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Bank Inspection.

The area of discussion of the problem of bank in-
spection has been of late considerably narrowed
down. Little has been heard recently of Govern-
mental inspection pure and simple, which is not a
matter for regret, and the fact that the president of
the Canadian Bankers’ Association has expressed
himself as against any scheme which would make
the Association responsible for an audit of the banks,
suggests that the various proposals which have
been put forward for inspection through the
Association are not likely to be seriously pressed.
In fact, the discussion appears to have been narrowed
down mainly to two proposals, one, that of the
Minister of Finance for auditors to be appointed by
the shareholders of the Bank, the other a proposal
which has been ably advocated by the Toronto Globe,
and, it may be presumed, to some extent, reflects,
even if it does not represent, the official Opposition
view.

Mr. White’s proposal for the election of auditors
by shareholders at the annual meeting in each year
is the making compulsory a proposal which Mr.
Fielding, in the draft of the new Bank Act which
he introduced at Ottawa in December, 1910, made
permissive. The new provisions consequent upon
this appointment of auditors are by Mr. White made
somewhat stronger than by Mr. Fielding. In the
main, the Finance Minister’s proposals follow the
English practice which, so far as we are aware, has
worked exceedingly well. However, the proposals
do not suit the Globe, which wants instead a system
by which from a select list of chartered accountants
the Government shall every year choose an in-
spector for each bank, who shall make his report
to the Government, be paid by the Government, and
who shall not inspect any one bank more frequently
than once in five years. The Globe, by the way, at
its first adumbration of this proposal spoke of it as
a “halfway house” to the appointment of official ex-
aminers controlled by the Finance department. Is
this significant, or a mere facon de parler?

Be that as it may, the arguments addressed in sup-
port of the Globe’s proposal are not, in our view,
entirely convincing. It is alleged, for instance, that
the auditor appointed by the shareholders would be
practically the nominee of the directors and man-

t, and that accordingly he would criticise
discreetly when he criticised at all, having in view

Lis continued holding of the office. This sounds
something like a slur upon an honorable profession.
Does, for instance, the Globe suppose that any ac-
countant of standing appointed by the shareholders of
the defunct Farmers Bank under such procedure as
that now proposed by Mr. White, would not have re-
ported the truth about the securities held by that
institution? Moreover, the power of the share-
holders is much under-rated. A minority who had
good grounds for dissent from a particular appoint-
ment which had been put through by means of
proxies, could through agitation, the consequent
creation of suspicion regarding a bank, and an
appeal to the Treasury Board, make things highly
uncomfortable for the directors. To
picion is to use a very deadly weapon against a bank,
and it can be created with considerable ease. It may
be taken for granted, also, that after the Farmers’
Bank trouble, the Treasury Board officials will take
extra care in regard to complaints addressed to them
by those connected with the banks. The bogey of an
oligarthic directorate, insisting on having s own
way in regard to the appointment of an auditor, as
in everything else, can be safely dismissed.

There are more fundamental objections to the
Globe's scheme. It is open to the same fatal objec-
tion as is any scheme of Government inspection, viz.,
that the impression will get abroad among the
ignorant and unthinking that the safety of banking
institutions is guaranteed by the Government. The
disappointment in the event of a future bank failure
will be bitter. There is another objection to the
proposal that the banks might fairly take, that such
an arrangement would place all the banks in the
cyes of the public on the same level of safety,
<o that an old and highly conservative bank, whether
large or small in regard to its assets and the extent
of its operations, would lose the enjoyment of that
prestige and standing earned by many years of sound
business operations, to the fruits of which it 48 fairly
entitled.  In our opinion, on these and other grounds,
Mr. White's scheme for the shareholders’ audit is
the preferable one

By the way, the Globe, which is now engaged in
damning Mr. White’s proposals as unreal, a joke,
inefficient and the like, in December, 1910, supported
Mr. Fielding's proposed shareholders’ audit, which
was on the lines of that suggested by Mr. White but
milder. Once again, circumstances alter cases.
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THE GENERAL FINANCIAL SITUATION.

The Bank of England bought the most of the
$5,000,000 African gold offered on Monday. Bank
rate is maintained unchanged at 5 per cent. In the
London market call money is 434 p.c.; short bills are
4 15-16 to 5; and three months’ bills, 4 11-16 to 434.
These quotations are about the same as last week's
figures. Bank rate at Paris is held at 4 pc.; and
at Berlin it is 6. Private discounts in the Paris
market are 37 and in the Berlin market, 534. Con-
tinental rates, are also, therefore, about the same as a
week ago. During the past week the European finan-
cial centres have made some efforts to throw off the
depression caused by the war in the Balkans and
other political troubles. It is considered that the
formal announcement of peace cannot now be long
delayed. The London Statist and other well known
authorities have beer predicting that once these
troublesome matters are settled, a very pronounced
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forward movement will be seen in Europe and Am-
erica. They point out that during the long period
of unsettlement the flow of investment money has
been dammed up, so to speak; and they contend that
a vast amount of funds will be available in the course
of a few months.

* * * .

No doubt the Canadian municipalities and other
corporations, which are awaiting an opportunity to
borrow abroad hope these prophecies may be correct,
However it appears that high finance in London has
become convinced that Canada in particular has
heen borrowing too freely; and it is probable that
the Dominion may not benefit from the improved
conditions overseas to as great an extent as some of
our financiers wish. It is not at all likely that Lon-
don will decline to furnish money for sound Can-
adian issues; but the chances are the bankers there
will ask all they can get for lending funds to Can-
ada. In the meantime more attention is given here
to the matter of borrowing in New York and Boston
pending the final digestion by London of securities
recently issued there. The Canadian offerings have
now become so enormous as to make it desirable to
cultivate or develop an alternative market in order
that our affairs may not be brought to a standstill
when the principal source of supply is temporarily

choked up.
* * . .

Call loans in New York have ranged all the way
from 2 to 334 per cent., the most of the business heing
done at the higher levels. Not much time money
has been offered. Rates are: sixty days, 4'% pc.;
ninety days, 414 to 434; and six months’, 4'3 pc.
The marked stiffening in rates was largely due to
the practical wiping out of surplus reserves of the
clearing house institutions. Taking all members, the
Saturday statement showed their loans to have in-
creased $11,803,000, while cash holdings fell $8,600,-
000, The surplus dropped from $13,173,6050 to $2,-
600,250—the decrease being $10,483.400. In  the
case of the banks alone the loans increased $10,
346,000 and the cash fell $7,160,000 ~the decrease of
surplus being $7,380,000. Exports of gold to South
America and losses to the sub-treasury in the daily
exchanges with the Government, account for the
heavy loss of cash.

* * * *

The markets at New York appear to have taken
the Wilson inauguration without undue excitement,
Of course, one of the most interesting questions now
to be settled is that having to do with the attitude
of the new administration towards the banking rail-
way, and other incorporated interests,  Are the De-
mocrats to adopt the Taft policy of suing the cor-
porations right and left in order to break up con-
It must be said that
the Republican policy has not had a great deal of

solidations and combinations?

v
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success in reducing prices to consumers. When a
combination is broken up by order of the Supreme
Court its component parts do not in every case pro-
ceed to compete with each other. On the other hand
the Wilson leaders have beex devoting themselves
largely to the policy of reduction of customs duties
as a means of bringing back competition and lower-
ing the cost of living. Perhaps they will be satisfied
with the results obtained by that policy. If they are,
the corporations may eventually be freed from the
constant dread of Government suits under the Sher-

man anti-trust law.
* * * *

Call loans in Canada are 6 to 6)2 per cent. as
heretofore, and there does not appear to be any
notable easing up to the monetary situation. Per-
haps the placing of Montreal's $7,000,000 loan at
4V will have some tendency to loosen up the local
position. But before the banks can expect any sub-
stantial general relief, if will be necessary for the
numerous municipal and other corporation borrow-
ers, to repay their advances. It is to be noted that in
March and April the banking institutions are always
under obligation to make extensive loans to manu-
facturers, contractors, etc., for the purpose of enab-
ling them to prepare for the operations of the
summer and fall. The lumber camps in the Fast
have to be paid off too—by means of bank loans.
Apart from the repayment by corporations of spe-
cial loans, apparently the only means of replenishing
the bank coffers immediately in prospect is the open-
ing of navigation. Then a very large amount of
funds, now tied up in grain loans, will be set free.
But that will not occur for two months yet.

RADICAL CHANGES INCONGEIVABLE.
To the Editor of the Chronicle.

Sir—For many years the Canadian Banking Sys-
tem has been the envy and admiration of almost
everyone in the United States who has to do with
financial matters. It is inconceivable to us that Can-
adians should seriously consider radical changes in
your system. We earnestly hope that whatever
changes are made will be sych as pot to affect the
great principle of branch banking which has so suc-
cessfully proven its value in the Dominjon.

Yours, etc.,
James L. KENway.
United States Life Insurance Company,
New York City, February 27.

Detroit United's January report shows gross earn-
lings of $084,608 against $823,287, an increase of
-§|b|,321. Net earnjngs were § 832 against $277,-
462, an advance of $29,370. Surplus was $149,070
‘,Igainsx $112,792, an jncrease of $36,277.

BANK PENSIONS AND PREMISES.

In the tables on page 323 (compiled exclusively
for The Chronicle) of appropriations for w rit
ing down premises’ accounts and for pension fund
purposes, the records for the various banks are
brought up to date. In the case of the premises’ ac-
counts the table now covers a period of 10 years, In
that time a very large total has been applied to write
down the book value of premises. Nearly $13,500,000
of stockholders’ profits have gone for that purpose.
Unlike the additions to the rest account, these appro-
priations are made exclusively from current earn-
ings. Although the average yearly appropriation for
the decade is about $1,350,000, the amounts appro-
priated have risen sharply in the past six years. It is
now taken as a mark of conservative banking to write
off a liberal amount every year when the bank is ex-
pending a considerable sum in new buildings.

The appropriations constitute in a sense a reserve
fund, for the value of the properties is there not-
withstanding the low figures at which they are car-
ried in the books. However, this reserved or sur-
plus value is not accessible or available for dividend
purposes, since the banks cannot realize or sell their
properties while they are carrying on their business.
Also the premises constitute an asset which cannot
be used to meet the demands of depositors or other
creditors. Therefore, it is good banking to keep the
book value of such an asset at a comparatively low
figure.

In preceding articles it was remarked that the
steady progress made by the pension fund idea in
Canada was impressive. The table of pension fund
appropriations pictures clearly how one bank after
another has taken it up. Thus in 1901, six banks
made appropriations for this purpose. In 1902 the
number had increased to 8; in 1903 to 9; in 1904 to
10; in 1905 to 11; in 106 to 12; in 1907 to I4; in
1909 to 16; in 1910 to 17; in 1911 to 18; and in 1912,
notwithstanding that the Traders and New Brunswick
drop from the list, two other banks take their places
and the total remains at 18.

We may add the Bank of Montreal to the list, as
that institution has long had a pension fund in
operation, although the annual reports do not reveal
appropriations for the purpose. After the Inter-
natjonale is absorbed, it will be the casc that all the
Canadian banks except five have pension funds. Of
these five, four are new banks and the fifth is one of
the smaller institutions

The amount appropriated by the six banks appear-
ing in the list for 1901 was $50,743. Every year ex-
clxning 1908 has shown an increase; and the total
in 1912 was seven times as large as the 1901 total.

In all, the appropriations during the twelve years
have amounted to nearly $2,300,000.

The latest report regarding the sale of Winnipeg
Electric to a syndicate is that the sale is off,

'y
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THE ROYAL BANK OF CANADA

INCORPORATED 1869 The Dominion Bank

SIR EDMUND B. OSLER, M.P,, President

Capital Paid up $11,560,000 Reserves $13,000,000 W. D. MATTHEWS, Vice-President
Assets $180,000,000 C. A. BOGERT, General Manager

HEAD OFFICE - MONTREAL.
Capital Paid Up : : : $ 5,000,000 l i
: [

305 BRANCHES THROUGHOUT CANADA i eve Pond
24 Branches in Cuba, Porto Rico and Dominican Republic Total Assets : : : : 76,000,000

Kindston, Jamaice. Briddetown, Barbados.
Nasseu, Rahamas

Port of Spain sud Sas Fernsado, Trinidad. ,f Gollnﬁon, at Home and Abread

Bellze, Britieh Honduras.

ire
careful attention and prompt remittanc hen u.,y plece

LONDON, Eng. ‘NEW YORK, J ="'-“hn‘ notes in the
I

Princes 8t £ C. . William & Codar Sts.{

AVINGS l:col'-r:no:' w:'l‘h all Branches Ac- ﬂ " B i

S ;)(‘:",I".A l;:-“-:’ lllpw;v"‘l-drllz::‘.':no‘ :;5 " ‘Hold O“ICO Toronto.
DEPARTMENT credited at highest current "I'.Plll.or =

NS BRANCRES I Incorporate 1 1866,

()h‘l’;'AIH(), QUEBEC HE

it BANK or TORONTO |

Head Otfice : TORONTO, Canada.

. .
Paid-up Capital, $5,000,000 % Reserved Funds, $6,176,578
SOUND BANKING.

The Bank of Toronto Is considerate and prompt in Its dealings, progressive in its methods and In sym y W
4 k of Tos Ja . romps | \ ] o ( pathy with the bes
l\n‘l':l:‘ :::l::':l‘:"‘|‘|:‘l|l'lll":\:-il Illlln‘ull:a;n\ ® large resources ensure unquestioned safety and abllity to handle your Financlal A:hluf
DIRECTORS :
DUNCAN COULSON ., . President
W. G. GOODERHAM Vice-President  JOSEPH HENDERSON 2nd Vice-Presiden
Robert Reford,  John Macdonald,  Hon, C. S. Hyman _ Lt Col. EDTVRINE. sana A B
Nicholas Bamit. - m:n. LL. Col. Frank S. M: J L N
THOMAS F. HOW, General Manager. T. A, BIRD, Chief Inspector.

BANKERS : LONDON, ENG. - London City and Midland Bank. Limited NEW YORK —National Bank of Commerce CHICAGO. -~ First National Bank.

THE BANK OF NOVA SCOTIA

INCOKPORATED 1832,

s - E | 'The Bank of Ottawa

MEAD OFFICE: MALIFAX, N. S,

DIRKCTORS
JONN Y, PAVEANT, President CHARLES ARCHIBALD, Vice President, ESTABLISHED 1874.
G 8 Campbell, W Allison, Hector Mclones
Hom. N Curry, i

James Manchester, . ”“"-"'w.uu \: '\(I‘lztl.r’,"l'l D ﬂEAD OFFICE - o"‘w& c‘m..

General Manager's Office, TORONTO, ONT
M A Richardson, General Manager. D Waters, Asst. Gen Manager,
Geo Sanderson C D Schurman, K Crockett, Inspectors,

110 . BRANCHES . 110
Branches in un{ Province of Canada,Newfoundiand, Jamaica aCuba,
UNITED STATHES : Boston, Chicago, New York
Correspondents in every part of the World Drafts bought aud sold

Pereign and Domestic let! m-ima.m:ud Collections on all points, Tnv e“ ers m d c °mﬂ¢rCial
The Metropolitan Bank Letters of Credit

c.’iul Paid u’ o ® @ 'hm'm.“ Negotiable !hroughout the wolrd represent a safe
Reserve Fund s o o . l.!l..!l..“ and most convenient method of currying funds
Undivided Profits - - - 181,888.26

Head Office - - - TORONTO

8. J. MOORE, W. D. ROSS,
WO o o T B GEO. BURN,

A GENERAL BANKING BUSINESS TRANSACTED General Manager.

when travelling abroad.
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Natnonal Trust Co.,

“ LIMITED =
CAPITAI. - = - $1500, 000
1,400,000

RESERVE - - - -
cts as executor and trustee under will.
ministers real estate. \
llows interest on savings deposits.

MONTREAL DIRECTORS

H. B. WaLKIR F. W. MoLsox,
W, McMAas; £R, T. B. MACAULAY
H. J. FuLLER, W. M. BIRKS.

Olfices :

National Trust Bldg.

153 ST. JAMES STREET

PLRCIVAL MOLSON, Manager.

E= Ro al Trust Co.

Tnlmorrmon BUILDING, - MONTREAL

Capital Fully Paid - - a.ooo.ooo

Reserve Fund - 1,000,000
BOARD 0’ Dm”l

lt.ln.hd&mheon and Mount Boydl, G.CH.G., President
H. V. Meredith, Vice-President.

Sin N, lonAau ALLAN, E. B. GREENsSHIELDS A, MACNIDER
it B, Ax C R. Hoswxx lu;m MORRICK
A, nuouvu SIk W.C. MACDONALD, Ja Koas
A [ nunuvml Hnl R. MACRAY

B, Sin T. G. Swavrenyrdny, K.CO.V.0,
sll Lo.:l uo: N Sin WiLLiam C.Vax HorNk, K.CM.G

A !A HOLT, Manager

Dt!oll'l‘ VAULTS:
Bank of lontml Bidg., 109 St. James St., Montreal |

ton, Ottawa, . Regina,
‘oronto, Vancouver,

BRANCHES: § S N s
I ictoria, Winnipes.

I_ﬁanmrral GI rust anmvany

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $500,000.00

Odr loo’ln will tains interesting and valuable
inl . I.tt'.l.ll h.uﬁ on.n’=lk tion.

DIRECTORS
Molt, President  Hoa. N. Carry Hugh Paton
Archer, Vice-Pres. Hoa. R. Dandurand E. L. Peans

« M. Aitken, M. P. Geo, E, Drummopd James Redmond
. &, Adred T. J. Drummond F. W. Ross
. Browa, K.C. F. P. Joaes l.l'l.lou.l(

yette Browa Wm. Nolson Macpherson A. Haig Sims
Geo. Chverhill C. E. Neill
V. J. HUGHES, . MANAGER

142 RAotre Dame !trect. wa.

£
CROWN TRUST COMPANY

145 ST. JAMES STREET, MONTREAL
BOARD OF omtcfelil

e —

Dominion Trust
Company, Limited
Héad Office - VANCOUVER, B.C.

BRANCHES:

ir ver, B.C. Victoria, B.C.  Nanai .
od-hnur B.C. o(gul.nn. Alu.‘ Rmu ".'
treal, Q-o London, England Antwerp, Iol.iu.

Subscribed Caoltal - - $2,400,000
Pald-up Capital - « $1,800,000
Reserve& Undivided Profits $ 730,000
Acts as executor, trustee, guardian, transfer dgent,
trustee for bond holders, agent for the investment of
funds and all other trust capacities.
sans money for clients on first mortgages on im-
proved real estate in amounts not exceeding50 % of con-
servative valuations, netting the investor 6% to 7 4 %.

Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

i Resetve Fund, R

The Trast and Loan Co.

OF CanNab

Capital Subscribed, « + + $14,600.000
Paild:up Capital, . 2,920.000
1.‘” 930

Spéclal Resarve Fudd . . . 413,600
MONRY TO LOAN ON RRAL KSTATK AND
SURRKNDER VALURS OF LIFR POLICIRS.

30 St. Jamés St.,; Montreéal

PRUDENTIAL TRUST COMPANY

NEAD OFFICE | Trostefer

i e | et Vou
Rreeater

9 ST. JOMN u.uumu Lecelror 'w“. g

Treoied
“‘m Real Estate and lmarancé Departments
m Insurance of every kind placed
At lowest possible rates.

B. HAL. BROWR, Presidént and Gen. Manager.

Correspendence
Invited.
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THE LESSON OF MONTREAL'S LOAN.

The citizens of Montreal have had brought home
to them this week in a striking way what dearer
money means. A year ago the Controllers presented
to council a report asking authority tor the placing
of a $7,000000 4 pe. 4o-year loan on the London
market at 97 through the Bank of Montreal. The
report was blocked by one alderman calling “next
meeting,” which meant the delay of the matter for
at least a week. Defore that mnext meeting
came on, owing to the condition of the Lon-
don market, the Bank of Montreal withdrew
its offer. Since then, as everyone knows, the
London market has gone from bad to worse, from
the borrower’s point of view. At the last session of
the Legislature the City Council obtained authority
to borrow at a 44 per cent, rate, and this week,
arrangerents were completed for the borrowing of
the $7,000,000 at that rate, and the loan successfully
issued in London. The net return to the city from
this loan will be 96.825. Through the non-acceptance
of the offer of twelve months’ ago, the city has lost
a cool $600,000.

This loss will not have been entirely in vain if it
makes plain to the amateur financiers on our muni-
cipal authorities and elsewhere throughout Canada,
that they can best serve the interests which have been
placed in their care by taking heed to expert advice.
The lofty indifference of financial amateurs to
facts, realities and accurate diagnosis of circum-
“ances, not only means immediate loss to those
whose interests they are supposed to look after, but
reacts unfavorably upon a wider circle. Municipal
temporary loans have in the last few months been an
important contributory cause to the tightness of loan-
able funds, with the result that the commercial and
industrial community has been unable to obtain ac-
comodation which would probably have been at its
disposal, had the financial amateurs in authority not
disdained to take advice. If the financial amateurs
will not reform of their own volition they should be
suppressed—promptly.

BANK OF BRITISH NORTH AMERICA.

At the meeting of the Bank of British North
America held in London, (England), on Tuesday, a
dividend of 40 shillings per share, less income tax,
was declared, payable 4th April, making 8 per cent.
for the year ending joth November last. Addition-
ally out of profits, £30,000 was transferred to the
reserve fund, £15,000 was transferred to bank prem-
ises account, and a balance of about £19,000 was
carried forward. As in 1912, a general bonus of 3
per cent. was granted to the staff of tne bank.

Mr. C. W. Tomkinson, chairman, is quoted in a
cuble message as follows:—“The strong demand for
money seems lkely to continue, owing to the rapidly
growing population of Canada, which requires ample
supplies of fresh capital. It would not be wise to
overlook the fact that activity in trade has been
stimulated to some extent by the spending of profits
arising ont of real estate transactions.

“Canadians have been very large borrowers on the
London market during the last few years, This i1s
quite a healthy sign of the country’s growth so long
as the capital obtained is wisely and ec_(mnmic;ll{
spent. At the same time the appetite of the Englis

THE CHRONICLE. No. 10. 32

investing public is not unlimited and there are now
signs of an attack of indigestion.  The investing
public in quite a number of cases has failed to come
forward to relieve the underwriters. The present
time is very unfavorable for fresh capital owing to
the activity of trade at home, which has kept money
dear, while requirements for foreign governments
will also have to be met in the London market,

“We have a fairly wide acquaintance with those
who undertake these new issues. \We think it would
be wise of them not to do so without realizing the
difficulties they may meet. High rates may be re-
quired.”

_——
A FOOLISH RUN.

The story which is going about regarding the
origin of the run on the Montreal City & District
Bank this week sounds likely enough. Only some
queer accident of the kind suggested could aceount
for such a foolish development. The story goes that
two local brokers were discussing drinks and finance
in a cafe. One of them made a remark to the other
to the effect that he had not been able to get a cent
from the Bank—on loan, of course. A hell-boy
heard the tail-end of the conversation, put his own
construction on it, telephoned to a pal of his, and
thence the news spread.

The Bank's officers and management have had a
trying experience, but there is compensation in the
fact that this week's developments have proy ed under
difficult circumstances the great strength of the Bank.
Everyone who has even an elementary knowledge of
financial matters in Montreal is aware of the high
standing of the Montreal City & District Savings
Bank. No institution of the kind could stand higher
in the esteem of those who know anything at all
about finance than does this. And the recent develop-
ments will show depositors and those who are un
acquainted with finance that the Montreal City &
District Savings Bank is an institution which they
can trust implicitly.

The recently published annual statement of the
Bank for 1912, shows, as was noted in an analysis of

it which appeared in our columns three weeks ago,

a very strong position. The total assets at Decem
ber, 31, 1912, were $33,402,525. Of these assets,
$3,301,366 was cash in hand and in vhlrlrh-rcd banks,
and nearly $30,000,000 was invested in the highest
grade of securities as follows:
Dominion of Canada Government Stock and
accrued interest . . . . . . o oo oo oo . ] :z.rm.z_un.s:x
Provinclal Government Bonds . . . . . 48478086
City of Montreal and other Municipal and

School Bondr and Debentures . W
Other Bonds and Debentures . l.7:2.su|'.'1
Sundry Securitfes . . . . . ... o oo 22.,0(\0430
Call and Short Loans, secured by collaterals  8,768,046.65
Charity Donation Fund, invested in Munlcl

pal Securities approved by the Dominfon

Government . . . . o+ o« oo ososoronor 180,000 00

The Bank's premises—head office in St. James
Street and 13 branches—are taken into the balange
sheet at $475.000, a figure which is obviously far
below their value.

Cordial congratulations can  be tendered to the
directors and managevent of the Dank, especially
Hon. J. Alderic Ouimet (president), and Mr. A. |
Lesperance (manager), on the fact that they have
come through a trying experience with flying colours:

16,727 528 69

I —————————emmmmT
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CANADA PERMANENT MORTGAGE CORPORATION

MonNTREAL, MARCH 7, 1913

TORONTO STREET, TORONTO
| Presideni—W. G GOODERHAM Fust Vice-Presdent—W. D. MATTHEWS Second Vice-President—G. W. MONK
Jont General Managers R 5. HUDSON, JOHN MASSEY Secretary—GEORGE H. SMITH

Paid-up Capital . . . . o X

Reserve Fund (earned) . Ve 4,000,000.00

Investments . . . . . ., 31,299,096.66
EXECUTORS and TRUSTEES are authorized to invest trust fuinds in this Corporation's DEBENTURES.
They are issued for sums of $100 and upwards, and are transferable.

A spectmen debenture, copy of annual report and all particulars will be forwarded on application.
The Corporation is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
Depostitors are afforded every facility.

Deposits may be made and withdrawn by mail with perfect convenience.

Home Bani«Canana

dead  TORONTO & king |

She Standard Loan Co.

We offer for sale deb bearing at FIVR per cent
per annum, payable half-yearly. These debentures offer an ab-
y safe and profitab as the p have for

security the tnme'nntll of the company.

Capital and Surplus Assets =« $1,400,000.00

$30 B TotalAssats - - - . . §3,000,00000
. : President : J. A. Ka
Seven Offices in Toronto. Vice-Presideuts : W. 8, , Toremte, HUvOM 8. BRRNNEN,
Collections made to any point in Canada where Samitbon,

there is a branch of a Chartered Bank. Head Office: Cor. Adelaide and Victoria Sts.,, TORONTO

British and Foreign Correspondents in all the
principal cities of the world.

JAMES MASON, General Manager

II RDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bidg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonde
and Securities BOUGHT and SOLD.

Inv t for | C and
FI Trust Estates aiways on hand

x .
CABLE ADDRRSS: HANSON, MONTREAL

CABLE ADDRESS *“ RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments ||
22 St. John Street,
MONTREAL.

W. GRAHAM BROWNE & CO.
Dealers in Bonds

British American Bank Note Co., Ltd.

H Nead Office : WELLINGTON STREET, OTTAWA, CANADA

Most modern and complete appliances for the production and

protection sgainst counterfeiting of BANK NUTES, BONDS,
CHECK CERTIFICATES, POSTAGE and REVENUE STAMPS
and all Documeuts of & Monetary value.

222 3t. James Street - - Montreal

|

The work executed by this Company is accepted b

h
LONDON, NEW YORK, BOSTON and sther Sleck Fxchanges

Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

EDWIN P. PEARSON ABY
NORTHERN
ASSURANCE CO-

OFrrices :
" Adelaide St. East, Toronlo

Chartered Accountants and

P. 5. ROSS & SONS

Trustees, Ete.
142 Noire Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B,

and some of the best class of

GOVERNMENT, MUBICIPAL AND CORPORATION BONDS

Our list com: carefully selected offerings of Canadian Mun| |, Government
Prises y g g 8 Municipa

ors.  The securities we offer the two

for the

meut, namely, safety and good interest return.

WOOD.GUNDY & COMPANY.

of the funds of banks, trust and insurance companies, estates and private invest.
is of & satk y invest-

TORONTO, CAN.
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THE MONTREAL CLEARING HOUSE.

In the current issue of the Journal of the Canadian
Runkers' Association, Mr. John Knight, secretary of
the Association and manager of the Montreal Clear-
ing House, writes an interesting and entertaining
account of the history and mechanism of the Clear-
ing House. This Clearing House was started in
January, 1889, and at its first meeting, says Mr.
Knight, “proved to be all that had been claimed for
it as a time and labour saving device. The exchang-
mg of parcels commenced at 10.10 a.m., the total
amount delivered by the sixteen banks in attendance
being $1,458.474.84. The amount of money requered
under the new system to be paid into and disbursed
by the settling bank was only $390,452.00, and the
time consumed by the clerks and officials in effecting
this exchange was fifty minutes. Under the old plan
of bank to bank delivery, fully one-half of a banking
day would have been given to arriving at the same
goal.

“The passage of time” continues the writer, “has
much more conclusively exhibited the incalculable
advantages of the clearing-house as a means of effect-
ing the daily exchange of notes and cheques between
hanks. The record day's clearing of the present year
in Montreal amounted to $15,380,211, the actual sum
in legal tender notes required in settlement was
$1,658,000, and the actual time taken in delivering,
receiving and balancing was only seventeen minutes.

“Such facts and figures as these clearly demonstrate
the extreme usefulness of a clearing-house, and, in
the illustration just given, they do more. They show
the expansion of the trade and commerce of the
country since the year 1889, even if it has to be ad-
mitted that a large percentage of the millions of
dollars referred to as a day's clearing in Montreal
in April last, represented the receipts of the Stock
Exchange, the results of the flotations of large in-
dustrial corporations and extraordinary activity in
the stock and bond market.

“The table published herewith has been carefully
compiled from the records of the Montreal Clearing
House, and exhibits the annual increase in the amount
of money annually passing through the Clearing
House of the Metropolis.

YEAR. AMOUNT. | YEAR AMOUNT.
1889 . . . . . $464,660,000 | 1901 . . . . $ 889,479,000
1890 . 473,984,000 | 1902 . . . . 1,098,970,000
1891 | 514,607,000 | 1903 . . . . 1,113,978,000
1802 . 590,043,000 | 1904 . . . . 1,065,067,000
3898 . . . . . 568,732,000 | 1906 . . . . 1,324,313,000
1894 . . . . . 546,600,000 | 1906 . . . . 1,638,597,000
1896 . 583,160,000 | 1907 . . . . 1,565,729,000
1806 . . . .. 527,861,000 | 1908 . . . . 1,467,316,000
7 ..... 601,186,000 | 1909 . . . . 1,866,649,000
1898 . . . . . 732,264,000 | 1910 . . . . 2,088,658,000
1899 . . . . . 794,029,000 | 1911 . . .. 2,368,490,000
1900 . . . . . 730,933,000

{ “What takes place at the meetings in Montreal of
the banks’ representatives for the purposes outlined
in_this brief history may be summarized thus:—

{ “The exchange occurs daily at 10 o'clock am. (on
aturdays half an hour earlier). Each bank, at the
pointed time, sends representatives to the Clearing
ouse with the notes and cheques of other banks

enclosed in sealed envelopes. At the appointed time,

the Manager calls out, “Ready!” and rings a bell.

Each messenger from the twenty banks then delivers
e parcels in his possession, and receives in return

other parcels, and returns to his respective bank with

his delivery statement only initialed by the clerks
who have received the parcels he has delivered. The
clerks remain to transcribe the amounts received, as
Jiown by tickets removed from the parcels delivered
to their respective messengers, to settling sheets, and
proceed  to calculate the difference between the
amounts delivered and the amounts reccived—the
waid differences constituting the credit or debit bal-
ance for which the manager of the Clearing House,
if his figures agree with their claims upon him, signs
vouchers to be used later at the settling bank. If
the work of those present has been performed with
accuracy, and the manager finds from the vouchers
delivered to him that the amounts therein stated as
due to the Clearing House exactly agree with the
amount due by same, the satisfactory result is an-
nounced by another ringing of the bell, and the atten-
dant clerks return to their respective banks.

“A careless or incompetent official may cause con-
fusion and delay, and necessitate a search for errors
varying from one cent. to one hundred thousand
doliars, However, a discrepancy seldom remains
long undiscovered, and, when the error is traced to
its source, the culprit is presented by the Manager
with a valentine, in the shape of a card inviting the
recipient to pay a fine to the treasurer.”

———————————
pr———

PRINCIPAL FIRES IN CANADA, INVOLVING LOII'
OF $5,000 AND OVER, FEBRUARY, 1913.

Feb. |

PLACE. RISK. Loss
1913,
1. Sandwich, Ont. . . . .|Stores $ 30,000
2. | Brantford, Ont. . . .|Stores 30,000
2.  Welland, Ont. . . . .|Factory 30,000
3. Craigmount, Ont. . . .|Corundum mills *91,800
4. Orillia, Ont. . | Business premises 26,000
6.  Creston, BC. . . . . .|Engine and building 5,000
5. Big River, Sask. . .|Hospital 20,000
6. ' St. Thomas, Ont. . . Music warehouse 100,000
6. Essex, Ont. . . . . . Stores and residences 10,000
6. Sourls, Man. . . . . . Department store 50,000
6. Orillia,Ont. . . . . .. Business premises 5,000
7.  New Westminter, B.C |Residence 5,000
8.  Redcliff, Alta. . . . . Mill and Elevator 50,000
8 Toronto . . . . . .« Club house 15,000
9. Elgin, NB. . . . .|Store 20,000
10. Halifax, NS. . . . ./School 5,000
10. Campbellton, N.B. . . Business block 256,000
10. Winnipeg . . ./ Hotel 20,000
11. Toronto . . . . . . « - |Factories & dwellings 25,000
12. | Port Hawkesbury, N.8. Cold storage plant *212,000
12. ' St. John, N.B. . . . .|Dredge 24,000
13. ' Montreal . . . . . . . Rubber factory 25,000
13.  Cobden, Ont. . . .'Business block 26,000
13, | Hamilton, Ont. . . . Planing mill 10,000
14. Truro, NS. . . . . . Church 12,000
16. Elk Lake, Ont. . . . . Hotel, stores, etc. 35,000
16, Ottawa . . . . . . . Store and residence 15,000
22 St. Thomas, Ont. . . Livery stable, ete. 16,000
23. Halifax, NS. . . . . .'Business premises 10,000
23. |Vienna, Ont. . . . . . Stores and dwellings 25,000
24, (Montreal . . . . . .. 'Shipping rooms e
24. | Winnipeg . . . Business block *102,600
24 | \Glace Bay, NS. . . ./Cooperative Store 70,000
24,  Vancouver, B. C. .. . Cafe 5,000
25. Ottawa, Ont. . . . . . Business block 100,000
27. Winnipeg . . . . . . Store 7.00})

*Insurance loss,

frmm—

Any young fire company which is making large
additions to its income must be taking hazardous riks.
—The Policyholder, Manchester
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| Guardian Assurance Company ny |

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

. Canadian Branch : Head Otfice, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Masager.
J. 0. GRAVEL, BERTRAM E. HARDS,
K. W. BLACKWELL, Assistant Manager.

TANCREDE BIENVENU.

[
1836

Y(ﬁ\p ,Aﬁ;‘

LIVERP 00
LON DON

L

Head Office : 112 St. James Street, Montreal,

& ) DRECTORS :
N
| J. Gardner Thompson, President and Managing Directer.
CANADA BRANCH HEAD OFFICE, MONTREAL. |
DIRECTORS
Sir Alexandre Lacoste, M %thu!w E-qo"‘V: lliam Molson Macpherson. Esq

J. W. Binnie, Vice-President and Secrelary.
Sir Alexandre Lacoste, M. Chevalier, Esq, Wm. Molson Macpherson, Esq.
T.J. Drummond, Esq., A. G. Dent, Esq, J. A. Rimmer, Esq., John Emo, Esq

J. Gardner Thompeon, Manager. J W Binnie. Deputy Manager.

The Northern Assurance Co. Limited

“Strong as the Strongelt" e

' HEAD OFFICE FOR CANAD
| Accumulated Funds, $38,800,000 88 NOTRE &I)m: STREET WEST,

. E. MOBERLY, Supt. of Agoneies.

——— —
— E——— —

“THE OLDEST SCOTTISH FIRE OFFICE" ' .. THE . .

THE CALEDONIAN | | London Assurance

CORPORATION
INSURANCE CO. OF EDINBURGH. OF ENGLAND.
Founded 1808.

”ead o”'ce ’o’. Canada, INCORPORATED I_Y IOYAI;C!IAITII AD.1T™9

CAPITAL PAID UP : T 82,241,378
DOMINION EXPRESS BUILDING TOTAL CASH ASSETS 22,457,418
Montreal

’°““8'.?.‘.’.".’.’.'.‘.':2'.‘: llcad'(.)lg:ml?r w.h um; WLL

ROBERT W. TYRE, Manager.
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REGULATING LOANS ON LIFE POLICIES.

Something like a campaign for the further regula-
tion of loans on life policies seems 1o be developing
in the United States. Several of the prominent com-
raised their interest rate upon these
to 6 per cent.; others have decided to
of instal-

panies have
loans from 5
ehcourage repayment by the acceptance
ments: and in several States, notably Massachusetts,
the insurance are active in for-
warding proposals to incorporate in the insurance
law. the 60 days notice clause. Last, but not least,
insurance executives are busily engaged in instructing
their policyholders  with regard to the dangers in
borrowing on a security which

commissioners

herent in promiscuous
is primarily intended for protection and in most cases
for the protection of others.

One executive's statement  recently jssued, that by
Mr. John M. Taylor, president of the Connecticut
\utual Life, contains a number of points, which are
4« true in Canada as in the United States.  Mr l
laylor does not put forward any contention for the
of the loan business, in this respect fol-
the of others interested in the
campaign, but asks its Dbetter re-
in the interests the policyholders
themselves, He recognises thoroughly —ap-
good which may be done by a loan
“to pay premiums, to
or to

abolition
lowing
present
gulation

lead

for
of
and
preciates  the
upon a policy at a critical time
educate children, to lift mortgages on homes,
meet a business emergency. Dut, says Mr. Taylor,
“in many instances it is not used to pay the premiums
on insurance to keep it in force; to meet the cost of
living, or to lift a mortgage on the home or for other
necessities. 1t often goes in various speculations
cometimes on margins, in the hazards of other ven-
tures, and in paying or making loans elsewhere bear-
ing higher interest rates. It puts the chances of
business loss against the security of a man's house-
hold.”

T'he figures which Mr.
crease of loans, in five-year periods, by the

Taylor produces of the in-
companies

veporting in New York State, go far to justify his
¢ontentions.  Whereas in 18g0, these loans outstand-

ing were only $5,207,000 and in 1900, $70,702,000,
up to $100,626,000, In the next

by 1905 they had gone
five years to 1910 again more than doubled the nselves
up to $441,379,000 and in 1911, increased still further
fo $482,345.000. Even allowing for the heavy bor-
rowing on policies which necessarily took place at

the time of the panic in 1907, it does not seem reason-
ably possible that the whole of the increase repre-
sented by these figures is due to legitimate causes. k
Some of it no doubt a result the com

paratively  recent discovery that borrowing
a life insurance policy one of the ecasiest
and cheapest ways of ‘“raising the wind” ever
invented in the history of finance. Probably, too, a
good deal of it is due to failure to repay loans

is 0
on |

15

| a considerable influence in bringing policy

obtained five or six years ago, although the necessity
for them has passed away, and they could be repaid
withouf effort. Mr. Taylor is merely putting mto
words the experience of every life officer when he
says that only a very small percentage of these loan
obligations are ever redeemed in cash, Then there is,
in Canada at all events, widespread and  gencral
speculative investment together with international
phenomena, the high cost of living, and the cot f
high living, and anyway, the repayment of a policy
loan is not compulsory at any date, so why worry
about it.
up year by year.

The antidote to this kind of argurent is the gos
pel of protection.

It is much easier to keep the interest paid

1§ a policyliolder realises that the
he took to
frittered away by his borrowing propensities, he

protect others 1

insurance  which out
be more careful to see that any loans which he
in the future under stress of neces
Mr, Taylor put

strongly as to what a loan in a policy neans

secure

sity are repaid at
the earliest possible time. the case
it least
“(1) It is the surrender or

rehable

one aspect when he says:
hazard of what often proves to be the It
asset or fund for the support, education and welfare
of the family in the time of its direst need and which
(2) It
what may prove to be the only sure

<hould be held inviolate. is a mortgage of

protection of an

estate against its insolvency when the policy matures.”

His further advice to his policyholders i equally
clear :—“To a man who takes the known and open risk
and pledges his policies for any purpose there comes
a4 clear, instant and imperative duty. It is this: To
pay his loan at the carliest possible monent and

redeem his policics, Business credit, the solvency of

an estate, the protection of wives and children, the
honor of a true manhood denand and inspire such
action, and behind them all stands the naked truth
h‘l\

that an asset, a property, an absolute securiiy

gone—conditionally, to be sure but with the chances
largely against its recovery. Failure to perform this
duty involves another of next importance and value,
and that is to forthwith replace the pledged insur
this of thi
demnity against the greatest of all certain losses, this
-afeguard of helpless and dependent ones

of conscience o1 o

ance.  Once cornerstone safety, mn

be removed

no man of sound business views,

honor will hesitate to make good what he has put
in jeopardy for one cause or another.”
The persistent propagation among policyholders of

ound views of this kind should have in the long run,
loans back

within reasonable proportions and limits

—_—— ——
Mr. C. R. McKeown, member for Dufferin in the
Ontario legislature, has introduced a bill - am nd

ment of the provincial insurance act, which
make it compulsory upon every life insurance com
pany to :lcccl)t the age of the applicant for insurance

at the time the policy is taken out.
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LONDON &
i# LANCASHIRE

FIRE

INSURANCE COMPANY

O {TARIO AND NORTH WEST BRANCH

8 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

184 St James St, Cor, St. John St.. MONTREAL

THE CHRONICLE

\lm-meu., MarcH 7, u)n

LONDON&
LANCASHIRE

GUARANTEE &~

ACCIDENT
C

TORONTO

HEAD OFFICE - & -

MONTREAL BRANCH: Thomas F. Dobbia, Resideat
Secretar IGG St. James St.

+ Sword, Resldent Secretery,
l “Pater Si.
WINNIPEG BRANCH: A. W. Blake, District Secretary,
Cauneda Bulldiad, Donald Street

QUEBEC BIAN(.H; o

Public Liability, Plate Glass.

CANADIAN DIRECTORS.— Hon. C. J. Doberty

The Yorkshire Insurance Co., Limited

of YORK ENGLAND.
ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates

LIVE STOCK INSURANCE, This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons,

ACCIDENT DEPARTMENT, —Personal Accident, Sickness, Rmployers' Liability, Elevator Liability, Teams Liability,

Alphonse Racing, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

Established 1824.

G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

Assurance Company
Incorporated in 1881.

ASSETS over $3,000,000.00

LOSSES paid since w‘nlnll- of Com-

pany « .+ over 355,000,000

" DIRECTORS
Hea. GEO. A. COX, Presideat. W, R. BROCK, Vice-Presideat.

V. B. MEIKLE, Nanaging Director.
ROBT. BICKERDIKE, N.P. Z. A. LASH, K.C, LLD.

D. B. HANRA E. V. COX

JOHN HOSKIN, K.C., LLD GEO. A. NORROW

ALEX. LAIRD FREDERIC NICHOLLS ([C.v.0.
AUGUSTUS NYERS COL. SIR HENRY M. PELLATT,
JARES KERR OSBORNE

E. R WOOD

TORONTO

FOUNDED 1792,

INSURANCE COMPANY OF

NORTH AMERICA
PHILADE P
CAPITAL, R 000.00

$4,000
SURPLUS TO POLICY HOLDERS . 7,743,980.17
ASSETS ik

. 6,001,411,
LOSSES PAID EXCEED . . l“.lﬂ.ll“.:

ROBERT HAMPSON & SON, LIMITED

GENERAL AGENTS FOR CANADA, MONTREA

" LONDON MUTUAL
FIRE INSURANCE CO.

" HEAD OFFICE TORONTO
ESTABLISHED 1859

Assels on Decomber 3ist 1901 - $926,906.76

Liabllities on Decomber 3ist, 19 - -  $337,306.07

SURPLUS on Decomber 31st, 19N $589,600.69

I'M for Polioy Molders - - - $967,910.97

F. D. WILLIAMS,
Managing Director

Fire Insurance Expiration look;. 50¢c. £$2.00
HE CHRONICLE, - MONTREAL
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THE SUN LIFE ASSURANCE COMPANY OF
CANADA.

The leading features of the annual report of the
Sun Life Assurance Company of Canada, printed on
another page, show that 1912 was a very satisfactory
period for the business of this well-known institu
tion. In this respect, indeed, 1012 merely continued
the history of former years. What has been said
previously in summary of the development of the
Sun Life of Canada can at the present juncture
quite fittingly be repeated :—There has been a fur
ther large extension of the Company's operations,
the new business and assurance in force showing
pronounced advances upon previous years, while in
income, in the payments to policyholders, in the sur
plus earned and in assets, continued progress and
development has to be recorded.”

The Sun Life of Canada is, in fact, making great

strides, the extent of which in recent years will be |

readily appreciated from the following table showing
comparatively the leading items of the Company’s
balance sheet during the last three years:

| will drive a new

1912, 1911 1910

New Business . . . § 30,814,410 § 26,436,781 § 23,512,
Assurance in force 182,732,420 164,672,073 143,649,
Income . . . . . . 12,333,082 10,667,335 0,576,454
Assets . . . . 49,605,616 43,900,886 38,164,790
Total surplu 5,331,082 4,717,074 3,962,437
Payments to policy-

holders . . . . . 4,732,463 3,403,641 3,023,462

It will be seen that last year very large gains were
made by the Company. i
cash during 1912, totalled $30,814,410, an_increase
over 1911 of $4.377,028. Correspondingly there was
a very satisfactory addition to the amount of assur
ance in force, the total at December 31 being $182,-
732,420, showing an increase over 1911 of $18,100,

347. The income continues to augment rapidly and, |

including premiums, interest, rents, ctc., reached

New business paid for i |

THE CHRONICLE. No. 10, 331

a subsequent meeting of the board, Mr. Robertson
Macaulay was re-elected president, and Mr. S, H.
Ewing, vice-president, while Mr. T. B. Macaulay.
F.IA., whose learned actuarial work is widely known,
continues as the managing director and secretary
KRG Sun Live's New Buinpise

The fact that the Sun Life had determined to
build up-town its new head office in Montreal, has
been known for some time; the details which are
now available regarding the new building show that
it will, when completed, rank very high indeed among
the handsome modern buildings of the aty. 1.0-
cated on Dorchester Street and Dominion Square, on
the site occupied by the old Y. M.CA. and other
buildings. the new head office will be 100 feet high.
Designed in the classic style, and built of grey granite,
the building will be well set off by its spacious sur
roundings and  will undoubtedly prove a notable
ornament to this quarter of the «ity Building
operations are to commence this spring. In connec
tion with the erection of this building, the Company
areet  through from Dommion
Square to Mansfield Street along the north side of
the new building—a highly desirable improvement

i | which will have a considerable effect, probably, on

the value of contiguous property, of which the Sun
Life holds a considerable block.

LONDON MUTUAL FIRE INSURANCE COMPANY.

A year ago the ownership of the London Mutual
Fire Insurance Company, of Toronto, cnanged hands,

| through the purchase of the entire capital stock by
| the Midland & Textile Insurance Company of Lon

$12,333,082, an advance of more than 13, millions |

upon 1911. Assets also continue on the upward
grade at a steady gait and at $40,005,610 mark a 53,
millions advance upon the previous year, a similar
gain having been made in 1911,

The profits earned were again on an_exceedingly
handsome scale. To policyholders entitled to par-
ticipate in 1912, there was paid a sum of $601,070,
and there was also added to surplus $614,008, making
the total surplus over all liabilities and capital (ac-
cording to the Company’s standard, for assurances,
the Om (5) Table with 3% and 3 p.c. interest and,
for annuities, the B.O. Select Annuity Tables with
3% p.c. interest) $5,331082.

The following brief table summarises in an _in-
teresting way the remarkable growth of the Sun Life
during a period of 4o years:

Year. Income. Assets. Life Assuranccs
in force.
1872 . . . . § 48,21093 §$ 96,461.95 $ 1,064,350.00
1892 . . . . 1,108,680.43 3,403,700.88 23,901,047.00
1902 . . . . 3,661,609.34 13,480,272 88 67,181,602.00
1912 .. . . . 12,333,081.60 49,606,616.49 182,732,420.00

Add the fact that the payments to policyholders
since organisation have totalled $34,402,735, and the
practical utility, as well as the extent, of this Com-
pany's operations can be readily appreciated.

At the annual meeting held in Montreal on Tues-
day, the statement and accompanying report were
naturally received with expressions of satisfac-
tion. The retiring directors were re-elected, and at

don, England, and the first annual report issued
under the new auspices is published on another page
This report shows that the operations of the Com-
pany last year were of a successful character While
the gross premiums amounting to $728,384 were
smaller than in 1911, when they amounted to $771,-
404, this decrease 13 due, as is explained in the report,
1o the fact that the Company’s foreign business has
been cancelled or is being allowed to lapse, and the
Company is confining its operations entirely to the
Dominion. Net premiums were $4106,378 last year
in comparison with $383,501 in 1911, Gross losses
paid amounted to $320,245 against $414,402 in 1011,
and net losses were $200,425, against $240,879. After
payment of expenses and an allowance for estimated
unadjusted losses, there is a net profit for the year
of $37,462. The cash assets shows $005,028 with
liabilities to policyholders and shareholders of $308,-
335, leaving a cash surplus over all liabilities of
$327,503, an increase of $63,000 over the end of 1911,
Including the premium  notes, the total assets are
$1,012,674 and surplus $644.330, an increase over
Jast year of $54.738. Ihe total security for policy-
holders including reserve for unecarned lyrcmium\
capital stock, paid and unpaid, and surplus 1s $1,031,-
161, |
Mr. F. D. Williams is the London Mutual's man-
aging director, and the Company is represented in
Montreal by Messrs. Matthews, Wrightson & Co.
(Canada), Ltd.

Yesterday's Bank of England return was unfavor-
able, showing a proportion of reserve to liabilities of
42.70 compared with 4361 in the previous week.




e

o, -

R e

332. No. 10

THE CHRONICLE.

MonTrEAL, MARCH 7, 1013

COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, . . . . 66,136,780
Total Annual Income exceeds 375000([)
Total Funds exceed “5000000
Total Fire Losses Paid 147,603,475
Deposit with Dominion Govern-
ment . ., . . . 1,269,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :-

Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

Capital Fully Paid
Fire Premiums 1911, Net

Interest, Net . N 12927
Total Income . . . . . ‘53394039
Funds . . « . . « . . $4000000

Deposit with Dominion Gov'nt

Commercial Union Building,

W. 8. JOPLING,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$115,000000 .0 . ;00 0

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

MONTREAL

J. McGREGOR,
Assistant Manager Manager

Assistant Manager Manager
INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

Head Office :
Threadnc:dle Street - London, England
The Uidest Insurance Office In the Werld

Surplus over Capital and all Liabilities exoeeds
$10,000,000

Canadlan 8ranch
15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company eommenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

INSURANCE

Phaoenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,345.46

Jd. W. Tatley, Manager.
MONTREAL.

" Appliceti for Ay lavited.

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRRCTORS
A, Igu-nmn. Kag., Chairman CHAS. V. Sisw, EsQ
G. N. MoNceL, Ksq. W, McMASTER HsQ.

Head Office for the Dominion:

80 St. Francois Xavier Street - MONTREAL.
Agents In all the principal Towns In Canada.

RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-63 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1889.

Head Office: §9 St. James St., Moatreal
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NEW FIRE INSURANCE LEGISLATION IN
NEW BRUNSWICK.
(Continued from page 301},

Following is published the second and concluding
instalment of the text of the new bill introduced into
the New Brunswick Legislature by the Attorney-
General and called “the Fire Insurance Policies Act.”
The first instalment was published in our last week's
issue.

Ninth. The insurer is not liable for loss if there
is any prior insurance with any other insurer, unless
the insurer’s assent to such prior insurance appears
in the policy or is indorsed thereon, nor if any sub
sequent insurance is effected with any other insurer
unless and until the insurer assents thereto, or unless
the insurer does not dissent in writing within two
weeks after receiving written notice of the intention
or desire to effect the subsequent insurance, or does
not dissent in writing after that time and before the
subsequent or further insurance is effected.

Tenth. In the event of any other insurance on the
property described in the policy having been assented
{o as aforesaid, then this insurer shall, if such other
insurance remains in force, on the happening of any
loss or damage, only be liable for the payment of a
rateable proportion of such loss or damage, without
reference to the dates of the different policies.

Eleventh. The insurer is not liable for the losses
following, that is to say:

(a) For loss of property owned by any other per-
<on than the assured unless the interest of the assured
is stayed in or upon the policy.

(b) For loss caused by invasion, insurrection, riot,
civil commotion, military or usurped power.

(¢) Where the insurance is upon buildings or their
contents, for loss caused by the want of good and
substantial brick or stone chimneys; or by ashes or
embers being deposited, with the knowledge and con
sent of the assured, in wooden vessels
or stovepipes being, to the knowledge of the assured,
in any unsafe condition or improperly secured.

(d) For loss or damage to goods destroyed or dam
aged while undergoing any process in or by which
the application of fire heat is necessary.

(e) For loss or damage occurring to buildings or
their contents while the buildings are being repaired
by carpenters, joiners, plasterers, or other workmen,
and in consequence thereof unless permission to ex-
ecute such repairs has been previously granted in
writing, signed by a duly authorized agent of the
insurer. But in dwelling houses fifteen days are
allowed in each year for incidental repairs without
any such permission.

(f) For loss or damage occurring while petroleum,
rock, earth or coal oil, camphene, gasoline, burning
fluid, benzine, naptha, or any liquid products thereof
or any of their constituent parts (refined coal oil for
lighting purposes only not exceeding five gallons in
quantity, or lubricating oil, not being crude petroleum
nor oil of less specific gravity than required by law
for illuminating purposes, not exceeding five gallons
in quantity, excepted), or more than twenty-five

nds’ weight of gunpowder, is or are stored or
ept in the building insured, or containing the pro-
rty insured, unless pcmlissinn is given in writing
y the insurer.

Twelfth. The insurer will make good loss caused
by the explosion of coal gas in a building not form-

.~
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or |)_\' stoves |

ing part of gas works, ind loss by fire caused by any
other explosion, or by lightning. ’

Thirteenth. Proof of loss must be made by the
assured, although the loss is payable to a third party.

Fourteenth. Any person entitled to make a claim
under this policy shall observe the following direc-
tions i—

(a) He is forthwith after loss to give notice in
writing to the insurer.

(b) He is to deliver, as soon after as practicable,
as particular an account of the loss as the nature of
the case permits.

(¢) He is also to furnish therewith a statutory
declaration declaring:

That the said account is just and true.

When and how the fire originated, so far as the
declarant knows or believes.

That the fire was not caunsed by his wilful act, or
neglect prn\‘urcnu‘nl. means or contrivance.

The amount of other insurances.

All liens and incumbrances on the subject of in-
surance.

The place where the property insured, if movable,
was deposited at the time of the fire.

(d) He is in support of his claim if required, and
if practicable, to produce books of account, ware-
house receipts, and stock liste, and furnish invoices
and other vouchers: to furnish copies of the written
portion of all policies; to separate as far as reason-
ably may be the damaged from the undamaged goods,
and to exhibit for examination all that remains of the
property which was covered by the policy.

(e) He is to produce if required a certificate under
the hand of a justice of the peace, notary public,
commissioner for taking affidavits, or municipal clerk,
town clerk or city clerk residing in the vicinity in
which the fire happened, and not concerned in the
loss or related to the assured or sufferers, stating
that he has examined the circumstances attending the
fire. loss or damage alleged, that he is acquainted
with the character and circumstances of the assured
or claivant, and that he verily believes that the
assured has by misfortune and without fraud or evil
practice sustained loss and damage on the subject
insured to the amount certified.

Fifteenth. The above proofs of loss may be made
by the agent of the assured, in case of the absence
or inability of the assured himself to make the same,
«uch absence or inability heing satisfactorily account-
ed for.

Sivteenth. Any fraud or false statement in a sta-
tutory declaration in relation to any of the above
particulars, shall vitiate the claim.

Seventeenth. 1§ any difference arises as to the
value of the property insured, of the property saved,
or of amount of the loss, «uch value and amount,
and the proportion thereof (if any) to be paid by
the insurer, shall, whether the right to recover on the
policy is disputed or not, and independently of all
other questions, be «ubmitted to the arbitration of
come person to be chosen by both parties, or if they
cannot agree on one person then to two persons, one
to be chosen by the party assured and the other by
the insurer, and a third to be appointed by the per-
wons so chosen, or, on their failing to agree, then by
the county court judge of the county wherein the loss
has happened ; and cuch references shall be subject to
the provisions of “The Arbitration Act,” 1009; and
the award shall, if the company is in other respects
liable, be conclusive as 1o the amount of the loss and
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ASSURANCE COMPANY | || Phenix Assurance Co.L .

OF LONDON, ENGLAND. (Founded 1782)

Incorporated : 1833 FIRE LIFE
————— TOTAL RESOURC -+ $78500,000.00
;Ill uul?au? 'mh-' L m’um
. EPOSITS ederal ernmen
HEAD OFFICE : TORONTO Bt Gasada, for security
Old Rellable  Progressive of Ganadian policyholders osly, exceed 2,00,000.00
ASS('S over x . ‘ 2’:)00'()00_00 AGENTS WANTED IN BOTH BRANCHES. Apply to
R. MacD. Pat
Losses pald since organization de a'ﬁ.g,,.’.,?,':”"' | Managers.

over - - $35 000,000.00

100 St. Francois Xavier St. - Montreal.

DIRECTORS:
Hon B0 A (OY, President W. R BROCK, Viee President
HOBT. BICKERDIKE, M.P W. B. MEIKLE Established 1864.
E W, Cox GEO. “ILM"““;' °
JOHN HOSKIN, K.C, LL.D AUGUSTUS M
. B, HANNA FREDERIC NICHOLLN N ! k U d te
ALEX. LAIKD JAMES KEKR OSBOKNE ew or l\ erwn rs
Z A LASH, K.C, LLD SIR HENRY M. PELLATT

| K. R. WOOD Agency.
A. & J. H. STODDART REGISTERED

e oot v 100 William Street, NEW YORK
KVANS & JOHISOI, c.“'.l “Cltl Mumrny, I,ov:nlloA!lll."rg“ AG!"‘!;?;. Wu, MoL sox
26 St. Sacrament Street : : MONTREAL —tnte % e A
Au‘::‘lwl'lu !olu-n r“?«'- Nb'
Hal ln NS, rlotmo'- Pl.l
YRe & Soxs, Ltp,, lt.Johs Nfld,
ORWICH UNION T. D. RICHARDSON, Supt. for Canada, TORONTO
IRE_/NSURANCE
CSOCIETYLMITED
L'UNION

o s Netwick &g/ana’i FIRE INSURANCE COMPANY, Limited

H
e e ead Oftice : PARIS, France.
FIRE ACCIDENT AND SICKNESS | Established 18028
EMPLOYERS' LIABILITY PLATE GLASS Capital fully subscribed . $2,000,000.00
Head Office for Canada . TORONTO s N
Head Office forProvince of Quebec, .  MONTREAL Net Premiums in 1910 . . 4,851,840.00

Agents wanted for the Accident Branch. Total Losses paid to 31st Dec., 1910 78,500,000.00
JOHN MacEWEN. Superintendent
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL
w]

Fire Agents’ Text Book, by d. Griswold, $2.
THE CHRONICLE, - MONTREAL.

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office: ROYAL BUILDING, 2 Place d'Armes, - MONTREAL
Special Agents Wanted

Maw ger tor Canada !
MAURICE FERRAND
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the proportion to be paid by the insurer. Where the
full amount of the claim is awarded the costs shall
follow the event; and in other cases, all questions of
costs shall be in the discretion of the arbitrators.

Eighteenth. The loss shall not be payable until
sixty days after the completion of the proofs of loss,
unless otherwise provided by the contract of insur-
ance,

Nineteenth. The insurer, instead of making pay-
ment, may repair, rebuild or replace within a reason-
able time, the property damaged or lost, giving notice
of his intention within fifteen days after receipt of
the proofs by the policy required.

Trwentieth. The insurance may be terminated by
the insurer by giving notice to that effect and by
tendering therewith a rateable proportion of the
premium for the unexpired term, calculated from the
termination of the notice. In the case of personal
service of the notice five days’ notice, excluding
Sunday, shall be given. Notice may be given by any
insurer having an agency in New Brunswick by
registered letter addressed to the assured at his last
post office address notified to the company, and where
no address has been notified, then to the post offiee
of the agency from which the application was re
ceived, and where such notice is by letter, then seven
days from the arrival at any post office in New
Brunswick shall be deemed good notice. And the
policy shall cease after such tender and notice afore-
caid, and the expiration of the five or seven days as
the case may be.

Twenty-first. The insurance may also be term-
inated by the assured by giving written notice to that
effect to the insurer or his authorized agent, in which
case the insurer may retain the customary short date
for the time the insurance has been in force, and
shall repay to the assured the balance of the premium
paid.

Twenty-second. No condition of the policy, either
in whole or in part, shall be deemed to have been
waived by the insurer unless the waiver is clearly ex-
pressed in writing, signed by an agent of the insurer.

Twenty-third. An officer or agent of the insurer
who assumes on behalf of the insurer to enter into
any written agreement relating to any matter con-
hected with the insurance shall be deemed prima facic
to be the agent of the insurer for the purpose.

Twenty-fourth. Every action or proceeding against
the insurer for the recovery of any claim under or
iby virtue of this policy, shall be absolutely barred,
‘unless commenced within the term of one year next
after the loss or damage occurs.

Twenty-fifth. Any written notice to an insurer for
any purpose of the statutory conditions where the
mode thereof is not expressiy provided, may be by
letter delivered at the head office of the insurer in
New Brunswick, or by letter mailed, postage prepaid
and registered, addressed to the insurer, its manager
or agent, at such head office, or by such written notice
given in any other manner to an authorized agent
of the insurer.

SECOND SCHEDULE.
(Section 4.)
VARIATIONS IN CONDITIONS.

“This policy is issued on the above statutory con-
ditions with the following variations and additions:
“These variations (or as the case may be) are, b
virtue of the New Brunswick Statute in that behalf,
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in force, so far as by the court or judge, before whom
a question is tried relating thereto, they are held to
be just and reasonable to be exacted by the insurer.”

Lenal Berisions

FIRE LOSS: MUNICIPALITY NOT RESPONSIBLE.

Mr. Justice Mercier at Montreal on Tuesday gave
judgment in a quit entered by Octave Dertrand against
the city of Lachine. Bertrand claimed $400 on ac-
count of loss of property by fire. ‘The court sum-
marily dismissed the suit, maintaining that before
cuch an action could be maintained it would be
necessary to show that any deficit of water pressure
was due to the gross negligence of the municipality
or its officers, and the court pointed out, further, that
it would be necessary to prove that the municipal
officers were cognizant of such deficiency and were
neglectful in the matter of remedying it.

Investigation showed that the temporary shortage
in this particular main was due to a break in a valve,
such break having the effect of blocking the main to
a certain extent. The municipality, in opposing the
suit, admitted that the pressure was pretty low on
that particular street, this being due to the breakage
of the valve referred to. However, on the very next
street there was an adequate supply, and the firemen,
on connecting their hose with the mains of the other
street were enabled to get all the water they needed.
Moreover, the municipality or its officers did not
know that the valve was broken. Such break was
due wholly to fortuitous circumstances, and hence
the municipality could not be held responsible there-
for. The water system of the town worked well as
a general rule, and was well looked after.  Anyway,
the plaintiff had no basis for damages against the
town as he was fully insured and his loss had been
fully paid by the insurance company. Finally, the
whole suit, if there was any basis for it, had been

_prescribed by reason of the fact that the plaintiff had

not given the necessary statutory notices to the town.

Judge Mercier in dismissing the action held that in
cases of this kind only the gross negligence and in-
excusable fault of a defendant or of its employees
could justify the meting out of a condemnation
against the defendant. To maintain  such actions
would be tantamount to constituting, after a certam
fashion, the defendant as assurers of the property of
the ratepayers, and this, even though the latter did
not see fit to have their property insured, and take
out policies to guarantee themselves against loss by
fire. The defendant, ruled the court, had proven
that it had done everything possible to  limit the
ravages.of fire and to contre 1 the spread of the par-
ticular outbreak figuring in the case. Hence the
dismissal of the suit with costs.

————————————
e

An analysis of the character of the fires that
occurred in London, England, during 1012, shows
that out of a total damage of £421,000, £250,100 was
due to fires in which the loss exceeded £5,000. Of
the balance £78877 was on account of fires in which
the losses were between £1,000 and £5,000. Losses
under £50 aggregated £15,848; under £100, £7,435;
under £500, £32,133, and under £1,000, £28,446. The
total sum insured was £1,004,046,216.

Py
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BRITISH Ao CANADIAN SOLICITING INSURANCE FOR
UNDERWRITERS THE MUTUAL LIFE

of NORWICH, ENGLAND, INSURANCE COMPANY OF NEW YORK
ISSUING POLICIES OF THE IS ONE OF THE MOST LUCRATIVE OF
Norwich Union Fire Insurance Society CALLINGS.

Limited, of NORWICH, ENGLAND. Are you In the business to stay? Choose a Com-

AGENTS WANTED AT ALL POINTS IN THE DOMINION. pany good enough for you to stay WITH, and strong

enough to stay with YOU, during your whole career;

H_ud Office for Canada, TORONTO The oldest Company in America, which began busi-

Head Office for Province of Quebec, MONTREAL ness seventy years ago, is bigger, better and strong-

| er now than ever before, and will be still bigger,
JOHN MacEWEN, Superintendent. better and stronger seventy years hence;

Not the Company which YOU must introduce, but
the Company which introduces YOU wherever you go.

The Company whose better selling policies earn most
'.“. A“Iflll“ s.cl'*, ll.'{.d for you in the way of commissions;
e S, S ARE, The Company which furnishes the insured the

(Fire Insurance since A.D. 1714)

Canadian Branch :
Corner 5t. James and McGlll Streets, Montreal

T. L. MORRISEY, - Resident Manager FOR TERMS TO PRODUCING AGENTS, ADDRESS:

Agencles throughout the Dominion
George T. Dexter
2ad VICE PRESIDENT

Union Mutual Life Insurance Co. 34 Nassau Street New York, N.Y.

Of Portland Maine.

largest protection for his money.

FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held

voaars, 31200076 e el I THE LAW UNION & ROCK

All policles | d with A | Dividends on INSURANCE CO. LIMITED, LONDON Founded in 1808
payment of second year's annual premium. Assets Exued “5,
Exceptional opening for Agents, Province of 000 invested in C

rm:o'.u’ncubznr RISKS mom
Canadian Head omm uw.a.- Street, Corner Place d'Armes

REAL.
Agents vanlrd in u-nptnu(td lo'l‘l in Canada

8 tendent, DICKSON
' 0 . S, n"".:c:n;:-l Dept, ' C.-MFII Manager

—

Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager, (

151 St. James Street, Montreal.

THE DOMINION OF CANADA
GUARANTEE AND__ACCIDENT INSURANCE COMPANY

ACCIDENT INSURANCE SICKNESS INSURANCE GUARANTEE BONDS
PLATE GLASS INSURANCE BURGLARY INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
| MONTREAL TORONTO Ulﬂol'l'P.tcﬂ‘. CALGARY VANCOUVER
J. E. ROBERTS, President, C. A. WITHERS, General Manager J. L. TURQUAND, Secretary-Treasurer.
E. ROBERTS, Manager, Montreal Branoh.

Fire Agents’ Toxt Book, $2.00 The LIFE AGENTS' MANUAL, $3.00
., Jl MO

THE CNRONICLE -  MONTAEAL THE CHRONICLE -  MONTREAL
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Fusurance Briefs.

The Canada Union Assurance Company is being
incorporated at Calgary, Alta., under a provincial
cNarter.

. * * * *

The Capital Life Assurance Company of Ottawa
has been admitted to membership of the Canada Life
Officers’ Association.

* * * *

Alberta is reported to be considering the question
of a general insurance act for the Province. lLegis-
lation will not, however, be introduced this session.

* + * .

Fire Chief Melhuish, of Brandon, Man,, states
in his annual report that the total loss by fire and
water for the year amounted to $23,010, about $35.500
more than in the previous year, owing to the Maple
Leaf clevator fires. Total insurance on property de
stroyed or damaged by fire and water was $73.050,
while the aggregate value of the buildings and con
tents where these fires with losses occurred was
$118,875.

-s * * N

In nine State legislatures, mostly in the West,
schemes for State life insurance on the Wisconsin
plan have bheen introduced, notwithstanding  the
failure so far of the latter. In Kansas a hill
has been introduced to compel all the inha

THE CHRONICLE.

bitants to insure their lives in 2 State fraternal
benefit association, no matter what may be their
condition ~of health, The penalty prescribed for
refusal is fine and imprisonment!

* * * *

A London advice states that the remarkable s
cession of Lloyds' underwriting losses has mounted
up to a huge total for the first month of the year
In January, 1912, the official list of losses totalled a
vale of £042,000, which at the time was naturally
considered a very bad beginning for the year. It
appears, however, as the total for January, 1013, will
be more than double that of the same period of last
year, the loss will certainly not be less than £1,500,
000, and it is feared that the aggregate for the month
will be as much as £2,000,000, which is nearly one
third of the total for the last twelve months, and last
year was a record bad year for Lloyds' and other
underwriters,

* * * *

This is the fashion in which a West  Virginian
editor holds forth on a subject he knows nothing
about :—

Young man, young woman, the young Americans who
expect to live and rear a family, do not make a mistake
and tle yourself up with a Jong term life Insurance con-
tract. Think over this matter thoroughly before you act.
You can invest your money in many ways that will pay
you much more money, and then you have control of your
own property. it is & well known fact that only 40 per
cent. of the money paid to life insurance companies finds
its way back to the people in death benefits. Do you think
it right to retain the 60 per cent. for profit? You know
it s not right. It is simply a system of legalized robbery
of the people, and before many years the people will awake
to the enormity of the life insurance business, and wipe It
off the map. It is not American, and should be relegated
to the dark ages. \

You see the worst offence of life insurance in this
individual's eyes is that it is “not American.” How
awful! i

No. 10. 337

STATEMENT OF ACCIDENTS DUminG THE MONTIE OF JANUARY,
1018, By INDUSTRIES AND GROUPS OF TRADES,

Trade or Industry. Killed. Injured. Total
Agriculture . . . . . . 3 6 9
Fishing and Hunting . . . . . 1 o 1
Lumbering . . . . . . s ok b 8 21 27
MinIng . .« « « o000 .16 16 N
Rallway construction 7 ) 2
Bullding Trades . . . . . .. .. 2 28 30
Metal Trades . . . . . . . o o ) 87 9"
woodworking Trades . . . . . . A 21 2
Printing and Allled Trades . . . .. 1 1
Toxtlleds . « o « ¢ ¢ o v 0000 " 3 3
Food and Tobacco preparation . .. h b
Leather . . . « « « « « o oot 2 2
Transportation
Steam Rallway Service . . . . 43 114 167
Blectrie Rallway Service . . . . 2 2
Navigation . . . . . . ey B 14 16
Migcellaneous . . . . . . o o - 2 16 17
Public Employees . . . . . oo 2 13 15
Miseellaneous Skilled Trades . . b 1" 19
Unskilled Labour . " 8 24 32
TOtAl « « ¢ o ¢ o b 0w e e 100 am LRl
* * * *

STATE'S TRIBUTE FROM LIFE INSURANCE.

During the year 1011 the savings distributed by
240 companies of all kinds doing an ordinary life
business were divided as follows:

Per

Cent

Dividends or refunds to policyholders . . . . 1 |
Taken by States in fees and premium taxes . . . . 14
Dividends to stockholders . ;s . 2

Thus it is seen that the States took seven times as
nuch and the policyholders forty-two times as much
as the stockholders received. It is right that these
savings, minus a reasonable return to the stockhe lders
in stock companies, should be refunded to the policy-
holders for the institution is devised to save money
for them and their beneficiaries, but it is little short
of a erime that the State should take such an enorm
ous tribute.

We should remember when speaking of hfe insur
ance companies that we are not referring to an
ordinary corporate business enterprisc, but to ahout
twenty-five million people who constitute this great
co-operative institution, and we should bear in mind
that every suggested law or reform relating to “life
companies” must_be considered from the standpoint
of these twenty-five million people who pay the cost
and receive the benefit of the institution.  Perhaps
half a dozen of the older stock companies pay sub-
stantial dividends to stockholders, but those of such
of the other 234 companies as are on that plan re-
ceive very modest returns, as investors in a swarm
of companies have lately learned to their sorrow and
regret. The dividends paid to stockholders in six-
teen companies last year amounted to 10 per cent,
of which about half was earned by interest on the
invested capital.—Hon. E. E. Rittenhouse, Conserva-
tion Commissioner of Equitable of N. Y.

* * * *

NOTES ARE NOT CASH.

The custom among life insurance salesmen of
taking notes for premiums causes more trouble and
misunderstanding than almost any other phase of the
business. ‘There seems to be something about life
insurance that tends to procrastination in the pay-
ment of premiums, particularly in places where the
system of credits and long time settlements is in

¢
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The Employers Llabnlnty

Assurance Corporation Limited ;

1 # OF LONDON, ENGLAND 1 u Government
Deposit 1 1 1

TRANSACTS:
Personal Accident, Health, Liability, $829,200.00

Fidelity Guarantee and Fire Insurance.

STANDS FIRST
Most Liberal Policles Issued In the liberality of s Pol-
Oftices: MONTREAL, TORONTOQ | oy Gentracts, in finanolal

Managers for Cannda, GRIFFIN & WOODLAND. strongth, and in the liber-
JOHN JENKINS, Fire Superintendent. ality of s loss seftiements

THE CANADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Clasc, Guarantee and Liability
.‘ } ' Insurance.

Board of Directors:
Hon. S. C. WOOD S. H. EWING Hon, N. CURRY J. 8. N, DOUGALL JAMES MCGREGOR T. H. HUDSON

l T. H. HUDSON, Manager.
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TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding Merchants Bank Building
FOUNDED 1871

i | The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited
: ‘ of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

2 et 0 i i IR 305l 5 A
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} "i UNRIVALLED SECURITY LIBERAL POLICIES
i ASSETS EXCEED - - -  $11,260,000
! CLAIMS PAID, over - -  $46,000,000

e
-

Canadian Head Office - - - - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.
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s—=—p |THE CHIEF DIFFICULT'Y ! confronts the aew man fiyemes

ey | I Field is the securing of GOOD PROSPECTS. This difficultyis eliminated
|when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY |}
HEAD OFPICE, - - TORONTO, CANADA \
More Policyholders than any other Canadian Company.
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common use. Perhaps it comes from the idea that
the event insured against is considered a long way
off and though the insurance deal is closed, the
prospect thinks he ought to be allowed to take his
time in paying for it. The transaction is an imme-
diate one on the part of the company and the pros
pect should be made to see that it should be the same
with him. Were he to die, the company would be
expeeted to pay the face of the policy within a reason-
able time after the claim was filed, and the fact that
this is the practice of all of the companies should be
brought out by the salesman in his endavor to secure
a cash settlement when the policy is delivered.

In case a policy paid for in part by a note becomes
a claim, the settfement always involves extra trouble
for all concerned, and often it is difficult to explain
to the beneficiary, especially if it is a widow and
unused to business methods, why a certain amount
must be deducted from the face of the policy to pay
for the note, with interest. A great number of con
tested settlements arise from this cause. FEven when
carefully detailed, an impression may remain in the
mind of the beneficiary that an injustice has been
done, and the occurrence may come up 1o the prej
udice of the salesman in securing other applications.
One often hears such matters discussed and very ill
understand, sometimes, particularly as the story is
passed along.

Very often, too, a salesman is so eager to secure
an application that he is somewhat careless as to the
financial standing of the party who gives the note.
It should be a steadfast rule on the part of every
life insurance salesman to never accept for his com
pany a note that he would not take himself if it in
volved a personal transaction. It is, of course, true
in the majority of cases that a note is just as good as
a cash payment, but the salesman who conducts the
negotiations leading up to the transaction is the best
judge, and he should be familiar in detail with the
financial standing of his prospect. By making cer-
tain on this point he will save himself wasted time
and effort, and often embarrassing complications with
his superiors.—Argus, Chicago.

Personal Paragraphs.

Mr. Robert ‘T'. Brown, late inspector for the Cale
donian, has been appointed Western inspector  for
the British Colonial Fire Insurance Company W ith
headquarters at Regina, Sask.

* * * *

Mr. Hedley C. Wright, formerly with the London
Guarantee & Accident Company, Limited, has been
appointed agency superintendent for the Accident
Branch of the Norwich Union Fire Insurance Society,
Limited, whose Canadian head office is at Toronto.

T

Mr. H. W. Thomson, late assistant manager of the
Provincial Fire Insurance Company of Canada, has
been appointed manager of the British Colonial Fire
Insurance Company. Mr. Thomson has been iden-
tified with fire insurance in Montreal since 1801,
having joined the staff of the Western Assurance
Company in this city, under the late Mr. J. H. Routh,
resigning in 1904 to take the Inspectorship of the
Provincial where he remained until 1912, then re-
signing to take the assistant management of the
British Colonial Fire Insurance Company.
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The Canadlan Fire Record.

MEerirrox, ONT.—Riordan paper mills damaged,
March 2. Estimated loss, $60,000.

Quepkc.—Home of D. Farlardeau at Riviere an
Pin Volcantier, destroyed, February 25. Two deaths,

HasmiLton, ONt.—R. Frid's brick yard damaged,
February 24. loss, $1,000 Origin, overheated kiln,

Sr. Jons, N.B—J. J. Mayne's corn meal  plant
(l;llllﬂgt‘ll, .\liil’\‘h 5 Loss, SS.\!II, covered h'\' msur-
ance.

Eveprow, Sask.—Mr.
south-west, gutted. Two
explosion.

WarELoo, ONT.—Premises  of
Company, Erb Street,
about $4,000.

Rep Degr, Arra-—N. White's residence in North
Red Deer, destroyed with contents, February 25,
Origin, overheated stove. Loss, $1,000 ’ '

ToronTo.—Ground floor of 3012 Queen  Street
East, occupied by A. Perry, cleaner and dyer, gutted,
February 27. Loss, $80.  Origm, unknown.  New
house on Briar Hill Avenue, property of John
Whaley, 2297 Yonge Street, destroyed, February 20,
Loss, $3,000. Origin, overheated stove '

VANCOUVER, B.C.—lire at 1833 Second Avenue,
February 6. Fire was burning three  different
places in cellar of house, and a bundle of faggots
soaked in grease and wrapped in paper smeared with
candle grease had been placed between the joists,
Two fires had previously taken place in the house on
Christmas Day and January 20, At an enquiry held
by Col. Gunther, of the Provincial Insurance Depart-
ment, the occupants of the house denied any know-
ledge of the fire's origin. S, Seref's cafe, Granville
Street, destroyed, February 24.
igin, defective flue.

MONTREAL—Two stores owned by N. Guerin, at
606 and 706 Marie Anne Street cast, occupied by
Mrs. J. B. Chastenais, millinery, and Mrs, C. Cou-
ture, shoes, gutted, February 27. Loss, $2,500.
Origin, overheated stove. Two-tenement  house at
155 and 157 Coursol Street, occupied by H. O,
Williams and E. Massicotte, damaged, March 4.
Loss, $2,000. Origin, overheated stove. ¢ hice build-
ing of Superintendent of Lachine Canal, 278 Wel-
lington Street, had first floor gutted, March 5. Loss,
$1,500. Plant of C. H. Cattelli Co., manufacturers
of alimentary paste, Drolet and Bellechasse Streets,
destroyed March 3. Loss $70,000. Insurance, $60,-
000, said to be in Manufacturers’ Association Mtl,

WinnpEG.—New  unoccupied  house, 32 Buel
Avenue, owned by B, Fraser, 413 Agnes Street, dam-
aged, February 20. Started in basement. Loss
covered by insurance.  Rooms occupied by Mrs.
Hazlewood, 411 Main Street, damaged, February 20.
Origin, spark from stove. small,  Canadian
Northern refrigerator car damaged, February 19.
Origin, overheated  coal oil stove,  Residence of
Lieut.-Col. Rutten, damaged, February 24 Origin-
ated in basement. Loss, $2,000. Fire in new Lind-
say building, corner of Garry and Notre Dame
Streets, did slight damage, February 20. Frame
house at 18712 Austin Street, destroyed, February
25. Fire originated in basement. Loss,  $1,500.
Residence at 702 Alexander Avenue, damaged, Feb-
ruary 24. Origin, overturned  lamp,
Small damage to dressing  room of Grand Opera
house, Jarvis Avenue, February 23

Blair's
deaths.

house, 20
Ongin,

miles
coal oil

Spanish - Leather
destroyed, March 2.

Loss

Loss, Ss.tln, Or-

loss

A
Loss, $2,000.

3
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life Assurance Society, Llimited

Founded 1848 "
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REPUTATION

‘““Take care of character and reputation
will take care of itself.'"”

What is true of the reputation of an
individual is true also of that of an
insurance company.

The enviable reputation of

The Mutual Life Assurance Co.
Funds : FIFTY MILLION DOLLARS. of Canada

is built upon character—as one journal
un-“iu record is practically flaw-
less.'

Applications are wanted Policles in force Jan.1,1912 - $77,021,144
for Agencies.  Liberal || || sumueoe - . 7. 7. . 5000000
commissions would be NEAD OFFICE - WATERLOD, ONT.

arranged for Agents and

Brokers. “ THESE ARE FEATURES
_ That Make Imperial Policy Contracts desirable
. fo 3
ADDRESS : mmmmmmmw
ARCH. R. HOWELL, | Rl e et ek,

Manager for Canada, And absolute security to polioyholders.
MONTREAL. Several good agency openings for pmJuct‘rs.

= IMPERIAL LIFE ASSURANCE COMPANY
of CANADA

Scottish Union and National | | Head Office -  TORONTO
Insurance Co., of Edinburgh, Scotland

FSTABLISHED 1824 A T OR o N ar o A G E N C Y

Tomi Assets, - - . 'ss.essaee e
Total Assets, . ¥ 0
Deposited with Domlnlon cov'! 326,310 Continuous l.m:.:" the RIGHT MAN
Invested Assets in Canada, - 4,477,034

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A. CONTINENTAL LIF E

JAMES 1t nuv\un Manager CONTRACT.

i e e M . - T. B. PARKINSON : Superintendent of Agencies
Aaw, Lawo a'Kictam, . . v vé FIRNENG Continental Life Bullding, . . TORONTO

-Fire Agents’ Text Book, by J. Griswold, $2.00 THE LIFE AGENTS’ MANUAL - - $3.00

THE CHRONICLE, - MONTR:AL.

Published by The Chronicle, Montreal.

| Applications received for new assurances from the Ist January, 1912 to Ist November, 1913 - . $6,000,000.00

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: NATIONAL LIFE CHAMBERS, - - - TORONTO

Erias RoGgers, President, ALBERT J. RawsTOoN, Vice President and Managing Director

F. SPARLING, Secretary.

Insurance in force, November Ist, 1912 - - - $17,800,000.00
FOR AGENCIES APPLY DIR!CT TO HEAD OFFICE.
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MALTING PLANT BURNS.

On March 4, fire destroyed the Canada Malting
House at Palmerston, Ont. The loss to the msurance
companies is $00,000, as follows :(—

SCHEDULE INSURANCE.

Union . . . $4,500 | Emp. Liab. . . . . $2.000
Home . . . . . . . 20600 | Scottish U. & N. . . 2,000
Fidelity-Phenix . . 20600 | L. &L &G ... . 8000
Guardian . . . . . . 7,600 | N. B. & M. . . . . 2.500
N. Y. Undrs. . . . . 2500 Northern . . . . . . 7,500
Sul . . . . . .o« . 3,000 |
| $44,000

. Loss, total.

STOCK INSURANCE
Aetna . _ . . $2,600  Mercantile (?) . . . $2,600
Canadian . . . . . 2500 N.Y. Undrs. . . . 2,600
Comml. Union . . 2500 Niagara . . . o &

Norwich l'ulnnn ..
2,600 Pennsylvania . . . .
Scottish U. & N. .

Emp, Liab. . . . . 2,600
al

German-American(?) 2,500
e

Home . . . . . 500  Soverelgn . . . . - 2,500
Manitoba . . . . . 5,000 Springfield . . . . 5,000
Mercantile (?) . . . 2500

Mercantile (?) . . . 5,000 $66,000

Loss, total.
$100,000 LOSS AT WINNIPEG.

The Avenue block, owned by Sir Daniel MeMillan,
in Portage Avenue, \Winnipeg, was gutted on Feb
ruary 25, with a loss to the insurance companies of
approximately $102,500. Details as follows:

BUlLDING.
Royal . . . . . $13,000 , North America . $7.000
British Dominion . 10,000 Scottish . . . . . 300
Union . ... 10,000

u;,mm
Loss about 50 p.c.

Bowks DAIRY Luxci (StoK).

Continental, N. Y. . . « ¢« ¢ o v v v o000 $7.000

T R R N T R B e 3,000

e e ST ST T AT T S 2,000

Loss about 756 p.c. $12,000
WisNIPEG BowLing & BiLLiako HaLl (STocK).
Royal Exchange . R R TR $6,000

North Empire . . . . « o« o o oo v v 00 000 2,000
Pacific CORBL . . « « « « « o o o v 0 m bt e st 2,000

Loss, total. $10,000

W. A. Davis (S1ocK).

Hartford . . . . . - $5,000 | Hudson Bay . $1.000
Mercantile . . . . . 2,000 | Liv.-Manitoba . . . 1,000
Atlas . . . . . - 1.000‘i National Union . . . 1,000
Canada Nat. . . . . 1,000 | National of H. . . 1,000
Fidelity-Phenix . . 1,000 | Rochester-German . 1,000
Germania . . . . . - 1,000 | North Empire . . . 500
Guardian . . . . - 1,000 ——
Home 1,000 | $18,500

Loss, total.

Carnonie Cuun,

Royal . P o B $3,000

Loss, total.

Sries & HuMPHRIES (STOCK).

Equity . . . . - - . $4,000 | Hartford . . . . . . 2,000
Hudson Bay . . . . . 4,000 | Palatine . . . . 2,000
Montreal-Canada . . 4,000 Protector Undrs. . 2,000
Quebec . . . . . - . 4,000 | Rimouski . . . . - 2,000
pDominion . . . 2,000 | Royal Exchange . . 2,000
Inter-Colonial . . . . 3,000 | Security Nat. . . . . 2,000
Supm . . . -« - - 3000 | General . . . . . 1,500
State of Penn. . . 2,500 | Anglo-American . . 1,000
Com. Union . . . . 2000 London Mutual . . . 1,000
Fid.-Phenix . . . 2000 | Yorkshire . . . . - 1,000
Fireman's . . . - - 2,000

$60,000
Loss about 75 p.e.
Sries & HusmpHries (FIXTURES)

Anglo-American . . . . . - . ... $2,600
Cemtral Canada . . . .« « « « o s 1,500

Loss about 76 p.c. $4,000

Market and Zﬁh_mnrial Summary

The DBank of Montreal will open shortly a branch
at Prince Albert, Sask., with Mr E. A. Moore, form-
erly manager of the Fort Rouge branch, Winnipeg,
in charge.

* * * *

The Dominion Bank has opened a new branch
office on the corner of PPortage avenue and Arlington
street, Winnipeg, on March 1, with Mr H. C. T,
Wright as manager.

* * + *

About 12 per cent. of the shareholders of the
defunct Sovereign Bank are standing out from the
effort which is being made to salve the assets of the
bank through International Assets, Limited, and it 1s
possible that as a result, liquidation with a consequent
demand upon the sharcholders for double hability
payments, is in sight. A meeting of the directors of
International Assets will be held shortly to consider
the question. A

+ ¥ * *

The F. N. Burt Company reported to <harcholders
at the annual meeting n Toronto, on Wednesday
carnings of $189,430. The halance brought forward
from the previcus year added to this made a total
of $325,703.48.  Dividends were $148,203.81; under-
writers’ commission on new stock 1ssue $13,025;
transferred to reality and plant  reserve, $23,000;
leaving a balance of $137.874.07 to be carried for-
ward. Profits were $10,080 larger than mm 1911,

v * * *

Dominion  Manufacturers, Limited, is the name
under which the business of seven of the principal
Canadian casket manufacturing concerns will here-
after be directed, the new corporation being a hold-
ing company, controlling casket manufacturing firms
at Winnipeg, London, Ont, Hamilton, Toronto,
Prescott, Ont. Three Rivers, Que., and Ambherst,

| N.S. The Company is capitalised at §1,000,000 pre-
| ferred stock, and $2,000,000 common stock and $550,-

|
|
|

000 bonds will be issued. The constituent companies
have received preferred and common shares of the
new company in payment of their individual business.
I ne usual advantages are claimed for the merger,
which, it is said, will place its bonds with a New York
banking house.

* * * *

The statement of the Bell Telephone Company of
Canada for the year 1912, shows an increase of
$1,101,430 In gross and of $222,370 in net carnings
for the year. Accompanying the increase i net
revenue, however, was also an increase in the capital
investment, amounting to $517,110 in stock and
$1,750,000 in bonds,  After  deduction of bond in-
terest, the surplus available for dividends showed a
slightly decreased  percentage 1o the capital stock,
being 11.1 per cent. on the average paid-up capital
of the year as compared with 1.4 per cent. in 1912,
The net earnings in excess of bond interest and divi-
dend requirements for the year were $440,133, a8
compared with $425.835 in 1911, From this surplus
the directors announced that $5,358 had been charged
off patent account and $100,000 added to employces
benefit fund, leaving a balance to he carried to sur-
plus account, which on December 31st last amounted
to $420,180.
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"RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.),

PLATE GLASS AND FIDELITY GUARANTEES
Head Offiee for Canada, Confederation Lile Building, TORONTO.

F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT INSURANCE CO., OF CANADA ASSUI‘&I“CC compa“\[

Head Office: 46 King Street W,

TORONTO, Ont. of CANADA
A Strong Canadian Company. Nesd Ofiics, - - TORONTO, Ot
| ACCIDENT AND SICKNESS INSURANCE .
GUARANTEE BONDS Persona' Accident
PLATE GIASS AND AUTOMOBILE INSURANCE Health, Liabllity and Industrial
E. WILLANS, FRANK W. COX, Insuraice
Gentval Nonages Secretary J. J. DURANCE,
Manager for Canada
F* = General Agents for PROVINCE of QUEBEC

The LIFE AGENTS WANUAL, $3.00 ROLLAND, LYMAN & BURNETT, MONTREAL
THE CHRONICLE -  MONTREAL

T B T S
2

Head Office: MONTREAL

Transacts:
PERSONAL ACCIDENT
SICKNESS
LIABILITY (all kinds)

AUTOMOBILE AND FIDELITY
GUARANTEE INSURANCE

Applications for direct Agencies invited.
F. J. J. STARK, Manager Casualty Departments.

o

THE FEDERAL LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

Capital and Assets . . . $5,757,68!6.95
Surplus December 31, 1912 . . . 266,859.°5
lasurance in Force . ’ . . 25,555,267.v0

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.
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A branch of the Bank of British North America
has been opened at Mount Dennis, Ont,, under the
temporary management of Mr. J. Dlack!

* * * *

It is very generally felt that the circumstances now
existing as regards politics, the money market, com
merce and industry are such that no new issues, ex-
cept such as are absolutely necessary, should be un
derwritten. We do not know whether it is possible
that some sort of informal agreement can be arrived
at among leading persons and firms whereby they
could refuse to underwrite or otherwise facilitate
any more new issues until the conditions are more
propitious; but we are quite certain that the adop
tion of such a temporary self-denying ordinance
would be received with acclamation by the Stock Ex
change generally, and also by bankers and the
money market, by whom the responsibilities caused
by the undue extension of the financial commitments
of some of their customers are being felt.—London
Times.

* * * *

At the annual meeting of Penmans, Limited, held
in Montreal on Monday, manufacturing profits of
$404.358 in 1912, showing a gain of $03,010 over
the corresponding figures for 1911 were reported
Net profits after fixed charges and allowances for
machinery broken up and bad debts were equal to
20,71 per cent. on the preferred stock and the sur
plus after preferred dividend to 10,30 on the com
mon stock. These earnings on the common com
pare with 7.50 per cent. in 1911, The sum of $100,
000 was added to reserve fund, bringing it up to
$500,000. Features in the balance sheet include the
addition of $36,602 to profit and loss account, and an
increase in the liquid surplus of $48702. The sur
plus of liquid assets over current liabilities is now
$1,005,002. The company has large orders on hand
and the outlook is for a continuance of the favorable
bus ness of last year.

* * * *

The amalgamation has been cffected this week of
the Standard Loan Company and the Reliance Loan
and Savings company, of Toronto, both institutions
with a widespread business throughout Canada. The
new corporation will be known as the Standard Re
liance Mortgage Corporation, with an authorized cap
ital of $5,000,000, of which $1,000,000 will be paid
up, and with combined assets totalling nearly $35,000,
000, Mr. W. S. Dinnick, vice-president and managing
director of the Standard Loan Company, and presi
dent of the Dovercourt Land, Building and Savings
Company, will assume the presidency of the new
corporation. In addition to the directors of both
companies, who will constitute the directorate of the
amalgamated corporation, the following well-known
gentlemen will be added to the board: Messrs. E
F. B. Johnston, K.C., one of the vice-presidents of
the Royal Bank of Canada and president of the Title
& Trust Company; John Firstbrook, president of the
Firstbrook Box Company and a director of the
Metropolitan Bank; and Lord Hyde of Pickering,
representing DBritish interests. Mr. Herbert Wad-
dington, the managing director of the Reliance Loan
& Savings Company will become the managing direc-
tor of the Standard Reliance Mortgage Corporation,
which will be the fifth largest mortgage corporation
in Canada.

WANTED

Gentleman, 30 years, married, with know-
ledge of both languages, having been already
in the management of a first class Fire
Insurance Comsany. wants a position as ASSIST-
ANT-MANAGER, CHIEF CLERK or UNDER-
WRITER.

References given on request. Please address
all communications to

“UNDERWRITER,”
P. 0. Box 1502,
MONTREAL.

WANTED

The AGENCY of a good Fire Company for
the Province of Quebec, by a man thoroughly
acquainted with Fire Insurance in the Prov-
ince and who also can influence 2 staff
of good Agents. Address,

“AGENT,”
P. 0. Box 1502,
MONTREAL.

WANTED

A bright and energetic YOUNG MAN for
Canadian Head Office of a British Fire Insur-
ance Company. Must be a good writer and
capable. Address:

“CLERK,”
P. 0. Box 1502,
MONTREAL.

WANTED

RE-INSURANCE CLERK-young man having
some office training for the position of Re-
insurance Clerk in a British Fire Insurance
Office. Apply in own handwriting, stating
experience. All applications treated confiden-
tially. Address,
P. 0. Box 1386,
MONTREAL.

WANTED

CHIEF CLERK -young man for the position
of Chief Clerk in a British Fire Insurance
Office. Apply in own I\mdwritlnﬁ. stating
experience and salary expected.  All applica-

tions treated confidentially. Address,
P.0. Box 1386,
MONTREAL.
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SUN LIFE 2% OF CANADA

The leading features of the Directors’ Report for 1912, as presented
to the Annual Meeting of the Company, held in Montreal, March }

e |

4th, 1913, are as follows :

ASSBTS as at 3lst December. 1912 849.605.616.49
Increase over 1911 5,704,750.51

o CASH INCOME from Premiums, Interest,
Rents, cte., in 1912 . . .  12,333,081.60 F
1,775,746.08

Increase over ]qll

pROFlTS pAlD to po||cyholders entltled to

participate in 1912 691,975.84
ADDED TO SQRPLUS during 1912 614,008.09
TOTAL SURPLUS 3lst December, 1912, 5,331,081.82

over all liabilities and capital, (according to
the Company'u Standard, viz., for assurances,
the Om. (5) Table, with 3} and 3 per cent.
interest, and for annuities, the B. 0. Select
Annuity Tables, with 3} per cent interest).
DEATH CLAIMS. Matured Endowmenls.

Profits, etc., during 1912 ; 4,732,463.29
PAYMENTS to policyholders since organization 34,402,734.66
NEW BUSINESS (paid for in cash)during1912  30,814,409.64

Increase over 1911 4,377,628.45
ASSURANCES IN FORCE 3lut De‘. 19l2 182,732,420.00
Increase over 1911 : ; 18,160,347.00

The SUN LIFE OF CANADA now occupies the premier

position among Canadian Life Assurance Companies.

Outside of Companies issuing industrial policies, the SUN LIFE
OF CANADA now does a larger new life assurance business
than any other company incorporated in the British Empire.

The Company’s Growth

1812 . . $ 48,210.93 $ 9646195 $ 1,064.350.00
I# 1892 . . 1,108,680.43 3.403,700.83 23,901,047.00
e . 3.561,509.34 13,480.272.88 67.181,602.00
1912 . . 12,333,081.60 49,605,616.49 182,732,420.00

HEAD OFFICE: T. B. MACAULAY

ROBERTSON MACAULAY, . B. )
M 0 N T n E A L Managing Director and Secretary

President.
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To the Shareholders and Members of The

Company as at December 31st, 1912,
The Company's operations during the

$728,384.12 were collected.
The Company is confining its operatio

The Cash Assets show $605,028.04
Including the premium notes, which

The retiring Directors are Sir Samue
and to all branches of the Staff for their

Dated, Toronto, February 22nd, 1913,

ASSETS.

Bonds, Debentures and Stocks .
Cash in Bank end on Hand .
Mortgage Loans . . . . ¢
Interest Accrued . . . - -
Call Loans . . . . - -
Accounts Receivable .
Agent's Balance . . . . - o ¢t
Office Furniture and Goad's
PIARE . « o ¢ 0 s 000 . $21,103.34
Less Reserve . . . « « « = °* 6,469.91

Real Estate and Building . 163,133.33

To Expenses, including (‘nmmln'\o}m-.
Salaries, ete. . o £ s w8

Net Profit for Year .

Having audited the books of account,
ance Sheet to be correct.
Dated, Toronto, February 22nd, 1913

Your Directors herewith submit to ¥
by the Auditor, showing the receipts and expenditures for the year, as well as the Assets and Liabilities of the

addition to the funds for the gecurity of Policyholders. .
During the year there were jssued, including renew als, 35,179 policies, on which premiums, amounting to

has been cancelled or is being allowed to lapse, which entirely accounts for the reduction in the Gross Premium
Income and the number of policies fgsued as compared with the previous year.

ing a surplus of $327,593.23, an increase of $63,037.30

673.58, the Surplus $644,338.77 and the Security for Policyholders $1,031,161.17.

liams, Toronto; all of whom are eligible for re-election
Your Directors desire to express their appreciation of the support accorded to the Company by its Agents

All of which is respect fully gubmitted.

Less Reserve . . . $ 1,875.00 Capital Stock .$327,593.23
Less Mortgage and | Unassessed Portion of Pre-
Interest . . . . - 68,681.256 i mium Notes . . . . .« - 316,746.54
e $70,666.25 1 —
e 92,677.08 | TOTAL SURPLUS . $644,238.77
$695,928.04
Unassessed Portion of Premium Notes . 316,745.54
$1,012,673.58 | $1,012,673.58
 — .
1
EXPENDITURE. INCOME.
To Gross Losses Paid . . . . $329,245.256 By Gross Premiums . . . . - 728,384.12
Less Reinsurance Recovered . 119,820.69 | lLess Cancellations and Rein-
—_— Surance . L. ... 312,006.20
NET LOSSES . . . . . . . $209,424.56 - $416,277.02
To unadjusted lLosses, Estimated . 12,18837 | By IBEOPNBS oo v o5 b b b v w0 19,574.65
| By Transfer Fees, ete. . PP o 1,039.01
|

‘651.09!.58
———

SECURITY FOR POLICY HOLDERS.
Reserve for Unearned Premiums . . . . - ¢

Capital Stock, Paid and Unpaid
SURPLUS, December 31st, 1912 .

London Mutual Fire Insurance Gompany of Canada

DIRECTORS’' REPORT

London Mutual Fire Ingurance Company of Canada:
ou the Wifty-third Annual Statement and Balance Sheet duly certified

year 1912 have resulted in a gubstantial profit and a considerable

ns to the Dominion of Canada, and the Forcign business on its books

with liabilities to Polieyholders and Sharcholders of $368,334.81, leav-
are available for the payment of 10sses, the total Asscts are $1,012,-

| Faire, Leicester, Eng.; G. H. Willlams, Winnipeg: and F. D. wil

loyal co-operation in helping to attain the results ac hieved.,

A. H. C. CARSON,

President.
FINANCIAL STATEMENT.
’ \ LIABILITIES.
$331,018.33 | Reserve for Unadjusted
132,669.68 Lolles « « ¢ » s ¢ .. $12,188.37
54,081.60 Due for Reinsurance . . . - 50,299.63

2,000.00 TaROB o o o o v * ¢ 8

33,141.93 Reinsurance Reserve (Full

31,830.15 (Government Standard) . 286,822.40
Capital Stock Paid up . . . 17,600.00

4,075.94 Reserve for Government
‘ 1,624.41

TOTAL LIABILITIES .
14,633.43 Cash Surplus over all
Liabilities including

$365,234.81

178,016.53

$300,629.46 |
3746212 |
Sihi | L
! $437,001.58

———

$286,822.40
100,000.00
644,338.77

$1,031,161.17
examined all ‘vouchers and verified gocurities, 1 certify the above Bal-

J. P. LANGLEY, FCA, Auditor.

-
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346. No. 10

At the annual meeting of Dominion  Canners,
Limited, held at Hamilton, Ont., on Wednesday, net
profits for the year 1912 of $503.400 were reported,
an increase of $140,350 upon 1911, After paving a
dividend of 7 per cent. on the preferred stock, adding
$50,000 to insurance reserve and paving a dividend

Traffic Returns.

" Caxaviax Paciric Rarnway,
Year to date. 1911, 1912 1913,

lnicrease
Jan. 3l...... $5,650,000 $7,201,000

$9,519,000  $2 318,000

THE CHRONICLE.

Week ending 1911, 1912, 1913, lucrease
POl Viiiione o L160,000 2,168,000 2,372,000 204,000
M 1,659,000 1,9<2,000 2 200,000 218,000
 2iee.eee 1,681,000 2,127,000  2,337.000 210,000 |
0 38000 eee 1,760,000 2,446,000 2,617,000 151,000
Cimand Trone Ratiway
Year to date. 1911, 1912, 1913 Inerense
Jan. 31........ $3,381,230 §3,422 287 $4,045 248 $025,961
Week ending 1911, 1912, 1918, Increase
Fob Tieenceee 740,275 81,213 ROT 467 H6,204
» 580ee 40,091 717,236 BG6, 04 *9,624
i TARU88  BIN 720 945,099 126 370
e .. RudN12 842,765 1,051,013 201,268
Cavanian Noxkruery Rariway,
Year to date, 1911 1912, 1913, Inerease
SO B osons $322 600 $1,228,100 $1,513.400  $285,300
Week ending 1911 1912, 1913, Lucrease
Feb. 7.......... 159,400 262,000 293,900 31,900
® 1eeesnones 203,900 276 900 306,000 00
T 212,200 323,600 89,100 65,600
Wit [ 215,600 341,000 409,500 68,500
Twix Ciry Ravin Trassit Company,
Year to date. 1911, 1912. 1913 Increase
Jan 3.0 .. $609,212 $629,204 $681,871 $54,667
Week ending 1911, 1912 1913 Increase
Feb. 17 139872 143,971 156,287 12,316
» 140 257 146 950 158,947 11,997
1 Bessovins 144,571 11,07 158,837 7,750
Havaxa Evveriie Rannway Co,

Week ending 1912, 1913 licrease
b 44,381 51,715 3,331
Drevvrn Seexwior racrion Co

1911, 1912 1913 Increase
N P $18311 $£19.632 20,766 $1,134 |
o | T 19,193 19,699 20 465 1,166
P ise cove 20,088 21,722 1,634
: Derrorr Uxiren Raeway,
Week ending 1911, 1912, 191, Incrense
Feb, 7.......... 154,852 $174.219 $207,758 $14.630
LI O 158,004 175,511 211,857 36,346

MoNTREAL, MARCH 7, 1013

of 6 per cent. on the common stock, there remained
$172,503 to go to the credit of profit and loss account.
This account stood at $328,555 at the close of 1911,
The insurance fund which was $100,000 on that date
is now raised to $150,000. Mr. F. R. Lalor was
clected president in succession to Mr. D. Marshall

MONEY AND EXCHANGE RATES,

To-day Last week. A Year Ago
Call money in Montreal. .. 6»631 6—6’5 b5-54%
" " in Toronto.... 6-64% 6-64% 5-54%
R in New York . 3% 3 § 2‘ ;
o - in London .... H% 4 3-34%
Bank of Fngland rate. .... b % 5% 34
Consols cecvocecsee covane it 41} (L

DOMINION CIRCULATION AND SPECIE.

January 31, 1913 113,602,030 July 31, 1912...... $113.794,845
Pece wierdl, 1912 115,836,458 June 30..0000uves . 111,932,239
Nov. 30 ..euu.eue 118,958,620 May 31, vaveenee  1A114,914
Ocoter 31 ..o, 115,748,414 April 30,00 .0veen. 113 169,722
Sept. 30 .0vvivaes 115,995,602 March 31..0000eee 1134 3,633
August 3., .o... 116,210,679 February 29....... 114,063,408

Specie Liel | by Receiver-General anl Lis agsistants :-

January 11, 1913 $101 893,960 | July 31,1912 .....$100,400,648
December 31,1912 104,076,547 | June 30.. 94 141,636
Nov. 30 ..vviuee 106,69<599 | May 31 .. «es 98,831 169
Oct. 31..0us voees 103,054,004 | April 30.. ... ...eee 94,570,930
Sept. 30, cee .. o. 105,041 850 | March 31 ..., .. 988921395
August 31,0000 + 103,014,276 | February 29...... .. 93,587 11¢

CANADIAN BANK CLEARINGS.

! ‘w..-' ending| Week ending | Week ending| Week endin

March 6, 1018 Feb, 27, 19 March 7, 1912 | March 9, 1911
Montreal. ... | $53,206481 | 45,796,941 | $46.733.538 | $42,008,563
Toronto . .... 46,612 404 36,360,709 | 48,334 468 83,994,383
ouawa | Timise | Tarnie | savless | 3990w

CANADIAN BANKING PRACTICE |

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.
===Canadian Bankers' Asscciaticn (Compiled by Jobn T. P. Knight).

Published under the Auspices of the

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible T"m of practical interest likely to present itself during the daily routine of a b-ni. The
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warehouse receipts, partnership accounts, bankers' lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of * Canadian Banking Practice” has classified and indexed the

Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the

book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

Mo
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, MARCH 6th, 1913

—— - =
Per cont'ge
of Heet When Dividend
to paid up payable.
Capital

¢ | PerCent. Pereent
8

. v 57.00 |April, Ostoder.
80 504 | 1001 12,600,000 333 March, June, Sept. , Dee.
Dominion \ 100 1242 6,000,000 120,00 :. April, July, Oetob r
A sast | 3,500 000, 11666 arch, June, Sept., Dee.
Homiliee | i ga | a,wo.m\ 9190 |Mareh, June, Sept., Dee,
Rete ’.,'.'. f Canada wees| 100 | 7 ,370, 450,000 3458 |Mareh, June, Sept., )ee.
. T wee |18 L0 Granose| 6,721,000 10000  |Feb. May, August, Nov.
OTROMSRALS . cos vess T L 10000000 130 ik J.. ...........
530 6,758,000 8151 6,410,760 04 95 areh, June, Sept., Dee.
Morohanta Bank of Dna R L » T 500,000 So000| 150000 12600  [Jan., April, P betoser
®iil e | 54 g 4,000,000  4.000,000( 4,700,000 11760 Jan,, April, July, Oetober
240 . .. 100 | 5 00 Looene 16,000,000 16,000,000 16,000,000| 100,00  |Mareh, June, Sept., Dee.
112 m' wo | 492 1 2,000,000 2,000,000 1,400,000 7000 |Feb, May, August, Nov.
ar | 8 2,862,400 2.719.200 300,000/ 11,03 January, J-y.
5 538 | Iite00 4801010 8824 18374 |Jan, April, July, Ostover
Py 12 3502,000 3864 040 4,304,000, 113.00 March, June, Sept., hee.
il S 100080  1.000000( 576,000  b7.50 ]Ju- L April, July, Oetober
s60 | 1 2,637,300  2,760,58°| 1,360 M! 4882 | Mareh, June, Sept., Dee.
w | 000 11,560,000 12,580,000 108.6% |an., April, July, October
?... :’, lll,'iwufw» 2420.015| 3,119.23| 12883  |Feb,, May, Aug. November
| 1,160,600] 1,065,448 300, 0¢ 2816 |Feb, May, Auguet, Nov.
508 ni 5,000,000 5,000,000 6,000,000, 12000 \ertll..lnno. opt., Dee,
526 . 5.000,000 5,000,000 3,300,000 66.00 | Mareh, June, Sept , Dee
VANOORYOP. . oonse.sosnsssonsssaterros | ovss coosl S 1 WEEC | sesigees 1,174,500 322 40,000 476 | ceees e . sesiaie
'o“yhnrl Security . s . 316,00, 65.000] 20768 | coeer cieeiinieieiniin
V‘Illteluu-wul 8TO0KS. 58 . " 00 Jan., April, July, Ostoter
Bell Telephone * “' . |Camulative,
W. 0. Packers Asen pret . 1 "n'm ) o
408 z |'u|'m Mareh, June, Sept., es
436 748 | 198,000,000 April, Uctober.
| 4 | 380080 0., April, July, Oetobes
619 .‘;” | :ﬂ“ﬂ.:: Jan., April, July, Ootober
er : | va | “':::':2 o
3 g 3thos 1| 105 Jan., April, July, October
. u'"a'.“»" b % |: ’ ? p l : | f:;:‘:\ 1.972,060, Jan., April, Jug, Osober
?}:MI‘I Oo::m Kain £b l"ﬂ ‘ 100 l‘ 88 ~‘| | : m'z },m:: 4 “;mlhly.” She. Sbupnerie
Detrolt United Ry ... covviianneions 71 1 we 765 3 13,500,000 12,000,000 ISPURECELEE
Dominfon Coal Preferred. . 2 1o o0 l LE 1 | soee000 3000080 .. 'l"'“‘"- I“: T ..
Jan, ril, July, Uetober
Somtes Szt ool oen |y | e RS o A S,
Dom. Tron & Steel Ptd 108 102 10 679 | 1 | b5oooeeo| 5000000 : erereneaesens
Dominion Steel Corpn. | 58 531 109 7% | 4 31500,000| 34,508,600 -J"'»- “v""l- 'J" |¥- Ostober
Oetober
Dalath Superior Traction... 100 ses | . 3500000 3500000 . J“:'- "' " J:I" oot 4
Hallinx Trameay O ... i !\ v | 140 0 o i . |7 —
do Preferred. | 100 « 1 4 5000000 5,080,000 an., April, July, v
Winole Trae, P, ..ooooovnoer 100 | (- ‘ 5,304, 5,904,000 ‘:"'b' ‘l:’“' "‘"" 0"“;"
| | eb,, May, Augus! ov
Kt Gom s wowe |1 imE e Ea i .o
Lake of the Woods 0o | 89 | o | 2100000 ""‘:“ ;‘l une
| eees weee| 108 O Jan., April, July, October
Waokay Companies Com ... ...l Lo 100 ol 5 41,380 400 [ \
" T oo 8T SRR : e Jan., April,
.m.: Light & Power o ™ TH| 100 | : ,‘ ,::: My, November
e 100 v .
Winn, 8t P:I.I a I.l...m “ 136) 136 | 100 513 | ; nr‘z :::}.' piooe s
b -+ o100 418, Dee.
wontreal OOMOR 00, ...oooveveir son | 1iit ] 108 \I . | | semem 'W;‘“:«"“- et
Montrea! Light, Ht. & Pwr.Co  XR| 296 225 100 w9 17,000,000 :::;m"!.-lul“f" s
Wontresl Btreet Rallway .......... .| oo | e y " 10,080,000 1000608 .. | anunTiril, July, Oeteber
Mond ograph ... .ol » AGS s 2,000,000 > o
Northern Ohle Traetion Co.. | 10 | ‘ 5 000,000 ,","e-'“ “_'" P.
N Seotie luo:.i Ooal Co. Com | B 80 l: 12 ‘ .. :a: . Apri, "".’.',““"
4 1 Mareh, September.
ivie Plour Mills Oom ... 125 122 | s® 2,500, '
i a0 Pra. 5 » \ : ’M.’:' Wareh, June, Sept,, Nee
Penman's I.“go; -.,' (;| | . 2,150,000
‘ [ 1,078,000
o | 9,500,000
700 « 1,112,000 it
d2 . 1'.3.: # . Ostebes
‘ 0 X
10 000,000 Jan., April, July, Ostober
SoRa e & g G8. . " e o i, ey, DeNober
0! . 3,875, Jan. ril, Ju
Torento Sirest Ratlway. ... ... 56 | ;:.1:. Tt April, July, Ostober
™ Proferred. ........ . el S or. May. Angust, ! oy,
Twin WOO. 566 . oyt Jan., April, July, October
Weet I araeiee ) u‘) L Way, November
Wi Hotel. sene e LE 00, Jaa., April, July, Oet.
Winnipeg Elestric Ratlway Co ... s a0 \ " 4,000,000
| |
| | IR i EC—e Y
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Talk Policies And Contracts.

The Prudential is so well
known that you don’t have
to lose any time introducing
it. You can concentrate on
the poliey.

Write us fo day about an Agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in America
FORREST F. DRYDEN., Preudent Home Office. NEWARK, N.J,
Incorporated as a Stock Company by the State of New Jerscy

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

Phone Main 6548. Orders Executed in all Markets.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1.000,000
HEAD OFFICE: MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. B, CLEMENT, Jr, Goeneral Manager

Responsible Ageats wanted in Montreal and Provioce of Quebec,

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS

Commercial and 'Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A,, F.C.A., (Can.) C.A. (8cot.)
Cable Address, Wesiern Union Co le, “Accuracy” Montreal

Quebec Bank Building MONTREAL

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS )

A. B Powell, Interim Branch Faulkner & Co,, lhllh: ﬂ ']

vanager. Montreal W. S, Holiand, V
Rrown Ciarke Agency, Winnipeg (.m At s Ca
Yourg & Lorway, Svdnw B ween, Nt Ju o, N.B.
MeCUallum, Hill & C¢ l(.:{n

The Excelsior Life Insurlnoo Co.

E -unu.hoc |0
ONTO, Canada

Head Off TOR
ALL PREV |nl -4 REC <|Iu>\| ImUKI'\ during the first six mont he
of 1912

New Insurance applied for . . SIM ,000.00
New Insurance Issued - . 1.719,048.50
Insurance In force . |5 77 MIJO
Cash Receipts, anlum and ln!mﬂ

Increase - W.W

. . 153,814.85
Dcﬂelu - ‘.OIS.OI
The Assels, reserve and Surplus Funds show correspouding
Incresses
Where Increases are desiralile ~There are Increases.
Where Decreases are desiruble—There are Decreases.
To be u successtul agent, you must represent & successful
colmpany.,

Totel Visbursements

We have an opening for you, If you are » work

E. MARSHALL, General Manager. D. usm! President,

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Deslers in
Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Dominion Express Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established ln the n:mn of GEORGE 111

Income

Funds (excludlnl Uuallcd Capml)

$ 6,916,365
17,633,467

Including Ungalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven willion dollare.

MATTHEW C. HINSHAW, Branch Manager

Head Office for Canada -

MONTREAL

Active and Influential Agents Wanted

|
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4 Lo STOCK AND BOND LIST, Continued '
i Closing l:"l“:"“"_" { " f
owos (S g, | el | R R e

Aske ! Bid

|
Bell Telephone Co...ove (101 100 | 6 | $3649,000]1st Oct. Ist Apl |Bk. of Montreal, Mtl |April I1st, 1925
Can. Car & Fdy.ooeeoenn 205 | oo 6 3,500,000| 16t June Lut e coes cuvinsconnenves Dec, 1st, 1939/ Red.at110a(t.Nov."19

‘& or in pt.aft.Nov 11

Can, Converters, .ooscoes! <o | - 6 474,000/ 18t June 1st Dec.| oo v aiaiiaacs Dec, 1at, 1926
Can. Con. Rubber Co.... 94|93 68 2,679,600(1st Apl. lst Uct.| “ « |0, lst, 1940|'tedeemable st 110
[ after Oct. Ist, 1911
Can. Cement Co...o.ooee| 9931 99 6) 1 5,000,000{1st Apl. 18t Oct. | “ v |0et. 21st, 1924 ‘edeemable at 110
Dominion Cosl Co..oveer | 99| 98} 5 6,300,000{ I8t Muy st Nov. | " « [Apnil 1at, 1ydo) Red. at 105 and
’ | Int.after May 1st, 1910
Dom. Iron & Steel Co...| 92 | B) 7,332,000{ 15t Jun_ 15t July Bk. of Montreal, Mtl [July Ist, 1929
Clex. Sern,** A" Lo (100§ {100 6 758500/ 1 Murch 1 Sept.|ltoyal Trast Co, Mtl|March 1at, 1928 Redeemable as 110
i and Interest.
“ wg",,.. 102|101} 6 1,000,000 " " " " Redeemable at  par
| | alter b years
“ WO, eu| .. [100] 6 1,000,000 " “ " “ |tted. at 105 and
| interest
o w1100 faees 450,000 " o “ “ 5 se
Havans Llectric Ruilway| .. | -« | & 7,824,741 | 16t Feb, 15t Aug |52 Broadway, N.Y. .|Feb. lat, 1912/ Redeemable at 106
Halitax Tram.coessoores] oo | oo | 8 600,000| 15t Jan. 15t Jul [Bk of Vontreal, Ml [Jan, 1st, 1916
Keewntin Mill Coureees 1003/100 | 6 750,000 |15t March | Sept |[Royal Truet Co., Mul.(Sept. 1st, 1916/ Redeemab'e at110
[ |
Lakeof the Woods Mill Co 6 1,000,000]1s1. June 1st Dec [Merchants Bank of ‘
Canads, Montreal..[June Ixt, lS\Zl‘ll
Laurentide Paper Co.... 6 947,3056(2 Jan. 2 July|Bk. of Montreal, Mul Jan, 2nd, 1920
Mexican Klectrie L. Co..| 81 \ 8 t 5 5.778,600{ 18t Jan. let July o Co ey st lﬂ.‘lb‘
Mex. 12 & Power Co. | 893 89 | 5 11,72 500 Ist Feb. 1st Aug, Feo. 1+, 1933
Montreal L. & Pow. Co..| 98| .. | 44| 6,787,00001xt Jun. Ist. July " W lan. 1st, 1932/Red. at 106 and
| [ | I alter 1012
Montreal Street Ry. Co..| .. [100 4) 1,500,000 18t May 1st Nov. May .0 1932
Ogilvie Flour Mills Co...| .. | 6 1,750,00¢ |Lst June 1st Dec. |Bk. of Montreal, Mtl.[July lat, 1932 Re‘ldeelunhlelllohnd
| Interest
Penmai...ooseevesnnnns| oo ‘ 9Ny b 2,000,000|1st May 1st Nov.|Bk. of M., Mtl, & Lin.|Nov. lst, 1926 Redeemable at 110
| | after Nov. 1,1911
Price Brod ..co seeecees| 86| oo | 6 833,000{18t June 1st Dec, vesesesssssses [June lat, 1925
Quebec Ky. L & P.Co...| 66 - | & 4,866,666/ 15t June 18t Dec. . .. |tune Jut, 1929|
Rioduneir. cos. sossooee| o | oo | B 25,000,000{1 Jan. 1July] coceecieanns verees |[Jan, lst, 1935
‘ | C. B. of C. London.
Sa0 Panlo. .oover i vene] o 5 6,000,000{ 16t June 1t Dec. Nat. Trost Co. Tor [June lat, 1929\
loronto & York Radial..| .. 5 1.620.000{1 July Ist Jan |8, of M., Tor. & N.Y.| eb. 1xt, 1919
{ 1,000,000 lst Apl._1st Oct (k. of Montreal, Ml | an. 1. 1921
Winnipeg Electric .. .o.|102 | .. | 8 4,000,000 |2 Jan. 2nd July of " [Jan. 1st. 1935
West Indin Electric...oo0 [100 1 . 600,000] 18t Jan. 18t July|eensvasnsvanenees 1924|
| |
(neg!
Montreal Tramways Company | PRI, .
WINTER SERVICE TIME TABLE, 1912-1913 ma
FLETPY U Insuranee Gompang
Lachine: | New York
From Post Ofce: 20 mins. service from 5.40 a.m. 1o 12.00 midnight STATEMENT MAY, 1011
v Lachine: R e 5 5.10 a.m. to 12.45 midnight CAPITAL g
Sault an Recollet and St. Vincent de Paul:
From St. Denis Statlon:— | SZQO o o.o o o
15 mins., service from 5.15 a.m. to 9.00 a.m ACLSERVE FOR ALL OTHER LIABILITIE
30 ” g - 9.00 am. to 400 p.m,
1'50 “ “ “ ‘wpmm:woopmmin [ . 2.074
“ " 00 to 12 night
From St. Vincent:— R riawe RET pL
15 mins. service from 6.45 a.m. to 9 30 a.m 8.‘ o 6 8
30 = o y 930 a. 1o 4.30
i # 480 :.:;. 1 8.30 ‘;’.l:‘ ASS 13
30 o » “ £.30 p.m. to 12.00 midnight
Cars from St. Denls, 12,00 and 12.40 midnight to Henderson only 20' z 4 .7 4 2
‘:r:x: I"lrlI Avenue and Mount Royal . & A o T: W AN TF e
e n - :
20 mins. service from 5.40 a.m. to 12.20 midnight. "’I’ te THOS. C. OORE, s."' of A‘m
From Victoria Avenue:— 1€ Wellington Street, East, Teronto, Ontarie
20 mins. service from 650 sm. to 12 830 midnight . .
Cartierville:
l'rommsrmwdon Junetion:— -
mins. service trom 6.00 a.m. to 8.40 p.m. nt [t mnh t
S e {555 S S Protector Underwriters
20 mins. service from 5,40 am. to 900 p.m DEPARTMENT OF THE PHOENIX INSURANCE
0 v 5 “ 7 9.00 p.m. to 12.20 midn'ght N F
Rout de I'le: COMPANY OF HARTFORD
30 mins. service from 500 a.m. to 9.00 a.m ASSETS, JAN. IST, 1912, $11,404,634.19
» " - “ 900 am. to 1.05 pm
S nononopmmEiRIE L FIRE INSURANCE ONLY
Tetraultville: CANADIAN DEPARTMENT, MONTREAL
16 mins. service from 500 a.m. to 6.30 a.m. l J. W, TATLEY, Manasen.
» v 154 “ 630 am to 800 pm. —————————— ]
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REFERENCE DIRECTORY

Legal Firms, Brokers, Adents, Etc.

P i
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3 i For sale at The Chronicle Office,
ik 160 ST. JAMES STREET, MONTREAL
$1iY
H z 3 We make a Specialty of
; i THE LIFE AGENTS' MANUAL
: Insurance Wordings
FOURTEENTH AND GREATLY Printed on Onion Skin in one or two colors.

We can fill your order PROMPTLY and at

ENLARGED EDITION
MORE MODERATE RATES than any FIRM
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