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New Beries.

McINTYRE SON & CO.

Limited .

.. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trtfousse XKid Gloves,
Rouillon Kid Gloves.

13 Victoria Sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the tames and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
sadign Journal of Commerce., The Mar-
ket Reports in the Jouraal are unequal-
led for comprehemnsiveness and correct-
nesy of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canads, $3 a
year.

Address,

CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society
. MERGED IN THE .. ..
Commercial Union
Assurance Co., Ltd.
OF LONDON Eng.
Total Fumds Kxceed .
Security Unexcelled.

UANADA BRANCH:

T. L. MORRISER, Manager.

. $86,250,000

Oer, St. Jsmes & McUill Bts, Mam:ret.l.l

MONTREAL, FRIDAY, JUNE 17, .1910.

M. 8. FOLEY,
Editor and Proprietor.

ELECTRIC MOTOR

. 1=2 TO 4-5 Horse-Powen

Made by the Canadian Gemeral Elee-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considorably under mar-
ket price.

Apply to

JOURNAL 0OF COMMERCE.

HASSAN

CORK TIP

GICARETTES

The Oriental smoke

Ten for 10c.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Rsublished, 1868 Incorporated. 1895.

Pl S

Highest Awards At Twelve
International Expositions.

Speecial Prize GOLD MEDAL.
At Atlanta, 1895.

G.&H. Barnett Co.
PHILADELPHIA, Ps.

Distinctive 32!5;@,55 Qualities

oF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

(3

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

Jaxes Gunn, N. H, Stevens,
President. Vice- President,

H. Waddington, Chag, R. Hill,
Manager. Secretary.

3Y; % Interest an Deposits.

4 7 Ioterest on Deposit Receipts
issued for one year. y

$ % Interest on syuo;w“
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.THE CHARTERED BANKS.

The Bank.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament
OAPITAL (all paid-up)......$14,400,000.00
BEST ..o cvosmvinmesnisionmves 12,000,000.00
UNDIVIDED PROFITS..... 603,796, 30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

|t Hon. Lord Strathcona and Mount Roysl,
G.C.M.G., G.C.V.O., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
gir Edward Clouston, Bart., Vice-President
K. B. Greenshields, Esq.  sir William ){acdonnld
R. B. Angus, Fsq. James Ross, Esq.
Hon. Robert Mackay S\r"l hug. Shaughnessy,
David Morrice K.C.V.O.

THE CHARTERED BANKS.

The Bank of British
North America

Established 1536. lncor. by Royal Charter in 1840.
Capital Paid-up......... $4,866,666.66

Rest............. vee-.. 2,530,666 66
HEAD OFFICE, 5 Gracechurch 8t., London, E.C.
A. G.Wallis, Secretary. W.S8. Goldby, Manager.
COURT OF DIRECTORS:

J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope, E. Stonham, J, H. Gillard, Assist. Insp's.

BRANCHES IN CANADA
J. Elmsly, Manager Montreal Branch.

Alexander Man. Longueuil, P.Q.

C. R. Hosmer

Alired Baumgarien

Ashcoft, B.C.

Battleford, Sask.

Macleod, alta.
Midland, Ont.

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $8,500,000
Reserve Fund .......... .. 8,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. BWIDg€ ....ccccuene..Vice-Presideat
W. M. Ramsay J. P. Cleghorm,
H. Markland -Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

8ir Edward Clouston, Bart., General Manager.

A Macnider, Chief Inspector and Superin-
tendent of Branches.

M. V. Meredith,

Assistant General Manager

and Manager at Montreal.
C. ®weeny, Supt. Branches, Brit. Columbia.
w. B Bta’vert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

B P. Winslow,

D. R. Clarke,

Branches.

Inspector Ontario Branches.

Inspector Maritine Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
Otatham, Ont.
Oellingwood, O.
Oernwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Penelon Falls,
#t. Willllam, O
@Goderich, Ont.
Guelph, Ont.
Mamilton, Ont.
do Barton St.
Helstein, Ont.
King City, Ont.
Kingston, Ont.
Ldndsay, Ont.
London, Out.
do Victoria dt.
Meunt Forest,
Newmarket, O.

Belmont, Mam.
Bobcaygeon, Ont.
Brandon, Man.
Bow Island, Alta.
Brantford. Ont.
Burdett, Alta.
Calgary, Alta.
Campbdellford, Ont.
Calnsville, Ont.
Durlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, C.

Montreal, P.Q.

‘ S8t.Catherine St.,
North Battleford, 8as
North Vancouver,
Oak River, Man.
Ottawa, Ont.
Paynton, Sask.

Prince Kupert, B.C.
Quebec, P.Q.

‘‘ 8t. John's Gate Br.
Raymore, Sask.
Reston, Man.
Rossland, R.C.
Rosthern, Sask.

Buckingham, Q.Charlottetown,
Cookshire, Que. P.E.L
Danville, Que. Altona, Man.
Fraserville, QuBrandon, Maa.
Grand Mere, Q. Calgary, Alta.
Levis, Que. Cardston, Alta.
Megantic, Edmonton, Alta
Montreal, Que. Gretna, Man.

« Hochelaga, HigbRiver Alta.

Estevan, Sask.
Fenelon Falls.

Fort George, B.C.

Forward, Sask.

Fredericton, N.B.

Girvin 8ask.

Greenwood, B.C.

Halifax, N.S
Hamilton, Ont.
Hamilton—Bar

Saltcoats, 3ask.
Ont. Saskatoon, Sask.
Semons, Sask.
St. John, N.B.
St. John—Union 8t.
St. Martin's, N.B,
St. Stephen, N.B.
Toronto, Ont.
Toronto—
ton St. King & Dufferin Sts.

Hamilton—Victoria A Bloor & Lansdowne

«« papineau av [ndlan Head,

ae Sask.
4 gi?xlnms'z. Lethbridge, Al
Charles Magrath, Alta.
« Seigneurs St Medicine Hat,
** St. Anne de Alta.
Bellevue, Moose Jaw,Sask.
** St. Henrl, Oakville, Man.
“« West End, Outlook, Sask.
 Westmount. Portagela
Quebec, Que. Prairie, Man.
““ §t. Roch.'s Raymond, Alta.
« Upper T'wn. Resina, Sask.

Sawyerville, Q.
Sherbrooke. Q.

O sSt. Hyacinthe.

Three Rivers, Q.

Rosenfeld, Man.
Saskatoon, Sask
Spring Coulee,A.
Weyburn, Sask.

Winnipeg, Man.

Hedley. B.C. West Toronto Branch
Ituna, Sask. Trail, B.C
Kaslo, B.C. Vancouver, B.C.

Kelliher, Sask. Varennes, P.Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.
‘ Hamilton Rd. sub Wynyard, Sask.
Yorkton, Sask.
NEW YORK (52Wall S8t.) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. 8, Ireland Agents.
CHICAGO-Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank

Bank of Hamilton

HEAD OFFICE ........ «. HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140
TOTAL ASSETS....:................... 33,000,000

DIRECTORS:
HON. WM. GIBSON .. . .. ..Presideat

ALBTJRTA. ONTARIO——Cont.

Calgary. !

Cgmrosg éstm“hl(]:r l‘;;‘"'.
Diamond City st Thogmé
Edmonton. ‘“ East End Branch.
Lethbridge, Toronto.

BRITISH COLUMBIA « Queen St. West B»
l;evelstoke. Toronto Junction.
Vancouver, Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.

Winnipeg. Williamsburg.
Winnipeg, Portage Ave., Woodstock.

ONA’II‘AIRIO. Zurich.

vinston.

Ambherstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville. Chicoutimi.
Chesterville. Drummondville,

linton. Fraserville & Riv. @

Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. ‘ St. James 8t.

“ Market Br. ‘ Market and
Hensall. Harbor Branch.
Highgate. ‘** St. Henrl Branch.
Iroquolis. ‘ 8t. Catherine St. Br
Kingsville. ** Malsonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.’

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalire.
Morrisburg. Ste. Flavie Statioa.
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owen Sound.

Port Arthur.

Ridgetown.
imcoe.

Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONTES
London, Liverpool—Parr’s Bank, Itd., Ire-

laud—Munster and Lel

nster Bank, Ltd. Aws-

tralia and New Zealand—The Union Bank ef

Australia, Ltd. South

Bank of South Africa,

Africa—The Standasrd
Ltd.

Collections made in all parts of the Domis-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of

Credit and Travellers’

Circular letters issued,

available in all parts of the world.

The Bankof Toronts

TNCORPORATED 1856.
HEAD OFFICE: TORONTO, CANABA
CIRECTORS:

WM. H. BEATTY

W. G. GOODERHAM ..’

Robert Reford,

.. Vice-President.
John Macdonald,

©@akwood, Ont.  Andover, N.B. %

Ottawa, Ont.  Bathurst, NB. | {“grt Rouge.

* Bank St Chatham, N.B. gan av;‘c
Mull, Que. Pdmunston,N. B Armstrong, 2
Paris, On Fredericton,N.E Cbﬂv“"l?k. E.C
Perth, Ont. Grand Falls, W.} Flosergn = £
Peterboro, Out. Hartland, N.B, Ender 7RG
Picton, Ont. Marysvilie, N.Bgree"ooa.c .
Pert Arthur, O. Moncton, N.B. Kols‘m"'- Sy
Pert Hope, Ont. Perth. N.B. Slorma, 50
Sarnia, Ont. Shediac, N.B. Qxlerriw 2.8
Bault St. Marie 8t. John, N.B. elson, B. e
Stirling, Ont.  Weodstock, N.BNew Denvers.n .
Btratford, Ont. Amherst, N.8. New Westmin-
#t. Mary's, Ont. Bridgewater, ster, B.C.
Sudbury, Ont. NS .‘{It_:oln. B.C.
Teronto, Ont. Canso, N.S. Prince Rupeg.(‘

“¢ BathurstS8t, Glace Bay, N.S. .C.
‘* Carltom St. Halifax, N.8. ls'toullm:, Bd‘c‘
= g\lndumm. ‘“ North End. “mamér amd,

‘ Queen St. Lunenburg, N.8 - C.

** Yonge St Mahone Bay, Y'lnvcvouvor. B.C
Trenton, Ont.  Port Hood,N.8. estminster
Tweed, Ont. Sydney, N'5. ave.
Wallaceburg, O. Yarmouth, N.8. yinroria B.C.
Warsaw, Oat.  Woltville, N.8. ' croria. B.C.

Waterford, Ont.
IN NEWFOUNDLAND.

8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 Threadneedle
St, B. C., F. W. Taylor, Manager.

IN THE UNITED STATRS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBDRS IN GREAT BRITAIN:

Lendon—The Bank of Haogland. London—
The Unien of London and Smith's Bank, Litd.
Leandon—The London and Westminster Bank,
itd. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
smd Branches. X

BANKBRS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
jonal Bank of Commerce. National Park Bank,
Beston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffalo. SBan
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

Albert E. Gooderham.
Nieholas Bawlt,
Duncan Coulson.

Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager.
Joseph Hend R G 1 M
BRANCHES:

ONTARIO. London East, Gaspe,
Toronto, 9 offices London North, 8t. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, Oakville, Lethbridge
Bradford, 0Oil Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockville, Parry Sound,  Vancouver
Burford, Petel'Qoro. MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Qntlurinu. Portage la
Collingwood, - Sarnia, Prafrie,
Copper CIiff, Shelburne, Rossburn,
Creemore, Stayner, Swan River,
Dorchester, Sudbary, Winnipeg,
Elmvale, Thornbury, SASKATCHEWA
Galt, Wallaceburg, Elstow
Gananoque, Waterloe, Glenavon
Hastings, Welland, Kennedy
Mavelock, Wy g, L .
Keene, QUEBEC. Montmarire
Kingston Montreal. 4 Offi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

London, Eng.—The Lomndom City and Midlandéd

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,
Col. the Hon, J. 8, Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Belkirk, SASKATC’WAN
Simcoe,
Ancaster, Southamptm, Aberdeen
Atwood, Teeswater, Abernethy
Beamsville, Toromto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeser, Francis
Dundalk, Grand Coulee
Dundas, : Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br, Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Eenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pilet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerst Winnipeg ‘“ East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, ‘“ North Van-
Princeton, couver Br.
Ripley,

et Yotn--ioiisinal Besk ‘of Codmsires.

Chicago—First National Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest,. - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President
Z. A, Lash, Ksq,, K.C., LL.D, Vice-President

Hon. Geo. A, Cox Hon. Lyman M. Jones
James Crathern, luck Hou. W. C. Edwards
JOEE lk_)loskin, Ksq., K.C., E.R. Wood, ksq.

D. Hon. J. M. .C.,
Robert Kilgour, Esq. LL.D. DI Rl
J.W. Flavelle, Ksq.,LL.D. W, McMaster, Esq
A. Kingman, hsq. Robert stuart, 1sq.

ALEXANDER LAIRD, General Manager -
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones...... ..... Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collgction
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000

Reserve Fund & Undivided Profits 5,300,004

Total Deposits by Public - 46,000,000

Total Assets, - - - 60,500,00:
DIRECTORS:

E. B. OSLER, M.P. .. Presidem:
WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Inspector.
Branches and Agencies throughout Canada ane

the United States.
Collections made and Remitted for promptly

Drafts bought and seld.

Commercial and Travellers’ Letters of Credit
f{ssued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED{
MONTREAT, BRANCH:—162 St. James St.;
J H. Horsey, Manager.

THE CHARTERED BANKS.

Union Bank.sCanada

Established I866.
HEAD OFFICE, QUEBEC.

Paid-up Capital .... $ 3,244,000
Rest&Urd.vided P: ofits 2,360,000
Total Asset, (over) ...44.000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Zsq., E. L. Drewry, Esq.,

John Galt, o F. E. Kenaston, Esq.,

R. T. Riley, ksq., M. B. Davis, Esq.,

E. J. Hale, Esq., Gee. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. General Manager.
H. B: 8haW.ccaisicvees Asst. Gen, Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d’Armes. St. Polycarpe. Q.

ONTARIO — Alexandria, Barrie, Carleton Place,
Cobalt, Cookstown, Crysler, Easton's Corners,
Englehart, Erin, Fenwick, Fort William,
Goderich, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Orton, Osgoode station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, Carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, beloraine, Glenboro, Hamiota, Hart-
ney, Holland, Killarney,Manitou,Melita, Minne-
dosa, Minto, Morden, Neepawa,Newdale, Ninga,
Rapid City, Roblin, Russcll, Shoal Lake, Sours,
Stiathelair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Rr.: \Vinni-
geg. Logan Ave. Br.. Winnipeg (Selkirk and
alter Sts.)

SASKATCHEWAN.—Adanac, Arcola, Asquith,
Buchanan. Carlyle, Craik, Cupar, Esterhazy,
Eyebrow, Fillmore, Gull Lnke Humboldt.
Indian Head, Jansen, Kindersly, Kipling,
Landis, Lang, Lanigan, Lemberg, Lumsden,
Macklin Maple Creek, Maryfield, Milestone,
Moose Jaw, Moosomin, Netherhill, Neudorf,
Outlook, Oxbow, Pente, Perdue, Qu'Appelle,
Regiva, Rocanville, Rosetown, Saskatoon,
Saskatoon West End Branch, Scott, Sintaluta,
Southey, Strassburg station, Swift Current,
Theodore Tessier, Togo, Wapella, Watrous,
Weyburn, Wilkie, Windthorst, Wolseley,
Yorkton, Zealandia.

ALBERTA — Airdpie, Alix, Barons, Bassano,

Blairmore, Bowden, Brooks, Calgary, ¢arbon,
Cardston, Carlstadt, Carstairs, Claresholm,

Cochrane, Cowley, Didsbury, KEdmonton,
Fort Saskatchewan, Frank, Grassy que,
High River, Innisfail, I'me., Irvine,

Lacombe, Langdon, Lethbridge, Lethbridge
(North  Ward), -MacLeod, Medicine Hat,
Oko oks, Pincher Creek, Stirling, Strath-
more, Three Hills, Wainwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Vancouver (Mount Pleasant), Victoria,

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Cuzital & Sumlm Asgsets $1,340,000.00

Total Assets.... . .. 2,500.000.00

President : ALEXA SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A, Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
‘A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

The Standard Bank
of Canada

Established 1878 85 Branches
Capital (authorized by Act
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . 2,000,000.00

Keserve kund and Undivid-
ed Pro®%8. . . . . . . . . 2454074.23

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Al!en. W. R.
Johnston, W. Franeis, F. W. Cowan,
H. Langlois, 1. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

THE CHARTERED BANKS.

The Bank of Ottawsa

ESTABLISHED 1874.

Cipital Authorized.. $5,000,000

Capital Paid-up...... 8,297 550
Rest and Undivided
Profits............ 8,758,469

The accounts of

CORPORATIONS, MERCHANTS,

BUSINESS FIRMS

Carried on favourable terms.

Traders Bank ot Can.
CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS. . .$39,500,000

BOARD OF DIRECTORS:
C. D. Warren, Bsq..... .....President.
Hon. J. R. Stratton....Vice-President.
C. Kioepfer, Bsq., Ouelph;sw. J. Sheppard,

8sq., Waubaushene; C. ‘Wilcox, ha..
Hamilton; B. F. B. Johnston, Esq., K.C.,

Toromto; H. 8. Strathy, msq., Toronto.
HEAD OFFICE, TORONTO.

STUART STRATHY..... Yawes General Manager

N. T. HILLARY... .Asst. Gen. Manager

J. A, MRQ}.SLBY S::;e.:u‘:y'

. SH escesssses .

]J’. LS. V&LLIS .............. Auditor to the Board
ONTARIO: Mount Forest, ;:onge ﬁ]gloor
Arthur, r;ew&aséle, ongeklchmotxd
Aylmer, North 2™Y*  Union Stock Yds
Agyton, onta. " Tottenham
Beeton, Orillia Twecd ,
Blind River, Ottawa, Vars
Bridgeburg, Ouervléle, Waterdown,
Brownsville, OWen Sound. oo b 0
Bruce Mines  alsley, Ont.  w py william
Burlington, ;0'0" ne Windsor.
Carglll, Port ove, “’Inonn,'
Chapleau rescott, Woodstock,
Clifford, Ridgetown, Wroxeter
Collingwood, pey, . ALBERTA:
Drayton, Rockwood, 3 ,, :
Dryden Rodney, Cu[gary
Durham, St. Catharines, C:smr?m
Dutton, St. Mary’s, Dy
Elmira, Rauit Ste. Marle E(ll sbury
Elora, Sarnia, Eml}(’lol?eton
Embro, Schomberg, Godeby
Embrun Springfield, (;lelvh‘en
Fergus, Steeton Holden
Fort Willlam, Sioney Lreek, Stettler
Glencoe, Stratford, s )
Grand Valley, Strathroy, S KATC'WAN
Guelph, Sturgeon Falls Beiseker
Haileybury Sudbury, Forget
Hamilton, Tavistock, Regina

Hamilton, Bast. Thamestora ~ Rusetown

™ Saskatoon
Hamilton, Mkt sonburg. Ze- landia

Harriston, Toronto Br'ches

Ingersoll, Avenue Roaa  MANITOBA:

glel:mra(i Danforth Ave. Winnipeg,
ncardine, Gerrard & Jones >

Lakefield, Gerrard & Main ,’?;,‘,}Oé;%%'e’“

Leamington, King & Spadine grewart

Lien’s Head, Queen and Vancouver

Lynden Broadview

Matheson Yonge and QUEBEC

Massey, Colborne Montreal

.,

AGENCIES: London, The London City and Mid-
land Bank%. New York, The National Park Bank.
Chicago, The First Na'ional Bank. Buffalo, The
National Bank.

UNITED EMPIRE BRANK

of Canada.
Head Office, $aony tncerr® Toronto.

Conservative investors wil! ind s safe
oaying proposition in this New Canadias
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE

) : The Quebec Bank HOME |

|
’ La Banque Nationale HEAD OFFICE .. .. .. ., .. .. QUEBEO

[
|
. - Founded 1818. 1 R22.
Founded in 1860. I SREGOTATEY 15
]
|

THE CHARTERED BANKS.

THE

Royal Bankor Canada

INCORPORATED 1869.

8 King
SIX (

CAPITAL PAID UP .. ol
REST .. .. . ce se se e

DIRLC’I ORS

CAPITAL AUTHORIZED .. .. .. .. _3,000,(1‘
Clpital ................. $2,000,000 = 1,250,000

2500.000
1,200,000

JOHN T. ROSS .. I’resident
TWENTY-!

$5,000,000
$5,928,000

vapital Paid-up..
Keserve & Undivided Profits.

HEAD OFFICE, - MONTREAL.
Board of Directors

S. L. PEASE, E:q.,V.-P,
3. R. Crowe, Esq.
. K. Elliott, Esq.
/. H. Thorne, Esq.
Hugh Paton, Esq.

H. S. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Redmond KEsq.
F. \’\r Thompson, Esq.

T. J. Drummond, Esq. W. B. Torrance, E<q.
E. L. PBEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches

C. E. Neill and F. J, Sherman, Asst. Gen. Mgrs.
BRANCHES:

Maitland, N.S.
Moncton, N.B.
Montreal, Que.

N.S. Montreal, Stanley St.
Moutreal, Seigneurs St.
Montreal Aulu\
Moose Jaw, Sask
Nanaimo. H(

Nelson, B.C.
Newcastle, N. B.

New Albcrni, B.C.
New Westminsier, B.C,
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont. (3 Behs,)
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Abbotsford, B.C.
Alberni, B.C
Amherst. N.
Antigonish,
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Cam;lxl;cllmn, N.B.
Charlottetown P.K.I.
Chilliwack, B.C,
Chippawa, Ont.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C, Plumas, Man,

Dalhousie, N.B, Port Essington, B.C.
Dorchester, N.B. Port Hawkesbury, N.S,
Edmontou, Alta. Port Moody, B.C
Edmundston, N.B. Prince Rupert, B.C,

Elk Lake, Ont. Regina, Sask.

Elmwood, Ont. Rexton, N.B.
Fredericton, N.B. Rosslana, B.C.

@alt, Ont. =t. John, N.B. (2 Behs,)
Gowganda, Ont, St. John's, Nfid.

Grand Falls, N.B. St. Paul, (Montreal) Que.
@rand Forks, B.C. Sackville, N.B.

Guelph, Ont, Salmo, .13,

Guysboro, N.3. Shubenacadie, N.S.
Haibnte, sask. South River, Ont.
Halifax, N.S. (2 Behs.) Summerside, P.E.I.
Hamilton, Ont. Sydney, C.B.

Hanover, Ont. Tillsouburg, Ont.
Ingersoll, Ont. Toronto, Ont. (3 Behs.)
Jacquet River, N.B. Truro, N.S.

Joliette, P.Q. Vancouver, B.C. (8 Behs,)
Kelowna, B.C. Vernon, B,C.
Kenilworth, Ont, Victoria, B.C.

Ladner, B.C. Welland, Ont.

Lipton, sask. Westmount, P.Q.
London, Ont. Victoria Ave.
Londonderry, N.3. Weymouth, N.S.
Louisburg, C.B. Winnipeg, Man. (2 Behs,)
Lumsden, Sas Woodstock, N.B.
Lunenburg, »

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
llnun\mlln Matanzas, Mayari, Sagua, santiago dt.
Cuba. San Juan (Porto mu.») I\nssuu (Banhamas).

New York Agency, 68 William Street.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.

ee oo oo It will pay you.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebee.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP..
RESKERVE FUND.. e 301 358 .98
BOARD OF DIRECTORS
Preasident: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The Wholesale
Firm of (,arsley Sonsand Co
Hon. L. Beaublen Ex-Minister, of Agrieulture.
Mr.G. M Bmwonh Vice-President * C.P.R. Co.”
Mr. Alghonse Racjne. of “‘A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Er. E. P. Lacha dgelle Administrator Credit Foncier
Franco Canadien
Mr. Tancred: Bienvenu, Genmeral Manager.

'Reserve Fund.. ......

\
|

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patroens, as to
rapidity, security and economy.
‘I'he public is invited to take
advantage of its facilities.

Our Offlce 1n Paris
Rue Boudreau, 7 Sq. de I'Opera

i3 found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-

ments, commercial credits in Iurope,
United States and Canada, transacted

at the lowest rate.

Union Bank of Halifax

Established 1856.

142 Notre Dame St., West,

MONTREAL..

Careful attention devoted to all De-
partments of Banking.

INTEREST ADDED Twice each year
on Savings Accounts of $1.00 or lar-
ger amounts.

SPECIAL Atten-

Collection receive

tion.

C. AL GRAY, MAVAGER.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 110.

NOTICE is hereby given that a Divi-
dend at the rate of eight per cent per
annum upon the Paid-up Capital Stock
of this Bank for the current quarter
will be payable at the Head Office and
Branches on and after Second day of
July next.

The Transfer Books will be closed from
the 15th to 30th inst., both days inclu-
sive.

By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, May 3lst, 1910.

VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K ©. J. E. Aldred.
EB. B. STEVENSON.......... General Manager.

BRANCHES:
Pembrooke, Ont.

Quebec, St. John St.
Shawinigan Falls, Que.

Quebec, St. Peter St.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
La Tuque, Que. Thetford Mines, Que.
Montreal, Place d’Armes  Thorold, Ont.

do St. Catherine E. Three Rivers, Que.

do St. Henry Toronto, Ont.
Ottawa, Ont. Victoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
London, Ene.— Bank of Scotland. Boston
—Boston National Shawmut Bank New York,

N Y.—Chate National Bank Philadelphia, Pa.—
Girard National B nk. Paris, France,— Credit
Lyonnais.

Imperial Bank ofCanada
Capital Authorized...$ 10,000,000

Capital Subscribed . 5 575.000
Capita' Paid-up........ 5,330,000
Reserve Fund . ........ 5,330,000

DIRECTORS ;
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.RichardTuruer,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office,
BRANCHES

Palgrave

Toronto.

North Battleford

ONTARIO Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines(2) ALBERTA
Cobalt 8t. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banff
Essex Toronto (10) Calgary (2)
Fergus Welland deonu)n (2)
Fonthill Woodstock - Lethbridge!
Fort William X Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwir
Humllon  Quebeo(s
Humberstone MANIT1OBA B. COLUMBIA
Ingersoll Arrowhead
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London ... Prairie  golden
Marshville . Winnipeg (2) Kuml(;ops
New Liskear s e A Miche!
Niagara Falls (2) SASK'WAN Moyie
Niagara-on-the- Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)

Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg., LONDON, Caa.

Interest at 4 per cemt payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

COLLECTI

JAMES M!:!
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THE

HOME BANK OF CANADA,

Head Office :
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
TWENTY-KIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association

and The Toronto Clearing House.

AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Try..
The Journal of Commerce

for an advertisement

"\

QB GomERS
wex AP AL usoRmcERBIEW

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American “ .. .. . $3.562 a year
Bingle Copies.. .. .. .. .. .. 25¢ each
Extra * (5tos0) .. .. 20c *

- * (50 to 100). .. l5¢ *

- * (100 and over) lUc *

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher and Proprietor.

We do not nndertake to return
wnused manuscripts..

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. 8tandard Fuel Co , Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, 0., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Bavings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital Paid Up ..... tetiecscecaees....$1,000,000.00
Reserve and Undivided Profits.......... 1,307,809.25
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

cks & Builders' Hardware

We manufacture and carry in stock
i the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

K. B. JARDINE & CO.,

HESPELER, ONT.




834 THE CANADIAN JOURNAL OF COMMERCE.

Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Heury J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. @erin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
@able Address, “‘Laloi.” Bell Tel. Main 4800, 4801

LEGAL DIRECTORY.
ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. . H. B. Morphy
LONDON .. . W. H. Bartram
L’ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa

JWEN SOUND .. .. ..A. D. Creaser
PETERBOROUGH .. .. Roger & Benmnet

|

LEGAL DIRECTORY.

WINDSOR .. Patersom, Murphy & Sale

WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collime
WALKERTON .. .. .. .. Otto F. Klei»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL. . T.P. Butler, K.C, D.C.L.
180 St. James St., Tel. Main 2428

STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Girous
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.G.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A, Chesley
PORT HOOD .. .. .. .. B. Macdonnel
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltes

NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H. MecLatehy
SUSSEX .. .. .. .. .. White & Allisen

R. B. HUTCHESON, PORT ELGIN.. .. .. .. J. C. Dalrymple PRINCE EDWARD ISLAND.
Notary Public PORT HOPE .. .. Chisholm & Chisholm )
MARRIAGE LICENSES ISSUED PORT HOPE.. .. .. .. .. H. A. Ward CHARLOTTETOWN, MecLeod & Bentiey
@emmissioner for the Provinces of Quebec & Ontario. PRESCOTT .. .. .. F. J. French, K.C.
Meehanics' Building, 204 8T. JAMES STREET, .
MONTREAL  Tel Main 2499 BABNEA 77 o= « A Welr MANITOBA.
SMITH’S FALLS,
PILOT MOUND .. .. .. W. A, Donad
ONTARIO. Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ARNPRIOR .. .. .. Tho on & Hunt
-~ Tapaca ST. THOMAS.. .. .. .. J. 8. Robertson Y
BLENHEIM .. .. .. .. .. R. L. Gosnell | STRATFORD .. MacPherson & Davidsom _
BOWMANVILLE.. R. Russell Loscombe TRENTON .. .. MacLellan & MacLellas NEW WESTMINSTER & VANCOU
BRANTFORD .. .. Wilkes & Henderson | TEESWATER .. .. .. John J. Stephens Martin, Weart & McQuarwie
SBROCKVILLE.. .. .. .. H. A, Btewart THORNBURY.. .. .. .. .. T. H. Dyre ;
CANNINGTON .. .. .. .. .. A.J. Reid | TILSONBURG .. .. .. Dowler & Sinclair
CARLETON PLACE.. .. Colin McIntosh TORONTO .. ... .. Jas R NORTH-WEST TERRITORY.
DESERONTO .. .. .. Henry R. Bedford o e gt
DURHAM .. .. ] P. Telford VANKLEEK HILL, F. W. Thlstlfethwlxta CALGARY.. ..Lougheed & Benmest
GANANOQUE .. .. J. C. Ross | WATFORD .. .. Fitzgerald & Fitzgerald EDMONTON .. ..Harry H. Robertsss
GODERICH .. .. .. .. .. E. N. Lewis WELLAND .. .. .. L. Clarke Raymond ‘m DEER, Alberta .. Geo. W. Greems
BOILER SHOP.
in the I'HE STEVENSON BOILER, MACHI NE S8HOP AND FOUNDRY WORKS A%

“ Journal of
Commerce ”’

It reaches every

class of Trade.

Bras<

shop in Oanada.

'‘ARTHUR KAVANAGH,

MANAGER.

"TROLIA, ONT., (now of twemty year’s standing), continuese to make Marine,
Stationary and Portable Boilers of all kinds. The Canedian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has . sémé
many boilers to Germany, Austria, India and Australin. It also makes Oil Stills,
Tanks, Bleachere and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any deeired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron asd

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, .it invites ecompasison of the quality of its work, with esw

J. H. FAIRBANK,

SL

E>

Supp

(anada
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. —THE BEST ARE THE CHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

AN) OTHER GRADES OF REFINED.
Supply your customers with only the lest sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

CANADIAN ., SeHOOL
A ofpllc:fjf;mruref

@,LiM'TED

PRESTON.oNT
RESTON.ONT

URNITURE

For Sale

A well finished CHERRY COUNTER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—3ALSQO:—

A high CABINET DESK, made for the
above institution’; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J( HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districta.

WalterR. Wonham & Sons,

MONTREAL.

Agents for Canada.

COMMERCIAL SUMMARY.

—According to a report prepared by
the Treasurer’s Department, Montreal’s
real estate is valued at $161.550,668.
The buildings are valued at $168,385,921.

—The United Hotels Company, has
decided to increase capitalization to $50,-
000,000 and take on a line of hotels at
all important cities in the United States
and Canada.

-—Bank exchanges contimue in fairly
satisfactory volume ,the total last week
at all leading cities of the United
States aggregating $3.173,765,561, an in-
crease of 1.1 per cent compared with the
corresponding week last year and of 30.4
per cent with same week in 1908.

—Vital statistics made public last
week show a decrease in the birth rate
in Framce. The births during 1209 were
770.000, against 792,000 in 1908, Since
1851 the population of the republic has
increased 3,000,000 only, while the popu-
lation of Germany in the same period
has been increased by 30,000,000.

—The city of London have just sold
by tender an issue of $357,822 deben-
tures. This is the largest issue made
by the city for several years. $130.000
will be. used for waterworks = purposes
and the balance for the Niagara power
distribution plant. The debentures
were awarded to Wood, Gundy and Co.
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—The U.%. Government is engaged in collecting evidence,
intended, it is understood, to form the basis of a suit against
the Great Lakes Towing Company under the Sherman anti-
trust law, on the ground that it is a combination in restraint
of trade.

—DBritish parliamentary returns show that the factory ont-
put last year aggregated $2,065,520,000. Of this prodigious
sum, textile manufactures accounted for $1,637.115.000, em-
ploying 1232294 hands. Cotton mills produced $884.700,900,
Jritain’s leadme industry, woollens being credi-

and ranks

ted with $351,(65,000.

—~Consul-General John P. Bray, of Sydney, reports the iron
bounty paid under the manufacturers’ encouragement act by
Australia during the six months ending December 31 ,1909, as
follows: —Pig iron 19,233 tons, $56,347; steel 897 tons, $2.618;
puddled bars 991 tons. $2,890; galvanized sheets 141 tons,
$971; wire netting 1,513 tons, $12,383; total 22,865 tons,
§75,209.

—Mr. Justice Middleton, of Toronto, has dismissed a mo-
tion to commit General Manager J. Jemmett, for refusal to
reduce certain documents in the matter of the bank’s suit
against A. . Frost and Co.. for $1,357,000. in connection
with the transfer of certain bonds in the Alaska Central Rail-
way. [His Lordship declares that Mr. Jemmeti is justified in
his refusal.

Mr. .Justice Britton, of Toronto, has given judgment in
favour of the Union Bank of Canada against J. A. Corry, £
Ottawa. The bank sought to have Corry declared the Tegal
owner of the Corry Block in Ottawa, against which th: bank
on April 23, 1902, secured a judgment for $5.6-1 The
building was the property of Miss Edith Corry. a niece of the

defendant .

Negotiations are going on in Germany for the formation
of a trust with a capital of some $150,000,000. Tt is proposei
to mevge into one combination the commercial, industrial and
financial enterprises controlled by three members of th: G-r-
man nobility, the Emperor’s friend, Prince Max Egan Fursten-
berg, Prince Christian Hohenlohe and Prince Donnersmarek,
together with the Deutsche Bank as their active allay.

There are now in existence in the United States 7,137
“National” banks with an authorized capital of $996.845,135
and circulation outstanding secured by bonds  $682.765,703.
The total amount of national bank ecirculation outstanding is
$712242841. During May, 21 banks with a total capital of
$1935.000 were authorized to begin business, of which number
eleven had individual capital of less than $50,000.

—The movement to do away with the foreign representa-
tives of importing firms in Japan. so that merchants may deal
directly with manufacturcers, is being taken up vigorously by
the vernacular press. The saving of the expense of the ex-
tra office is the end aimed at. but it appears to he a matter
for the foreign firms themselves to settle. Tf i¢ pays to keep
representing agents on the spot to develop trade, no doubt
the plan will be continued.

Pulp and printing naper mannfactured from wood ~ut «n
Crown lands in the Province of Quebec prior to May 1 last is
subject to the countervailing duty of 25 cents per cord, or its
equivalent of 35 cents =« ten ‘n the manufactured state as
print paper. as provided by the new tariff law. according to
a decision of the U.S. Treasury Department. ILike products
manufactured from wood cut on Crown Lands in Quebee af-
ter May 1 are not subject to the countervailing duty.

—Advices from Toronto state the latest merger to be an-
nounced i8 a combination of the interests of the Inland Navi-
gation Company, Midland Navigation Co., Empress Transpor-
tation Co., Midland Towing and Wrecking Co., controlling
15 steamers with a carrying capacity of over 62,000 toms, and
three wrecking tugs. The new concern is to be known as
the Tnland Lines, Limited. and has an authorized capital of
$2,500,000 7 per cent preferred stock and $1,000,000 common.

—Again, the idea is being promoted of storing large quanti-
ties of raw cotton in warehouses in the Southern States, os-
tensibly to steady the market with a certainty of 18 months
supply always on hand. No doubt, advanced prices might he
maintained, since the cotton States prr')ducv 80 per cent . of

the world’s cotton, if ideals always materialized. But the
Brazil coffee valorization scheme, and numerous wheat corners
show that there is not infrequently some unforeseen cirenm-
stance to prevent the successful manipulation of a large sta-
ple -crop.

—We are glad to learn from The Farmer’s Advocate, that
agriculturists are availing themselves of the opportunity of
testing seeds before the spring sowing. “During April,” says
our contemporary, “almost twice as many samples were sent
in to be tested in the Seed Laboratory, at Ottawa, as in the
same month of last year. Fifty-five per cent of the 924
samples examined were sent in by seed merchants. Only 40
per cent of the samples of red clover seed were sufficiently
clean to be classed as No. 1, 10 per cent were prohibited, and
50 per cent were salable, but not No. 1.7

—The property of the estate of the Union Manufacturing
(Co., Ltd. ,of Toronto ,is to be sold by public auction on Tnes-
day next in the Queen City. The ready-made clothing, jewel-
lery, cutlery, material, machinery, etc., represent a value of
$6,514 and the factory premises $7,500. Upon this last item,
there are liens amounting to about $5850. The creditors
will naturally be deeply intercsted in a sale of such magnitude.
The- hope is expressed that the business will be bought en
bloe. and kept as a going concern. Failing thrs, however, the
assets will be put up in three separate lots. ¥ull particulars
are given elsewhere in our columns.

The value of real estate in the Niagara district is in-
creasing with rapidity. One of the officials in Clinton Town-
ship, Lincoln County, says values in that township have qnad-
rupled in the last ten years. One 64-acre farm. near Vine-
land, which sold four or five years ago for between five and
six thousand dollars ,recently changed hands at eighteen
thousand. Another parcel of fifteen acres ,without building~
sold for a thousand an acre. It is reported by the Ontarro
Ctovernment’s experts, who have been making a fruit survey
of the township, that while the bearing peach trees number
22,000, the young trees not yet fruiting azgregate 64.000.

—There are 233,000 miles of railway in the United States,
;|}|<l according to the figures published by the Bureau of Rail-
way News and Statisties, Chicago, the cost of comstruction
and equipment of these lines represents the vast total of $13,-
417 438.87G—or #¥58,031 per mile of line. The gross earnings
amounted last year to $2.i4: 312,000 and the operating cxnen-
ses to $1,615497,000. The ratio of expense to earnings is
6G.12. The railways carried 880,764,000 passengers and moved
1,486,000,000 tons of freight in the twelve months. The am-
ount available for dividends after the deduction of the an-
nual charges on the capital was $175,551,525 ,and the amount
aetually paid in dividends was $171,607,550.

—We are glad to have the definite information from Man-
chester, Eng., that the committee of the Master Cotton
Spinners’ Associations—fortified by a vote of 92 per cent im
favour of enforcing the proposed reduction in wages—decid-
ed to postpone such action for three months. They adopted
this course in order that a spirit of strife should not be
aroused so soon after the decease of the late King and during
the early months of our new King’s reign. This admirable
sentiment and the excellent example thus afforded to the na-
tion have been greatly appreciated on all sides. The Federa-
tion have well earmed the expressed congratulations eof the
community upon their patriotic and conciliatory action.
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—Even thought last year the total yield oi wheat in the
United States was next to tLe largest in the history of Uritad
States agriculture, the crop of 1901 only having exceeded it,
Russia last year produced the remarkably large harvest of
783,000,000 bushels, which constitutes the largest crop ever
harvested by any country, and 26,000,000 bushels greater than
that of the United States. Only twice has the wheat pro-
duction of Russia surpassed that of the United States, the
first in 1904, when the crop in the latter country was a partiai
failure. But now in a year when the United States yield is
next to the largest ever grown in the United Svates, Russia a
second time takes first rank among the wheat-producing na-
tions.

—The Ontario Gazette announces the following incorpora-
tions: Investments and Securities, Toronto, $50.000; Onfario
Bridge Co., Toronto, $40,000; John Dufl and Son, Ham'ltun,
$250,000; International Cork Co., Toronto, $200,000; Canadian
Textile and Weaving Co., Toronto, $40,000; Cadwell Dredging
Co., Windsor, $50,000; Natioral Leather Co., of Camada.
Toronto, $100,000; Georgetown Coated Paper Mills, George-
town, $100.000; Hutchinson Dairy and Supply Co., Fort Wil-
liam, $40,000; Ontario Hotel Co. ,Toronto, $50,000; Hurley
Ratchet Wrench Co., Toronto. $150,000; Canada Steel Co.,
Hamilton, $300,000; Queen’s Hotel Co., Ailsa Craig, $5,000;
Metealfe Rural Telephone Co., Metealfe, $3,000; Take of Bays
and Haliburton Telephone Co.. Dorset, $3.000; Goderich Rural
Telephone Co., Goderich, $5.000; Camden Tndependent Tele-
phone Co., Newburgh, $7,500; Premier Realty Co., Toronto,
$40.000; Toronto Tnsurance and Vessel Agency, Toronto, $50.-
000; British Canadian Industrial Co., Ottawa, $1,250,000;
Catholic Athletic CTub of Ottawa, without share capital.

The following companies have been incorporated:—The
Western Canada Electric Co. heads the list. The head-
quarters are in Montreal, capital one and a half millions, and
abjects to the eleetric light and power busincss in all its
branches.—The National Fire-Proofing Co. is next. The capi-
tal is placed at a million dollars and headquarters are in
Toronto.—J. P. Mullarkey, Limited, capital $500,000, wiil
carry on business at Montreal, as general contractors.—Fitz-
gibbon and Co., Ltd., Montreal, secure authority to acquire
and carry on the wholesale dry goods business of Fitzgibbon,
Schafheitlin and Co.; capitalization is placed at $250.000.—St.
Albert Collieries, are empowered to purchase, lease and op
erate mines. The hcad office is to be in Montreal: the capi-
tal is fixed at $500,000.—The National Brass Manufacturing
Co.. capital $50.000, will carry on business in Montreal as ma-
kers and dealers in metal castings, etc.—An Ottawa incor-
poration is that of Hall and Elight, Ttd., to do business and
freight by water. The capital stock is placed at $99.000.

—So far as our colonies are concerned, it is impossible notv
to take a cheerful view of the wool situation and the supplies
we are likely to receive from them (says a writer in the Man-
chester “Guardian”), but perhaps our most promising sourcs
of future supplies is South Africa. Since the conclusion of
the war exports of wool from the Cape have more than doub-
led, and last year amounted to more than 400.00¢ bales. The
best judges are of opinicn that within a decade the exports
will double again, and a'wunt to 800,000 bales.  To reach tn <
quantity it will not he nec:eary to doubl: the number of
sheep depastured.  The Eocr has been about the most back
wardsheep farmer in the world, and millions of his sheep pro-
duce hardly any wool, and ought to be destroyed and replaced
by well bred merinos. Owing to the wisdom of South Afri-
can statesmen this is now being done on a big scale ,and for
some years past large imports have been made. both by the
Government and private people, of sheep from the finest studs
in Australia. Lately the South African government have ap-
pointed a well-known Australian wool and sheet expert to
superintend the breeding of sheep and the preparatiop of wool
for the market.

—International Commerce, according to statistics procured
by the U.S. Department of Commerce and Labour, showed a

marked improvement in all the principal countries for the
vear ending April, 1910. A report of the bureau just issued
states: “International trade, as is well known, fell off in th2
period following the financial depression of 1907-8, and, as
consequence, the import and export figures of nearly all coun-
tries were smaller in 1908 than in the immediately preceding
year. The increase shown by the figures of the current year
is, therefore. in most cases, more distinctly a return to normal
conditions than an actual advance over those which existed .
prior to the financial depression of 1907-8. “in many cases,
however, the figures of the current year are materially larger
than ever before, and it is probable that the total of interna-
tional trade in the ealendar year 1910, will surpass that of
any former year.” Tn the United States exports during the
ten months of the current fiscal year averaged 145.8 million
dollars per month, against 140.3 millions per month last year,
and 161 millions per month two years ago. Tmports for the
same period averaged 131.8 millions per month. as against
107.1 last wear, 101.8 two vears ago ,and 110.5 three years
ago.

—Dispatches from branch offices of R. G. Dun and Co., in
the leading business cities of Canada. state that of late busi-
ness activity is hardly so pronounced as looked for, but this
is mostly accounted for by the unseasonable weather which
militated against the general movement of merchandise, and
so far as can be noticed the feeling of confidence in the fu-
ture is in no way impaired. Reports indicate a good increase
of acreage of grain in the West, and with better weather con-
ditions a most Su‘lliﬁflll‘t’nl'.\' business may be expected. What
is needed is warm summer weather to stimulate the demand
for light weigat wearing apparel, dry goods and other sea-
sonable supplies. Travelling salesinen, who have met with
fair success in booking orders for fall and winter, report the
outlook favourable, and prices of the leading staples are
steady. Reports from the far western provinces state that
great business activity is evident in all directons, and many
orders for goods of all descriptions are being sent to the lead-
ing trade centres of the East. The metal trades are in satis-
factory position and building operations active, while hard-
ware is doing well in all branches. Groceries are moving
steadily, with no particular advance noted, except that in
canned goods a pronounced increase in prices is expected on
account of the new $10,000,000 canning merger. Teather and
hides are quiet at unchanged prices. Trade in grain has bean
dull. but theré was some increase in the firmness of the wheat
market. There are no changes in cured meats and trade is
slow.

—The exports of Canadian mineral produce from Canada
duringg the yvear ended March 31 1910, were valued at $40,
087,017, and with the simgic (xeeption in 1901, exceeded any
previous year. The exports in 1901 were vaiued at 3$40.367,
683, of which amount gold alone was responsible for $24 445,
156. An examination of the wvarious items of mineral pro-
duce exported from Canada will show that seven articles wern
valued at $37,269.876, or 893 per cent of the total export of the
mine. The seven chief articles were: Asbestos, £1,886,613;
coal $5,013221; copper $6.023925; gold $6.016,126; nickel $3,-
320,054; and silver $15.)00.037 A further examination of the
destination of Canadian mineral produce will show that the
United States is by far Canada’s best customer. Thus dur-
ing the year 1910, the exports of mineral produce from Can-
ada to the United States were valued at $33.488,464, or 88.5
per cent of the total export of the mine, while the exports to
the United Kingdom were valued at only $3.820574 or 9.5 per
cent. Although Canada finds a better market for her miner-
al production in the United States than in the United King-

.dom the said exports are principally raw materials. Further,

it is interesting to note that while the exports of gold in 001
were valued at $24445.156, the cxports in 1910 were valued
at only $6.016,126. whereas, the exports of silver in 1910 weve
valued at $15,000937, as against $4.310,528 in the year 19086.
The large increase in the exports of silver during the last four
years may be. traced directly to the extensive mining opera-
tions at Cobalt.
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BRITISH WOOLLENS AND WORSTEDS.

There is a fine air of prosperity about the wool man-
ufacturing industry in Great Britan, which is quite out
of line with the other branches of the textile trade.
(otton is in a «constrained position owing to the wages
trouble which has just bheen suspended for the pre-
sent,  Jute and linen are moving along slowly thouzh
not unsteadily.  But wool spinners report that they
coull uwse twice the plant at their disposal upon orders.
One of the Bradford papers recently called the atiten-
tion of its readers to “the improved state of the local
builling trade. especially on the mill extensions that
are taking place. Omne prominent contractor in the
City affaire that there has never bheen swch a husy
time in this particular branch of the building tmde
since the boom of the early seventies.”  White hot-
any spinners are -stipulating for at least six to ten
weeks” delivery for orders, and most mills are sold up
to their full capacity until October. Worsteds are the
fashion nowadays, and though the expensiveness of the
raw wool has run up prices, the local as well a3 the ex-
port tmde is crowding in orders. 'The Textile Mer-
oury refers to conditions as follows:—

and Life, etc., Premiums and from Inter-
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“Turning to the manufscturing end of the industry,
we are glad to be able to say that all firms alike are
busy, and in many quarters are being hard pushed to
cope with the orders in hand.  These words apply
hoth to producers of men's and women’s wear fabrics,
and in the West Riding especially manufacturers have
not had such a time for a good number of years as
they are enjoying to-day. During the past month we
have heard old men say that spinners and manufactur-
ers are just about as husy as they were in 1872-73, af-

ter the Franco-Prussian war. Coating manum«ut‘ur-
ers, both plain and fancy, are having a fine run, while
makers of costume fabrics are also very busy.  The

former are running chiefly on counts from 2-32% to
-70’s. A lot of 2-22’s worsted is being used by the
Bradford dress and costume makers; also 2-32’s and
2-36’s are very had to get hold of.

Gabardine makers are very busy—that is, those
producing thin but good light worsted fabrics suitable
for waterproof manufacturers. During the past two
years the wearing of rubber macintoshes has largely
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the Compaty has been altered to

The Law Union & Rcck Insurance Go.
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W. D. Aiken, Sub-Mnnnger- J. E.E. DICKSON,
(anadian Manager

Accident Department.

subsided, the material used to-day being mostly made

of worsted with a very fine upright twill, which when
waterproofed makes the fabrics particularly impervious
to rain. In the making of these cloths a good many
worsted warps and dyed cotton wefts are used. Bot-
any mixtures—2-32’s to 2-50’s—are also in very good
demand. Many manufacturers are interested in wool-
len wefts .and are using the same on account of the
By adopting this method
they are able to produce cloths a trifle cheaper. Wool-
len manufacturers round I.eeds. Batley, Dewsbury,

high prices of worsteds.

Huddersfield, and the Colne Valley, are all enjoying a
fair degree of prosperity, mills generally being very
busy and a lof of over-time being worked .”

Tt is rather remarkable that thi= business should be
g0 busily employed in (reat Britain when the trade on
this side of the water is so poor. It is said in the
TUnited States that there is practically nothing doingat
the mills.  Tmports must be heavy, however, according
to the British figures, and probably returning prosperi-
ty has caused the demand for Tnglish dress goods.
No doubt the high prices of cottons has had something
to do with it, though we suspect the cool zeason, and
the gemeral expectation of a dull and cold summer are
chiefly accountable. Tt will make no doubt for the
miblic health generally. and especially for the comfort
and lives of infants. if the deceptively named flannel-
ettes ,and other teased cotton goods give wav to whole-
some woollen flannels and dress goods once more.
Some such change may be going on at the present
time. as a result of the cotton pooling games in the
South.

DO RAILWAYS CONTROL. NATIONAT
FINANCES?

The financial world in the United = States is just
heaving a sigh of relief because it has escaped. though
by a narrow margin, a plunging into another depres-
sion.  TLightening the ship had already begun, stocks
were being thrown overboard at reductions so large as
to give an average fall—it was said in New York—-of
8 per cent all round. The iron trade became disor-
ganized almodt immediately. Tn Pittsburg. sales of
pig iron were made at less than production mates, and
there was a chorus of wails from all the smaller con-
cerns. which were heavily stocked with that material
and doubted their ability to carry it through a coming
period of dullness. The debentures market at home

was.in a parlous condition at any rate. TForeign bro-

kers kept the cables busy, advising against attempting

to sell issues in Paris, or London, in the face of an im-
pending storm. In fact signals were set in all direc-
tion against a coming financial storm which gave fair
promise of being as serious in its consequences as that
which set in during the autumn of 1907

Yet .it would not have appeared a very serious
thing a few vears ago, for the Government to serve an
injunction upon a confederacy of railroads forbidding
their putting a new freight schedule into force until
it had received official supervision.  That was the
whole “fous et origio” of the disturbance which pro-
mised to bring another wave of bhusiness diffienlty over
the wihole northern continent. For, unfortunately,
our commerce is so inextrically connected with that of
our nearest neighbours, that Canada is certain to feel
very speedily the effect of any wide spreading finan-
cial movement in the United States. The whole
trouble was briefly as follows:

The high cost of living. and the talk about it, had
compelled the railroads to increase materially  the
wages of their employees. Naturally. to recoup them-
selves the roads prepared to advance their freight
rates.  The employees had had public opinion behind
them in their demands, and the managcers probahly
counted on the public willingness to pav the hill.
Twenty-four western railroads put ont their increased
vniform schedules. How any increaze could he made
unless rates were the same on communicating svstems.
and how a consensus coud be arrived at. without mu-
fual consent amongst their managers are things he-
vond human comprehension . Thesze rates were to
come into force on June 1st.  To the amazement and
confusion of these gentlemen, thev suddenly found
themselves confronted with an injunction restraining
them, from putting the increased,rates into effect. on
the ground that they were the result of mutual agree-
ment, or conspiracy, in restraint of trade. The At-
torney-General, Hon. Mr. Wickersham, had been
quietly doing effective underground work. and sprunz
the surprise at the right moment to dash the plans of
the roads.  TUnder the present law, the increases could
not he enquired into until they had gone into effect,
and possibly the injunction was the only way of stav-
ing proceedings. There is a draft executive law
before Clongress which would give the Tnter-State (fom-
merce Commission authority to investicate rate char-
ges hefore they go into operation, and President Taft
has publicly declared that he desired the new sehedules
to come under this rule. We have seen on former
occasions the curious subserviency of the U.S. people
to the will of their Presigent ,who really exerts the
power of an autocratic monarchy over them at times.

The cancellations of orders of rolling stock. steel and
other equipment followed in short order and it became
widely known at once that “all the resources of the
Government” were to be employed by President Taft
to prevent the higher rates from becoming effective,
and that this meant most serious consequences to the
western railroads. The Fastern roads were about to
issue theit new tables of rates also, but refrained in
time to clear themselves technically of the charge of
agreement in restraint of trade. The results, as we
have said, promised to be calamitous, and money began
to betake itself to hiding as is always the case in the
face of trouble.
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Happily, the railway managers of the West, Kast and
South have been able to hold conferences with the all
powerful President, and a temporary working arrange-
ment has been agreed upon, whereby DPresident Taft
is to sccure the passage of his new bill through Cen-
gress and the Senate, before July 1st, and the railway
managers are to hold back their advanced rates sched-
ules until that date. That implies the willingness of
the roads to abide by the decision of the Inter-State
Commission, and is some proof of their belief in the
justice of their case.

But, passing by for the present, the important mat-
ter of the autocracy of the President of a ““free” people,
is there not a curious revelation of the powerful in-
fluence of the railroads upon the finances of the whole
country ? 1t is not simply through their shareholders
and other owners, but by their great purchasing
power, and their hold upon public opinion that their
great might is exerted. Surely they are mnot to
be the only class in the material world to be denied
the right to fix prices for their production! But it
is no wonder they are somewhat dreaded in the United
States, where their power is so undoubted, and =0 near-
ly supreme in the financial world.

AVIATION.

Aviation is a word coined to express the action of
flying through the air as a bird does, from *avis,” the
Latin word for a bird. The aeroplane has long figured
as a scientific toy. and anybody who has dabbled in
Greek classies will remember the legend of Daedalus
and his son Icarus, who each constructed a flving ma-
chine to escape from prison in Crete. Icarus, flying
too near the sun, melted the wax of his wings, fell into
the sea and was drowned. That part of the Acgean
Sea and one of the Turkish islands (now Nicaria) in it
were named after him.

I'lying machines have now, however, developed in-
to something more practical, and wind and weather
permitting, flicht has become comparatively easy.
Anyone who would excel in any form of sport or mo-
tion must have the natural gifts of balance. readiness
and promptness of action, with an eve and hand so
well trained that they act instantaneously and in per-
feet unison. It is stated that anyone who possessed
these qualifications may learn to fly a modern aeroplane
within a week. Many have done so in less time.
More than a hundred flights have recently been accom-
plished in which the aeroplane has not been permitted
to descend until at least an hour’s journey has heen
made. In Novmber last the expert Farman flew con-
tinuously for 4 hours 18 minutes; and more recently
Cheuret, a professional aviator, flew for over 6 hours
in one day, carrying a passenger on each occasion.-—
There are said to be upward of 200 men at present who
have thoroughly “mastered the art of flying.” and the
number of ‘machines available increases 'in proportion.
At present there are about 1,000 aeroplanes completed,
or in an advanced stage of construction.  Many of
them, however, are claimed to be “built on lines which
experience has shown to be impracticable, and it is
doubtful whether some of them will ever achieve a

flight.”

Scarcely has a year passed by since aeroplaning be-
gan to settle down as a professional occupation, in
which experts are tempted into the business by the
value of the prizes at stake. Not far from half a
million dollars in prize money is up for competitioa
during the current season, and the manufacturers are,
for the most part, those who will reap the profits.
Our readers will remember that in the early days of
bicycle and motor-car racing. the manufacturers re-
tained the services of experts to work the machines,
paying them wages and taking the proceeds of their
winnings; and attention is publicly drawn to the fact
that such and such driver so well known as the man
who carried off so many first and second and other
prizes on particular occasions, made use of Jones and
(‘o.’s body and Bown and Co.’s engines, which are, of
course, the best in the market. “The hero-worship
which centres round the popular flying man,” as an en-
gineering contributor to the London Economist puts
it. “is exploited for advertising purposes; but, of
course, no stress is laid upon the elaborate and expen-
sive arrangements which were provided to ensure the
winning of the races.” It is, in fact, rapidly becom-
ing too expensive for absolute amateurs to compete at
aviation meetings unless their bank balances are above
the ordinary. Expert flyers are yet too scarce to com-
mand high retaining fees; and having incurred the in-
itial outlay “the manufacturer does not spoil the ma-
chine for the sake of a trifle more expense to assist
the aviator and the aeroplane on to victory.”  Thus
flying may be described to he passing now through the
exhibition stage. when crowds of <pectators can be at-
tracted to gloat their eyes in witnessing what they be-
lieve to be feats which have big elements of risk to life
and limb.  These feats, always an irresistible draw un-
til it is proved by experience that the risk to a skilled
driver is but very slight indeed.

As an indication of the fees that can be obtained for
show work of this description, the recent engagement
of Orville Wright to fly during the International week
at Buda-Pesth may be mentioned. The amount to
be paid is 200,000 kroner (about $40,000). not at all
2 bad return for a few hours’ work, spread over one
week. Less known aviators even can command such
figures as $5,000 per week, with a guaranteed mini-
mum flight per day, weather permitting, of three
minutes. “This show stage must soon pass, how-
ever, and the next stage will undoubtedly be that of
racing ,which has hardly yet begun, since the fashion-
able form of competition at present is in record making
and breaking. Cross country competitions will prob-
ably be a very popular feature for some time to come.
Out of all this activity our descendants will see the
evolution of a design for the private touring aeroplane
as a safe and reliable vehicle for the use of the man of
moderate means for pleasure and business.”

As some great feat is accomplished, it is interesting
to notice how the public, and particularly the purchas-
ing public, veers round in favour of the successful
machine. In the early stages there was no machine
like the Wr.ght biplane, then Bleriot crossed the Chan-
nel, and monoplanes became the fashion, assisted by
their comparatively cheap price of about $2,400, as
compared with the $6,000 asked for the Wright. At
the famous Rheims meeting, Latham’s performances
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on the Antoinette monoplane captured the fancy of the
crowd, but it was too expensive at $35.00v, especially
when the difficulty of learnng to fly it was taken into
account. Shortly afterwards the Demoiselle of San-
tos Dumont rushed into prominence in its turn, owing
to the success of that pioneer of flight in a cross coun-
try voyage. The price was nearer what the ordinary
purchaser was prepared to pay, namely, $1,200, and
large numbers have been turned out. They have, ap-
parently insufficient wing area and must ,therefore, be
considered more as glorified toys. Lately the Farman
biplane machine is the favourite of the passing mo-
ment, the last traces of prejudice against it having heen
removed by the London to Manchester achievement.
This big machine, which now sells at $5,500, is undoub-
tedly more useful for competition purposes than some
of the small monoplanes. It was but yesterday that
evervbody was saying that the monoplane was the ma-
chine of the future; but M. Paulhan’s achievements
have restored the reign of the biplane. The question,
however, is not finally settled, nor will it be for years
yet to come.

“It is said that the activities of speculative buyers
have created a strong bull account in flying machines.
For example, though the Bleriot aeroplane is quoted
by the makers at $2,500, their output has been sold for
about three months ahead to speculative middlemen
who will only sell at a profit, and other makers of
good types of machine are believed to be in a similar
position. To obtain prompt delivery of one of the
above-mentioned machines, as much as $3,700 is asked
and obtained by those who had the foresight to antici-
pate the rise, and to place orders some months ago.
Aeroplane building, now that types of machines have
been standardized to some extent, is a proitable en-
terprise, though, of course, the originators have ex-
pended large sums in the development of what was for
many years an unknown and unremunerative industry.
British-built machines are sold at much lower prices
than French-made; for example, one well-known pat-
tern of biplane, which sells at $5,000 as a French-made
apparatus, is quoted at $3,000 when of British construe-
tion. There is no doubt that even the latter price
will be considerably reduced in the near future.

Everyone has heard of the claims of the Wright
brothers to a monopoly in flying machines in the Unit-
ed States. It is now reported that Bleriot, in addition
to his own patents, has been securing the rights on
many other inventions, thus forming a miniature trust
in aeroplane construction. It is said that proceedings
are to be taken against a large number o1 French and
English constructors who have not applied for licenses
to the patentees.

None of the makers are disposed to give instruc-
tion to would-be aviators unless they purchase a ma-
chine, but a French syndicate has been formed ‘which
is arranging to give instruction to all comers at the
high rate of $500 per pupil, the pupil being respon-
sible for any damage to the machine he learns upon.
It will be seen, therefore, that, what with patent
rights, manufacturing trusts, and speculative corners,
the price of admission into the upper atmosphere is
rather high.”

Montreal is announced to be favoured on the 4th

proximo with some exhibitions in flying which, being

fthe first of the kind in the city, can scarcely fail to
attract multitudes of citizens and the rural popula-
tion.

THE DOMINION IRON AND STEEL CO.

The annual report of this constituent of the Domin-
lon Steel Corporation lately issued will probably be the
last to appear as of a separate organization. The
earnings for the past year amounted to $2,735,591, and
the net profits were $1,607,960.  Since the whole of
the Government bounty on steel rods, $538,812, and
by far the larger part of that on pig-iron and steel,
$1,269,730, went to this company, it would appear to
be in a peculiarly thrifty condition. The balance car-
ried forward of $2,058,255, conveys hope to the hold-
ers of the common stock of $20,000.000. In the net
profits is, of course, included the amount received by
judicial decision from the Dominion Coal Co., the
obher constituent of the merger, viz., $333.796. The
bounty on rods and the Coal Co.’s payment accounts
for rather more than half the net profits.

It will be seen that although the Government bounty
on everything but steel rods will lapse with this year,
the prospect of the big consolidation promises to be
bright.

The combination of nearly all of its Canadian cus-
tomers under the Canadian Steel Corporation may pos-
sibly cause some little difficulty. In fact, it causes
some wonder as to what the big twin down by the sea
will do.  The absence of a duty on steel rods will, it
would appear, make it somewhat difficult to ficht any
price propositions from them. Possibly some further
merging might save the situation.

The form adopted in preparing the Report—the on-
ly one we have seen-—is simple and clear, and such as
may be read by him who runs—suggestive of early
training in Banking practice and experience.

THE “HERALD” CALAMITY.

One of the most thrilling and horrible catastrophes
Montreal has yet known, which last Monday destroyed
lives unnumbered as yet, but not less than thirty-one
or two, disorganized an important business, and
brought about the utter loss of probably §150,000,
was caused directly by man’s incompetence or ignor-
ance. The proprietors of the “Herald” in installing
a sprinkler system for the protection of their plant,
had erected a 30,000 gallon water-tank upon the roof
of the building they occupied and owned. As it was
clear from a simple calculation that the weight of the
tank would be not less than 50 to 100 tons, expert ar-
chitectural advice was obtained, and what appeared
to be a satisfactory base established, on a dividing and
another brick wall, by means of timber and steel

. bridging. On the day of the accident a strong south-

west wind was blowing, which probably caused such
a swaying of the big tank and the heavy beams as to
looser the upper portions of the walls, or possibly to
disarrange the heavy joists. Without any preliminary
warning the huge tub, like some destructive humanly
directed weapon of war, crashed through the roof and
through floor after floor of the high building, until it
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collapsed with the thud of an earthquake in the under-
lying basement. On each of these floors at that time,
the middle of the morning, was a little hive of indus-
try, through which the resistless destruction tore its
way, crowding before it amid a mass of flooring, ceil-
ing and machinery. the living bodies of those who a
second hefore were happily at work type-scetting. hool:-
binding, printing, tvpewriting, or casting accounts.
Those were happy who met instant death, under the
weight of the falling monster.  In a modern printing
office there is a good deal of fire always. To keep
the metal molten, gas jets are kept burning in every
linotvpe machine. The stereotypers also require flame
heat.  Machines themselves are run by electric cur-
rents.  With the collapse of the floors came the cross-
ing of clectric wire, the overthrowing of gas jets. and
fire started imaediately.  There is nothing useful to
be served in dwelling upon the harrowing manner in
which death came by fire or drowning to those pinned
alive under the debris.  The staircases were razed by
the tumbling tank, and all means of reaching the fire
escapes in the rear of the building were cut off from
those left upon the perilous tottering portions of the
floors not completely carried away. Although many
ceores escaped by the firemens’ ladders and in other
wavs, death overtook some who were injured and left
clinging to precarious supports, until flames or falling
material mastered them.

The life underwriters have, as vet. given out no
statement of financial loss, but it is not possible that
manv of the workpeople carried more than possibly 2
little industrial, or fraternal insurance. The dezola-
tion in many homes will probably not receive even the
poor consolation of means to obviate the expenses of
decent sepulture.  The loss of these intelligent work-
ers ix indeed mational rather than civie. in addition
to what springs from affection. and may be termed do-

mestic.  Canada can ill afford to lose real workers in
cuch o manner.  And there might well he a national

enquiry into the cause.

Fvidently no blame can he attached to the “Herald”
Publishing Company, which from Mr. Brierley. the
President. down, appears to have been assiduous in
guarding the safety and comfort of itz employees.
Our warmest svmpathy is extended to the company and
its plucky. successful President.  The paper itself had
survived =0 many fiery trials that we felt certain of its
future prosperitv. All hearts have been won by the
affeationate interest Mr. Brierley and his colleagues
have taken in the victims and survivors of this dread-
ful catastrophe. But it is high time something was
done about the disfiguring, dangerous water tanks now
so common on the skylines of our cities. In Chicago
lately, in other U.S. cities, in Montreal on a previous
occasion these tanks have slipped from, or through,
their foundations, and brought disaster with them.
Dominion, or at least some, law might well insist
upon an excavated foundation for them below the
flooring of basements.  Substantial steel structural
work, independent of the construction of the build-
ings themselves, with steel shelves for the tanks, which
ghould enable them to stand independently of the
structures they are designed to protect, ought in com-
mon sense to be made compulsory; that is, if experi-

ence shows them to be really necessary at all.  The
lives of brave firemen, as well as of the workers in
such places require that such precautions be taken.
Viewing the arduous labours of these always gallant
fellows, one wondered whether a system of eyelets up-
on the ladder sides through which. hose wes ready
threaded before they were raised would not hasten op-
erations and save their strength for the difficulties
which might lie before them.

Jut the great matter now that attention has been
<o terribly drawn to it, is to see to the safety of the
looming water tanks. No pains can be too great to
be undertaken to =ave the cities of the Dominion from
the horror and loss which befell Montreal this week.

BLEACHED FLOUR.

The report of the Dominion Government chief an-
alyst upon bleached flour, which has just been issued,
i exceedingly satisfactory to Canadians. It should
be noted that the Bulletin containing the report is
dated April 27,1910, though only now published by the
Dominion Printer. Mr. MecGill wrote, therefore, be-
fore the present agitation respecting the dangerous
qualities of the bleached flour had begun. He had al-
so not then had access to the valuable scientific evi-
dence given before the Louisiana Courts, upon the
possible evil results of constantly using bread made
The Chief
Analyst has, in fact, no decided opinion upon the
harmful character of the process, but is concerned al-

from flour hleached by the Alsop process,

together with the purely scientific analvsiz of the flour,
with special reference to the determination of nitrate
reacting nitrogen.

“Our of the 223 samples now reported .148 give no

reaction for nitrites. Of the remainder, only 50
samples contain above 1 per million of nitrites. The
two or three great milling companies which do by far
the greater portion of the flour manufacturing for
(anada. are reported as having practically no nitrite
reacting nitrogen in their product. One or two of
the Ontario millers who probably operate upon the soft
provineial grain, are found to have as high as 8 and
9 per cent of nitrite in their flours, but we ure not af-
forded any opportunity of judging comparatively re-
garding them since the contents of the contained acid
differ according to age. It is pretty safe to say that
even though all that is claimed for the poisoning dan-
ger of bleaching is true, which is still somewhat prob-

lematical, immensely the greater bulk of the flour con-

sumed In the ])ozmi_nion, and probably all that is ex-
ported from'it, is entirely free from traces of artificial
bleaching, or at least from any discernible effect of it.
Our hard, quickly ripened western wheat requires no
artificial help, aside from skilful cleaning and milling,
to produce the finest flour in the world’s market.

—Reinforced concrete continues to widen the range of its
application. Railroads in the Western States are preparing
to build this summer long stretches of reinforced concrete
snow sheds. These will not only be stronger than the pre-
sent timber structures, but they will be entirely safe from the
menace of fire. .
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A REAL YELLOW PERIL.

Letters published in some of the trade papers over the sig-
nature of a traveller from the United States in China draws
attention to the wonderful growth of the textile manutac-
turing interests in the Orient. In dwellings upon the extent
of the cotton factories, he says:-——‘l went through the estab-
lishment of the Soy Chee Cotton Spinning Company, on the
Whampoa River, the branch of the Yangtse which gives

Shanghai access  to  the  sea.  The  buildings cover
several  acres. They are of grey  rick shadow-
ed by huge smokestacks.  Over 1,000 men, women and child-

ren are employed. I went through room after room filled
witl girls who were spinning anl weaving. and saw 200 chil-
dren tend ngx the machines.  Sonwe of them were little tots
not higher than my waist. The children were pulling bas-
kets filled with bobbins about the rooms. The larger ones
were tending the spinning machines. Their wages were about
four of our cents per day, and the pay of the older hands
ranged from that to 20 cents. The manager told me that
he had many whole families employed in his factory—father.
mother and children all working, there being no law against
child labour.

This factory works day and night. and there are quite as
niany children employed in the night shift as in the daytime.
One thousand hands are always busy all the year {hrough.
Its chief product is cotton yarn for the domestic weavers.
This is made up into bundles, which are then packed into bales
of 400 Ib. each and shipped all over the country. The yarn
is woven into cloth on hand looms, and it supplies a large part
of the clothing of the common people. I am told there are
something like 300,000 spindles now working upon such yarn
at Shanghai, and also a large number at Ningpo and Soochow.
There is one big mill' at Hangchow .one at Canton, and some
at Hongkong, Wuchang, and Hankow. The labour is abund-
ant and the people easily learn to handle the modern machin-
ery.

The Chinese are rapidly introducing the better class of ma-
chines, and their mills are already about as well equipped as
our own. A great part of their machinery is imported from
England, and only certain specialities come from the United
States. In one factory I found an American electric-light
plant with 6,000 electric lamps burning, and in another there
were modern fire engines, and the employers had a fire drill
every week. TIn nearly every place the wages were as low as,
or lower than, those I have quoted, the highest price paid the
men being something like 30 cents per day, while a good av-
erage wage was 8 or 10 cents. T found girls at work in all
of the factories ,and I know of none which does not employ
children.”

When China. with its teeming population of patient easily
gatisfied workpeople increases the number of such estabilsh-
ments, as she may, and probably will, indefinitely. how will
the older nations be able to keep up any competition? No
where else have immense numbers of people learned to be
content to live on such low wages, as are here mentioned.
Tt looks as though China could undersell the rest of the world
aanywhere, if she could get well to work. Perhaps the cheap-
enine of living will come that way. But how will the factory
hands of other lands get their living!

THE SHIPPING OF THE DOMINION.

The number of new vessels built and registered in the Do-
minion of Canada during last year was 327, measuring 25,396
tons Net Register. FEstimating the value of the new ton-
nage at $45 per ton gives a total value of $1,138,770 for new
vessels. A comparative estimate of the world’s  tonnage
shows that Canada still retains her place as tenth among the
maritime nations.

The total number of vessels remaining on the Register
Books of the Dominion on the 31st of December, 1909, was 7,
768, measuring 718,533 tons, being an increase of 166 vessels
and 16229 tons, as compared with 1908. The number of
stexmers on the Register Books on the same date was 3.229,
with a Gross Tonnage of 513,962. Assuming the average va-

I1e to be $30 per ton the value of the Net Registered Ton-
nage of Canada on the 31st December, 1909, would be $21,558,-
590. During the year 246 vessels were removed from the
Register Books, for the following reasons:—

Sold to foreigners.. .. .. .. .. .. .. .. .. .. .. .. 14
WEECKEd. v iv we n6 40 oo na e en e we e e e 27
Stranded .. .. .. .. .. .0 L0 o0 L0 0 L0 L L 17
VIOBL: i oo e dis oo rorel iael o) o ient el AL e e e 12
Broken up .. .. .. .. .. .0 .0 0L 0L L 75
Abandoned at sea .. B 7
Collision .. .. .. .. .. .. .. .. .. .. .. ... .. 2
Missing 1
Foundered .. N T T T S e 8
BUurnt .. oo oo s g @ 5 we s a Ss S5 EE e we o 33
Condemned .. . s s w5 i sl G i e e mm e o 9
Transferred to St. John’s, Nfld... .. .. .. .. .. .. 13
Transferred to Bridgetown, Barbadoes .. .. .. .. .. 6
Reported out of existence .. .. .. .. .. .. .. .. .. 21
Register surrendered.. .. .. .. .. .. .. .. .. .. .. 1

It is estimated that 36,430 men and boys, ete., inclusive of
the Masters, were employed on ships registered in Canada,
during the year 1909.

Montreal headed the list of ports in registration of tonnage
reporting 126,949 tons of steamers and sailing ships, Victoria
coming next with 50,585 tons, St. John, N.B., having 46.899
tons, Quebec 42,483 tons, Toronto 38,475 tons, Ottawa 32,661
tons.

The total tonnage of the chief Maritime States of the world,
according to the last report is:—

g

e o .

z =
British (Empire) i ws 10,750,672 12,239,102
Germany. . .. . wi 5 25 25 os owe ws  2,337.224 2,799,458
American .. .. .. .. .. .. .. .. .. 1,234,466 2.635,635
Norwegian. .. .. .. .. .. .. .. .. 855,053 1,484,767
French .. .. .. .. .. .. .. .. .. .. 801,891 1,307,278
Russian .. .. .. .. .. .. .. .. .. 495,529 1,078.105
Ttalian.. .. .. .. .. .. .. .. .. .. 600,632 1,009,595
Japanege. .. .. .. .. .. .. .. .. .. 710,791 881,572
Swedish .. Ve e ik R e Gats wa ga B 564,389 785,384
Dutch .. .. .. .. .. .. .. .. .. .. 585,400 664,887
Damish .. .. .. .. .. .. .. .. .. .. 398,653 508,408
Spanish .. .. .. .. .. .. .. .. .. .. 432,745 489,432
AUSCEAN. oo 5w 5 56 25 55 sw e ns 451,240 464,805
GreBle .. ov s e w8 B0 G e e e 296,171 447,790

CANADA’S FRUIT PROSPECT.

According to a report issued by the Department of Agricul-
ture at Ottawa, dated May 31, the prospects are good for
fruits of all kinds. The frosts in the early part of May dam-
aged the early-blooming varietigs of fruit in some sections,
but on the whole, fruit seems to have “set” well. On nearly
all varieties of apples there has been an abundant blossom
everywhere. Th prospects from all districts are for a good
to large crop. In all distriets, pears blossomed heavily, though
damage from frosts is reported from Nova Scotia, the Essex
peninsula, and the inland counties of Ontario

Plums, peaches and cherries all bloomed profusely, and pro-
mised well, though late frost has cansed damage in some dis-
tricts, especially to plums. Small fruits will he good on the
whole .though in several districts the first bloom of straw-
berries was killed by frost. Aphids are not so prevalent as
last year, but some of the other insect pests are more numer-
ous. In the Middle ‘West States there will be a light apple
crop, but in the Pacific States, and those in the East, prospect
are good. : ;
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THE COTTON BILLS OF LADING FRAUDS.

On the authority of cable dispatches from Liverpool it is
stated that, with a view of determining in the courts the re-
sponsibility of banking houses in connection with the defee-
tive bills of lading alleged to have been issued by Knight,
Yancey and Co., Decatur, Alz., some of the Liverpool cot-
ton men had refused to meet their acceptances on the ground
that the collateral security was fraudulent. The South-
Castern Cotton Buyers’ Association have deliberated upon the
game subject, and have appointed a committee to submit to
the European bankers, at a meeting to be held in London, a
proposition that the American banks shall certify to the genu-
ineness of bills of lading issued against cotton shipped from
towns in which they are located. The plan decided upon was
one of several, and its selection was made by a committee
appointed to consider the various propositions suggested, and
this committee has been delegated to confer with the railroads
in the South with a view to making satisfactory arrange-
ments for the certification of bills of lading by the banke, in
the event that the plan is agreed to by the Kuropean bank-
ers. The plan embodied in the report of the committee and
endorsed by the Association is as follows:—“1he genuineness
of bills of lading to be certified to by bank at point of issue
in about the following form: We hereby certify that the agent
whose name is signed to this bill of lading has acknowledged
to mus that same is his signature, and that the railroad is in
possession of the cotton. This clause to be stamped upon the
face or back of bills of lading nd signed by the hank.”

Tt was a serious matter to the U.S. trade, since Liverpool
buyers had about decided to accept no more Bills of Lading
for cotton, but to negotiate upon an actual delivery basis on-
ly. This meant the utter derangement of business, and may
not be fully met by the proposed bank guarantee without
some additional safeguards.

From the Commercial and Financial Chronicle of New York.
we learn that: “In a statement relative to the affairs of the
failed cotton firm of Knight, Yancey and Co., submitted at a
meeting of its ereditors held at Birmingham on May 26 by Re-
ceivers W. S. TLovell and (. E. Frost ,the assets were report-
ed to be $1.439.028 and the liabilities $5.090179. The report
is also said to have shown that the greater part of the firm’s
losses were the result of speculation in cotton, and that the
losses for the two seasons were $3.262916. According to the
report of the expert accountants. Leathan, Jackson and .Jav,
the losses of the firm in spot cotton were $328.270 in 1908-09
and $1.200801 in 1909-10; in futures the losses were $398.749
in 1008.09 and $£094.622 in 1909-10. At a continuance of the
meeting on the 2nd inst. John W. Knight is said to have ac-
knowledged that his firm had been practieally bankrupt since
10057

DOMINTON FINANCES.

The Department of Finanee has closed the accounts of the
Dominion for the fiseal year ended March 31, 1910, so the pre-
cise fivurcs are available of the fiscal operations of that per-
iod. According to the official statement issued by the de-
partment. the revenue for the year totalled $101.501.034, the
ordinary expenditure $79.409.839. the capital expenditure $34.-
114994, and the sum of $12.336.068 was added to the public
debt. which. on March 31, stood at %336.266.348. The addition
to the debt during the fiscal vear 1908-9 was §£45.969.419.

The customs revenue for the fiscal vear 1909-10 was $60,156,-
133, an increase of $12.740.808 over the preceding fiseal period:
excise, $15.253 352, shows an increase of $315.5%0: and post
office receipts $7.958,547, an increase of $556,924.

The total revenue, which, as stated is a good million and a
half over the hundred million-dollar mark, is greater by 316,-
407,630 than the revenue fir 1908-09. and exceeds by five mil-
lions the previous high-water mark of 1907-8, when the rev-
enue jummed to $96.654.505. While the revenue for 1900-10
was nearly sixteen and one-half millions in excess of that »f
1908-9. the ord'nary expenditure ($79.409,849) was less by $4,-
€54 383 .and the eapital expenditure ($34,114.994) is a decrease
of $8.477.128, the outlay under this head in 1908-9 having been
$42,592,122.

OPEN HE\R\\IH STEEL PRODUCTION.

The American Iron and Steel Association has just compiled
its statistics for the production of open hearth steel ingots
and open hearth castings in 1909. They show that the total
was 14,493,936 gross tons ,against 7,836,729 tons in 1908, an
increase of 6,657,207 tons, or 85 per cent. The production in
1909 was much the largest in the history of the industry and
exceeded that of 1907, the next largest year by 2,944,200 tons,
or 25.4 per cent. In 1908 the production of open hearth stecl
for the first time exceeded that of Bessemer steel, the totals
in that year being 7,836,729 tons and 6,116,755 tons, respective-
ly. For 1909 the figures were 14,493,936 tons and 9,330.733
tons, respectively. The rapid increase in the production of
basic open hearth steel accounts for the record-breaking fig-
ures in 1909. The total production of basic open hearth in-
gots and castings was 13,417,472 tons, while that of acid open
hearth ingots and castings was 1,076.464 tons. This last fig-
ure has been exceeded in five preceding years--namely, 1907,
1906, 1905, 1903 and 1902. '

The production of open hearth steel castings in 1909 was
601,040 tons, of which 306,005 tons was basic and 295,035 tons
acid steel.

The production of crucible steel in 1909 amounted to 107,355
tons, against 63.631 tons in 1908. an increase of 43.724 tons, or
68.7 per cent. Of the total for 1909 94,672 tons was ingots
and 12.683 tons castings. The high point in crucible stezl
production was reached in 1907 at 131,234 tons; in 1906 the
total was 127,513 tons. TLast year’s total was over 5,000 tons
less than that of a year as far back as 1902.

The production of steel in 1909 by various minor processes,
including the electric process amounted to 22947 tons, against
6.132 tons in 1908.  Of the total last year 14.242 tons was in-
gots and 87,005 tons castings.

Thae production of all kinds of steel ingots and castings in
1909 amounted to 23,955,021 tons, against 14.023.247 tons in
1908. an increase of 9,931,774 tons. or 70.8 per cent. The pro-
duction of the various kinds of steel in the past three years is
as follows in gross tons:

Total
Cruecible and ingots and
Bessemer. Open hearth. all other. castings.

1909 .. .. .. .. .. 9.330,783 14493936 130302 23.955,021
1908 .. .. .. .. .. 6.116,755 7.836.729 69.763 14,023,247
1907 oo, .. 11,667,549 11.549.736 145309 23.362,594

Tncluded in the 23.955.021 tons of steel ingots and castings
made in 1909 was about 182.000 tons of alloved steel. of which
159.000 tons was ingots and 23,000 tons castings. Of the to-
tal of 182,000 tons approximately 42,000 tons was made in
Bessemer converters, 120,000 tons in open hearth furnaces anl
20,000 tons in crucible. electric or special furnaces. =

MONTREAL’S DRYDOCK.

The Montreal drydock to be built by Vickers, Sons and
Maxim, of England, will be located on the shore of the St. Law-
rence, a little west of Longue Point. The site will be prepar-
ed by the Montreal’ Harbour Cofumission, who will make some
fifty acres of ground at this If)int, by filling out from the
shore. The plan shows a dock some two thonsand feet from
the present shore line, and parallel with it . This will be con-
structed by the Harbour Commission. The drydock and re-
pair and building plants will be loeated inside of this. The
drvdock will be six hundred and fifty feet loug and a hun-
dred and thirty-five feet wide. Tt will be able to lift a vessel
weighing 27,600 tons.  The dock will be located in a basin a
thousand feet long, five hundred feet wide and fifty feet deep.
At the rear of the drydock basin there will be three con-
struction and repair berths with a length of five hundred fees
and a width of sixty feet each. The dock will be bonused by
the Government as one of the second chss, though it will be
extensive and costly as one of the first class. Tt is the
policy of the Government to recognize as first-class only
docks located on the coast where ships can repair to them in
time of trouble. The only difference in the aid is that the
term of bonus for the second class is twenty-five years,
against thirty years for the first class.
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COPPER STOCKS.

According to the monthly statement of the Copper Produc-
ers’ Association there has been further addition to the stocks
of the metal. Despite the reports which came early in May
of large purchases of copper, the deliveries for domestic con-
sumption were relatively small, aggregating only 59,305.222
pounds, as against 61,163,525 pounds in May last year, and
comparing with 67,985,951 pounds in April this year. The tak
ings for export, too, though much larger than in April, were
nevertheless only of fair amount, reaching 45,495,440 pounds.
In May last year the expcris were no less than 70.542753
pounds. Altogether the deliveries for domestic consumption
and for export were the present year only 104.800.(62 pounds.
On the other hand, the production was the largest, with one
exception, ever registered for any single month, being 123,242,-
476 pounds. Accordingly, there was a further increase in
stocks in amount of 18.441814 pounds, bringing the total of
these stocks up to 160.425973 pounds. At the end of Janu-
ary the aggregate of unsold stocks was only  938,463339
pounds.

There appears to be no doubt that the purchases Ly expor-
ters were not for actual needs, but for storage, and there is
some doubt expressed in the trade as to whether this is a wise
proceeding or not. Tt is certain that the price paid must be

-satisfactory to producers for the output continues to be as

large as ever. In fact the western talk of the possibility of
selling at 9c at a profit to the mines is being quoted, as ex-
pressing a fact. .

There does not appear to be any holding off on the part of
customers on account of the present price, however, and it
is not easy to see any natural way out of the present diffi-
culty. More is being added to stocks each month, and so far
as can be seen there is nothing but hope behind the fair pro-
mises for the future, which are being constantly repeated.

TARIFF CHANGES.

A special issue of The Canada Gazette brings into force a
number of minor tariff changes made by order in Council, and
designed to assist manufacturers in obtaining free of duty, or
at lower rates some of the raw materials used in factori-s
and not now produced in Canada. The following articles used
as materials in Canadian manufactures are declared dnty frec
when imported by manufacturers for use only in their own
faciories:—(1) Fuse heads of metal foil and cardboard: (2)
C'otton thread, for use in making incandescent gas mantels:
(3) Crude glycerine for refining; (4) Soya beans and  bean
eake. used as cattle food and fertilizer; (5) Iron tubing, brss
cavered, for use in making towel bars and bath-tub rails; C)
Ground coke for electric batteries.

The following articles used in manufacture are to bte sub-
jeet to reduced duties:—Preparations made from pyroxvlin
an1 wood naphtha. Preferential 5 per cent ad val. Inter-
mediate 71, per cemt. General 10 per cent.— Silk in gum ©r
spun, imported for making ribbons and shoe laces,  Prefer-
ertial rate 5 per cent. Tntermediate 71, per cent. General
10 ner cent.—Wood handles, to make to D shovel handles.
Preferential rate 10 per cent ad val. Intermediate 1212
Cieneral 15 per cent.—Hard rubber for making fountain pens.
Trefcrential 5 per cent ad val. Intermediate 71/, per cent.
Genevsl 10 per cent.—Chinaware. when imported *o be
mourted by manufacturers of silverware. Proferential 15 per
cent ad val. Intermediate 20 per cent. General 221, per
cent —Tenpins, blocks of wood in rough, when imported by
matafacturers. Preferential 5 per cent.  Intermediat: 7'%
~c* tent. General 10 per cent.—A further order in Comnn -1
rva -ces for a drawback of 99 per cent of duties pail om int
parced suenr rsed in the manufacture of wine produe-d f--m
ihe juice of the grape.

—G. A. Stimson and Co. have purchased $50,000 5 per
cent 30 installment debentures of the county of Oxford.

INSURANCE NOTES.

—It has transpired that the Lloyds of London carried $200,-
(00 of insurance on the summer Hotel Champlain, recenily
burned at Bluff Point, N.Y.

—In France, under the code Napolecon, every person is
liable for a fire loss caused by his own negligence. The ten-
ant is presumptively. liable for every fire on his premises, and
the owner for such as occurs through building defects.

—The Supreme Court of the United States has decided that
the Missouri law is constitutional, which prohibts the pay-
mwent of more than $50,000 a year, to the President of a life
insurance company. A good many underwriters live on even
less.

—A Bill is being pushed through the Louisiana legislature
placing a tax of 1 per cent on fire insurance premiums paid
to foreign companies doing business in the State. The fund
thus created. about $2,000 a year, is to be disbursed “for in-
creasing the efficiency of the fire departments in the cities,
towns and villages of the State.”

—TIrom Chicago comes the report that a 20,000-gallon grav-
ity tank on the roof of the new seven-storey freproof build-
ing of the Studebaker Company in that eity recently collapsed.
No satisfactory explanation of the collapse has as yet been
advanced. The tank had been in use for over a month, and
was full of water at the time of the collapse. The pressure
tank crashed through the roof of the building, anda almost the
entire stock was flooded.

—Governor Hughes is reported to have specially urged the
passage of three insurance measures which have received the
favourable action of the T.egislature at Albany during the
past few days. One was the removal of the $150.000.000 limit
on life insurance in any one year conditional on a favourable
expense ratio. Another permits casualty companies to insure
against accidents from flywheels and damages done by auto-
mobiles, while a third extends to jurisdiction of thf: insur-
aance department over Lloyds organizations.

—The Prudential Record thus sermonizes its agents in its
last issue:—“A Good Agent Like a Good Farmer never ceascs
to care for and cultivate his field of operations. It is not
enough that he digs and sows and gathers first-fruits in the
form of special salary and commissions. In order to produce
rich and varied crops, he must, by the application of his best
skill and efforts, keep on digging, fertilizing, seeding, weeding,
spading, irrigating and turning over his s0il.” No doubt, good
advice. The live Agent cannot afford to meglect the social
cide of his business.

—The incontestable clanse in a life policy may entail -dis-
agreeable consequences upon a company sometimes. In a
Louisville. U.8., case, an applicant was shown to have lied
about his health, being under treatment for consumption at
the time; had stated that his mother was in good health, when
she was really dyving of the same disease; and had described
1 sister’s death as due to pneumonia. when tuhberculosis had
caused her death. Defendant pleaded the incontestable
clause Jhaving held the policy over a year, and won his case,
the judge disallowing the arcument that “fraud vitiates all
contracts.”

—The following remark from a speech made by Hon. R.
L. Cox.  hefore the  Health Committee of the
United  States  Senate, i true of more h'n
one Government. He id:——“The TFederal Governmont
can be st'rred to great activity to stamp ou' heoo  elnl-
ora. but it sits supinely by if the scourge he fvphoid fever
among men. Tt is in the front ranks when it comes to deal-
ing with the foot and mouth disease of cattle. but hesitates
about acting when shown that human beings are dving in this
country at the rate of one every three minutes from tuber-

culosis.”

—During the twelve months ending March 31, Great Britain
imported 98,571.035 cwts. of wheat, of which 22247440 went
from Russia. 17.979.945 ewts. from Canada, 16,619,500 cwts.
from the British East Indies, 14,899,600 fron the United
States. 14,866,000 from the Argentine, and 8.797,700 from
Australia .
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FIRE RECORD.

" The fire loss of the United States and Canada for the month
of May,as conpiled by our New York naumesake, shows a to-
tal of $18.823,200. The following table gives a comparison of
the losses during the month of May with thosc of the same
month in 1908 and 1909, together with the losses since Jan.
I, for those ilree years and the monthy losses for the bal
ance of 1908 andg 1909
1908 . 1909, 1910 .

$20.582,000  $22.735000 $15,175,400
18,480,700 161310 15,480,350

January
February

Mareh. . .. .. . L L 16,723,300 13795400 18,465,550
April. oo Lo L L 26,009,000 19345300 18,091,80)
My, .. .. o o o IS0 17360400 18,823,200

Total 5 months C$105.985.150  $893G7,100  $86,045,360

The grain elevalor at Decker’s Siding Man., was burned
June 9, with 35000 bushels of grain. A quantity of Tumber
was also burned.

The tinning and galvanizing department of the LS. Wrighi
factory Itamilton, was damaged by fire June 9, to extent of
$2,000.  Insured.

Fire June 6. did $2.000 damage to the bakery of L. Sewal,
Winnipeg.

The gmeral store of B. W. Callwell and Co., (arberry,
Man., was gutt*d by fire June 7. Mr. Bronghs grocery stock
in the adjoning store will he damaged to a certain extent by
<smoke. The losses are covered by insurance.

The MeConnell Company's grain elevator at Hamiota, Man,
was burned June 9, together with 45,000 Dushels of grain.

Cargill and Sons’ cooper shop, power house and heading mill
at Cargill were bumed Friday 1ast . The loss will run ap in
to thousinds of dollars, partly covered by insurance. The
tim will rebuild at once .

A disastrous fire Sunday at Port Essington B.C.. broke
out in a (hinese dive. and spread to the IEnglish chureh, total
ly destroying the building, which was only erected in March
last . Three stores and five small buildings were also destroy-
ed.

The Tumber mill of Calverley and Son, at Bows. Man., was
AesTroyed by fire, with loaded cars on the siding, on Saturday.
Loss $100D0. The mill and maclinery were partially insured

The dwellings of J. Davey’s at the Bench Road, near Ham-
iTton was burned Sunday .

The Baptist Church and pamomge at Hillsboro, N.B.. were
destroved by fire Monlay. Loss $20.,000; insurance $4,000.
Parsonage was valued at $3,000; insurance $1,000.

The Scholey Bros.” Planing Mill. Ontario Street, Toroento,
was damaged to the extent of $3000 by fire Monday . Smith
Wool Stock Company’s factory on Front Street suffered $1.
000 from fire. E. W. Heyd’s contracting warehouse at Coats-
worth Cut was damaged $1.300 by the same cause.

Several buildings in comection with B. Slhtte’s slaugh-
tering plint, Ottuwn  Fast, were burmed Tuesday . T.oss $10-
000, partly covered by insuvance.

The fumiture store of . Howson Midland, with his resi-
dence above store were burmed Monday. Loss $.000. with
$3000 insurance.

(teo. Modue’s house, Mount Pleasant, was destroyed by
fire Saturlay.

Twilve foreigners were bumed to death in a fire Wed-
nesday which destroyed a large boarding house at Niagara
Falls .

The loss upon the “Herald” Paublishing plant is roughtly es-
timated at something over $150,000. The loss of life is at
the present time of writing reckoned to be 35.  The insur-
ances angninst firr which followed the tank accident aggregate

$170,650. and are divided as folows: (alelonian $10000; Com-

mepcial Union $8.500; Comnecticut $2.750; Germ=an American -

$7500; Tiverpool and London and Globe $15000; Manitoba
$11,750; N.Y. Underwriters, $7.500; Northera 217200; Nor-
wich Union $11800: TFidelity-Phoemix $7.000; Phoenix of
Hartford $11.000: “Paciic $1.000; Richmond and Drummond
$2750; Roval $5000; Seottish TTnion $7.500; St. Pual $3,000;
Western $.000; Yorkshire $11500; Globe and Rutgers of New

York $3,000; Farmers’ and Merchants’ of New Yok $3,0003
Sun $3,000; Rhode Island $6,500; L’Union of Paris. $5,000;
Michigan and Commercial $4,500; Phoenix of Paris $2,000;
Acadia $2.000.

COFFEE.

A circular from Hy . Nordlinger and (o., of New Yok,
says: ~After the lapse of fully five months of extreme dull-
ness in trade, which sometimes bordered on stagnation, a
change for the better has finally set in. The improvement,
although moderate, is of considerable encouragement to hold-
ers, some of whom had shown signs of impatierce, and were
desirous of reducing their commitments. Prices are now
well maintained . If the improvement in the demand continues
we will probably witness some advance in valies, especiall y
for desirable qualities, Santos and Washed Central Americans.
Rios are neglected. The worll’s visible supply is enormous
for this time of the year. It amounted to 14228000 bags
on the 1st instant distributed as follows:—Europe, 8872000
bags, of which 4860000 bags was valorization coffee; United
States, 3,391,000 bags, of which 1510000 bags was valoriza-
tion coffee; Brazil port stocks 1965000 bags. There were,
therefore, left in the hands of the trade, in Europe 4,012,030
bags, in the United States 1881000 bags, enough for at least

four to five month’s consumption.

New erop Brazil coffee in conjunction with the larger part
‘of the Santos stock of old crop. will soon be shipped out from
Brazil. and will remove whatever stringency there may exist
in consuming markets .
probably will cause exiporters in Brazil to molerate their pre-
tensions to some extent, but it is well to bear in mind, thav

The new crop movement may and

the Brazil crop now harvesting, is a small one and for this
reason not apt to cause a material decline in prices.

A good trading basis must be reached. however, in orler to
move the crop readily to comsuming centres. The desire of
the planters to so market their crop will depend on the pro-
spects for the 1911 to 1912 crop, which prospects will be form-
ed by the September-October flowering. The plantations are
reported to be in splendid condition, and it is expected that
thecrop following the one now harvesting will be a gool ane.
If these expectations are fortified by a good flowering the
planters will naturally desire to market their crop morz=
quickly than if the prospects were less favourable.

A very important feature which will enter into the calcula-
tions of the size of future Brazil crop is the production of
Coflee in a State which heretofore has not figurel as a coffee
prolucer. Some years ago a law was passed in the State of
San Paulo, which put a very high, in fact a prohihitive tax
on the planting of mnew trees. This caused sfome large coffee
plantations to be set out in the adjoining State of Param.
These plantations are now beginning to bear fruit, not in
A very lage way as yet, but inasmuch as planting in thye
State is still going on, it will become a more important factor
m a few years from now.

The cdaim heretofore made and justly so. that the tres in
the State of San Paulo when once past their prime will be
less productive, Toses its force through the addition of Parana
1s a coffe¢ producer. At the same period as we are entering
4 new crop in Brazil, we are witnessing the cose of the mild
toffee crop movement from producing to consiming markets.
The mild cofiee crops were 600,000 to 700,000 bags smallr
than a year ago, and fall short of the requirements of con-
samption.  TIn accordance with our advices most of the Cen-
tral American countries have shipped out their entire erop,
aand there will be no shipments of any exten! wuntil next De-
cember-Jamary. Existing stocks of milds will gradually be
rediced from now on, and we do mnot hesitate to express our
opinion that with such reduetion in supplies a hardening of
values will be experienced.

—Inland revenue receipts for the month of May totalld
#1.302,796, an increase of $11,755 over the collections for
May, 1909.

In Ontar
I.ean Bros
each assigr
Brown, gern
er assignm
Vanston, j
Ottawa; W

Quebec 1
. H. Be
Roberval 5
er, LL>Anno
Desjardins,
ture, cty;
Tremblay
Standon.

Nor th-W
E. €. Hen
Vancouver,

Wm. Br
Truro, N .}
gone into
H. B. Mac
of Halifax

The cred
Limited, sk
ina Avenu
statement
$49201; as
922. The
assets of
creditors v

The . husi
mouth, N,
mouth twe
main build
loss was 1
diately reb
was the bu
of Trade ¢
pl;lilt. Sol
storage sc
valuable p
shipping a
ber of Scof
It is believ

Theobold
W. A. Gj
Lawrence 1
his estate
W. Pek
$2.000, and
020; Johm
$110.71; J
stock and
pointed pr

Albert V
Viau, as fu
nesday fyl
benefit of
derre, adwo
the princip
Sound, $18I
$359; the
the Geo.
bard Furni
$186.97; tl
The assets
ixtures.

Subseque
of the ped
red to las
trip, a rec
Montreal, <
vanrl lates
ing to pre




$3,000;
$5,000 ;
$2,000 ;

York,
me  dull-
tion, a
>vement,
to hold-
nd were
re 10w
ontinues
speciall y
nericans.
normows
00 bags
3.872,000

United
valoriza-
e were,
£012,030
at least

zer part
ut from
LV exist
1ay and
reir pre-
1d, that
for this

srler to
esire of
the pro-
e form-
ong are
cd that
»ol ane.
ing the

> mora

caleula -
stion of
a coffee
state of
ive tax
e coffee
Parana -
not in
in thhe
t factor

‘rees in
will be
Parana
ntering
he mild
ark ets .
smallor
of eon-
he Cen-
‘e eTop,
ext De-
ally be
ess our
ning of

BUSIN ESs DIFFICULTIES.

In Ontario, Harry B. MeLean, merchant, Londom, and Me
I.ean Bros.,, dothing and men’s furnishings, London, have
each asigned to the London and Western Trusts Co. Albert
Brown, general store, Delta, has assigned to O. Brown. Oth-
er assignments are:—Arthur Dawvis, hotel, Wiarton; G, J,
Vanmston, jeweller, Stratford; L. P. Naubert, bicycles, ete,,
Ottawa; Wm. E. Joyce, baker, Sterling.

Quebec Province failures : —Jacob Rockstein, shoes (abino;
(+. H. Bewbien, tailor, city; Miss M. Bergeron, dry goods,
Roberval ; Jos. Hardy, store St. Tite; J. E. Allaire, jewel
er, L”Annonciation; E. J. Pagean, dry goods, Quebec; Jos.
Desjardins, plumber, Maisonneuve; Bellemarre and Cie, furni
ture, cty; D. Spinelli and Cde., mfrs. vermicelli city; E.
Tremblay and Cie., hotel, cdty; and Jos. ILabrecque, store,
Stand on. .

North-West assignments: —A . A. Gammon, haker, Morden;
E. C. Henrothy. store, Griesbachs J. D. McKay, contractor,
Vancouver, and Fermie Cartage Co., ,Fermie, B.C.

Wm. Branch, store, Burnside, N.B. has assigned. At
Truro, N .S., Cummings and Rennie, Ltd., dry goods, have
gone into liquidation, with P. McG. Archibald as liquidator.
H. B. MacKasey, viclualler, and S. .. Marcus, clothing, both
of Halifax, have assigned.

The creditors of the Stewart, Howe and Meek Company,
Limited, skirt and suit manufactarers, King Street and Spad-
ina Avenue, Toronto, recently held a1 meeting. The financial
staternent of the company was given as follows :—TLiabilities,
$49201; asets, $10,178, leaving a. nominal defictency of $38;
922. The bank, it is stated, had a bankers’ liem upon the
assets of the company. Tt is said that the claims of some
creditors -will be disputed.

The business of the Christie Fish Co., Halifax, and Dart-
mouth, N.S., will be liguidated. It was suarted in Dart
mouth two yers, and soon afterwards a fire destroyed the
main building, doing damage to the extent of $.000. The
loss was mostly covered by insurance. The company imme-
diately rebuilt, and erected a number of buildmgs. So brisk
was the business that the manager sent a letter to the Board
of Trade asking for assistance in securing a cold storage
plant . Soon after trade seemed to slacken and the cold
storage scheme was albindmed. The company ocoupies a
valuable portion of the waterfront; splendidly situated for
shipping and mnilway facilities. It i8 remourei that a nam-
ber of Scotch capitalists intend to start a fish business there.
It is believed that it could be successfully carried on,

Theobold Giguere, doing business under the firm name of
W. A. Giguere and (ie., as hatters and furriers .at 191 St.
Lawrence boulevard, cty, has filed a judicial abandonment of
his estate for the benefit of his crelitors on demand of John
W. Pek and Co., Ltd. 7The liabilities amount to about
$2.000, and the principal creditors are: Mark Workman, $1;
020; Johmn W . Peck and Co., $605 ; London Hat and Cap Co,
$110.71; J. Edgar and Co., $117.25. The assets consist of
stock and fixtures worth about $396. E. H. sSmeed was ap-
pointed provisiomal guardian.

Albert Viau, doing business under the finn name of A, A,
Viau, as furniture dealer, 1506 Notre Dame sere.t West, Wed-
nesday fyled a judicial abandomment of his estate for the
benefit of his creditors on the demand of Coderre and Co
derre, advocates. His liabilities amount to about $1500, and
the principal creditors are: The Nation Table Co., of Owen
Sowund, $186; Coderre and Coderre, $217; Rolland and Freres,
$359; the St. Iawrence Fumiture Co., of Fraserville, $330;
the Geo. Gales and Co., of Waterville, $264.65; the Geb-
bard Furniture Co., of Napinee, $140; the Record Foandry,
$186.97; the Standard Foundry of Longueuil, $101.505 ete.
The assets comsist in stock of furmiture and stoves and store
fixtures.

Subsequent to the lamented departure of the two Syrians
of the peddling cliss, located mostly at Granly, Que.—refer-
red to last week—and prohably resulting from their latest
trip, a recently established wholesale dry goods merchant of
Montreal, called his credibprs together to disousy the unto-

vard latest condition of his aflairs. As we were about go-.

ing to presé last week the negotiations were stil in pro
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gress; but eventully it was found diffeult if noj impossible
to rely upon more than 25¢ to 30c jn the dollar. Practially
much sympathy was expressed for the unfortunate debtor,
whose relatives and friends had evineed a disposition to
stand by him, The stmiteped merchant had in his earlier
vears proved limself ome of the best travellers on the “road;
but buying and selling are two different things—according to
the respective characdters of the trster and 'trusted. With
a apital somewlat under $8.000 in a wholesale line, more
than ordinary circumspection was requisite.

Commercial failures in the United States number 249
against 152 last week, 225 the preceding week, and 254 the
correpinding week st year. Fail'v's in (nada are 26,
agair<r 13 the preceding week and 23 the oveipon ling wiek
last x var.

OUR TRADE AGREFMENTS WITH BELGIUM, NETHER.
LANDS AND AOLLAND,

The details of the trade agreements concluded with Belginm,
the Netherlands, an Ttaly were announced by the Fingnce
Department, June 10,  As alveady foreshadowed, the Cana-
dian intermedinte taniff rtes gmnted to Frawee and extends
ed to Belgium angd tie Netherlands, in retun for the friendly
attittide which these countiies have always maintaiped to-
wards Canada, and in viey of the fact that they are now hoth
low tariff countries. and ave entitled to equal treatmomt with
France, In the few cases yhere the latter country gets un-
der the Franc-Canadian agreement lower thay internodiate
rates, equally lower mtes camnot be given {0 the Netherlynds
and Begiun, since this would require legislation by Parlia.
ment . These countries are, howvever, not particularly inter-
ested in the articles mentioned in the special schedule of t™ie
French Treaty.

In the cse of Italy, which isa dual tariff country, Camda
is given the Italian conventional or mipimum tarif mtes on
scventeen  of the prircipd items of Canadian export to that
country, viz. :—Condensed milk, arbide of cileium, timber and
lamber, funiture ,carriage wheeds and parts of carriages;
small wares of wood, wood pulp, paper, pasteboard, fur muffs,
boots and shoes. tools and implements of cast iron or steel,
sewing mnachines, cement, horses fish and cheese.

In return C(anada gives Italy the Cunadian intermedinto
rate on eighteen items yiz.—Macarroni and yvermicilli; can.
ned vegetables, lime juice and other fruit syrups, light wines
snd champagne, astile soap, pomades, essential oils N.0.P .,
white and cresm coloured lace, and embroideries of cottoy or
linen. women’s and children’s dress goods, Italiin dothe, e .,
when imported in the nnfinished state; church vestments: vol.
vets, velveteens, plush and silk fabrics, ribbons of all kinds
and materials, musical. and instrumental .nd paris thereef;
head ormaments, statues and statuettes and fine kid gloves,

—The April report of the trade of the Dominion shows a
grand total of $45.983,894, as compred with $34998854 for
the same month last yewr. The Imports amounted to $30,
866987, of which $184.54) was. coin and bullion, $12,09379¢
was the value of Free (oods. and $18588642 goods upon
duties aggregating $4883015 were paid. In April, 1909, the
dutisble goods came to $13449343 and the duty collected
$3,788,480. The Exports, not induding coin and bullion $47,
004, made a total of $1450768], agringt $11.8(2.797 for cor-
responding mopth the previous year, the principal advances
this yer«being in agrieuturl products and manufactures.

—Two or three of the laige stee] minufecturing plants n
this vidnity, lave had trouble recently over the time-keepers'
methods of obyiating the odd weck a month difficulty, by pay-
ing pwice o calendar month, and carying the occasionaMy in.
terveming week over, mot to the next regular pay~day, but
distributing it between the next tWo or three pyments. The
wives sy this lesves them with practically two weeks’ pay
for three weeks” living, and runs thewn into debt,
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—Juigment has been given by Mr. Justice Riddell, of To-
ronto, in favour of the plaintiff in the action of the Northern
Crown Bank, sgainst Mr, Owen J. B. Yeamley for £18,78{ « n
promissory notes given by defendant to Mr. George Steven-
son in payment of 200,000 shares of Cobalt Development Com-
pany stock.

—Mr. R. L. Charton, for many years favourably con-
nected in Montreal with the Western Assurance Company of
Toronto has arranged with his old friends to represent that
staunch, longlivel Canadian institution in Montreal for the
futire. Mr. Robt. Bickerdike, M .P., will continue his local
managerial comnection with the Western, as usual.

—It is reported in Toronto that the W. A. Murray and
Co. and the John Kay Co. have amalgamated and formed a
ney corporation. The new company, which is capitalized at
$3,000,000, will put up a large building on Yonge Street and
deal in hoise fumishings and dry goods.

—Mr. A. E. Farle, AI.A., formerly of Montreal, and for
many years officially comected with the (olumbian National
of Boston, and other institutions in the U 8., is retuming to
Canada to accept a position in Mr. G. H, Allan’s new com-
pany, the Travellers of Canada.

—The Pure Food authorities in the Unitedq States have
secuired conviclions against dealers in widely advertized soft
drinks, which have been found to contain cocaine, with mnoth-
img on their labels to convey any waming regarding their
contents .

—TLa Banque Nationale gives notice of applicavion to Parlia-
ment to inerease its capital from two to three million dollars.

—Canada’s trade is mearly $100 per head, Belginm $115;
Great Britain $118: U.S, $35: Germany $60; TFrance $8.

FINANCIAL REVIEW,
Montreal, Tharsday Afternoon June 16, 1910.

The market has been in a fluctuating condition all week,
On the whole the tendeney of prices is upward, though rot
to the same degree asin Wall Sirect. Our stocks had not *o

make the same recovery, however, sinee the declension here

was only caused 1y a reflection of the (readed trouble there.
The C.P.R. it still making large earnings, but the stock is
not influenced as much by that feature, as bv what may con-
eern its U.S. connections. The conference with President
Taft appears to have caused the Fastern roads to subside
without making the serious ecancellations which disorgranize
frade ont in the western States. Nova S$cotia, with a flua
tuation of 41/, points, and Quebee Railway and Power lod the
market. tho prices of the latter ranging from 433 to 43,
Steel Corporation was active alo. with a range from 64 to

857%. There was no special reason apparent for the excursion

of Domninin Tron to 66 with Dominion Cloal never excecding *

651,. It will be a blessing when these two lines hecome real-
Iy merged. and relieve our list of their presence. (ement was
another faature. the Comumon selling from 9l 3, to 23, and the
preferred from 85 to 853. Montreal Steel had several block
sales al from 241 to 2443 . There were some transactions in
nearly all lines, though trading was not especilly heary .

The Banks were not particnlarly looked after. the smal] in.
vestor not Seding any very marked bargains .

Bonds were busier than ever, the whole range of a choice of
I4 or I8 varieties find customers gt generally strengthening
prices.,

The chespencd Bank of Breland rate has had an excellent
effect abroad in loosening money, and should result in an in-

creased flow of gold to this side from pending debenture is-
sues,

The regular quarterly dividend of 1% per cent has been de-
dared on Canadian General Electric common stock. ‘

Montreal Street Railvay earnings for week ending Satur-
day, June 11€h, totalled $85,087, showing an increase of $7,-
06.

The exchange of the stock of the Dominion Coal and the
Dominion Irom and Steel for that of the Dominin Steel Cor-
poration is said to have progressed satisfactorily, though
$0me conservative minds still persist in holding their old
stocks. The offer of the transfer was closed on the even-
ing of the 16th. '

Standard 0il paid $9,000000 in dividends this week, but the
cash made no great splash in the New York financial puddie.

Is there any intended bearish movement ahout the attitudes
of the two big steel mergers? Or can there be anything like
thafl on either side?

Arrivals of gold from the spring deliveries in the lower Yu-
kon district have this year been estimated at about $9.000,000.
The first consignments are now on their way to the Assay
Office at Seattle ;\Wash, The total gold output of Alaska was
20,946,800 in 1909, the greater proportion of which cam.
from the Yukon district of Fairbanks,

Including the Bank of Engand, the current and deposit
weounts of all the banks in the United Kingdom on 1st Jan-
nary were estimated in the recent report at between $4,700,-
000,000 and $4,750,000.000 or about §100 million in excess of
the total reported a year previously- .

In addition to the $60,000,000 dlready reported, there will
ghortly be placed in Paris another 85,000,000 of Misseuri, Kan-
sas and Texas 41, per cent bonds, and there are $704(‘100.000
worth of railway bonds, mostly belonging to the Gould and
Vanderhilt control, which it is intended almost immediately
fo offer Paris. 1t is also in contemplation to introduce onx
the Paris Bourse American Steel shares, which have hitherto
been debarred from the list. It is hoped. however, that M.
Cochery .the Minister of Finance, will be prevailed upon to
anthorize these quotations as soon as security has been shown
for payment of the stamp duties. ‘

The purchase of lands vacated by emigrants to Canada are
held to be partly responsible for financial derangements in
the West . A Boston banker, now in Washington, asserts
that within the last few weeks his institution has lost $12.-
00000 Adepesits through the withdrawal of funds by Westera

banks which have found themselves hard pressed and are try- "’

ing to get their affairs in order so that {hey may be preparcd
for the late summer and fall demand. Tn nearly all cages
withdrawals from Eastern banks. it js said, have 'bl‘en made
by institutions sitiated in that section of the West whera
real estate speculation has been at jts height. Tnformation
received at Washington is to the effect that loan extensian in
the Middle Weet has reached a point which demands serious
attention.

U.S. bonds sales in May ageregated $17.539 500, with $12,-
000.000 mowe offered, hut not taken, though nearly the whole
of thew Hore 4 per cent interest .

Danphin, Man.. is offeving $75.000. 5 per cent 20-year water
wvorks and drainage debentuires .

C. Meredith and Co., of this eity, secured the $20,000 deben-
tures issued by the municipality of Fmard. Que.

Winnipeg has passed by popular vote a motion to rajse
$500000 by debentures, to be used in aid of the Canadian Tn-
termational Exposition, and Selkirk centenmial .

Tondon. Ont., sold its three issues of coupon debentures
for $357822at 98.70 to a Toronto firm. The debentures run
for 27 and 28 years.

The postal savines btank bill acreed upon by the Republie-
an cauens of the House on the 1st insk. was passed bv the U.
§. Touse of Representatives Jume 9. The hll was put
thro oh the Flouse by o vote of 195 to 101, 4l the Republican
members, with 93 democrats, esting their votes in jts favour.

Tn New York: Momev on call steadv at 29 to 3 per cent 3
mling mte 234 per cent. Time loans very easy and’ dull; 60
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dsys, 3 to 3% per cent; 90 days 3% to 31, per cent; six
months 4 to 41 per cent. Prime mercantile paper 4y to 5%
per cent,  Sterling exchange steady at 4.84.25 to 4.81.35
for 60-day bills and at 4.86.60 for demand. Commercial bills,
4.83% to 4.84y. Bar silver, 53 . Mexicsn dollars 44,
U.S. Steel, com., 7734; pfd. 1151, .—In London: Gold pre
miums: Madrid 7.15; Lisbon 10.25. Paris excharge on Lo
don 25 francs 25% centimes. Berlin exc. on London 20 marks
49 pfenmigs. Money on call 2/ to 2% per cemt; discounts,
chort bills, 2 11-16; three months bills, 2 916 to 254 per
cent. -
The Bank of England rate of discount remained unchanged
at 3 per cent.

Consols 81 13-16 for money and 81 15-16 for account.

The following is a comparative table of stock prices for the
week ending June 16, 1910, as compiled by Messis. (. Mere
dith and Co., Stock Brokers, Montreal: —

STOCKS. High- Low- last Y ear

Banks: Sales. est. est. Sale. ago.
Commeree .. .. .. .. .. 10 2053, 205% 205% -
Fastern Townships .. .. 20 161 161 161 .
Hochelagn .. .. ...... 18 144 144 144 145
Merchants .. .. .. .. .. 15 176Y,, 176 1761, 163
Molsons.. .. .. .. .. .. 63 214 211 211 205
Montreal -. .. .. .. .. 59 251 250 2501, 252
New Brunswick .. .. .. 3 2733, 2701, 273%
Nova Scotia. s o 12 282 282 282 &
Quelee .. v .. oei o 0 51 12314 123 123 1241,
Rowals o wy i ss on ws 5 233 233 233 233
Union. .. .. .. ... .. 1 14914 1491 1421 .

Misceilaneous:

Asbestos, eom. .. .. .. 163 22 20 20 -
Do. Pref.. .. «. «. «. 142 86 85 86 .
Bell Telep. Co. .. .. .. 115 145 144 144 148
Black Take Asbes. .. .. 52 27 25 27
Do. Pref.,. .« oo wu o 9 661, 661, 66%
Can, Car.. <. oo «. .. B 63, 643,  64%,
Can, Car. pfd.. .. .. .. 40 102 100 102
Cement, com. .. .. .... 8291, 2 2134, 2214
Do. Pref.. .. .. .... 6891, 83, 8 8% ..
Can, Convert. .. .. .. 3 B/, 38 381, 43
Can, Pacific. ... .. .. .. 100 1961, 194 196 180
pom. Coal,com. .. .... 110 631, 6484 648, T6%
Dom. Coal, pfd. .. .. .. 57 111 110 111 117
Dom. Tron & Steel, com. 547 66 641, 63 44
Do. Pref.. .. .. .. .. 360 104 103 104 12414
Textile .. .. .. .. .... 180 0y, 69 70 72
Do. Tref. .. .. .... &6 104y, 103 104, 106
Halifax Elec. Ry. .. .. 23 1233/, 123 123 116%
fAavana, pid. .. .. .. .. 228 M1, M, 9L L.
Lake of Woods 401 13214 131 131 114

Mexican. 2 e = S 6 Yy, T, T4 ..

Mont. ight. H. & Pover 69 13 133 1333, 121%
1 150 150 150

553 2443, 241 242

Mont. Gas
Mont. St. Rv. ..

218

The Sun and Hastings

SAVINGS AND LOAN COMPANY OF
ONTARIO.
Semi-Annual Dividend.

NOTICE is herehy given that a half-
yearly dividlend at the rate of 6 per
cent per annum on the paidup capital
stock of this company has been declared
for the half-year ending June 30th.
(heques will be issued {0 stockholders
for payment of same on July 2nd.

By order of the Board.

' W. PEMBERTON PAGE.

Manager.

Tated, Toronto, June 13th, 1910.

Mont. Teleg. Co.. .. .. e
N.S. Steel & Coal. .. .. 2114 88 83y, 833, 67
Do. Pref.c v i s o 11 122 121y, 122 120

Ogilvie .. .. .. .. .. .. 18 132 130 132 125%
Pemmarn’s Ltd. pfl. .. 375 87 87 87 .
Quebec Ry. .. .. .. .. 172 45 433, 43y, 53
Rich. & Ont. Nav. Co. 106 - 831, 83 83 82
Shawinigan .. .. .. .. 376 101y, 100Y, 101
Stel Corpn. .. .. .. .. 1148 657, 64 64 “
Toronto St. .. ., .. .. 162 1201, 1181y, 1181, 1241,
Bonds :
Black Lake Asbestos. .. 2500 841, 84y, 841
Cement .. .. .. .. .. ..19,800 99 981, 081,
Can. Rubber .. .. .. .. 7000 99 99 99 e
Dominion Coal. .. .. .. 3500 981, 981, 981, 98
Dom. Cotton .. .. .. .. 4000 103 103 103 1001
Dom. Tron & Stee .. ..11,000 958, 9By, 051, %
Keewatin .. .. .. .. .. 5000 1041, 1041, 1M1, 10514
Lake of Woods. .. .. .. 2000 111 111 111 -
Power 41, p.e. .. ..., 1000 981, 981, 081
Mexican Power .. .. .. 36000 881, 88 88 -
Mont. St. Ry. .. .. .. 100 100y 100y, 1001, 1008,
Ogilvie .. .. .. .. .. .. 100 12y 12y 112y,
Quebee Ry. .. .. .. .. 5000 83 83 83 .
Textile A. .. .. .. .. ..14,000 97 953, 97 95
Textile B. .. .. .. .. .. 1000 991, 091, 991, ..
Textile C. .. .. .. .. .. 3000 963, 06y, 961, 95
Windsor Hotel .. .. ..10000 96 96 96

—Montreal bank clearings for week ending June 16, 1910,
£37.367,952; corresponding period, 1909, $38,280.681; 1908, $26,-
518,089,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, June 16th, 1910

Business has leen helped somewhat by more seasonable
weather, but is only moderately active in most departments.
The constant rains have kept the pastures in fine condition,
and a heavy hay crop is probable. Official fignres showed a
large increase in planted acreage over the whole country, es-
pecially on the western plains. A note of ('onsur\‘n(i()ll'l has
been struck by U.S. bankers against the operations of loan
companies and land agents in the (anadian West, the real

“"Full of Quality’

NOBLEMEN

= CIGARS &
Clear Havana, Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons,|inied.

Montreal, Que,
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taken up lands in (angda. The mail order systems of de
partmental stores and the efforts made by some manu factur-
ors to cut out the middlemen have so reduced resulis  from
travelling salesmen as o bring forward the system of pay
ment by commission to commercial travellers into more and
more prominenee, By this means the capable man will earn
2 guitable income. and  the incapable  will naturally drop out
of <ioht. In the U8, the leading trmde papers are becom:
ing oomore favourite meaans of fostering trade between whole
sale jobher and retailer, especially in bunded googs. The
names of prominent firms and their brands of goods  are
known fron one ond of the land to the other, In Montreal,
on the contrary, there are some heavily eapitalized  concerns
<o modest in the use of printers’ ink that they are often
thought to be extinet and it is diffienlt to sce how they can
hope to survive and prosper in the new Canada which is de-

veloping

BUTTISR. Firm at 23 to 24e: supplies on the increase.

Recerpis for the week 20556 packages, against 13492 a year

ago.  Total receipts sinee May 1. 80.370 packages, as against
80 G663 packages for the same period last yvear. Creamery spe-
cials at Now York 28%c; finest state dairy 2714¢ to 28¢.  The

price at Flgin, T11.. was 27c.

(H EESE Westerns Tle to 1114¢ and easterns 10%e  to
10%,¢. At Cow-apsville, business  was done at 107/ an-
10 5-16e. St Hyaeinthe 107%¢ FExports for week ended
June 11th, 63374 Loxes: last vear 65701 in 1908 52.88]; since
May 1. 193.943: last year 209937: in 1908 193.174 .

DRY (GOODS. —The finer weather has been of advantage to
city trade, hut sorting business has been only moderate.
Spectlation in cotton for future delivery has heen moderate-
Iv active at  higher prices.  Strengthening factors have been
Jarge sales of the actual cotton in the Liverpool markeg,
where the spot and eall transactions have much of the time
been 15000 to 17000 bales a day. Moreover, large sales of
spot cotton have been made here in New York, and reports
are current that some of the leading bulls have disposed of
the bulk of their holdings of the real article, The stock
at New York has deressed rapidly. owing to shipments *o
foreign and domestic mills. and also as a resuly of shipments
fo Furope on consignment. Thus far this month the certifi-
eated supply in New York has decreased mnearly 55.000 bales,
and it is predicted by some that the cotton will eontinue to
be slliplu'd ot as r:l‘pidlv\' as the freight room can be secured .
In parts of the South the spot demand has been somewhat
larger. Very little cotton has been received at New York.
The statistical position has contintied to grow stronger. Of

DIVIDEND NOTICE.

Canadian Gereral Electric Co.,
Limited,

NOTICE s hereby given that o quar-
terly dividend of 134 per cent for the
a1, o wonids ending the Thirtieth  of
sun. 10, beng at the rate of 7 per
cent per annun, s heen deddared  on
the Common Stock of the Company .

The above dividend is pavable on the
Fivst day of July, 1910.° The transfer
books of the Company will be closed
from the Fifteenth to the Thirtieth day
of June, both days inclusive.

By Order of the Board,
. J. J. ASHWORTH.

Secretary .
Toronto, June 13, 1910,

reason being thai they feel the pinch of repeated demands for
cash balances from many of their late customers ,who have

cotton belt, but little or no damage has resulted,

—In the U.S. domestic goods market there is little or no
improvement in the demand for cotton goods, and the volume
of curtailment in cotton mills is increasing.  The American
Printing Company’s large plant-at Fall River was closed sum-
marily at the beginning of the week because of the lack of re-
sponge on the pant of buyers to the recent reduction in the
values of staple wash fabries. Save for some slight declines
in trading between seconl hands on gray goods for spot de-
livery the market holds steady, and selling agents and mills
have alout reached the limit of possible concessions in prices
on. goods to be made. Spot merchandise is being traded in
at irregular prices. The demand is irregular. Some mills
still have many goods to deliver for fall on contract, but cur-
rent trade is light and the new calls are of a hand-to-mouth

uckling&.Co.

The undersigned have received imn-
structions from

E. R. C. CLARKSON, Assignec,
to offer for sale by

PUBLIC AUCTION

at their warerooms, (0 Wellington St.,
West. Toronto, on

THURSDAY, JUNE 23, 1910. at 2
oclock p.m.,

the assets of the estate of

THE STEWART, HOWE & MEEK (O,
Limited. TORONTOQ.

Clonsisting of:—

Parcel 1—
Silks and Silk Linings .. .. $7,496.S7
Staples, Cloths, Tweeds, ete. 15,457. 60
Chiffons, Taces, Nets, 'Irim-
mings, ete. .. .. .. .. .. 4,770.38
Smallwares, eve. .. .. .. .. 807.30

Parcel 2—

Trimmings .. .. .. .. ., .. $1,500. 20

Parcel 3—
Sewing Machines, Tables, ete.
Factory Fittings and Furni-
ture, Office Fittings and
Fumiture .. .. .. .. .. 10278.€C

$40,310.75

The property will be offered en bloe,
if satisfactory offers be mot received, in
separate parcels.

TERMS OF SALE:—One-fourth cash,
balance in two, four and six months,
with interest at seven per cent, satis-
factorily’ secured.  Further particulars
and inventory may be seen upon appli-
cation to E. R. C. Clarkson 33 Scott
Street, Toronto.

SUCKLING & C0.,
Aauctioneers.

late rather heavy rains have occurred in some #ections of the
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.. Prairie Cotton Co.

SPRCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

—A report of the Yokohama raw silk market says:—Dur-
ing the past fortnight the market has been rather active, boti
for Europe and America, Japanese exporters being the princi-
pal buyers. Prices for Shinshiu Filatures remained steady
at 835 yen for No. 11, and No. 11%-2, whilst holders of Kan-
sai and Koshiu Filatures are willing to make concessions in
order to facilitate business.  Altogether there is an inclina-
tion amongst Japanese dealers to meet the demand freely and
to liquidate their old stocks, owing to the approach of the
new silk season. Crop reports are everywhere favourable,
and in some districts the worms are already in the third stage.

—Woollen Goods.—In men’s wear some orders were book-
ed at value on staple and fancy serges for spring 1911, but
buying for that season is not yet under way to any extent.
As noted, some lines of fancy worsteds for next spring were
opened at prices about, 10 per cent below lasy year’s, but most
factors are disposed to postpone their openings until July.
Spot business was quiet, although offerings of stock goods at
concessions were still in evidence. Producers of men’s wear,
as well as of dress goods, are curtailing to avoeid accumula-
tions. Dress goods presented no particular feature, bLusiness
continuing dull, especially on fall lines, as the manufacturing
trade is still in doubt as to what will be required for that

geason.

EGGS. —A good demand at 2le to 22c¢ for selected and 18e
for ordinary. Receipts for the week 10,290 compared with 9,
491 for the previous one, and 11,477 for the corresponding one
last year. The arrivals since May first were 72284 cases,
against 75492 for the same period last year, showing a de-

crease of 3,208 cases.

T ¥D.—Trade quiet, and prices easier. Intario brra,
£18.50 to $19: middling $21 to $22. Manitoba bran $18.90;
shorts $21; pure grain mouiilie $32 to $33; mixed arades $23
lo $28§.

TISH AND OYSTERS.—ILake trout and brook trout in good
demand. Haddock and cod are cheap and plentiful.
Prices for eastern Gaspe salmon and for mackerel are low.
Fresh: Market cod, lb., 31 to 4c; haddock 4 to 5c; steak
cod (heads off), 5 to 6e; halibut (express) 8 to 9¢; salmon,
B.C. (express), 12 to 13c; salmon, Gaspe, fancy, 17c¢; shad,
buck, each 25c¢; roe, 40c; barbotte, dressed, 1b., 10c; doree,
12¢; pike, 8c; lake trout, 10c; whitefish, 10c; brook trout 20c;
bluefish, fancy, 12¢; sea bass, 10c; mackerel (fancy large), 10
to 12¢; flounders 10c. Frozen: B.C. salmon ,¢red, Ib., 10c;
pike, round, 7c; doree (winter caught), 9¢; No. 1 smelts, 9c;
large sea herring, $1 to $1.25.—Oysters: Sealshipt, gal., $2;
bulk oysters, gal., $1.50; live lobsters, 1b., 12¢; boiled lobs-
ters, 1b.. l4ec.

FLOUR.—Quiet and unchanged. Manitoba spring wheat pa-
tents firsts, $5.40; Manitoba spring wheat patents, seconds,
$4.90; winter wheat patents $5.00; Manitoba bakers $4.70;
straight rollers $4.75; straight rollers, in bags, $2.10 to
$2.20. Extra $1.90 to $2.00.

GRAIN.—The markets were dépress?d by free selling on
the excellent crop reports. The new wheat in Texas is report-
ed a splendid sample. At Winnipeg wheat sold at 89%%c
June, 895,c July, 853%c May. Oats 313c June, 31854c July,
321c Oct. Receipts of wheat at Winnipeg for two days, 100
cars, last year 76. Exports of wheat and flour from Canada
and the United States last week were the smallest since April,

there being a decline of 1,270,000 bushels from last week, and
157,000 from a year ago. According to the first Government
crop report of the season, Ontario shows an increase in fall
wheat from 581,100 to 609,200 acres, and in oats from 3,142,
200 acres to 3273000 acres; the Provinece of Que-
bec from 1.574,100 to 1,649,600 acres; Manitoba from 1390,
GO0 to 1,451,000 acres; Saskatchewan from 1,847,000 to 1,-
a73.000 asros, and Alberta from 820000 to 974,000 acres. The
Montreal market was dull and nominal. Coarse grain quota-
tions:-—Corn, American No. 2 yellow, 66 to 67¢c; corn, Ameri-
can No. 3 vellow (4 to 65c; corn, American No. 2 mixed, 65
tQ 66c; corn, American No. 3 mixed, 63 to 64c; oats, No. 2
Canadian Western 36 to 3614c: oats No. 3, 35 to 35¢; On-
tario No. 2 white 34¢; Ontario No. 3 white, 33¢; Ontario No.
4 white, 32: barley No. 3, 56l,c; barley No. 4. 5ic; feed bar-
ley 5dc. Prospeets are that vessels will not fill their grain
space mext month from Montreal. The tone of the market
is weaker and asking rates to some ports have been reducel
11,d, but the impression is that they would all be shaded if
any firm bids for fair sized lots were to come forward.

—Wheat advanced early in the week owing largely to cov-
ering of shorts in a market that had evidently become over-
sold. But there has also bheen considerable new buying by
large Chicago interests. Reports are persistent that the Hes-
sian fly is eausing serious damage in parts of Tndiana, Ohio,
Tlinois and Missouri. Moreover, heavy rams have occurred
in parts of the Southwest, where harvesting is in progress.
The cash sales at Chicago have increased noticeably of late
and there have been liberal withdrawals from the contract
supply there, a fact which has caused covering by nervous
shorts in July. There has also been rather free buying of
Tuly at times against sales of September at widening difTer-
ences. The receipts have decreased at times and the foreign
market advices have on the whole been better than expected.
Farmers in India are said to be holding tenaciously and the
exports from that country to Furope have been compara-
tively small. Minneapolis has reported a large business in
flour at times during the week, with a steady decrease m
the supply of wheat there. On the other hand, new winter
wheat has commenced to move to market.

—Oats for future delivery in the Western market have
been quiet. with narrow fluctuations in prices. The c¢rop
prospects are favourable in the main, despite some complaints
of low temperatures, but many hesitate to =ell at current
prices, considering them low enough for the time being. The
U.8. Government report stated the condition at 91 per cent,
against 88.7 a vear ago, and the area at 34,380.000 acres,
against 33.204.000 last vear. This was taken as indicating
a crop of at least 1150000000 bushels, against 1,007.353.000
last vear and 807.156.000 in the previous year.

GREEN FRUITS. ETC.—The warmer weather has bright-
ened up business, and oranges have advanced. Pineapples
are in good demand, also strawberries. Oranges: Valencias,
420, cs., $5; Sorrentos, 160, 200, box, $3; Cal. mavels, 80, 96,
112, 126, box $4; Cal. mavels 150, 176, 200, 210 box, $4 .50

MINNICOG AN ASHENE.

A hard name to pronounce, called !-
cally “Minnicog ."" This is a picturesque
gummer resort on one of the largest is-
Jands of the Georgian Bay, only 3%
hours run by the Grand Trunk Railway
System from the City of Toronto, Can-
ada, and beautifully situated among the
30,000 islands of that territory. Splen-
did hotel accommodation, good fishing,
fine boating and mo hay fever. Bass,
trout, piekerel, and pike abound. For
illustrated deseriptive matter and all
information, write to Mr. J. Quinlan,
District Passenger Agent, Bonaventurve
Station, Montreal.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage —« Market § Yearly Prices per
Capital Capital Capital Reserve of Rest -4+ value orily . cent on par
BANKS Authorized Subscribed Paid-up Fund toPaid-up L& of one Dividend Dates of Dividend June 16
Capital & ¥  Share
$ $ $ $ $ Per Cent Ask
British North America..... 4,866,666 4,866,666 4,866,666 2,530,666 52.00 3t April. Oct. 150
Can. Bank of Cominerce.. 15,000,000 10,000,000 10,000,000 6,000,000 60.00 2% Mch. June Sept. Dec. 207
Dominion.................. 10,000,000 4,000,000 4,000,000 5,000,000 125.00 3* Jan. April July Oect. .
Eastern Townships........ 3,000,000 3,000,000 3,000,000 2,100,000 70.00 i Jan. April July Oct.
Farmers 1,000 000 969,700 667,664  .ciceeiens sseess seee 4  Goiisesesviiessesiensaey  eeepiee scesee
Hamilton. .. 3,000,000 2,500,000 2,500,000 2,500,000 100.00 100 24 Mch. June Sept. Dec.
Hochelaga.. 4,000,000 2,500,000 2,500,000 2,300,000 92.00 100 2 Mch. June Sept. Dec. 144 143
Home..... i 2,000,000 1,215,700 1,114,926 333,653 30.00 100 1 Mch. June Sept. Dec.  .....ieveeee
Ioperialiiiiesesens e seve 10,000,000 5.000,000 5,000,000 5,000,000 100.00 100 23* Feb. May Aug. Nov. caee
La Banque Nationale...... 2,000,000 2,000,000 2,000,000 1,200,000 60.00 30 13 Feb. May Aug. Nov.
Merchants........ 3 10,000,000 6,000,000 6,000,000 4,500,006 75.00 100 2 Mch. June Sept. Dec 1764 176
Metropolitan.. 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2" Jan. April July Oet. ......c00e.0
Molsons ...... 5,000,006 3,500,000 3,500,000 3,850,000 110.00 100 210.50 24 Jan. April July Oct. 211 2104
14,400,00¢ 14,400,000 14,400,000 12,000,000 83.33 100 2560.25 24* Mch. June Sept. Dec. 2504
New Brunswick..... vereaE 1,000,000 773,400 772,780 1,377,365 178.23 100 34 Jan. April July Oct.
Northern Crown. 6,000,000 2,207.500 2,203,113 100,000 4.53 100 2} IO eviies Yy cees
Nova Scotia..... 3,000,000 3,000, 3,000,000 5,400,000 180.20 100 8* Jan. April July Oct.
Ottawa. ........ 5,000,000 3,464,200 3,432,410 3,432,400 100.00 100 24 Mch. June Sept. Dec.
Provincial Bank of Can. 2,000,000 ,000,076 1,000,000 350,000 35.00 100 1 Jan. April July Oct.
Quebec.. 3,000,000 2,500,000 2,500,000 1,250,000 50.00 100 13 Mch. June Sept. Dec. 122
Royal . ... 10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 24 Jan. April July Oect. 232
Bovereign. 3,000,000 3,000,000 8,000,000 . oo coesis  wwees 100 e, lesseeeaehsesiee s vewe -
Standard...... -0 2,000,000 2.000,000 2,000,000 2,400,000 120.00 50 8* Feb. May Aug. Nov .
csmenne 200,000 200,000 200,000 55,000 27.50 100 24 Mch. .... Ple  ceer ceiiiienanen
8t. Hyacinthe 1,000,000 504,600 370,915 75,000 20.20 100 wr. . eEemeeEsEeeEeeRs b eive cees .
Sterling . 3,000,000 973,900 026,467 281.616 30.34 100 13 Feb. May Aug. Nov.  ......c.ceeen
Toronto... oo 10,000,000 4,000,000 4,000,000 4,750,000 118.75 100 24 Mch. June Sept. Dec. o
Traders . 5,000,000 4,367,500 4,354.500 2,200,000 50.52 100 2 Jan. April July Oct. 144
Union of Halifax 3,000,000 1,500,000 1,500,000 1,200,000 80.00 50 2% Feb. May Aug. Nov. erenivenEELe
Union of Canada.......... 4,000,000 8,207,200 3,203,820 1,900,000 59.88 100 13 Mch. June Sept. Dec. 143} 1424
United Empire 5,000,000 646,400 518,048  Leececen wemees 100 13 Mch. Juue tept, Dec. ...... R

* Quarterly.

cherries, California, box, $2.75.—Pineapples: 18 and 24, crate,
$2.75; 30 and 36, crate, $2.75; grape fruit, 46, 64, 80 box;
cocoanuts, 100, bag, $4.25; dates, Halloween, Ib., 4%,c; dates,
pkgs., Te; figs 234 1b., l0c.—Bananas, bunch, $2.00, $2.25;
tomatoes, Floridas, erate, $3; lemons “Marconi” Verdellis
300’s box $3; lemons, choice, box $2.75; potatoes new, barrel,
$4; onions, Egyptians, 1b., 3c; cabbage mew, crate, $2.25,
$2; cucumbers, basket, $2.25; limes, 10U
$1.50; strawberries box, 13¢, 16¢c.—Peanuts, bon ton, Ib., l4c;
peanuts, French ,10c; almonds, shelled, 33¢c; almonds, Tarcn,
14c¢; Walnuts, shelled, 30c; walnuts, Gren., 14c; Filberts, 12¢;
Brazils. 17¢

asparagus, basket,

GROCERIES.—The turn-over has been an average one with
few changes in prices, but the market is firm for most staples.
Nugars were unsettled in New York, owing to a fight between
the refiners, but have settled back again.  Here sugars, mo-
Lasses and syrups are steady at former values. Canned goods
promise to be firm, although no actual agrecment is announe-
c¢d as vel.  Some jobbers are asking 31 for tomatoes, while
others are ready to sell at 90c. The same thing is true of
corn, which ¢an be bought at 80¢ to 85¢ and upwards. Tapio-
ca and sago are firmer and in good demand. Spot prunes are
firm and some sizes are in fair demand. On the coast, how-
ever, the situation is dull.  Iuture prunes are still ruling on
a high basis, and practically no sales have been made. Peaches
are dull both spot and future. and prices show no change.

Apricots dull on spot and for future delivery. Teas are
steady to firm. and new lines are arriving. A New York re-
pert says:—The country is buying in fairly large quantities

all lines of teas. and although local jobbers are not taking
much interest in the market. dealers have had more business
in the last few davs than they had before in months. Ja-
pans are scarce and in good demand. The first carload of
new feas from Japan arrived this week.

A tea report from Yokohama savs:—The market open-
ed on May 3rd with meagre arrivals, and up to the present
has not been properly supplied with any but “finest” and
“choice” grades. “Choicest” are again this season practic-
ally unobtainable. TEarly arrivals showed better quality than
last vear: but goods arriving now in the “fine” grade do not
show any improvement. Prices generally have ruled about
Y.2 per picul above last season. This rise was unexpected,
and, we are informed from the country. is caused by the large
influx of independent buyers to Shidzuoka, whose presence
has oiven the countrv dealer and farmer the impression that
their nroduct must bhe in great demand in America.  Settle-

ments in this port have naturally fallen off this season as
two large buyers are no longer here. Some anxiety is felt
lest there should prove to be a shortage in first crop teas.
Total settlements at Yokohama from Ist May amount to
3,786 piculs, against 13,888 piculs at the corresponding date
last year. Fine 42 to 44 yen; finest 45 to 48 yen; choice 49
to 56 yen, choicest 56 and upwards.

—At the convention of the National Wholesale Grocers’
Asociation in Louisville, Ky., last week, a valuable paper was
rcad by a gentleman from New York, who mads this astound-
ing statement: —“That two hundred and seventy-five million
dollars’ worth of sugar had been sold by the wholesale gro-
.e1s o the United States last year and that it had been done
at a loss of ten million dollars.”

—All of the 1T7.S. packers are now ready to sell spring pack-
ed Columbia River Salmon on the basis of $1.90 for flats, $1.75
for tails and $1.10 for halves. f.o.b., Coast shipping points.
The demand is active and orders placed subject to approval
of opening prices are bheing confirmed. -

HAY .—Supplies continue light;demand active. Market firm.
No. 1 $15 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to
$11.50 per ton, in car lots.

HIDES AND LEATHER.—There is a quiet market. In the
States, hides have been steadily declining. Very few sales
are being made of western packer hides, and such transactions
as are effected are at further concessions. May native steers
are freely offered at 15%¢, and not taken, also heavy Texas
steers at l6c. Some of the largest sole leather buyers are
not bidding better than 15¢ for April and May salting Texas
together. Some moderate transactions have been reported of
late in the leading centers in butt brands and Colorados at
14e. A further break has occurred in the country market with
some sales of western buffs down to 10c, selected.

{RON AND HARDWARE.—The demand for seasonable
hardware has been good. Importations of cheap lines of Eng-
lish iron have been larger than usual this spring. At New
Vork standard copper was weak and quoted at $12.05 to
$12.15 up to end of September. Tin was weak, with spot
quoted at $32.60 to $32.821,; June $32.60 to $32.80; July
$32.55 to $32.70; August $32.60 to $32.80; and September
$32.70 to $32.80. Lead was dull, with spot quoted at $4.35
to $4.50. New York ,and at $4.20 to $4.25 Rast St. Louis.
Spelter was dull, with spot quoted at $5.50 to $5.60, New
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
interest Late of Quotations
BUNDS, per Armount interest aue. interest payable at: June 16 HMEMAKKS,

annum. out'ding.

Keaemption. Ask Bid

]
|
g
8
§

Dominion Coal Co... .. ..

§ 8,868,000 1st Uct.—I1st Apl. Mbank of Montreal, Monireal .. April 1st, 1¥2 ...
8,000,000 zna AplL—2nd Uct. bank of Montreal, Montreal .., Apri 2nd, i¥l2 100} 694
6,176,000 1st May—lst Nov. bank of Montreal, Montreal .. April 1st, 1940 ..

95 ieaeemable at 1Ub & imt.
atter May 1st, ivlV,

llrlﬂal iron & BSteel Oo.. [ ] 7,674,000 1st Jan—I1st July bank of Montreal, Montreal..July 1st, 1¥29 953 95§
ind Mortg. Hds .. .. [ ] 1,968,000 1st ApL—Ist Uct. bank of Montreal, MODIreal .. sseesccsccsscses Sriels vees $200,000 Hedeemable.
Vom. ux. Hon. A G s B 768,600 1st Mch.—1st Sep. Moyal ‘Irust Co., Montreal .. March ist, 1¥26 97 96, Kedeemable at 110 & int.
DO. **B.""es eo oo oo oo [} 1,162,000 1st Mch.—1st Sep. MKoyal Irust Co., Montreal .. March 1st, 1v26 .... 99 sedeem. at par after 6 yrs.
Do. .'U . ve [ ] 1,000,000 1st Mch.—1st Sep. Moyal Lrust Co., Montreal .. March ist, 1y26 96} 954 Medeemable at 106 & Int.
Do. .u. ee oo ee se ss  es 450,000 1st Mch.—Ilst Sep. Moyal Lrust Co., Montreal .. March 1st, 1v26 100 96 Medeemable at 1U6 & Int.
etavans kiec. Haillway .. .. & #,811,661 1st Keb.—lst Aug. b% Broadway, N.Y. ., .. .. Ilep, 1st, 1962 .. .... Medeemable at 105.
Halifax ITAmM .. .. «o eo oo b 000,000 1st Jan.—lst July Bank of Montreal, Montreal ..Jan. 1st, 1916  ....
#eewatin Mill Co. .. .. .. [} 700,000 1st Mch.—1st Sep. Hoyal ‘lrust Co., Montreal .. Sept. 1st, 1916 1043 .... Hedeemable at 110.
Lake of Woods Mill Co. .. 6 1,000,000 1st June—l1st Dec. Merchants Bank of Can. Mtl. June 1st, 1u23
Laurentide Faper Co. .. .. © 1,086,000 2nd Jan.—¥nd July Bank of Montreal, Montreal ..Jan. znd, Y20 .... 110
Magdalen 18iand .. .. .. .. O 267,000 SV June—i30 Dec.
Mexican Klec. L. Uo. .. .. o 6,000,000 1st Jan.—l1st July Bank of Montreal, Montreal ., July 1st, 1u8d 85 824
Mex. L't & Power Co. ... & 12,000,000 18t teb.—1st Aug. reb. 1st, 1988 87¢ 854
Montreal L. & Power (lo. .. 4% 5,476,000 1st Jan.—1st July bBank of Montreal, Montreal ..Jan. 1st, lYsZ 5 98| Medeemable at 1U6 & Imt.
arter 1912,
Montreal St. Ry. Co. .. .. 4% 1,600,000 1st May—I1st Nov. May 1st, 1922 101
M.8. Steel & Coal Co. .... [ 2,282,000 1st Jan.—1st July = U.B. of Halitax or B. of N.¥ July 1st, 1usl Medeemable at 11V & Int.
Montreal or ‘foronto .. .. cees teee
N.8. Steel Consolidated ... @ 1,470,000 1st Jan.—l1st July do do July ist, 1981 ....Medeemable at 116 & Ilnt.

vgivie Mulng Co. .. .. .. [}

Price Bros. .. .. eo oo oo 6 1,000,000 1st June—lst Dec.
#ich. & Untario .. .. .. . b 323,146 1st Mch.—1st Sep.
K10 JANeIro .. .. .o so-we b 238,284,000 1st Jan.—1st July
o

1,000,000 18t June—Ilst Dec. Bank ot Montreal, Montreal .. July 1st, 1982

arter 1V13.
o 1124 Keaeemable at 106 & int.
. ..June 1st, 1426 105§ ~ ....

. ..dJan. 1st, 1936

880 FRAUO .o o oo oo s se 6,000,000 1st June—Ilst Dec. CU.B. of U., London Nat. June 1st, 192y

‘Arust Co., loronto .. ..
Wwinnipeg klectric .. .. .. 5 1,000,000 st July—I1st Jan. Bank of Montreal, Montreal ..Jan. 1st, 1927
winnipeg Klectric .. .. .. b 3,000,000 2nd July—Znd Jan. Bank of Montreal, Montreal ..Jan. 1st, 1685 104 108

York, and at $4.95 to $5.0214,, East St. Louis. Iron quioct:
northern grades, $16.25 to $17.25; southern $15.75 to $16.75.
- —Pittsburg.—Indications point to a better outlook. In-

quiries are more numerous and there is some likelihood of
fairly good sales of pig iron. While it is generally believed
that prices will be low throughout the year, the opinion s

held that @ fair amount of business will develup for the last
half. Most finished lines are keeping up well and activity s
noticeable in wire goods, sheets.-tin plate and merchant pipe,
while in structural lines business placed is of fair proportions.
Prices continue weak for pig iron. and although production
during May fell off considerably, there is still an accumula-
tion of basic materials. Several orders for cars were placed
during the week and local interests have booked a wuvod ton-
nage for structural steel. Quotations of pig iron are un-
changed, Bessemer $15.75 and $16, Valley; basic $15, Valley,
and No. 2 foundry $14.75, Valley. There is a little more lif2
in the scrap market, but prices lack strength, and heavy stecl
melting serap can be had below $15. Pittsburg. Bessemer

billets are quoted at $26.

LIVE STOCK.—The cable advices of a leading firm from
Liverpool reported the market for Canadian cattle unchang-
ed from last week at 15Yc to 153c per 1lb, but their cable
from London was easier in tone and a trifle lower a. l4e to
15¢ per Ib. In this market as stall fed cattle are about done
and grass cattle not yet finished for market, prices were 15¢
per 100 lbs. higher. A few extra choice steers made as high
as 8¢, but the bulk of the trading was done in choice at T¥ec
to 784e, good at Te to TYe, fairly good at 63c to Te, fair atb
614c to 61c, and common at 5lc to 6¢ per lb. There was
an improved demand for bulls and sales were made at from $6
to $6.60, while cows brought from $4.90 to $6.25 per 100 Ibs.
There was no change in the condition of the market for hogs.
Supplies were ample to fill all requirements, and as the com-

ruled
steady. A fair trade was done, with sales of selected lots
at $10 per 100 1bs., weighed off cars. Trade in slflall meats
was quiet on account of the small offerings, and prices gener-
ally show no important change. 01d sheep sold at 5c¢ to 6¢
per Ib., spring lambs at $4 to $6 each, and calves at $3 to
$8 each. Shipments of cattle from Montreal for week ended

June 11, 2,469 head.

MAPLE PRODUCTS.—Demand keeps fair with sales inwood
at 6¢c per lIb., and in tins at 614c. Sugar steady, with small
supplies at 10c to 1llc per Ib.

MEAL.—Business in this line fair; prices easy. Rolled
oats $3 85 to $4.05 per b:1.; $1.80 to $1.90 per bag Corn-
meal ordinary $3.20 to $3.30 per brl.

OILS, TURPENTINE, ETC.—The market is steady. New
York rosen steady; strained, common to good $4.60. Tur-
pentine firm; machine 6lc. Savannah ,Ga., Turpentine, firm,
5T14¢ to 5714c; sales 471; receipts 911; shipments 160; stocks
3,140. Rosin, firm; sales, 1,828; receipts, 1,718; shipments,
563; stocks 50,343. Quote: ’B. $4.35 to $4.50.

POTATOES.—Business quiet in a jobbing way at 40e
per bag. In car lots 35c to 40c per bag for Green Moun-
tains.

PROVISIONS.—Dressed hogs steady at $13.50 to $13.75
per 100 pounds. Hams bacon -and lard in good

LAKE HURON and LAKE SUPERIOR.

A magnificent summer trip is enjoy->d
by taking this *Fresh Water Sea Voy-
age” from Sarnfa, Ontario, to Fort Wil-
liam, Ontario, through ihese great wn
land seas. New steamers have been
added to the Northern Navigation Co.’s
fleet, and the finest and fastest veasels
on the Great Lakes will fly the house
flag of this popular Company. The
steamers run in connection with the
Grand Trunk Railway System, and all
particulars, rates and descriptive liter-
ature, ete. ,can be had for the asking by
applying to Mr. J. Quinlan, District
Passenger Agent, Bonaventure Statiou,
Montreal.
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Stocks and Securities dealt in on the Montreal Stock Exchange.

r Market vividend Prices pes
Capital P:'lc:t_.::‘evﬁue value of last n— cejn‘tl.n%nl%m
Miscellaneous. subscribed. Capital Keserve to paid-up per one Ehare. Gmos. Dates of Div'd.
paid-up Fund. Capital share P Ask. Bid.
s ] ] s $ $ e
- 4
Bell Telephone .. .. .. .. .. .. 12600000 LLANUG  RUGWO  17.90 100 1400 T Jan apr duly e “72* o
B.C. Packers Assn. *“‘A”, pid.. .. 635,000 GEO,UU ceccocee eees 100 7 o ! bm. i 7
B.C. Packers Assn “B”, pfd. .. .. 635,000 635,000 ix £ ) e e
. e .. e 1,511,400 1,081,400 e s ool S0, W% B % 8 59 9E
(Bh'f.' (l})(:l?kegot:):nhlcl:m(]o.. ae e 2,700,000 2,700,009 cocee 100 54 50 1* Mar. June Sept. Dec. 59 544
Can. Gen. EKlectric, com. - 4,700,000 4,700,000 100 ........ 1%* Jan. April July xi
Oan. Gen. Electric, pfd. .. .. .o o« 1,452,885 1,462,886 100  eesenes 3% April oct.
Uanadian Pacific KY. .. .. .. .. .. 146,016,000 146,016,000 10 seseeses 8x3% April . 40 i
Oanadian Converters.. .. .. .. .. 1,783,000 1,738,000 coeee 100 37 00 . ee oo oo oo oo se oo oo " "
Detroit Klectric 8t. .. .. .. .. .. 12,500,000 12,600,000 sessscne ceses 100 51 00 .o es 8o se oo ws se eo -a £ {
Vominion Coal, com. .. .. 16,000,000 15,000,000  ceceeeer  ceven 100 6400 1*  Jam. April July Oct. 65 64
Vominion Coal, pid. .. .. .. 3,000,000 3,000,000  ..eeee0. 100 108 00 8%  Feb. Aug 110 108
Dominion Iron and Steel, com. 20,000,000 20,000,000 100 64 00 . se se o os oo os ee 00 64} 6"1
Dominion Iron and Steel, pfd. 5,000,000 5,000,000 100 1030 7 Cum. o
Vominion ‘'extile Co. com. 3,490,000 5,000,000 100 69 50 1% Jan. April July Oct. 70 69
Lominjion Textile Co., pfd... .. 1,858,088 1,508, U 100 103 00 1%* Jan. April July Oct. 104 103
Duluth 8.8. and Atlantie .. .. .. 12,000,000 12,000,000 100 12 00 e e oo oo oo o e oo oo 12
Luluth ¥.8. and Atlantie, pfd. 10,000,000 10,000,000 100  peess . o 86 oo oo s es se ee ceee
Maifax iramway Co. .. .. .. .. L350,000 1,350,000 ee 100 123 €0 1%* Jan. April July Oct. 124 123
Havana Klectric Ry., com... .. .. 7,600,000 7,600,000 cessesee esces 100 95 50 L intial Div. 98¢
Havana tlectric Ky., prd. 5,000,000  BUUU,U00  cecccees ecoce 100 95 00 1%* Jan. April July Oct. 95
tnnois ‘Irac., ptd. e 5,000,000 4,676,000 seasenss cseee 100 90 v0 1%* Jan. April July Oct. 90
Laurentide VFaper, com. .. .. .. .. LE6W,UW 1,000,000 essccces eonee 100 141 12 8% Feb. Aug. 1454 1413
laurentide Paper, pfd. - 1,200,000 1,200,000 100 141 00 1%* Jan. April July Oct. 141
LaKe of the woods Milling Co. com. 2,000,000 2,000, V00 100 130 75 ] April Oct. 1312 1303
Lake of the Woods Milling Co., pfd. 1,500,000 1,600,000 . 100 124 00 1%~ Mar. June Sept. Dec. 126 129
Mackay Companies, com. 43,437,200 43,487,200 100 86 00 1" Jan. April July Oct. 86
Mackay Uompanies, pid... . 80,000,000 sane 100  ....... 1* Jan. April July Oct. —_—
Mexican Light and Power Ce.. A 18,685,000 cesee 100 77 00 1 Jan. April July Oct. o 77
MInn St. raul, and S.5.M., cem. 20,832,000 16,500,000 100 136 50 3 April Oct. 136}
sinn NE. raul and S.8.M., ptd. 10,416,000 ¥, 400,000 . 0 ... 84 April Oct. —
Montreal COttom CO. .. .. «0o o .. 4,000,000 8,000,000 cesescee cosee 100 130 00 1%" Mar. June Sept. Dec. 134 130
Montreal lLight, iHeat & I’ower Co. 17,000,000 17,000,000 cesssses 100 132 75 1%~ Feb. May Aug. Nov. 3 153§ 133%
Montreal Steel Works, com. .. .. 700,000 700,000 Sheamenm  aew 100 coesens 2z Jan. July 110 .
Montreal Steel Works, pfd... .. .. 800,000 WUV, 000 cesesces 100 130 00 1%* Jan. April July Oct. 118
dontreal Street Ky. 9,000,000  ¥,U0U,0 Wi, 608 10.07 100 243 00 %" IFeb. May Aug. Nov. 244 243
Montreal ‘l'elegraph 2,000,000 2,000,000 cesesess ceves 40 150 00 2 Jan. April July Oct. 150
Northern Unio Irack Co. aies 7,900,000 7,900,000 coone 100 36 50 " Mch. June BSept. Dec. 37 364
North-West Land, com... .. .. .. 204,078 204,078 ceeee B s e o awl o 8% GeE o8 Wei eisr i .
N. Scotia Steel & Coal Co. com. .. 6,000,000 4,987,600 cececeee s 1000  ..oooves . o o5 66 @6 W& §a we 6 84
N. BcOUlA Nleel & Loal Uo., pid. .. %,000,0WW 1,080,000 sesessee cseee 100 ooeenns z* Jan. April July Oct. 125
Ogilvie Flour Mills, com. .. .. .. 2,500,000 2,000,000 sessssse eees 1MW e 3% Mch. Sept.
uglivie Klour Miils, pfd.. .. .. .. 2,000,000 2,000,000 e seveve cuwne 100 127 €0 1%*® Mar. June Sept. Dec. . 127
Mich. & Unt, Nav., Co. .. 8,132,000 3,132,000 860,306 11.17 100 82 87 1%~ Mch. June Sept. Dec. 83 82f
K10 de Janiero .. 31.200.000 26,000,000 sessesne wew 100 ¥ wei wu: uie E 2% B 0 e 94
Bao ranio ; T LM UN 9,700,000 1,718,219 1.77 1000 siseuss %" Jan. April July Oct. o Saa
shawinigan water & Power Co. 6,000,000 8,000,000 csescens 100 101 00 1" Jan. April July Oct. 1013 101
Bt. John Street HKy. .. .. .. .. .. BUU. LW BUU,000 ceseecee cosee 00 ... 3 June Dec. - wons
Toledo Ry. & Light Co... .. .. .. 18,875,000 12,000,000 scsssces 100 g e S5 B8 ¥ W Te B, ba 56 14
Torente Street Ry. 8.000,000  ®,UULLLL 2,086,118  ¥2.¥2 100 117 £0 1%*® Jan. April July Oct. 120 1174
iTinaad mlectrie Ky... .e we s 1,164,000 1,108,000 ...l cesee e ... 1%~ Jan. April July vet.
Tri City Ry. Co., 9,000,000 ¥, 00, 0 cesesses w o ....... . et oo se se s ee e e -
Trl. Uity Ry. Co., pd. .. .. .. .. 2,600,000 2, 000, U000 shsunace 100 55 e 1%" Jan. April July Oct. 944
Twia City Rapid Transit Co. 20,100,000 20,100,000 2.18 100 109 50 1% keb. May Aug. Nov. 110} 109}
Awin Uity Kapia transit, pra. ERLVIRVUY) 3,000,000 e W 1%* Jan. April July Oct.
West India Klectric .. e oint 800,000 ¥UU,000 ssove 100 60 00 1%* Jan. April July Oct. 75 60
Windsor Hotel ce e ee ee .. 1,000,008 1,000,000 100 108 00 5 May Nov. 108
Winnipeg Llectrie Ry. Ce. .. .. .. 6,000,000  ®,u00,000 .08 00 ... 2%"  Jan. April July Oct. .
® Quarterly.

demand and firm. Pork, steady. Barrelled pork: Heavy Can.
thort cut mess pork, 35-45 pieces, £30.50; half barrels, Can-
ada short cut mess pork, $15.50; bbls. Canada short cut back
pork, 45-55 pieces, $30.00; half barrels short cut back pork
$15,25; barrels Canada clear pork, 20-35 pieces, $29.50; baec-
rels bean pork, (small pieces but fat), $27.00; barrels flank
pork, $30.50; barrels pickle drolls, $30.50; barrels heavy clear
fat backs (very heavy all fat), 40-50 pieces, $33.00. 'Extra
Plate becf, half-barrels, 100 Ibs., $9.25; tierces, 200 lbs., $18;
tierces, 300 Ibs., $26.50. Lard, compound, tierces, 375 lbs.,
121,¢; boxes, 50 1bs. net (parchment lined), 1284¢; tubs, 50
Ibs. net, grained (2 handles), 128/c; pails, wood, 20 lbs. net,
13c; tin pails, 20 1bs. gross, 1214c. Extra pure lard: Tierces,
376 1bs., 16Y,c; boxes, 50 lbs. net (parchment linad), 1684c;
tubs, 50 lbs. net grained (2 handles) 16%,c; pails, wood, 20
Ibs. net (parchuent lined), 17¢; tin pails, 20 1bs., gross, 16Yc;
cases, 10 Ibs. tins, 60 1bs. in case, 1634c. Hams: Extra large

sizes, 25 Ibs.,
medium sizes,
small sizes, 10

upwards, 16c; large sizes, 18 to 25 lbs., 17%c;
selected weights, 13 to 18 lbs., 1814c; extra
to 13 1bs:, 19¢; hams, bone out, rolled, lange, 16

to 25 Ibs., 181c; hams, bone out, rolled, small, 9 to 12 Ibs.,
20c; breakfast bacon, English boneless (selected), 1914¢;
brown brand English breakfast bacon (boneless thick), 19c;
Windsor bacon, skinned (backs), 20c; spiced roll bacon, bone-
less, short, 161,c; picnic hams 7 to 10 1bs., 15¢; Wiltshire

bacon (50 lbs.

side) 18¢c; cottage rolls, 20c.

s

WOOL.—Quiet and steady. At Boston the market has

favoured buyers.

New Zealand crossoreds of various grades

have been sold to a fair extent at low prices, importers hav-
ing to accept them if théy desire to trade. In the producing
sections the new clip is moving more freely in Oregon, Idaho,

Wyoming and

other sections. Shearing in Montana has com-

menced. Some hesitation is noted in foreign markets but
no important weakening. ¢
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@IZES OF WRITING & BOOK BAPERS.
Pott .. .. .. .......... 121 x 15

Feolscap. .. .. .. .. .. .. 13y x 16
Post, full sizge .. .. .. .. .. 151, x 183,
Demy .. .............. 18 x21
O0PY +o oo i o o4 50w 160 X 20
Large post.. .. .. .. .. .. 17 x22
* Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 x4
Buper royal .. .. .. .. .. 20 «x 28
Imperial .. .. .. .. .. .. .. 23 x'31
Sheet-and-half foolscap.. .. 131 x 243,
Double foolscap .. .. .. .. 161, x 261,
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38°*

SIZES OF PRINTING PAPERS.

Domy .. .. v W s we 187 X 04
Demy (cover) .. .. ...... 20 x 25
Royal.. oo oo wooe o0 oo -20% X 27
Super royal .. .. .. .. .. 22 x 27
Musie,, .. o s w0 55 oo 21 X 28
lmperial .. .. .. .. .. .. 22 x30
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal .. .. . 27 x 44
Plain paper .. .. .. .. .. .. 32 x43
Quad crown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..1 ream

SIZES OF BROWN PAPERS.

Casing .. .. .. .. .. .. .. 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
kilephant. . 34 x 24
Double four pound. 31 x 21
Imperial cap.. .. 29 x 22
Havemcap.. .. .. .. .. .. .. 20x 2l
Bag cap.. 26 x 19y
Kent: Cap .. 21 x 18

THE FIELD CROPS OF CANADA.

The Census and Statistics Office, Ot-
tawa, has just issued a report on the
estimated area and condition of the
principal field crops of Canada at the
end of May, based on the reports of a
large staff of correspondents.

The area under fall wheat is put down
at 707,200 acres, which is 45,100 acres
more than last year, and its per cent >f
a standard condition is given as 87.65.
which is 5.50 higher than last year.
Spring wheat is given an area of 8,587,
600 acres, being 1,469,300 acres more
than last year. and its condition as com
pared with the end of May last year is
91.49 to 92.15. Oats, which has an
area of 9.864,100 acres, is 561,500 acres
more than last year ,and its condition
at the end of May was 93.95. A year
ago its condition was 92.32. The area
of barley is 1.834,000 acres, or 30,500
acres less than last year, and its condi-
tion is reported at 92.94 compared with
91.49 last year. The rye crop continu-
es to decrease, but its condition is about
the same as a year ago. Peas with
386.100 acres is less than last year by
7,200 acres, and its condition is 93.01,
as compared with 90.59 last year. The
area of mixed grains is 575.700 acres,
or 6,400 acres less than last year, and
their condition at the end of May was
?4.72 compared with 91.71 last year.
The area in hay and clover is given as
8.515,400 acres ,which is 305,100 acres
more than last year. and the condition
is 97.64, or 7.28 more than in 1909.

The area of all these field crops is re-
ported at 30,554,200 acres, which is 2,-
359,300 aacres more than last year and
4.951,050 acres more than m 1908. Th2
largest increase has taken place in
wheat, which has now reached 9.294,800
acres. In 1909 it was 7,750,400 acres,
and in 1908 it was 6,610,300 acres, which
is a gain in two years of 2,684.500 acres
or more than 40 per cent. The provin-
ces of Manitoba, Saskatchewan and Al-
berta increased their area in wheat from
2.495,466 acres in 1900 to 5.624,000 acres
in 1908 and to 8,395,400 acres in 1910.
In Saskatchewan alone the increase of
this year over last year is 1,163,000
acres.

Ontario shows an increase in fall

wheat from 581,100 to 609,200 acres and
in oats from 3,142,200 to 3,272,000 acres,
Quebec from 1,574,100 to 1,649,600 acres,
Man. from 1,390,000 to 1,451,000 acres,
Saskatchewan from 1,847.000 to 1,973,
000 acres and Alberta from 820,000 to
974,000 acres.

The condition of pastures is over 100
in the Maritime Provinces and Quebec.
It is 93.60 in Ontario, 89 in British Co-
lumbia ,and around 80 in Manitoba, Sas-
katchewan and Alberta.

Alfalfa is growing in favour in all
the provinces, but especially in Ontario,
where a large number of correspondents
report upon the increased areas,in this
crop. '

The effects of late frosts have been
felt in many places, and injury has been
done to fruits and tender vegetables in
some localities, but generally the pre-
vailing low temperatures of April and
May have strengthened the field crops
and have left them better able to with-
stand the attacks of night frosts, and
re-seeding and re-planting have been less
necessary than in former years.

NITRATE TRADE OF CHILI.

The condition of the nitrate trade of
Chili, especially with respect to the in-
creased output and the situation as %o
combinations in that country, are cover-
ed in a report just published by the U.S.
Bureau of Manufactures of the Com-
merce Department, being a summary cf
the statistics furnished by Consul Rea
Hanna at Iquique. TIn connection with
the report by Mr. Hanna, the bureau
republishes some figures from the annual
report of Consul Alfred A. Winslow, of
Valparaiso. as follows:—

“The Chilean shipments of nitrate to
the United States during 1909 were va-

lued at $18.769236 agxmst $14,765,259

in 1908, and $16,899.723, in 1907. Th»
basic value of the importations of Chi-
lean_ nitrate of soda into the Unitad
States last vear, according to customs
statistics. was abont $31 per long ton.
aca'nst $36.50 in 1908, and $40 in 1907.”

The report from Consul Hanna fol-
lows:—

“The present prices of nitrate -is $1.59

per quintal (101.61 pounds) for the 95
per cent product, and $1.65 for the 96
per cent product, with 1 per cent salt,
for immediate delivery free alongside
ship. Of the 154 oficinas or nitrate
manufactories in Chili ,55 are not being
worked, 36 being closed before July 1,
1909, some for some time previously on
account of having worked out their ni-
trate gorunds, or the cost of production
from various causes having been too
high. The oficinas in which the cost of
production is low are reported as be-
ing worked to their limit, taking ad-
vantage of the cessation of restrictions
regarding production ,at the discontinu-
ance of the nitrate combination.

“The opinions regarding the renewal
of the combination are contradictory,
and although strong efforts in its fa-
vour are heing continually made by

. those whose cost of production is high,

there does not appear to be any imme-
diate prospect for a new combination.
The amount of nitrate produced in the
different Pampas is given by the Ass»-
ciation Salitrera de Propaganda, in
quintals as follows. during the eight
months ending February 28, 1909, and
1910: —

Place of production.  1909. 1910.
Tarapacu .. 13,033.790 16,756,891
Tocopilla 2,104.400 4.167,020
Antofagasta .. 5407.899 6,843,385
Aguas Blancas 2568805 2,595,640
Taltal . .. .. .. 3838832 4,349,547
Total. .. .. .. 26,953,726 34,712,483
e e et . . et . s e

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Ten Dollars per share on the
Capital Stock of this - Institution has
been declared, and will be payable at its
Banking House, in this city. on and after
Saturday, the Second Day of July nexi,
to Shareholders of record at the close of
businees on the 15th June next.

By order of the Board,

A. P. LESPFRANCE.
Manager.
Montreal, May 30th, 1910.
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Sterling Exchange

Teble for Converting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cemts

at the Par of Exchange (9% per cent premium). at the Par of Exchange (95 per cent premium).
£ s d
& Dollars. £ Dollars. £ Dollars. sd. D’'s, sd Dis. sd. D’ls. s.d. Dls. s.d. Dis. P04 11
£ 0 8 23
1 ¢.86687 36 175.2000 0 1 345.53 33 3 40 0973 8@ 1 9.7 120 2920 16.0 3 89.3 3 018 ¢
3 9.73333 37 180.06 66 T 2 304000 0| 1} O®.0 1 0994 1 19.7 1 2940 1 301.4 ¢ 016 5
2 004.1 2 1014 2 108.7 2 2961 2 3034 & 1L 0 6
3 14.60000 38 184.9333 3 B B5266 7] 3 00.1 3 1034 3 200.8 3 2951 3 395.4 &L 4B
4 0 08,1 4 1054 4 2 02.8 4 3 00.1 4 307.4 718 0
4 19.46 39 189.80 74 360.13 33 3 ° i :
Lk 0 00 i3 5 010.1 65 105 5 204.8 5 3021 5 309.6 8 112
6 24.33333 40 194.66 66 7 76 365.00 00 0 6 012.2 6 1095 6 206.8 6 3042 3 401.8 9 116 113
. 7042 7 1115 7 208.9 7 3062 7 403.4 lo 21 L
¢ 2.20000 ¢1 199.53333 76 698608 7| g o16.2 8 1136 S 210.9 8 3082 8 405.0 a8 6 2
7 34.06667 & 204.40 00 0 m srar3z ] 90183 9 11856 9 2129 9 3103 9 407.0 il
10 02.3 10 1176 10 214.9 10 3 12.3 10 409.0 13 21 3
8 38.93333 43 209.26 66 7 8 379.60 00 ¢ 11 02.3 11 1196 11 217.0 11 3143 11 411.6 14 2 17 63
s 3 1 n
. 214.13 33 0 384.46 66 7 !
V8800 o ’ LU 0 %.3 50 1217 90 219.0 130 § 16.3 17.0 413.7 163 5 9
10 48.60 66 7 ¢ 219.00000 80 38933383| 1 02.4 1 1237 122.0 1 3184 1 4157 7 3 910!
2 02.4 2 1257 2 223.1 2 324 2 48 18 3 13 11
g 223.86 66 81 394.20 00 0 ‘ ’
i 8450 16 ! 3 03.4 3 1278 3 22%.1 3 3224 3 4198 19 318 1
13 08.40 00 © 47 228.73333 82 3990666 7] 4 032.4 4 1208 4 227.1 ¢ 3244 4 4218 s
5 034.5 5 1318 5 22.1 5 320.5 5 423.8 gL 4 68 3
13 €3.26 667 48 233.60000 83 039333 3| 6 0385 6 1338 6 2312 6 3255 6 4258 &2 ¢l b
= aq L3 &4 6
g © D95 40.06T 4 088000 0] 7 085 7 1359 72332 7 3305 7 4279 5 1
8 040.6 8 1379 8 2352 S 3326 8 429.0 t4 4 18 7
16 73.00 000 60 243.33333 85 413.66 66 7 9 04.6 9 1399 9 2137.3 9 3 34.6 9 431.9 B 5 2 9
10 04.6 10 1419 10 239.3 10 3 36.6 10 433.0 L6 6 6 10!
5333 3
1o 77.86 067 51 245, 29.00 D 5% (1855 3a 11 046.6 11 1440 11 241.3 11 3 38.6 11 4.36.0 87 5 10 1l
17 82.73333 52 253.06 66 7 87 423.40 00 0 s 5 Wb U2
. ‘ 1 2
s 4708000 53 257.9333 3 8 4282666 7 | 20 © 8.7 60 146.0 10.0 243.3 140 3 40.7 18.0 438.0 z : -~
o 54 262.80 00 0 9 433.13 33 3 1 0560.7 1 1 48.0 1 245.4 1 3 42.7 1 440.0 a
19 W.48687 % 202, ‘ 2 062.7 2 1501 2 247.4 2 3447 2 4421 sl “lf :
20 97.33 333 55 261.66 66 1 0 43800000 | 3 064.8 3 1521 3 249.4 3 3 46.8 3 444. :: 2 5
21 102.20 00 0 56 272.5333 3 0 wesete 7| 4 06.8 4 1541 4 2514 4 3458 4 446. % 61 8
5 068.8 5 156.1 5 253.5 5 3 50.8 5 448.1
22 107.06 66 7 57 277.40 000 2 44773333 | g 060.8 6 1582 6 255.5 6 3528 6 4502 T RN
— - » £ ] 7 1B
23 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 06.9 7 1602 7 2575 7 35,9 7 4522 . ; ® o
co 28 13333 w is1iee 7| B oM 8 1622 825006 8 3509 8 4548 7 i
B4 116.80 00 0 Bl M8 R 9 0069 9 1643 9 261.6 0 3589 9 4563 T ]
25 121.66 66 7 80 292.00 00 0 95 46233333 | 10 068.9 10 1663 10 263.6 10 3 60.9 10 458.3 :: : “’ :]
26 126.53 33 3 61 296.86 66 7 96 467.20 00 0 11 071.0 11 1683 11 265.6 11 3 6.0 11 460.3 Q88 s
£7 131.40 00 0 62 301.73333 07 4720666 7 | 30 0 73.0 70 1703 11.0 267.7 160 3 5.0 190 4 62.3 @8l T
8 16 8
28 136.26 66 7 63 306.60 000 98 476.9333 3 1 0i5.0 1 1724 1 . 269.7 1 3 67._0 1 4644 9 0 W
2y 141.13 33 3 64 311.46 667 99 ¢81.8000 0 20 Z. Jd 21 ,_4‘44 2 2 ..1.1 2 3 (_39.1 2 4664 G 9 ¢ I
3 079.1 3 1 76.4 3 2738 3 3 71.1 3 4684 @ 9 9 0
30 146.00 00 O 65 316.33 333 100 4S6.66 66 7 4 081.1 4 1 78.4 4 275.8 4 3 73.1 4 1704 7 V13 [
81 160.86 66 7 86 321.20 000 200 973.3333 3 5 0383.1 5 1 80.5 5 277.8 5 3 7.1 5 4725 W BIT 3
B 6 085.2 6 185 6 2798 6 3 7.2 6 4745 psifi o
38713 STl 30 14@0.00000 | 3 gg79 7 18.5 7 2819 7 3 7.2 1 4765 wio 5 o
33 160.60 00 O 68 330.93 333 400 1946.66 66 7 8 089.2 8 1 86.6 8 283.9 8 3 8l.2 8 478.6
. 9 0901.3 9 1 88.8 9 285.9 9 3 8.3 9 480.6
166.46 66 69 336.80 000 500 2433.3333 3
M %7 10 093.3 10 1 9.6 10 287.9 10 3 8.3 10 4826
86 170.33 33 3 70 340.606 66 7 600 2920.00 00 0 11 005.3 11 1 92.6 11 290.0 11 3 8.3 11 48448
=== —————e——————————— -
BANKING REGULATIONS IN CHINA.  obtain five reliable merantile firms *t  comsisting of at least forty per cent in make moni
guarantee the notes aguinsl loss. cash and the remainder in government Tinance o
Recent decrees of the Chinese Minis-  Banks which are not registered are re-  bonds, reliable shares. seript or deposit board ,sho
try of Finance indicate the pupose t0 qaired to apply for registration with- notes. This fund must ve kept sepii- sued and
put an end to unauthorized issues f  in six months or to pronide for the re-  ately in the vaults of the bank and not Provision
bank-netes by private individuds anl tirement df their notes after that time. mingled with other assets. spection of
small banks, which have no officia The regulations for ruture issues con Beginming with next year all banks ed from Pe
sanction. In the case of banks mot of form in some respects w those of th: are required to withdraw twenty per decided to
ficially established, motes can be isuel Rank of Englind. The circulation of cent of their notes from circulation an- eign paper
only when five substantial guarantors existing banks is cut off at the amouni nually. Those banks wishing to retire years.
are obtained in the shape of other banks, of their present cireulation, caleulatel ther cdrculation at once are authoriied
which are bound to make good the va- upon the maximum o any day of the to make armngements with the Ta
he of the notes in case of loss. Cash month following the publication of the Ching Bank to deposit satisfactory sc- ACRI
shops with sign-boards. which issue cash regulations. Every bank, whether offi-  curities and to borrow a sum of momney.
notes, are allowed to continne tempor cial or mercantile, s required to have which ean be repaid in amnual install- The foll
arily the issue of noles, provided they a reserve fund agiinst the notes issued, mentsat o Jow mte of interest. Begin- estimated
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Sterling  Exchange.
R — Tables for Computing Curremcy into Sterling Money at the Par of Exchange (9% per cent Premium).
ium). Hundreds. Hundreds. Cls. s d Cts. . d. Cte. . d. Cts. . d.
£ 8 d £ 8 d .$ £ 8 d £ s d. 1 14 20 1 0y 51 2 1% 76 3 1y
i.d. Dis. O ¢ i, 2 10 lig 61 10 9 7 1047 18 103, | 3 1 2 11y 52 2 1y 77 3 2
2 0 8 234 4 1 1 52 10 13 8y, 1068 9 1014 3 1 28 1 1y 53 2 2y 78 3 2y
16.0 389.3 301 ¢ 6L 12 1014 63 10 17 93, 1080 0 93, | 9 2 1 gy 54 2 2y 20 -3 3
1 301.4 €« 016 6% 82 310 5 11 111 110 1 9 | ; 114 30 1 oy 55 2 3 80 3 3y
2 3903.4 & L 0 bhg 12 14 914 66 11 6 0y 1130 2 83, 6 3 31 1 3y 56 2 3y 81 3 4
3 395.4 &1L 48 12 6 9 5 1110 13, 1150 13 815 | 4 e a2 1 sy 57 24 82 3 4y
4 307.4 718 9, U316 8 67 1114 3 1171 4 8 8 ‘ 33 1 4 58 2 4y 88 3 &
5 309.5 8 112 10y 164 7 8 58 11 18 414 1101 16 Ty 9 14 34 1 4y 59 2 5 84 3 &Yy
3 401.8 9 116 113, 184 18 714 9 12 2 b1y 1212 6 T 10 3 3 1 by 60 2 5y 85 3 6
7 403.8 1021 Lig 26 9 7 6@ 12 6 7 1;/: 17 6ig | 5% 36 1 5y 61 2 6 86 3 6y
8 405.0 ol B ‘;/: 26 0 6y 6l I2M 81 128 8 0 12 6 31 1 6y 62 2 6 87 3 7
9 407.0 1= 2z u 3%, S 1l 6 62 12 14 914 1273 19 ?Vz 13 (173 3B 1 6y e 2 7 88 3 Ty
10 409.6 13 213 6 207 2 5y 63 12 18 1035 1204 10 3 " 1 3 1 g 6 2 7y % 3@
11 411.6 14 2 17 by 27T I3 5 6 13 3 04 1315 1 415 | s % 01 1 & 3 8 % 3 8y
15 3 1 73, 308 ¢ 414 6 13 7 1y, 133 12 4 16 8 41 sy 66 2 sy 91 3 9
170 4131 16 3 5 9 28 16 ¢ 6 13 11 23 136 3 314 | 8. 2 1 sy ol 2 9 92 3 9y
1 415.1 17 3 0 10y, 319 6 314 67 13 16 ¢ 1316 14 3 18 9 43 1 9y 68 2 9y, 93 3 9y
2 4T 18 313 s, 3017 3 6 1319 5 1307 5 215 | M 4 1 o, 6 210 91 310y
3 4198 19 318 1 30 8 23 6 14 3 63 14716 2 |, iag & 110 70 2104 95 3104
4 4218 B & 2 24 dO1b By 017 8 148 T g da oy, e 118 71 21l o6 311y
5 4238 86 8 3 4Ll0 lgyg Mol 04 14818 1y ey 47 11, 72 211, 97 311y
6 42548 & el 5 &2 1 1y RO 15 0y 140 0 0 fp 6 11y T 30 08 4 O
7 427.9 L3 4 14 6y, 41212 03, 13 16 00 1500 0 0 2 liag 9 2 o0y 743 0y 99 4 0y
8 49299 6 4 18 Ty, 43 3 (1 o1 4 Dy 1620 10 Ly | 50 2 0y 7% 81
9 4319 % 56 2 9 61313 L3, B 15 8 234 154 1 11
10 4339 L6 6 6 10y, 6534 4 1l 76 15 12 4 1361 12 10y, S
87 5 10 llzg 654 15 108 7 15186 514 1382 3 10 :
el es 516 U3, 5I6 6 103: 8 16 0 614 1602 14 014 TABLE OF DAYS FOR COMPUTING INTEREST.
18.0 438.0 89 6 1V 21, 60517 93, 7 16 4 8 1623 5 0 To Find the Number of Days from any Day of any one Month
1 440.0 80 6 3 335 616 8 91y 80 16 8 0y, 1613 16 B8l to the same Day of any other Month.
g Fdml 81 6 7 43, 63819 83 81 18 12 101, 1664 7 8 . . . .
X ddan s8 61 6 67 10 814 82 16 16 113, 1684 18 734 Fom £ & ¥ B & 8 B FE 3 3 !
4 446.1 13 61 73, 68 1 73, 8 17 1 13 1705 0 7 ":h-:jaaaﬂm Z
5 448.1 34 G 19 83, 6IS 12 T3, 84 17 6 2y, 1726 0 6% | loJam .. .. 365 33%309 275 2?5 21‘} 183 1563 1%2 92 61 31
6 4502 86 7 3 1 19 8 63y 8 17 9 334 17455 11 6 Feb .. .. 31 365 337 306 276 2:10 215,184 153 1?3 92 62
7 4529 @ 7 71 1y, 79 14 61, 86 17 13 & 1361 2 bl M&l:(!h .. b9 28365 33{ 304' %113 243 212 181 151 12.0 90
8 4544 87 7 18 U3, 1760 5 omy 81 17 17T 6y 11‘87 13 5 April .. 90 59 3] 365 335 ..504 274 243 212 182 151 12}
9 4563 38 7 16 ¥ 80 16 51/ 88 18 1 73, 1508 :1 41/, May . .. 120 89 @1 30 365 334 30? 273 242 212 181 151
10 45823 v 8 0 3y, 8L ¥ 43y 89 18 6 9 1828 15 ¢ June . .. 1561 1%0 92 61 31 365 335 304 273 233 212 182
.11 4603 W 8 & 43, 8118 41 9 18 9 101, 1849 ? 3y, July . .. 181150122 91 61 30 365 334 303 273 242 218
¢41 8 8 6 82 9 33, 91 18 13 1134, 18® 17 3 Aug. . .. 212181153 122 92 61 31 365 334 304 273 248
190 462.3 @ B 12 Ty, 863 0 31, 92 1818 1 1800 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 33.'.) 304 274 j
‘ 3 8 16 8y, 83 11 23, 93 19 2 2y, 1910 19 21 Uct. .. .. 273 242214 183 153 122 92 61 30 365 33¢ 304 :
i “ 9 0 93, we 2 21 o 19 6 31, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 36; 336 :
§ 4004 ¢S 0 4 11y, N1413 13, 9 19 10 6 192 1 1y, Dec. . 334 303 275 244 214 183 1563 122 91 61 30 365
8 4084 @9 o 0y 95 4 1y 98 19 14 61, 1972 12 03
1 47ad G VI3 I, 9515 08, 97 1918 71, 193 3 0% | N.B.—In lesp year, if the last day of Febrzary comes be-
b 4754 GBI 3 G 6 01 98 2 2 9 2013 13 13, | tween, sdd one day to the number in the table.
Lo-8 ATAS @10 1 4y 1006 16 113, 9 20 6 10y, 2034 4 1l .
P 1 4Tes 010 5 53¢ 1027 7 Il 100 20 10 11, 2054 15 103, | KXAMPLE:—How many days from May 10th to Sept. 13ths
' 8 4786 From the above table we get 123; add 3 for difference between
b9 4806 = : 10 and 13, and we get 126, the: number of days required.
3 10 48286 e X
3 11 4840 e -
ning with next year every bank must :1, in ;\hn‘.tobzl, Saskatchewan and ‘Al- Marketed at Winnipeg 200,000
7 per cent in make monthly reports to the Board of . berta, .prepared by. ic Nerth-West . \ et
1 government FTinance on the form sapplied’ by = the Grain Dealers’ Association:— Tot,;ﬂ. murkct_ed to daie 91,895 500
= i . P . Marketed this time last year 73,836,900
pt or depost board ;showing the amouant of notes is . a et 3.100.60
e kept sepu- sued and the amount of reserve held. AO’l‘eSv Acres, In:.  In farmers’ hands to.mar 22 s
bank and not Provision is also made for official in- 1909. 1910. P.e.  Allow for country mills .. 8,000,000
spection of the bamks. Tt is also report- Wheat .. .. .. 7103300 8453200 19 Allow for seed and feed. 16,000,000
r all Dbanks ed from Peking that the government has Oats. .. .. .. 4,217,4(_)0 4225800 2 el
twenty per decided #o forbid the crculation of for- Barley .. .. .. 935,250 1.(?:.?:2.000 i Tokal crop ,1909-1910 .. 118,995 .500
irculation an- eign paper money in China after five PI&X: o et 349,340 . 630,000 80 Total crop, 1;90('}-1909 95,736,900
:;:gmtl (t)h;::i];; Foswe: Situation of 1909 Wheat Crop. Oats i?x store at country points 4,000,003
ith the Ta 5 Oats. in farmers’ hands to
tisfactory se- ACREAGE CROP IN WEST. ; ‘_fgg‘jfj_‘s" market .. ' 5,073,008
um of momey. Wheat inspected to da}te 85.535,500 ; b 5
nnual - install- The following figures represent the In store at coun?:ry points .. 6,000,000 ‘Reports 1nd_¢cate'/ an excellent condi-
erest.  Begin- estimated acreage under crop on June In transit. not imspected. 160,000 tion of the growing erops. No frost
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damage, but slight damage from winds THE
in some localities. The very early

spring has resulted in more and better
in spring seeding than ever
favourable

work done

before; consequently most

conditions exist for a big yicdd.

RATLROAD EARNINGS.
Railroad gross earnings continue in
well-maintained
reporting  for

remarkably volume,
practically all the
the four
returns considerably in excess of the cor-

roads
weeks in May to date making
responding period in preceding years, the
total aggregating $35237,052, an in-
crease of 13.5 per cent compared with
the earnings of the same roads a year
ago. Almost every rmilroad in  the
report, es-
South-

Alabama

satisfactory
and Nashville,
ern, (hesapeake and Ohio,
CGireat Southern, Cincinnati, New Orleans
Pacific and (‘entral of (Geor-
Middle YWest and the East
and numerous reports

South makes a

pecinlly  Louisville

and Texas
wia. In the

@ains are general,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

)
e
@
e

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medl e e& se
Aloes, Cape .. ..

Alum .. ..

Bonpx, xtis. .. .. .o "
Brom. Potas .. .. .o
Camphor, Ref. Rings e
Camphor, Ref. oz. ck .e
Citric Acid . -
Citrate annedl. lb . oo

Cocaine Hyd. os. ..
Copperas, per 100 lbs
Cream Tartar .
Epesom Salts .. ..
Glycerine ..

Gum Arabic, per lb
Gum Trag .. ..
Insect Powder, lb. o
Ansect Powder, per ke
Menthol, 1b. .. ..
Morphia

Qil l’eppermlnt. . ..
Qil, Lemon .. .. ..
Opium ce ws eo e oo o0
Onlic Acld oe oo o .
Potash B!chromlu . -s

-

Potash, lodide .. .. .. .
Quinine .. .. .o oo e

Strychnine .. o e
Tartaric Acid %

COONCCACOWNWOOOOO~OORWOOOOOO~EO
RIRFSREESHTREIESRRIASREBIERLEE
COCNOORINRNRAOO~OO~OOROCOCOO~OO

BN IS8 S88sSERIRBIREESERIES

Licerice.—
stick, 4, 6, 8, 12 & 16 to b, 5 1h. 200
boxu‘.ri P““'... o0 e 200
Acme Licorice Pelle
Uco‘:lce Lozenges, 1and 6 lh unl e 1 50

HEAVY CHEMICALS:—

Bleaching Powder .. an oe e§ 5 150 2 40

Blue Vitriol .. «. o o <2 so e 2o 005 007

Brimstone .. o Wy ea &8 38 . 200 2~

Caustic Soda .. ee es o se es o ee 22 2N

Soda Ash .. .. <. .o o0 oo to o0 o0 150 2N

doda Bicarb .. .. .o o e ee e e 175 220

@al. Soda .. .. e so 40 eo es oo o 080 085

Sal. Soda Concentrated .. . « .. 150 20

DYESTUFFS—

Archil, een... .. oo i, ws se be ws ;

A 3.’,

Ex. I,«‘wood ta es es se ss se e

(M l.( l) e se 4e o0 17H 28

es oo oo o o o 180.17F

Im o et es se s e OM |@n

+ i se s se o0 0NO 000

o sa oo ey we 88 4B ¥ ng 1 0

S s, o 0o 30 Bé e 08 605D 0 90

TIo Oryotmis .. oo oo ve ee ee ee u N30 08

London D"-ectorylcme Bros. & Burritt,

(Published . Annually)

ENABLES traders

! World to communicate direct with kEng-

lish

MANUFACLTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains
hsts of

EXPORT MERCHANTS.
with the goods they ship, and the Colon-
1a] and Foreign Markets they supply;
STEAMSHIP LINES

arranged nnder the Ports to which they

sall, and 1ndicating the approximate
sallings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,
ete,, in the principal provincial — towns
and industrial centres of the United

Imgdom

A copy of the current edition will be
torwarded, freight receipt of
Postal Order for 20s.

paid. on

Agencies can adver-

or larger

Dealers sceking
cards for £1,
advertuisements from £3.

tise their trade

The London Directory Co., L.td.

25 ABCHURCH LANF,
London, E.C., Eng.

state that the railroads are pushed fo

handle the volume of busmess offered.
In the following table are given the
earnings of all United States roads re-
porting so far for the

May and the increases as compared with

four weeks in

the earnings of the same roads for the

corresponding period a year ago; also

for the same weeks in the two preced-
with the percent-

ing months, together

ages of gains over last yvear:—

Per
1910. Gain. Cent.
May 4 wks. . $35.237.052 $4,266.775 13.5

34,067.078  3,660.057 12.9
35,667,144 4,641,965 15.0

April 4 wks. .
Mar., 4 wks. .
Canadian Pacific Railway return of
traffic earnings from June 1 to 7, 1910,
$1:841,000; 1909, $1.424,000; increase
$417,000.—Grand Trunk Railway traffic
earnings from June 1 to 7, $791.3564;
1909, $688,306; increase $103.048.—The
Camadian Northern Railway earnings
for the week ending June 7, 1910, in-
creased $79,900.

—Canadian chartered banks opened 22
branches and closed 1 during May. The
banks now have 2.346G branches ™ )/

throughout the !

ELEVATOR BUILDERS.
MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOILESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— fc 8o
New Haddies, boxes, per b. .. .. .. 0 0é
Labrador Herrings .. .. .. ve ] 23‘
Labrador Herrmgl. half bris. . . 8 00
Mackerel, No. 1 pails .. .. . 176
Green Cod No. 1 .. v 6 00
Green Cod, large .. o 6 50
Green Cod, small .. .. .. . 4 B
Salmon, brls, Lab. No. 1 . o 18 00
Salmon, half brls. .. .. . oo .. 70
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 16 00
Boneless Fish.. .. v . 005 9 Gby
Boneless Cod.. .. - .. 005 0 06
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 01¢
FLOUR—
Choice Spring Wheat Patents . .
Seconds .. .. .. . 8% 2;8
Manitovs Strong Ba kers. .« 000 47
\Winter Wheat Patents e e 000 500
Straight Roller . s eae0 000 475
Straight bags s e oo 210 2 20
Extras .. .. e es ee .o 190 200
Rolled Oats es o oo 8 85 4 0F
Comme'al, brl. . s 2o s 820 8 30
Bran, in bags .. .. .. .. . .. .. 18 5) 19 00
Shorts, in bags .. .. .. w0 o0 oo .o 21 00
Mouillie .. .. .. .. .. .e .. oo .o 32 00 88 €0
Mixed Grades .. .. .. e ev ee oo 256 0028 00
FARM PRODUCTS-—
Butter—
Creamery .. .. o0 se eo 45 e oo
%reum;ry, S&nng es se s s ea se g% 8(2)2
ownships d. es oo s 00 ot ee se
\Vuternp;)ll ry oo oe s e #e e et
Munitoba l)niry o ww e lee W ... .o
Fresh Rolls .. .. .. .. .o o0 oo .. 383 2003
Cheese—
Finest \Western white .. .. .. .. .. ¢
Finest Wentern colonnd ¢ e ee 0 :g 8}}:
kastern.. teeesiiseiiiiiiieeaes 010 0103
kgge—
Strictly Fresh .. .. .. .. .. .. ..
New laid, No. 1 .. <, e o0 o0 oe ?)(211) 8125
New Laid, No. 2 .. .. .. & . oo 000 OI8
Selected .. .. .. o et ve oo eoee 021 072
No. 1 candled .. .. .. e ve eeee 000 000
No. 2 Candled .. .. .. .. e s« 000 OO0V
Sundries—
Potatoes, per bag . e s oo
Honey, White (,lowr. eonb v e we 8 :l;f 0 :g
liuney, extracted .. .. o« oo 0104
Beans—
PHMG oo oo i w46 & .
Best hand-picked .. .. .. .. .. .. ?23 ?g.
GROCERIES—
Sugars—
Standard Granulated, barrels .. .. .. 0
Bags, 100 Ib& .. .. .. co eo o0 we ggs
Ex. Ground, in e es tve iy ine 556
Ex. Ground in boxes .. .. .o o0 oo 595
Powdered, in barrels .. .. .. ., .. 585
go;.dabcd. D DOmAS <. oo 40 o0 e 5 56
s uamps, in barrels .. .. .. .. 5 90
Paris Lumps in half barrels .. .. .. 6 00
Branded Yellows .. .. .. 47
Molussew, in puncheons, hloutl........ 03 0388
Molaaws, in barrels .. .. .. ., .. 03 04!
Molawses in half barrels .. .. v oo 0388 0438
kvaporated Apples .. .. <. .o o <o 0:08 008}

WHOLBSA

Filatras .. ..
Patras .. .. ..
Vosti os oo

Grade C .. ..
Patna, per 100
Pot Barley, ba
Pearl Barley, p
Tapioca, pearl,
Seed ioca .
Corn, 2 lb. tims
Peas, 2 1b. tin
Salmon, 4 dozel
Tomatoes, per
Btring Beans .

Balt—
Windsor 1 1b.,

Cheese Salt, ba
Cheese Salt, b

Coffees—
8eal brand, 2 |
1l

0Old Governmen
Pure Mocho ..
Pure Maracaibc
Pure Jamaica

Pure Santos ..
Fancy Rio ..
Pure Rio

Teas—

Young Hysons,
Young Hysons
Japans .
Congcu ..
Ceylon ..
Indian ..

HARDWAF

Antimony.. ..
Tin, Block, L
Tin, Block, Si
Tin, Strips, |
Copper, Ingot

Cut Nail Sc¢
Base price, £
Extras—over i
Coil Chain—N

Coil Chain

SRR PR,

Galvanized
100 lb. box, 1
Bright, 13 t

Galvanized

een’s Head
met, do.,

Iron Horse
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WHOLBSALE PRICES CURRENT.
it INT S ' WHOLESALE PRICES CURRENT.
) Name of Article. Wholesale. v ‘ 2 ¥ . ;
‘RS, Name of Article. Wholesale.
4INISTS. Raiding- ' 4
$c$ The undersigned have been instruct- Camada Plates— $ 0 se
munim e w42 e &6 8s 3w 008 011 | ed by Full polish
ntreal. i G Dol o e BN -Ordinary, 82 sheets.. .. .. .. .. .. 2%
Con. ClUStET .. .. oo oo oo oo oo 000 220 E. R. C. CLARKSON, Assignee, Ordinary, 60 sheets .. .. v ve o0 ou 2 E5
Extra Desert.. .. .. "o oo oo o w0 000 240 Qrdinary, 76 eheets . .. .. .. .. . 2 60
B ench,“cSem'lecmted e 3 32 to offer for sale by Public Auction at o e ;‘ o e 358
Valencia, Layen oo 4% Se—io% saiiee g&gg. their warerooms, 68 Wellington-Street, ‘*‘ inch .. .. .. .. ;i’s
Pams .. ol mmnn %0 | West JToronto, on 3 meh ol 14
RRENT lv’ltnl es oo se oo oo oo oo ve se oo 007 ggg. Rz inch .. .. .. .. (_;(l)g
Prumes, Celffernla .. . =» oo e o 00034 80°) TUBSDAY, JUNE 21, 1910, st £ p.m. * inah 110 980
Figs, in bags .. «c o0 oo co oo o« 005 006
. .o ee oo oo e Pu lm 'M it
'm"".n;‘:unlg".'. e iaxl o wb e oS 007‘3;71‘ The assets of the estate of e
g imch .. .. .. ..
W i Steel, cast per Ib., hiack Diam g+
Wholesale. 'md' . , B ‘;‘ggR{NG 00. Steel, Spring, 100" bs.. . e e
Stan o s we. ibe 40, ab Sb BOEES p MIT" JRON' 3 eel 1ire, se e e s e
TR 265 280 -  TORONTO, Ont | Steel, Scigh aboe, id0'ioa 17 1710 138
na, per ee se ss ®s oo oo : . . “e ®e s ee e e P
Pot Bm?le bag 98 lbs .. ec co oo 333 ;gg Dealers in Clothing and Jewelry, con- Steel, Machin os ®e o8 ov ‘es &F g-’-’g
$c. 8o gzrlLCB"p.e’l'rlwpe}h.lb" es e ~e oo 00830 04 gisting of— Steel, Harrow Tooth .. .. .. .. .. 2 65
I j e s se te e 0 06
. Seed ioca ..
| 0 04 . Mwioes, ve ee e eo se e 005 006 Tim Plates— . S
, 5 50 o llb'. Uns .. er e we eeee e 080 1001 Tot 1. Manufactured Cloth- '
: i o § ot o e (MR | ing 1185.00] 10 Coke, 14 x 80 . .. . .. .. . ‘
. L% Tomatow, per docem - - 1115 080 098 TR co .. .. $1,185.99] 1C Charcoal, 16 x 20 s oe oo e ot 4
’ 6 5 Btring BeANS .. .. .. e« +c oo o= oo 080 0 85 Woollens, mews ana But- ,ll.im(:h}?": Rt gEa" 5 00
a z 85 ve o os
! 1;800 Salt— tons .. .. .. .. .. .. .. 97581 xlf_m-; %heet from.. .. ov o © .. 009 328
i ki nExry T S ion rown, tinned sheets .. ..
r 700 z“d"": {:nlg“ '"-h'i, o e Machinery and Furniture .. 797.75 g and 24-gauge, case lots .. .. .. 785
10 indsor . bags fl. co o 3 00 ———— gauge .. e oo oe eo ee
| sy gtndlorblb.ﬂ)bm.. gt 2% | Lead: Pig per b0 'ioa’ U0 T I 50 £
© 00840 06 indsor 7 1b. 42 Dags .o o ee oo oo 280 $2,959.55 | heet . 6 50
° 000 b5 Windsor 200 1D, .. . s oo ve oo oo 11 | Ghot, 100 Ibs., 750 Tess 25 per M'-- 0 00
" 016 Coarse ?ielliivm:’ l‘l‘onu'ul ‘bu oo wh 060 o | Lead Pipe, per 100 1bs. «. .. .. .. 7¢ per Ib.
Butter Salt, bag, 200 lba. Jpsirre T8 Lot 2.—Jewellery, Cutlery, ete. $3,459.57 less 25 p.c.
Butter Salt, brla, 280 Ibe. "o o 210 Grips and Tray .. .. .. .. 95.00 | Zine—
eese ags, o
Cheese Salt, bris, 280 1bs. .. .. .. 210 —————— ¢ Spelter, per 100 1bs. .. e .o . ..
. 000 540 ’ : = 6 00
M ot $3,554.57 ' Sheet zinc .. .. . 0 e o0 o .o 0064 0 064
: %83 gzg oeal b - ) . . j Black Sheef Irem, per 100 lba.—
h 2?3 ;“ nnd'leb.f' SRBE (wniae oy oo n 83{; Lot 3.—Factory Premises 531 | 8 to 10 gauge .. .o wo eeee o oo 235 000
L o190 2(118 %T;,G‘Hﬁzgﬁm‘h"" Coonn gg} King Street West, 'Toron- | 2 to 22:) g::gg: mEmanny e 0 00'
- s ee ®e ®® se we o8 e *e oo .. e oo e = ]0 %
- ggg ;gz !l:ure glaran(.‘mbo 5o 5 e 0 haaiiew caw 018 to. Land 13 feet frontage gg el A 3220 gggl
. 185119 00 Pl\:;z s::‘v.ol:‘ te e se es ee ee ee 0 174 on King Street and 80 feet ve se we se oo o oo bs es 285 0.008
= 31 0 Bure Baxtos ou oo ax ox 6 e 0m e 0 174 ) :
TRuma Bangy Blo ox o svpz ssurme QY| foRmiape on Prant Biresh Wire—
i w1t.h. three storey brick Plain galvanized, No. 8 .. .. Per 100 Ibs.
. uD—H building thereon .valued at $7.500.00 g: gg N; '97 W en o0 o ;gg
oung Hysons, common .. <. «s .« 018 O [Jess Fong oo &% W8 W
Youne Hywnl. s & o osg Ogg Less mortgages and taxes do do No:: M0 s w0 s s 323
Japans .. .. o e ee e av ewies 022 040 about .. .. .. .. .. 5,850. 99 do do No. 11 .. .. .. .
CONZCU +v oo se oo 20 oo oo oo o se 021 035 o 850.0 o do N.212 oo oo oo 'g 22
r. g(g 31232 Ceylon .. .o v +e ee ae se se ee oo 022 085 ——— :}g g" §°' 1" TR 2 55
e E Indi ve ee e e as se se se e o8 i 0 0. 14 <o o w0 o
o S@ou ndian 022 0385 Equity. .. .. .. .. .. .. $1,650.00 | do  do No. 16 2 Lol 21
e HARDWARE— 0. 16 .. .. .. .
= 000 000 hic ——— | Barbed Wire, MOntreal.... ........ eeu. g%
< 000 L0 Antimony.. .. .. .o < 56 8 e 010 SP;;L';KG“""'G- per 100, 1.25 . e
Bl 5 E. D. oo oo 082 The ranertv o . Xtra.
%:: Bl:gll: é‘":‘:.. v lb. il o .I'Ih( property will be oifered en bloe; | Iron and Steel Wire, plain, 8 t0 ® .. 235 bate)
g:"' e?"‘f:' P “: BT emwon failing sale en bloc then in lots as above. ROPE—
. g:g 8“: PP gOL, Per ID. ec oo wo o TERMS OF SALE:—One-third cash, | gigal, base
- 01) 0108 Bgtpfl:lel, E:edueh— . .. 2 40 Base ten per cent at time of sale and the ba- go 7-16 A0 UP .o s en ee e o .09
E:t&);i"_ov md-n‘dbo’ﬁd”t‘i’nlh os 4 lance in three and six months, with in- do g6, civihy
Coil Clnil:'—No. 6 .. oo oo v pie gtm terest at seventeen per cent, satisfac- “lnill;l716 ind hr'er ae wm s b 010‘
o ouenm Ba§oowooe oo 0lat | torlly secured A T AP .
:: gg g}: &o.l:ch.. s oo oo o0 @ 8% The real estate will be offered Bubject Lath Yarn .. e o0 oc oo o0 oe oo o
- 3&‘) 8% B-16 inch .. ee o s E;g to terms and conditions which will be WERE; WAILS-—
«- 000 000 R A 355 | read at the time of offering. Bdetra .. o oseee e ee e 0 00§
es o0 as vo @ 8 85 R P extr® .. v ce oo eo we oo
Coll Chain u:.“% o en e e e e 35 Amongst other things, the purchaser | 8d extra.. .. .. .. wo w0 e .o o 38?,:
‘ S g%g must assume all liens against the pro- :g:zg ?g ;‘: se oo es be s 0 00y
. g}u: ggg ;2 Seiok S e o = 215 | perty, including taxes. u&ﬂ and 94 extra’.. vu 1. e ee e 3&
oo ) 815 The stock and stock sheets may be in- | 16d ::ggg :::: et e i %
Galvanized Staples— t N ¥ J 20d and (0d es 4o a0 we e e *0 00;
100 Ib, box, 1% 0 1%« oo so v oo 2.8 spected upon application to the assignee, | Bage .. .. “_". B o0 4a hee muidies 5 80.0 00
Bright, 134 to 1% s se oo from whoin any further particulars may s . oo . o0 oo se oo oo oo Base,
v 001000 Galvanized Lron— be obtained. L m: ﬁmo ";P“‘
: 1 2 . - ry el y FOIl oo vo o0 oe oo o0
90 1924 ueen’s g:a,aa:::el ue B - 1 4 E. R. C. CLARKSON & SONS, Tagred Shecting. roll - oo o oe o 20
, do., 88 410 33 Scott Street, Toronto. - g
Iron Horse Shoes— s
=: ::gw i 8?; Montresl Greem Hides—
.. 520 . smaller .. 3 Montreal, Mo, 1 .. . cc o0 o0 en oo
- 515 Bar Iron er M B 1% PATENT REPOKT. Montreal, No. 2 I» 10 0 511 000 013
.o ’ d
S e Y 10 o AR AR S
i 585 . Sheet Steel, 6 ft. 245 Below will be found list of Cana- and inspected.. <. .. .0 0 oo oo
# in Am. Sheet Steel, 6 ft. 2 45 ound & USG -0f VENA" I Eiepatie il
b% A‘: Sheet Steel, :nti. 3;73 dian patents secured recently through | Clips .. A R A PR G
:7_., Boiler plates, irom, % inch .. .. .. 250 | the agency of Messrs. Marion and Mar- ('_v‘.]m,m'u-i; AR 8"0 0 9%
03 088 Boiler plates, irom, $-16 inch .. .. 200 |-z Patent ‘Ath M Can- | 90 No.2... % 016
- 036 041 Hoop Irom, bass for tin u’thruu 325 | ion, Patent Attormeys, Montreal, Can- | -0 5 0 % -1
o 8:: 33%‘ O:‘Iﬂ‘l '1': h-‘-u - i ada, an-d Washingtono ,D.C. Tallew remdesed 10 05} 0 06
Any information on the subject will
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— $c sc
No. 1 B. A. Sole .. «c oo oo oo oo @ 27 028
Mo. 2, B. A. Bole .. .o oo oo oo oo 023§ 0 254
Blaughter, No. 1 .. ¢ ¢c o oo 00 oo 025 0 27
Light, medium and heavy .. .. .. 027 0 28
Light, No. 2 .. ¢c o oo oo oo oo 025 0 27
Harness .. .. .. .o ¢o oo oo oo oo 030 0 84
Upper, henvy ee oo oo oo vo oo 038 0 v
Upper, light .. .. <. ec oo .« 088 040
Grained Upper .. .. . cc oo oo oo 038 040
Bcotch Grain .. .. «c oo oo oo .o e« 036 038
Kip Skins, French .. .. «c oo oo e« 0656 070
English .. .. .. ¢t oo co 0s 0o 00 00 050 060
Canada Kid .. .. .o 4o o oo oo e« 050 060
Hemlock Calf .. .. < <o oo o oo 070 070
Hemlock, Light .. .. ¢ ¢ oo oo oo 000 000
French Calf .. . e so oo oo oo oo 096 125
Bplits, light and ‘medium . .« 023 026
8plits, heavy .. . o 023 025
8plits, small . 018 020
Leather Board, C 006 010
Enamelled Cow, per ft. .. s s« 016 018
Pebble Grain .. .. .o oo oo oo oo = (013 015
Glove Grain .. .. ee oo o2 o2 «o oo 013 015
Box Calf .. e oo oo oo oo oo 018 022
Brush (Cow) KEd ve ve oe ve oe oe 000 000
eo oo oo oo ee eo oo 014 017
Buuettl. llght ee eo se oo se se oo 040 0 45
Russetts, heavy .. .. < os oo oo 2o 030 085
Russetts, No. 2 .. . « oo oo o oo 030 0385
Russetts’ Saddlers’, dozem .. .. .. 800 900
Imt. French Calf .. .. «c cc oo «« 0656 075
English Oak, lb. .. cc ¢c oo oo oo o« 035 045
Dongola,, extra .. .. «¢ oo oo oo o« 038 042
Dongola, No. 1 .. .. o oo oo o0 oo 020 022
Dongola, ordimary .. .. «c «s oo e« 014 016
Coloured Pebbles .« 015 017
Coloured Calf .. .. e 017 020
LUMBER—
8 Inch Pine (Face Measure) .. .. .. 50 00
8 Inch Spruce (Board Measure) .. .. 16 00
1 Inch Pine (Board Measure) .. .. 18 00
1 Inch Spruce (Board Measure) .. .. 18 00
1 Inch Spruce (T. and G.) .. <o <o 22 00 25 00
1 Inch Pine (T. and G.). .. . <. 24 00 30 00
2x3, 8x3 and 3x4 Spruce (B.M.) .. 18 00
2x8, 3x3 and 8x4 Pine (B.M.) .. .. 22 00
114 Spruce| Roofing (B. l.) i oy om 22 00
1Y Spruce, Flooring (B.M.) . 25 00
1% Spruce (T. and GQ.) .. oo oo oo 24 00
1% Pine (T. and G.).. e & 33 00
1 Pine (L. and G.) (VlB) sw  @o 33 00
Laths (per 1,000) .. <. oo oo oo os 3 50
MATCHES—
Telegraph, case .. .. 75

Telephone, case .
Tiger, case .. ..
King Edward ..
Head Light .. .. .. ..
Eagle Parlor 200°s es oo e we s se
Silent. 200’8 .. .. .0 o0 oo es oo oo

[CES T CIF N Ry
S

do, 500’8 .. .. .. oo oo 20
Little Comet .. .. «¢ «o o0 oo o0 20
OILS—
Cod_Ofl ve on iow wo: aw wo wa we o 35 40

8. R. Pale Seal .. v o0 oo oo oo o
Straw Seal

Cod Liver Oil, Nﬂd Nurwny ‘Proeess 80 90
Cod Liver Oil, Vorwegi:n e e 95 05
Castor 0Oil .. ee os ee e 09 11
Castor 0il, barrels .. .. .. .. ..

Lard Ofl .. oo oo 06 o0 56 o3 s 80

Linseed, raw ..
Linseed, boiled

Olive, pure .. ..
Olive, extra, qt.,
Turpentine, nett .. . .
Wood Alcohol, per nllon oo

PETROLEUM—

per case .. .. ..

cowwoCoco®oocCco®
o
G
—~omNoCcocoo~OoOoCoS
©

Acme Prime White per gal. .. .. 017
Acme Water White, per gal. .. .. 018§
Astral, per gal. .. .. e0 oo o0 e o 021
Benzine, per gal. .. .¢ 0 oc 0s oo 018
Gasoline per gal. oo w9 86 w6 e 018
GLASS—
First break, 50 feet .. .. .. .. .. 1560
S8econd Break, 60 feet .. .. .. .. 1 60
First Break, 100 feet we w6 27
Second Break, 100 feet .. .. 2 9)
Third Break .. .. .. 5 . 3 85
Fourth Break .. .. .. .. .. «. .. 3 60
PAINTS, &c.—
Lend gure. 60 to 100 lbs. kege 00
4% e s ee ee s we 15

DoNo.I.............
Do. No. 8 «c <o oo so oo oo o0 o
Pure Mixed, gal. .. .. .. .. .. .
White lead, dry .. .¢ o oo oo .
Red lead .. .. .. oo oo oo o o
Venetian Red, Engll‘ o e ss e
Yellew Ochre, French .. . o ..
Whiting, ordinary .. .. .. .. ..
Whiting, Guilders’ .. .. .. .. ..
Whiting, Paris Gilders’ .. .. .. ..
lish Cement, cask .. .. .. ..
Cement .. ..
German Cement .. ..
United States Cement ..
Pre Bricks, per 1,000 .. .. .. ..
Mvre Clav, 200 1b. pkge.
Rosin 280 1be, BTOSK. . coeeeer. cvrvee ..

—
CONRNOHNOOO I~ ;g

SIS SBRBRBSZIZREBTSS

~
OHERPOHRN~OOWN N T DT

SR8S8888388255388

be supplied free of charge by applying
to the above-named firm.

Richard Beneke, Braunschweig, Ger-
many, compound mills; Charles A. Des-
jardins, St-Andre, Que., vehicle wheels;
Dr. Leopold Falk, Reval, Russia, pro
cess for the manufacture of white lead;
Jean-Baptiste, Man.,
Karl Kaiser, Wilm-
process  of oxidizing
means of
Rocheleaun,

Felix Gregoire, St.
compound wheels;
ersdorf, Germany,
the nitrogen of the air by
Alonzo
cut-off valve for

electric discharges;
Drummondville, Que.
rotary engine.

A. McDonald and A. Brown-Durie,
Dunedin, New Zealand, filtering appara-
tus; Feodor Lehmann, Berlin. Germany,

manufacturing vegetable
Joseph Lesperance, Montreal,

process of
glues; Dr.
Que., vapor generating apparatus for
medical treatments; Wilhelm Pfanhau-
ser, Leipzig, Germany, manufacture of
detachable electrolytic iron deposits in
thin layers; Vietor Varin, Montreal
Que.. chain saw mortiser attachment;
Rene Fabry, Paris, France, decanters,
water bottles, ete.; Charles Prache,
Paris, France, thermo-compressors; Louis
J. Rousselet, Paris ,France, cylindrical
weirs.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he se de-
sides, perform the required residenee du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owmed %7 himself
must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of
this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesals.

Glue— ) $c ? o
Domestic Broken Sheet. e« 011 0156
French Casks .. .. .. .. «« 009 010
French, barrels .. .. .. o 4
American White, - barrels. .« 016 0 00
Coopers’ Glue .. .. .. .. .. .. 019 020
Brunswick Greem .. .. .. .. .. .. 004 010
French Imperial Greem .. .. .. .. 012 016
Ne. 1 Furniture Varnish, per gal. . 085 0 90

a Furniture Varnish, per gal. .. 075 080
Brown Japan .. .. .. .. .o oo .. 086 090
Black Japan .. .. .. <. «c o oo oo 080 085
Orange Shellac, No. 1 .. .. .. .. 200 220
Orange Shellac, pure.. .. .. .. .. 210 225
White Shellac .. .. . ee oo oo 210 240
Putty, bulk, 100 1b. blml s we o6 140 142
Putty, in bladders, .. .. .. .. .. 166 éf’]’

Kalsomine 6 lb. pkgs. .. .. .. ..

Paris Green, f.0 b. Montreal—
Bris. 600 1b8.....ccovneunennn —— 0173

100 1b. lots Drums, 50 1bs.

100 1b. lots Pkgs, 11b... 021
100 1b, lots Tins. 1 1b. 022
Arsenic, kegs (300 1bs) .. 018
WOOL—
Canadian Washed Fleece .. .. .. 019 021
North-West .. .. .. .. <. «o .. 000 000
Buenos Ayres .. .. .. o oo oo oo 025 040
Natal, greasy .. .. «. «« oo oo oa 000 020
Cape, gTeasy .. .. «c e oo oo o 018 020
Australian, greasy .. .. .. .. .. 000 000
WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. «. «c oo oo o« 240 2
English, pts. .. .. .. < oo oo oo 150 1 ;8
Canadian, pts. .. .. .. .. .. .. 08 150
Perter—
Dublin Stout, qts. .. .. .. . ..
Dublin Stout, pts. .. .. . . . f g % ;8
Canadian Stout, pts. .. .. .. . .. 16 | 66
Lager Beer, US. .. .. .. .. .. 12 140
Lager, Canadiam .. .. .. .. «. .« (08 140

Spirits, Canadian—per gal. -

Alcohol 86, O.P. .. .. .. .. . .. ”
Spirits, 50, O.P. .. .. .. .. .. .. 222 132
Spirits, 26 U.P. .. .. .. .. .. .. 230 250
Club Rye, U.P. .. . « ee v o 400 400
Rye Whiskey, ord., nl o e eo 280 280
Ports—
Tarragona .
Oportos...... o ;£ g%
Sherries— °
Diez Hermanos........coeveueeneennnn.
Other Brands .. .. .. .. .. .. .. (l)g ;g
Clarets—
MEAOC ;. o nssininivens nosansnnsesasnmnss 4 P
Bt. Julien' «i oi .o o0 00 os 'ee s 13‘3 g(’z
Champagnes—
Piper Hendsuck ..... .es
Cardinal & Cie . ?: g
RBunr(ijneo—l
ichard, gal.........
Richard 20 years flute 12 qts. in eue L 1; 88
Richard, Medecingal..veeenannennnn.... 14 50
Richard V.S.0.P., 12 gts. .. . 12 25
Richard V.O., 12 qts. .. .. .. .. 9 00
Scotch Whiskeys—
Bullock Lade, G.Leeeveeann.....
Kilmarnock .. .. .. .. .. .. .. 10251050
Usher's 0.V.G. oo w. e .. .. .. 2501000
DOWRES o ve v sonlset o s s o R e o 9% 950
Mitchells Glenogie, 18 qia. .. s -4
Reserve 12 qts. .. ..
B B , 12 qta... .. . 3+
do Finest Scotch, 12 . 12
Mitchell Cruiskeen Lawn......
Powerl.' qie. .o ee oo e 1822}3
gmuon’n qts. .. .. .. .o ee e. 9501100
Blﬂill:ll.l. %0 o6 oo ee so es oo se ggu})u
Angostura Bltun. per 2 dos .. .. 1400%53
Gia—
Groen, eases .. .. .. .. 000 586
Londea ss %o e se s oo oo 72 800
Plymouth .. .. e oo o0 oo ec oo 900 980
Ginger Ale, Belfast, dos. .. .. .. 1380 140
Soda water, imperts, doe. .. .. .. 130 140
Apollinaris, 60 gts. .. .. .. .. .. 725 750

|

©
¢
{

<

Uaradian Insi

Confederation
Western Assu
Guarantee Co.

DRILIdDH  AD
Quotations on

8hares Divid¢

20,000 10s. per

460,000 108. per
220,000 bs.
100,000 17%
206,000 60
100,800  10s.
10,000 18%
160,966 12%
10,600 10
900,080 10
7,000 16 2-8
0,009 10s.
M9,000 @6s 6d pe
399,000 .
20,000 178 6d p
. e %
wNee 2
6,060 82
0000 16
30,000  40s. per
59,609 [}
110,080  86s 6d p«
;o 37%
44,000 268
,.,/76 0
M09 20
omees o
961,208 66 2-3
909,087 17%
989, 000 10s. per
45,000 10 2-8
men N
@,489 13
msu o
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olesals.
c. Po
11 016
09 010
4
16 0 00
19 020
04 010
12 016
8 0 90
75 0 80
856 0 90
80 085
00 220
10 22
10 2 40
40 1 42
167
on

0173
019

=]

018

~
B

coocococo

s88a8E

0 270

SHEBBS
it 80
828833

coous
888&3

oo
88

e
e
88

o
83

s
g8

Y-
85288

§82823%

-

11 00
10 50
11 50
15 00
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

KOR THE MERCHANT'S TRADA.

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@= ALL MACUINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAKREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence te OChi-

cago, Illinois.
Uauadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations May 25, 1910. SECURITIES. lhﬂl;do]l‘
No. Last Share |Amount Canada British Columbis, Clo'g Price
Name of Coempany. Shares | Dividend | pqr value, | P2id per | quotations 1917, 4% P.Cove wo oo on .. .| 101 108
per year. Share per ct. 1841, 3 p.c. . e e we| 86 88
Canada, 4 per cent lonn. 1910.. .. lgg N’)!l;
British American Fire and Marine ..| 15000 |3j—6mos. | 350 850 97 P Jer St bin, I <o ol g8 i
Canada Life .. on: ws e 2,500 4—6 mos, 400 400 160 2% p.c. loan, 1947 .. .. .. ..| 78 80
Oonfederation life 10,000 | 74— mon. 100 10 n Manitoba '1910 B P-C. .o oo oo ool 100 102
Western Assurance . 25.000 5—6 mos. 40 20 80 '
QGuarantee Co. of North America 13,372 | 2—8 mos. 50 50 160
Shs RAILWAY AND OTHER STOCKS
DRILISH  AND FUKBIGN INSURANCE OCOMPANIES.—
Quotations on the London Market. Market value per pound. May: 4, 1910 100 Atiantic & Nth. West § po. gw.) 0 |
. on .o .e oo
10 Bumo & Lake Huron £10 shr..| 18 | 184
do. 6% p.c. bonds .. . 184 | 186
8hares Dividend NAME Share  Paid Closing Prices Can. Central 6 p.c. M. Bds. ln!
guar. by Govt. .. .. .. 195
Canadian Pacific, $100 .. .. . 10, 1958
20,000  10s. per sh.  Alliance Assur... 20 216 108 m 6 p.c. bonds .. .. .. wg 107
. Do. 4 p.c. deb. stock .. ..| o 110
460,000  10s. per sh. Do. (New) .. .. .o oo & 1 1 124 12 4 p.c. prel. stock .. 1t :(l)g
220,000  6s. Atlas Fire & Life .. .. .. .. .. 10 2 5 54 Algoma § p.c.” bonds.. ..
00,000 1734 British Law Fire, Life. .. .. 10 1 44 43 Grand Trunk, Geor‘hn Bay, &e.
208,000 60 Commercial Uniomn .. .. .. .. . 10 1 173 173 st M. S SN i 88l ies
100,600  10s. Employers’ Liability .. .. .. 10 2 100 Grand Trunk of Cam. ord. steck| g,
p‘ iy 2 104 1 100 2nd equip. mg. bds. 6 p.c. 113, l?l})
10,000 18% Equity & Law oa o e 100 6 234 24 100 1st pref. stock, b p.c... ..| 108} 1093
160,906 123 Gen. ‘Accident, Fire & Life .. 5 1% " 2 11(?: ;’:"’-prl:?‘-_t:c‘:c‘f. B lgﬁ 13‘15:
10,000 10 General- Life .. .. so oo oo os 5w 100 [ 7 8 100 6 p.c. perp. deb. stock ..| 127 | 199
100 4 p.c. perp. deb. stock ..| 102} | 108,
$00, 000 10 Guardian .. .. .. .. .0 .. 10 13 102 109 100 Great Western shares, 6 p.c. ..| 1229 | 198
100 M. of Canada Stg. 1st M., § p.c.| 100
2,000 16 28 Indemnity Mar .. .. .. .. 15 3 8 81 100 Montreal & (“limmplnln 5 p.c. ist 102
0,000 10s. Law Life .. .. o0 «0 o0 o0 o0 ot 2 . 2 5 mtg. bonds .. .
i <Ak 26k Nor. of Canada, 4 p.c. deb. stock| 102 104
9,000 6s 6dpersh. Law Union & RoCk .. o0 oo - 10 12 5} 51 100 %.eb,e Cent., 5 p.c. 1...5. bﬁ
Lezal nd 5 1 ; ; G. & B., 4 p.c. bonds, 1st mtg.| 10}
399,000 e gal TaNCe. .. oo oo oo oo 11-16 3-16 100 Well.,, Grey & Bm“, 7 p.e
20,000 178 6d per sh. Legal & General Life .. .. .. . 50 s 17 1st mortg
8RS .l % 15 100 St. Law. & Ott. s p.c. bemds -|.l1l
Mm,e0e W Liverpool, London & Glebe .. .. 8t. 2 45 46
60ms 20 “London. .. .. «0 e oo oo eo oo 25 123 50 51 Municipal Leans.
206,060 82 London & Lancashire Fire. .. .. 25 2% 234 24 100 City of Lond 1st prt. 6 pe
00N 15 London & Lancashire Life. .. .. 19 2 74 7% lg gty ‘;{olt(onmuedn;ggu l‘ €. 00 igg
P 1 ty of tawa, T X
30,000 40s. per sh. Marine. .. .. .. .o a0 ee oo oo % % 354 364 wom}{omuebec 3 p. c.1987 1::
el redeem, 1928, p.c .o 08
90,000 ] Merchants’ M. L. .. .. .. .. 10 2% 3 81 100 Otty of to, ‘ p.e. 1080.88| 99 }01
310,080 86s 6d per sh. North British & Mercantile .. 25 o 394 40 % p.oy, 1029.. (i'd”l“ oo 98 95
smom 7% Northern .. oo .o <o vo oo ee .. 101 8t 9 Ty R g poeessfonases
4,00 268, Norwich Union Fire .. .. .. 26 ] 29 30 I('mt’D(:llewn;i&o.% 1%1‘.":.'.- soswes)iccnns
.87 30 e 50 5 32 33 ’
W00 20 Railway Passen. .. .. .. . 10 ] 8 84 Miscellaneous Compenies.
om,2eLe 9 Royal Exc. .. .. . oo oo oo St. 100 194 197 100 G da G 2 2
61,208 66 23 Royal Insurance.. .. .. .. .. .. 10 1% 2 27 100 Canada North-West Land Oo. ..|......|......
wprn 100 Hudson Bay .. .. .. <o <o <o 108 |10
909,087 17% Scot. Union & Nal. “A” .. .. .. 20 1 34 3%
209,000  10s. per sh. Son: Firei.. o8 oo os es o oo 5o 10 e 12§ 134 Banks,
49,009 10 2-8 Sun Life .. .. .. .. ot o0 o oo 10 ™% 194 19§ Bank of England. 288 | 288
mew 2 Thames & Mer. Marine .. .. .. 20 ] 6 64 London County and Westminster. ... 214 | 93
am 1 Union Mar., Life .. .. o .. .. 90 %% s. - 6 AL J . Nt ""‘“;: s 1ot
msu » Yorkshire Fire & Life .. .. .. .. ] % ] , 54 Canadisn Bank of Cemmerce. ..| (21} | £22
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

1909k
SUHN & HLAIKLE TOTAL CASH INCOME.. .. .. vv oo ov .. .. §2,028505.40 L GOLDMAN, A.LA, FCA,
President. Managing Director.
TOTAL ASSETS .. .. .. .. o ee ee oo 10,400,464.90
E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDEBS 1,018,121.25 w, B. TAYLOR, B.A.,, LLE,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.
Home Offlce, -— — — Toronto.

PERPETUAL CALENDAR
MAY 1910
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THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE.

The Federal Life AssuRANE

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4,513,949.53
‘L'otal Insurance in force .. .. .. .. .. .. .. .. 21,049,322.31
Paid Policyholders in 1909 .. .. .. .. .. .. .. 347,274 .43

Most Desirable Pelicy Contracts.
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . . .

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.
L il s o e A o e e el ey

ANSURANCE.

BRITISH AMERICA Asrange Compans
HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex.
laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Ikrederic Nicholls; James Kerr
OUsborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL .. .. .. .. .. cv ee ee ev ov «v .. $1,400,000.00
ABBETR .. ov oi ce 5558 55 55 %e.ms 35 wv sw  SURIT0.18
LOSSES PALD SINCE ORGANIZATION .. 33,620,764 61

UNION MUTUAL s co™ e nlckance, nemoens
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr., 151 St. James 8t., Montreal.

Metropolitan Life Insurance

Company, of New York. {ioany)

ASSBLS -o-ccccccoces susee e EE s BEP G $277,107,000

Policies in Force on December 3ist,

1909 - -cicveereccecnccnnaccns vesmaves

In 1909 it issued in Canada insuran-

- ee fOP:-ccoccoeccss sececccscsscsecccscss $ 23,418,168
It has deposited with the Dominion
Government exclusively for Can-

adians more than............. .. $7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

10,621,679

Subscription

Journal of

Order Form

SUBSCRIPTION

THE CANADIAN

M. S. FOLEY, Editer and Proprietor.

Subscription

Order Form

Commerce

ORDER FORM

of Canada,

To THE JOURNAL OF COMMERCE,
18 HosPITAL STREET,

The use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part

Please send me the * JourRNAL oF COMMERCE,” for one year, commencing

U. 8., ete.

MONTREAL.

for which I agree to pay $3.00 on demand.
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Excellent Site for -
a' First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known a8 Lothbiniere Poini.

On the line of the Grand Trunk and Canadian '
Pacific ; fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above and below
the Falls. Also one island adjoining. Area in all

about 4} acres.

/LIVERPOOL

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

: ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALVUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

AFPPLY TO THE OWNER,
M. S. FOLEY.
Q0 IveR AND PROPRIETOR
""JOURNAL OF COMMERCE,""

WONTREAL
GEORGE RANDALL,
Preside:

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE, WATERLOO, ONT.

Total Assets 31st Dec.. '905. $564,568.27
Policies in force in Western Ontario over 80,000.00

nt.
T. L. Armstrong, I
R. Th orr,

MONTREAL OFFICE!
207 ST. JAMES STREET,

J. P. MacKay, .. .. .. Cashier.

WM. SNIDER, A. P. RAYMOND,
Vice-President. Gen. Agent, FKrench Department.

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
18 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island

nearly one-fourth of an acre. The land 3slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

P

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” bat
has been re-named by the owner “Roslevan” from its penim

sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,
M. S. FOLEY,
Editor-Proprietor of the
“Journal of Cowmerce,”
Montreal.

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive
Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—
NERAL MANAGER,

DAVID BURKE, GBMontreal y

ASSURANCE

WESTERN ‘couean.

FIRE AND MARINE. Incorporated 1851
Assets - - - - $3,267.082.56

Losses paid sinee organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1

OF LONDON, ENG.

Capital Fully Subscribed........ccccivvieivarennenininns $14,750,000
LU WUNOB. -5\ v iiiaseinovsnsens .. 61,490,000
Total Annual Income, exceeds.. <o+ 27,500,000
Total Funds, exceed.........ccrve.00e . 94,900,000
Deposit with Dominion Government.....eccevveeesanses 1,118,194

.Commercial Union Building
Head Office Canadian Branch : ™5, "53¢5 51 jamES st, ' Montreal.

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch, -

Vol. 70. No

New Series.
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