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The 1916 production was greater than that of any 
previous year, the second largest production of pig iron 
having been 1,128,967 short tons in 1913 and of steel 
ingots and castings 1,1(18,993 short tons also in 1913.

Of the total production of steel ingots and castings 
in 1916, about 43,790 short tons (39,098 gross tons) were 
made in electric furnaces. In 1915 only 61 short tons 
were reported as having been made in electric furnaces.

The Dominion department of mines has received 
from the principal coal operators in Canada,-returns of 
their production for ten months supplemented in most 
cases with estimates for November and December.

On the basis of the record available, it is estimated 
that the total production of coal in Canada, during the 
calendar year 191O will approximate 14,3(15^000 short 
tons (equivalent to 12,8.-5,892 gross tons). The estimate 
is believed to be fairly close for Nova Scotia and British* 
Columbia. In Alberta, howler, there are so many small 
operators that final returns may show a wider variation 
from the estimates now made.

By provinces, the estimate is as follows, the figures 
for 1915 being included for comparison:—

/

Estimated Coal Production in Canada, 1916 (Short Tons). /

^ Increase or 
decrease.

Production of coal, 
1916.191$.

7,463,370 6,950,000 —
127,391 135'000 +
240,107 260,000 +

Nova Scotia .... 
_ New Brunswick 

Saskatchewan
Alberta ...............
British Columbia 
Yukon .................

513.370 
7,609 

19,893
3,360,818 4,400,000 +1,039,182
2,065,613- 2,620,000 + 554,387

9,724
13,267,023 14,365,000 +1,097,977Totals ....

V
Increase in Coal Output.

dt-d that of the two previous 
^ being about. 8 per cent, 
olijy province that has not

decline in this pro- *” 
The increase in

The 1916 production 
years, the increase over idN 
Nova Scotia is apparently the 
made an increased production, 
vine* being a little less than 8 per cent.
Alberta is nearly 32 per cent, and in British Columbia 

The production in New Brunswick,

• MV»'

nearly 27 per cent.
Saskatchewan and British Columbia is the . highest on 

No estimates are available yet as to the Yukonrecord.
output.

«
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HE production of pig iron in Canada this year is 
estimated at 28 per cent, larger than that of 1915. 
There has also been a gain of 42 per cent, in the 
output of steel ingots and castings it) the same 

period. These statements are made in a bulletin of the 
department of mines, Ottawa. The figures for the current 
year have been gathered by the department's division of 
mineral resources and statistics, in charge of Mr. John 
McLeish, B.A., F.S.S., who is to be highly commended 
for the invariable promptitude with which the Dominion’s 
mineral production statistics are collected, tabulated and 
issued.

T

The records received from the producers show that 
the production of pig iron and of steel ingots and castings 
during the first eleven months of the year which together 
with estimates for December show a probable production 
of pig iron in Canada during the twelve months ending 
December 31, 1916, of 1,171,727 short tons (1,046,185 
gross tons) and a probable production of steel ingots and 
direct steel castings of 1,454,124 short tons ^1,298,325 
gross tons), of which 1,4+3,485 short tons were steel 
ingots and 30,639 short tons were direct castings.

The production in 1916 during the first six months 
and monthly during the last six months was as follows, 
in gross tons:—

Steel Direct
ingots, castings,

gross tons, gross toes.

Pig
iron,

gross tons.
Total, 

gross tons.

Six months end
ing June ..I, 589,714 

103,462 
m,188
H9,353
129,601
122,213
122,795

501,872
82,154
78.450
9i,736

101,436 
95»237 

. 95'3°°

n,7i5
2,284
2,299
2,524
2,934
3,745
2,865

577,999 
101,178 
108,889 
116,828 
126,577 
119,468 
119,930

July ,...............
August ............
September ...
October ..........
•November 
t December . . 
Six months end

ing December 
Twelve months 

ending Dec., t

708,61115,641692,970544,313

,046,185 1,270,969 27,356 1,298,325

•Partly estimated, t Estimated.

The production of pig iron in igtS 
and of steel ingots and castings 1,020,896 short tons 

showing, as noted above, an increase in the production of 
pig iron in 1916 of about 28 per cent, and an increase m 
production of steel ingots and castings of over 42 per cent.

wâs 913,775 short

tons

fMJTPUT of Steel Ingots and Castings Increased 42 per cent.; Pig 
^ Iron, 28 per cent. ; and Coal 8 per cent. This Year—Some Steel

Largest Production on Record.Ingots Made in Electric Furnace.
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The new provincial taxation on amusements and sports 
in Quebec, which goes in force January ist provides tor 
a tax on every admission less than ten cents of one cent; oi 

.i ten cents or more, but less than thirty-five cents, two cents,than seventy-fiveof thirty-five cents or more, but not more 
cents three cents ; of more than seventy-five cents, but w 
more' than one dollar, four cents ; of more than otte dollar, 
but not more than one dollar and a haH, five cents; of more 
than one dollar and a half, ten cents.

J

STEAMERS AMD FREIGHT RATÉSTRAMF

In an address at Montreal in October, Mr-JPl 
Evans chairman of the Georgian Bay Canal Commission, 
stated that of a $,000 ocean steamers, 23.5«> we” 
and the rest liners, the tramps doing the larger Part 
business and going wherever they couldJ!

aw « tLfmsfSperiods in port. Tramps would come to Montreal only "hen 
{he rates were relatively high to other ports As «Je 
from Montreal went up, the Argentine «Rk«nl o1
wheat declined per bushel, because the Argentine had to 
,0 over parity to get ships. If Canada cared to sell her 
wheat at a cent or two less than the Argentine ,n°r. 
to pay a higher freight rate, she could keep the Argentine 
on the rocks, because the latter would have to pay one and 
three quarter times the freight rate. Canada had at .«me time 
lately put the Argentine down to 76 cents a bushel at th 
seaport, and. while the latter country was getting low freight 
rates, Canada was getting high prices, and all becau e 
her advantage in the freight rates.

1
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tat^i and pedant* methods in either government or 
commerce." He piloted the editorial policy of thejournal 
for thirty years and by his attractive personality won for 
it the good-will and respect, which that same magnetic 
personality retained for it.

Mr. Medley, who was
the journal has known in its half century, was 
and respected by his staff at all times. In the 
of a financial and trade paper of this type, hew»s bou 
,0 make enemies in the oourae of business life. But he 

long cherish resentments and w«*ld rather doius 
than maintain a life-long hostility. 

Until! a year or two ago, he still possessed « remark
able memory and carried a host of interesting stonesi of 
Canada’s old timers, the pioneers of Canadian business, 
commerce and finance. Some time ago ft ^s^'s 
that he should put these reminiscences 

- unfortunately this was never accomplished. Other* 
our literature would have been richer for an important 
volume of historical interest and literary merit.

In 1906, after thirty year, of the strenuous labors of 
an active newspaperman, Mr. Medley deci e ^ 
rest, one which had been well earned. Remaining a 
director of The Monetary Times Printing Company until 
191a, he then sold his interest m the enterprise. After
wards, he was a frequent and welcome v.sitor »theq«ce» 

had been associated for the greater par

DEATH OF MR. JAMES HEDLEY

Mr. James Medley, for nearly thirty years 
The Monetary Times, died on Saturday evening at his 
residence 79 St. Joseph Street, Toronto, in his «venty- 

* sixth year. The word of his death was received with 
deep regret by his many friends in Canada, Great
and the United States.

The late James Alexander Medley was 
Prestonpans, Scotland, his father being a Border ng is 

y man and his mother a Fifeshire Scotswoman. Hew*
J educated in Canada, and married in .870 a daughter of

the late John MacLeod, member of parliament for Essex 
county, Ontario. When quite a young man he became 
a telegraph operator, about the same time as the late 
Senator George A. Cox and the late H. P. Dw ghL 
of the Great North Western Telegraph Company, both of 

, whom were intimate friends of the late Mr. Hudtey. H. 
/ used to relate a pleasing anecdote of this friendship.

he had left Canada on a trip to Europe.

S
editor of

Britain one of the four editors which 
well liked

born in

did not 
antagonist a kindness

Some years ago,

with which he
01 h A ^worthy8 Canadian he has left his mark up°n 

time. Hi, toss i,
sincere sympathy is extended. His wife passed a y
about a year ago.

4

î j
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The Late James Hedlev.j
found that Mr. Cox had left Peter-■ Upon his return he . . __

borough for Toronto and had much enlarged the scope 
of his operations. Said Mr. Medley, the younger man: 
"Well, Cox, 1 see you are as fond of variety as the rest 
of us." "Yes," was the reply, "both you and 1 like 
to get on." Mr. Medley was a strong admirer of the 
late Senator’s democratic simplicity of mind and manner,
attributes which he also shared. .

In 1877, an able and forceful writer, he became 
editor of The Monetary Times, a position he retained until 
1906. When he assumed the editorship, the journal had 
been in existence 10 years. Then, in 1867, Canada did 
not reach from ocean to ocean, but consisted of the two 
provinces which are now Quebec and Ontario. Con
federation had not come; there was not any Yukon, or 
any Cobalt, or any "North-west. " It occurred to a small 
group of men in Toronto that need existed for a weekly 
of commercial and financial opinion, a paper that should 
deal intelligently and courageously with insurance, 
mercial law and practice, and matters relating to invest- 

generally. They decided to start The Monetary 
Mr. Medley, describing these days, used to say:

com

ment
Times-

?

:

r

&

%
 :

-f-
__

__



>

T HI XOIlTiBT TIMESDecember 29, 1916. r

men farebooming was the chief industry. At Sandon, 500 
employed in the mines of the district as compared with about 
100 two years ago. Because of the demand for power ™ 
West Kootcnav Power and Light Company is installing ap^ 
other unit at its plant at Bennington Falls, near Nçtson, j 
bringing its generating capacity up to 40,000 horse-power. 
Another feature of the mining activity is that new«properties 
are being developed, the higher price of metals mit in g this 
possible. For the first six months of 1916, divldend»i paid 
by British Columbia mines totalled 81,966,354. approximately 
double the amount for the corresponding period in 1915.

NEW RECORDS OF BRITISH COLUMBIA MINES

Mineral Output on Pacific Coast May Be Worth 
$40,000,000—Dividends Were Doubled

BY R. B. BENNETT.

British Columbia’s mineral production this year will 
reach a record figure.

The large plants of the Granby Consolidated Mining, 
Smelting and Power Company at Anyox, and of the Britannia 
Mininy"and Smelting Company at Britannia, are instances 
of the opportunities realized by adequate capital. Estimate* 
of mineral production for 1916 have been placed as high as 
$40,000,000, which would be much in advance of the last

Prices of

—

SASKATOON S SINKING FUND

Commissioner Yorath reported to the finance committee 
of the city of Saskatoon that the city hats in the sinking 
fund account cash to the amount of approximately $132.000, 
which will shortly be increased by $168.000, making a total 
of $ roo.ooo, and, as the finance committee would not meet 
again this vear, the commissioner advised that a recommen
dation be made to the council at its next meeting as to the 
investment of this sum.

The following investments have been offered or suggest
with the price to yield and

record. Production in 1915 was $29,447,508. 
metals are high, plants have been working at capacity for a 
large part of this year, with the exception of a time when 
operations were somewhat curtailed owing to scarcity of 
coke. Extensive metallurgical operations also result in 
greater output of the coal mines.

The production of placer gold in British Columbia ip 
1915 was greater than since 1907. It was $770,000, but it 
compares favorably with any year except those when the 
Cariboo rush was on. Development of gold-bearing areas 
in the Cariboo district is still progressing.

themselves for consideration 
available amount :—

(a) W. L. McKinnon and Company—Velva Rural Telc^ 
phone Compan serial bonds, instalments of principal and 
interest pavabl March 1st in denominations of $1.000 ,65* 
per cent.. $12.000; Willow Heights Rural Telephone Com
pany serial bonds, instalments of principal and interest pay
able March 1st in denominations of $1,000, 6>4 per cent.,< 
$21.500; South Churrhbridge Rural Telephone Compan' 
serial bonds, instalments of principal and interest payable 
March 1st in denominations of $1,000, per cent., $2.700, 
Hubbard Rural Telephone Company. Limited. 654 per cent.. 
$2000; Dunmer Rural Telephone Company. Limited, 6* 
per cent., $2.806; Eagle Hills Rural Telephone Company. 
654 per cent., $7.000. Total rural telephone company bonds 
available and which have been approved by the local govern
ment board, $48.060.

(b) W. A. Mackenzie and Company- Dominion of Can
ada 5 per cent, bonds, due iQti. at 9875. 554 peç cent., 
$100,000. (c) First mortgage 4*4 per cent bonds dtfe 1944.
of the Edmonton, Dunvegan and British Columbia Railway, 
guaranteed as to principal and interest by the province ot 
Alberta, 5* per cent., $100,000.

(d) National City Company. New York -United King
dom Great Britain and Ireland 5*4 per cent gold bonds, 
due 1921. at 9814 and interest, 5** P" cent., $175.000 
fe) United Kingdom Great Britain and Ireland 5*4 per-cent 
gold lands, due 1919, 5V per cent.. $175,000.

(f) Wood, Gundy and Company—Coïeville Rural Tele
phone Company 7 per rent, bonds, maturing in 15 instab 
ments 654 per cent., $12.000. fg) North Bemfait,Rural Tele

bonds, maturing in 15 instal 
(h) Rush Lake Rural Tdle 

bonds, maturing in 15 instal

Big Producers Here.
The big mining operations of the province are at Grand 

Forks in the Boundary district, and at Anyox, on the far 
northern coast, where the Granby Company has smelters, and 
which aggregate an output of 50,000,000 pounds of copper per 
year ; at Trail, where the Consolidated Mining and Smelting 
Company has smelting and refining works. This is the 
largest metallurgical plant in Canada and is handling copper, 
zinc and lead and a variety of other metals and by-products ; 
and at Britannia where extensive development of" low-grade 
copper areas keep 1,200 men busy. This ore is shipped to 
Tacoma for smelting. The British Columbia Copper Com
pany has a smelter at Greenwood, which is being operated 
also. These companies have expended millions, all United 
States capital with the exception of the Consolidated at Trail, 
which is controlled by a Canadian Pacific Railway group. 
Copper ore treated by the big smelters during the present 
year is as follows ;—

-

Anyox. Grand Forks. 
Tons.
50.500 
46,380 
67,300
76.500 
81» 44»
7^.360

80.500 
72,360 

76,850

Trail.
, Tons. 

.... 36,986

... - • 37.863
----- 43,810
.... 41.771
----- 43,031

42,252
........  40,268

46,814
42,838

"1 ons. 
88,100 
7 5.6oo 
87,200
91.500 
93,840
93.700
96.500 
66,450 
87.634

January .... 
February
March ...........
April -...........
May .............
June .............
July ............
August ,.. 
September

phone Company 7 per cent, 
ments, 654 per cent., $1.600.
phone Company 7 per rent . _
ments 654 per rent.. $10.500. (il I n'*ed Kingdom of Great 
Britain and Ireland <14 per cent gold bonds, due 1921, at 
9854 and interest, 5*4 per rent.. $250,000.

As it i< not possible to make an immediate acceptance 
of Messrs Wood Gundv and Company’s.offer (item 1). it i* 
suggested that the council be recommended to authorize the 
investment of $250.000 sinking fund monevs in United King 
dom of Great Britain and Ireland 5*4 t»r rent, gold bonds 
at a price not exceeding 98.50 and interest New York fund» 
(the price previously paid for these b-nds). *uh,ert to the 
approval of the lor .1 Idivernme-t herd, and "ben the Bank 
of Montreal have advanced to the sinking fund account the 
sum of $168000

The total investment of sinking fund monevs at the end 
of the current vear, including the above, will amount to 
approximately $889,111. As the sinking fund levy, according 
to the citv art. is required to be calculated upon an .<‘»rn’n* 
basis of 4 per cent., and as the above investment will yield
“ »•*> "" TiSil" riïf.,£

months of 1916 wereThe Trail figures for the first nine 
21,000 tons more than for the whdle of 1915.

The Britannia Mining and Smelting Company s fi****** 
for three-year production, 1913-14-iS, are : Ore milled, 660.* 

crude ore and concentrate shipped to smelter, 
Metal contents; copper, 34,000,000 pounds;000 tons ;

113.700 tons.
silver, 191,000 ounces ; gold. 700 ounces.

Coal output of Vancouver Island mines averages about 
tons per dav, although m October it climbed a little

of coke are produced at5.000
higher. About 5,500 to 4.000 
Union Bay by the Canadian Collieries.

tons

Electrolytic line end Copper.
At Trail there are being established electrolytic zinc and 

cornier refineries The handling of zinc will mean much for 
Sloran mines and because of the demand for this metal, zinc 
!Ld ,i ” -hivP,d Iron, U* Stoc» f« W. fc-

months of this year were over double for the same

Pf r Altogether, the Granby Company employs 2,500 men. with 
a payroll of $250.000 monthly. It has an investment of $J9.-

ssjfs w* »■« *•
Trail a boom is on not surpassed even in the days

plied in reducing the 1017 tax 
recommended in the last report of Commissioner Yorath is 
obtained, will he appnxim.itelv $m.55r

-!
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Chartered Banks’ Statement to the
1 CAPITAL STOCK srSS?Bel. due 

to Dorn. 
Oov. after

Deposits
elsewhere

thee
le Canada

; JB25the public.i el rest erNAME OP BANK Capital
IB or ee a

Seed daw 
ie Canada €Capital 

Paid Up
Capital

pey-liat*.

!; i»»» *7.711.07 

IS.53a *87
« ISO. 122.07 

10*80 03 
41.804.7Pl 
27.481.W7
54. W7.SI7
55. WI.IS3 
IS.7SS.S7S 
48 W4 .IT7
P.011. 

43.170.

98.2W.S84 
S.WUI1 IS.SW.S78 

, 13.314.824 
> IS.S06.I71 

IOjOO.
4.S0S.W1

1378348
S02.77S
04.6111

33373»
TOWS 

S.444.W4 
l.ltl.JM

S^W !5mS

21.S34.S63
1.784.6437S.onn.ooo , w 

s.ono,oee i.tsaow 1.000.2.7W3W 1,2 Quebec hot-»-.- 
1 Bank of Mora Sewia.
4 Bank of British North
5 Bank of Toronto .... 
«The «toisons

*47.
MI7. mAA4 " iVtlAOW 

807.145

ijàdJm
27.834.1W 
SP.4W.IU 

6IS.SW

eiBSmw awaB 4.641 *«S.28S.IW 
8.76430*
1.117 
MIS. 117 

M3W347
N.nM|
MW.4M |
«-4W36! ■■
S.04630S 1.ÇM»

4,

373463W
MSAMS

447,040 43.41». £0
101.666 WA64.W7
354.806 14.W.W
217.704 14 108 37*

■ 7314.778
*06.614 .?

I 861.433 I7.30S.18*
3.774.676 
A0I7.116

• ;

I I7 Banque Nationale ■■■_■..................
61 Merchants Bank of CenwU
I Banque Provinciale du Canada.

10 Union Baak el Canada .
11 Canadian Bank of Comm.
17 Royal Bank el Canada ..
13 Dominion T
mIbm* el H ____ _
16 Standard Bank of Canada
16 Banque d'Hochelada .........
17 Bank of Ottawa ...^. ..
16 Imperial Bank el Canada ..
It Home Bank of Canada......
«Northern Crowa Bank .. .
II Sterling Bank e* Canada - - 
îl Weyhum Security Bank..,.

1. I86.S841. 861.774 
1.161.611 
«306.144 
6.S4S.61S 
1.621.186 
1.074366

A .*A 'ifS.l6.000.000 8.1 *•67*64
47.177.667 
28.407.475 
W37AÎ6I 
11.766 641 
11417.807 
40.7S6.7W 
7.40* 673 
S.6SAI40 
6.066128

/7366.110300300 s.oweeoS3*.
" 4 270.0**

S.700.0W
4.768.060

iltoa 6370 4.1643W _
Î;S5I \1&m

4.000.0004300.000 4
.. 6300300 4

10300300 7
5.000 000 1

77
1340375 9W.7W

3SI.IM
13»

786.981
277.8013 1317IS.6W 27871. 81.167.666 

*7 762
ST2.1310.6671.210.411

S47.7I0 St.'2.010300 I-
j I3W.OOO I I02.W7.747IAWI.S17 4*6.177.4*4 ! 6W-WP14644I4AIP7371113,648.166 II636A244 1IMW31818*366*Total

ASSETS

18 DueDueDepaita
from 

bk*. and 
henting

from
bankaCurrent Odd and Sub

sidiary Com with 
and bal.Ill

EU
and

is I bankingdue
pond'nt»

else
where

the# ie
Canada
and U K.

from

i
pond'ta 

in the 
United 
Kind.

f NAME OP BANK

ÎÎ
In TetalCanada wh£e Total in

».
183

• • II*Il*«‘^3*5®
Î5S

«623641......
see «ee ....
.-in.-! :

# I1.IS2.I22 12372 106 
16AS67 776.326

4.IW.714 2.436.W0 
1.246.038 2.041.STS 

1.461.076' 
1.407.364 

523.SOI 
l. 7oo.se* 

61.344

I»• 5 io Mr>i I,16.073317 7W.W0 1
SW.646 I**»

•371.741

1*1 «.«!• 760.666IS 400.000 127 61*
1.166367

Biel1643*1 I «X .meaw «7 W0i.SS •
1367.STS II

16.464.1 Bank of Montreal .................
2 Quebec Bank ......................
S Bank of Neva Scotia-------
4 Bank of Brit. North America
5 Bank of Toronto....
* The Mol eon* Bankasssjrgfii-ciya;: ««g
II Canadian Bank of Commerce «3*1 *4 14.7U.8ts

sssuyesstiüï.:-.
asssœsr.'a™" 6=9
IS! Imperial Bank of Canada . ..KSSUïtiKfcr"
21 Sterling Bank of Canada
22 Weyburn Security Bank

r-----;

S.546342 
•2.460.967 
1.444 4» 
1.IW.1»

231 3*8.1» XÎ5S
662.664 *3*7.$'2 ..............
SW »* *-122 sa...........

1.2» 212.146 136636*..............

7
12360 

1.7W 
2.767 

. 1.164.672 

.. 46.1711

*22.
IDA 000 
041.7* 

80.008 
SI3W 

•44.716 
4W.I76 
17631*

4.061.364
1.2*7314
4.0IAUS

! S Aisseu
IS436I

S,!»!»* 4.806*21
W .975328 19306.212 I6.3WI.77S

6.S67.W1

2 206.4*6s i jm
ïïïWno W634P MW

W1.960 1.5W3W Wl w ^
4I.1W

10.562
I163W

14347367
__ 63W.767I...........

860 142 4.46LWV,............
I.27S.WI *361.712 ...........

.. 382. SW S366.487...........
— 1.775*10 1.232 *40 ..........

. 1336.732 A 4SI .677
119.7» 641376
181.778 -646 404
30.784 6S2.2W
15364 178064

214787*
S 1.
.417

4.4*2 Wl 1*7 
131.712 IW 
A666.467 171
2332340 212.1»:
6.461.627 843.477 .. • - ■

641373 82.26* ** __ _________
*4*404 100300 1.3W.W8 **«70

W367 .................. 141377
I6.2W.............. U2.W

71131*364 71*6W.SW 321.620
7W.36Î tW.177
417.266 5642.140
------- W.4W
«■Mil I ,WI .960 

6.647 16. IW
71A321.............

I1.700. 1.730.674
4.141134
W» ..

422.600 1.646.631 
1342.676 23S73W 

0 146.3*4 7W.22*
i.sis.rn31 

116.11 
I6I.77SI .. 
66,7641 .. 
15.664 .

.1I
616.716
IIS3W1 T77.IW

.msl .......119.664

1I63423W 6366367 ti.3W.6W I6.IW.604 73 6*341 ............ 6.079347 77.W6.6W 4X 4» -44
S2.S63.W6' 118.623.1Total

ÉL
the balance ie ie Dominion NotesOf the deposit in Cwtr.1 OoW Rcmrvc. 67.W0.0W i. mgoldooia:

car barnsThe Toronto Street Railway’s King Street East 
destroyed by fire, involving a loss of over #500,000.MONTREAL TRAMWAY* BOND* SOLO were

The Montreal Tramways Company has sold a Sj.ooo.w» 
issue of first and refunding mortgage $ per cent, gold bonds.mmzÈwm

the last annual statement was issued was $i3.335.o°o an<1 thc 
total amount now outstanding is * 1 S.330»000-

The Royal Securities Corporation, Montreal, have pre
pared a January booklet descriptive of a number of 
bonds purchased by, them for their own account and offered 
as suitable for safe and profitable investment. Information 
regarding the following bonds yielding from 5* to OH P« 
cent, is included: Riordon Pulp and Paper 6 percent.bonds- 
Price-Brothers and Compafiy $ per cent, bonds ; Price Brothers 

Company 6 per rent, notes ; Brompton Pulp rod r aper 
Company 6 per cent, bonds; Wayagamack Pulp rod Psper 
per cent, bonds ; Laurentide Power 5 per cent, bonds ; Nova 
Scotia Steel and Coal $ per cent, debentures; Ames-Holden- 
McCreadv 6 per cent, bonds and Calgary Power $ per cent, 
bonds. À copy of the circular will be sent on request.

and
4' v

The Canadian Pacific Railway earnings for the month of 
November were: Earnings, $13.401 •943-6° *• expenses, *7,- 
837.983; net. $5,563,960; decrease, $796.453J increase m 
gross, $50.660. i
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Government—N ovember, 1916 *

Dominion 4

liabilities i

Aggregate Average Greatest
amount of amount of Average amount of 
loans to current amount of notes in 

directors. gold and P00111?'0?', circulation
and firms subsidiary Notes new | at any time 

during 
the month

Due to j
banks and

b*nk"’* Bill.
p*,*bl*

United 
Kingdom

I LiabilitiesDue to
banks and

Loans from 
other banks 
in Canada

secured, 
including 
bills re

discounted

Balances 
due to the 
Imperial
Ocrvem-

De posits 
made by 

and balan
ces due to 

other banks 
in Canada

Accept
ances
under

not Total , 
Liabilities ,included 

under 
foregoing 

I heads

coin held 
during I 

the month

during the 
month

of which 
they are 
partners

where than 
in Canada 

or the U.K.

credit

|i«f •a. 7»4.i 
2. *24 9»
reins*
5*41.7*4
s.we.eoo
S.SIS6VS 
3.7*4.43* 

io.4ia.m 
1.111.7* 
• 111. IK 

30.833.2*3 
I8.775SI» 
7,175.51* 
4.5*6 101 
5 2*»»» 

V4.4*6.011 
4 *05.615 
(.014.MS 
2.701.900
3JM.4W
1.2*6.440
mm

» SS.771.045
5*0.146

7.556.401
5.110.51*
7 64*476 
1,999*0» 
1.215.411 
9 *73 .*74 

164.071 I 
4 406 437 

22.350 000
14672.73* 
6.30K.000 
1.2*4 6» 
S.*$2 *49 
2 362.90* 
2.714.551 I 
6.762.177 

441.600 
947.269 
700.663 
159.200

* 709.150 I *.604.532 
277 ,*79 
634 9*1

<» *12.327.55* 
I».697.327 
94.213.363 
57,371.723 
61 602.164 
50.241.129 
2*. 110.536
94 218.164 
15 370.437 

100.447.0*7 
149 124.260 
227.649.0*0
79.46* 9*3 
50.5*3,1*0 

. 51.973.40* 
34.IR3.M0 
47.920.45* 
**.*12.443 
16.923.540 
21.7*1 ,*IS 
10.3*5.23* 
2.9*0.04*

I? 656.1*2 ...
1*0.116 .... 

1.745 
1.3367*3 

137.644 .... 
144.005 ....

604 4*5 1.9*9 396 3X7.467 
6*16.537 
2.073.914 

*24.679 
544.274 
•206 925

439.647 
6.303

665.422 .. 
530.596 
IIS HM 
134.042 •

1.1» ......
400.000 .........
551.1*2 
174.545 

4.536.001 
6541 0*9 

5».101 
604.135

3647.3*1
340.0011 
1(2 054

17.45*

233••I14*.11* 
46.264 437.565 

1.27*.3*9 
396573 
241 054

9.650 ....

1.*40.904 1*1.532 
5*5.610 
493.775 
(65.956 4 *54 4»

........ i 71.608
' *03.961 1:701 488

1.00* 265 
434 363 
564 963 
241. Ml 

64.000 
206050 
166.419 
2*7.240 
1*1.799 
452 660 
255.339 
91.679

«77

150.1 37.44*
9J26
3.570 i. . . . . . . .

154.709
527.0*4
364.610
2*4.407
.............. ...........

54.330 ....
132.304

1102 2*7 
512 261

2.097 640 
442 *77 
411.*02 
119.730 
31.3*3

1026.000 
3*4.999

320.336 I Ml. 
741.(17 ] 465.M1

I 464.467 142 019
7».204 ! 2.4*7
11.79»

473 026

•060»
!lm IS.W1.000 

11.425 007 
I 926.000 

K5l.RH 
VJ67.425 

S7Î.W3 
1.254.5*5 
1.635.996 

120.300 
196.734 
49.729 
15 236

2.186 63b 
471.392 
112 168

U
14
IS
16
17

116.763 
11* 492 
142.6*6 
462.464 

1.599

II67.964
7.472
1.913

54.319
166.296 1914.910

281.7*7
50.953

29
212.579 .. 

5.800 
63.634

25.672
26.124 n

:::: "134 .*44% I
I 156.971.08*135 51*070*7.7*4.3031.371.5621.716.214.MO4.260.333*.327.*815.372.7*4I*. II*. 1*32.63* *4*4.945.7*9
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Pro andvincial

Govern school
districts

;ment* misesêi of!inIt
Canadaeect|ri- Ities

i »?*f»I« 121 406 147.6*7.711 
I«.150 21.493 *Wj
» 721 114.M2.40*

219.001 S7.042.MI
... 73.279.(54
.02*1 5».774.941 
74*' 32.279 >,7

49.20» IM.M*.M*| t
203.974 17,129.3*3, •

I2.ei4 HI».040 ra. 10 
126 8114 2M.427 STt'll
114,915 2SS»1.427,11

........ I 93 3*1 *04,11
2*9.9» $7.1*3*44 14
10* 089 60. 702.419 19
245.27$ 41.9*7*43 1»

M.9W.0WI7 
*5 023 2» I* 
19.2*9.143 If 
24 0».264 2* 
11.961.4*1 21 
3.4T7.74*,22

! Jf1.969 336 
1.233 

437.541* 
1.273.3»

3*4.473 
341.034 250.

9.650 34
1.102.207

« 119,552 4.000.0*0 
7.710. I .*17.7*1 
2.(75 2.4*7.414 

13.4*3 L311.»'
.......... 1,534.692

4.429 2.0*2.321 
20*1*1 I .*66 *11 
23.127 4.WS.W0

104.404 1,10*.245 
3M.4II 4.939.447

____ 5.13*39*
13.9*0 5 .W2.ee* 
77.2*0 2 042 396 

1.3*0 l.21*.5*6j 
106.433 1.4*7.402 
S*.l*7 1.757 .*42 

425.99: 2-636.941 
74.3*0 
•7.734

7.9» 7 3*4

!! *34.915 7 9S4.*71 390.526
.... IM.ISS 242,441

..........  2*4.473 291 43*
3.131 Mi .*30 315.727 44.432
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.......... 1.0».7» 117.064
............ 24* .334 ». 141
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117 330 16.W7 ------
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f I 4*7.044»»-A-eke m 17411*927*» I 111 WM» 105.440.449 «9*7 3»^^•3135 MSS *&m 4Î^..S:S
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‘ $.4*2.470 10 236 716 **.«!» - •......... » I» 242
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»

260000 *9.445 
316.943 
2*6.223 
US. 106

1.411
«71

SI2.M1 
2 *92.640 

452.677 
411. *02 
11*730 
31.3*3 
44 JW 
44.319 110.0»

16* 296 44.304
31 .*04 

25 672 96.247
».124 *1.797

199 653

119 303 
100.2*7 
127.7341.0300»

500000

M*. 714.4*3 ..
375.611 
275.812 
147.9»! ....

*2.711 211.412

non
9.3*2.261 2.9M.2I*! I .*$7,511.»?!49.533 I»! 1114,791 ,*47 76.087.370 3 257 065) 1 J17.1M 32 ».M* S.04*.«4 5 322.2,9 l.TT?.»,

29.479J» 1*5470144 65 3*2.447 » **-*” ,W b
T. C BOV1LLH. Dtputy 4finittor of Finauc*

vU. L. McKinnon andSchool District—Quimpcr, $1,200.

Company, Toronto.
Rural Telephone Companies.—Success, S|9 

Tubbv, Souris, Man. ; Assiniboia. 
and Company, Toronto ; Raymore. *5°°- G.old™^. d C “a 
panv Toronto", St. Boswells, $16,500. W. L. MtKinnon and 
Company. Toronto ; Brookstde, $1,000. Kegma Public School

Sinking Funds.

bond notesSASKATCHEWAN
H. A.,000.

Kerr, Fleming* The following is a list of bond applications granted by 

the Saska,chewan local government board.

HarTisland, t . /«O' ^Sturgeon' ValleV^S 1/^' not

Maycock, Harnsland. S ug ■ Sturgeon Valley.

■ —w. c.o.

A^t-KLTcor f™.
to American Tailors, Limited ; Turner Brothers. Canada, 
l imned. »,«h Dominion charter, to Atlas Asbestos Company.

Mining Corporation, Limited, with 
Mining Corporation of Canada, Limited.

I
Limited ; Canadian 
minion charter ‘s'
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• 1 JAP^AN AS A LENDERjRmtriarg Einus Reserve Lard^ fa'TÙl "Lalmng^" regarding the ^rtl

Britain and France, Japan has
a lender.

Trade Review and I
term notés of Great
entered the realms of international finance as 
The British and French governments having bowed to the 
decision of the Federal Reserve Board agreed 
in the United States the securities towhich the 
objection. The governments tumedto Japan for as
sistance. Whether or not it was good policy for the 
United States to encourage that new financial channel.
time alone will tell.

Through the governor . .
Mr Kengo Mori, the financial commissioner 
Japanese government in London, an arrangement was 
made for a public issue in Japan of the British government 
exchequer bonds to the amount of ,00.’°°?’0<|°D
British treasury’s object in issuing the
currency was to get dollars by means of remitting tlw 
proceeds to Amenca, availing itself *f the 
of exchange between Japan and America. The Japanese 
government in July last provided the British treasu y 
with dollars amounting to $50,000,000 ^tiredon treasu^ 
biUs. In the present transaction, it is the Jap™*** P 

. that is providing the fund. A syndicate of 18 Japanese 
banks, headed by the Yokohama Specie Bwik. wss long*
under the auspice, of the Japanex government which

___ offered its services to act as an intermediary between^
British government and the Japan«e .yn<hcat^The 
result is that only one exchange of views between the 
governor of the Bank of England and the 
misskmer of the Japanese government m Lf^on. 
to conclude the entire arrangement. The Japan 
syndicate asked for no collateral for the loan, and they 
arc undertaking the issue simply for the actûsl costs. 
As neither the syndicate nor the public is in £***»* 
pay in dollars, the Japanese government, in co-operatio 
wi?h the Bank of Japan and the Yokohama S^,e Ba"*' 
ha, undertaken to remit the whole proceeds* €fh?Jrit£h 
for the British government to America, so that the British 
treasury will be enabled to accomplish the only aim it has 
by the issue.

The entry of Japan among „ ...
another of the financial surprises of the Great War.

of Canada
■ iü-sÆr-ssa sr&zz

' x.T^n.zsr-'w
. Goodall. Westers Mssaeer.

.Ti

Wl
G. W

SUBSCRIPTION NATES
Three Moatht

Si.es
«■sale Cor»

IS CentsSis Months
S1.lt, One Tear

S3.ee of the Bank of England and 
of the

RATES upon request.ADVERTISING

The Monetary TUjet «;
tfce Teenat» Jnnrnal o<11 I

neeetsnrily theThe Monetary Tlees 4oen net___
lions el Its cornsyoedeels nor does It

Tî— .î^do^hw nd«ni«—-The Monetary
enetwOM he. ha —"iremW, coefcU.rian,
AB isfonestioe

SUBSCRIBERS PLEASE ROTEi
state Mtaniline instmctiens, he seen toWhen ehnneing year

%n.,KThi. oner- >«. will center . Leer h, c~ 
5e drcnlntion departaent.

I MUNICIPAL riAlL INSURANCEl
end there was great jubilation by the promoters of the 
set^as to the8 advantage of the ch«P oteodb,
the municipalities as compared with the >™ 
burdensome rates charged by the
1916 has proved a disastrous one- Th« mun^pa]b^l 
surance scheme brought over from last year abou 
S 00 000 of cash and is now busy collating about 
C? -<L ooo of this year’s premiums. As the premiums 
aren’t payable in advance, boweve^ it will be 
More tte collection is made and the ^
its losses, which run about $5,000,000. - recouo-
ferences have been held to dev.se some method of recoup 
ing the unfortunate ^farmers but no plan has proved
feasible.

1 ;,

V.the ranks of lenders is s
E- m

] j
STATE COMPENSATION INSURANCE

*The State system of workmen’s compensation, which 
does not allow the insurance companies to compete, is 
being given a trial in Canada. The system 1, unfair to 
the capital invested by the companies here, capital which 
frequently has been invited to invest. . In some parts of 
Canada, the State has legislated the insurance company 
out of existence so far as workmen’s compensation is 
concerned. The provincial government has then pro- , 
cceded to write the business, free from competition. Any 
deficits in operation can be made up by the communi y 
at large.

In the meantime the companies, of which 24 are

SEW
figures supplied by the government, it will be clear

colkcKd during < 1* “
t, ... 8„ ,ht losses paid being $1,87,,408. Th« j°” /
«k, ik7» SrdM. of .he premium “*ng
underwriting expenses, it will be foun? * 
pan.es have disbursed this year approximately 162 per

gover=. u»d^
p^d"^; rh^’L8 g-v.ru'" » £
case may be. fulfills its obligation without exp«se^tt^
community at large—in other ^ Theshall be a business-like and self-support mg ™
municipal hail insurance plan in Saskatchewan was re 
vised bv the government and rates and details of manag 
ment proposed by the department at Regina.

Mr. Edson S. Lott, president of the United Sûtes 
Casualty Company, at the recent conference on social 
insurance at Washington, said: “If the State-managed 
fund cannot give both lower rates and as good service as 
can commercial companies, the lawmakers ought not to 
create a monopoly for it, whereas if it can give lowe. 
rates and as good service, it will not need a monopoly. 
In any event, such a monopoly should not be created m 

of conclusive evidence that employers andthe absence

I
A
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$16,000,000
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TORONTO
$15,000,000
$13,500,000

Head Office
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Reserve Fund .

Sia EDMUND WALKER, C.V.O., LL.D., D.C.L., Prttidtni 
JOHN AIRD ................. -
H. V. F. JONES ... Assistant Gantral Manmftr

Undivided Profit* $1,414,423
$365,215,541Total Assets

BOARD OF DIRECTORS:
Sir Vincent Meredith, Bart.. Pre.ld.ut 

C.B. Gordon, Keq., VlwFreeUeet

R. B. Angus, Esq.
E. B. Greenshields, Esq.
Sir William Macdonald z> 0- Forbes Angus, Esq. 
Hon. Robt. Mackay Wm- McMaster, Esq.
Lord Shaughnessy, SÆ.V.O. Capt. Herbert Molaon 
C. R. Hoemer, Eaq. Harold Kennedy, Esq.
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J. P. BBLL.
J. A. C. KEMP.

LONDON, ENGLAND, OFFICE—« Lombard SL, E.C.
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ÏZÜÏ71Spoken. th. 
United Stataa

A GENERAL BANKING BUSINESS TRANSACTED

ST. JOHN'S, NEWFOUNDLAND
S. H. LOOAN, Manastr

The large number of branches of this Bank in all parts

-as?
business with Canada, and especially for collections.

Savings Bank Department at every Braach
(Yukon Territory excepted).

•ranches 
end Agencies

VINCORPORATED

The
BANK ofTORONTO

ISM ESTABLISHED 1876

IMPERIAL BANK
OF CANADA

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

HEAD OFFICE, TORONTO, CANADA
$73,000.000 

6.000.000 
6,608,000

r—
: Assets 

Capital 
Reserved Funds ..

S

YOUR BANKING BUSINESS E. MAY.PELEG MOWLANO.Will receive careful aed courteous attention at any Branch of 
The Bank of Toronto.

vente nee ia afforded to Savins* Depositors. Small 
be deposited and Interest paid on balances.

General Manaser.President

HEAD OFFICE: TORONTOHrery con
or large sums may

A general banking business transacted. 
Domestic and Foreign Exchange Bought 
and Sold. Collections made throughout 
Canada and in Foreign Countries.

//p Branches in 
, Canada

Directors
.... President 
Vice-PresidentW.o. OOODBRHAM .........................................

1. HBNDBRSON.....................
WILLIAM 8TONB. JOHN MACDONALD. Lt.-COt, A H. OOODF.A 
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T. A. BIRD Chief Inspector

WM. 1. /
JOH N R. LAM B. Supt. of Branche.

if Branches in 
- Toronto '

Bankers
LONDON BNO LAND-LONDON CITY AND MIDLAND BANK. LTD. 
LONDON. KN york_national hank OP COMMERCE
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And it is demoralizing andon claims against itself. __.
unfair, in view of the controversies incident to competi
tion frequently and unavoidably arising b*tw*en *>riv*“

to exercise judicial jurisdiction over the competitors of

workmen will be benefited thereby. Monopoly is, at best, 
a dangerous expedient. Neither stock companies nor 

, mutual associations ask for a monopoly. If a monopoly 
is given to the State fund, employers must take what is 
giveh to them in the way of management and give what . 
is demanded of them in the way of premiums.

If the State decides to undertake workmen s com
pensation insurance, it should allow the competition of the 
insurance companies. They ask no favors. They request 
only that they be permitted to remain competitors. I bey 
are content to allow the fittest to survive. When com
petition is permitted, the authority which regulates com
pensation payments, decides disputes, etc.—be it a board, 
commission or otherwise—should not manage the State 
fund. As Mr. Lott says, it is not just that any adminis- 

t* trative body should also be the judicial tribunal to pass

British Columbia will be the latest province in Canada 
to undertake workmen’s compensation. The govern
ment will, it is hoped, recognize the fairness of a towing 
the companies to compete for the business, thus allowing 
the employer freedom of choice as to where his insurance 
is placed. The State cannot properly claim a monopoly 
of workmen’s compensation insurance, a commodity which 
the companies have sold at tow rates and claims in regard 
to which, they have settled without delay.

1

er B.C.—December 19—Parisian Tailors’ store. 
606 Granville Street. Loss. $7.500. Cause unknown.

'jrATtSmBL"ST'LJBSV *»:
nC Windsor Ont.—December 30—Barracks of No. 2 Con

struction Battalion. Cause overheated stovepipe.
Windsor, H.».—December 17—Dominion Atlantic Kail

way freight shed and three cars. Loss, $10,000.
Winnipeg. Man. —December 22-731-745» Corydon Avenue. 

Losses total $10,000, including J. Dowd’s hardware store.
B Given’s confectionery store, $ 1,000; S. Hot- 

$3’$00; E. Brand, furrier, $800.

vrecent fires

The Monetary Times’ Weekly Register of Fire Losses 
and Insurance

Halifax, H.».—December 3—Loss. $u,940.
National Insurance Company. $2,000; Acadia, $S.<w>, ft. 
Paul, $1,000; Ætna, $4.000. On office furniture—Halifax, 
$*,000; Home. $1,000. F. S. Whittaker, St. John, was the

aPPrHamllton, Out—December 21—Shoe More and photo 
Barton Street East, owned by Mr. W. R. Turn-

$1.500;
ton,

t- studio, 663-5 
bull. Loss, slight.

Kingston, OWL—December 
Company’s coal elevator and hopper. Loss, $3.000.

Ltodsny, Ont.—December 27-Mr. A L. Campbells 
Loss, $3,000.

WBIII,Que.—December 13—Lieut.-Colonel H. j. 
Trehey’s residence, 667 Belmont Avenue. Westmount. Loss. 
$3.000.

22—Canadian Locomotive
CAUSE$ OF ACCIDENTS

Mr. A. O. Dufresne, of the Quebec department of mines, 
in his annual return regarding causes of accidentsgrocery store. comments

as follows:—IBa . .. . jl
We deem it fairer, however, to attribute the accidents jo 

the following causes: lack of discipline; the workmen’s im
prudence; their wish i4> run risks rather than make an extra 
effort by going a few steps to avoid a falling rock ; their 
recklessness in passing beneath the box of a cable-derrick or 
other suspended machine ; tbeit- habit of trusting their eyes 
to judge of the solidity of the roof of their working places 
rather than by sounding it with a tool; the tendency to as
sume risks even if they endanger their lives, such as batter
ing dbwn arches of fallen rock rather than removing the 
rocks one by one; walking on the railway track knowing 
that cats are running ; to save time in drilling they do not 
besitat^ to use the bottom of a hole already fired ; machiner' 
is oiled or greased while in motion; too heavy loads are 
carried to save going over the same ground twice. In some 
mines and quarries, stones are broken with hammers. This 
should not be allowed, it too frequently happens that pieces 
of stone strike the workmea in their faces or the eyes, and 
there is another one-eyed man. In other places an iron wedge 
is used instead, which is far preferable, Unfortunately» 
through clumsiness, the striker sometimes misses th»* wedge 
and hits his companion’s wrist. To avoid such risk, an iron - 
rod about 20 inches long is used in some places to hold the 
wedge. This has given full satisfaction.

Two accidents were caused by belts and pulleys, in mills.
A carpenter had a bone of his little finger of the right hand 
broken when the latter was caught between a belt and the 
pulley around which it ran. A sweeper, working near. a. pul
ley in motion, had the middle finger of his right hand injured 
when the broom was snatched out of his hands by the pulley.

Some companies have undertaken a systematic campaign 
for the prevention of accidents. The general plan followed 
consists in getting all the head foremen and gang-foremen 
together periodically to show them the measures to be taken 
for preventing the recurring of accidents and remind them 
of the methods already suggested. All machinery in use is 
inspected at regular periods. AH dangerous places *re guard
ed by protective appliances; thus, openings in floors are 
closed, gearing-wheels are covered, etc. In some mine* 
special precautions are taken, thus in most open-workings 
and large quarries blasts are fired by electricity.

Loss,Oka, Quo.—December 27—Trappist monastery.

Ottawa, Out.—December 26—Rolla L. Crain Company s 
printing plant, 145-9 Spruce Street. Loss, $ 100,00a

Petertocu- Out.—The insurance on the Quaker Oats 
Company’s plant included Lloyd’s, London, Underwriters. 
$176,500; Hamilton, New York, $60,000; Dixie, Greensboro, 
NC S12 500; American 'Lloyd’s, New York, $80,000, United 
States Underwriters, New York. $40,000; Stuyvesant, New 
York, $30,ooq; Provincial $30.000; Northwestern National. 
Milwaukee $25,000; Great Western Lloyd’s, New^ork, $40,- 
000; National of Great Britain, $50.000; Coloma Assurance 
Company, New York, $25.000: National of Parts $21 ,<«o.
Union Underwriters. New J1 or.k'D 84S'°^>lr y^rk 
General London, $22.500; North River, New York, $25,000, 
North 'Empire, $20.000; Briti$h Cro«n London |:3^». 
Ohio Miflers Mutual. $20,000; United States, New York, 
•20000 Norwegian Underwriters, $i7.Soo; Factory Underwriters,’Toronto, $10.000; Hand m-Hand. Tor°nt°’J 1
Canadian Millers, $15,000; Dominion Fl^!11Toro“t°’
000, Anglo-American, Toronto $.o,ooo; Millers and Manu
facturers, Toronto. $10,000; London and Lancashire, $«£ 
000, British Dominions, $25.000; North River, New York, 
$10.000. Lumber Underwriters, New York, $io,ooo Lner- 
pool and London and Globe, $2^090. Mount Royal, $ 3**>; 
National Union. $23.000; State of Pennsylvania, $'0,000, 
New York Fire and Marine Underwriters, Sï.“n°f
I ondon $12,500; Pennsylvania Mutual, $10,000; Glens Falls, Jho.ooo; New York a.d Boston Lloyd’s B'T.SOo Nationa1 
Underwriters of America. $304»°;, Pacilk, New YoA $,, 
Soo . Merchants, New York, $7.000; Wellington. Ga,L $S.ooo. 
Millers and Manufacturers. Toronto $5.ooo; J*erc£a™* 

.Fire Toronto. $4.000; Monarch, Ontario. $2,500, North 
Empire. Winnipeg. $5.000: National-Ben Franklin. $5-o«>. 
Economical, Ontario, $2,500; Stuyvesant. $10,000, ExceM, 
London. $5.000. Cornhill, $5.000. Factory. Toronto. $5,ooo; 
Western Millers Mutual. $7.Soo; Millers Mutual. $7.500, 
National F and M.. Elizabeth, $5.000; Central Manufac
turers Mutual. Ohio, $5.000. . _ , , . T „_v,r

Revel stoke. B.C. — December 18 — Revelstoke Lumb#' 
Company’s mill at Pungston Creek.

$60,000
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a meaning to ^.^““"“‘^nger'with 'o^SUve P™ned to 
^ITtS îtatSS gcomm,ssionaire coat covexed

*ithT^; every emplir -JfJjÇM

chant banker, or whatever hu^«l men_ aod thus do
how he can employ a tew paroy of the war.
something moxe in carry g certain number of one-

Many a machine shop can use a cexxa ^ ^ efficienCy.
armed and one-legged men thcm out better prepared

soldiers of other wars.

What Injured
In a

A CALL TO EMPLOYERS
By SIR EDMUND WALKER

?
. . WM. is not iB sight, but the wounded

The e . 0 ,■ soldiers are coming back, and it is
and otherwise disabled w(th the problem of
not too early to Act w^havTno claims on pre-
^sngempÆ”^d of «tTng for those who are partly or

C°œvi?eLîmMSnsider what we owe to the man^ has 

> fought to defend our lives, tV disorganisation of
we have to consider how to P^Xrs wme back in large

“SS JTS V —» h“ “
an end.

Others Can De.

Croa*. 'Z2rtt'i&stërs£S&
Arthur Pearson. One ot these competent

T„„“,b.md L m ^"-t^SsTbS

zzïïslttsssrssrz*—
than the average stenographer. in

What the peaceful coamunmes.at ^ UM.ful w0rkf
mind is that these m*® ?r*, forced by the loss of one
s/Mrus •sSBfa.'sl*» —*

:

We do not ««V** a^u«of industrial disturbance, 
except perhaps temporarily great opportunity'
^in^ase^pmsïriw’and happiness of that part of the 
Empire which they have fought to save.

mean

Vactuary

and Cains.Li
We shall have lost fo^crw^e totally disabled We 

heroic dead and of those f bo untried bffore
shall have gained ^ labor o^ ma ;dded $trength_ physical 
the war ; we shall have g who through the war have
and mental, of countless s l j -B much fewer cases,
"found” themselves, and we n . wrecked, physt-

S rSaff wto° are 2TJL — » ** ^

mUnitypresume to the larger

Hospitals Comm.ssion lead^ directtYobv^us feasons we „uji 
land and industrial settl „turned soldiers will take up land^ 
hope that many of the Jet , , d so that communities of
The manner of “****?£ even province, of caring for loyal men shall be planted r$P0f settlement, and of

«. m-* >»■»«-

ance. •

Training

N
I||! '

. I
i 4

AU tbs ingenuity of this iM^bte‘he’^tfcd t?V

Sri srsvsîtSÆ■- -
tbs. b-». sbjna-d «^<-2

is done, we shall *tiU if| rrpa,jng sold lets' homes
care of by the state. I h°pe for an not totally

humanity in caring for its crippled heroes.

be done by the Military 
work ot

V
Canada's Soldiers

Uptime tw byg* ssriist tits, »sajar* % Çï-*ïsr; sssrsss
S^TEii'Wss»----
ai,,': - - *i,bo"' as vice-president. •

sol-

PREMIUM INCOME IN CANADAINSURANCEmiscellaneous
United States 

and (
other Companies

Total
YEAR, 181»CALENDAR

(Latest official figures)

S$$
1,684,010

402,751
780,1»
269.263

1 150,877
91.8*6 

1,064.796 
, 165,450

1,962,250 
79 

79,971 
312,427 
323,658 

88.781 
*41.694 

5,949

5- 334.844
98.778

299.209
107,164
56,231
42,606

14.6.471
97,989

245,337

530.320818,846
303,975
200,553

90,785
94,146
48,972

7*3,427
19,967

558,982

Accident......... • j*Combined Accident and Sickness
Guarantee................................ ..
Plate Glass.........................................
Steam Boiler......................................
Burglary .
Sickness.
Inland Transportation............
Employers’ Liability...................
Title. ................. .. ........................
Automobile (including fire r i»k
Automobile (excluding fire ri»k
Sprinkler Leakage.---------------
Hail, Weather and Tomado... 
Explosion..............................

230,376
71.324

T317
155.900
47.494

1,147.921

29,9i 3 
75 123 

112,423

yk
71

50,068

163.436
237,304 

47,799 
t 88.409 

629,070 
4.732

37'2
190'212,434

1,217

8,133,4832,384,9232,346,887
Totals +

1
1 !

IIL

3.401,673

British
Canadian

Companies Colonial Companies
And



BANK OrTËVjpUTH WALES
AUSTRALIA . $ 17.500,000.00 

13,375,000.00 
17.500,000.00

. $ 48,375.000.00

PAID UP CAPITAL - 
RESERVE FUND -
RESERVE liability OF PROPRIETORS

n . $310,327,208.00
AGGREGATE ASSETS list MARCH, 1*1«

1. RUSSELL >d4 vendee Tb« Bank transacts every descript tee

*--------BANK OP MOIfTRBAL. ROTAL BANK OP CANADA . —

HEAD OFFICE :

71, LOMBARD ST., LONDON, E.O.LLOYDS BANK LIMITED,
Capital ...............................................................“2! 043 360
Capital paid up....................................
Reserve Fund ........................................................... 1 8,000,00»
De.W AC =69,703.390
Advances, Ac. ■ ■ • ' 282,679.4S5 _ _

THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES.

OolonlaJ

LLOYDS BANK (FRANCE) LIMITED,

I-
-

y
*

French AuxOtary ^ BIARRITZ and HAVRE.

é

î

I
I

PI &!
1

:
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THE
The Dominion Bank Royal Bank of Canada

*' nrMPWim in*
TORONTOHEAD OFFICE

Sir Boeueo B. Oiua. H P.
Pres ideal
C. A BOGERT, General Manager

W O. HiTTHiet.
Vice-President $ 25,000,000

12.000,000 > 
18,286,000 

288,000,000

Capital Authorized ......................
Capital Paid-up........................
Reserve and Undivided Profits ^.. 
Total Assets ........ .......................The London, England, Branch

Of the Dominion Bank at 78 Corn hill, E.C.
Conducts s General Banking and Foreign Exchange 
Business, and has ample facilities for handling collections 
and remittances from Canada.

A ~HEAD OFFICE, MONTREAL 
Sir H. S. Holt, Pres. E. L. Pease, V. Pres, and Man. Dir. 

C. E. Neill, General Manager.
320 Branches in Canada and Newfoundland. 

Thirty-two Branches in Cuba, Porto Rico, Dominican 
Republic, Costa Rica and Venctuela.

BRITISH WEST INDIES
Î

I

V ANTIGUA—SL Johns} BAHAMAS—Nassau ;
DOMINICA—Roseau ; 
JAMAICA—Kingston ;

BARBADOS—Bridgetown ;
GRENADA—St. Georges;

ST. KITTS—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belise,
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corenttne).

The Standard Bank of Canada
Quarterly Dividend Notice No. 105 

Notice is hereby given that a Dividend at the rate of 
THIRTEEN PER CENT. PER ANNUM upon the Capital 
Stock of this Bank has this day been declared for the quartet

1817, and that the same will

\

2!tEiE=|ggsf:„
The Annual General Meeting of Shareholders will be held 

at the Head Office of the Bank in Toronto, on EDNES- 
THE 28th OP FEBRUARY NEXT, at 12 o clodk noon.

By order of the Board,
G. P. SCHOLF1ELD,

NEW YORK CITY 
Cor. William and 

Cedar Street».

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.C.
DAY,

Btiaftsesa Accouots carried upon favorable terms. 
Savings Department at all Branches.General MadagerToronto, December 19th, 1916.
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November Bank Statement Shows Striking Changes
Current Lou», were ,«reared by $29.000000Ij.

SM.OOoToMTdeLd depodU wa. due to .pecUl «ranraCon..

I

( Months 
ine. or

+ 1.1 
+ W 
+ M 
+ M 
-1« 
+ 1A 
+ M 
+ M

Year's 
me. er 

+ 13.0» 
+17.00
+ ».r 
+ 31.0 

—10.7 
+ 1A 
+30.» 
+ 10.3

November,
1010.

3433,377,4M 
336,603,300 .
313,701,M7 

73,007l33§ 
33,043,003 
00,303,370 

133,330,300 
140,107,071

October,
1010.

$4M,140,040
810,314,111
783,343,7M 
33,043,318
33,708,148 
•4,1*6,Ml 

173,371,003 
136,330,331

, 1310.
0430,136,111

..........1" ........ 714,310,»»•
.. 771,103,003

.........  6»,840,00»
41,004,000 
03,303,701 

... 136,630,603
................ 1*4,163,00»

1
Deposits en 
Deposits sfW
Current^
Current loene

to munlelpemiee 
Cell loons In C
L

.

Cell
Circulation

™sj* sjfsstrsÆyg
“ ,b,n«. —u + "

follow On demand. After notice

i^No.mb, .... •%£££
February ............ ........... JrfSJS
A^rilh 402.o6o.QS5 It*''?*'™
wPar' ................. 4n.301.481 76$,064.041
, '   428.117.3*° 767-5^8,130
ïUfe ..................... 411.958.188 789.363^19
lH,y :.............................. 443,317.1715 806.774.687

.................. -• 454.148.049 816,374.171

November .................... 4S9.277.454 8i6.S93.»9

The above are the principal chag^ ^ ij* ’during the 
bank statement. The «p"**5*. gain reported by
month in savings deposits » although the increase re-
the banks during the war ^™às from demand to notice 
fleets partly the transfer of “dJELeTcreLed nearly

Sensed S per cent..
^result of »gh commodny pnc~.

Call in 
Canada. 

$83.203,787 
84,228,155 
83.584.659

•81.949,1*5
81,747.51*
82,S27i448
84.826,636
86,776^74
87.355.648
86.351.216
88,145.851

- <>0,412.023 
89.395.370

Current in 
Canada

S777.162.563
. 77S.Si7.947
. 758,500,492

760,873,181 
77°.‘J9.5*6 

.. 777.764.682
763.136,917 

.. 747.470.541
740,040.741

.. 739,938.513

.. 752.5*5.756

... 774.9*8.222
813-.791.947

Cur,,,, k»» !«Tfor»»ÿ
month, are nearly $814,000,000, ^ti jty j, an increase
months. Another reflection of buMness^artm^ ^

“ «ou,* ol -I» I«" «cou.»
for the past five years 

No- Current loans Current loans 
vetiber. in Canada. clse”^"*.

$874.721.593 
830,715.015 5S’®!?’
704,269,220 42.966,275
777.162,563
813.791,947 76.OB7.370 ■■■

AH loan accounts last ^n^’ P**1
rent loans, were higher than *" m I0,j and I9«3 *«* 

years. November current ^'-he volume of these
ETS. !Î:Ægdùn^T war t*ri<£ 

in the following table

Loans.
iQ 13—November 
December 
1916—January 
February 
March
April ..........
May
June ........

t

July
The deposits reco 

of November is given 
Monetary Times :—

August . 
September 
October 
November

--BS Is ':sh
,9.6 459 *77.454 836,593.269 «.*95.^70.7*3

November. 
1912 
191- 
1914
1913

N Call loans 
elsewhere.

$111,812,818 (
122,380,863
74.459.649

13S.530.562
183,250,389

Call loans 
in Canada. 
$70,668, >11 

70,123,101
69.394.407
83,203,787
89.395.370

r <1912
*9*3
4914
1915
1916

PANADA’S PAR- 
TIC1PATION IN 

RUSSIAN TRADE
t

rtwo 
is shown BY C. F. JUST

Caosdian Trode Commiosioner in Petrograd
1915.

$ 85,796,641 $i t4.248.552 
80.890.982 '39.138.651

,01,938.685 J
121,52*^71
,36.098.83s ,63.406,659
,24,604.87s 182.7s7.015
117,821,174 177.1*1.733
,20,607.677 «7i.38o.353
,15.108.4,2 ,73.877.586
,20.681.624 189.346.216
135.530.562 183.25g.389
i37.i57.86ii

19*4
January
February -----
March ...----
.April ..............
May .......
June j. -• — •
July :..........;
August -----
September 
October 
November ' . 
December

u 4.

See The Monetary Times Annual
PRICE 50c

. $137.1 «>167 
125.54s.287

q6.495.473
89.521.589
81.201.671
74.459.643
85.012.964

Am
JANUARY 5. 1917 !< !

•c.S
*

■

i



Your banking affairs will be intelligently 
and efficiently conducted if entrusted to us. 
We will be glad to discuss your particular 
needs with you.

Head OfBee

King and Bay Streets, Toronto u

#

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

ESTABLISHED 1866

Union Bank of Canada .$8,000,000 
v 1,000,000 

3,476,000
Capital Authorized 
Capital Paid Up ... 
Surplus ...........................

WINNIPEG
$ 5,000,000 

3,400,000 
. 100,000,000

SISMTSBI
Sib JOHN 8 HBNDRIB. K.C.H.Q..8 CYRUS A. B1ROB. Vice-President.

Oeorge Rutherford
J. Turnbull ___

J. P. BELL Oeeerel Managrr

/Head Office
W. A Wood

Paid-up Capital 
Reserve •
Total Assets (Over)

C. C Dalton 
Robert Hobeee

BRANCHES
•ST A BIO

Mitchell 
Moorfleld 
Neuatadt 
New Hamburg 
Niagara Falla 
Niagara Falla. I- 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Bigin 
Port Rowan 
Princeton

Aboard of directors Selkirk 
Bimcoe 
Southern ptoe 
Teeawater 
Toronto

Queer A 
Spadina 

" College A
Oseingtoo 

" Yonge A 
Oould

West Toronto 
W tngham 
W roaster

Grimsby 
Hagers ville 
Hamilton 
" Barton St 
•' Deering 
•' Bast Bnd 
" Market 
•' North Bnd 
•' West Bnd 

J*rvis 
Kitchener 
Listowel 
Lucknow 
Midland 
Milton 
Milverton

william PRICE President. JOHN OALT. Beq. 
Hon Pres.. SIR WILLI** ’., „ . „ THOMSON Ban.Vice Presidents. R T. RILBY. Baq.: O. H. THOMSON. aaq

P. B. Kmart on Baq. 
R O. McCulloch. Baq 
Wm Shaw. Baq

Ancaater

Beamsville
Birth
Brantford

Bast Bnd 
Burlington 
Chenier 
Delhi 
Dundalk 
Dundas 

- Dunnville 
Pordwich
Ft William 
Georgetown 
Oorne

B. B Cronyn, Baq 
E. L. Drewry. BaqW. R. Allan. Baq

Sruï^eÏÏiuohnW J. t”îîîid^Bl *-C.

Carson. C-B.
»».OOUR Oen Manager H. B. SHAW. Aart. Oen. Manager 

° H o“w^ch« and Chirf Inap^tor. F W 8 CRISPO'

bytlie ^j'^vrchanl» and Manufacturers are invited to»'ail 
oHh«^ommerc,...nforma„on Bureau ...abh.hed

at that Branch.

A MANITOBA
Minnedoaa

Pilot Mound 
Roland 
Snowflake 
Stonewall

Swan LakeGladstone 
Ham iota 
Kenton 
Kills rner 
Manitou 
Miami

Brad ward ins 
Brandon
Carbervy 
Carman 
Dunrea i 
Elm Crorfr 
For warrvn

Winkler 
Winnlped

Norwood 
” Princess St.

, Branches, 6 Princes Street^E-C , and 
End Branch, Hay market, S.W.

„ . . nvcr 315 Branches in Canada,
Td n, fro« ^Halifax to Prince Rupert, offer, excel- 

extending «rom n clion of every description of
lent facilities for th Correspondents ■ in all Cities of
Banking b”1"”".! ‘c^^^Tbnilrd States, the United
importance throughout Canad , ^ pnt|sh Colonies.
Kingdom, the ° , e“rts^f the Dominion and return,
A Collection, made « of exchange. Letter, of
^rLUTra'vrf.ers Cheque, issued available in aU part, of

the world.

London, Eng. 
West

I1MJTIBIR A* 
Mawer
Mrtfort
Meets 
Moose Jaw
Mortlach

Red ver»
Rouleau 
Saskatoon 
Stoney Bench 
Tuxford 

I Oil MBIA 
Vancouver B.
N Vancouver 
8. Vancouver

(Cedar Cottage
P.O.)

Caron
Dundurn
Bstevan
Francis
Lorebum
Marquis

Aberdeen 
Abernathy 
Battleford 
Brownlee 
Geneva le BRITISH

Armstrong 
Kamloops 
Port Hammond 
Salmon Arm 
Vancouver

ALBBBTA
Nan ten 
Stavely 
Taber
Vulcan Brant

Calgary
Cayley
Champion
OranumII

t

»7

I

P
J7THE MONETARY TIMESDecember 29, 1916.T

\
The National Bank of Scotland

the Home Bank
of Canada

Limited
Act of Parliament. BaraeueaBO I Ml

£6,000,000 $26.000,000 
1,000,000 6,000,006
4,000,000 20,000,000

700,000 3,600,000

EDINBURGH
OBOKOB A. HUNTBR. Secretary.

Incorporated by Royal Charter and

Capital Subscribed..........
Paid up .................... ' • - -
Uncalled .........................
Reserv e Fund............. •ORIGINAL

CHARTER
1954 i Head O

Branches and Connection» throughout Canada
■rad •Mere and tight Braacbes la Tarent a
Head Office-110 King Street Weet-Toronto Branch 

71 Church Street Cor »1"" ^cat and tothurat
Cor Queen West and Bathurst » Broad nmr. Cor -Wilton Ave.
Cor Queen Bait and Ontario Dundaa St.. Cor. High Park 4

1230 Yonge Street Subway. Cor. Alcorn Ave.

J. S. COCKBURN. General Manager.
LONDON OPPICB-S7 NICHOLAS LANE, LOMBARD ST.. B.C.

DUOALD SMITH. Assistant Manager.JOHN PEROU SON. Manager.
The agency of Colonial and Foreign Banka ie undertaken. **d

The Sterling Bank]
op Canada ________ I

THE

BANK OF OTTAWA
ESTABLISHED 1174

Capital Paid Up, $4,000,000. Rest, $4,760,000. 
Total Assets over $66,000,000.

OTTAWA, Canadad OfficeH
Beard tf Mrwtan

SftS5T ET ’—
OBOROB BUR^O-^1 DJf ™

Interest bearing Deposits

:

, received at all of the Bank s 67 
Branches. 82

4
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Murray’s Interest Tables
THE l

Merchants Bank
OF CANADA

show the interest due on aU your investments.

"1Vlauitib range nuiu
to 368 on sums from

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME—ABSOLUTELY CORRECT. 

Price $10 OO 
Address orders to

ESTABLISHED IN 1864
- ■ $7,000,000Capital Paid-up •

Reserve Fund and Undivided Profits 7,260,984
Head Office, MONTREAL

Board ol Directors
«... 14 MONTAGU ALLAS. President
K. W. BLACKWBLU v**-pr««dent wlLgo„

r. ORR LHWA,®plfH£ b hvans b. f. hbbdbn

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto
t

y

THE QUEBEC BANKE. F. HBBDBN. Managing Dirador 
D C MACAROW. General MnnM"

T. B. BBRRBTT. Sunt, of Branches sod Chief men

OBO MUNRO Western Superintendent 
C. B BARTHB. Acting Superintendent of Alberts

... A mbldrum w. j. finucaf

branches and agencies

Capital Paid-up ll.7SS.OSO.Capital Authorised. SS.OOO.OeO
Fund. $1.011.7*

n.eecroee__John T. Rone. Praeident. R. MacD, Pateraon. Vice-President.
.. . uoew«n Oaepnrd LeMoioe, Thoa. McDougall. O. O. Stuart. K.C.
Vow, Boewe.l. u.ap.ro^ ^ ^ Lam,. John M McIntyre

Heed Office Ou Base General Manager’s Office: MoeTWBSL
Heed Office, uueeec B B 8Teveeeo*. General Manager a

44QUEBEC

HI St. Catherine St- W.
St Deni* St. ___
ISIS St. Lawrence Blvrd.

Thie Bank has 67 Branches throughout Canada— 
27 in the Province of Quebec and New Brunswick. 

9 in the Province of Ontario, 21 in Western Canada.

ShswviUe

Ste. Agathe dea 
Mont»

St. Jerome 
St. Johns 
St. Jonte 
Vaudreuil 
Verdun

" Metre Dame ISt
Maisonneuve
Napiemlle Agents in the United States—Chase National Bank. New York. Girard Na 

tional Bank. Philadelphia: National Shawmut Bonk. Boston. Ttw First Re 
,tonal Bank of Chicago Chicago: First National Bonk. Minneapolis, Menu-
farturaraandTraderaNaGonriBank. Buffalo: NattohalBankj^Crmtmerce.
c__aalo. First National Bank, San Francisco. A#eete in Or«Bt BritainlTnk d ^7l.nd l^,don Agent. in Fr.nce-Crsdi, Lyonnaia. Pari. *

1 ^StTsauveur
Chateau*uay Ben. 
Grand Mere 
Huntingdon

Benuharneie Quyon 
Rigaud

ONTARIO
Markdele 

‘ Meaford 
Mildmay 
Mitchell
Repense

r»

Thameartlle
Thorotd I TilburyActon I Almonte Georgetown 

Glencoe 
Gore Bay 
Oran too 
Guelph
H,™Ut<B..t End New Toronto 

Oakville
Orillia I Ottawa 
Owen Sound
MSelPwtb

Toronto 
1 PsrVtSt.
- Roocearalles

Are. and 
Dundee SL 

” Dupont and 
Christie Sta 

“ New Toronto 
Welkorten 
Walkerrilk
Wallace bur*

Alrineton
Athene
Bellenlle
Bothwell

a

Northern Crown BankBrantford
Bronte
Chatham
Chataworth
Chealey
Clarkson

Hanover
Heaps 1er
Ingersotl
Kincardine
Kingetoe
Kitchener
Lancaster

WIWKIPM
Capital (paid up) Bl.**!.*••

MBA» errice
ffi.IR.rlwd.

A general bonking business transected et all branches 
DIRECTORS

Sir D. H. McMillan. K-CM.O.
Capt Wm Robmeoo

BPH Hutchings 
John Storel

i

EEL- fig.
Windsor 
Varknr

Delta
Bganrille
SSI Flora
Pinch l Ford 
Port William 
DellOananoque

- V_ Leamington 
Little Current

Pnaeiperr <
Vice Peeeroe*^ £ Camaron K.C.M.O. 

A. McTarieh Cempbelf
St George . 
St Thome» .4 Jee. H. Ashdown 

W. R. Bewlf

BRANCHES IN WESTERN
MA*rresA ba»mat-«newAM

Alameda
Allan 
Aneroid 
Baicerres 
Bladworth f 
Borden ! Brock 
Cadillec 
Du hue 
Dunduro 
Duval 
Bari Grey 
Flake 
Fleming 
Poem Lake 
Glen Bwen 
Goran 
Hanley 
Harris 
Holdfast 
Impérial 
Kinky 
Lenear 
Langham 

___  Laura
IN EASTERN CANADA

Seeley’s Bay 
Towowvo 

King St. 
Agnee St. 
Spedina Are

Tara
MANIôS?kf Starhuck

U Prairie Winnipel
RsHtO 
Sourie i

8 ASKATCHEW AN
Merle Creek 
Melville 
Moose Jew 
Oxbow 
Prussia

ALBERTA
Lethbridge 
Mann ville 
Medicine Hat 
Munson 
Robleford 
Okotoka 
Otde
Poneka 
Red Deer 
Rimbey
COLUMBIA

CANADA
Liberty 
Uoydmineter 
Lockwood 
Mecoun 
Manor x 
Marengo X_ 
May moot 
Moose Jaw 
Nokomia 
Prelate 
Qu’Appelle 
Quill Lake 
Regina 
Rockheven 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Sheho 
Stornoway Stn 
Swift Current 
Venn 
VI «count 
Weldeck 
W y mark •

iITAALI
Arden 
Beaueeiour 
Bmacarth 

—-Brandon 
Crandall 
Glen boro

_____ . La Riviere
B. CSLUMBIA Melita

Hie lots 
Piersofi 
Pipestone 
Rathwell 
St Boniface 
Ste. Rose du Lee

Vancoevae
Hastings St. gferlin,|.
Mount Pleasant Stonewall 

Victoria Wmaireov,ct Portage Ave.
and Port St 

Portage and
Sherbrooke

Main â Selkirk
William end
Sherbrooke

Morris
Naplnka

Calgary 
Edmonton 
High River 
Red Deer

Av.Gladstone
Hertney .4

Regina
Saskatoon
Shaunsvoe
Unity
While need

Gainsborough
Oull Lake
Humboldt 
Kiebey
Limerick

Antler 
Areola 
Battleford 
Carn duff

Ashcroft
Bburoe
New
Westminster 

Que site I •
Steveatoo xf

Sedgewick
Stettler
ToSeld* 

TrocheVeg reville
Viking
Wain wright 
Wetaekiwia

Donalds 
Bdgertoo 
Edmonton 
’■ Nemayo Av. 
Forest burg 
Hua bender

Acme
Alliance 1
Calgary

cî^Vchauvi. HUy^
< ’

Days land 
Delburn*

»

BRITISH
New Westminster
Oak Bay

HBW BRUNSWICK
St John _

SUB-AOBNClBS-O^ra^-B^^^^'w^Tl.land
sLth. Moon, Rumaey. Heiakr.
Austin. One wold. Lauder-»^___ „ ^ M wall Street

London Join. Stock 
B PATTERSON. M.n.gw

VictoriaSidney
Vancouver

HNOVA BCOTIA
Halifax

Chilliwack 
Nanaimo | BRANCHES

•MTARJ* Enter priae
Florence
Inglewood 
I a wood 
Kingston 
Mallorytewn 
Nape nee

1 wsnVeer’^5 <>F TL Si McCarthy. Supt Brandira 

Ç P*Crooyo. SuptTiaat* rnïranche» J> Roberta. Sum. B C Branch.,

Orvawa 
Sparks St.Bath

Bracebridge
Brockville
Burfoed
Cheltenham
Comber

V*Rideau 
Wellington St. 

Port Dover 
Scotland

prankville. London
■oodbndgr
Woodstock
W

ik. Limited
,e Oaaar
TowwvoBa**e*«

■I *7
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MU: -i> «“
market It may pro- that pUnt^of r.U^y pU< 
when compared with an ■ isolated districts, which

zrsisrs%3^sr^ ™ -
become producers Kootenay district should haveThe zinc producers ot tne n j 9  Trail and
- *p«™l i"?ïïî»t“JlS.{Sî1,"BTcS-Sui— Minin» and

of the iftattat lond-nnc mine» tbal ha to boon onion-
Ê™Æ"r S“agabiV ■>< P^-c,-» «"«>" «

to operate the zinc plant at Trail

in about the same way course open tofact, it must be obvious that this » the omy cou
them, since the output of ^d, ”£e*«£iated with the 
lead plant in operation is so intimately associate
output of zme^orej ^ oot in market to pur-

ÏÏ STffitT “AÎS

"CVwrSE StiStootoSSU C-Mwhm-*
recently announced that they propose “tf,, » «nLs 
at Nelson This plant is primarily intended as a ,
planta i, not ^oss.ble to predict when they will be ready

eive custom ores.

PLANT NOT FEASIBLE 1ZINC SMELTING

Do. Wilion 01r« «— «" Tha. Cnnoin.i.»- 
Ektuolytk Zinc i«

The establishinoot
Columbia at the P—^erit ] d ate suppty 0f suitable ores, 
the following reasons , (a) ubor. lc) Lack of know-
lb) Inadequate supply of “calclays for retort purposes 
ledirc of suitability of t • i_ including 6ro brick.^High cost of structural “f^XStcd to treat 
je) The retorting Proc*ss- l* ° *htch comprise the bulk 
the complex silver-lead-z nc . s developments nowSft£ British Columbia ofa solution
going on in electrolytic process^ £»£££ also give pm- 

j^of this problem. If) T .. the peculiar needs of British^miseof.a greater adaptabüity^tbe^ successfel it may

• ïSi-ttia -
gives the following information

Electrolytic line Ui v"" produce zinc by elec-
During the past year l»o pU° ^n<.dP and construction 

crolytic processes have oeen p 
started.

(

in Canada. Dr. Wilson

1'
„„ & * ‘Fhi»H‘3°‘S'«^

*>«
work is in progress solidated Mining and Smelt-In British C°l”mbu the Consol building a plant, which 
ing Company of Canada of producing 100 tons of

• --.-JTÎS.'S- this b« <*• “

being increased ** French process fnt pro-
During the last uv€ > , , undergoing develop-

ducing line electrolytically as points in British Col-
ment and has been tried out tbat rangements
umbia. It has ^”ant for treating ra*om o,re5r‘f1

made to erect a pi ernment of Bntish Col-
BC itself in £-«

to rec

INSURANCE COMPANIES AND LIQUOR

Give Evidence Tkat Abstainer» Live 
Longer—Extra Premiums

LIFE

Actuarial Returns
1-

or have you ever been either directly or 
sale of any kind otAre you now,

indirectly concerned in the manufacture oralcoholic beverage? Do you ever drink wine sp.nts or mah 
liquors? If so. which of these and to what extent fBe e^
—11-it general terms such as temperate, moderately, 
“occasionally,” will Mt be accepted.) If a total absta™".’ 
be long have you been so? Have you ever taken «y medi- 
dne or Treatment of any kind for alcoholic or narcoticJubit 
(If so give full particulars.) These questions give an indi 
cation ol life insurance companies’ attitude to luJu0TS- .

Mr L. M Cathles. F.F.A.. F.I.A., actuary of the South
western Life Insurance Company, of Dallas, m a recent ad- 

that the attitude of life insurance companies 
toward the liquor business and those who indulge m intoxi
cating liquors may be roughly summed up asfoll°**: J n<£ ' 
gence to the extent of the physiological limit stated by Dr.

(hnt not euceeding this limit) will not ordinarily dis
qualify for insurance if the uppticunt’s other habits^ P^^j 
health family history, environment, etc., are good. IndulTS ph..»io»«M i,-u. »r

» v--r a dav or more, if a regular habit, disqualifies, au 
irï^s actively* engaged in the sale or manufacture of intoxi
cating liquors are barred from insurance by the great majon

BS STSS STfr—. -to. i-.ro- »' i-ro-™

constitution and improving a man s 1W
-he indulgence in intoxicating liquors wiB materially

shorten a man’s life. This is not £*«• 
some life insurance men; it is a «mnrtKmbwe in P^ 
all life insurance men by the actual, sad f death
companies in the payment of an ”r”Mve ."“^k^oTe liquor 
claims to the beneficiaries of men who have drunk more liqu
than was good for them . .

Around this question of how much liquor is good for a
mss r”,.hro. from .be III. tM- Æ $1», 
view, "How much liquor can a man dnnk with 
his prospects of living out the average life tim ^ iniurance
centers some difference of opinion . b necessity for
companies are a unit m recognizing the prime necessi

the vicinity of Nelson, 
umbia is also credited with 
to the extent of guaranteeing 
of $40,000.
Little **W Regarding . bv M electrolytic pro-

As to the cost of producing ”F. lrtic plants are in 
cess, tittle can be said at ,5LT 0f points in the United States 
course of erection at a ®"mbe ^ that is being in-
as well as in Canada, and the toMczpn promotcr$ and the
vested in these pl*°ts is difficulties have been
operators are satisfied th he operated at a profit
overcome, and that these P expected that the cost per
utider normal conditions It^ char^s induded, will be be 
pound for Pr<*?yc'”S It' is doubtful if any producers have 
tween 4 and 4% ceP*!, it has not yet been attained in 
vet attained this figure attain it In this connecta. but it «Wj-SJjtfKr co»t P^r pound of 
tion it must not be g plant, must be in part

'» metal produced charged to the p adopted. The com
controlled by the method of bookx^p.^oid ^ that Can
olex silver-lead-zinc ores or oppe analitv or grade
be utilized by this process, some m _ any of the other
that could not be other vaVuable constituents If
?heC'n^e ’̂of theseIs^toWe 
marketable form, is cr*d ,be rinc bv an electrolytK
,ha,-rojI-tCK »«—

the interest on a

1 s

process

cîSÏÏr'H-rô-Lik -*"rrok,abuh^rfrom *“!'
*

L t
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Hc-lnvestment of Maturing Funds >

The repayment of securities coming due in January releases large sums 
for rein rest ment. Our

CAPITAL:
Pest ... $750.000Paid-up" ... $1,000.000Guaranteed Investment

would combine the utmost in safety with a very 
return These investments represent first mortes Be
own guarantee Let ua explain them by letter or by Personal interview

DIRECTORS
Sip HERBERT S. HOLT. Presidn.. 
A. J. BROWN. K.C.. Vice Preside** 

O. H Duooaa 
Hon. W. J. Happa 
F. P. Jowaa
Wa Moiaor MACvHSnaou
C. R Nan-L 
Hloh Patow

B L Pa**a. 
Janas Rannopn 
F w Rosa 
Hon W B Roes 
A Ham Sine 
Stuart Straths

Sir W. M. Aitbbr. Bart..
j.*BPAij>*bd 
Gao Cavbsmill 
C. A Cnonnin 
Hon N Cubby
Hon R Da.DU.a.o ^ „anater

Street West, Montreal

THE
TORONTO GENERAL TRUSTS

CORPORATION
JPB AT H BR8TON OSLER. K.CDCL P.M.D..T 

TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVER
142 Notre Dame

The Union Trust Company, LimitedChartered Trust and Executor 
Company *

peny)

Receiver, Executor,

irarnwrlf Tbe TlUe sad Treat C N«tica le hereby glv»" that a dWidend of 2*
2U —“ MS

the rate of 10 per cent, per annum, has been dec P-,

-1* c-r-r *» •-

Dec. 22nd to 30th. inclusive 
By order of the Board.

Toronto. Nov. 29th, 1916.

Administrator,I» authorized to act a*

Board of D tree tore
B. F. B. Johnaton. K C-\^‘uUn^J ^'’owga^ W.^'1 Hobbs Jas B

A. EcPhamon. D. B. Hanna John

J. Gibson. Umnmgimt Director-

Chartered Trust and Executor Company
Trader» Bank Building Toronto

>. M. McWhlnney,
General Manager^

X
trust companyTHE ROYALCanadian Guaranty Trust Company

head OFFICE. BEAN don

a*» tbistbbb

•«îwaS•?' ■
esecere»*

$i,eee,w
Capita/ Pmllr *

■WCIAgP OP dirbctors

Mbrbdith. Bart 
PrsasdnU

I R B. Apova
A. BAUaOAWTBP
A D. BbaithwaitW
B. J. Chabbbblib
H. R. Dauanoao 
C B Oop dop „ _ „ nHob Sib Losbb Oocis. K C.M O.
B. B. GBaaFaHiauDR
C. R. Hoeaaa 
Sip Williab Macdoraud

, Cart H.RRRRt Moiaob q
^r^u^neaLLD

■Mid #r »t rectors1 Sir VircbrtLt. -Col A. U Young,
Vice- President.Alex. C. Fbasbb,

Presidem^^ ^ liTtle, Managing Director.

n:G. S. Munro. H or 'W. M. Mabth., M-r 
F. N. Darkb, Alex. A. Cambbon,

Trustee, Liquidator,

Allas. C.V.O.,Sib H. Mobtaou
V'#c#-PvrsYdA*i

Toronto Branch
Bank of Montreal Bldg.

Teste as» »ee»s rrs.
brucb l. smith.

■ASAOlt Holt ManapcrA. B.Administrator,
,c“ -jsriiSuoand in any

The Standard Trusts Company
Notice i, hereby 1'—- U»i * 5^*7;,£il“sî£hrfN'hé

of January, 1917.
The Slock Transfer 

closed from the 16th 10

Executors t-e» *3^'

j. J, JONBS. SaeaginE Director J A. RBNNIB. --------------- _
will bethTsUt insL^both days inclua.ve. 

By Order of the Board.
WILLIAM HARVEY,

Managing Director.

trustXco.
. WINNIPEG iTHE FIDEUTYr|ci

Union Tru»t Building •• • eMeMW
CAPITAL Managing Director .

CHAS H SIMPSON. PrssPlent.Pfd M“"BWIN0, Secretary

ShSr'SljNMVOA«rULLY IHV^Ed | yWinnipeg, December let, 1916.
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ACCIDENTS IN QUEBEC

Provincial k««d »d A^^-R«k»Ud« — F* 

Account tor Large Percentage

The number of acadents whereof ^he "thaï
mines received notice during the jeu »*£“. * iy) acci-
of the Prevlo"s yhe"h were* fatal, while in the past year .73 
dents, nine of which were .a . had falaf consequences-
accidents were recorded 13 o in connection with
Last year the con^ilatmn of the sut.sn»^ ^ ^
accidents was made in a which would formerly have
the previous years. Many c . Assistance with such
remained unnoticed, were tepMUd. ' ncrs who notify

, .«.I. »! ™“pUn" rf’ûi'Ssî »! » »•

sand-pit or clay-pit.

\ MININGeach applicant for insuranceknowing exactly to what extent
dor* indulge in intoxicating liquors. . .

Drinking men are not good life ,ns“ra"Ceu " among life

2ïï^!;L,"L,-°î.dr
States. The companies lwhlchmt°rh hauor .T«.ld,Ynd men 
tenders, keepers of hoVe. *_the iiaUOr business are few 
in similar close connection insurance dnly upon

sir”’.;»;.»».?““n.'2kSwk“u^ss
™ïiSrLT«"2ÏÏSnà »d c„»o, ob,.,» otdioorv 
Insurance from the best life insurance companies 
lar rates of premiums..
Extra premiums.

at *efu-

Number of Men EmployedThere was up to ioo4. considerable difference of opinion
SJ?, ^thVormm^at ve«,dUXnr“ that timTl.fe “insurance 

companies had by actual 'nvestigat.on handled

-7m ™d
terms upon which saloonkeepers
eating liquors might be insured. He?efper cent, 
extra premium of from *3*° $4 **5* £* liquor could be

:-&p-wssrs
111.so per $1,000 (or approximately 40 
age premium).
in Croat Britain. _

Another investigation based upon the 
tish insurance companies and generally accepted 
vSr, iT^ual life insurance practice » that country gives 
the following rates of extra premiums:—

Grocers selling liquors. $$ to $7 5° P*r *ti°°° 
Innkeepers and hotelkeepers. $10 per $1,000. 
Saloonkeepers, $12.50 P« $«.<»o- 
In lecommending this extra premium, the committee m 

charge stated that, if application were made for rem. tance of 
the extra premium on account of change in occupation after

bad «^:t^;c0^tW*| ^“jSïal^hSSy surroundings of

.« .h.

Doiin» Ik TW ',IS,a^r^er7w-îu"Y=d-p*°i'.l‘or<:- 

employed in the mines, q _rovjncc Qf Quebec was 5.7^7- 
dressing works, etc., of h P ^ of roen who Worked
These figures correspond to thc _ Ik ^ ba$,s of the pro-
300 days or the provinces do not make out
vincinl statistics. Seve basis- for their compilation,
their accident statistics on thu ^ employ-

a “ T,Dd
In ,9.5. J The total

SWSJSctS d.,ukd k^w.jg-ky* ~V.
-7 P» eril... » *,,b

*• »» .rsS
as compared with <3U'9, |7h m r^ag’e wages in 19*3. «914 
$945,58a or 22 per cent The 
and 191$ were $626, $62/ ana

*nd accidents are as follow

liquor
A

:

per cent, of the aver-

!

Number el Accident*.
The number of men 

No. of men 
on 300 days’ 

basis.
Accidents. , l'er.,’°S

atal Non-fatal. Total, employed. 
141 1$1 5°

3 *9 22 1

Workmen.

.... 2,990 
etc. 2,777

Mines
Quarries,

$8173160Totals ... 5,7*7 13
,v- bureau of mines of the pro- 

n^y acc“dent which incapacitate, *By non-fatal accul<i
sft r-j-e - ffisu-» u,,b.

Fir. r? .vcovkd. l,« r~
province in quarric, while none were report

ed in 19*4- i ■ _;ne fatal accidents forIn the mines there were, in .9U. nine rata ^ ^ 1Ql$,

3ST” •- - «-
■*"'*6.7 -o,k, .» T,CO„W» Ihd, S,...« >™«" »* ••

arose on
those ___
the extra mortality experience

sJrsEBisa- Æ5
This jk^iky

ductions drawn from it at the time ^“‘^‘^‘eompara-
to-day as the great authonty on the subKCt of tbe ro^p » 
live mortality between abstainers on lb* on* 
the other band non-abstainers who nevertheless arm

ssfTî-rîsr r^-rr,

SStrSST5 kSStbSL- tom loh-i .«ktov
to moderation.”

were three

«
half Ror,V Ws* onlfetV:yXnst‘coln, «nti

s“r,h5if““
h’-Y,to-to.«,d;T-r<7 5- toU-'S*

«Cidto, ,h,« .k adjoininf ,'»*>.« ^V 
accidents last year while there were on

workings, the month

1

Having in mind the prevention of waste the Konomk 
ShaugWss?fhIsWauthÔt”^lSAr^rUD^ Little. Limited, the

assrüs v —»ssj3rssjJ
wheat, .<»?**• ^tion o{ the excess straw now commonly

for more
class there were 11 
ten in the previous return.

As to rock falls and slides in open 
of April still heads the liet.

k

industrial 
burned in the west. i

r m

V

!

■
4



T

We will gladly discuss
...$1,171,700.00

... 880,225.00
CAPITAL, ISSUED ANU au dov-sw»»- 
PAID-UP CAPITAL AND RESERVE ...

The Imperial Canadian Trust
Administrator, Assign*. Tn*t*. Etc

Co.
Executor,

HF AD OFFICE: WINNIPEG, CAN.
HEAD ur r IV gOMONTO*. CALOAHY.

SAvSan^vbrRBxndAV.ctor.a 1BRANCHES :

fs30C
DIVIDEND NO. 37

Notice is hereby given that » dividend at the 
rate of 6 per cent, per annum has been declared tor 
the six months ending December 31, iqt<>. 
paid-up Capital Stork of the Company U^UW 

S will be pavable at the Offices Tf^^sTer^oks 
— and after January 2nd, 1Q17 Thr ’Tans'ir , 
0 win be closed from December 18th to December 31st,

1 • t

— both davs inclusive,

1 THE TRUSTS GUARANTEEAND
COMPANY, LIMITED

TORONTO
)'CAlOAnv

K A STOCKDALJ.
C.EKOIA1 Mu<a*

■u.Tro.e
JAMES J. WARREN a J]0[

V -

.3Motux£^u5t<!!bmpami
DIVIDEND NOTICE.

dividend tor the three I
"* Notice is hereby . thlV , 1

sA'saîsti:' jaw.
The Transfer Book, will be doted from the 20th to the 

30th December, both days inclusive.
By order of the Board.

W E. BUNDLE,
General M.neger.Toronto. December 6th. 1916.

=K

I

f

THE HURON AND ERIE
MORTGAGE CORPORATION

QUARTERLY DIVIDEND No. 117
Notice in hereby given that A Dividend of Three per cent, for 
the quarter ending December SOth, 1916, being »t the rate 
of TWELVE PER CENT. PER ANNUM upon the Paid up 
Capital Stock of tbia Corporation, has been declared, and 
will be payable at the Corporation ! office in tbia City

- — J-"-*

I

J

record at the cloie of business on
By Order of the Board.

M. AYLSWORTH,
SecretaryLondon, Ont., Nov. 28th, 1916.

f'WER 200 Corporations.
Societies. Trustees and 

Individuals have found our 
attractive5% Debentures an 

investment, 
five years.

Terms one to

Absolute
Security

The Empire 
Loan Company

WINNIPEG, Man.

x

. DOMINION SAVINGS 
INVESTMENT SOCIETY

Interest at Debentm^s
NATHANIEL HILLS. Maçyger

THE 
AND ;

T. H. PURDOH, K.C., President

THE TORONTO MORTOAO* COMPANY

^^rr^r.bu - » •*-.«.«
record on tht books of thf/^T„J„V0f tht Board.

_ .... BT WALTER OtLLBSPIE. M.naarr
Ttb December, Ilia. — ”

I
t
r Ht

h

I

I
T

1

itH B MOIÏTABT TI 23MESDecember 29, 1916. -

f.

A TIME-TPIED INVESTMENT

”,.,T year, ol mwd.hr oUctorî and Officer,
tims anesperience has besn gsinedwh choice Mie security. lor the
,o be considered espert. In the selection ol choice " A
investment of it. fund. ,h constitute It an unusually »*••**■It. record, espenem* end strength const^ h.M » „r> high pt«x
pMltpry f« Savings, end -t^«nJure.oh.«^nwtOTt inOml

'^îïin an”caMde. who prefrr ebsohite •* tRU8 r‘FUNDS, and
È.Ln!d0,în^«rer.r;.T«h. Deposit. « go, red to he 

made by Insurance Companies. •**_. n-h-nture. a

usssssansi^uTr
Canada Permanent Mortgage Corf,orT”^®" 
T"”“ S,r"' V.T..U..» .«

/The Hamilton Provident and 
Loan Society

DIVIDEND No. 91

/*

Notice is hereby given that a Dividend at the rate of 
haa been declared for the halfEight per cenL per annum 

year ending December 31st, 1916, upon the paid-up Capital 
Stock of the Society, and that the same will bç payable 
at the Society's Head Office, Hamilton. Ontario, on and 
after Tuesday, the 2nd day of January, ltfi).

The Transfer Books will be cloaed fiftyn 
31st of December, both days inclusive. N 

By order of the Board.
D. M. CAMERON, Treasurer.

7

copy ol our test 
Write for

the 15th to the

>
Hamilton, November 29th, 1916.
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THE MONETARY TIMES ANNUAL
OUT NEXT WEEK----- OVER 300 PAGES

A Few of the Many Contributors
Stewart L. Patterson, Sherbrooke 
Kingman Nott Robins, Rochester 
E. M. Saunders, Toronto 
Hon. A. L. Sifton, Edmonton 
H. H. Stevens, M.P., Vancouver 
Sir Frederick Williams-Taylor, 

Montreal
Wm. Toole, Calgary 

. Sir Edmund Walker, Toronto 
John Stuart Thomson, New Jersey 
T. H. Watson, Galt 
James White, Ottawa 
C. S. Wilcox, Hamilton 
E. R. Wood, Toronto
R. J. Younge, Montreal

Sir Lomer Gouin, Quebec 
G. H. Wood, Toronto 
Hon. W. H Hearst, Toronto 
A. Barton Hepburn, New York 
M. P. I-angstaff, Waterloo 
Basil Magor, Hamilton 
Hon. W. Manson, Victoria 
Hon. W. M. Martin, Regina 
Hon. J. A. Mathieson, 

Charlottetown 
G. W. Morley, Ottawa 
Hon. G. H. Murray, Halifax 
J. P. Murray, Toronto 
Lieutenant-Colonel Frederic 

Nicholls, Toronto 
Hon. T. C*Norris, Winnipeg

Roger W. Babson, Wellesley 
Hills, Mass.

R. W. Barton, Chicago
S. T. Bastedo, Ottawa 
R. D. Bell, Montreal
Hon. H. C. Brewster, Victoria 
Hon. G. J. Clarke, Fredericton 
H. Cockshutt, Brantford 
F. W. Cowie, Montreal 
J. A. Cunningham, Vancouver 
Senator Gurry, Montreal 
Fred. Dane, Toronto 
Major W. S-. Dinnick, Toronto 
H. M. P. Eckardt, Toronto 
Haley Fiske, New York
T. W. Gibson, Toronto

Charts, Curves and Diagrams
An unusually large number of charts and diagrams of great interest will be 

printed in The Monetary Times Annual. Among them are :
Six pages of curves and statistics illustrating Canada’s development.
Chart illustrating Canada’s financial position.
Charts illustrating some surprising economic changes in Canada in recent years- 
Composite plot of Canadian conditions for a series of years to December, 1916. com

piled for The Monetary Times by Roger W. Babson. .... ..
Chart showing notable £nce movements in the iron and steel market, including the 

unusually interesting movement of the present time.
Chart showing fluctuation in the Bank of England rate for a series of years.
Calendar for Rapid Note Computation. ' _ . .
Chart showing growth of gold per capita in United States, largely due to exports through

Canada.
Chart showing trend of Canadian Railroad Earnings.
Diagram outlining Canadian production, past, present and future.
Chart showing course of our paper exports.
Map of our grain routes, from the Head of the Lakes.

' ^

/

J-
Prosperity and War Orders

A Story of facts and figures gathered from official sources and showing that the war orders placed 
in Canada to date have a value of over $1,095,000,000. The subject is discussed from many instructive 

Another important apd supplementary article is fcootributed by prominent manufacturerswiewpews. <
who discuss what may happen when war orders cease.

Statistics, Illuminative and in Simple Form
Another attractive feature of The Monetary Times Annual is the series of 

important statistical tables, in simple form. They constitute a reliable barometer of 
conditions. Among other tables are the following:

Building Permits 
Canadian Flotations in London 
New Companies 
Stock Issues in Canada 
Corporation Bond Issues in 

Canada.
International Exchange 
Banking Position 
Bank Profits and Dividends

Bank Branches 
Bank of England Rate 
Price of Silver 
British Consols 
Life Insurance 
Fire Insurance 
Mineral Production 
Immigration
Cash Wheat Fluctuations

Stock Exchange Transactions 
Bank Clearing House Returns 
Fire losses 
Municipal Bond Sales 
High and Low Prices of 

Municipal Bonds 
Canada’s Trade 
Wheat Production 
Railroad Earnings

1 |

1 I /> ■
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THE MONETARY TIMES ANNUAL
OVER 300 PAGES

Every Section is Replete with Interest
. <r- .

The Monetary Times Annual will be classified in the following sections :

OUT NEXT WEEK

Industrial. «rBanking. Insurance.Investment.
Each section contains a vast amount of timely and readable information of immediate interest and

permanent reference value.
There is room here for the names of only half a dozen of the many articles in each section .

Banking Industrial What does r. o. ft. M.-xn':*
Canadian Steal Situation 
Tariffs After the War 

* Pulp and Paper TVade 
Canada's Growing Exports 
Canada s Commercial Balance Sheet ^

Insurance Canadian Companies and War Mortality 
Heavy Unlicensed Fire Insurance 
Insurance ot Canadian Contingents
Marine Insurance Last Year 
Canadian Government Annuities 
Ontario's Maryy Barn Fires

Our Government's Banking Business 
Standard of Canadian Currency 
Ranks and the War Loan 
When Von Spee Scared Canadian Banks 
Central Gold Reserves 
Canadian Credits for Britain

Investment Canada's Domestic War Loans 
Short Term Financing »
Suggested Tax on Foreign Securities 
United States aa our Money Market 
Outlook for Bond Prices 
Corporation Dividend k Interest Records

j

Selling Canadian Bonds
The sales of Canadian securities during t)*e past year are thoroughly dealt with in form of 

articles, charts and statistics. -The statistics^bond sales for 1916. with compan^os, w,U ^ tlMt most
The transfer oHCanada’s securities market frpjg Ixmdon to New Yorkcomplete published to date, 

covered from every view point.

Municipal Finance in the West
tolhe financing duringGovernment officials of Western provinces contribute businesslike articles as 

1916 of the municipalities west of Winnipeg. v
Some of the Other Features

Premiers of Canada’s nine provinces. r .. «
Repurchasing our Bond.- The ph-.J “ S££ aerify on

back to Canada since war commenced. . ,
zs • • ff on.i.| Rotations While the United States has become the chief market 

Al^lO-CtiiadUn Fim^I ReUhoa ^. manv mi||ions has been accomplished between the

SaftBRZlv Thi.lrlicle i, «riusn with an eye -o f-.uee development,

_ Ate 1 War Measures This is a synopsi of the various measures enacted
lhe ‘"V8 “'ion "** ”rked' " R,ve'‘ * 'p""d,‘1

of Canadian ,«k. the firs! of
Canadian Trade at a Glance. th^omin., Monetary Times Annual. It shows at a glance

its kind and printed for the r tiadeobtained in recent years by Great Britain, the United States

the percentage shares of ou p,norama of Canadian trade.

““ o,he~ ^ EdiwrUI review o, ,h, ywr-ta good ihing, hod f d„.h,eh„

"• wr^T^rTerfic,, ,hewing ,h., *.......... - -

I
since

miawniiiiiMHi—mu—WTW—i —1
I 1*1*1. V ....

*

December 29, « * » i f *. THE MONETARY TIMES
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sesl'îASkI irssjs^-îrïi
course, is for the policyholder to insure his dependents also 
against this increased cost of living by providing an additional 
amount to cover it. Being responsible by solicitation for these 
policyholders in the-first instance, it is the duty of the com
panies to drive this fact home to them by every conceivable
means in the» power. . • • •

The foregoing, it seems to me. is very obvious in view
of the creeping palsv which in the last few years ha^ laid _ 
hild of our dollar Équallv important ,K>”rv<V'- .\s t^ 
sitv of making the great majority of the pcilicyholders see that 
in anv event, and without reference to the definite deprecia
tion of the dollar about which we have been talking, the in
surance carried by them falls far short of being sufficient 
to discharge the* obligation they owe to their dependents.

SHRINKING DOLLAR IN LIFE INSURANCE

in Purchasing Power of Money Makes Necessary 
a Larger Amount of Protection

Dcciii

Owing to the operation of economic law we have the 
strange paradox that while the cost of life insurance the last 
ten years has steadily decreased, which means that a dollar 
wjlleflurchase more insurance to-day than it would have done 
ten years ago, the value of the same amount of insurance is 
less than it was ten years ago on account of the increase in 
the value of everything else which the insurance money pro
vided is designed to buy. This statement was made by Mr. 
Alfred Burrell, associate general solicitor of the Prudential 
Insurance Company, in a recent address before the Associa
tion of Life Insurance Presidents.

Conservative statistics from, authoritative sources have 
recently been published which show that in the last ten years 
the purchasing power of, the dollar has shrunk fully a third. 
This is when applied to the purchase of necessities only. If 
luxuries were included, the shrinkage would be much greater. 
In fact, one comparative compilation of prices as between 
this year and last as to some 25 articles of necessary food 
shows an increase in price of a third over last year. The 
meaning of this is very clear and should be brought home 

who by life insurance is honestly trying to pro
vide an adequate estate to support his dependents.

Policvholders must face the fact that the steady increase 
in the cost of living, for which neither they nor the companies 
are responsible, has steadily cut down the value of their in
surance, even though the cost of the insurance itself has been 
cheapened by reduced premiums and the larger privileges and

I

l

iCOBALT ORE SHIPMENT* •'t
t

The following are the shipments of jure, in pounds, from 
Cobalt Station for the week ended December »nd:—

Hudson Bav Mines. 61.047; Penn-Canadian Mines 42.- 
064; Mining Corporation of Canada (Tnwnsite Citv Mine), 
6a.083 ; McKinley-Darragh-Savage Mines. 170.343; Dominion 
Reduction Company, 88.000. Total, 424,437 pounds, or 212.2 
tons. !

to everv one

The total shipments sir ce January 1st, tqt6, now amount 
to 30,268,689 pounds, or 15,134-3 tons.

A National Call ^Information! *

MBY ALL„T

SERVICE.NATIONAL
CANADA.

2 Nee eM an yea»it.l. DM * m»' fun
a In whet ■until l

V* /— *—
eowUry ws* I------- .6 In whatef e*ty, town.4. father bent?

twT?}

• Were yeu bom a
W ant an yen

it WW* an 
*ne«e ar a

11 nSnSTJa^Srnew*» j

». In

1Î» }10. elmla last 11 
11. Have yee Ml aae at yew

It Of yaw Mae’----

X Of yew Marina»

If.
1» ._ r)_ IX Of yew waNf _

1

17. Wlwl an yee eeritine al M a mène»
ta yee «art «wt ..................

it Hot yee aim* w 
H. An yea

» If n, rial
t 22. H «L why?

the wer7atr* to mtoym be
M. »nyaaanlSna.lf yaw MNnyMa la aaM.W île 4a wer*7____■tornto —HiMitito 4»%

rrriLLiwe m

Write^our Answers on the Card 
which vou will shortly receive 
and Return Promptly. It is Obligatory/
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Investment Suggestions for Jatiuary Funds

The following High Grade Canadian Government and Municipal Bondi are «elections from our

New Bond List
now ready for distribution. * These securities combine the essential considerations of a sound invest
ment—safety, reasonable interest return and negotiability. »

Salartt

1‘

■alertly
1936

1921-1926

Herertty
County of Lincoln .................
County of Lanark ....................................
County of Simcoe Guaranteed

(Orillia).......................... ..........................
City of Niagara Fell»...
Town of Renfrew............  ..........
City of St. Boniface .............................
City of Lethbridge............................
City of Swift Current.............................
City of New Westminster....
Municipality of Burnaby ..........
Municipality of Point Grey...............

•eeasrKy
Dominion of Canada.........................
Dominion of Canada .......................
Dominion of Canada Stock............
Province of Quebec.................
Province of Nova Scotia
Province of Saskatchewan............
Province of British Columbia ..
City of Montreal..............................
Montreal Protestant Schools 
City of Toronto (Harbor Commission-

imy
1925
1931

____  1919 I1917-1946
1917-1926
1917-1946

1926
1926
1925

19301925
19411956
19431946,
1945

1931-1935 L '1953era) .............. ............. ...............................
Greater Winnipeg Water District ............ 1921 1953

-

Yielding from 5% to 6%
Write for a Copy

/'

Wood, Gundy & Company/
C.P.R. Building, Toronto 

Saskatooe

i

H
,

w Y o/kNeMontreal

;

*
Wholesale Doalef In

Western Canadian School 
and Municipal DebenturesCanadian Bonds 

and Debentures
Bought. Sold nod Apprslned

1

Corre>pondtnoe Invited

A. F. CARROTHERS&CO.
W. Graham Browne a Co.
223 St. Je

Suite 218-219 McLeod Bldg.
EDMONTON, CANADA

MONTREAL iStreet

i
1

Investments of January Funds
GOVERNMENT AND MUNICIPAL BONDS

Te Yield

THE
*Bond and Debenture CorporationMaturing

OP CANADA, LIMITED4 Price onDominion of Canada (War •
Loan)'.................................... ..

City of Toronto ..........................
Province of Saakatcbewan ...

44 «• **
Town of North Bay........
Municipality, Point Grey, B.C.

Pull partuulon on roquai

1831 Application5X 'r6%6% 1926-1940t 1919 5.30X
1923 5.30%

6% 1921 1938 6XX

4X7. WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

yh -
®%1953

I

A. H. MARTENS & COMPANYt Winnipeg806 Union Trust Building(Members Toronto Stock Bachangel
ROYAL BANK BUILDING

«1 Broadway. Hew York. N Y.

TORONTO
Bank Bldi . Detroit. Mick \m

Dime

i’ zV

>
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An Ottawa despatch sUted that 
fleet of fast, welV- 

car go
action taken on the report.
the proposed fleet would consist of a ___

sSLi&ts 3'^ HE-
tion by the government, and which may be extended later. 
The railway system and the steamship service would thus ï^ide buLèL for “ch other. There are indication, that 
when the time comes the proposal will find strong support 
among members of the government. The Australian gov
ernment purchased several ocean vessels and is now 
operating them. The shortage in tonnage led to this enter
prise. Since the outbreak of war to the beginning of Sep
tember last 1,584 merchant ships had been destroyed »i h 
a total gross tonnage of approximately 2,939.9'S-
Strength Of C

OCEAN FREIGHTS WERE HIGH

Leading Factor Was Government Control of Ships 
—Strength oi Shipping Combines

Ocean freights this year have been one of the most tm
Many Canadian ordersforrt“porta<p”cedmin ^T^da^had to be refused as ton

nage could not be obtained at reasonable figures. During 
th<* latter part of the year conditions improved somewhat, 
although rates were very variable. Rates from Montreal 
port are usually about the same as those from New vorn. 
although frequently on a slightly higher basis. The fol
lowing chart of the Journal of Commerce shows the course 
of freight sates on wheat flour and wheat from New York 
to Liverpool during a period of four months last year:—

formerly chief Canadian trade commissioner, was acting as 
the British government’s trade commissioner in Canada, ne 
reported on the shipping question. “It is *1U‘*' dC )* **'<, 
-and very generally believed, that an understanding exists 
between the Canadian North Atlantic Westbound freight 
Conference and lines of steamers from
continent to New York, Boston and Portland aedjhat 
freights are. therefore, regulated by combination Such a 
condition of affairs cannot be expected to command the ap
proval of shippers, who would prefer free 
particularly in view of the fact that during the penod cov
ered by this report a system of deferred rebates has been 
in operation, designed to discourage shippers from forward
ing goods by other lines or by tramp steamers, and thereby 
securing the advantage oMower rates. The system referred 
to has been carried out by a charge of 10 per cent, for 
primage which is returned to the shipper at the end of six 
months.’provided that he has not in the meantime, yarded 
goods by steamers other than those of the lines included m 
the conference.
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The weakness in grain freights was attributed to the 
slackness then «prevailing in the export wheat market.

Not Higher-------------------
“On the other hand, it is stated that the rates charged 

by the conference are not higher than are necessary m view 
of the cost of maintaining the desired service with fast 
modern steamers having fixed dates of sailing, and with 
uniform and constant rates of freight. Only persons pos
sessing a very intimate acquaintance with the subject are 
competent to pronounce an opinion of any value upon such 
a matter, and it may be better to submit well-known facts 
m as concrete a form as possible rather than to deal with 
so highly controversial a matter in a report such as this.
It is only fair to say that in many instances primage has 
not been demanded during the past year, and it i* antici
pated that it will shortly be iluÉlM altogether. Whether 
it is possible in practice to maintain combination without 
using the powers oowfenud by it to increase rates, and 
thereby to affect adversely the trade carried on under that 
combination, must remain a matter of opinion.

“Without dealing at length with the question of tramp 
steamers proceeding ito Canada for cargo and _ faced with 
.L* alternative of going out in ballast or accepting a cheap 
rate, it may be pointed out that Ib one way or another trade 
must pay for the service rendered to it by shipping. It is 
obvious that a ship obtaining cargo only one way must 
obtain a higher rate of freight on that cargo than if she 
carried cargo both ways. To the British manufacturer, who 
might have sold more goods bee**, with freight based on 
a tramp rate, he could have sold them cheaper, and to the 
Canadian producer, who could have obtained a better price 
for his produce because his freight charges would have been 
lower, it would appear an obvious advantage that tramp 
steamers or liners other than those in the combination should 
not in any way be prevented from obtaining cargo. On the 
other hand, if cargo were carried by such steamers to any 
great extent, the reduction of tonnage offered to fast, regular 
steamers, would probably compel an increase in rates and 
affect the important matter of quick and regular delivery of 
goods. It will be seen that the question is one of balance 
of advantage and reasonable adjustment.”

The resolutions of the Paris conference this year were 
merely general in their reference to preferential shipping 
policy and the possible measures thereof.

FiliT the CanadianA leading authority last summer gave 
Bank of Commerce his views of the situation as to freights 
and tonnage. He said :—

“Two factors have been instrumental in causing the 
high freights and scarcity of tonnage. The first is the large 
number of steamers that the government have been using 

m in the transportation of ammunition, supplies and troops 
not only to France, but to the Dardanelles, and later to 
Salonika, and from India to Persia, but conditions, I think,
-re now changing. (This was in May.) Apparently there 
is shortly to be a reduction in the quantity of ammunition 
and stores y> b® shipped and the government are releasing
a number of steamers. , . _ .

“A factor that will help conditions is that the British 
government have commandeered a number of ordinary freight 
steamers, which, with the German steamers, arc being used 
in the transportation of Canadian and American grain to 
Europe, principally to England. In addition, they have ap- 
pointed a commission of British grain merchants to buy 
grain f.o.b. In this way the rate of freight that is being 
paid is on the basis of, say. twelve shillings on the vessel s 
dead weight, whereas freights up to three months ago were 
about fifteen shillings or seventeen shillings and sixpence 
per quarter, or probably about 4p P«r cent, more than on 
the dead weight basis.

“As regards general produce, such as 
flour, etc., I think rates will have to be considerably re
duced. For instance, aoo shillings on cheese, or nearly two 
cents a pound, is so phenomenal a rate that, with 10 or 11 
shillings for grain offered by the commandeered steamers, , 
the regular lines will be forced to base their rates^for cheese 
and other produce on the fate quoted for wheat.

'fce^e. butter.

itState System fur C
It was stated unofficially last fall that after the war the

Dominion government may establish a 1-----
transatlantic steamers. **■*-=- *

state-owned line of 
This project presumably would 

depend somewhat upon the report of the commission now 
investigating the Canadian railway situation and upon ’he
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CROWN LIFEThe Most Important Point
after making yôur will^s to arrange so that 
its provisions will be property carried out, and4 
that your estate will receive Efficient and eco
nomical management. v
If you appoint a friend or relative as your 
executor, yon have only the good health, 
strength, and honesty of such individual to 
rely on.
By having a Trust Company administer your 
will, you overcome those risks, and give your 
heirs the benefit of the experience gained in the 
management of many estates.

One of our Oficers will be pleased to 
arrange an interview or correspond 
with you in regard to your will or its 
administration.

Crown Life Compound Investment Policies pro
vide high cash guarantees, refund of all premiums 
after the tenth in case of death, and participation^ 
in profits

Vet u» send you some fresh Insurance reels.

Crown Life Insurance Co., Toronto
siAgents

□ v \
B

a
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Corporation
«•

i
Managing Director 

HBftBBKT waddinoton
President 

W. B. DIN NICK
80 KINO STREET EAST. TORONTO.

Telephone. Esin till.

A Mortgage Bond
on a

Preferred Stock Basis
$715 /Cost (about)

Income ...
Yearly yield on investment.. 7%

$50

j
Income paid without deduction of Normal 

Income Tax.

iExempt from Personal Tax in New York State.

Listed on the New York Stock Exchange.

Send for descriptive circular No. MT-196.

A. B. Leach & Co.V
Investment Securities

62 Cedar Street, New York 1

BuffaloPhiladelphiaChicago
BaltimoreBoston

a

Government
INVESTMENT Municipal 

BONDS Public Utility 
Industrial

< eaBEarwSECM E WUflTf.»

12 King Street East 
TORONTO

164 St J»mo Street 
MONTREAL

I

SIMPLICITY FIRST
is about at important in your life assurance at 
“Safety First," because a contract that is not 
simple to understand may not be safe for your 
particular purpose.
The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the new 
policy standard as set by

The Sovereign Life Assurance Co. 
of Winnipeg

THE

Weyburn Security Bank
HBAD OPPICB. WBTBURN. SASKATCHEWAN

Capital Anthorlied $1,000,000

Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbnte, Midale, 
Griffin, Colgate, Fangman, Radville, Aasmiboa, 
Verwood, Readlyn, Tribune, Expanse, Mosabank. Vantage 
and Good water.

A GENERAL BANKING BUSINESS TRANSACTED 

H. O. POWBLL. Oeneral NaaaSer
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PACIFIC RAILWAY'S ASSETS

OCCUPATIONS OF CANADA'S CITIZENS CANADIAN 

They Are Valued at Nearly a Billion Dollars
Farmers Number Nearly 1,000,000 and about 400,000 are 

Engaged in Manufacturing at nearlyMSS* —
one
SheRailSwXUOSW3S52.971.897J

367; ocean lake an advances on lines and steam-
securmes at cost,bin,793.7»4. ao a advances and invest-

payments on Unas ana ^ with trustee. $7.«35.6*0.

SSTi ta 1
mater,aT a d supplies on hand. $.•,- 

O,. ,8.. agents' and conductors balances. $1.819,709;, °et

hnt- temnorarily invested in war loans, n5.272.090, $Ti.$8i,68o; other assets. $127,129.13$-

Active end Inactive
These other assets are divided into actiiA and inactive 

the first class being Schedule “B": «43.570 shares Consoli
dated Mining and Smelting Company stock, cost $1,320,016 , 
,cn «hares West Kootenay Power and Light Company, pre- 

cos, $55000; Hull Electric Railway Company, 
d*te' $1,067,602; company’s collieries in Alberta and 
Columbia, and company’s interest in other producing

The population of Canada in 191*» as shown by 
census was 7,206,000. The Yukon and northern territories 
are not included in the recently issued section dealmg 
occupations ** The people over ten years of a.« nwnb^d 
55,4,428, of whom 2,965.64$ were males and 2.545.783 we« 
females. The excess of males over femries m Ü*V^ul»s 
non which has been increasing from decade* decade. » 
noted in the totals for Canada, as well as in the ***** 
the provinces. The disproportion is largest m the west, b
is noted in the east also.

The figures for males and females by
1911 weré as below :—

occupations in 

Female.
15.887 

211 
138,879

4.073

l Male. 
9*7.848 
245.990 
75,133 

> 72.53*
34.547 
43,901

392.78*
62,706
62,781

240.903
310,692

Agri ture............................
Building trades ................
Domestic service ,,............
Civil government .............
Fishing and hunting ....
Forestry . ..,...................
Manufactures......................
Mining..................................
Professional . ..........
Trade and merchandising 
Transportation . Av........

265
*3

98,56*
61

57.835
42.184

6,853 cost to 
British
C°al The^inaaive^aMets consist of unsold lands and otheT

is* sr. ^
360. Manitoba: Agricultural lands 204.528 aÇresat$io. 
$2045.280. Saskatchewan : Agricultural lands, 3,odi,*44 
acres^at $.3. $26.0,4.872. Alberts: Agricultural lands^,*^ 
654 acres at $13. $4*,i40,5oa; A R and 
tract under agreement with government). 43.689 acres ^ 
$218445. In Alber’a there are irrigated lands valued at
Western section, 4'.687 acres at $25, 
section, 413.506 acres at $40. $16,540.240; A.R. and I. w* 
tion. 31.843 acre* at $40, $1.273.720; land reserved in im- 
gation blocks or right-of-way and operating purposes, $7.357

The $clnad^n<4Pacific Railway demonstration farms : 
Strathmore. $75.ooo; Tilley $«S.ooo; Brooks. $«0.000; 
CassiH $5,000; mixed farms (13). $123,000. Timber lands 
and mills Timber and tie reserve in British Columbia, 553.- 
350 acres at $4. $2.209.400; ÆR. and 1 timber limit*» 
Alberta, 45.000 acres at $i$o. $67.500; Bul' R,X” “'ll 
improvements, $,00.000. In Bntish Columbia the company 
has Columbia and Kootenay lands, 20.923 cares at $2, $4*.- 
846; unsold portion of Esquimalt and Nanaimo land grant, 
1059,507 acres, $5,000,000. The unsold lands m town sites 
ii divided as below: Subdivided sites i®¥a,nlV)t?a'
katchewan and Alberta. $7,500,000; nnsubdivided land ad
joining town plots in Manitoba. Saskatchewan and Alberta, 
137.868 acres, $5,000.000; unsold lots m British Co1"®*?*», 
including Vancouver, $4.500,000; unsubdivided land adjoining 
townsites in British Columbia, including Vancouver. $5.000,- 
000. Then the North^pi Colonization Railway land grant m 
Quebec of 96,000 acres is valued at $96,000. .

Other classes of assets are—Coal lands: 3,000,000 acres 
of coalright, reserved under land sold and unsold in Alberta, 
to be developed on a royalty basis, $1 ; 46.933 acres of coa‘ 
land in British Columbia at $10, $469.330; iron property in 
British Columbia, $25,000. Natural gas : Rights reserved 
in 100,000 acres of land sold and unsold in Alberta. ( Revenue 
from area under lease to June 30th, $100,901), $1. Petroleum 
rights : Rights reserved in 50,000 acres of land sold an 
unsold in Alberta, to be developed on a royalty basis. »*• 
Improved farms: Buildings and improvements on improved 
(ready-made) farms in Saskatchewan, Manitoba and British 
Columbia, investment being repaid with land instalments 
with interest at 6 per cent., $416,030. Live stock: Live stoex 
(horses, cattle, sheep and swine) advanced td farmers having 
land contracts with company on security lies notes, $122,183..

•till Mere ---- -----
Agriculture, with 933.735 followers in 19*1. » lh'J»1™, 

cipal occupation of Canada’s citizens. In 1881 it *as.^re<J*

had 34.3 per cent. The budding trades, manufacturing in
dustries and transportation, while all ranking behind t 
farm in the number of workers, increased at ••Kilter ratia 

In 1911 the numbers by provinces included as possible
gainful workers were :— Female.

io8,S47
107.576
*39.322
149.498
974.632
717.930
*39.453
184,989
36.796

Male. 
218,646 
179,062 
228,364 
192,815

...............1,043,188
............ 737.401

.............. 136.196

.............. 193.141

..............  36,832

British Columbia .......
Alberta . ..................
Saskatchewan , .......
Manitoba . ..................
Ontario . ....................
Quebec ........................
New Brunswick .........
Nova Scotia ..............
Prince, Edward Island

than Half.
Women, who in 1911

Dooulation of Canada, were only 33- * ° P**’ ,
British Columbia, but in Prince Edward Island‘ 
per cent of the total. The provinces which most attract 

- immigrants show the greater excess of men oyer women. In 
Europe the situation has its corollary, codmnes from which 
there is a large emigration showing an excess
’‘'‘tC'SSS- o| mik ,ork„, ** of
,bt female, .here gainful oceopatmo, are 
Saskatchewan the women toilers are slightly over 6 per cent. 
ot all; in Ontario and Quebec they rise to over is.per cent. 
In all Canada they are 13.39 P*r ce®1- provinces the 
numbers are given as follows :

.j—.British Columbia ...........
Atberta . ...... .............................
Saskatchewan ..........................
Manitoba . »....................
Ontario......................................
Quebec .....................--...........
New Brunswick ,................
Nova Scotia ..........................
Prince Edward Island .....

1
.

acres

Li. W( constituted 46.22 per cent, of the 
cent, of that of

of women in

Female.
16,627
11.923
13.275
22,206

i $4.878 
101.101

16.49*
24.370

3.950

Male-
189.482
149.687
195.347
155.900
836.13s
552.140
103.27s
148.991
27.956

364.8212.358,813

While domestic and personal service naturally givesem- 
plovment to the larger number of women workers,they appe r 

in every classification. Vto some extent
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K.pmsanting LOANS 
HliWlt Ut» bmt M Six per cent. Debentures

Interest payable half yearly at per at any bank in Canada- 
Particulars on application.

The Canada Standard Loan Company
428 Mein St., Wlnnlpec

^ Wag horn, 
/NGwvnn&Cq-

Insr O* 
SeottU* Life Ask Co. 

nr. Decs 
Oe. at 6mmU 

Ob 9t Oi—Ü

insurance
Oililselsa lass- Oe 
m.Hes cesse a SiSiii

TAWCOCTER Sid ION—N.

MILNES’ COAL”Use “
HIGHEST GRADE OF ANTHRACITE

TX frtte Is Jest Use eew aa ether 
Why aat hey the heelT

Private Exchange i 
MAIN 6607

Head Offices
88 KING STREET EAST \

<

rROBINSON & BLACK
Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEG PROPERTIES A SPECIALTY

Reference DOMINION BANK
OIAmi Me Carry Building, WINNIPEG

5% DEBENTURES 5%
For a limited time we will issue debenture» bearing 6% interest 

payable half-yearly.
The Dominion Permanent Loan Company

II King Street West. Tarant»

V*

F. M. HOLLAND. Orn ManagerD. W. KARN. President

A
>

H. O'HARA St. CO.
(Members Toronto Stock Exchange)

Stockr>nd Bonds dealt in on all Exchanges. Western 
Municipal. School District, Rural Telephone Debentures 
specialised in. Write lor particulars.

ROYAL BANK BUILDING. TORONTO.

OLDFIELD, KIRBY & GARDNER
.nyestmsnt eae“^INNIpEG

Canadian Managers
lwvesrebut Cosposatiow

London Office :
4 OsBAT W ISC* B8TES

or Casada. Ltd. 

Sts set. Low dos. BC.

Port Arthur and Fort William 
Realty investments

Inside City snd Revenue Producing Property. 
Mortgage Loans Placed.

for illustrated booklet descriptive of the 
twin Cities.

General Realty Corporation, Limited

Write us

Bnlldlag, PSET ABIBBB. •ntarta

T mm

December 29, 1916. T H KOIIIAKT TIMES

il

AUTHORIZED invest menu for TRUST 
FUNDS is ourOne of the beat

5%
Ask for Booklet

Paid-up Capital....................
Reserve .. .............................
Assets ....................................

The Great West Permanent
Loan Company

WINNIPEG. TORONTO REGINA.

debenture

••About Debentures"
............ $2,410,925.11

.................. «85,902.02

............................  .. 7,426,971.18

CALGARY, 
.VICTORIA,

The Ontario Loan and Debenture Co.
Dividend No. 118.

Notice is hereby given that a QUARTERLY DIV IDEND 
of 2k PER CENT, for the three months Aiding Hat 
December, 1916, (BEING AT THE RATE OF 9 PER 
CENT. PER ANNUM) has been declared on the paid up 
capital stock of this Company, and will be payable at the 
Company's Office, London, Ontario, on and after the 2nd 
January next, to Shareholders of record of 15tb December.

By order of the Board.
A. M. SMART,

Manager
.

London, Canada, December 4th, 1916

8% NET
FARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections 
of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr k Rosa

D. A. D0WN1E & COY.
s

WINNIPEG. Mtn.TRIBUNE BLDG. •

1

\

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

0th STANDARD RELIANCE
w MORTGAGE CORPORATION

Held Office. 32. 38 KmçSt E Toronto
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notices
LEGAL.

expedient, aed ta,»« à.u— ike pxoqoct» ol Ik. c”*Pse“^,e*cir“l„. by poctaH and ex 
par ussier by advcrtismg — the K*'*’ L-i book» aad periodical» 
tabiuo. -« work. -< ar, «£*£*?£ tHU£.">> 
aad by gth-ttag prit». e««Ttag O. <4 the uadertai
aad coa.ey aay real estate req«"“ eJ.ge, develop, eachaage,
tag -4 the co-paay ; (-> Te “U.J-pr- „ith ot pan
lease, dispose ed. «ara co-paay ; (a) To da aU sack Other
ol the property .ad right, ellketo-pa-^. sMie|etiil * ^ ab.ee
thing, as are —ddeatal or coadwn e ^ pateat aad sapple—eatary
objects, aad ol the ob)*!c<***1 ^"tke company to be carried oe throughoat 
letter, pateav The operauoa. -like wasp^y “Bsssel Carpet

Do-t-o. of Canada .««T?!**? lteck ol oae hundred
r“aCa°T.'“,^ti2dta^ ÎÜ ttax.es ol om hundred dollar. each, aad 
•aad dollars, divided -to v* company » be at the City el

the ctael place ol “? ^ario. Dated at the oSce ot the
Niagara TaU». ta tb* tbit spth day el November, ipsd.
Secretary ol State oi Caaada, this MULVET,

U oder-Secretary el State.
SAIN. mCKNKLL. MACDONELL • «***»"■

Barrister, aad Solicitor.. Lu-.de. Bldg.. Toroato.

IA, LIMI
BISS I V

PUBLIC Notice is hereby grvea_thal "“dcr b* u -Jhe Co—paaies
* ol the Reviled Statute. °* ^^1 „( the Secretary el
Act."* letters pateat have beea issued u November, tpid. incorporating
State ol Canada, _bear lag date +?*!*£*£ white BickJUu. aad Aabrey

Th^a,8™. •‘^‘; -l l*^Jtkj:rta!“T/X“ci ,̂l Î^ToTi

s’wajSai.'sas s
bu*mes. which the

the

with its bestaess or

co-paay is aatbormed t° cany , P« f*, purchase or 
the ferpo.e. of the ««■>■■*’ (^c,lUo.' .ml the hhe. eoaiemag aay 
acquire, uj palest», license», _ MCret ot other
exclusive ot »os-eschi»i»e, wli-it ng capable ol besag a»ed lor

as to any laveauoa wbscb »ay *e ^^titioa ol which may 
aay oI the ^otposes ol the co PJ*!» beaeit the coepaay, aad la »•*• 
see* calculated directly ®f ,B 1 respect ol. ot otherwise tara » ***ss rsAs?.~ra <sjs. •ss.-s
r‘"L7.r.“ :rs~2?~~S
aathorised Ip carry oe or eag I indirectly to beaeit the
capable ol beta! coodoetcd *” **co”„mct. U. or otherwise assist

Verities ol aay sach i^to’lfa^hSlaadtar»« »*•;
gaaraatee, or otherwise M with »c oü,erwi« acquire aad
vi-oo. of secdo. « ”LCOm»t.y^^^««* •*»««*« « 
hold shares la aay other company ' basiaess capable ol
•i-ilar to those of *e.££f‘7r Sdj^u^m beaeit the co-paay ; tg> To 
being coadacted « « directly or ^ <Kherwile aeqtar. aay
percha*, take oe tarn— privilege, which the co-paay -ay
perwiaal property aud aay nghn «£*££.., h, bum*.., -d »
think necessary ”, ' stock ta tr.de; (h) To lead -wey »
particular aay deaHBg» with the co-paay aad to goaraatae
rasto-er, aad others banalt ■ ‘ lstb person. ; (I) To draw, -ake.
the parlor— aaee el eootrocts by ante., bill» el exchange,accept, endorse, erecute an i.™ P ,i bl or transferable ia.tra^wts ;

bin. ot lading, .Vi* .rf.AKtal ol Ute co.pany or an/Nwr
(|) To sell or dispose ol the aooe ■ ^ may think it. and in

bolder, present or rr,r7*” .nd ^Winr not le.s th.e two-lbbd. ol the
wTe ^ — - ■*

»ys
otherwise

Solicitor. 1er the co-paay.

TNB WALTBB BITON 00MBAI1T. LIMITB».

PUBLIC Notice ta hereby gtaoa_taa«, —***'.*?.rJl"JCo-pôLta»
* ol the Berised Statutes ot ,p*»**V ,be Secretary at
Art,” tatter. P««o<k«« u.^U^ty ol November, .».6, incorporât.
State of Caaada. bearing date the U» o y ^ Breads Rooney
tag David Headers». WUha- Heatj McOmre^ vr~r« O'Meara.
aad Natha. 0^-1»^.^ Üe ^. ot Oataria. «or
stadeet-al-law, aU si the Qty *caair« and tahe over as a going
the loUo—tag p^*». -<r} T” tactadiag the good-wfll and
coacer. the hustaoss nod »*"talM-eraey. Ktoa Co-pa^r.
liabilities, ot *,p^^SVp*t^7"“« therdo, tally paid upland - ^ 

dmre. ol this co-pa-y ^r s«b V (b) To buy,

sill, import md «port old othe^vri* deal import
-g___ a^i .«k.titetions thereof ol aB , . ,_x j! j. -it mctt gad
otberwj.e deal ta woolen good" busieell iacidcotal to the doe carry 
exercise aD pow«. «od jarry oa sn b«ta»a “ o, .ec.ary
tag om o< the obleet. 1« whmh the e.-w ^ ^ ..dertaktag. The 
to enable the eo—pony *• P*?* ^7 throughout the Domtaioe el
operetta» ol ""gL ....^«The Walter Ritoe Co-paay. Limit

îrï..*7 2si~5 -t-H irai ^jssisviraid o.. h-miMd ta^thc Pro^*rol OuMrie. Da«d
r.-thTo*?. d V&Sti of St... of Canada. tU. day of Nove. 

ber, 1916

assessable
to carry on

c
WMA,lS2£2U - State.

f hundred thousand of bonds sold. This will bt ww A.
sc Derate account. Payments from these 

retire the bonds, until finally this
mse
and will constitute a 
mortgages will be used to

mortgages may be placed,, in which case nine million dollars 
worth*5T*bcnds will be sold. Whatever the »®°urvt may be. 
the series wUl be kept distinct from those winch follow. _ 

“When the government says that the repayrn^its from 
mortgages are to he invested in government setiintiee, it ma^be* taken for granted that the first investment will be 
in the mortgage bonds which holders may wish to sell, 
is quite isfible that under the new bill ^ government mil 

, take the privilege of recalling bonds, redeemmgand ca f 
^ celling them, the specific bonds to be redeemed being de

ml “When°the government states that the repayments from 
mortgages, invested in government securities, will bear in
terest at 3 per cent., it is meant that these repayments. « 
reinvested at3 per cent, compounded, would at th' of
the specified period, liquidate the entire original PrlITp^ i 

««The repayments on principal will, in fact, nol\oe rein 
vested at 3 J*r cent. If they are invested in the bonds of 
the association, which are presented for redemption, the in
terest will be $ per cent The 3 per cent wiU provide for 
the eventual liquidation of the principal, and the extra a per 
cent, will be available for the payment of expenses ana
profits. I - •“It is possible that some part of the repayments on prin
cipal may have to be invested in government securities otner 
than those issued under the plan. If this is true, a s 
greater profit will probably be shown.”

RURAL credits schemeMANITOBA’S
the ManitobaThe Monetary Times, commenting on 

for rural credits, recently said.—
-One of the curious features of the scheme is the pro- 

vision that repayments on S*”**^»’ p^cabk * on the

MH..J.S-55-B

crraaTrs "”3rs “ Jirsa
- T,r»ïï; & »^!?>, -

P"" tiSK F„,

million dollars in
scheme

suppose
invested in mortgages

Discussing thesP comments.
7s Winnipeg) says —

“The question of the 
the Manitot/a scheme has

hi, pu. of,-,. h.b-n^,-.h-

3 ,0.,Manitoba wiïU however.- according to the present plan.
this It will not state that all the mortgages 

are [ndHferrn.lv back of all the bonds. The
there are specific mortgages back -^mortgages will be 
bonds will be issued m senes =»nd the mim<)n
issued in corresponding sene*. There will be 
dollars worth of mortgages placed, and there will t

sinking fund in connection with 
also been raised in the west, and

m some
Mr*

[ '

do more
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“BULjIK”
Egyptian Cigarettes

ill
(

«
it*

“Bulak” Cigarettes are the 
supreme achievement of one 
of the greatest blenders of 
tobacco in Cairo, Egypt.
Their exquisite aroma is 
fully in keeping with their 
elegant appearance.

"-•a»2

i

i
Cairo v Egypt J c.10FOR15

1

'X.vince. The native companies ought to get otf with an equal 
àtart to the other fellow.

There should be no distinction to licensed or unlicens
ed companies, no restriction as to deposits. One or other of 
these plans is the only fair thing.

fire insurance formsOBJECTED TO

The objections of Mr. Mark Irish presented at the On
tario fire insurance rates enquiry in writing, »ere « follows^ 

“At the meeting on November 28th last, when we saw 
Messrs McCarthy and Laidlaw in your chambers, you sug
gested that I place in writing the objections I raised to the 
* by the Canadian Fire Underwriters As

that this objection is
CANADA'S BANK CLEARINGS

regulation of forms 
sociation. Accordingly, 1 beg to say
adequately expressed as follows: Canadian Fire

“insurance companies, members of tne uanaoiau

no policy can be issued under that f ■ any. companv to

’“Tb‘ *•
fold.

The following are the returns of Canada’s bank clearing 
houses for the weeks ended December 21st, 1916, and De
cember 23rd, 1915. with changes:-—

Week ended W eek ended 
Dec. 21, ’16. Dec. 23, ’15. Changes.
S 90,337,611 S 67,296,778 + $23.040,833

+ 10,138',919 
1,241.948 

778.139
1,604,552 
1,266,445
i.75'.5<>7
1,546,87s 

549.887 
736,096
336.488
868,849 
437,877
98,118 

j 393.063 
21,859 
So,448

1*8,435

tary or a Montreal ....
Toronto 
Winnipeg ...

,. Vancouver 
Ottawa .. • ■
Calgary 
Hamilton 
Quebec ....
Jvdmonton 
Halifax
London ........
Regina 
St. John 
Victoria 
Saskatoon 
Moose law 
Brandon ....
Brantford
Fort William ----
Lethbridge ........ 1 1,046,943

715.123
304,350 

■A 624,607

50,457.031 
54,460,577 +
6,167,289 +
4.541,636 + 
5,230,077 + 
3.345.953 +
3.309,254 +
2.233,031 + 
2,064,603 +
1,818,469 +
2, <>63.9*6^ + 
1,651,82^ +
1,420,736 +
1.584.753 +
1,460,064 +

770,870 —
581.629 + 
797.559 — 
730,802 +
516,207 + 
235.471 *+
502,700 -+

61,595.950
55,702,525
6,945.428
6,146,188
6,496,522
5,097,460
4,856,129
2,782,018
2,8ooW9
2.154,957
3.532,835
2,089,702
1,518,854
1^77,816
1,481,923

—In the rejection of the form in toto, a Canadian

i- WLti asrs2i*= 5*“1st
assured __ V
obtainable by similar interests
Canadian______ . „

“2nd.—In the rejection of a
tion is reduced in scope

asgsaEssr*8
afford to the assured the

assured in unlicensed assurcd’s protec-
ând adequacy without, any compen-

bl

under the Canadian Fire 
as, in manv cases the 
willing to afford to the assure» v» -,; 
permitted so to do by the a-soc

Mr. Irish suggested also .hat
obliged to “cost its good*- , question : Have you any 

In reply to Justice M 1 ds improvement of the
other suggestion* to mate? As regw? *
situation or the law relating objection is my principalMr Irish said: My written objection rt of

» th' tt.'W.1 i.
' collect taxes from the

too, in the pro-

^ ____ ready and
protection he requires, if 720,422

770,064
700,580the rating bureau be 97.179

316.141 
198,qr6
68,879

121,907
Medicine Hat 
New Westminster .. 
Peterboro ..............

$260,400,406 $213.841,300 + $45.853.360 ■
; 697.122 

672*386

Totals .......
Sherbrooke ........(
Kitchener

point. The other 
,i premiums At the present

SSaE* - —
t
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DIVIDENDS AND NOTICESsTHE ROYAL BANK OF CANADA 

ANNUAL MEETING

FOR FULFWOOD AND FINE LIMITTENDERS

in Montreal, on _ ,
The Chair will be taken at it

C. E. NEILL
Tenders will be received by the undersigned up to and

5523 j~ï£ ï
Black Sturgeon River and other territory adjacent thereto, 
in the District of Thunder Bay.

Tenderers shall state the amount per cord on pulp wood, 
and per thousand feet board measure, on pine, that they are 
prepared to pay as a bonus in addition to dues of 40 cents 
per cord for spruce, and 20 cents per cord for other pulp- 
woods. and *2.00 per thousand feet, board ^ ^
or such other rates as may from time to time_ be fried y
the Lieutenant-Governor-in-Council, for the n*htJ°
a pulp mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a 
on or near the territory and to manufacture the wood into > 
pulp and paper in the Province of Ontario.

Parties making tender will be required to deposit with 
their tender a marked cheque, payable to the Honourable the 
Treasurer of the Province of Ontario, for ten thousand dollars 
($.0,000), which amount will be forfeited in the event of their 
not entering into agreement to carry out conditions, etc.
The said $10,000 will be applied on account of bonus dues as 
they accrue, but the regulation dues, as mentioned above, will 
require to be paid in the usual aaMt as returns of cutting
of wood and timber are received. ______

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to be 

invested, etc., apply to the undersigned,
G. H. FERGUSON.

Minister of Lands, Forests and Mines. 
Toronto, 1916.

N.B.—No unauthorised publication of this notice will be 
paid for.

General Manager.
Montreal, December 1, 19*6- X

•MART-WOODS. LIMITED 

DIVIDEND NOTICE

Notice is hereby given that a Dividend of Eight and Notice is nereoy g (gk%) ha$ ^ declared on the
! comprising• Preferred^Stock^f Wrt-Woods. Limited same ^

total arrears of Seven per cent. (7%) rw-emherquarters per cent. (.*%>, for Quarter ending December 
11st 1016 payable January 2nd, 1917. *> Shareholders of 
record'^December 20th. .9.6. Books to be dosed from De- 
cember 21st to January 2nd. 1917. both days indusiv .

By order of the Board. ______
JOHN T. F. KEENE,

Secretary-Treasurer.

mill or mills

Montreal, December 14th, 1916.

COMPANY OF CANADA,THE REAL ESTATE LOAN
LIMITED

DIVIDEND NO. SC.

Notice is hereby given that a Dividend at the rate of 
three and one-half per cent, for the half-year ending 31st I,, has been declared upon the Capital Stock oÎ the Com
pany, and that the same will be payable at the Office of the 
Company in Toronto, on and after 2nd 19 7‘
Transfer Books of the Company will be closed from 20th to 
31st December, both days inclusive.

By order of the Board,
E. L. MORTON, .

Manager.
POWER AND TRANSMISSION COMPANY, 

LIMITED
TjOronto. 14th December, 1916. DOMINION

PENMANS LIMITED. 

Dividend Notice.
Notice is hereby given that Dividend No. 35 at the rate

the Preference stockof this "c ompa n y ' ha s ^eïTdecUred S the half-year ending 
31st December, 1916, and that the same is payable on Jan
uary 15th, 1917. to shareholders on record on the 31st day
of (or the Preference stock of the Com
pany will be closed from 20th December, 1916, to 31* Ue' 
cember, 1916, both days inclusive.

Bv order of the Board of Directors.
WM. C. HAWKINS,

Secretary.

Notice is hereby given that a Dividend of one and one- 
half per cent has been declared on the Preferred Shares of 
the capital stock of this Company for the quarter ending 
January 31st. 1917. payable February 1st, ,9'7: ^ *h/ref^ne 
ers of record of January 22nd, 1917. also a Dividend of one 
oer cent, on the* Common Shares for the quarter ending 
January 31st, 1917. payable February 15th, 19*7. to share
holders of record of February 5th. 1917.

B, 0,d„ of ,ho B~,d.e robinson
Secretary-Treasurer.

*’

-

Hamilton, Ont., 20th December, 1916 «
Montreal, December 18th. 1916.

DOMINION TEXTILE COMPANY, LIMITED _ 

NOTICE OF DIVIDEND
IMITED.

\Bonus on C
A dividend of one and one-half per cent. (iMX) on the 

Common Stock of the Dominion Textile Company, .Limited, 
has been declared for the quarter ending 3«*t December. 
1916, payable January and, 1917, to shareholders of rrrora 
December 15th, 1916.

By order of the Board.
JAS. H. WEBB.

Notice is hereby given that a Bonus> of one 
been declared on the Common Shares of the capital stock of 
this Company, payable February 15th, i9'7. to shareholders 
of record of February $th, 19*7-

By Order of the Board. __
C. B. ROBINSON,

. Secretary-T reasurer. Secretary-T reasurer.
Montreal, December 18th, 1916-

■I



The London Mutua^/Fire 
Insurance Company

v

PROVINCIAL PAPER MILLS COMPANY, LIMITED
ESTABLISH BD 1**0DIVIDEND NOTICE $784,426.31

$404,046.07
Assets •
Surplus to Policyholders •Notice is hereby given that a Dividend of One and Three- 

Quarters per Cent, on Preferred Stock and One per Cent, on 
Paid-up Common Stock of this Company, has been declared 
for the current quarter, both payable January and, 1917. to 
Shareholders of record at the close of business on Decem
ber 15th, 1916.

By order of the Board,
S. F. DUNCAN,

Secretary.
Dated Toronto, December nth, 1916.

ILLINOIS TRACTION COMPANY 

NOTICE OF DIVIDEND No «S.

DIRECTOR*—
A. H. a CARSON, Toronto.
R. HOME SMITH, Toronto.
F. D. WILLIAMS....................

A. C. McMASTER, K.C 
S. G. M. NESBITT

................. President
.... Vice-President 

Managing Director 
W. T. KERNAHAN 
H. N. COWAN

pany
December S«st, I9l6. to 
15th, 1916.

By order of the Board.
GEO. M MATTIS,

Secretary
^ G. H. WILLIAMS

Head Office, 83 Scott St., TORONTO
Champaign, 111.

1
NIPISSINC MINES COMPANY

Ijpffc, December IS, ISIS.

Quarterly dividend of Five P* shareholders
of Five per Cent , payable January books will
of record as of December V». «J* t«,,7.
close December 30, t9'6. an p ^ PFEIFFER, Treasurer.

*

165 Broudwe», New

STEEL AND COAL COMPANY, 
LIMITEDTHE N0V#f SCOTIA

DIVIDEND NOTICE

A Dmde.d of ..0
-sh""

holders of record of Vf**™ Directors
BY Order of the D,re^“0'MAS GREEN

x :

I

Cashier.
Scotia, December 23rd, ig>9.

New Glasgow, Nova

Provident Savings Bank and Trust 
Co. and Breed Elliott & HarrisonMunicipal Bond Sales

For 191<3______ __ Indianapolis I New YerbChicagoCincinnati

TT.
*'““lpH,ciri».0» PER-copy_____

JL

High Grade CANADIANDealers in 
MUNICIPAL AND GOVERNMENT BONDS i

WE BUY AND SELLt
4

W. JENNINGS O'NEILL, Agent, Eleetrle 
Railway Chembere, Winnipeg, Man.bond buyerTHE

Hunlctp»! Bond»New York, w-» . I ITh« Authority on
26 West Broadway

Y

V

i
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POST OFFICE SAVINGS BANKS
DOMINION SAVINGS BANKS ce.SEPTEMBER. 1618De.

Tetel • et».30th Nov. duringels lev 
Nov. 1811

$ et» IWiforBANK ofthaUKNov. Ill* of Finance ee Set Aod-.lSIi.
r IDeeoarre in theI cte. 

668.t20.A9 l.oei ee.17• et*.
ii.mn

/
KJK.O

i.m.

• ate.
*54 84

4 ete.
J.ttS.M

Mike » •»• •
Winnipeg .........

MrUith Colnmtoa
Gov

1.158.804.7»«.J48.48 1,184. 111. IJ

/.»JJ.8tt.00 1.944.18862

1.H1UU X7J.187.tt 
n.ttl tt 846hJJ8.41

Charlottetown
let April to

” data of___m#
AttUtttt

Mi 2.164.
71.478St John ... 

New Seed*»
th.

of the 
to the Poet‘‘ÏÜ.Ï8M8

117 4M. 44 
2.4986*3.92

«•.740.48

.......................... Ï84 jiieoi " ' " * iüii
••"ïi44W 117 844»fl'joo in iittweiiw ijtt"

VISA OO 417 887.1»

»* ».WT*

441. W

8.188.41Otter SavingsRiijJ I I*1.»....................
Guybbero*.. .............
Halibut.—..................

it
24.447 17 
5.708.14 ll

,.T$îe<ee3*ït2>Kflgvifll *##•**#»***••• 413 4Slat
Pietou ......................
Pert Hood............... 88.878.0»

888.4S4A7 
88.886» 
lit .882.21

0.178.0846

at th* credit479.88
6.418.»

821.43
of JStS' to • ft
Sept.11916....

7.086 MWallace ..............................•••••

4135.080 I»11.887.119 84177^4A44Totals. 4i.1e1.i6i.eetx. 181.141.I

GOVERNMENT FINANCE
Total SPUi 
Nov. 18M

ee Camai.
PUBLIC DEBT

UaMunaa—
Payable in Near York............
Payable in Canada ...
Payable «a ” —
SSKKLl-n

Total 88th 
No*. 18161916 Po.ll*7tt.4ttt7i

1MvS5?2
J80.441.865M 

,18814

» et».
T5.S57.00*88____ .

.882.481 67 Other la.eataeeote.........
MX 7US.812 48 Province Accouate..............
118 067 8W 8J Miecel and 1

5788,918 «
176,448,848 88 Tatal Ante------

ttlTM^ Nat m-

148.Sr.4M9iPds.

aeWelTi .ii.iM.er »

‘.«HSS
11.779.779 91

14408.471 86 
«8.5*7.571 M

89*0000*840*0000 •
PA

Rtwaya*Pbc. Wi I-
H

Trust Fund* .... 778.518 84 
M.Ï4MWM

481ll Total ... .79818tt 881 481 14
11119191181 acres»* *f D*o«..................... .............................................................

CHARTERED BANKS* LATEST STATEMENT, NOVEMBER* 1916
Tetel............................ .

Debt
!

8.888.118ASSETS •Lwviiitti
..... •888::::: .5Sg

4Î8S 
TljSSÎ
"8A79J47 

‘ u'rtlM

.... : m
........... ICÏilihr

xæ's 
si

m
ie.Mai.-8

Total Assets..
Current Cela le • o • o# a O* • ooooaooos*'

LIABILITIES
Capital Ai 1 118.44». 188 

118.805.144
............ 118.888888
...........  148.197871

4A 188.148 
18.98180 

4M 777.454 
8J8.888.itt 
ISt.80.tt7

"8.888788 
2.185.14 S 

18118181 
J.8T8.788 
8J.-7.ttl 
4.888,188

oeeeaacaoaa* a# a a a a a • # a a a a a a #«P<

of Note Circulât!*». Capital PaM Upfor Security. 
Central Odd eoeeeeoeeeeooooea#

......******** ooaaaoooaa»

"**# ##**##*#*#*#*****##••••••••••
•aooeao********

Notes e# other
da* Provincial VleLoans ta m

in United
e Ht**«•••••••••♦•

Due free la eeeeeee e'e • ooooooo o a ooo ooo O o a

A «0*04000040
le United

leCall aad Short 
Colt aad Short ***********•**** e *

Oder Latter* of Crédit.. .1
°tlW U,?wtto the imperial Government 

Total UabiUtlae......................

#e.#eeeee***e#eee*e#ee

teifCened •as--ooo****••
te the 81.718.81 IJIO

........ ««jg
:: M&m

.•••eooooooo***•••______ ta Mumcieeiities.....................
Overdo* Debts. •
Neal Batata other ttan

Avéras* Ceie held 
Average Dominion Not* bold.............

*0000 OOOOOOO • •

TORONTO STOCK EXCHANGE—UNLISTED SECURITIES
Promi'

I

i
Latest
Price

T SolesLatest
Price

Sales I Price
Sales

4lRight of Way.. 
Riordan...............

■ ■ pel.fiDominion ProA 14525 6 5McIntyre Be........................
Mining Corporation..........

Net. 8. Car.
Nat. 8 Car.

.... iNew Ray................ ..

.... North Amer. P. A P. Co.
oses fQPBMT* *****■*•*••*#••••••
.... Ottawa L. â P.....................

Peterson Lake

8Apex... 

Black Lake
ItShaw .... ........... rights2900 19Great Nor... '417 ■Siargravee

oflingar..
prrf.HPref 7Cone.H 211u Steel Prod...........

Steel Radiation 
Tech Hugh**... 
Temiekeming. . 08 

Oil and Gee.
Vipond ............................
Wayagamach ...........
W. D. Cons ...
War Lean.........
Weat Dome— 
Western Assn.
W. C. Flour ..

» 811188otBnaftM.. 
Chambers .
Civic Invest
CP .It- *****
Q*r|d*oe.

Dome

81Home Bank..........................
F obey'o'Brian Min. Co..
Imp. Porcupine .................
Jupiter ...............................
Kerr Lake............. ..........
Loews................•••éepMB

Lauren tide
Lyall .........
MacDonald

IMP 5211 *7
■a Mnote*

v*11* Ml
-3Be.

L
31Lake..........................

Dome Rights..,------- •
Dome Tex....................»»ef
Dominion Bridge............
Horn Foundry ........... ’• •«

“  pref

* 3*4.... Porcupine Vipond. 

___ Providence Paper.

42 ....
4| 7l»*l liel1281 tt17It

I
I
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:

: 
: 
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PACIFIC RAILWAY’S BUSINESSCANADIAN

What the Canatt&o 
is seen from the following returns

Description el Freight Ferwerded.
Year ended June 30th.

1914. i9'$.
8,802,250 _ 8,538,1100

184,954.241 126,909,828
2,481,360 2,833,726

2,9$Î.I25.699 2;i8o,735,6oo 2,696,804,934
254,428 298.426

Pacific Railway handles in one year

1916. 
10,499,260 

276,788^09
2,190,389

Flour, barrels .... 
Grain, bushels ... 
Litre stock, head... 
Lumber, feet ..... 
Firewood, cords ... 
Manufactured 

tides, tons 
All other articles, 

tons ......................

287,910
a r- 7.960.723

8,228,156

6,024.5908,148.012

7,423.1639.159.112
Freight Traffic.

Year ended June 30th.
1915-

21.490,596
1916.

29,276,8721914.
27,801,217Tons carried .... 

Tons carried one 
mile . ... • • 

Earnings per ton 
per mile ..........

... 10,821,748.859 7.940,151.342 14,057.685.773

0.76 cents 0.64 cents0.75 cents
Passenger Traffic.

Year ended June 30th.t
1916.1915.- 1914

15.638,312 

1,587,368,1 to 1,164,488,630

.Passengers
ried . ..

car-
13,202,603 13.833978

,255,561,198
/Passengers car- 

ried one mile... 
Earnings per pas- 

mile 2.06 cents 1.97 cents2.05 centssenger per

Farm Owners, Limited, with Dominion charter, have in- 
creased their capital from *80,000 to *500,000; Western Elec
tric Company, Limited, with Dominion^charter, from *1,- 
oopooo to *7.rfoo.ooo; the Saint Martins Telephone Company, 
limited with New Brunswick charter, from *3.600 to *5.500

‘■Â

f

/

DEBENTURES FOR SALE i

Î
SASKATOON, *ASKATCHEWAN 

INTEREST DUE JANUARY let, 1*17.

CITY OF

DEBENTURE
Debentures payable at the

Bank of Montreal in either of the above-ed to present 
for payment 
mentioned cities.

at the
l

J. C. OLIVER,
City Treasurer.

Saskatoon, Sask , November 22nd. 1916.

Mr. D. B. Hanna, third vice-president of the Canadian 
Northern Railway, in a statement to The Monetary Times, 
discussing the operations of the Canadian Northern Railway 
between Sudbury and Port Arthur, points out that less than 
three years ago Sir William Mackenzie drove the last spike 
on the Sudbury-Port Arthur line. As the work of construc
tion had been commenced in the late autumn of 1911, little 
more than two years had been required to span the 543 miles 
of hinterland lying back of the great inland sea by a new 
highway for commerce. In the country through which the 
new line runs the& is sufficient raw material to satisfy the 
hungry presses of a metropolitan paper for more than 200 
years. As the land is cleared of the forests of spFuce and 
other timber, the expectation is 'hat incoming settlers will 
find more to please them in these sections of New Ontario 
than has been the case up to the present time.

“The Canadian Northern,'' said Mr. Hanna, “have ar
rived at the conclusion that the preliminary work must be 
confined largely to the working up of the natural richêt in 
the mineral and timber-bearing lands, and, in conjunction 
with the provincial government, to locate homes for settlers 
in the fertile agricultural lands, especially near the-new 
divisional points Maps have been prepared, giving all the 
information that is available for the guidance of prospectors, 
as a preliminary to the larger, and, of course, more exhaustive 
geological maps now being prepared. A careful inventory 
of the timber on each side of the railway has been completed. 
The land which may be classified as now open for farming, 
particularly in proximity to the towns in the making, is 
being surveyed ; mining men are working over the mineral- 
bearing lands, and men are in lumber camps in the valleys 
of the rivers which will float the pulpwood to the mills at 
the strategic points.
Buying Railway Ties.

“We plan to purchase each year „
the settlers can produce along the Sudbury-Port Arthur line, 
said Mr. Hanna. “In addition, there is this new call for 
1,000 miles of railway to be constructed back of the figh mg 
front in France and Flanders. That would invo ve the cutting 
of some 3.000.000 ties and a large portion could be supplied 
from the territory served by the Canadian Northern Rail»a> 
north of Lake Superior. This would probably mean a toul 
of several hundred thousand dollars expended by the com 
panv directly. In itself that comprises a fairly l"ge oppor
tunity. But in addition we calculate that some 60,000 cords 
of pulpwood will be cut each year along the line. Add to
logs out o7 wh"ch thTtieHre cuj! and *‘HJ>e s«*thaMthe 

approach a substantial total.
rîy —-

throughout the clay belt.

all of the railway ties

considerable plant has
the

RAILROAD EARNING*

the weekly earnings of Canada s 
g December :—
Pacific Railway,

10,6. «9'5. IiCTe**l
............ I3.no,000 *3.046.000 + * 93,000

... 3.106,000 3.055.000 + S'.ooo
2,979,000 2,945?°oo

Grand Trunk Railway.
*1,151.306 *1.012,326

1.023.433 
1.040.050

The following a 
transcontinental lines(

Canadian

December 7 
December 14 
December 21

+ *138,080 
+ i8o,435
4- 124.O03

December 7 .
December 14 
December 21

.. 1,203.868
1.164.962

Canadian Northern Railway.
* 830.600 

823.700
+ * 87.300 
4- 68.900
+ 31.300

* 917.000 
892,600 
805.700

December 7 
December 14 
December 21

774.400

Developihent on Sudbury to Port Arthur Line—Supply of 
Railway Ties 0

NATURAL PRODUCTS ON CANADIAN NORTHERN '
I

*

December 29, 1916. 37THE MOD ETAIT TIMES
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Attractive Municipal 
Bonds

$16,000 CITY OF STRATFORD 
(to yield 6.16%)

$20,000 TOWN OK GANANÔQUE 
j (to yield 6.30%)

$20,000 DISTRICT OK OAK BAY 
(to yield 6%)

R. A. Daly A Co.
OF M OVA SCOTIA SUICOIMS

TORONTO. ONT.
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CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office

Heed Office for Canada
1. O. BORTHWICK, Haneeer

MUNTZ dt BEATTY, Reeldent Amenta
Tempts Bide .

MONTREAL

Telephone Mein Nil)iy St..TORONTO

/ t \
i\

The Northern Assurance Company, Ltd.
of London, Eng:.

■KJ
1

/
$41,61»,(KOAccumulated Funds, 1B14

B. P. PEARSON. District Agent, Toronto, Ont-
Street West, Mestre* 1Mead Bare lor Cnnede, M Notre

O. H MOBERLY. Manager

•»

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy- 
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

3

%

1\

SUN LlEETfeaJIKAKCIS
©ômmïtïof Canaux
Head O^rios^Montreal

A-,I
"'Y

Incorporated 1851.

WESTERN Fire, IiglMlM
Orra* ■•rise a*d 

■■laud Marlee 
lasaraare.

ASSURANCE COMPANY
•nr $4 000.000 00es.oeo.ooe.eoAssèts .....................................

Leases paid tinea organisation
I TORONTO, Out.

W. B. MBIKLB.
Vice-President and General Manager

C. C. POSTER, 
SecretaryW. R. BROCK. 

President

(PIRN) _
BRITISH CROWN ASSURANCE 

OF OLASQOW, LSCOTLAND :

A. C. Stephen too. Manager ,
Liberal Contracts to Agents In Unrepresented Districts_______
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A Free Course
In “Salesmanship”

We have thought about the young man 
who sees Bo prospects ahead. Would ÿou 
like to be i* a bust that will give you

f A Good Living Wage 
A Profitable Future 
A Provision For Old Age

We teach a man the Insurance Business, 
which ofert permanent success, does not 
I actuate, is a professional occupation, and 
has bee* truly earned “The best paid hard 
work is the world."

ndence coarseThis is done by t correspo 
sad psrsoaal assistance, free of charge.
Wbea he it felly prepared 1er the work, 
we place him in a position sad help him 
to make good *
The krst two lessons of the Company's 
correspondence course will he seel to say- 
one interested. It will pey yenng men 
who desire to get on in the world to look 0 
into this |5U
All correspondence strictly conidential. I

c

m
CANADA LIFE AS8UKANCB CO. 

Hub Omen. Toaotrro

✓ %

MONEY—-WESTERN ENTERPRISE 
WESTERN ENERGY

WESTERN

The Western Empire
Life Assurance Company

Head Office : 701 Somerset Bldg..Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers aa 
you want to increase your earnings.
Contracts. Appl,—wilUXM SMITH, Managing Director

District Managers. If 
our latest Agency

Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

Men capable not only of wnt.ng application, but 
of collecting the premiums, are always

forces and ran be advantageously placed.to our

Union Mutual Life insurance Co.
Port la ed. Mais#

HENRI B. MORIN. Borwnaos

1 ARTHUR L. BATES. Paamn.^ ^

S.” ’•,09BPH
P "ST £££££ÏÏST- WÆffiSt Knt£T15 St. WsM.Tme.te

t

Prosperous and 
Progressive
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SK TORNADO

FIREPROOF
ABSCLtITELY
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«

&lASSETS ?
aOVER

$18,000,000

HEAD OPFICK Kt>K CANADA
__   _ J. ROW AT.MONTREAL m. «W. E. BALDWIN.
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J

w" j

UNION -
ASSURANCE SOCIETY

LIMITED v
INSURANCE SINCE A.D. 1714)(FIRE

Canada Branch
T. L MORR1SEY, Resident Manager

North-West Branch —
THOS. BRUCE. Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Montreal

Winnipeg:

TORONTO

«

a!&».KM*c&48£
Plata Glass Insurance 

Guarantee Bonde
Sickness Ini
Automobile InsuranceBurglary Insurance 

Tbs Oldest and Strongest Canadian Accident Insurance
Calgary VancouverWinnipegToronto

Waterloo Mutual Fire Insurance Company
BernaususD is 1«*

Hmki Office, Waterloo, Ont.
$908,244.00

30,000.00Total Assets Slat December, 1915.

Commercial Union Assurance Go.
MBITBB, OF LgfMf, KStiLASW

Total Annual Income Exceeds
Total Funds Exceed...................
Total Fire Losses Paid............
Deposit with Dominion Government ..

Bead tarr Canadian Braaeb i

.........$ 47,250,000

......... 142,000.000

......... 183,366,690
1,225,467

MONTREALCOMMERCIAL UNION BLDG.
jas. McGregor, mabaobb

49 Wellington St. BastToronto Office
G BO. B. HARGRAFT:

Agent for Toronto and County ni York.General

'X

I

ATLAS
Assurance Company, Limited 

or LONDON, ENGLAND
The Company commenced business in the **J*,**f ****** *n‘ 

end the following figures show Its record
Income Funds

• W7.0M 
•57.116 
7S8.SS6 

1.500*70

At the Acosssion of 
KINO OBOROB IV.

. KINO WILLIAM IV.
QUEEN VICTORIA 
KINO EDWARD VII 
KINO OBOROB V.
(1ST DBCBMBBR. IMS ... 7.757.140 ...

addition ^

Agents wanted In unrepresented districts.
Head Office for Canada, 260 SL James St., MONTREAL 

MATTHEW C H1NSHAW, Branch Manager

1,0*».'
4.575.410 

11,105.405 
II. 100.000

- -
y

7
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The LONDON ASSURANCE \Economical Mutual Fire InsCaof Berlin
Head Office. Canada Branch. MONTREAL
Teint Funds

■ RAD OFFICE MUTUAL SYSTEMS 
Amount or 

Deposit, $50,000 
u , sNG W. H. SCHMALZ.OBO. O- H. LANO. Secretary

Vice-President *

eae.1
FINE RISKS accepted at current rams 

S. Bruce Harman. It WelUngtee St. Beat

\CASH AND 
Total Assets, $725,000

s GOVfgNMENT

JOHN FENNELL,

Risk, $27,000,000

■ta Agents■n
C

>

4

■

.

V

Sun Fire founded ad. ibe

INSURANCE CO. IN THE
Toronto

WORLD
THE OLDEST

Cnnndlnn Brunch
LYMAN ROOT. Manager .t

rock INSURANCE C0„ Limited
Pounded in 1W _

___. g-ooooeeoe Over ULIBB.MS ” invested in Umndn
nRB°.^d

Caitedlaa Head Office 91B** _ Canada
AgMtawan.edin unrepresented £ D,CKSON|

W. D. Aiken. Superintendent * Cenadian Manager
Accident Department | Lanaai

THE LAW UNION t
or LONDON

Assets

BRITISH AMERICA
ASSURANCE COMPANY

(Firs, Hail, Ocean Marine and Inland Haring Insersnee)
1 Incorporated 1833

«•f.IDD PtBI« BfllMfC (tse Partage Avenue , WISMIPBL

HOARD OF DIRECTORS :
W. B. MBIKLB. Vice-PresidentW. R BROCK. President

Z. A. LASH. K C . LL.D. 
GEO. A. MORROW

JOHN AIRD
ROBT BICKBRDIKB. M.P.
ALP^EDCOOPERiUmdon.Eng I «M«M

D B. HANNA Col. Sib HENRY PBLLATT.
JOHN HOSK1N. K.C., LL.D. C.V.O.
, B R WOOD
W. B MBIKLB. Managing Director

As»e<*. Over tl iM 
Lasers paid since ergantsnUen ever MMM.INN

E. P OARROW. Secretary
a# ;

I

\

é1

LX
J

K
ii -

■

l

__
__

__
__

__
__

i
 ̂-

J

sj

-V
 

|
✓

V



w.

t

■0VETAIT ilME* Volume 57-
THE4»

i6 efelTRADE OF CANADA BY COUNTRIES .1

«■ —«MW JPt-T
HU■Mf — ------ lilt I «W»»

‘■la
iBmeortsll

*;

”1«:ÎSmm.twn.iei
11U8T

84.na
i ■ « »«

41.841
i»8* 
*84 444

« «I e.<tJjaijw
«47»
*787

7. Ml
IMA*

8. M 
8*414
104*4

British Bm+*r*. UK Ml 
38 Ml

8,118. 
118.4»

18*BUI 7.*8<
i <* ï.4'81.7» 6»........ ;........... 3. *»JS

S:2!
«« . 48 744

■auT
*t.r*

I.BL817
........84.4*8

II
ll.»»

8.718
7*848

148.0*3

Africa ........4.*1

as
•as

....«Mis
138.788

181 I$14940

ri!:S ; ' ’S.S 
....««iii

M»4S4.984.878 
1*> 5791.174— . 

71. «6 
871.774

ne a38
408 178 ua$.944 ........  487.117 *18.89*West Indies 111884.478

41Pm 41.1»
874

184.7»

I.T888.7» *771188 1.451.1»
1.183.4811.0-3111 98" .987 

1.188*8
417.*74 l.7b*III

11.73»814.8» 1.3»187 1J» \a.suW47.»,**).41*88JPJ.»»'itvmrOther British Bmp.ro r 483488487.994981.171*80 LI78«418» Ml 1.8M*.«7 8.M*1.871Hsg
ttsÎIS

545 .0154.8*84.474 
It*. 4M 

17 840

va
14.187

*1.871

44 ans
sa
11.4*

H 1781* 
88 548 
19.4» 
48 444 
17»! 

489.181

«Lais. 401.1*
181.814.
813J98

1J971iuei
7I.I"0MU
84.1»
I0.7W
*.**

T8JS*
87.848

4.4» »7N48 8» 
*.•» 

78.1*
*.»1

*7.161
9.198 77»8

188.148
184»

7*700 LAN18.181
41448 311.1*•a

81.887
73.884

io.2 a
love*
ll*

1*8* 73*197 *M6111.4» I. 414 
88.781
18.183II. 8»

lJO 81.4» 
18 7»

11.344
7.»1 4.8»1.8»..... u:*»

-»•

».7*Dsn. W. Indies. 
Dut** B. Indies

4 133 1.Î*MB7.8» *930* 188*
.110 I 11*08.181

8.4»18.871 *V.Bil» iML* li.i»l4,484 7*7 110329M» «05*4 UjM13.887...... M»"81 ..
—I........18.847 |..............

17.878

....kit
Î1S

m8:*m

........17» <^XimmAfrlcn......................
West Indies .... ................8*81.IB 33.

It • 171M»mm

1.8*704
14*3*0

*5074J»liu *57 7.1841»114.887i».iB» *4.981 
787481

888.4»
U*

I».«H
71784

w«i..........B'..........Kiit 7*3
108.8*
18.184
4*7*

ns170.3»

"vM\
9»

94.1*1
turn

17. 183.119
9M»

1.18MB
1.1* 1.7»M919.78» 11. «T

424 930
*1.7'4

1*4108.887A twin
1*7.814 
M 1» 

4.304 
1*478

Z8.M81**4* 9. ITT4839and St. Pierre 7.7»9.7# 31. tl* 
17*10.47* 871.820MM “'win 3*5*3* Oil20318.1» 8.88175*34 10*1114»
Mil

31471
» . .. ».*» M711 4153*8*m 3181»

:::: TIV"iiM» 
“, m . IT
"mm

;..... iMsi "
.....

IM* 1.8811440 .......... U44 TÎMjiüg.......... 8 814...............*814»
1.3*0"

•M

‘•sa

Africa im 1.4*4» 147714814..*4* 187.4*‘«7» 
i.eee»

l*1.8844MÎOÏj*'«j'

5î2
ys

11.3*1 
11.3» 

4 481

1.12 «Mi*13814M 1811 ■»1lier 811.764

%«■«15
*5S I K.mm 

4» I 13.304

MK I M»
«as*87141774.7* S'1TmMtf

United M»i ». .......... *M*1.7* *41144417
• 8*4

8*0*.4« 84*ym_____ 7481 _
31 881483 1011711»
844*7» "l7Ï4»T*~ iU

<

* *101*0 ÎJBT*.'IM1*8.1
TMOthsr fnraidn countries 311.4110011 151,747.853

Tetnle. foreign It '{ 1.405««Orand Totals .
TRADE OP CANADA FOR OCTOBERPRELIMINARY statement MonthsTwe

191*,1813»I41*18itisVM4
f 3M.7W.M4 

181 107 
7184*111
*484

* 147 2**3 
174 4*4* 
«1.877 117 
» 831484

187.1*478
SI4.3M.M4
*•*,371

887 441

87 848411 
J8.tt0.14111 *1.440 

14*1440
11401.807 
11718. *071

71.1*411.14488.118.7*■ I8~ 781.118 
71 877487 
12.8744*

1.814JTotal imports (i 
•(Ma and bullion .

4783**141 488.748 
3. *14*

•7.881.448 BIJB.8W
3.6*7 871

7*4*5*4773* 
1*317.148 
«821.700 
68*41» 

164 777.603 
64.4*4 7*

».6*3.7»
14*7410
3*04»

12 001 *4*

y 2*2.5745.104 440 
1.1*871 
4.303.713 
83*7 247

11.7*441
53175. 3»111The «3.74147818.7184* .8». 118

377.1*
mo15*«5427«17. 1*448.337*487414I14M.781

848.118
AmluaMnral 7.181.443

83.844
‘ SB*3VI 1487.213487

18.9*7*._ J.8* MS
«14*8 8»

411.788. I*
44 4*0 03583 311.173Miocetl M 3* Ml4.5 M3 «2

448 14*8.*!
*8.1

3*4484» 
1187*418

4**4.141
184888»

4».1*481

87418.7*
84*4*

MM. 
24.402411_ 

1*4*44»

781SI
Total «porta imdaa) .MS IBI92.882.812‘Data 31.844 *B

1771.8*4*872.2**1 
1788181*4114*

84181*
in 5i7 »i*.«*•11

88*8*87 118718*1•I*».
1.1«.8*.171.4» ICain and bullion 164.:150 not 125IM.SS7 6»
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NATIONAL BANK OF SCOTLAND

Scotch banks have deposits as

jG23.9S7.ooo 
21,873,000 
21,966,000 
21.552,000

fol-~The four leading
'“^National Bahk of Scotland .. 

Commercial Bank of Scotland 
Royal Bank, of Scotland. 
Bank of Scotland

of the National Bank of Scotland, the
Its totalThe annual report

first named on the list, shows profits of £266,540 
assets amount to £28,884.656. The bank paid a^yidcnd of 

16 per cent, for the year.

f A>

:
:

The first week of the Ne*,YwaUse lt is obligatory upon 
All male citizens arc interested. f |6 an(j 65 years, to fill 
each of them, between the g, government is sending to 
out one of the cards which 8 The women are tn- 
them through the post-officea . invited, in seeing
terested because their cooperation s ^ duty ’ The chil- 
that their men-folk attend to Ai^ £££*( teachers have ex- 
dren are interested because n,»ional service and the way 
plained to them the meaning . at home have to Aply
in which father and the big ^ jn the answers and return
to the various questions. Year’s resolution for everythe card promptly is a good New Nears re ji

throughout thc Dominionx man

1

/BANK OF ENGLAND AS FOREICrfNCORRESFONDENT >
FIRE WASTE HERE AND ELSEWHERE

North America Makes Poor Comparison With Europe— 
Some Causes of Our Waste

* «
correspondent oi theŸ^rri o^=w York,

to thTeleven* other ^serTbanks tVparUopate in agency 

relations. This action marks a radical departure from 
previous financial policy of the country, inasmuch » ^
the governments of the Lnited States and G .
the first time in direct, continual financial relationship.

It is understood that authorization of this appointment 
is a part of a genera! plan for establishing financial con 
nections that will strengthen the United States as a credi o 
nation in the commercial competition *h,chr t
result when the war closes, and to provide »jeady-means to ^ 
offset any tendency on the part of foreign to "JgL
draw thc huge supply of gold accumulated here during

the war.

■

The high fire loss per capita in Canada is again illus- 
* trated in the appended table compiled by the National Board 

of Fire Underwriters. The number of Canadian cities re
porting to the board are few, but the table contains many 
interesting comparisons. Mi. E. P. Heaton, Ontario's fire 
marshal, recently stated that in European countries, fires 
in the ratio of 1 A 1.250 of the population. In North America, 
the ratio is 1 in 250 of the population. For years in Canada 
we have laid stress on our “per capita" fire loss of $3, against 
an aveiage of 30 cents in European countries. The gross 
loss in North America is appalling and inexcusable, but, says 
Mr. E. P. Heaton, we must cease harping upon the three 
dollar per capita idea and realize the evil in some other way.

The average annual fire waste in Canada of $22,500,000, 
large as it is, does not include any indirect losses, such as 
the loss of profits by a business man or manufacturer, the 
loss of earnings by those whose place of employment was 
destroyed, nor the loss to property owners through vacancy 
of houses caused by removal of men forced to seek employ
ment in some other place, nor the loss to the municipalities 
from destruction of taxable property. The figures given are 
just the amount of the value of buildings, machinery, mer
chandise and household furniture destroyed by fire each year
in this country. ^ ___....

Carelessness, lack of adequate fire prevention methods 
and poor building construction are largely responsible for 
our fire waste. In New York, with a population of one-halt 
that of London, they had in the same year four times the 
number of fire alarms, or , to 220. of the population In 
Berlin, with a population Y>f two millions, they had, m *914. 
r*8 alarms, or , in ,.000 of the popular,on. In Toronto in 

with a population of less than 500,000. they had prac
number of alarms to respond to as the city , 

Berlin's 2.068, or fire alarms

i
r
tstart

under which this au-

correspondents and establish agencies in such oountru 
wheresoever it deems beft for the purpose ôf purc^s,“*| 
selling and collecting bill's of exchange and to buy and sell 
with or without its endorsement through such 
dents or agencies, bills of excha ge ansin* ,ou‘f °-f 
commercial transactions, so that broad, held of operation
is possible under MpH

The first effect of the Bank of England connection, it 
is thought, will be noticeable in transactions which might 
otherwise involve the captation of gold from AisXQUPtryy 
.,s the connection will afford a .hannel through which 1. ntled 
States banks can readily purchase British notes and .ecu 
ties to meet any tendency towards gold exportation. It also 
will tend, officials believe, to bring about a closer under
standing and better feeling between the bankers of the 

United Staters

x

# I

and Great Britain
1ÇI4.
ticallv the same 
of Berlin, that is, 2,026. against 
of 1 in 230 of the population COMF ARATIVE FIRE LOSSES.

> -tUnderwriters.)(Compiled by the National Board ol Fire
Population.

Vi1Per capita loss.
Number of cities report- ’
________mg loss.
1912 1913-

■v
1915.i9H. 

3 58 
2.32

19131912. 
2 J48 
2.S$ 
3-$8

!191 IS
2.6l ?
2.62!

191$.
249.344

15,l6l,266

I91$21914. 2-792.461911. 36 1.94s 2.2$

4.21
lCanada .................

I United States .... 198
Argentina 
Austria 
Belgium 
Chile ....
England 
France 
Germany 
Hawaii 
Ireland 
Italy ....
J apan 
Norway .
Philippine 
Russia 
Scotland 
South Africa
Spain ......................
Sweden .................
Switzerland ..........
Netherlands ------

298 333298300
Y2508 30

4 r.3669I
■ $8..30220', 000

6,442,239
3.957.739

423.673

■r.off
1.02

673354S3 6384 *9 , 
.28

.81 • 4917 I.20.21

... / 09 L55.28 3958 • 57701,500
1,078,6911 .62a 37.25903»$ 24.5910 48 .7269 •32253.000 

234.409
I 2,000,000

3 I.$34.591

1 1.28 1.001 4.41I 9$Sc, t.19
$.3$

.84Islands 1.17 1.621 363 .56 492 *1 V l ■1-7732 I 3-1.3IS2.30608.700 
392.427

321,853 , ..

I-1 295474.13I 19.1$1 .041 .14I 071 .11..13JI2 y

THE MOHETABY TIMES — * "December 29, 1916.
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SaUi

Montreal and Toronto Stock Tranaactlons
HMk

Montreal Heure»
tor W Railway. Uebt andttl

*• 5d iatereat " Sherwin-Williams....... 1
Steel Ce. o« Canada...........
Dominion War Lane. ...
Dominion War Lana------
Winnipeg Street Railway

SalesWd
•aa#n 11147

» 'Ü Bid Sales
m 16% I *#Bell Ames-Hoiden

pref.
.0British Columbia Fishing A Packing. ! !

I SO «isi#UM-.7
" s•ti

na Fishing * PackingIll*3!*>
U 1M
m 1»

Mla 10EM25«1 I «I »• ••«"*. n1» 117General Electric.... 2im >20 aJ7J----- prof.
11#■25Pacific Railway *Hi J Investi iiifi Rath a«VI

...............Voting Tnrst l«l pref.s .4pref. "SIim«U I W I 1711Chnc Invest............................
Cone. Mining and Smelting

Canadian Pacific Railway l«t18*6Bl31
«6

IM...........new stock M I l»V
tw ie« MM 1ÎM1 90

.........Voting Tract
4-... IV

4 ill11>.1 i vi
» I " ’ City Dairy

...pref.Textile..
Hi «........

Duluth mat W. Gas**
.................  pref. 198Co is* . mCrow's Nest it#«8iea5&ice

Mac ear ............4....*. ...
pref.Iron

Maine Leaf 90Cottons. iseTelegraph iiV
it 1»Montreal Telegraph ...........

Montreal Tramways...........
*<”treal Tram Debenture
Revs Scotia Steel...............
UWHvw Pleur Mille

77
5<W..... im

Hamilton Provident 
ABrte

Illinois...................
H

...pref.
Ontario Steel Products .11La
Ottawa L H AP. 4MLanded B. A L. 83

2086••••siÜ. pref.Maekay ----- RM
Maple Leaf Milling .........
Boole Leaf Milling...............

Rational Trust 
Rat. 6. Car ..

147 V10*Porto Rico . .. 
Rk£dab Paper

its IVR
prof.118 81pref

prof. lit "IS
Railway. Light. Heat A 

4 Showinigan Water and ~
Sherwin-Williams .....

Woods.........

A_ River.................

I»
prof17 316: tie*i M 617

Revs Sentis Steel.............
Ontario Lean.....................
Pacing Burt ..(...............

Î74li
'«J....

«Iti
1071» 77.«■at.6146f>

pref <10l’a is|7»7«a *1....... «tel.T< 4*0___ pant. MQuebec Light À Poster .M47# •r 15IIITi
Tachette...............................
Wayagamack .....................

at British Rorth Am

8*m *.*iom91
51?pref 17•9 iii' 197of n

Wheat
of Ottawa .
ef Toronto............................

ua Rationale
of Rova Scotia .............

*46
Miii *0

pref. '** -00....
•. lights 

pmi

r- 661Steel Cenyeny if Canes 

General Treat..

I...
«1U0

1 Ti
Bank......... 97

is# iiSt »d Bank... Ti RaIHray ...Helen Bank
Last

Twin City ......
Bank of t__________ USE
Rank of Ottawa .................
Bank of Hamilton ...........
____1 of Montreal .............
Bank of Rova Sentie___

" ef Toronto ..... 
Dominion Rank .... 
Imperial

Ames-Holden n 165
99* wBell Telephone. 191
»Canadien Cotton».....................

Canadian Converters...............
Cedars Rapids ..........................
Dominion Canner» .................
Dominion Coal ..........................

*
si- 90 ISO

4*
99» ....

871 I#
rv.minion Iron and Steal .........
Demin ion Textile..............................
Dominion Textile................... ..
Dominien Textile ........... ..
Dominion Textile.....................
Lake of woods MiHine ...............
I.vail Coo- Co ..................................
Montreal Light. Heat A Power
Montreal Tramways...................
Montreal Street Railway
Rational Breweries..................... .
Rova Scotia Steel.........................
Oeitvie ... ..................
Ogilvie ........................................ .

9« 111 •’99.........-A Royal Bank ..
R 10

...............C (Man Bank. ......
D Last

Bell Ti .1 »91»
«4
*9
8»v. of Ontario

Rm , -ii-sA War Loanv...
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SUCCESS ^VND PROGRESS
These are two outstanding features of the history of the 
North American Life over the past' 30 years.

Payments to 
Policyholders

38,016 
105,712 
538,827 

1,386,026
This is a rapidly growing institution and offers an attractive 
opportunity for a live agent.

LONDON
GUARANTEE AND 
ACCIDENT COY.

* Insurance
Year
1885 343,746 4,842,287 -

2,300,518 15,772,385
6,268,014 37,680,047

15,716,882 66,246,318

153,401
581,478

1,660,064
2,749,951

1 Limited
Mead OIRee for Canada 1 

TORONTO

1895
l«TAM.I»N|0 I 1905

1915

;
Bmol oyer’s Liability Personal Accident 

Fidelity Guarantee 
Internal R<

Sickness
Court Bonds
Teams and AutomobileContrast

t North American^ Life Assurance Co:AND FIRE INSURANCE
" Solid as the Continent ”

■■A» erPM’E msRTs. suit.■r
*

THE YEAR/
now closing has been one of steady advancement for The 
Great-West Life Assurance Company.

The large BusinAs written points to a wide apprecia
tion of the two main advantages of the Great-West 
Policies—the LOW RATES and the HIGH PROFITS to 
Policyholders. 1 he practice of the Company in placing 
first things first—in other words, to secure the best pos
sible RESULTS for Policyholders, is having its expected 
cffecL

Those needing Insurance will do well to investigate 
the Policies of

The Great-Wesi Life Assurance Co.
Dipt. “F"

HEAD OFFICE
In requesting information, ink for s 1917 Desk Calendar—free on request

WINNIPEG

A

The Imperial 
Guarantee and Accident 

Insurance Company 
of Canada] Head Office: 46 Kmo St. W., TORONTO, OWT. 

IMPERIAL PROTECTION 
^'ulrlntee InsuVance, Accident Insurance, Sickness 

Insurance, Automobile Insurance, Plate Glaas Insurance. 
A STRONG CANADIAN COMPANY 

Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

-i

- $200,000.00.
- $1,000,000.00.

$1,000,000.00. 
$111,000.I

?<
»

An Estate Free of Debt
Many investors purchase real 

payable monthly or yearly: 
possible I» Mme.

In the event of death before the

estate by m<ysn$ of instalments 
thus making absolute ownership

payments are completed, how
ever, the estate Tt bequeathed encumbered with debt, and the heirs 
may not be able to continue the payments.

And It might easily result that the atioli of the 
he lest le the hemeftciarftee.

Life insurance also constitutes an estate payable by instalments, 
but death ends the obligation to make payments and the estate 
is handed down intact.

Every man who has dependent relatives or friends should have 
a substantial portion of his investments in the form of life “ 
ance, since the payment of the ftpet premium create-» for the 
estate free of debt. 4

The MUTUAL LIFE ASSURANCE CO. 
Waterloo OP CANADA

Great North Insurance Co.
HEAD OFFICE, LO.O.F. BLOCK, CALGARY, ALBERTA

^ THE COMPANY WITH A RECORD
OPPICBRS

President and Manager 
1st Vice-President ...
2nd Vice-President. How ALEX. C RUTHERFORD. K C 
3rd Vice-President 
Secretary ~

WJWALKBR.Raq 
How. P E. LESSARD M L.A

EDWARD 4. FRBAM. Beg 
A. H MBLLOR, Esq.

AUDITOR8 
Edwards. Morgan â Co Calgsry

DIRECTORS
Hon Ale*. C Ruther 

ford. *€-< a. a., 
ll o . » c i

Hon. P B. Lessard, 
■ L-a.

P. A. Walker, bl.a.

Edward 4. Fream. 
Esq

4. K. Mclnnis.
W. 4 Walker. Baq. 
Oeo. H. Rose. $x ,

LL.».
*i

Giiardian Assurance Company 
Limited

7
• Established 1821.xj

Asset» exceed Thirty-Fire Million Dollars
Head Offloe for Canada, Guardian Bldg., 

Montreal
H. S. LAHBBRT StnMU B, I. HARDS. Assistent

ARMSTRONG t DeWITT, General Agents,
6. Wellington Street East Toronto

X

ACCOUNT BOOKS
Loose Leaf Ledgers

Binders, Sheets and 
Specialties

Full Stock or Special Patterns made to order
PAPER, STATIONERY, OFFICE 

SUPPLIES
All ^Inds, Size and Quality. Real Value

BROWN BROS.. LTD.
Slmooe and Pearl Streets TORONTO

't

-

""
-v

e.

f

I



The British Colombia Life Assurance Co
tixrwm, «.r.

Coital. $1
I»

1.000 00Authorized Capital. $1 no
-L. W Shatford. M P.P.

. L A. LewieT.B LadVice-1

INSPECTOR FOR EASTERN ONTARIO
And District Mana^oro Wanted

LiberalGrey. Bruce aed
grviag full particular* to

For the Couoi iea of Perth. W
eta to food bualeeae-getters. Apply 
KBNTY. Superintendent a# Agencies.

the continental life
INSURANCE COMPANY, TORONTO

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital f2.Mt.000
Subscribed Capital fl.0M.0M

Agents Wanted in Unrepresented 
Districts

ANNUAL DIVIDENDS Agents WantedARE PAIP ON ALL POLICIES ISSUED BY
THE NORTHWESTERN LIFE «SBÜfî

APPLY FOR PARTICULARS.. snaairienleva Heatla
OPBNINO Poa INSPECTOR OP AOBNCIBS.

I
4

/

Gresham Life Assurance Society
ILIMITED

Head Optics for Canada II\

Montreal
ASSETS SM.000.eW

Q pm ham Building1
1STD. IMS.

A.D. HMlePleat

Phoenix Assurance Company, Limited
* LIFOClatFIRE

IT* ............Iratal

of

Agent a wanted in both branches. Apply to 
R. MacD. Patseson ;ereJ. B. Pater «on,

IOC St, Francois Xavier Street, Montreal. Qua.
AB with proât patriae a»e 

tar a full year'* reversionary
prior ta the Slat

at that data.

Are You The Man?
If you are a man of character, honesty and 
ability, who can organise men and enthuse 
them, making them produce, we have an Al 
proposition to make to you. Get your 
letter off to us to-day for full particulars.

THE WESTERN LIFE 
ASSURANCE COMPANY

WINNIPEGHead Office

r

i
- V

*
1

■r

r

■ r s
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The Stindsrd Life Assurance Co. of Edinburgh
1828Head OSes far Caaada MONTREAL. Ota.

I
»,

_____declared
R.<w!dORAN. chief Ageet. Oat.

Posera ment Trust
ees. over.......................... 7. 151

D. M. MeOOUN. Mgr.

L’UNION%*.

at PABie,

Itit n% paid anCapital fully
0 BWe 00

*. mgee.ee
MX .441 .w

■.Wit.paid teSTe* _ 
! Incarne la Wtf

Total____
Net prewb

: M17 «t. Jaha Street, atI* Wefl 
1 H Bw.rr. Chief Ageet.

M,

af H. M. P. Eckardf.Orders for the

Manual of Cfliiddiflii Banking
. $2.50

OwLTCTlThe M

The largest commissions are not payable by
The London Life Insurance Co.

London
The largest

VPOLICIES "GOOD AS GOLD.-

7i

A

.V
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\

>
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THB Incorporated 1876
mercantile fire

INSURANCE COMPAN^n

LapCASNIRB Plf> IfWtAHOi
All Potide.Ou.ra.te-l

TORONTO PAPER MFC- COMPANY, LTD.
mill* at re**wall. #*t.

Manufacturer» of Loft A™4tîn«" Hnreio^an?Cotou«S FUt».
C ïnJA^^WnS^ Of,-..

Pimahing » specialty.P*,,rl yeer Inin far samples

A
%

LA ALFRED WRIGHT,
ManAgeri r

A. E. BLOGG, 
Breach Sect alary

1

L* •tree* à
reaerre

CANADA NATIONAL FIRETHE

1HSÜRA1ICB COMPART
na OFFICE: WWIWPBG, MAH.

SURPLUS TO POLICYHOLDERS, $1,820,762.82 
A caaadlsa Company Inycstlaf Its Fanis la Canada 

General Pire Insurance Business Transacted ^

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Branch: M Kino St Waal. C- B. Coonotn. M#r.

' \
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ROYAL^ EXCHANGE ASSDRARCRA*
Cooadi Branch 

i Heel (Mfice, Beetreal POUNDED A. D. IT*
,___  nrrrl -------- -

Haas Omca roe Caaasa
ROYAL EXCHANGE BUILDING.

MONTRBAL
a directors

M Cheratier. Baq 
Sir Alexandre Lacoete. 

Wm Molaon Macphereon.
Montreal 
Montreal 
Winnipoc 

Halifax. N.8.

Baq.
Sir Frederick William»- 

Taylor. LL.D. "’SHWW. Boa-. K.C-

Si»AVmcMrr"«la>miMTa. Bart.. 
Chairman ■

lie ...

P8 J. Gardner Thompeoe. 
Mana*er

; Lewi. Lain* 
Assistent Mnneâer.

t. D. Slmpeon. Deputy

.

Head OfBoa: 
Royal Bxchanea. L

Assistent setrx.

êLIFECONFEDERATION
ASSOCIATION

LIBERAL POLICY CONTRACTS
OS ALL APPROVED PLANS.
Orricaas and Dikbctobs :

J. K MACDONALD. BSQ.
AND CH Ainsi AN OP THS BOARD :

W D MATTHEWS. B SO.
Vice President

S!R BDMUND °SL?L l Cl.rh. Es,
Lt.-Col.J F. Mtchie _

Msnadin. Direct^ Actusnr^. •

A

iBBUi

,! President : 
vica-raasiDSNT

✓

John Macdonald. Bsq 
Cawthrs Mulock Bsq.
Joseph Henderson. Baq.
Lt.-CM. A B. Oooderham

G en Su Pt. of Axenc.es.
J. TOWBP BOYD

Medical Director ,
ARTHUR JUKBS JOHNSON. MD.. M.RC AUU* .

HEAD OFFICB. TORONTO

Head Office-Comer of Dorchester St. West and Union Are.. Moerreaec
DIRECTORS: ______

i Gardner Thom peon. President and Managing Director.

m. ï-SSïïSir Alexandre Lacoete. Wm. Mol eon Macpheraon. Baq..
JC dimmer. B^S^^W^T.ylor. ^

Sw*y. $31.750,OH
<

0
V

t
Vf

J
>

L/ ii

THorwich Union 
7Ire /nsurance 
-^ocTety/Tmited

'é
A

JŸorwich. fengland
r CttKM

Paondrd IW
PIRB INSURANCE

EMPLOYERS' LIABILITY 
AUTOMOBILE INSURANCEACCIDENT ano 8ICKNB88 

PLATE GLASS
H bad Omet roe CaiAoaP

12-14 Wellington St. laot

Norwich Union Building 
TORONTO

Liverpool 
Lon don 

As^Globe^x

( INSURANCE company
LIMITID

LONDON &
LANCASHIRE
FIRE

nsurance company

0
y

» Ti'
11 —

I’ JAN ».y
P. r ».
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Dominion Securities Corporation
• limited. SS^STSS:

c. Ax Morrew - VwfmUw K.W.
J.W.
J.A.Fra»r •
W.1
t.K V
A F WW» . • A-lT

HEAD Omet
14 KING STREET EAST

TOPxONTO

LONDON. ENG BRANCH
Ns. 1 Ae»«l« Frier» 
A. LFellerie*. Meee*»'

. . Tt
I. Aw’i

BUSINESS FOUNDED 17S6

American Bank Note Company
(DIOOIFOIATU DT ACT OF TBS FARI.IAMMIT OF CABANA)

ENGRAVERS AND PRINTERS

.

POSTAGE AND 
RETENUE STAMPS. 

debenturesbank notes.
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

- ETC, FOB | ■ 

BANKS AND 
CORPORATIONS

CERTIFICATES.
ETC, FOB 

governments 
AND

CONPORATIONS

WORK ACCRFTARLS 
OR ALL---- I SPECIAL SAFtSCARDI 

AOAIRST
COOWTRRFSnmO

(LOINS*

OTTAWA SOS-SSS WELLINGTON STREET
oFI

mill OFFICE AND WORKS:f
I S' ? BSANCHBS:

TORONTO
V WINNIPEG

MONTREALA

i

1 i

r
rh . December 29, 1916.MON ETAIT TIMESTHEVol. 57—No. 26

nr~

Investments for January Funds
V

Provincial Government Bonds 
and Debentures of our Canadian 
Cities may now be purchased to 
yield 5% to 61% income return.

À>

».

\

I offering may be had upon request.I A List of the issues we are now
i
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