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INCORPORATED 1866 T

BRITISH
AMERICAN BANK NOTE

COMPANY

Ï
||h

H

i:LIMITED
ENGRAVERS UP

BANK NOTES. BONDS, STOCK : 
CERTIFICATES, POSTAGE AND - 
REVENUE STAMPS and ail mane- ‘ 
tary documents.

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTON fj • 
and other STOCK EXCHANGES.

HEAD OFFICE.

-

ü
Ù

OTTAWAu
Branches i

MONTREAL TORONTO
761-3 Traders

t
•-

Members oi

TORONTO STOCK EXCHANGE I

■
Orders Executed on all the 

Leading Exchanges' j
■ »t «

-

1

I MAIN 6311

A. E. DYMENT ROBERT CASS&S
â
K-i

id
: Ü
in
1 Ü

e

DYMENT, CASSEES & CO.
GENERAL ACCiOffyy

ASSURANCE COMPANY OF CANADA 
J"**»*! Accident Property Damage

Liability
# Steam Boiler Inaura nee

CHARLES COCKSHUTT President

F. G. FALCONER611 for Canada
------------------- C NORIE-MILLER

Radian casualty
AND BOHFR INSURANCE COMPANY

X

BUSINESS FOUNDED 179ft

AMERICAN
BANK NOTE COMPANY

Engravers end Printers
}

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

»
Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 Wellington Street

Branckta
TORONTO WINNIPEG

IGENERAL
FIRE ABB LOT

assurance corporation
UNITED

OF PERTH. SCOTLAND 
CAPITAL £1.<

Toronto Agente BZEUBKI A WeLEAM 
OURLRS COCKSHUTT.

HiHXHiTi

D. R WILKIE.*
T. H. HALL. Mi tar

I'

/

n
¥

BOND sales—fire losses — banking news AND NOTES

je iftonctarn Eimes
i.Trade Review and Insurance Chronicle

OF CANADA

'l raï,WINNIPEG
LONDON VANCOUVER

MONTREAL
- --

TORONTO Ten Coots.
■ Tr là
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CAPITAL PAID-ÜP—

THE MOLSONS 
BANK

s=rSS£Æ||§ $3,500,000
BANK OF 

MONTREAL
gw**»"

RESERVE FUND—

$3^00,000
of

How. Loto #t»at»ooi*a Moowt *eT*ZrS-C.M-fl MONTREALMEAD pirectow»^ RESin
*Dunuon, IXJW, CT.O.

C. ».

BOM. ■» OseeeB

B. H.
w. «.

4Dwtd Werrice.
C-B.------------ IIJ A- D.mm. K.C T O.

SPWABD CLOOStOS. MM .
wit M

3MÜ
Sir "“"ft, !

1

e. v.
M Stmmm WeM MJmmSuW

faertawBeoncfc^g St Jim St 
St Cl BuhlBod4

D.R
Boy StreetjjNwStW.

Waterloo 
Weet Tw­

it B. CLAMS». r* owtot
■herheeoke 
W- Hyedothe

Card* on. Alt. HiegesilW
Kirkton

A.W,
wLembtoe Mill.Three RHets

SKK'§

star.» T
Zorich CABSts. Plén»

St One 
Ste. TbArdwdo

Norwich

ptehe

bp.
w

r"AgUBw*i WAterioe1 • » Weyborn. Swk.
WtwM rSE. F.

Forest -.FallsAre.
Booties he*a:
Fwwrrijta
cirent Ber»

TAW-AM»îïfiSSulns W OABlT Beet

SSasr- BSat*
^^WuStbd^statbs.

Leris

Sr •tAte. losâ of: îr£ CollectionsMerritt ist eMBrOekoood

gh-d
Ht.

- Soak 0t

BsU5S5rÜR CAPITAL - -

Se tF.»
The- Stltawl.:

l*reio____
SswyervllU

Pw
P^Arth

SAVING
ironW-W. ‘SMS Ate“ W

YlFeet

uW. S. GOLD BY,
XT G. WALLIS. Seawtotr

tsgêa-
U BSWlWTWMtAMB—St ;of

Rtaherd H.GIW. 
R. A. Hoere. mao.

In C.W.Ti 
Gee. D.1 (*Wmm H.I.M

» CANADA.
H. B. MACKl”IB.SL

MBSJ ANDBRSONRîli^î!SÎ“ 0^ROWuS

MBS'ANDERSON. AmIWmU-
MAjlOIVi IM CAIfAOA ■ rESSr ÜÜL*’Si

KS st
ofOf

IA
■ STMSBt -TMs Asets set London

Hi vrLtd.Peris N.U-eel thi

wThe ^o^r^r

BRANCHES^OF JHB^BANK T}^0^ANAPA

Kewleepe “
Ledyenith

N.H. beEtTI
1222^—nttewe. Dot. OsL« w West

•• Vtato-te Atn. thiOst

thiWM.C.

BrBJeWsOM F.Q. »

^SXMSdAltt-B-k'.

FlF&xs
B.a HN Sooth AlnajsdWwM;;Drafts 00Ne^y 

Primes Romssi
MVi

City
Nek esc

"norto-wut rmoyiNCEs
Great riew
Z—------ 1
Hatdlsty 
::____:.i
Herbert 
High Rite»
WmhsMf
IboWaU
teeieirss

5E5 toWMse HosesFarah 2312^359of buatBewU rusMoose J atCalgary « M AW,Sees Riser «*N mT

RANK OF NQVA SÇ0TUN

North Battle lord
V
Voote

Dehek
Driokwetrr
Derbe

0»Lse«h»®
Lealgs»
Leshber»

Wi t
Wi HALIFAX. H. S.Lethbridge head office.Elbow

SSL. Ret Dew IMac laud 
Mediates Hat 
Mekort

<7
joeM T. Patmamt, H. G UcLaoo.

GINKS AL HAN ADDS OFFICE. TOBONTO,

»«Gilbert Plelw G. S.Risen
ONTARIO AND VUMEC

Elk Lake Montreal i2
Ea 1 OeuBStflta

Ottawa (Sol
nG H écrou Mel é-

Aft
Kfou. C. D.forest

Pert F 
Fort w liken

OeiertW
Gowgaeda

Goo.Paris
PerkhlU 
Firry Sound Den

. --rr
TwomoiU 1 
WalkertoD 

- Walkerrille
Oak

Port Anker 
Fort Parry NGuelph

HanUtoe CENCobalt Quebec 
Raley Ri HowE

town end S--------------— _ .
Ititrle — Aroprior. Borne. BriwooL

H a rrirurilWwb to Belmoet) Berko. 
Braadord, Burliest*. H

Creditor
Drwdeo
Deodee
DeeetiUo

St. Cotkoriow MON
Uedaay
"■“mmuttme pro^ncrs*

ChirlottatoWB
HeMw
Mlddletoe

r;*lSew *•1;______ Swkot Owe

Sssaae
Sydney
Two

Albwtoo St. Joke

Aodgootah
Borrtogtoo Mootagee

New Glasgow pV^t^y^eod
V Dundee St., WeUeoAWoodetoch.
eertWO^GreodRJrcrMannnUN^

Rlcbeeœd, New draw MA *0 
Poepobioc. Peepebtec. Qoekec.

TiIN THE UNITED STATES
Portlead. Ore- Sea Froecieee

New rtf art Skegwn. A tasksSeen Is. Week 

LONDONi'"fKil.K'Sffn.ec.- New York.
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

Imperial Bank of Canada.
EMlblUh.d t»75 •»

CAPITAL AUTHORIZED, $10,000,000.00
CAPITAL PAID-UP------- 5*
RESERVE FUND---------- 5,

Heed Office 1 Edinburghleie..
Paid-op Capital, 

Fund,... 
Pension Isssrvs Pond

Ales. Boots, General M

.00
R.00

-
DIBSCTOBI: *- \' Ja*. L. Awdeeso*. Secretary

Son SBSf-twtm::::::
„ ■ A MS A Y ot Bowtaad ELLAS ROGERS 0U. BAMSAT* pELEG HOWLAND

MLONDON OFFICE : 62 Lombard Street, E.C.
G BOBOS S. Com», AM. jlanigrr

I. KERR OSBORNE 
WM. WHYTE. WiuiM Am. Wbitlie,riïêi rs LOCKSHUTT HON. EICBARD TURNER, Quebec

s*® “M»o •ÆtfriT?"ÏSBS5
D. K WILE.E. C™. U^r 1 '

KWU
ef OaheHo.

Marsh rill.
I --------*new L>isEcaru

Niaffara Falls

StvdÊse«*eleaR
sS eewit.

sad sUw4eela*h
TW aa «

-

THE ROYAL BARK OF CAHADARifrasaf 
Sauk Sts. Man* 
South Woods lee

Fort William
Galt
Go» Gauds 
Hamilton
Harrs»

'
E.capital, S4.7w.eeeSt. DbtVi :

T J Drummond. Es,..

D. K. Mine.
iB1^TimomTmaAL

CM* Ottawa 
Paiera ve 
Port Arthui 
Port Colbome

B. L. Pun,STkïTh. a
TpUbs

fan»
Wetland Jamwef

Montreal
0»fc L Pease. General-----—-,

C. B. Neill It F. 1 SIaf Asm G,WinnijPortage la Prairie :4

Centre South R.vse

Elk Lake ■North Battleford 
Prince Albert Niagara FH 

NiagaraFalls
Galti.illa
Gowganda 

1 Guelph 
Hamilton

Burke FtWakeefMourn ,aw

W^Xod D”<U* ***StWiLethbridge 
Red Dane

BEImvood Ottawa.Cobnk
Ottawa. Market Br.Quseee

Montreal. Sc Paul W
Calgary

Celef ,As.
Asa.iStanley Sc MontrealVMichel 

Ne» Michel
C. Jake tea.VictoriaFerai iii

a# thedeposits at sllSAVINGS DEPARTMENT. Interest allowed 
hum date of Deporit.

Riser1 SC Jobe, North EedWF
Greed Fail.

■OVA SCOTIAUNION BANK 
OF CANADA

8SPRod
rtetou

wPort

S$-

~T
> &

■1
SC Joke s

Dividend Me. 90. 'A
J»

Notice is hereby given thst a Dividend at 
the rate of Seven Per Cent., Per Annum, has 
been declared on the Paid-up Capital Stock ot 
this Institution for the current quarter, and that 
the same will be payable at the Bank and its 
Branches on and after

Wednesday, the 1st day of September next,

to the Shareholders of record at the close ot 
business on August the 14th, 1909.

By order of the Board,

Vi
V

No» Albers, 
v~Wo» W

fart Esswgwa 
fart Moony

Cran brook
V A

t powre
SaiuCUBA

daHa
Haeaoa. Gehaao Sc Mayan

UNITED STATES. Ne» York, m Wilham Sc
t -

THE TRADERS BANK OF CANADA
*e. ne,000,000.

•4,360,000Capital
S3,OOO.OOO.

■oAffo of 01 ffEcrous ; |
c. D. Warren. Kaq, PraekUnt Hoe. J R Stralton. Vice-PtsBdeet

^SS5.tt.SSL.
H. S. Strathy. Eeq.. Toronto 

A editor to the Board : John L Willi*.
HEAD OFFICE 1 TORONTO

Stoart Strathy, Gee. Man. N. T. Hillary. Asmstant
P. Sherris,

*î.
p<G. H. BALFOUR,

General Manager.
Gen Man. 
Inspector. ;J A. M. Alley. Secretary

S RANCHES 1 ONTARIOQuebec, July, 24th, 1909. . nr V 
Stwsua Fa#» 

TerieWh :

Arthui
Aylmer
Aytnu

: nea
Fen William Origin

Ottawa
Graed Valley ÎIKtiGuelph
HamiltonTHE

«HOME BANK
OF CANADA

.Painter 
Pert Hope

Bndgeburg
Braweerille Tmaete

Ailki
GenArd
Geerard

H

Varti B

Bruce Mi4-

i2ÏL«
Rock wood

Barliagtoa 
CarailT™ 
Cli/ord I K.
Colliogwood
Drayiee
Dry den
Due
Dation

4 EOflltwy
Sc Catherine. 
Si. Mary.
Saell Ste Mane

j .
Leamiag.au 
Lioe n Head 
Lvadaa 
Massey 
Mooat T . 
Newcastle 
North Bay

QUAKTKRLY DIVIDEND
hereby gieee that . diritksd at the rate of SIX PER 

<£NT PER ANNUM epee the poid-op Capital Stock ef the 
Bmk of Cased, bra been declared (or the /THREE 

MONTHS ending the 31st of Aeraat, 190). mad the soak will be 
PaffMa M its Head Ofice and Breaches oe sad after Wedoesdsy, the 
** ”7 af September aert. The traaafer books will be doeed from 
>h* I7tb to dm 31a of Aogart. both day. ieduese.

By order of the Board.
» , , , , JAMES MASON, General MaasptrTw»ete. July 14th. 1909.

IWiadrarSc bom bars 
SpriaeM , IwElocs

'shhêssé;
SNATCHE

SteayCraeh
Embrun W

SASNAT EWANMANITOBARTAAL
Calgary

Sisttler
y B
lleN York-The

BANKERS•
Great Britain — London City aad Midland Beak Ltatiied. --- - 

Park Beak el New York. Chicago - Firm Nat «mal Bas* 
staoaal Beak. Moetrr.l-Tb. Marchante BeakN

I.I.IMIIIII

m
s.

i
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TtThe Merchants' Bank Bank of Hamilton
Dividend Notice.

H
•r

NCOF CANADA ONE* 
of TEN 

' ai the
Established in i864.

*«,000,000
4.400.007,

Pm Id-up
Rest

M“° ""““bo.-'o or om-CTORS

m;-1- £-k's-£r„.P -i-1-—
T. E. Werratt, Supt at Branches and Chief Insp.

Notice is hereby given that a divi­
dend on the Capital Stock of the Bank 
of two and one-half per cent, (being at 
the rate of ten per cent, per annum) 
for the quarter ending 31st August, 
has this day been declared, and that the 
same will be payable at the bank and 
its branches on and after -1st of

MONTREAL

, to Sbai
at Aar

Tfl
- 15th da

g. P. Hebde". Gen. Man. By
- Bi

S3 RaaSi
TtiberrTsr—n

TbeBaiL
•• Part i St.*

T1w
Warn Laras

& & » September next.
The Transfer Books will be closed 

from the 24th to 31st August, both 

inclusive.

sc
NoYi

cent, t* 
Capital 
carrent 
aad in! SHesE1

- Title at. Lsatr 

anas (Tspsoot P_OI '

at. Aeath.de
' a

ac By order of the Board.
J. TURNBULL,

General Manager.

Bl Jerks 17th Ae

Bed Desr Vikiaf IM^shse
WemwneSt
WauahSH

WOUmss iCastorl Hamilton, 19th July, 1909. Ottawa,OMaLathbrtdca

THE QUEBEC 

BANK

la Ptakte TkaOafelmks
M

SidneyOxbow 
Uafc,
Whhswood

; • aad • WaU Sc W-M-Bamae,.,
.....H» Oaa.T «art*... TW «W* B-h - *•*>-* C. J CnoHi) 

Tarante Braneb. • • A. ». PnMeraen. Menaaer

atvMaple Crash
Mel »Ule 2a3rv£-f- KC. J. K titledI * I 0.0.___

B. Bl Braraea >a.W.A.Haw Tortla D.itsd Bra
PQ.'daebee Be. Pete. at.

; g.pç-TowaI
1 at. Jobes atTHE DOMINION BANK p.»8i I at.

■ Ville Msrte, (Jusr.Q.8t Hearr •
i, North il$8.980.00

5,280,000
38,800,000
50.8110,000

,Capital Paid up.
Reserve Fund and Undivided Profita.
Deposits by the Public
Total Assets

mtaM-B B. Oslb*. M.P.. President; WiUiot D. Matthsws, 
Vico-President ; A. W. Austin, W. R. Baoca, R. J. Chbi.tis, 
,AMas Cakkuthiss, Jambs J. Fov, K.C., M.L.A., A. M. Nanton, 
1 C Eaton. Clabbncb A. Bogbst, General Manager.

Branches and Agencies throughout Canada and the United States. 
CeiieetlenB made and remitted tor promptly.

bought and sold.
CnmsMfsIsI and Tresell# vb’ Letters ef Credit issued, svailable Cemmerete. n ^ ^ ^ ^ ^ worW

K.rioasl«V

U BANQUE NATIONALE THI
IN

.

Founded in 1866

I • •2,000,000 00
Reserve Fund end Undivided Profits $1,1 03,696 62

Our system of Travellers chequ.s has been 
inaugurated a year ago and has given complete satis­
faction to all our patronnas to rapidity, security and 
economy. The public is invited to lake advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de i’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate*

Al! CapitalOi

It. H< 
Sr. Cl

Union BanK of HalifaxKill
Capital Authorized, 
Capital Paid-up ... • UOO.OOO

.$1.200.000
/k I

i
■Eli DIBICfOU »

Wm. ROCHE. V 
X G. Swrrw, 
W. M. P. W

Wm. ROBERTSON. Pxxxikxnti C. C. Blacbadan
a. a jo**» N. B. Surra

Halifax, N. S.Head Office,
Tree1

SS5lam; Aaaapolie Royal Arichat, Baddech, Batyiagtoa 
, Briiwytowm. Bridarwater, Clark. • Harbor, 
GlaceBay. H.W.r. Halit.» (North Kadi law- 

uaa a mu ,m. jj.wn.imihi■ — w—*— '■ ■ — Lueeaburv. Mahou,
Middletoe. Now Glaagow, North Sydary, Parrshoro SherhroabfcXpnorhdL 
St.ll.rtoa, Sjrila.j ^yiiatj Miam. St. Pater ■ Truro, Wiadeor, Wottnlk. Tar.

IN NOVA SCOTIA—Ambarxt

TI
!1I

is
IN POBTO RICO-Poeca, Saa I*

A]W.
(MOO MMBlPOM DIMTI Em*
iYork. A

:

i

EASTERN TOWNSHIPS BANK
Capital $3,000,000 Reserve Feed $2.000,

HEAD OFFICE SHERBROOKE, QUE.
With ever wvtatr-thra* bnach oftcaa ia the pravtaca at Oaabac. 
we mtm lactauaa poumri by ae other bam ta Caaada W

coLuenow aw
IN THAT IMPORTANT TERRITORY 

Breach*, ia MANITOBA. ALBERTA aad BRITISH COLUMBIA

V

ir -
B*

11
1

.
■.
.*
**
• ic

*
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The Bank of Toronto. um1ted0F >
/Wo. //2.D/v/

Act ofleeorporoted by Royal

Capital Subscribed .....
Paid up à...;......................
Uncalled .................. .............
Reserve Fund ...V..............

1 Head Offioc . -

NOTICE U hereby given that a DIVIDEND OF TWO AND 
ONE-HALF PER CENT, for the current quarter, being at the rate 
rf TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 

•> gf ,be Bank, has this day been declared, and that the 
its Branches on and after

£6.000.000 SIS,(*6,000 
£1.000.000 I 6,000,000 

$60,000,000 
• 4,60*000

. - EDINBURGH
Oaceee B. |uTK*$«nu>?

«

£4,000.000
£900.000will be

payable at the Bank and

The 1st day of September next
-ST. to shareholders of record at the close of business on the 14th day 

sf August nest 4
THE TRANSFER BOOKS will be cloeed from the 16th to the 

tftb days of August next, both days inclusive.

By order of the Board,

r. J-
^Mangin— .Ton» Banks i. 

be Colo wee doen
The

isi «aiding - «be 
funtaM mH

erf
which wiU be

ID. COULSON,
General Manager

THE
Tbs Beak of Toronto, Toronto 

July *8tb. 1909.__________ STANDARD BANK♦

•ete|bwSeTHE BANH OF OTTAWA Established 1873 OF CANADA
Capital (authorized by Act of Parliameel)
Capital Paid-up........................... .
Reserve fund and Vedlvd-d Profile .«0. 79.

Notice is hereby given that a Dividend of Two and one-hall per 
bring at the rate of Ten per cent, per annum, upon the paid up 

Capital Stock of this Bank, has this day been declared tor the 
carrent three months, and that the same will be payable at the Bans 
sad Its Branches on and after Wednesday, the first day of Sep- 

, 1909, to Shareholders of record at the close of business on 
17th August next.

DIXeCTOBS ,
W. F. Cow».. Preetdent. Faep Wtlo. Virv-Praasdrat. W. 
W. K Joheeivn. W. Francia. F. W. Cowan, H. Largt.-n., T. H

TOBOWTO. Ow*.

&Allée,

EH bad Omcs.
QUO T. W HOLTIXLD. IMasI Maaacrr > * MHJDOX.

SAVINGS BANK DEPARTMENT AT ALL BRANChl*.
By Order of the Board, ¥

v.GEO. BURN.

The London City & Midland Bank, LimitedOttawa, Out, July 19th, 1909. General Manager.
f ~

ABLUBIO II
,.|16.#.600 
. .il7.O0fi.H6O !..— Bank of New Brunswick

HEAD OFFICE : ST. JOHN, N.B.
- S756.6W.

Paid-up Capitad 
Reserve Fund.

HEAD OFFICE : THBEADNEEDLI ST . LONDON. ENGLAND
*

Capital paid up)
Hast and Undivided Prodits over

THE STERLING BANKNeva Scotiala New
Prlace Edward Island.

R. B. Ksssaw
General Manager. Offers to the public every facility which 

their business end responsibility werrsnL

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office off the Bank.;

F. V. BROUGHALL, General Manager.

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS i

Rt. Hon. Viscount Templetown, Hon. President.
Col. James Monro, President 

Allan Eaton, -Burdge Gunby,W. G. Sinclair. 
A. Groves. United Empire Bank of Cinada, Toronto

ËHB .LIprovide not only 
for mosey, but a 

feel that anything 
do for them w31 he

_ LONDON COMMITTEEi
Rt. Hoe. Viaconnt Templetown,
Nr- Chat Euan Smith, K.C.B. C.S.I. and C. Henry Higgins.

W. R. Travers, Vice-President and General Manager.
BRANCHESi

Haileybury Mil to.,
Kerwood. Nerval,

ACCOUNTS 
It is the aim of this Bank to 

e safe and profitable depository 
piece where its depositors

Trent oa.
thePhUipsviUe. 

Peaty* ml. 
Sherbet Luke,Ltadeay,

Mtobea
Bnb-B

Gerwley Janetville,
CORRESPONDENTSi

aed Weatmtaatar Beak Utrited, Loud—, England. The 
Raak, Maw Tarit U S A., Tbe Com Feeh.

SpriM Brook fie i
N.wtou, Ô*—

THE ST. STEPHEN’S BANK
Uli1il|i>i Jhhr

m.
pH£b tôëâ" ____________ |.f7

ST tnwiN n. n.
G*y». Milia. Come » Co­
rn. Natuiaal Sbeweut Boob

at Credit 
iMii.m AGENTS —Loodoo. 

ReyalH
Mootraa). Sl John. N.B . 
of the Boob at Moottoal ",the metropolitan bank aa ?

CAPITAL PAID UP 
RESERVE PUND AND! I 

-, UNDIVIDED PROFIT^*/ *

WPreeidoot. Iw- D. ROSS. Gen. Manager.

■
S1.2n.te44»

Head Office
TORONTO. CANADA

Binder* for Sling six menthe1 copies of the Mpne- 
y be had en application to the headtary Tima*1

(M
»wry department of Banking Latter, of Credit ieeeed. avail­

able aiatywbara Draft, bought 
and sold. 1--------- ------■*-
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v|

V

7.

v.
"



.

I
i
$

■

-1
3

I
- '»

|i
1II
I

11i!

H

C
h

y 1
•-

ft
id

i I!
s>

IrHI !

«

■ I

IT

Ah J

RMret ’
i

? t

t-

*

Volume 43.MONETARY TIMES lTHE606
~3.

T1The Standard Loan Company ■

bEtaSy .afe ami profitable investment, a, the purcham 

for security the entire assets of the company.

Capital and Surplus Assets. $1,340,000.00 
Total Assets, $2,500,000.00

Vica-Paga. AMD Mas. DisscreaS 
W 8. DISNICK

111 A
nave

an

A LEX A ND ER* TuT H E R LA N D He
Directors

mount royal, g c ue.
K. H. GKEKSB 
A. J. WILLIAMS

Tosorro

RIGHT HON. LORD 8TRATHCONA asd
J. A. KAMMERER ?*■ mmsIS
HUGH 8. BRENNAN M. ROBERTS

Head Olllee : Center Adelaide and Victerla Streets,

TC

Bu

01» First Classe Farm 
and City PropertyMORTGAGES

MUNICIPAL DEBENTURES PURCHASED N
THE %

HURON (& ERIE
Loan and Savings Co.

INCORPORATED ISM
$ 1,900.000 

1,716,000 
11 500.000

Paid Up Capital 
Reserve ..
Assets, over

T. G. MEREDITH. K.C.. President

I

AGRICULTURAL SAVINGS 1 LOAN CO.
DIRECTORS:

TnoBAs Beattie. Vice-Pres.
M. Masubbt

J.
H W. GIVENS.

Asst. Mgr.LONDONHUME CRONYN
Manager

W. J. Reid Pus. I)a gum « SAB
Money advsneed on improved farms and PT°d>^tlv« 

properties, on favorable terms. Mortgage, purchaaed. Depomt. mcemd. 
Debentures issued in Currency or Sterling ^ gUTLEM, Meneeee.

The Hamilton Provident and 
Loan Society

Capital SlfcscrIM, $1,500,00). Capital Pill-lip, $1,100,000
Reserve end Surplus Funds, S8®*,*63.Te

S 3.924, aee.ee
nCOCMTIIDCQ issued for one or more years with UCDLIl 1 UnLU interest at TOUT per eenL per annum, 
ayable half-yearly. The Debeniures of this Society are s legal 

for Trust Funds. Correspondence invited.
•files, Kins Street, HAMILTON, err.

C. FERRIE. Treasurer

[
TOTAL ASSETS -

En vestment
j

A. TURNER, President.

B
THE LONDON UNO CANADIAN LOAN 

AND AGENCY COMPANY, LIMITED
CA

The Ontario Loan and Debenture Co.
Paid-up, »1 .awe* Reserve Fund, 

Total Assets. S4.IM.aM
Capital Subscribed. f2.M0.M0

Total Liabilities. 82.144AMREMOVED
to 51 Yonge Street, Toronto.

I
issued lor two to five years with batf-ymdj 

.. Payable without charge »t_ag 
of Molsons' Bank. Legal InvtstnwrDebentures

O Per Aaaaai4Ï
for Trust Funds.

Mortgage Loans on Improved Real Estate. ALFRED M. SMART. Maa

MILNES’
LACKAWANNA COAL

«
HIGHEST GRADE OF

t ANTHRACITETHE DOMINION SAVINGS 
AND INVESTMENT SOCIETY The price is just the same as other grades. 

Why not buy the best ?Masonic Temple Building. London. Canada

Interest at 4 per cent, payable half-yearly 
on Debentures. Phenes H. 5597-5598 

Mein Office 79 King St East, Toronte
T. H. PURDOM. K.C.. president NATHANIEL MILLS. Manager

X

I

5% DEBENTURES 5%
For a limited time we will issue debentures bearing 

5% interest payable half-yearly
The Deminien Permanent Lean Company

U Kina Street Wngt. Toronto
P. M. HOLLAND. Oen.HON. Jg R. STRATTON. President

Loan and Savings 
Company of Ontario
. TORONTO

The RELIANCE
•A KINO STREET EAET

Jases Ova*
Vice-President

W. N. Douas 
Secretary

$ 775,000
2.000,000

We allow interest at

J. Blackloc* 
ManagerHon John Dnvnew

President
Permanent Capital, fully paid - 
Assets...............................* *

Daoosits subject to cheque withdrawal.
3%peroent-. compounded half-yearly on deposits of

Oe'hlotwmsUwd in amounts of #100 and upwards for periods 
of from 5 to 10 years with interest at 4 per oe«t per anau* 

Monies can be deposited by Mail.payable half-yearly.

THE TORONTO MORTGAGE COMPANY
ONIo-, No. IS Toronto Street

Capital Paid-up - STM-M# M 
Reserve Fund 34MM M

«25*3.11» 40Total Assets
;

HON. SIR WM. MORTUMKr'cLARK. LL.D.. W.S.. K-C. 

Vice-Pree., WELLINGTON FRANCIS. K.C.
4%. s Legal Investment for Trust Funds.Debentures issued to.pay

Deposits received at SA% interest. ,
Loans made on improved Real Estate- on favourable terms.

WALTER GILLESPIE. Manager

DEBENTURES4% ISSUED
In sums of $100 and upwards for terms of 

from One to Five Years. Interest paid half-yefrly. •' 
Interest computed from dale on which money is received^

These Debentures are a 
Legal Investment for Trust Funds.

They are a favourite investment of Benevolent andFraternal Ip. 
stitutions. and of British and Canadian Fire and L-fc Assurance 
Companies, largely for deport with the Canadian (Hiwnment. being 
held by such institutions to the amount of more than ONB MILLiuie
DOLLARS. _____________ ____________

CANADA PERMANENT MORTGAGE CORPORATION
TORONTOToronto Street
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Montreal, Que.
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Brilliant Carmine, Letterine Show 
Card Ink.J
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the royal trust company xhe Corporate Executor
MEAD OFFICE. MON THEAL * _

Will bring into the management 
of your estate Responsibility, Ex­
perience and the Combined Wis­
dom of a competent Board of 
business and professional men.

ADVISE WITH

tl.0Et.EEE
ttt.ttt

Capital F ally FaU 
■gaaarrt Famé

BOAKD OF DIKBCTOMS
,rd Strsthcoos Sta H. Montagu Allan
ItoysL K.C.M.G- R B. AaotisRight

Sib Bowabo Cuxjston. Bast.
B. B. OweeasMiELDS 
C M. Hats
C. R. Hosess 
H. V. MaasoiTH 
David Mosaics
Sib W. C. Macdonald 
Ho*. R. MACHAT 
A- Macnidbb 
Jabe» Rose
Sib T. O. Shauomhbssy. K.C.V.O. 
Sib Wb. Ç. Van Hobbs. K.C.M.G.

Vke-Rr«Men.

The Toronto General Trusts 
Corporation

TORONTO BRANCH 
p—h of Montreal
Building

iM. S. L. KICMB*. ESTABLISHED I Ml
3

r T

Executor and Trustee
This Company may be appointed Execotor and Trnaten 

under your will, thus securing a permanency of ofice apd abeo- 
lute security such as no private individual coeld give, at ea 
expense which is do greater than ocean when privais indlvw 
duals are choeen in similar capacities.

THE

National Trust Company,
Limited

18-22 King Street Eeot, Toronto 5

CAPITAL 
RESERVE 

Transacts a General Trust Business.

TRUSTS AND GUARANTEE COMPANY$1,000,000
550,000 LIMITED Î |

43-45 King Street Weet, - Toronto
» >■

$2.000,000.00
ESTABLISHED

Capital Sehacrtoed 
Capital PaM Up mmé Surplus, ever 1,200,009.00W. T. WHITEJ. W. FLAVELLE

Geo. M,r.'President. JAMES J. WARREN,
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Fire 4 Marine Insurance CompanyI
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.. 87,204,988 
2,910,753v

il VeL4Surplus to Policy Holders 
Losses paUd since organIsstlon 41.SSS.SST

J^âüalsw# ^2* «4 • »?

j

EftW. J. MACK AY,
Secretary

F. H. WILLIAMS.
Treasurer
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The Imperial Life F. H. DEACONS CO. Met
TheAssurance Co. of Canada
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Pmm, • 3,458,046 
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Absolute Security to Policy-holders.

I ass css 1
--tlAUUS" tease»#

eta INVESTMENTS
/S/stock^

{

k°À bonds/P/

>1*1
OLPtaT ACCIPtMT OFFICE *, >

RAILWAY PASSENGERS' S? 6^ 
ASSURANCE COMPANY ^ ^

J Th,y members tororvj stock excMAwot of £t,. 
year’s i 
amount 
ment $ 
ignored 
cent. Ic 
issue be 
payable 
£800,a
the bals

*Hi or &The Imperial Guarantee and 
Accident Insurance Co. of Canada

46 Kina Street West, TORONTO

. 4 LONDON, ENGLAND
T •• r

jfi 1plF 4 -
c

CAPITAL
$5,000,000

.CLAWS PAID 4v; ' Fiiarn
GUARANTEE- 

WORKMEN’S ML- 
LEGTtVE IRSURARCE.

EMPLOYERS LIABILITY.
Heed Ofwa far 

BAY STREET, Car
TORONTO

A yeti waatad ia principal tawa*
Apply F, H. Rwsaell.

$30,000.000
#8' 
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Subscribed Capital Si.000,000 
Imperial Protection

OUR BONDS PROTECT YOU
El 1849.

All
1 fact lea. 
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vantage 
not on] 
the tern 
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into act

Against defaulting employees. If you need a 
bond write us.IT'?

(J) o' « Canada:
. RICHMONDOUR ACCIDENT and SICKNESS POLICIES, Protect you against lo^s from disablement.■1

ai Odd*»E. WILLANS, Gen. M*r. and Sec y
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Trade Review

undertaking of the risk by the borrowing Governments, 
and private emission by brokers appointed to: Represent 

On more than one occasion this year, Australia was the Governments. But the circumstances under which 
seeking capital in the London market while Canada was the Australian States issue their loans make both these 
doing likewise. This resulted in spirited competition methods impracticable. Whether it is necessary to pro 
and some critical comparisons as to respective methods vide for a maturing loan, or to obtain money for public 
and the success attending the flotations by Canadian and works, the amounts required have to be Obtained 
Australian Governments. The issues made by New promptly. To issue privately by appointed brokers would 
South Wales, Queensland, Victoria, and Western Aus- in all probability take too long a time and involve uncer- 
tralia were made at discount prices. Deducting also the tainty. Large sums arc, however, obtained by this 
underwriting commossion and the usual flotation costs, method by other borrowers. For instance, within the 
the proceeds of the four loans, totalling £7,945,000, last ten years fifteen British railway complies have 
nay be figured at £7,650,000. The Western Australia obtained nearly 76millions sterling from the market 
maturing loan of £500,000 being deducted, the actual without having^ recourse to public subscription, pnd only 
new capital received Was about £7,000,000. about £12,000,000 in other ways. They find that they

The Western Australia 2% per cent, loan (1935-55) can obtain the capital they require by gradually sup- 
£>«,445,000 was offered in May at £96^, a half plying the public direct, and without the intervention of 

year’s interest being payable on October 1st next. The underwriters. Foreign railway companies, administered
and in the allot- from London, successfully adopt the same system ol 

selling through the market quietly at market prices. No

METHODS OF BORROWING.

umount was covered three times over, 
ment small applications from £100 to £200 were
ignored. On 21st May the New South Wales 3^ per disturbance of quotations is caused by largtv under-: 
wnt. loan of £3,000,000 was announced, the price of written issues offered by advertisement to public sub­
issue being fixed at £98)4, three months’ interest being script ion. “The spasmodic manner in which dw Aus- 
payable on ist July next. The public took up only tralian States borrow militates against the ad<ÿ)tion of 
£K°o,ooo, but the underwriters have probably placed private sales of stock. Still, the present sysjfem 
lhe balance without much trouble.

AH the loans were underwritten as usual, and this something better.
*ct leads the Australian* Insurance and Banking Record Ji—

h> remark that the practice of underwriting is disad- ments have met in London the same considerations, 
'antageous to the borrowing Governments. There is British capital is difficult i*tO obtain when only two

on*y the underwriting commission, it argues, but parties, the actual borrower and lender, are concerned. 
1 tendency to fix a price of issue calculated possibly London is a commission centre. The practice i$ recog- 
_to protect the underwriters from loss has to be taken nized in first class financial circles there, and" business 
'"to account Alternative methods of flotation are the runs smoothly in consequence.

can
hardly be regarded as satisfactory. It exists for- want of
«AfTiFthino' <*

The Dominion and Canadian provincial >govern-

When a Government, ’:
6

-4 ■

m
 ^
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nirtirularlv of Old Country capital, it is difficult to 
or for that matter, anybody else, requires money, P‘,- thl* thev would not promptly avail themselves
must pay the middleman. The questions remain |ht. opportunities for profitable investment so freely

thev can be. Every borrowed is notf «ufhcmntly Mr u * Jation are readv to hand. The climate of England 
• to obtain a loan without the., aid of the underwn er. I* e iabk. than that of the Maritime provinces, or 

Australia has not done at all badly. Canada has done ^ ^ |)U, it compares most unfavorably in the
equally as well, if not better. Both have paid for se - • < f m<)istl|rc and in the annual proportion of sun-
Vices rendered, and, we.think, not too dearly. ^ Jhe clima,e of Scotland does not compare favor-

with that of any of the Maritime ,

s
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ably in any respect 
provinces.FOR THE MARITIME PROVINCES.CAPITAL . . . In natural wealth, he adds, the Maritime province. -

head office of the Monetary Times is in a good ^ ^ equalSjJn all respects of the divisions of the 
position to judge of the extensive investment of British Kingdom and the superiors in many. Their soil
capital which is being'made in Canada. I his spring , rts is of unsurpassed fertility. I nder a
a large number of gentlemen have called here to tell of m of agrk.uiture it would , yield as largely
their intentions when they arrive oversas. It is well ^ ^ ri(-hest cvy of England. This has been
known how extensive is Canada’s public borrowing in practically in many localities. The average
the world’s metropolis. But perhaps it is not generally ■ cven with indifferent cultivation, is as large
recognized what a Large amount of money is being <>f the United Kingdom. Wheat, when ade-
attracted to this country by means of private and indi- cultivated, has been known to return forty to
vidua! enterprise. Canadian flotations in London give j* bushels per acre in Nova Scotia. In some section, 
some idea of this trend, but larçe sums of money are f provincc m early times grain crops 
raised often without having one line of newspaper ^ ^ samc |and, without the use of fertilizers of any 
publicity. * ' - . . .... kind, for over thirty years consecutively. The fruit-

The Canadian with a good thing has Rreat faith in rapaclty of many parts of the Maritime pro-
th<- inexhaustible monetary supply of _ the British in- . hag tx,en demonstrated conclusively by practical 
vestor. The investor, on his side, has responded very çx riment. The apples of Nova Scotia have long been 
satisfactorily. Wherein is a good reason for keeping J ; tant and increasing factor in the English 
faith with friends on the other side of the Atlantic. No |n one-sixth of the apple export of North
financier, big or little, in Canada can afford to jeopar- fo the United Kingdom was sent from Nova
dize his borrowing position. So long as confidence is Tq the growjng of stone and small fruits the
retained and value is given it is properly assumed that ilMes arc equally well adapted. For^the
the Dominion’s financial needs will be supplied. production of root crops they are unsurpassed. Their

In the great Western country—Manitoba, Nas- ^ ^ jfi t|mbcr havc heen noted ever since their div
katchewan, Alberta, and British Columbia-there exis Notwithstanding all that has been drawn from

opportunities for investment. The agricultural thcm thcse resources are still enormous, more particu- 
potentialities of that country have called for immediate ^ N>w Brunswick, where they form one of the
and extensive population and capital. This the I>omimon ^ f sourres of industry and of public revenue. The , 
and provincial governments have recognized. I herelore, weaIth of tbt, provinces may be conjectured from
it is not surprising that other portions of a large 1 |he initiaI development which it has received. The coal 
miniofi have not received an equal amount of publicity. * flre known to p*. practically inexhaustible, and

, The Maritime provinces in the days of wooden ship- ^ arc discovered year after year. Iron is
building attracted eaipital and population And Canada s ^ abundant than coal, and limestone lies every-
wooden ships wert famous. With the progress of where m closc proximity to both. The striking develop- 

' science, steel ships wqre born and our seaside provinces which has taken place in the steel industry is but
did not keep up with: the commercial pace in that par- ^ of ^ futurc Gypsum is found in lavish

Ocular branch. In other directions, both . i abundance. and its development waits only on the
Zand manufacturing, i|ey have «"«de remarkabte . tri market Go|d mining has been a profitable and a stable 

comparatively littlfc capital and little publicity . r }ndustry for half a century, affording constant and
instance, the aggreg.^e cajJitaT of the companies ne» j opportunities for judicious investment. -Silver

.porated in Nova sfSia alone last year was thirteen Ld^ianganese have all heen found; and the
million dollars. indications all are that their discovery in economic quan-

In „,nn- ways hf Maritime provinces tli»er so (:.r q«„|m „f lime. Pelrokum has also
as .heir want, are interned from Ihnse of he Heslern ^ »d ^„|op,d ^ -
country. In the latter; population comes first and capi a ^ fisheries of thé Maritime provinces, Mr. Mac-
follows. In Nova $ft.a, New Brunswick and I rince ad hayc ,M.en from the first a great source of
Edward Island, if fajiital .should come first Population ;md wcahh. They are susceptible of indefinite
would follow and process lie more rapid than hitherto. ion j., havc wn steadily more, instead of
Mr- W. E. Maclellam of Halifax, m a thoughtful essay, ofitabIe Thcir richness shows no signs of im-
virtually proves that in the Maritime provinces b abun- Thc opportunities for their development are
dance of room for aj population far in excess of that increasing. The markets are improving, a$

. which they contain atpresent. while great natural wealth ^ ^ ^ means {)f carrying on the industry. Only
awaits only development for the SU^ of "“ h\ r men and capital are required for their profitable ex- 
creased numbers; i n secure capital nght^^^s Mn ^ faf ^yond anv Vimits yet within sight.
Maclellan, the rCsourres of the provinces must be made 
known to raptalists elsewhere. While well placed adver­
tising will help to *rve the purpose, the owners of 
capital must be inducted to come and examine for them­
selves.
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'The Monetary Times recently made the suggestion
At present there is comparatively little outside capi- that Grand Trunk stocks should be listed on the 

tal invested in the Maritime provinces. Could the poten- ( dian exchanges. .This proposal has been received w 
tial wealth of their fields, their forests, their mines, and interest in London. To a staff member of the | ma 
their fisheries lie brought home to the ownfers, more , times, and anent our suggestion, a Canadian hna
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# =
stated his belief that the idea is a good one in the in- That the Board of Management of the |pt 
terests of Grand Trunks. “Beside what has been men- Railway will issue a comprehensive booklet giving a 
Ôoned as regards the greater frequency of cable news detailed account of conditions affecting thçi establish- 
oxer the sea and back again, there cannot be much ment of industrial enterprises in the Maritime; Provinces, 
doubt that the listing of the stocks in Montreal and To- is a welcome announcement. Such a publication was 
ronto would lead to more Canadian buyers, and that needed long since. Capitalists have not ,i been ' told 
would make for the prosperity of the Grand Trunk Rail- enough of the resources of tljgtf picturesque atfd naturally 
way itself. The holding of Canadian Pacific stock, for wealthy country. After all, no one will b43| the drum 
instance, naturally predisposes the stockholder in favor but the drum-beater and the mischievous hoy; 
of the railroad itself ; Canadians have got to look on the _ _ _ _ '
Canadian Pacific as a sort of national property ; they D. , •. . .. . ... . ,
M it is their own property, and when they can they _ Prof*ss£ P-ckermg est,mates that the cost of
Ze it a helping hand. If it is a case between forwarding to„ Mar* » messaKc bv °fans ? 8U<£a?8 ttoul
» . , • ; , „ be ten million dollars, an amount equal to |h«t receivedeoods. for instance, bv the Canadian Pacific or some ... , ... , M . -i„» *. ...... . • ï .. by the shareholders of Cobalt companies. T.ven sua-comoeting road, other things being equal, the Canadian •7 . ............. y, . j .. -„ ., , \ . ,. , , • .v . •„ . . • posing that the inhabitants there understood the sunnyPac fic Railroad stockholder gives the business to his -Vu. ,. . . If.. .u ,. „ .c n .. - signal, what would happen if it were flashed ,at an inop­iné. There is no doubt the Canadian Pacific Rail- . , . ,, . . rportune moment? the leader of the Mars Opposition,

for instance, might be interrupted in a scathing denun­
ciation of extravagance respecting the cofljjiruction of 
the Trans-Aerio Planic Railroad or the ( irfind Trunk 
Etheric. It would be better to retain the ten huilions for 
less heavenly use.

vrvolonial

l•i

I

I,

• • • • !»
1

own
road has greatly benefited in this way.' And the same 
rule should apply to the Grand Trunk also. The listing 
of the shares would entail no special expenses worth 
mentioning.

“Another matter that strikes me is that increasing 
the number of Canadian holders of Grand Trunk stocks 
would probably .better the position of the Grand Trunk 
in dealing with town corporations. Various bits of busi- The Press must SUPP'>’ n<"ws regarding tfc- probable 
ness come up for settlement from time to time between 010X68 ,,f bl8 railroads. 1 he corporations give out v. 

: the railway and the local bodies, and if the latter number muchv the reporter gets the rest. The rest pfà tier* little 
! 'some stockholders of the former among them, the 80 lon* « the ‘,ffic,al mUc h**000108 10,0

chances are that business is expedited more easily and 8to7 Th* ,a,e8,t 18 ,he chat about 38 to 'W t anad,ah, 
: the local bodv is more favorably inclined to meet the Pac,fir * «ountermoves to J. J. Hill s ifivasion of 
• demands of the road. These considerations mean more ! Shaughnessy » 1 iddler s ground. lo seek official con- 

sometimes than would appear' at first sight. On the firma,ion of the next step is tantamount to inquiring rtf 
| whole-, I see no harm that could come of the listing of >our lrade rival what novelty will he m6r«xlucv to-

the shares for Grand Trunks, and I thinVthat it would morrow" Thc »>.g coups of our transportation com­
panies are made while thc average new spaperg|s working 
on a single track towards the backwoods.

*
I

Ç,
* .• * * • i

l.
»

I

1

be likely to result in benefit to the company.”
The Monetary Times this week asked Sir Charles 

Rivers Wilson, president of the Grand Trunk, if the 
company's stocks were likely to be listed l'gre. “If 
there arose any demand of consequence," he replied. the rujn „f many an exhibition. Thoughts of 
"1 cannot see any good reason why it should not be faj|ure anyway usually put in a bad kink

• •

s proved 
itiripated

possible-
listed, but Canadians are not as a rule heavy investors ; success.' One is impressed with the energetic manner in 
incur stocks. 1 hardly think that they would become so which the Winnipeg Fair organizers are preceding to 
should the stock be listed in Canada. I doubt if any 
considerable transfer of the securities to this side would

Half-hearted preliminary organization

out the Selkirk Centennial eelebratiori or 1912.map
They well deserve the quarter . million doliit 1 granted 

follow listing." Sir Charles did not think the innovation thcm by the Manitoba Government. The xnmittee, 
would lead to gambling. "Considerable speculation," we believe, asked for that sum. The fact t 
he added, "now occurs in the stocks in London, so that vincial government has dived for the exact amount is a 
■tythinagwhich might take place in the Canadian market rcrord which speaks volumes for the entbfi asm and 
would hardly be felt on the other side. In fact, there is determined spirit of the promoters. We hpffc the Do- 
now no difficulty in the way of anyone here dealing in mjnion government will see its way to make a sub*tan- 

i Ik stocks. tial appropriation to thc same end. The- oSihition is
j XVe arc still of opinion that the listing of Grand bound now to be a success.

Trunk stocks in Canada would be a beneficial move in 
many ways.

at a pro-

from theMr. H. C. Ferguson has been transfer 
managership of the Home Bank of Canada bta^h at Mel­
bourne to be manager at Ilderton. Mr. H. S< - 
the Ilderton branch, goes to Fernie, B.Ç., to %e ^ 
there.' Mr. H. D. A. Mackenzie, from the Chjip< h Street 
branch in. Toronto, goes to Melbourne as manag*.

The half-yearly statement of the Northerit-(J*>wn Bank 
shows that earnings for the six months ended l.lune 30th 

At the end of the >>1 rji| Dee ember 
31st, the-balance carried forward to the credits 
loss was $120,128, and with the earnings of tfie ||ix months 
just closed a total of $200,334 is left for disposjjti

$$5,047 was appropriated to meet the July, dividend, 
paid on the 2nd of this month. The rrmainde 
carried forward.

IEDITORIAL NOTES.
ck, of

■ountantj . Railroad earnings, clearing house returns and trade
I are Ka*ning. Crop reports are good. Building is brisk, 

money is easy, labor is well employed. The lowliest is 
. ï taking and can afford a summer vacation. The sun is 

shining; folks look bright. One cannot blame optimism 
for getting ahead a little. amounted to $71,20$.; profit and"• e « •

A New Zealand reader of the Monetary Times, 
writing of Canadian trade in Japan, gives some hints 
based on his personal experience in all parts of the world. 
Some K°rtd man who knows thc Orient, he suggests, 
$*K>uJd represent and carry samples of six or seven firms, 
<acb subscribing, say, five hundred dollars yearly 
towards his expenses and paying him over and above 
this a small commission on all business dqne. This 

not compensate for the effort during the first year, 
®“t if the samples carried and the prices are right, at 
1 «id of the second year results should be obtained. j

Of this
stun

has been

:
;

Binders for filing six months" espies of t 
tsry Times may be had en spplleetlen to 

St Toronto.
end gilt-lettered el beck. Prlee, »i.ts.

lone-
heed

The binders ere useful,

*___ ,
?-
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FINANCE and ECONOMICS
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TRUNK CANADIAN DIRECTORATE.

Wi'son Says “No”—Cost ol the 
Road.

GRAND

Sir Charles Rivers
DETAILS OF CEMENT MERGER.

Not Yet Published—Statistics" of Production. Consump­
tion and Imports The Cbmbine’s Capitalization.

' ^Monetary Times Office,
Montreal, August 6.

Monetary Times Office, 
r Montreal, August 6.

Sir Charles Rivers Wilson, president of the Grand Trunk 
ived in Montreal this week with a party of officials and 

inspection of the Grand Trunk
cementDetailed information regarding the reported

has not been given to the public, although it is ore
made. All

who arr
friends, is now making an 
and the G. T. Pacific.

To The Monetary Times regarding a 
ate of the road. Sir Charles said:“Such an 
policy of the Company has never been seriously <_ons.dered 
bv the management of the road on the other side of the 
Atlantic. The suggestion has been heard from .me to time 
but there has been no real agitation for it. a fair
enough question for consideration and we have never placed 
anv obstacle in the way of its discussion. If such a board 
were found to be necessary, it would be appointed without

objection to either a Canadian re­
small board of

:

merger
than a week since the fifst announcement was 
that the Montreal public has yet heard is that the new com­
pany will be called" the Canadian Consolidated Cement Com- 

that it will have a capitalization of $25,000,000, and

Canadian director- 
alteration in the

-
Lush

tm
1 - Fsr 
* Hrpany,

include the large plants: of the Dominion, j
The International Portland Cement Company stock had 

exceptional rise last week on the strength of’the story.
The Canadian consumption of cement in t9°8 was 3.134,- 

338 barrels, an increase over the previous year of 25.615- 
The- production of cement during the same year amounted to 
3,405,06. arrels, of 3$o Pounds each, as compared with 2,- 
401,513 the previous year, an increase of 1,004,448 barrels, 

or 40.3 per cent. ; !

Bas
I

Savi
8 „ fm

Pro,
Ml*

Awn
, Inndelay. I cannot see any

presentative on the board in England, or to a

Canadians here. ___ ,
Charles M. Hays Haa Real Management.

“As a matter of fact, the management of the road already 
practical!. Ii~ i- «h- ItaaJ, ol Mr. Haya. is «h.m .be L»; 
don, directors have the utmost confidence. The Co™pan 
capital is owned in LondoS. Hence the financial con tid 
must remaitvin London. The London board must control 
matters of expenditure, otherwise the time might come when 
the entire profits would be absorbed by extravagant expend,- 

It, is easv for those who have no monetary interest in »
so the appoutt- 

finandal

Othi
I Piei

Mi*

production Ahead of Consumption.
It will be seen, therefore, that the increase in production

tion. This 
t when the

.

in 1008 was far more that! the increase in consu 
would not be, perhaps, a very serious matter 
capacity of the plants id taken into consideration, one is 
compelled to hold the opinion that the immediate outlook 

for the cement industry <if Canada is not too encouraging.
There are now twetify-fhree plants in Canada, and the 

daily capacity of these amounts to 27,100 barrels per day. 
This figures out at 8,250,000 per year, providing the plants 
were operated 300 days i^ut of the 365. But if the p ants 
were operated continuously, their production would exceed 
q.500,000 barrels per y»r. This means that the Canadian 
plants have a capacity of three times the record consumption 
of the country. It is rIMmrd that the consumption. this 
year, will fall behind that of a year ago. and it is doubtful it 
next year, under the most favorable conditions, will do much 
better than 1008. In any case, the consumption cannot be 
expected to catch up to the capacity of the plants for manv

ump, a111
■

mi *
Houi
Augilure

concern to be lavish with that concern’s money, 
ment of a Canadian directorate, with practically no 
interest in the road, might be detrimental to the *****
While the company’s securities are held on the o her #*» 

the financial control will remain there also.” .
The financial condition of the G.T.P. was then broached^ 

“Notwithstanding the criticisms of some,” said he, 
credit has never been better than it is to-day. is is 
denced by the fact that we have obtained ample m0"ey 
,h« ol .ho rood tor o con.htor.h^pon^»

! Mont
ï Toro 
‘ Winn 

Vane 
Ottai 

j Queb 
• Halif 

Ham 1

*1 Hr

I
?
1

I $If

St JWe have begun construction along the 
division of the road, namely the Mountain Section an 
intend pushing this work forward to completion without loss

of time. ”
Why the Read Cost Mors.

He admitted that the road had cost more t^an at 
pected and that there had been delays, but in this r<"sper 
G.T.P. was no exception to the rule, the majority 0 

undertakings of this nature having had similar exper,
The advance in the price of labor and material had be™ 
cept;onal since the beginnig of the work oti the • • ” 
and this was necessarily a controlling factor w the c 
construction everywhere These were disappointments 
that the situation was understood in the monei mar " 
th - world. That the credit 'of the Company had *>««" , f
was shown in the successful flotation on the G. T.P s ”*31^4 |

loan in London. -Cl

:; \ Calg:
Lendyears to come. , ,

In addition, imports ipust be considered. In the fiscal 
year ending 1008 the value of imports was over $8oo,ooa The 
average cost of this cement was $1.13 P*r barrel, that of 
the Canadian product being $t 39. which was less than for 
years previously. Thisj vehr cement has been sold at less 
than $, at the factory and it is thought that its average 
price will not exceed *i tfie year round. Such a price may 
mean that many plants Will losc^ money and 
close down. Should an attempt be made to raise prices, tb any 
noticeable extent, imports would doubtless commence.

I
Victo

\ Edmi;
?
\ T

:
-

some will have to

T
si for tl

.5Capital Figures Analyzed ^
In respect to the $23,000,000 capitalization, it is worthy of 

remark that the capital^ the International Portland Cement 
Company—itself one. of the largest and finest in Canada 
i*s $i,250,000. It follows that if the entire 23 plants in Cana­
da were capitalized at tie same figure, the total capital would 
amount only to about $29,000,000. There is a strong proba­
bility that if the plants were capitalized on a producing basis, 
accepting International, at its present capital, the total capi- 

would be mote like $15.000.000, providing they all 
It is well to jremember, that no announcement has 

of the companies coming into the

Mont 
Toroi 
Winn 
Vane

I - i Ottai 
I Queb 

I $ Halif
I \ Hami
I St. J,

-♦"
Lloyd’s Register of British and Foreign Shipping J* 

iqoq-io shows that the tonnage of the world amounts 
41.440,767 tons, as compared with 40,922,842 tons a Vrar * 
The steam tonnage of the world has increased <lurl”gto||S 
year by 750,007 tons, against an increase of «>753,1 4 
in the preceding year, while the sailing ship tonnage ^ 
decreased 223,082 tons, which compares with a eCrea 
260.350 tons in the previous year. Last year British to

increase of 498,403 tons

1
talization 
came in.
been made of the narrjes
merger. There! is some reason to believe that several of the 
companies know nothing about it, and will not be in it.

The above statistic;* have an important bearing upon the increased by 203,171 tons, against an 
investment side of the undertaking. in 1908-0.
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Municipality of Point Grey, B,C.
-------------- * * Immediately adjoining City of Vaneeuvw) f

Price to 
Yield

I
t

The limited area of Vancouver. (6,000 acres) and the rapid growth of the 
City ensure the speedy development of Point Grey and its absorption by 
the City of-Vancouver The City electric service is being rapidly extended 
through the Municipality and it will admittedly become the choicest 
residential district, for Vancouver citizens.

4. TCI*:: ■.

Wood, Gundy Û Company, Toronto I

S '

Government Finance §
I ’ Month teâlS Total to

■’SH' i

■

»Moeih
ol Junt.; Rbvbhvb aw, tmnmmlUW1906PUBLIC DEBT I' j—

1.174.6.-7 'l-Se

■s 'M
"i ÏÏÜÛ6 ■»

|.«<>6,U9 t.mtsn

. »Rumen— i t
t 13.Htl.t07 

■$.444.668 
1.610.000 

■ >.406.446 
1.010.13»

3.768.404 | 4.810.179
1.939.71»

474.000•«Il -W
3H.ZX1

Ci L¥SK?û"c»à4................. «...î.......

S
BUk Circulation Redemption Toad ............
ri .mieks Rotes...........................................
Savings Banks ............ .................... .........

8 _ Trial Panda .............. .........................................
: Province Accounts ............................

Mbcellantoni and Benklag Acconnta............

Total Grosa Debt.......................

4.641.424
177,810.961

19,994.066
4.060.044

79.043.136
.•8.389.193
9.060.9»

11,990.5*8
31.449.7»

7.988.474 
994.664.4*7 1
I 9.199.9»

4.014.777 
68.064.837 
00.984.87» 
10.048.364 
19.484.898 

180,749.148

Excise ..I............................
Post Office....................................
Public Wort». Inclndint Rlya 
Miscellaneous ..

Total........

I
f
i

' 81..498.678*930.147 7.978.886
j

8.816.746ExMOeDITVWB

‘ ?190.473.801480.169.737 Exmorruas on Carrrai 
Accovkt. Etc. -tl-

36.6B7.740
89.800.368 
2.866,489 

10».899.«»2

141.449.444* 174.487.473

48.370.4»
17.168.439

4.033.705
81.886.664

, Uvnetmenti- Sinking Ponds ......................
Other Investments.................................  .......

! hovtnee Account* _ ... • • • •■••••
Mbcallaneons and Banking Accounts ...

2 71*1.6*6 
183.684

Public Works. Rlya. aad Canale Ï.0W.461
43.908 

1 84.819

164.471
- 1»

2.094.446 
71.748 
64.581 

440.151 
300.9*8 
— 44

Dominion Lands .
Militia. Captai. .
Railway Subsidies
Bounties ..............
North-West Territories Rebell a

'sÉiTotal Assets..................................

Total Net Debt. 30th June.... 
Total Net Debt. Slet May........

-1
iTëv*311.9*6.888

313.136.831
988.710.. . 
864,515,4» . Total 4.M1.11393.9» MI3JN

I:
EXCHANGE RATE».CLEARING HOUSE RETURNS. r<.

The following prices are supplied by Messts. îÇlazebrook

... 1/4

x: ïf

x
The following are the figures for the Canadian Clearing 

House» for the weeks ended August 6th, ,908, July 29th, and- & Çronyn. 75 Yonge Street, Toronto
j New York Funds .........

Sterling-^60 Days' Sight
Demand .........

Cable Transfers .
Rates in New York 
Sterling—60 Days’ Sight v 

Demand

I
August 5, 1909, with percentage increase or decrease :— is. to par 

1/33
f Aug. $,’09 Ch. % 

$32,903,036 — 422 
23,452,160 — 7-26 

11,217,865 + 10.53 
5,016,427 + 7.8o 

2,700,329 — «S 05

2.722.973 — 1097 
2,211,136 + 22.62
1.616.973 + 17-8°

1,508,178 + 10.26 

1,931,847 + 10.00 
1,169,812 + 6.84

1,170,403 + 12.41
1,172,2*7 + 5861 

1-45

Aug. 6,’08 July 20/09 
Montreal ..,*25,784008 $34,291,767

; Toronto ... 18,979,754 25,154,596
Winnipeg .. 8,628,238 10,149,576
Vancouver . 3,397,268
Ottawa ___ 2,738,586

I Quebec ...
! Halifax ....

Ir. •! 4»
I5

5,419,512
3,106,885
2,453,798
1,710,863
1,588,026
1,393,871
i,754,78i

1,001,187

1,315,725
739,048

4

44Call Money in Toronto ..
Call Money in New York . •.
Bank of England Rate ....
Open Market Discount Raté1e~Xondon for 

Short Bills

• *1,793,509
1,772,450 

1 Hamilton 1,150,210
f St. John ... > 1,196,551

Calgary ... . 1,<>57,720
London ___ , 916,001

\ Victoria* .
I Edmonton .

............ 2)4 I
'■ 1

.4*
C >

CANADA'S CROP OUTLOOK, i

-- j I «
Anticipated Increase — Wheat Markets ^Railway 

Facilities—Elevator Capacity.

1

"_^^E’S59,o«9
?
? Total ... $69,086.243 $90,079,635

•Week ended Tuesday.
1\

■
. Monetary Times Ofl^re^' 

Winnipeg, Aug
Although there have been heavy falls of taii| in places

1 from this

! st 3rd.

The following are the Canadian Clearing House figures 
\i tor the month of July;

Montreal ......
Toronto .. i___
Winnipeg.........

. * Vancouver ....
- Ottawa ..........
J Quebec............

Halifax
I Hamilton .....

J St.John..........

Calgary ..........
London ..........
Victoria ..........
Edmonton ....

where rain was not much required, little dama
has been reported, but considerable daraajjjfc has been 

occasioned by hail in some districts. The weaMter condi­
tions for the past week have been favorable, thriujjh possibly 

wind and less moist heat would be |n advantage.

Ch. %
+36-44

+32.66

+20.37
+49-86
+ 963

+20.26

+ 17-21 

+3371 
+ 16.70 

+4164 

+ 11.61
+22.49
+2987

July, 1909- 
$168,927,014 

124,980,587 
50,701,664 
22,973,715
14,577,620
11,426,348
9,554,964

8,114,859}'
6,615,511
8,267,557

5,620.237
6,051,953

4,183,286

• July, 1908.
. $123,804,681

94,205,847

42,119,516
15,690,197

13,296,2x7
9,500,576

8,151,906
6,068,791
5.668,768
5,861,657
5,035,300
4,940,841
3,221,001

source*

£ more
i: fifteen toHarvesting will be as early as usual. It wil| I 

twenty days yet before the bulk of the crop will !$ic secured, 
but unless some unfavorable weatlyer shoel<)7 intervene 
between now and the 15th of this month, harvest Rill be well

The area under grain, especially in the ^province of 
Saskatchewan, is greater than last year, 
issued by the Department of Agriculture for* Sajfca 
giving the percentage of standard conditions July as 
compared with June, shows that wheat, oati, jmd barley \ 
have all improved, and were- not only ahead of jast year's

Rere appar-

£started in many districts by that date.

A Ccipp bulletin 
atrhewan.

"i...

crops in the matter of growth, but the plantsTotals ...................... $337,565,308 +3093441,995,315

i

Maturity

1959
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any part of! ÆmiiiusJarvis & C.FINANCIAL
STATEMENT $25,000||i

1
-

Assessed 1 Val ue ! ,
of Property $2,385,427 

Net Debenture 
Debt

Municipalities 
Assets -

.TOWN.$4.w#

$763,418

DEBENTURES OF AN EXCELLENT ' Err,BOND DEALERS

5111 ;PER CENT.TO YIELDPOPULATION. ?}«H McKinnon Bid*.. TORONTO ;
: almtFurther Particulars cn request

HI ncgi
whi<
Inte
jumi
Mon

-U The new railway lines which have been constructed 
will have considerable effect in

;en.ly stronger and hardiejr. Taking the three Provinces asa whole, it may be withij the mark to sa>'thatt they«e r"™j*ng * congestion. The G.T.P. will accept grain 

may show an increase ofj two to three bushel an 1 JH . J ,jnes Winnipeg and Edmonton, in-
* ‘ excess of last year. eluding its branch from Melville to Balcarres. The Cana­

dian Northern will operate on the Goose Laite extension

1 iseason

mas
\ it 1 - pricilit !

fewIn the Wheat Markets.
With weather conditions favorable to wheat the world sout^-west of Saskatoon, and wilFalso take out some grain 

over bearish sentiment Tlias been predominant all week. on jtf Battleford-Prince Albert branch. This year the double 
The bears have had everything to favor them in the way of ,rack of the C.p.R. will be fully completed between Fort 
news and circumstances Surrounding the market, and they willihm and Winnipeg, which will be of tremendous advan- 
have made the most of it. Enormous receipts of new winter tagf |fi rushinK ,he grain through to the head of the lakes 
wheat at all United Sûtes terminal points demoralized tbe c|osc Gf navigation. It will also have a marked
values and caused general selling. > effect in keeping the Western lines of the company clear.

The C.P.R. will this year take out large quantities of gram 
for the first time on its Wfetaskiwin branch west of Saska- 

its Moose Jaw extension.

i 9

iff
!

-

:
i i m

1
1

-
1May be High Price».

......m T",1::...............—....
has departed. I'It is questionable if the rush of Elevator and Milling Capacity of the West 

United States winter whejat will continue for any length of A, ,he beginning of the present year there were 1,480 
time, but while it last* iti is a strong argument for lower e|evjlors ;n North-West Canada, including terminal and
prices. As a matter of iaft, there is DQ important change jele,lor elevators, with a total capacity of about 65,000,000
in the background of the! world’s wheat situation. No doubt bushcls 0n ,be C.P.R. there were 1,000; C.N.R., 398;
the improved weather in foreign wheat-producing "countries fi T p 47; a.R. and Î. Co., 11; B.S. and H.B. Ry., 1$;
will he a help, but it caij hardly, at this date, make up for an(, Mid|and Ry-i 8. During the present season it is esti- 

the bad weather of the p^sf two months. It 1* many years mat(fd JM pb.vators were constructed in the West, making
since the world had deified up one year’s crop so com- a tofa| a„ to|d ^ l-700 The G.T.P. will have a line of 102
pletely before another was to hand. Stocks i f wheat and e,t,vatnrs through to Edmonton with a total aggregate capa- 
tiour ate everywhere at a low ebb and probably too much cjly l|{ tbm. and a half million bushels. That company has

n^ prospects of American and C ana- a]so undcr construction at Fort William a terminal storage
pk, Comparatively few of the big and transfer elevator which will ultimatelv_have a unit capa-

bushels. One section of the elevator, with

;

di;es not mean ;
hi' wheat j

:
publ 
the 1

1

per -
; ;s
ill'

of- tl
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whir
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■

:
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1

is made about the glow® 
dian spring wheat cropj
spring wheat crops are vet secured. They are good imps (dy of 10,000,000
up to the pres in t morprnt, but before they are safelv ^ capacj,y Qf 3,800,000 bushels, is nearing completion, 
secured they have to riffi the gauntlet of mui h adverse At the beginning of the present season the grain capa-
weather conditions, and in the present condition of the a|j r|pvators west ttf Winnipeg was about 44,000,000
world’s wheat markets ah y serious crop scare Wf’uld set the ous^,|s (|f wh;cb there pertained X^he C.P.R. 29,000,000 
markets on fire. As it isjjevery bushel of new wheat will be amJ tQ the c X.R. 10,000,000. The rapacity of the terminal 
needed, and, although t^te may he no phenomenal prices. (l|<,vators a, Fort william and Port Arthur is about 23.000.000 
the world outlook to-dafits for high prices for all wheat busbri#t divided as follows. C.P.R., 12,350,000; C.N.R.,

crops harvested in iQW- y.oqo.ooo, and G.T.P., 3,800,900.
On our Winnipeg rocket there is practically no demand _______

for cash wheat. Stocké]* ike head •>< «he lakes afe not , Elevate, .apaelty, , —
much above a million bushels of wheat, as compared with In add turn to the elevator capac.ty of the West
1', millions last year. îfhe movement from the country is figures show that there are 10$ flour, oatmeal and teed m 
almost over, the arrival^ averaging only about thirty cars operating in Western Canada, with a capacity of 
per day. An advance ilt; prices will bring a sharp demand barrels a day. With such a large output these m.lls ba 

for all cash wheat left, j i become an important factor in connection with the disposal
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and- - I I of the crops.

Railway Handling of Cron . ^ eref(ion a ,arge grain cevator by the Globe
With preparations njiiw in course of maturing «'ir gar- (_ram Kkvator Company, to hold one million bushels, has

tiering somewhere ..vet | one hundred million Jwshels. of ^ f(immFnccd in Fast Calgary. ,
wheat, hot to mention dher gram, all the railways of the ________

gr'on '’jhl'pmem'rall'lh" li'thfirjm^, and it can safely be Nova Scotia’s crops are in excellent shape, a«ofd»ll 

sa d that the facilities fti transportai.on will be more satis- to the government report. In the fruit sections. on
before Ialid that the grain will be handled at |h.- time of bloom were almost ideal, and for me n*”

will part the set of fruit was abundant. During the dry weat
rains have brought about 
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factory than ever
w ith much greater desp tick. No less than 35,000 cars
be available for the mcjviemrnt of the crop! with. 750 loco- much fruit dropped, but recent

bt C.P.R. will have 18,000 in opera- alrqost ideal conditions for growth. The hay crops
; Canadian Northern, from 90 to 02 per cent, of that of last year. Oats and ot er

106 pef

1

1 -
1motives. Of the cars, t 

tien, 20 per cent, more -
,,.<**1. G.T.P., $.000; tfie Alberta R. and I. Co., the Mid grains will he t>8 per cent, of anxaverage, potatoes 
land and the B.S. and H.B. about 3,000 freight cars more.' cent., turnips and other rojots 106 per cent.
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STOCK EXCHANGES j
s=t

Power, which has been marked by actions of the nature .«ll 
along, advancing when a decline might haw wen looked 

I for and decl.ning when advances should have tospri in ordci. 

The reason for the weakness is said to be 'th% coming of 
the Canadian Light and Power Co., which hug succeeded 

; in its financing, and recently broke gro#d.f*>n the eg-

Whenever talk of a combination of interests occurs, j gincering portion ^of its scheme. Why thi* t#>uld havjr
almost invariably one or more stocks benefit by preliminary scared/the- Power shareholders is not clear, but j the market
negotiations. In the case of the rutnored cement merger, ; sold off from around 128 to below 124.

I which, by the way, is not consummated yet, the stock of the The bright feature this week is Nova Scotijs Steel and
International Portland Cement Company has made some big Coal. The price has steadily advanced for s»mit days, and 

i jumps. This security was listed in June, 1908, on the was gyM at 73 on Wednesday at the close, thi|; being an
I Montreal Exchange ; the highest price during that month advance of five or six points during the wtekl. There *

was 118M. In December it was quoted at 122. The highest consequently every reason to expect that the directorate hi*
ri . price up to April last was 134. The record during the past been successful in its financial endeavors, andiit that it is
' few days is as follows :— about to make good its promise to resume dro idends ah

Sellers. Buyers. SOOIL as that work has been accomplished. Thejadvance th
150, which was predicted for Ogilvie stock, is fiofedeveloping 
as fast as some would like, the price being Stil||;below 128. 
As for Canadian Pacific, the market eased. off| somewhat, 

the ptire being now 187 after having been a liront or sf> 
higherX Much the same may be said of Soo, jw# h is back 
to 143X, after being up to. 14$ recently Both t#~e stock* 

are booked for an advance, that promised Si*' 
attractive. Possibly the fact that the directors d 

I same dividends on both the common and p|ef6red, whew
may have had

i TWO NEW LISTINGS.
j
: Erratic Montreal Power—Nova Scotia Steel Active- 

South African Warrants.
,

i
. !

t

156July 26th 
“ 27th 
“ 28th 
“ 29th 

"30th 
31st . 

August 2nd 
• “ rd

171
176H
i8j

105
187 Xt t186 ing vert 

lared the•*3
184

I some looked for an increase in the common, 
I a bad effect.

«
i

The rise is undoubtedly attributable to the continual 
publicity given to the amalgamation story. On its merits. On the Winnipeg Stock Exchange. ,

] the stock is also attractive, the dividend last yegr being 10 Monetary 1 unes Oflicfc,
per cent. Strangely enough, upon the publication broadcast , W innipeg, August 3rd. .

i of the merger story,, the stock declined several points, A f#if busin„s was transacted last week, hit thete is
despite the fact that optimists were talking high prices at j nQ matcnal fhanRcSn quota,,<>ns There is no gteat activity

• which the International would be taken over by the ^ ^ paft ()f clther buycr> or sellers. It ,fi «Rident that
• combine. those who handle local securities do not care t§ sg w.th the

prospect of a good harvest ahead and of a c<>n#|uent im-
, provement in the value of their holdings just fcs flpea as the 

A large block of La Rose shares, it is stated, have been ,g Ratheret) A few .««.actions have tak$p place in
) Ukrn "P in L,,ndon Thp PfIce » about 1 7/16. The London ç ^ Weg| ,,rrmanrnt at thp ea8y price of. if a. $ Northern

financial press have been kind to the introduction, and have Cr< wn wa$ b,d a, gj_ but holders declined id pgr
spoken well of the company .and the Cobalt camp generally. fi e a% ,he half.year|v Salement of the bank IW

i "hen * Monetary Times staff member was in London.. ’Qf Mlffemng ' thr pncc. Western Canada 1
! recently, more than one complaint was made; that the ^ ̂  strong . |oR bj<j and ll$ askfd. So# interest

Bnt.sh metropolis was not afforded sufficient official data ,aken in ^uth African warrants. Th| time for
fcv the legitimate Cobalt mining companies. It would be up ,and undrr lhis ^np expires Deremb. r| .910, and
«II for the financial press to be placed on the mailing list >f ^ ^ warra„t, issurd ,here still rematfi 4U<o either
for all Cobalt company reports and statements. La Rose ^ ^ hand<_ of ,h<. vetcrans or on the marketj ?The price
has not been strong this week, but the decline is thought ^ duf fig |hp ,welve month, betweej S240 and
to be only temporary. 1 $8oo> and ,ht. price at present is slightly ovet $|n.
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Lake of the Woods $100,000 common stock and Duluth ! 
Superior $3,500,000 common stock were listed on the To- 
**Wo Exchange on Tuesday. These issues have been much 
before the public recently, the former on account of the 
declaration of usual dividend after rumors of an increase 
and the latter in connection with the recent flotation of 
It,$00,000 common stock.

The Canadian Mines Company, incorporated under 
l the laws of Arizona with a capital of $1,500,000, Consisting 

300,000 shares, par value $5 a share, has been posted for 
listing on the Toronto curb.

■f
Kyixwt âcCD CAIGClarence J McCüaig

HcCUAIG BROS. ® CO.’

Montreal Stock Exchange
I

Orders exef uted on the Tor< nto, New 
Yoi>, bostt n a d London Excbafig-f

cirru'ar of the 4th deals with th» 
company .

Members

[lowingOur weekly IFeatures at Montreal.
«Dominion Textile...

Monetary Times Office,
Montreal, August 6th.

Copy mai'ed on applicationPower has been among the features of this exchange.
the stock Tiliplm Mali 923-924. 157 Zt.Jae# Strut, MONTREALexperiencing a slump, notwithstanding the fact 
that only a few weeks ago the dividend was raised from, a
basis of 6

G ESI CAMc Howaao Lewie
per cent, to 7 per cent. This is not at all unlike I
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City of Medicine Hot, Alta., 
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doe 1929 and 1939 ; *1*9 
in 30 and 40 yearly 

instalment», to yield a» 
attractive rate.
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•7"
8 100 ......

•g ................... ............... •
336 510 53» MB

Prie» Price 
Juif a Ale .5

"W-
:

W«k

*
13

Price
Joly»

132 1»
«9 101

10*102
115 117
133 135
103 H»

Ht92
10» 10H
100 ire
10O 102

Kl
83
SM 100 
03 »
01 «3
SB 05

Kl01
100 107
MS 107 
115 117
104 MS 
m* i»U
m
75 77
4P 45
12 15
82 84
04 00
06 07
011 021 
92 . 04 ,

112 114!» 1» 
101 102 
1 » 127
10» 102

VU101
100 114
011 »-*

041 <45
1 »;IÜ5

1^4 3

107 1U9|
07 V-'

<2

103 104
101 va 
mi 102:
156 1*1
lût T48 
IM/ IIS

t »
B 85

10»

22
HH MIX

7371
ll.’l 11»

71 N

74» 75*
253 255

£V» 1»4

RAILROADS* fis.
Alberta IVilwey, SV* • - •.......................................

Ditto 4 % prior-lien deb. stock . ; .
Ditto. 5% deb. -■

Atlantic and North-West. ’

v,i wh^,‘i« mti..^b«d.

** °ssr*
W» Ditto. 4 % perpetoal deb. stock • 
l'2| Ditto. 3% (Demi *»a«ot«d stock

Ditto. 4% Land Grant Bonds -■ _
1"2 Canadian Northern Ontario. .14 % deb. stock

Canadian Northern Qeebec 4% deb stack

cfiStitoiStr-e. -

Ditto, 4 % peri, stock................
Ditto, shares, 8W — ■■■■ y ■ •

Dominion Atlantic. 4 % 1st deb stock..............
Ditto. 4% 2nd deb. stock ............................ 1
Dilto, 5 % prêt, stock ........................................
Ditto ord. stock •........... ... .

Grand Trank Paciâc.
Ditto, 4 % mort bonds I Prairie Sec.) A

% 1st mort bonds (Lake Sup'r be.) 
% deb. stock............................ .. ........ 1

Doreur ton

<*3 SKA»

88i Mr ..
Ditto. »»»

858 $?r:
Dfcso. Ce». P-

4 VU
I'll»
I'SSI

HO

«1
LG. stock

Ditto. dtbe. 
Ditto. 1930J» 
Ditto. 1912 
Ditto 1014-10

1
-f

: : |.r2

4 90 ini

...?<s *s
!"!• { S S

4 lot no
. , 4 M) 102

U 4 1011 1021
•ffiPl 8

%

Vririth* Colombia, 1917 

Ditto, 19U.............»•“gSTS6 •
88“ 5T r; -

New Brunswick. 1KS4-14

..............

Ditto. 19M-----
Ontario. 1940 ...

Ditto, 1947 ------
Quebec. 1919-------

Ditto. 1912 
Ditto. 19» ...
Ditto. 1«*4......... ..............
Ditto. W6 ....................
Sitto, tflSRT...................

Saskatchewan. 1W9 .... e

MewicisAL
Clltarr CM. I®7-8 

Ditto. *9»-37 • ..........
Kdmooton. 1916-47 
Hamilton. !»•
Moncton. 1925
Montreal. 1909 ................

Ditto permanent ....
Ditto. 19*2'

Ditto. 1942 ............ .........
Ditto. ’«** .................

Ottawa. 1913 .
Quebec City, 1914-1*

Ditto. I**» •
Ratios at». I*»**

EES'"
Dhto. «n »
Ditto we i*..........
Ditto, iw; .........

Vsnconver. I•

Ditto, .1920-47 
DR»: 19»7-4H 

Victoria Or». 933.5M 
Winnipeg. 1914..............d5TW*

Ditto 1940...................

H

■
94 96

j 94 «
. ... 4 l»2 103
.1. 4*100 ire

5 ire 104
4 100 I<r2
4 102 104

3 84 «
]. 4 99* 1004

Ditto, j

Dtt»: 4 % bonds (B Moonain» .
Grand Tr.sk. «% 2nd sqnip bonds 

Ditto. 5% deb stock 
Ditto. 4 % deb. stock : .
Ditto. Great Westers Mbdeb^rtnck 
Ditto. Nor. of Can.. 4 % deb. stock... 
Ditto, Midland of Canada. \ boo*»--- • 
Ditto. Well . Grey sod Brocs. . % hoods
Ditto. «%font stock y.......................................
Dir». 5 % 1st prrf stock . ;............................
Ditto. 5% 2nd prri stock................ ..........

j Ditto, 4% 3rd prei. stock ................................
|G»îS%rook*J«tioo,6% mort, bends

Tr.sk Western. 4 % 1st mort bond.

Saaygatwi.bo

■
.

!................

>■

4H MS 104
4 b 1(21 106
5 137 lie 

MB ire
w II»

6 9» VU
1- 82 84
4 ire 104 
3* 92 *94
.1* 92 94
4 ire 104 

ire ire
_ mi ire 

4' V» ire.
« HU 101 
3* 91 93
5 Ml lie 
4 list ire 
4 100 102
4 U» HH
s ire mi
4M ire 104
5 V» HR 
4 V* 104

■ i 4 loo ire
\.\P 9,

V

gr»:^m«?.4%b..d. .

Duto. . % pref.. 8M* .............. .....................

Quebec A LskeS. Joh.4% prior He. bead. 
Ditto. 5 % 1st iMrt^boeds

*j

&::

1;• ; ....
Ditto. 1

Quebec Central. <%deb.stock
DRto. 3%2nddeo stock ....
Ditto, income bonds.........
Dut», shares. A» ».--«

BANKS

Bank of British North America. <£30
Cana die o^lBonfTol CumRerce. 13»

land COMPANIES
British American land. A. £\...................
c2|l“ and Edmonton Land. Ms...............

SÊgéoA*»

i
i :o

ire kb
4 VO 104 
4 lie 104 
4 VU VO
4 ion ire*
5 ire 104

i 4 1«1
4 ire ire

t

vu

7 lit V»

100

105 39 105 99
». 115 K» 115 KW 8

ir i

Winnipeg StocK Exchange
Capital

to thoeeaods______
Price Price w«*k 

July 2» An*. 5 g^fd 
"9* An* 3

Paid- 2
UD *>■IlH

/

44-- TH B ni Benk». Trust. Loin Ac. 

2.3)1 H» Northern Crown
................. ... Crown Certifie»» .................•/
......................... Northern Ceetihcnte .......... !..

1,2011 5»Ontario Loan ■ ■ • -----
HW VSiOccWentil Flee I»»- •••
» VS'Ptooeer Firn Ins ......

240 40 Sovereign Firslns ■. .. •
Sooth African Scrip*.,..

Industrial

*c—4ta,""-;t{85S*Landed. J.».........................

... MO . 

.... V» .

:»c

Ml Great West P. L tsd S.
10» Hontolnseetment end Sa riots 
Id Northern Trust 
SO Standard Trusts .

If*. Winnipeg Electric! ..
U. LISTED

Bonks. Trust, Loss dec
B.C. P. L. and & i - • • „................

Ml vommeeciai Loss pad Tmet
W Dominion Firs lo*. Co..................

VS'Empire Loan ,.....................
5» Huron and Ene ..................................

• Ex. Dir.

..270 ...

V111 J
-123 132

.. 1» ... 
no ...

... .... 187»

%
5 ZSi V» Arctic Ice Co. ••

1.213 V» Bearer Lumber PM—• 
.. Columbia Kruitlands 

22U Ml Minitobe Iron Work» • 
M' 100 Manitoba Pressed Brick 

.... 100 Royal Crown Soaps
ans» V»« Traders’ Building 

1.296 Ml Western Canada Floor

3»
2.453

:»
Hi «N

mttt) HO

■ " 11:.1 san

FF

/

Capital 
to thousands

Paid 
np ,V\

«
250

id»
2D0.WSI H0.K37 

1000 '260

""mt h*\
710L800
I*500

8.000 5.300

136•235
IV(*«'

4117 151
3.500 1.900

I

) '

Pries
* Land Companion Continued Jobr22

i. *5............ ** 21

?7.

SS5SL- au,,
luthern Alberta Land. *1 ....

Western Canada Land. £1...............................y
LOAN COMPANIES

Canadian Settlers' Loan and Tmet. £1............
Canadien and American Meet.; £tê...................

Ditto, ditto 2:2 paid, ...........................................
Ditto «4 % prri.. £t0.............................................
Ditto. 4% deb. stock ............ .. ............................

&^°Ca^ tIZz'k £ipmU..

- 44

a
».

1 u

3
93*

"il

101
Ditto
Ditto. 3%deb.etock ...;^ - ■

Trust and Loon of Canada £». £SpaU....
Dit».ditto. Z-lpaid..............
Di to. ditto. £l paid.............. ..

MISCELLANEOUS companies

*ss.tr4?ïr"‘.“‘••
Ditto, ord., £1 ............ .............................

Asbestos and Aebetk £10................
BeU‘« Aebeetoe. £! ■■ ■ -• •

Ditto, 5 % peri. ord. stock.................
DUto, del. ord. stock
Ditto. 3% prri. stock ............................................

-

•4 1

-

87

Se.Kffi'R.uu.::::::::
igSsyc.-igsi'jaTa.

Light and Power. 
S^:5%^«wt.bmd,

MS£T,ri bands ...i....

Ditto. 4 , boode locript)_.....
Montreal Light. Heal and Rm 
M nôtres ' Street Railway, 5% deb 

Din* *é> debe^ ............ -
MoeL°Weter°aod Power 4 % prior boa boode «

Ontario N.riotio. 5% drim g 

Rio de jaeebxi Tramway, shares.......................... ’

1»
113
m
82

:-l A
87»

lb*•* 81
125.8100

w

92Ditto. 1st men. beads. ............

■2Ei*££\«.p^;i»«)...... iS
Ditto. - % bonds........................................................ ; ‘«a

.4*% deb. stock............................................ 5

-I

Dkgs

neney Power eM Light. «% boode WT*W
t ag. Cement. 6%W(

Canadian Securities in
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MANUAL OF CANADIAN BANKINGnew town in the heart of the 
mptng U«ke district. S4*k.—on 

the/Two Line Belt, O.T. P. and 
C pu |fs • baby town, but it* trowttf .* phen..men;«l. Spkml.d lot» 
offert at extremely low price». Secupé one at hrst ««t A dc~r.pt,w

booklet FREE 0«t.rlo Agon.. :

REALTY COMPANY. LTD.

iTAKO T0WNS1TE The
Trai

By N. M. P. ECKARDT

SECOND EDITION IS NOW GOING TO PRESS

Orders received by
:

NATIONAL THE MONETARY TIMES
TORONTO, OABAd*Keel Estate olid Financial Brokers

• Toronto. Can. 62 Church Street1*3 Bay Street
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the Monetary tivÊes;

August 7, >9°9*
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ERNEST S. GLASSÇOJOHN G. BEATYERICKSON PERKINS
IERICKSON PERKINS & CO.

TORONTOt
BONDS

STOCKS
New Yocfc

14 King St West,

.

LOANS insurance RENTALS 1,

HacMILLANandVOLLANS »B|s
Farm and City Property. Grtu^g

!

(Mnbm Wieoipe* Stock Exrbengcl,

WINNIPEGGrain Exchange Bldg.i

ài

DEBENTURES FOR SALE
-y * i*

=

$419,420.60 CITY OF OTTAWA, ONTARIO, 
DEBENTURES FOR SALE.

TOWN OF CLINTON, ONT. *
Tenders will be received by the undersigned up'to Thurs- 

Tenders addressed to “ The Chairman. Board of Con day. August nth, for the purchase of $51,000 watcèworks de-
trol.” and marked “ Tender for Debentures,” will be re bentures, bearing interest at 4% per cent, p* an*um De­
ceived by the Corporation of the City of Ottawa until Twelve bentures are dated December 2nd, 1907, and aie payable De- 

Thursday the (ml September, ISM, foi cumber 1st, i»3T Interest coupons attached, payable ^n De- 
tbe purchase of $98,000 forty-year debentures, $159,000 cumber 1st, annually. -- ;|
thirty-years, and $i62,42a6o twenty-years. > 1 1 Accrued interest to be paid in addition to pnceitendered.

The debentures are all a liability of the City at large, Further information oh application to, |
D. L. MACPHERSON, Treasure^

Clinton,, Ont.
— -■ ...... *----- —

TOWN OF ALAMEDA, SASH.
DEBENTURES FOR SALE. I

o'Cleck Noon, on

are all dated 1st July 1909, and bear • per cent. Interest 
payable 1st January and 1st July.

muet be on the ofbeiel form, accompaniedAll
with a marked cheque for $5,000.

Accrued interest must be paid in addition to the price
tendered.

Bonds will be made payable in Ottawa, New York, and 
I London, at the option of purchaser ; and in denominations

to suit. ,
Delivery will be made at Ottawa within one month if 

required.
The highest or any tender not necessarily accepted.
Full particulars, together with further conditions and 

official form of tender can be obtained on application to the

Sealed tenders will be received by the tinderiggn 
lo the 16th day of August, 1909, for the purchase of f »s,ooo, 
4 per cent, debentures, repayable in twenty equal annual in­
stalments, to be issued by the town of Alameda 4 The de­
bentures shall be made payable at the NortherS CrpRn Bank, 
Alameda. No tendet necessarily accepted. M rII • 1

cd- up

:

For further particulars, apply to,
J. P. GORDON,- Sec -Trees*

Alan»eda,i£a$k
hiL.   — :------- —H-1-----------:—

---------------------------------- n----------
12,000,000 pounds during the first ^ix month* 4f l(X*l a 
profit of $2.75 per share has been earned.

The shareholders of the La Banque de St jjjyacinthe, 
who have not as yet paid the balance of thfrit Mi 
being sued bv the liquidator, Mr. L. F. Philli*. g

The Monetary Times understands that scimf| negotia-
of Win *

City Treasurer, Ottawa.
(Sgd. ) CHAS. HOPEWELL, Mayor.

(Continued on Page 636.) ■ ;Ottawa, 6th July, 1909.i

A branch of ihe Royal Bank will be opened at Hamilton
next week.

Messrs. F. It. McCurdy & Co. have removed tol their 
new offices at 119 St. Francois Xavier Street, Montreal. are, are

■ The Metropolitan Bank has opened a branch at Iber­
ville, Que., und£r the management of Mr Fred Camaraire.

An addition of two furnaces to the Granby Consolidated 
Copper Company's plant will soon be effected which will 
increase the production of 35,000,000 pounds of copper per 
annum at a ten cent average cost. On a production of

:
tions have been proceeding regarding the B*ti| 
ni pe g The original holders of the charter, it i4 ujjtferstood, ' 
have sold. It is stated that promises have bteii 
from English brokers that as soon-as $$oo.*w( 
sold in Canada, they will underwrite $1,000,0»*!

received 
stock is

Li

s

LA ROSE Write us or Phone Main 1433Mfor-
Special Market Letter

regarding this stock. v ff «V

RALPH PIELSTICKER A CO.I! Members Stes4ard Stock Bit bang. ;

S1R11101-2 Tnian Baik IM|.. • TfROITO
1 : 1_____

1
__

-V
-

It
<0O

'

H



notes of bidding.DEBENTURE COUPONS.FILING OF
For the Thessalon, Ont., $20,000 issue of 5 per cent. 

3<i-year debentures, several bids at 98 were received. The 
purchasers paid 99 and accrued interest for the issue.

Eleven bids were made for the Carman, Man., block of 
waterworks and sewers bonds, maturing 

The bonds were awarded to.

The Monetary Times desires to thank numerous 
city and town clerks, treasurers and other

valuable Information afforded regarding thefor the
filing of debenture coupons, 
summarized and will be published In an early

The article will prove of great value to 
handle the bond business of Vtelr 

municipality and to others Interested.

,
These data are being

$25.000 5 per cent, 
in thirty annual instalments.
Hawkey, Somerville ft Company, as previously noted. Sev- 

finns made offers; F. J. Butcher also put in a

of
this journal.
the officers who eral western 

bid.
The $39,000 4>4 per cent. Windsor, Ont., debentures, 

awarded as previously noted to Messrs. Brent, Noxon, ft 
_ , a. Company, brought to the City Council ten bids. The offers

Braoebridge, Ont. The by-law to raise *65,000J°r <»«- wcre very ctose, there being little more than $1,000 between 
veloping additional water-power at Wilson’s Falls has been ^ highcst and lowest ten4er.
carried. . . Only two bids were received for the Warner, Sask., issue

Preston, Out The ratepayers carried by-law authorizing o{ ^ ^ per cent, water system debentures maturing in
the purchase of Weinburg Park. The waterworks by-law was ^ y^rs The bonds were sold to the Canadian Bank of 
carried also. * . Commerce, their bid being but $8.50 higher than the other.

Peterbere’, Out__The ratepayers carried by-laws authom bids wcre "received for the Moms, Man., $12,000
mg' the érection of a new Milk Street Bridge and street ex ce„t 2£) year County Court and Municipal BuiMing

debentures. The award, as previously noted, was made to 
the Dominion Securities Corporation, Toronto.

The $1,900 $ per cent, school debenture issue of Adel­
aide, Ont., maturing December 17th, 1909, «9 to, 1911, at­
tracted four bids, and the award was made to Mr. John M. 
Cameron, of Strathroy. Two Toronto brokers bid the same 

the successful tenderer.

COMING BONDB.
4

P 1

[I1| j
*

tension. Waterworks Committee has de-Vaneouver, B.C.—The
cgjcd that $350,000 must be raised by debentures to complete 

y*he w^k within next year »nd cover an overdraft of $130,000.

HIGH BIDDING FOR MANITOBA BONDB. amount as
] ------ , . , ... clx bids were made for the $150,000 $ per cent. 50-year

There was considerable surprise m bond circles when it jm ovement debentures of Burnaby, B.C., the highest
was learned that the Manitoba Government 4 P«r cent being made by Messrs. Brent, Noxon * Company,
ties had been sold at par, as noted on the following page, tenderJ>e g y
Not only was the successful bid high, but of the eight re- Toronto. •
reived no less than five were figured at 99 or above. Al-

have not given out a list DEBENTURES AWARDED,
below the complete de- -------

St. Louis, Quo.—$600,000 4)4 per cent, debentures to T.

i
i;

«

though the Manitoba Government b 
of bids, the Monetary Times prints
tails:—

Bastien.100

:)Bank of Commerce .}. 
Hanson Bros. ...
G. A. Stimson & < 
Ontario Securities

I Adelaide, OnL—$1,900 5 per cent, school debentures to 
J M. Cameron, Strathroy.

Weybum, Book.—$75,000 5 per cent. 40-year debentures 
to Messrs. Nay ft James, Regina, Sask.

Vogrovlllo, Sank—$70,000 6 per cent. 10-instalment de- 
Messrs. Nay ft James, Regina, Sask.

cent. 20-instalment

99■ :
■ ! 99ipany ... 

rporation 991 i 1

> I I 99H. O’Hara ft Compaiy,..................
C. Meredith ft Company ..............
Dominion Securities [ Corporation 
Âemilius Jarvis & Company

98.
97 bentures to97 Woodland S O ,

On. bMrf-il».» ”»> «*“ “ ■>*".- *b.n=
w J . t;—_i i,„ ni»ht that had they sent in a Forest Hills S.D., Saak.—$1,100 5* PerMofietary Time, ,owe5t two prices rather i debentures to Messrs H. O’Hara ft Company, Toronto-

Windsor, OnL—$39,000 4>4 per cent. 20 and 3® mstai- 
ment debentures to Brent, Noxon ft Company, Toronto, 

table from England and other pn gtratkeena, Alta.-162,308.58 4)4 per cent. 8, ’
vate dispatches prior to| the award, indicated that bidding and 40 local improvement debentures. Dominion Secun
frorr, Britain would not be spirited. It was most unlikely Corporation, Toronto. „«,,ln>eut
from Br a n , ^ would have exceeded 98. The Red Door, Alta. $3,003 5. P« cent., five-mstalm
'^^ion^in I ondon is thkt issues such as the Manitoba have polke station debentures, and $1,500 5 P« cen ’
^n verv frequent Manitoba wa, m the market but a few instalraent, loca, improvement debentures to Messrs. G. A

Stimson ft Co., Toronto 1 ’k „ .
Western Canada.-Mr. James G. Mackintosh, of

Western (S D-I

,000 5 per

I
told the
tend* it would have bee* nearer 
than the others. The 4*1 of 97 57, they considered about

«

:t

right.
A Monetary Times

The Provincial Government must be congratulated on
v;„h figure they obtained for their $1,030,000 block of nipcgi Man., has purchased the following

Thr bidding thèrefor was remarkable. , debentures : Chmelychie, $1,000, 6 per cent., 1919,
___ berg, Sask., $800, 6)4 per cent., 1919; Westerham, »

1----- $,,000,-6 per cent., 1919; Mohyla, Sask., $t,ooo, Jptt^
CONSULTING ENGINEERS ,9,9; Zbruch. Sask., $1,000, 6 per cent., 1919; St. Ua .
-------------------------------- - Man.. $1,600, 5)4 per rent, 1929

l Lem-
bonds.3

- t
CONSULTING ENGINEERS

FRINK BARBER 
57 Adelaide St. East. Toronto
GAGNE ft JENNINGS,

Lawlor Building, Toronto

$

X EDWARD B. MERRILL 
Lawlor Building. Toronto Binders for Blbig six months’ copies of the MELI

y be had en applleatlen to the
The binders ere useful, durable, 

Fries, $1.tS.

tary Times
office at Toronto.
and gilt-lettered at
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?
WE OWN AND OFFER

$700,000
1st Mortgage 57. Gold Bonds

dominion coalYompmy limited
at 97* and Interest 

to Yield 5|7.
We recommend these bonds as a safe and desir­

able investment. _

HIGH-CLASS
■

■ ' M. TO YIELD
FROM

5% tO 6°o

1
1:

I
I

-
I

iii,

C. MEREDITH & CO., Limited W. A. MACKENZIE & CO.
38 Caeada life Baildiag, TORONTO

________ ___________________ ______ _

;

Offices -101 St. Francois Xavier St.
MONTS SAL x —I

i

Ontario and Debontur*
THE ONTARIO SECURITIES CO.‘.Ttd.',“*Mdïî!iïc>ll II**., TORONTO, ONT.

7

5% CORPORATION BONDS 6%
j. Gordon Macdonald & Co. ?or*to "-'cïnida

MACDONALD and S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange
BCRTROR. ORISCOM A JERKS __ '_______J. GORDON 'INEW YORK CQRRESPOKOEKTS »;

municipal
debentures1

V

Yielding attractive rates of | 
Interest. * .i

Correspondence Invited.
! it

$(! ■
I*

Steiner Dunlop & Co.
TORONTO

:
« LAWLOR BLDG.

>j M. 2JM 't
—»

•n
Ontario Townships/mmJ /

m Tee œ

/ Brent, Noxon & Co.
Ê Canada Life Building _ §

W. w»,
GreyTeell

$ r«
:

f■? hi
e-Toronto

:■- i

SELECTING INVESTMENTS
Wt are prepared at all times ta furnish 

statistical and other information concerning 
the hands which we offer as well as all 
representative securities, 
contains many bonds of exceptional merit. 
Ash for quotations..

If you are in funds, whether of large 
amount or small, you will find our individual 
service of assistance in selecting satisfactory 
and profitable investment securities.

MUNICIPAL SECURITIES TO 
YIELD* TO •*%. RAILROAD, 
ELECTRIC RAILWAY, LIGHT 
COMPANY BONDS TO YIELD 
Af TO S|%. INDUSTRIAL 
BONDS OF UNDOUBTED 
SECURI rY TO YIELD B* TO 
e%. * * * - * *

Our current list

i

DOMINION SECURITIES CORPORATION
LIMITED

HEAD OFFICE - 26 KING ST. EAST, TORONTO
Caa. LHe Side. 

WINNIPEG.Can. LHe Bid»., 
MONTREAL

•T Corn hi II, 
LONDON, ENG,

I
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T The $1,030,006 block of Manitoba provincial government 
bonds was awarded to the Bank of Com- 

paj. delivered in Winnipeg. Seven tenders were

HIGH PRICES AND MUNICIPALITIES.
4 per cent. 30-year 
merce at 
received.

Montreal Loan Explanation—Manitoba Government 
Issue—Ontario Town Sets Bad Example.____  The last issue of $762,600 4 peif cent, bonds brought

The municipal bond market is in a similar position ,^.51, nine bids being receded, 

almost as it was three years ago. Prices have been high, j Dominlon iron and Steal
and are -now sagging a little. Municipalities have waited A paymcnt Gf $,2$ fell diae on Wednesday from the sub-
for high figures , many recognize that these have passed , scrlb<,rs lo ,he recently issued $5,000,000 of Dominion Iron 
for the time being. Two municipalities we know have ^ Slp<., This instalment will make $250 paid ou
arranged for the salt—of their bonds at once, although the . bond. The securities were sold at 93, so that the pay- 
securities cannot be dated for several months hence. In one mejnts of Septefnb^ 2nd and 23rd, $125 and $90, respec- 
instance. the bonds will be dated January, 1910. The tjv^ wj„ complete the purchase. - 1
sitting-for-b.g-prices aftrtude will no longer do. We recol- The Canadian bond market in London is always watched
lect. a <a-e not many yea.rs ago when^bids were asked for a ^ interest. Messrs. Coates. Son ic Co. remark that the 
block of bonds. All were rejected despite the fact that the ^ that ,hr new ^ per cent. Government Scrip kept its 

highest offer was only $60 below the figure desired by the j :ssue prire |ast week, although the public had only sub- 
municipality. The bonds were advertised a second time, abou, half the loan, was an encouraging feature. ,

lowered considerably. Even

I
'

and the prices offered were 
then, a bid was not accepted, and offers were invited a third

smaller. The highest bid was DEBENTURES OFFERING.t.me. The prices were yet
then accepted, the towit losing six pér cent, on its deal, j 
<ompar.d with the highest figure received in reply to the

The market will afford similar examples if pcr cent.f 44-year bonds. Wm. Minto. city treasurer.

0flaws. Ont.—Until September 2nd for $419,420 4 per 
debentures. C. Hopewell, Mayor. (Official advertise-

I

W eat mount, Quo.—Until September 1st, for $435,ooo, 4 w
first invitation, 
eye is not exercised, by civic officials.:
How Not to Do It. cent.y* An Ontrato town the other day invited tenders for a ment appears on another page ) 
fairly large block of bonds. Eight bids were received. Klllamoy, Man.—Until August 10th, for $10,000, $ per
Instead of making aft award in the usual manner, the tbwn cent _ 20-year debentures. Geo. B Monteith, secretary- 

Toronfo and negotiated, with the list
of bids as an instrument, for the sale of the debentures. g|ameda, $aok.—Until August 16th for $15,000 4 per
We need hardly point out that this is an improper ytion. cent 20-year debentures. J. P. Gordon, secretary-treasurer, 
and does not meet with the approval of business men. We advertisement appears on another page.)
knoW of very few towns who transact their bond matters m

iA 1

|HP• j -■ II ;

"li

authorities came to treasurer.

w
Nanton, Alta—Until August 15th for $5,000 5 per veut. 

10-year sidewalk debentures.

Clinton, Ont.—Until August 12th for $51,000 4JE per
D. L. Mac- 

t appears on an-

25this fashion.
A short t|me ago, a prominent London daily printed a

sharp crilicisiin anent thr recent advertisement of Montreal ___
citv for bond tenders and its action in not accepting any ot, cent, waterworks debentures, payable ,937 
the bids. The city trea-urer, Mr W Robb. on learning that pherson. treasurer. (Official advertiser^!* '
the paragraph had bee» cabled to Canada, addressed the other page.)
following letter to another London daily, which, by the way,
hap|>ens to be controlled by the same interests as those 15-year village debentures. C. McMahon, sec.-treas.

printing the Montreal criticism , Maple Leal 8,0., MoHen, Man.—Until August 15th,
I $4,030 5 per cent. 30-year bonds. G. A. Hobbs, chairman.

r
:

î »%1 B I Balcarret, Man.—Until August 17, $8,000 6 per cent.;
If 1 f
[f I EiB111

Br * Fact» Regarding Montreal Loan.I Iill “The facts are simply these : The city council having 
postponed the adoption of reports calling for an expendi 
turc which it had previously empowered the finance 
■mince to provide for, apd there being a possibility tfiat the 
funds might not be required at all this year, the committee 
saw no o< < asion to come under interest at the moment, and 
being, moreover, under thé impression that the city’s credit 
should command even a better price than that of the highest 
offer, to wit, ^100 ns ] 6d for the whole loan, thought it 
wise to defer until seeing what action the council would 
take. The wisdom or unwisdom of declining to accept so 

'"good an .offer may be ? open to question, but the right to 
reject any or all of tl|c tenders in any financial or com­
mercial-undertaking cajinot be questioned or considered as 

unbusiness-like. ” " <_

NEWS AND NOTES.= com-: }

11 ■ The Peterborough Waterworks Commission, which vis­
ited the Chatham plant wer» highly pleased with the system 
of the western Ontario city.

The tax rate of "the City of Edmonton, Alta., fdr ■9°9 
will be 17Ji mills. The estimates for the year are in the

vicinity of #420.000. f
The exemption granted to the Ellison Milling Company 

has been cancelled by the Lethbridge, Alta., City Council,

m /-,fcli
|11
U $ IV

owing to the former breaking agreement.
The Council of the corporation of Point Grey, B.C., 

the British Columbia Electric Railway Company are con-
In a letter submitted

T
f.

i ferring on a proposed tram system, 
by the company to the Council at its meeting on July 29th, 

many of the points that the Council stood out for were 
granted, and while everything is not granted that was asked 

for there is sufficient to" warrant the statement that a Pro_ 
position may arise out of the communication which will be

Mf.
Most . bond offerings are advertised with the proviso 

tender will not be necessarily

Aa to Rejection of ■

that the highest or | any-
accepted. Thgri-fore, tjie rejection of all bids is obviously 

‘ municipality so advertising. Aside 
of Montreal, it would be well for municipal

officials first to measure up the condition of the market placed before the people. ) . ,
before advertising forlffers. They may judge very nearly The City Council of Vancouver, B.C., is to borrow 
whether on not the prick* likely to be received will come up year at least $1,500,000, the;by-laws for which will be plac 
to their expectations. Considerable trouble and time are before the ratepayers at the next civic election. Three- 
involved on the part o| bond houses when figuring on big quarters of a million will be required for bridge purposes, 
issues. Many instanciÿ have occurred of late when this about $500,000 for waterworks purposes, and between 
effort has been wasted, all tenders being rejected. ^ quarter and a half million for street improvements. These

The Winnipeg sctjjool board has not disposed of its are only the principal matters that have come up m coul* 
$200,000 debenture issie, the authorities not having been discussion so far, and it may be that they will be augment 

satisfied with the bids Deceived. by smaller amounts, which generally crop up.

h.

within the power -of 
friim the case:

|i
1
1

V
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tThe Private Investor
on Western farm mortgages than on any other 
first class investment.

Almost every large financial institution in 
Canada is lending money on Western 
mortgages and regards them as among the 
best class of investments.
We invest money for private investor^ in 
first mortgages cm Saskatchewan faffhs.

Write us for particulars.

can secure grea-Town of

IBERVILLE, QUE. vi . ■ 1

$80,000 5% Bonds
ITo Consolidate All Outstanding Debenture 

and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000 
Particulars on Request J. ADDISON REID & COMPANY, United

REGINA, SASH.ST. CYR. GONTHIER 4 FRIGON. Rood Dealers and 
Investment Agents

; î(Reference : Unies Bask at Canada.)!
MONTREAL.17 Place d'Armea Hill,

Bl
-

Term BondsShort$500 $1000
Wa have on hand a well selected'Jist 
of short term Bonds which we differ 
to yield very attractive returns.

C arms ponds ace Invited

W& can offer BONDS in the above
denominations of a well-established Com­
pany to pay the investor 6%. The Company 
is earning and paying dividends.on over 
$4,000,000 of stock.

Full particulars submitted upon application. I

1
i! 1=

NAY & JAMES
>BOND DEALERSW. Graham Browne & Co.

Dealers In High-grade Bends

222 St. James St.,

* fî

SASKATCHEWANREGINA

IMONTREAL
i.

STOCKS AND BONÇS TAILS—NOTBS.

(a) aoBetad. :(I) lUted.
•TV. Northern Beak's last paid dhridead an 5 per tnt; ike Crewe 

The two butt aealgaeatad, 19*Saak'i was « per ceaL

BURNETT & CO. tTtiere I» $*yvoo heads oetetaadiag. 
tfTkis dividend is (naraateed.
■Crest’s Nasi Pass Co.—By the bons Is see ot Jaly 15* tpeS, « per 

ceaL OB preseat total capitaHsadoa is eqaal te te per ce* en (orner 
capitalisation. k

Prices oa Caaadiaa Eackaages are conpered 1er tonwaieace with 
those e( a year ago.

British Colanbia Minis* Stocks (close Tbarsday) (eraiihnd by Robert 
Meredith sad Coaipaay, 4, St François Xavier Street. Montreal

Quotation! of Cobalt Miang Stocks art those at Standead Stock aad
Minin* Ezchaage

All co-paaies eased ie the tables wflt faeer the Modèlent 
try stadia* copies of all circalars Issaed to their shareholders, 
aotilyia* as of aay errors la the tables.

Moetreal prices (close Tbarsday) faraisbed by Barnett | Ca., is St 
Sacrament St. Moetreal -s

J
STOCK BROKERS

(BatabIMhnd IS**)

Members Montreal Stock Exchange
12 St. Sacrament Street 

MONTREAL
Tines 

and by

Direct Wire to New York sod Toronto.
0. M.Smlthcrs J. 4. M. Rengmen G. W. S. Henderson *

When writing to Advertiser* kindly mention The

HIGH CLASS

INDUSTRIAL BONDS
Yielding from

/

/
. ï

51 to 6|0< f A

FULL PARTICULARS SENT ON: 
r APPLICATION

F. WILSON FAIRMAN.
Suite 26

Commercial Union Buillintf. MosOresl
-

WE OFFER

WESTERN MUNICIPAL
AND

SCHOOL DEBENTURES
CORRESPONDENCE 
------- INVITED---------

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

-w
-w



REVIEW OF THE MONTH
i

A

Alberta.JUNE BOND SALES Amt. Rate. Maturity.
$200,500 4>4 1939

2,000 6 1919
50,000 -5 1939
71,000 5 1929

2,000 
10,000 
30,000

Lethbridge ...............
Langdon ...................
Medicine Hat ..........
Medicine Hat ...........
Wainwright .......
Den wood ...............
Small school districts

Million Lower than May—total 
Half-yearly Summary.

Were About Three

/j>i
Here is a summary of June sales:
Quebec ...........
Ontario .............
Saskatchewan
Alberta -------
Manitoba .....
New Brunswick;
Nova Scotia 
British Columbia

Or
$695,863

460,250^
365,500"

84,500
295.000
288,525
73,93i

$365,500! • —

;Manitoba.
Manitoba 
Macdonald 
Orr, S.D............

•94973.00C 4 
10,000 4 
1,500 6

1929
■ 1929

j $84,500$2,263,569

New Brunswick.
Moncton 
St. Stephen 
Fredericton

These .are the details :—
■ 133,000 454 1949

150.000 4 1946
12,000 4 ' «934_____ %

: Amt. Rate. Maturity.
$ 9,000 4

20,000 454 1939
15,000 454 1929

155,000 454 
6,350 5

47,200 454 
13,000 454 
50,000 5
9,000 4
4.500 5

20,000 454 1929
20,000 5
26,000 454 1939
u,74i 5
35.388 5
48,078 5
8,000 5

12.500 4
16,000 5

. 65,892 454,5 1929-39
16,462 5
2,000 5
4,000 454 1919

. 20,000 5
• 53,052 4,5 1929-39

3,700 4
4,000 4

Ontario. ...» Que1939"Stratford ..................... ..
Oakville .........................
Galt ....................................
Owen Sound .................... *••
Norwich ................... •
Burlington ............................
Berlin  :•
Oxford County ................... ..
Stamford Township .......
Tilbury ...........
Bruce County 
-Gravenhurst
Oshawa .........
Grey Township
Chatham .........
Niagara Falls 
Keewatin .....
Listowel -----
Whitby ...........
Brampton --------1. •

„ Amherst burg ... 1 ■ • 
London Township j ..., 
Bland ford Township 
Gravenhurst 
Perth
Bradford ------ • |...............
Peterborough County .. • •

;
$295,000

1925-34
1919
1939
1922
1939

Nova Beotia.
« Bridgetown 

Truro 
Sydney

$ 22,500 454 1934
..113,025 4 1939

153,000 454 1939
NOV. .

»; 19.39
1929 $288,525'

-r
1939

British Columbia.
Victoria 192973,931 41919-24

1934 $695,863 
460,250 
365,500 

84,500 
.. „ 295,000 

288,625 

73,931

Ontario .......
Saskatchewan
Alberta .............
Manitoba --------
New Brunswick 
Nova Scotia 
British Columbia . j,

-1929-39
• h1929

1929
1939

« •m * < »■
4 1929. Nee

<I ■A'1924

$2,263,569
19.39

. i 1916

JULY BOND SALES.1929

■re

Albs

M«
$695.863

iunicipal Bond Business was Dull — Decrease in 
Monthly Sales—Industrials Active.

1I
t-

Saskatehewan.
St. Louis de Langeign, S.D. $
Saskatoon ...........I..............
Mona, S.D. .....4.............
Prince Albert 
Buchanan, S.D.

''Cknora1, S.D. .
Semons, S.D.
Wilkie, S.D.
Phoenix. S.D.
Moosomin 
Esterhazy 
Pilrhak, S.D.
Melville. S.D. ...................
Holar, S-D- •••» —v* 
Grierson, S.D. .. ......
Stockholm. S’D....................

. Downley ..........  • ...........
North Battleford ......
Tuxford ....... ...............
Grand Coulee, S.D.i...........
Tompkins 
Balrobe, S.D.
Black Diamond. S P 

- Borsictow. S.D. 
Charkfttenburg, SO 
Hanley. S.D. *.
Leather River. S.Q. 
Riversdale, S.D. . ...
Vannder, S.D. .4-----
Wall Lake, S.D................
Wilev, S.D.........................

800 6 
184,800 5 

1,500 554 
8 3,300 454 

5,000 6 
15,000 554 . 

. 2,000 7
3,000 554 

. 1,000 554

. 23,000 s

. i,5«> 5 54
1,200 7 

10,000 6 
. 1,600 5

1,500 5 
. 1,000 5
. 1,000
. 75,ooo

j.ooo 
7.000 
2,300 
1,000 
1,800 
1,000 

joo % 
16,000 

1.400 
M$o 

12.000

(m !if fcf ;i

* V fo.-f** ;»

$ 662,500 
443,200 
389,212 
191,000 
140,400 
99,500 
43.000 
12,250

5 British Columbia 
Saskatchewan
Ontario ................
Quebec ...............
Nova Scotia ....
Manitoba ...........
New Brunswick . 
Alberta .........

1

»•»»,
fere/
largi
was
figui
sale-$1,981,062

81 %' -i.Eel These are the details:— 
British Columbia.

Point Grey 
Enderby ..
South Vancouver . 
Burnaby ......--------

mom
Amt Rate. Maturity.

$360,000 5 *934
2,500 6

150,000 5 1949
150,000 5

îî' 1919

1959
M

$662,500

..............$ 10,000 6

............... 12,000 554
8,000 ..
4,000 6 
2,500 5 54 
3,000 554 
2,000 6 
4,000 6 
4,000 6 
4,000 6 

12,000 554 
1,200 554

A ;Saskatchewan
Swift CuriVnt.........
Zhoda S.D...........
Nokomis ...........
Whitewood .... 
Hawarden S.D. 
Tugaske S.D. .. 
Tugaske Village
Brownlee ..........
Evebrow .......
Elbow t..............
Elbow S D..........
Ravensburg S.D. ..

1919=...»•••
19*9If good
1919

■ 1 -*m mi ...-...........V 1929 Sere
1919 case

catici9'9
1924
1924■ mon

marl1924
1024

700
■ 1.200

1929 4 pe, $460.250 1919

|r

*
' f' '
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f

Supplementary.
The following Western School District debentures were 

also reported to have been awarded :—
Saskatchewan

Limberg ........
Westerham ...
Mohyla ..........
Ibrucb .......
Chmelycki ...

Manitoba.
St. Claude ..%
Warner ........ ..

Amt Rats. Maturity.
$0,000 5

. 313,600 4% 1924-29-39 4

. 1,000 ..
. 1,000 6
. 800 5 H 1919

3.500 ..
. • 1,500 ..

1.500 ....
1,500.................

. 800 .. ....

. 1,600 .. ....
300 ..

Saskatoon S- D. ......
Regina .........................

>939
.

>
Amt. Rats. ' Maturity

$ 800 6X 51919
1,000 6 $1919
1,000 6 H1919

1,000 6
1,000 6

Angove a u................
Bislnarck S-D............. .
Bright holm S.D. ....
Kelliher & D................
King Edward ...........
Lashburn ........... ~ •
Metghen S. D. ...........
Stella S.D............ .
Violet Hill S.D. ..... 
Vermillion Valley S.D

1919

e.-1919
1919

$ 1,000 sS ,1929
2,000 6 ^1919

%

\a
■ «

S443,200
CANADA'S JUNE FIRE LOSSES.

Losses Lighter than Previous Month—Many Children 
Burned to Death—Half-yearly Average.

Ontario.
Prince fcdward County---- $ 35,000 4%

31,000 5
7 9,4oo 6

4,800 4 
30,000 5 
71,994 4%
15,000 4%

161,628 4%, 5 >9*9-39 
20,000 5 
8,000 5 
*,370 4%

1929
Chapleau ..........
Hawkesbury ...
Aurora .............
Hastings County 
Collingwood ...
Almonte ...........
Port Arthur ....
Thessalon ........
Elmira ...............
York County ..

>939
1919
1929

¥1929 The Monetary- Times' Estimate of Canada’s ire losses for 
June is one million, three hundred and sixty ibousand, two 
two hundred and seventy-five dollars.

In May, the estimated loss from small fires totalled $35»,- 
000, which was more than three times that of JUse. The fires 
exceeding a loss of $10,000 in May were over $$00 excess of 
June. The total loss for May is nearly three times that of 
June. The reason for this big increase is given ^n the large 
number of bush fires which occurred, and the damage to set­
tlers’ premises, which originated from these fireg.

The month of June concludes the first half-4>f the year.
,896. The 

was the— -

1919-29-39
19*’9

>939
1921
1919

$389,212r- ■

O'
$115,000 4% >949

60,000 4% 1949
16,000.................

Lachine
Berthier
Magog and the total loss from fires for that time is $9.dg3 

heaviest month of the first half was May ; April 
lowest. The average loss per month was $ 1 ,so|,949. Here 
is the estimate of June losses :&

Exceeding $10,000 ........................
'Small Fires.......................;..................
Fifteen Per Cent, of Unreported Fires.

♦

$191,000
$fM85,5oo 
. ? 110,000
I 64,775

Neva Beetle.
Halifax .. 
Antigonish 
Stellarton

$120,400 4 >949
8,000 4 1929

12,000 4% 1939f
S*75

$140,400 The losses for the first six months of the ye 
January ,
February 
March ..
April 
May ....
June ...

are : 
fig 500.000 

£263,005 
4851,690 
3720,650 

«358,276
M60.2753---------

$ 25,000 5 
50,000 5 
20,000 4 

1,000 5 
3,500 6

Carman ................. .
Portage la Prairie ..
Wallace .....................
Point Douglas S.D. 
Shellmouth S.D. ..

>939
>939
1929
»9>9
1929 x■.

• *9,053.806
Leeeee lie.ooe and Over.

The following are the fires for the month i$ which the 
loss is estimatd at $10,000 or over.

Vancouver, 1.0.—Coasting steamer 
$30,000.

$t. Francis, Que.—Town partly destroyed,
Halifax, N.$.—Nova Scotia Furnishing Coni;
Kelowna, B.O.—Electric Power House $1 

covered by insurance. 1 _
Bala, Ont.—The Windsor Hotel $35,000, insurance $15,- 

000. , Iff •
Quebec, Que.—Messrs. Gignac and Be land’s ^factory and 

twelve dwellings $ 2 50,000, insurance on factory #30,000.
Tisdale, Bask.—Carrot Lumber Company four resi­

dences, $30,000.
Berlin, Ont.—Messrs. J. G. Shantz & Son,, lyutton works. 

$100,000 -.^insurance $90.000.
$t. John, N.B.—Messrs. Tompkins Bros siege and Mr 

G. Gibberson's hotel, loss $12,000.
Montreal, Qua.—Bordzux, residence of Mr. E. Legault e 

and residence and store of Mr. G. Menard, $15/^0.
Winnipeg, Man.—The Great West Saddjety. Company 

$375,000. i*
North Hartley, Quo.—Glen ville Hotel, $50,004$ insurance

I 99,500

>9>4-jaf
•93£
1921-28

Restigouche County .
Richibucto S.D...........
Carlton County ........

$ 10,000 5 
7,000 5 

26,000 4 “CoijullJam,” lois

loSS $100,000 
$12-009. 
, partly

$ 43,000
Alberta.

XLT
Blackfold S.D. 
Irvine S.D. ..
Warner _____
Collingwood 
Poplar Ridge

$ 3,5oo ..
5,000 .. 
2,000 5 
1,200 6 

550 ..

>9>9«

1919

$ 12,250
The bond market in June and July was, generally speak- 

ing, brisk. Vacations and sunshine did not seriously inter­
fere with business. Municipals were not handled to so 
•*rge an extent as in the previous months, but the average 
•as good. A slight reaction was evident. The following 
figures are the Monetary Times records of municipal bond 
sales for the first half year of 1909 :—

The municipal bond sales in Canada for the first six 
months of 1909, as compiled by the Monetary Times, were:—

$ 4,883,862 
4,051,625 
1,574,142 
4,090,088 
5,i85.534 

•2,263,569

$22,048,820
These figures show that the past six months proved a 

food period.
„ Industrial and corporation bonds continued in favor. 
Several houses handled large blocks of securities, 
case, a Western industrial, the bond house received appli­
cations in excess of the issue, to the extent of $100,000.

The free state of the market was due largely to cheap 
money, of which there was no lack. The industrial bond 
mar^rt l^toffe,ficr was in excellent shape.

The Province of Ontario floated a loan of $3.500,000 
4 per cent, bonds in July. This issue was made in Canada.

s

J

January 
February 
March . 
April ..

K v.:
$20,000.

Sydney, H.8.—The Vidol Hotel, $15.000 partly; covered. 
Montreal, Que.—Messrs. James Walker ah# Companf, 

$35.000. ' î. I . . i
Dauphin, Map.—Rubv Lake Lumber MiB4 |nd timber,

$75,ooo. ,
Banff, Alta__The Banff Saw Mill Company. $10,00; no

insurance.
Fort Coulenge, Qua.—Mr. L. D. Gervais’ hotel, $15,000,

PjjrWi Church

-

partly insured ; seven residences, $10,500.
St. Gabriel de Brandon, Quo—The

*19,000.
What Wee Destroyed.

The structures destroyed and damaged included : dwel­
lings, 36; barns. 7 ; hotels, 5 ; lumber mills, j 
steamships. 2 ; freight cars, 2 : power houses; jr 
clothing, 1 furniture, 1 furnishing" and 1 eorSef; factory, a

In one

tores, 4; 
also I

r ! I
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Quesnel Forks, S.C.—Mr. J. B. Hobson’s storeroom at

Iroquois, OnL-dteach Farm Mills, #10,000, no msurasce. 
Hamilton, Ont.—Slater Shoe Company, #15,000, partly

bink, mine strafi house, bakery »«ylene gas 
das Generator Co , coal ,gas plant foundo, constru

Public Works Department, Ottawa, whceln*®r ’̂u®h 
works, newspaper, gasoline laun. n. bakery, an covered

divided a- follows : bush tires. 2 ; Jightnmg, 2, « j 8" #t Cyrl, man.--Roman Catholic Church, «10.00a
including dynamite, aP= yene. gasoline, c.r^in M.n/71r. John Garnet s hvery, Honeywell
r, ^- ...J....... - w»

’ „naust pi Ik- of gasoline engine. wnat Was Destroyed and cauaaa.

1

camp, 
del 1

:

?

■ I
eon .act
“ffataï" SéTS» during ,„.e ...--«.ba. »>■■« I 

hail during May, 16 draths hem; recorded, which was five 
below the previous mqntp :

City or Town.
> Edmonton, Alta.

North bay,. Ont.
Montreal, Que. ..
Rosebank, Man.
Toron.o, Ont. ...
Maple Creek, Sask 
Moptreal, Que. ......
Moose Jaw, Sask. ...
Winnipeg, Man. ‘............
Lindsay, Ont...............

The structures destroyed and damaged included:- 
, Dwellings, 31; stores, 7; barns, 4 ; factories, 6 ; railroad 
bridges, 2; mills, 3; storerooms, 2; hotels, 2; also Romas 

! Catholic church and parsonage, freight shed and-ear. tannery, 
Cause. hrirk kiln Hvery, petroleum company, newspaper, gas engineHouse Destroyed ! L ianv, ’roller ruflf. packing house R.N W.M.P. barracks,

Lamp Explosion »ire works penitentiary, oil company’s building, and a vessel
Fireworks Caused Lockjaw . ., h(, ’rePumcd causc tq which fires are attributed m-
Ligrmng Coal OU btov. ; ^ is mentioned in seven, cases; defective wiring, j-„
Clothing Ignited ! gasoline ot gas explosions, 5 ; spontaneous combustion, i;
Lightning paying with matches, 2; also bush fires, hot ashes, over-
Lamp Exploded 5 heated stove, cigar dropping in sawdust, ammonia tank ex-
PUving With Fire plcdmg, overturned oil,stove, spark from railroad e»|fa*

7 House on Fire and lightnmg.

:

LiVes Lost.

♦ *
1

- 1i1. ■
■
1 •

1
1

F* the month of July only four fatalities have been re- 

« - , -, m.r month was about fifteen, and ported as a result of fires, Thts is the lowest this year, and
The average loss o li e^gr i v ^ cases where children for some time past.

sUe* burned in't'he hornet the papers staled that-tbcchild was of Town.
that the moihtfr had gone to a nearby store. ' Halifax, V& •

first six months of the yeal

: l6

1 Causes.
Barrel of gasoline 

exploded. 
House burned.
Lit match,—roots 

full of gas.

Lives Lost.
2

alone or
The fire fatalities for the 1Lindsay, Ont. 

Wallaceburg, Ont. 116are :
January 
February 
March .. 
April ... 
May . -.

IJ une ....

K
id
18 4
20,j.

- lb Work of l-r-endiarlee. * , . ,
n investigation is .being .made into the recent fire.at the

To;,j I ______ ________________ ____ . 94 New Westminster penitentiary, as it is believed to have bees
due to incendiaries endeavoring to liberate friends.

Cases of Incendiarism. nceBdiafy piled inflammable Messrs. I Dowling and Michael McCutcheon have beet.
In Ringstom during 1 1 of big rooming house and arrCsted on charge of having set fire to Reliance Hotel Swift

sBr'.TP.wsj-..... ^ ^ •s.rM
o'i; .--PO.,., .0 „,v, .,„r *.

St J,hnAN H. wered.fiagcd In. c-ntliarism believed to have destroyed Mr. W. O. Pringle’s tannery and glove factory at

* The' Steamship “Cissier,” property of the Union Steam- Two Canadian Northern Railw ay bridges .. .
shit! Comp any vLcotifreti, B.C.. was damaged. Incendiarism in ,>uebec recently, and the supposed origin is

the suppose^ Cause 1 several fires on steamers have broken At ,tig Point three fires occurred within six da>s the
™,lv: TT last doing damage to the extent of »5,ooo. Spark from en

-*-1—' * f j gine the supposed cause. . . -■»
The circumstances surrounding the fire which destroys» 

the home of Mrs. A, L Curry, St. John, N B-. w^wctm- 
Incendiaries - sidered suspicious. At the time of the fire Mrs. Curry

Fredericton suing her husband for a divorce. ,
The residences of Messrs. K. C. .ChaPP^» f0 

shed of William White, Hamilton, were damaged, and « 
The Monetary T*Ws’ estimate of Canada’s fire losses j evidences of incendiarispy were found an investigation ts 

I,,1, , mw million J and seventy five thousand six hundred ng made. , .g,
I 11 ,1 The big firl- it Cobalt is responsible for almost Incendiaries- arc supposed to have been the ‘ ^

dollar-. r.h*t|“K.(H_ Fcw Small fire's exceeded «t.ooo ftre which destroyed Mr J. B. Hobson’s storeroom at Bullion,
There werJ altogether fifteen fires, the losses of rc,u|tl„g j„ damage to the extent of «25,000.

J
!

i||• f ih

r
i

! IM
■

: i™
!

destroyedwere

iii

, -|.p
«1 ■ '■

out
“

CANADA'S JULY FIRL LOSSES
■

than June Only Lour Fatalities 
, \1 Were Busy.

j ! ____

Lower

^...

Ilk
I m

onê-half of

which exceeded #10,oik). 
Here is an estimate 
F.xceeding #10,009 
Small fires 
Fifteen per cent.,

•fI •:?;
FLOTATIONS IN LONDON.>f losses :— JUNE CANADIAN#809,000 

135,000 

131 .boo issues made in London during June are
p- ■ I *

Ilf:'
IS®!]

The following 
of interest to Canada :—sj

for unreported fires vit
#1.075.600 Ferra

In
Railway Company.— £800.000

stock. IseWCanadian Northern Ontario
4 per cent, perpetual consolidated debenture

Ol mm damaged «ICO.»». Pr-.^

ln™wïïÂ’‘w4Um'Ç'"-. Gyp.um Comp.n,-, plan,, «g loanjebemncc, du, ,W

I - UU,.......

$'’5 wlw Westminster «.C.-Penitentiarv^ao.ooo. Southern Alberta Land Company, L
vancouver!” S.C.* -The Imperial Oil ^Company’s plant, per cent, debenture stock, at par

Northern Ught, Power A Coal Company,
■U] ’ ^MlaKare F allé Obtf.l— Brooks Gasoline F.rigine Company, #1.750.000 5 per cent, first mortgage 20-year l
, FallsviiT# «0.000, X|> insurance. bearer. Issue price 90 per cent.

' Lcrses t<)4,ioo 4 per cent, general co"^‘ 
and 1948-' lssue PnC<’

Limited.—Ü300!000 5

gold bonds to

j

\

!■
î

h 
*
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BRITISH COLUMBIA ADVERTISERSManufacturers! Capitalists!
The Great Lake and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canada

mm
— F. H. LANTZ CO., Ltd.

FINANCIAL MINING AND

«

STOCK BROKERS 4 *
K a IFort William *—

A Specialty of Coal sad Timber Proper tin.
DEBENTURES. BONDS
Prince Rupert property purchased and «old 
Confidential reports furniebed on any lot or 
portion of Towneite Reference, Northern 
Crown Bank.

ONTARIO
of fern every economic and 
advantageous facility for the 
successful operation of every 
sort of Industry.
Fort William Has the raw 
materials and cheap rates to 
lay them down.
Cheap Electric Power 3 5.000 
H.P. developed i 100,000 H.P.

Transportation 
Facilities not equalled in 
Canadai three Transe ont i- 

^ nental Railways C P R . C N.R. 
G.T.P. <D. Great LaKesCarriers 
Splendid industrial sites with 
tracXage, and facing on the 
finest harbor in the worlds

I1

i

/ »

342 HASTINGS ST. WEST 
VANCOUVER, B.C.

H4 i

British American Trust Co.,
wuttww.
ueotrN

PAID-UP CAPITAL, $100,000.00. )i 
SURPLUS, $50,000.00.

0LIMIT bU
H. N. G»ie,.A. C. Plumerteâv 

Pr—idcot.

CHEAPEST COAL IN CANADA
«Absolutely pure water for 

domestic purposes.
Location - Unassailable Mid- 
Dominion and Reasonable 
concessi ons to offerlndustries

Os-

Flnnnnlal Agente, Feel Estate, Invest me at 
■eshers.

Erne outers
Lanes ears tulip sinned

T
seelte raeelved. E M

HEAD OFFICE, VANCOUVER, B.C.
Branches : Victoria and Grand Forks, B.C#

Full information promptly by 
addressing

EIndustrial 0 0Herbert W. BaKer, \rCommissioner
1Fort William, Ontario

V-

DOMINION TRUST CO., Ltd.
~ SiHcrlltl Capital • 1611,600 

Pali-ap Capital • • 441,500
6mm ....

Is accepted by the Courts 
Trust Company; and i« authorized 
by its Charter to Execute all law­
ful trusts as Executor, Adujgsn. 
Trustee. Liquidator. Refgtrar 
and Transfer Agent of StBsk or 
Securities cf Financial asd ether

s
#LC.

St. Lawrence River Trip
—roe mu* sun VACATION-------

71,000 11

wm •!mf V'-. M S

4MB I

ca
^NY

HEAD OFFICE-«20 Haatlnss St., W..V
Branch OfFne—New Westminster, B.C ?

-........ •"*Wr
¥

C.bl. Address Crrh.s, Vucos.sr g

CREHAN, MOUAT & Cf).
Chartered Accountants and AuditorsÎI

P.O. BOX 1117, VANCOUVER, B.C.
Fewer, of Atio.es. tw h. issued to M i CHAMAN. I 

TRUSTEES sad LIQUIDAI OR '

J I 
11

V

IIvia The Richelieu & Ontario Navigation Co.
For rats, folders, etc., apply to Railroad or Steamship A rents, or write— 

fson*» Hsaar. Traffic Mer.
MONTREAL

I
IBifH. Foe tea Chaffb». A. G. P.A.

TORONTO g
WAGHORN, G WYNN <&. CO.

STOCK BROKERS.
Finftnoiftl ginl Imnrtiicf A^enti* 

Rent Estais,
LOANS-rhs Edmbur* Lite Assurance 

INSURANCE -Sorer»»» Fire A
SIS OranvtUs Street.

f It paya municipalities to have their 
announcements in the paper which 
reaches the largest number of pos- 
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

■
sLoan*.

!

Ce-^bïï%iB.c

----------------------------—-

:

S;

?
CLARKSON, CROSS & HELLiWELL

MoUon't Bank Chambers, Vamcouvxs, British 
(aed at Victoria)

ColuStbn

The Monetary Timesi

Pi to Jake F. P.CJL
-1
Ï*

:

——

■

l.

W
SH
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branches opened and1 MbkOIED.
BANK

0F *aBmm
opened and two ; dunngjauh. ^

Houston’s Bank Directory

I 11 1
rah;

were 
new

I, m Mm H »• fW “"W »< h*""-" h*"
The Nova Scotia Steel 1 Coal Company,

limited.

par
. 7«~-\i ; tioc

-

II
Asbestos, Que.............. £a Banque Nationale.
BaieviUe, Que. .................. Union Bank of Canada.
Barons, Alta —-"'"/V... Union Bank of Canada. 
Blayney, Alt . • • ••• j . Bank of Hamilton.

!,Am „ .......... J.... Union Bank of Canada.
Carroll, Man. ■ ■ "I f Eastern Townships Bank. Chambly Basin, Que. ;[;;;;; “£inion Bank.
Claresholm, Alta. Union Bank of Canada.
Clearwater, Man. • • • • - • Roya, Bank cf Canada 
Cranbrook B.C. •• ...........Imperial Bank of Canada.

Forest, Ont............... ... La Banque Nationale.
, Gaspe, Que._ ................ ; Union Bank of Canada.

Gull Lake, Sask. ....................I Imperial Bank of Canada.
Hague, Sask. ^........ Dominion Bank.
H|gh River Alta. • • • • Molsons Bank.
Kirkton, Ont . • - • • .Molsons Bank.Lambton Mills, Ont. • 4- • ■ • ”astern Townships Bank. 
Lawrenceville, Que. Canadian Bank of Commerce.
Nakusp, B.C. ........ ■. • t ; ; ' .. Bank of Hamilton
Osage, Sask. 1 .... imperial Bank of Canada.
Palgrave, Ont ........Unk)n Bank of Canada.
Rosetown, basic. »
Ste. Elizabeth (Jol.ettf Co. ) ^^^^ Town$hip$ BanU

Que’ ~........ I .........Merchants Bank of Canada.
Sidney, B.C. ............ '............Bank of Hamilton.
Staveley, Alta..............-f Bank of HamUton.
Taber, Aha^ ••••••• "f " : . Bank c{ Hamilton.
vC**?. ® Cl .^. .Imperial Bank of Canada.

Vancouver ’ KchantsVank^“^Canada.
Viking, Alta. (Metghep) ImDCrial Bank of Canada.
Wilkie, Sask. - - -.............. ^

the Nova Scotia Steel aadNOTICE i. ’h’tlhe l6tl day „i AUGUST,
c“' ’ ^ outstanding issue of
^ST «ORTOAGE TTmRET?.VEAR. SIX PER CENT. 

SS AND ALSO ITS CONSOLIDATED MORTGAGE 

THIRTY-YEAR, SIX PER CENT. BONDS « ,b, pro*
7,” p„ ul.h. f«« «1-. "W °» "■*

the presentation and surrender of the said 
attached, at the office of

I.
ForIt I

II 1

421t

It r„ ip cto that date, upon
Bonds with all unmatured coupons

Trust Company, Halifax, N.S.
First Mortgage and Consolidated 

or before

| i The Eastern
All holders of the said 

Bonds are required to
ill

ill*1 deposit their Bonds on
* .A,h ,ooo. From and after AUGUST i6th, 1909, b-
terest will cease to be payable upon all of the said Bonds, w
accordance with the provisions of the J
same and of Chapter .66 of the Acts of the Legislature oftte
Province of Nova Scotia passed on the *$th dlJ of 
P Bondholders not exchanging their Bonds for the ^ 

Stock of the Company will be paid m calk 
the office of Tie

Ü
; 1

N<e k «
- Cent. 1 

dared 
that th 
an and

If 1909-
Bonds or Debenture
for their Bonds on August 16th, 1909, «

FIVE PER CENT. BONDS or SIX rEE

It H Eastern
T1

i Angusto accept the new ■ . _
CENT. DEBENTURE STOCK of the Company 
for their present holdings are required t0

■uh ïrrÆ.*r es. <*
the^Debenture Stock or Bonds to which they »r'en'^ 

Interim receipts will be delivered pending the engra

'a UNITED QUANTITY OF THENEWfiVE™ 

Canadian Bank of Commerce. | CENT. BONDS of the Company has been reservea
Bondholders who have not already signified the r wi j™* 

exchange their Bonds for the new Bond, of the Corner
Applications for such exchange m‘T ** ^e^rder
AUGUST 16th, 1909 Allotment, will be 1nade » ^ *

received. The basis will be no w-
new Bonds *t

in exchaaga

I f
11 f

! T«
■
;

! Farmers Bank of Canada.
Frankford, Ont . • -
San Francisco, Ca., Vhn ^essi: and Eddy Th

5 opened during July and 
pened- and two closed. I to*7. juthv. pv-Houston*’ give the following details : BuI Ch

Cilin which applications are
interest for the old Bonds in exchange for t e

Bonds in exchange for their present holdings, 1 Da«We 
Eastern Trust Company to have their bonds mad P 

the order of the Trust Company.
Dated the 23rd day of June, 1909.

ARCH’D. MeCOLL, Secretary, .
Nova Beotia Steel A coal Co., Llaew

Branches Opened.
. I.jr.........Northern Crown Bank.

Allan. Sask. ............ ] ,Bank of New Brunswick.
Aylesford, N.a. ""** 1"'* .Royal Bank of Canada. 
Campbellton, N.B. • ■ 1 " ^ a BanqUe Provincta’e du
Caraquet, N.B. .......... •V"*-- Clnada.
„ . c,.v .1.......... Northern Crown Bank.
Hams, Sask. ........ .. ..... Northern Crown Bank.

N°,?CbD.Xr.d'c^,0«. ■ ■ L. B,n„ut Propel,., du
Canada.

Imperial Bank of Canada.
... Northern Crown Bank.
__ La banque Nationale.

La banque Nationale. 
Canadian Bank of Commerce. 
La Banque Nationale.
.United Empire Bank of Can­

ada.

Co
Co

: Ca
. Cn' Dn

* Ke
Kii
La
Meto bearer, or to
Ni,If I cn
Pel
Ril
SiliQuebec. Upper Towr

StUephî!ippe de Nery, QJJe 
Ste. Helene de KathoOraska,

Tei
JUNE ANNUAL MEETINCS. Tei

Railway; London and South Eastern R^way. ^ Ruf. 
Curling & Skating Company ; Toronto. J, a Railway ; 
falo Railway ; Kingston, Smith * Falls and On ^ 
Niagara Grand Island Bridge c°mpany Can*ia Riak 
Railway ; Niagara River Bridge Company,
Company. -

Que. ........
Shellbrook, Sask. 
Sorel, Que. — • 
Springbrook, Ont.

1
i ■

■

O»,- H ‘H”,Du+»»k» B»k.Branch • *T ’À -j
TOr°Palmemon AU^JBfanch... Imperial Bank of Canada. 
VisJult, Sask. ......” • : • Northern Crown Bank.

Toronto,
? Ant •500 b< 

the T01

1
La

Binders for «Uns tlx months’ copies of the •»«»» 
tory Times may be had on application to — 

The binders era useful,

UnBranches Closed. solktati
market
•7.500,

Quebec Bank.
.Northern Crown Bank. 
Farmers Bank of Canada.

office at Toronto, 
and gilt-lettered at book. Prise, Bl-M-

Famham, Que. v. 
Fort William, Ont. 
Spring Brook, Opt.

■

1
1
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FOR SALE*
Bid wanted oa 55 shares of Southern Lo^> pock 

of St. Thomas.
t

Investment Securities Bought and Sold.

August 7, i9°9-

Mortgages For Sale.
mortgages—improved farm properties in famousBajtleford 
district. Security 1-10 to 1-4 value. Good intetesL Full 
particulars furnished bona-fide applicants for pukhpse.

- E. H. WHITE
Battlsfoni, jlasK.
------------------ r-i---------

*

W A N TED
a per word each ieeertioe ; ‘‘ Aftrcwi Wanted " e*ra.

THE CANADIAN BANK OF COMMEROC.

rates :
DIVIDEND No. 9a

two coots osr word each iaaertion. A mist mum charge 
will to made m every cose.

-
i .

Notice is Hereby Given that a Dividend of Two Per 
Cent upon the Capital Stock of this institution has been de- WANTIO — STOCK SALESMAN.—Mast he: firSt-class 
dared for the three months ending 31st August next, and and able to furnish Guarantee Bonds, to sell an At; Financial 
that the same will be payable at the Bank and its branches Proposition, either salary or commission. The. right

can earn over $1,000 per month.1 Our reference :Tl|e Can- 
The transfer books will be closed from the 17th to jist adian Bank of Commerce, Vancouver, B.C., “ Duats ” or

” Bradstreeu." i f
CANADIAN FINANCIERS, Ltd., Vancouver, B.C

oa and after Wednesday, 1st September next

August, both days inclusive.
By Order of the Board.

' v>ALEXANDER LAIRD, General Manager. 
Toronto, 27th July, 1909. • SITUATION WANTED.—In Ontario by young 

graduate of Toronto University, having seven y cats banking 
experience, including three years in the West, and having 
knowledge of French and German. Financial company pre­
ferred.

Advertiser will be in Toronto August 18th to September 

, Address Box 51, Monetary Times.

COBALT ORE SHIPMENTS FOR JULY.

3rd.The following are shipments of Cobalt ore during July: ■ g
Mine. Tons. dj■ '

Buffalo _________
Chambers-Ferland ....
City of Cobalt..............
Cobalt Central ............
Cobalt Lake..................
Coniagas .......................
Crown Reserve............
Drummond ...................
Kerr Lake ..................
King Edward................
La Rose ..................
McKinley-Darragh ....
Nipissing ......................
O’Brien ..........................
Peterson Lake..............
Right of Wav ..............
Silver Cliffe ..................
Tetniskaming __... .
Temiskaming ând H. B

46.3
90.21$ ASSISTANT ACCOUNTANT required by jatfe fin­

ancial institution, one with knowledge of Moi 
Insurance preferred. State age and give refei 
$3, Monetary Times Office.

32. and60.8
Box39 9

72.26
3035 : I I
60.

: ;
JULY CANADIAN FLOTATIONS IN LONDON.

___  • W
----- - 1

153.2$
21.2 
$48.6 
8965

53054
157.05
20.2 
92.155 
30.41
50.6

issues made in London during jiilv, are of
s— . ;

Dominion of Canada. £6,500,000 3% per oept.l stock, 
redeemable at par in London, July 1st, iq$o, with, option to 
the Government to redeem at par on or after July - is|, 1930, 
on giving six months’ notice. Issue price, £98% per <*nt.

City of Vancouver,—£286,400 4 per cent, bearer deben­
tures of £100 each. Issued at £101 per cent.

Dominion Iron A Stool Company, Limited.—£j,2dt> 
per cent, consolidated mortgage bonds. Issue priée, 
cent.

The following 
interest to Canada :

62.

Total 2450.625 000 $ 
3 per

Standard Chemical Company, of Toronto, Lhtjlted.
£100,000 s per cent, first mortgage debenture stock, Kt 98X

ill
y.-aCa,000.000 3 ‘prit: cent, 

first mortgage bonds, guaranteed by the Dominion dj Can­
ada. Issue price, 82 % per cent.

City of Edmonton. -£187,300 4% per cent, steflifg de­
bentures of £100 each at 102^. Redeemable at parjb^series 
between 1917 and 1949.

North Coast Land Company, Limited. R;,040 ;6 per
•cent participating preference shares of $5 each stttr.|

NEW LISTINGS ON EXCHANGES.

An additional block of $1,175,000 of Dominion Coal 
v5oo bonds was listed on the Montreal Exchange in June.
. i;“e Superior Corporation, $40,000,000, was listed on 

lBe }.oro"«>. Stock Exchange on July 26th. 
tniu 2 r '?fluential auspices the shares of La Rose Con- 
_ wated Mines Company were introduced to the London 
«_ r*el ** July. The authorized capital of the company is 
*7.$oo,ooo, in S$ shares, of which 1,498,000 are issued.

per cent
Grand Trunk Paelfle Rail

i iééè*L '.

R. B. RANKIN, - - TORONTO
43 Victoria Street i’l

M.R. SMITH & CO. LTD. 
Victoria, B.C.

Established over 50 years.
We are offering 2,000 shares of $100.00 each at 
in this well-known firm of Biscuit and Confec- 

Manufacturers.
par
tionery

1,000 Prifirrid Sharis 8% guarantiid
AND f

1,000 Ordiiary Sharis
For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

DIVIDENDS
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Transportation facilities, land and water, are good and 
easily acquired dockage facilities and cheap and appropriate 
sites should attract to Lunenburg industries looking for a 
suitable site for location. This town has a standing offer 

free site for any industry establishing here. There are 
myriad advantages for seeking investors. What hampers 
local people in promoting these is lack of capital. A word 
to the secretary- or president of the Board of Trade will give 
all inquirers any information on these points.

COBALTS JUNE SHIPMENTS.

plient» of Cobalt ore during June:
Tons.The following are sh 

M n-i'

of aBuffalo .................... ..
Chambers-Ferland 
City of Cobalt- ....

.Cobalt* Central-----
Coniagas ...... • • • •
Crown Reserve ..,
Drummond ---------
Kerr LaLe .......
La Rose......... ..........
McKinley-Darragh
Nipissing................ •
O’Brien ..............
Right of Way ....
Silver Queen -----
Teraiskaming .. .. 
Temiskaming and 

, Trethewey .......

a

l ....
e

:. J . .
I’ *
l RECENT FIRES (LATER).

1 1 t 4
! Halifax, N.S.—The ICR. property damaged. Loss t 

estimated at $ 15,000.
Havelock, On!__ Mr. Dobson’s residence destroyed;

loss, Si ,800, partly covered.
Montreal, Que__Rigaud Mountain in danger of de­

struction; villagers fighting fire.
Wallaeeburg, Ont.—Home of Mr. Harry MitcheiFdam­

aged ; coal oil explosion the cause.
Mleelon Point, Que.—The Chaleur Bay Lumber Co. 

damaged; loss, $138,000, Property is insured.

Slmcoe, Ont—Mr. Slade Baker’s barn destroyed with 
contents. Mr. John Smale’s sheds at Aldboro’ were also 
destroyed.

Weymouth, N.S__ The Methodist church, tailor shop,
workrooms of Mr. J. S. Muise, tenement of Mr. James Fiti- 

^maurice and tenements occupied by Mrs. Geo. 
residence of Mr. A. Brooks, Mrs. J. E. Le Blanc’s boarding­
house, American House, Catholic-church and several other 
houses destroyed. Cause said to have been incendiarism.

k B...........

Total., j.. ................^...........
The shipments for Ma# were 2,319 ,ons-

3,246.4I '■ 4
j

4.4

NUAL MEETINGS.

Among the companies and institutions which held their

Mexfto Electric Tramways,

JOLT AN
-

1 n-I If1 : Telegraph Company, |I 
Mexico Tramways Company, 
Limited.

1
; I

4. - H*
•WT

dividend chances.
i j 1 —■

^The Montreal Light, Heat and Power raised its dividend 

from 6 to 7 per cent.

£■* -
I *

11 '11, i Mallette,

'4.

* I SHAWINICAN POWER COMPANY.

Satisfactory Showing.

1
Mr. N. J. Stark has resigned the management of the 

Toronto market branch of the Metropolitan Bank to accept 
the position of business manager of the Canadian 1 arm.

The need of increased ’protection of fisheries on the Pad- 
fir Coast was impressed upon Mr. R. N. Venning, superia- 
iendent of fisheries for Canada, during a trip in Northern

He only went up and

I :

Earnings for Six Months Make a
-•

of the Shawinigan Water & Power 
total of $6o,474» as against

: The gros searn'tngs

•S rr i r,x .r":
half-year ended June Joth last. The returns for the first six 
months, with the corresponding figures for 1908^ are ap­

pended ! - ____

l !
m ;
isEl 1

Pi*!’
15 ft

British Columbia waters last week, 
down, but during that short cruise the Seattle schooner La 
Paloma was found in Bull Harbor, Hope Island, and was or- 

This was, perhaps, only a minor offence, but
waters, 

incident

5

dered to sea.
it shows the presence of foreign craft in prohibited 
They are in the locality to get fish, and such an 
bears out that poaching is constantly going on in Canadies

1909-
$59,«S3 $55,°°°

58,917 55,450
January. ... 
February • 
March ..."
April ------
May ..... 
June ....

14

55,5«>
56,030

,56,185
56,600

59,031
59,260
60,140
6o,474

waters.
An interesting booklet entitled “Canadian Investments 

and Opportunities ” has been issued by the Canada G**®* 
Investment Corporation, Ltd., with offices at Broad Stttd... 
House, London and Grain Exchange Building, Winnipeg- 
This organization is doing much to divert some of the large 
sums of European money awaiting profitable and ****!*’ 
vestment to the natural resources of Canada. The pampa ^
____  with opportunities in. Western Canada and deseree*
the perusal of those looking towards the Dominion wrtha 
view to placing surplus capital where a secure and go°" 

return is possible.

■Irrft '
.

$356,675 $334,805Total
E iæ -

I fe I

till i
m t - ABOUT LUNENBURG, N.S.

deals!
-F Lunenburg is largely and primarily a fishing and small

the value of the fisheries■
• i

shipbuilding centre. Last year
there amounted to nearly $300,000, despite the low price of 
fish Although the season is not yet closed, the prevailing 
indications are that this year’, catch will be much in excess 
of last year's, and the prices at present are in advance of 
those of 1908. For many years now the fish catch has been 

- normal, and nearly always to be depended on. There has 
been no visible deejifie- On the whole, the industry will 
stand some improvement. More modern methods could be 
employed regarding tfie curing and preparing for market of 
the codfish catch. The by-products are-largely wasted A 
glue factory, if established,'could handle all this and be very 

■ profitable, "investors with not very extensive capital ran in 
this line find ample rbom for turning over a good thing.

Mr. C. D. Rand, who was in charge of the sale at >
latter end of May. for both the Government and the U.TT.
of the lots in Prince Rupert townsite. has returned to
couver from a trip to the new Northern termin i'

that building is quite extensive, about 100 b°usf*
,,instruction-

r •1I
ports
a number of business places being in process of 
The approximate valuation of these is about $too,ooo.

The waterworks system is being
sidewato

aboe$

!
A XI:

are frame structures
tended by the Provincial Government, and more 
and «ewers are being laid. The population is n- w _ 

Mr. Rand will invest about $20,000 in Prince W"1,500. 
buildings.

I
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Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

16-20 Kino St West
George Edward». P.C.A.
W. Pomeroy

Edwards ® Ronald.

Toronto, Ontario.
Arthur H. Edward* ; 
Fred. Page Hlggiee. J

. i:
Canad^Lift Bldg

If
P

CARL ft Î "R9t||r

George A. Touche a, Co, 
Touche, Niven a Co.* '

CHARTERED ACCOUNTANTS

Malcolm H. Robinson, A.C.A. TNI

;
Tradirs Bank Building, TORONTO, ONÇf. f

K
CHICAGO. IJ t ALONDON, ENGLAND NEW YOKE, U S.A.

5
GEO. GONTHIER, !»ANT

INVBSTIGATIOBiv 1

MONT *:* AL
AUDITS SYSTEMS

17 NaM d’Armes Mill

JAMES C. MACKINTOSH & CO. e bro:

HALIFAX. N.8.
___________________  Municipal Carpe
iaqulri*. respecting lereetaaeeta

H4 Hellie Street.

\

m
Jenkins (Si Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS * 
Firs I A#e

15t Toronto Street - - - Tot OfSto 
Montreal.J* Canada Life Building -

Rutherford Williamson
A. C. A. Doe. Aaeodatiee Chartered Accueetaate i 

ACCOUNTANT AUDITOR aed AMGNIC 3 
Mala SO. « Chereb Street ear. Adelaide. |OBO NTOT.

J. EDGAR PARSONS, B.A
BARRISTER.

53 * 54 Canada Permanent Building.
18 TORONTO ST., TORONTO.

I • f

R<
TeL#MamW

KEEP POSTED EVERY DAY
Oar ■" Datir Bullctim” the ealy thin, el the hied la Caaada. A .meet 

sad reliable record el Failures. Compromises. B naines» Cheat es,
1er the eatire•i Sale. Chattel Morten», Writs and Jed,

We Sees care («Ur revised reference hooka tear times a year.
1. G. DUN A CO.

Twee,,. Montreal Hamilton. Leedea and Cities la Dominion, U S.A. 
and Europe.

NATIONAL FINANCE CO. Ltd.
CasNal Sab., $800.000. Capital Paid-up, $280,000

Ft lame money lor cheat, la Western I We bay tor cliente. Western bonds, de- 
Cnede him lande, (mit lands, town benteree and other high-clam eecuritiee. 
•nd do Properly | We guarantee mortgage tones end collect

interest.
Head Office VANCOUVER, B.C.

THUS. T. LANGLOIS. General Manager

L. COFFEE <11 CO • f
Grain Merchants
Established Board of Trade Building 

. Toronto, Ontario.Taoius Flynn, ■«45

Municipal and Corporation Bonds
BOUGHT AND SOLD

G. A. STINSON « CO., 16 Kind StW., Toronto
I

i

0,
YZ

\

i

i ****«.*« Z.A L*SH. K.C. W.M.BLAKC. K C

t.o.iaw waltcw août mille a lasn. aura onm

A W AN eu W. * 0

5
* c M CAastua. ocoagg « cas»tu»t

Solicitor, foe t
THB CANADIAN BANK OF COMMERCE

THE NATIONAL TBUST COMPANY, ere., etc.

I

<**■« ■ A DM MBS ' PAlNfltiF

Accounts Audited, Collected and Systematised
w. &, R. M. FAIIEY,

ACCOUNTANTS, AUDITORS, ASSIGNEES 
501 McKinnon Building, Toronto

Tel Maw ».

m

H*
G. P. BLYTHE !CHARTERED ACCOUNTANT

p Awe. W. EDMONTON.110 Ji

■

CHAaTSBBn ACCCCNTaNTf, I 
Tau*rss»,Rscsivgas, I.i^cipatom

arv^srfr|A.
------------------ s—

CLARKSON A CROSS,GIBBONS, HARPER * GIBBONS
ISTCRS, AC. * LONDON, Out. Ontario Bank Chamber», jj Scan 

B. R. C. Clarkson. P.C.A.Office—Corner Richmond and Carling Streets
a s.n|s r. neim.in ■. cc an

• 1
»;

►i
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T. W. Thomasson
Chartered Accountant

Notarié»SolicitorsBarrieters ______

BICKNELL.BAIN «STRATHY
. g ft _ Alfred Bickarll - Jen- W. Bakn.K-C. IG. B. Strath y 

•• Codât A-B.C.. 4th edition. Lisbon aad W.U.
H. H BicfcaeU

336 Hastings Street, West VANCOUVER, B.C.
------------------------------------------ mi w

Cable
TORONTO. CanadaI Leader Lane,

i :
M—I

OSLER & HAMMOND.
21 JORDAN STREET, TORONTO.

Rntiway, Ca». Tnmt aad 
Laotien, tag.. New York

HARRY J. WELCH»
CHARTERED ACCOUNTANT. - f

A mm | !* vest roe none | Cost awn Gewnaat Venghm

43 KING STREET. W„ TORONTO;
I

w Gotnanral Medicinal. 
.VO rehrnturee. Stocke eti t
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I
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TlTHE INSURANCE CHRONICLE
iTire No 8.—Great West Saddlery Company’s wholesale 

warehouse, June 7th; loss, $220,00a This fire started about

Total is Heavy-Need o, W.tchme-Some Big £

Conflagrations. were scvcn sewmg machines run by electric motor, each ma-

r„*.„,u.— W «-.™
says Mr. A. Lindbach, the Provincial Fire Commissi , gathered daily in loose burlap sacks, which were
amounted in round numbers to only a little over 8500, ^ removed every evening but often were left oro
During these first si, months, ending with «ne y*bth» o ^ to be em J department. Again, each
year, the cost of our ash heap representing annihilated night in the t g y ^ ^ ^ ^ ^ wlth w„ iknt^
values, which can only be restored by creating new one, . m*f ln (hrea<J for sewing passed, and in order to keep
amounts to considerably more—and hardly " wax $oft a gas jet was placed under each pot ; the orders
upon the first month of the second 0f course, were, thit these jets should be turned ofl when
loss is incurred by the destruction of the Gypse , ... -mDiovees foreman and managers swtue!”î», PU», JL. 40.» in b,»nd Z ST^hini .»> i- ««4 — - *

want of any provision having been made to fig .éth—still the fact remains that the fire started
A Us, of the heavies, fires since the beginning the . <"*****«£ ™ around twelve o’clock, and a hide

year begins with January 4th, when a fire parted in^ ^ ®w 9^ ^ gathered strength to burst the rear win-
& Company’s warehouse at Brandon oss $7 . , , a serious fire, which was somewhat in-
that date the thermometer registered about or y ows ® . inability of the fire department to get at «,
Z* xero—in consequence at six o’clock when the em- ^ased by he mab. ny of time owing to die
ployees left, an extra heavy fire wa, pu, on » «be furnace losmg about te^o^we tracks i„ the rear.
L flue of which carried through the ceiling and was = condition and bl^kmg^t ^ fi they pnm
suffiei.n'ly P-oU-.^ Th, ~id.n,l, <£» ^ I >* h*.

—j» r rsrjzz “«* r “*•
sr w ^ “• *oiUim'quick and efficient, but the fire was beyond control before | Watehmen are 

noticed.

MANITOBA FIRE LOSSES.
BON.

Capital
Capital

Premii
moot

Iateres
Mont

Less c

Commi
eral

Net loi

estitr
paid

annihilated Cain fi 
Ca* p

rather

-r-r.T—. —
oakum had taken? aJ it did ^ hold the entire ship- would have held that loss down. decking b*
” ”=-■ » - -

—« - ."c”: -\2£ï,iî3Ew — *--»•->f “ ‘"T/.LTh^îX.'o'tomhnd Wn «.«d, in fi„ b[e,ki„, on, « ,11 in ,b« G~, "«
the room where excitement and , retail store, and a watchman with a d

;;r - “haed .s? - s??5iai£ » 4-i°i..o.i4

■* •TSSl^rSS-. “»• "Z"'i^ildt: i, «nmd, bn, ,-mnndin. V

perty.

TsM

II

or
A

ment just 
the second storey

Wi
m

ri

«40

Emerson,
Fire No. 4.—Stuart

£of this fire, which was not

ErEr.-Jrass:-.^
fire in same premises some years previous. The premises 

located .. is presumable «hat both these fires were 
sparks from railroad engines, but no watchman 

causing heavy losses.

-
ANNIVERSARY OF JOHN F» ORVDEN.

“The revolution of the seasons has °°” >g!!°)Ji.tmSl 
to an anniversary most closely related to the e « ^

I operation of the industrial insurance “ tbe
erica,” says a handsome booklet issued to > * $cvcawtk 
Prudential Insurance Company of America.

of the father of that system,
on August 7th I”-

President John F. Dryden, the founder of .the^
was born August 7«h, 1839. The gro ° • rrK)r*tioe th*1 
from a one-room cellar office to the tmgh y in5aIsec*
it has become, writing millions upon ™lll,ons . h, ^ «»- 
annually, has been mainly due to the clear f ^ 
tiring energy of this famous man. His insurttP
Prudential are probably known wherever a Me

are so
caused by
being kept both fires got away
Negleeted Cleaning Flues.

—Tbe Great West Saddlery Company s Retail
_ „ n.tooo Thé cause of this fire was neglect as

,St°"’ iro ’ fckanlng out of flues and chimney, the latter 
was^also too small for the furnace, and the flue being choked

. fir„ hnrstinv out the windows before discovered.
°U Fire no. 6 —McDonald’s Flour Mills, Minnedosa, Man. ;

e7 ooo. This was a non-paying property and mill was 
not ooerating. Fine broke out during night. Total loss.

Frie No 7 —Ogilvie Flour Mills Company’s Elevator at 
Willow Range ; loss, fl«5.ooa Cause unknown, supposed to 

beyond extinguishing when discovered.

THI
and *

TheFire No. $. birthday anniversary 
guiding spirit of our Company occur#
day).”
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The Equity Fire Insurance I (jo.
:i i'SHEAD OFFICE, 24 KING ST. W. TORONTO

WH. GREENWOOD BROWN. Ijsnsg.r
ii

bon. TBOS. CRAWFORD. President. •rliil
I Ï
>4M.8oo 00
II é.°74 OO

ESTABLISHED 1898
.. $1,000,000 00 Capital subscribed 

180,38$ 00 Government deposit
Capital authorized 
Capital paid up .

SECURITY TO POLICYHOLDERS

* REVENUE FROM JANUARY 1st TO JUNE 30th, 1*M. !

Less cost closing out residue of United States ? 
business, etc.

Premium income, six
months ...........................

Interest earnings, six 
Months ........................

...................................... ;......................

improvement for six months. -$<*>,199 oo
__ ,_______ __ ____________ *■’" .............. —
Assets, December 31, 1908 (exclusive of uncalled^ t

capital) ............................ ................................................•i.ftJf.Sai «
Liabilities, December 31, 1Ç08 (exclusive of Re-?*, r<_ f

insurance Reserve) ..................................................... A-S®4 $*
ACTUAL NET CASH ASSETS, JANUARY 4,',

im.MT IS

$1*3,774 00

Total net3,000 00
-------------------- $1*6,774 00

Less cancellations and reinsurance 41,596 00

$ 86178 00
Commission and gen­

eral expense .#.........
Net losses paid .............. 38,944 8$
Remaining net losses, 

estimated and un-

$ 3a,365 00 Ii
ACTUAL NET CASH ASSETS, VUNE 36, IM*!»»,
Subscribed capital ......................... .. $424.800 00 ;
Paid-up capital ...................................... 180,38$ 00

1S3 11

- :*SM'$ «*>
rH*--------
iMw «

*; •• . :

00

14* 5
HH—

COLLECTIONS nuuie <*<ro»mi.s,oa 
LANDS valued. t 1

FARM LAND for Sale. „ 
GENERAL FINANCIAL BUSINESS

- - - - - - - - - - - - - -Si—

paid 3,014 15
$ 74,3*4 00

$16,tM 66 SECURITY TO POLICYHOLDERS.................
$*,66S 66 Reinsurance Reserve requirements at June 3°.

Cam far six months
on capital In 1666POM

1909

$63,766 66 Soourtty InTUN gain In 1666

t

0. NEFFIF YOU WANT to Loan Money 
or Invest in City Property, write
A. D. IRVINE, 706A Centre St.

CALGARY, Alta*.

MOOSOMIN, SASIC.

t : X,!
W«
ne,arty only

m «!
SEASIDE

I Iif
h s

August 9, IO, 11. H
Round trip rates from Toronto to

Old Orchard, Me.
St. Johns, Nfld. - $44.50*
Portland, Me. - - $16.05*
St. John, N.B. - $24.00

- $24.00, ; 
$19.50 i;

- $26.00 g
$28-00 ;

$16 30 *

Moncton, N.B.
Murray Biy, Que. - 
Halifax, N.S. . - 
Pictou, N.S. -

Proportion., rot*, bo. .11 iMw la O.I.rie «£
ia Hew Brss.wtck. Hove Stotts. Mats*. sad Prises Ed«t»A ltlssd

Return Limit August 30tH, 1909
Grand Tru sk «test.

D. A. Pender,
CHARTERED ACCOUNTANT.
ses st Bldg. WINNIPEG,

FeU islermsttee. tickets, etc., be. say

trm —
Municipal and School District

DEBENTURES “S"*"0

Corra«rcndtrcc Bolitiitd. R.frrtrce: Bank of British Ntiri l- Amt Ml >

J. G. MACKINTOSH
—rr*

WHEN WRITING TO ADVERtlSRRS
Tee wBI ctabr a hrar ee be* «dwMBt* m<MMw

hr

.1
i; p
üj $
, V

FULMER <11 RUNN ALLS
PKAL «STATE AND FINANCIAL AGENTS

SFSCIAL ATTENTION GIVEN TH1 AFFAIRS OF ABSENT CLIENTS 
Correspondence invited
West. EDMONTON. Atbavta.«40 it At

THE LOYAL LEGION CO-OPERATIVE 
INVESTMENT CO., LIMITED

The Safest Possible System of Inverting In the 
•dkfeet and Soundest Class of Stock A Securities
Th, Capital Stock of the Company has been retained at 38,000,000 
divided Into three classes of Stock as follows :

Stock, 16,660 
Stock, 73,000

stateMeek, 71,000__________ _
per Share with Application and 31 00 per month 

00 each Share until folly paid. The Tk\ders Bank or 
Ca*ab*. Edmonton, Depositor y.

z. W. MITCHELL, Sec.-Treas
EDMONTON, ALBERTA, CANADA 

Ave. E. r :

payable »l 00

'

340 P.O. Be* 802
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BRITISH COLUMBIA LIFE COMPANY.

(From Our (Own Correspondent, f
Vancouver, August 2.

Organization ha» lyien completed of the British Co­
lumbia Life Assurance Company, which will have its head 
office in -Vancouver, an4 which includes on its board of 
directors some of the leading and successful business men 
of the Pacific province.. This company has an authorized 
capital of S1 ,ooô,ooo, and was granted a /barter by special 
Act of Parliament at the last session, which calls for the sale 
of $250,000 of the capital stock before permanent organiz 
ation could be effected. Subscriptions for over $300,000 
having been received and paid for. A general meeting of 
the company was held at which the following officers were 
ejected President, Mr. Jonathan Roger-; first vice-presi­
dent, Mr. John J: Bantield; second vice-president, Mr.\ 
Richard Hall (Victoria) ; secretary, Mr. Chester E. Samp- 

" son; directors, Messrs. F. C. Wade, K.C., J. T. Phelan, 
D. G. Williams, J. J. Banfield, J. Rogers, Vancouver 7 T. E. 
Ladner, Ladner,. B.C. ; L, W. Shatford, M.P.P., Penticton. 
B.C..; Lewis A. Lewis, New Westminster, B.C. ; R. Hall, 
Victoria.; Solicitors, Ellis, Brown & Creagh, Vancouver ; 
bankers, the Royal Bank of Canada ; medical referees, Dr. 
A. S. Monro, Dr. W. D.j Brydone-Jack ; auditors, Messrs. 
Kendall, Sewall Company; fiscal agents, Canadian Fin­
anciers, Ltd.

■

r-ji

. J.V W STKWART
f

■v

■!■ •

]:
41 EDWARDS ^RONALD

Chartered Accountants
TRUSTEES

H

1 - Î
'

UQUIDATOR

20 Canada Lie tedding, WINNIPEG
TORONTO—EDWAZDS. MORGAN A CO.

AUDITORSj
11

T

’

:
>'• ,

MARWICK, MITCHELL & CO.,
CHARTERED ACCOUNTANTS

OF SCOTLAND

392 Main Street, Winnipeg
IN LIFE, ACCIDENT AND CASUALTY NOTES.

-1.
Mr. Darwin P. Kingjsley, President of the New York 

Life, -sailed for Europe this week.
• * ■ * •

Mr. Percy FI. Papps; actuary, Mutual Life Insurance 
Company, Newark, is nfw enjoying a canoe trip in the 
Temagami region*.

i Crain
Ü New YorkGlasgow

Chic.to
Minneapolis St. Peel

*! Kens ne City

i,1 Coat* * * •
he manager of the Bruise Street branch of the Royal 
Was forced the other day to deliver^Szyo of the bank's

-
».

Bank
funds af\the point of a revolver.

• • • • ]I H. M. CHERRY AiUh-liwdpIliB
CHARTERED ACCOUNTANT 

Manitoba end Ontario
Are.
Man,

•31 R< 
Brandon,A polie 

obtains $50,
Life1 Insurance Company. They had reinsured $25,000 of 
the policy.

y holder for three days ; death; and the widow 
,odp insurance! is a story told by the Great-West-

.

1879ErrI Allow ay a Champion
BanKers and Brokers

Members Winnipeg Stock Bsehn
Iti MAIN STREET,

Î e » • •

Damages to the extent of $10,000 arc being asked by the 
father of Miss Florence Randall, Areola, Sask., in a suit 
against Mr. Alexander Dallas, Wawota, whose dog is said to 
having bitten the claimant's daughter.

* * *

x

W1NN1PE .
1 looipeg- MonbeÂ

nd Now York Lx.
.* :

Mr. William C. Bowmen ha- been appointed superin­
tendent of the Calgary District of the Prudential of Newark, 
in the Canadian Division. He entered the company's service 
about a year ago. Having had previous extended experience 
in life insurance work, he was given an assistance in the 
Newark No. zXdistrict on March 6, iqo8, Last February he 

was transferred, in the same capacity, to the London, Ont., 
district, and was there until given charge of the Calgary dis­
trict on July 14, iqocj. This, is rapid advancement.

DE LA GICLAIS & CO.
Stock Brokers and Financial Agents 

Members Winnipeg Stock Exchange. Loans and Insurasee 
Managers Les Compagnie Foncière de Manitoba. LimitedSJ? -

.fi Mr. Amos Wortman has confessed to the police to the 
setting on fire of Mr. R. W. Groves’ house and barn at 
Mechanic's Settlement, Kings county, N.B. He committed 
the act at the instigation of his friends.

lij

IS Si

FIRE AND MARINE NOTES. • * * •
y

The Peterboro* Lumber Co., whose mills were de­
stroyed by fire recently, have asked the city council of 
Peterboro’ for fire protection in the vicinity, of their build­
ings. Structures costing $25,600 will be raised.

* - The fire insurance rajes on Edmonton commercial risks 
have been raised 25 per cfnt>, due to defective water service 
and inadequate fire protection.

* • » *

Mayor H H. Lang. <4 Cobalt, has stated that the town 
is rapidly rising tip above the ruins. The loss was #400,000. 
h<- states, and the insurance $78,000.

* * a

In Quebec last week a farmer named Telesphore Labbc 
was killed by lightning, j, One of the daughters df Wm. 
tobii son, of „Essex, Ont , was also injured, being ^truck

across the face. I . ■ * -

• > -!

$ • » • •

Dreadful ' ruin
Osaka, the second city of Japan, which has 831,000 inhabi­
tants. There were 11,368 dwellings destroyed ; ten business 
blocks. Clevhn office buildings, four banks, étght school# 

and twenty temples. What caused the fire does not appear 
to be known, and the authorities have begun an investig»*. 
lion. Nine persons were injured and one killed during the 

progress of the fire.

have'* characterized the fire inif .1 mustt
1

|,t

ii-'ill ■

i

'
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William S. King Co.
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= Canada.
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InsuranceBonde Loans Reports

W« 1re prepend le cearaetee both prleclpel »ed 
Money 1er rated 01 eeeed «ecortne» et aeed ret«

Iodes We piece-

CANADA GENERAL INVESTMENT 
CORPORATION LTD.

heed Office—GRAIN EXCHANGE, WINNIPEG,iCAR
twcINCOM.f

OFFICER».—How. w. C. ïtrnteeiawo, Preside»; Jjjpy
Vice-President ; V. W. Odium. M»ne«e. Inereeee Departnwe*;. F.p Cote 
Sec -Tieaeerer ; Miwtom Mwmu Mie Director. Loedee Bldicb; D H. 
TELroSD, Aeet. Menstlne Directoe f| T

t. A. lun Se.àecooe, M- O.
i :

. Breed St LOS« HeBraacfc Office 14-1*

DIRECTORS .--Ho* A. P. McM*»
MacVicab.

BANKERS -lereiiAL Bien or Cajeaoa, Wieeipee; UAtc* tue. 
Leedon Eeeleed. :- ;

Kt; •H-l
Cerreeeeedewee Belle MedREGINALD LAWSON k ^

Stock Broker
■At ISTATS, LOANS 4 INSUNAWCI WINNIPEG, Câi.

«■Mmwisriiipto Brrr* Ex< him.i !Merchaeta* Bldg E
A Overt Wen kindlyWhen writing le
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>■:
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WESTERN CANADA ADVERTISERS
yFH

Nothing Safer or More Profitable
THAN THE SECURITIES OF ' V

THE EMPIRE LOAN GO.
MEAD OFFICE, WINNIPEG, WAl|j |

If an 8% Dividend appeals to you, make iijn point 
to write the Company at once. v ; |
ChasSimpson,

Bank tf Hamilton C

1

Ber», WINNIPEG, M*n

" **
' ; n

C W Clark *. D
Vire-Free.

The STANDARD TRUSTS COMPANY
f. T GORDON. Reg.. M.P.P.. Peeeœerr. 5 j f 

WE, WHYTE. Ee». »n Vice CP.L, Vee

Pieeet iel
Agen^oe in aay otherjaibbc^or^cieele 6d.niary^capacity

*ecboe<dâ«rbwew«!**"4^1awe
All stnctiy ce add,anal

Cor. Fort St. eed Portage Are.,
Wi ' m #P.< !,<

AethorM CepiJîî^^M

TheWestern Trust Go.
Hud Office, - WINNIPEG. ptir* *■*’• Ala* J.

■
Hon

fflF
W.Ri

£
D. H. MclkmALn D. McAerm e 

W. na C. O tiOAOT
Ho*. J. H. Lamokt
K. M AC K e*zi*
J. G. Tueeirr. M P.

A. M. GeeereLL

*é-ep
............... -I Ml 1 ■ i................ . . " 'M iff

OLDFIELD, KIRBY A GARDNER,
*. Reel Estate, Insurance

and Financial Agents.
i-sawpwra

bouae property
301 Main Street. . wiNNipeo. i.

11. ALDOUS Ceble Add nee t " Maixa * jS ». LAIRG

Montague Aldous and Laing
113-315 Naatoo Building, WINNIPEG. Manitoba

REAL ESTATE - INVESTMENTS -[.LOANS
STOCK BROKERS, Ml e* be re Wieelpee Stiet eUbeeee

accouNTANTa, AUDITOR». Aaaiaweta. a,.
.

s$;

The COMMERCIAL 
ST LOAN and 
TRUST COMPANY

Trustees, Executors, Administrators, 
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.
MONEY TO LOAN

A WICMON, Praaidant d. c. KYLE, Haunter
Si7 Partage Awe., Winnipeg

WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE
Insurance Company 

head orricE
Experienced Agents with ability required. 
Liberal Contracts to first .class men.

G. H. MINER, Managing Director

WINNIPEG

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.
Meed Office, Wlaelpeg, Mae.

GENERAL FIRE INSURANCE BUSINESS. .
____ equal to $22.78 for every $1000 of risks, compared
with $12.59 of the average asset* of all other Canadian 
Companies.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY
Oe.y reliable

616 McIntyre Mock, WINNIPEG.

THE GREAT-WEST KBMÂIEIT LOAN 
AID SAVII6S CO.

436 Mai* Street, Wine!peg, Men.
turn mam

the Compear declared it. Twelfth dhrideed on it. Fully Feld »-------------
at the rate el nine per cent per 

j«et, 8 got.
for the half year

Sia per cast allowed oe abort ter* in' it».

Oar latest Annual Report 
■«eey to loaa on First

will be mailed oe 
Mortgage oe i

i application.
Real Ratal# oe

geetoe. IroeeaWk Fare.. Report». ; E. D. Martin, Bn,.. Wholeu^ 
®"dPd: JaameStuast. Bee, Preeideet Stuart Electrical Co.; X 
le*.7Bam»ter at Law ; P. tf. Aleeand», E,q. Secretary

».

. L. Taylor,

.
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DEBENTURES FOR SALED UBLIC notice is hereby gjven that under the First Part of chapter 79 
1 of the Revised Statutes »f Canada, 1906, known ns "The Companies 
Act," letters patent have been! issued under the Seal of the Secretary of 
State of Canada, hearing datp the snd day of July. «909, incorporating 
James Steller Lovell, accountant: William Bain, book-keeper; Robert 
Cowans, solicitor's clerk ; Henry Chambers , solicitor's clerk ; Robert 
Musgravc Coatee, solicitors clerk, Edward Arnold Dyer, so­
licitor's clerk, and Geprge f Hamilton Cassels, solicitor, all of the
city of Toronto, in the Prouinci of Ontario, for the following purposes, vis : 
—(a) To carry on business as[ a manufacturer of and dealer in logs, lum­
ber, timber, wood, metal ; all articles in the maeofaeture of which wood 
or metal enters, and ail kinds of natural products and by-products thereof, 
and to carry on the business jbf a general dealer in merchandise ; <b) To 
carry on business as a manufacturer of and dealer ie all kinds of chemicals 
and chemical substances and tjrodacts and by-products thereof ; (c). To 
luire by purchase or otherwise and hold lands, timber limits or licenses, 
water lots, water fails, water plivileges or concession and powers and rights 
and interests therein, and to build upon, develop, irrigate, cultivate, farm, 
settle and otherwise improve and utilise the same, .and to lease, sell, or 
otherwise deal with or dispose}; of the same ; (d) To carry on the business 
of a «land and land improvement and irrigation* company; (e) To aid and 
assist by way of bonus, advances of money or otherwise with or without 
security settlers and intending settlers upon any lands belonging to or sofd 

* by the company, and generally 10 promote the settlement of said lands ; (0 
To establish stores for the sale of groceries, provisions and general mer­
chandise to settlers and intending settlers and others upon lands belong­
ing to or sold by the company, or in the neighborhood of such Jands; (g) 
To acquire by lease, purchasq, or otherwise, lands and interests therein, 
water privileges or concession!, water powers and other powers, and to 
utilize and develop the same ffr the purpose of irrigation and for the gen- 

or production of. electric, steam, pneumatic, hydraulic, 
or other power or for* ; ; and to construct or acquire
by lease, purchase i- or| otherwi sr and, to operate and 
maintain undertakings, plant, i»achiaery, works and appliances tor the 

’ purposes of irrigation and for the.generation or production of steam, elec-* 
trie, pneumatic, hydraulic or other power or force ; also lines of wire, poles, 
tunnels, conduits, storks and appliances for the purposes of irrigation, and

' for the storing, delivery and transmission under or above ground of steam,
electric, pneumatic, hydraulic or other power or force, for any purposes for 
which the same may be used;' and to contract with any compaay or per­
son upon such terms as ary agreed upon, to connect the company's lines 
or wires, poles, tunnels, conduits, works and appliances with those of any 
such company or person ; and generally to carry oa the business of irriga­
tion and of generating, producing and transmitting steam, electric, pneu­
matic, hydraulic or other powef or force ; (h) To acquire by lease, purchase 
ur otherwise, steam, electric, pneumatic, hydraulic at other power or force, 
and to use, sell, lean or otherwise dispose of the same, and all power

, *ad force produced by the company ; and to carry oa the business of an
S •*- electric, light, beat and power company, in all Its breaches, and generally 

to provide, purchase. lease,, or otherwise acquire and to construct, lay 
down, erect, establish, operate, maintain aed carry out all necessary works, 
stations, engines, machinery, plant, cables, srires, works, lines, general-- 
tors, accumulators, lamps, meters ‘ transformers and npparatus connected 
with the generation, Agccumuletion, distribution, transmission, supply, use, 
aed employment of electricity, and to generate, accumulate and distribute 
electricity for the supply of electric light, heat and motive power, and for 
industrial or other purposes and to undertake and enter into contracts 
and agreements for the lighting of cities, towns, streets, buildings, and 
ether places, and the supply of electric light, heat and motive power for 
any or all public or private purposes. Provided, however, that the sale 
and distribution of electric, hydraulic or other power shall be subject to 
municipal or other local control; (0 To sink nlptls, and shafts, and make 
build, construct, erect, lay down, and maintain reservoirs, water-works, cis­
terns, dams, culverts, main and other pipes and appliances, and to eze 
eute and do all other works and things necessary or convenient for ob­
taining, storing, selling, delivering, measuring and distributing water for 
the purposes of irrigation and for the creation, maintenance, or develop­
ment of hydraulic, electrical or other'mechanical power, or of any other 
purpose of the company; (j) To construct, alter, work, carry ont or con­
trol, and to purchase, take on lease, or otherwise acquire, and to sell, 
lease or otherwise dispose of any works, mains, lines, machinery or plant 
of any kind or descriptions, or any roads, ways, bridges, or other things 
whatsoever which may seem capable of being used or operated with any 
part of the company's undertaking for the time being, on calculated to 
bencht the company; and to acquire rights over or in connection with such 
works, mains. Unes, machinery, plant, roads, bridges, ways or other things 
whatsoever; and to equip, maintain and operate by electricity, hydraulic 
or other mechanical power, a|l works belonging to the company, or.in 

■ which the company may be interested, and to contribute to, subsidize'or 
otherwise assist or take part In the construction, improvement, mainte­
nance, working, management, carrying out or control thereof ; (k) To pros­
pect for, open, enplore, develop, work, improve, maintain and manage gold, 
stiver, copper, coal, salt, iron and other mines, quarries, mineral and other 
deposits and properties, and to dig for, raise, crush, wash, smelt, roast, 
assay, analyze, reduce, amalgamate, make and otherwise treat coal, coke, 
ores, metals, clays and minerals whether belonging to the 
not, 'and to render the same merchantable, and to sell and otherwise Jit- 
pots of the same or any part thereof, or any interest therein, and gener­
ally to carry on the business of a mining, mi'ling. reduction, quarry and 
development company : (1) To carry on the business of treating, smelting 
and reining mineral ores, of other substances by means of electrolytic 
process or the application of electric power in any manner or form, and 
for such purpose to install a)l necessary plant, machinery and apparatus, 
and to purchase, sell and otherwise deal in ores of various kinds, or other 
substances capable of being treated by electrolytic process, and to buy. 
sell and deal, in any product» or by-product* of such ores or substances; 
(m) To enter into contracts for, construct, eiecute, own and carry on all 
descriptions of works and to carry on the business of a general construe- 
tion compnay and contractor; (n) -To construct, maintain, alter, make, 
work and operate oa the property of the company, and for the purposes of 
the company, or on property controlled by the company, public and private 
works of every description, reservoirs, dams, Humes, race and other ways, 
water powers, aqueducts, wel's, roads, piers, wharves, buildings., shops, 
stamping mills, and other works and machinery, plant and electrical and 
other appliances of every description; (ol To carry on any other business, 
whether manufacturing or otherwise, which may seem to the company cap­
able of being conveniently carried on in connection with the business or 
objects of the company and germane thereto; (p) To purchase or other- 
srise acquire and undertake and assume all or any part of the assets, 
business, property, privileges, contracts, rights, obligations, liabilities of 
any person, firm or company carrying on any business which this 
pany is authorized to carry on »r any business similar thereto, or possessed 
of prryerty suitable for the pyrtinses thereof; fq) From time to .time to 
apply lor, purchase or acquire by assignment, transfer or otherwise, and 
to exercise, carry out and enjoy any statute, ordinance, order, license, 
posrer. authority, franchise, concession, right or privilege which any g<y- 
err.men! or authorities, supreme, municipal or local, or any corporation ft 
other public body, may be empowered to enact, make or grant, and to

(Continued from Page 619.)

■
LA VILLE DE FRASERVILLE

___  ■ >3
1

SOUMISSIONS DEMANDEES, POUR LA VENTE DES 
DEBENTURES MUNICIPALES, AU 

MONTANT DE SM. MS.

La Ville de Fraserville demande des soumissions pour 
l’achat de $80.000 des ses debentures émises en vertu d’un 
Règlement dûment approuvé par les contribuables pro­
priétaires d’immeubles dans la dite Ville. Ces debentures 
sont de $1,000, chacune et rachetables dans 40 ans, portant 
intérêt au taux de ($%) cinq par cent par année, payable 
semi-an nuellement.

Les soumissions devront être cachetées et addressées au 
soussigné, à l’Hôtel de Ville de la Ville de Fraserville, et 
devront être reçues d’hui, au 1$ août prochain inclusivement

La Ville de Fraserville ne s’engage pas ^ accepter aucune 
des soumissions.

PAR ORDRE: r
M. DESCHENES,

Secrétaire-Trésorier de la Ville de Fraserville.
Ville de Fraserville, 4 Août, 1909.

I

1
1

■
114

i

I eratioe

iV 1
;
î TOWN OF FRASERVILLE, QUE.

î 1
E

TENDERS WANTED, FOR THE PURCHA$E OP DE­
BENTURES AMOUNTING TO tSS.MS.:

' : %

II
The town of Fraserville desires tenders for an issue of 

$80,000 of its debentures issued by authority of a by-law 
approved by the property-owners of said town. These de­
bentures are in denomination of $1,000 each, redeemable in 
40 years, bearing interest at the rate of five per cent. ($%) 
per annum, payable semi-annually.

Tenders should be sealed and addressed to the under­
signed at.the City Hall, Fraserville, Que., up to and includ­
ing the i$th day qf August, 1909.

The town'of Fraserville will not be obliged to accept any 
of these tenders.

By order of,

j i .4 '

j
I I \

M. DESCHENÇS,
Secretary-Treasurer of the Town of Fraserville.:

Fraserville, Que., August 4th, 1909.'

pay lor, aid ia and coatribute towards carrying the same iato effect ; aed 
to appropriate any of the company's stock, bond», and szzetz to defray 
the accessary costs, charge's aed expenses thereof: (r) To raise aad assist 
la raising money for and to aid by way of boens, loan, promise, endorse­
ment, guarantee or otherwise, any corporation in the capital stock of 
which the company holds shares, or srith which it may haxe business re­
lations, and to net ns employee, agent or manager of nay such corpora­
tion, and to guarantee the performance of- contracts by any corporation, 
or by any person or persons with whom the company may hare business 
relations; <s) To eater into partnership or into any arrangement for shar­
ing profits, union of interests, co-operation. Joint adventure, reciprocal 
concession or otherwise, with

it
!

any person or company now or 
carrying on or engage in any business or transaction which this compear 
is authorized to carry on or engage in; (t) To procure the company * 
be registered and recognized in any foreign country, and to designate per-

of such foreign conntry, to represent 
this company, and to accept service fa» and on behalf of this compear 
of aaj process or suit ; (a) To nmnlgnmate srith any other compaay fcsr- 
ing.objects similar to those of this company; (v) To lease, sell or other 
wise dispose of the property and aeeete of the company, or any part them- 
of, for ench consideration as the compnay may deem it, including shares, 
debenture*, or securities of any company; (w) To do all net» nad ezerdee 
all power» aad carry oa all business incidental to the doe carrying ad 
of the objects for which the company 1» incorporated aad necessary te 
enable the company to profitably carry oa ills undertaking ; (a) The bum- 
aess or purposes of the company Is from time to time to do any one a* 
more of the acta and things herein set forth ; and It may conduct Its buss- 
ness in foreign countries, aad may have one o*ce or more than one 
(y) To do all acts and eaercise nil powers and carry on all business Ie* 
dental to the due carrying oat of the objects for which "the compnay » 
incorporated and necessary to enable the company to profitably carry *■ 
its undertaking; (a) To do all or any of the above things in Canada ux 
elsewhere, and as principal, agents or attorneys. The operations of the 
company to be carried on throughout the Dominion of Canada and ew 
where by the name of " The Madera Company " (Limited), with a 
tal stock of five million dollars divided into 50,000 share of $100, aadW 
chief place of business of the said compaay to be at the City of Toromta, 
ia the Province of Ontario. ,

Dated at the olfice of the Secretary of State of Canada, this and day 
of July, 1909.

company or

tons therein, according to the law»

1

1

■ i
com-.

THOMAS MULVEY, 
Under Secretary of State of Canada.

*

DATED TORONTO «hi. t,th da, o, Jnly,^ ^ , CASSE^ 

Solicitor» for THE MADERA COMPANY. LIMITED-
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. WâNMHK.
FRANK P. DODS.
31 Canada Ufa Building

i M
' <5>oO b°0

;

WINNIPEG!
LITERARY mOUCTIOIS

enepnn hrlow ao4 lw*t»e

HANDSOME ILLUSTRATED STATISTICAL AND
>j. «urtny panjtlw wwOaftha WO,fl»P.k,rlTL T**~ vFl fU'IIDIT

Opportunité. Open I of Cepitel, Indwetrlee end Ambitlou. Men
! a

tlreet.. t-Ki
of >K IV—«f m* went to mete

item the* h-m of l> pu' ■
Hi epnrr tel-w are- hue* U ,
me r.»e went lnf>m»et-"»i on

SWitf I City

The Warehousing and Financing Co.
WINNIPEG, MAN.

gl00,000.00

Warehouse Receipts Issued and advances 
made on Merchandise of all kinds ; First 
Class Storage, Car Lots or otherwise ; Lowest 
Insurance, Frost Proof.

13* PORTAGE AVI., E.

CAPITAL

| of mek- 
whatever

The above Company has been formed for the purpose 
■* ad vente* on Mercbendiee of all descriptions, end 1er i 
■mounts might be required.

Mercantile collections undertaken and Reports given on Com­
mercial standings.

Notes discounted and a general Financi 1 Agency conducted.

I. T. CHERRY, Sw>Tmt C. N. NEWTON, Mt

l
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WESTERN CANADA ADVERTISERS

—nr»—
T a. ramousow w. w. ri< HJU*oem«

FER6US0N & RICHARDSON
-S

WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.
WINNIPEG. .... MANITOBA , iCAIADA.WillBarristers, Solicitors, ate.Investment Brokers. Rental and Real Estate Agents.

■ad Mcifia, of jMouonr^tor^sns‘tntd,f sod

. . NEW N ANTON BUILDING.

H»

PHILLIPPS til WHIfjl|A
Attorneys, Solicitors. me.:

OMmSera. WINfff» G.

n>.

31-13 MerehaetsT. H. CROTTT A CO. Cokte Addrvea, -CAMPHIL-J ^T\wmn±
-iU

HUGH PHILUTPS
Wion,|1 Eetmte AgenteR<

TUPPEB, GUT. TOPPER MIUTT t WtTWSH,
BARRISTERS AND SOLICITORS

WINNIPEG - CANADA E f
.g_jl

STEW ANT TUFFRR. KO, ALEXANDER C- CULT.jfcflUJAM J 
TUFFER. GEORGE D MINTY. GORDON C- MC^VtRH

OSLER. H1MM0ND & HINTON,
STOCK BROKERS.

bn* If PORTABE AVENUE art MAIN STREET, WINNIPEB
Buy and Sell on Commission. STOCKS AND B#N DS.

Oa Toronto, Montreal. New York and Louden Exchangee. 
Telephone IMS.

.

8H
t -

lYLORGEORGEWALTER t. SEABORN
—^SEABORN & TAYLOR

ET BARRISTERS, SOLICITORS
3 vOSE JAW, SASKATCHEWAN

/* f T __^11 402 mcintyrk blockVe J# Lovell phone im
INKER art FINANCIAL AIENT WINNIPEG, man. fi." -

H
M

ESTABLISHED MM.
ClarKaon.CroM <&Fryer <81 Co. ii

COBALT STOCKS oui specialty
Buy or Sdl oo Coeueisine 
WINNIPEG. MAN

ofat

AOf rt
HUGO ROSS 11

STOCK BOOKER » FINANCIAL AIENT
1W>■ WINNIPEG '

VERNON PICKUP At CO. 
Chartered âccoaataits, Eiglaid

707 MelMfre Blecfc, WIÉIPEI, Mai

Meeemr»— 
iRow Realty Ce. Ltd.The Hope

Ttlipfcm 3633«. 1. HENDERSON Ml COMPANY. CtsWM ttcnfiib rtS. V. ROBERTS
Pertes* Ave.

WIRWIPEO. MANITOBA Branch OSes: UM Dark* Block. Raclaa. Soak

W. A. HENDERSON.
MAXTOR BLOCK-Cerner Mala

THE CANADA-WEST FIRE INS. GO'Y
HEAD Omet. WINNIPEG. CANADA; |

"A Western Company for Western People
VICE-PRIS1DBNT OENEBAL ItAMAOBRPRESIDENT

B- Pi I i
WinnipegOffice 1M-1M Grain Exchei H
; •

r

>

j

JOHN SCOTT
Accountant * Auditor. Manitoba * ScotlandChartered

S3 Alkies Bedding. McDermet Awe., WINNIPEG 
Office. CALGARY. ALTA

ROBINSON til BLACK
Kami Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 rteln St, cor. Lombard, WINNIPEG
Reference
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IMPROVEMENTS ON THE COAST. ■S*

(From Our Own Correspondent.)
TO

Vancouver, August i.

If Hon. William Pug sky, Minister of Public Works, 
gives to the Pacific Coast but a portion of the necessities 
that he has outlined in the way of improvements to its har­
bours and shipping facilities, he will have done much to 
assist the' expansion which is making these necessities 
heartfelt needs. While in Victoria he saw what was requisite 
at that port to round outfits advantages as one of the chief 

: shipping centres of British Columbia. He said he came 
West to see what was needed, and was surprised at the large 
amount that was required, Not that nothing has "been done 

j in the past in maritime matters on this coast, but during 
* the immediate past year’s progress has been so rapid that 

special attention is now necessary if .Vancouver, North Van­
couver, New Westminster and Victoria are to have the facili­
ties to enable these ports io give the shipping that is offering 
the accommodation that is demanded. Mr. Pugsley visited all 
the different points, and spent so much time in the lower 
part of the province that he had to cancel his trip to Prince 
Rupert. If expansion continues as rapid on the coast as it 
has lately, when he linds time to come West again Prince 
Rupert will have its lines of steamers and all the various 
active factors of prosperity. The Minister of Public Works, 
should he come West each year would be busy thoroughly 
acquainting himself with the development of the country.

.

«. r.
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TM
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Binders for filing six months' copies of the Mone­
tary Times may be had on application to the head 
office at Toronto. The binders fire useful, durable, 
and gilt-lettered at back. Price, S1.CS.

! ;

I

REGINA
The Capital of 

SASKATCHEWAN
"

The centre of the production of the province.
The centre of the population of the province.
Has to day more railway lines tributary to her 

and well settled than any other city in the 
province.

The city owns a large amount of property in 
the warehouse section with track facilities.

* Write for information to
r

H. C. LAWSON,
Commissioner and Secretary,

Regina board of Trade,

Ui
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Don’t be a Slave 
to your Job !

If you are a clerk in some insurance office y 
have doubtless observ: d how many field men, 
possessing no greater amount of brains than you. 
earn ten times yo|ur income. The reason is not far 
to seek—they ta aid courage to break away from a 
“ sure (?) thing" jpaying $i 2. or so a week, to 
a permanent competency working for themselves.

It is not always the man tyho sticks to one job 
for a lifetime who gets ahead m the wo Id. 
Whether a man should stay in one place year after 
year depends aliil'etht r on the place If it offers 
you an opp rtunit|- o bro-den, stay. If it does not, 
quit. Don’t go thtf unh'life in a narrow rut b cause 
you haven't the < purage to break away. Your ex­
cuse is that you dji not want to aive up a certainty 
for an uncertainty, but when you are past m ddle 
a*e the “certainty'' may prove a myth.

Mo^tt>f the bi^ men in this country tc- Jay threw 
up positf ins wher^ they naci a certainty bt cause they^. 
felt themselves cihabliof greater things Don’t be­
come the s'a»e opsomt poor little job. You don t 
have to. Wecaoeit ibi h \ou at once in a profitable 
bus ness with thei ertainty of an increasing income 
as th- years go by (

1 u

secure

The
Equitable Life Assurance 

Society
of the United States

120 Broadway, New York
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«THE NORTHERN ASSURANCE CO., Ltd.
111 * or LONDON. ENGLAND

Branch. No. 8* Now Dame St W«st Montreal.

- /
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E. p. ruMoa, Act Bon. W. Tree, Mat tar Oeaada.
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. .4Port Arthur and Fort William
Warehoese Sites, Central Retail Sites. Water Lots

For information, location and price., address

R. A. RUTTAN, Box 195, Port Arthur, Out., Can. ru1

THE a

-Underwood Typewriter
MOODY’S MAGAZINE

The National Investors' Monthly
Covers all phases of American ard Canadian lows

SERIAL FEATURES ROW RURRII6 IR MOODY'» Al
Great American Industrials, by John Moody, 

of ‘The Truth About the Trust»".
The Railways of Europe, by Chas F. Beech of Pvf*. 

fermer Counsel of the Northern Securities Co.
Bonds, their Various Types and Values, by Frederick 

Lownhaupt,author of the hook“lnveetmentRonde .
Biographie» of Famous Financiers, byMarc M.

Articles on subjects of special interest to Cat 
scribers recently published or soon to be published iiFiploody s 
are The Canadian Northern Railway ", •• The Canadian 
Pacific”, -The Duluth, South Shore A Atlantic \ "the Inter 
colonial Railway". "Canada's Railway Commission", SNeiicaa 
Light A Power". "The Railways of Mexico". |v

Special offer to Prospective Canadian SubsctfMB :

Hun Hall’s "Hn Mini It Mail la Sicarltj Inttleiits"
( RETAIL PRICE SUM)

with a year's snbicription to Moody's Magazine, ($3.36 a 
year), for B3.TS.

To take advantage of this offer which will toon entire. tear 
off the blank below, fill it out and send it to

generally used in Canadau more
than all other makes of typewriters
combined. iroents

United Typewriter Company, Ltd.
TORONTO

and all other Canadian cities.

. SI.MMM.M 
575.5M.M 

53,523.25

Authorized Capital 
Subscribed Capital 
Deposited with Government

f ■sub-

\
«■Dominion Fire Insurance Go.

Head Office. 44 VICTORIA STREET
Msmeger-ROBT. F. MASSIE. TORONTO.

TORONTO PAPER MFC. CO. LTD.
MOODY’S MAGAZINES

33 Naasau St., New York City, II.MILLS AT CORNWALL. ONT
W, m.,ofacture PAPER High aad mediam grad*.

rea nm.
warn me colo.to WRITINGS. BONDS. LEDGERS

LITHO ENVELOPE a*n COVERS
! ! For Sala by all Wholes ak-r.

9.A.
MOODY S MAGAZINE,» 35 Nassau St., NEW Y(fRK.

Enclosed please find.................. for which you ail}seod me
without further charge Moody's Magazine for one year from 
date and How Money is lade In Security Invetftments 
or EekaidVs Manual ot Canadian Banking, f

a. r. A s. c. BOOK.
Mad, in Caaada :

II
NameEMBEZZLEMENT -Î;

i-SAddress. ACOVERED BY THE BONDS OFt HiTHE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO

—*

Financial Statistic!
INVESTORS AND BROKERS EQUIPPED WITH A 
COMPLETE FINANCIAL STATISTICAL DÉPART. 

MENT AND SERVICE AND

weo taeva aomt fob au POSITIONS OF TRUST Re. 
Writ, tor partira Ian

J. E. ROBERTS, General Manager 
TORONTO

A Complete Financial Library
Railroads and Street Railway Securitise legal- 
onservative Investment, with the investment laws

'

||IN THE CITIES OF 
FIVE CONTINENTS

of all the states

all, free IIWith subs n plions to
and Tmb Fiwaucial Cal 

Sl-pplsmemt,
Subscription price (no other cost) 112.00 per y«r 

t or for $13 00 per year a 
FINANCIAL DIARY AND FINANCIAL HlhfORY 

OF THE UNITED STATES INCLUDED; 
Descriptive circular and sample copies tent 00 request

THE WEEKLY BOND BUTER
NIMYORK

- I—

The Weskly Bond Bern* KflDtl•be Monetary Times Is read. Each 
leedln, financial leernal see a te the fine ne let end 
eemmerelel eentree ef America, Eereee. Asia. 
Australia and Africa.

ik Canada's
I

The Monetary Time» le 
•erased ky the men who knew and by these whe 
want to know. It ease to the Inweeter and the •’

•ure baser whe sen afford te hay. 
ef anlaas value te hath advertiser ah i reader.

2» WEST BROADWAY

Ï-*
i m

'

!

THE

LONDON & 
LANCASHIRE 

I GUARANTEE &

ACCIDENT COMPANY

-

OF CANADA

— —

—
—

M
»V

 «



Northern Navigationfr m
I. , Co. Limitedi i<

jW

Grand Trunk Route

SERVICE DELUXE Il tll
GREAT LAIES

The Water Route 
between East and West4

Length 30 feetNew S.8. Hirmeiic Crow MOO

SAILINGS TIME WEEKLY FROM SARNIA MrMB
connection with special boat ttaias at Santa Wharf, for Teroato a ad Detroit. No delay, do discomfort.

SAILINGS FOUR TIMES WEEKLY FROM COLLII6WOOD ,,“‘m c*Uta‘ - ** «•* “•*
TIE TIIRTY THOUSAND (SUNOS.
LET US PLAN YOUR TUP. *•». detailed. »nd accurate informetioa mardis» sommer

C H. NICHOLSON,
•i Traffic fdaaaaer

SARNIA

Steamer Waobk leaves Mldlaed asd Peaetaag oa dally! trips ta the Match lew Scenery of the Georgias Bay
Islands to Parry Sound.

win be furnished oa application to Traffic Manager.

H. H. GILDERSLEEVE,
r Northern Navigation Co.
CO LLINCWOOO

the exportation of fruit. The Department of Agriculture at 
Ottawa have reserved cold storage chambers on five steamers 
sailing from Montreal alternately to London and Glasgow, 
for the use of the Ontario fruit-grower, and the earnings 
have been guaranteed. The steamers will leave on Saturday 
mornings, and all shipments must be at Montreal no later 
than Sunday evening.

The total import and export trade of Japan during i9°S 
amounted to 14*5,735,9*0. a decrease of $57,359,»3<>, or 12.1 
per cent., as compared with the.previous year ($473,095.4io>. 
Japanese trade with Canada suffered equally with that to 
other parts of the Empire, and both imports and exports 
declined.

Special arrangements are being made this summer for

Volume 43. *THE MONETARY TIMES640
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ÇJ John EL Kennedy received $2,500, in cash for the series of 
articles entitled n Intensive Advertising. "

<1 We7 secured the exclusive right to print them—over 
own copyright.

^ The series started in the July number of Advertising & 
Selling, and will be completed in the September number.

on the publicity world or evoked so much < 
discussion and comment. The writer of 
these articles was John EL Kennedy, then 
of Chicago, now of Baltimore, who now 
gives the result of five years of intensive 
labor exploiting his greatest idea, 1 Inten­
sive Advertising. * Yet this is only one of 
several features in July and August 
* Advertising & Selling.”

| S Every one interested in the subject of ad­
vertising in any form needs this magazine.

Subscription price postpaid to Canada 
$3.00 a year. Three months, 75c.

Advertising & Selling, - New York
253 Broadway

our

Ç Written in a style that is strictly Kennedy’s, 
a style that holds the attention from first 
to last, these articles contain more instruc­
tion, more helpful advice, more hard senseW 
for the man who buys advertising space or 
who writes advertisements, than has ever 
been crowded into the same number of 
words before.

ij Five years ago, there appeared in a west­
ern advertising journal a memorable series 
of articles upon * Reason-Why Advertis­
ing. * It is probable that up to the present 
date no othef series upon advertising has 
ever made such a profound, impression up-

4
: wm
■ ïmm

1

Il S
J I

lf

■■
H

i

i

■K f
\

m
* ■ 

■ 
-- ■'

*»
.. -

W
0W

MH



toco1ST* -
Richmond & Drummond

FIRE INSURANCE COMPANY

Heed Office, Richmond. Que.
•60,000 Deposited with the Government for Seeprity 

of Policyholders,

(spiral. «M IS

I jis'
Company transects a general Fire Insurance business, 

which is confined to the Dominion of Canada-no foreign 
risks written Insurance in force, SS,000,000.

Ewan. Tarama, Oat. O. H. Day. WJsntpne. 
Mas.; Jefca J BaaéeU. Vaaceevar. B.Ci Jeieee 0. Lea Beaeati. 
Qae.; Beverley L A, wattling Sa Jeàa, N.B.

The

r—J. H.
-

Local Agents wanted in unrepresented districts. i » p
J. C. McCAIG General

k

I

L

I

The London Mutual
Fire Insurance Co. of Canada

1 859—Our Semi-Centennial—1 909
RECORD OF GROWTH IN ASSETi$

H Bu­ll. twi­ll. ma­il. mi­ll. mi-
l*

aD.
December L IWs -
December 11. IWs - t?31. IW v

Surplus, December 31. 1908, 3505,604.47

Head Office, 82-84 Kins Si., E., TORONTO
EON. JOHN DKYDEN,

FI

—

THE CENTRAI CANADA INSURANCE COMPANTTHE 1«7S.

Mercantile Fire O OPTICS BRANDO*. MAM.
A CIN1RAL FIB I I
tun O. Fowls». Preeideet; Aacee McDowald, Vie» P *■!; 

Joe. Cores ll, Manager.
Wleelpeg Agency I Insurance Agencies, Pd^Mi Smb^*1 B,k

i
INSURANCE COMPANY

W tbe Loemc 
Cone awt oe

U PeBcfce Gi

i 1. i
; i

Economical Fire Ins. Co'v
CASH AMD MUTUAL SYSTEMS j ~

Net Asset», $421,414.94. Ameeet ef Risk,$20.433.546 
0eversmeet Dene»*, $60,00#. . j §-

Gain le Assets daring 1000 
w. M.

i#

: T

H7.044.02
Jota A.,»Maf melt, Oow.C-N.Lwag. 1 

Preeieaal. VkePrwidem

WATERLOO MUTUAL F1 REINSURANCE
Heed Office “'T™ WATERLOO. ObE. ‘

I Total Assets 81st December, 1808. . . , sHOO.
1 Policies in force in Western Ontario, over . . | IP.

CO.

|ooo.oo
.ooaoo

GEORGE DIKBEL VkwPrmiémt. 
FRANK HAIGHT. Manager. T. L. ARMSTRONG, lagrSfiii.
WM. SNIDER. Praeileat.

CALEDONIAN INSURANCE COMPANY
F

MONTUAL. jf
J. U BORTHWICK. Satrwar, 

Aserrtà ■

The OUeet Scot «.ah Fire Ofbce.

LANSING LEWIS, Manager
MUNTZ a BEATTY, Resident
Bids., lay Sc. TORONTO.

f

•WIN»»-TiTi

r

«•

—r-r
tFOUNDED MBS.

L ai OiIm k Craw# lisuraeci Ce., if tfntfM.
TOTAL CASH ASSETS EXCEED .... $24,000.000

112 St. James Street, MONTREAL (Cora* at Flam fArmea.) *

J. E. E. DICKSON, Malign.
Douola» K. Ridovt. Toronto Agt.

1I7ESTERN Assurance Co..
If Incorporated 1851. Fire arid Marine.

Capital 
Assets, over
Losses peid since orgenizetâon 51.I14.B51 7$

- $2,508,484 H
- 3,134,384 $2

Head Office TORONTO. ONT.

Hon. GEORGE A. COX, Preeident.

t. L tract ted Jobe Hostie. LG, LLD. V. B. Mdtk. G G Fewer,
Vice-President, General Manager

ASSURANCE COMPANYGUARDIAN LIMITED

ESTABLISHED 1S21

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Bonding, Montreal
H. B. LAMBERT, Manager B. E. HARDS, Assistant Manager

*an«TR0N6 â DeWITT, Geaeral Agsets, 10-10 Leader Lea#, TORONTO

&/>e

PIONEERS'
FIRE INSURANCE COMPANY 

BRANDON, MANITOBA

A. 6. FRASER . S. L. HEAD HUGH I. CAMERON
PRESIDENT Vice-President Managing Dibscto*

QUEEN InsursBce Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LABELLE, Assistant Manager 
MUNTZ A BEATTY, Resident Agents

*• -æLLPîer t

(grrman Amnion
* r€a 1

Kraferi,
STATEMEWT JANUARY I IOOO

CAPITAL$1.500.000
W LIABILITIESBCSCBVIO rots ALL

SURPLUSNET

5,467,353
14.707,077

AGENCIES TNN000N0UT CANADA

: i
b
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Bankers’ Safes . .
Vaults and Vault Doors

-

Fire-Proof Safes . .
Vaults and Vault Doors11

3
i

Illustration shows the Vault of the 
NATIONAL TRUST CO. of TORONTO, 
Installed by us, the door of which weighs 

tons.

I ill

The Goldie & McCulloch Co
GALT,

Limited

CANADA
■I

ONTARIO,
QUEBEC AGENTS 

Rcss & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C-
B. C. AGENTSWESTERN BRANCHs 

2 48 M cDei n cti fu., Winnijeg, Man.1
'4

his. advanced age, fell with his death. The fruitful use of his 
statistics was impossible until the principles of the science of 
probabilities were grasped, and as these gradually became * 
part of the stock of ideas among advanced minds, statistics! 
method was developed. Even as early as 1654, the greatest 
minds of the age were engaged in groping in the dark, as it 
were, with the thought that the probabilities can be definitely 
appraised and compared. Step by step, a new science was 
created, that the laws governing events, the causes of which 
cannot be traced, could be with reasonable certainty, fore­
cast as to the average number and time of occurrence. 
Bismarck and Insurance.

The conceptions of this science were. implanted first is 
the minds of a few mathematicians who were then studying 
social facts, especially those of huntqp mortality, and in 
succeeding generations, they were somewhat familiar to the 
educated men of that day, so that it seems to have naturally 
followed, that even at the present time, the more intelligent 
nations and invididuals are most informed and deeply inter­
ested in the idea of fife insurance, and for that matter, all 
other forms of insurance. The world has slowly but thorough­
ly learned that events which individually are impossible of 
prediction whose determining forces defy analysis, and which 
to us are therefore casual, tend to work with greater and 

isputed contracts were interpreted and greater uniformity, the larger the number of instances col­
lected, the averages are forecast with greater accuracy. Intil 
these principles were clearly understood, life insurance was 
impossible, as understood and accepted to-day.

The German people, as a nation, adopted the scheme
A few German and Italian writers^ad attempted large life insurance under the recommendation of Bismarck about 

collections of comparative data in this field but without trust- t88o, when it was made compulsory for all working men ano 
worthy sources of information, so that their labors served women to provide a form of insurance for indemnity in case 
only to indicate a want} not to supply it. In 1609, Sully, a of accident or sickness, the cost of which, varied from one- 
great minister of Henry of Navarre, established a permanent half to one-third, was borne by the Government. In 1889^ 
national bureau to inquire into the economical and social con- further provision was established for old age insurance 
dition of the kingdom, but this magnificent undertaking in which the cost is borne one-half by the individual, and one-

LIFE INSURANCE—ITS HISTORY.

- 1 Sixteenth Century Underwriting—Notes ol Modern 
Developments.

- !
;( Conclusion. )

"T i?' '* \ -
A large capital, now an average private fortune, was de­

manded as a guarantee, and this capital must not be exposed 
to the dangers of trade, but set aside for the special purpose. 
Individual underwriters may die or fail, but a permanent in­
stitution such as a corporation, can be trusted in long con­
tracts. Thus the principles of insurance have become a dis­
tinct part of the commnif thought in enlightened nations and 
gradually, by association {with successive new ideas, plans and 
methods, were developed! into a business or trade before the 
middle of the 18th century Most of the modern forms of in­
surance against- the elements were known, and at least 
crudely practised. Risi| were defined, appraised and rough­
ly classified, j Premiunt't were determined with some regard 
to experience.and attentats were made to collect, classify and 
study the facts. Corpdfate enterprises competed for patron­
age, mutual and propriety or stock company methods, were 
discussed and ‘tried.

■I
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D8!
enforced by the côurts, Dying 4he foundation of insurance law. 
But life insurance ma>i be said to have been impossible, as 
understood to-day, unt|l the theory of probabilities had be­
come recognized. j
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The Acadia Fire Insurance Company
Or HALIFAX, N. S.

’•MADE IN CAM#»**

..... «53SSS
*674 674 66

L..... 100.000.00

*10 a*

ESTABLISHED A. D. 
Capital Subecribed.. 
Capital Paid-up ....
Total Caah Awets... 
Uncalled Capital.............

• •'•••••••*****<***********

• • •« • ••ee.e••••••

:mZLiabilities, including Reinsurance Reserve 
Surplus as to Policy holders 

For Ageecy
,66441

W.J .NESBITT, Se»!. ofAgeedw 
__________________ ««sslalaMeua. ,

THOS. BRUCE. RwnUnt Betwee Block. W|we.
ColinMs—COR BET A DONALD.Ooeorel Ageow, Vsaeoerw. B.C.

Aik

ta-u w
SWEATMAN, Oeeerol

-r!
ATLAS ASSURANCE CO.,

• Limited
Of LONDON, ENGL AN D | 

Subscribed Oapttal - - E11,000,000

they bore.
Assit»—Rcsl Agnus who Work

NertA-W

? R"

iruneet. smith A Mackenzie, qeeisi %*.o,
•« T woe to Strew. T

Heed Otllee for mW, Brooch Miw aMA'

First British Fire Office Established In Canada,

Phoenix Assurance Company.
Limited, ef LONDON. ENGLAND,

IT*
with which ia incorporated

THE PELICAN & BRITISH EMPIRE III! Off ICE
c

• HEAD OFFICE FOR CANADA
100 St Franco!* Xavier St - MONTREAL

PATERSON * SON. Chief

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY
1863. •T. PAUL. MINNESOTAFi

ss.ME.aNAeeeta Over 
Policy holders' Surplus Over fMMM

it with the Authorise « '°SSHto the raine of One HuedrUSwtyTkeewi Dalian.
Li""».» MbdgNI k„

DALE * COMPANY, Cotiwiee Buildms. Mo.Orel. Q.. Ueooret Ageete lor
W. E. FUDGEX^Kbg St. Beet, Toro.to. Ownrsl Agsoi faf Proriwe ti

ANDREW1»!. JACK A SON. ,6, Both. Strew Holifst. N.S., Oeewal
WHItFI^CALKIN^W^Priüü^Vükie. Street. Sc Joke. N.B.. Geewal 

Agents far Prorioc. of New Bruesenek.
CHRISTENSEN

Oeewal 
Ageedeeie the

a GOODWIN, w 
Agent» far Proriece of I 
, Provmcw of MANI5K^KCSK'S&1u,“1*-

•i
DALE A COMPANY.

A. NAISMim PmtiwL R M MATHESON. 
A. P. KEMPTON, Vice-PraudaM.

Sec. and Mgr. C D. KERR. Trewrer. 
AUTHORIZED capital 
SUBSCRIBED CAPITAL

Total Security to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office - • WAWANESA. MANITOBA

6600,000.00
ssoe.soo.oo

BRITISH AMERICA
Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
W R. BROCK. _■ 
JOHN HOSKIN. E.C..Ï LD.HON. GEO. A. COX. PieoideW
GEO. A. MORROW 
AUGUSTUS MYRRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

ROBT. BICKERDIKE, M. P. 
K W. COX 
a ». HANNA 
ALEX LAIRD 
Z. A LASH. K. C.
R. R. WOOD

P. H. SIMS. SecretaryW. A ME1KLE. Managing Director
I, $1,400,000.00 

$2,044,924.1T
- $32,680.162,01

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Total Funds Exceed S86,260,000 
Security Unexcelled 

Cinil Bniek : Ctriar St. Jims nd MeBIII Sts.. MQUTtEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leeder Lam
MARTIN N. MERRY, General Agent .

Residence, Main 1146Telephone Office, Main 2288.

*
—

ANGLO-AMERICAN FIRE INSURANCE COMPANT
1-3*1H. H. BECK, Maneger.

APPLICATIONS FOR AGENCIES THROLGHtWT 
THE PROVINCE OF ONTARIO ARE INtlffD

TORONTO, - i61-66 Adelaide street
---------U*iH
. |:| 
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; sFIRE INSURANCE.FIRE INSURANCE. Ï

t

Calgary Fire Insurance Co.
T. A. HATFIELD, Pre». R. R. JAMIESON, Vlce-Pres. 

G. TEMPEST, Mseaglng Director.

Head Offices Calvary, Alta.

"A Company that gives Absolute Protection."

1

NORWICH UNION
FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1767 

HEAD OrriCE IN CANADA

Norwich Union Building, Toronto
JOHN B. LAIDLAW,

Manager.
A. H. RODGERS. 

Branch Secretary.

1
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Mr, Charles M. Hays stated yester­
day that it was untrue his Company 
has purchased the Japanese fleet, 
captured at Vancouver last fall, to be 
used as freight and passenger ser­
vice to and from Prince Rupert and 
other ports. When the first train had 
entered their Pacific port, the ques­
tion would be considered.

The Quebec Bridge will probably 
be open for traffic to-morrow.

International Portland Cement 
Stock was quoted at 1,891. The rise 
is due to the persistent rumour that 
Canadian cement companies will am­
algamate.

The second tower of the Hydro- 
Electric Power line will be erected on 
Monday. Mr. W. R. Lawson will 
likely attend the event, if his advanced 
age will permit.

The dredging of the St. Lawrence 
has been completed, and marine un­
derwriters are satisfied. The new 
liner Spasmodic, 1,700 feet long, 150,- 
coo horse-power, docked at Montreal 
to-day.

Sir R. L. Borden, with the 
premier, Lord Wirkhard, (formerly 
Sir Wilfrid Laurier) met the new C. 
P.R. “Empress” boat at Toronto to 
greet the Canadian directors of the 
Grand Trunk. The party then aero- 
planed to Ottawa. Dr. Bell was in at­
tendance.

Sir Robert Parks will endeavor to 
have passed this session the Georgian 
Bay Canal Bill.

.r-

High Speed Vertical Engines
OP THE ENGLISH ENCLOSED TYPE. WITH PRES­
SURE OILING SYSTEM INSTALLED BY US AT THE

TRADERS BANK, TORONTO:I
ff %

_______*• 1
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1 ROBB ENGINEERING CO., Limited
AMHERST, N. S.

I Power Building. Mootreil. W XT SON JACK. Manager.
! rnlm Bank Building. Toronto, ^

Veioe Bank Building. Winnipeg. J P PORTER. Weneger. 
I Calgary Block, Calgary, J. P. PORTER.

01 STRICT
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Aw
charged by the above-mentioned companies, we would say 
in a general way, is from 5 to 10 per cent, higher than the 
rate charged for a similar contract ‘ between American com­
panies.

hflf by the Government,|^his to be sontewhat in the form of 
what we term annuity. ! j There are in !the tierman Empire 
some ninety regular cofgpnnies.' Ip Austria about -fifty, ini 
the Netherlands fifty, Frame twenty,* Njprway and Sweden 
fifty, Russia twelve, Italy seven, Switzerland ten, and Spain 
three. Thi^ does not iàclude any companies or societies ex­
cept such companies as jaVe commonly termed in the United 
States as legal reserved! companies, and in a general way, 
refers to companies transacting either entirely or principally 
the business of life insurance, that is, not including the inJ 
dustrial accident or sick benefit.
First Companies In Europe.

The date of the organization of these companies are most­
ly about i8$o. " The «Ideal German coihpany referred to, was
organized 1820. The oldest Austrian company 1824. The l„ comparison with its wealth the United States has 
oldest Dutch company 1807. The oldest French company made very sparing investments abroad. The explanation of 
iSiq. Fight of the Frfjic h companies have been organized this is that It has paid the American better to place his capital 
since 1900. The oldest Scandinavian company was organized jn home enterprises than to turn it into foreign channels, 
in 1839. The oldest Ruisian company 18.35. The next Rus- Moreover, the rate of industrial development in this country 
sian company 1858. All other Russian companies since 1871. has been so rapid that there has been little to spare for other 

- I he oldest Italian rom^nv was organized in 1826. The next nations, while hundreds of millions Were annually tendered 
rne iSfiz, all others sin^r 1880. 1 he oldest Swiss company the promoters of new domestic productions. The foreign in*
1864. The oldest Spanjsjh company (864. vestments made in behalf of the United States have gone into

The. other two, in 1900 and 1901, Scottish Widows Fund Mexico, South America, the West Indies, and the Philippines. 
Life Assurance Society, established 181$, with total assets Their value may be conservatively estimated at between $<r 
of nearly 17.0oo.t1oo pounds, in 1903, appears to be the largest ! 750,000,000 and $2,000,000,000. The outside investments of 
company according to the London Post Almanac of 190$, a, Holland will reach about 81,000,000,000; those of Belgium, 
book which corresponds to the Spectators’ Year Book of New | 8500,000,000; of Switzerland, 8350,000,000, and of Austria- 
\ork. which is mv authority for the foregoing statements in Hungary, 8250,000,000. In recent years, Mr. Speare note*, 
regard to the companies' in the different European nations, j Canada has become an investor on quite a large scale i* 
Located in the l nited Kingdom of Great Britain, transacting Mexico and in Cuba, and Contrary to what seemed possible 1 
li^e insurance,, there are fifty-one. Some of these companies decade ago, Canadian capital has come over the border 
also do fire and marine insurance. Four of these companies played a part", even though a small one, in encouraging cow- 
have, been organized seme 1900.

WORLDS INVESTMENTS.
I'l

From figures compiled by Mr. Chester F. Speare, the 
total foreign investments of the surplus investing countries 
of the world aggregate between 826,000,000,000 and $29,000,- 

As the world’s negotiable securities, according to

if1
000,000.

M. Alfred Neymarck were, in 1907, approximately $111,000,- 
000,000, it will be seen that over^s per cent, of the invest­
ments of different nations is in bonds and stocks df.the outre­
mer class.

Il
I

: It
J ;.-I !r#L-

The rate of premium merrial development in the United States.
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Spare-Time Agents. i a

The Great-West Life offers opportunities to igde Mho 
are desirous of increasing their Income, but umVjBing 
to leave their present employment. They cah. thus 
test their abilities in Life Insurance canvassing with­
out in any way interfering with their positions. ! :
Special instruction and assistance is given, and-dpsir- 

> able territory is available East and West.

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada
i,

«
W. H. BEATTY, Ban

FRED'K WVLD, CanW. D. MATTHEWS. Eaa.

S. iOSOMEIMEn. Esg. JOHN MACDONALD, Eag.
ARTHUR JUKES JOHNSON, Egg., 6AWTHRA SULOCK, Eag.

J. K. MACDONALD.». C. MACDONALD,

POLICIES ISSUES 01 ALL APPROVED PLARS

"The Woman in the Case ”
May be one's own mother, wide or sister, M£one of 
whom may need the protection which life inpeiince in

THE HOME LIFE
Association of Caeada

i

ÿûiwM
f > OF CANADA

Heed OWeev i7V
mliai Ufa BlIWii, TORONTO 

Capital aif Amts, SI.400.000

r> m

i
gives, and it is, therefore, the duty and should be the 
pleasure of

Relaable Afoots wasted 
tied districts.

•

“THE MAN IN THE CASE'"
HON. J. R. STRATTON. Prssidsut 
J K. MeCVTCHHON.

to whom she has a right to look for prote< titkt, to in­
sure his life while yet in good health, for higroenefit 
when his strong arm and active brain shall have been 
stilled in death !

HEAD orriez, WATERLOO, ONT.

A. J. WALKER. A.C.A., Secretary

MEW POLICIES el the CROWN LIFE
far Ufa—Guaraateud DMdeed-R.________

Liberal Ufa PoMclee sellable to
=

The Federal Life Assurance 
Company

by
Gi la Lose. Ci aaJ Paid-aa Veil

Ariaaab Waa fegfaMaro Gears. 
Kataadad leeuraace Guaranteed.
Ne Raurlrtleae la reward to Raaldaaea. Travel or Occupation. 
Paltelaa Indisputable free date of Isaue. eseeat for fraud.

If Yea can write Life Insurance it will pay you to associate yourself with the 
CROWN Lin Good territory arsilabk is all parts of C.nada. Apply to

WILLIAM WALLACE. General
Crown Life BuUdlBg. TORONTO

HEAD OFFICE : HAMILTON, CANADA.

::*3SSTotal A—raocaa * force 
Paid to Poticyholden ■ 1908.

THE EXCELSIOR LIFE INSURANCE CO. ;Most Desirable Policy Contracta j

IfcJ
-----------

HEAD OFFICE! fe-él VICTORIA SI.. TORON lO DAVID DEXTER,
Rwi

lnaurn.ee la force • 
Total A seats

- IU.IKMN 
i.t-t.lti.7/

I*CHAM SUN LIFE CANADA
At 31st December 1908 r

$ 20.23M2MI

A Company possessing features narticalarlrattractive to iasorersand ageeo. 
Ns heller Company lo insure in. No better Coepeay to represent, 

t. MARSHALL Oaa’I Manager. D. FASKEN. President. !

ASSETS . .
SURPLUS over all liabilities, and Capital 

Hm If and S per cent. Standard •
SURPLUS GOVERNMENT STANDARD 
INCOME I see 
ASSURANCES IN FORCE,

The Continental Life Insurance Company
Capital St,DOO.OOO.

HON JOHN DRYDBN. Pres. • JÜCHAS. H. FULLER. Sec y and Actuary 
Good capable man wanted or Toronto Agency—Salary and Commission.

Write to Head OMee. Montreal, fee Leaâet entitled •‘Presfhnies and 
Progress, re."

SUN LIFE POliaES ARE EASY TO ECU

Apply G. B. WOODS. Managing Dwwctor

Investors in Cement ■
m

Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in
CEMENT and CONCRETE 

R E VI E W -----—
Sub-crtprleu Oit Dollar yearly.

41 Church Street,

Commercial Union Issurance Co.
LIMITBD, OF LONDON. ENGLAND
LIPR. MARINI, ACOJSINT 

Uf. raids la 
tar Ufa Pager 
Tail Faads

Fill.
Chattel Fagp 
Tetal Aaaasl li

sk:
si.

Head OMss O

sad CeaatpaifYsrh 

—
iPK
Ihi

GEO E. HARO RAPT Gee. Acral 1er TtToronto t I
S
.
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SOME RECENT FIRES.
M____ 6

A TEN-CENT 
TASTE

Strathroy, Ont.—Mri James Lowers’ barn in Township of 
Metcalf, destroyed, lightning the cause.

Cairngorm, Ont.—Mr. Rowe’s residence damaged,
:

lightning the cause.
Ruthven, Out—Mr. J. H. Wigle’s general store and postr I 

office, damaged by ..lightning.
Patrolaa, Ont—Mr. jfc. Aiken s’ barn destroyed, lightning 

the cause.
Eaaex, Ont.—The residence oft Mr. J. W. Cockburn 

damaged, and Mr. Wu>. Robinson’s house burned to the 
ground; loss *2,000 on latter, no insurance; lightning the 
cause.

H1.

In the Cigarette line will perhaps 
notappreciate YILDIZ MAGNUMS 
—higher in price, but in size, 
quality and complete cigarette 
satisfaction, you get more than 
the difference.

-J#
-- Y1LOIZ

1

Halifax, H.S.—Shipping department of the Nova Scotia 
Furnishing Company, destroyed, loss *30,000. One fireman 
killed and 14 injured, j ■r

Sherbrooke, Que.—Aj forest fire has been raging for some 
time on Round Top Mountain.

i__^he Barnet-Macdonald Lumber Mills
destroyed, loss *100,000, with *75,000 insurance.

St. Catharlnea, Ont*—The Ontario Pure Food Canning 
Factory, owned by the Amalgamated Canners, Limited, was 
destroyed. Loss, *75,000, fully covered.

Chatham, Ont—Residence of Mr. Marklin, Wallaceburg, 
damaged ; loss, *100, due to coal oil explosion Miss Annie 
Macklin was injured.

Brandon, Man.—The Manitoba Mill and Pump Works
The store house in

*
- YILDIZ MAGNUMS■1 '

Luhi J eland, B.C.■Hr
fifePlain Cart er Geld Tips

f

25 cents per box of ten at 
all proeressive tobacconists

I I'

1 i 1

ments finally, but ofteper result in a shortening of trade. 
Dealers in large lines of American goods in this district are 
generally of solid financial rating, and we havfe seldom heard 
of American losses through credits to Kingston merchants.”

.18.:Hi V-

damaged, fully covered by insurance.
of Messrs. Rea & Company’s store, damaged.

Prairie, Man—Lake of the Woods’ Mill, 
Fire started in smoke box of the boiler. Great 

lestroypd
Rldgetown, Ont.- Th

William Knight ; Archibald McDearmid, and two others at 
* Morpeth; William Ser^.n, George Launton, Harwich, were 

Insurance gras carried in Howard Mutual.

rear
Portage la

damaged. . _ __ — 
Northern stable destroyed.

offe
po:
coni

ft TREND OF SILVER MARKET.he barns of Messrs. Roe Bros.,I ope

camThe end of July witnessed bar silver at London down to 
the lowest figure of the month at 23 H per fine ounce. The 
supply this year has been much larger than during previous 
years. Here’ are details of exports and imports of silver ia 
the British trade returns :—

of <
destroyed.
Lightning was the causo. j

jobn, N.R.—The barn and residence of Mr. R. W. 
- Groves destroyed. Strong evidence of incendiarism has been 

found, and an investigation will be made.
Montreal, Qua.—Mr Lachapelle’s restaurant damaged,

am
mg

a St. beai
comII titu

6 months, 1908.
£6,704,337

4,705,616

6 months, 1909. 
... £6,613,189 
.., 6,389,246

1 FltJHill Exports
ImportsJloss *1,500.

f.if F■ twel

E

£1,998,711223,943Excess
$ f It

CONSUL ON CANADIAN CREDIT. <
June, 1908. 
£1,225.824 

I,i90,>27

June, 1909.
j.. £1,267,584 
... 812,849

Exports
ImportsShorter Canadian credit is a text taken by United States 

Consul Van Sant, writing from Kingston, Ont. While the dif­
ference, he says, between the average American and the Can­
adian system is slight, the Canadian credit rate has been re­
duced from four months to three months, with 2 per cent, off 
for cash in 30 days-. This rate does not apply on 4,1 Iines of 
American goods sold here, some goods being sold for cash 
only, while in exceptional cases long terms are extended.

“The rate of exchange is 6 per cent., and one-fourth of 1 
per cent, on discounts at the leading banks, on approved 

/ drafts or notes. The importer of American goods is buying 
largely on a cash ba^is, and substantially the same rates of 
credit prevail on both aides of the border, the difference of 30 
days applying in certain lines only.

“The stability aqd financial responsibility of the Can­
adian merchant of reputation and established rating can 
usually be depended on, and his general credit as a rule is a 
safe guide. It oftentimes takes him longer than the Am­
erican to build up hip business to the point of success and 
soundness, ‘but when his credit is once established he is care­
ful not to lose it. Information about new houses is more ex­
pensive to obtain a 
reasonable extent aftir investigation. Long terms of credit 

' to certain houses of this class sometimes bring safe pây-

£ 35,507j..£ 444,735• 'Excess

-T- The following figures show London exports to the East:—
Decrease. 
£743,393 
*658,300 

7,7»o

1908.
To India ,...£4,467,193 
To China

11909.
£3,723,800

1,174,700
82,800 c516,400

To Straits 90,510
J V

£ 92,803Total -----£5,074,103 £4,981,300

14
.

•Increase.

If
! 11

Binders for filing six months’ copies of the Mone­
tary Timas may be had on application to the head 

The binders are useful, durable, 
and gilt-lettered at back. Frio#, *1.tS.

1
' :

office at Toronto.
•£7 credit should be granted to only a

/'

1 1
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99 Bank Ads
That Bring Business

A series of 99 sds that go straight to the mark—that 
will appeal to every person In the community, because 
they carry a message—and an invitation from you* bank.
The price of the series is $3 Write to-day. The 
series will come to you at once, on approval—to be 
returned at our expense if not satisfactory.

H. B. CRADDICK.
Editor Dept, of “ Bank Advkstising.'

THE COMMERCIAL WEST,
MINNEAPOLIS. MINN.

t

ill

A RECORD. 1f
=-------------------------- ^--------------- -

Since its inception, the Canada Life has paid or credited 
................................... ,000.00 more than they paid in. *

This is a unique record and tells in a striking way of die 
continuous efficient management of the Company’s affairs, j ;

For Information as to New Insurance or Agency Con- 

tracts, address

: $l.to r

{■il
■ JÏ1!
-44»
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Canada Life Assurance 0o.
«I ■

i
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NO. 15c CltllllM 
Mailed on raqieti.
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!
and manufactureWe carry in stock 

all kinds of Malleable, Stec^L,|nd 
Forged Chains for elevating, ; dbn-

crushing, power

■■■I
1 1

veying, screening, 
transmission, etc., etc

if Ç:The Waterous Engine Works Co.,
Limited

BRANTFORD. CANADA
4 y

: leM•• Monetaryi Kindly
1 ! 1 4 i.

i :
) . illIl 1 ;
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IP0RTAGE LA PRAIRIE, MANITOBA
IS the live, hustling and prosperous city of the

». only
POINT in Canada where the main lines of throe trans­
continental railways intersect. There are splendid 
openings for the manufacture of farm implements sno 
mschinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a host 
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modéra 
municipal convenience, an ideal school system, includ­
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 
concerns already established. Compared with other 
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

ts are

to,Per
M.

A TRIP TO THE WEST IRDIES
The "P. * B.” steamers sailing from Halifax every 

twelfth day for Bermuda, the British Weet Indies and Desuerara, 
we all very superior ones. The trip occupies about thirty-eight 
days, and Is a delightful cruise from the start to the finish.

Through tickets from Toronto and all point» on the «11- 
weyi are sold by

R. M. M ELY ILLE,I

i

il

?i
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Assets
878J14Net

One or two good openings for men of 
character and ability. For particulars 
write to

T. G. McCONKEY,
Sopt. of Agencies.

TORONTOHome Office

.-."tasTotal

C.I li mita 
Ramdall Dine 

Branch, EvajisAGoOCB

Fire(Greatly i- ezceee o« 
aaagor lor Canada 

AgtaT,

NORTH AMERICAN LIFE
ASSURANCE COMPANY

Solid as the Continent

JOHN L BLAOUX 
Vice Freeld'st *. GURNEY. J. K OSBORNt 

UWa L- GOLDMAN. A LA. FXUL 
■ W. B. TAYLOR. RA_ u a

LA
i LONDON &

LANCASHIRE
FIRE

7 f

I

INSURANCE COMPANY

V

The London Assurance
Estasusbbd A.D. 1710 

Head Office, Cased* Branwh, Mi 
TOTAL FUNDS, - *20,000,000

FIRH RISKS nn|Hi st current rates 
Toronto Agents

S. Bruce Hannan, 19 Wellington

ll

TIE smono LIFE
Amnia Ciapiif if EflBwit.

Ini Offlei fir Canta, MONTIEAL, On.
I 60.000,000 

InueetmentB, Canadian Branch. 17,000,000
Revenoe.....................................
Deposited with Canadian Oort, 

and Govt. Trustees, over.... 7,000.000
Apply far fan particulars.

Invested Funds

7,800,000

MANAGERD. M. McGOUN.
CHARLES HUNTER, Chief Agent Ont.

1

IEAD OFFICE, WATERLOO, Ml.
# Ms» O»THOS HILLIARD

F. H. ROOa 
FRED HALSTEAD

SURPLUS - - - $ 268,500.57 
ASSETS • - • SI,620,36141

i

Volume 43.THE MONETARY TIMES

I WOl

SUN FIRE the
..II the>STHOOD 

PLADt
toss»

hy the U.

INSURANCE OFFICE _
Founded A.D. 17M

Hal Cfflci, Thrnf mill St. Di4h4i|.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

UiIm MM Uft InsiruM »
NAME.PORTLAND •

Fksd E. Richards, President. H«s«l E 
for Canada.

DMAS
Province of Qeebec and Eaatara Ontario, 
apply to Waltbb I. Joeara, Manager, ip 
St_Jamee St.. Montreal.

For Agendas In W 
W. J. Pace. Mngr.,17 Toronto St.,T

Morin, Chief Agent 
the W

R. E.
B. McKAY

TORONTO AGENTS : 
HIGINBOTH AM * LYON, Telephone M. «U. 

IRISH k MAULSON, Telephones M. d«dd A defy
In all UmpneeM

Ootarlo.applyW

64%

WHERE DID THE MONEY 
COME FROM?

The nosey to protect women eed child ret 
from poverty end went when the breed- 
winner was calhd away. This is e que-lion 
to make you think. The answer will cause _ 
the wise men to insure hie life at once foe 
the protection of hie family To delay is 
criminal. The

NORTHERN LIFE
Policies are liberal and up-lo-date- If there 
is no agent in y out vicinity write the Heed 
OfBOe, London. We c»n place wine good 
men on our egeocy staff, |T

JOHN MILNE
Managing Director

W. M. GOVEXLOCK

Insurance Company of 
North America

PHILADELPHIA
1 Tad 1792

• J *.
lJAM.Mtl.fa
UN.MU»

Paid $140,000,000.01
ROSEK I HAMFSON fh SON.

for

TO LIFE MEN
THE n-ncrow HIE
' INSURANCE COMPANT

OF CANADA

wishes to engage in Nova Scotia, 
Quebec, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive field men. Good 
Terms.

Apply to
DAVID BURKE

Manager, Montreal(poserai

T

£58® m
V

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
TRIAL

lew.
•use or net., HON

•u.A
« a

t
aV,

IV71

PHENIX m m m

Insurance Company 
Of BrooKlyn, N.Y.

WOOD S KIRKPATRICK. Ageete
TO
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