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BUSINESS FOUNDED 179%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

. BANK NOTES, POSTAGE STAMPS
.SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

- Work lct.xptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:

INCORPORATED lﬂu

BRITISH

AMERICAN BANK NOIZE
COMPANY

LIMITED
ENGRAVERS OF
BANK. NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND :
* REVENUE STAMPS and all mone- .
tary documents.

The work executed by this Company is ocmpod
by the

LONDON, NEW YORK, BOSTON

and “other STOCK EXCHANGES

-.ﬁ’.

\

bENERAL

ASSURANCE CORPORATION

LIMITED

- OF PERTH. SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & MCLEAN

| CHARLES 4 WILKIE,
COCKSHUT D.lvw

T. H. HALL, Manager for Canada.

GENERAL ACCIDE )y,

CHARLES COCKSHUTT: President

for Canada
V.G, m.comzs C. NORIE-MILLER

NADIAN casuALTY

BOILER INSURANCE COMPANY

L. Ao

. OTTAWA, 224 Wellington Street HEAD OFFICE, - OTTAWA
Branches: :
Sresches MONTREAL TORONTO
HEALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street NIJTMM*.
A. E. DYMENT

ROBERT CASSELS

DYMENT, EISSELS & £D

Members of -:
TORONTO STOCK EXCHANGE :f

Orders Executed on all the'
Leading Exchanges

MAIN 6311
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CAPITAL PAID.UP-

$3,500,000

BESERVE FUND-
$3,500,000

1885.
TREAL..

MOLSONS

g
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by
HEAD OFFICE
BOARD

:
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E B Wir Willlam Waio
James Rows, David

HUNTER, N. West and Br. Col. Branches.
2 'n-w-—‘n
Inspector Maritime and Newfound isnd
BRANOCHES IN OANADA.
m- Three Rivers Gretoa.
h"“": New Brunswick
- Yonge 8t Br.
“  Dundss 8¢ Portage
Grand Falls
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" g " prines Bawara
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“  Westmount

Quebeo N.-W.Provinces

* Bu Roch | Man.
Mao
Alber

- Paid-up Capital $10,000,000 Reserve
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The Canadian Bank of Commerce

HEAD O

B. E. Walker,C.V.0.,LL.D. President A. Laird, Cen. Mgr.

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA

Geo. E. Drummond,
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FFIOE—TORONTO
Fund $6,000,000
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Provost
Radisson

Macleod Red Deer
Medicine Hat Regina
Melfort Rivers

ONTARIO AND QUEBEC
Elk Lake Montreal 2 offices)
Exeter Orangeville
Forest Ottawa 2 offices)
Fort Frances Paris
Fort William Parkhill
Galt Parry Sound
Goderich Peterboro
Gowganda Port Arthar
(&M Port Perry
Ki %ﬂn
Latchford $t. Catharines
Lindsay Sarnla °
London Sault Ste. Marie

MARITIME PROVINCES

Char P b
Halifax St. John
Middleton - Shelburne
Montague
New Glasgow 1

IN THE UNITED STA TES

Portiand, Ore
Skagway,

TN

Harrietsville(sub to Belmont) Berlin,
i Hamilton.

Rainy River, St. Catharioes, St

b ecigre

GREAT BRITAIN
LONDON: # LOMBARD STREET, E G
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CAPITAL AUTHORIZED, $10,000,000.00
5,000,000.00

AL PAID-UP - - -
%VEFUND---- 5,000,000.00
President.

DIRECTORS:
IOIIIT.]' ..... I .. Qs iats smacssiasy Vs

‘ KERR OSBORNE
WHYTE, Wisnipeg

COCKSHUTT RICHARD

MULOCK

General M.
D.R. WILKIE, -

E. HAY, Asst. General Manager
AT, w.l;m-

; il Eiii;[l[i

Vancouver

Golden Neison
um DIP:ITIINT Interest nllo'«l om deposits at all Branches of the

UNION BANK
OF CANADA

Dlvld.-d No. 90.

Notice is hereby given that a Dnndend at
the rate of Seven Per Cent., Per Annum, has
been declared on the Paid-up Capital Stock o
this Institution for the current quarter, and that
the same will be payable at the Bank and its
Branches on and after

Wednesday, the Ist day of September next,

to the Sharenolders of record at the close of

business on August the 14th, 1909.

By order of the Board,

G. H. BALFOUR,
General Manager,

Quebec, July, 24th, 190g.

I Bank of Canada.:

HON. TURNER
WM. HAMILTON MERRITT, M.D., St, Catharines
TORONTO. |

|
|

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810,

E. L. Pease, Geoeral
C.E.Neill & F.
M
Elk Lake
Galt

THE TRADERS BANK OF CANADA

Autherized, 85,000,000, Capital Pald ws»,
84,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS: |
C.D. Warren, Esq., Pnddcm Hon. }: R. Stratton, Vu:tm:

. Kloepfer, , Esq., Waubaushene
g.s.w i?q l-hmlwn Eg mmooﬁq KC, ‘roroato
L H. S. Strathy, Elq. Toronto. ;
Auditor to the Board : Joha L. Willis,
P Kl TRy o B P O
uart
-y ‘W P. Sherris, Ingpector.

A. M. Alley
luuem:s. ONTAR!O
Norwich

Fergus
Fort William
Glencoe

* Grand Valley

MANITOBA

HEWAN
Winnipeg R 4

' BANKERS 1
Britain — London City and Midland Bask, Limited. New York —The
Park Bask of New York. Chicago — First Natiooal Bask Buffalo—

Nations:
| Marioe Natiooal Bank. Montiea!—The Merchasts’ Bank X
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The Merchanjs ‘Bank

OF CANADA

Established in 1864.

Capital Paid-up -
Rest - - - 4,400,997,
‘- - - - MONTREAL
BOARD OF DIRECTORS
H. Montagu All
:l'ctt.-::l.:lbz.ﬂ'T —Jo:o"o:: Ho::lon. Esa. a
HM.A Al
oingzons Ty teme S oSN B o UMM
I K.' Blackwell

Supt. of Branches and Chief Insp

E.F. H..‘Ou. Gen. Man. T. E. Merrett,
n " Napanee 8t Thomas
Acwon
alvinston Oaxville
= = = =
A
Georgetown ""‘E.‘-‘- >arkdale “ Parl't Bt
Glencoe Perun Walkertoo
&=, == . g
g~ Reafrew Westport
stratford
gﬂ Hempeior 8t Eugene Williamstown
=- o Yarker
ames Sherbrooke
Montreal Head Ofice St J st Besuharuos
ps #t. Catherine St E. Lachine Ste. Agathe des
s gﬂ.m& w. Quebec Monts
s 1330 St. Lawrenos - Bived. St Ssuveur : Jerome
” Haswville 8t. Jovite
Acme (Tapscot P 0) - Alberta
. "-'QJ' Mangville Red Deer Vegreville
-t Lacombe Moditie Hat Sedgowick Viking (Meighen
: gant Williston ( Castor)
el Griswold apinks Portage Bouris
2 N
Macgregor Neapaws is Praivie. Wionipeg
& Morria Ouak Lake Russell
‘ Saskatchewan British Columbia
Arcols Gainsboro Oxbow Sidney
Oarnduff m?ﬂ Unity Vancouver
Whitewood Victoris

llv'mmf-—ln'-iw 63 and 6 Wall 5t W. M. Ramsay,
Bawxsss 1x GaEAT Barratx. The Kogal Baok of Scotised C.J cm-.u}um

Toeronto Branch, - « A. B, Patterson, Manager

THE DOMINION BANK

l-imm

Capital Paid up, . - $8,980.00
¥ Reserve Fund and Undivided Prolu. 5,280,000

Deposits by the Public > e « 38,600,000

Total Assets - - - 50,800,000

Direotors —E. B. Osizr, M. P Pnddom Witsor D. MATTHEWS,
Vice-President ; A, W. Avmu. . R. Brocx, R. J Cln.um:.
AMES CARRUTHERS, Jamzs ]. Fov, K.C. .» M.L.A., A.'M. NanToN,

l] C. EaTon. Crarence A. BoGerr, Gmnl Im'

MMM&MM(CMM!&UMMS«M
Celleotions made and remitted for promptly.
Drafts bought and sold. .
Cemmeroinl and Tnvollon Letters of Credit issued, available
all parts of the world.

Union Bank of Halifax

Capital AUthorized,.......evveessns
Capital PAld-Up. .cccevseeness £ ...tuoo.ooo

RoOSt...icovvinnnnnes .................mm
" DIRECTORS
Wx. ROBERTSON, PresmsyT. Wx. ROCHE, Vuh-n
- & E. G. Svrrw ’

C. Brackapar, 3
A. B Jowss: W. M, P, Wassten
N. B, Surrn.

Head Ofﬂce. s+ e 000 Halifax, N. S.

EB. L. THORNE,........cccoaecsgeccnssed GeNERAL
€ N. & STRICKLAND.... Ai-mn s
SUPERINTENDENT

T

McRAE.
' C. HARVEY.....cteeteencnsccrarsosscnsasssene

BRANCHES
i~ NOVA SCOTIA—Amberst Royal, Arichat, Baddeck,

Passage, Bear Kiver, Barwick, D'Tl Clarke s
D-n.o-ﬁ. qu{_Bo.-MGIm v, Baﬂnl. M(Noﬂh lnd)!.ll-nr

port, Lusen bow,
Middleton, New s i Patere. Bhastoostn: Nprivg
Stellarton, Sydaey. Sv. M‘-.SC.Pderu Truro, Windsor, 'c.vi-. ar-

1N NEW BRUNSWICK su
IN PRINCE M
:: BRITISH W'ST lNDl‘SvPM of

00“..'0.0..!‘.

Bank of Hamilton
Dlvldand NoﬂOO.

Notice is hereby given that a divi-
dend on the Capital Stock of the Bank
of two and one-half per cent. (being at
the rate of ten per cent. per . annum)
for the quarter ending 3Ist August,
has this day been declared, and thatthe
same will be payable at the bank and
its branches on and after —1st of

September next.
The Transfer Books will be closed

from the 24th to 3ist August, both

inclusive.
By order of the Board.
J. TURNBULL,

"

General Manager.

Hamilton, 1gth July, 1909.
i'_—" v nu;o‘. iy Some.
| e .
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LA BANQUE NATIONALE

Fouxpep In 1860

Capital ¢ » o e & w e ® $2,000,000 00
Reserve Fund and Undivided Profits $!,103,696 62

Our system of Traveliers chequ:s has been
inaugurated a year ago and has given complete satis-
faction to all our patrong, as to rapidity, security and
economy. The public is invited to 1ake advantage
of its facilities. :

Our office in' Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
" Canada, transacted at the lowest rate’ ;

EASTERN TOWNSHIPS BANK |

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE .- ' . SHERBROOKE, QUE.-

With over seventy-three branch offices in the province of Quebec,
-...a-uu.m-.dnua-uu Canada lor

COLLECTIONS AND BANKING BUSINESS CENERALLY
IN THAT IMPORTANT TERRITORY

Brasches in MANITOBA, ALBERTA asd BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD.
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The Bank of Torento.

Dividend No. 112.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the current quarter, being at the rate
 of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
* of the Bank, has this day been declared, and that the same will be
at the Bank and its Branches on and after

The ist day of September next.

to Shareholders of record at the close of business on the 14th day

of August pext.

THE TRANSFER BOOKS will be closed from the 15th to the
5th days of August next, both days inclusive.

By order of the Board, :

D. COULSON,

The Baok of Toronto, Toronto General Hnn(a

July 28th, 1909.

THE BANR OF 0TTAWA

Dividend No. 72.

Notice is hereby given that a Dividend of Two and ono-lull per
cent, being at the rate of Ten per cent. per annum, u he paid up
Capital Stock of this Bank, has this day been llnd for the

carrent three months, and that thomwillbe:ylbb at the Bank
and its Branches on and after Wednesday, the first day of Sep-
-h 1909, to Shareholders of record ‘at the close of business on

Aqnnmt

By Order of the Board,
GEO. BURN,

Ottawa, Ont., July 19th, 1909. Manager.

e BanK of New Brunswick
HEAD OFFICE: ST. jOHN N.B.

W (’d‘ ") * - ® 375..“.
Rest and Undivided MD over $1,340,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. Kzssen
General Manager.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon. President.
Col. James Munro, President.
Allen Eaton, W. G. Sinclair, . Burdge Gunby,
A. Groves.
LONDON COMMITTEE
Rt. Hon. Viscount Templetown, "
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgins.

W R. Travers, Vnco-Pndd-t and General Manager.
E BRANCHES l

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Iacorporated by Roya! Charter and Act of Parliament. lq.-._;o.u,

EDINBURGH
B. lut..i-eunu

Baske i uadertabns f o—
"&d—“ﬂdaw‘;ﬂnﬂm

STANDARD BANK

Established 1873 OF CANADA

C.yunl (suthorized by Act of Pu-ln.ut) -
Capital Paidup .. . X
Rme Fund and Undivid-d Profits.

F. Cowan, President. Frep WyLd, Vice-Presidént, \llen,
W K Johaston, W. Francis, F. W, Cowan, H. Langlois, T. H ﬂ-ﬂllhn‘

Heap Orrics, TORONTO, Ont.
GRO. . SCHOLFIELD, Genersl Manager 3. 5 LOUDON, Assistast Gentral Masqeer
SAVINGS BANK DEPARTMENT AT ALL BRANCHES,

)

The [ ondon City & Midland Balk gmm

ESTABLISHED 1836

HEAD OFFICE : THIIADIIIDLI ST I.OIM !!GLA!D

<

THE STERLING BAHK

oneuulbeputlc muﬂ&
their business and warrant.

ASAVlNGSBANKIﬁPARTMENThm
tion with each Office of the Bank.:

F. W. BROUGHALL, General mﬂ.

United Empire Bank of Gmdl, Tmm

ACCOUNTS

Itutlun-ofch-BnI:to uco-ly

BANK

ST.STEPHEN N. A,
GENTS—London, Messrs. Giyn, Mills, Currie & Co. _New
‘qlll-h National Shawmut Bask. M

‘l‘ﬂE ST. STEPHEN'S

lmﬁd 8

' THE METROPOLITAN BANK

CAPITAL PAID UP . $1,000,000.00
RESERVE FUND AN :
UNDIVIDED noﬁ‘rg,) $1.277.400.09
” MOORE. President. Head Office
D.ROSS. Gen. Manager. | TORONTO, CANADA
""‘"""HMB--M Letters of Credit issued, avail.

Accousts of able everywhere Drafts bought
ﬂhh,i--mw:; and sold. Collections promptly

Canada. Boston.
) S(.*.Nl Bank of Mootreal. —Drafts issued oo any brasch

M
“of the Bank of Montreal. 5

lMMMud:m‘md*”
mrmnyuuuonwmumw
office at Toronto. The binders are useful, ""lb"'
and gilt-lettered at back. Price, $1.25. = °
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DEBENTURES

In sums of $100 and upwards for terms of
from One to Five Yeats. Interest paid half-yedrly. -
Interest computed from date on which money is received.

Legal Investment for Trust Funds.

These Debentures are a

They are a favourite investment of Benevolent and Fraternal In-
stitutions, and of British and Canadian Fire and Life Assurance
Companies, largely for deposit with the Canadian Government, being
held by such institutions to the amount of more than ONE MILLION
DOLLARS.

CANADA PERMANENT MORTGAGE CORPORATION

Toronto Street - TORONTO

The Standard Loan Company

We offer tor sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These debentures o:
an absolutely safe and profitable investment, as the purchasers
pave for security the entire assets of the company,.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

Vice-PreEs. AND Max. Direcron’s

PRESIDENT
ALEXANDER SUTHERLAND W S. DINNICK

DIRECTORS
HON. LORD STRATHCONA asp MOUNT ROYAL. G.C.M.G.
“"TR I?AMMBRER DAVID RATZ R. H. GREENE

A. J. WILLIAMS
- TORONTO

HUGH S. BRENNAN  J. M. ROBERTS
Head Office: Corner Adelaide and Victoria Streets,

‘MORTGAG

MUNICIPAL DEBENTURES PURCHASED

HURON @ ERIE|
Loan and Savings Co. |

HUME CRONYN

on First Class Farm
and City Property

INCORPORATED 1864
Paid Up Capital .. . .o $ 1,900,000
Reserve .. . .o .o oo 1,725,000
Assets, over os .o oo 11 500,000
T. G. MEREDITH, K.C,, President
H. W. GIVENS,
Asst. Mgr.

vaseer LONDO

<

The Hamilton Provident and

Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

DEBENTURE

payable half-yearly. The Debentures of
investment for Trust Funds. Correspondence invited.

A.TURNER, President,

Loan Society

Reserve and Surplus Funds, $5693,453.78
TOTAL ASSETS - $ 3.924,398.66

jssued for one or more years with

interest at four rl eent. per annum,
this Society are a legal

Head Office, King Street, HAMILTON, ONT.
C. FERRIE, Treasurer

THE LONDON AND CANADIAN LOAN

AND AGENCY COMPANY, LIMITED
REMOVED
to 51 Yonge Street, Toronto.

THE TORONTO MORTGAGE COMPANY

' Office, No. 13 Toronto Strent
Capital Paid-up - $724.550 ¥
% o Pocd T o o | Total Assets $2.5%,19 &
Presiderit’
HON. SIR WM. MORTIMER CLARK, LL.D., WS, K.C
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to.pay 4%, a Legal Investment for Trust Funds,
Deposits received at 34% interest. .
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

- Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C.. President NATHANIEL MILLS, Manager

The RELIANCE Loon and Soviegs

84 KING STREET EAST - TORONTO

Hox. Jous DryDEN James Guss J. BrLackLock
President Vice-President Manager

Permanent Capital, fully pald -
Sy« elw o« e -
Depeosits subject to cheque withdrawal. We allow interest at
3% per .ontj., compounded half-yearly on deposits of ene

dollar and upwards.
Debentures issued in amounts of $100 and upwards for periods

of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURAL SAVINGS & LOAN CO.

Paid-up Capital, m..z%o’ m Fund, $319,000

DIRECTORS :
Tuomas Bearme, Vice-Pres.
T. H. SmaLLuan M. MASURET
Money advanced on improved farms and productive city and town
ies. on favorable terms. Mortgages purchased. Deposits received.

Debentures issued in Currency or Sterli
. . P. BUTLER, Manager.

W. J. Remp Pres. T. P. McConmicx

5% DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. Jz R. STRATTON, President F. M. HOLLAND. Gen. Manager

The Ontario Loan and Debenture Co. ‘uucrons.
200:500 $720,000

Capital Subscribed, $2,000,000 Paid-up, $1, Reserve Fund,
Total Liabilities, 52,144,668 Total Assets, $4,139,925

issued for two to five years with half-yearly

40/ nm"m eoupon:,' Moll’lynblcmwi:hout c!:nlr’ at any
agency ‘Bank. Legal Investment
o Per Annum for Trust Fun'::.’

Mortgage Loans on Improved Real Estate. ALFRED M.SMART, Man

MILNES’

LACKAWANNA COAL

HIGHEST GRADE OF

ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597.5598
Main Office 79 King St. East, Toronto

s
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
800,000

Capital Fully Paid

BOARD OF DIRECTORS

Sir H. MoNTAGU ALLAN

R. B. Axaus

Sir Epwarp CrLousToN, BarT.
E. B. GrEENsSHIELDS

C. M. Havs

C. R. Hosmen

H.V. MgreEDITH

Davip Morrice

Sik W. C. MacpoxaLo

Hox. R. Mackay

A. MacxiDER

James Ross

Sk T. G. Swavcunussy, K.C.V.
Sik Wa. C. Vax Horxg, K.C.M

Right Lord Strathcona
-l"l.l:'nt Royal, K.C.M.G.,
President

TORONTO BRANCH
Bank of Montreal

Buildi
" u. s. L ricHey,

0.
.G.

The-Corporate Executor

Will bring into the management
of your estate Responsibility, Ex-
perience and the mbine! Wis-
dom of a competent Board of
business and professional men.
: ADVISE WITH ‘
The Toronto General Trusts
Corporation :

ESTABLISHED 1882 :
3

R

National Trust Company,

Limited
18-22 King Street East, Toronto

CAPITAL - =  $1,000,000
RESERVE . - 550,000
Transacts a General Trust Business.

W. T. WHITE
Gen. My r.

J. W, FLAVELLE,
President.

Executor and Trustee

This Company may be appointed Executor and Trustee
under your will, thus securing a permanency of office and abso-
lute security such as no private individ could give, at an

which is no greater than occurs when ptivate indivi-
duals are chosen in similar capacities. x

TRUSTS AND GUARANTEE COMPANY

LIMITED §
43-45 King Street West, - Toronto
ESTABLISHED %7 E |
Capital Subscribed - $2,000,000,00
Capital Pald Up and Surplus, over 1,200,000.00
JAMES J. WARREN, Managing Director.

DAVID’S =i [INK

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS., LIMITED

CANADIAN AGENTS TORONTO, ONT.

l loan companies, lawyers and wholesale merchants given a$
|

Counties Grey and Bruce collections made on commission. fands valued
sold, notices served. A general financial business transacted. Leading

‘H. H. MILLER, HaflOVer: cmmm—
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| THE NAME IS THE GUARANTEE

GRANULATED

SUGAR

THE CANADA SUGAR REFINING CO., l.i-ltol
Montreal, Que.

from the rapidly ¥ atiaa s i
growing and best
buying provinces S
place an advertise- ) w .o
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A HEALTHY SIGN

in the life of any publication is. First : the condition of its subschiption list:
Second : its class of advertisérs. The Commercial has never koyed a more
prosperous period than the present- particularly ‘in the matter new sub-
scribers. The reason is not far to seek. ] .

This journal’s paid circulation is larger than that of any vieekly trade
new in da. and in the middie and Western Canagda it$ circulation
is larger than the combined circulation of all other trade newspapers.

Advertisers in the Commercial get RESULTS. If you wimnt business

When writing to Advertisers kindly mention The

' Monetary Times.
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SPRINGFIELD

Fire & Marine Insurance Company

M .. 87,204,958
Surplus to Pollcy Holdon 2,910,763
Losses paid since organization. 41 682,457

A. W. DAMON, W, J. MACKAY,

President Secretary
CHAS E. CALACAR, F.H. WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East,
TORONTO.

THE MONETARY TIMES

Porkor Cllark ¢ Mooy =
Boarristors Lobecilors bt g
v suasan  Poas Tradors R Bl €h
o eray ool e

GORODONRUSSELL

B R T T e e ——
i Py i S S e r o gy e " — ;
> - " W b 5 : ety e "

The Imperial Life
Assurance Co, of Canada
ASSURANCE IN FORCE, $23,723,050
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39k

M - “05”.“4
Pesarve, - 3,458,046
|lﬂll. » '.“5"”
Net Surplus, 478,213
Head Office

j i Assowre Secumry 1o Poucr-nonees. T OIRON T O
& i?
?- g ":L:l.:l.t"'.v.o sonvo i : ::-:'o o
1
o f
W
j’ i‘. MEMBERS TORONTO STOCK EXCHANGE
o The Imperial Guarantee and
a8 Accident Insurance Co. of Canada
i 8 5 46 King Street West, TORONTO
3 Subscribed Capital $1.000,000
3 Imperial Protection
b OUR BONDS PROTECT YOU
¢ Against defaulting employees. If you need a
JE bond write us.

OUR ACCIDENT and SICKNESS POLICIES

Protect you against 1053 from disablement.

E. WILLANS, Gen. Mgr. and Sec’y

SAFES- SAVE—PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

F.H. DEACON® CO.

MEMBERS TORONTO STOCK EXCHANGE

97 Bay Street, Toronto

COMMISSION ORDERS
EXECUTED-ALL MARKETS

INVESTMENTS

RAILWAY PASSENGEIS'

LONDON, ENGLAND

-

OLDEST ACCIDENT OFFICE

CAPITAL

Agents wanted in principal fowns of Outerie
Apply F. H. Russell, General Manager.
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METHODS OF BORROWING. undertaking of the risk by the borrowing Govemments,
and private emission by brokers appointed to, fepresent
On more than one occasion this year, Australia was | the Governments. But the circumstances under which
seeking capital in the London market while Canada was | the Australian States issue their loans make b,th these
doing likewise. This resulted in spirited competition methods impracticable. Whether it is necessary to pro-
and some critical comparisons as to respective methods | vide for a maturing loan, or to obtain money for pt.xbllc
and the success attending the flotations by Canadian and works, the: amounts required have to be obtained
Australian Governments. The issues made by New promptly. To issue privately by appointed brokers would
South Wales, Queensland, Victoria, and Western Aus-  in all probability take too long a time and involfe uncer-
tralia were made at discount prices. Deducting also the | tainty. Large sums are, however, obtained by this
underwriting commossion and the usual flotation costs, method by other borrowers. For instance, within the
the proceeds of the four loans, totalling £7,945,000, ' last ten years fifteen British railway comp‘@es have
may be figured at £7,650,000. The Western Australia obtained nearly 76); millions sterling from tb_g market
maturing loan of £ 500,000 being deducted, the actual without having recourse to public subscription; ind only
new capital received was about £7,000,000. about £12,000,000 in other ways. They find that they
The Western Australia 3% per cent. loan (1935-55) can obtain the capital they require by graduglly sup-
of £8,445,000 was offered in May at £96%, a half plying the public direct, and without the intervention of
year's interest being payable on October 1st next. The  underwriters. Foreign railway companies, adménistercd
amount was covered three times over, and in the allot-  from London, successfully adopt the same ﬁgsh-m ot
Mment small applications from £100 to £200 were selling through the market quietly at market pr'étes. No
ignored. On 2;st May the New South Wales 34 per  disturbance of quotations is caused by largé under-
cent. loan of £ 3,000,000 was announced, the price of | written issues offered by advertisement to pulllic sub-
1Ssue being fixed at £9814, three months’ interest being = scription. ‘‘The spasmodic manner in which, the Aus-
Payable on 1st July next. The public took up only  tralian States borrow militates against the ad«i:linn of
£8°°v000. but the underwriters have probably placed | private sales of stock. Still, the present sysfem can
the balance without much trouble. y ) hardly be regarded as satisfactory. It exists forcwant of
All the loans were underwritten as usual, and this something better.”’ T
fact leads the Australian’ Insurance and Banking Record The Dominion and €anadian provincial i.,ll”“'f"'
o remark that the practice of underwriting is disad- ments have met in Londoh the same considerations.
Vantageous to the borrowing Governments. There is British capital is difficult to obtain when oply two
ot only the underwriting commission, it argues, but  parties, the actual borrower and lender, are coftcerned.
tendency to fix a price of issue calculated possibly London is a commission centre. The practice i§ recog-
1o protect the underwriters from loss has to be taken | nized in first class financial ircles there, and business
'Mfo account. Alternative methods of flotation are the ' runs smoothly in consequence. When a Government, '
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vices rendered, and, we think, not too dearly.
il G -

CAPITAL FOR THE MARITIME PROVINCES.

The head office of the Monetary Times is in a good
position to judge of the extensive ‘investment of British
,rv:lpit:al which is being 'made in Canada. This spring
‘a large number of gentlemen have called here to tell of
their intentiops when they arrive oversas. It is well
is Canada’s public borrowing in

B e

known how extensive
the world’'s metropolis. But perhaps it is not generally
recognized what a large amount of money s being
attracted to this country by means of private and indi-
vidual enterprise. Canadian. flotations in London give
some idea of this trend, but large sums of money are
raised often without having one line of newspaper
publicity. i ;

The Canadian with a good thing has great faith in
the inexhaustible monetary supply of the British in-
vestor. The investor, on his side, has responded very

“ - satisfactorily. Wherein is a good reason for keeping
faith with friends on the other side of the -Atlantic. -No
financier, big or little, in Canada can afford to jeopar-
dize his borrowing position. So long as confidence is
retained and value is given it is properly assumed that
the Dominion’s financial needs will be supplied.

In the ' great Western country—Manitoba, Sas-
katchewan, Alberta, and British -Columbia—there exist
rare opportunities for investment. The  agricultural
potentialities of that country have called for immediate
and extensive population and capital. This the Dominion

é and provincial governments have recognized. Therefore,
it is not surprising that other portions of a large Do-
minioh have not recgived an equal amount of publicity.
The Maritime provinces in the days of wooden ship-
building attracted capital and population. And Canada’s
wooden ships - were famous. 'With the progress of
science, steel ships wére born and our seaside provinces
did not keep -up with the commercial pace in that par-
ticular branch. In other directions, both agricultural
and manufacturing, |they have made remarkable strides
on comparatively little capital and -little publicity. For
instance, the aggregate capital’of the companies incor-
pnr:nvdAin Nova - Sedtia alone last year was thirteen
milfion dollars. ‘

In some ways the Maritime provinces differ so far
as their wants are doncerned from those of the Western
country. In fhe latter] population comes first and capital
follows. In Nova Scotia, New Brunswick and Prince
Edward Island, if <:~u‘pi!:n| should come first, population
would follow and progress be more rapid than hitherto.
Mr. W. E. Maclellan; of Halifax, in a thoughtful essay,
virtually proves that in the Maritime provinces is abun-
dance of room for a population far in excess of that
which they contain at present, while great natural wealth
awaits only development for the support of such in-
creased numbers. Ta secure capital, rightly argues Mr.
Maclellan, the résourpes of the prm'inr('c must bé made
known to captalists e|sewhere. While well placed adver-
tising will help to serve the purpose, the owners of
capital must be induded to come and examine for them-

B rnn
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selves.

At present there is comparatively little outside capi-
tal invested in the Maritime provinces. Could the poten-
tial wealth of their figlds, their forests, their mines, and
their fisheries be brpught home to the owners, more

-

g 4.4 r"‘"ﬂ‘ll"r'“}' o

: growing capacity
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1 or for that matter, anybody else, requires money, it particularly of Oid Country capital, it is. difficult to
; must pay the middleman. The questions remain as .to believe thag thc:\'.\\'(mld not prnmpﬁtly avail themselves
: thebest method and how much should be paid. Under- of the opportunities for profitable investment so freely
" writing has proved successful. It relieves the borrower available. But capital can be created within the country
of much responsibility, for which service the borrower with even more l)(‘n('fll‘.lill results pﬁ.an would accrue
‘ must pay. The underwriters’ fees are about as low as from its direct importation. All that is necessary is an
z. they can be. “Every borrower is nof sufficiently strong = adequate working population. . The facilities for their
1 *: to obtain a loan without the_aid of the underwriter. - operation are ready to hand. The climate of England
E % Australia has not dnm-.m all badly. Canada has done is more equable than that of thf? Maritime provinces, or
L 1 equally as well, if not better. Both. have paid for ser- any of them, but it compares most unfavorably in the

matter of moisture and in the annual proportion of sun-
The climate of Scotland does not compare favor-

\hin('.
with that of any of the Maritime ,

ably in any respect

provinces. ,
In natural wealth, he adds, the Maritime provinces

are the equalsy in all respects of the divisions of the
United Kingdom and the superiors in many. Their soil
in many parts is of unsurpassed fertility. Under a
similar system of agriculture it would .vield as largely
as the richest fields evgn of England. This has been
demonstrated practically in many Jocalities. The average
hay crop, even with indifferent cultivation, is as large
as that of the United Kingdom. Wheat, when ade-
quately cultivated, has been known to return forty to
fifty bushels per acre in Nova Scotia. In some sections

of that province in early times grain crops were grown.

or the same land, without the use of fertilizers of any
kind, for over thirty years consecutively. The fruit-
of many parts of the Maritime pro-
vinces has been demonstrated conclusively by practical
experiment. The apples of Nova Scotia have long been
an important and increasing factor in the English
market. In 1907 one-sixth of the apple export of North
America to the United Kingdom was sent from Nova
Scotia.  To the growing of stone and small fruits the
Maritime provinces are equally well adapted. For/ the
production of root crops they are unsurpassed. Thei

resources in timber have been noted ever since their dis-
covery. Notwithstanding all that has been drawn from.
them, these resources are still enormous, more particn-
larly in New Brunswick, where they form one of the
chief sources of industry and of public revenue. The
mineral wealth of the provinces. may be conjectured. from
the initial development which it has received. The coal
deposits are known to be practically inexhaustible, and
new areas are being discovered year after year. Iron is
only less abundant than coal, and limestone lies every-
where in close proximity to both. The striking develop-
ment which has taken place in the steel industry is but
an earnest of the future. Gypsum is found in lavish
abundance, and its development waits only on the
market. Gold mining has been a profitable and a stable
industry for nearly half a century, affording constant and
increasing opportunities for judicious investment. Silver,
copper, lead, manganese have all been found; and the
indications all are that their discovery in economic quan-
tities is only a question of time. Petroleum has also
been found and developed to some extent. g

The fisheries of thé Maritime provinces, Mr. Mac-

lellan adds; have been from the first a great Source
industry and wealth. They are susceptible of indefinite
expansion. They have grown steadily more, instead of
less, profitable. Their richness shows no signs of im-
pairment. The opportunities for their development are
constantly increasing. The markets are improving, as
are also the means of carrying on the industry. Only
men and capital are required. for their profitable €x-
pansion far beyond any limits yet within sight. :
— e

LISTING OF GRAND TRUNK STOCKS.

The Monetary Times recently made the suggestion
that Grand Trunk stocks should he listed on the Cana-
dian exchanges. .This proposal has been received Wi'ﬂ'
interest in London. To a staff member of the Financ
| Times, and-anent our suggestion, a Canadian financier
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stated his belief that the idea is a good one in the in-!
terests of Grand Trunks. “‘Beside what has been men- |
fioned as regards the greater frequency of cable news
over the sea and back again, there cannot be much
doubt that the listing of the stocks in Montreal and To-
ronto would lead to more Canadian buyers, and that
would make for the prosperity of the Grand Trunk Rail-
way itself. The holding of Canadian Pacific stock, for
ins;an'ce. naturally predisposes the stockholder in favor
of the railroad itself ; Canadians have got to look on the
Canadian Pacific as a sort of national property; they
feel it is their .own property, and when they can they
give it a helping hand. If it is a case between forwarding
goods, for instance, by the Canadian Pacific or some
competing road, other things being equal, the Canadian
Pacific Railroad stockholder gives the business to his
own line. There is no doubt the Canadian Pacific Rail-
road has greatly benefited in this way.” And the same
rule should apply to the Grand Trunk also. The listing
of the shares would entail no special expenses worth
mentioning.

“‘Another matter that strikes me is that increasing
the number of Canadian holders of Grand Trunk stocks
would probably_better the position of the Grand Trunk
in dealing with town corporations. Various bits of busi-
ness come up for settlement from time to time between
the railway and the local bodies, and if the latter number
some - stockholders of the former among them, the
chances are that business is expedited more easily and
the local bodv is more Tavorably inclined to meet the
demands of the road. These considerations mean more
sometimes than would appear” at first sight. On the
whole; I see no harm that could come of the Jisting of
the shares for Grand Trunks, and I thin¥’ that it would
be likely to result in benefit to the company.”

The Monetary Times this week asked Sir Charles
Rivers Wilson, president of the Grand Trunk, if the
company's stocks were likely to be listed hgre. “‘If
there arose any demand of consequence,”’ he replied.
“I cannot see any good reason why it should not be
listed, but Canadians are not as a rule heavy investors
in our stocks. I hardly think that they would become so |
should the stock be listed in Canada. 1 doubt if any |
considerable transfer of the securities to this side would
follow listing.’’ Sir Charles did not think the innavation
would lead to gambling. ‘‘Considerable speculation,’
he added, ‘‘now occurs in the stocks in London, so that
an}‘things\\'hirh might take place in the Canadian market
would Iiirdly be felt on the other side. In fact, there is
now no difficulfy in the way of anyone here dealing in
the stocks.’’

We are still of opinion that the listing of Grand
Trunk stocks in Canada would be a' beneficial move in
many ways.

e e

EDITORIAL NOTES.

Railroad earnings, clearing house returns and trade
are gaining. Crop reports are good. Building is brisk, |
money is easy, labor is well employed. The lowliest is
tal_ur)g and can afford a summer vacation. The sun is |
shining ; folks look bright. One cannot blame optimism
for getting ahead a little. ‘

» - - -

’

_.A New Zealand reader of the Monetary Times,
writing of Canadian trade in Japan, gives some hints |
based on his personal experience in all parts of the world.
Some good man who knows the Orient, he suggests,
should represent and carry samples of six or seven firms,
each subscribing, say, five hundred dollars yearly |
towards his expenses and paying him over and above |
this a small commission on all business done. This |

;ut .d not compensate for the effort during the first year, |
the if the samples carried and the prices are right, at |
the end of the second year results should be obtained. |

| Pacific’'s

| failure ‘anyway usually

map out the Selkirk Centénnial celebration jor

| the Ilderton branch,

| sum $35,047 was appropriated to meet the

%

That the Board of Management of the: Eptercolonial
Railway will .issue a comprehensive booklél giving a

| detailed account of conditions affecting thg establish-

ment of industrial enterprises in the Maritimé Provinces,

. 5 . - -
|is a welcome announcement. Such a puhlg.nmn was

needed long since. Capitalists have nat, been” told
enough of the resources of that picturesque agid naturally
wealthy country. After all," no one will h&ﬁ the drum

but the drum-beater and the mischievous hog;

*

.- " &

Professor Pickering estimates that !h‘r cost of
flashing to Mars a message by means of suf‘rays would
be ten million dollars, an amount equal to (f_ﬁm received
by the shareholders of Cobalt companies. Even sup-
posing that the inhabitants there understood. the sunny
signal, what would happen if it were flashed @t an inop-
portune moment? The leader of the Mars ©pposition,
for instance, might be interrupted in a scatling denun-
ciation of extravagance respecting the (‘nni:iruvtinn of
the Trans-Aerio Planic Railroad or the Griind Trunk
Etheric. It would be better to retain the ten ghillions for
less heavenly use. : i

. * * » . ¢

The Press must supply news regarding the probable
moves of big railroads. Theé corporations {gu- out so
much, the reporter gets the rest. The rest nfatters little
so long as the official mite becomes \\('{lgji into the
story. The latest is the chat about as to lhf Canadian
countermoves to J. J. Hill's j#vasion of
Shaughnessy ¢ Tiddler's ground. To seek fhicial con-
firmation of the next step is tantamount to ifiquiring of
trade rival what novelty will he inffoduce to-

your
The big-coups of our transportiition com-

morrow.

panies are made while the average newspaper @s working
: ; B

on a single track towards the backwoods. &

=

- - - -
-—
N

Half-hearted preliminary nrg;mi/;ninn.%w proved
the ruin of many an exhibition. Thoughts of @nticipated
put in a bad kink #gh possible
success.” One is impressed with ‘the vnvrg«-lh*‘ﬂn;(nnvr in
which  the Winnipeg Fair organizers are profeeding to
1912,
They well deserve the quarter million dnlan“ij granted
them by the Manitoba Government. The gommittee,

| we believe, asked for that sum. The fact -t_ﬁ'nt a pro-
vincial government has dived for the exact alpount is a

record which speaks volumes for the enthuffasm and
determined spirit of the promoters. We hope. the Do-
minion government will see its way to make § substan-
tial appropriation to the same end. The exhibition is
bound now to be a success. ¥

s

T k

Mr. H. C. Ferguson has been !ranxh-rrhﬁ; from the
managership of the Home Bank of Canada h(a@g’h at Mel
bourne to be manager at Ilderton. Mr. H. S& Womack, of
goes to Fernie, B.C., to bv-‘éjinnnmv.mt
there.© Mr. H. D. A. Mackenzie, from the Chgn h™ Street
branch in, Toronto, goes to Melbourne as m.magﬁ_

The half-vearly statement of the Northern-Cgown Bank
shows that earnings for the six months vndqd :?J\nnc- joth
amounted to $71,205. At the end of the yearg December
y31st, the balance carried forward to the creditiof profit .and
loss was $120,128, and with the earnings of ‘the @ix months
just closed a total of $200,334 is left for dispositigh. Of this
» Julg dividend,
paid on the 2nd of this month. The r--m;nnld--r; has been
carried forward. i

— -

Binders for filing six months’ copies of n(mom—
tary Times may be had on application to the head
office at Toronto. The binders are useful, de
and giit-lettered at back. Price, $1.25.
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DETAILS OF -CEMEN}T MERGER.

—

Not Yet Published—Statistics of Production, Consump- |
tion and Imports—The Combine’s Capitalization.

—_—

Monetary Times Office,
Montreal, August 6.

regarding the reported cément

Detailed information
to the public, although it is fhore

merger has not been giveh
than a week since the first announcement was made.
that the Montreal public h
pany will be called the Canadian
pany, that it will have a capitalization of $25,000,000,
include - the large ~plants of the Dominion.

The International Portland Cement Company stock had
exceptional rise last week on the strength of “the story.

The Canadian consumption of cement in 1908 was 3,134,
338 barrels, an increase bver the previous year of 25,615.
The- production of cement during the same year amounted to
3,405,061 arrels, of 350 pbunds each, as compared with 2,-
491,513 the previous y€ar, an increase of 1,004,448 barrels,

and

or 40.3 per . cent. H
Production Ahead of Consumption.

It will be seen, therrﬁdre‘ that the increase in production
in 1908 was far more th:m;th(- increase in consumaption. This
would not be, perhaps, a very serious matter, mt when the
capacity of the plants. ig|taken into consideration, one 1is

compelled to hold the opinion that the immediate outlook |

for the cement industry of Canada is not too encouraging.

There are now twvniy-fhrer plants in Canada, and the |

daily capacity of these amounts to 27,100 barrels per day.
This figures out at 8,250,000 per year, providing the plants
were operated 300 days jout of the 36s. But if the plants
were operated continuously, their production would exceed
0,500,000 barrels per year. This means that the Canadian

plants have a capac
of the country. It is claimed that the

vear, will fall brhind-thni of a vear ago, and it is doubtful if
most favorable conditions, will do much

next vear, under the
better than 1008.
expected to catch up to the capacity of the pla
years to come.

In addition, imports must be considered. In

vear ending 1908 the value
averace cost of this cement was $1.13 per barrel,

the Canadian’' p
. years previously.

price will not exceed 8{ the vear round.
mean that many plants will lose money and some will have

close-down.- Should an attempt be made to raise prices, to any |

noticeable extent, imports would doubtless commemnce

Capital Figures Analyzed.

T .
In respect to the $23,000,000 capitalization, it 1s worthy of
mark that the capital of the International Portland Cement "
the world. That the credit 'of the Company had no

Te

Company—its&lf one of the largest and finest in Canada—
It follows that if the entire 23 plants in Cana- |
da were capitalized at the same figure, the total capital would
There is a strong proba- |

it $1,250,000.

amount only to about $20.000,000

bility that if the plants were capitalized on a producing basis,
International: at its ‘present capital, the total capi
talization would be mniro like 815,000,000, providing they all
It is well to iremember, that no announcement has

i | year by 750,007 tons, against an increase of 1,753,

accepting

came in.

as yet heard is that the new com- |
Consolidated Cement Com- | 5te of the road, Sir Charles said:
| policy of the Company has

ity of [three times the record consumption
consumption, this

In any case, the consumption cannot be
nts for many

the fiscal
of imports was over $800,000. The
that of ! of time.”
roduct heing $1.39, which was less than for |
This year cement has been sold at less

than 81 at_ the factory, and .it is thought that its avegage
Such a price may

GRAND TRUNK CANADIAN DIRECTORATE.
Sir Charles Rivers Wilson Says ‘‘No"’—Cost of the
Road.

Monetary Times Office,
Montreal, August 6.
ilson, president of the Grand Trunk
week with a party of officials and
nspection of the Grand Trunk

Sir Charles Rivers W
who arrived in Montreal this
friends, is now making an i

All | .nd the G. T. Pacific.

ary Times regarding a Canadian director-
“Such an alteration in the
as never been seriously considered-

To The Monet

he road on the other side of the
. Atlantic. The suggestion has been heard from time to time,
| but there has been no real agitation for it. It is a fair
| enough question for consideration and we have never placed
any obstacle in the way of its discussion. If such a board
| were found to be necessary, it would be appointed without

I cannot see any objection to either a Canadian re-

| delay.
l presentative on the board in England, or to a small board of

| Canadians here.
| Charles M. Hays Has Real Management.

| by the management of t

“As a matter of fact, the management of the road already

| practically lies in the hands of ‘Mr. Hays, in whom the Lon-
| don, directors havé the utmost confidence. The Company’s
capital is owned in London. Hence the financial control
| must remaingin London. The London board must control
| matters of expenditure, otherwise the time might come when
| the entire profits would be absorbed by extravagant expendi-
| ture. Tt is easy for those who have no monetary interest in 2
| concern to be lavish with that concern’s money, so the appoint-
| ment of a Canadian directorate, with practically no fin
| interest in the road, might be detrimental to the best interests.
| While the company’s securities are held on the other side,
| the financial control will remain there also.” :
The financial condition of the G.T.P. was t
«“Notwithstanding the criticisms of some,’”’ said
credit has never been better than it is to-day. This is evi-
| denced by the fact that we have obtained ample money for
| the needs of the road for a considerable period in advance.
| We have begun construction along the last and most difficult
division of the road, namely the Mountain Section, and we
intend pushing this work forward to completion without loss

hen broached:i
he, ‘‘our

Why the Road Cost More.

He admitted that the road had cost more than at first ex-
pected and that there had been delays, but in this respect the
G.T.P. was no exception to the rule, the majority of large

to | undertakings of this nature having had similar experiences.
| The advance in the price of labor-and material had been €X
he G.T.P..

| ceptional since the beginnig of the work on t
| and this was necessarily a controlling factor in the cost of

These were disappointments, but

construction everywhere
markets

that the situation was undefstood in the money

was shown in the successful flotation on the G.

loan in London.
———————

1900-10 shows that the tonnage of t
41,440,767 tons, as compared with 40,022,842 tons
The steam tonnage of the world has increased

been made of the names of the companies coming into the | . X :
g in the preceding year, while the sailing ship tonnage

merger.
companies know nothing about it, and will not be in it.

The above statistics have an important bearing upon the

investment sidé of the undertaking.

Theré is some reason to believe that several of the | 4 .
ecreased 223,082 tons, which compares

with a decrease
260,350 tons in the previous year. Last yea
increased by 203,172 tons, against an increase 0
'in 1908-9.

+ suffered, ,
T.P‘i recﬂ“f ;“:

Lloyd’s Register of British and Foreign Shippini{.”
he world amounts to
a year ago-
during the
284 toms

r British tonnage
f 408,403 tO0S
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(Immediately adjoining City of Vanocouver)

The limited area of Vancouver, (6,000 acres) and the rapid growth of the
City ensute the speedy development of Point Grey and its absorption by
the City of Vancouver. The City electric service is being rapidly extended
the Municipality and it will admittedly become the choicest
residential district, for Vancouver citizens.

Govemment Finance

ngland .
agland, Temporary Loans.
non lledcnpdo- Fund ...

Total Net Debt, 30th June
Total Net Debt, Slst May .

3, 050 9
Oﬂb,hlllﬂ

420,169,737

705
81,886,665

268,710,292 |

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
Houses for the weeks ended August 6th, 1908, July 29th, and']
August s, 1909, with percentage increase or decrease:—

105,298,082

151, uo.m,, h&.m.é::’

TS890, 28
265,515,496 ‘ 313,126,831

Revenve anp ExrexorTuns
ConsormpaTen Fuxo

Office ... ; %
Public Works, including Rlys
« Miscellaneous

EXPENDITURE

ExrexviTure ox Carracr
Accov--r Evc.

Public Works, Rlys. ud Canals
Dominion Lands

Militia, Capital.

Rlil'ay Sabsidies

Bounties
North-West Territories Rebell'n

Momh
of june,

2.080 464
43 92
24 819

164,572
— 169

Munncnpahty of Point Grey, B.

Price to
Yield

- 16

Month
of June,
108

$
4.810.279
L175.827
500,000
L1116
381,161

T

4,682,377

2,025,558
71748

64,521 |

350,151
200,948
- “

2.913.2“ |

Total to
3%th June,
1%

3
R

v
=5
?’4

e
¥

-
NS

$
13,021,407

1,010,135
10 8T
8,816,746

B0 BERS

g u«ré -
wmw o mﬁ?

,a *

2.708,
183,
6.5

T4,

u:

N6
a4
M
2
"
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EXCHANCE RATES. O

New York Funcfs
Sterling—60 Days’ Sight

Toronto :—

The following prices are supplied by Meéssts. i('.lazebrook
-& Cronyn 75 Yonge Street,

l,& é"\. 10 par

32

R
PUSRURS——

Urasll s - el gl v

prepreSew 4.

P ~ge g e-voser v e

R st -

o w——

Aug.s,’00 Ch. 7% o Demand

Aug. 6,’08
25,7844308
l8.070y754

8,628,238

Montreal
Toronto
Winnipeg

July 20,’09
834,201,767
25,154,596
10,149,576

832,003,036
23,452,160
11,217,805

+

4.22 | Cable Transfers
7-26 | Rates in New York
10.52 | Stérling—60 Days’

i emi,

5,016,427 + 7.80 | “

2,700,329 — 15-05 | Call Money in Toronto

2,722,973 — 10.97 | Call Money in New York

2,211,136 + 22.62 | Bank of England Rate

1,616,073 17.80 | Open Market Discount Raté’ts London for
1,508,178 Short Bills ’

1,031,847 :
1,160,812
1,170,403
1,172,237

Vancouver .
Ottawa
Quebec
Halifax
Hamilton
St. John ...
Calgary
London
Victoria*

5,419,512
3,100,885
2,453,798
1,710,863
1,588,026
1,393,871
1,754,781
1,001,187
1,315,725

730,048

3,397,268
2,738,586
1,793,500
1,722,450
‘1,150,210
1,196,551
|,§‘57.720
916,001
TM950,550
Ednionton 'bjj ;089

Total ... 869,08'6.143
*Week ended Tuesday.

3 -
B T T I T S Nt
.- - o~ T — - - . 3" 477 T o1, B <13 5% I A IS A

10.26

et~

10.00 ..
6.84 e i

posh CANADA’S CROP OUTLOOK.

58.61 ik R
Increase — Wheat Markets —:Railway

Facilities—Elevator Capacity. .

800,079,635 ol she ok 1.4% Anticipated

— Monetary Times ()ﬁi< m
] g Winnipeg, Auguﬂ 3rd.
The following are the Canadian Clearing House figures Although there have been heavy falls of fail§ in places
for the month of July: where rain was not much reqmred little damagc from this

- July, 1908.

Montreal
Toronto

Vancouver

Halifax

$123,804,681

04,205,847
42,119,516
15,600,197
13,206,227
9,500,576
8,151,006
6,068,791
5.668,768
5,861,657
5,035,300
4,040,841
3,221,001

8337,565,308

July, 1909

$168,0927,014

124,980,587
50,701,664
22,973,715
14,577,620
11,426,348

9,554,964
8,114,850
6,615,511
8,267,557
5,620,237
6,051,053
4,183,286

Ch. %
+36.44
+32.66
+20.37
+49.86
+ 9.63

+20.26 |

+17.21
+33.71 |

+16.70 |

+41.64
+11.61
+22.40
+20.87

441,095,315

+30.03

source has been reported, but considerable dama@ has been
occasioned by hail in some districts. The wr.{ﬂwr condi+
tions for the past week have been favorable, th:qui\ possibly
more wind and less would be 4n Bdvantage
Harvesting will be as early It wilk hg fifteen to
J‘tv.enn days yet before the bulk of the crop will Be secured,
but unless some unfavorable = weather ~hnnlc|( intervene
between now and the 15th of this month, harvest illl be well
| started in many districts by that date.
The area under grain, especially in
igaskatrheuan is greater than last year.
| issued by the Department of Agriculture for Sagkatchewan,
Ignnng the percentage of standard conditiobs in July as
compared with June, shows that wheat,
| have all improved, and were- not only ahead of
Icrops in the matter of growth, but the plants

moist heat

as usual

|
{ the lzruv]mr of
A :cnap bulletin

jast year’s
were appar:
2

oats, gd barlcy\\\
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Assessed- Val
of Property $2, 385.427
Net Debenture
Debt -
Municipalities
Assets -

25,

$46,000

$763,918

POPULATION, 7,000

Further Particulars cn request

ANY PART OF

DEBENTURES OF AN EXCELLENT ONTARIO TOWN.

TO YIELD 5 PER CENT.

EMI[IIISJARVIS & cﬂ.

Members Toroato
Stock Exchange

BOND DEALERS

000

McKinnon Bidg.. TORONTO

‘.‘

3
&

ently _stronger and hardiey Taking the three Provinces as
a whole. it. may be within the mark to say that the yield
may show an increase of] two to three bushels an acre n
excess of last year. !
In the Wheat Markets.

With weather conditigns Tave srable to wheat the world

bearish sentiment ﬁlds been predominant all week.

over,

The bears have had everything to favor them in the way of
news and circumstances iurruun(lmgr the market, and they
have made the most of it. ‘Enormous receipts of new winter

wheat at all Usited States terminal points demoralized

values and caused general selling.

May be High Prices.
While the expected slymp in wheat prices has come, that

the fargpers’ chance of high. prices for

It is questionahle if the

does not mean
his ‘wheat has departed. rush of

U'n'ted States winter whdat will continue for anv length of
time. but while it last€ jt/is a strong argument for lower
prices. As a matter of fact. there is ng important change

in the background of the; world’s wheat situation. No doubt
the improved weather in foreign wheat-producing ‘countries

make up for

will be a help, but it can hardly, at this date,

the ‘bad weather of the past two months. It i many years
since the world had clegned up one year’s crop so. com
pletely before another wis to hand. Stocks of wheat and
flor ate evervwhere at @& low ebb, and probably too much
i« made about the glowing prospects of :\nu;nn an and Cana-
dian spring -wheat crops, Comparatively few of the big
spring wheat crops are yet sec ured. They are good crops

they are safely

up to the pres:nt moment, but before

secured they have to rgn the gauntlet of much adverse
weather conditions, and ||in the present condition of the
world’s wheat markets any serious crop scare wopuld set the
markets on -fire. As it isj|every bushel of new wheat will be
needed. and, although-th¢re may be no phenomenal prices
the world outlook to-day| is for high |xr|u-«~ for all wheat

crops harvested in 1900.

On our Winnipeg mgrket there is practi ally no demand
wheat Stocks (at the head’ of the lakes af not
a million bishels of
The
averaging
will

for cash

wheat, as compared with

much above

millions last year movement from the country.is

almost over, the arrivalp only about thirty cars

er day An advance in| prices bring a sharp demand
I i

for all cash wheat left.

Railway l:hn‘dllng of Crop.

With preparations paw in course of maturing for gar
fiering somewhere over | one hundred million bushels
wheat. hot to mention bther grain, all the. railways of the
West have in hand plang on a big scale for the 1z of
grain shipments all alofg (their lines, an ! it can safely b
sa‘d that the facilities fér transportation will be more satis
factory than ever beforej jand that the. grain will be handled
with much greater despatch. No less than 35,000 cars will
be available for the meivement of the crop, with .75

motives. Of the cars, the C.P.R. will have 18,000 1n oper

tion, 20 per cent. more ithan last year; Canadian Northern
i

G T.P.. 5.000: the Alberta R. and 1. Co,, the Mic

B.S. and about 3,000 freight cars more

nd . the

‘H.B

The new railway lines which have been constructed
during the past season will have considerable effect in
relieving any congestion. The G.T.P. will accept gran

all along its lines between \Winnipeg and Edmonton, in-
cludihg its branch from Melville to Balcarres. The Cana-
dian Northern will operate on the Goose Lake extension

south-west of Saskatoon, and will also take out some grain
on its Battleford-Prince Albert branch. This year the double
track of the C.P.R. will be fully completed between Fort
William and Winnipeg, which will be of tremendous advan-
tushing the grain through to the head of the lakes
before the close of navigation. It will also have a marked
effect in keeping the Western of the company clear.
The C.P.R. will this year take out large quantities of grain
for the first time on its Wetaskiwin branch west of Saska-

tage in

lines

and also on its Moose Jaw extension.

Elevator and Milling Capacity of the WesL
At the

elevators n

toon,

beginning of the present year there were 1,480
North-West including terminal and
with a of about 65,000,000
bushels. On the C.P.R. there were 1,000; N.R., 308;
G.T.P., 47; A.R. and 1. Co., 11; B.S. and H.B. Ry., 15;
Midland Ry.. 8. During the present season it is esti-
mated 220 elevators constructed in the West, making
a total all teld of 1,700. The G:T.P. will have a line of “102
elevators through to Edmonton with a total aggregate capa-
That company has

Canada,

interior elevators, total capacity

and
were

city lof three and a half million bushels.
also! under construction at Fort William a terminal storage
and [transfer elevator which will ultimately_have a unit capa-
City of 10,000,000 hll\hll\ One section of the elevator, with
a capacuy ot 3,800,000 bushels, is nearnng (‘umph‘nun.

At the present season the grain capa
city of all elevators west of Winnipeg was about 44,000,000
pushels, of which there pertained @\ C.P.R. 29,000,000
and to the C.N.R The capacity of the terminal
elevators at Fort William and Port Arthur is about 23,000,000
follows: C.P.R., 12,3 ‘C.N.R,,

7 000,000, and G.T.P., ;.‘\'""{‘\"‘-
)

beginning of the

10,000,000

bushels, divided as 50,000 ;

Elevator Capacity.

In add tion to the of —the West the
figures show that there are 105 flour, oatmeal and feed mills
with a capacity of 46,005
mills have

elevator capacity

Canada,
a large output these

in Western
barrels a With
become an important factor in connection with the disposal

operating

day such

of the « rops

elevator by the Globe

I'he erection of a large grain

Grain Elevator Company,
East Calgary.

been commenced in

Nova Scotia's Crops.

Nova Scotia’s crops are in excellent shape, according
to the government report. In the fruit sections, conditions
at the time of bloom were almost ideal, and for the most
part the set of fruit was abundant. During the dry weather
nuch fruit dropped, but recent rains have brought about
iimost ideal ¢onditions for growth, The hay crops will be
from to g2 per cent. of that of last year. Oats and other
£rams e o8 per cent. of an average, potatoes 106 per
cen ps and other ropts 106 per cent.

to hold one million bushels, has

ot s v
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| STOCK EXCHANGES

TWO NEW LISTINGS.

Erratic Montreal Power—Nova Scotia Steel Active—
South African Warrants.

Whenever t?\lk of a combination of interests occurs,
almost invariably one or more stocks benefit by preliminary
pegotiations.
which, by the way, is not consummated yet, the stock of the
International Portland Cement Company has made some big
jemps. This security was listed in June, 1908, on the
Montreal Exchange; the highest price during that month
In December it was quoted at 122. The highest
The record during the past

was 118%.

price up to April last was 134.
few days is as follows :—

: Sellers.

B A . ...eiiiiave ke 156

" gk ... 171

u ; ; 176%

Buyers.

1822
“ " s0oth ol 195
ot 187 3%
ﬂdgust 2nd X Wik 186
rs 48 ; 183
i3 184

“

The rise is undoubtedly attributable to the continual
publicity given to the amalgamation story. On its merits,
the stock is also attractive, the dividend last vegr ‘being 10
per cent. Strangely enough, upon the publication broadcast
of the merger story,: the stock declined several points, |
despite the fact that optimists were talking high prices at
which the would be taken over by the
combine.

La Rose in London.

A large block of La Rose shares, it is stated, have been
taken up in London. The price is about 1 7/16. The London
financial press have been kind to the introduction, and have
spoken well of the company sand the Cobalt camp generally.
When a. Monetary Times staff member was in London
recently, more than one complaint was made that the
British metropolis was not afforded sufficient official data
by the ' legitimate Cobalt mining companies. It would be
well for the financial press to be placed on the mailing list
Rose

International

for all Cobalt company reports and statements. La
has not been strong this week, but the decline is thought
o be only temporary.

Lake of the Woods $100,000 common stock and Duluth |
Superior $3.500,000 common stock were listed on the To-
tonto Exchange on Tuesday. These issues have been much
bffo're the public recently, the former on account of the
declaration of usual dividend after rumors of an increase,
and the latter in connection with the recent flotation of
81,500,000 common stock.

The Canadian Mines Company, incorporated
the laws of Arizona with a capital of 1,500,000, tonsisting
‘O.f 300,000 shares, par value $5 a share, has been posfed for
listing on the Toronto curb.

under

Features at Montreal.

Monetary Times Office,
Montreal, August 6th.

. ::’(:1" has been among the features of (h.~ t-xrhangc.i
experiencing a slump, notwithstanding the f.’«u't'
rs‘i;o:flyba f"“’» weeks ago the dividﬂ"ld 'wai raised from. a !
per cent. to 7 per cent. This is not at all unlike |

In the case of the rumored cement merger,

5 ,'gv‘. RS ..‘#,__4

Power, which has been marked by actions of !h@ nature all
along, advancing when a dechne might have 5'“” leoked
for and declining when advances should have ’m-,in in - ordet
The reason for the weakness is said to be th§ coming of
Power Co., which h;é succeeded
broke lx:r-ul'nl:j n the en
gineering portion of its Why thus
scaredsthe Power shareholders is mot clear, Butithe market
sold off from around 128 to below 124 &
The bright feature this week is Nova SCuli:a Steel angd
Coal. The price has steadily advanced for som# days, and
was sold at 73 on Wednesday at the close, this. being an

-
advance of five or six points during the weeki There i

the Canadian Light and

in its financing, and recently

hawk

scheme. \%‘nulai

consequently every reason to expect that the diréctorate has
been successful in its financial endeavors, and® that it ik
about to make good its promise to resume, dividends ak
soon. as that work has been’ accomplished. Thesadvance tp
150, which was predicted for Ogilvie stock, i hng%.dvvvh:pmt
as fast as some would like, the price being §tilEbelow 128
As for Pacific, the market eased nﬂ’;‘i\u!m'“hdt.
the price being now 187 after having been a pbint or so
higher.\“Much the same may be said of Soo, uh:&h is back
to 143%, after being up to_ 145 recently. Beth t;s(-w stocks
are booked for an advance, that promised. Soo ?_wmg very
attractive. Possibly the fact that the directors declared the
same dividends on both the common and- pg«-fg‘n-d‘ when
some looked for an increase in the common, ma¥ have had

a bad effect . .

Canadian

On the Winnipeg Stock Exchanga. , qz
Times Office, &

Monetasy
Winnipeg, Auguxl 3rd

A fair business was transacted last week; h;" there 18
no material change‘in quotations. There is no g\ig.xl activity
on the part of either buyers or sellers. It i% evident that
those who handle local securities do not care 19 ~§]l with the
prospect of a good harvest ahead and of a «’(-n{gqm-m im
provement in the value of their holdings just as Soon as. the
harvest is gathered. A few transactions have Luk&_w place in
Great West Permanent at the easy price of I].’.F:_ Northern
Crown was bid at 82, but holders declined to part at that
figure, as the half-yvearly statement of the bank l;‘» had the
Western Canada Blour Mills
interest

effect of stiffening| the price.
was also strong at 108 bid and
is being taken in South African warrants
taking. up land under this scrip expires December #1910, and
of the 6.000 warrants issued there still remain 4‘_{1--(- eith®r
in the hands of the veterans or on the market. :»'l'hr price
has varied during the last twelve months i;:-'w«-n‘é.‘uu and

115 asked. Sofge

g 3
Thg time for
bE 3

3
| 8800, and the price at present is slightly over 8500.

-

; =
Crarexce J. McCoarc D. Ryxekt McCuaic

McCUAIG BROS. @ CO.

Members Montreal Stock Exchange

Orders exeruted on the Tor« nto, New
York, Bostcn a d London Exchabg: s

Our weekly circular of the 4th deals with th» filowing

company #

Dominion Textile

=

- Copy mai'ed on application

Tolephone Maln 923-924. 157 €t.James Street, NONTREAL

C. Howarp Lewrs G. Enic ﬁcCcuo
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Cobalt,

and 1939 ; also

inzoand 40y g
instalments, to yield an'
Toronto,
Ont.

OFFICES:
6 Drapers’ Gardens,

London, E.C., En

Winnipeg.
Man.

% D.e!'nntll'a.
attractive rate.
Further particulaf: on a"hcnlsal
. UHARA & Cll
U .
ENGINEER
MONTREAL

5
should be sure lo;

WE OFFER |
of Medicine Hat, m‘u.,

City

due 1929
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Capital ' Capital
in thousands p Sales] o thousands
pe st &  Price Price.  Week - - S —
22  pus u2 Z  July 2 Aug. 5 god'dl 23 | Paid-. 52
&= ow &S a - W A 35 up S
2 s » 4 7 ’
%818 P T "1 1 2 $ 5 Banks, Trust Loan &ec.
0] 250 50 Canadian Fire . {60 9% paid 6+4 1o 100 ’ 250 2201 10 Northern Crown
| fully paid .... 190 199 cevvinelees. Crown Costificate ..|......gp.---
2008 1004 100 Canada Landed . ... . 7 ... |ee.. Northern Certificate ;
200000 190437 1060 C.P.R. . ¥ 7 187 2,000 1.200 5 QOutario Loan é
1,000 250 100 Great-West Life. . . f60% paid 15 270 270 = 19 109 Occidental Fire Ins.
| fully paid . €05 2 190 Piaoeer Fire Ins
; 100 Great West P. L.and S. 9 14 11 113 1% I 554 246 40 Sovereign Fire Ins
a0 5 100 Ho-'.hv.r-men snd Savings ¢ 138 :'_'3 132 1235 South African Script
1,500 750 50 Northern Trust ... . £ . ID 120
500 125 50 Standard Trusts. .. 7 140 14 S Industrial
6,000 5320 100 Winnipeg Electric, stwro-1 W ... 1574 185 5 : .
ot 3 243 1213 N e, Lamber, i P T, iy 5
2458 213 j . .
Banks, Trust, Loan &e. .. " Columbia Fruitiands s .
o o . B.C.P.L.and 5.. 25 220 220 100 Manitoba Iron Works o5 snvel
5 135 5 Commercial Loan and Trust 7 @ o8l ... 0 40 100 Manitoba Pressed Brick . vass 900
60 15 3 Dominion Fire lns, Co. = | ey 1% Royal Crown Soaps s s
$07 154 100 Empire Loas ...... 6+2 10 110 190 300 3 100 Traders’ Building . 106 99105 99 ......
3,500 1.9%0 50 Huron and Erie. . ... .o 9 v 256 1.205 100 Western Canada 115 108 115 108
* Ex. Div . b~ g

)

Canadian Securities in London

- - - e : 4 2
Oominion, - Provincial snd | Per |  Price RAILROADS ,:'l';',_. Land Companies—Continued Prive
Municips! Government lssues |cent July 22 4 Fibon au e July 2
’ * Alberta Railway, $100 : 12 }';’1' (C;:u:'un kndhnd g:nchel.‘ﬁ:". DS O
INION Ditto 49 jor-lien deb. stock 4 f padian Northern irie L 500
. Din:. b“: 5:‘: stock (non-cumulative) 102 104 |Canadian Real Properties, £1 .............. “ 5
Canadg, 1910 (Reduced) ........c---l 5 4 100 101 |Adlantic and North-West, 5% bonds. ... 115 117 |Hudson Bay, £10............o . ovinenines s
Bt 1911 (Convertible) ............ 4 101 102 |Atiantic and St. Lawrence. 6% shares .. 153 135 |Land Corporation of Canada, £1
Ditto, AMOAD oo ocscrnsensin oo & 106 106 |Coioary and Edmonton, % deb. stock. . ... 103 105 " Ont, and Man. Land, £5, £4 paid. ﬂ
Ditto, 190938 ... ...conene 3% 98 99 |Cinada Atlantic, 4 % Gold Bonds 2 N Ig“;:th.. DI Bl A - <.« sceszinsn %/
Ditto, 1910-35 .. .. ..occoveee . 4 100 191 ICanada Sosthern, Ist mort.. 5 % bonds 1105 108 |Western Canada Land, £1.. . 14
Ditto, :91‘!: posy T SRR i g !‘%0 !:fl ‘nndh“ Northern, _4%10‘.-.) :ur‘zgdl i:: :g—: LOAN COMPANIES
Dhete’ Can. Pac. 1.G. ock ..., .- 1 355 ok 100 Disee: 432 ,‘,‘?.‘;‘.1.2‘.' ' s [Conadine Scutu’ Rave and Tous £)......} 5o orvines
e peaay oty GURRERRRER Y L 18] Ditto. 30 (Dom.) guaranteed stock ....... 8 & Canadian and American Mort.; £10
Ditto, 1980-50 . ... ....ooeens oyl 334 08 Ditto. 4% Land Graot Boads .. .. @ 100 | Disto ditto. £2paid.. .. ........ ix n
DU WS ooooovechors oot S0 102 oot Mosthern Ontario. 3) % deb. steck) ©8 95 | DI 44 % pref., £10 .......... oof v2zzonegall
Dicto 1OLID. .oee eoce sreascsundy-| I 101 102 | Diseo, 31%, 1968, ......... eb.stock. 91 o3 | Disto, 4% deb.stock ... ... L.
1 Ca atan Morth bec 49 deb. stock g2 95 |Dominion of Cana da, Mort., £3 ......... cferesiinnes
padian Northern Que! ° North Brit. Canadian I s .
PROVINCIAL Ditto, 4 % Ist bonds ol < 9 93 [Newhl hi:bhn“m-. £5, A2pald... W i
Alberts, 108, ..0... .. .14 198 108 Cul;iadun‘ Pacific, & %kbo.d. ::: }:;i s G Mo “;cw‘ G e S
tritish Columbia, 1917 L e 8 | DS A 5% : 15 117 | Ditto, 4% deb. stock : T
Ditte, 1941. .. “LIiIs I = Ditto, Algoma, 5% bonds w.‘» I‘Il:’ Dhro: 33 % deb. stack .
tanisebi; 1980 . ....... v B & :::: ::ﬁ g’.:‘.: :::.:djlm N DO T g }mg Ditte, 3% deb. $00ek .. - co.inseeces
g“::g I'gg'-“ LAY B 4 101 105 |Dominion Atlantic, 4 9% lst deb. stock .. .. M 9 T':t.:.::mgfm A2, £5pald. .. .|
Die 907.... . i bl e ie] Qe S ind b g oo 22 1| Ditodiste, £1paid.. 1 iTl Il ;
New Brunswick, 1954-04..... P16 01y 102 B“:‘w' 4 pref. stock 12 15 X e R A T ey }
Nova Scotia, 1942, .. , .1 B8 :.i ™ Gu.do'l'r:n’k“??:.iﬁ‘é”fl‘%'(“uﬁl 2 R 52 8‘4) MISCELLANEOUS COMPANIES
g‘""' :NW" """" ; 91 ;‘, Ditto, 4 % mort bonds ( Prairie Sec.) A o 9% dia 5; Rtﬁﬂf& 69 debs. 3
o WO S 3 cooepeneel o6 g gg | Ditte, 4% Ist mort. bonds (Lake Sup’r br)| 9 97 &w. d.’?l‘.' £ 21
Ditto, 1947 .. e PR | Dime. 4% deb steck ool Y G asbeatos and Asbetic £10 g
Quebee, 1919 g T g0 102 Ditto, 4 % bonds (B. Moustain) .. ...... lll’:! EE oy o
Ditto, 1912 e $ r 5 102 104 (Grand Trunk, 69 2nd equip. boods = :l’l) Beitish Coim Ry, 4% | o8 m’ﬁ
Ditto, 1928 ......coovvo -1 4 T - Biae. £% dub. -~ 12 1% | Dito, i % perp. cons. deb.stock .........| Wi} M8
. : 3 | Ditto, Great Western 5 % deb. stock 155 1% | Do Yeswever Power, 449 debs. ...... 101 104
P".“"-m 1997 ey op 3 | 8i ‘@ | Ditto, Nor.of Can., § % deb. stock 100 102 gkmo.“')‘é pot- ord.stock ........oooenins 12 1%
Sachaschiwan 1949 s 994 100§ Ditto, Midland of Canada, 5% bonds ... 101 18 Dht”' 5% ord. s20ek <, . oo iaiiin i M3 W
. Ditto, Well., Grey and Bruce, 7 % boods 109 lll' 9.. G':r.-«“mm raeke mw ....... }g g
MowicieaL ' m‘:;‘:’?y;‘:&ck e %8 108 g P AT
Calgary City, 1937-8 L. 4% 102 104 | Disto, 5% 2ud pref. stock 945 95 |Elect. Dcvdmn of Ontario 5% debs..... 85 &
Ditto, 192837 . ... .. 4%E3 1051 Disto, 4% 2rd pref. stock 5§ mp. Paper of Canada, 7 % pret. $100. . ........ .
Edmonton, 191547 . (.4 B l"‘7 l‘*: Ditto, ord. stock . s . ‘?‘i Ditto ordi( BI00. ... .......ciiiiiiinrrncfirrarnnnens
Hamilton, 1934 ... : 8 GG:-A Trunk {vundiOn.‘-"% mort. bonds 0 }m Disto, 6% priue
 Moncten. 159 d | ot P TR hed i boads bonds.. 91 190 |imperidi Tobacco of Casada, % pref. ... i i
Ditto permanent 3 *-: 8 |Minneapolis, St. Paul and ‘Sault Ste. Marie, loter. Portiand Cement, shares of $100. ... .. M3 I8
Ditto, 1932° . 4 13 104 Ist mort. bonds (Atlantic) 103 104 |Kaministiguia Power, 5% bonds. .. .... o7} 100
Ditto, 1933 . rqerseel 8 92 "% | Dinwo, lst. com. mort. 1% bonds 01 108 Edderrie Light, Istmort. bonds..| 52 84
B 1ot i i PR 100 | D T et > — 1% o5 | D, o e | "
Ottawa, 1913 43102 194 | Disgo, commen, $100 w6 gas | Disto, 5% lst mort. bonds 57} o9
Quebec City, 191418 N e nr'u‘u-ich.'lu mort. 5 % bonds 116,118 [Mezico Tamways, commoa.,.... ... - - 3 12
14 b /4 -, i b , stock " ( 5 Ditto, Ist mort. shesssisvesongre
Ditto, 1968 § ' 101 Qe g Lake St John. § 9 prior lien boads 1% "¢ | Diso, 6% bonds fecript) .. . ¥
Ditto, 1962 . . .. 3% 91 9 |" Disnto, 5% lst mort. bonds %3 % |Montreal Light, Heat and_Ppwer, $100. ... 125 19
Regina City, 1923-38 5 106 108 | Diso, Income Bonds ... . 5t 2 [Mentrea! Street Railway, 5% debs. .. . 0 ks
St. Catharines, 1928 4 100 102 louebec Central, 4 % deb. stock 98 1005 | Ditto 4 % debs 103 105
St John, N.B . 1934 .- . 4 100 102 | " Do, 3% 2nd deb. stock 71- 73 | Disto, ditto, (1905 102 104
Ditto 1946 4 100 12| Disto, income bonds 113 115 |Mont. Water and Power 4 % prior lien bonds = %9 *
Saskatoon City, 1938 5 102 104 | Dise, shares, £25 " F 129 131
Sherbrooke City, 1933 435102 104 ; 4 ‘&ﬂ'&. . 1N
Toronto, 1919.2) ¢ = BANKS Rio de Ja ® 0
m:’. ::_Fliﬁ N 4 100 102 |Bank of British North America, £ Ja 54 D“"”: : % z :
Ditto, 1929 - A% o LB e ol T : 253 25 |shawinigan Water and Pow ®
Vaseonver 1 s T2 103 [Canadian Bauk of Compferce, 350 £151 19 | Diso, 5 104 108
Ditto 1982 4 (103 104 LAND COMPANIES Disto, c&
Digto, 192647 4 103 1N - . [Toronto Power, 4§ g
Ditto, 194748 & 163 104 |British Americas Land, A. £1 r 13 15 [Toronto Railway, & T )
Victoria City, 193358 4 101} 102 Ditto, B, £24 13 17 [Wemt - Light, L1074 109
Winnipeg, 105 - : e e gy s Land, 10s. By % [Wesern Cab. Cement, 6% bonds 4100..... 5 9
. 19133 sada Company. ; % 31» | Din ARSI Bt
g::z 1940 ¢ 12 108 |Capada North-West Lapd, §5 100 uo, Din: T“}:f_‘:d debs. : E arsannedd %2 »
Western Canada Floar 03¢ 1054

TAKO TownslTE The nes town in the heart of the
Tramping Lake district Sask.—on
- the/ Two La Beit, G.T.P. and
C.PR. It'sa baby town, but its growth is phenos ! Splendid lots
offered at extremely low prices. Secupé one at first cost A descriptive
booklet FREE.
Ontario Agents:
NATIONAL REALTY COMPANY, LTD.

Real Estate and Financial Brokers
123 Bay Stréet - Toronto, Can.

MANUAL OF CANADIAN BANKING

By H. M. P. ECKARDT
SECOND EDITION IS NOW GOING TO PRESS

Orders received by
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ERICKSON PERKINS

ERICKSON PERKINS

Members New York Stock

14 King St. West,

JOHN G. BEATY

. TORONTO

ERNEST S. GLASSCO

BONDS
STOCKS

& CO.

(Members Winnipeg Stock Exchange),

Grain Exchange Bldg.

INSURANCE

MacMILLAN and VOLLANS STOCK BROKERS,
WINNIPEG

RENTALS

FINANCIAL AGENTS

Farm and City Property. ~ Grain,

[bEBENTURE

S FOR SALE

$419,420.60 CITY OF OTTAWA, ONTARIO,
DEBENTURES FOR SALE.

Tenders addressed to “ The Chairman, Board of Con-
w6l,” and marked * Tender for Debentures,” will be re-
ceived by the Corporation of the City of Ottawa until Twelve
o'Clock Noon, on Thursday the ‘2nd September, 1909, for
the purchase of $98,000 forty-year debentures, $159,000
thirty-years, and $162,420.60 twenty-years. ~

The debentures are all a liability of the City at large,

are all dated 1st July 1909, and bear & per cent. inte:est |

payable 1st January and 1st July.

All tenders must be on the official form, accompanied
with a marked cheque for $3,000.

Accrued interest must be paid in addition to the price
tendered.

Bonds will be made payable in Ottawa, New York, and
London, at the option of purchaser; and in denominations
to suit.

Delivery will be made at Ottawa within one month if
required.

The highest or any tender not necessarily accepted.

Full particulars, together with further conditions and
official form of tender can be obtained on application to the
City Treasurer, Ottawa.

(Sgd.)

Ottawa, 6th July, 1909.

CHAS. HOPEWELL, Mayor.

|

TOWN OF CLINTON, ONT 2

Tenders will be received by the undersignéd .up to Thurs-
f day, August 12th, for the purchase of $51,000 watetworks de-
bentures, bearing interest at 43 per cent. per anum. De-
| bentures are dated December 2nd, 1907, and ade pé'ablc De-
c;mbcr ist, 1932 Interest coupons attached, pavablcan De-
cember i1st, annually.
Accrued interest to be paid in addition to pnceﬂcndcred
Further information oh application to,
D. L. MACPHERSON, Treasurez,
Clinton,; Ont.

TOWN OF ALAMEDA, SASK.
DEBENTURES FOR SALE. o3

Sezled tenders will be received by the undersigned up
to the 16th day of August, 1909, for the purchase of $35,000,
4 per cent. debentures, repayable in twenty equal mnual in-
stalments, to be issued by the town of Alameda .'lhc de-
bentures shall be made payable at the Northers Crown Bank,
Alameda. No tender necessarily accepted. ;

For fugther particulars, apply to,

J. P. GORDON - Sec. Tn-m
Alameda,’ $a~k.

(Continued on Page 636.)

34

A branch of ithe Royal Bank will be npc'n(-d at Hamilton
next week.
Messrs. F. B. McCurdy & Co. have

hew offices at 119 St. Francois Xavier Street, Montreal

The Metropolitan Bank .has opened a branch at lber-

ville, Que., undér the management of Mr. Fred Camaraire

An addition of two furnaces to the Granby Consolidated
("PP"T ('nmpumk plant will soon be effected which will
increase the production of 35,000,000 pounds of copper per

aanum at a producgon of

a ten cent average cost. On

removed to/ their |

H
[l.‘.'--‘.u- months of 1000 a
| profit of $2.75 per share has been earned ,»

The shareholders of the La Banque de St Hyacinthe,
who have not as vet paid the balance of theit i_l\.nr. are
being sued by the liquidator, Mr. L. F Philli¢. £

The Monetary Times understands that sdmé negotia
tions have been proceeding regarding the thkfd Win
nipeg. The original holders of the charter, it is uﬁhnhnu!,
have sold. It is stated that promises have been
from English brokers that as soon-as $500,000 of stock is
they will underwrite $1,000,000.

pounds during the first six

received

sold in Canada,

LA ROSE

Write us or Phone Main 1433{;30r
Special Market Letter

regarding this stock.: =

RALPH PIELSTICKER & Co0.

-
Members Standard Stock Exthange

Sulte 1101-2 Traders Bank Bldg., - TORONTO
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BONDS and MUNICIPAL CREDIT

. il

FILINC OF DEBENTURE COUPONS.
The Monetary Times desires to thank numerous
omwmm_uuwmmmmUo
for the valuable information afforded regarding the
filing of debenture coupons. These data are being
mmmnummmmmmu
this journal. The article will prove of great value to
the officers who handie the bond business of thair
municipality and to others interested.
B i —

COMINC BONDS.

-

Bracebridge, Ont.—The by-law to raise 865,000 for de-
veloping: additional water-power at Wilson’s Falls hds been
carried.

Preston, Ont.—The rat¢payers carried bylaw authorizing
the purchase of Weinburg Park. The waterworks by-law was
carried also.

Peterboro’, Ont.—The ratepayers carried by-laws authoriz-
ing the erection of a new Milk Street Bridge and street ex-

tension.
vancouver, B.C.—The Waterworks Committee has de-

cifled that 8350,000 must be raised by debentures to complete

,{Qhe w'k within next year and cover an overdraft of $130,000.

B i
HICH BIDDINGC FOR MANITOBA BONDS.

There was considerable surprise in bond circles when it

was learned that the Manitoba Government 4 per cent. securi- |

ties had been sold at par, as noted on the following page.
Not only was the successful bid high, but of the eight re-
ceived no less than five were figured at g9 or above. Al-
though the Manitoha Government have not given out a list
of bids, the Moneta¥y Times prints below the complete de-
tails :— |

Bank of COmmerce ........ceoosynesaness 100

Hanson Bros. ) ......... 09.54

G. A. Stimson & Company .......ccorcevee 09.27

Ontario Securities C@rporation ............ 99 .01

H. O'Hara & COMPARY . ..oovvvvnmnnsnssssss 99

C. Meredith & Comx#any ................... 08.95
Dominion Securities | Corporation .........- 97.57
................ 97.27

Aemilius Jarvis & CQmpany

One prominent bond house, which did not make an offer,
told the Mofietary Times last night that had they sent in a
tendér it would have been nearer the lowest two prices rather
than the others. The bid of 97.57, they considered about
right. !

A Monetary
vate dispatches prior toj the award,
from Britain would not be spirited. It was most unlikely
nglish bid direct would have exceeded o8. The
London is that issues such as the Manijoba have
Manitoba was in the market but a few

Times cable from England and other pri-
indicated that bidding

that any E
opinion in
been very frequent.

weeks back. {
The Provincial Government must be congratulated on

the high figure they oblained for their 81,030,000 block of
bonds. The bidding thérefor was remarkable.
¢

CONSULTING ENGINEERS | CONSULTING ENGINEERS
- | < T

e -

EDWARD B. MEFRRILL

FRANK BARBER i
| Lawlor Building. Torontn

57 Adelaide St., East, Toranto

GAGNE & JENNINGS,
Lawlor Building, Toronto

NOTES OF BIDDINC.

For the Thessalon, Ont., $20,000 issue of 5 per ceat.
36-year debentures, several bids at 98 were received. The
purchasers paid 99 and accrued interest for the issue.

Eleven bids were made for the Carman, Man., block of
$25.,000 5 per cent. waterworks and sewers bonds, maturing
in thirty annual instalments. The bonds were awarded to.
Hawkey, Somerville & Company, as previously noted. Sev-
eral western firms made offers; F. J. Butcher also put in a
bid.
The $39,000 4% per cent Windsor, Ont., debentures,

awarded as previously noted to Messrs. Brent, Noxon, &
Company, brought to the City Council ten bids. The offers
were very close, there being little more than $1,000 between
the highest and lowest tender.

Only two bids were received for the Warner, Sask., issue
of $2,000 6 per cent. water system debentures maturing in
ten years. The bonds were sold to the Canadian Bank of
Coremﬂcc, their bid being but $8.50 higher than the other.

Seven bids were received for the Morris, Man., $12,000
s per cent. 20 year County Court and Municipal Building
debentures. The award, as previously noted, was made to
the Dominion Securities Corporation, Toronto.

The $1,000 5 per cent. school debenture issue of Adel-
aide, Ont., maturing December 17th, 1909, 1910, 1911, at-
tracted four bids, and the award was made to Mr. John M.

| Cameron, of Strathroy. Two Toronto brokers bid the same
amount as the successful tenderer.

Six bids were made for the $150,000 5 per cent. 5o-year
road improvement debentures of Burnaby, B.C., the highest
tender being made by Messrs. Brent, Noxon & Compaay,
| Toronto. The bidding was very close.

——————

DEBENTURES AWARDED.

st. Louls, Que.—$600,000 4% per cent. debentures to. T.
Bastien.

Adelaide, Ont.—8$1,000 5 per cent. school debentures to
J]. M. Cameron, Strathroy.

Weyburn, Sask.—$75,000 5 per cent. 4o-year debentures
to Messrs. Nay & James, Regina, Sask.

Vegreville, Sask.—$70,000 6 per cent. 1o-instalment de-
bentures to Messrs. Nay & James, Regina, Sask. :

woodiand 8.D., Sask.—$6,000 5 per cent. 20-instalment
debentures to Messrs. Nay & James, Regina, Sask.

Forest Hills 8.D., Sask.—$1,100 5% per cent 10-year
debentures to Messrs. H. O’Hara & Company, Toronto.

Windsor, Ont.—8$30,000 4% per cent. 20 and 30 instal-
ment debentures to Brent, Noxon & Company, Toronto.

Stratheona, Alta.—162,308.58 4% per cent. 8, 10, 20, 3%
and 4o local improvement debentures. Dominion Securities
Corporation, Toronto.

Red Deer, Alta.—$3,003 5, per cent, five-instalment
station debentures, and $1,500 5 per cent, five-
instalment. local improvement debentures to Messrs. G. A
Stimson & Co., Toronto

Western Canada.—Mr. James G. Mackintosh, of Win-
Man.. has purchased the following Western (S.D.)
| debentures : Chmelychie, 81,000, 6 per cent., 1919; Lem-

berg, Sask., 8800, 6% per cent., 1919; Westerham, Sask.,
$1,000: 6 per cent., 1919; Mohyla, Sask., $1,000, 6 per cent.,
1010: Zbruch, Sask., $1,000, 6 per cent., 1919; st. Claude,
Man., 81,600, 5% per cent., 1929

police

nipeg,

Binders for filing six months’ coples of the Mone™
tary Tlmuyhhln%bml“
office at Toronto. The binders are useful, durable,
and gilt-lettered at baok. Price, $1.25.




THE MONETARY TIMES

WE OWN AND OFFER
$700,000 ' HIGH-CLASS

B ot Mo SISO e CORPORATION BﬂNﬁS
|| pomINION COAL COMPANY LIMITED TO YIELD
i at 97} and Interest : O (o]
to Yield 5§, ' 5% to 675
We recommend these bonds as a safe and desir-
able investment.

C. MEREDITH & CO., Lumea | | W. A. MAGKENZIE & o0,

Offices - 101 St. Francois Xavier St. 38 Canada Llife Building, TORONTO

MONTREAL

Ontario and Wootom llunlolpal chcntum

YIELDING FROM 4% TO 5%
Correspondence Solicited
THE ONTARIO SECURITIES Co., Ltd., McKinnon Bldg., ‘I'OION‘I‘O ou'r.

S.b.'.l-.

—ﬂ
5% CORPORATION BONDS 674

\J Gordon Macdonald & Co. Forene - Canaca

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchange

e o commearoroETs SerTmon onecon LT
MUNICI P A L
SELEGTING INVESTHENTS || 1 N X s

Yielding attractive rates of
Interest, e {3

BT 0 ot WA, S
Bk s e . ot . . Aol S 5 it s s, s sl S 5 e

We are prepared at all times 10 furnish
statistical and other information concerning
the bonds which we offer as well as all Correspondence Iovited.
representative securities. Our current list
contains many bonds of cxteﬂwul meril.

Ask for guotations. i

If you are in funds, whether of large STEINER DUNLOP & CO.
amount or small, you will find our individual LAWLOR BLDG. - TORONTO
service of assistance in selecting satisfactory Telephe.. - M. 1235 u.
and profitable investment securities.

MUNICIPAL SECURITIES TO

YIELD 4 TO 8i%. RAILROAD, nm o'
ELECTRIC RAILWAY, LIGHT

COMPANY BONDS TO YIELD

4; TO 5)% INDUSTRIAL Ont-arlo TOWI\Shlm
BONDS OF UNDOUBTED

SECURITY TO YIELD 8§ TO We ove T..a ‘:m debentures of the 1d|cm-1
%, , Ontano ownshIpS i~
6 - » > o;* S
stamford Rochester Gosfield

hese iaw ﬂlm" "

The security afforded by ¢

ceptionall high grade as
:mly o: vyan‘ fifty times the total debt,

DOMINON SECURITIES CORPORATION o BT o n et

g s Brent, Noxon & Co

HEAD OFFIC! « 26 KING ST. EAST, TORONTO
Canada Life Building

87 Cornhill, Can. Life Bldg.,, Can. Life Bldg.
|-;°NDON. ENG, MONTREAL WINNIPEG. Toronto

the assessment |
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HIGH PRICES AND MUNICIPALITIES.
Montreal Loan Explanation—Manitoba Government
Issue—Ontario Town Sets Bad Example.

The municipal bond market is in a simjlar position
almost as it was three years ago. Prices have been high,
and are now sagging a little. Mun.cipahties have waited
for high figures; many, recognize that these have passed
for the time being. Two  municipalities we know have
arranged for the sale-sf their bonds at once, although the
securities cannot be dated for several months hence. In one
instance. the bonds will be dated January, 19io. The
sitting-for-big-prices attitude will no longer do. We recol-
Ject a case not many years ago when bids were asked for a
block of bonds. All were rejected despite the fact that the
highest offer was only #0 below the fhgure desired by the
municipality. The bonds were advertised a second time,
and the prices offered were lowered considerably. Even
then. a bid was not accepted, and offers were invited a third
time. The prices were yet smaller. The highest bid was
then accepted, the town losing six pér cent. on its deal,
compared with the highest figure rec eived in reply to the
first invitation. The market will afford similar examples if
care is not exercised ‘by civic officials.

How Not to Do It

An Ontraio town the other day invited tenders for a |
fairly large block of bonds. Eight bids were re eived.
Instead of making ah award in the usual manner, the town
authorities came to Toronto and negotiated, with the list
of "bids as an instrument, for the sale of the debentures.
We need hardly point out that this is an improper action,
and does not meet with the approval of buSiness men. We
know of very few towns who transact their bond matters in |
this fashion. |

A short time ago, a prominent London daily printed a
sharp criticism anent the recent advertisement of Montreal
city for bond tenders and its’action in not accepting any of
the bids. The city treasurer, Mr W. Robb, on learning that
the paragraph had been cabled to Canada, addressed the
following letter to another London daily, which, by the way,
happens to be controlled by the same interests as those
printing the Montreal criticism :—

Facts Regarding Moritreal Loan.

“The facts are simply these: The city council having
postponed the adoption of reports calling for an expendi
turée which it had previously empowered the finance com

mittee to provide for, and there being a possibility that the

funds might not be required at all this- year, the committee
saw no occasion to com¢ under interest at the moment, and
being, moreover, under ithé impression that the ul»\“x credit
should commanid even. a better price than that of the highest
offer. to wit, £10o 11s.| 6d for the -whole loan, thought it

wise to defer until se¢ing what action the council would

take. The wisdom or unwisdom of declining to accept so
good an offer may be open. to question, but the right to
reject .'cnt or all of the tenders in any financ ial or com
mercial_undertaking capnot be questioned or considered as
unbusiness-like.”’

As to Rejection of Bids.

Most .bond offerings are advertised with- the proviso |

that the highest or lany tender will not be necessarily
accepted. 'l'lnﬁ’rfnn-. the rejection of all bids is ebviously
within the power «of a municipality so advertising Aside
from the case of Montreal, it would be well for municipal |
officials first to measure up the condition of the market
before advertising for pffers. They may judge very nearly
whether or not the prices likely to be received will come up
to their expectations. | Considerable trouble and time are
involved on the part of bond houses when figuring on big
issues: Many instances have occurred of late when this
effort has been wasted, jall tenders being rejected
The Winnipeg school board has not disposed
oo o0 debenture issge, the authorities not having

satisfied th the bids freceived.

Nolume 43.
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The $1.030,000 block of Manitoba provincial government
4 per cent. 3o-year bonds was awarded to the Bank of Com-
merce at pag, delivered in Winnipeg. Seéven tenders were
received.

The last issue of $762,000 4 per: cent. bonds: brought
99.51, nine bids being received.

Dominion iron and Steel Payment.

A payment of $125 fell due on Wednesday from the sub-
scribers to the recently issued $5,000,000 of Dominion Iron
and Steel bonds. This ‘instalment will make $250 paid on
each bond. The securities were sold at 93, so that the pay-
ments of S«-ptvmhﬂy and and 23rd, $125 and $90, respec-
tively, will complete the purchase.

The Canadian bond market in London is always watched
with interest. Messrs. Coates, Son & Co. remark that the
fact that the new 3% per cent. Government Scrip kept its
issue price last week, although the public had only sub-
scribed about half the loan, was an encouraging feature.

—

DEBENTURES OFFERINC.

Westmount, Que.—Until September 1st, for $435,000, 4
per cent.{ 44-year bonds. Wm. Minto, city treasurer.

Ottawa, Ont.—Until September 2nd for $410,420 4 per
cent. debentures. C. Hopewell, Mayor. (Official advertise-
ment appears on another page.)

Killarney, Man.—Until August 1oth, for 810,000, 5 per
cent., 20-year debentures. Geo. B Monteith, secretary-
treasurer.

Alameda, Sask.—Until August 16th for $15000 4 per
cent. 2o-year debentures. J. P. Gordon, secretary-treasurer.
(Official advertisement appears on another page.)

Nanton, Alta.—Until August 15th for $5,000 5 per ceat.
1o0-year sidewalk debentures.

Clinton, Ont.—Until August 12th for 851,000 43 per
cent. waterworks debentures, payable 1937.- D. L. Mac-
pherson, treasurer. (Official advenisen&ﬂ appears on an-
other page.) .

Balcarres, Man.—Until August 17, $8,000 6 per cent
15-vear village debentures. . C, McMahon, sec.-treas.

Maple Leaf S8.D., Morden, Man.—Until August 15th,
$4.030 5 per cent. 3o-vear bonds. G. A. Hobbs, chairman.

el A

NEWS AND NOTES.

The Peterborough Watdrworks Commission, which vis-
ited the Chatham plant were highly pleased with the system
of ‘the western Ontario city.

The tax rate of the City of Edmonton, Alta., for 1009
will be 17% mills. The estimates for the year are in the
vicinity of $420.000.

The exemption granted to the Ellison Milling Company
has been cancelled by the Lethbridge, Alta., City Council,
owing to the former breaking agreement.

The Council of the corporation of Point Grey, B.C., and
the British Columbia Electric Railway Company aré con-
ferring on a proposed tram system. In a letter submitted
by the company to the (“\:ium il at its meeting on July 20th,

| many of the points that the Council stood out for were

granted, and while everything is not granted that was asked
for there is sufficient to’ warrant the statement that a pro-
position may arise out of the communication which will be
placed before the people.

The City Council of Vancouver, B.C., is to borrow next
year at least $1,500,000, the by-laws for which will be placcd
before the ratepayers at the mnext civie election. Three-
juarters of a million will be required for bridge purposes;
whout $3500,000 for waterworks purposes, and between 3
quarter and a half million for street improvements. These

mnly the principal matters that have come ‘up In council

ussion so far, and it may be that they will be 3UHmcnted
smaller amounts, which generally crop up.
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Town of

IBERVILLE, QUE.
$80,000 5/ Bonds

To Consolidate All Outstanding Debenture
and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000

PARTICULARS ON REQUEST

ST. CYR, GONTHIER & FRIGON,

MONTREAL.

17 Place d’Armes Hill,

f

$100 $500 $1000

We can offer BONDS in the above

denominations of a well-established Com-
pany to pay the investor 6%. The Company

is earning and paying dividends.on over|

$4,000,000 of stock.

Full particulars submitted uponapplication.

W. Graham Browne & Co.‘

Dealers in High-grade Eonds

- 222 St. James St., MONTREAL

BURNETT & CO.

STOCK BROKERS

(Established 1868)

Members Montreal Stock Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J.J. M. Pangman G.W.S. Henderson

WE OFFER

WESTERN MUNICIPAL

AND

SCHOOL DEBENTURES

CORRESPONDENCE
INVITED

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

can secure ‘ Tea-

The Private Investor ¢ tor intcpostlours

on Western farm mortgages than on mw other
first class investment.

Almost every large financial mstituimﬂ in
Canada is lending money on Waestern
mortgages and regards them as among' th
best class of investments.

We invest money for private im'«-stors:in
first mortgages on Saskatchewan fam1~.

Write us for particulars.

J. ADDISON REID & COMPANY, llnmd
posd Deser 2t REGINA, SASK.

lavestment Agents
(Reference : Union Bank of Canada.) )

Short Term Bonds

We have on hand a well selected Jist

of short term Bonds which we (ﬁfer

to yield very attractive retugns.
Correspondence Invited

. -

NAY & J A\’IEQ
BOND DEALERS
SASKATCHEQVAN

REGINA

STOCKS AND BONDS TABLE-NOTES. *
i

_— (1) listed. (w) ulo.‘.é‘

*The Northern Bank's last paid dividend was 5 per tenk; the Crown
Bank’s was 4 per ceat, The two bauks u-nlguuu‘, '

{There is $8s0,000 bonds outstanding.

t4This dividend is guaranteed.

§fCrow’s Nest Pass Co.—By the bovus issue of July l;lg igol, 6 per
cent. on present total capitalization is equal to 10 per u.. on former
capitalization.

Prices on Casadian Exchasges are compared for wncc with
those of a year ago.

British Columbia Mining Stocks (close Thursday) l-r‘hlﬂ by Robert
Meredith and Company, 45 St Francois Xavier Street, Monfgeal

Quotations of Cobalt Mining Stocks are those of Suld‘ Stock snd
Mining Exchange

All co-pulel pamed in the tables will favor the M
by sending copies of all circulars issued to their shareh
potifying us of any errors in the tables.

Montreal prices (close Thursday) furnished by Burnett . Co., 12 St
Sacrament S¢, Moatreal

-3
¥

Times
sad by

- 4
&
S

Advertisers kindly

wm‘ writing to

mehtion The
Monetary Times. &

4
.

3
HIGH CLASS 2

INDUSTRIAL BONi)s

Yielding from
o

10 G2V

o 64&

FULL PARTICULARS SENT ON
_APPLICATION 3

F. WILSON FAIRMAN,

Suite 26
Commercial Umon Building. - Modred

]
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JUNE BOND SALES Alberta. | "
i Amt. Rate. Maturity.
— : Lethbridge .......-- , A $200,500 4% 1939 . .
Were About Three Mhlion Lower than ng-—Total Langdon .........ccooeee 2,000 6 1919
' Medicine Hat  ............ 50,000 5 1930
Half-yearly Summary. . Medicine Hat .......}b..c. 71,000 § 1929
j / Wainwright  ............. 2,000
Here is a summary of June sales:— Denwood cesssseasehene 10,000
OUEDOE . i iceinsafosseensraresraioviess oboense Small school districts ...... 30,000 or
OBEBEED  .iccccisoscssqsacvsessogrssenanes $695,863
Saskatchewan ......ccecvecscsoersscnscnss 460,250 $365,500
Aberta ......» PO o SRR DR .+.+. 365,500 i
Maniteba ..........c0.. ceseseensessenene 84,500 Manitoba. -
New Brunswick, ........ I EpS eaSCasE o 8 205,000 A e S 73,00C 4 1049
Nova SCOtIa  ....ccovoesnecsssonsssrescans 288,525 Moodonald ..ii.c.deeves 10,000 4 1929
British Columbia ........ccocivvennnncnns 73,031 Orr, SD. ..ooonvvinqennss 1,500 6 1929
$2,263,560 $84,500
These .are the details:— New Brunswick.
Ontario. Amt. Rate. Maturity. T I | B 133,000 4% 1049
‘Stratford ...i.c0.ccicc0nn $ 9000 4 1939 St. Stephen  ............ 150.000 4 1046
Oahvills ...:cispsessasvas 20,000 4% 1939 Fredericton  ......ceveen 12,000 4 _ 1034 Que
Ul iviiivacsbeinsnensess 15,000 4% 1929 o
Owen Sound ............. 155,000 4% 1925-34 $295,000
Noswich: ... ccoiccevigon 6,350 5 1919 ‘
Burlington .............. 47,200 4% 1930 Nova Scotia.
Berlin I PRI IR SR 13,000 4% 1922 - Bridgetown vios vaellle munie $ 22,500 4% 1034
QOxford County ..... a4 50,000 5 1939 ' PRI . .ivevedosncipe ciksnes 113,025 4 1939 J Nov
Stamford Township ...... 9,000 4 1939 . SYANeY  ...iccceceoffeiens 153,000 4% 1030
TiButY ccccisicornncans 4,500 5 1929 : .
- Bruce County ...... ¢.... 20,000 4% 1929 ! $288,525
Cravenhurst ......occipo 20,000 5 1939 i ;
CRREE - cscsisinesnsenn 26,000 4% 1939 British Columbia.
Grey Township .......... 11,741 S 1919-24 Victoris  c..cccecodpicccse 73,031 4 1929 Man
T T e TR (R P 35,388 5 1024 ' !
Niagara Falls ........... 48,078 5 1920-39 ODRAII0  .eveeccscedbiocecassosssnsncases $695,863
Keewatin ....ccoo0cc00ee 8,000 5 1929 Saskatchewan =~ ..... RS e A g Eip 8 460,250
Listowel .......c{..c.vcsn 12,500 4 1929 Alberts  ....ccocodfeccecsessrsnnonsvas 365,500
Whithy - ......oferocaess 16,000 5 1939 Manitobs | ....ccccibecscsssssessasscsns 84,500
Brampton  ....-iceceee- 65,802 4%,5 1920-39 ! New Brunswick = .i....cviiiinnannnans _ 205,000
Amherstburg~ ...3........ 16,462 5 1929 . ' Move SCOtEs  .....dlceccccivavssioonasine 288,625
» London Township | ....... 2,000 5§ 1024 British Columbia ........... Povosoanoes 73,031 New
Blandford. Township ..... 4,000 4% 1919 |
Gravenhurst S B e 20,000 § 1939 | $2,263,560 S
= POrtE icicvcesvfavecsces 53,052 4,5 1929-39 ‘
Bradford  ~......{-ccccu0e 3,700 4% 1016 [ PSR SS——
Peterborough County .... 4,000 4% 1929 JULY BOND SALES. b
e Municipal Bon . il — Decrease
o e , unicipa nd Business was Dull —
Saskatchewan. -
St. Louis de Langevin, SD. 8 800 6 1929 'Monthly Sales—Industrials Active.
i Saskatoon ......decceceen 184,800 1 - cndons
: :;a:::_mg';) ,,,,,,,,,,,,,, .:,500 ;;4 ,g:?) British Columbia ...........cc.cvivnnnens $ 662,500
Prince AIbert ' v creoons 84,300 4% 1019-28-29-30 SaskatCheWwan ....cfccccsoscoscccssnsisos 443,200
Buchanan, 'S.D. ......... 5,000 6 1924 Obaedd ....:cocicoslibansssssnsninigsvnss 389,212
“Tanora, S.D. «........... 15,000 5% . 1924 CRADOE ..oinoiiossbloimssmomphnseponie 191,000 ,
Semons, S.D. ... .i...... 2,000 7 1924 Nivg SooMln cvoooeshicoivess FAENE I 140,400 ing,
Wilkie, S.D.  ....deeeoenns 3,000 § w19/ Ml i..c...iobi.ccisorarrasnsiages 09,500 fere
: iy Phoenix, S.D. ............ 1,000 5% 1919 New Brunswick .......ccciceevceccossces 43,000 larg
? k. Moosomin  ....- Lo i é 23,000 § 1939 AIDSILE ......coccosheccacesasapepsonsass 12,250 was
- Esterhazy A 5 PR RN 1,500 5% 1024 figu
i Pilchak, S.D. ... ccc.ces 1,200 7 1910 ‘,,931,063 "l'{
o g ?:"ll‘”n'g S»n- ----------- '0-?00 63‘ 1929 These are the details:— ]
olar, S.D. 1,600 5 1024
’g Grierson, S.D. ... ....... 1,500 §% 1919 lﬂﬂl’h‘ Columbia. Amt. Rate. Maturity. ‘
y Stockholm, SD. ......... 1,000 5% 1029 Point Grey .............. $360,000 § 1934
i i Downley .. 3 W 1,000 5% 1010 I-:nderby" ................. 2,500 6 1919
ik North Battleford ......... 75,000 5 1049 South Vancouver ........ 150,000 5 1049
= Tuxford e & R 3.000 6 1010 DuteadY ..cccnccoaifesosse 150,000 § 1959
: ~ Grand Coulee, S.D.| ...... 3;",nn«) 6 1919 S
4 Tompkins ......... 2,300 §% 1919 $662,500
1 ¥ Balrobe, SD. .... . 1,000 5% 1910 Saskatchewan
1 g Black Diamond, S.D 1,800 5% 1919 Swift Curfent ............ $. 10,000 6 1919 |
4 3
%. Borszczow, S.D P 1.000 §% 1919 Zhoda S.D. .............n 12,000 5% 1919 ook
} ’ Charlottenburg, S.D. .. §00. 54 1919 \\\.';‘k”m"s """"""""" 8,000 .. "):0 :
1 Hanley, S.D . 16,000 5 1939 itewood ..........o..en 4,000 6 1929 Sine
1 s St - Hawarden S.D. .......... 2,500 $¥ 1919
‘ Leather River, S.D 1,400 5% 1919 e )5 case
By Riversdale, S.D. . 1150 §% 1919 Tugaske S.D. ............ 3,000 5% 1919 catic
1 Vannder, S.D. .. 12,000 § 1920 ]‘{I”“?““e Village .......... 2,000 g :in ‘
: Wall Lake, S.D. ........ 700 $% 1919 SOPERIS .oro-oocsissests 4,000 92 s
Wiley, S.D ‘ 1,200 5% 1919 EYEBIow ...cecooecdieses. 4,000 6 it
el AR AT RN s PIDow ...cccccccicidaecens 4,000 6 1024
$460,250 Elbow S.D. .....c.dseceve 12,000 5% 1929
Ray baty S, .ekoone 1,200 5% 1010
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Amt. Rate. Maturity.
50,000 - § 1939
313,600 4% 1024-20-39 ¢
1,000 .. B
1,000 6 1919
8oo 53 1919
3,500 .. 4 3ie
1,500 ..
1,500 5%
1,500 ..
800
Violet Hill S.D. 1,600
Vermillion Valley S.D 300

$443,200

Prince kdward County .... $ 35,000 : 1929
Chapleau 31,000 1939
Hawkesbury 9,400 1919
Aurora 4,800 1929
Hastings County 30,000 1929
i 71,004 1919-20-39

15,000 1929

161,628 1929-39
20,000 1939
8,000 1921
2,370 1919

$389,212

Antigonish
Stellarton

Portage la Prairie

Wallace

Point Douglas S.D.

Shellmouth S.D. 3,500

$ 99,500

New Brunswick.
Restigouche County $ 10,000
Richibucto S.D. 7,000
Carlton County 26,000

8 43,000

Alberta.
Blackfold S.D. ........... ‘$ 3,500
lrvine S.D. 5,000
Warner : 2,000
Collingwood 1,200
Poplar -Ridge 550

The bond market in June and July was, generally speak-
ing, brisk. Vacations and sunshine did not seriously inter-
fere with business. Municipals were not handled to so
large an extent as in the prewous months, but the average
was good. A slight reaction was evident. The following
figures are the Monetary Times records of municipal bond
sales for the first half year of 1909 :—

The municipal bond sales in Canada for the first six
months of 1909, as compiled by the Monetary Times, were :—
January $ 4,883,862
4,051,625
1,574,142
4,000,088

2,263,560

822,048,820

These figures show that the past six months proved a
good period.

Industrial ‘'and corporation bonds continued in favor. |

al houses handled large blocks of securities. In one

Case, a Western industrial, the bond house received appli-
€ations in excess of the issue, to the extent of $100,000.

The free staté of the market was due largely to cheap

tof which there was no lack. The industrial bond

altogether was in excellent shape.
The Province of Ontario floated a loan of $3.500,000
4 per cent. bonds in July. This issue was made in Canada.

The following Western School District dchtmures were
also reported to have been awarded :— P
Saskatchewan Amt. Rate. = Inumy

800 6% ‘IQIQ

Westerham 1,000 6 %1919

1,000 6 #1919
- 1,000 6 1919

Chmelycki 1,000 6 #1919
Manitoba. 3

St. 1,000 5% 1929 .

5
Warner 2,000 6 3’;‘1919 \

u

CANADA’S JUNE FIRE LOS;HS

Losses Lighter than Previous Molth——M.y Children
Burned to Death—Half-yearly Avcﬁ‘e

The Monetary Times’ Estimate of Canada’s ke losses for
June is one million, three hundred and sixty tbuund two
two hundred and seventy-five dollars. -

In May, the estimated loss from small fires &alled $350,-
000, which was more than three times that of Jube. The fires
exceedxnx a loss of $10,000 in May were over excess of
June. The total loss for May is nearly three times that of
! June. The reason for this big increase is mvelt the large
number of bush fires which occurred, and the d e to set-
tlers’ premises, which originated from these fires.

The month of June concludes the first ha!f,bf the’ year,
and the total loss from fires for that time is $9,083,806. The

heaviest month of the first half was May; A was the - -

lowest. The average loss per month was $1,508,040. Here
is the estimate of June losses :& B
Exceeding $10,000 $1,185,500
"Small Fires ‘110,000

Fifteen Per Cent. of Unreported Fires. ' :’ 64,775

The losses for the first six months of the yea
January

Losses $10,000 and Over.

The following are the fires for the month '6 which the
loss is estimatd at $10,000 or over.

Vancouver, B.C.—Coasting steamer “Coquiﬂam loss
"oooo ’

8t. Francis, Que.—Town partly destrpyed, loﬂ £ 100,000.

Malifax, N.8.—Nova Scotia Furnishing Company $12-009.

Kelowna, B.C.—FElectric Pouer House ‘ll§00 partly .
covered by insurance.

Bala, Ont.—The Windsor Hmcl $35.000, mlinnce $15,-
000.

Quebec, Que.—Messrs. Gignac and Brland sqacton and
twelve dwellings $250,000, insurance on factory $30,000.

Tisdale, S8ask.—Carrot Lumber Company a four resi-
dences, $30,000.

Beriin, Ont.—Messrs. J. G. Shantz & Son, Wton works.
$100,000; insurance $9o,000.

8t. John, N.B.—Messrs. Tompkins Bros. dQe and Mr.
G. Gibberson’s hotel, loss $12,000.

Montreal, Que.—Bordaux, residence of Mr. jl:: Legault
and residence and store of Mr. G. Menard, $15

Winnipeg, Man.—The Great West Saddlcr!' Compuv
$375,000. -

North Hartley, Que.—Glenville Hotel, Ssooog insurance
$20,000. =

Sydney, N.8.—The Vidol Hotel, $15.000 part'g covered.

Montreal, Que.—Messrs. James Walker a Company,
$35.000. I8 ) 1

Dauphin, Mar.—Ruby Lake Lumber Mill§ ind timber,
875,000.

Banfl, Alta.—The Banff Saw Mill Company,- ‘IOOﬁ np
insurance.

Fort Coulonge, Que.—Mr. .. D. Gervais’ houj $15,000,
partly insured ; seven residences, $10,500

St. Cabriel de Brandon, Que.—The Pmih Church
819,000

What Was Destroyed.

The structures destroved and damaged m('hgrd dwci
lings, 36; barns, 7; hotels, 5; lumber- mills, Sstores,
steamships, 2: freight cars, 2; power hrm«-s, t:* also |
clothing, 1 furniture, 1 furnishing and 1 rf)rsl-g';factory a
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bhnk. mine shaft house, bakery, acevlene gas plant, Eureka Qutmcl Forks, B.C.—Mr. J. B. Hobson’s storeroom at
" " foundry, construction Bullion, 25,000, partly ins sured.

mo lroquolt, ont.—Beach Farm Mills, $10,000, no insurance.

ter Shce Company, $15,000, partly

(las Generator Co., coal gas piant,
Works Department, Ottawa; wheel works,
| a church Hamiiton, Ont.-

camp, Public

f T ‘ dkl works, newspaper, gasoline launch, bakery, and
E | Causes ~f Fires. vered
18t Of the presumed causes Ol whica fires are attributed, 1n Wingham, Ont.—Mr. W. D. Pringle’s tannery and gloye :
cediarism this month 1S nly mentioned In three 1Instances as vorks., $14,008, insured

th Lh her causes Wert Ahmic Hn_rbor, ont.—Ahmic Hotel, $10,000, insurance

( T} five I !;! monta
ollows : bush! fires, 2; Jightning, 2; 11 explosions, | 2 ooo.
nclu dvnamite, acelvene, gasolin€, coal oil, benzine and 8t. Cyril, Man. Roman Catholic Church, $10,000.
gas, defective flues, 2;} also hot box, maich dropping - Carman, Man.~Mr. John Garnet’s livery, Honeywell
floor; »pu.. aneous combustion, and waste paper « ming 2 | Block, and Methodist parsonage, $15,000.
th exfaust pige of gasoline engine What Wae Destroyed and Causes.
Lonu of Life in Fires. . ‘ N ‘ 1 8 dadenac
The loss of life!in firgs during June was somewhat smalier | “-x‘ %T‘HIUI'\ s \-'_.l _\" «H!»_ ?"“f:""““ /.ntludgd:_
than during May, 16 ddaths beiny re ywrded, which was_hve """‘3‘1”\’- 31 ; SUOTES, 75 yarns, 4; factories, 6; railroad
helow the previous manth : Fig P 29 m.”l" }; SUGREFOOmRS, 45 h“[d;' 2; also Roman
City or Town Lives Lost Cause. Cath ]..I‘.mrr h and parsonage, freight shed and-€ar, (annm'
| monton, Alta =% 1 House Destroyed brick Kiln, \;}\‘m\, ;:{' elvn;n company, ﬂv\\—;‘».\}:«-r, Zas engine
North Bay, Ont » ; Lamp Explosion mpany, roller rifk, packing house, R.N.W.M.P. barracks,
] v Montre al. Oue I Fireworks Caused Lockjaw wire works, penitentiary, il company’s building, and a vessel,
Rosebank, ‘,\|A|I| ] Lighatng Coal Oul Stov I'he pre sumed Cause 9 which fires are "”“b.ub‘td m-
Ioron.o, Ont. j i Clothing Ignited ""‘h""-‘i“ is mentioned in seven. cases; defective wiring, 3
Maple Creek, Sask ] 1 Lightning rasoline or gas explosi ns, 5; spontaneous combustion, 2;
Montreal. . Que. i I Lamp Exploded playing with matches, 2; also bush fires, hot ashes, over-
Moose l'”f Sask. . ] 1 Lighining ¢ heated stove, cigar dropping 1n sawdust, ammonia tank .ex
Winnipeg, Man. - {1 7 Playing With Fire pl g verturned oil stove, spark from railroad cm!ine,
Lindsay, Ont i House. on Fire and lightning
- Loss of Life in Fires.
g | For the month of July only four fatalities have been re-
The average loss of life per month was about fifteen, and | ported as a result of fires. This is the lowest this year, and
mastly children In the majority of cas€s WwWhere chudren | for me time past =
are burned in the homep the papers sia ed that -the child was City or Town. Lives Lost. Causes.
lone or that the mothdr had gone to a nearby store. Halifax, N.S " Barrel of gasoline
The fire fatalities for the first’ six montas of the yeat exploded,
are : ' Lindsay, Ont ’ 1 House burned.
.January 1 . ceeaen 10 Wallaceburg, Ont 1 Lit match,—room
February S full of gas.
March i it
3 April H ‘ . 15
“ = May . - -—4
June ] IS Work of In-endiaries.
i P n investigaticn.is being made into the recent fire.at the
: Total | 94 New Westminster penitentiary, as 1t 1s believed to have been
= Cases of lncendlarlsm. b lue to incendiaries endeavoring to liberate friends. l
In Kingston, during June an incendiary piled inflammable Messrs. ]. Dowling and Michael Mc( Cutcheon have been i
material agaipst ti rpnt door a big rooming house and | orristed on charge of having set fire to Reliance Hotel, Swift
started a fire] which Was fortunately discovered betore any | Cyrrent, Sask Thé men were ejected from the Ho-telry the
s 1 serious damage was dog y ! dav before, and damaging evidence against them has heen A
3 ! Ihe residences of Megsrs? | Phillips, G. W Folkins, | . ncovered 'r‘
':‘ )uinn,- Alien, Mackay} and McCarthy, on Elm OStreet, Of Incendiaries are supposed to have started the fire which H \
3 St John, N.B., were dagnaged. Incendiarism believed to have'| jostroved Mr. W. D. Pringle’s tannery and glove factory at E
5 heen the caust I ) Wingham, Hn' #
gi 3 Fhe Steamship “L@ssier, Prop* rty of the Union \ o I'wo Canadi: orthern Railway bridges were destroyed
g ship Company, Vancoayer, B.C., was camags Ince DAIATISM | in Que ‘nv e wh’y mrl the supposed origin 1s incendiarism.
| . ¢ -11;»., d cause &b several fires on steamers have broken \+ Bir Point three fires occurred within six days, the
.1; E ut recently: T — .t doing damage to the extent of $5,000. Spark from en-
g H il ! . gine the supposed cause
g NADA 5 JULY FIRE LOSSES lhe rcumstance urrounding the fire which dcwtroyed
t - t home Mrs. A l, Curry, St. John, N.B., were coi
' Lower than June Onh |7nur Fatalities -Incendiaries | socr I suspiciou \.;'h'; ?‘!r‘r f the fire Mrs. Curry was i
- - redericton suing her husband for a divorce.
Were Busy. Ihe residences of Messrs. K. C. Chapple, H. Foley, and
. i A : f William White, Hamilton, were lmn'nd and as
Fi Monetary Tigges estimals P Lar | nre dh evidences of incendiari were f w';ml an investigation is be
i fu ¢ 1l A 1d \ nve yousand s i ] G g
- e b = e ‘ ‘ vl estrcyed Mr. J. B 5:_,,. -»~-:4nxum at Bullion,
¢ Fhere ! jtogeth & - €s Iting in damage to the extent of $25,000
5 X ] * -
¥ Here 4d —— el >
! Fx % $5 JUNE CANADIAN FLOTATIONS IN LONDON.
i L | e
i :}; 3 Fif ! I following t nade in London during June are
'!; % erest Canad
i 2 i 8
38 Cannduan Northern Ontario Railway Company.— ‘;Wjo""
gat B ‘Loeses, Ten Thousant and Over . per cent. perpetual consolidated debenture st ck. Tssue
¥l it Co‘)a‘l ont. Frdnch ¢ | G I 1 wed £53 % 1 )2 per cent g
2 s i insurance 865,00 City of TO'O“(O. £1304,100 4 per cent 41-!wh\| (()ﬂif)h'
i winnineg, Man.—iManito! Gypsum Company plant, | d3t I bentures, due 1944 and 1948.- [Issue€ price,
Bl - R0 nsured. | ' 2% per cent
b ; ) s Fort Wlmam. ont.—Mr. George Matthews’ lumber mill CAn:dlln Northern Railway Company.— /000,000 4 per
1 e £25.000, surance ¥400 nt. Saskatchewan guaranteed first mmortgage debenture
| : Lac‘“"‘ Que.—A)aminion W Works, $10,000, insured tock, and £600,000 4 per cent. Albefta guarantee first
g Bk Back River, Qué. - The Ferulizer Manufacturing plant, | mortgage debenture stock Issued at XLog7 10s. Per cent.
g ‘ 814 4o Stocks repayable at par in London in 1930
Ree - New Wutmintttr 8.C.—Penitentiary, $20,00¢ Southern Alberta Land Company, Limited. £300,000 §
gt vancouver, 8.C.i~The Imperial Oil Company s plant er cent. debenture stock, at par.
‘ ° , _ . ‘Northern Light, -Power & Coal Gompany, L imited.—
Nlng:n Falls, Ont- Brooks Gasoline Engine Company, | £ o = per cent. first mortgage 20-year gold bonds t©

Fal \ 0,004 psurance 1 reT ¥ et
£ \f insur ea [ssue price go per cent.
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Manufacturers! Capitalists!

The Great LaKe and Rail

s Shipping and 2 =4
CHEAP POWER CITY
of Western Canada

Fort William

ONTARIO
offers every economic and

advantageous facility for the
successful operation of evary
sort of Industry. & &
Fort Williamm has the raw
materials and cheap rates to
lay them down. p=4 » o
Cheap Electric Power -35,000
H.P. developed; 100,000 H.P.
in reserve. Transportation
Facilities not equalled in
Canada; three Transconti-
. nental Railways C P.R, C.N:R.
G.T.P. @ Great LaRKes Carriers
Splendid industrial sites with
traciage, and facing on the
finest harbor in the world:
CHEAPEST COAL IN CANADA
Absolutely pure water for
domestic purposes. 4 4
Location - Unassailable Mid-
Dominion and Reasonable
concessionstoofferIndustries
Full information promptly by
addressing > o P-4 l=4

Herbert W. Baker, ""*Cimmissioner
Fort Wiilliam, 2 & Ontario

# $t. Lawrence River Trip

——FOR YOUR SUMMER VAGATION——

via The Richelieu & Ontario Navigation Co.

For rates tolders, etc., apply to Railroad or Steamship Agents, or write—

Tuomas Hexmy. Traffic M H. Fosrer Cuarree. A.G. P A,
MONTREAL TORONTO

P 30 2 RO SR T B
¢ It pays municipalities to have their
announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. That paper is

The Monetary Times

BRITISH COLUMBIA ADVERTISERS

™ F, H. LANTZ CO.,LTD

FINANCIAL MINING AND

STOCK BROKERS | '

A Specialty of Coal and Timber Propcruu.
DEBENTURES. BONDS

pnnecRupcrtmpertyynrdn.«llndoﬂJ

Confidential reports furnished on any lot or
portion of Townsite Reference, Nordpn;
Crown Bank. i

342 HASTINGS ST. w:s'l-‘f
VANCOUVER, . - E.c

LIMITED

British American Trust Co.,l

A. C. Flumerteit. H. N. Galer,
President. Vice-President.

PAID-UP CAPITAL, $100,000.00.

SURPLUS, $50,000.00.
Finanolal Agents, Real Estate, Investment .-i. In-

surance Brokers. Loans carefully placed *
guaranteed. Executors and Trustees. Deé-
posits received. Estates Managed.,

HEAD OFFICE, YANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C.‘

Co.nm Sowscrren.

's

DOMINION TRUST CO., l;ld

Subscribed Capital $681,600

Pald-up Capital .50!

.m T N .“.
Is by the

TMwCo-puy:’nJ 1s au ed

by its Charter to Execute alflaw-

Liquidator
and Tnu&r A‘cat of WG
Securities c¢f Financial M'ﬂiﬂ
Companies.
HEAD OFFICE—328 Hastings St., W, v.mc-.;i C.
Branch Office —New Westminster, B.C. "

‘.«7
;{.a

Cable“Address. Creban, Vancouver.

CREHAN, MOUAT & Cp

Chartered Accountants and Auditors‘

P.O. BOX 1197, VANCOUVER, B.C.
Powers of Attorney 1o be sved to M J cunm& 3 (4}
TRUSTEES and LIQUIDATOR -~ 3
i,g';

,""

WAGHORN, GWYNN @ 00
S‘I'OCII BROHERS.
Financial and Insurance A‘onl.;

Real Estate, Loans.
LOANS — (he Edinburg Lite Assurance Company
INSURANCE —Sovereign Fire \mr‘m Company. Cl'doaul B
519 Gramville Street. Vancou vo!. B.C

CLARKSON, CROSS & H ELLIWELL
Moison’s Bank Chambers, Vancouvesr, British Colﬂbu
(and at Victoria)
Powers of Asosaey t0 be mmpd to Joha F. Hellwell, PC.L(&..E

- . &
Y S o TS T A R 37" WA A N30, Ul b G M.l . Ut el 5 ettt b 8 il g e
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BANK IRANONEIi OPENED AND LLOSED.

Thirty-four new bradches of; Canadian chartered banks

were opened during June, and two closed. During May, 22
new branches were openad, and three closed; during April,
15 opened and two tlmca; during March, 24 opened and 9
closed : during Februaryj 13 opened and 5§ ¢ osed ; durnng
January, 13 opened and 3 closed. Houston’s Bank Directory
* gives the following details for June:

granches Opened.
Bank of Hamilton:

Aberdeen, Sask.
Unign Bank of Canada.

...............

Alix, Alta. . ..coceveee fooonsd
Asbestos, Que. ..ccoeepeence FEastern Townships Bank..
Baieville, Que. | ' «..cocdeaeene La Banque Nationale

.............. Union Bank of Canada.

i .....Union Bank of Canada.
Bank of Hamilton.
Union Bank of Canada.
Eastern Townships Bank.
Dominion Bank.

Barons, Alta.
Blayney, Alta.
Brant, Alta.

Carroll, Man.
Chambly Basin, Que. 4

Claresholm, Alta. ....g.ec-e-
Clearwater, Man. Y & T Union Bank of Canada.
Cranbrook, B.C. A Royal Bank of Canada.
Fernie, B.C. - ....---:  PUTRS Imperial Bank of Canada.
Forest, Ont. . ..cie-- L isend Molsons Bank.

| Gaspe, Que.: ..ccecen i...... La Banque Nationale.
Gull Lake, Sask. ...ocpeveves Union Bank of Canada.
Hague, Sask. .....--- | RERERY Imperial Bank of Canada.

Dominion Bank.
Molsons Bank.
B Tewba Molsons Bank.

High River, Alta.
Kirkton, Ont.

Lambton Mills, Ont. - .

~ Lawrenceville, Que. s ke i aes Eastern Townships Bank.
Nakusp, B.C. ...c.--- Lodlesceh Canadian Bank of Commerce.
Osage, Sask. cisesadusnsene Bank of Hamilton.
Palgrave, Ont.  .....- b P Imperial Bank of Canada.
Rosetown, Sask. --- o s fosvee Union Bank of Canada.
Ste. Elizabeth (Joliette Co.)

Que. ...cececenee §ifoaiona Eastern Townships Bank.
Sidney, B.C. ....--- Josooonse Merchants Bank of Canada.
Staveley, Alta. ... Fobociond Bank of Hamilton.

Taber, Alta. ......-:~ bobooees Bank of Hamilton.
Tyvan, Sask. .....-- Bobecose Bank of Hamilton.
Vancouver, B.C. Hastings and

Abbott St. ... 8 Caared Imperial Bank of Canada.

Vancouver, B.C., Hillcrest. ...Royal Bank of Canada.

Merchants Bank of Canada.
Imperial Bank of Canada.

Closed.
Farmers Bank of Canada.

Viking, ‘Alta. (M«;ighep)
Wilkie, Sask. :

;lnmhu

Ca., Van' Ness
..... Lok i

Frankford, Ont.
San Francisco,

and Eddy

Nin’ctecn. new brahches were opened
three closed. In Juse, 34 were opened
Houstons’ give the following details :—

sranches Opened.

Canadian Bank of Commerce.

during July and
and two closed.

Crown Balnk_.

Allan, Sask. .ccccocfeedecereee Jorthern
Aylesford, N.S. ‘.ocfecdeccncse Bank of New Brunswick.
Campbellton, NME Lelessescs Royal Bank of Canada.

La Banque Provincia'e du

................

Caraquet, N.B.
Canada.

Northern Crown Bank.
Northern Crown Bank.
La Banque Nationale.

Royal Bank of Canadd.

................

Irricana, Alta. ..... ik viones
Mount Carthel, Kanjouraska,
New Alberni, B.C.
Notre Dame de Charny
{Chaudiere Curvé), Que..

Harris, Sask.

. La Banque Provincia'e du
Canada.

Quebec, Upper Town * Imperial Bank of Canada.
Quesnel, BC. ..... boldooe /... Northern Crown Bank.
St. Philippe de Nery, Que.. . ... .La Banque Nationale

Ste. Helene de Karhouraska,

Que.  c.-eeene hellececses La Banque Nationale.
Shellbrook, Sask. ..begeereces Canadian Bank of Commerce
Sorel, Que. .....ocfiefererece La Banque Nationale.

United Empire Bank of Can
ada.

" Springbrook, Ont.

Toronto, Ont., Lee Avenue
Branch .
Toronto, Ont.,
Palmerston
Viscount, Sask.

Dominion Bank.

Quees $t., anc
Ave. | Branch..

. Imperial Bank of Canada
Northern Crown Bank.

Branches Closed.

Quebec Bank
Northern Crown Bank.

Farnham, Que. .
rt William, Ont.
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Notice OF REDEMPTION

To the Wolders of the First Morigage and Consolidated Bonds of
The Nova Scotia Steel &Coal Company,
LI

MITED.

—

NOTICE is hereby given that the Nova Scotia Steel and
Coal Company, Limited, will, on"the 16th day of AUGUST,
1900, REDEEM ITS ENTIRE OUTSTANDING ISSUE OF
FIRST MORTGAGE, THIRTY-YEAR, SIX PER CENT.
BONDS AND ALSO ITS CONSOLIDATED MORTGAGE,
THIRTY-YEAR, SIX PER CENT. BONDS at the price of
110 per cent. of the face value thereof, with interest on such
face value from the date of payment of the last paid coupons
to that date, upon the presentation and surrender of the said
Bonds with all unmatured coupons attached, at the office of
The Eastern Trust Company, Halifax, N.S.

All holders of the said First Mortgage and Consolidated
Bonds are required to deposit their Bonds on or before
August 16th, 1900. From and after AUGUST 16th, 1909, in-
terest will cease to be payable upon all of the said Bonds, in
accordance with the provisions of the mortgages securing the
same and of Chapter 166 of the Acts of the Legislature of the
Province of Nova Scotia passed on the 15th day of April,
1909. Bondholders not exchanging their Bonds for the new
Bonds or Debenture Stock of the Company will be paid in cash
for their Bonds on August 16th, 1909, at the office of The
Eastern Trust Company, Halifax. ;

Bondholders who have already signified their intention
to accept the new FIVE PER CENT. BONDS or SIX PER
CENT. DEBENTURE STOCK of thc Company in e
for their present holdings, are required to deposit their
with The Eastern Trust Company on or before August 16th,
1909, and will receive in exchange the interim receipts for
the Debenture Stock or Bonds to which they are entitled.

Interim receipts will be delivered pending the engraving
of the Bonds. ; ‘

A LIMITED QUANTITY OF THE NEW FIVE PER
CENT. BONDS of the Company has been reserved for the
Bondholders who have not already signified their willingness
to exchange their Bonds for the new Bonds of the Company.
Applications for such exchange may be made on or before
AUGUST 16th, 1009. Allotmerts will be fnade in the order
in which applications are received. The basis will be 110 and
interest for the old Bonds in exchange for the new

par and interest.
It will be necessary for Bondholders whose Bonds are

registered and who are aecepting Debenture Stock or new
Bonds in exchange for their present holdings, to instruct
Eastern Trust Company to have their bonds made
to bearer, or to the order of the Trust Company.
Dated the 23rd day of June, 1000.
ARCH’'D. "McCOLL, Secrétary,
Nova Scotia Steel & Céal Co.,

Limited

JUNE ANNUAL MEETINGCS.

Among the companies and institutions which held their

annual meetings in Canada during June were :—New-
castle Harbour Company: Pacific Northern .and inecd
Railway; London and South Eastern Railway; Bathurst -
Curling & Skating Company; Toronto, Hamilton, and
falo Railway; Kingston, Smith’s Falls and Ottawa Railway:
Niagara Grand Island Bridge Company; Canada Souther
Railway; Niagara River Bridge Company; Reston Risk
Company.

Binders for filing six months’ coples
tary Times may be had on application to
office at Toronto. The binders are useful,

———

of the Mone"
the
durable,

Spring Brook, Ont. 4..4...

and gilt-lettered at back. Price, $1.25.
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M.R.SMITH & CO.LTD.
Victoria, B.C.

Established over 50 years.

We are offering 2,000 shares of $100.00 each at
in this well-known firm of Biscuit and Confec

tionery Manufacturers.

1,000 Preferred Shm 8% mmml
1,000 Mwy Shares

For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

DIVIDENDS

THE CANADIAN BANK OF COMMERGCE.

DIVIDEND No. go.

Notice is Hereby Given that a Dividend of Two Per
Cent. upon the Capital Stock of this institution has been de-
~ clared for the three months ending 3ist August next, and
that the same will be payable at the Bank and its branches
on and after Wednesday, 1st September next.

The transfer books will be closed from the 17th to 3ist
August, both days inclusive.

By Order of the Board.

ALEXANDER LAIRD, General Manager.
Toronto, 27th July, 19og.

COBALT ORE SHIPMENTS FOR JULY.

The following are shipments of Cobalt ore during July:

Chambers-Ferland
City of Cobalt
Cobalt Central
Cobalt Lake
Coniagas

Crown Reserve
Drummond .

Kerr Lake

King Edward

La Rou

Rlzht of \\ ay
glh(‘r Cllﬁe

NEW LISTINCS ON EXCHANCES.

An additional block of 81,175,000 of Dominion Coal
500 bonds was listed on the Montreal Exchange in June.
& Lake Superior Corporation, 840,000,000, was listed on

Toronto Stock Fxchange on July 26th.

: Jnder influential auspices the shares of La Rose Con-
solidated Mines Company were introduced to the London
market in July. The authorized capital of the company is
7,500,000, in $3 shares, of which 1,408,000 are issued.

Bid wanted on 55 shares of Southern Loa.h gmk
of St. Thomas.

-

Investment Securities Bought and Sold

R. B. RANKIN, - - TORO@’O

About $10,000
Mortga For Sale. * e
mortgages—improved farm properties in famous Baftleford
district. Security 1-10 to 1-4 value. Good inteiesﬁ Full
particulars furnished bona-fide applicants for puﬁc!;se

E. H. WHITE
B.ttl.loa‘ pnu.

VXHANTE

WANTED — STOCK SALESMAN.—Must N w-dlu
and able to furnish Guarantee Bonds, to sell an Ar Fﬁncul
Proposition, either salary or commission. The pat man
can earn over $1,000 per month." Our reference, :The Can-
adian Bank of Commerce, Vancouver, B.C., Du;?‘s » or
‘“ Bradstreets.” H

CANADIAN F INANCIERS, Ltd., Vuoo‘thC.

3__BE

T A3
P

SITUATION WANTED.—In Ontario by yo'p § man,

| graduate of Toronto University, having seven years banking

experience, including three years in the West, ahd having
knowledge of French and German an.\naal conipﬂy pre-

ferred.
Advertiser will be in Toronto August 18th to w

3rd.
Address Box 51, Monetary Times.

ASSISTANT ACCOUNTANT required by Jacge - fin-
ancial institution, one with knowledge of Hortjlns and
Insurance preferred. State age and give refe&‘cq, Box
53, Monetary Times Office.

JULY CANADIAN FLOTATIONS IN LO“Q‘

; %

The following issues made in London during ]ﬁly? are of

interest to Canada :— i

Dominion of Canada.— /6,500,000 3% per cept. cstock
redeemable at par in London, July 1st, 1950, with, option to
the Government to redeem at par on or after ]uly l"@, 1930,
on gl\lng six months’ notice. [ssue price, N)Xl«, pqr am

City of Vancouver.— /286 400 4 per cent. belter dcbcn
tures of £100 each. Iﬁsued at £101 per cent.

Dominion Iron & Steel Company, Limited. —Li ebrm 5
per cent. consolidated mortgage bonds. Issue pnee B3 per
cent.

Standard Chemical Company, of Toronts, tuﬁcn-
£100,000 § per cent. first mortgage debenture stocl at o8%
per cent, . i =

Crand Trunk Pacific Rallway. (2,000,000 3 pef cent
first mortgage bonds, guaranteed by the I)nmmwh d( Can
ada. Issue price, Sz'; per cent

City of Edmonton.— 187,500 4% per cent tcg ﬁg de-
bentures of £100 each at 1027%. Redeemable at nr}wf\u'nes
between 1917 and 1940. P

North Coast Land Company, Limited. %5000 6 per

-cent. participating preference shares of 85 each at par. g

R 4
&
:{,
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COBALT'S JUNE SHIPMENTS.
sl g
The following are ~h‘p§;u'nr- of Cobalt ore during June:
Mind Tons.

71.1

Buffalo ...

Chambers-Fe 60.
City of Cobalt 58.4
LobaltCentral ....5.¢fb . covvveivlonnn i 45.4
Coniagas .....:i.- 1% ISR ¥ 61.8
Crown Reserve i 250.9

Drummond ..... 360

Kerr Lake 153-3

LaRose .......q:.. 8. . ... il W e e b 308, 1
McKinley-Darragh R ; - 113.5

Nipissing ..... LR i PR 1016,
O’'Brien ........ b1 T P 157.6
Right of Way ..... i ..... cid T e g 142.8
Silver Queen By SEE S et e 63.7
Temiskaming E ..... i | e P 116.4
Temiskaming and H.§B. ........0....... 62.4

Trethewey ........ § Pl W g 06

; —_—
Wl =1L E .o iiiietaairsuines 3,246.4

The shipments for Ma; were 2,310 tons.
A e
-

, JULY ANNUAL MEETINGCS.

Among the compapids and institutions which held their
annual meetings in Canada during July were :—Dominion
Telegraph Company, Ddminion Irop and Steel Company,
Mexico Tramways Company, Mcxg“u Eléctric Tramways,
Limited. ‘

W‘—‘

DIVIDEND CHANCES.

The Montreal ngi\t, ‘Heat and Power raised its dividend
from 6 to 7 per cent.
———————

"SHAWINICAN POWER COMPANY.

" Earnings for Six Months Make a gatisfactory Showing.

M —_—

"The gros searnings of the Shawinigan Water & Power
Company for June show a- total. of $60,474, as against
$ 56,600 for the cnrN:ﬂ)(mdiuu period of 1908. This makes
874 for the month and of $21,870 for the

an increase of %3,
The returns for lh? first six

half-year ended June 4oth last.

months, with the cofresponding figures for 1908 are ap-
pended:—— Y

1909. 1908.
January. ...eoeesdvrciecess $50,853 $55,000
February «....cciehesocescceres 58,017 55,450
Mareh .. ciceccsiadqaprossecscione 59,031 §5,520
ADEIl :.. . fiheisahauaraiape e 50,200 56,030
Mag ....iiicensdafspecsasccsioce 60,140 56,185
JUBE . csieesooinpaogoessesnep 60,474 56,600
Total ......-. $356,675 $334,805

ABOUT LUNENBURC, N.S.

¥

Lunénburg is largely and primarily a fishing and small

shipbuilding centre. Last vear the value of the fisheries
there amounted to nearly $300,000, despite the low price of
fish. Although thé season 1s not vet closed, ‘the prevailing

indications are that this year's catch will be much in excess
¢

of last year’s, and the prices at present are in advance of
those of 1908. For many years now the fish catch has been

to be depended on. There has

been no visible decline. On the
stand some improvement

employed regarding the curing and preparing fof market

whole, the industry will

More modern methods could be

é THE MONETARY TIMES
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Transportation facilities, land and water, are good and
easily acquired dockage facilities and cheap and appropriate
sites should attract to Lunenburg industries looking for 3 .
suitable site for location. This town ‘has a standing offer
of a free site for any industry establishing here. There are
myriad advantages for seeking investors.. What hampers
local people in promoting these is lack of capital. A word
to the secretary or president of the Board of Trade will give
all inquirers any information on theése points.

e el

RECENT FIRES (LATER).

2=

residence - destroyed;

estimated at $15,000.
Havelock, Ont.—Mr.
loss, $1.800, partly covered. :
Montreal, Que.—Rigaud Mountain in danger of de
struction ; villagers fighting fire.

Wallaceburg, Ont.—Home of Mr. Harry Mitchelf.dam-
aged ; coal oil explosion the cause. R
Mission Point, Que.—The Chaleur. Bay
damaged ; loss, $138,000, Property is insured.
Simecoe, Ont.—Mr. Slade Baker’s barn destroyed with
Mr. John Smale’s sheds at Aldboro’ were also

Dobson’s

Lumber Co.

contents.

destroyed

Weymouth, N.S8.—The Methodist church, tailor shop,
;z\nrkmnms of Mr. J. S. Muise, tenement of Mr. James Fitz-
maurice and tenements occupied by Mrs. Geo. Mallette,
residence of Mr. A. Brooks, Mrs. J. E. Le Blanc’s boarding-
house, American House, Catholic church and several other

houses destroyed. Cause said to have been incendiarism.

—eare———

%

Mr. N. J. Stark has resigned the management of the
Toronto market branch of the Metropolitan Bank to accept
the position of business manager of the Canadian Farm.

The need of increased protection of fisheries on the Paci-
fic Coast was impressed upon Mr. R. N. Venning, superis-
tendent of fisheries for Canada, during a trip in Northem
British Columbia waters last week. He only went up and
down, but during that short cruise the Seattle schooner La
Paloma was found in Bull Harbor, Hope Island, and was or-
dered to sea. This was, perhaps, only a minor offence, but
it shows the presence of foreign craft in prohibited waters.
They are in the locality to get fish, and such an incident
bears out that poaching is constantly going on in Canadian

waters.

‘An interesting booklet entitled  Canadian Investments
and Opportunities "’ has been issued by the Canada General
Investment Corporation, Ltd., with offices at Broad Street
House, London and Grain Exchange Building, Winnipeg:
This organization is doing much to divert some of the large
sums of Furopean money awaiting profitable and safe in-
vestment to the natural resources of Canada. The
deals with opportunities in Western Canada and deserves
the perusal of those looking towards the Dominion with 2
view to placing surplus’ capital where a secure and
return is possible.

Mr. C. D. Rand, who was in charge of the sale at the

latter end of May, for both the Government a
of the lots in Prince Rupert townsite, has returned to Van-
couver from a trip to the new Northern terminus. He 1
ports that building is quite extensive, about 100 houses "‘
a number of business places being in process of constructiof.
The approximate valuation of these is about $100,000.

The waterworks system is being €%
sidewalks

are frame structures.

tended by the Provincial Government, and more

the codfish catch

glue factory, if established, *could handle all this and be very

profitable. Investors with not very extensive capital can

tha ae find ample rpom for turming over a good thing.

f
The by-products are largely wasted. A

n

1 ']

| ar zewers are being laid.
1.s00. Mr. Rand will invest about $20,000 in Prince

The population is now @

Halifax, N.8.—The 1.C.R. property damaged. Lo
L
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BICKNELL,BAIN RSTRATHY

KC. — -Jquabl.c.
bﬂlﬂn‘-
Cabile Address Mnﬂ.‘l’m CodaABC u.u.-.uaundwv.

9 Leader Lane, - TORONTO, Canada
Stock BroKers @

mEB & H""OND Financial Agents
21 JORDAN STREET, TORONTO.

x Call, Trust and
o Goverament ll-hb-l. Rallway, b g g B

Debentures.
wurmnwwﬂ soid on conm

T. W. Thomasson

Chartered Accountant

vmcouvg.}. p.c

336 Hastings Street, West

HARRY J. WELCH. .
CHARTERED" ACCOUNTANT, . = -

Avprrs | INVESTIGATIONS | CosT anp G:-u.

43 KING STREET, W, TORONTQL

J. EDGAR PARSONS, B.A.,

BARRISTER,
Rooms 53 & 54 Canada Permanent Building,

o 18 TORONTO ST., TORONTO.
BANKERS

JAMES C. MACKINTOSH & C0. = xoxens

184 Hollis Street, + HALIFAX, N.S,

Deslers in Stocks, Bonds sad Debentures. Muaicipal Corporatien
u‘:-m laquiries respecting ilavestmeats freely

(

Accounts Audited, Collected and Syste
W. & R. M. FAIIEY,;

ACCOUNTANTS, AUDITORS, ASSIGNEES
501 McHinnon Building, ‘l‘omﬁ

3 1
-

—

G. P. BLYTHE *

CHARTERED ACCOUNTANT

g

b |

GIBBONS, HARPER 2 GIBBONS
BARRISTERS, tc LONDON,

Office—Corner Richmond and Carling Streets
GBO. C. GIBBONS H. C. FRED F. HARFER. G 8.

Ont.

110 Jasper Ave. W. EDMONTO!!
CHARTERED Acoov-nnrt, T'

cun‘snl & cn“ss TrusTERSs, RECRIVERS, Ichlﬁato-

Ontario Bank Chnba-. 33 Scott Street, Tomowro,
E. R. C. Clarkson, F.C.A. w. u Cross, | r.;‘.L
Established 1864, §i

3

KEEP POSTED EVERY DAY

Our “ Datcy Burisrin” the only thing of the H-d in Cu“a A Jmost
eomplete and reliable record of Failures, C
—wd‘&h. Chattel Mortgages, Writs and .l-d;-m for lho entire

'obonnhﬂynviudmboohbad-.lm

‘R G. DUN @ CO.
Toronte, Montreal Hamilton, London and Cities in Deminion, U.S.A.
and Europe.

NATIONAL FINANCE CO. Lu.
Capital Sub., $500,000. Capital Paid-up, $250,000

Welovest money tor clients in Western | We buy for clients, Western bonds, de-
C—h h- lands, fruit lands, town | bentures and other high-class securities.
aad ity property. We guarantee mortgage loans and collect

in: %
Head Office - - - VANCOUVER, B.C.
. THOS, T. LANGLOIS, General Manager

L. COFFEE @ CO.,

Grain Merchants
EsTanLisuED

: Board of Trade Building
Taomas FLynw, 1845

Toronto, Ontario.

General  Solicitors for :

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Toronto

Doterke. Srsfl 9 Caasreld,
%zmm‘/ e L .

/”mm&e

M.u ZALASH, K.C

T.O.LAW. WALTER GOW. MILLER LASH. GLYN OSLER

W.M.BLAKE K C AW.ANSUN, KO

RCMCASSELS. GEORGE ¥ CASSELS

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, rrc, =1c,

Rutherford Wllll-m.nb

A. C. A. Dom. Association Chartered Accountants ; =
ACGOUNTANT. AUDITOR and

Telephone Mala 2582,

9 Chareh Street cor. Au.u.“iop-ro

JenKkins @ Hardi
ASSIGNEES, CHARTERED Accoumm"

Estate and Fire Insurance Agents
15; Toronto Street - = - =« ‘roioﬁn

52 Canada Life Building - uo-tmn.

us

.‘;;g

Edwards, Morgan & Co

CHARTERED ACCOUNTANTS | :
18-20 King St. West, Toronto, qulo.

Edwards. F.C.A. Arthur H. Edwards, | =
W. Pomeroy M Frod. Page Hm 5

“Winntpeg Omoce :
Edwards @ Ronald, c..... +Cite g,

TELEPHONE ‘:. * aflog
CABLFS : -mﬂ

Marcorm H. Rosinson, A.C.A,

GEORGE A. TOUCHE & Oo.

TOUCHE, NIVEN & Co.
CEARTERED ACCOUNTANTS H
TORONTO, 0\&.1?

NEW YORK, U.S. A,

Trapers Bank. BuiLping,

LONDON, ENGLAND cmcu;@ B,l A

GEO. GONTHIER, o7kt

AUDITS SYSTEMS
17 Place d'Armes Hill -

INVESTIGATIONS!
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" MANITOBA FIRE LOSSES.

Total is Heavy—Need of Watchmen—Some Big
: 3 Conflagrations.

For the entire year 1908, the losses by fire in Manitoba,
says Mr. A. Lindbach, the Provincial Fire Commissioner,
amounted in round numbers to only a little over $500,000.
- During these first six months, ending with June 3oth of this
year, the cost of our ash heap representing annihilated
values, which can only be restored by creating new Omes,
amounts to ¢onsiderably more—and hardly have we entered |
upon the first month of the second half before another heavy |
loss is incurred by the destruction of the Gypsnm’.Mahufac- |
turing Plant burning down in broad daylight—owing to the
want of any provision having been made to fight a fire. {

A list of the heaviest fires since the peginning of the |
year begins with January 4th, when a fire started in Codville ‘
& Company’s warchogse at Brandon—loss $70,000. On
that date the thermometer registered about forty "degrees |
below zero—in consequence at six o’clock when the em-
ployees left, an extra heavy fire was put on in the furnace,
the flue of which carried through the ceiling, and was in- |
sufficiently protected. The fire evidently started early in the ;
evening, but as there was no watchman or other means |
provided. for looking after the building which stood in al
rather isolated part of the city, the fire was not discovered |
until it had spread and burst out through the upper windows. |
The fire protection was adequate, the work of the brigade
quick and efficient, but the fire was beyond control bt:forei

noticed.
Detalls of Some Fires, ;
Fire No. 2.—]. Bannatyne & Company, Winnipeg, !t
plumbers - and steamfitters, January 6th, 19o9; loss, |
loss, $27,000. This firm knowing the inflammability of |
oakum had taken the’ precaution of storing this material in
an iron covered room, but as it did not hold the entire ship- |
ment just received, the surplus had been stored in a room on
thie second storey. The heating pipes freezing up, it became
: necessary to thaw them late in the evening; this work was |
Jeft to inexperienced hands, who, handling a naked torch in |
the room where the surplus oakum had been stored, in some |
manner, got this too close to same. In the excijement and
kum the bands broke, the fire

attempt to drag out the oa
spread, and with no water barrels or extinguishers at hand |

‘the building was doomed.

Fire No. 3.—January 20th, Alexander Realty Company,(
Emerson, Man. ; loss, $20,000; incendiary. '

Fire No. 4.—Stuart Machinery Company, city, March |
17th; loss, $24,000- The cause of this fire, which was not |
possible to trace with any degree of certainty, started during ‘
the night, when no one was in the building, as did another |
fire in same premises some years previous. The prcmiscs‘
are so located it is presumable that both these fires were
caused ‘by sparks from railroad engines, but no watchman
being kept both fires got away causing heavy losses.

Neglected Cleaning Fiues.

| pany’s retail store, and a watchm
| company’s wholesale:

#Fire No. 8.—Great West Saddlery Company’s wholesale

| warehouse, June 7th; loss, $220,000. This fire started about

12 p.m. on the top floor of the other building, in what was
called the harness manufacturing department. On this floor
were seven sewing machines run by electric motor, each ma-
chine was run at full capacity, consequently needed m
oiling and frequent wiping. In the summer time the :

| ings were gathered daily in loose burlap sacks, which ‘were

ordered to be removed every evening but often were left over
night in the tightly closed up ‘department.  Again, each

" machine had attached to it a tin pot filled with wax through
which the thread for sewing passed, and in order to keep

this wax soft a gas jet was placed under each pot; the orders
of course, were, that these jets should be turned off when

| work stopped. All employees, foreman and managers swore

at the investigation that everything was in good order on the

“ evening of the 16th—still the fact remains that the fire started
| in this place some time around twelve o'clock, and a little
| before 1 a.m. had gathered strength to burst the rear win-
| dows and create a i

serious fire, which was somewhat in-

| creased by the inability of the fire department to get at it,
| losing about ten or twelve minutes more time owing to the

condition and blocking of the railroad tracks in the rear.

In looking over the above-mentioned fires, they prove
that 75 per cent. or more of our yearly losses are made up
by comparatively few large fires, which not being detected
or checked in time run irifo heavy damages. :

The eight fires here ‘mentioned represent ammihilated

| capital amounting to slmost half a million.

watchmen are Needed. :
A watch of some kind in the Codville Company’s build-

ing at Brandon would have held that loss within a few hun-

dred dollars. A few pails of water or . appreved chemical

extinguishers in the Bannatyne Company’s warehouse, =
ought to be ready in all buildings, but especially in

where inflammable stuff such as oakum is habitually kept :

would have held that loss down.

A watchman with clock or other means of checking him
would have called the brigade long- before the fire could g%
away with a heavy damage.

Reasonable and ordinary care would have avoided an¥
gire breaking out at all in the Great West Saddlery Com-
an Wwith a clock in the same

warehouse, where thousands of dollars
worth of merchandise was left to shift for itself,

with all kinds of possibilities to damage, would have pre-
vented the fire from having its own way for mc'l'e.‘.lhd

an hour—after which it became a question not so m
saving the building where it started, but surrounding Pr%

perty.
el
ANNIVERSARY OF JOHN F,; DRYDEN.

“The revolution of the seasons has once again w
us to an anniversary most closely related to the establ

| and operation of the industrial insurance system in

says a handsome booklet issued to its agents by the
“The

erica,”’

Fire No. 5.—Tlhe Great West Saddlery Company’s Retail | Prudential Insurance Company of America.

Store ; loss, . $15,000. The cause of this fire was neglect as birthday anniversary of the father of that system, and the
%o the proper cleaning out of flues and chimney, the latter | guiding spirit of our Company occur§ on August 7th (@
was also too small for the furnace, and the flue being choked | day).” §

up with tary soot, took fire after the chimney had burned President John F. Dryden, the founder of the Prudentiah
out—fire bursting out the windows before discovered. | was born August 7th, 1839. The growth of: the Pmdd

Fire No. 6.—M¢Donald’s Flour Mills, Minnedosa, Man. ;
s was a non-paying property and mill was

loss, $7,000. Thi
Total loss.

not operating. Fire broke out during night.

Fire No. 7.—Ogilvie Flour Mills Company’s Elevator at | tiring energy of this famous man. H

Wwillow Range; loss, $15,000. . Cause unknown, supposed to |

be tramps, was beyond extinguishing when discovered.

‘ policy is written in America. 4

from a one-room cellar office to the mighty ébfponﬁ“‘
it has become, writing millions upon millions” of in

annually, has been mainly due to the clear foresight and 8
is name and that ;

Prudential are probably kmown wherever 3 life in

£g
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The Equity Fire Insurance

'HEAD OFFICE, 24 KING ST. W. TORONTO

HON. THOS. CRAWFORD, President. WM. GREENWOOD BROWN, Hﬂuer
ESTABLISHED 1898 i
Capital authorized ........cocesecennecnans e $1,000,000 oo Capital subscribed .........cccvieiiianieenn ‘ 4&,800 )
Capital Paid UP . ..ccovcnrsneneanianacainnn 180,385 00 Government deposit .........cccoessisesinees i $8,074 00
s:cum'rv TO POLICYHOLDERS. .........cccnnvreriocovssmnnsrssssese $a28,851 16,
[ 4
IEVEIUE FROM JANUARY Ist TO JUNE 30th, 1909. {
Premium income, Six Less cost closing out residue of Umted Statcs 't
months ............. $123,774 o0 business, etc. ;
Interest earnings, six '
Months ............ 3,000 00 @, Total net improvement for six _months.: ‘& 199 00
. $126,774 oo | Assets, December 31, 1908 (exclusive of uncalled® | 1{
Less cancellations and reinsurance 41,506 oo PRUETE | S SRR AR I SR & Q-y,,;n 66
SRR, i R Liabilities, December 31, 1008 (exclusive of Re- g
38 $ 851178 oo insuranceé Reserve) 5.584 51
Commission and gen- ACTUAL NET CASH ASSETS, JANUARY 1. i ‘_‘%
eral expense ....... 8§ 32,365 00 B S e |
Net losses paid ....... 8,044 8 . ‘
Sitelning l::t Soanes,  hchndn ACTUAL NET CASH ASSETS, JUNE 30, lqv‘is.lﬂ 15
Bt and  wn- Subscribed capital ...........0000 8424,800 00! !
R N 3,014 15 Paid-up capital ..........cccc00n 180,385 o0 :
$ 74,324 00
Caln for six months. .............cccovivevanns $10,854 00 SECURITY TO POLICYHOLDERS..........
Cash paid up on capital in 1909................ 52,085 00  R.insurance Reserve requirements at June 30, B
BOBD onoscsosstvisacanssisesaibsannsavacionrnidl 21
Yool galn In 1900...........ccococnvncnnnnnns $63,709 00 Security in excess of Covernment requirements.

. IF YOU WANT to Loan Money O. NEF cotﬁng’zlmr::;*

or Invest in City Property, write—— | L 050mMIN, SASK.  GENERAL FINANCIAL - mbnm

A. D. IRVINE, 706A Centre St.
velamdie Cazsy  CALGARY, Alta.

| GRAND TRUNr\"i‘m

August 9, 10, 11, 12
Round trip rates from Toronto to

Old Orchard, Me.
St. Johns, Nfld. -
Portland, Me. - -~
St. John, N.B. -
Moncton, N.B. - -
Murray Bay, Que. -
Halifax, N.S. . - -~
Pictou, N.S. - -

Proportiopate rates from all stations in Optario to above
in New Brusswick, Nova Scotia, Maine, and Prince Edw .h-d

FULMER @ RUNNALLS

¢ REAL ESTATE AND FINANCIAL AGENTS

SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Correspondence: invited

M0 Jasper Avenue West, EDMONTON, Alberts, Canade

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. WINNIPEG, Maa.

Return Limit August 30th, l J

| THE LOYAL LEGION CO-OPERATIVE

Full information, tickets, etc., from any Grand Tu-h“eﬁ.

o INVESTMENT CO., LIMITED
Safest Po vest
mm........‘;‘.i-".'.'f&..."' Fatoc &'.':gu':‘l:l:: Municipal and School Distri
Capital Stock of the Com BOGGHT AN
B e T e i e DEBENTURES "%
Mm““:;::m m.. Conetr(ndcne Solicited. Refercnce: Bark of British “Uﬂhm'na
m Stook, 75,000 Shares each at $10 per Share . G. MACKINTOSH ""f::r;:,?‘"*..',';’“
ﬂ--m..c"fsi".‘,."...‘,'fﬁ"f? s ras Tese Bm'"h ! g
c"""'EDuonou Dlrosrron':r p.id HE DERS Bank oF 55
Z. W. MITCHELL, Sec.-Treas WHEN WRITING TO onzmglsm
.‘:‘-“t.tz:o:'ron, ALBERTA, cANA’Ds i, You will confer ;hv- oa both mﬁ«-“i*ﬂ

v Ty s e —— T T
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BRITISH COLUMBIA LIFE COMPANY.

! ; p
{From Our Own Correspondent.)
Vancouver, August 2

Organization has heen completed of the British (

lumbia Life Assurance Company, which will have its he d |

office in-<Vancouver, and which includes on its board of
directors some of the leading and stccessful business men
of the Pacific province. . This company has -an authorized
capital of $1,000,000, and was granted a fharter by special
Act of Parliament at the last session, which calls for the sale
of $250,000 -of the capita]l stock before permanent organiz
ation could be effected. Subscriptions for over $300,00¢
having been received and paid for. A general meeting ol
the company was held at which the following officers were
elected :—President, Mr, Jonathan Rogers; first vice-presi
dent, ‘Mr. John J. Banfield; second vice-president, Mr
Richard Hall (Victoria); secretary, Mr. Chester E. Samp
son; directors, Messrs. F. C.-Wade, K.C., J. T. Phelan,
D. G. Williams, J. ]J. Banfield, J. Rogers, Vancouver; T. E.

Ladner, Ladner,.B.C.; L, W. Shatford, M.P.P., Penticton, |
B.C.: Lewis A. Lewis, New Westminster, B.C.; R. Hall, |

Victoria.: solicitors, Ellis, Brown & Creagh, Vancouver; |

bankers, the Roval Bank of Canada; medical ‘referees, Dr
A. S. Monro, Dr. W. D. Brydone-Jack; auditors, Messrs
Kendall, Sewall & Company; fiscal agents, Canadian Fin

anciers, Ltd.
-

LIFE, ACCIDENT AND CASUALTY NOTES.

Mr. Darwin P. Kingsley, President of the New York

Life, sailed for Europe this week
* % % =

Mr. Percy H. Papps, actuary, Mutual Life Insurance

Company, Newark, is now enjoying a canoe trip in the |

Temagami region.
. » 8 @

The manager of the PBridge Street branch of the Royal
Bank was forced the other d.'T to deliver_$2s50 of the bank’s
funds at the point of a reyolver

* * * »

A policyholder for three days; death; and the widow
obtains $50,000 insurance is a story told by the Great-West
Lifee Insurance. Company. They had reinsured $25.000 of
the policy. -

e » e e

Damages to the extent of $10,000 are being asked by the
father of Miss Florende Randall, Arcola, Sask., in a suit |
against Mr. Alexander Dallas, Wawota, whose dog is said to |
having bitten the claimant’s . daughter ‘

- - . s

Mr. William C. Bowden has been appointed superin
tendent of the Calgary District of the Prudential of Newark, |
in the Canadian Division. | He enteréd the company’s service |
about a year ago. Having had previous extended experienc ";
in life' insurance work, he was given an assistancy in lh-.'.é
Newark No 2 district on March 6, 19o8, ' Last February he 5
was transferred, in the same capacity, to the London, Ont., !
district, and was there until given charge of the Calgary dis- |
trict on July 19, 1909. This is rapid advancement 1

e e -

|
FIRE AND MARINE NOTES.
The fire insurance rates on Edmonton commercial risks
have been raised 25 per cent:, due to defective water service
and inadequate fire protection

- - - -

Mayor H. H. Lang, of Cobalt, has stated that the town
is rapidly rising up above the ruins. The loss was $400,000,
he states, 2nd the insurance $78,000.

- - - -
In Quebec last week a farmeér named Telesphore Labbe
killed by lightning, | One of the daughters 4 Wm
of Essex, Ont., was also injured, being struck

\'olume 43.
R .

[ "t MONARCH LIFE HEAD
| a | FrICE
| GOOD COMPANY | WINNIPEG
Presigent - - J. T. GORDON, M.P.P. RELIASE
ot Vice-Pres. - ~° - N.BAWLF
’G!.‘l.“’:."ﬁ'.;.,.. 4 J..W.E"V.LS‘ITIAWAIT Ageats Required

Canada.

William S. King Co.| [2ars

Portage Ave., Winnipeg, Insurance

Phones Main 1212, Main 3708.

Stocks
Bonds

TORONTO—-EDWAKRDS,

T EDWARDS &*RONALD
Chartered Accountants
AUDITORS TRUSTEES IQUIDATOR

20 Cansda Lile Euilding, WINNIPEG

1

MORGAN & CO.

Audits
Municipal

Manufacturing

MARWICK, MITCHELL & CO,,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Crsin insurancs
Glasgow London New York
Washington Chicago Philadelphia

Minneapolis St. Paul
Kansas City Winnipeg

Business and Cost Systems

Corporation

Commercial

EsTABLISHED

ALLOWAY &

BanKers .ncslm. BroKers

CHAMPION

DE LA GICLAIS & CO.

Members Wi h
32 MAIN STREET, - WINNIPE .
Stock: and Bonds bought Wh-:q. Mouotresi, Toroste
-‘:Ado- commission. and owY-hh?'m

Stock Brokers and Financial Agents

Members Winnipeg Stock Exchange.

Loans and Insurance
Managers Les Compagnie Fonciére de Manitoba, Limited

Mr. Amos Wortman has confessed to the police to the
setting on fire of Mr. R. W. Groves’ house and barn at

. * »

The Peterboro” Lumber Co

| Mechanic’s Settlement, Kings county, N.B. He committed
{ the act at the instigation of his

friends.
-

, whose mills were de-.

| stroved by fire recently, have asked the city council of

Peterbord’ for fire protectiop in the vicinity of their build-

{ ings. Structures: costing $25.600

. v =
Dreadful "ruin- must have
Osaka, the second city of Japan,

will be raised
»

characterized the fire
which has 831,000 inhabi-

| tgnts There were 11,368 dwellings destroyed ; ten business

blocks, élevén office buildings, four banks, c‘ighT schools
and twenty temples. What caused the fire does not appear

to be known;, and the authorities

face y " | progress of the ‘fire.

have begun an investiga-

| tion. Nine persons were injured and one killed during the

-—
—_—
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WESTERN CANADA ADVERTISERS

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG

. —

AGENTS WANTED at all Western
points. Apply

L. H. MITCHELL, Secretary”

COLONIAL ASSURANCE CO.

Head Office, Winnipeg, Man,
SENERAL FIRE INSURANGE BUSINESS.

Assets equal to $22.73 bfcnry.l(ll)olrld:.eompand
with $12.50 of the average assets of all other Canadian

Companies.
W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Omyrdhﬂnm

616 . Mclntyro Block WINNIPEQG.

WESTERN CANADA Anv‘annsggg

Nothing Safer or More Prolllahle

THAN THE SECURITIES OF’

THE_EMPIRE -LOAN CO.

HEAD OFFICE, WINNIPEG, HA ¥

If an 8% Dividend appeals to you, make ‘ ibomt
to write the Company at once.

Chas M. Simpson, C. W Clark. M.D
President

..p..;“i.#“‘

Bank ¢f Hamilton Chambers, WINNIPBQ u

The STANDARD TRUSTS C(h\\lfANY

J. T GORDON, Esg, M.P.P., Prasmesr.
WM. WHYTE, Esg., svp Vice Presiossr C. P. R., Vuw
Authorized by the G i
act as Executor, Trustee, Administrator, Guardian, Receiver,
A.-ta-uyodi-p-&:cr duci ity.

|.¢n-.=z -u- the

Head (‘-
Cor. Fort St. and Portage Ave.,
Wianipeg.

{ N
o —— Uyt ST A S A P A S 55 W ol 3 o

THE GREAT-WEST ‘s

4368 Main Street, Winnipeg, Man,
Subscribed Permanent Capital, $2.250.000.00. Assets, $1.500 00 ®

T. Gordos, loq. ll’$ P
Gordon, |'°.-h u.. Bm E. D. Martin, res.
Stuart, t Stuart Bl‘clnc‘lCo i L. Taylor,
Law; F. t. Alexander, Esq, Secretary

OLDFIEI.D KIRBY & GARDPER

eal Estate, Insurance i &
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Lands in thisgerritory at present prices are the best value in the market fo-day.
ACCOUNTANTS, AUDITORS, Alllﬁﬂlt'c e

The COMMERCIAL
LOAN and
TRUST COMPANY

Trustees, Execucors, Adménistrators,
Assignees, Liquidators, Receivers, etc.

Clientsfunds carefully plﬁccd and guaranteed.

MONEY TO LOAN

A. WICKSON, President J. C. KYLE, w
317 Portage Ave., Winnipeg
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REGINALD LAWSO e o
Stock Broker Merchants’ Bank Bldg
REAL ESTATF, LOANS & insurance WINNIPEG, Cu-.
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. to provide, purchase, lease, or oth
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UBLIC notice is hereby given that under the First Part of chapter 7
of the Revised Statutes ,:l Canada, 1906, known as “The Companies

Act,” letters patent have be  issued under the Seal of the Secretary of |

State of Canada, bearing daté the and day of July, 1gog, imcorporating

James Steller Lovell, accountpnt; William Bain, book-keeper; Robert
Gowans, solicitor’s clerk; ' Chambers , solicitor's clerk; Robert
Musgrave Coates, solicitor’s clerk, Edward Arnold Dyer, so-
licitor's clerk, and George | Hamilton Cassels, solicitor, all of the|

city of Toronto, in the l’rovilc’ of Ontario, for the following purposes, viz:
—4(2) To carry on business as' a manufacturer of and dealer in logs, lum-
ber, timber, wood, metal; all larticles in the manufacture of which wood
or metal enters, and all kinds of natural products and by-products thereof,
and to carry on the business pf a general dealer in merchandise; (b) To
carry on business as a manufagturer of and dealer in all kinds of chemicals
and chemical substances and giroducts and by-products thereof; (c) To ac-
quire by purchase or othzrvil and hold lands, timber limits or licenses,
water lots, water fails, water ptivileges or concession and powers and rights
and interests therein, and to build upon, develop, irrigate, cultivate, farm,
settle and otherwise improve and utilize the same,.and to lease, sell, or
otherwise deal with or disposel of the same; (d) To carry on the business
of asland and land improvem¢nt and irrigation” company; (¢) To aid and
sissist by way of bonus, advapces of money or otherwise with or without
security settlers and intending [settlers upon any lands belonging to or sold

* by the company, and generally (to pgomote the settlement of said lands; 4]
To establish stores for the sale of groceries, provisions and general mer- |
chandise to settlers and intending settlers and others upon lands belong- |

ing to or sold by the company, or in the neighborhood of such Jands; (g
To acquire by lease, purchasq, or otherwise, lands and interests therein,
water privileges or. concessiony, water powers and other powers, and to
utilize and develop the same l?r the purpose of irrigation and for the gen-

eration or production of | electric, steam, pneumatic, hydraulic,
or other power or forc‘r; and to construct or acquire
by lease, purchase | or otherwise and, to operate and
_ maintain undertakings, plant, #uhinqry. works and appliances for the

purposes of irrigation and for _generation or production of steam, elec-,
tric, pneumatic, hydraulic or other power or force; also lines of wire, poles,
tunnels, conduits, works and appliances for the purposes of irrigation, and
for the storing, delivery and try
electric, pneumatic, hydraulic other power or force, for any purposes for
which the same may be used; and to contract with any company or per-
son upon such terms as are agreed upon, to connect the company’s lines
or wires, poles, tunnels, coulx, works and appliances with those of any

such company or person; and genmerally to carry on the business of irriga- |
tion and of generating, produging and transmitting steam, electric, pneu-
matic, hydraulic or other power or force; (h) To acquire by lease, purchase i

or otherwise, steam, electric, ppeumatic, hydraulic or other power or force, |

and to use, sell, lease or otherwise dispose of the same, and all power
#ad force produced by the company; and to carry om the business of an
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smission under or above ground of steam, |
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" DEBENTURES FOR SAL

(Continued from Page 619.)

LA VILLE DE FRASERVILLE

SOUMISSIONS DEMANDEES, POUR LA VENTE DEsg
DEBENTURES MUNICIPALES, AU 3
MONTANT DE $80.000.

La Ville de Fraserville demande des soumissions pour
’achat de $80,000 des ses débentures émises en vertu d'un
| Reglement diment approuvé par les contribuables pro-
priétaires d’immeubles dans la dite Ville. Ces débentures
 sont de $1,000, chacune et rachetables dans 4o ans, portant
|intérét au taux de (5%) cinq par cent par année, payable
| semi-annuellement,
Les soumissions devront étre cachetées et addressées au
| soussigné, 4 I’Hotel de Ville de la Ville de Fraserville, et
| devront -étre reques d’hui, au 15 aofit prochain inclusivement.
| La Ville de Fraserville ne s’engage pas j accepter aucune.
| des soumissions. b
i PAR ORDRE:

M. DESCHENES,

.‘ Secrétaire-Trésorier de la Ville de Fraserville.

I

~ Ville de Fraserville, 4 Aofit, 1909.
{ ’ A

!

{

TOWN OF FRASERVILLE, QUE.

TENDERS WANTED, FOR THE PURCHASE OF DE-
BENTURES, AMOUNTINC TO $80,000.

eleciric, light, heat and power company, in all its branches, and generally |

stations, engines, machinery, pl‘.}, cables, wires, works, lines, generat
tors, accumulators, lamps, meters transformers and apparatus connected
with the gemeration, gecumulation, distribution, transmission, supply, use,
and employment of electricity, and to generate, accumulate and distribute
‘ electricity for the supply of electric light, heat and motive power; and for
industrial or other purposes ' and to undertake and enter into conmtracts
and agreements for the lighting of cities, towns, streets, buildings, and
other places, and the supply of electric light, heat and motive power for
any or all public or private purposes. Provided, however, that the sale
and distribution of electric, hydraunlic or other power shall be subject to
municipal or other local control; (i) To sink wells, and shafts, and make
build, construct, erect, lay down, and maintain reservoirs, water-works, cis-
terns, dams, culverts, main and other pipes and appliances, and to exe-
cute and do all other works and things necessary or convenient for ob-
taining, storing, selling, delivering, measuring and distributing water for
the purposes of irrigation and for the creation, maintenance, or develop-
ment of hydraulic, electrical or other‘mechanical power, or of any other
purpose of the company; (j) To coumstruct, alter, work, carry out or con-
trol, and to purchase, take on lease, or otherwise acquire, and to sell,
lease or otherwise dispose of any works, mains, lines, machinery or plant
of any kind or descriptions, or any roads, ways, bridges, or other things
whatsoeyer which may seem capable of being used or operated with any
part of the company’s undertaking for the time being, on calculated to
benefit the company; and to acquire rights over or in connection with such

works, mains, lines, machinery, plant, roads, bridges, ways or other things
whatsoever; and to equip, mpintain and operate by electricity, hydraulic
or other mechanical power, all works belonging to the company, or 'in
which the company may be interested, and to contribute to, subsidizeor
otherwise assist or take part in the construction, improvement, mainte-
sance, working, management, carrying out or control thereof; (k) To pros-
pect for, open, explore, develop, work, improve, maintain and manage gold,
silver, copper, coal, salt, iron and other mines, quarries, mineral and other
deposits and properties, and to dig for, raise, crush, wash, smelt, roast,
assay, snalyze, reduce, amalgamate, make and otherwise treat coal, coke,
ores, metals, clays and minerals whether belonging to the company or
not, ‘and to render the same merchantable, and to sell and otherwise dis-
pose of the same or any part thereof, or any interest therein, and gener-
ally to earry on the business of a mining, mi'ling, reduction, quarry and
development company; (1) Ta carry on the business of treating, smelting
and refining mineral ores, or other substances by means of electrolytic
process or the application of electric power in any manmer or form, and
for such purpose to install all necessary plant, machinery and apparatus,
and to purchase, sell and otherwise deal in ores of various kinds, or other
substances capable of being treated by electrolytic process; and to buy,
sell and deal, in any products or by-products of such ores or substances;
(m) To enter into conmtracts for, construct, execute, own and carry on all
descriptions of works and to carry on the business of a general construc-
tion company and contractor; (n) To construct, maintain, alter, make,
work and operate on the property of the company, and for the purposes of
the company, or on property controlled by the company, public and private
works of every description, reservoirs, dams, flumes, race and other ways,
water powers, aqueducts, wel's, roads, piers, wharves, buildings, shops,
stamping mills, and other works and machinery, plant and electrical and
other appliances of every description; (o) To carry on any other business,
‘whether manufacturing or otherwise, which may seem to the company cap-
able of being conveniently carried on in connection with the business or
objects of the company and germane thereto; (p) To purchase or other-
wise acquire and undertake and assume all or any part of the assets,
business, property, privileges, contracts, rights, obligations, fabilities of
any person, firm or company carrying on any business which this com-
pany is authorized to carry on ¢r any business similar thereto, or possessed
of y-rftcny suitable for the pprposes thereof; (q) From time to time to
apply Yor, purchase or acquire by assignment, transfer or otherwise, and
to exercise, carry out and emjoy any statute, ordinance, order, license,
ywer, autherity, franchise, concession, right or privilege which any g
crnment or authorities, supreme, municipal or local, or any corporation
ther public body, may be empowered to emact, make or grast, and to

se acquire and to construct, lay |
down, erect, establish, operate, maintain and carry out all necessary works, |

The town of Fraserville desires tenders for an issue of
| $80,000 of its debentures issued by authority of a by-law
approved by the property-owners of said town. These de-
| bentures .are in denomination of $1,000 each, redeemable in
| 40 years, bearing interest at the rate of five per cent. (5%)
| per annum, payable semi-annually.

| Tenders should be sealed and addressed to the under- -

| signed atithe City Hall, Fraserville, Que., up to and includ-
ing the 15th day of August, 19og.
The town "of Fraserville will not be obliged to accept any
of these tenders.
By order of,
M. DESCHENES,
Secretary-Treasurer of the Town of Fraserville.

Fraéerville, Que., August 4th, 1900.

pay for, aid in and contribute towards carrying the same into effect; and
to appropriate any of the company’s stock, bonds, and assets to defray
the necessary costs, charges and expenses thereof; (r) To raise and assist
in raising money for and to aid by way of b ,!lou, promi endorse-
ment, guarantee or otherwise, any corporation in the capital stock of
which the company holds shares, or with which it may have business re-
l,nonn. and to act as employee, agent or manager of any such corpors
tion, and to guarantee the performance of- contracts by any ¢

or by any person or persons with whom the company may have business
!el.nons; (s) To enter into partnership or inte any arrangement for shar
ing pro.ﬁu. union of interests, co-operation, joint adventure,
concession or otherwise, with any person or company now or

carrying on or engage in any business or transaction which this compasy
is lud?orued to carry on or engage in; (t) To procure the company o
be registered and recognized in any foreign country, and to designate per
sons therein, according to the laws of such foreign country, to

this company, and to accept service for and on behalf of this company:
P' any process or suit; (u) To amalgamate with any other company
|l.¢.ob‘]ecn similar to those of this company; (v) To lease, sell or other
wise dispose of the property and assets of the company, or any part there-
of, for such consideration as the company may deem fit, including shares,
debentures, or securities of any company; (w) To do all acts and exercise
all powers and carry on all business incidental to the due carrying ost
of the objects for which the company is incorporated and lecﬂlllu
enable the company to profitably carry on (its undertaking; (x) The

ness or purposes of the company is from \ine to time to do any ome OF

more .of the acts and things herein set forth; and it may conduct its busi-
ness in foreign countries, and may have one office or more than one ;
(y) To do all acts and exercise all powers and carry on all business
fleuul to the due carrying out of the objects for which the company
incorporated and necessary to enable the company to profitably camy -
its undertaking; (z) To do all or any of the above things in C or
elsewhere, and as principal, agents or attorneys. The operations of the
company to be carried on throughout the Dominion of Canada and else
where by the name of “ The Madera Company ” (Limited), with &
tal stock of five million dollars divided into go,000 share of $100, and
chief place of business of the said company to be at the City of Torontts
in the Province of Ontario, .

Dated at the ofice of the Secretary of State of Canada, this sad day

of July, 1909
o
Und te o
DATED TORONTO this 19th day of jul;.' 1:::"‘“,
BLAKE, LASH & CASSELS,
Solicitors for THE MADERA COMPANY, LIMITED.

&

=g »

FOB =

X




THE MONETARY TIMES

w 7» 1909

24
et
=1 3=

m——

WESTERN CANADA ADVERTISERS

-

WESTERN CANADA Anvenﬂﬁ!

F. W. HEUBACH Ltd.

WINNIPEG, MANITOBA.

javestment Brokers, Reatll and Real Estate Agents.
The management and securing of property for poo-residents and mane-

facturers a
NEW NANTON BUILDING.

Rm and Manage-
ment ‘: non-Residents,
New Nanton Building,

T.H. CROTTY @ CoO.
Established 187,
Real Estate A‘oun\

w. W Rluﬂpg.on
lnnmlbl Bldg.,

T R. FERGUSON.

FERGUSON & RICHARDSON

Barristers, Solicitors, Etc.

PHILLIPPS @ WHITL
‘Barristers, Attorneys, Sollcltons:
Suite 31-33 Merchants Bank Chambers, WIN '. Canada

Cable Address, " CAMPHIL "™

HUGH PHILLIPPS e u. v\v“‘ WHITLA

|OSLER, HAMMOND & NANTON,

1 STOCK BROKERS.
Goraer of PORTAGE AVENUE and MAIN- STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and Londen Exchanges.

TUPPER, GALT, TUPPER MINTY & limnsu
BARRISTERS AND SOoL)

WINNIPEG - OANADA

5

;

STEWART TUPPER, K.C, ALEXANDER C. GALT, Qnuu
TUPPER, GEORGE D- MINTY, GORDON C. nngvpo

-

o
A‘:N‘

B

”

4__“.7'?
g l

Telephone 1992,
402 McINTYRE BLOCK

G. J. Love i

BROKER and FINANCIAL ABENT WINNIPEG, MAN.

WALTER E. SEABORN ~ GEORGE B TAYLOR

— ESEABORN & TAYLQ‘

£~ BARRISTERS, SOLICITORS.
[ (i M VOSE JAW, s.«sxxtcnwm

Fryer @ Co. "imames

T

»a r-yvd 3

ESTABLISHED 1864
ClarKson, Cro.o Q ﬂmlloo
Aoccountants, Auditors,

HUGO ROSS
STOCK BROKER & FINANCIAL AGENT M:',::‘é_’i “

“-‘l—bw-m Hugo Ross Insur.Agency

ESTABLISHED 1882

W. A, HENDERSON AND COMPANY, Chartered Accountasts

W. A. HENDERSON, S. V. ROBERTS
316317 NANTON BLOCK — Cormer Iah and Portage Ave,
WINNIPEG. MANITOBA Branch Office: 108 Darke Block, Regina, Sask

OHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Bullding, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ROBINSON @ BLACHK
1 Real Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 IMain St., cor. Lombard, WINNIPEG ||

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Wmhouoe Receipts lnued and advances
made on Merchandise Il kinds ; First
Class Stonge. Car Lots or othetwin Lowest
Insurance, Frost Proof.

132 PORTAGE AVE., E.

The above Company has been formed for the pu
ing advances on Mercbnndite of all descriptions, and for
m"lu m'gh;ebe required.

ercantile collections undertak: R i
o cchy s u en and Reports given on Com-
Notes discounted and a general Financi: 1 Agency conducted.

| LT, CHERRY, Sec’y-Traas.  C. M. NEWTON, Pres.

of mak-
whatever

COBALT STOCKS our specialty ,
Buy or Sell on Commission |
§17 Portage Avease, WINNIPEG, MAN Phose e || mmw’*h
12 Merohants Bank Bidg. ' -

| Telephone 3633

Audits Investigations Liquidations Accounts
VERNON PICKUP & CO
Chartered Accountants, Englagd -

707 Meisiyre Block, 'I.lﬁl. LI

[EYES B

THE CANADA-WES‘I‘ FIRE I ms. eo Y.
“A Western Complny for Western fuple

PRESIDENT VICE-PRESIDENT . GENERAL NA‘AOIR
John B. Persse. Thos. m Geo. F. G

Office l“-l“ Crain l.ulnnco - -

FRANK P. DODS, === i d’

31 Canada Life Building - - -

| -d—nmgmwm.umc-nqm
IAIDSM ILLUSTRATED STATISTIGAL AND LITEM -

phturing positive proofs of the WONDERFUL D¥VE! nr\(r_vn‘@“
f3 W amipeyg snd Westorn Canaua fual te

Opportunities Open for Capital, Industries and m

Name __ . SO . Street A

N.RIf you "\n( to make H\i""l" ) 3
the future than xb ve of the px 4 3
write in space below spifirally Iu-ol ) City £

| bu-lvn,-‘nnh rmation on

|
|
|
|

g !
£

Z i B
Address—CHAS. F. ROLAND (Commissioner), WINNIPEG, CANADA
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The Capital of
SASKATCHEWAN

The centre of the production of the province.
The centre of the population of the province.
Has to-day more railway lines tributary to her
and well settled than any other city in the

-~

province.

The city owns a large amount of property' in
the warehouse section with track facilities.
Write for information to :(—

#_

Don’t be a Slave
to your Job!

If you are a clerk in some insurance office you
have doubtless opbservid how many field men,
possessing no greater amount of braips than you,
earn ten times your income,. The reason is not far
to seek—they had coursge to break away from a
“sure (?) thing” paying $12, or so a week, to secure
a permaent competency working for themselves.

[t is not always the man who sticks to one job
for a lifetime who gets ah=2ad n the wo ld.
Whether a man should stay in ove place year after
year depends altagether on the place If it offers
you an opp riunitly ‘o bro.den, stay. If it does not,
pait. Dou’t go thr ugh life in a4 narrow rut b cause
you haven’t the cpurage to break away. Yourex
cuse 1s that you dp not want to give up a cerainty
for an uncertainty, but when you are past m:ddle
age the *‘cerfainfy " may prove a myth.

Mostof the big men in this country te- jay threw
up positi s wherd they nad a certainty be cause they
fclc the mselves cipabl: of greater things- Den't be
comie the s'ave oflsom» pooOI I [Ir' ;':1), Y a don t
have to We anest ab it hyou atonce 1n a }i!n?i(amr
bus'ness with the pertainty of an increasing income
as the years go by

The
Equitable Life Assurance
Society

of the United States

120 Broadway, . New York

st e et T A S T

H. C. LAWSON,

Commissioner and Secretary,
Regina Board of Trade.

IMPROVEMENTS ON THE COAST.

From Our Own Correspondent.)

|
Vancouver, August 2.

If Hon. ‘William Pugsley, Minister of Public Works,
gives to the Pacific Coast but a portion of the necessilies
that he has outlined in the way of improvements to its har
bours and shipping facilities, he will have done much to
assist the expansion which is making these necessities
heartfelt needs. ¥While in Victoria he saw what was requisite
at that port to round out its advantages as one of the chief
shipping centrés of British Columbia. He said he came
West to see what was needed, and was surprised at the large
amount that was required, Not that nothing has been done
n the past in maritime matters on this coast, but during
the immediate past vear’s prdgress has been so rapid that
special attention is now necessary if Vancouver, North Van-
couver, New Westminster and Victoria are to have the facili-
ties to enable these ports to give the shipping that is offering
the accommodation that is demanded. Mr. Pugsley visited all

the different points, and spent so much time in the lower
part of the province that he had to cancel his trip to Prince
Rupert If expansion continues as rapid on the coast as it
has lately, when he finds time to come West again Prince
| Rupert w have its lines of steamers and all the varous

active factors of prosperity. The Minister of Public Works,

ould he come West each vear would be busy thoroughly

ting himself with the development of the country.
- Pup—— .

Binders for filing six months’ copies of the Mone~
tary Times may be had on application to the head
office at Toronto. ‘The binders are useful, durable,
and giit-lettered at back. Price, $1.25.
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THE NORTHERN ASSURANCE CO., Ltd.
3 OF LONDON, ENGLAND

Canadias Branch, No. 88 Notre Dame St. West, Montreal.
Income and Funds, 1907.

m:um E. P PIAI..)I.':"- lon“mmfwm L 0 N D O N &
_ | LANCASHIRE
Port Arthur and Fort William GUARANTEE & i :
Warehouse Sites, Central Retail Sites, Water Lots ACCIDENT COMPANY { i
For information, location and prices, address ~ s : Vv = !

i A
OF CANADA

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

THE :

Underwood Typewriter

1s more genera.uy used in Canada
than all other makes of typewriters

MOODY'S MAGAZINE

The National Investors’ Monthly

=

combined. Covers all phases of American ard Canadiah Id @stments
United Typewriter Company, Ltd. ||| _ SEMAL FEATURES NOW RUNNING IN MOODY's ARE
’ '] Great American Industrials, by John Moody, suthor

of “The Truth About the Trusts”.

The Railways of Europe, by Chas F. Beach Paris,
former Counsel of the Northern Securities Co.

Bonds, their Various Types and Values, by Fi
Lownhaupt,author of the book*‘Investment g™

Biographies of Famous Financiers, byMarc M. wﬁ
Articles on subjects of special interest to Cmén sub-
scribers recently published or soon to be published irtMoody’s
are * The Canadian Northern Railway”, ** The Canadian
Pacific”, “The Duluth, South Shore & Atlantic”, *‘Fbe Inter-
colonial Railway”, “Canada’s Railway Commission'’, “Mexican
Light & Power”’, “The Railways of Mexico". e
Special offer to Prospective Canadian Subscribéss :
Heary Hall's *'How Money Is Made In Security lsvestments”
(RETAIL PRICE $1.50) 5
with a year's subscription to Moody's Magazine, ($3.36 a
year), for $3.785. &
To take advantage of this offer which will soon eyre, tear
off the blank below, fill it out and send it to £
MOODY’'S MAGAZINE
835 Nassau St., New York City, @.S.A.
e

TORONTO
and all other Canadian cities. {

Authorized Capital - - $1,000,000.00
Subscribed Capital .- e 575,000.00
Deposited with Government 53,523.25

Dominion Fire Ingurance Co. |

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

[ ——————————————————————————————
TORONTO PAPER MFG. CO. LTD.

|
|

MILLS AT CORNWALL, ONT f

We manvfacture PAPER High and medium grades.

* | wwems szmo, TUB sizED, AIR DRIFD e
waurte awp coromso WRITINGS, BONDS, LEDGERS MOODY'S MAGAZINE; 35 Nassau St., NEW YGRK.
Enclosed please find.......... for which you willsend me

M. r &s c BOOK, LITHO ENVELOPE as» COVERS
: 3 8| 3 For Sale by all Wholesalers without further charge Moody's Magazine for one year from
date and How Money is Made in Security Inve§iments

or Eekardt’s Manual ot Canaaian Banking, #

Made in Canada

.........................

EMBEZZLEMENT |

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

~rem oo e || Financial Statistics

J. E. ROBERTS, General Manager INVESTORS AND BROKERS EQUIPPED WATH A
- B COMPLETE FINANCIAL STATISTICAL A DEPART-
ORONTO MENT AND SERVICE AND | 3

—_— e — | A Complete Financial Library

| including Railroads and Street Railway Securitiss legal-
ized for Conservative Investment, with the investmignt laws

'N THE ClTl Es OF of all the states i
FIVE CONTINENTS | "ALL FREE |
the Monetary Times is read. Each week Canada’s Tuz WEEkLY BOND\\‘B(?YSI‘:M:;AP('}OH“; tl'?lNANClAL‘ &;:LF.\‘DAI

leading financial journal goes to the financial and SUPPLEMENT,
commercial centres of America, Europe, Asia, Subscription price (no other cost) §12.00 per lysar

Australia and Africa. The Monetary Times is | . or for §13 00 per year a

:""'" by the men who know and by those who | FINANCIAL DIARY AND FINANCIAL HISFORY

’:;t”c. know. It goes to the investor and the | OF THE UNITED STATES INCLUDEL
aser who can afford to buy. It is therefore Descriptive circular and sample copies sent on redest

of unique value to both advertiser an i reader. | ” :
THE WEEKLY BOND BUt_ER _
25 WEST BROADWAY - - NlW;’_YOIK -8
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The total import and export trade of Japan during 1908 | the exportation of fruit. The Department of Agriculture at

amounted to $415,735,089, a decrease of $57,359,130, or 12.1 | Ottawa have reserved cold storage chambers on five steamerg
per cent., as compared with the.previous year ($473,005,410). | sailing from Montreal alt("rnatﬂy to London and Glasqo',
Japanese trade with Capada suffered equally with that te | for the use of the Ontario fruxt-growex.', and the earnings
other parts of the Empire, and both imports and exports | have been guaranteed.. The steamers will leave on Saturday
. declined. mornings, and all shipments must be at Montreal no later

Special arrangl-mrnis are being made this summer for | than Sunday evening.

— - —— e —————— ——————

'Northern iavigation
Co. Limited

Grand Trunk Route

SERVICE DELUXE c8% % s

The Water Route
between East and West

New $.5. Harmonic. Gross m'm tons. Length 365 feet
] i . The Northern Navigation offers the tra
SAILINGS THRICE WEEKLY FROM SARNIA .ieel,Bo diiier. F g e vaccuabed on fresh water for Luxurs, Saiety and Specd.  Dirw
connection with special boat trains at Sarnla Wharf, for Toronto and Detroit. No delay, no discomfort.

SARLINGS FOUR TIMES WEEELY FROM COLLINOWOID oot Ovg Scwods for Mackimec, shormste ctsmers caffis. @ Sk e Wl

of th
]‘lE mm Tms“. uum. “b.l::: :url:i'c"hsv:::uhld and Penetang on dailyl trips to the Matchless Scenery e Georgian Bay

LET US PLAN YOUR TRIP, rull, detailed, and accurate information regardiag summer tours will be furnished on application to Trafic Manager.

C. H. NICHOLSON, H. H. GILDERSLEEVE,
T T Mamg ARNIA . M ST LINGEWOOD

>

{ John E. Kennedy received $2,500, in cash for the series of

articles entitled " Intensive Advertising."

{ We'secured the exclusive right to print them-—over our
own copyright.

{ The senies started in the July number of Advertising &
* Selling, and ‘will be completed in the September number.

€ Written in a style that is strictly Kennedy's, on the publicity world or evoked so much
a style that holds the attention from first discussion and comment. The writer of
to last, these articles contain more instruc- these articles was John E. Kennedy, then
tion, more helpful advice, more hard sense ™ of Chicago, now of Baltimore, who now
for the man who buys advertising space or gives the result of five years of intensive
who writes advertisements, than has ever labor exploiting his greatest idea, " Inten-
been crowded into the same number of sive Advertising." Yetthisis only one of
words before. several features in July and August

q Five years ago, there appeared in a west- “ Advertising & Selling.”

ern advertising journal a memorable serie | @ Every.one interested in the ssbject of ad-

of arficles upon " Reason-Why Advertis- S : -
ing." Itis probable that up to the present vertising in any form needs this magazine.

date no othef series upon advertising Kas
ever made such a profound impression up-

Subscription price postpaid to Canada
$3.00 a year. Three months, 75c.

Advertising & Selling, -

253 Broadway

New York

Volume 43
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FIRE INSURANCE

ﬂAme .uuowutr ] '000

:1.560.000
7.829.724
5.467,353

14, 797.077

AGENCIES THROUGHOUT CANADA

Fire and Marine.

Capital ¢ i - - $2,500,000 00
Assets, over - - - - 3,130,384 82
Losses paid since organization 51,014,051 79

Office TORONTO, ONT.

Incorporated 1851.

Head

Hon. GEORGE A. COX, President.
V.3 Brock and Jobn Hoskin, K.C., LLD.  W.B. Meikle, C. C. Foster,

ESTERN Assurance Co. |

Vice-Presidents General Manager  Secretary

ASSURANCE COMPANY

GUARDIA Lomrres

: ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars
Head Office for Ganada, Guardian Building, Montreal

H.M.LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

| PIONEERS’

INSURANGE COMPANY

BRANDON y w- MANITOBA
A. C. FRASER S. L. HEAD HUGH R. CAMERON
PresipEnt Vice-PRESIDENT ManaGiNG DirgcToRr

-

QUEEN “auis

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

m'ﬂhuualc S S fmtion. Out: "
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FIRE INSURANCE

The London Mutual

Fire Insurance Co. of C.ll.dn

ﬂ
1 85 9—Our Semi-Centennial--1 909
RECORD OF GROWTH IN Asslﬁ

§

!giiﬁ!

Head Office, 82-84 King St., E., TO@NTO
HON. JOHN DRYDEN, D. WI‘.M%
President

1879

Richmond & Drumménd

FIRE INSURANCE COMPANY | 2

Head Office, Richmond, Que. Capital, iau.no

860,000 Deposited with the Government for Sopﬂty
of Policybolders,
Th.Com y transacts a general Fire Insurance
which is ::ﬁmd to the Dominion of Cm—mnm
risks writter. Insurance in force, $6,000,000.
H.E T Omt; O.

Man; Joha J " Bendeid, Vascosver, B.C. G J Judson on&.
Que.; Beveriey R. Armstrong St. John, ?
Local Agents wanted in unrepresented districts. feil

J. C. McCAIG Genenrl u-u.-
- e

[ &

B
POUNDED 1825, | - B8
Law Union & GCrown Go., of

TOTAL CASH Assm BXC“D .« . o« - $24,0
Fire risks iption of w

llz&.m&nu. MONTR!M. (Corner of Place )

wiasorpice. ). E. E. DICKSON,

Doveras K. Rmour, Toronto Agt. Ageats wanted

A’..‘

—— — " —— e

CALEDONIAN INSURANCE com‘ANv
The Oldest Scottish Fire Office. i
Head Office for Canada m i B
LANSING LEWIS, Manager J. G. BORTHWICK; ot
MUNTZ & BEATTY, Resident
Temple Bidg., Bay St., TORONTO. Telephone mg &0,

—

WATERLOO MUTUAL FIRE | msumch Co.

Head Office
Total Assets 81st December, 1908,
Policies in force in Western Ontario, over

EsSTABLISHED 1IN

. 'AYERLOO-
- ,000.00

,000.00

GEORGE DIEBEL \a.rnium.

WM, SNIDER; President,
T. L. ARMSTRONG, Inapecior.

FRANK HAIGHT, Manager.

| Total Net Assets, 3421,414.94. Amount of Risk,$20,333,546

| Joll'o-olll Geo, C. l-m H. l‘—h. JolnA]:.‘

Economical Fire Ins. Co

CASH AND MUTUAL SYSTEM

yuwu-

Gevernment Deposit, $50,000.
Gain In Assets during 1908 “7.“‘..3

Incorporated 1875,

INSURANCE COMPANY

All Policies Guaranteed the Lownow awp Lawcaswinz Fizs Insunawcs
T any or Livesroor

Mercantlle Fire|

Winnipeg Agency i Insurance Agencies, Ltd., 242 Samdpct Blk.
“"0'

THE CENTRAL CIlIDA LINSURANCE | BWNIY

A CENERAL nn llunlcl m M

Frawx O, Fowrsm, President; Awcus McDowain, ﬂw?n‘ba
Jos. Conwgii, Manager.

W. J. Staflord,
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BanKers’ Safes . .
Vaults and Vault Doors

Fire-Proof Safes. .
Vaults and Vault Doors

Illustration shows the Vault of the

NATIONAL TRUST CO. of TORONTO,

_ Installed by us, the door of which weighs
64 tons. 5

"THE GOLDIE & McCuLLOCH CO., Lmiten

" GALT, e - ONTARIO, ‘ % CANADA

WESTERN BRANCH QUEBEC AGENTS B. C. AGENTS
248 McDeincui £1¢., Winnigeg, Man. Rcss & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C:

i
i

e ae et

s AR i < s

7 W
U R s WA B R L

B e s 2 T decm e e e

b

LIFE INSURANCE—ITS HISTORY.

—_—

Sixteenth Century Underwriting—Notes of Modern

his advanced age, fell with his death. The fruitful use of his
statistics was impossible until the principles of the science of
probabilities were grasped, and as these gradually became a
part of the stock of ideas among advanced minds, statistical

Developments. method was developed. Even as early as 1654, the greatest
_— minds of the age were engaged in groping in the dark, as it
i(Conclusion. ) were, with the thought that the probabilities can be definitely
— TN appraised and compared. Step by step, a new science was

A large capital, now an average private fortunc,’was de-
manded as a guarantee, and this capital must not be exposed
to the dangers of trade, but set aside for the special purpose.
Individual underwriters;may die or fail, but a permanent in-

stitution such as a corpgration, can be trusted in long con-
tracts. Thus the principles of insurance have become a dis- |
tinct part of the comman thought in enlightened nations and |
gradually, by association jwith successive new ideas, plans and '
methods, were developed into a business or trade before the |
middle of the 18th century. Most of the modern forms of in-l
surance against- the ¢lements were known, and at lcast‘
crudely practised. Risks were defined, appraised and rough-‘
ly classified l’ronnum':; were determined with some regard
to experience_and .l't('nitﬂi were made to collect, classify and |
study the faets. Corpdérate enterprises competed for patron- |
age, mutual and proprietary or stock company methods, were
discussed and ‘tried. Disputed contracts were interpreted and
enforced by the courts, |aying the foundation of insurance law.
But life insurance may [be said to have been impossible, as
undeérstood to-day, unti] the theory of probabilities had be-
come recognized.

A few German and Italian writersshad attempted large
collections of comparatiye data in this figld but without trust-
worthy sources of infdtmation, so that their labors served
only to indicate a wan{, not to supply it. In 1609, Sully, a |
great minister of Henry of Navarre, established a permanent
_ national bureau to inquire into the economical and social con-

dition of the kingdom/ but this magnificent undertaking in |

| created, that the laws governing events, the causes of which

cannot be traced, could be with reasonable certainty, fore-
cast as to the average number and time of occurrence.

Bismarck and Insurance.

The conceptions of this science were.implanted first in
the minds of a few mathematicians who were then studying
social facts, especially those of humiqn mortality, and’ in

succeeding generations, they were somewhat familiar to the
educated men of that day, so that it seems to have naturally

followed, that even at the present time, the more intelligent
nations and invididuals are most informed and deeply inter-

| ested in the idea of life insurance, and for that matter, all
| other forms of insurance. The world has slowly but thorough-
| ly learned that events which individually are impossible of

prediction whose determining forces defy analysis, and which
to us are therefore casual, tend to work with greater

greater uniformity, the larger the number of instances ¢
lected, the averages are forecast with greater accuracy. Until
these principles were clearly understood, life insurance was

| impossible, as understood and accepted to-day.

The German people, as a nation, adopted the scheme of
life insurance under the recommendation of Bismarck about
1880, when it was made compulsory for all working men
women to provide a form of insurance for indemnity in case
of accident or sickness, the cost of which, varied from one
half to one-third, was borne by the Government. In 1889 3
further provision was established for old age insurance
which the cost is borne one-half by the individual, and one
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FIRE INSURANCE.

FIRE INSURANCE.

A NAISMITH, Presidest. R M MATHESON,

A. F. KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.
AUTHORIZED CAPITAL. - - $500,000.00
SUBSCRIBED OCAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, _AlAN_IlOBA

|sT.

| Founded 1853,

PAUL FIRE AND MARINE
INSURANCE COMPANY

ST. PAUL, mﬂatson

Assets Over - - - 35.0..*

Policyholders’ Surplus Over ‘L“’v“

This Company wmmuw tmm
Mmmmdozuudsmw Dollars, ($s6a.cco) for the

- cammxm-amum
DALI& PANY, Coristine Building; Montreal, Q MM-N.U

vaha
W. E. FUDGER, Kh(St.l-t.TMG-‘nlwﬁmd
ANDREW M. JACK & SON, 69 Hollis Street mh.&.s..-u
for Province of Nova Scotia, ; o

BRITISH AMERICA|

Assurance Co'y

Head Office, TORONTO
SOARD OF DIRECTORS

W. R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, K.C,T L.D.

Vice-Presidents
lo.'l' BICKERDIKE, M. P. OIO MORROW
w. COX UGUSTUS MYERS
D. B. HANNA ?lanlC NICHOLLS
ALEX LAIRD AMES KERR OSBORNE
i t LASH. K.C. IR. HENRY M. PELLATT
W. B, MEIK Ll Managing Director P. H. SIMS, Secretary

Capital, $1,400,000,00
Assets, $2,046,924.17
Lesses pald since organization - $32,690,162,01

'ASSURANCE SOCIETY
MERGED IN THE

| Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND
Total Funds Exceed $86,250,000
Security Unexcelled
Ganada Branch : Corner St. James and MeBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent _
Telephone Office, Main 2288. Residence, Main 1145

UNION

NORWICH UNION

FIRE INSURANCE SOCIETY
LIMITED
ESTABLISHED 1797
_ HEAD OFFICE IN CANADA
Norwich Union Building, Toronto

JOHN B. LAIDLAW, A. H. RODGERS,
Manager. Branch Secretary.

Calgary Fire Insurance Go.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

WH .CALKIN:‘PMW“SG‘.&-JM
Province of New Brunswick.
| | CHRI NSBN.GOODWIN :.s-n—u-n. S-MCJ—.
| | Agencies in the i JIANI BA, SASKATCHEW. AL.IITA.
i mﬁmubﬂ-mﬂ PAUL, Miaa.,
Canadian Marine Department,
DALE & COMPANY, c«un-na-.uo-d‘o.
Aﬁ;

| The Acadia Fire Insurance Cﬁlpany

HAI.IFAX. N. S. z
“MADE IN cmm-

OF

ESTABLISHED A. D, :86a.

..............................

Alberta
THOS, nﬁ& Resident Manager, Buiman Block,

Br. om—o‘?:zn'a wumm;:muc..
BB — swmlun n;.o._a'.- ';
ATLAS ASSURANCE , 3:!20.,
'Limited

OF LONDON, "GLM‘

Subscribed Oapital - - $11,000,000

Total Security for Policybolders amounts Twenty-fi Dollars.
d_ pd‘ exceed One H-ﬁd':l"m!y Y Dollars.

AGENTS—i.¢., Real Agents who Work—wanted in tod districts.
North-West t“l.w DOUGLAS, , b
317 Nanton and Portage Ave,
Toronto w * smru & MACKENZIE,
reet, Toronto, i =

Head Office for o......_mum
-AHII'GMW Ml—.,r

First British Fire Office Established in C M%ﬂ)‘

Phoenix Assurance Lo

i hsunce Comgen.

with \vhicb is incorporated

THE PELIGAN & BRITISH [II'lII[ lIE WIEE

.. HEAD OFFICE FOR C/NADA
wos:. Francols Xavier St. - MONfREAL
PATERSON & sou.cly Ageats

ANGLO-AMERIGAN FIRE INSURANGE QIPIIY

H. H. BECK, Manager.

APPLICATIOhS FOR AGENCIES TﬂlOLG‘WT
THE PROVINCE OF ONTARIO ARE I'JVI”D

TORONTO, - ©61-65 Adelaide m East
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OF THE ENGLISH ENCLOSED TYPE, WITH

TRADERS BANK,

ROBB ENGINEERING CO.,

AMHERST, N. S.

voy P Building, Montreal, WATSON JACK, Manager,
DISTRICT ! Fud:r:ﬂlh:k I::'ldin:; '!'oronto,’ ;Vl'l;é.lnérlégllc:AY. Masager
] i Bank Building, Winni o » Manager.
OFFICES | oty Block, Caigary, J. ¥. PORTER, Manager.

High Speed Vertical Engines

TORONTO

Volume 43.
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ANNO DOMINI 1950,

Mr. Charles M. Hays stated yester-
day that it'was untrue his Company
has purchased the Japanese fleet,
captured at Vancouver last fall, to be
used as freight and passenger ser.
vice to and from Prince Rupert and
other ports. When the first train had
entered their Pacific port, the ques-

PRES-

tion would be considered.
The Quebec Bridge will probably
be open for traffic to-morrow.
International Portland Cement
Stock was quoted at 1,891. The rise
is due to the persistent rumour that

algamate.

The second tower of the Hydro
Electric Pow er line will be erected on
Monday. Mr. W. R. Lawson will
likely attend the event, if his advanced
age will permit.

The dredging of the St. Lawrence
has been completed, and marine un-
derwriters are satisfied. The new
liner Spasmodic, 1,700 feet long, 150,
coo horse-power, docked at Montreal
to-day.

Sir R. L. Borden, with the
premier, Lord Wirkhard, (formerly
Sir Wilfrid Laurier) met the new C.
P.R. “Empress’”’ boat at Toronto to
Limited greet the Canadian directors of the
Grand Trunk. The party then aero-
planed to Ottawa. “ Dr. Bell was in at-
tendance.

Sir Robert Parks will endeavor to

have passed this session the Georgian
Bay Canal Bill.

half by the Government,;this to be somewhat in the form of
what we term annuity There are in 'the German Empire
some ninety regular companies. In Afistria about .fifty, in
the Netherlands fifty, France twenty,”Nérway and Sweden
fifty, Russia twelve, Italy seven, Switzerland ten, and Spain
three. This does not ing llld(' any companies or societies ex-
cept such u‘nmp.mu\ as are commonly termed in the United
States as legal reserved! companies, and in a general way,
refers 'to companies transacting either entirely or principally
the business of life insprance, that is, not including the in-
dustrial accident or sick henefit :

First Companies in Eurepe.
Ihe date of the 4irual\flil'll)ll f these companies are most-

ly abcut 1850. The oldest German company referred to, was |

organized 182 I'he oldest Austrian company 1823. The
cldest Dutch company (1867 I'he oldest French company
1519 Eight of the Frehch companies have been organized
SINCe 100 I'he oldest Se¢andinavian ¢ mpany was organized
in 18309 I'he oldest Russian company 1835. ..Thé next Rus-
sitan company 1858 Allipther Russian companies since 1872
I'he oldest Italian company was organized in 1826. The next
cne 1862, all others sin¢e 1880 I'he oldest Swiss company
1864 I'he oldest Spanish company (864
I'he other two, in 1900 and 1901, Scottish Widows Fund
Life Assurance Society, established 1815, with total assets
f nearly 17,000,000 pounds, in 1903, appears to be the largest
company according to the London Post Almanac of 1005, i
book which corresponddito the Spectators’ Year Book of New
York, which my authority for tHe foregoing statements in
regard to the ‘companids in the different European nations

Located in the United Kingdom of Great Britain, transactir

life msurance, there arp fiftv-one. Some of these « mpanies
ok 4 4 " 5

also do-fire and maring |insurance. Four of these companies

have. been organized since 1900 The rate of premium

charged by the above-mentioned companies, we would say
in a general way, is from 5 to 10 per cent. higher than the
rate charged for .a similar contract between American com-

- -

WORLD’S INVESTMENTS.

panies.

From figures compiled by Mr. Chester F. Speare, the
total foreign investments of the surplus investing countries
of the world aggregate between $26,000,000,000 and $20,000,
000,000 \s the world’s negotiable securities, according %o
M. Alfred Neymarck were, in 1907, approximately $111,000,
000,000, it will be seen that over g5 per cent. of 'the invest-
ments of different nations is in bonds and stocks of ithe outre-
mer class,

In comparison with '|t~ wealth the United States has
made very sparing investments abroad. . The explanation of
this is that it has paid the American better to place his capital
in home enterprises than to turn it into foreign channels.
Moreover, the rate of industrial development in this country
has been so rapid that there has been little to spare for other
nations, while hundreds of millions were annually N‘ndﬂd
the promoters of new domestic prcductions. The foreign in-
vestments made in behalf of the United States have gone into
Mexico, South America, the West Indies, and the Philippines.
Fheir value may be conservatively estimated at between 81,

50,000,000 and $2,000,000,000. The outside investments of
Holland will reach about $1,000,000,000; those of Hclgiu?‘,
$500,000,000; of Switzerland, $350,000,000, and of Austna-

Hungary, $250,000,000 In recent years, Mr. Speare notes,

Canada has become an investor on quite a large scale 1m
- " i a

Mexico and in Cuba, and ¢ontrary to what seemed possible

lecade ago, Canadian capital has come over the border

ing com*

laved a part, even though a small one, in encourag
mercial development in the United States.

Canadian cement companies will am-
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= PR INSURANCE | LIFE INSURANCE '
GONFEDERATION LIFE || Spare-Time Agenss .

The Great-West Life offers opportunities to rtﬁ uho
are desirous of increasing their Income, but uu'ﬁmmg
to leave_ their present employment. They chsi. thxn

ASSOCIATION.

Head Office, -~ _Toronto. Canada

President test their abilities in Life Insurance cmvnsln‘ !nh
W. H. BEATTY, Ese out ii any way interfering with their positions. !
. Special instruction and assistance is given, anil d}sir.
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa. o g :
Directors able territory is available East and West. 4
T E:,' i WOK. JAS  YDURG
D.R.
NORDHEIMER, JOHN MACDONALD, Esq. Th w Llf
:imc JUKES ]os.l.m, Esq., M.D. GAWTHRA MULOCK, Esq. e Great. eSt . e
W, C. MACDONALD, J. K. MACDONALD, :
acsons, meoomid. ||| ASSURANCE COMPANY

HEAD OFFICE, WINNm

THE NOME LIFE[ .t T N O .«

mui'nu Of 0‘..“ whom may need the protectlon which life’ m”unce in

POLICIES ISSUED ON ALL APPROVED PLANS

Head Office i3
Home Life Bullding, TORONTO m / / /7 /
JUEDASS S Wi / OF CANADA 8
' M’::L'C.M gives, and it is, therefore, the duty and sho'ulébe the
- A Lol pleasure of
: : \ “THE MAN IN THE CASE
R & . SRGAFPII. Prnites to whom she has a right to look for protectj o in-
- lccvrcul"o:,“h. Disestes sure his life while yet in good health, for Mieneﬁ(

when his strong arm and aetive brain shall hl\k been
stilled in death !

NEW POLICIES of the CROWN LIFE HEAD OFFICE, WATERLOO, ONT.
lncome for LifeGusrantesd DividendRaturn Premive-All Modern e

B i e e Il The Federel Life Assurllnce

Highest Guarantees in Loan, Cash Surrender and Paid-wp Values.

Non-forfeiture Guaraateed . i ’{_
Paiicies l:.-”w G::u-d-.“.‘ leoos. cuoest tor o Company i
"'ﬂu&"nu Lcl"e ln:urancellvillp-y you to associate ywndfwuh the HEAD OFFICE: HAMILTON, CmADA'

A. J. WALKER, A.CA, Secretary

S ——

=, sod territory available in all parts of Canada. Apply to g jie. S
WILLIAM WALLACE, General Manager. Capital and Amets . . . - -MJW
Head Omice. - Crown Life Buflding, TORONTO Total Assurances in force - - - «2 4

: Paid to Policyholdens m 1908, - - 32432
THE EXCELSIOR LIFE INSURANCE CO. Most Desirable Policy Coatracts |

HEAD OFFICE: 961 VICTORIA S1.. TORONI1O DAV'D ma' President and Managing M

Estasuisuzp 1889

Insurance in force - < SI2. 2%, 0ed 10
Total Aseets Sl 2.00,100.71

A Company possessing features wucuhrA ly attractive to nd nts,
huwéo-mytomnnn Nokm’r&-p:mm.g -

E. MARSHALL, Gen'l Manager. D. FASKEN, President. .
. At 31 st Deeembef lm
ASSET zél.uu.u
The Continental Life Insurance Company SURPLUS over all Tiabilities, and Capital > -
Capital $1,000,000. Nead Office, TORONTO e covei IE; g e P
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'y and Actuary mm R? v SYMDARD
Good capable man wanted or Toronto Agency—Salary and Commission. ASSURANCES IN m

Apply G. B.. WOODS, Managing Director

Write to Head Office, Montreal, for Leaflet catitled * Prnp‘ and
Prognu-ve

SUN LIFE POLICIES ARE EASY 10 ﬁu

Investors in Cement

W
oot sapaita S i o {| Commercial Union '33‘"3"65 Co.
panies or shareholders in Cement FIRE, u:;;': 3 nl'i"nmx) : n'.mu"aoc d&t ENT
Factories, will find much of service in Capital Fully Sabscribed $14.750,000  Life Funds Ga
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SOME RECENT FIRES.
Strathroy, Ont.—Mr. James Lowers’ barn in Township of
Metcalf, destroyed, lightning the cause.
Cairngorm, Ont.—Mr. Rowe’s
lightning the cause. | :
Ruthven, Ont.—Mr. [J. H. Wigle’s general store and post-

residence damaged,

office, damaged by_lightning.

Petrolea, Ont.—Mr. A. Aikens’ barn destroyed, lightning ‘
the cause. !

Essex, Ont.—The residence oft Mr. J. W. Cockburn |
damagéd, and Mr.. Wm. Robinson’s house burned to the |
ground ;- loss $2,000 on|latter, no Insurance; lightning the
cause. i

Halifax, N.8.—Shipping department of the Nova Scotia |

Furnishing Company, destroyed, loss $30,000.
killed and 14 injured.

Sherbrooke, Que.—A forest fire has been raging for some

time on Round Top Moq'mnin.
Lulu jsland, B.C.—The Barnet-Macdonald Lumber Mills
destroyed, loss $100,000, with $75,000 insurance.

St. Catharines, Ont,—

des lm)cd Loss, $75,000, fully covered.

cmn-, ont.—Residence of Mr. Marklin, Wallaceburg, |
damaged ; loss, $100, due to coal oil explosion. Miss Annie
Macklin was injured.

Brandon, Man.—The Manitoba Mill and Pump Waorks
_damaged, fully covered by insurance. The store house in
rear of Messrs. Rea & Company’s store, damaged.

Portage Ila Pnlrlq, Man.—Lake of the Woods’' Mill, |

damaged. Fire started|in smoke box of the boiler.
Northern stable destmytd » |
Ridgetown, —The barns of Messrs. Roe Bros., |

William Knight;

Morpeth ; William Serson, George Launton, Harwick, were |

destroyed. Insurance was carried in Howard Mutual. |
Lightning was the cause.

., John, N.B.—The barn and residence of Mr. R. W.
Groves destroyed. Stropg evidence of incendiarism las been

found, and an investigation will be made.

Montreal, Que.—Mr restaurant damaged,
loss $1,500. v J

Lachapelle’s
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CONSUL ON CANADIAN CREDIT.

Shorter Canadian ¢redit-is a text taken by United States
Consul Van Sant, writing from Kingston, Ont. While the dif- |
ference, he says, betwg¢en the average American and the Can-
adian system is slight, the Canadian credit rate has been re-
duced from four months to three months, with 2 per cent. off |
for cash in 30 days: This rate does not apply on all lines of
American goods sold here, some goods being sold for cash
while cases long terms are extcnded
“The rate of exchange is 6 per cent.,
on discounts at the leading banks,

only, in exceptional

per cent. on approved

credit prevail on both sides of the border, the differente of 30
days applying in certpin lines only.

“The stability and financial responsibility of
adian merchant of r¢putation and established rating can
usually be depended qn, and his general credit as a rule is a
safe guide. It oftentimes takes him longer than the Am
ericin to build up his business to the point of success and
soundness, ‘but when his credit is once established he is care-
Information about new houses is more ex-
credit should be granted to only a
Long terms of credit

ful not to lose it.
to obtain lnil
reasonable extent aft¢r investigation.
to certaim houses of| this class sometimes bring safe pay-

One fireman

“The Ontario Purée Food Canning |
Factory, owned by the Amalgamated Canners, Limited, was |

! | generally of solid finandial rating, a

Great |

Archlbald McDearmid, and two others at|

and one-fourth of 1 |

The importer of American goods is bU)mg;
largely on’a cash basis, and substantially the same rates of |

the Can-

A TEN-CENT
TASTE

In the Cigarette line will perhaps
not appreciate YILDIZ MAGNUMS
—higher in price, but in size,
quality and complete cigarette
satisfaction, you get more than
the difference.

YILDIZ MAGNUMS

PlalaCﬂtuGol‘Tlps

25 cents per box of ten at
i all pmreulve tobacconists

&—
| ments finally, but ofte?er result in a shortening of trade.
| Dealers in large lines.of American goods in this district are
and we have seldom heard
of American losses through credits to Kingston merchants.”
|

o

TREND OF SILVER MARKET.

|

|

i e
f The end of July witnessed bar silver at London down to
the lowest figure of the month at 233 per fine qunce. The
': supply this year has been much larger than during previous
| years. Here are details of exports and imports of silver in
the British trade returns:—

6 mcnths, 1908.

|
‘ 6 months, 1909.
BOPOISS. | coiivisiiies £6,613,189 £6,704,327
! Imports ...........i.. 6,380,246 4,705,616
i ; ;
EXcess ......].. £ 223,043 £1,008,711
| i R
; June, 1909. June, 1908.
l AN | £ £1,267,584 £1,225,824
BORPUEES vicioociailen 812,840 1,190,337
) EXCESS .c..vccnn £ 444,735 £ 35,507

The following figures show London exports to the East:=

1908. 1909. Decrease.
To India . £4,467,193 £3,723,800 £743,393
To China 516,400 1,174,700 *658,300
To Straits 00,510 82,800 7,710
‘ Lo LT
Total . £5,074,103 £.4,081,300 £ 92,803
N
*Increase.
_—————_-—'—_'_—l
j

Binders for filing six months’ copies of the Mone-
tary Times may be had on application to the head
office at Toronto. The binders are useful, durable,
and gilt-lettered at back. Price, $1.25. :
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tracts, address

Since its inception, the Canada Life has paid or creditpd
to Policyholders $9,500,000.00 more than they paid in. |

This is a unique record and tells in a striking way of d)g
continuous efficient management of the Company’s affairs. l

For information as to New Insurance or Agency an-

15
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Canada Lif e Assurance
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gPORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. i inducements are
ofiered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
mtotthemdmdm-i-ﬂuﬂmnnd

, matches, soap, cereal products,
canned a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks andahrnnmbudmnn{mﬂl(
concerns alxu&y established. Compared with other
cities, Portage la Prairie is undoubted!

THE BEST IN THE WE%T

For information write to,

H. R. Macdonald, Publicity Commissioner.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
mayhn«mmmmw-cmumm
are all very superior ones. The trip occupies about thirty-eight

mmn.mhwmmmmwmm
Thwchtichhhon‘tmtouddlpdnuonthorﬂl.

'ways are sold by

‘ R. M. MELVILLE,

Corner Adelaide and Teronto Streets.

99 Bank Ads

That Bring Business

A series of 99 ads that go straight to the mark—that
will appeal to every person in the community. because
theycarry a message—and an invitation from youx bank.

The price of the series is $8. Write to-day. The
series will come to you at once, on approval—to be
returned at our expense if not satisfactory.

H. B. CRADDICK,
Editor Dept. of ** BANK ADVERTISING,”

THE COMMERCIAL WEST,
MINNEAPOLIS, MINN.

ORIGINAL
EWART
CHAIN
No. 15¢ cliﬂ;lll

Mailed on raquest.
2! T

: :

We carry in stock and manufdcture
all kinds of Malleable, Steel.and
Forged Chains for elevating, ‘in-
veying, screening, crushing, épwer
transmission, etc., etc i

The Waterous Engine Workg Co,
naAu'rro::n. CANAliA‘Z

| add.

4t
| Kindly mention ' Monetary Times -ng writing to
A i
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10 LIFE MEN

THE AOYAL-JIGTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good

Terms.
Apply to

DAVID BURKE
ﬁounl Manager, Montreal

LONDON &
LANCASHIRE

P anE
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THE LONDON ASSURANCE

Eszastissep A.D. 1720
Head Office, Canada Branoh, Montreal
| TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates:

Toroato ts
S. Bruce Harman, w9 th Street East,

PHENIX---

lmm Com: > 4
Of BrooKlyn, N.Y.
WOOD & KIRKPATRICK, Agents

: TORONTO

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825
Head Office for m MONTREAL, Que.
60,000,000
1.!00.000
7,000,000

and Govt. Trustees, over., ...'
Apply for full particulars.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

4

NORTH AMERIGAN LIFE

ASSURANCE COMPANY

Solid as the Continent

President: JOHN L. BLAIKIE
Vleohnl"n E. GURNEY, J. K. OSBORNE
Man. Dirs L. GOLDMAN. ALA. F.CA.
Secretary: W. B. TAYLOR. BA_, LLB

1908
Cash lncome -~ - $1,897.018
Assetls - . . m
Net Surplus . lm

One or two good openings for men of
character and ability. For
write to

T. G. McCONKEY,

Supt. of ARencies.
Home Office -  TORONTD
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-] JOHN MILNE

WHERE DID THE MONEY
COME FROM?

The movey to protect wpmen and childre~
from poverty and want when the bread-
winner was called away. This is a question
to make you think. The answer will cause _
the wise man to insure his life at once for

the protectign of his family. To delay is

criminal. The

NORTHERN LIFE

Policies are liberal and up—Tu-dale If there
is no agent in your vicinity write the Head
Office, London We can place some good
men on our agency staff, "y

wW.M G()VE.\;LOCK

Managing Director Secretary

SUN FIRE

INSURANCE OFFICE

Founded A.D. ITI¢
Head Cifice, Threadneedle St. London,Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD.

5 Canadian Branch—15 Wellington St. K., Toronto,Ont

N. M.
E. u:uv

Manager
O.nnolm
ONTO AGE

chmnorluu & LYON, T
IRISH & MAULSON, r.uphm"&‘:s,

Agents Waated In all Unrepresented
Districts.

R - g g g

R R

Insurance Company of
North America
w

Founded
1792

1794
PHILADELPHIA

CRBEE oo ie0sis asssabhothbored s n
m& Janusry Ist, 1999 (..., 12.004.002. 00
SUPOIED .. oeiocmccesoshosess 1,750 908,06
Losses Pald Sinoe
organization, over $140,000,000.00

ROBER I HAMPSON & SON. Moatrest,
General Ageats for Caceda.

and Eastern

y to WaLTer [. Jossrn, Manager, 15!
St. James St., Montreal,

or Agencies in Western Ontario,apply 10
W. J. Pzck, Mngr.,17 Toronto St.,Torosio.

DOMINION LIFE

Assurance Company
HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pam & Max. Dm
J. B. HALL, 4.1 & A A5, - Sscasvass
P. H. ROOS Tazasonss
FRED HALSTEAD - Surr. or Acswces

SURPLUS - - - § 268,500.57
ASSETS . . - $1,620,361.58




