
his continued holding of the office. This sounds 
an honorable profession.Bank Inspection. something like a slur upon 

The area of discussion of the problem of bank in- I)ocS) for instance, the Globe suppose that any ac- 
ipection has been of late considerably narrowed eountant Qf standing appointed by the shareholders of 
down. Little has been heard recently of Govern- the defunct Farmers Bank under such procedure a- 
mental inspection pure and simple, which is not a (hat now proposed by Mr. White, would not have re­
mitter for regret, and the fact that the president of |lorted the truth about the securities held by that 
the Canadian Bankers1 Association has expressed institution ? Moreover, the (rower of the share- 
himself as against any scheme which would make |10(ders js much under-rated. A minority who had 
the Association responsible for an audit of the banks, R()od groutKis for dissent front a particular appoint- 
suggests that the various proposals which have ment which had been put through by means of 
been put forward for inspection through the liroxieS( Could through agitation, the consequent 
Association are not likely to be seriously pressed, creation of suspicion regarding a bank, and an 
In fact, the discussion appears to have been narrowed al)peal to ,|lc Treasury Board, make things highly 
down mainly to two proposals, one, that of the lmComfortable for the directors. To create sus- 
Minister of Finance for auditors to be appointed by 1)icion is to usc a very deadly weapon against a bank, 
the shareholders of the Bank, the other a proposal and j, ean created with considerable ease. It may 
which has been ably advocated by the Toronto Globe, )k, taken for granted, also, that after the Farmers’ 
and, it may be presumed, to some extent, reflects, „ank trout,|e, the Treasury Board officials will take 
even if it does not represent, the official Opposition cxtra carc in rf(far(j to complaints addressed to them 
view. I by those connected with the banks. The bogey of

Mr. White's proposal for the election of auditors ,digarthic directorate, insisting on having its own 
by shareholders at the annual meeting in each year

proposal which Mr.
Bank Act which

an

way in regard to the appointment of an auditor, as 
in everything else, can be safely dismissed.

There are more fundamental objections to the 
Globe’s scheme. It is open to the same fatal objec­
tion as is any scheme of Government inspection, viz., 
that the impression will get abroad among the 
ignorant and unthinking that the safety of banking 
institutions is guaranteed by the Government. The 
disappointment in the event of a future hank failure 
will be bitter. There is another objection to the 
proposal that the banks might fairly take, that such 
an arrangement would place all the banks in the 
eyes of the public on the same level of safety, 
so that an old and highly conservative bank, whether 
large or small in regard to its assets and the extent 
of its o]>erations, would lose the enjoyment of that 
prestige and standing earned by many years of sound 
business operations, to the fruits of which it Is fairly 
entitled. In our opinion, on these and other grounds, 
Mr. White's scheme for the shareholders’ audit i' 
the preferable one.

Ity the way, the Globe, which is now engaged in 
damning Mr. White’s proposals as unreal, a joke, 
inefficient and the like, in |)eceml>er, 1910, siip|»>rted 
Mr. Fielding's proposed shareholders' audit, which 

the lines of that suggested by Mr. White but

is the making compulsory 
Fielding, in the draft of the new 
ht introduced at Ottawa in December, 1910, made 
permissive. The new provisions consequent upon 
this appointment of auditors are by Mr. White made 
somewhat stronger than by Mr. bidding In the 
main, the Finance Minister's proposals >llow the 
English practice which, so far as we arc 
worked exceedingly well. However, the proposals 
do not suit the Globe, which wants instead a system 
by which from a select list of chartered accountants 
the Government shall every year choose an in­
spector for each bank, who shall make his rc|*irt 
to the Government, be paid by the Government, anil 
who shall not inspect any one liank more frequently 
than once in five years. The Globe, by the way, at 
its first adumbration of this proposal spoke of it as 
a "halfway house" to the appointment of official ex­
aminers controlled by the Finance de|iartmcnt. I< 
this significant, or a mere fo(on de parler'

Be that as it may, the arguments addressed in sup­
port of the Globe's proposal are not, in our view, 
entirely convincing. It is alleged, for instance, that 
the auditor appointed by the shareholders would lie 
practically the nominee of the directors and man­
agement," and that accordingly he would criticise 
discreetly when he criticised at all, having in view

has

was on
milder. Once again, circumstances alter cases.

10c.
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Œbe Chronicle forward movement will he seen in Europe and Am­
erica. They point out that during the long period 
of unsettlement the flow of investment money has 
Iicen dammed up, so to sjieak ; and they contend that 
a vast amount of funds will he available in the course

Banking, Insurance and finance

Published Every Friday. „( a fcw months.Established 1881.
* *ARTHUR H. ROWLAND, 

Editor.
R. WILS0N-8M1TH, 

Proprietor.
No douht the Canadian municipalities and other 

corporations, which arc awaiting an opinrtunity to 
imrrow abroad hope these prophecies may he correct. 
However it appears that high finance in London has 
become convinced that Canada in particular has 
been borrowing too freely ; and it is probable that 
the Dominion may not benefit from the improved 
conditions overseas to as great an extent as some of 
our financiers wish. It is not at all likely that I/m- 
don will decline to furnish money for sound Can- 

I adian issues ; hut the chances arc the bankers there 
317 will ask all they can get for lending funds to Can- 

ada. In the meantime more attention is given here 
3,5 I to the matter of borrowing in New York and Boston 
315 pending the final digestion by London of securities 
3,5 recently issued there. The Canadian offerings have 
3,7 now become so enormous as to make it desirable to 
31s I cultivate or develop an alternative market in order 
331 that our affairs may not he brought to a standstill 
331 I when the principal source of supply is temporarily 
333 ' choked up.
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Montreal.

Annual Subscription, $3.00. Single Copy, 10 cents

MONTREAL, ER1RAT, MARCH 7, 11».

INDEX TO FKINCIFAL CONTENTS

Bank Inspection ..............................................................
r.cneral Financial Situation............................................
Bank Pension» anil Premises..........................................
Tilt Lesson of Montreal’s Loan......................................
Bank of British North America......................................
A Foolish Run ...............................................................
Montreal Clearing House..............................................
Principal Hires in Canaila, in February, 1913...........
Regulating Loans on Life Policies.................................
Sun Life Assurance Company of Canada ..................
London Mutual Fire Insurance Company...................
New Fire Insurance Legislation io New Brunswick.
Legal Decisions................................................................
Insurance Briefs................................................................
Personal Paragraphs........................................................
Canadian Fire Record...................................................
Market 8t Financial Paragraphs.....................................
Bank & Traffic Returns....................................................
Stock and Bond Lists......................................... .

3n-3»3

335 «♦

337 Call loans in New York have ranged all the way 
339 from 2 to 3)4 per cent., the most of the business being 
341 done at the higher levels. Not much time money 
34b I has been offered. Rates are: sixty days. 41 ] p.e.; 

ninety days, 4'/ to 4)4; and six months', 4;, p.c. 
The marked stiffening in rates was largely due to

344 I the practical wiping out of surplus reserves of the
345 I clearing house institutions. Taking all members, the 
— I Saturday statement showed their loans to have in-

I creased $11,893,000, while cash holdings fell $8,600,- 
I 000. The surplus dropped from $13,173/150 to $2,- 

The Bank of England bought the most of the I 690,250- -the decrease being $10,483.400. In the 
$5,000,000 African gold offered on Monday. Rank I case

is maintained unchanged at 5 per cent. In the 346,000 and the cash fell $7,1(10,ocx> -the decrease of 
London market call money is 4)4 pc.I short bills are | surplus liemg $7,389,000. Exports of gold to South 
4 15-16 to 5; and three months’ bills, 4 11-16 to 4)4- 
These quotations are about the same as last week's 
figures. Bank rate at Paris is held at 4 p.c.; and I heavy loss of cash, 
at Berlin it is 6. Private discounts in the Paris 
market are 3% and in the Berlin market, 5)4. Con- I The markets at New York appear to have taken 
tinental rates, are also, therefore, about the same as a I the Wilson inauguration without undue excitement 
week ago. During the past week the European finan I of course, one 
cial centres have made some efforts to throw off the t<> he settled is that having to do with the attitude 
depression caused by the war in the Balkans and of the new administration towards the hanking rail 
other political troubles. It is considered that the I way, and other incorporated interests. Are the De 
formal announcement of peace cannot now be long I ni<x:rats to adopt the Taft policy of suing the cor

347-349

Annual Statements :
Sun Life of Canada 
London Mutual Fire

THE OBNXEAL FINANCIAL SITUATION.

of the hanks alone the loans increased $10,-
rate

America and losses to the sub-treasury in the daily 
exchanges with the Government, account for the

** e

of the most interesting questions now

delayed. The London Statist and other well known I po rat ions right and left in order to break up con- 
authorities have beer, predicting that once these I antidations and combinations? It must he said that 
troublesome matters are settled, a very pronounced I the Republican |*>licy has not had a great deal of



T

THE CHRONICLE.3*j. No. 10 Montreal, March 7, 1913

THE MERCHANTS’ BANKTHE CANADIAN BANK 
OF COMMENCE

OF CANADA
HEAD OFFICE,

aXII,701,000
MONTREAL

Rmrw Fast $5,000.000
M. Montaoii Alla». »mhtu.. k. w blacbwbll.

Thus I.ONO ÀL
Abukbw a. Allah

V. liOWABP WllAoN UEO-

Ihtffm* 1 
PX. llABJIKTT 
C. C. Hall AMT 

'Bur. I,. Caine 
A. II. Kvam

K. P. hlBDB», 'tenrrnl MuNE»r 
T. K. Mbbbbtt Sufirtinifudmt 9/ Hianchf' -**<#

MANCHkl AND AGENCIES.

P. OkK l.rwie
A. J. I'AWM

Bgni a u Uubbdthom
TUB
KaI$15,000,000

12,500,000
Paid-up Capital 
Rest Lkltf fli/AlO' .

Montreal illead?)fficci St. James St.

" 1306 bt. t.aiheriiie St.,Kaai
*' :t.> St. Catherine St , West
" I**» St Lawrence Huulev.it.t
" 1*4 St. Lawrence lloulevard
" 673 Centre Street

Beauharnois aim» villa
Larbins Sherbrooke
Qu* bee 8te. Agathe
" 8L Sauveur St. Jerome

St. Johns 
Manllebe

Ontario
London
Mârîiâle

Mes ford 
Mildtnay 
Mitchell
Napa nee 
Oakville
Orttlla
Ottaw 
Owen 
Perth 
Preaoott

Renfrew 
Stratford 
8t Kugene 
St. (Teorge 
St Thoroae 
Tara
ThameavMlo 
Tilbury 
Toronto 
“ Dundaa 9t. 
** Pari at.
" Parkdale 

Walkertoo 
Walkervllle 
Wallareburg 
Watford 
Weal Lome 
Westport 
Wheatley 
Windsor 

rrent Tarkey

HEAD OFFICE : TORONTO Acte*
Athena°*

Belleville
Berlin
Both well
Brampton
Brantford
t liât hem
Cbatawortk
Chesley
Deît?iere

Rgan villa
Rlgln 
Flora 
Pinch 
Port William 
Osa
Uabanoqoe 
Oeorgetown 
Oleneoe 
flore Bay 
Oranton 
luelph 

Hamilton 
Hanover 
lloepoler 
fngersoll 
Kincardine 
Kingston

f Anednwno 
framing* on 
l.Htle Cui

Board tf Okeetors
HI* KDMUNIi W ALK K*. C.V.O., D.C.L., I.L.D., Preeideal. 

Z A. 1.ASII. K»q., K.C.. I.L.D.. Vice Preaidcal.
Mon CÎB»' A. Cox 
John IIosbin, Hag.. K.C., LL.D. 
sis John M tiissuw, K.C M Cl.,

K .C . Limit.
Wm Ml M ANtKR, Ksg.
A Kinuwan. Ksg.
Sia I.VWAN Mu VIP*

J. w
K.
Hunksr HTfAIT 
U. F. UALT, Ksg

ALBXANUKB LAIBD. F.SQ.
William Fabwbll. Ksg , D.C.L.
OABUMBB STBVBN8, »->g 
O. Cl. Fimitbb. Ksg K.C.
I'HARLRl COLBV, KSg . MA,

I’ll 1>
A. C. FI.VWKB 

W. A' I.AN,
Fül

Rlgaud

Brandon

tiladmone

Mnrrregor
Morrle
Napmka

Ôak'uî»

Portage la Prairie 
Hussell

Wli *
ratr. Hag. 
, Hal. 

li bm. l ag.
F. P. Junks. Hag.

W. V. K.nwABim 
Ft.avBLLB, Ksg . LL.U. 

H W.Hiii, Ka
Cl.

IIt
I. Kag.

" Bannerman AveLaiBi». V.enrral Maaa 
lE-istant • Irnrral Ma

Al-B* ANIlK* 
Jump* AINU, A

ager
nager Alberts

t • mu idge
Mannvllle 
Medicine Ha* 
M iiuEon 
New Norway
Olmtokl 
Oldet

lt.ticiiir 
lied i»cer 
Scdgewlck 
Sftiler 
Strome 
Tofleld 
Trorhu 
Veerevill 
Viking i 
Wnlnwrlght 
Welsh 
IVeiRsklwln

Calgary 
“ 2nd

(’aretalre
Castor
Coronation
Daysland
De.burn# 
Kdge
Kdnv

II. H. Wai.ksb. ManagerMontreal Office 
London, England Office, 2 Lombard Street, E.O.

H. V. F. Jonbh, Manager
New York Agency, 16 Exchange Place

WM ClBAV 
Il P SOI Kl l.

St. K

Mexico City : Avenlda San Francisco No. 60
J. P. HBLL, Manager

Station

x •••»•■ vo Av.The Bank transacts every description of banking 
business, including the Issue of Letters of Credit.Travellers 
Cheques and Drafts on Foreign Countries, and will nego­
tiate or receive for collection Bills on any place where 
there Is a BanK or Banker.

*• Alb-rU Av.

Ham 
Hug! 
lalay 

Ilia
Lacombe

lirnden•eekatokewan la
(Melghen)Better Melville

* reels Mooes Jew
Battleford Oebow
faroduff Rsglns
Frobisher Raakaiooo
Oalsaborough Vntty 
Kieboy 
Maple Creek

k

riu Molsons Bank British Celumble
C'hitliwsck
Rlko
Nanaimo
Sidney

New West ml noter
Vancouver

" Hastings Rt 
Victoria

Isi ErsEraleil by Act ml Parllsasaet* l •••« Whits wood
$4,000,000
4,700.000

(-apllel Fold up 
Reserve Fund •t. John, N.e. Melires. M g.

flt'B-AoBNi tv Onto*-Addl-on. I Worn. KrankvHle, Tandon Mouth. 
Lrwlharet, Mulrklrk. Newburv Willlnmst.'wn. QwArr-Itnrv, Ht. Jovlto 
wenMiie Urtswold, Sidney. AfaHa-Big X alley, Bulba, Chauvin, Itoualda,
Humeey. Ryley

IN UNITED STATES-No* Fork tgenev. *1 Wall Mtreet. 
•ANKEDS le CRIAT 5RITA1N The ondm. Joint Hto-k (tank. I I willed.
». 0. MACAROW

HoAMl) OF DIKKCTOB*
IN MAurNHURON, I’rnel.tenl H. H. KW

U MuNiooli^

r F <.IMsTT
r Hkr ar

inu. Vic*.President 
K. W. MvLSuN

W- Moi v> 
Ueo F.. I IRI'UUoNU,

W M lusks
•Iambs Ft Hut. tu i. no .Xieneg* 
W. it ih* m», K. W. Wav», 

ot Itrannti

A llLAt'B.
/ffI trneral Mauaaei 

• an PaeoB
ee. Inspector li.»» *h ut ..f We.terr. IHanebaa. 

A-*«. Ii.apeclur .1. II. UabmibLL. Asêl. iHSpewswr 
TmuS. 1 AHLIILI Aset Iuapevtoi

tore» Manager, Montreal.
H4H A IMPERIAL BANK OF CANADA

•10.000,000.00
• 6.620 OOO OO
• 6,620.000.00 
72,vOO,000.00

MMANCHFb:
Ontario -Cow/. Onterle-Os/.

CAPITAL AUTNOPIZRD • 
CAPITAL PAID UP 
RIBIRVI FUND
total Assrre

Altoorta
• algary

•îdniuntoû 
.. Hi tu IdgO

•rltleh
Oolemaia

Montreal—t#*/. 
MaiBoi e Har­
bor Branch 
St Henri Br. 
Maisonneuve 
Vote doe Neiges 
St lewreuce 
Bool Br.
Cote 8t. Paul B 
Pork A Bernard 
Ave. Branch 

Pi error tile

Piankford
Itimiiton -

St Thomas— 
West Ktid Hr 
Ka«l Kud Hr 

Tesa water
J vines Street lurent 
Mvrket Branch Hay

DIRECTOR*. i

LBIB. President Hon Robrri Jaffbav, '
• AM ItAMSAV of Rowland, Htow. «trot la ml. K 

J. Kbrs osbobnr Pblwo Howland, Sib
Cawtnba Mt'ioca. Hon Ricwabu Tra n as . i jnehec,

Wm- Hamilton Mhrritt M.D., Bt. t at hartne» W J. Gaos.
■ RANCHgS IN PMOV1NCK OK ONTARIO.

Kenora Ott
Llatowel Palgravc
London Porcupine
Merehvllle Port Arthur 
NeehvIlls Pori volhorae bt.
New Liefecard Port HohtnaooTh 
Niagara Pella Hidgewav Toronto 
Nlegaraae- South Porcu- Vineland 

the. Lake pine Welland
North May South Woods Woodstock

* Wi
w

Vice-President.
Street

Queen 8t. W.

Waite
XX’eet Toros to 
Wlliismeburg 
Woodwork

Wianipeg,
LIAS 

WM WWVTS
Hriviell
lllg igste
11"40.de 
Kings 
K rktos 
Lsmlvon Mille 
I undos 
Lurknow 
Mesfnrd 
Merlin 
Morrtshurg 
Norwich 
Ottawa

Petrolls 
Port Arthur 
IVdeeroWB

Srn'the Falls
St Mares

evelstvks 
Vancouver — 

Main Slreel 
ll*«lln»« St.
Manitoba

villa Amherst- 
burg 

•el weed 
Holton 
Brantford 
Celedee 
Cobalt 
Cochrane 
Cottam later 
DsvtsvtHo Jordan 
*lh Lake

Fergus
Fonthlll 
Fort 
Oalt 

K. HamlltOB

Hamberatoae
reell

M Cat her

8i. Davids 
8. Hte

v\ luuipeg -
Portage Av. 
Ma'e Bt.
Ontario

'•■n- *Me

Horlta 
■ «"•• I ville
i hwetervtlla
'Itntnn

William hM*r<V
Itichmood
Riviere du Loup 
Roberval 
St Coaalro 
Sorti
8te Flavlo BUta
W Ours 
Ste There* do 

Blalnvtlle 
X'Irtnr avili# 
Ville 8t Pierre

Artheueeaa 
Hedford
rtiicAMtiisi
Cuwaeorllio
in uâumni.dvllle 
Fraeertllle
K now It
lochia 
Montreal—
St James Ft 
Bt Catherine St Waterloo

lee
BRANCNKS IN PBOFINCR OF gORBRC.

MowraBAL. Qpbbwc 
■ RANCMKB IN PBOFINCR OF MANITOBA.

Braadoa Portage La Pmlrte Wlnnii.ee
BRANCH** IN PBOVINCK OF BASKATCHRWâN?

•airente. Broadview, Fort Qu'Appelle. Hague Moose fa 
Battleford Pflmv Albert Heeme Keeihern, Wilkie, W 

RRANCHRS IN PBOVINCK OF ^LBKMTA.
Atkabaska Landing. Banff. Coign ry Pd mon toe .Lets bridge Redell R 

Bed Oser. Strarhceea Wrtaeklw^.
■ KANCHF* IN PXOVINCF OF BMITIhM COLUMBIA 

Arrowhead Chase. Crau brook Per nie Golden Kam loops Michel 
New Michel. Movie Nelson. Beveleloke. victorio,WIIbmt

Savin,» "»nl Oeo.rtmenT,
Interest allowed oa deposits fr

* Locks

AOKNTB IN ALL TI?K PBINCIFAL CITIK* OF TH* WORLD 

W-VtilM-llo.. m.d, » .11 pin. of Ih, IkMBl.l.e, ... r.r.r.0 

parle of the world
Into of denoefr.

as
aa

sS
B



THE CHRONICLE. No. lo. JJ!Montaeal, Mabcu 7, 19*3
i?

BANK PENSIONS AND PREMISES.in reducing prices to consumers. When asuccess
combination is broken up by order of the Supreme 
Court its component parts do not in every case pro­
ceed to compete with each other. On the other liand 
the Wilson leaders have bee.; devoting themselves 
largely to the policy of reduction of customs duties 

of bringing back competition and lower­
ing the cost of living. Perhaps they will be satisfied 
with the results obtained by that policy. If they are, 
the corporations may eventually be freed from the 
constant dread of Government suits under the Shcr-

ln die tables on |«igc 323 ( compiled exclusively 
for The Chronicle) of appropriations for writ­
ing down premises’ accounts and for pension fund 

the records for the various banks arcpurposes,
brought up to date. In the case of the premises’ ac­
counts the table now covers a period of to years. Inas a means
that time a very large total has been applied to write 
down the book value of premises. Nearly $13,500,000 
of stockholders’ profits have gone for that purjiose. 
Unlike the additions to the rest account, these appro­
priations are made exclusively from current earn­
ings. Although the average yearly appropriation for 
the decade is about $1,350,000, the amounts appro­
priated have risen sharply in the past six years. It is 
now taken as a mark of conservative banking to write 
off a liberal amount every year when the hank is ex­
pending a considerable sum in new buildings.

The appropriations constitute in a sense a reserve 
fund, for the value of the properties is there not­
withstanding the low figures at which they arc car­
ried in the books. However, this reserved or sur­
plus value is not accessible or available for dividend 

since the banks cannot realize or sell their

man anti-trust law.

Call loans in Canada are 6 to 6% per cent, as 
heretofore, and there does not appear to be any 
notable easing up to the monetary situation. I cr­
imps the placing of Montreal’s $7,000,000 loan at 

will have some tendency to loosen up the local 
position. Rut before the banks can expect any sub­
stantial general relief, if will I* necessary for the 
numerous municipal and other cor]xiration borrow­
ers, to repay their advances. It is to be noted that in 
March and April the banking institutions arc always 
under obligation to make extensive loans to manu­
facturers, contractors, etc., for the purpose of enab­
ling them to prepare for the operations of the 

and fall. The lumber camps in the East 
of bank loans.

purposes,
properties while they are carrying on their business. 
Also the premises constitute an asset which cannot 
be used to meet the demands of depositors or other 
creditors. Therefore, it is good banking to keep the 
book value of such an asset at a comparatively low

summer
have to be paid off too—by 
Apart from the repayment by corporations of s|>c-

of replenishing

means

figure.
In preceding articles it was remarked that the 

steady progress made by the pension fund idea in 
Canada was impressive. The table of pension fund 
appropriations pictures clearly how one bank after 
another has taken it up. Thus in 1901, six banks 
made appropriations for this purpose. In 1902 the 
number had increased to 8; in 1903 to 9; in 1904 to 
to; in 1905 to it; in 1906 to 12; in 1907 to 14; in 
1909 to 16; in 1910 to 17; in 1911 to 18; and in 1912, 
notwithstanding that the Traders and New Brunswick 
drop from the list, two other banks take their places 
and the total remains at 18.

We may add the Bank of Montreal to the list, as 
that institution has long had a pension fund in 
operation, although the annual reports do not reveal 
appropriations for the purpose. After the Inter­
nationale is absorbed, it will be the case that all the 
Canadian banks except five have pension funds. Of 
these five, four arc new banks and the fifth is one of 
the smaller institutions

The amount appropriated by the six banks appear­
ing in the list for 1901 was $59,743. Every year ex­
cepting 1908 has shown an increase; and the total 
in 1912 was seven times as large as the 1901 total. 
In all, the appropriations during the twelve years 
have amounted to nearly $2,300,000.

cial loans, apparently the only 
the hank coffers immediately in prospect is the open­
ing of navigation. Then a very large amount of 
funds, now tied up in grain loans, will be set free. 
But that will not occur for two months yet.

means

gU»ICAL CHANGES INCONCEIVABLE.

To the Editor 0/ the Chronicle.
Sir— For many years the Canadian Banking Sys­

tem has been the envy and admiration of almost 
in the United States who has to do witheveryone

financial matters. It is inconceivable to us that Can­
adians should seriously consider radical changes in 
your system. We earnestly hope that whatever 
changes are made will be sjjch as not to affect the 
great principle of branch banking which has 
cessfully proven its value in the Doininjon.

Yours, etc.,

so suc-

Jamrs L. Ken wav.
United States Life Insurance Company,

New York City, February 27.
!;

Detroit United’s January report shows gross 
ings of $<184,608 against $823,287, an increase of 
$161,321. Net carnjilgs were $306,832 against $277.- 
462, an advance of $29.370. Surplus was $149,070 
(against $112,79#, an increase of $36,277.

earn-

The latest report regarding the sale of Winnipeg 
Electric to a syndicate is that the sale is off.

■
!»

mmà
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THE HOTEL BANK OF CAHADA The Dominion BankINCORPORATED !•••

SIR EDMUND B. OSLER, M.P.. President 
W. D. MATTHEWS. Viee-PreeAdeatCapital Paid up |l 1,560,000 Reserves $13,000,000 

Assets $180,000,000 C. A. BOGERT, General Manater
MONTREAL.HEAD OFFICE 

803 BRANCHES THROUGHOUT CANADA 
14 Brkkdu, !• Ckbe, Pert. lit. kkl Demikickk Rtpablic

Rleieloe. Jamaica. Brldietawa. Barbados. 
Nasaaa. Bahamas.

Perl el Speie and See Faraaada. Trlaldad.

Capitil Paid Up : s $ 5,000,000
Reserve Fund
Total Aeeete : « 76,000,000

! 6.000,000: i

Collections, it Hem ini Unit
Balls». British Haadaras.

i other», ere eeeured el 
praepl remittance! whoa they place 
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throughout the commercial

lecturere. Wholeeal
tcntion end
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correcpeedeete

Menu

droite end notee 
Branche# in ell 
England-with 
werld.

^Head Office ... Toronto.

NEW YORK,
Car wmuw t CkSk. in.

LONDON. Eng. 
PrUkkk tt. I. C.

CAVIMf.S !e fokorcltoo with «II IHi.c-hr. Ac-
jrNVIl'IVJJ counts opened with drpoetts of ON K

DEPARTMENT or

The
BANK ofTORONTO

llti BRANCHES I li

ONTARIO. QUEBEC
.«J

THE WEST

Ntatf Office : TORONTO, Cniii.
Paid-up Capital, $5,000,000 Reserved Funds. $6,176,578

SOUND BANKING.
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DIRECTORS:
DUNCAN COULSON . . President

THOMAS F. HOW, General Mananer. T. A. tHRD. Chief Inapertor.
BANKERS: LONDON ENG London City end Midland Bent Limned NEW YORK National Bank of Commerce

Robert Reford. J. L Enelehert,

CHICAGO First Neuenel Bent

THE BANK OF NOVA SCOTIA
INCOkl'UUATKU 1831.

The Bank of Ottawa•4,734,390 
• .728,146 

71,279,294

MEAD OFFICE: HALIFAX. N B.
DIRKCTOE»

John Y. I'atiant, Ptreidrnt i MABi.ee A
ci * Campbell, 1 W Allieoa,
H.»e N Curry. J 11 PI

Jamee Manchester,
Cieaeral Manager*» Office, TORONTO. Ol 

H A lichatdeoa, (iearral Manager 1> Waters, Asst 
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BRANCHE»
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CAPITAL . . . .
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Hector Mcleece 

i. * K liai
Walter W White 
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, M D. HEAD OFFICE - OTTAWA, Canada.

On Manager. 
Inspector*.K Crockett,
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Travellers and Commercial 
Letters of CreditThe Metropolitan Bank

Negotiable throughout the wolrd represent a safe 

and moat convenient method of carrying funds 

when travelling abroad.

Capital Paid Op - - - $1,000,000.00
Bcservc Fend - •
Undivided Profits - •

• - 1,260,000.00 
101,000.20

Bead Office • • - TORONTO
W. 0. ROSS,S. J. MOORE,
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Vicions. Winnipeg-

Offices 1

National Trust Bldg.
153 ST. JAMES STREET

PMtCIVAL MOLSON. Manager.
—

jMmitrral 3rust (Enmpang
Incorporatod IBSS >• THÉCAPITAL 

RESERVE
(Hr Booklet oo Wills centaine Interesting and valuable 
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1. S. Welt, Ntikil Wee. II. Carry 
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V. I. HUGHES.

The Trast and Loan Co.Dominion Trust 
Company, Limited

Héad Office - VANCOUVER, B.C.

or CAPAÜJ
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WaataUwM.r, B.C. C.la.nr, Alta. B.alaa, Bask. 
Meetraal, flee. London, Enaland Antwerp, Belglam T

SuDai rlbed CaoIUI . . $2.400.000 
Paid-up Capital . . . 11,800.000 
Reserved Undivided Profits $ 710,000

Arte as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 

fonda and all other trust capacities.
Loans money for clients on drat mortgage» on im­
proved real estate in amount»not eaceedingSOlof 
•ervetive valuation», netting the investor 6% to 7 i%. 
Deal» in Municipal and industrial debentures.

PRUDENTIAL TRUST COMPANY
LIMITED

Si Mymu omci
» ST. JW.....r

STREET
IWlImffâl teetreee* ol every bled placed MVNIRMli gi leweei possible rates.

B. HAL. BBOWlt, President snd Gen. Manager.

Irait## fer I iltiMw
Tmaofor Igwt 4 IdgUtrsr

Irelw Rims Ur
DbbbbHVhH

teer4r..t$itircon- Trnis
Iwl Iktal# $a4 Iweraa#* Riyartawt»

W. R. ARNOLD, MaasgiBg Director.
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investing public is not unlimited and there are n«>>\ 
signs of an attack of indigestion. The investing 
public in quite a number of cases lias failed to come 
forward to relieve the underwriters. The present 
time is very unfavorable for frcdi capital owing to 
the activity of trade at home, which has kept money 
dear, while requirements for i ireign governments 
will also have to be met in the London market.

"We have a fairly wide acquaintance with those 
who undertake these new issues. We think it would 
be wise of them not to do so without realizing the 
difficulties they may meet. High rates may be re-

THE LESSON OF MONTREAL'S LOAN.

The citizens of Montreal have hail brought home 
to them this week in a striking way what dearer 
money means. A year ago the Controllers presented 
to council a rc|xirt asking authority tor the placing 
of a $7,000,000 4 p.c. 40-year loan on the Ixmdon 
market at 07 through the Rank of Montreal. The 
report was blocked by one alderman calling next 
meeting," which meant the delay of the matter for 

Re fore that next meetingat least a week.
on, owing to the condition of the I<on- 

market, the Rank of Montreal withdrew . „
its offer. Since then, as everyone knows, the | "ul c '
London market has gone from bad to worse, from 
the borrower’s point of view. At the last session of 
the Legislature the City Council obtained authority 
to borrow at a 4'i per cent, rate, and this week,
arrange rents were completed for the borrowing of origin of the run on
the $7,000,000 at that rate, and the loan successfully Rank this week sounds likely enough. '> .
issued in London. The net return to the city from queer accident of the kind sugges cd o uld me it
this loan will be 1/1.8.25. Through the non-acceptance I for such a foolish development. I lu t > g ■
of the offer of twelve months’ ago, the city has lost two local brokers were discussing drmk- and liname 
a cool $f«o.ooo. in a cafe. One of then, made a remark to the other

This kiss will not have been entirely in vain if it I to the effect that he had not been able to et a cen 
makes plain to the amateur financiers on our muni- from the Rank—on loan, of enur-c. 
cipal authorities and elsewhere throughout Canada, heard the tail-end of the comcrsati. 11, | 
that they can best serve the interests which have been construction on it, telephoned to a pal it . . 
placed in their care by taking heed to expert advice thence the news spread. , ,
The lofty indifference of financial amateurs to The Rank’s officers and managemen have ad a
facts realities and accurate diagnosis of circuit! trying experience, but there is com pin sat n n in
-tances, not only means immediate loss to those fact that this week’s developments have proved unde 
whose interests they are sttpixised to look after, but difficult circumstances the great strength of the 1 ank 
reacts ünfavorablv‘u.Kin a'wider circle. Municipal Everyone who has even, an «cmentary knowjdgejt 
temporary loans have in the last few months been an financial matters in Montreal is awar «
important contributory cause to the tightness of loan- -landing of the Montreal City Xt ’ j >
able funds, with the result that the commercial and Rank. No institution of the kind c. j * ,.
industrial community has been unable to obtain ac jn the esteem of those who know any t K • » »
comodation which would probably have been at its about finance than does this. And lie mi 
dis|iosal, hail the financial amateurs in authority not ments will show de|kisitors and those wh •
disdained to take advice. If the financial amateurs acquainted with finance that the N it t' !
will not reform of their own volition they should be | District Savings Rank is an institut» n

n trust implicitly. . ,
The recrntlv published annual statement of the 

Rank for 1912, shows, as was noted in an analysis of 
it which appeared in our columns three weeks ago. 
a very strong position. The total assets at Decem­
ber. 31, 1912. were $33.462.525-, “f these assets. 
$3,301.366 was cash in hand and m chartered hanks 
and nearly $30.000,000 was invested in the highest 
grade of securities as follows :

of Canid* Government Stoek and ^ 6,7 gtf M
'4S4'.7sr,S«

came
don

A FOOLISH RUN.

The story which is going ale.tit regarding the 
the Montreal City ft District

hell hoy

suppres-ed—promptly. can

BANK OF BRITISH NORTH AMERICA.

At the meeting of the Rank of British North 
America held in I a hi don, ( England), on Tuesday, a 
dividend of 40 shillings per share, less income tax, 
was declared, payable 4th April, making 8 per cent, 
for the year ending 30th November last. Addition- 
ally out of profits, £30,000 was transferred to the a,.,.rued ln„.„.g, . 
reserve fund. £15,000 was transferred to bank preni- I prov|nclal Government Bond» .
ises account, and a balance of about £19.000 was Uty otM^tre.I.ndo.herJJnnlelp.l 1Mnw,M 
carried forward. As in .9.2. a general bonus of .5 m”onr:nd,n,Wnmn,r ' . . . 
per cent, was granted to the staff of the trank. I gundry seeurltlea . .

Mr. C. W. Tomkinson. chairman, is quoted in a Cal| and short tarai». .
cable message as follows-“The strong demand for Cha^rl^n.tlon ^dJnv^tn^Muntil
...... seem» hkely to continue, owing to the rapidly awro,,d ............................
growing population of Canada, which requires amp r _ . . «remises—head office in St. Ja nes
supplies of fresh capital. It would not be wise to , branches—are taken into the balance
overlook the fact that activity ... trade has Iwe, ," $475 c«. a figure which is obviously far
stimulated to some extent by the spending of profits sheet « K
arising out of real estate transactions. r i- . mni?ritulations can be tendered to the

"Canadians have been very large borrowers on the Cord.1 78“'^ ‘o( the iafiy
London market during the last few years. This 1 Alderic Ouhnct (president), and Mr. A. 1
quite a healthy sign of the country s growth so long • J_ (manager) on the fact that they have

%£ srii I isrey. 4« **« —»

. . 1.727.904 27
227.000 «0

HtN ured by colûtorala 8,708,046 hf>
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CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO

Fr HuSsOn'jOmÏÏ MDAS5EAVTTHEWic„,^^cVE H^TH G W M0NltPw.d»m-W C GOODERHAM
Jomi General M«ns|#n R

Paid-up Capital 
Reserve Fund (earned) 
Investments

•6.000,000.00 
4,000,000.00 

___________ . 31,299,096.66
EXECUTORS and TRUSTEES are authorized to Invest trust funds tn this Corporation's DEBENTURES 
They are Issued for sums of $100 and upwards, and are transferable
A specimen debenture, copy of annual report and all particulars will be forwarded on application.
The Corporation Is also a LEGAL DEPOSITORY FOR TRUST FUNDS.
Depositors ere afforded every facility.
Deposits may be made end withdrawn by mall with perfect convenience.

HqmeBank«Ca1Tàda Standard Loan Co.
we offer for sole debentures bearing Interest at PIVK per cent 

per annum, payable half-yearly. These debentures offer an ah- 
aolutely safe and profitable investment, as the purchasers have for 
security the entire assets of the company.

Capital aid lirplai âaaeti 
Tefal iuata

Heed
Office TORONTO

Seven Offices in Toronto. President : J. A. Kammbbss.
Vice Prestdeuts : W. S. Diimica, Toreete. Hron t. Bbmnnbn, 

Hamilton.
Head Office. Car. Adelaide and Victoria Sts., TORONTO

Colintiona made to any point in Canada where 
there is a branch of a Chartered Banh.

British and Foreign Correspondents in all the 
principal cities of the world. HDWIN HANSON WILLIAM HANSON

Hanson BrothersJAMES MASON, Oeneril Manaftr London * Lancashire Lifo Bldg. 
MONTREAL

Investment Brokers
Savamment, Mumeipal, Railway and Industrial Baade 

ead Seeuhliee BOUGHT ead SOLD.
laveefmeate euitekia for laeureaee Cempeaiee ead 

Truet Eefetee eiweye ea head
Meat her. Montreal Stack Rsrhsspv.

CABLK A UUP KPS: HANSON. MONTPRAL

CAILt ADDRESS - DYRERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street, 
MONTREAL. W. GRAHAM BROWNE & CO.

Dealers in Bonds
222 St. James Street

British Aeirieii Bank liti Ci., ltd.
(Monte: WIUMWTOi STREET, OHARA, CANADA

Mo.t modria sad romplrl, sppli.nrr. for I hr prodart loe and
ssgt .rAÏft

end all Documents of a Monetary value.
The work eieculed by thin Compear ie accepted by the

LONDON, NEW YORK, BOSTON sad stoat Into til 
Branch Offices :

9 Bleary Street, Montreal 
Traders' Bank Building, Toronto

- Montreal

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St West, Montreal

EDWIN P. PEARSON
NODTNERN 
ASSURANCE CO-Adelaide $L Eml Toroele MONTREAL WINNIPEG ST. JOHN. N.B.

StlERIMUT, MIIKIPAL Ml CMPIMTIII Hill
°»! I»t cewpnee. cervfally wlertvd aflerlag. efCaaadlaa Mvoktpal Gavrramrat 

of the bra rlass ef eerporauon tend laaaas sakablr for Ibr isvvumrat 
ml lb, taad, of bsnhs, I met and lavvfsacv earn peat». rdilM and private ta wet. 
on. Tb, svc.nl ivs wv edvr cewbiae Ito two vaseaUali ef a satisfactory lavsal- 
■vat, eamely, mfet, aad peed lalenet rvtvrs

WOOD. GUNDY & COM PANY.
LONDON, re.
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his delivery statement only initialed by the clerks 
who have received the parcels he has delivered. The 

1„ the current issue of the Journal of A# Canadian clerks remain to transcribe the amount, received, as 
Hmh'r/ .dL.cut/um Mr. John Knight, secretary of dtown by tickets remove,1 from the parcels dehvered 
2? Association and manager of the Montreal Clear- to their respective messengers to settling sheets, and 
t- House writes an interesting and entertaining proceed to calculate the dtffercnce between he 

L^'oum of’the history and mechanism of the Clear- amounts delivered and the amounts received -the 
w Mouse This Clearing House was started in -aid differences constituting the credit or debt hal- 
Hnuar lsRo ànd at its first meeting, says Mr. ance for which the manager of the Clearing House 
Kjdeht' “proved to be all that had been claimed for if his figures agree with their claims upon him.signs 
0 nKo time and labour saving device. The cxchang- vouchers to lie used later at the settling bank. If 
J ot ‘narcels commenced at to.to a.m.. the total the work of those present has been performed with 

• v-umt delivered bv the sixteen banks in attendance accuracy, and the manager finds from the vouchers 
1" ' Ci ,rU ti. ’ 'flic amount of money required I delivered to him that the amounts therein stated as 
under $,he45new svs,en to be ta into and disbursed due to the Clearing House exactly agree with the 
ÏÛ.H, settling bank W^s only $190,453.06, and the amount due by same, the satisfactory result ,s an- 
time consumed by the clerks and officials in effecting nounced by another ringing of the hell, and the atten­
ds exchange was fifty minutes. Under the old plan | dant clerks return to■ their_respective tank*^ 

of hank to bank delivery, fully one-half of a banking 
would have been given to arriving at the same

K 'The passage of time" continues the writer, "has I dollars 

much more conclusively exhibited the incalculable I ■ “ 
advantages of the clearing-house

THE MONTREAL CLEARING HOUSE.

"A careless or incompetent official may cause con­
fusion and delav, and necessitate a search for errors 
varying from one cent, to one hundred thousand

...... However, a discrepancy seldom remains
...................... iling undiscovered, and, when the error is traced to

K The1 record day’s clearing of the present year recipient to pay a fine to the treasurer.

day

InMontreal amounted'to $, 5,3^2 „, the actual sun, 

in legal tender notes required m settlement was 
$tf>s8ooo, and the actual time taken in delivering, 
receiving and balancing was only seventeen minutes.

“Such facts and figures as these clearly demonstrate 
the extreme usefulness of a clearing-house, and, in 
the illustration just given, they do more. 1 hey show 
the expansion of the trade and commerce of the 
country since the year 1889, even if it has to be ad- 
milted that a large percentage of the millions ot 
dollars referred to as a day’s clearing in Montreal 
in April last, represented the receipts of the Stock 
Exchange, the results of the flotations of large in­
dustrial corporations and extraordinary activity in 
the stock and bond market.

"The table published herewith has been carefully 
compiled from the records of the Montreal Clearing 
House, and exhibits the annual increase in the amount 
of money annually passing through the Hearing 
House of the Metropolis.

PRINCIPAL FIRES IN CANADA, INVOLVING LOSS 
OF $8,000 AND OVER, FEBRUARY, 1913.

RISK. Los*.Place.Feb.
1913.

I 30,000 
30.000 
30,000 

•91,800 
26,000 

6,000 
20,000 

100,000 
10,000 
60.000 

6.000 
6.000 

60,000 
16,000 
20,000 

6.0110 
26,000 
20,000 
26,000 

•212,000 
24.000 
26,000 
26,000 
10,000 
12.000 
35.000 
15.000 
16.000 
10.000 
25,000

•102.600
70,000

5.000
100.000

7,000

1. Sandwich, Ont................Store»
2. Brantford. Ont. . , . Store»
2. Welland, Ont..................Factory
3. CralRinount, Ont. . . . Corundum mille
4. Orillia. Ont..................... llu.lnea» premise.
6. Creaton, B.C....................Engine and building
6 lllg River, Saak. . . Hospital
6. St. Thomas, Ont. . . Music warehouse
6 Essex, Ont........................Stores and residences
6 Sourie, Man.....................Department «tore
6. Orillia. Ont.......................Business premises
7 New West militer, B.C. Residence
8 Redcllir, Alta...................Mill and Elevator
8. Toronto............................ Club bouse
9. Elgin. N.B........................ Stnre

10. Halifax, N S....................Srhcml
10 Campbellton, N.B. . . Business block

1Î. Toronto* . . . Factories a dwellings

12 Port llawkeilmry, N.8. Cold storage plant
12. St John. N.B................. | Dredge
13. Montreal.........................Rubber factory
13. Cobden, Ont.................... 'Business block
13. Hamilton. Ont. . . .'Planing milt
14. Truro, N.S.......................Church
16. Elk l-ake. Ont................ Hotel, store», eta
18 Ottawa.............................Store and residence
22 St Thomas. Ont. . . Uvery stable, etc.
13. Halifax. NS.....................llualness premia.-»
13 Vienna. Ont..................... Stores and dwellings
24'. Montreal..........................Shipping room.
24 Winnipeg.......................Buelneae block
24 Glare Bay. N 8 . . .'cooperative Store
24. Vancouver. B. C. . . . Cafe
25. Ottawa. Ont..................Business bloek
27. Winnipeg
•Insurance loss

AMOVKT
1901 . . . .1 889,479,000
1902 .... 1,098.970.000
1903 .... 1,113,978.000
1904 ... . 1,086.067.000
1906 .... 1.324.313,000
1906 .... 1.633.597,000
1907 ... . 1.665.729.000
1908 .... 1.467,316.000
1909 .... 1.866,649,000
1910 .... 2.088,668,000
1911 .... 2,368,490.000

Amovxt. Yeas. 
$454,660.000 

473,984,000 
514,607,000

1892 ................... 690,043,000
. . . 668.732,000
. . . 646,600,000

1896 .................. 683,160,000
1896 . .

Yeas.
1889
1890
1891

1893
1894

. . 627.861,000

. . 601,186,000 

. . 732.264,000

. . 794.029,000
. . 730,933,000

1897
1898 . .
1899 . .
1900 . .

"What takes place at the meetings in Montreal of 
the banks' representatives for the purposes outlined 
ip this brief history may be summarized thus:— 
i "The exchange occurs daily at io o’clock a.m. (on 
Saturdays half an hour earlier). Each bank, at the 
ipixiinted time, sends representatives to the Clearing 
House with the notes and cheques of other banks 
enclosed in scaled envelopes. At the appointed time, 
the Manager calls out, "Ready I" and rings a bell. 
Each messenger from the twenty banks then delivers 
the parcels in his possession, and receives in return 
other parcels, and returns to his respective bank with

8torp

,d&„rns ^rrvta^azS ss
—The Policyholder, Manchester
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000 

Deposited with Dominion Government, over $600,000 
, fr—Branch i Head Office, Guardian Bulldintf, MONTREAL.

B. M. LAMBERT, Ma»***. 
BERTRAM E. HARDS,

CANADIAN TRUSTEESi 
i. O. GRAVEL,

K. W. BLACKWELL, 
TANCREDE BIENVENU.

AMlstent Manager.

19 58

ff Liverpool \
J LONDON ) 
BxG l o b E^gf

IdUNSURANCt company )g

yI

r ■ ASSURANT COM PAN )\

Head Office : 112 St. James Street. Montreal^
LIMITED

MHCTWSi

J Cvdntr Thompson, f'rmtJtnl and Msmtist Dimeter.

J. W. Omni*. I'fts Pttuitnl mmJ Swmiarp.
Sir Aleeandre Lac out M Chsvslisr. Esq.. Wm. Mol son Mscphorson, Esq. 

T. J. Drummond. Esq.. A. G. Dtm. Esq. J. A. Rimmar. Esq. John Emo. Esq

CANADA SBANCH HEAD OFMCE. MONTDEAL.
taKTSSSi

M Clmli«. E„ W.llim Mtiw, Mw*—» E«,
T J Drummond. Esq .

Sir Aleeandrs Lscosis

J W Boms Oepebi MsnapsrJ Gordnsr Thompson A#aaa«sr.

The Northern Assurance Co. Limitedis F£ “Strong as the Strongest**p
e HEAD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST, 
MONTREAL.

ROBERT W. TYRE, Mmnmfr.

tt KtemliM Fuit, $11,100,001o*
9.»

a E. MOIEPIIY, SspL tl hfSSSlM.

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH EIRE OFMCE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH,

roeaded I

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

OF ENGLAND.
INCOAFOAATED ST SOTAL CHASTES A.D. 17»

S2.241.S7S 
S2.4S7.41S

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Otttcc lor Canada, • MONTREAL

JJOHN O. DORTMWICK.
Coned»— if—pee. ». KISSIST, W. a SMUT. MR
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obtained five or six years ago, although the necessity 
for them has passed away, and they could he repaid 
without effort. Mr. Taylor is merely putting into 
words the experience of every life officer when he 
says that only a very small |iercentagc of these loan 
obligations are ever redeemed in cash. Then there is, 
in Canada at all events, widespread and general 
speculative investment together with international 
phenomena, the high cost of living, and the co-t of 
high living, and anyway, the repayment of a policy 
loan is not compulsory at any date, so why worry 
about it. 
up year by year.

The antidote to this kind of argument is the gos 
pc] of protection. If a (lolicyholder realises that the 
insurance which lie took out to protect other- i- 
frittered away by his borrowing propensities, he will 
he more careful to see that any loans which In­
in the future under stress of necessity are repaid at 
the earliest possible time. Mr. Taylor puts the case 
strongly as to what a loan in a |x.lic> n cans in at least 
one aspect when he says:- "( t ) It is the surrender or 
hazard of what often proves to he the h-t reliable 

fund for the supixirt, education and welfare
which

REGULATING loans on life policies.
Something like a campaign for the further régula- 

life policies seems to be developingla>n of loans on 
i„ the United States. Several of the prominent coin- 

raised their interest rate upon these
loans from 5 to 6 per cent.; others have decide,1 to 
encourage repayment by the acceptance of instal­
ments; and in several States, notably Massachusetts,

active in for-contmissioners arethe insurance 
warding proposals to incorporate in the insurance 
law the 60 days notice clause. Last, but not least, 
insurance executives are busily engaged in instructing 
their policyholders with regard to the dangers in­
herent in promiscuous borrowing on a security which 

primarily intended for protection and in most cases 
for the protection of others.

One executive’s statement recently issued, that by- 
Mr. John M. Taylor, president of the Connecticut 
Mutual Life, contains a number of points, which are 
as true in Canada as in the United States. Mr. 
Taylor docs not put forward any contention for the 
addition of the loan business, in this respect M- 

the lead of others interested m the

It is much easier to keep the inter,-I paid

i>

'0 lilt'

lowing ,
present campaign, but asks for its Vetter re­
gulation in the interests of the pohcyholders 
themselves, lie recognises and thoroughly ap­
preciates the good which may he done by a loan 
upon a policy at a critical time-to pay premiums, <> 
educate children, to lift mortgages on homes or I» 
meet a business emergency. But, says Mr. I aylor, 

instances it is not used to pay the premiums 
meet the cost of

asset or
of the family in the time of its direst need and 
should he held inviolate. U> It i' a mortgage of 
what may prove to be the only sure protection of an 
estate against its insolvency when the l*'hc>
I lis further advice to his policyholders 1. e-pially 
dear:—“To a n an who takes the known and open rids

tlierv co in*"

matures.

and pledges his policies for any pun-os," 
a clear, instant and imperative duty, 
pay his loan at the earliest possible mo lient and 
redeem his policies. Business credit, the solvency of 

estate, the protection of wives and children, the 
manhood demand and inspire such 

behind them all stands the naked truth 
absolute security has

It is this: To"in many
on insurance to keep it in force; to
living, or to lift a mortgage on the home or for other 
necessities. It often goes in various speculations 
sometimes on margins, in the hazards of other ven­
tures. and in paying or making loans elsewhere bear 
ing higher interest rates. It puts the chances of 
business loss against the security of a

an
honor of a true
action, and
that an asset, a property,
gone—conditionally, to he sure—but with the chances 
largely against its recovery, failure to perform this 
duty involves another of next ini|x>rtance and value, 
and that is to forthwith replace the pledged tn-ur- 

Once this cornerstone of safety, this in-
losses this 

liu removed

anman’s house-

The figures which Mr. Taylor produces of the in­
crease of loans, in five-year grinds, by the companies 
reporting in New York State, go far to justify his 
contentions. Whereas in 1890. these loans outstand­
ing were only Ss.2f17.-xx) and in tijoo, $70.702,000, 

by „z,s they had gone up to $196/126.000. in the next 
five rears to 1910 again more than doubled the ..selves 
up to S441.370.000 and in 191.. increased still further 
to $482.343.,xx). Even allowing for the heavy Uir- 
rowffig ,m policies which necessarily took place at 
the time of the panic in 1907, it docs „ot seem reason 
ably possible that the whole of the increase repre­
sented by these figures is due to legitimate causes. — _______
Some of it is no doubt a result of the com- ç R MrK„)wn, manlier f-r Dufferm m the
paratively recent discovery that borrowing on 0,;tario legislature. has introduced a lull mjnen, -
!, life insurance policy is one of the easiest ment „f ,he provincial insurance --
and cheapest ways of “raising the wind ever make .t "^f the »p|ii "«>« for «nuance
invented in the history of finance. Probably, too. a pany to accent the age <> II
good deal of it is due to failure to repay loans at the hme the poney

ancc.
demnity against the greatest of all certain 
-afegnard of helpless and de|icndciit 
no man of sound business views, of conscience or of 
honor will hesitate t» make g'x.d what In- ha. put 

or another."

one-

in jeopardy for one cause
The persistent propagation among |xilicyholders " 

sound views of this kind should have in the long 
a considerable influence it. bringing policy loan, hack 
within reasonable pr»|x>rti»ns and limit-

nm.

if
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LONDON &
. LANCASHIRE

FIRE

ikihiker

i E

INSURANCE COMPANY
M ' I r

«

TORONTO
MONTREAL BRANCH. Tkaui F. Dakkla. ■••Weal 

Aarratary, 184 Si. Jaaaa SI.
BRANCH i C. E. Sword. R.aU.al Saar alary, 

SI Si. feler Si.
WINNIEEO HRANCHi A. W Blake. Diable! Sacralarr. 

Canada BellAieR, Oeeald Slreel

HEAD OFFICEONTARIO AND NORTH WEST BRANCH
S Richmond Slreel, East. TORONTO

PROVINCE OF QUEBEC BRANCH
IK ||, Jaihii St», Cor. St. John St.. MONTREAL

QUEBEC

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
Established «14.

FIRE INSURANCE granted on rvery dricription ol property n Tariff rate» 
LIVE STOCK INSURANCE. r~

FIRST COMPANY. licensed by
Tint Coni|i«ny lia» » large Live Stock business in Knglanil and elsewhere, and is the

, ................... ............ - , the FBDKRAL C.OVKRNMKNT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persona.
ACCIDENT DEPARTAIENT. — Personal Accident, Sickness, Kmployers' Liability, Klevator Liability,Teams Liability, 

Public Liability, Plate tllaaa.
eimisi oiiiemi hm. c. l nnnj llpkoibt Unlit, Kir. U«i.LlMUirti,ls«.0.1. iMwertk, Cat

Canadian Manage*, P. M. WICKHAM, Montreal.

FOUNDED I7BR.
INSURANCE COMPANY OP 

NORTH AMERICA
F1IUDBLF1IA, M.WESTERN CAPITAL, .... 

SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .

«4.000,000.00 
7.743,080.17 

16,001,411.66 
140.374,81166 

ROBERT HAMPSOH S SON, LIMITED
CENEBAL AGENTS FOB CANADA. MONTRE*

Assurance Company
lacerporatsd in list.

$3,000,000.00ASSETS over

London Mutual
FIRE INSURANCE CO.

LOSSES rsM ilncr or| salai lee el Cee-
. ow $55,000,000W

HEAD OFFICE TORONTO
DIBBCTOBS ESTABLISHED 1859

AimK n OMtRiktr 31st «II • • $926,906.76
UiMIMm OtHMktr 31(1, «II • • >337,300317 

SURPLUS M DtWillf 3IH, «II $68160169 
SHirtty m Polity Hetden ■ . . $967,91197

r. D. WILLIAMS,
Mutiflsl Director

■an. 4M. A. COX. Fmitaal. V. 1. MOCK. Vicn-Fmdiat. 
V. a BUILE, Initial Diractar.

Z. À. LASH, I.C„ LLO.
L W. COX 

SCO. A. SOMOV 
MED ERIC NICHOLLS [C.V.O. 
COL 111 BEFIT E FELLAH, 
L 1. WOOD

MIT. BICEE1DIXE, * F 
1. S 1ANNA 

JOIN I0SXIN. ac, LLO 
ALEX. UII»
A MOST» sms 
JAMS MM II

Fire Insurance Expiratioa Books, 50c. â$l.00 
HE CHRONICLE, - MONTREAL■BAD OmCE TORONTO
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a subsequent meeting of the board, Mr. Robertson 
Macaulay was re-elected Vrc^ c,,t' aml Mr ‘ t/

. Ewing, vice-president, while Mr. 1. It. Macaulay.
The ica,line features of the annual rep.rt of the p , whose learned actuana work is widely know . 

m,!, Life Assurance Company of Canada, printed on ‘ontmUes as the managing director and secretary.

another page, show that 1912 was a very satisfactory ------ Svn Lire’s New lie 11.01 sc..
period for the business of this well-known uistitu- Sun Life had determined to
ion. In this respect, indeed. 1912 merely continue c‘'(1 u< new bcai| otV.ce in Montreal, has

the history of former years What has been said null «iMownjt ^ |he lU.taiK which are
previously in summary of the development of the been regarding the new building show that
Sun Life of Canada can at the present juncture now ava lal.lc R . |K k Verv high indeed among
ijuite fittingly he repeated : -’There has been a fur- it w.U ^"i,,tings of the city, la­
ther large extension of the Company-s operation-, the ha street and Dominion Square, on
the new business and assurance in force showing rated on fester , tr^ ^ V.M.C..V and other

inounced advances upon previous years, while .11 the| stt 1 hca(, „tVlce will he 1.» feet high.
income, in the payments .0 ,x,ltcyhol<lers. in tl e si r- ' 'mg . . -,vlv. and built of grey granite,
plus earne.1 and in assets, cun timed progress and Designd m . ^ ^ sct_()ff ,1V i,s spacious sur-
.levelomnent has to he recorded. me 01 8 , wilt undoubtedly prove a notableThe Sun Life of Canada is. in fact, making great rounding an 'tM o( ,ju. ,„v lluildmg
strides the extent of which in recent years will lie ornament commence this spring. In conttec-
readily appreciated from the following table showing 1 operations arc t building, the Company
comparatively the leading items of the Company - | ion wUh^the throUKll (r„„, Dominion
balance sheet during the last three years. ' . \lansfield Street along the north side of

iQio tan. I9lu >quuri .. hialilv desirable improvement
■ * 3°’m:41° Mt» ’.iïliïîw ,whhichewill"have a‘considerable ^eet pmhah.y on

10.557.333 9,575,454 . ,uc n( contiguous property, of whuli me
45'?n.074 33,962',437 Life holds a considerable block.

Lire ASSURANCE COMPANY OF 
CANADA.

THE SUN

pr.

New Business 
Assurance in force 1S2.732.420 

12.333.082 
49.605.616 

5.331.082

Income..................
Assets.......................
Total surplus . .

P0HCy" 4,732,463 3,403.541 3.023,462 lohdoi< MUTUAL rIRB INSURANCE COMPANY.

It will lie seen that last year very large gains were ownership of the London Mutual
made by the Company. New business paid for m A yea B of Toronto, enanged hands,
cash during 1912. totalled $30.8-4.4,0. an increase , Insurance Company. stock by
over 191, of $4.377/128. Corres,M,nd„,gly there was through the purchase c„m',i;mv „f bm-
a very satisfactory addition to the amount of assur- the Mullan ))u, first annual rej-.rt issued
ance in force, the total at December 31 being; S do"' E"*,a ' aUspices is published on another page.
732,420, showing an increase over lyli of $18,160- under the »« ™sI”«a . ().)crati„ns of the Com- 
347 The income continues to augment rapidly and 1 his report show s that, ^1^, vhararter While 
including premiums, interest, rents, etc. reached pany last >ca . amounting to $728.384 were
$12,333,082, an advance of more than 1 1 mi ions the gross p ,len ti,cv amounted to $77*.-
upon 19.1. Assets also continue on the upward smalcr tba''r ' J' u"b '1^v,amcd m -he report.
grade at a steady gait and at $49/*>5.6'6 mark , “«nt t « Cmujianv’s foreign business has
millions advance upon the revolts year, a stmtlar the fact atjhc t*la,lse. and .he

KaTh5SSt^enarneadewenre9again on an exceedingly Company is confining its opera»*"*^ ^
haÏÏLTÏ,.:3 To policyholders cn.ille.Uo par- Hoiuinmn. Net premimns were fc*^Vss,s 

in mn there was paid a sum of $691,970, m comparison witn *3 30 . • , ,,
and*there wai also added to surplus $014.008. making paid amounted to Aftcr
the total surplus over all liabilities and capital (ac- and net losses were $2CX),425, **JjwaIJc4/(ir‘ estimated

asti s
3^i p.c. interest) $5.33ioR2. liabilities 1 k..r[)|us ovcr all liabilities of

The following brief table summarises m an n- 335, leaving a cash surp'm ^ ^ rm, ()f ,
leresting way the remarkable growth of the bun Life $327.593. a"h' "®n*iumCartes, the total assets are 
during a period of 40 years:- Including the preimum note . . over-«r- "p rs ys;96.461.95 I 1,064.360.00 , ,|nc|u<|i„K reserve for unearned lr'1’’ '

XmZ capital stock, paid and unpaid, and sur,,Ins is $1.031.-
162:732.420.00 , 6. Lon.lou Mutual’s man-

(Canada), Ltd. ____ __________

Asm-tsIncomeYear.

1871 .... $ 48,21093 $
1902 ' : : : wîî:*»'** «.««was
1912 .... 12.333,081.60 49,606,616 4»

Add the fact that the payments to policyholders 
since organisation have totalled $34.402,735. and the 
practical utility, as well as the extent, of this Com- 
i.ally's ojierations can be readily appreciated.

At the annual meeting held in Montreal on lues 
day, the statement and accompanying report were
naturally received with expressions of satisfac-

The retiring directors were re-elected, and at 42 70 co

3,403,700 88

Yesterday’s Bank of England return was unfavor- 
•d,lc showing a proportion of reserve to liabilities of 

’ mZd with 43/11 in the previous week.

I tion

Hr

Is
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON, England
ASSURANCE COMPANY LIMITED

of LONDON, England

$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest. Net . .
Total Income .

Funds ,,«••• 

Deposit with Dominion Gov nt

. $14,750,000 
1,475.000

Capital Fully Subscribed .
Capital Paid Up 
Lite Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed . 115,000,000
Total Fire Losses Paid . 147,003,475
Deposit with Dominion Govern­

ment .............................

. $2,264,769
• • _ 129,270
. . $2,394,039

. . $4,000,000
. . 66,130,780

37,500,000

$105,666

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
Si 15.000.000 : :

1.269,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

J. McGREGOR.W. 8. JOPLING. J. McGREGOR.W. 8. JOPLING.
ManagerAeeietant Manager A éclatant Manager

ESTABLISHED IS09INSURANCE
OFFICESUN Tsttl FwK, Ixsesa CsesSU* Inveihnenls Oser

$101,711,251.00 $0,000,000.00
rOUNDIP A D, I7IO. FIRE AND LIFE

North British and MercantileHoad Office t
Thrcadncdle Street • London, England 

Ike OMatl laisrasee Offka ta Ike WmM

Surplat ever Capital ie< all Llakllltlaa iissHi
$10,000,000

INSURANCE COMPANY
DIRHCTORB

A. Macmnea, Hag., Chairman Chas. P. Sian, Rag 
G. N. Moncbl, Rag. Vn. IIcMaitbb Rag.

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL. 

ARenls In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Nanafer

Thl* Company commenced bupineee in Canada by 
d«-|«*itiii»r ê30Ôf000 with the In.minion Government 
for avcuniy of Canadian Policy-holders.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Hud Office, 61-66 Adelaide St. East, Toroeto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Company Tin MONTREAL-CANADATotal Cash Assets 1 »T1,404,834.1»

Total Loanee Paid t 70,700,343.46

<1. W. Tetley, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED IMS.

Hud Office: $• St Jiaia St., MeatrcalAppllutioaa far Ageaeiee leviled.
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works, tml loss by fire caused by any
other explosion, or by lightning.

Thirteenth. Vroof of loss must be made by the 
assured, although the loss is payable to a third party.

Fourteenth. Any person entitled to make a claim 
under this [>olicy shall observe the following threc-

ihsurahce législation in 
new Brunswick.

(Continuril from page 301).

rsr sss tSSmm *
ami rallcil "the ^

The first instalment was published in our last week
issue.

NEW FOE

lions:—• 
to) lie is forthwith after loss to give notice in

'"'Tt^He^to'ikHver. as soon after as practicable, 
as particular an account of the loss as the nature o 
the case permits.

(<•) lie is also to 
declaration declaring :

That the said account is jvi't and true.
When and how the lire originated, so 

declarant knows or believes. ... . .
That the fire was not caned by lus wilful act, or 

neglect procurement, means or contrivance.
The amount »f other insurances. .
All liens and incumbrances on the subject of m-

\inth The insurer is not liable for loss if there 
is any prior insurance with any other insurer, miles 
he insurer’s assent to such prior insurance apjeca s 

in the policy or is indorsed thereon, nor if any sub- 
sèouenMnsurance is effected with any other insurer 
unless and until the insurer assents thereto, or un css 
he insurer does not dissent in writing withm wo 

weeks after receiving written notice of the intention 
or desire to effect the subsequent insurance, or doc

loss or damage, only be liable for the payment of a 
rateable proportion of such loss or damage, without 
reference to the dates of the different policies

Eleventh. The insurer is not liable for the losses
“Sfet” ol“Æ, owne.l b, an, o,K„ 
son than the assured unless the interest of the assured 
is staved in or upon the policy. _

(b) For loss caused by invasion, insurrection 
civil commotion, military or usurped power.

(c) Where the insurance is upon buildings or their 
contents, for loss cause.l by the want o good am 
substantial brick or stone chimneys; or by ashes 
embers Iceing deposited, with the knowledge and con 
sent of the assured, in wooden vessels; or by stoves 
or stovepipes being, to the knowledge of the assured, 
in any unsafe condition or improperly secured.

(d ) For loss or damage to goods destroyed or dam­
aged while undergoing any process in or by 
the application of fire heat is necessary.(,)PPFor loss or damage occurring to buildings or 
their contents while the buildings are being repaired 
by carpenters, joiners. ,,lasterers. or other workmen, 
and in consequence thereof unless permission to ex­
ecute such repairs has been previously granted "> 
writing signed by a duly authorized agent of the 
insurer Rut in "dwelling houses fifteen days areZ»,,! in Lb year lo, tenta,al T,p.,„ w.ib-.l

5£25 S -* y 7"
lr offof less sjiecific gravity than required by a" 
for illuminating purposes, not exceeding five F 

«.«eeitiiv pxreDtccl). or more than twenty list 
pounds’ weight of gunpowder, is or are stored or 
Eept in the building insured, or containing lhe PT* " 
pert y insured, unless permission is given in writing

* Twelfth "The insurer will make good loss caused 
by the explosion of coal gas in a building not forin-

furnish therewith a statutory

far as the

surance.
The place where the property

deposited at the time of the fire.
Id tie is in support of Ids claim if required, and 

if practicable, to produce books of account, ware- 
h-mse receipts, ami stock lists, and furnish invoices 
.im! other vouchers: to furnish copies of the written 
portion of all policies; to separate as far as reason­
ably may he the damaged from the undamaged g<x« '. 
and exhibit for examination all that remains of the 
property which was covered by the policy .

(! ) lie is to produce if required a certificate under 
the hand of a justice of the peace, notary public, 
commissioner for taking affidavits, or n.umci^clerk 
town clerk or city clerk residing in the vicinity i 
which the fire happened, and not concerned m he 
lo-s or related to the assured or sufferers, stating 
tb it lie has examined the circumstances attending the 
£ loss or damage alleged, that he ,s acquam ed 
with the character and circumstances of the assure 1 
or daivant. and that he verily Sieves that the
assured has by misfortune and without fraud r e 
practice sustained loss and damage on the subject 
itiMiml to the amount certilicu.

Fifteenth. The above proofs of loss may k ma 
b., the agent of the assured. in case of the absence 
or inability of the assured himself to make the same, 
such absence or inability being satisfactorily account­
ed for.

Sixteenth Any fraud or 
oio*i > declaration in relation to any

"ise, “ “> "7
value of the pro|wrtv insured, of the property saved.
, of amount of the I- such value and amount 

and the proix.rtion thereof (if any) to lx paid by 
the insurer, hall, whether the right to recover on the 

i s disputed or not. and independently of a 
•ti er «.estions, be submitted to the arbitration of 

me verson to he chosen bv both parties, or if they 
cannot agree on .me person then to two persons one 
t„ l>e chosen bv the party assured and the other by
VIST** a tSir.1 ... I.W.W5 t-'L 
sons so Chosen, or. on their fagt.* ag ee X
the county court judge of the county v^

5: ystt w *%£
S^SULtrflK.«ï65®

insured, if movable,on the
was

, riot.

false statement in a sta- 
of the above

11

m
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THE BRITISH AMERICA 
ASSURANCE COMPANY

nm Imrumr Cmm IstsMsbsd le Ceaeds
A. D. I §04

PhœnixAssurance Com
Or LONDON, ENGLAND. (Foanded 170*)

FIRE
TOTIL RKMOICn, Mir .
Fill LOSIII Mil
DIMIITI will Fidiril CiTirawiit lid 

linitatati li Cindi, fir ucirlti 
•f Cindlli Rilliflildiri taly, nmd 1,100,000.00

AOiNTS WANTED IN BOTH BRANCHES A..I, to
I, MacD. Paterson,
J. B. Paterson,

LIFElacer,«rated : I All

.* estas
HEAD OFFICE : TORONTO

Reliable Progressive
- $2,'100,000.00

Old
Assets over

I Managers.

100 St. Fraacois Xavier St. • Montreal.
Losses paid since organization

over - $35,000,000.00

IHHKCTOBHi
■m 4M I Ml Pmtidet 
HURT HI' KKKIUKK, U P 
K W. ( OX
JOHN HmKKIN, K.O . LI..It 
I». It IIANNA 

LAIKI»

W. I lien. Ileo Prveliret
w It MKIKLK 
UFO. A. MORROW 
Al t.I STUN MYfcKM

RKIC NICHOLL*
OS IIORNt 

PELLATT

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YOBK

FKEIi 
JAMES K KM 
SIR HENRY

ALEX 
I A. I.AKH. K.C., LL.D

Kl
E. 1. WOOL

W R MFIKLE. Ooeeral Maeagor

PROVINCIAL AGENTS*EVANS A JOHNSON, Gtntril Agents

26 St. Sacrament Street : MONTREAL
Mumrav. Lots, Hamilton Jnew. Wm. Mol bom

é Ha aeon, à Rohbrt Y. HOWTSB
Toronto, Ont. Montreal,Quo.
Hammond S Nanton, White A Calbin,
nlpea, Man. 8t. John. N B.

Alpbbd J. Hbli F.dmund T. Hiooa,
Hallfaa. N 8. t'b«rlottetown. P.E.I.

A vat â Sorb, Ltd., 8t. John*», Nfld.

°"LWtn

Norwich Union.

TireInsurance
çjbClETY/jMITED

JVorwick, £ngland

T. D. RICHARDSON, Sept, far Canada, TORONTO

V UNION
FinE IISOMICE CIMPAIY, UbMCMontrai

Head Office i PARIS, Franc*.
E.t.bll.k.d Iaaa

WAUWANCt ASAINST I
accident and sicaness 

PLATE GLASS
FIBE
EMFLUYEBS- LIABILITY 

Head OlOc e I*» f anad* .
Head Office for Pro, lure of Quebec,

A«enu wanted for the Accident Branch.

Capital tally subscribed 
Net Premiima in ItlO . .
Total Losses paid to list Dec., 1910 78,600,000.06

Canadian Branch ■
P4 NOTRE DAME AT. WEST, MONTREAL

$1.0004*0.00
4.661,840.00

TORONTO
MONTIEAL

JOHN MkEWEN Sup»miro*n,

Fire Agents' Text Book, by J. Griswold, $2.00 
THE CHRONICLE, - MONTREAL.

Man, dee 1er Canada i
MAURICE FERRAND

BRITISH COLONIAL
FIRE INSURANCE COMPANY

Office : ROYAL BUILDING, S Place d’Armes, - MONTREAL

Special Agents Wanted
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costs shall be in the discretion of the arbitrators.
Eighteenth. The loss shall not be payable until 

sixty days after the completion of the proofs of loss, 
unless otherwise provided by the contract of msur-

ïrgal flgriBinng
MUNICIPALITY NOT RESPONSIBLE.^Nineteenth. The insurer, instead of making pay- I r™S M>“‘ ... ,

of his intention within fifteen days after receipt of {hc city of Lachine. BertramI claimed $40° °n as- 
the proofs by the policy required. I count of loss of property by fire. I he court _ U "

Twentieth. The insurance may he terminated by mariiy dismissed the suit, maintaining that betore 
the insurer bv giving notice to that effect and by I sUch an artion could he maintained it would be 
tendering therewith a rateable proportion of the nfcessary to show that any deficit of water pressure 
premium for the unexpired term, calculated from the wa, due to the gross negligence of the municipality 
termination of the notice. In the case of personal (>r jts officers, and the court pointed out, further, ttia 
service of the notice five days’ notice, excluding j( wouid l* necessary to prove that the municipal 
Sunday, shall be given. Notice may lie given by any offifers wrrc cognizant of such deficiency and were 
insurer having an agency in New Brunswick by I ne„lect{ul jn the matter of remedying it. 
registered letter addressed to the assured at his last I lnvcstjgation showed that the temporary shortage 
post office address notified to the company, and where jn ,his particular main was due to a break in a valve, 
no address has been notified, then to the |x.st office such brvak having the effect of blocking the main to 
of the agency from which the application was re # cerlain extent. The municipality, in opposing the 
ceived, and where such notice is by letter, then seven sujt ad,„itted that the pressure was pretty low 
days from the arrival at any post office in New tha( particu|ar street, this being due to the breakage 
Brunswick shall be deemed good notice. And the I ()f (hc yalvc rrfcrred to. However, on the very next 
policy shall cease after such tender and notice afore- <trcct t1,cre was an adequate supply, and the firemen, 
said, and the expiration of the five or seven days as connecting their hose with the mams of the other 
the case may be. I street were enabled to get all the water they nec< ei.

Twenty-first. The insurance may also be term- Morcover ,i,c municipality or its officers did not 
inated by the assured by giving written notice to that I kfiow tl)c va|ve was broken. Such break was 
effect to the insurer or his authorized agent, in which . who1ly to fortuitous circumstances, and hence 
case the insurer may retain the customary short date municipality could not be held responsible there­
for the time the insurance has been in force, and The water system of the town worked well as
shall repay to the assured the balance of the premium I „encra| rule, and was well looked after. Anyway, 
paid. , , ... ',hc plaintiff had no basis for damages against the

Twenty-second. No condition of the policy, either I n as )le was (uuy insured and his loss had l>ccn 
in whole or in part, shall be deemed to have been I |)V t|1c insurance company. Finally, the
waived by the insurer unless the waiver is clearly ex- I who>|e,suit ;f there was any basis for it. had been 
pressed in writing, signed by an agent of the insurer. I .jh-d by reason of the fact that the plaintiff had 

Twenty-third. An officer or agent of the insurer n neccssary statutory notices to the town,
who assumes on liehalf of the insurer to enter into I . 3jcrcjer jn dismissing the action held that in 
any written agreement relating to any matter con- - » f fhis kjn(1 onv. the gross negligence and m- 
hected with the insurance shall be deemed prtma facte 1 ‘ y fau|t of a defendant or of its employees 
to be the agent of the insurer for the purpose. I ., ;us*ifv the meting out of a condemnation

Twenty-fourth. Every action or proceeding against ■ “ > 1 he ^fendant. To maintain such actions 
the insurer for the recovery of any claim under or 1 ^ ^ tantamount to constituting, after a certain
by virtue of this policy, shall be absolutely barred I . .. tlic defendant as assurers of the property of 
unless commenced within the term of one year next I • ratepayers and this, even though the latter did 
after the loss or damage occurs. . . ’ V,' to 'i,avc their pro1icrty insured, and take

Twenty-fifth. Any written notice to an insurer or '' ,ara,„ec themselves against loss by
any purpose of the statutory conditions where the | out , ^ ruled the court, had proven
mode thereof is not expressly provided, may be by I j j ,|one everything possible to limit the
letter delivered at the head office of the insurer in 1 f){ p|rc an,i to control the spread of the par
New Brunswick, or by letter mailed, postage prepaid K outbreak figuring in the case. Hence the
and registered, addressed to the insurer, its manager ticular ou bre K b 
or agent, at such head office, or by such written notice | dismissal of the suit with 
given in any other manner to an authorized agent 
of the insurer.

on

due to fires in which the loss exceeded £5.000. 
the balance £78.877 was on account of fires m which
the losses were between £1.000 and £5,000 Losses 
under £50 aggregated £15.848 ; undcr £'<->>. 7435^
under £500. £32,133. and under £1,000. The
total sum insured was £1.094.940.210

SECOND SCHEDULE.

( Section 4.)
Variations in Conditions.

“This policy is issued on tK above statutory con­
ditions with the following variations and additions:

"These variations (or as the case may be) are. bv 
virtue of the New Brunswick Statute in that behalf,
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BRITISH 1ND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
Of NORWICH, ENGLAND,

I1SUINO POLICIES or THE

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Had Office for Caoada, TORONTO 
Had Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

INSURANCE COMPANY OF NEW YORE 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the buelneee to itayT Choose a Com­
pany good enough for you to stay WITH, and etrong 
enough to stay with YOU, during your whole career;
The oldest Company In America, which began busi­
ness seventy years ago. Is bigger, better and strong­
er now than ever before, and Will be atlll bigger, 
better and stronger seventy years hence;
Not the Company which YOU must Introduce, but 
the Company which Introduce» YOU wherever you go.
The Company whose better selling policies earn most 
for you In the way of commissions;
The Company which furnishes the Insured the 
largest protection for his money.

Iil!■
II ! Union Assurance Society limited

OF LONDON, ENGLAND.
IFire Insurance since A.D. 1714)

Canadian Branch :
Cener It. Jiaei nl NcOIII Streets, leetrsel 

T. L MOIIISEY, - Resident laugir 
Afenclei Ibrtefheet lie Dominion

u

i

roi TEBM8 TO PRODUCING AO*21TB, ADDBCBB2!
ii 11 George T. Dexter

lad TOE PRESIDENT
a 1

I Onion Mutual Life Insurance Co.
Of Portland Malms.

EBED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

tf Federal Government for protection ef policy- 
heldera. $1,206,876.

All policies Issued with Annual Dividende en 
payment ef second year's annual premium.

Exceptional opening for Agents, Province of 
Quebec and testera Ontario.

WALTER I. JOSEPH, Manager,
181 81. James Street, Montreal.

New Yerk, N.Y.$4 Nassau Street

THE LAW ONION & ROCK
INSODANCE CO. LIMITED, LONDON. _!"•*!'» IW

Assets Exceed - $45,000,000.00
Over St.000.000 Invested Is Cssads.

FIRE sad ACClbENT RISKS accepted.
Canadian Head Office i I It St James Street, Cerner Maee 4eArmes 

MONTREAL.

,

Accident Dept. 1 Ceeediee ManagerW D Al

!
L3 THE DOMINION OF CANADA

GUARANTEE AND ACCIDENT INSURANCE COMPANY
GUARANTEE BONDS

i ?

[I ACCIDENT INSURANCE SICKNESS INSURANCE
1 BURGLARY INSURANCEPLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY
I'

omets
WINNIPEG1

A
! I
t II

CALQARV VANCOUVER
4. L. TUROUAND, SecrWsryTrtmtmrtr

MONTREAL
J. E. ROBERTS, PrtdJtnl.

TORONTO
C. A. WITHERS. Cwwrs/ M«s«#er

E. ROBERTS, Manager. Men tree I Sreneh.

Fire Agent*’ Text leek, $2,00 
fcy J. Brlsweld,

The LIFE AGENTS* MANUAL, $3.00
:I

MORTBBALTHE CHRONICLETIE CH0H6LE MOITIEAL

.



Accident* Pvhino tiie Month or January, 
1913, BY lNDCHTRH.H AND ÜROVP8 Of Til AUK*.

Killed. Injured Total.

Statement or
jlnauranr? Hrirfa.

Trailv or Industry.
Agriculture...............................
Klaliliin and Hunting
l.umborlng..............................
Mining................ ................
Railway construction 
liullding Trades
Metal Traill'»......................
Woodworking Tradva .
Printing and Allied Trade»
Textile»..............................
Food and Tobaeeo preparation
I .rallier.......................................
7Yiiii»|iorlollott —

Steam Railway Service . . . 
Klectrle Hallway Service . . .
Navigation................................
Mlaeellaneoue.............................

Publie Employée»
Mlaeellan.nu» Skilled Trade» . 
Vnakllled I .a hour.......................

The Canada Union Assurance Company is U-itiR 
incorporated at Calgary, Alta., under a provincial 
charter. , , , ,

The Capital Life Assurance Company of Ottawa 
has been admitted to membership of the Canada Life
Ofticers’ Association.

* * * *
Alberta is reported to 1* considering the question 

of a general insurance act for the 1 rovtnee. Legis­
lation will not, however, be introduced this session.

1
27
31

♦ 127
302
914
21

1

. 43
****

Fire Chief Melhuish, of Brandon, Man , stales

........
than in the previous year, owing to the Maple 

Leaf elevator fires. Total insurance on property de­
stroyed or damaged by fire and water was Sy.W”. 
while the aggregate value of the buildings and con­
tents where these fires with losses occurred
$i 18.875-

water
more

100Total ♦**

STATE'S TRIBUTE FROM LIFE INSURANCE.was
During the year iqn the savings distributed by 

J4o companies' of all kinds doing an ordinary life 
business were divided as follows:

****

In nine State legislatures, mostly in the West, 
schemes for State life insurance on the Wisconsin
plan have been introduced, notwithstanding n r,.fund, policyholder»
failure so far of the latter. In Kansas ail | y 8utl,, ulld premium tax,»
has liecn introduced to comjiel all tilt in . Dividend! to atockhol.lera................................
bitants to insure their lives 111 a State fraternal T,U1S j, is sctn that the States took seven tunes as
benefit association, no matter what may he their uvh all(l ,t,c .„licyholders forty-two times as much
condition of health. The penalty prescrtlied for ^ (1r, s|,lvkllo|,k.rs received. It is right tha these
refusal is fine and imprisonment I saving-, minus a reasonable return to the stockholder-

* * * * in s„,ck companies, should be refunded to the pohey-
A London advice states that the remarkable sue- holders (ur ,he institution is devised to save money 

cession of Lloyds’ underwriting losses has mounted {()f |lu,m am| their benelicarics but it 1- hllle h
huge total for the first month of the year. < ( crimc that the State should take such an enorm

In lanuary, 1912, the official lis4 of losses totalled a oUS trihutv. .. .
v ilue of ifuj.ooo, which at the time wa- naturally Wv k,rvmci„bcr when shaking of life iii-nr- 
con-idcred a very bad beginning for the year. It #ncc C(l,„,)a„ieS that we are not referring to a 
a,,pears, however, as the total for January. HILL w,l c„r,»,rate business enterprise but to alant
be more than double that of the same period of la«t lwvlllv.llvv million people who cons . uU th 
year, the loss will certainly not lie less than £1.500.- 0,.01,Native institution, and we should Ikar1 m u I
i*xi and it is feared that the aggregate for the month , suggested law or reform relating t
wdl be as much as £,,000,000, which is nearly one- be considered rum the stand,am,
third of the total for the last twelve months, and last f twenty-five million people who pay tm
tlnrd ‘re« rJ ba(, ar for U„yds’ and other 1 iye „K. |*nefi, of the institution. Verhans

half a dozen of the older stock companies pay sub- 
stautial dividends to stockholders, but those of sue 
of the other ,54 companies as are on that plan re 
ceivc verv modest returns, as investors 1.1 a swarm 
of companies have lately learned to their sorrow an 
regret. The dividends paid to stocklmldcr- m 
teen companies last year amounted to to I'tr ‘C,'t 
„f which ala,ut half was earned by interest 0,1 tin 
invested capital.-//™, fi. Com,cm.-
lion Commissioner of hquitaNe of > >

# ♦ ♦ *

I'or
Ont

Hi
. 14

2

up to a

year was a 
underwriters.

This is the fashion in which a West Virginian 
editor holds forth on a subject he knows nothing

r.' .r”.rwo.Tm..t,bedoou„nor

You run Invent your nionvy In many wa>* that mil P >
"own “CeST “°U •
iu way back To’the $2* know

of Th, toile anil 1»“» man, year, the people will awake

to the dark agea . . .. .
You see the worst offence of life insurance tn his 

individual's eyes is that it is “not American. How 
awful!

***♦

American* who

NOTES ARE NOT CASH.

The custom among life insurance salesmen tof 
taking notes for premiums cau-cs more trouble and 
mi-understanding than almost any other, phase of Ik 
business. There seems to I* someth mg ala u, he 
insurance that tends ,0 procrastina ton the P^ 
ment of premiums, particularly tu p'.nçs w"cre tne 

of credits and long time settlements is insystem
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND u

Canadian 
Government 
Deposit 1 1 1

1111 11 11

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
1121,210.11

STANDS FIRST
Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Manager* lor Canada. GRIFFIN & WOODLAND. 

JOHN JENKINS, Fir. Srrrrintendent.

la M» ISaraWy #1H Fil­
ler Healraeu. la Raaatlal 
Or. nglk. and la a» USar-
ally el Ri Km «aWl.ailnti

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Slckneee, Plate-Clasc., Guarantee and Liability

Insurance.
Board of Directors :

Hon. S. C. WOOD S. H I HIM. Hon. N. CIJRHN J. 8. N. D0UG4LL JAMES McGREGOR T. H. HUDSON

T. H. HUDSON, Mmftr.

MONTREAL: 
Merchant» Bank Bulldlne

WINNIPEGVANCOUVERTORONTO :
Trader» Bank Bulldlna

FOUNDED 1*71

Un OGEM ACCIDENT A GUARANTEE CORPORATION, Limited
el LONDON, England

Accident, Health, Employers’ Liability .Guarantee and Plate Glass Insurance
LIBEBAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

• $11,260,000
• $46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

ffp^tjTHE CHIEF DIFFICULTY
1 III v—Tfl Field is the secarial of GOOD PROSPECTS. This difficulty is «liuiastcA 1 111 H whes yea writs 1er as INDUSTRIAL COMPANY, tks debits <tl which art 
I 111 ™ II Ian iaeihaastihl* mine 1er both erdiaary ul industrial husiacss.
Mlvyl r##£ UNION LIFE ASSURANCE COMPANY

o
TOIONTO. CANADAHEAD OPHCE.

Mere PeBcyholdera then aay «mar Caasdiaa Caaapaay.

------r.-- 
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The Canadian Fire Record.common use. Perhaps it comes from the idea that 
,|,e event insured against is consiclere.l a long way 
off and though the insurance deal is closed, the 
prospect thinks he ought to he allowed to take Ins 
lime in paying for it. The transaction is an imme­
diate one on the part of the company and the pros­
pect should lie made to see that It should lie the same 
with him. Were he to die, the company would he 
expected to pay the face of the policy within a reason- ahir time n/.er the claim was tiled, and the act ,hat 
this is the practice of all of the companies should he 
brought out by the salesman in his cmlayor to sciure 
a cash settlement when the policy is delivered.

In case a policy paid for in part by a note becomes 
a claim, the settlement always involves extra trouble 
for all concerned, and often it is difficult to explain 
to the beneficiary, especially if it is a widow and 
unused to business methods, why a certain amount 
must he deducted from the face of the policy to pay 
for the note, with interest. A great number of con­
tested settlements arise from this cause. Even when 
carefully detailed, an impression may remain in the 
mind of the beneficiary that an injustice has been 
done, and the occurrence may come up to the prej­
udice of the salesman in securing other applications. 
One often hears such matters discussed and very ill 
understand, sometimes, particularly as the story is

Meritton, Ont.—Riordan paper mills damaged, 
March 2. Estimated loss, $f 10,000,

OVEBVC.—Home of l>. Farlardeau at Riviere att 
pin Yolcantier, destroyed. February 25. Two deaths.

llAMUTON, ONT.—R. Frill's brick yard damaged, 
February -’4- Loss, $i,ooo. Origin, overheated kiln.

St John. N.H.- -J. J. Mayne's corn meal plant 
damaged, March 5. ' Loss, $5,000, covered by iitsiir- 
ancc.

Eyebrow Sask.—Mr. Blair’s house, 20 miles 
south-west, gutted. Two deaths. Origin, coal oil

1 Ivateloo, Ont.—Premises of Spanish Leather 
Company, Erb Street, destroyed, March 2. Loss
alxiut $4,000. ... . , xt .1

Reh Deer, Ai.ta -N. Whites residence m North 
Red Deer, destroyed with contents, February 25. 
Origin, overheated stove. Loss, $i,ixxi.

Toronto.—«round floor of .to'.. <Jueen Street 
Fast occupied by A. l'crrv, cleaner and dyer, gutted, 
February 27. Loss. $8oo. Origin, unknown New 
house on Briar Hill Avenue, property of John 
W'halev, 2297 Yonge Street, destroyed, February 2<>. 
Loss, $3,000. Origin, overheated stove

Vancovvkr, B.C.—Fire at 1K33 Second Avenue, 
fi. Fire was burning in three different 

in cellar of house, and a bundle of faggots
smeared with

February 
places '
soaked in grease and wrapped in paper 
candle grease had lieen placed between the joists. 
Two fires had previously taken place in the house on 
Christmas Day and January 2# 1. At an enquiry held 
b» Col Gunther, of the Provincial Insurance Depart­
ment, the occupants of the house denied any know­
ledge of the fire's origin. S. Seref’s cafe, Granville 
Street, destroyed, February 24. Loss, $5,<xx>. Or­
igin, defective flue.

Montreal.—Two stores owned by V Guerin, at 
(Xjt, and 70b Marie Anne Street east, occupied by 
Mrs. J. B. Chastenais, millinery, and Mrs. (. I oti- 
ture, shoes, gutted, February 27. Loss. $2,500. 
Origin, overheated stove. Two-tenement house at 
155 and 157 Coursol Street, occupied by H. O. 
Williams and E. Massicotte, damaged, March 4. 
Loss, $2,orx>. ( trigin, overheated stove ] Min e build­
ing of Suiierintendent of Lachnie Canal, 27* Wel­
lington Street, had first tbx.r gutted, March 5. Uiss, 
$1 c(X). Plant of C. H. Cattelli Co., manufacturers 
of alimentary paste, Drolet and llcllechasse Streets, 
destroyed March 3. Loss $70,000. Insurance, $fxv 
000, said to lie in Manufacturers Association Mt .

Winnipeg.—New unoccupied house, 32 Ruci
Avenue, owned by B. Fraser, 413 Agnes Street, datn-

Started in basement, laiss
Rooms occupied by Mrs.

'^Very often, too. a salesman is so eager to secure 
an application that he is somewhat careless as to the 
financial standing of the party who gives the note. 
It should be a steadfast rule on the port of every 
life insurance salesman to never accept for Ins com 
patiy a note that he would not take himself if it m 
volved a personal transaction. It is, of course, true 
in the majority of cases that a note is just as good a., 
a cash payment, hut the salesman who conducts the 
negotiations leading up to the transaction is the bc't 
judge, and he should be familiar in detail with the 
financial standing of his prospect. By making cer­
tain on this point he will save himself wasted tunc 
and effort, and often embarrassing complications with 
his superiors.—Argus, Chicago._______

fforaonal flaragraphfl.
Mr. Robert T. Brown, late inspector for the Cale­

donian, has been appointed Western inspector for 
the British Colonial Fire Insurance Company with 
headquarters at Regina, Sask.

* * * *

Mr. Hedley C. Wright, formerly with the London 
Guarantee & Accident Company, Limited, has been aged, February 20.
mixiinted agency superintendent for the Acculent covered hv insurance. - .
Branch of the Norwich Union Fire Insurance Society, Hazlewood. 4' « Main Street, damaged, February ao. 
I imhed whose Cana,ban head office is at Toronto. Origin, spark from stove. Loss small. Canadian
Limited, whose va ^ # # ! Northern refrigerator car damaged, February l>>

Mr. H. W. Thomson, late assistant manager of the |* clamaiged, February 24. Origin-
Provincial Fire Insurance Company of Canada, h. s . : |)ascmci|, ,.(ISS $j.oou. Fire in new Lind-
been appointed manager of the British Colonial I I j kav i.udding corner of Garry and Notre Dame
Insurance Company. Mr. Thomson has been i<i <trerl< ,|id’ slight damage, February J>>. Frame 
tilled with fire insurance in Montreal since iS-H, | • * , ,^Austin Street, destroyed. February
having joined the staff of the Western Assurtmce , ho«* £ aju l|a<t1MC|)| ......... $,.50,,.
Company in this city, under the late Mr. J. IL R * • 1 5» Mexander Avenue, damaged, Feb-
resigning in .904 «° Uk* .the Inspectorship o the , R Umv at 70 „rigill, ..verturned lamp.
Provincial where he remained until 1912. then re | ruary 4 (lrv<sinK r,H„,i of Grand 0|iera
signing to take the assistant management of the Small ' February 23
British Colonial Fire Insurance Company. l"'Use, Jarvis
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REPUTATIONGRESHAM "Take ear# of character and reputation 
will take care at I tacit."

What la true of the reputation ef an 
Indieldual la true alee ef that ef an 
Ineurance company.

life Assurance Society, Limited
Founded 1848 Tl -h 1 tell-

The Mutual Life Assurance Co.
Feeds : FIFTY MILLIDI DOLLARS. of Canada

le built upon character—aa one Journal 
cayc-“ite record la practically flaw- 
lece."

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

Pellelee In force Jan. 1,1612 $77,921,144
Aeaeta ever 
Surplua eve

20,000,000
- 3,600,000

HEAD OFFICE - WATERLOO, ONT.

THESE ARE FEATURES
That Hake Imperial Polity Contracta desirable

Law profita le ptHeybtldan.
Uaataally strang pelley rtttrvn.
High Interest rate 1* seund laveatmantt.
Favorable mortality tiperltnot.
Aad absolute aeoarlty la policyholders.

Several good agency opening, (or producer».

ADDRESS ;
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

THE

IMPERIAL LIFE ASSURANCE COMPANY
TORONTO

of CANADA

Scottish Union and National
Insurance Co., ol Edinburgh, Scotland

Head Office

HSTABUSIIKli IMA A TORONTO AGENCY
•«0,000,000

88.066,300
310,310

4,477,034

Capital, ..... 
telal Aeaeta, ...
Depeelted with Oeminlon Qav’t,
Invested Aeaeta In Canada, •

D0I7H lAEliea* DEPT., HÂ1TF0ID, Mid. U.S.â.
)AUKS II. RRKWsrKK. Manager 

KeiNMABT A KvâWl, Rreitlrot Agent. Monlrral
Mm-i Alena So*......................................................................................................... Tnmnto
Allah. I.ano a Killam.......................................................... Winnipeg

WITH
Ceutlnueus Renswili ter the RIGHT MAN

SEE

CONTINENTAL LIFE
CONTRACT.

T. B. PAIAINSOM 1 SepriateerOat el tpicill 
Conlloralel Lite Rulldlag, TORONTO

Fire Agents’ Text Book, by J. Griswold, $2.00 
THE CHRONICLE, - MONTREAL.

THE LIFE AGENTS’ MANUAL - - $3.00
Publiehed by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE
COMPANY OF CANADA.

Head Office: NATIONAL LIFE CHAMBERS, - - TORONTO
Ai.hkrt J. lUinroN, N ier 1‘rreiilent ami Managing Director 

K. Si ahuno. Seerrtary.
Klia* IUhikhm, President.

- $6.000,000.00
$17,800,1100.110

Arrlitalieai moved 1er e«w auereecct Ireei Ik, lal Jaeeery, lilt le III heviaWr, IIU 
laearaat, ia farce, Hevrnkir 111. 1912 .....

FOB AGENCIES APPLY DIRECT TO HEAD OFFICE.
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Sarkrt attb ffmanrial friimmanjMALTING FLANT BURNS.
On March 4, fire destroyed the Canada Malting 

House at Palmerston, Ont. The loss to the insurance 
follows;—

The Hank of Montreal will open shortly .1 branch 
at prince Albert, Sask.. with Mr. E. A. Moore, form- 

of the Fort Rouge branch, Wmnqieg,
companies is $9<t,00O, as

8VHKDV1.E lXM HA.ME.
. . H.jOO I Bmp. 1-tab.................

2,600 ' Scottish U. AN.. . 
Ftdellty-Phenlx t.MO UAL. AO
Guardian.................. 7,600 N. B. A M.................
N Y Undra..............2.600 Northern ... 7.600
Sun'. . ■ ■ MO»

erlv manager 
in charge.

......
2,000
8,000

Vnlon . 
Home . *♦

a new branchThe Dominion Hank has opened 
office on the corner of Portage avenue and 
street, Winnipeg, on March i, with Mr. 11.
Wright as manager.

* * * *

Maint 12 per cent, of the shareholders of the 
defunct Sovereign Hank are standing out from the 
effort which is being made to salve the assets iff the 
bank through International Assets, Limited, and it is 
laissihle that as a result. liquidation with a consequent 
demand utam the shareholders for double liability 
payments, is in sight. A meeting of the directors of 
International Assets will be held shortly to consider 
the question.

* * * *
The F. N. Hurt Company reported to shareholders 

at the annual meeting in Toronto on Wednesday 
earnings of $189,430. The balance brought forward 
from the previous year added to this made a total 
of $325,703.48. Dividends were $148.20381 : muler- 
xvfilers’ commission on new stink issue $l,y^$. 
transferred to reality and plant reserve, $25,mo; 
leaving a balance of $137.87407 a™1 f,,r'
ward. Profits were $to.i)Ko larger than tit toil.

$ » 1.000

, Lobs, total.
8T$2.60Ô"BM^ntlle (?) . • »

2 500 N. Y. Vndre..............  2,600
Comm I. Vnlon . 2.600 Niagara • • • • •
Kmp. l.lab..................... 2*00 Norwich t nlon 2,600
General.................... 2.600 Pennsylvania .
German-American! ?) 2.500 Scottish l & •
Home ........................ 2.500 Sovereign.................. -•
Manitoba................. 5.000 Springfield - - • • 6-000
Mercantile (?) . . • 2.500
Mercantile (?)... 5.000

Lobb, total.
$100.000 LOBS AT WINNIPEG.

The Avenue block, owned by Sir Darnel McMillan, 
in Portage Avenue, Winnipeg, was guttyl on I th- 
ruarv 25 with a loss to the insurance eon.pan,vs of 
approximately $t02,5<x>. Details as follows.

Aetna . 
Canadian

$56,000

BU"M North America .
Scottish.................

. . $13.000
British Dominion . 10,000
Union.....................

3.0 i
10.000 $43,000

IjObb about 60 p.c.
Bowes Daisy Lurch (Stock).

Continental. N. Y...............................................
Niagara ...................................................
London ................................................................

****. . $7.000 
. . 3,000
. . 2,000

Dominion Manufacturers, Limited, is the name
ZS&TZXrJKg

after he directed, the new corporationgiving a hold­
ing company, controlling casket manufacturing hr,ns 
at Winnipeg. London, Ont.. Hamilton Diront., 
Prescott, < hit. Three Rivers, One., and Amherst, 
NS The Company is capitalised at $1,000,01*1 pre- 

I (erred stock, and $J,ixxvxx> common 'lock and $55°-- 
OOO bonds will he issued. The constituent companies 
have received preferred and common shares of the 

company in payment of their individual business. 
1 • 1 claimed for the merger,

New York

$12.000Lobs about 76 p.c.
& Hii.i.i vki> Hall (Stock).Winxipeu Bow lino 

Royal Exchange . . • •
North Empire................
Pacific ..............................

. . $6.000 

. . 2.000
. . 2.000

$10,000Lobb, total.
wtisrss’w ><%
. . 2,000 Llv.-Manttoba . . . |.»»

1,000 National Union . . • l.«1111
1,1)00 National of H. . • *•»»"

Rochester-German . 1.000
North Umpire . . ■

Hartford ....
Mercantile . . .
Atlaa................
Canada Nat.
Ftdetlty-Vhenlx . . 1.000
Germania .
Guardian . .
Home . . .

new
I ne usual advantages are 
which, it is said, will place its bonds with a

--------banking house.
$18,600

500. . 1.000
. . 1.000 **♦I1.000

Ia)bb. total.

LZ. iU™,. ... Lis........taro* m I - "I"
iiivesimcnt. amiMinling «I7;"9 ” .'".'Vin 
s, 7c0(xx> in Ik.,ids. After deduction of lx,ml n- 
tcrest, the surplus available fur dividends showed a 
slightly dvcrva-cd percentage V. the vaj.ttnl st xk 
hciiiti it.t per cent, on the average paid up cap. at 
uf the year as compared with it.4 per cent, in 9 - 
The nei earnings in excess of la.ml ,nlcr»s, al" ' lvl'

** "TTK.W 15T r-Tro-S
....“tj ïsÆffi I”

balance to he carried to stir- 
December last amounted

Catholic Cluo. $3.000
Royal IjObb, total.

8t„em â Humpiiriem (Stock).
Equity...................... «{»»» ,,8rt,0rd •
Hudson Bay < 0»
M„„U,n,-,'an.,|a ■ ■ 4.000 R|mouskl
nnmmton ■ 2,000 Royal Kxetnnge
Inter Volo,ilal ... 2.0„„ Security Nat.

. :t,0(IO General
Slate of Penn. . - 2.500 Anglo-American
rnm Union 2.000 London MutualSTVEKT 2.000 Yorkahtre

. . $2.000
. . 2.000Palatine 

Prote ctor Vndrs. 2.000 
. . 2.000 

2,000 
2,000 
1.500 

. 1.000 
. 1.000 

1.000

Fireman's $60.000
Lobs about 75 p.c.

account»IT patent 
benefit fund, leaving a 
plus account, which ."i 

j to $429.189.

Btiijm A Hi urnairs (Kixrver*) $2,600
1,600Aegl°'AmFrl,',n • 

Oetral Canada
$1,000Lobb about 76 p.c.

I
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RAILWAY PASSENGERS 
ASSURANCE CO.

___„------- Also
'•util.».* me. all kinds 01

* sNO employers- and public
^fu)  ̂ liability
1 .V>*' _____ - - - - - - - (INCLUDING AUTOMOBILE.).
V ------- PLATE class and fidelity guarantees

Quin in Qinli. Confederation LH# Building, TORONTO*
F. H RUSSELL. Manager

OF LONDON, 
ENGLAND

V

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office 1 46 King Street W.,
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS

TORONTO, Ont.Head Oik. e,

Persona? Accident
Health, Liability ind Industrial 

liiuriuctpi Al E Ü148S *NI) ALIOMOBIIE INSURANCE 
FRANK W. COX,E. WILL ANS, 

Gameml J. J. DURANCE,
Manager for Canada

General Agent, lor PROVINCE of QUEBEC

HOLLAND, LYMAN St BURNETT, MONTREALThe LIFE AGENTS MANUAL, $3.00
MONTREALTHE CHRONICLE

Head Office: MONTREAL
Transacts :

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (*ll kind»!
AUTOMOBILE AND FIDELITY 
GUARANTEE INSURANCE

Jtpplicatiom for direct Jlgencies invited.

F. J. J. STARK, Manager Casualty Departments.

to,

o £
8 50

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

S5,757,616,95 
166,559."5 

95,555,987.00

Capital and Aeeete 
Sarplua December SI, ISIS 
laauraact in Perea

The Contract» ol this Company arc tree from aaeeemary eeaditioas sad restrictions.
C. L, SWEENEY, District Manager, JMontreal Olatrlct.
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WANTEDA branch of the Bank of British North America 
has been opened at Mount Dennis Om.. mi,1er the 
temporary manag tient of Mr. .1. Black.

* * *

It is very generally felt that the circumstance 
existing as regards politics, the money market, com­
merce and industry arc such that no new issues, ex­
cept such as arc absolutely necessary, should he un­
derwritten. We do not know whether it is possible 
that some sort of informal agreement can be arrived 
at among leading persons and firms whereby they 
could refuse to underwrite or otherwise facilitate 
any more new issues until the conditions are more 
propitious; but we are quite certain that the adop­
tion of such a temporary self-denying ordinance 
would be received with acclamation by the Stock Ex­
change generally, and also by bankers and the 
money inarket, by whom the responsibilities causedszzrjstsz;««sasi *,« c=.;.
Times the Province of Quebec, by a man thoroughly

* ♦ * * acquainted with Fire Insurance in the Prov-
At the annual meeting of l’enmans. Limited, held -nce and wh„ al$0 can influence a staff

in Montreal on Monday, manufacturing prohts of Agents. Address,
$404.358 in 1912. showing a gam of $(.3.010 over I S 
the corresponding figures for 1911 were reported.
Net profits after fixed charges and allowances for 
machinery broken up and bad debts were equal to 
.jh 71 per cent, on the preferred stock and the sur­
plus after preferred dividend to 10.30 on the coin-

stock. These earnings on the common com- a MTirn
pare with 7.59 lier cent, in 1911. lhe sum of $100.- WANTED

was added to reserve fund, bringing it up to ,-tfetic YOUNG MAN for
$cooooo Features in the balance sheet include the A bright ana «nergeiie iuwi u 
addition of $|(i.(s;2 to profit and loss account, and an Canadian Head Office of a British Fire 
increase in The liquid 'surplus of $48.7(0 . The sur- „„ Company. Must be a good writer and 
plus of liquid assets over current liabilities is now ^ Adjfres|;
$1.005,002. The company has large orders on band I r" 
and the outlook is for a continuance of lhe favorable 
bus ness of last year.

Gentleman, $0 years, married, with know­
ledge of both languages, having been already 
in the management of a first clau Fire

WRITER.
References given on request. Please address 

all communications to

> now

"UNDERWRITER,”
P. 0. Box 1502,

MONTREAL.

WANTED

“AGENT,”
P. 0. Box 1502. 

MONTREAL.

mon

“CLERK,"
p. 0. Box 1502. 

MONTREAL.
The amalgamation has been effected this week of 

the Standard Loan Company and the Reliance Loan -------------------------- — '
WANTED

new corporation will he known as the Standard Re ^-INSURANCE CLERK- young man having
liante Mortgage Conation, with an authorized cay- ##B|# effice trajnmg for the position Of 
ital of $s,oix).<xx), of which $1,900,000 will be paid . rierh jn a British Fire Insurance
up. and with combined assets totalling nearly $5,000, inSU handwriting, Stating
cxxi. Mr. W. S. Dinnick. vice-president and managing Office. Apply W^ 0W« januwr» R, 
director of the Standard Loan Company, and presi- experience. All applications treaieu c 
dent of the Dovcrcourt Land, Building and Saving' fully. Address,
Company, will assume the presidency of the new 
corporation. In addition to the directors of both 
companies, who will constitute the directorate of the 
amalgamated corixiration, the following well-known 
gentlemen will be added to the board: Messrs, lv 
F. IL Johnston, K.C., one of the vice-presidents of 
the Royal Bank of Canada and president of the l me 
& Trust Company; John Firstbrook, president of the 
Firstbrook Box Company and a director of the 
Metropolitan Bank; and Lord Hyde of 1 ickering. 
representing British interests. Mr Herbert Had­
dington, the managing director of the Reliance Loan 
& Savings Company will become the managing direc­
tor of the Standard Reliance Mortgage Coloration, 
which will be the fifth largest mortgage corporation 
in Canada.

P. 0. Box 1586,
MONTREAL.

WANTED
for the position 
Fire Insurance

CHIEF CLERK-young man
mu!" Apply O! own'haw! writing, stating 

experience and salary expected. All applies 
tiens treated confidentially. Address,

P.0. Box 1386,
MONTREAL

> i

1

i

V 
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1912

96.461 95 
3,403.700.83 

13,480.272.88 
49.605.616.49

$ 48.210.93
1,108,68043 
3.561.509 34 

12.333.081.60

$ 1.064 350.00
23.901.047.00 
67.181.60200 

182.732.420.00

HEAD OFFICE!ROBERTSON MACAULAY, T. B. MACAULAY,MONTREAL Mana|in| Director and Secretary

Montreal, March 7, 1913THE CHRONICLE.344. No. 10

OF CANADASUN LIFE ASSURANCE
COMPANY

The leading features of the Directors’ Report for 1912, as presented 
to the Annual Meeting of the Company, held in Montreal, March 
4th, 1913, are as follows:

$49,605,616.49
5.704.730.51

ASSETS as at 31st December, 1912
Increase 1911over

CASH INCOME from Premiums, Interest, 
Rents, etc., in 1912 

Increase over
12.333.081.60

1.775,746.081911
PROFITS PAID to policyholders entitled to

691,975.84
614,008.09

5,331,081.82

participate in 1912
ADDED TO SURPLUS during 1912 
TOTAL SURPLUS 31st December. 1912,

over all liabilities and capital, (according to 
the Company s Standard, viz., (or assurances, 
the Om. (51 Table, with 3| and 3 per cent, 
interest, and for annuities, the B. 0. Select 
Annuity Tables, with 3| per cent interest).

DEATH CLAIMS, Matured Endowments, 
Profits, etc., during 1912 4.732.463.29

34.402,734.66
30.814.409.64

4,377,628.45
182,732.420.00

18,160.347.00

PAYMENTS to policyholders since organization
NEW BUSINESS (paid for in cash)duringl912

1911Increase over
ASSURANCES IN FORCE 31st Dee.,1912

1911Increase over

The SUN LIFE OF CANADA occupies the premiernow
position among Canadian Life Assurance Companies.

Outside of Companies issuing industrial policies, the SUN LIFE 
OF CANADA now does a larger new life assurance business 
than any other company incorporated in the British Empire.

The Company's Growth

Lire AsivKAsres
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Mutual Fire Insurance Company of CanadaLondon
DIRECTORS' REPORT

Company as at December 31at, •• ttl(1 year 1912 have resulted In a
addition to“f ̂ nd^or tho ^curUy ot ^ polll.leB, „n which Premiums, —ink to

During the year there were . buBt,„.ss on Its books

ar-amas SSs ïwsaawt-*»- - —». »■
rise swskæts «-«« «s,t,—- *“,vs^arMurerr s'« «■■■»«. - -■ » «

“T^wwc’jfjssss.t's ssr-.... -....-
which Is respectfully submitted.

To the

considerablesubstantial profit and a

and to A H C CARSON.
President.All of

February 22nd, 1913. financial statement.Dated, Toronto,
liabilities.

ASSETS.
for readjustedReserve♦331.01S.93 1

132,569.58
54.081.60

4.075.94
2,000.00

33.141.93
31.830.15

. $ 12.188.37 
. 50,299 63

1,524.41

286.822.40 
17.600 00

Bonds, Debentures and Stocks • ■ 
Cash In Bank end on Hand
Mortgage Loans.........................
Interest Accrued........................
Call Loans . . ■ ......................
Accounts Receivable ...
Agent's Balance . . • ■ • ;

Furniture and Ooad a

.............................
Due for Reinsurance

for GovernmentReserve 
Taxes

Reinsurance
Government Standard ) • 

Capital Stock Paid up . .

Reserve (Full

$368,334.81Office
l’lans . . . • 

Less Reserve .

$21,103.34 
6,46991

total liabilities
Cash Surplus ®”r *11

Including14,633.43
Liabilities 
Capital Stock

l tiaaseesrd Portion of Prc 
mlum Notes......................

*327.593.*:!. 163,133.33Estate and Building^Real
Less Reserve . 
l.ess Mortgage and 

Interest ....

316,745 54
. 68,681.26 $644,338.77$70,566.25 TOTAL 8VRPLV892,677.08

$095,928.04

316.745.54Vnassessed Portion of Premium Note. *1.012.973.58
tl.Ol2.973.58

income.
$728,384.12

312.006.20

expenditore.
. $329,245.25 

119,820.69

By Gross Premiums 
Less Cancellations and Rein-To Gross Imsscs Paid . 

l^ss Reinsurance Recovered . $416,377 92 
19,074 65 

1.039.01

Surance
$209.424.56

12,188 37 j

178,016 63 I

By Interest . • ■ • • 
By Transfer Fcc», etc.

NET LOSSES • • ■
To unadjusted lessee. Estimated . • •ÏÔ BqSSsSI inclmlln» Commissions.

Salaries, etc....................
$399,629.46 ;

37.462 12 1
Net Profit for Year *437.091 58

*437,091 58

fob policy holders. $286,822.40
100,000.00
644 338.77

*1.031,161.17

all ‘vouchers and verified securities. I certify the above B,V

j p LANGLEY. FC A . Aadltor.

SECURITY
for Unearned Premiums . ■ ■

Capital Stock. Paid and Vnpald 
SURPLUS, December 31st, 1“»* •

Reserve

Having audited the book, of «const, examined

==-*■
I

■ace

a ■ 
^.

...

1



Specie lif11 by Receiver (ienerul an I liia as-ietanti:-

.lanuarv «I. 191.1 *101.894,9611 Julv.fl, HU ...
December 11.111.' 104.076.S47 June 10.................
Nov. 10 ............... 116,19-,599 Mar 31
Oct. 31...................  101,"64,00-1 " ' "

30................... 101,041,800
Alignai 31.............. 103,' 14,276

|100,400,6-8 
08,141,616 

.98,811 161 
98470,9111 
98,842.398

April 30.
March 31 
Kehruarr 39...............  93,687,179

MONEY AND EXCHANGE RATES.

To-day l.aat week. A Year Ago 
Call money in Montreal... 6 4471 6-61$
" M in Toronto.... 6-6j% 6-64%

in New York . 
in Condon ....

Hank ol Kngland rate.........
Vonaole ...................................

M
5

3% i-4x
6|>
6 * 6 t 341

74 «II 78

DOMINION CIRCULATION AND SPECIE.

January 31, 1913 $113,602,030 -l .lv 31, 1912
31,1913 II.5,836,4P8 June 30........

. 1 |8,9/>n,620 May 31,
.. 115,748,414 April 30 ... 
.. 115,996,602 March31....

.. $113.794,8*5 
.. 111,932,239 
. 113.114,914
... 113 169,722 
.. 113,4 3.633 
.. 114,063,408

i*rce ni rr
Nov. 30.........
Octoier 31 .
Be pi. 30 ....
August 31............... 116,210,679 February 29

CANADIAN BANE CLR41INGS.

Weak ending 
March 9. Ill I

l4j.00l.M2
83,994,383

1,930,830

tfeek endlngi Week ending Week ending 
March 6, 1911 Feb. IT, 1913 MarrhT, 1112

146.733.'38 
36.334.46S 

5,440.666

Montreal. ...
Toreate ........
Ottawa ..........

1U,.li«,4*l 
46,612.464 

4.129.861

§•<1.790,941
3«i;W),7(W

1,977,792

Brin*
CAD»
Horn
Him l
Hoeb
i m p« 
Inte.
Merf
v eti

ella
Hen
Sell

Son

am
f r 1

M
61»Ite
I."
On!
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CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

iHANDSOMELY BOUND IN CLOTH. $4 PER COPY)
OL’ESTIONS OS CUSTOM AND ISAM: AND LAW. Published under the Auspices el tbe 

Canadhn B.mkers' AsscciuUen (Compiled by leho T. P. *>lght) ~ —-
ITie hnndirde of que.tion. and answers on (.nnndian Banking Practice dtel with nearly 
pottible Omni of practical interest likely to present itself during the daily routine of a ban*. The 
replie* relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr. J. T. P. Knight, the compiler of " (.enadtan Banking Practice ” has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should be in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

every

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

Traffic Returns.
CaaaDiAa Pacific Rahway. 

1912Year to dele. _
Jen. 31..........  $5,680,000 $7,20l,0n0 $9,.li9,(100 92,918,000

Weekending 1911. 1912. 1919.
Feb, 7............... 1,160,000 2,168,000 2,972,000
“ 14 ............. 1,1-9,000 1,9-2,000 2 201,000
" 21 .............. 1,681,000 2,127,000 2,397.000
“ 28............. 1,760,000 2,416.000 2,617,000

(ieANo Tkcnk Rah way 
1911.

1911. 1919.

I ucrease
204,000
218.000
210,000
1.71,0110

Yeer to dele.
Jen. 31...............
Week ending
Kek 7...............
*• 14...............
" 21...............
‘ 28 .............

1912.
$3,381,219 $3,422,287 $4,048,248 

1911.
740,27.1 781,213
74'*.091 777.-2:16
748,-188 818,729
814,812 8-2,76.1 1,081,033

Cakaiiia* Nu.tiikhn Hah wav, 
1912.

1913 I ticreeAe 
$628,961 
lin-rea.. 

8117,167 86,284
861,864 -9,628
948,099 126 370

201,268

1912. 191.8.

Yeer to del-:.
dan. 91.............. $822 600 $1,228,100 $1,813 400

Weekending 1911 1912.
Veil 7.................. 189,400 262,000
“ 14............... 203,900 276 900
" 21 ................ 212,200 929,800
" 28.............. 216,100 341,000

Twin City Keem I «emir I'hmi-asy.
1912. 1913

.. $609,212 $629,204 $183,871
1911. 1912.

. 139.872 143,971 186.287
140 287 146 950 188,947
144,871 1 1,0-7 188,H37

IIavava Ki.actkic Rahway Co.
1912. 1913.

............... 48,341 51,711
DrLUTH Sl-FARInK I ll ACTION Oo

1911.
$18.311 $19,632 $20,766
19,193 19,699 20,865

20.088 21,722
Hernoir Vnitm Rahway.

1911. 1912. I9H.
.... '$154,852 $174.219 $207,758

188,004 176,511 211,887

1911 1913. Inereaer i 
♦ 28 .,300 | 
Increase j 

31,900 i 
29,300 
65,600 i 
68,500 j

Increase -
$64,667

12,316 
11,997 
7,780 I

locreeee
3,331

Increase
$1.131

1,166
1,(134

I nerve*e 
$3.1,630 
86,38$

1913. 
793,900 
316,000 
389,100 
409,:.00

Year to dele.
Jan 31...........
Week ending 
Feb. 7...........

1011.

1913

14
* 21

Week ending 
Mar. 2.............

1912 1913
Feb. 7
« 14.............
•' 21

Week ending 
Feb. 7...
'• 14 ...

346. No. lo
Mu

THE CHRONICLE. Montreal, March 7, 1913

Tl At llit- annual meeting of Dominion Canner», 
Limited, held al Hamilton, Ont., on Wednesday, net 
profils for the year 1912 of $503,409 were re|«irlcd, 
an increase of $140,359 upon 1911. After paving a 
dividend of 7 |>er cent, on the preferred -lock, adding 
$50,000 to insurance reserve and paying a dividend

of fi per cent, on the common stock, there remained 
$172.593 to go to the credit of profit and loss account. 
This account stood at $328,555 at the close of 1911. 
The insurance fund which was $100,000 on that date 
is now raised to $150,000. Mr. F. R. Lalor was 
elected president in succession to Mr. D. Marshall.
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Per eent’ge 
of Keet 

to pout up 
CaplUt

Return
Whom Dividend 

payable«5 ' .Htt-sss. SK Reelcloning
prteeeor
La* sale.BANK STOCKS. •hare. “{XiV

I

'fSS-JS ’ÏS<“ «J»®® m.W «..AP,il. m..br

ààs «Œ Î5S5 'its SSS:ii5:KR::F
«‘SS'SS «.tïÎ'.om IW.S rÀb%i*0A«««->.'N«

IO,IIOO|OUO 1 ua ......................................

•as- rsas ,ssM , 5 ,ÏS5:S V»
.W{- M»ff. .8SR ,o" îr»Æ%.«--*
i:5i;S \%z ‘ft*S 'BS’■JJSÏ. I.WIOM 40. .'2 Mer.b,J.e.,*.pl,IW.

«iSKB ss-s «;:8GWÏW5KÎJSfoî ai’:™ 20 1. K.b H.,. *«««.*«.
15K:!S «.004.0» 120.00 M.r.b,J.».,*.p«,l>«.

8,0*1.000 8.000.000 MW Her.b, JlB», lk.pl . !>•*
840,312 40,(00 4.7.
316,00. O'.'»» I” 01

Pol Cool. Per eenl
6*04 l!.l
.... 1 11(1

IAokoA BM.

8ii‘ TÜ togsuœsss---. 1110

11:oo fitlot 160 9S'SBb-tfiwüü-.
Iipertal.. .................
lelernalloBSla...» •

IN
71M

12100
100

b ae 10leoi 180 J"

£««
ïtS i* l«
:::: aw MS

Herrl.ento Ink of Oeeede
viRtr.«polllaa Bank ..............
Beleone.. .
Rentreal ..................................................
Sort tier u drawn lUefc . ..
Sere Heotlu..
Ottawa
Proy Ino

gryal ..........................
IUn lard .... ...........................
reroute.......... .. ...

fit : 10
II

rB 00too
4 13

ft»
100

1;SS

... 'SE

laVÜaaVef Uaa'ada.......... X1) 100
B 60100125
6 40100222 220!.. (VO

100 BOB100

616 I100152 180Union Bank of Canada............. 1"0
Vancouver. .......................................
Weybnrn Seeurlty.............. ........

MiecBLLâweooe Srooee.

100
•Ian., April, July, Oetoirr 
Cumulative, 

de
March, .lone, Rapt , I tee 
April, ikSober.

"«SSI "«S •:
liu’.îS 1 AII.400 

19B.&.C iwwei

9 500.060 
B.oeoooo 
B.Nt.lW

B 33 *160 148 100

w'\
dt 0—

TIt#
IN 7

4 08*3 fi100.xi> 4 36mOanedlan Paella.

i:*”-rc%«:::: «»'•
MRS-::.:::::.""g •'$

0... OoOj Rabb.1 Corny ... .............. «' •»
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I S. CARSLEY & CO. 
Stock and Bond Brokers

Talk Policies And Contracts.
The Prudmtiil Is se will 
known that you don't hove 
to lose any time Introducing 
It. You eon concentrate on 
the pelley.

Write mi le Cay about en Agency.

Member* Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL
Phene Mein IMS. Orders Executed In ell Markets

MACDOUGALL BROTHERS! ,
Member. Montreal Stock Exchange

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Founded by JOHN F DRYDEN Pioneer of Industriel Insurance in America 
FORREST F DRYDEN Preudem

Incorporated as a Slock Company by ihe Slate of New Jersey

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL

Home Office NEWARK. N J.

P
gi Telephone Mein 2540MOUNT ROYAL ASSURANCE COMPANY

si.eoe.oee
■ORTEEAL

ROBERT MILLER & CO.
AetNO.Illl CAPITAL 
HEAD OrriCi:

CHARTERED ACCOUNTANTS 
Commercial end Municipal Audit. Mid Inve.tlg.Uon» 

Liquidations end ln.olv.ncl.a-
ROBERT MILLER. C.A,. F.C.A., lC.n.1 C.A.'Scot.I

c.1.1. Add..... Wcteio uuio.i Coir, 11 Accuracy " Montreal

6 a2 Preetdeei. Hoe. M ■ Reieeiile Vire Preeadent. J. M Wileoe
J. E. OLE WENT, dr.. General Manager

Responeihle Agente wealed «■ Montreal end Province of Qstbtc. MONTREALQuebec Bank Building
.

The Excelsior Life Insurance Co.
Eetebllehed 1869

Heed Office ... TORONTO, Cenede
All. ritKVIUl'M lUH.’ORÜS BUOKKS «luring the llrr-l el* mom lie 
of ISI2.
New Insursnir eppllrd for 
New Ineurence Ksurd 
Insurance In force ...
Ce»h Receipts, Premiums end Interest

4* The Equity Fire Insurance Co., $1336.000.00 
1.7194)46.50 

15.771332.70 
- 310,640.33

13331435

TORONTO, CAN.1 . $4433636

Decreese 4,413.01
The Assets, reserve am! Surplu» Fund*show corresponding 

lilt-reuses
Where Increases are .leelrsMe-Th. re sre Increases- 
When- Decreases ire ilesimble—I here ere Decreases.
To lw a successful agent, you must rvpreeeut a successful

Company.
We hare an opening for you. If you are s worker.
E. MARSHALL. 6,.«ni Muegtr. D. FASHEN, Prt.idi.L

WM. OlEENWOOD MOWN. G.a.ral Momag.r Total Disbursements

? GENERAL AGENTS I
KeuIbnerÉO. Hal|f«s. N f 
W' 8. IIoIisikI. Vsiifouvei 
(loo. A. i. Is LVtary

Si. J. bo, 4N.11.

A H. Powell. Interim Unit-h 
oannger Mo

Jtroen «' srke Agen t. Winnipeg 
Young * I ah wav, Ht. In •» Ht’, J. >1 Oueeu,

McCollum. 11111 A Co., Kegint.

»

DOMINION BOND COMPANY, LIMITEDII
MONTREAL. TORONTO. OTTAWA end LONDON, ENGLAND.

h De.l.r. 1.
MONTREAL OFFICE. 

Dominion Exprès» Building.! Municipal, Corporation and 
Industrial BondsU

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.tobli.h.d In tk. REIGN ol GEORGE III

$ 6.916,365 
17,633, <67

Income
Funds (excluding Uncalled Capital)

Iaclud.n0 IJac.ll.d bul Fully Suh.crib.d C.p.t.l, tk. ra.ourc. ol lh. Company need Twnnty-.even million dollar..

MONTREALHead Office for Canada
MATTHEW C. HINSHAW, Branch Manager Active end Influential Agente Wanted
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STOCK AND BOND LIST, Continued
r.'*-
ii.i(Uoell.|

Quotstl»
Hale of 

Melurlly
Wbar# Inlsrset HXMAUKS

oulalanBONDS
aT.'

llbr 1 Bill

April lot, 192.’’ 
Dre. lut, 19.19

ll-c. let, Itoi 
DJI. let, Illtii

Oct. 21 >(, 192'i 
April 1 at, 1V4U

.Inly let, 1929 
Mardi 111,192

Ilk. of Montreal, Mil$.1 649,001 let Oct. let A pi 
3,600,(IU0 let June let Heo.

«74,000 let June lei Dec. 
2,570,000 let Apl. let Oct.

6,000,1100 let Apl. let Oct. 
6,300,000 1st May let No*.

7,332,000 let Jail let July 
75H611H I March 1 Sept.

5 Iteil.atllOalt.No*.'ll 
or in pt.alt No» II

lledeenial'le at 110 
after tint, let, 1911 

ledeemahle at 110 
lte.1. at 105 ami 
Int.alter May let,1110

5 Redeemable at 110 
ami Interest 

Redeemable at par 
after 6 veara 

Red. at 105 and 
.merest

101 100Hell Telephone Co..............
Can. Car 4 Fdy................... 695

6Can. Converters......................... ..
Can. Con. Rubber Co.... 94

Can. Cement Co..................
Dominion Coal Co..............

Rom. Iron à Steel Co... 
Rom.Tea.Sera.** A ”....

93

99) 99
9H)99

Ilk. of Montreal, Mil 
Royal Trust Co. Mil92

tillI00|

6 1,000,000101)102

6 1.000,001'

«50,000 
7,824.731 

600,000 
750,010

1,000,000 let. June let Dec 

947,305 2 Jan.

100••C

1912'ltedeemable at 106100
Havana electric Railway
Halifax Train.......................
heewaiin Mill Co................

Lakeol the Woods Mill Co

Laurentide I'aiier Co....

52 Broadway, N Y. Feb. let, ---,
Ilk of Montreal, Mtl. Jan. lei, 1916, ,
Royal Trust Co ,Mtl Sept. 1st, 1916 Redeemab e atl 10

Ipt Feb. Int Aug 
Ift.lan Int Jiil» 
lut March i Sept

5
5
6loui 100

Merchants Bank of 
t aiiwla, Montreal 

Ilk. « f Montreal, Mtl

6 June 1st, 191‘2 
Jan. 2nd, 192n2 July6

Ji.'y l-t. 1935 
Feo. M, 1933
Jan. 1st, 1932 Red. at 106 and 

Int. alter Isl2

I July 1st. 1932 Redeemable at 106 and 
| Interest

No*. 1st, .926 lleijemnahleat^JJ

June 1st, 1925 
■une let, 1929 
Jan. let, 1935

5,778.601' let Jan. let July 
11,72 ,600 1st Feb. 1st Aug. 
6,767,000 1st Jan. 1st. July

1st May let Nov. 
let June 1st Dec.

57881Mexican Electric 1. Co.. 
Mex. I.'i A I’ower Co . 
Montreal !.. A l‘ow Co..

Montreal Street Ry. Co. 
Ogilvie Flour .Hill" Co...

I’rnmai .....................................

589 J 89
4)99

1.500,001 
1,750,00'

2,000,1 00 1st May 1st No*.

833,000
4,866,66».

25,000,000

6,000.000 
I ,«20.000 

I 1,000.000 1st Apl. let Oct 
\ 4,000,01» 2 Jan. 2ml July 

600,000 1st Jan. let July

HO 4) Bk. of Montreal, Ml 

Ilk. of M.,Mtl. A Ln

6

90) 5

let June let Dec, 
let June let Dec, 
I Jan. I July

let June 1st Dec. 
I Jill* 1st Jan

686Price Bros 
Quebec It*
ItioJenein............................

Sao Paul.................................
Toronto A York Radial.

Winnipeg Electric .. ,« 
West India Electric.........

. L*i i’Vcu’.'* 5«.* 6 • seat ••
C. H. of C. Ixmdon 

Nat. Trust Co Tor 
H. of M., Tor. A N.Y 
Bk. of Montreal, Mtl

6
June 1st, 1929 

eb. M, 1919 
I *t. 1927 

Jan. 1st. 1935

5
6 an.

6|02 , .. 
100

192*!

ineelMontreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

(BmnanAmmnm

Jniuranrr CamjanQ 

line fa*
Laehinei

r"m IS î:5: 2 SSW
Sanlt aa Recollât and St. Vlaeent de Pauli

B TAT EH ® NT MAV. IBM
CAPITAL

$2.000.000

ttSf;668
20,249!742

i
rrom 91. Denie Station:- .

15 mins service from 5.15 a.m to 9 00 am.
30 •• •• •• 1.00 a m. to 4 00 p.m.

.. •• 4 oo p m. to 8 00 p.m
e# •• § oo p m. to 12.00 midnightir,

30
From St. Vincent:—

15 mins, service from 6 46 a m. to » 30 a.ra 
•O •• •• •• 9 30 am to 4 30 p m.

“ 4.30 p m. to 1.30 p.m.
•• 8 30 p.m. to 12 oo midnight

nd 13 40 midnight to Henderson only
15
3*

Cere from 8t. Denis, 12.00 a
agent»wanted 

A„lr ta THOS. C. MOORE. Baft el A|ea«m 
It VTsUiagtea Street. East, Tercets. Oatarie

Menu tala t
From Perk Aienue end Mount Royal —

from 6.40 e.m. to 12.20 midnight.20 mins service 
From Victoria Avenu#:-

20 min*. service from 6 50 r in to 12 SO midnight.

Qartlarrtllei

Brotrdor Inifermritcra
department or THE phoenix insurance

From Snowdon Junction:—
20 mins service from « 00 a m to * 40 p m 
10 •• •• •• 140 p.m. to 12 00 m.d

From Carttervllle —
20 mins, service from 5 40 a m to *e°® P-™.
40 •• •• 1.00 p.m. to 12.20 itildn ght

Roit de lHei
jo mine, service from 6.00 e.m to I 00 a m 
40 •• •• •* 9.00 a m. to 1.00 p.m

•• •• 1 00 P m to * 00 p rn
•• - | oo p m to 12.00 midnight.

COMPANY OF HARTFORD

ASSETS, JAN. 1ST, 1912, 811.404.634.19

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J. w. TATLEVe Maeaeee _____ ______________

*o
•6

Tetrewlt wills»
II mine, eervlce from 100 e.m to « 80 a m.

188 am te 8 88 pm90 » 1

When Interest 
due.
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REFERENCE DIRECTORY 

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771CB^ss&rmx-EC'

K M McDouOAt 1 J. J.CBBBl-Mâ*
C. B. O. JOHNSONr. W. EVANSMcGIBBON, CASGRAIN » MITCHELL 

CASGRAIN, MITCHELL, McDOUGALL & CREELMAN
Barristers at-Law

Evans 81 Johnson
Solicitors a

CM, AddtW 
- MOUTOU». MOKTlEâL

FIRE INSURANCE«RAWAI un MIlilH
MORTRIAL GARA1A

BrokersAgents
F. S. Maclennan, n.c.

Advocate,Barristers Solicitor 
H,w York Lite Building - MONTBE^AL^ ^

16 ST. SACRAMENT STREET,
MONTREAL

C**> ■ AM»»'. "KaauAC" t»ul". GENERAL AGENTS
ÆTNA INSURANCE Ce.. «I Hirtlerd 
BRITISH AMERICA ASSURANCE CO., el Tereele 
SUN INSURANCE OFFICE, el Lee«ee, Fe|l«e< 
HOME INSURANCE CO., el New Vert

McLennan, Howard & Aylmer
Advocates, Berrietere end Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. Veit, Montreal

.... H.ttoi., R.C.(C~.»I> r...c. «cLee-.e. R Ç.
.iwie 11 Un,,»w Morn»!

Tel. Main SO

GEORGE DURNFORD, Ltd.,
Auditors end Accountants

lew si. (seeds Ufc Bondis* ISS St. Urne» Street. NONTKNL. 
Q. DURNFORD.C.A., F.C.A .Csi. ARTHUR J. ENGLANDAcct.

ATWATER, DUClIl t I0ID
ADVOCATES

)ltr|h. |,H<|R|, 166 St. James Street, Meetreel.
c. A DVCLO*. E.C. 

J. K. COPUM.
Hen. Sir Al.eendre Lacoste, K C». W. ATWATRR. 1C.

W L OOltP. M. Kavanagh, Lajoie & Lacoste
McCarthy, Oskr.Hoskin fc Horcourt

BARRISTERS, SOLICITORS. Etc.

TORONTO

ADVOCATES. HUICITOBS. Etc. 
Provincial Bank Building , 7 Place d’Armes.

Peul Lacoste ILL' 
JuIcr Ms'hlcu, LI. *-

N J Kswanagh K O.
H. amo Lajoie, K C.Nonr urv MitiMMi 

VICTORIA suffi.
P W. HâSCOüST, K C. H 8. Obi b». K.C.

D- L McCabtbt. K.C.
Joan Hoaein. K C

LBIOBTOF McCabtbt. K.C 
BBITTOH OS l KB

Counsel : WâLLACB NbbBIT, K.C THE BENALLACKJ. F. H. MCCABTBT.

Lithographing ft Printing 

Co., Limited

80-82 Victoria Square •

Canadian Banking Practice
Beehere' ÀBoeelitU».r.Ui.k.t »ed,r Ik, A..,'-» «I tk« C.e.dl,n

Compiled by John T. P. Knight
14.00 per copy 

Per salt el Tkt Chreside Offiet.
160 ST. JAMES STREET, MONTREAL

Montreal

We make a Specialty ot

Insurance XV^ordings
Printed on Onion Skin in one or two colors.
We can fill your order PROMPTLY and At 
MORE MODERATE RATES than sny FIRM 
in Canada.

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS

the LIFE AGENTS' MANUAL
fourteenth and greatly 

enlarged edition

Prtee, BS.00

MontrealThe Chronicle • 11 It. Rickelu St . BOHTREAL
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