
humanity in caring for its crippled heroes.

Mr. M. J. Haney, CE., has been elected to the presi-
dency of the Home Bank, Senator James Mason, the former
president, being made honorary president of the bank. Mr.
R. P. Gough, of the board of directors, succeeds Mr. Haney
as vice-president.
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The Standard Bank of Canada

Quarterly Dividend Notice No. 10§

Notice is hereby given that a Dividend at the rate of
THIRTEEN PER CENT. PER ANNUM upon the Capital
Stock of this Bank has this day been declared for the quarter
ending 3lst day of January, 1917, and that the same will
be payable at the Head Office of this City and at its Branches
on and after THURSDAY, the 1st day 'of February, 1917,
to Shareholders of record of the 22nd of January, 1917.

The Annual General Meeting of Shareholders will be held
at the Head Office of the Bank in Toronto, on WEDNES-
DAY, THE 28th OF FEBRUARY NEXT, at 12 o'clodk noon.

By order of the Board,
: G. P. SCHOLFIELD,
Toronto, December 19th, 1916. General Madager
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Royal Bank of Canada

INCORPORATED 1869

Capital Authorized .............. $ 25,000,000
Capital Paid-up.................. 12,000,000
Reserve and Undivided Profits.... 18,236,000
Total Assets ................. ... 288,000,000

HEAD OFFICE, MONTREAL

Sir H. S. HoLT, Pres. E. L. Prase, V. Pres. and Man. Dir.
_C. E. NriLL, General Manager.

320 Branches in Canada and Newfoundland.

Thirty-two Branches in Cuba, Porto Rico, Dominican
Republic, Costa Rica and Venezuela.
BRITISH WEST INDIES

ANTIGUA—St. John's; BAHAMAS—Nassau ;
BARBADOS—Bridgetown ; DOMINICA—Roseau ;
GRENADA—St. George's; JAMAICA—Kingston ;

ST. KITTS—Basseterre

TRINIDAD—Port of Spain and San Fernando.

BRITISH HONDURAS—Belize,

BRITISH GUIANA—Georgetown, New Amsterdam,
and Rose Hall (Corent{ne).

LONDON, ENGLAND NEW YORK CITY

Bank Bldgs , Cor, William and
Princes Street, E.C. Cedar Streets.

Business Accounts carried upon favorable terms.
Savings Department at all Branches.

PAID UP CAPITAL - -
RESERVE FUND - - .
RESERVE LIABILITY OF PROPRIETORS

AGGREGATE ASSETS 31st MARCH, 1916

341 BRANCHES and AGENCIES in the Australian States, New Zealand,

HEAD OFFICE: CEORCE STREET, SYDNEY.

of Australian Banking Business. W

J. RUSSELL FPRENCH, General Manager

. Papua (New Guines), and London. The Bank transacts every descriptios
ool and other Produce Credits arranged.

Piji

AUSTRALIA and NEW ZEALAND

BANK OF NEW SOUTH WALES

(BSTABLISHED 1817)

AU

» . . ’ - $ 17,500,000.00
. . . . . 13,375,000.00
. . . . . 17,500,000.00

e v e e e A
N
« o e e ~e $310,527,900.00

LONDON CFFICE: 29 THREADNEEDLE STREET, E.C.

Aosxys: BANK OF MONTREAL. ROYAL BANK OF CANADA

HEAD OFFICE:

"LLOYDS BANK LIMITED, - consis s oo, .|

Capital paid up

Capital Su bscribed -

Reserve Fund - -
Deposits, &c. - -
Advances, &c. - B

86 = £1.
. « =« =« $156,521,000

e e 25,043,360
. s m 18,000,000
« ¢: s =  SRTANS
. « = = 282679485

/) THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES.

Colonial and Foreign \Department: 17. Cornhill, London, E.C.
: London Agency of the IMPERIAL BANK OF CANADA.

French Auxiliary: LLO;D

s BANK (FRANCE) LIMITED,

with Offices at PARIS, BORDEAUX, BIARRITI and HAVRE.
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MNovember,
3 1915.

Deposits on demand $406,735,171
Deposits after notice . 714,219,286
Current loans in Canada 771,162,563
Current joans elsewhere 55,240,955
Loans to municipalities 41,064,550
Call loans in Canada .. 83,203,787
Call loans eisewhere 135,530,562
Circulation 124,153,685

The above are the principal changes 1n the, November
baik stategnent. The increase of $22,000,000 during the
month in savings deposils 1S the largest gain reported by
the banks during the war period, although the increase re-
flects partly the transfer of funds from demand to notice
deposits account. Loans to municipalities decreased nearly
15 per cent. Current loans in Canada increased 8 per cent.,
partly as a result of high commodity prices.

The following table shows the trend of the Canadian
loans account for the past thirteen months:—

Current in Call in

Loans. Canada Canada.
1915—November $777,162,563 $83,203,787
December . 775,517,947 84,228,155
1916—] anuary 758,500,492 83,584,659
February 760,873,181 *%1,049,125
March 770,139,526 81,747,512
April 777,764,682 82,527,448
May . 763,136,017 84,826,636
June 747,470,541 86,776,474
July - . 740,040,741 87,355,648
August 739,938,513 86,351,216
September 752,545,756 88,145,851
October 774,928,222 00,412,023
November 813,701,047 89,395,370

Current loans. in Canada which increased $36,000,000 last
month, are nearly $814,000,000, the highest total for many
months. . Another reflection of business activity is an increase
in note circulation to $148,000,000, 2 DEW high level.

-\for the past five years:—

Al loan accounts last month, with the exception of cur-
rent loans, were higher than In any November of the past
five vears November current loans in 1012 and 1913 Wwere
greater than during last month but the volume of these
loans is the highest during the war period.

The course of call loans abroad for the period beginning
two months before the declaration of war, is of interest and
is shown in the following table :—

1914 1015, 1916
January 8 85,706,641 $134,248,552
February 94,_3()0,()9: 130,138,651
March 101,038,685 141.880,0%0
April 121,522,071 147,146,443
May 116,008,835 161,406,650
June 8137,120,167 124,604,873 182,757,015
Jul 25,545,287 117,821,174 177,121,733
August 06,495,473 120,607,677 171,380,353
Septembey 80.521.580 135,108,412 173,877,586
October 81,201,671 120,681,624 180,346,216
Navember ~4.450.643 115,530,562 181.2%0,3%
December R3.012,004 117.157.860 -

et — e -

THE MONETARY TIMES

November Bank Statement Shows Striking

Current Loans were increased by $29,000,000
payable after notice continue to increase,

¢ ne of $30,000,000 in demand deposits was due to special

The following table shows the course of the loan accounts

No- Current loans Current loans Call loans Call loans
vemtber. in Canada. elsewhere. In Canada. elsewhere.
1912 $874,721,503 $40,025,744 870,668,521 $111,812,8¢8
913 830,715,015 535,819,280 70,123,101 122,380,363
4914 704,269,220 42,066,275 60,394,407 74,459,640
1915 777,162,563 55,240,055 53,203,787 135,530,562
1016 813,701,047 76,087,370 89,305,370 183,250,380

Volume §7.

Changes

in November—Deposits
and now total $836,900.000——De—

transactions.
October, November, Year's Month’s
1916. 1916. inc. or dec. Inc, O dec.
$454,148,049 $459,271,454 +13.08 + 14
816,378,171 836,503,260 +17.08 + 2.4
752,545,756 $13,791,947 + A0 + 8.1
69,049,215 76,087,370 +31.8 + 8.7
38,708,745 32,945,963 —18.7 —14.9
88,145,851 $9,3905,370 + 13 + 13
173,877,588 183,250,389 +35.5 + 5.4
135,285,031 148,197,971 +19.3 + 0.8

Total loans of the banks in November were: Call loans
in Canada $89,305.370; call loans elsewhere, $183,250,380;
current loans in Canada, $813,791,047; current loans
where, $76,087,370; loans to government, $3,257,055; loans
to provinces, $1,317,195; loans to municipalities, $32,045,963-
o Domestic deposits for the past thirteen months ate as
OlLIOW [—

On demand. After notice.
1915—November ... $406,735,171 $714,219,286
December cee... 423,600,384 720,990,
1916—January 387,002,026 714,264,486
February 380,825,667 728,242,600
March : .. 380,165,388 738,160,212
April .. 402,060,055 748,350,957
May . . 5 412,301,481 765,064,041
June 428,117,340 767,598,130
July 431,058,188 780,363,919
August eeeee. 843,317,275 806,774,687
September 454,148,040 816,374,171
October 480,230,234 814,207,404
November 450,277,454 816,503,260

The deposits yecord for the past five years for the month
of November is given in the following table compiled by The
Monetary Times:—

-

November. On demand. After notice. Total.
w012 .. $376,820,372 8635810703 $1,012,640,075
1014 . 284,486,046 625,803,150 1,010,480,808
1014 350,884,153 625,004,852 076,879,005
1015 .. 406,735,171 714,210,286 1,120,054,457
1016 .. 450,277,454 836,503,260  1,205.870,723

CANADA'S PAR-
TICIPATION IN
RUSSIAN TRADE

BY C. F.- JUST
Canadian Trade Commissioner in Petrograd

L

See The Monetary Times Annual
JANUARY 5, 1917 PRICE 50¢
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The N;altional Bank of Scot‘l\;i’nd

THE MONETARY TIMES
Limited
Incorporated by Royal Charter and Act of Parliament. EsTABUISHED 1828 A

i T“E “0ME BAN Capital Subscribed...... £5,000,000 $25,

000,000
Padup .oovoveesirs 1,000,000 5,000,000

ORIGINAL Uuat covocsiisssss 4,000,000 20,000,000

ANABA coama Reserve Fund ........ .. 700,000 3,500,000

Head Ofhoe : EDINBURCH

J. S. COCKBURN, General Manager GBORGE A. HUNTER, Secretary.
LONDON OFFICE—37 NICHOLAS LANE, LOMBARD ST., E.C.

Branches and Connections throughout Canada
Head Ofices and Eight Branches in Toremio

Head Office—8-10 King Street West—Toronto Branch JOHN FERGUSON, Manager. DUGALD SMITH, Assistant Manager.
78 Church Street Cor. Bloor West and Bathurst
Cor. Queen West and Bathurst 236 Broadview, Cor. Wilton Ave. The agency of Colonial and Foreign Banks is undertaken, and the Accep-
Cor. Queen Bast and Ontario Dundas St., Cor. High Park jve. tances of Customers residing in the Colonies domiciled in London, are

1220 Yonge Street Subway, Cor. Alcorn Ave. retired on terms which will be furnished on application.

THE

BANHK OF OTTAWA

ESTABLISHED 1874

Capital Paid Up, $4,000,000. Rest, $4,750,000.
Total Assets over $55,000,000.

Head Office OTTAWA, Canada
Board of Directers

THE STERLING BANK

oF CANADA

HON. GEORGE BRYSON, President: JOHN B. FRASER, Vice-Pres. Your banking affairs will be intelligently
SIR H:Ncu; N. sKAJ:“ slé%)l&:n;%a.‘np:ccunu and efficiently conducted if entrusted to us.
LL BLAC - " .
:Pks?munv K. BOAN HON. SIR GEORGE H. PERLEY We will be glad to discuss your particular

E. C. WHITNEY GEORGE BURN

needs with you.
GBORGE BURN, General Manager. D. M. FINNIE, Asst. General ’
Manager

. W. DUTHIE, Chief Inspector.

- Head Office Al
. Interest-bearing Deposits received at all of the Bank's 97 King and Bay Streets, Toronto '
! Branches. 52
ESTABLISHED 1865 BANK OF HAMILTON
- HEAD OFFICE, HAMILTON
n‘on n 0 na a CAPITAL AUTHORIZED ...covveens cennesgdennann .'$5,000,000
CAPITAL PAID UP ...  vciarsnnsnrsnnnnranans < 3,000,000
SURPLUS .... g ST TRl SRR Y
“ead O"ia - WlNNlPEG \ PIRECTORS 2 i
sim JOHN 8. HB:I;RI:. \|'(‘.°C.:II.O-'. m‘ ident.
Paid-up Capital - - . $ 5,000,000 S D-‘mcvnus A. BI oR. et
SRR R i e 3,400,000 Robert Hobson 3. Turnbull
Total Assets (Over) . . . 100,000,000 J J. P. BELL, General Manager
BOARD OF DIRECTORS q i BR‘ANmC.gEB :
Hon. Prés., SIR WILLIAM PRICE  President, JOHN GALT. Bsq. £ GEOTS Sslaniby Mitchell Selhirk
Vice-Presidents, R. T. RILEY, Bsq.; G. H. THOMSON, Bsq. Atwood Hagersville lNloof?c:ﬁ ::::::'
W. R. Allan, Bsq. B. B Cronyn, Bsq. F. B. Kenaston, Bsq. mBlyth“m. “..'m = N::'.I:nmlmn M-l.lr:u
Hume Biake, Esq E. L. Drewry, Esq R\ O'SI:CL?“B“"' Bea. Brantford " Deering Niagara Falls Toronto
M. Bull, Bsq. S. Haas, Bsq. , W, Saew. 598 A East End " East Bnd  Niagara Falls, 8. Queen
Major-General Joha W. J. 8. Hough, Esq.. K.C. Burlington " Market o-hm.‘ . c‘:‘p::::.
! Carson, C.B. Chesley “* North End  Orangev I T
G. H. BALFOUR, Gen. Manager H. B. SHAW, Asst] Gen. Manager gc“llm-“ “r\'\il:n End g:l:::as:t“o:‘ - vmtu
Supt. of Béanches and Chief Inspector, F W. 8./CRISPO Daadas Hichener Paris ol
K . Dunnville Listowe! Port Arthur West Toronto
Attention is particularly drawn to the advantages offered Pord wich Lucknow Port Bigin Wingham
by the Foreign Exchange Department of our London, England, Ft. William Midiand Port Rowan W roxeter
Office, and Merchants and Manufacturers are invited to avail gtomtovrﬂ ='i|l(v‘:"lon Princeton
themselves of the Commercial Information Bureau established ——— MANITOBA
P t that Branch. Bradwardine Oladstone Minnedoss Swan Lake
y Brand Hamiota Morden Treherne
London, Eng., Branches, 6 Princes Street, E.C., and c.:g,,:-",' mgw ::‘m n:ound \x::n::‘
s K 4 > / rne an n
West End Branch, Hay market, S.W. %:Trl:: ““lmwv g le " gd“"“"s‘
- onew nNCcess .
The Bank, having over 315 Branches in Canada, s:)’:f""":“\ Shinml . .
ding from Halifax to Prince Rupert, ofters excel- SASKATCHEWAN
emtensses f d ipti t Aberdeen Caron Mawer Redvers
lent facilities for the transaction of every description o iy e SR Soeitert s s
Banking business. It has Correspondents:in llthlL:el ‘:jf Battieford Bstevan Mw“" :uhto;‘. .
. B ited States, t it ! F Moose Jaw toney c -
importance mroughpul LA?;:da. the Enr:;ul-m B.rieli's.h éolo'::i:. gme‘: rlnclsm vl - s
Kingdom, the Continent © urope, Br b “L""b“.mu.“ SRITISE COLUNBIA
# Collections made in all parts of the Dominion and returns ALBERTA PO e Yansosves B
promptly remitted at lowest rates of exchange. Letters of Calgary Nanton Knm\:op‘ - : :’umr
: 4 i ) i D 1y Port mon . Vancouver
L Credit and Travellers’ Cheques issued available in all parts of ‘é?.’l‘:.'p.on gt.u: y s:'m;':m Ender O
the world. L | Oranum Vulcan | Brant | Vancouver P.O.)
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THE .

Merchants Bank

OF CANADA

ESTABLISHED IN 1864
Capital Paid-up - - - - . $7,000,000
Reserve Fund and Undivided Profits 7,250,984

Head Office, MONTREAL

Board of Directors:

Siz H. MONTAGU ALLAR, President
K. W. BLACKWELL, Vice-President
THOMAS LONG ANDREW A. ALLAN F. HOWARD WILSON
ALEX. BARNET C.C. BALLANTYNE FARQUHAR ROBERTSON
F. ORR LEWIS A.J. DAWES GEO. L. CAINS
ALFRED B. EVANS B. F. HEBDEN

——

E. P. HEBDEN, Managing Director
D.C MACAROW, General Manager
T. B. MERRETT, Supt. of Branches and Chief Insp'r

GEBO. MUNRO, Western Superintendent
C. B. BARTHE, Acting unfhmto( Alberta Branches

W. A. MELDRUM W. J. FINUCAN

Inspectors—
BRANCHES AND AGENCIES

QUEBEC
Montreal, Head Office : St James St. Lachine Shawville
o 1255 St. Catherine St. B. “ Notre Dame Sherbrooke
¥ $20 St. Catherine St. W St. Ste. Agathe des
s St. Denis St. Maisonneuve Moats
o 1319 St. Lawrence Bivrd. Napierville St. Jerome
. lg St. u';t-a Bivrd. Ormstown St. uu:.
Besauharnois Chateauguay Bsn. * t. Sauveur Vaudreui!
Bury Grand Mere Quyon Verdun
Huntingdon Rigaud
ONTARIO
Acton | Almonte Georgetown Markdale Thamesville
Alvinston Olo.ez’ - Mv:l Tilbury
ml\- Granton =n¢.u 3 " Parl't St.
Bothwell Guel apanee
Brampton H.-?l.m Newbury Ave. and
Brantford “ Bast Bnd New Toronto = Dundas St.
Bronte Hanover Oakvi Dupont and
Chatham Hespeler Orillia | Ottawa Christie Sts.
Chatsworth ingersoll Owen Sound New Toronto
Chesley Kincardine Parkdale Walkerton
Clarkson Kingston Pembroke | Perth Walkerville
Creemory Kitchener Prescott Wallaceburd
Lancaster Prestcn Watford
le Lansdowne Renfrew | Sarnia West Lorne
Bigin | Blora _ Leamington Stratford :ﬁm
Pinch | Pord Little Current St. Bugene wllu:::u-
Port William London $t. George it
Galt London Bast St. Thomas sor
OGananoque Lucan | Lyn Tarm Yarker
MANITOBA
Brandon acgregor Oak Lake Starbuck
Carberry l.lorrin P«}b‘i la Prairie Winnipeg
Gladstone Napinka Russell mlll ,
Hartney Neepawa Souris ¢
SABKATOK!WAN
ntier sborough Maple Creek Regina
:rooll 8271.-& Metville Saskatoon
Battleford Humboldt Moose Jaw Shaunavon
Carnduff Kisbey Oxbow Unity
Probisher Li k Prussia YN
ALBERTA
Donalda Lethbridge
:1‘1'«':” g Edgerton Mannville Stettler
Brooks Edmonton Medicine Hat St;:‘-:
Calgary " Namayo Av. Munson T
Camrose Porestburg Nobleford Tmh":‘ .
Carstairs Hughenden Okotoks ;::i -
Castor | Chauvin Islay O\ds - gt
m:‘:’ S Red Deer Wetaskiwin
Delburne Leduc Rimbey ;
BRITISH COLUMBIA
Chilliwack New Westminster Sidney Victoria
Nanaimo Oak Bay Va

Hastings St
NEW BRUNSWICK NOVA SCOTIA
St. John Halifax

' i i Pmkv‘ih. London
.AGENCIES Mchvylk.C:l-hocn
8::’!: Aloount P\clum.ﬂuirﬂd Newington, Pelee Island m
Austin, Griswold. Lauder, Sidney. Alberta—Cszar. Rumsey, .

New Yomx Acescy—63 and 5 Wall Street
Baxxens In OREAT BriTain—The London Joint Stock Bank, Limited
ToRONTO Brancw—A. B. PATTERSON. Manager

THE MONETARY TIMES 19

Murray's Interest Tables

show the interest due on all your investments.

Tables range from 2}% to 8% from 1da
to 368 on sums from $1.00 to 810,005
IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME — ABSOLUTELY CORRECT.
Price $10.00

Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

THE QUEBEC BANK

Pounded 1818 -
Capital Authorized, $5,000,000. Capital Paid-up §2.735.000.
Reserve Pund, $1,011,788
Dinecrors—John T. Ross, President. R. MacD. Paterson, Vice-President.

Vesey Boswell, Gaspard LeMoine, Thos. McDougall, G. G. Stuart, K.C.
J. B. Aldred, Peter Laing, John M. Mcintyre.

General Manager's Office: MonTREAL
B. B. Stevesson, General Manager
This Bank has 57 Branches throughout Canada—
27 in the Province of Quebec and New Brunswick.

9 in the Province of Ontario, 21 in Western Canada.

Head Office: Quessc.

Agents in the United States—Chase National Bank, New York: Girard Na-

tional Bank. Philadelphia: National Shawmut Bank, Boston: The First Na-
tiona! Bank of Chicage ; Pirst National Bank. Minneapolis ; Manu-
tacturers and Traders Na Bank. Buffalo: National Bank of Commerce,

Seattle : Pirst National Bask, San Francisco. Agents in Great Britain—
Bank of Scotland, London. Agentsin Prance—Credit Lyonnais, Paris. 24

&

Northern Crown Bank

HEAD OFFICE WINNIPEG

Capital (authorized) 6 000 000 Capiial (patd up) $1 431,200
Reserve 8715600

A general banking business transacted at all branches
DIRECTORS

PrEsIDENT * Sir D. H. McMillan, K.C.M.C.
Vice-PRESIDENT Capt. Wm. Robinson
Jas. H. Ashdown Sir D. C. Cameron, K.C.M.G. B. F. H. Hutchings
W. R. Bawlif A. McTavish Campbelf John Stovel
BRANCHES IN WESTERN CANADA
ALBERTA MANITOBA SASKAT- Liberty
Calgary n CHEWAN Lioydminster
Edmonton usejour Alameda Lockwood
High River inscarth Allan Macoun
Red Deer o andon Aneroid Manor Y
Crandall Balcarres Marengo ~_
?‘k;m Bladworth Maymont
iviere Borden | Brock Moose Jaw
B. COLUMBIA . ita Cadillac Nokomis
Ashcroft Miniota Dubuc Prelate
Eburne Pierson Dundurn Qu’'Appelle
ew Pipestone Duval Quill Lake
Westminster Rathwell Barl Orey Regina
Quesnel St. Boniface Fiske Rockhaven
Steveston ¢ Ste. Rosedu Lac  Fleming Rush Lake
VANCOUVER Somerset Foam Lake Saltcoats
Hastings St. Sperling Glen Ewen Saskatoon
Mount Pleasant Stonewall Govan Sedley
Victoria WINNIPEG Hanley Sheho
Portage Ave Harris Stornoway Stn
and Port St. Holdfast Swift Current
Portage and Imperial Venn
Sherbrooke Kinley Viscount
Main & Selkirk Lancer Waldeck
William and Langham Wymark
Sherbrooke Laura
BRANCHES IN EASTERN CANADA
ONTARIO Enterprise Odessa Seeley's Bay
Bath Florence OTTAWA ToronNTO <)
Bracebridge Inglewood Sparks St. King St. 7
Brockville Inwood Rideau St. Agnes St. |
Burford Kingston Wellington St. Spadina Ave
Cheltenham Mallorytown Port Dover Woodbrid
Cember Napanee Scotland Woodstoc

OFFICERS OF THE BANK
R. c.nphell. General Manager L. M. McCarthy, Supt. Branches

V. P Cronyn, Supt. Eastern Branches J.P Roberts, Supt. B.C. Branches
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v
ZINC SMELTING PLANT NOT FEASIBLE abolished ; only the finished products have to be moved to .
R, market, It may prove that plants of relatively small capacty, ]
when compared with an ordihary smelting plant,’ can be s
Dr. Wilson Gives Reasons for That Conclusion— operated commercially. If so, certain isolated districts. which
Electrolytic Zinc in Canada are provided with abundant water power, may be able to
i : : become producers. 4
3 ; - ; . The zinc producers of the Kootenay district should have
5 The establishment of a zinc smelting plant in British a special interest in t development going on at Trail, and
3 Columbia at the present Time does mot appear feasible for the proposed plant at elson. The Consolidated Mining and
: the following reasons: (a) Inadequate supply of suitable ores. Smelting Company of Canada own, in the Sullivan mine, one '
8- {b) Inadequate supply of suitable labor. (c) Lack of kmow- of the greatest lead-zinc mines that has been found in Can-
% ledge of suitability of local clays for retort purposes. ada up to the present time. This property has been exten-
5 (d) High cost of . structural materials, 'mc\udmg fire brick. sively developed, and is capable of producing enough ore 5
; (e) The retorung procfi» 1s not csfcxﬂly ada_D!Cd ;0 I;C’i!‘: to operate the zinc plant at Trail
the complex silver-lead-zinc ores Whic comprise the bu : 4 :
of the Bpnlish Columbia output, whereas developments NOW Developed Lead Mining. ] : > .
going on in electrolytic processes give promise of a solution The development of lead mining 1n the Kootenays during [
of this problem. (f) The electrolytic processes also give pro- the fast ten or more years has been in a large measure due
ise of ,a greater adaptability to the peculiar needs of British to the operations of this company. As soon as the numerous
umiia ores. 1f these processes are successful, it may initial difficulties necessarily encountered in developing 2a
prove to be possible to treat some OTES locally in plants of pew process are Overcome, and the successful production of
smaller unit size than are practicable in smelting by a retort dCC"Ol_Y“C zinc on a commercial scale has been started, it -
process. is the intention of the company to handle zinc custom ores .
This personal opinion is expressed by Dr. Alfred W. G. in about the same way as they now handle lead ores. In
Wilson in the concluding paragraph of a report on the pro- fact, it must be obvious that this is the only course open to
. "duction of spelter in Caanda. . them, since the output of lead ores necessary to keep their
Dealing with electrolytic sinc in Canada, Dr. Wilson l:‘td ‘:““}‘ in operation 1S SO intimately associated with the
i wing information :— E utput of zinc ores. :
e the following 3 The Consolidated company¥is not in the market to pur-
Electrolytic Zinc in canada. : chase zinc ores, and no tariff for treating zinc ores has been
During the past year two plants to produce zinC by elec- announced. It is doubtful if they will be in the market for
trolytic processes have been planned and construction zinc ores before the summer of 1917.
started. The French Complex Ore Reduction Company have only
In eastern Canada a plant was constructed to operate recently announced that they propose to proceed with a plant
on the Watts Pprocess. A good deal of experimental work at Nelson. This plant is primarily intended as a customs
was”done and a few tons of high-grade spelter were pro- plant, It is not possible to. predict when they will be ready
duced. The plant 1s closed down and additional experimental to receive custom ores.
work is in progress elsewhere. g 3
In British Columbia the Consohdbatc\:ij'Miningl:nd Sx;el;- ‘
ing Company of Canada have been wilding a plant, which, LIF
wgen completed, will be capable of producing 100 tons of E INSURANCE COMPANIES AND LIQUOR i
spelter 'per day. At present the generator capacity installed s i
's sufficient to produce 5o tons per day. The actual output, Actuarial Returns Give Evidence That Abstaingers Live

in July, was only about half this amount, but the output 1S Longer—Extr i
being increased as rapidly as possible. ger Extra Premiums !
During the last five years the French process for pro-

ducing znc electrolytically has been undergoing develop- __ Are you now, of have you ever been either directly or
ment, and has been tried out at three points in British Col- indirectly concerned in the manufacture or sale of any kind of
umbia. It has recently been announced that arrangements alcoholic beverage? Do you ever drink wine, spirits or malt
have been made to erect a plant for treating custom Ores in liquors? If so, which of these and to what extent. (Be ex-
the vicinity of Nelson, B.C. The government of British Col- ?}'C". general terms such as “temperate,” ‘“‘moderately,”
umbia 15 slso credited with interesting itself in the matter occasionally,” will not be accepted.) If a total abstainer,
to the extent of guaranteeing the interest on a bond issue how long have you been so? Have you ever taken any medi-
of $40,000. cine or treatment of any kind for alcoholic or narcotic habit?
Little Said Regarding Cost. (If so. give full particulars.) These questions give an indi-

| cation of life insurance companies’ atti i
As to the cost of producing zinc by an electrolytic pro- Mr. L. M. Cathles, F.F.'i,\.,l;'s.l.}a\t.m:g:x::yl::ug:'mw-
cess, little can be said at present.’ Electrolytic plants are in western Life Insurance Company, of Dallas, in a recent ad- -~
course of erection at a aumber of points in the United States dress, stated that the attitude of fife insurance companies
as well as in Canada, and the total capital that is being in- toward the liquor business and those who indulge in intoxi-
vested in these plants is large. Both the promoters and the cating liquors may be roughly summed up as follows: Indul-
operators are satisfied that the initial difficulties have been gence to the extent of the ph\:siological limit s(a:ed.by Dr
overcome, and that these plants can be operated at a profit Abel (but mot exceeding this limit) will not ordinarily dis-
under normal conditions It is expected that the cost per qualify for insurance if the applicant’s other habits personal
pound for producing zing, all charges ‘included, will be be- health, family history, environment etc., are gooé Indul-
twecn"4_ang :}:‘: Cff:':- 911 ]‘: gg“b‘:‘"‘l “f(‘i’““w(“’r‘\"‘d:’&e‘f:‘ega“g gence in excess of the phvsiologica.i Iim'i;, say threé glasses
vet attained this ure, It s atts of beer a day or more, if a regular. habit, disqualifies. All

» ’ » 3 - - -
[Ci :ga?{a ‘mbuu:r \rt\o-:r)p;)‘:rhrf:;::\:k (‘}?m“ttg:-n é‘oql“pg“p;‘i’:é‘cgf persons actively engaged in the sale or manufacture of intoxi- ‘l g

£
> metal produced, charged to the zinc plant, must be in part ‘(‘?“‘?fi ‘i‘t?:\?::ni?c!:)z"d from insurance by the great majority iﬁ
controlled by the method of bookkeeping adopted. The com- ey foun':!‘m}fs.x i d | SREE &
plex silver-lead-zinc ores Of roppcr-zinc-go\d ores that can ... fonﬁt.itution a.ndci“.‘a:o, i‘ at, mSle'ad of lndlcatlfng -
be utilized by this probess, SO Of.‘hcm of a quality or grade long life, the indulgence in in‘t)ox;lc:gna \?a\:‘o: ‘:ﬁw?ﬂ%\\a 1
that could mot be utilized economically by any of the other ot ‘e 1if This i g hquors Wi matenaily
processes m- use, also vield other valuable constituents. 1f <om c?'fa mans “'- .“, ‘,‘_““' just an Opinion _hdd by
the entire vilue of these constituents after their recovery in all ]("f ife insuranc: men; 1t is 4 conviction borne in uUpon r
marketable form, 1s credited to the zinc plant, it is probable rnml: iln:u‘ran(": mex? by the actual, sad experience of their
that the actual cost of producing the zinc by an electrolytic i g hm ihe pa'_\n.\efu of an ‘_"“'-““"" number of ‘_kﬂ'-h
srocess will be even léss than that given above ims to the beneficiaries of men who have drunk more liquor

than was good for them
Interest in K.oq(_onay. ; : . Around this question of how much liguor is good for a
The possibility of producing 7inc r.)mmgrrmll\' by an man. or rather, from the life insurance company’s point of
srolvtic process has altered the whole situation in western view, “How much liqguor can a man drink without injuring -

Canada Hvdro-electric power in abundance 1s available at his prospects of living out the average life time?” there still
, cost relatively much cheaper than heat from other fuels centers some difference of opinion: but the life insurance
! ong haul of low-grade ores to a distant market can be

companies are a unjt in recognizing the prime necessity for
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Re-Investment of Maturing Funds

The repayment of se i
curities comin § arg
for re-investment, Our 8 $us I Jusuacy selontes incgs s

Guaranteed Investment

"::ulrd‘ combine the utmost in safety with a very satisfactory interest
": . l‘hc' se investments represent first mortgage security besides our
guarantee. Let us explain them by letter or by personal interview

THE

TORONTO GENERAL TRUSTS
CORPORATION

FEATHERSTON OSLER, K.C.. D.C.L.. PRESIDENT
Hamiron Casssis, K.C.. LL.D., Vice-Pres.
Sz Jous M. Gmmsox, KC.M.G., LL.D., Vice Pres.
A.D. Langmuir, General Manager. W. G. Warson, Asst. General Manager.

TORONTO OTTAWA WIKNNIPEG SASKATOON VANCOUVER

Riontreal Trust Compmay

CAPITAL:
Paid-up” ... $1,000,000 Rest $750,000

DIRECTORS
S HERBERT S. HOLT, President
A. J. BROWN, KC, Vice President

Sir W. M. Arrken, Bart,, G. H. Ducoaws
MP Hon. W.J. Haxsa

E. L. Prass_
Jamus REDMOND

J. E. ALORED F. P. Joxes F. W. Ross

Gro. CavennilLlL Wa. MoLsON MACPHERSON Hon. W. B. Ross 2
C. A. CrosmiE C. E. Nmnpo A. Hawo Sims

Hon. N. CURRY Hucn Partos STUART STRATHY

Hon. R. DAXDURAND
V. J. HUGHES, General Manager

142 Notre Dame Street West, Montreal

Chartered Trust and Executor
Company
(Formerly The Title and Trust Company)
Il. nplhorized to act as Administrator, Receiver, Executor,
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee
Capacity will be gladly given. Enquiries solicited.

Board of Directors

B. F. B. Johnston, K.C., President. Hon. W. A. Charliton, W. J. Gage.
Noel Marshall, Vice-Presidents. W. K. George, W.R. Hobbs, Jas. B,
Tudhope, R. Wade, Jacob Kohler. A. McPherson, D. B. Hanna. John
J. Gibson, Managing Director.

Chartered Trust and Executor Company
Traders Bank Bullding Toronto

The Union Trust Company, Limited

Notice is hereby given that a dividend of 24 pe
cent. for the 3 months ending December 31st, 1916, being at
the rate of 10 per cent. per annum, has been declared, pay-
able January 2nd, 1917. -

The transfer books of the Company will be closed from
De¢. 22nd to 30th, inclusive

By order of the Board.

. M. McWhinney,

Toronto, Nov. 20th, 1916. General Mnnnger?
\

Canadian Guaranty Trust Company

HEAD OFFICE. BRANDON

Beard of Directors:
ALex. C. FRASER, Lt.-CoL. A. L. YOUNG,
President. Vice-President.

Joun R. LITTLE, Managing Director.
How. George W. BrOwN, WiLLIAM FERGUSQN, H. L. ADOLPH,
E. O. CuarpPELL, J. S, MAXWELL, JNO. A. McDONALD,
G. S. Mu~nroO, HON. W. M. MarTIN, M.P. P., Joux E. SMITH,
F. N. DARkE, ALEX. A. CAMERON, D. A. REESOR.

————————————————

Acts as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capatity.

N

THE ROYAL TRUST COMPANY

EXECUTORS AND TRUSTEES

NEAD OFFICE, MONTREAL
Capital Fully Paid - $1,000,000 Reserve Fund - $1,000,000

~AOARD OF DIRBCTORS

Sir VINCENT MEREDITH, BaRrT., R. B. Asous
sident A. BAUMOARTEN
o 3 A. D. Brarrnwaire
Sim H. MONTAGU ALLAN, C.V.0., E. J. CHamBERLIN
H. R. DrunmosD

V“ i e 2 C. B. Gompox
How. %l- Lomer Goum. K C.M.0.
Toronto Branch gf 2.' u'::::mm

Sim WiLLIAM MACDOR
Bank of Montreal Bldg., S i Tetnes

LoRrD SHAUGHNESSY, K.C.V.0.

YONGE AND QUEEN STS. Sir FREDER iLLiams-Tavior LL.D.
BRUCE L. SMITH, |
MANAGER A. B. Hour Manager

Westminster Trust Company

Head OfMoce New Westminster. B.C.
ACTS AS .

Executors, Trustees, Liquidators and Assignees

J.J.JONES, Managing Director J. A. RENNIE, Secretary-Treasurer

THE FIDELITY TRUST \ CO.

HEBAD OFFICE

Union Trust Bullding INN ‘EG
CAPITAL £ 1,000, 000 \
CHAS. M. SIMPSON, President and Managing Director

W. L. PARRISH, M.P.P.. Vice-Presieee R S. EWING, Secrdtary
TRUST FUNDS CAREFULLY INVESTED

The Standard Trusts Company

Notice is hereby given that a Dividend at the rate of Nine
per cent. per annum On the paid-up Capital Stock of the
Company has been declared for the half-year ending De-
cember 31st, 1916, and that the same will be payable at the
offices of the Company in Winnipeg, on and after the 2nd day
of January, 1917.

The Stock Transfer Books of the Company will be
closed from the 16th to the 31st inst., both days inclusive. °

By Order of the Board.

WILLIAM HARVEY,

Managing Director.
Winnipeg, December 1st, 1916.
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knowing exactly to what extent each applicant for insurance
does indulge in intoxicaing liquors.

Drinking men are not good life insurance risks.
Liguor ‘and liquor business are in bad repute among life
jnsurance companies, o»nd they insist upon knowing how much
every applicant for life insurance 1s oOf has been contaminated
by contact with or indulgence 1n liquor. Saloonkeepers cannot
obtain life insurance protection at standard rates from any
conservatively managed life insurance company in the United
States. The companies which do accept saloonkeepers, bar-
tenders, keepers of hotels in which liquor is sold, and men
in similar close cornection with the liquor business are few
in number and accept such risks for insurance énly upon
special terms which the average man would consider extremely
onerous. Any applicant for insurance who comes 1n contact
with liquor, even in connection with its sale in bulk, is under
suspicion as a life msurance risk and cannot obtain ordinary
life insurance from the best life insurance companies at [egu-
lar rates of premiums.

Extra Premiums.

There was, up to 1904, considerable difference of opinion
as to whether moderate indulgence in liquor shortened a
man’s life. For many years before that time life insurance
companies had by actual investigation from their own e€x-
perience satisfied themselves that those who actually’ handled
liquor by selling it to the public, or who drank to excess,
_were bad life insurance risks. Two investigations made in
1886 to 1888 resulted in recommendations regarding the
terms upon which saloonkeepers and others handling intoxi-
cating liquors might be insured. Here it is stated that at an
extra premium of from $3 to $4 per $1,000 (or 10 per cent.
of the usual premium) grocers who sold liqguor could be
safely insured, while if keepers of hetels in- which liquor was
dispensed were insured they should be charged an extra pre-
mium of $8.50 pér $1,000 lor a little more than 25 per cent.
of the average prémium), and if saloonkeepers were accepted
for imsurance they must be charged an extra premium of
$12.50 per $1,000 (or approximately 4o per cent. of the aver-
age prcmlum).

in Creat Britain.

Another investigation based upon the experience of Scot-
tish insurance companies and generally accepted of recent
years in actual life insurance practice In that country gives
the following rates of extra premiums:—

Grocers selling liguors, $5 to $7.50 per $1,000.
Innkeepers and hotelkeepers, $10 per $1,000.
Saloonkeepers, $12.50 per $1,000.

In recommending this extra premium, the committee in
charge stated that, if application were made for remittance of
the extra premium on account of change n occupation after
the policy had been issued. evidence of health would be re-
quited to make sure that the occupation had not had any
bad effects. It was considered that part of the extra risk
arose on account of the general unhealthy surroundings of
those engaged in the occupations referred to, only part of
the extra mortality experience being ascribed to actual per-
sonal indulgence in intoxicating liquors.

In 1904 there was published in England the mortality ex-
perience of the United Kingdom Temperance and General
Provident Institution. This mortality experience and the de-
ductions drawn from it at the time of its publication stand
to-day as the great authority on the subject of the compara-
tive mortality between abstainers on the one hand and om
the other hand non-abstainers who nevertheless drink so
moderately that they have been accepted for insurance. Mr.
R. M.. Moore, actuary of the institution referred to and author
of the published experience, states in his introduction : ‘““That
excess, as compared with moderation in the use of alcohol, is
prejudicial in-every way 1s a proposition hardly to be dis-
puted. And many authorities who have given the matter
careful consideration contend that even as moderation is
superior to excess, sO is total abstinence from alcohol superior
to moderation.” ? :

Having in mind the prevention of waste and the economic
utilization of raw materials produced in Canada, . Lord
Shaughnessy has authorized Arthur D. Little, Limited, the
Canadian branch of a well-known Boston organization of
analvtical chemists, to undertake a comprehensive research
studv on cereal straws in Canada to include the straw of
wheat. oats, barley and rve, and having for its purpose the
industrial utilization of the excess straw now commonly
burned in the west.
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MINING A_CCIDENTS IN QUEBEC

PR

Provincial Record and Analysis—Rockslides and Falls
Account for Large Percentage

The number of accidents whereof the Quebec bureau of
mipes received notice during the year 1915 is larger than that
of the previous year. In 1014, the statistics gave 139 accl-
dents, nine of which were fatal, while in the past year 173
accidents were recorded, 13 of which had fatal consequences.
Last year the compilation of the statistics In connection with
accidents was made in a much more regular manner than in
the previous years. Many cases, which would formerly have
remained unnoticed, were reported. Assistance with such
work of compilation was rendered by the coroners who not:xfy
the superintendent of the bureau of mines whenever an in-
quest is held in a case of violent death in a mine, quarry,
sand-pit or clay-pit.

Number of Men Employed.

During the year 1915, the average number of \yrorkmen
employed 1n the mines, quarries, clay-pits, sand-pits, ore-
dressing works, etc., of the province of Quebec was 5,707.
These figures correspond to the pumber of men who worked
300 days or the ‘‘man-year,” which is the basis of the pro-
vincial statistics. Severa! of the provinces do not make out
their accident statistics on this basis; for their compilation,
they take the total number of men who have found employ-
ment in mines or the concentrators and mills connecteq ‘_mh
them, during the year. Any person comparing the stpnshc;al
figures of two provinces must therefore bear mn mind this
difference in the compilation of the tables. . 2

In 1915, 7,080 men gave 1,757,736 days’ work while, n
1914, 9,168 worked for a total of 2,087,003 days. The total
pumber of days’ work divided by 300 (the number of work-
ing days in the year) gives us men-year : §,767. This repre-
sents a decrease of 1,189, or 17 per cent., as compared with
the previous year.

The workmen's wages in 1014 amounted to 84,365,439,
as compared with $3.410,857 in 1915, being a decrease
$045,582, or 22 per cent. The average Wages in 1913, 1914
and 1915 were $626, $627 and $503 respectively. p

Number of Accidents.
The number of men and accidents are as follow :—
No. of men

Workmen. on 300 days’ Accidents. Per 1,000

basis. Fatal. Non-fatal. Total. employed.
Mines ....--- 2,000 10 141 151 50
Quarries, etc. 2,777 3 19 22 8
Totals 5,767 13 160 173 58

By non-fatal accigm. the bureau of mines of the pro-
vince of Quebec means any accident which incapacitates a
man for work for a period of ten days or more.

For every 1,000 men-year in the mining industry in the
province 2.25 fatal accidents were recorded. Last year
were three fatal accidents in quarries while none were report-
ed in 1014.

In the mines there were, in 1914, pine fatal accidents for
3,046 men employed, a proportion of 2.05 per 1,000. In 1015,
there were 2,000 men employed in mines and ten fatal acc-
dents, a proportion of 3.34 per 1,000.

One fatal accident in concentration works was recorded

in 1014, while there was not a single one in 1915.
Rock Slides and Falls. .

Rock slides and falls are responsible for more than one-
half of the loss of life and explosives account for 23 per cent.
of the same.

The greater number of non-fatal accidents are also due to
rock-slides and rock-falls. The others are due to cable-der-
ricks, to the handling of ore-cars, to various pieces of mach-
inery in the mills, to falling objects. Some accidents may
have been caused by dangerous working methods.

Workmen between 56 and 6o years of age are responsible
for more accidents than the adjoining classes. Among that
class there were 11 accidents last year while there were only
ten in the previous return.

As to rock falls and slides in open workings, the month
of April still heads the list
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sixt rs t ity i it ng! n is .
DIVIDEND No. 91 nm;::::xpdoin:::: ha’l‘:ec::-l‘nl::v‘e;u::f:;e::tlﬂl‘es zt:'[‘)tfr:c;:r: and (‘)mcc;l H
2 : : t c il i choice, urities t
E_lghl:loucre is hereby given that a Dividend at the rate of |:ven:;:n o‘l’:nef:m““ WS eitestisn oF-ehe c'_ ey« e 5
" per cent. per annum has been declared for the half Its record, experience and strength constitute it an unusually safe De-
year endm‘ December 31st, 1916, upon th id - positpry for Savings, and its Debentures have long held a very high place i
Stock of the Society and th po! e pai -up Capnll in the estimation of those conservative, caytious investors both in Oreat :
ot 1he Seclety’ ' af the same will he payable Britain and Canada, who prefer absolute sa ty to & high rate of interest.
ys Head Office, Hamilton inlriob on and In Canada they are a LEGALLINVESTMENT FOR TRUST FUNDS, and :
" after Tuesday, the 2nd day of January, 1 v uredaciep(led by the C-n-dur“ vernment as the Deposits required to : A
’ Y ma ¢ ce C ), et 1
The Transfer Books will be closed fi the 15th to th \i'oyth:::::.:la: mﬂ:ﬂyoc ::pccimcn Debenture, a copy of our last
31st of December, both days inclusive v o Al;‘cnu.':;m' and full particulars on receipt of your address. Write for
. them to-day.
By order of the Board.
: B g~ e ¢ Canada Permanent Mortgage Corporation
Hamilton, November 20th, 19186. < e Toronto Street . . . . - Torento i
ESTABLISHED 1855 }
; » < -
The impartialityofthe acts of a TRUST COMPANY and its free-
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By Order of the Board. Executor, Administrator, Assignee, Trustee, Ete.
M. AYLSWORTH, HEAD OFFICE : WINNIPEG, CAN.
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THE MONETARY TIMES ANNUAL

OUT NEXT WEEK - OVER 300 PAGES
A Few of the Many Contributors

Roger W. Babson, Wellesley Sir Lomer Gouin, Quebec Stewart L. Patterson, Sherbrooke
Hills, Mass. G. H. Wood, Toronto Kingman Nott Robins, Rochester

R. W. Barton, Chicago Hon. W. H. Hearst, Toronto E. M. Saunders, Toronto

S. T. Bastedo, Ottawa A. Barton Hepburn, New York  Hon. A. L. Sifton, Edmonton

R. D. Bell, Montreal M. P. Langstaff, Waterloo H. H. Stevens, M.P., Vancouver

Hon. H. C. Brewster, Victoria Basil Magor, Hamilton Sir Frederick Williams-Taylor,
Hon. G. J. Clarke, Fredericton Hon. W. Manson, Victoria Montreal

H. Cockshutt, Brantford Hon. W. M. Martin, Regina Wm. Toole, Calgary

F. W. Cowie, Montreal Hon. J. A. Mathieson, . Sir Edmund Walker, Toronto
J. A. Cunningham, Vancouver Charlottetown John Stuart Thomson, New Jersey
Senator Curry, Montreal G. W_ Morley, Ottawa = T. H. Watson, Galt

Fred. Dane, Toronto Hon. G. H, Murray, Halifax James White, Ottawa

Major W. S. Dianick, Toronto J. P. Murray, Toronto C. S. Wilcox, Hamilton

H. M. P. Eckardt, Toronto Lieutenant-Colonel Frederic E. R. Wood, Toronto

Haley Fiske, New York Nicholls, Toronto R. J. Younge, Montreal

T. W. Gibson, Toronto Hon. T. C* Norris, Winnipeg

Charts, Curves and Diagrams

An unusually large number of charts and diagrams of great interest will be
printed in The Monetary Times Annual. Among them are:

Six pages of curves and statistics illustrating Canada’s development.

Chart illustrating Canada’s financial position. '

Charts illustrating some surprising economic changes in Canada in recent years.

Composite plot of Canadian conditions for a series of years to December, 1916, com-
piled for The Monetary Times by Roger W. Babson.

Chart  showing notable Price movements in the iron and steel market, including the
unusually interesting movemeat of the present time.

Chart showing fluctuation in the Bank of England rate for a series of years.

Calendar for Rapid Note Computation.

Chart showing growth of gold per capita in United States, largely due to exports through
Canada.

Chart showing trend of Canadian Railroad Earnings.

Diagram outlining £anadian production, past, present and future.
Chart showing course of our paper exports.

Map of our grain routes, from the Head of the La;es.

Prosperity and War Orders

A story of facts and figures gathered from official sources and showing that the war orders placed
in Canada to date have a value of over $1,095000,000. The subject is discussed from many instructive

viewpoints. Another important and supplementary article is tontributed by prominent manufacturers
who discuss what may happen when war orders cease.

Statistics, Illuminative and in Simple Form

Another attractive feature of The Monetary Times Annual is the series of

important statistical tables, in simple form. They constitute a reliable barometer of
conditions. Among other tables are the following:

Stock Exchange Transactions Building Permits Bank Branches

Bank Clearing House Returns Canadian Flotations in London Bank of England Rate

Fire Losses New Companies Price of Silver

Municipal Bond Sales Stock Issues in Canada British Consols

High and Low Prices of Corporation Bond Issues in Life Insurance
Municipal Bonds Canada. Fire Insurance

Canada’s Trade International Exchange Mineral Production

Wheat Production Banking Position

Immigration
Railroad Earnings Bank Profits and Dividends

Cash Wheat Fluctuations

s T e
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OUT NEXT WEEK OVER 300 PAGES
Every Section is Replete with Interest I

The Monetary Times Annual will be classified in the following sections :

-

P———

-

Banking. Investment. Insurance. Industrial. =

Each secti i /ast i i i [ | V
section contains a vast amount of timely and readable information of immediate interest and
permanent reference value.

There is room here for the names of only half a dozen of the many articles in each section : ot

Banklng \_)nr hovernm‘enl's‘&mking Business Industrial What does F. O. B. Mean?
Standard of Canadian Currency Canadian Steel Situation
R?nlu and the War Loan Tariffs After the War
When Von Spee Scared Canadian Banks Pulp and Paper Trade
Central (vo!d Reserves Canada's Growing Exports
Canadian Credits for Britain Canada's Commercial Balance Sheet

~ Investment Canada’s Domestic War Loans Insurance Canadian Companies and War Mortality
{ | Short Term Financing - Heavy Unlicensed Fire Insurance

g S'ug.ges(ed Tax on Foreign Securities Insurance of Canadian Contingents 2 £

| United States as our Money Market Marine Insurance Last Year ;

(?u(look !or Bond Prices Canadian Government Annuities |

Corporation Dividend & Interest Records Ontario's Many Barn Fires

¢

i | i Selling Canadian Bonds 1.

\
1 ’ The sales of Canadian securities durm;reye past year are thoroughly dealt with in the form of

articles, chart§ and statistics. -The statistics gf bond sales for 1916, with comparisons, will be the most
complete published to date. The transfer o Canada’s securities market frg{g London to New York is
covered from every view point. T s

—

&
. » §
Municipal Finance in the West

: Government officials of Weestern provinces contribute businesslike articles as tothe financing during
' 1916 of the municipalities west of Winnipeg.

7

Some of the Other Features T | 4

Every Province is Represented in the Monetary Times Annual as usual by a contribution
specially penned by its Premier These articles include one each from thé pen of the new Premiers of
Saskatchewan and British* Columbia. *‘ What of the outlook ?” The question is answered by the
Premiers of Canada’s nine provinces. X

3 LN ey

Repurchuing our Bonds. The various phases of the movement to Canada of Canadian 3
- Securities held in England is described by Mr. E. R. Wood, recognized as th leading authority on
| Canadian Bonds. Mr. Wood gives an estimate of the amount of our Securitiss: which have céme
i back to Canada since war commenced.

5 Ang]o-Cmdi‘ﬁ"Fimnchl Relatioas. While the United States has become the chief market 2 :
i for Canadian securities, important financing involving many millions has been accomplished between the i b
l Canadian and British governments. This article is written with an eye to future developments. § T .
! Canada’s Specml War Measures. T?.)is is a synopsi.s of.the various mc;usures.enacted sim:c .
the war commenced, with facts and figures showing how the legislation has worked. It gives a splendid
analysis of the Canadian national financial position.

- Canadian Trade at a Glance. An expert statistical analysis of ‘Canadian trade, the first of
1 its kind and printed for the first time in the forthcoming Monetary Times Annual. It shows at a glance

the percentage shares of our import t_rade obtained in {eCtntl years by Great Britain, the United States E,
and other countries, making a statistical panorama of Canadian trade. f
4 Retrospect and Prospect. Editorial review of the year— its good things and its drawbacks. ry
The outlook for nineteen-seventeen. .
War Loans to Dafe. An article showing that war loans to date total over $50,000,000,000. 1
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SHRINKING DOLLAR IN LIFE INSURANCE

Decline in Purchasing Power of Money Makes Necessary
a Larger Amount of Protection

Owing to the operation of ecomomic law we have the
strange paradox that while the cost of life insurance the last
ten vears has steadily decreased, which means that a dollar
‘vky.l«‘ﬁun]'mw more insurance to-dayv than it would have done
ten vears ago, the value of the same amount of msurance 1s
less than it was ten years ago on account of the increase In
the value of everything else which the insurance money. pro
vided is designed to buy This statement was made by Mr
Alfred Hurrell, associate general solicitor of the Prudential
Insurance Company, in a recent address before the Associa
tion of Life Insurance Presidents.

Conservative statistics from. authoritative sources have
recéntly been published which show that in the last ten years
the purchasing power of the dollar has shrunk fully a third
This is when applied to the purchase of necessities only. If
luxuries. were included, the shrinkage would be much greater
In fact, one comparative compilation of prices as between
this vear and last as to some 25 articles of necessary food
shows an increase in price of a third over last vear The
meaning of this is very clear and should be brought home
to everv one who by life insurance is honestly trying to pro
vide an adequate estate to support his dependents

Policvholders must face the fact that the steady increase
in the cost of living, for which neither they nor the companies
are responsible, has steadily cut down the value of their in-
surance. even though the cost of the insurance itself has been
cheapened by reduced premiums and the larger priviléges and

——————————

Volame 5;.

guarantees in the policies. Leaving out ‘the abnormal in-
creases from last year to this and considering only the normal
increases of the last decade, a thousand-dollar policy of to-
day is actually and relatively worth no more than was qne
for about 8600 in 1906. The solution of the problem, of
course, is for the policyholder to insure his dependents also
against this increased cost of living by providing an additional
amount to cover it. Being responsible by solicitation for these
policyholders in th¢ first instance, it is the duty of the com-
panies to drive this fact home to them by .every conceivable
means in their power. : _ ;
The foregoing, it seems to me, is very obvious I view
of the creeping palsy which in the last few years has laid
héld of our dollar. Equally important, however, is the neces-
sitv of making the great majority of the policyholders see that
in anv event, and without reference to the definite deprecia-
tion of the dollar about which we have been talking, the in-
surance carried by them falls far short of being sufficient
to discharge the obligation they owe to their dependents.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended December 22nd :—

Hudson Bav Mines, 61,047 Penn-Canadian Mines, 42,-
ob64: Mining Corporation of Canada (Townsite Citv Mine),
6e. 081 : McKinley-Darragh-Savage Mines, 170,343 : Dominion
Reduction Company, 88,000. Total, 424,437 pounds, or 212.2
tons.

The total shipments sirce January 1st, 1916, now amount
to 30,268,680 pounds, or 15,134.3 tons.

mm"-uunmvm-vu“mm-qnuum

NATIONAL

SERVICE.

CANADA.

2 Howold are you? ... yoars

do
T " of city,
or

&ln“m}
were you bogn ?
6 In what country was
n.l“m?‘ - =
7. In what country was 4
your mother Domm ? oo e

10. HMow much time have you lost |
in last 12 months from sickness 7 |

11. Have you full use of your arms? I
12 OFf your lege?. e -
. Of your hearing?

13. Of your sight? _ _

8 Were you bom a British subject?

!‘"mmmm‘)

15 Which are you—married,
single or & widower ?

16. How many persons besides
yourse!f do you support?

17. What are you working at for a living?
18. Whom do you work for? —
19. Have you a trade or profession ?

21. Are you working now ?

20. ¥ g0, what ?
2. W nol. why?

2. Mmh-ﬂmbmwrﬁmuww”-ﬁdhﬂnnuwl.h..._, i
24. Are you willing, if your railway fare is paid. 1o leave where you now live, and 9o to some other piace in Canada o do such work 7.

INETRUCT IONS FOR FILLING i THIS CARD ARE ON THE OTHER SIDE IT ASKS 34 QUESTIONS. COUNT YOUR ANSwERs

Write your Answers on the Card
which you will shortly receive
and Return Promptly. /7 is Oblisatorv/
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City of Toronto (Harbor Commission-
ers) :

Montreal

Investment Suggestions for Jaﬁuary Funds

The following High Grade Canadian Government and Municipal Bonds are selections from our

New Bond List

now ready for distribution. « These securities combine the essential considerations of a sound invest-
ment—safety, reasonable interest return and negotiability

County of Lincoln . 1936

necw

Dominion of (E:‘-’adn. s -.‘-I";;g

Dominion of Canada . .... ... 1931

Dominion of Canada Stock .. . .. 1919

Province of Quebec ... ..... 1926

Province of Nova Scotia ... .. .. 1926

Province of Saskatchewan .. . . . 1eS

Province of British Columbia . 1925

City of Montreal ............. 1956

Montreal Protestant Schools. . . ... ...... 1946,

Greater Winnipeg Water District ... . 1921

County of Lanark ...... . ......... 1921-1926
County of Simcoe Guaranteed |
(Orillia) ...... ek 1917-1946 |
City of Niagara Falls. . 1917-1926 '
Town of Renfrew. 1917-1946
City of St. Boniface . . 1930
City of Lethbridge . .. 1941
City of Swift Current. . ... 1943
City of New Westminster. . .. 1945
Municipality of Burnaby ; 1931-1935
Municipality of Point Grey .. g 1953

Yielding from 5% to 6%
Write for a Copy

Wood, Gundy & Compaﬂsq'/

C.P.R. Building, Toronto

\

Security Matarity

»
/

New Yj;t
Yt

CANADIAN BONDS -

AND DEBENTURES
Bought, Sold and Appraised

W. GRAHAM BROWNE & Co.
222 St. James Street MONTREAL

s

Wholesale Dealers in

Western Canadian School
and Municipal Debentures

Correspondence Invited

A.F.CARROTHERS & CO.

Suite 218-219 MclLeod Bildg.

EDMONTON, CANADA

Investments of January F\inds

GOVERNMENT AND MUNICIPAL BONDS
Maturing To Yield

Dominion of Canada (War © Price on
LOSN) ...coanarnnnnninnd fos 5% 1931 Applnc;/nnon
City of Toronto ......eoocses A 52, mﬁ)::w ‘ :;i
Prov‘:nce czI: S&lkuu‘:‘hewan }g/, et 5308
Town of North Bay.......... 6% 1921-1938 5&_:,
Municipality, Point Grey, B.C. 5% 1953 6

Pull particulars on reguest

A. H. MARTENS & COMPANY

(Members Toronto Stock Exchange)
ROYAL BANK BUILDING
61 Broadway, New York, N.Y

TORONTO
Dime Bank Bidg . Detroit Mich

THE

Bond and Debenture Gorporation

OF CANADA, LIMITED

WESTERN MUNICIPAL
AND SCHOOL DEBENTURES

805 Union Trust Building - Winnipeg
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OCEAN FREIGHTS WERE HIGH

Leading Factor Was Government Control of Ships
—Strength of Shipping Combines

Ocean freights this yéar have been one of the most im-
portant factors in commerce. Many Canadian orders
for export placed in Canada had to be refused as tom-
nage could not be obtained at reasonable figures. During
the latter part of the year conditions improved somewhat,
although rates were very variable. Rates from Montreal
port are usually about the same as those from New York,
although frequently on a slightly higher basis. The fol-
lowing chart of the Journal of Commerce shows the course
of freight rates on wheat flour and wheat from New York
to Liverpool during a period of four months last year:—

- ey June July Puges Sepropm bev

- 23 7 /6 2128 4 11825 ) § 15222
Oram i Floer
per b N?C
E b £ 10
ge
Fo
70
A\ Py
20
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The weakness in grain freights was attributed to the
slackness thens=prevailing in the export wheat market.

Two Important Factors.

A leading authority last summer gave the Canadian
Bank of Commerce his views of the situation as to freights
and tonnage. He said:—

“Two factors have been instrumental in causing the
high freights and scarcity of tonnage. The first is the large
pumber of steamers that the government have been using
in the transportation. of ammunition, supplies and troops
pot only to France, but to the Dardanelles, and later to
Salonika, and from India to Persia, but conditions, 1 think,
re now changing. (This was in May.) Apparently there
is shortly to be a reduction in the quantity of ammunition
and stores tp be shipped and the government are releasing
a number of steamers.

“A factor that will help conditions is that the British
government have commandeered a number of ordinary freight
steamers, which, with the German steamers, are being used
in the transportation of Canadian and American grain to
Europe, principally to England. In addition, they have ap-
pointed a commission of British grain merchants to buy
grain f.0.b. In this way the rate of freight that is being
paid is on the basis of, say, twelve shillings on the vessel’s
dead weight, whereas freights ap to three months ago were

.about fifteen shillings or seventeen shillings and sixpence

per quarter, or protably about 40 per cemt. more than on
the dead weight basis. ;

“As regards general produce, such as cheese, butter,
flour, etc., 1 think rates will have to be considerably re-
duced. For instance, 200 shillings on cheese, or nearly two
cents a pound, is so phenomenal a rate that, with 10 or 11

shillings for grain offered by the commandeered steamers,
the regular lines will be forced to base their rates for cheese

and other produce on the fate quoted for wheat.”
State System for Canada?

It was stated unofficially last fall that after the war the
Dominion government may establish a state-owned line of
transatlantic steamers. This project presumably would

depend somewhat upon the report of the commission now
investigating the Canadian railway situation and upon the

» the alterna

Violume 57.

action taken on the report. An Ottawa despatch stated that
the proposed fleet would consist of a fleet of fast, well-
equipped vessels, with ample capacity for passeagers, cargo
and mails, providing an uninterrupted service all the year
It would be an important and perhaps necessary
complement to the great railway system already in opera-
tion by the government, and which may be extended later.
The railway system and the steamship service would thus
provide business for each other. There are indications that
when the time comes the proposal will find strong support
among members of the government. The Australian gov-
ernment purchased several ocean vessels and is now
operating them. The shortage in tonnage led to this enter-
prise. Since the outbreak of war to the beginning of Sep-
tember last 1,584 merchant ships had been destroyed with
a total gross tonnage of awoxirpately 2,039,915.

sStrength of Combines.

No government yet seems toO have been strong enough
to interfere with shipping combines, although the British
government has regulated shipping to a marked degree since
the war commenced. When late Mr, Richard Grigg,
formerly chief Canadian trade commissioner, was acting as
the British government’s trade commissioner in |
reported on the shipping question. “It is alleged,” he said,
“and very generally believed, that an un dﬂ%cﬂl&l
between the Canadian North Atlantic Westbound reight
Conference and lines of steamers from Great Britain and the
continent to New York, Boston and Portland, and that
freights are, therefore, regulated by combination. Such a
condition of affairs cannot be expected to command the ap-
proval of shippers, who would prefer free competition,
particularly in view of the fact that during the period cov-
ered by this report a system of deferred rebates has been
in operation, designed to discourage shippers from forward-
ing goods by other lines or by tramp steamers, and thereby
securing the advantage of-lower rates. The system
to has been carried out by a charge of 10 per cent for
primage, which is returned to the shipper at the end of six
months, provided that he has not in the meantime :
goods by steamers other than those of the lines included in
the conference.

“On the other hand, it is stated that the rates charged
by the conference are mot higher than are necessary in view
of the cost of maintaining the desired service with fast
modern steamers having fixed dates of sailing, and with
uniform and constant rates of freight. Only persoms pos-
sessing a very intimate acquaintance with the subject are
competent to prosounce an opinion of any value upon such
a matter, and it may be better to submit facts
n as conmcrete a form as possible rather than to deal with
so highly controversial a matter in a report such as this.
It is only fair to say that in many instances primage has
not been demanded during the past year, and it is antici-
pated. that it will shortly be abandoned altogether. Whether
it is possible in practice to maintain combination without
using the powers conferred by it to increase rafes, and
thereby to affect adversely the trade carried on under that
combination, must remain a matter of opinion.

“Without dealing at-length with the question of tramp
steamers m:ceeding o Canada for cargo and faced with

tive of going out in ballast or accepting a cheap
rate, it may be pointed out that in one way or trade
must pay for the service rendered to it by shipping.
obvious: that a ship obtaining cargo only one way must
obtain a higher rate of freight on t cargo than if she
carried cargo both ways. To the British manufacturer, who
might have sold more goods because, with freight based on
a tramp rate, he could have sold them cheaper, and to the
Canadian producer, who could have obtained a better price
for his produce because his freight charges would have been
lower, it would appear an obvious advantage that tramp
steamers or liners other than those in the combination should
not in any way be prevented from obtaining cargo. On the
other hand, if cargo were carried by such steamers to any
great extent, the reduction of tonpage offered to fast, regular
steamers would probably compel an increase in rates and
affect the important matter of quick and regular delivery of
goods. It will be seen that the question is one of balance
of advantage and reasonable adjustment.”

The resolutions of the Paris conference this year were
merely general in their reference to preferential  shipping
policy and the possible measures thereof

It is

>
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* after mgking" y_dur will4s to arrange so that Crown Life C d1 Polici
p its provisions will be propery carried out, and* rown Life Compound Investment Policies pro-
that your estate will receive \efficient and eco- vide high cash guarantees, refund of all premiums
nomical management. after the tenth in case of death, and participation]’
A . n fits
If you appoint a friend or relative as your sy
executor, yOO have ODly the good health, Let |:| send you some fresh insurance faocts. B
strength, and honesty of such individual M 1t F 3
. B0 T Iiviie to Crown Life Insurance Go., Toronto é
By having a Trust Company administer your Agents wanted in unrepresented districts = -
will, you overcome those risks, and give your ) B &
heirs the benefit of the experience gained in the - - ]
management of many estates. : :
One of our Officers will be pleased to
arrange an snterview or correspond = i
with you in regard to your will or ils ;
iminirati & SIMPLICITY FIRST
1s about as u'nporum in your life assurance as , 2
‘“Safety First,'’ because a contract that is not £ o
ﬂ @ nmple to understand may not be safe for your e
exfing rasls | Too B
The life assurance policy of the future must be
an attractive and exactly worded contract, but 3
above all CLEAR and SIMPLE — the new
t? ura t n policy standard as set by L
. it Maaagieg Direct The Sovereign Life Assurance Co.
w. 8. ommcn HERBERT WADDINGTON ; of Winnim
80 KING STREET EAST TORONTO. &
Telephone, Main #717. Y
oL
T A Mortgage Bond ¥
Weyburn Security Bank "t |
eyourn . Preferred Stock Basis |
HEAD OFFICE, WEYBURN, SASKATCHEWAR
Capital Authorized - - -  $1,000,000 Cost (abomt) .. .. .cciiniiies $715 7 /
T . :
BRANCHES IN SASKATCHEWAN A s SRS e Tl e 550 5
Weyburn, Yellow Grass, McTaggart, Halbrite, Bllel:lle. ]
3:,.':,040":1‘::;,,.?'¥f,m R‘g;,.“‘f.‘fé. ﬁ’:ﬁﬂ:‘ Vastege Yearly yield on investment.... 7% |
and Goodwater. 1
: i
A GENERAL BANKING BUSINESS TRANSACTED Income paid without deduction of Normal :
H. 0. POWELL, General Manager Income Tax.
Exempt from Personal Tax in New York State. g
dah . Listed on the New York Stock Exchange. L
Royal Securities Corporation |
4 LIMITED . Send for descriptive circular No. MT-196
THE N T Government ,
INVES Muaicipal A. B. Leach & C ‘
Public Utility i Rt O. |
! B 0 N DS Industrial Investment Securities
CORRESPOSDENCE SOLICITED 62 Cedar Street, New York
: Chicago Philadelphia Buffalo
164 St. James Street 12 King Street East Boston Baltimore
MONTREAL TORONTO \
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OCCUPATIONS OF CANADA'S CITIZENS

—

Farmers Number Nearly 1,000,000 and about 400,000 are
Engaged in Manufacturing {

The population of Canada in 1911, as shown by the
census, was 7,200,000. The Yukon and northern territories
are not included in the recently issued section dealing with
occupations, The people over ten years of age numbered
5,514,428, of whom 2,065,645 were males and 2,545,783 were
females. The excess of males over females in the popula-
tion, which has been increasing from decade to decade, 1s
noted in the totals for Canada, as well as in the figures for
the provinces. The disproportion is largest in the west, but
is noted in the east also. :

5 The figures for males and females by occupations in~
1911 were as below:—

: Male. Female.
Agrichlture . ......occccceieens 917,848 15,887
Building trades ..............- 245,000 211
Domestic Service . .......-.-«-+ 75,133 138,879
Civil government ...........--- 72,531 4,073
Fishing and hunting .......... 34,547 265
FOTESIIY . .. ceccosrenvesnecass 43000 13
e o o 08,561
Miming . .....cocccevsevens . 62,706 61
Professional . .........-coce- . 62,781 57,835
Trade and merchandising...... 240,903 42,184

Transportation . ..%.c.ceeecons 210,602 6,852
Still More Farmers Wanted. e

Agriculture, with 933,735 followers in 1911, is the prin-
cipal occupation of Canada’s citizens. In 1881 it was credited
with being the direct support of 662,266. Its growth has been
rapid. While in 1881 agriculture gave employment to 48 per
cent. of all who followed gainful occupations, in 1911 it only
had 34.3 per cent. The building trades, manufacturing in-
dustries and transportation, while all ranking behind the
farm in thé number of workers, increased at a greater ratio.

In 1911 the numbers by provinces included as possible
gainful workers were:—

Male. Female.

British Columbia ....... T 218,646 108,547

_Alberta . s T i PN sk e 179,062 107,576
Saskatchewan . .........7ecoes 228,364 139,322

Manitoba . ......ccccseenrecans 192,815 149,408

Ontatio . .......--- L 4 S0 1,043,188 074,632

Quebec . .......ccccoseeeienns 737,401 717,030

New Brunswick .............-- 136,106 120,453

Nova Scotia .....coocomvecesns 193,141 184,080

Prince  Edward Island ........ 36,832 36,706

Women Less than Haif.

Women, who in 1911 constituted 46.22 per cent. of the
population of Canada, were only 33.18 per cent. of that of
British Columbia, but in Prince Edward Island were 49.08
per cent, of the total. The provinces which most attract
immigrants show the greater excess of men over women. In
Europe the situation has its corollary, cod{gies from which
there is a large emigration showing an excess of women in
their populations.

The proportion of male workers greatly exceeds that of
the females where gainful occupations are concerned. In
Saskatchewan the women toilers are slightly over 6 per cent.
67 all: in Ontario and Quebec they rise to over 15 per cent.
In all Canada they are 13.30 Pper cent. By provinces the
numbers are given as follows :—

Male. Female.

_—3Pritish Columbia . : . 189,482 16,627
o ; R 7 . 140,687 11,023
Saskatchewan : . 198,247 13,275
Manitoba s . 155,000 22,200
Ontario . ; 836,135 154,878
Quebec . ... §52,140 101,101
New Brunswick : 103,275 16,401
Nova Scotia ? 148,001 24,370
Prince Edward Island 27,956 3,050
2,358,813 364,821

While domestic and personal service paturally gives em-
plovment to the larger number of women workers, they appear
to some extent in every classification

CANADIAN PACIFIC RAILWAY'S ASSETS

PR
-~

ThcyAnVnhedatNuﬂylmlleolm

The Canadian Pacific Railway has assets valued at nearly
one billion dollars, and classified in the company’s balance
sheet as follows :— 1

Railway, $352,071,807; rolling stock equipment, $153,605,-
367 ; ocean, lake and river steamers, $24,211,713. Acqu
securities at cost, $111,703,714; advances on lines and steam-
ships under construction, $42,852,519; advances and invest-
ments, $9,630,472; deferred payments on lands and townsites
sales, No, 2, $12,000,140. Special investment fund: deferred
payments on lands and townsites, ‘39.044.383; government
securities, $10,088,734; deposited .vmh trustee, 87,135,650,
making a total of $56,268,768, which isa_secnmy,ior a mote
issue of $52,000,000. :

Working assets: matenial’ and supplies on hand, $11,-
814,583; agents’ and conductors’ balances, $1,819,700; net
traffic balances, $512,056; miscellaneous accounts receivable,
$8,737,605; temporarily invested in war loans, $s5,272,600;
cash in hand, $41,581,680; other assets, $127,120,135. .

munmm

These other assets are divided into active and inactive,
the first class being Schedule “B’: 143,570 shares Consoli-
dated Mining and Smelting Company stock, cost $1,320,016;
sso shares West Kootenay Power and Light Company, pre-
ferred stock, cost $55,000; Hull Electric Railway Company,
cost to date, $1,067,602; company’s collieries in Alberta and
British Columbia, and company’s interest in other producing
coal mines, $2,500,000.

The inactive assets comsist of unsold lands and other -
properties ag follows: Surplus lands and buildings available
for sale in the provinces of New Brunswick, Quebec, Ontario,
Manitoba and British Columbia, representing mainly tl
purchased in excess of the requirements when securing right-
of-way, station grounds and shop sites, as being more eco-
nomical than a resort to condemnation proceedings, $2,390,
360. Manitoba: Agricultural lands, 204,528 acres at $10,
$2,045,280. Saskatchewan : Agricultural lands, 2,001,144
acres at $13, $26,014,872. Alberta: Agricultural lands, 3,164,
654 acres at $13 $41,140,502; A.R. and 1. (500,000 acre
tract, under agreemhent with government), 43,689 acres at $s.
$218,445. In Alberta there are irrigated lands valued at:
Western section, 41,687 acres at $25, $1,042,175; eastern
section, 413,500 a¢res at $40, $16,540,240; A.R. and 1. sec-
tion, 31,843 acres at $40, $1,273.720; land reserved in irri-
gation blocks or right-of-way and operating purposes, 57,357
acres at $13, $745.641.

The Canadian Pacific Railway demonstration farms:

Strathmore, $75,000; Tilley, $15,000; Brooks, $10,000;
Cassils, $5,000; mixed farms (13), $123,000. Timber lands
and mills: Timber and tie reserve in British Columbia, 552,
350 acres at $4, $2,200,400; AR. and 1. timber limit in
Alberta, 45,000 acres at $1.50, $67,500; Bull River mill and
improvements, $100,000. ‘In British Columbia the company
has Columbia and Kootenay lands, 20,923 cares at $2, 841~
846; unsold portion of Esquimalt and Nanaimo land grant, J
1,050,507 acres, $5,000,000. The unsold lands in townsites :
is divided as below: Subdivided sites in Manitoba, Sas-
katchewan and Alberta, $7,500,000; unsubdivided land ad-
joining town plots in Manitoba, Saskatchewan and Alberta,
137,868 acres, $5,000,000; unsold lots in British Columbia,
including Vancouver, $4,500,000; unsubdivided land adjoining
townsites in British Columbia, including Vancouver, $5,000,~
00o. - Then the Northgmm Colonization Railway land grant in
Quebec of 96,000 acres is valued at $96,000. :

Other classes of assets are—Coal lands: 3,000,000 acres
of coalright, reserved under land sold and unsold in Alberta,
to be developed on a royalty basis, $1; 46,033 acres of coal
land in British Columbia at 810, $460,330; iron property in
British Columbia, $25,000. Natural gas: Rights reserved
in 100,000 acres of land sold and unsold in Alberta. (Revenue
from area under lease to June 3oth, $100,001), $1. Petroleum
rights: Rights reserved in so,ooo acres of land sold and
unsold in Alberta, to be developed on a royalty basis, 8.
Improved farms: Buildings and improvements on improved
(read_v-n:\ade) farms in Saskatchewan, Manitoba and British
Columbia, investment being repaid with land instalments T

with interest at 6 per cent., $416,020. Live stock: Live stock
(horses, cattle, sheep and swine) advanced t farmers having
land contracts with company on security lief notes, $122,183.

L




? /’

o December 29, 1916. . : TK{E MONETARY TIMES * a1 +

8/, NET 75 STANDARD. RELTANCE (N

2%

FARM MORTGAGES| KRR sall 8§l

Raitys? Mead Orfice.82 88 KNing St.£ Toronto

We want $1,000 on each of thirty-two quarter sections
of first-class land. Principal re-payable in five years;
interest payable the First of January and the First of
July. All expenses paid by the Mortgagors. Titles

examined by MacDonald, Craig, Tarr & Ross. ROBINSON & BLA CK | V2 5
R :
Do Ao DOWN'E & COY- c::l'r ::?:;ul: :: ::n ::0:2::‘:::‘2:1!;5:?: ; -

TRIBUNE BLDG. - - ot WINNIPEG, Man. Reference | DOMINION BANK

Office: 200 Carry Bullding, WINNIPEC

Port Arthur and Fort William H. O'HARA & CO.

(Members Toronto Stock Exchange) N
Stockg”and Bonds dealt in on all Exchanges. Western

Realty IﬂVOStHlQﬂtS Municipdl, School District, Rural Telephone Debentures 7,{

specialized in. Write for particulars.
Inside City and Revenue Producing Property. ROYAL BANK BUILDING, TORONTO. : !
:
Mortgage Loans Placed. B

Write us for illustr:'t:! béouk;et descriptive of the 50/0 DEBENTURES 5% | 5

For a limited time we will issue debentures bearing 57 interest | ; &
payable half-yearly. - :
General Realty Corporation, Limited The Dominion Permanent Loan Company i
Whalen Building, PORT ARTHUR, Ontarie 12 King Street West, Toronto
D. W. KARN, President F. M. HOLLAND, Gen. Manager L ‘ .
S > 4 E 2
] Representing LOANS ; i :
WAGHORN S e 03 Six per cent. Debentures|  °
&c L :-:'.&'5:0.::&:. Interest Danbleph::' vel:rlyolnt r;;lil‘:t.:;blnk in C-nish. : “
GWYNN&(LO. Sy g The-Canada Standard Loan Company
su::'m:-n:::dnoww mg&"“ 428 Main St., Winnipeg | :,‘

OLDFIELD, KIRBY & GARDNER USE ko MIINES’ COAL” ; “-[

INVESTMENT SROKERS HIGHEST GRADE OF ANTHRACITE 4 3
WlNNIPEG The rm‘l'-.)’m:‘houu-:.:l oﬂe; 3 >
" grades. » y Beat e L
c'"::&:::::"c;mm or CanaDA, LTD. Head Office: Private Exchange:
J London Offcvincussren Sauzt, Lonpon, B.C. 88 KING STREET EAST MAIN 5507 =

@«

One of the best AUTHORIZED investments for TRUST

DEBENTURE The Ontario Loan and Debenture Co.
5% L
ﬁ Dividend No. 118. ‘
“ be -
Ask for Booklet B Notice is hereby given that a QU ARTERLY DIVIDEND
Paid-up Capital ...oesseesssnsanoannsnnrnness $2,410,925.31 of 2% PER CENT. for the three months énding 31st
B e s ssesnmbinannrssuahsivsonsve 685,902.02 December, 1916, (BEING AT THE RATE OF 9 PER :
B s isssblammdpanaspiabes sare o8 7,426,971.18 CENT. PER ANNUM) has been declared on the paid up *‘
od oy t capital stock of this Company, and will be payablé at the
Co ay's Office, London, Ontario, on and after the 2nd
The Great weSt Permanen Jan'::’:y {\ex!, to Shareholders of record of 15th December.
Loan Company By order of the Board.
' , ; A. M. SMART, NG
{ WINNIPEG, TORONTO, REG]N'A.' CALF,A‘?;‘RIA ) Manager
EDMONTON, SASKATOON, VANCOUVER, VIC ' London, Canada, December 4th, 1916 : _
LONDON, Exc. EDINBURGH, Scor. 1 \
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T LEGAL NROTICHES

BISSEL CARPET SWEEPER COMPANY OF CANADA, LIMITED.

PL’BLIC Notice is hereby given that under the First Part of chapter 7%
of the Revised Statutes of Canada, 1906, knows as “The Compasies
Act,” letters pateat have been issued under the Seal of the Secretary of
State of Canada, bearing date the 38th day of November, 1916, incorporating
Willis Berwam Sturrup, law clerk; James White Bi and Aubrey
Thomas Maher, students-at-law; Thomas Stewart Hagan Giles, accoustaat,
and John Steuart Duggas, barrister-at-law, all of the City of Torouto, in
the Province of Ontario, for the following purposes, viz. :~{(a) To manu-
facture, buy, sell, export and deal in carpet sweepers, vacuum sweepers
and other sweepers, cleamers or house furnishing goods; (b) To cagry oo
any other business (whether masufacturing or otherwise) which may seem
to the company capable of being comvenieatly i [ i
with its beosiness or calculated directly or indirectly to enhance the value
of or render profitable any of the compasy’s property or right; () To
acquire or undertake the whole or any part of the busipess, property aad
liabilities of any persom or company carrying on any business which the
company is authorized to carry os, or possessed of property suitable for
the purposes of the company; (d) To apply for, purchase or otherwise
acquire, any patents, licenses, comcessions and the like, conferring any
exclusive or non-exclusive, or limited right to use, or any secret or other
information as to any invention which may seem capable of being used for
any of the purposes of the eo-p.ly.ot\u“uqd:iﬁuo(vﬁch may
seem calculated directly or indirectly to benefit the company, and to use,
, develop or grast licenses in respect of, or otherwise turn to ac
count the property, rights or information so acquired; (e) To enter iato
shig® or imto any arrangement for sharing of profits, usion

interests, co-operation, joiat advenature, reciprocal comcession Of otherwise,
-hlnymuuco-wycmyhluuucudi-uabonwwﬂ
om or engage in any business or ftransaction which the company is
asthorized tp carry om oOF engage in, or aay business or transaction
capable of being conducted so as directly or indirectly to benefit the com-
pany; and to lend money to, guarantee the comtracts of, or otherwise assist
any such or company, to .ake or otherwise acquire shares and
securities of aany such company, and to sell, hold, re-issue, with or without
guarantee, or otherwise deal with the same; (f) Notwith
visions of section 44 of the said Act, to lake, or

bold shares in any other company having objects altogether or in part

particular any machinery, plant or stock in trade; (h) To lend money to
customers and others having dealings with the company and to guarantee
the performance of comtracts by any such persons; (i) To draw, make,
accept, endorse, execute and issue promissory notes, bills of e,
bills of lading, warrants and other negotiable or transferable ins!
() To sell or dispose of the sndertaking of the company or aay part
thereof for such consideration as the company may think fit, and in
for shares, debeatures or securities of any other company hav-
ing objects altogether or in part similar to those of the company if
authorized so to do by the vote of a majorit, in number of the share-
holders preseat or represented by proxy at a general meeting duly called
for comsidering the matter, and holding not less than two-thirds of the
issued capital stock of the company; (k) To adopt such means of mak-

3=
)

MANITOBA'S RURAL CREDITS SCHEME

The Monetary Times, commenting on the Manitoba
scheme for rural credits, recently said :—

“One of the curious features of the scheme is the pro-
vision that repayments on principal, which, according to the
schedule of- payments, are immediately applicable on the
original indebtedness, are to be paid into a sinking fund and
bear interest at 3 per cent, which fund is to be invested in
government OT municipal securities. It is said that there will
be a mnet profit of 2 per cent. on this financing. Inasmuch
as this money costs the government 5 per cent., one would
suppose that unless the repayments were immediately re-
invested in mortgages there would be a distinct loss.”
Discussing thest comments, the Manitoba Free
Winnipeg)
“The question of "the sinking fund in connection with
the ManitoMa scheme has also been raised in the west, and
some explanation is in order ;
¢“When Manitoba, under this plan, offers its bonds to the
buver, it will state that there is, behind the bond, the guar-
antee of the province and the guarantee of the municipality,
and also collateral in the form of the first mortgages, with
10 per cent. margin
«“Manitoba will, however, according to the present plan,
do more than this. It will not state that all the mortgages
re indifferently back of all the bonds, but it will state that
here are specific mortgages back of specific bonds The
bonds will be issued in series and the mortgages will be
issued in corresponding series There will be a million
dollars worth of mortgages placed, and there will then be

Press

savs

L

ing kavwn the products of the company as may scem expedient, and’ in
particular by advertising in the press, by circulars, by purchase and ex
hibition of works of art or imterest, by publication of books and periodicals
and by graating prizes, rewards and dosagions; (1) To acquire, hold, sell
and comvey any real estate requisite for the carrying on of the undertak-
ing of the company; (m) To sell, improve, manage, develop, exchange,
lease, dispose of, tura to accousnt ot otherwise deal with all or any part
of the property and rights of the company; (n) To do all such other
things as are incidental or conducive to the attainment of the abeve
objects, and of the objects set put in the letters p t and supplem y
letters patent. The operations of the company to be carried on throughout
the Dominion of Canada and elsewhere by the name of “Bissel Carpet
Sweeper Lompany of Canada, Limited,” with a capital stock of one hugdred
thousand dollars, divided into 1,000 shares of one M dollars
tbeehndphcedh;hﬂsdthui‘n-muhnmcay
N‘u‘mldh.hlbc?‘ of Ontari of
of State of Canada, this spth day of November, 1916,
THOMAS MULVEY,

232 . Under-Secretary of State.
BAIN, BICKNELL, MACDONELL & GORDON,
Barristers and Solicitors, Lumsden Bidg., Toronto,

Solicitors for tho company.

. !
THE WALTER BITON COMPANY, LIMITED.

PUILICNodnhwliv-M-duml'inl’mdtw”
dmmdkmdm.u‘w Compaaies

Phillips, barvisters-at-law, oM
n.den-u—hv..llolthChydme.hthw.(Omﬂo.lc
the following purposes, viz. :={a) To
concern the business and assets
liabilities, of the business mow ¢
n‘uhmhpy-nlor'mny-mw-tﬂ,pﬂ

and elsewhere by the name of “The Walter Biton Company, Limit-
ed,” with a capital stock of forty thousand dollars, divided into 400 shares
o(o-ehudrddoﬂnnmi.n‘the“’hﬂdhsb‘s.dﬁcu“
eo-puytobentthhyolTonno.htthnvbnolO-mh. Dated
at the ofice of the Secretary of State of Canada, this soth day of Novem-
ber, 1986

" THOMAS MVLVEY,

222 Under-Secretary of State.

nine hundred thousand of bonds sold. This will be series A,
and will constitute a separate account. Payments from these
mortgages will be used to retire the bonds, until finally this
entire deal of series A is closed.

“It is possible that in series A ten million dollars in
mortgages may be placed,. in which case nine million dollars
worth of bonds will be sold. Whatever the amount may be,
the series will be kept distinct from those which follow.

“When the government says that the repayments from
mortgages are to be invested in government se rities, it
may be taken for granted that the first investment will be
in the mortgage bonds which holders may wish to sell. It
is quite possible that under the new bill the government will
take the privilege of recalling bonds, redeeming and can-
celling them, the specific bonds to be redeemed being deter-
mined by lot.

“When the government states that the repayments from
mortgages, invested in government securities, will bear in-
terest at 3 per cent., it is meant that these repayments,
reinvested at 3 per cent. compounded, would at the end of
the specified period, liquidate the entire original principal.

“The repayments on principal will, in fact, not be rein-
vested at 3 per cent. If they are invested in the bonds of
the association, which are presented for redemption, the in-
terest will be 5 per cent. The 3 per cent. will provide for
the eventual liquidation of the principal, and the extra 2 per
cent. will be available for the payment of expenses and
profits. 3

“J¢ is possible that some part of the repayments on prin-
cipal may have to be invested in government securities other
than those issued under the plan. If this is true, a'still
greater profit will probably be shown.”
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“BULAK” ’
yptian Cigarettes |
“Bulak” Cigarettes are the |

supreme achievement of one ,
of the greatest blenders of
tobacco n Cairo, Egypt.

-

Their exquisite aroma 1s
fully in keeping with their ‘
elegant appearance.
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OBJECTED TO FIRE INSURANCE FORMS ~yvince. The native companies ought to get off with an equal
i 3tart to the other fellow. 2
The objectjons of Mr. Mark Irish presented at the On- There should be no distinction as to licensed or unlicens- :
. » ‘ . . .
tario fire insurance rates enquiry in writing, were as follows: ed companies, no restriction as to deposits. One or other of
«“At the meeting on November 28th last, when we saw these plans is the only fair thing 3
Messrs. McCarthy and Laidlaw in your ;hambers_, you sug- i
gested that 1 place in writing the objections I raised to the
regulation of forms by the Canadian Fire Underwriters’ As- CANADA'S BANK CLEARINCS
sociation. Accordingly, 1 beg to say that this objection 1S J —_— q
adequately expressed as follows:— The following are the returns ol Canada’s bank clearing
“Insurance companies, members of the Canadian Fire t_lou“‘s for the weeks ended December 21st, 1910, and De-
; Underwriters’ Association, 2re bound to submit to the secre- cember 23rd, 1915, with changes :—
‘§~ tary or a committee all forms under which propositions of Week t'n_dvd Week ended :
r insurance are ‘to be undertaken by them.. If the secretary Dec. 21, "16. Dec. 23, "15. Changes.
or committee rejected any form, or any clause in any form, Montreal . 8 00,337,611 8 67,206,778 + $23,040,833 E
no policy can be issued under that form, or governed by such Toronto 61,505,050 50,457,031 + 10,135,019 3
rejected clause, the individual judgment of any company 10 ‘Cmmpi’l 55‘7'>fo!= 54,460,577 + 1.241.,948 !
the contrary notwithstanding. The result produced is two- # Vancouver 6,045,428 6,107,280 + 778,139
fold Ottawa 6,146,158 4,541,636 + 1,004,552
¢iyst.—In the rejection of the form in toto, a Canadian Calgary 0,490,522 5,230,077 + © 1,200,445
assured is frequently prevented from securing 4 cover readily }iam‘“”“ 5,007,400 3,345,053 + 1,751,507
obtainable by similar interests outside Canada, and by the (}::"""’ 4'%"-!-‘" 3,300,254 + 1,546,875
Canadian assured in “unlicensed companies. ; ”"i“f“‘““”' . 2.2 ’)l 2,233,031 + 549,887 _
“3nd.—In the rejection of a clause the assured’s protec- alitax . 2,800,609 2,004,603 + 736,000
tion is reduced in.scope and adequacy without any compen- London 2,154,957 1,818,460 + 330,458 |
: . Regina . 532,835 2,663,08 rs R68.840
sating reduction 1n COSst. ; : St Jok e Phig % e
“Both these-results are produced by the combined action \; ohn 2,080,702 1,051,828 + 437,877
C y 1 £ . Xt > | "
under the Canadian Fire Underwriters’ Association. Where- CIRAA . "‘\"Q“‘ 1,420,730 + 08,118 \
as. in many cases the individual companies are ready an(! :i“kam‘;“ '~‘117-~ 16 1,$84,753 + 303,003 \&
willing to afford to the assured the protection he requires, 11 .R mmi‘ aw 1.:1 1,023 |_4'~-.4\4'4 + 21,850 g
permitted so to do by the association e ‘ Hrm‘“"' ”d ‘_:“«4] L\y“-« 70 2':.44‘ A
Mr. Irish suggested also that the rating bureau be rY«*.‘ (\_]] 770,064 <81.620 + 188 415
e ) " ilhham 700,580 207,550 % 097.170
obliged to ‘‘cost 1its goods T : v s 79752 7
5lh sply to Justice Masten's question Have -vou - any Lethbridge 1,040,04 730,802 + 316,141
. y : .rds improvement of the Medicine Hat 715,123 516,207 + 198,916
other suggestions to make? As regaras mp1 el " - . s 407 . S
. e =) New Westminster 304,350 215.471 °4 68 870
situation or the law relating to insurance ! ) Peterbore P Ty 1 nesey e . oo i
M 1 } aid My written obiection 1s m¥ principa ' <4 Y §02,700 - 121,00
£ r rish said 3 ‘ - of a tax on 'hf‘ export of e s s o e - -
point. The other i1s the D‘um'zh ‘;'“r i« unfair. Both 8260.400.406 $213.851,300 + 845,853,360
T premiums. At the present 1ime s "'H,‘,,.‘ “‘.,\'\ from the 697,122
federal and provincial gOVe rnments €O t taxes ! e e i

the pro

’ S too m
companies. They paid wages and taxes, to0, 1
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DIVIDENDS AND NOTICES

THE ROYAL BANK OF CANADA
ANNUAL MEETINC

The Annual General Meeting of the Shareholders of The
Royal Bank of Canada for the election of directors and for
other business will be held at the Head Office of the bank,
in Montreal, on Thursday, the 11th day of January next.
The Chair will be taken at 11 o’clock a.m.

C. E. NEILL,
—

; General Manager.
Montreal, December 1, 1916.

T, 8

SMART-WOODS, LIMITED
DIVIDEND NOTICE

Notice is hereby given that a Dividend of Eight and
Three-quarters per cent. (8% %) has been declared on the
Preferred Stock of Smart-Woods, Limited, same comprising
total arrears of Seven per cent. (7%) and One and Three-
quarters per cent. (1%%), for Quarter ending December
3ist, 1916, payable January 2nd, 1917, #O Shareholders of
record Deécember 20th, 1916. Books to be closed from De-
cember 21st to January 2nd. 1917, both days inclusive.

By order of the Board,
JOHN T. F. KEENE,
Secretary-Treasurer.
Montreal, December 14th, 1916.

THE REAL ESTATE LOAN COMPANY OF CANADA,
LIMITED

DIVIDEND No. §0.

Notice is hereby given that a Dividend at the rate of
three and one-half per cent. for the half-year ending 3ist
inst., has been declared upon the Capital Stock of the Com-
pany, and that the same will be payable at the Office of the
Company in Toronto, on and after 2nd January, 1917. The
Transfer Books of the Company will be close¢d from 2o0th to
31st December, both days inclusive.

By order of the Board,
E. L. MORTON,
Manager.
Toronto, 14th December, 1916.

PENMANS LIMITED.

Dividend Notice.

Notice is hereby given that a Dividend of one and onme-
half per cent. has been declared on the Preferred Shares of
the capital stock of- this Company for the.quarter ending
January 31st, 1917, payable February 1st, 1917, t© sharehold-
ers of record. of January 22nd, 1917, also a Dividend of one
per cent. on the Common Shares for the quarter ending
January 3ist, 1917, pavable February 15th, 1917, to share-
holders of record of February sth, 1917.

By Order of the Board.
C. B. ROBINSON,
Secretary-Treasurer.
Montreal, December 18th, 1916.

PENMANS LIMITED.
Bonus on Common Stock.

Notice is hereby given that a Bonus of one per cent. has
been declared on the Common Shares of the capital stock of
this Company, pavable February 1sth, 1917, to shareholders
of record of February sth, 1917.

By Order of the Board.
C. B. ROBINSON,
.Secretary-Treasurer.
Montreal, December 18th, 1916.

-

TENDERS FOR PULPWOOD AND PINE LIMIT

Tenders will be received by the undersigned up to and
including the 1st day of February, 1917, for the right to cut
pulpwood and pine timber on a certain area situated on the
Black Sturgeon River and other territory adjacent thereto,
in the District of Thunder Bay. :

Tenderers shall state the amount per cord on pulpwood,
and per thousand feet board measure, on pine, that they are
pfmredtopayuabonusinadditionwduuo(nmu
percordfotspmce.ud:oceutspetcordfototwpulp-
woods, and $2.00 per thousand feet, board measure, forspine,
otuchoth«rnesumyhomtimemtimebeﬁxedm
the Lieutenant-Governor-in-Council, for the right to operate
a pulp mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or mills
on or mear the territory and to manufacture the wood into
pulp and paper in the Province of Ontario.

Parties making tender will be required to deposit with
their tender a marked cheque, pa le to the Honourable the
Treasurer of the Province of Ontafi , for ten thousand dollars .
(810,000), which amount will be forfeited in the event of their

to agreement to carry out conditions, etc.

they accrue, but
require to be pai
of wood and timber are received.

The highest or any tender not necessarily accepted.

Forptﬂicuhnutodesu’ipﬁoaoftenim,unitdmbo
invested, etc., apply to the undersigned,

G. H. FERGUSON,
Minister of Lands, Forests and Mines.
Toronto, 1916.

: N.B.—No unauthorized publication of this potice will be
paid for.

DOHI\NIOI POWER AND TRANSMISSION COMPANY,
LIMITED

Notice is hereby given that Dividend No. 35 at the rate
of seven per cent. (7%) per annum On the Preference stock
of this Company has been declared for the half-year ending
31st December, 1916, and that the same is payable on Jan-
uary 1s5th, 1917, to shareholders on record on the 3ist day
of December, 1916.

The Transfer Books for the Preference stock of the Com-
pany will be closed from 2oth December, 1916, to 31st De-
cember, 1916, both days inclusive.

By order of the Board of Directors.

' WM. C. HAWKINS,

: Secretary.
Hamilton, Ont., 20th December, 1916.

DOMINION TEXTILE COMPANY, LIMITED

NOTICE OF DIVIDEND
A dividend of one and one-half per celnt. (1% %) on the
Common Stock of the Dominion Textile Company, Limited,
has been declared for the quarter ending 318t December,

1916, pavable January 2nd, 1917, to shareholders of record
December 15th, 1916,

By order of the Board.’

JAS. H. WEBB,
Secretary-Treasurer.

]
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DIVIDENDS AND NOTICES ' / »
' |The London Mutual Fire}
PROVINCIAL PAPER MILLS COMPANY, LIMITED |nsurance Company e

DIVIDEND NOTICE \ ESTABLISHED 1889
e VORISR s o R e

Notice is hereby given that a Dividend of O $404

Quarters per Cent. on Preferred Stock and Onen;:rnge’f:?":; B——- Polpioa. - ; : P -
Paid-up Common Stock of this Company, has been declared
fsol: th}e‘r lct;n'rem quarter, both payable January 2nd, 1917, to
bﬂulestc}:‘ e.:;:ﬁ(,)f record at the close of business on Decem-

By order of the Board,
S. F. DUNCAN;
Secretary.

Dated Toronto, December 11th, 1916,

o ILLINOIS TRACTION COMPANY

NOTICE OF DIVIDEND No 4&s.

-_—

The regular dividend of one and one-half per cent.
(1%%) _ﬁn b:he p(rief]erred stock of the Illinois¥Iraction Com-
pany wi paid January 1st, 1017, for the quarter ending RS—

December 31st, 1916, to shareholders of record, December H. G CARS(?!:R‘!“!:L&. President

15th, 1916.

[ 3

!

H

|

A f
RS R s R. HOME SMITH, Toronto....... Vice-President i
GEO. M. MATTIS, F. D. WILLIAMS...... ..... Managing Director 4‘

R e A. C. MCMASTER, K.C. W. T. KERNAHAN +

: S. G. M. NESBITT H. N. COWAN -

i . G. H. WILLIAMS 4
Head Office, 33 Scott St., TORONTO 1.

NIPISSING m_icn COMPANY
165 Broadway, New &. December 18, 1916. |

The Board of Directors has to-day declared a regular—
buanerl_v dividend of Five per Cent. and an extra dividend
of Five per Cent,, payable January 20, 1917, to’shareholders
of record as of December 30, 1016, The transfer books will

close December 30, 1916, and reopen January 18, 1017.
pP. C. PFEIFFER, Treasurer.

Champaign, Il

r——

sCOTIA STEEL AND COAL COMPANY,

THE NOVA
LIMITED

DIVIDEND NOTICE
A Dividend of two per cent. on the Preferred shares of
the Company, for the quarter ending December 31st, 1916,
has been declared, pavable January 15th, 1917, tO share-
holders of record of December 3oth, 1916

By Order of the Directors, f
THOMAS GREEN,

Cashier

Nova Scotia, December 23rd, 1910

New Glasgow,

Municipal Bond Sales Provident Savings Bank and Trust
For 950 Co. and Breed Elliott & Harrison

S Sabulated grom omeial Reports Cincinnati Chicago Indianapolis | New York

Compiled, Revis
ch , pri di basis of the . :
urchasers, price and incoTC Dealers in High Grade CANADIAN

q A list of original p !
id in 1916, showing purpose, amount,

Musicigal Bonch ‘01 rity of each issuve. The names of the
urity MUNICIPAL AND GOVERNMENT BONDS

interest rate and ma 2. 4
borrowing States Counties, Cities, etc., are Arrange

nlphabetical!_"v by States. COPY \ ‘~7 ]‘: ] ;UY AN D S lgl AL;

{ PRICE $5.00 PER™
THE BOND BUYER W. JENNINGS O'NEILL, Agent, Electric :

Bonds Railway Chambers, Winnipeg, Man.

The Authority on Municipal
25 West Broadway New York, N.Y. E
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'DOMINION SAVINGS BANKS

tor Total
Nov. 1916

Deposits

POST 'OFFICE SAVINGS BANKS

| %
£36.756.#3
413,868.80
o8| 8667605
223 43007
$8.306 .56
134.632.24

453.55

O{u.ln;i

D=. SEPTEMBER. 1916 Cm.
BaLancs in hands of the Minister $ cots | (Wirnomawasrs during) $ ots.
of Finance oo Sist Aug., 1916.. /41,086, | month. ....ouni- 1,000,245.01
{‘
\
|
|
|
|
|
|
\
!
BaLancs at the credit
of Devositors’ sc-
counts on 30th
Sept. 1916......00 0. |§1.160,906.08
‘ ' ‘ r:n,m..

1 1emesst
nts.| 36081431 34
{155,358 251 88/Increase of Debt

‘CHARTERED BANKS' LATEST STATEMENT,

Total 30th
Nov. 1916

“EmE

NOVEMBER, 1916

il

..........................................

$1.967.511.502

Coin
Coin
Dominion Notes
Dominion Notes
Deposits for
Deposits Cent
Notes of other
Cheques on other
Loans to other Banks
Balance due
Balance due
Due from elsewhere
Dominion & Prov
Canadian Municipal
Bonds, Debentures
Call and Short
Call and Short
Current Loans
Current Loans
Loans to the
Loans to Provincial
Loans to Municipalities
Overdue Debts
Real Estate
Mortgages on
Bank Prem!
Price
Asbestos i n :
Aot B8 1SR R s | 187 | 4900 |Riordan..........cooeses s
BEAVEL ...« ccoiranssrsns ”!ml()ould ....... s 56 o T S e i L a 4
Black Lake '-\ 3 i - (".‘ilmt Nor. :; .u QR R g esteve ighisl N
g . .pref. | o |Hm 1 g-° s i X
- | = ‘Hol'l?;:. 4 - e herw nwﬂh‘a.mo.wwd l..‘
EOIROR. - +> »- ® | .| Y e 82 i DN B ivesry s T
Chambers n | lﬂmunk o | R - v | o g ™
Civic Invest . 82 | Poster B ] hees 9 1300 |Teck Hugt ; *eSoeses =
t‘:)‘rn; s oo dBURON |§ | Tokyp(zw-m.c:o._ o‘ | S 'g'ﬁ“""i.'i'ﬁ” . :‘ vo. |Temiskaming.... .......| 7
vidson . mp. cupine .. .....- 4 awa L. R0t i B b
Pome Bx..... . . , {Jupiter. ... ..... % | %ii |Penman...... ' S \Vacuum Oil and Gas.....| 68
Dome Lake 694 Kerr Lake ! ‘.n | T e ey - .s
Dome Rights s LOoeWS. . ...ovonn IPlenaurum. . . . B e
Dome Tex pref | 65 | Lorraine.... .. | |Porcupine Crown 7 | 8 4666
Dominion Bridge..... . | 743 Laurentide ‘ ‘Porcupine Vipond ] -
Dom. Foundey ... . .i| 168 1251 |Lyall ... IO, < o <5 iovsoeacnos S R
. pref.! @ | |MacDonald | Providence Paper .8 | e
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NATURAL PRODUCTS ON CANADIAN NORTHERN

Development on Sudbury to Port Arthur Line—S$S
Railway Ties s

Mr. D. B. Hanna, third vice-presi % >
N_Ol"hleD Railway, in a slatcmemplo 9"(;::‘ “:}{m«l:(arsa;?(i:::
dlSCl'lSSlng the oPeratlons of the Canadian Northern Railwa)"
between Sudbury and Port Arthur, points out that less than
three vears ago Sir Willlam Mackenzie drove the last spike
on the Sudbury-Port Arthur line. As the work of construc-
tion had been commenced in the late autumn of 1911, little
z;or;mt::xlxa;\go‘:;arsbl;aci befcnbrequlrcd to span the 543 miles
highway for c{)m:xcrce ijn tthe e lPhnd v g
new line runs ther is.suﬂ‘luenel couptr) S .
hungry presses of a metropoli SRR 16 eailly Y

) ' politan paper for more than 200
years. As the land is cleared of the forests of spfuce and
other timber, the expectation is that incoming settlers will
find more to please them in these sections of New Ontario
than has been the case up to the present time,

_ “The Canadian »Northcm." said Mr. Hanna, “have ar-
rived at the conclusion that the preliminary work wust be
confined largely to the working up of the natural riches in
the mineral and timber-bearing lands, and, in conjunction
ymh the provincial government, to locate homes for settlers
in the fertile agricultural lands, especially near the-~aew
dwnsxonal points. Maps have been prepared, giving all the
information that is available for the guidance of prospectors,
as a preliminary to the larger, and, of course, more exhaustive
geological maps now being prepared. A careful inventory
of the timber on each side of the railway has been completed.
The land which may be classified as now open for farming,
particularly in proximity to the towns in the making, is
being surveyed; mining men are working over the mineral-
bearing lands, and men are in lumber camps in the valleys
of the rivers which will float the pulpwood to the mills at
the strategic points. :

Buying Rallway Ties.

“We plan to purchase each vear all of the railway ties
the settlers can produce along the Sudbury-Port Arthur line,”
said Mr. Hanna. “In addition, there is this new call for
1,000 miles of railway to be constructed back of the fighting
front in France and Flanders. That would involve the cutting
of some 3,000,000 ties and a large portion could be supplied
from the territory served by the Canadian Northern Railway
north of Lake Superior. This would probably mean a total
of several hundred thousand dollars expended by the com-
pany directly. In itself that comprises a fairly large oppor-
tunity. But in addition we calculate that some 60,000 cords
of pulpwood will be cut each vear along the line. Add to
this the returns upon sawn lumber in connection with the
logs out of which the ties are cut. and it will be seen that the
cash distributed to the homemakers along the [ine each year,
as a direct result of Canadian Northern activities, should
approach a substantial total.

“During the past four months a considerable plant has
been developed at Folevet, the first divisional point on the
Canadian Northern Railwav, west of Sudbury.

“The Canadian Northern will move mills from the west
to be installed at other points, the policy being to create
a produce and labor market for settlers each 20 miles
throughout the clay belt.

RAILROAD EARNINCS

The following are the weekly earnings of Canada’s

transcontinental lines during December :—
Canadian Pacific Rallway.

1916. 1915. Increase.
December 7 81.130,000 $3,046,000 + 8 93,000
December 14 1,106,000 3,055,000 + 51,000
December 21 2,079,000 2,045%00 + 34,000

Crand Trunk Railway.
December 7 81,151,300 81,012,326 + 8118080
December 14 1.203,868 1,023,433 + 180,435
December 21 1,164,062 1,040,050 + 124,003
Canadian Northern Railway. ’

December 7 g o17.000 § 830,600 + 8 :; 100
December 14 9()3.(-00 821,700 8,000
December 21 845,700 774,400 + 1.300
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|
ATTRACTIVE MUNICIPAL l
BONDS |
$15,000 CITY OF STRATFORD |

(to yield 5.15%)
$20,000 TOWN OF GANANOQUE \

. (to yield 5.30%)

$20,000 DISTRICT OF OAK BAY
(to yield 6%)

R. A. DaLy & Co.

BANK OF T‘NOVA SCOTIA BUILDING 1
TORONTO, ONT. !

\ DEBENTURES FOR SALE

CITY OF SASKATOON, SASKATCHEWAN

DEBENTURE INTEREST DUE JANUARY 1st, 1917,

Holders of City of §eskatoon Debentures payable at the
Union Bank of Canada in Toronto and Montreal are request-
ed to present their interest coupons due January:ist, 1917,
for payment at the Bank of Montreal in either of the above-
mentioned cities.

J. C. OLIVER,
City Treasurer.

Saskatoon, Sask., November 22nd, 1916,

CANADIAN PACIFIC RAILWAY'S BUSINESS

N
What the Cana Pacific Railway handles in one year
is seen from the following returns :i— -

Desoription of Freight Forwarded.
f Year ended June 36th.

1914. 1915. 1916.
Flour, barrels 8,802,250 _ 8,538,600 10,499,260
Grain, bushels 184,054,241 126,000,828 276,788,200
Liye stock, head.. 2,481,360 2,833,726 2,190,380
Lumber, feet 2,05%,125,600 2;180,735,600 2,606,804,934
Firewood, cords ... 287.910 254,428 208,426
Manufactured ar-
ticles, tons ..... 8,148,012 6,024,500 7,060,723
All other articles,
SOBE . cesvebsene 0,150,112 7,423,163 8,228,156
Freight Traffic.
Year ended June 3oth.
1914 1915. 1916.
Tons carried 27,801,217 21,400,596 29,276,872
Tons carried one
mile . .veseen 10,821,748,850  7,040,151,342 14,057,685,773
Earnings per ton
per mile 0.75 cents 0.76 cents 0.64 cents
4 passenger Traffic.
Year ended June 3oth
1914 1915. 1916
Passengers car-
ried 15,638,312 13,202,603 13,833,078
Passengers car-
ried one mile 1,587,368,110  1,164,488,630 1,255,561,108
Earnings per pas-
senger per mile 2.05 cents 2.06 cents 1.07 cents
Farm Owners, Limited, with Dominion charter, have in-

creased their capital from $80
tric Company, Limited, with
000,000 to 87,000 00«

o000 to ®t00,000: Western Elec-
Dominion” charter, from 81,-
- the Saint Martins Telephone Company,
Limited, with New Brunswick charter, from £1.600 to 85,500

Y,
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A Free Course
In “ Salesmanship ”
We have thought about the man

who sees no prospects ahead. Would you
like to be in a business that will give you

A Good Living Wage
A Profitable Future
A Provision For Old Age

We teach » man the Insurance Business,
which offers permanent success, does not
fluctuate, is a professional occupation, and
has been truly named “Tln}at paid hard
work in the world.”

This is done by a corr ndence course
and psﬂonl assistance, free of charge.
When he is fully prepared for the work,
we place him in a position and belp him
to make good

The first two lessons of the Company’s
correspondence course will be sent to any-
one interested. It will pay young mea
who desire to get on in the world to look
into this

All correspondence strictly confidential.

CANADA LIFE ASSURANCE CO.
Hza» Orrmice, ToroNTO.

-

——
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Prosperous and
Progressive

Up-to-date business methods, backed by an
unbroken record of fair-dealing with its policy-
holaers, have achieved for the Sun Life of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two oountnes and upon five continents.

In the past six years its assurances in-force
have nearly doubled; in the past eleven years

More than 166,000 of its policies are now in
force for assurances totalling over $265,000,000
—much the largest amount carried by any
Canadian life company.

SUN “"’ﬂxﬁj‘l
HEAD Orrg/MONTRBAL

they have more than trebled. \\

WESTERN MONEY—-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producm as District Managers. If
you want to increase your earnings, see our latest Agency

Contracts,
oy WILLIAM SMITH, Managing Director

WESTERN i

ASSURANCE COMPANY m Marine ..‘

ASERES .....iiiiiiiiiiiia s over $4,000,00000 Inland Marime
Losses paid since organization "  63,000,000.00 Insurance.

Head Office: TORONTO, Ont,

W. B. MEIKLE, C. C. FOSTER.
Vice-President and General Manager Secretary

W. R. BROCK,
President

BRITISH CROWN ASSURANCE
, Limited
OF GLASGOW, SCOTLAND

Hon. J. Parker Smith, Pres. D.W -chw-
Hounge- Canadian m—ﬂlblkl BANK BL T'ORON‘E

Stephenson, Manager
Liberal Cootnm to Agents in Unrepresented Districts

»

Live OPPORTUNITIES are OPEN
for AGENTS who CAN DELIVER

Men clp&ble not only of writing applications but
of collecting the premiums, are always welcome
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine

ARTHUR L. BATES, PREMIDENT. HENRI E. HORIN SupERvISOR
Agenc he Western Division, Province
Por Adencies dntario, apply to WALTER 1. 1O BPR.
Manager, 502 McGill Building, Montreal.

rio. apply to B. J. ATKINSON,
:or Agencies in Western Onta ' 72 Queen St. West, Toroato

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office
Head Office for Canada MONTREAL
J. G. BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents
Temple Bidg., Bay St., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Lud.

of London, Eng.

Accumulated Funds, 1914 .. ......cvvviiiniirnnnes “I,Glli.(l"

E. P. PEARSON, District Agent, Toronto, Ont.

Head Ofice for Camada, 88 Netre Pame Sreet West, Montreal

G. E. MOBERLY, Manager
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BUILDING PERMITS COMPARED

RETURNS FOR THIRTY-FIVE CITIES.

e

DEPARTMENT

berl October | October |  with Oct.. I9IS.

i | Oct.. 1916, compared

—_—

Messrs. Glazebrook and Cronyn,
brokers, Toronto, report exchange rates as follows :—

Sterling demand in New York, $4.75 7-16.
Bank of England rate, 6 per cent.

e -

—— 1

OF LABOUR | 1916 1918 1915 |Increase+ Decrease—
FIGURES | —_— St
| Amount Per Cent.

CITIES % ! s ! L)

Nova SCOTIA. .. .- - b:ns 93 268 148500 -5 ~26.37
Halifax. 284,235 7,368 135,045 | — 41577 - 385.28
Sydney g 14.790 5.900 s | - S8 | - e

NEw BRUNSWICK - . 34,150 101,778 84080 + 378 + 58.99
Moncton ... .= -+ 12.900 18,675 27,9700 | + 9085 + 129
$t.John. ... 21.250 3,100 3:,350 | + 46750 +128.81

Qusszc. - - - 817,174 601,449 pes.648| 265194 - 0.0
Maisonneuve 1,800 1,325 151,850 | —1%0,525 | — 98.91
Montreal .. 208,436 352924 | 493,268 | —140.344 | - |45

g 243 633 156683 | 200835 | — .42 | - 21.98

: 6,500 20,800 10.700 | + 10,100 + .9

Three Rivers | 40238 | DS 25380 | + 185 | + 73.98
Westmount 19,550 42482 4,550 + 182 | +813.08

ONTARIO. ..o ovvonver | 1.528.376 2,268,551 1,198,736/ Ol.l’,!ls‘ +99.22
“Brantiend .. .5 | 56000 11,240 20 | - 1308 | — 5368
Port William. ... | 101800 1.350 518 | — 3800 | -~ B.7

oh. . 7= 11,280 15082 | - a2 | - 8.3
Hamilton ... R 201.065 101365 | + 9700 | + 98.35
Kingston. 8.071 12.910 1290 |.... e
Kitcheper . \ 21865 | 61515 23460 | + 38085 | +162.2

B o o cassonns | 70 | 6.8 ogeo | -~ o8 | - 7
Ottawa. . - | 135000 | 250 314200 @ — 48950 | - 15.58
| 18,45 | 5,890 11888 | — 599 | - 50.45

Port Arthur 93085 @ 857888 3,180 | + AS4679 | +26,076.69
Stratford .. 15.963 5,829 15287 | - 7458 | - %.13
St Catharines 54.110 %315 Y8 |+ esm | + BSS
St. Thomas... .- | ©300 | 19458 W03s | + 9120 | + 83
Toronto. ..« -+ | 43372 | 496,148 as7se | +mae | + 1991
Windsor . | eSS 462300 | 41080 | +IN2N +1295.08

! . !
MANITOBA . | 237,548 96.350 “emo +5 +115.64
Brandon | 5,698 6650 | 1,550 ‘l + AP +255. 9
inni #9.700 Qs | + ®s0 | +100.53

| 1 =

51.225 a2l + s +18.9

12.825 5212 | + 1818 | +146.08

15400 | 11000 | &+ 4300 | + 39.00

23,000 5400 | ~ 17000 | + 35.92

308.750 17400 +288.350 +1.657.18

302.500 12,000 | +290500 |+12.420.83

32% | 540 |~ 2% ~39.81
1

su CoLumBIA. 433,760 408 050 230,300 +I'M,7.‘ + B8
New Westminst'r 1585 | 495 | 8.878 ‘ - 1,925 - 28.00
Vancouver.....-- ot | weoss | meas | +17se | + o3
Victoria. . 2775 | 8015 | 9,000 & 2985 | - W17

Total. $3,422658 $3.923.418 $2.5%0.111' +1.998,307] +55.06

: MONEY MARKETS

exchange and bond

Buyers. Sellers. Counter.
N.Y. funds par 1-32 pm % to M
Mont, funds . par par % to X
Sterling—
Demand . «cocovvv- $4.75.45 84.75.65 $4.78
Cable transfers .... $4.76.45 $4.76.65 $4.70

MONTREAL STOCK EXCHANGE

Mines | Jae ldhnf‘ Bu |
i | Value ; yers| Sales
3 | !
Porcupioe Crown Mines, Ltd.......oooneorranes 1 i
Miscellancous | |
British Can. Canners, Ltd.......cooomeemeprmnil] 100 l aove
..bonds| 500 ehge § 4 ses
Brompton ol i . 57 6% 2048
Can. Feit.. .com.. 100 ssee ’ .
- . - .. .prel. 100
Can, Light & POWer. ... ..cocoornmnsess «2res gy |
5 T O R B bonds| 100 50
Can, Coal & Coke . e« OB 00
3 # v . .bonds/ 100
Canadian Pacific Notes.....coo.ooaaeoremeeses 2
Dominion Glass Co., Ltd.......ccommevmemes 100
. Dominion Olass Co., Ltd.....cocvvmm cones pref. 10
o ’ : .Jbonds| 100

40 THE MONETARY TIMES

INDEX NUMBERS OF

Volume 57-

COMMODITIES

s ; InpEx NumBERS
Oct. Sept. Oct,
a6 | wie | 18
¢) 2528 203 1659
4] 288 | 2066 | 4v.4
5| 18| 1618 1668
15 298| WLY| W11
s 2000 2105 208.0
6| 6.6 | N8| 1776
3| 1944 1951 1540
3| MLe| ML6| 2886
17| L8| M| 143
9| 2.8 | W86 | 1M1
¢! 187.7] 185.7| 150.3
s 83| 1923 1509
9| W95 1746 18519
s 1100 9.7 0
3 Ilz.l 113.1 .1
4 d1 167.0 | 1430
| 257.3| 26| 1838
s 1531 1334 .3
@ 1768 100.3 | 132.2
10| 188.7| 178.7 | 1885
¢) 1348 1327 M9
¢| 111.8]| W63 | 1839
s Mad| MLT| 1335
95| 163.5| 150.9 | 133.9
s| 14| 2236| 199.5
4| 1789 165.0| 137.0
3| 1096 | 1088 $6.3
3| 83239 | 6.2 | W67
4| :W7| B 1858
gl 190.8| 13985 1164
e | W2 1854 | 1606
¢! 00| 290.0| 207.4
4| 88| W86 | 143
s| 1983 198.3| 1624
1| W4 333 1.1
nl 122 1.5 1087
12| 93| 2.2 A
10 Weo| MILE| 1143
s3!| 1772| 1751 | a3
¢! w30 W20 123.1
B 9.4 9.4 0.0
0] Bd] 1344 1088
14! 1855 1829 1745
%! 190.8| 1568 | 1189
| 1952 W1 1817
| uso| 43| WIS
L] m,‘ 172.0 | M59
4| 188 189.9 | 170.3
i 9.1 90.1 80.3
¢! 29| 1429 1265
! 150.1 | 156.8| 1387
16| 22| W.2| S
¢! 2923 292.3| 188.1
el 157.1] M58 185.1
7! 7.4 33| 109
17| 1849 179.0| 133.4
eeer| 187.2 ] 180.7 | 2.4
* Pive commodities off the market, fruits, vegetables, etc. One line of
spelter was dropped in’ 1918,
Wesx Expep Decemssw Z7TH
i e B
Miscellancous (Contimued) voar | Sellers| Buyers| Sales
- ; % 23 T . AT “ e 5
« B sesesesssiresessec pret| 9 | ... | - g
Howard Smith Paper Mills, Ltd...........c.oov s | ooee] "
LAUPEtIde .. ..o ponnnsaesnssrnse eneiiiiee s 100 58 oot 5
................... bonds| 100 e . Sves
100 s e
100 ] aone
100 nits A guee
100 shia R Lk
100 a4 1998
100 P e B
100 e g
100 -
S0 | ‘ e
Wygmek...........-. oo "' -
War Loan (fully paid) ... i | ' :
War Loan l;i'p:dh - | ‘
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BRITISH AMERICA

ASSURANCE COMPANY
(Fire, Hail, Ocean Marine and Inland Marine Insurance)

fincorporated 1833
197-499 P ARIS BUILDING (259 Portage Avenune , WINNIPEG

BOARD OF DIRECTORS:
W. R BROCK, President W. B. MEIKLE, Vice-President

JOHN AIRD Z. A, LASH, K.C
ROBT. BICKERDIKE, M.P. GEO. A. mo'n'.‘:éw“""
ALPRED COOPER (London,Bng.) AUGUSTUS MYERS

H. C. COX Lt -Cov. FREDERIC NICHOLLS
D. B. HANNA CoL. Si¥ VR
JOHN HOSKIN, K.C., LL.D. CV.O. SO pa—"

P B. R. WOOD
W. B. MEIKLE, Managing Director E.F GARROW, Secretary

Assets, Over $2 500 000 00
Losses pald simee erganization over H3Y 000 000 00

a

rae FIDELITY PHENIX

FIRE INSURANCE COMPANY OF N Y.

FIRE TORNADO

s e
‘f,ii}‘ FIREPROOF
$18,000,000 ABSCLUTELY

HEAD OFFICE FOR CANADA
W. E. BALDWIRN, J. ROWAT,

MANAGER A\lON']‘REAI‘ AssT. Mor!

Commercial Union Assarance Go.

LIMITED, OF LONDON, ENGLAND

Total Annual Income Exceeds........ $ 47,250,000
Total Funds Exceed......... ... . 142,000,000
Total Fire Losses Paid............... 183,366,600
Deposit with Dominion Government . 1,225,467

Head Office Canadian Branch:
COMMERCIAL UNION BLDG. - - MONTREAL
JAS. McGREGOR, Mamacem
Toronto Office - 49 Wellington St. East

GBO. R. HARGRAFT:
General Agent for Toronto and County of York.

ATLAS

Assurance Company, Limited

OF LONDON, ENGLAND

The Company commenced business in the REIGN OF GEORGE 1IN
and the following figures show its record :—

At the Accession of Income Funds
KING GEORGE IV. w § 887085 .. & 800,605
., KING WILLIAM IV. 657,118 .. 8,088,380
QUEBEN VICTORIA 7Me865 .. 4,575,410
KING EDWARD VII . 3,500,670 11,185,408
KING 0.:(‘)ROB V. 6,846,895 15,186,080
at
sist DECEMBER, 1915 .. 7,757,140 19,958,150

In addition the Company has & Subscribed Capital of Eleven Million
Dollars (of which $1,820,000 is paid up)
Agents wanted in unrepresented districts.
Head Offiee for Canada, 260 St. James St., MONTREAL |

MATTHEW C. HINSHAW, Branch Manager

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance  Sickness Insurance Plate Glass Insurance

Burglary Insurance  Automobile Insurance Guarantee Bonds

The Oldest and Strongest Canadian Accident Insurance Company
Yeremnto Mentreal Winnipeg Calgary VYancouver

3

Waterloo Mutual Fire Insurance Company

BstaBLisHED IN 1863

Head Office, Waterloo, Ont.

Total Assets 31st December, Mns..... ‘ . .$908,244.00
Policies in force in Western Ontario, OVer .........» 30,000.00
OBORGE DIEBEL, President. ALLAN BOWMAN.Vice-Pnlidcnt.

L. W. SHUH, Manager BYRON E. BECHTEL. Lnspector.

UNION
ASSURANCE SOCIETY
LIMITED >

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Montreal
T. L. MORRISEY, Resident Manager

North-West Branch Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

TORONTO

®

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $48,000.000 00 Over $12.500.000.00 invested in Canmda
FIRE and ACCIDENT RISKS Accepted 4
Canadian Head Office: §7 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Superintendent J. E. E. Dl(_fkbOI\.
Accident Department | Canadian-Manager

SIJN FIRE FOUNDED A.D )‘¥°.

THE OLDEST INSURANCE CO. IN THE WORLD
Canadian Branch Toronto
LYMAN ROOT, Manager

7

Economical Mutual Fire Ins. Co. of Berlin
HEAD OFFICE s BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
ToraL Assers, $725,000 AmMOUNT OF RISK, $27,000,000
GOVERNMENT DEPOSIT, $50,000

/ CHMALZ
JOHN FENNELL, GRO. G. H. LANG W. H. 8C 2
President Vice-President Mgr -Secretary

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL

Total Funds R20.000, 600
Bstablished A.D. 1720. FIRE RISKS accepted at current rates
Toronto Agents S. Bruce Harman, 19 Wellington St. Bast

-
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TRADE OF CANADA BY COUNTRlFé

" Volume §7.

cmumwu
Trade and Commerce, Ottawa.)

Foum expiNG JULY
1916 1916

PRELIMINARY STATEMENT OF THF
<RIV i

1
| : : : u.&.nv
2,632 871
179,468
2,408
953
i
oy
LS 1R
e
218,836
1915335
1,239,794
_1‘3_'_._5
391,285
o al R e
1,881 : K 295,045
e | wint | ] ¥ 152,858 190 T 15
§518 | 8,293 10187 625 17.340 161814 33,549
o | s | RS B | meim | MasEl Wi
':1: """ 12,161 2,291 38 528 wam | e 27,080
76.355 x S50 | 138046 319,294 201.979 146,145 5218
27,010 1,453 I 5929 36,285 13,311 7649
‘868 \ ..... 2R 1510 103 3.415 12 2,916
we | 1005 | 7.791 31.357 9.78) 11.586 31436
R L. ] 6133 75404 16125 4549 13732
10271 ‘ ............ | R 89 12852 1,088 1.236
304 | 1, ! 2.138 2,53 8,189 5450 14.968
gsessm | o g uum "-':'3 12.108 9% an.:g 13 308,851
""" T ettt BRI ' T BRRRRPYOYTIL B | oiors 31,858
.......... J u'n. e s.:‘v: e 7:1’.1 \#!"
' " . ¢
a.ﬂ's 4.957 ‘ .00 3.540 0378 12.208 ‘;n'
........................... ‘ l m cesagsnssLEe. || ““‘. 1’~ :
ﬂ’cg L"dﬂ ! 'l‘é: 737.561 ‘ 10,198 2,007,114 g}:
............................ [ S o | i 08 530
e aZ| ) aE| =8| =%
:ﬁ 1.9 | 5174 73794 "ean 25 849 516,172
L e d o | | B | g{%
s s 758 | asm | ‘203 o 4,994
29,806 2 B | ..inrinsd 119.448 106 136 478
e % am | 2 ovsreoll Y -
- 2o i 281 gl Btk Wt gz S
.'..‘ 518,229 w ‘ ugo‘t: }.g 1% a{m
"3 """ 3.791 29,828 " 155318 12,55 190,868 167,430
18047 | g B e 79'378 1,993 25 706 3.441
15| LI 228,853 \ u:ga.\ 482 1,998 648 650,901
Cgigesan | ETL Tenaneasn uma “119.814.088 m,u.% uuul‘lg
B | MR mem e e
- 50 | 38| 9940 BT 20521 52007 57.994
" | fe | T | e 1202 Bam 15397
8,351.006 —§iaE T | SLEBII | 100171 1% | 707 388571 | 195,865,106 308,088,907 | 900,080,780
—§7.305.30% | 6180878 | 108780 | 1718019 | 137,008,786 |50 A6801 | 951,791,806 | 514,618.081
o | 5 e’ ;
$9.000 028 ! $238 850 5°% , 371,582 407 pIeSTIeNT
TRADE OF CANA_DA FOR OCTOBER S

Twelve Months ending October

& L O SR RN 3ES
— oy, THEEE 63 1 | . & [}
TSR R s premuntrcs s spem 2106140 | nowsn | | Im.o94% W mess | BEINIE
ey R S SR 108230 | DI | N84T | 1744838 $20.131.167
Total imports (mdse 35.113.7% 39 515,144 71.196.582 514585964 | @167 217 13
wu--aum-,(. ..... o AT P S B 3D ',"'.'9_1‘ _ 1SN LIS l LT — " 49484858
DR BRI, ... .. o sis orssesivassiness MIERERSSENE W e | 71eTes | 8044155 OR38 58| 766.394.968
Dty OUISOI. .....esossssnesassasasasanssssssssssrarasessess 5857871 S018% | 1200463 | S180619 s | 133483307
i |
SR ]| SRS VG — o R eS 5.104.440 & 669.776 | searr288 56,998 485 78 066.082
R 2.168.972 2,527 818 1 2.515,518 19.217,145 21.728.042 ! 23,262.674
LSS 5508345 | 5.450.202 2.621.760 808 698 53
8.537 247 12.081.545 13.718.592 63984200 | 89.741,675 112.968.379
17,958 959 39 £33 383 77.906 934 164772088 | 158,453,160 | 383,929,118
7.131.445 12880781 | 28.637.814 ses7e | 130848327 | $77.138 s02
53.644 __Sass | @ S 268 863 " 3.573 858 7.949,063
jan profuce 45 883 22 80038 582 85312175 412.796.108 509 092 245 K 1.087.213.597
Poseion e 5.852 809 comas | tji—! 46468085 | 41,455,629 | 18.925.723
Total (mdse) 51.5% 7231 84102085 | 87.315.734 9284041 | 550518074 |  1.0%,199.520
e . o U | Sesiom 19962600 | JIN7ERSI6 | 906.196.800
Total exports 51.844 559 1088645% | 2 wamm2 | ¢WINEIC | 89330590 | 1262266122
| |
Merchandise. . ... .. #6.650 011 125617200 | 15851228 973.850.106 | 972,225,291 1.773.069. 438
Cotn sl budiien s 386916 |  Sm8.1em 218281 | 175.3138% 255.591,658
 Total trade. .. .....ooooooee PR 139.537 008 150.004.125 | 164.3%0.479 | 0R6 568 366 1,147.589.171 2.078 661,088

*Nore—It will be noted that the figures relating to the
$49 464,953 . 1915, $36.531,384, and exports 1916, $206.17%6,802 ;

1915, $118,782.516.
figures are seriously disturbed by them in this instance and.they should

imports and exports of coin and bullion for the twelve
Although it has been customary to include these
aot be taken as an indication of the trade of Canada.

months ending Oct., 1916, were: imports 1916,
figures in trade returns, the total trade

JE————
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FIRE WASTE HERE AND ELSEWHERE BANK OF ENCLAND AS FOREICK CORRESPONDENT
North America Makes Poor Com Jith E ' :

Some Causes of O‘I::ﬁ\;o‘l;trlth Europe The Bank of England has been named as the foreign ) <
SR correspondent of the Federal Reserve Bank of New York, 5

The high fire loss per capita in Canada is again :HUB' and authority has been given by the Federal Reserve Board i
trated in the appended table compiled by the National Board ‘Oith'c iy g oy e e & .\gcn;\\ .
of Fire Underwriters. The number of Canadian cities re- - e g This action marks a radicdl departure IfoT% 'o8
porting to the board are few, but the table contai : previous financial policy uf_ the country, m‘nn}mh as 1t pla“cw
interesting comparisons. Mi. E. P. Heaton, O ‘“‘5 ,m‘:‘) the governments of the United States and Great Britain for A
‘marshal, recently stated that in Euro;;ean COun’tncls) aﬁno s - re the first time in direct, continual financial relationship. '
in the ratio of 1 in 1,250 of the population. In Vort'h Ae"sle!;_a:t = . understood that authorization of this appointment :
the ratio is 1 in 250 of the population. For v;ars in Can;cde; is a_ part of a general plan for establishing financial com-
we have laid stress on our “‘per capita” fire loss of §3, against nections -that will strengthen the United States as a creditor )
an average of 30 cents in European countries Tl‘m roés nation in the commercial competition which probably - will
loss in North America is appalling and inexcusa'ble butg Se result when the war closes, and to provide a ready .means 10
Mr. E. P. Heaton, we must cease harping upon' tbe't; Ye offset any tendency on the part of foreign bankers to with-
dollar per capita idea and realize the evil in some other w:e- . draw the huge supply of gold accumulated here during

: ’ Y. the war.

The average annual fire waste in Canada of $22,500,000, : . ;
large as it is, does not include any indirect losses, such as Thq section of the banking act under which this au- _—
the loss of profits by a business man or manufacturer, the thorization is given permits any federal reserve board to open
loss of earnings by those whose place of (’mplovmem' o and mam:iam bank:ing acc‘())lunl(]s in foreign COumrh:es, appoint :
destroved, no h s ! . . correspondents an establis agencies in Ssuc countries —
ofc houses c:ur:etdcb:vorin:gv‘a){og)(ﬂg;no?::ctd‘:go:eg:‘: ::;{:)c‘) \\ht‘_rc'\oever it dee_ms beft for the purpose of purchasng, v &
ment in some other place, nor the loss to the municipalities selling and collecting bills of exchange and to buy and sell . S
from destruction of taxable property. The figures given are with or without its endorsement through such correspond- \

dents or agencies, bills of exchange ansing out of acraan,
commercial transactions, so that a broad, field of operation
is possible under it

just the amount of the value of buildings, machinery, mer-
chandise and household furniture destroyed by fire each year
in this country. \ \

Carelessness, lack of adequate fire prevention methods The first effect of the Bank of England connection, 1!
and poor building construction are largely responsible for is thought, will be noticeable in transactions which might
our fire waste. In New York, with a population of one-half otherwise involve the expprtation of gold from this country,
that of London, they had in the same year four times the as the connection will afford a (hnnn(‘l_t_hrnugh which United
number- of fire alarms, or 1 to. 220 of the populstion. In States banks can readily purchase British notes and securi-

Berlin, with a population ’of two millions, they had, in 1914, thes % ER0Ms Sy tendlency towards gold exportation. It aiso 5

2 aS shermmn. oF ¥ M08 of the population. In Toronto, in will tend, officials believe, to bring about a closer under- - g
1914, with a population of less than 500,000, they had prac- ;E“?‘d‘““ and better feeling between the bankers of the
tically the same number of alarms to respond to as the city ¢ nited Statys and G.:c‘" Britain

of Berlin, that is, 2,026, against Berlin’s 2,068, or fire alarms = o~

’

of 1 in 230 of the population :— o Ty L

COMPARATIVE FIRE LOSSES. -
(Compiled by the National Board of Fire Underwriters.) ; . 3
+
Number of cities repoft- ° Population. 3 Per capita loss. - i
i AR JOBS - v : : ¥
1911. 1912 1913. 1914. 1915/ 1915. 1911: 1912. 1913. 1914. 1915. :
Canada ......coes 1 R 6 3 249,344 2.61¢ 288 2.46 3.58 .  2.79 g
United States .... 208 300 208 298 333 35,161,266  2.62¢ 2.5% 2.25 2.32 1.04 : «
Argentina é it 1 1 L e TR~ S 3.58 4.21 5e it ! .
Austria ; 3 1 4 4 1 .o . .08 .30 .28 42 e !
Belgium 1 1 " b R .60 .36 : o
Chile ... e & e 1 220,000 5 .30 .58 :
England = 12 14 9 8 6,442,230 .53 54 .33 67 r.o%
France Igas 6 5 3 3 3,957,729 81 84 49 63 1.02
Germany 8 9 8 4 2 423,673 o .20 .28 A7 .49 ;
£ Hawaii : 1 e bt T MRVERY ) i 60 !
‘; Ireland 2 2 2 2 2 701,500 58 .57 .28 .39 At :
> Italy . 6 5 5 3 1,078,601 .31 .00 .25 .37 62
Japan : . 3 B Giee O siesees ok s .50 .44
Norway .. ks : 1 1 wl 253,000 .60 32 48 72
Philippine Islands .o 1 N 1 234,400 .s o 4.41 1.28 1.00 E ] —
Russia 2 2 2 3 1 2,000,000 1.17 84 89 1.19 .05
Scotland 2 2 3 5 3 1,534,501 .56 .49 .36 5.35 1.62 i
South Africa et 1 B e bin o . 1.7 ‘s $
Spain . 3 1 1 1 608,700 ‘ 2.30 15 3.13 i
Sweden . 1 1 I 392,427 13 74 .54 .20 | ,
Switzerland y 1 1 1 Vgl T -, o o4 158 i |
Netherlands ; 2 1 j" ] 321,853 2 11 o7 14 |
The first week of the New Year 1s .\'allqnalb?crvxce Week NATIONAL BANK OF SCOTLAND
. 2 : : sted, ‘because it 15 O igatory upon : _
e\;l:hm;lfe t;lé;engcx;‘l:u;;ee ‘ages of 16 and 65 years, to fill ~The four leading Scotch banks have deposits as fol- .
out one of the cards which the government is sending to lows :— 4
them through the post-office authorities. The women are 1n- National Bank of Scotland " . £23,957,000 v
terested because their co-operation is being invited, in seeing Commercial Bank of Scotland ; 22,873,000
that their men-folk attend to this important duty. The chil- Royal Bank, of Scotland . 21,966,000 \ e
dren are interested because their school te:_i(hersdhahvc ex- Bank of $cotland . . 21,552,000 N \
i national service and the way
t:al:;?d:of;l:;: E‘l:\cdtl;\;?“;)f“ﬁ gfrmh”g at home have to eply The annual report of the National Bank of Scotland, the | ‘
to the various questions. To write in the answers and return first named on the list, shows profits of £206,540. Its total
the card promptly is a good New Year’s resolution for every a;csetx amount to £28,884,656. The bank paid kad:‘!jigfnd of i
\~ man throughout the Dominion. 16 per cent. for the year : 4 ’ \
\ 1 f
3 2
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Montreal and Toronto Stock Transactions

memwna-dmhw-‘.
mmmnwurulmrmnmw.
Ce., St. Sacrament St., Montreal. Toronto quotations and interes

§Ex s

Canadian
Canadian Pacific Rail'ly
Canads Steamship Lines

~

11 T HS

Carm.e Factories
Civic (nvest

Cons. llmm.ai(d&mkm. SRR - <

e

o .
1§
-

§s.8 E.su.l

—
o

Moutrea: Telegra

Montreal Tr:.nw::s

Montreal Tram Debenture
Nova Scotia Steel. .
Ogilvie Flour Mills stosveidos
Ontario Steel! Producu

t

‘ns
25
90

mhﬂ‘nv Light, Heat & Pmnr
Shawinigan Water and Power oi
Shcf"ln -Williams

Bell Telephone.

Canada Cement .
Canadian Cottons
Canadian Converters
Cedars Rapids
Dominion Canners
Dominion Coal
Dominion Cotton.
Naminion Iron and Sml
Nominion Textile..
Naminion Textile
Dominien Textile
Dominion Textile

Lake of Woods Milling
f.vat Con. Co

Montreal Light, Heat & Power..
WMnantrea! Tramways
Montrea! Street Railway
Natinnal Breweries
Nowva Scotia Steel
Ogilvie

Ogilvie

5888285889538

-
O -
2
.-

.

Sales

21500
500

20000
74400
1000

Qtandard Bank.
Union Bank

Blectric Development. ... . ..

Penmans .. ..

v.of Ontario .........
Rio
Steel Company of Canada.
War Loan o
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LONDON

GUARANTEE AND |«
"ACCIDENT: COY.

Limited

Head Office for Canada:
TORONTO

Personal Accid Sickn

EsTAsLisnED 1860

Employer's Liability

Fidelity Guarantee Court Bonds

internal Revenue Teams and Automobile

FIRE INSURANCE d e

An Estate Free of Debt

Many investors purchase real estate by means of instalments

payable monthly or yearly: thus making absolute owmnership
possible in time, .

In the event of death before the payments are completed, how-
ever, the estate Ts bequeathed encumbered with debt, and the heirs
may not be able to continue the payments.

Aunum.un,mmtmmumm-m
be lost to the beneficiaries.

Life insurance also constitutes an estate payable by instalments,
but death ends the obligation to make payments and the estate
is handed down intact

Every man who has dependent relatives or friends should have
a substantial portion of his investments in the form of life igsar-

ance, since the payment of the fipst premium creatés for |hem\ﬂ
estate free of debt, 4 <
The MUTUAL LIFE ASSURANCE CO.
Waterloo OF CANADA Ontario

The Imperial

(Guarantee and Accident

Insurance Company
of Canada

Head Office: 46 Kive Sr. W., TORONTO, Owr.

IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY

Paid up Capital - $200,000. 00.
Authorized Capital - $1,000,000.00.
Subscribed Capital $1,000,000.00.
Government Deposits o s%a $111,000.
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SUCCESS AND PROGRESS

These are two outstafiding features of the history of the
North American Life over the past 30 years.

Payments to Insurance
Year Income Policyholders Assets in Porce
1885 153,401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300,518 15,779,385
1905 1,660,064 538,827 6,968,014 7,580,047
1915 2,749,951 1,386,025 15,716,889 56,245,318

This is a rapidly growing institution and offers an attractive
opportunity for a live agent.

North American” Life Assurance Co.™

" Solid as the Continent ™
HEAD ?"I(‘I B TORONTO, ONT,
‘ K X

THE YEAR ;

now closing has been one of steady advancement for The
Great-West Life Assurance Company.

The large Busindbs written points to a wide apprecia-
tion of the two main advantages of the Great-West
Policies—the LOW RATES and the HIGH PROFITS to
Policyholders. The practice of the Company in placing
first things first—in other words, to secure the best pos-
sible RESULTS for Policyholders, is having its expected
effect. -

Those needing Insurance will do well to investigate
the Policies of

The Great-West Life Assurance Co.

Dzrr. “F"
HEAD OFFICE ; WINNIPEG
In requesting information, ask for a 1917 Desk Calendar—free on request

Guardian Assurance Compan

-~

leittd - © Established 1821.

Assets exceed Thirty-Five Million Dollars

Head Offise for Canada, Guardian Bldg.,
Montreal

H. M. LAMBERT, Manager. B. B. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
6, Wellington Street East =«  Toronto

ACCOUNT BOOKS

LLOOSE LEAF LEDGERS
BINDERS, SHEETS AND
SPECIALTIES
Full Stock or Special Patterns made to order

PAPER, STATIONERY, OFFICE
SUPPLIES

All glnds, Size and Quality, Real Value
BROWN BROS.. LLTD.

Simecoe and Pearl Streets - TORONTO

Great North Insurance Co.

HEAD OFFICE, LO.O.F. BLOCK, CALGARY, ALBERTA
THE COMPANY WITH A RECORD

OFFICERS

President and Manager W.J. WALKER, BEsgq.
1st Vice-President , How. P. E. LESSARD, M_L.A.
2nd Vice-President, Hon. ALEX. C. RUTHERFORD, K.C
3rd Vice-President EDWARD J. FREAM, Esq.
Secretary A.H MELLOR, Bsq.

AUDITORS
Edwards, Morgan & Co

DIRECTORS
Hon. Alex. C. Ruther Edward J. Fream
ford, xc. BA, E
J. K. Mcinnis.
W. J. Walker, Esq.
M.LA Geo. H. Ross, ko,
F. A. Walker, m.L.A. LL.B,

Calgary

LL.D., B.C.L
Hon. P. E. Lessard,

¥

A
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The Standard Life Assurance Co. of Edinburgh

Established 1825,  Head Office for Canada : MONTREAL, Que.

lavested Funds..... ... 5 66,500,000 Investments under Can-
Deposited with Cana- adian Branch, over...$ 16,000,000

dian Government and Revenue aistabonasses
Government Trust Bonus declared ... 40 850 000
CeR, OVEr. .. .o 7,000,000 Claimspaid............ 151.000.000

F. W. DORAN, Chief Agent, Ont,

The largest commissions are not payable by

The London Life Insurance Co.
London : Canada

The largest earnings are, however, possible on account of its liberal policy
contracts.

POLICIES “GOOD AS GOLD.™ 7

..............................

INSPECTOR FOR EASTERN ONTARIO
And District Managers Wanted

For the Counties of Perth, Wellington, Grey, Bruce and Bssex. Liberal

contracts to business-getters. Apply giving full particulars to

H A K . Superintendent of Agencies.

THE CONTINENTAL LIFE
INSURANCE COMPANY, TORONTO

The British Columbia Lifc Assurance Co.

Authorized Capital, $1.000,000.00 Subscribed
Presmext—L. W _Shatford, M P.P.

VANCOUVER, B.T.

Vice-Presipents—T. B Ladner, L. A. Lewis
Secretary—C F. Stiver
Liberal contract's offered to general and special agents

Capital, $1,000,000 00

m“mmmum A.D. 184

Phoenix Assurance Company, Limited

FIRE of London, England " LIFE
Pounded 1792
n........"""""ru'.'.'.f:::.::;;:;::::::: Riebsergpryesenstan O
=a-hdwulqhd‘-n ...... 2,500,000

Agents wanted in both branches. Apply to
R. MacD. PATERSON,
J. B. PaTERSON, }Mﬂ

100°St, Francois Xavier Street, Montreal, Que.

u#/mwmmumnuwdm
fora year's reversionary bonus at that date.

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTRML

Authorized Capital
Subscribed Capital

$2,000,000
$1,000,000

Agents .Wanted in Unrepresented
Districts

Are You The Man?

If you are a man of character, honesty and
ability, who can orgapize meo and enthuse
them, making them produce, we have an Al
proposition to mak§ to you. Get your
letter off to us to-day for full particulars.

THE WESTERN LIFE
ASSURANCE COMPANY

Head Office ., WINNIPEG

ANNUAL DIVIDENDS

ARE PAID ON ALL POLICIES ISSUED BY

THE NORTHWESTERN LIFE 83WEAWY

Head Ofice: Bank of Nova Scotia Bullding - WINNIPEG
, OPENING FOR INSPECTOR OF AGENCIES.

4

Ovrders for the new issue of H. M. P. Eckardt's

Manuat of Canadian Banking

Agents Wanted

APPLY FOR PARTICULARS.

.Gresham Lile'Assunna Society

LIMITED

Hzap Orrice ror CANADA

Gresham Building Montreal
Postpaid anywhere » sz'w ESTD. 1848, ASSETS $53,000,000
The Menctary Times Printing Company, Torests, Ost.

.
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Ml Branch
Head Office, Montreal

DIRBCTORS

M. Chevalier, Baq
Sir Alexandre Lacoste.
Wm. Molson Macpherson,
Bsq

Sir Frederick Williams-

\\ LO N D O N Taylor, LL.D.
';,\G L O BE = J. Gardner Thompson.
by o P — \“’ Manager.

TN , ’ Lewis Laing

Assistant Manager.

J. D. Simpson, Deputy
Assistant Manager.

NSURANCE AMPANY
2= =\ LIMITED 57)
’ ES

CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.

OFFICERS AND DIRECTORS :
President : J. K. MACDONALD, BSQ.
E-PRESIDENT AND CHAIRMAN OF THE BOARD :
W. D. MATTHEWS, ESQ.
Vice-President
SIR EDMUND OSLER, M.P.
John Macdonald, Esq Thnos. J. Clark, Esq
Cawthra Mulock BEsaq. Lt.-Col. J. F. Michie
Joseph Henderson, Esq. Peleg Howland, Bsq
Lt.-Col. A. E. Gooderham Lt.-Col. Predetic Nicholls

Gen. Supt. of Agencies, Managing Director and Actuary, .

J. TOWBF BOYD W. C. MACDONALD, FAS.
Medical Director

ARTHUR JUKES JQKNSON. M.D., M.RCS.(Bng) .

HEAD OFFICE TORONTO

vic

ROYAL EXCHANGE ASSURANC

FOUNDED A.D. 1720
Lesses pald exceed AII5, 000, 666 E

Hzap Orrice PoR CaNaDA

ROYAL EXCHANGE BUILDING,

MONTREAL

Da. B. P. LacwarsiLis
H. B. Mackeszie ... . Mon
J. S. Hoven, Bsg., K.C w Winnipeg
g Lva.-Bno.  » Halifax, N.S.
m VincEnt MunmpiTa, Bart,, S
& A " Ilo!\t‘tl

Chairman

J. A ;-uvv. Manager Casualty Dept.
AntHur Bamny, General Manager

oce from responsible
unrepresented districts re fire

-gen ln. .

Head Office—Corner of Dorchester St. West and Union Ave., MONRTREAL
DIRECTORS:
J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice President and Secretary.
M. Chevalier, Bsq . A. G. Dent, Esq., John Bmo, Esq.,
Sir Alexandre Lacoste. Wm. Molson Macpherson, Bsq.,
J. C. Rimmer, B-%‘. Sir Prederick Williams-Taylor, LL.D.
J. D Simpson, Assistant Secretary.

Incorporated 1875

MERCANTILE FIRE

INSURANCE COMPANY™

Fies INSURANCE

All Policies Guaranteed by the Lo axD La
Compaxy oF LIVERPOOL.
2

.

TORONTO PAPER MFG. COMPANY, LTD.

MILLS AT CORNWALL, ONT.

Manufacturers of Loft dried, Air dried, Tub sized Bond Ledger and
Linen Papers. S.C. and M F. Writing. Envelope

Papers. Linen Finishing a specialty,
— Ask your dealer for samples and prices. —

and red Flats.
Extra grade S.C.. M.F. and Antique Book. Lithograph Jind Off-set,

me CANADA NATIONAL FIRE
{NSURANCE COMPANY
HEAD OFFICE: mnm. MAN.

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Canadian Company Inyesting its Funds in Canada
General Fire Insurance Business Transacted \

APPLICATIONS FOR AGENCIES INVITED

qunto. Ont.. Branch: 20 King St. West, C. B. Consoib, Mgr.

~

Manager

LONDON &
LANCASHIRE

JTIRE,

A. E. BLOGG,
Branch Secretary

TORONTO

e

ALFRED WRIGHT,

$ Richmond Street E.

Security, $31,750,000

./NoRwICH UNION .

j’ﬁia NSURANCE
Soc ETYﬁMlTED

 Mevwich. England

ACCIDENT awp SICKNESS EMPLOYERS' LIABILITY
PLATE OLASS AUTOMOBILE INSURANCE

~— ¥ Norwich Union Bullding

Heap Orrice Por CAvADA
12-14 Wellington St. East TORONTO
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Investments for January Funds

Provincial Government Bonds l
and Debentures of our Canadian |
Al Cities may now be purchased to
t yield 5% to 6i% income return.

11
- A List of the issues we are now offering may be had upon request.

DoMinioN SECURITIES (ORPORATION
.+ Predidest LIMITED.

MONTREAL BRANCH

! E.R. Wood - -
! G. A Morow - VicePresident Established 1901 Canada Life Building
R W.Swele - - Manager

f JW. Mischell  Vice President
J.A. Fraser - « + Secremey HEAD OFFICE
:_Vrtﬂ-l— }uT""" 26 KING STREET EAST hOND?NA!Nf--n:NCH
- ‘m g b-' o. ustin riars
A F Whie - - A-'I‘Tr-- Tmom—o A. L.Fullerton. Manager
‘ — S —~ - S —

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

(INCCRPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF
OREDIT, CHECKS,
ETC. FOR
BANKS AND
CORPORATIONS




