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New Series.

Vol. 72. No.5 g

MONTREAL, FRIDAY, FEBRUARY 3,

1911. g M. S. FOLEY,

Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Uress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Vioctoria Sq.
MONTREAL.

RE’l‘AlL Merchants who wish to keep

abreast of the tumes and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Reports in the Jouraal are unequal-
ted for comprehensiveness and correct-
aesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
UANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN 7THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.
Total’ Funds Kxceed .. .. .. $88,250,000
‘ © Security Unexcelled:
OANADA BRANCH:
Uer. Bt. James & MeéGil Stl, Montreal.
T. L. MORRISEY, Mamager.

ELECTRIC MOTOR

1-2 TO 4-5 Honrse-Powen

Made by the Camadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months.

Will be sold considerably under mar-
ket price

Apply to

JOURNAL OF COMMEROE.

STANDARD

OF THE

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896,

g N

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive Z t é; ;§ , N Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness
Loftiness

CANADIAN
MALLEABLE

Ironé&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY. OFFICE:
32 Humberside Ave., SO6 Lumsden Bldg.,

West Toronto. Teronto, Can.
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The Chartered Banks,

The Bank.sr Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00

REST.. .. .. .. .. .. «« 12,000,000.00

UNDIVIDED PROFITS .. . 961,789.11
HEAD OIFICE: MONTREAL.

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President,

Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshiclds, Ksq James Ross, ksq.

Hon. Robert Mackay Sir Thos. Shauglinessy,

David Morrice CiV..0;

C. R. Hosmer Alfred Baumgarten

8ir William Macdonald 1. V. Meredith, Esq.

8ir Edward Clouston, Bart., Geneial Manager,

H. V. Meredith, Assistant General Manuger.
and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches.

Q, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Hunter, Inspector N.W. und B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches,
D. R. Clarke, Inspector Muaritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:.

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man.
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardston, Alta.
Bowmanville, O. ind Mere, ). Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.
Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Qm Indian Head,
Collingwood, O. o} Sagk.
Cornwall, Ont. * Papineau A‘. Lethbridge, Al
Deseronto, Ont. ““ Peel St. Magrath, Alta.
Eglinton, Ont. * Point St. Medicine Hat,
Fenelon Falls, (Charles. Alta.

Ft. William, O. “ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. *¢ St. Anne de  Qakville, Man.
Guelph, Ont. Bellevue, Outlook, Sask.
Hamilton, Ont. “ St. Henri, Portage la

do. Barton St. * West End. Prairie, Man.
Holstein, Ont. ¢ Westmount,  Raymond, Alta.
King City, Ont.  Quebec, Que Regina, Sask.
Kingston, Ont. ‘St Roch's. Rosenfeld, Man.
Lindsay, Ont. * Upper T'wn. Saskatoon, Susk.
London, Ont. Sawyerville, Q. Spring Coulee,A.
do Victoria St.  Sherbrooke, Q. Weyburn, Sask.

Mount Forest, O.

Newmarket, O
Oakwood, Ont.
Ottawa, Ont.

‘“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault Ste. Marie
Stirling, Ont.

St. Hyucinthe
Three Rivers, Q.
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B.
Fredericton,N.B.
Grand F’'1s,N.B.
Hartland, N.B.
Maryeville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.

\\mmpog, Man.
* Fort Rouge.
“ Logan Ave.
Armstrong, B.C.
Chilliwack, B.C.
Cloverdale, B.C.
Enderby, B.C
Greenwood, B.C.
tlosmer, B.C.
Kelowna, B.C
Merritt, B.C.
Nelson, B.C.
New Denver, B.O
New Westmin-
ster, B.C.

Btratford, Ont. Amherst, N.S. Nicola, B.C.

8t. Mary’s, Ont. Bridgewaler,N.S penticton, B.C.
Sudbury, Ont. (Canso, N.S. Prince Rupert,
Toronto, Ont, Glace Bay, N.S. Rossland, B.C.

*“ Bathurst St.  Halifax, N.8. Summerland,B.C

*¢ Carlton St. ‘“ North End.  Vancouver, B.C.

“ Dundas St. Lunenburg, N.S. < WWestminster

‘“ Queen St. Mahone Bay, Ave.

‘“ Yonge St. Port Hood, N.8. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Victoria, B.C
Tweed, Ont. Yarmouth, N.S.

Wallaceburg, 0. Wolfviile, N.8
Waterford, Ont. Charlottetown,
P.E.L.

IN NEWFOUNDLAND.
St. John's, Bank of M. m're
Birchy Cove, Bay of Islands, Bank o( l(nntrell
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedlc
St., E. L, F. Wiliaus taylor, Meuagel.
TN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents. 64 Wall S'rcet. Chicagn
Bank of Montreal, J. M. GQreata, Manager.
Spokane, Wash.—Bank of Mcntreal.

IN MEXIOO:

Mexico, D.¥.~ bauk of Montresl
BANKERS IN GREAT BRITAIN:
London—The Bank of England. London—
The Unfon of London and Smith's Bank, Ltd.
London—The London and Westminster Bank.
Ltd. London—The Nationa! Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The Britich Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The National City Bank.
Boston—The Merchants’ National Bank;

falo—The Marine Natl. Bank,| Buffalo.
Francisco—The First National Bank; The Am-

| capital

The Bank of British
North Amerlca

Estab. 1836. Incor. Royal Charter in 1810.

capltal Paid-up..... . ... $4,866,666.66
......... veveeee.. 2,530,666 66

HEAD OFFICE, 4 Gracechurch 8t., London, EC.
A. G. Wallis, Secretary. W. 8, Golaby, Mgr.
COURT OF DIRECTORS:

J. H. Brodie, l. H Gy, PF. lnbbdau

J. J. Cater, E. A. Hoare, C.W, Tomkingn,
J.H.M.Campbell H.J.B.Kendall, G. . Whatmai,
Head Office in Canada, St. James 8., Mongreal.
H. Stikeman, Gen. Man. H. B, Mackende,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winmipeg.

J. Anderson, Insp. 0. R. Rowley, Insp, Br, Returns
E. Stonham, J. H. Gillard, Assist. Insp’s.

BRANCHES IN CANADA.
J. Elmsly, Manager Montreal Branch.

Agassiz, B.C. Montreal, P.Q.
Alexander, Man. ““ St. Catherine 8t.
Ashcroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vnneouver,B.
Belmont, Man. ‘ Longdale A.
Bobcaygeon, Ont. Oak River, Man,

Bow Island, Alta. Ottawa, Ont,

Brandon, Man. Paynton, Sask.
Brantford, Ont. Prince nupert, B.C.
Burdett, Alta. Punmchy. Sask,
Cainsville, Ont. Quebec, P q

Calgary, Alta. SO.8t. Johnl QGate Br.
Campbellford, Ont.
Ceylun, onsk,
Darlingford, Man.
Davidson, Sask. Rossland, B.C.

Dawson, Yukon Dist. Rosthern, Sask.

Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St.
Estevan, Sask. St Jonn— Haymarkets§q.
Fenelon Falls, Ont. St. Martin®s, N.B.

Fort George, B.C. St. Stephen, N.B,
Saltcoats, Sask.
Saskatoon, Sask.

Reston, Man.

Fredericton, N.B.
Girvin, Sask. Semans, Sask,
Halifax, N.S. Toronto, Ont.
Hamilton, Ont. Toronto—
Hamilton—Victoria A. Bloor & Lansdowne
Hamiiton—westgh. ave. King & Dufferin Sts.
Hedley, B.C. Koyve Ave.
Kaslo, B.C. Trafl, B.C.
Kelliher, Sask. Vancouver, B.C.
Kingston, Ont. Varennes, P.Q.
Lampman. Sask. Victoria,
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. W est Toronto Branch
Longueuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.
NEW YORK (62 Wall Street) H. M. J. Mc-
Michael and W. T. Oliver, Agents.
SAN KFRANCISCO (24 Cuiifornis sSt) 4. B.
Gerrard and A. S, Ireland Agens,
CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of Englanl
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts: of the
world. Agents in Canada for Colomisl Bank.

LLa Banque Nationale

Founded in 1860.

. $2,000,000.00

Reserve Fund .... 1.200,000.00

|
|
\
|
|
r
\

gle and Londom Paris Nat. Bank.

Our System of Travellers’ Cheques

has given

isfaction to all eur patrons,

as to rapidity, security and

economy. The publc is in-

vited to take advantage of
its facilities.

complete sat-

Our Offilce Iin Parls
Rue Boudreau, 7 Sq. de |’Opera

is found very convenient for the Cama-
dian tourists in Furope.

Transfers of funds, collections, pay
ments, commercial credits in Eurompe,
United States and Canada, transacted
at the loweet rate.

A. W. AUSTIN,

C. A. BOGERT

The Chartered Banks,

The Molsons Bank

Incorporsted by Aet of Priiamemt, 1866,
HEAD OFFICE: MONTREAL,

Capital Paid-up. .-......$4,000,000
Reserve Fund........... 4,400,000

BOARD OF DIRECTORS;
Wm. Molgn Macpherson . President
§ H, Ewing .. .. .. .. Vice-President
W. M. mm.w J. P. Cleghomn,
H. Markland Molson, Geo. E. Drummomd,
Chps. B, Gordon,
JAMES ELLIOT, General Mamger,
A- D. Dumford, Chief Ingpecior and Supt.
Buncenes ; W. H, Do, er, Inspeter,
E W Waud, J. H. Camptell,
H. A. Hardes, Asst. Inspeetors.
LIST OF BRANCHES:
ONTARI0—Cont.
Simcoe,
Smith’s Falls,
St. Mary's,
St. Thomss,
“‘ Fast Eknd Branch,
Torento,

ALBERTA.
Calgary,

Camrose,
Digmond City,
Edmonton,
Lethbridge,

BRIT. COLUMBIA.
Revelsioke, ¢ Queen St. West Br.,
Vancouver, Trenton,

d). Westminster Ave, Wales,

Waterloo,
W. g} onto
Williamshurg,

W oodstock,
Zurich,

QUEBEC,
Arthibaska,
Bedford,
Chicoutimi,
Drummondville,
Fraserville & Riv. de
Loup Station,

MANITOBA,
\\lllhlptK-
i conageAve,

ONI'ARIO.
Alvinston,
Anmnhersiburg,
Ajylmer,
Brockyville,
Chest erville,
Clintcn,

L) s
Drumbeo, Knowlton,

Duiton, lacline Locks,

Excler, Montreal,

Forest, ‘* §t. James §t.

Frnkford, ‘¢ Market and Har-
Hamilton, bour Branch.

** Market Br. ‘“ St. Henri Branch.
Hoeusall, ‘* §t. Catherine St, Br.
Highe ate, * Maisonneuve Branch
Iroquois, Cote des Neiges,
Kingsville, Pierreville,

Kirkton, Quebec,

Lamb ton Mills, Richmond,
London, Roberval,
Lucknow, Sorel,

Mexford, St. (esaire,
Merlin, Ste. Flavie Statiom,
Morrisburg, St. Qurs,
Norwich, Ste. Therese de Blaim-
Otuwa, ville, Que.,
Owen Sound, Victoriaville,

Port Arthur, Waterloo,
Ridgetown,

AGENTS IN GREAT BRITAIN & COLONIES,

London, Liverpool—Parr’s Bank, Lid. Ire-
land—Munster and Leinster Bank, Ltd. Aus
tnlia and New Zwalandi—The Upion Bank of
Avstralia, Ltd. South Africa—The Standard
Bink of South Africa, Ltd.

Collections msde in all parts of the Domin-
ion and returng promptly remyitted at lowest
rites of exchan@e, Commercial TLettem of
Credit and Travelles” Circular letters jwved,
avwilable in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$4,000,000
5,300,000

- 62,600,000

Capital Paid-up, - - -
Reserve & Undivided Profits. . ..
Total Assets, . -

DIRECTORS:

E. B. OSIER, M.P. President.

WILMOT D. MATTHEWS.. Vice-Pres.

R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K., M.LA.

A. M, NANTON, J. C. EATON,

. General Manager.
E. A. BEGG, Chief Inspector.

Branches and Agecies thougheut Oanads
- ﬁ’.ﬁlmn::.dm od
0! ong e and Remitied for promaptl
S T U "
m a vellers’ tters of Credit
famed, swailible in gl perts of the World,

GEVERAL BANKING BUSINRSS TRANSACTERL
MONTREAL BRANCH:—162 St. Jamea St.
J. H. Horey, Manger,

The
o1

Paid-up
Rest, -

HEAL
I
§ir Edmur

Z. A. lLash,

Hon Geo. .
John Hogkin,

LL.D.
Robert Kilg
J.W.Flavelle
A. Kingman,
Hon. Lyman

ALEXA!
A. H. IRE
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MONTREAL
LONDON, E

H. V

NEW YOE
Wm. Gra
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cisco No, HO,
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HEAD

Capital.
Rest .. .

DUNCAN
W. G.
JOSEPH
Wm. H. Beal
Riobert Ref
Hon. C. S.
Robert Mei;
THOM A

T. A.

ONTARIO-

Toronto, ® o
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood
Copper (liff,
Creemore,
Dorchester,
Elnvale,
Qalt,
Gananoque,
Hastings,
Havelock,
Keene,

Kingston,
T.ondan(t off
Millbrook,

Newmarket,
Oakville,

London, 1
Bank, Ltd.

New Yorl
Chicage.—

e
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The Chartered Banks.

The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 17,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
gir Edmund Wslker, C.V.Q., LL.D., D.C.L.,
President
Z. A. lash, Esq, K(., LL.D, Vice-President

Hon Geo. A, Cox, Hon. W. C. Edwards

John Hogkin, Esq, K.C.,, E. R. Wood, Esq.
LL.D. Hon. J. M. Gibsonm, K.C.,
Robert Kilgour, Esq. D.

LL.D.
J.W.Flavelle,Esq.LL.D.  Wm. McMaster, Esq.

A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of

Branches in every Provinceof Canada

end inthe United States and England

MONTRFEAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard 8t., E.O.
H. V. F, Jones .... ,., Manager

NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C, D. Mackintosh, Agents.

MEXICO CITY BRANCH: Avenida San Fran-
cisco No, 50, J. P.Bell, Marager.

This Bank transacs every description of
Banking Business, including the isue of Let-
ters of (Credit, Travellers Cheques and Drafts
on Foreign Countries, and will megotiate or re-
cefve for collection bills on any place where
there is a bank or banker.

Brancnes

THE

Bank-Toronto

INCORPORATED 1856.

HEAD (OFFICE: TORONTO, CANADA.
Capital. .. ...........$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON . .. ., .. President
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2znd Vice-President
Wm. H, Beatty. William Stone,
Riobert Reford, John Macdonald,

Hon. C. S. Hymun, A. E. Gooderham,
Robert Meighen, Nicholas Bawl{,

THOMAS ¥, HOW...General Manager

T. A. BIRD................Inspector
BRANCHES,
ONTA RIO. 01l Springs, B. COLUMBIA.
Omemee,
Toronto, ® ofices Parry Sound, Vancouver,
Allandale, Peterboro, N. Westminster,
Barrle, Petrolia, )
Berlin, Porenrine MANITOBA.
Bradford, Port Flope,
Brantford, Presgton, Winnipeg,
Brockville, St. (atharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colborne, Sudbury, Prairie,
Coldwater, Thombury, Rossburn,
Collingwood, Wallsceburg, Swan River,
Copper (liff, Waterloo,
Creemore, Welland, SASKAT’WAN.
Dorchester, Wyoming,
Elnvale, Bredenbury
Qalt, QUEBEC. Churehbridge
Gamanoque, Blstow,
Hastings, Montreal, 4 offi’s Glenavon,
Havelock, Maigonneuve, s
Keene, aspe, Kinling
n, St. Lambert, Langenburg,
T.ondan(t offcer) Montmartre,
Millbrook, ALBERTA. Vibank
Newmarket, Calgry, Wolseley,
Oakville, Lethbridge, Yorkton,
BANVKERS:
Londo, Eng.~The London City and Midland

Bank, [td.

New York—Nitiomsl Bink of Commerce.
Chicage.—First Natiomal Bank.

Union Bank.sCanada

The Chartered Banks.

THE BANK OF OTTAWA.
Dividend No. 73.

NOTICE is hereby given that a D.vi-
dend of Two and Three-quarters per
cent, being at the rate of Eleven Per
Cent per annum, upon the Paid-up Capi-
tal Stock of this Bank, has this day Leen
declared for the current three months,
and that the same will be payable at
the Bank and its Branches on and after

Dividend No. 96.

NOTICE is hereby given that a Divi-
dend of Two Per Cent (being at the rate
of Eight Per Cent per Annum) on the
Paidup Capital Stock of this Institu-
tion, has been declared for the Current

Quarter, and that the same will be pay-

able at the Bank and its Branches on

and after Thursday, the Second Day of

..arch next, to Shareholders of Record

on February 15th, 1911.

G. H. BALFOUR,

General Manager.

Quebec, January 21st, 1911.

The Standard Bank
of Canada

Established 1873 86 Branches
Capital Authorized by Act of
Parliament. . .. .. $5,000,000.00
Capital Paidup. . . . . 2,000,000.90
Reserve Fund and Undivid-
ed Profits . . . . . ..
DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. 8. TLOUDON, Asst. General Manager
SAVINGS BANK. DEPARTMENT AT

ALY, BRANCHES.

2454,074.23

Wednesday, the First day of

March,

1911, to shareholders of record at the
close of business on 14th February next.
By Order of the Board,
GEO. BURN.
General Manager..

Ottawa, Ont.,

January 16th, 1911,

Traders Bank.sCan.

CAPITAL and SURPLUS .$ 6,650,000
TOTAL ASSETS. . . $44.500,000
TOTAL DEPOSITS .. .. ..$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq. .. President.
Hon. J. R. Stratton .. .. Vice-President.
8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Ilamilton; E. F. B. Johuston, Esq., K.O.,

Toronto; H.

S. Strathy, KEsq., Toronto.

HEAD OIFICE, TORONTO.

STUART STRATHY General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY . . Secretary
P. SHERRIS .. «e . Inspector

falo,

.. Audi

tor to the Board

J. L. WILLIS ..
ONTARIO: Newcastle, Tottenham.
Alma, North Bay, Tweed.
Appin, Norwich, Vars,
Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Weblbwocd,
Beeton, Paigley, Ont.  W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary's, Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek,  Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub- Agency,
Glencoe, Sturgeon Falls, gtettler,
Grand Valley, Sudbury,
Guelph,., Tavistock, SASKATC'WAN
Haileybury, Thamesford, Forget,
Hamilton, Tilsonburg, Regina,
Hamilton East, Toronto Br'ches Rogetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard & Jones
Kincardt KivghSpadion  Winsipeg -
ne, ng ns  Winnipeg,
" Lakefield, Queen and
langlngt;:. . w;rv. B. OOLUMBIAs
Lon’s y 3 Fort Georpge,
borne, Stewart,
x Yonge & Bloor Vancouves,
Matheson, Yonge and
Mount Flgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.
AGENCES:—J.ondon, The Londom City an#
Midland Bank. New York, The National Park:
Bank. Chicago, The First Natfonal Bank. Buf=

The Marine National Bank.
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The Char‘tered Banks.

THE

|
Royal Bank.sCanada |
INCORPORATED 1869.
Capital Paid-up.
Reserve & Undivided Profits.
Total Assets

HEAD OFFICE, - MONTREAL. ]
Board of Directors: ‘
!

$6,200,000 !
7,200,000 ’

|
. $95,000,000

M, 8. HOLT, Esq., Pres. E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Muckeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T.J. Drummond, Esq. Wm. Robertson, Esq.
E. L. PEASE, GEN. MANAGER ;
BRANCHES: |
Louisburg, ( H
Lumsden. sSa

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S. Luanenburg. \‘\
Annapolis Royal, N.S. Lugeland, Sask
Antigonish, N.S Mabou, N.S
Arichat N.3. Maitland, N.8
Arthur, Ont. Meteghan, N S
Baddeck, N.=. Micdleton, N 8,
Barrington Passage, N.S.  Moncton, N.B.
Bathurst, N.B. Montreal, Que. (9 Behs,
Bear River, N.S. Moose Jaw, Sask,
Berwick, N.S. Morinville, \lta,
Bowmanville, Ont Nanaimo. B.C,
Brandon Man Nelson, B.C.
Bridgetown, Neweastle, N. B
Bridgewater, 3 New Giasgow, N S.
Burk's Falls, ont. New Westminster, B.C.
Calgary, Alta. Niagara Falls, Ont. (2)
Campbellton, N.B North Sy iney, N8,
Chur‘lnuvtn\vn P.K.). Nortn Vancouver, B.C.
Chilliwack, B.C. Oshawa, Ont.
Chippuwa, ‘Ont. Ottawa, Ont. (3 Behs,)
Clarke's Harbor, N.S, Parrshoro, N.S,
Clinton, Ont. Pembroke, Ont,
Cobalt, Ont. Peterborough, Ont,
Cornwall, Ont. Pictou, N.=,
Cranbrook, B.C Plumas, Man,
Crapaud. P K.l Port Alb. rni, B.C.
Cumberland, B.C PPort Hawkesbury, N.S,
Dalhousie, N.B, Port Moody, B.C
Dartmounth, N.=, Prince A bert, sask.
Davidson, sSask Prinee Rupert, B.C,
Digby, N.=8. Quebee, Q.
Domivion, C.B teginn, Sask,
Dorchester, N.B Rexton, N.B.
Edmonton, Alta Rossland, B.C.
Edmundston, N.B ~t. John. N.B. (2 Bens,)
Elmwood. Ont. John's, Nfid.
Fort Wi ham, Ont, lummlx :\ B.
Fredericton, N.B Peter's
Galt, Ont. km kville
Glace Bay. (.9, Salmo, R
@rand Falls, N.B, saskatoon, Sask.
Grand Forks, B.C. Seott, Sask.
Guelph, Ont, =herbrooke
GQuyshoro, N.s. Shiubenaca S,
Halifax, N.& (1 Behs,) South River, lml
Hamilton, ont. =prughill, N.S,
Hanover, Ont. Stellarton, N S,
Ingersoll, Ont. .\'mnlm-r.\hh', P.E.I
Inverness C.B Sydney, C.B.
Jacquet River, N.B Syduoey \1l|u~ N.S.
Joliette, P.Q. Tillsonburg, Ont.
Kelowna, B.¢ Foronto, ont, (3 Behs.)
Kenilworth, ont, Truro, S
Kentville. N.s. \ nuum\u B.C.( 0Bchs.)
Ladner, B.C., Vernon, B,C.
Ladysmith, B.C. Victoria, B.C. (2)
Lawrencetown, N.8. Wellaud, Ont.
Lethbeidge, Alta Weymouth, N.S.
Lipton, bask W indsor, N.S.
Liverpool, N.s. Winnipeg, Man. (2 Behs))
Lockeport, N.=. Waolfvitle, NS,
London, Ont Woodstock, N.
Londonderry, N.3 Yarmouth, N.S.

Bank of Hamilton

HEAD OFFICE.. .. .. .. «« HAMILTON
PAID-UP CAPITAL..

. §2,600,000 |
RESERVE & UNDIVIDED PROFITS.. :.m.m

TOTAL ASSETS .. .. .. <& .. ..8800001.'!)

DIRECTORS:

ON. WM. GIBSON. .. .. Prcsident
J. TURNBULL .. Vice-President and Gen.
Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrle, C.V.0. O. O.
Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton,
Ancaster, Ripley,
Atwood, Selkirk,
Beamsyville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col'ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Qeorgetown, MANITOBA— Mortlach,
QGorrie, Bradwardine, Osage,
QGrimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,
Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone,
West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.

Milverton, Miami,
B. COLUMBIA—

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,

ALBERTA—

Mitchell, Minnedosa,
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,

New _Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falla 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘¢ Fast Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ¢ North Van-
Port Rowan, Princess St. Br couver Br.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED.........

CAPITAL PAID-UP. .....:.cesowas

RESKRVE FUND & Undivided Profits 438,674 .48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Foncier Franco Canadien

Vice-President: Mr. W, F. Carsley, of The Firm of

Carsley Sonsand Co

Ageucies in Cubn: Aatilla, Caibarien, Cama- | Hon. L. Beaubien. Ex-Minister, of Agriculture.
guey, Cardeas, Cienfuegos, Havana, wanzanillo, | Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mautanzas, Sagua, Santiago de ‘uba. Mayaguez,
Ponce and san Juan (Porto Rico). Nassau (Baha-
mas). Pt.of Spain, Trinidad.

New York Agency, 68 William Street.

Lundnn‘ Eng,,

2 Bank Buildings, Princes St , E.C.

TOWNSHIPS

P

Mr. Athonw Racine, of “*A. Racine & Co.” Whole-
)

sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie

Beauchemin. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.
BOARD OF CONTROL:

resident; Hon. Sir Alex. Lacoste, Ex-Chief Justice,
couit of King's Bench,

Sir Lomer Gouin, Prime Minister, Prov. of Quehec

o S y N rov
E A S r E R Dr. E. Persillier Lachapelle, Administrator Credit

Foncier Franco Canadien.

Capital $3,000,0°0
Reserve Fund 2,100,000

HEAD OofFiICE: SHERBROOKE, Que.
With over eighty branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Generally
in that important territory.
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Advertise in

THE JOURNAL OF

COMMERCE.

|
{ dend o1 One and

b3

The Quebec Bank.

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi-
Three-quarters  per
Cent upon the paid-up Capital Stock of
this Institution has been declared for
the current Quarter, and that the same
will be payable at its Banking House in
this City, and at its Branches, on and
after Wednesday, the TIRST DAY of
MARCH next. to Shareholders of record
of T4th TFebruary,

By order of the Board.

B. B. STEVENRON,
General Manager.

Quebee, 20th January, 1911.

Imperial Bank ofCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 909,000
Capita! Paid-up. ...... 5,670,000
Reserve Fund. ........ 5,670,000

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland William Whyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)

Elias Rogers W. J. Gage

Head Office, Toronto.
BRANCHES

Pulgrave North Battleford
Amherstburg Porcupine Prince Albert
Belwood Port Arthur Regina
Bolton Port Celborne Rosthern
Brantford Port Robinson  Saskatoon
Caledon East Ridgeway Wilkie
Cochrane guult Ste. Marie Wynyard
Cobalt South Woodslee ALBE
Cottam St. Catharines(2) Atlmbus(:f:TA.
Elk Lake St. Davids Iuhdlng
Essex St. Thomas (2) Banfl
Fergus Thessalon Sl
Fonthill Torounto (10) (P:i:;r?:)luyl(gtzx)(m
Fort William Welland Lethbridge
Galt Woodstock Red Deer
Hamilton QUEBEC 8trathcona
gﬂ”%"‘:"m“e Montreal Wetaskiwin
O Quebec (2) B. COLUMBIA

Ingersoll
MANITOBA {?“‘mvht‘ﬂd

ONTARIO

Jordan & Vine
land d “hase
Kenora Brandon Cranbrook
Listowel Portage La Fernie
London . bPrairie  Golden
Marshvlillle Winnipeg (2) Kamloops
Nashville e Michel

New Liskeard SASK'WAN Moyie
Niagara Falls (2) Balgonie New Michel
Niagara-on-the- Broadview Nelson

Lake Fort Qu'Appeile Revelstoke
North Bay, Hague Vancouver (3)
Ottawsa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposis
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HOME BANK OF CANADA.

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a divi-
dend at the rate of SIX Per Cent per
annum has been declared upon the paid-
up Capital Stock of The Home Bank of
Canada for the three months ending
28th February. 1911. and the same will
te payable at the Head Office or any
Branches of The Home Bank of Canada
on and after the Ist March next.

The Transfer Books will be elosed
from the 15th to the 28th February,
1911, both days inclusive.

By order of the Board,

JAMES MASON.
General Manager.

Toronto, January 18, 1911.

UNITED EMPIRE BRNK
of Canada.

Head Office, §aons s Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO.
Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s.6d.
American " ... ..833.52 a year
Bingle Copics. .. .. .. .. 2bc each
Extra b (5 to 50) .. .. 20c “

- " (50 to 100). .. 15¢ %

(100 and over) 1l0c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

E=Z" We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directore.

President, G. T. Somers, Pres. Canada Grain Co. Vice-Prmidem W.
K. George, Pres. Smndsrd Silver Co. H. W. Aikins, M.D., F.R. ¢ 8.,
Trea. Medical Con. Ont. . D. Dineen, Pres, W & D. DmeenCo Ltd.
R. Y Eaton, Toronto. sidnev Jones, Pree Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor-
don, Ircnsides, Fares, Co., Winnipeg. J. H. Tilden, Pres. The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital Paid Up ..... 4318 m s Wiet o, wrm 8 5 6148 $1,000,000.00

Reserve.........coevveiinnnn.. ewamswews 1,250,000,00 )

Undivided Profits.... ................... 104,696.38
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc¢ tural metal workers
have constant use for it.

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Go.

MONTREAL £ WINNIPEG.

“COMMUNITY '
IDISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIR@CTORY :

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin MeclIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. H. B. Morphy
TLLONDON. . .. .. W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . .. J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE . . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier
SMITH’S FALLS,

Lavell, Farrell & Lavel
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. .. J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . . Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTTA.
AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER . .Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. . White & Allison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000,00

Total Assets............... 2.500,000.00

President: J. A. KAMMERER

Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
R. H. Greene.
J. M. Roberts.

David Ratz.
Hugh 8. Brennan,
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’'s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.
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~—THE BEST ARE THE CHEAPEST— S l ' P I F‘ R E
S U G A R S ASK FOR AND SEE THAT YOU GET l
Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.,

Montreal Chief Agents:
EVANS & JOHNSON, 26 St. Sacrament St

Extra Granulated|-

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que

COTE BROS & BURRITT

to '

Elev.a r Builders, Walter . Wonham & Sons,
Millwrights ana o —
M aC h i n ists Agents for Canada.

52 Conde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will  not accept advertisements
through any agents not specially in

(AN DI N HOOL its employ. Tts OCirculation—extend-
ﬁ SC ing to all parts of the Dominion ren-
FFI ITURE ders it the best advertising medium

U N in Canada—equal to all others com-

LIMITED bined. while its rates do mot include

PRESTON ONT
Ty

heavy commissions.

COMMERCIAL SUMMARY.

—At the annual meeting of the Metro-
politan Bank. held Jan. 25, the dividend
was increased from 8 to 10 per cent.

—Parr's Bank of London. Eng., has
just declared a dividend cqual to 19 per

"OUPT HOUSE AND cent for the year and a bonus of 1 per

ent. The bank carried forward a bal-
Sﬂmmuﬂmm" cen <

ance of £159,030 against £138,302 last
year.

—The Bank of Ireland has increased

FOR SALE its half-yearly dividend from 5%, to 6 per

cent. After transferring £50,000 from

A Well Finished CHERRY COUNTER about 20 feet long by the rest to the reserve for the deprecia-
& feet wide with swing door. Was mude for the Equitable tion of securities, the bank carries £21.-
Life Assurance Company of New York. 065 forward.

ATS0:

—Bank exchanges last week at all

leading cities in the United States aggre

Address: gate $2,870,145,577, a loss of 20.5 per

cent as compared with the correspond-

“JOURNAL OF COMMERCE,” ing week last year but a gain of 10.5
Montreal. g per cent compared with 1909.

A high CABINET DESK, made for the above institution;
all in good order.




144 THE CANADIAN JOURNAL OF COMMERCE.

—Mr. H. P. Schell, accountant at the New York agency of
the Canadian Bank of Commerce. succeeds Mr. (Chas. Cambie,

appointed Manager at Ottawa, in the post of Assistant Man-

ager at the Toronto office.

“The Transvaal Chamber of Mines states officialy that total
gold exports from that country in 1910 were 7,534,120 ounces,

of the value of $160,014.560. These are record amounts, the

production heing in excess of that of 1909 by 250.000 ounces.

—Accordine to a return of the Tost Office  Department,

Canadians during the past vear sent to Great Britain and its

possessions and other Furopean countries 750,000 moncy
ders representing |||;\\':||'<I< of $13.000.000, or an increase of

per cent over the previous vear.

Ay, Tustice Sutherland, at Toronto, has dismissed an

application by the Crown Bank for an order setting aside the

winding up order under which the T.ondon and Western

Trusts was appointed interim liquidator of the International

Flectriec Co. The Crown Bank wanted to secure the conduct

of the liguidation itself. and to have the reference moved from

the Master at London to Toronto

—Montreal druegists have agreed on a new schedule of pre-
seription prices under which the charges will he for S-ounce
mixture. $1: G-ounce mixtures, 75¢: 4-ounce mixtures. 65c: 3-
ounce mixtures, 50c¢: 2-ounce mixtures 40c: l-onnce mixtures
950: 1/, -ounee mixtures. 25¢; dozen pills, made up. 25¢: dozen
pills. hand made. 50c¢: dozen consules, 50c: dozen conseals, 50¢:
dozen suppositories $1: 14-ounce ointments 50c¢; and 2-ounce

ointments, 75

The year 1910 will rank as one of the blackest in the his-
torv of Tloyd’s blacker even than last year. which was one
of the worst sinee the inception of the creat marvitime institu
tion. .\ close perusal of the list brings out the astonishing
fact that the more prominent losses of the year alone aceount
for no less a sum than fifteen million dollars. The minor
casnalties, however. make up in number what they laek in fin
ancinl importance, with the resnlt that thev swell the total

approximately to 30,000,000,

Upon the first tl'i[n of the Aoranei of the new San Fran-
cisco-New Zealand line a shipment of  New  Zealand  butter
was sent to San Francisco.  This was a trial shipment of 50
boxes. The butter was refused o landing. <ays  Canada’s
Trade Commissioner at New Zealand. because it contained a
half per cent more than the usual quantity of preservative.
It was, however sent on to Vancouver and found a ready sale.
Space has been reserved on the next trip for some 2,000 boxes

of butter, but this will be for transhipment to Vancouver.

The President of the Republic of Venezuela has  ordered
the admission into the country of the tollowing articles free
of customs duties: —Disinfeeting apparatus in which formol,
sulphur, sublimate, or lysol is used; traps and all kinds of
apparatus for trapping mice and rats; compositions known as
“rat killers” and “rat pests.” both used in exterminating mice
and rats; iron sulphate, copper sulphate, formol, sulphur,
sublimate. phenic acid, hypochlorite of salt, sodiac chrysodol,
cressoline, calcium chloride, Yersin serum, Haffkine lymp, ar-
senic, “ratices,” and powders and tablets for Kkilling insects;
sanitary water-closets, urinals, and sinks; substances knowa
as chloro, napthteleum, and hyco; formaldehyde apparatus,

liquid eucalyptus, and insect-killing machines.

—During the first nine months of the present fiscal year
Canada’s total trade amounted to $577,999,628, an increase of
$65,5611,950 as compared with the nine months from April to
December of 1909. TImports totalled $339.817.563 an increase
of about sixty-eight millions. Exports of domestic products
totalled $221,764,8G9. an increase of a little over half a mil-
lion dollars. Exports of foreign products fell ol by abous
two millions. Exports of manufactures totalled $26,067,500,
as compared with $22911314. Exports of agriculture total-
led $68,121,036, a small decrease.  For the first Ltime in a yvear
and a half the monthly statement shows a falling off in total

trade. The December trade totalled $63 541,876, as comparei

with

increased by four millions, but cxports fell off by nearvly ten

millions.

—An illuminating return on the lumber production of Can-

ada has just been issued by the Dominion Forestry Depart-

ment., The figures are for 1909, the latest year for which

complete returns are available. The total increase in pro-

duction was 13.9 per cent. and among other interesting feat-

o
s

ures brought to light are that Ontario alone | produces two-

fifths of the Canadian Jumber: that spruce is the leading

Canadian species; that only 6 per cent of the wood produced

in Canada is hardwood; and that the production of square

timber for export has declined to such an extent that only

one-twelfth as much is produced as formerly.  The total pro-

duction was 3,814.942 thousand feet board measure, and its

total value $62819477. This is a little less than onc-ninth
of the Iumber cut in the United States for 1908, and a little
less than that cut in Washineton State in 1907,

Experiments have been made throughout Ontario  with
commercial fertilizers and their value to farm erops. The
mixture composed of 53 pounds of nitrate of soda, 53 pounds
of muriate of potash and 107 pounds of superphosphate gave
@ higher yiceld of potatoes per acre than either {he potato fer-
tilizer ov the Royal Canadian, each of which was applied at
the rate of 320 pounds per acre. Nitrate of soda incrensed
the yield of oats from 38 to 46 bushels per acre, and mangold
from 20 to 26 tons per acre. The yicld of corn in plots
which received an application of nitrate of soda, murinte of
soda, and mixed fertilizer were equal. while «a plot on which
superphosphate was applied produced nearly a ton Jess than
the others. The largest yield of husked cars was obtained
when the mixed fertilizer was applied to the Jand. The
muriate of potash produced the corn at the least cost per ton.
but even with this fertilizer it cost $3.33 on the average {o

produce each additional ton of fodder corn.

—ZEngland’s banks have had a splendid vear. but only two
London joint stock banks increased their dividends, these be
ing Lloyds and the Union of London; the former raiscd its
rate from 1614 to 1814 per cent, and the latter inercased its
dividend from 11 to 12 per cent. Making allowance, however.
for the fact that the distributions are to be made less tax in-

stead of tax free, the advances are smaller than they appear.

The amounts set aside out of revenue by the banks for depre-

ciation were in most cases substantial and in addition the
London County and Westminster and the National Provincial
drew £200,000 from their reserves, the London Joint Stock
£65,000, Barclay and Co. £50,000, and William Deacon £40,
000. Parrs have written down Consols to 77, the National
Provincial to 78, and the London and Provincial to 80. As
the trade of the country is now very active and the nced for
further allocations from revenue towards writing down securi-
ties ought not to occur, the outlook for hank shares at the
present moderate level of values is bright.

527465 for December, 1909,  Tmports for the month
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— Regarding the production of aleohol from potatees in Rus-
ria, the U.S. Consul at Odessa says:—In the alcohol-distilling
industry of Russia potatoes are amually increasing in im-
portance. the aleohol produced thereirom exceeding that pro-
duced from all other sources, Aside from the Jarge quantity
of potatoes purclmso(é\'ory year by the factories from peus-
ant producers and state owners, whenever these vy have a
surplus which they cannot profitably dispose of. there are
large plantations devoted solely to the produdion of pota-
toes for distilling purposes, there being also a tendency to in-
crease these IJ]:lnf:lfiUllA\A The Jotato crop of 1910 for Kuro-
pean Russia was greatly in excess of that of the previews
year. which was also a cood one, and the quality of the tuhers
was in moest districts belter than in 1909. The contents of
starch varied from 11 to a little over 22 per cent, with an av-
erage of 18 per cent. It is gencrally suppesed that the oi-
mate of Russia is favourable for the production of potatoesin
vast quantities and with the aid of fertilizers. their production
can be increased to meet all demands of distillation. the pro-
duction of denatured spirits for industrial and illuminating

purposes, now being only in its infancy

The U.S. Consul at Yokohama sends the following con-
densation from a Japanese journal regarding banks in that
empire: \While the met profits of some of {he smaller Tokio
banks showed a falling off during the first six months of 1000
as compared with the 1908 peripd. business vesults on  the
whole were satisfactory. The Daichi., the Tokai, the Tokyo
and the Mitsu Bishi maintained their ten per cent dividend
rates, and the Dai-san its twelve per cent rate. The total
amonnt of deposits at the associated banks of Tokyo. Y oko-
hama, Nagoya, Kyoto, Osaka and Kobe at the end of June
st showed an incease of $35,000,000 zold o the correspond-
ing period of last year and the reserves also showed an in
crease of $4.350.000 . In short, the financial power of  the
banks in these cities has grown by mnearly $40 000,000 com-
pared with last year, imsmuch as the amount of loans has
not only failed to avdvaence, but has actually shown o dimin-
ution of $7H0,00. With regard to the profitable employment
of funds in their hands in the future, continues the -~ Tokyo
journal, the bankers wounld seemn to be much porplexed No
fresh demand for eapital has sprung up, neither is any likely
to occur to o large extent for the present. On the contrary,
there are factors tending to accentuate the inactivity of the
market. They are confronted with the necessity of finding
a fresh way of profitably utilizing the rapidly growing funds,
and this is generally concedeld to Le a most difficult problem
in existing circumstances.

-

In reading the reports on shipments of Canalisun fruite and
particularly apples, to the English marlet. writes Commussion-
er 1. 8. Kirkpatrick from Havana, there is oiven an impres-
don of the great care whichis taken in handling this fruit.
and also of thorough inspection. These ficts have e used
wonder that in the export of fruit to Cuba such an utter Jark
of care and judgment should be shown on the part of slippers.
There is probably no place in the world where cood fruit is
more in demand, or where better prices rule, than in Cula.
Poor and inferior fruit ein hardly be given away. At the
request of an importer, Commissioner Kirkpatrick recenfly in-
spected a shipment received from  Nova  Seotia. It wis
searcely believable, he wrote that these were exported with
any hope of retums. He entered into correspondence with
the shippers and they replied that while Nova Scotia apyples
were of the best, the farmers were very behind in packing,
and that fruit of inferior quality should not be permitted ta
be exported. Mr. A. McNeill, Chief of the Fruit Division
of the Department of Agriculture. to whom the mutter was
referred, stated that the trouble was due to the trade be-

/
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ing carviel on largely by a few indifferent and comparative-
1y irresponsible schooner owners. While no really reputable
apple dealer had seriously undertaken the trade. it was com-
mencing to receive the atteption it deserved. Steps were be-
ing taken by the Centml C(o-operative Association of Nova
Scotia to place the trade ona proper footing.

-While the ocean water generally gets the credit of be-
ing blue, there are parts of the briny deep that have other
colowrs. Whether the Black, Red and Yellow seas of our
geography days may not throw light on the question, yet it
is well known that on the Inglish east coast the water is
often brown. and that under the white clifls of Britain it is
cften seen to be green. The northern seas are very genral-
ly greenish in colour.  The Mediterranean Sea is thoroughly
blue. The most striking colourcontrast in sea water is that
shown by the Caribbean Sea. says an exchange. which sends
fromy Central Amerie, boiling on its way, the “river in the
ocean,” commonly alled the Gulf Stream.  This streaom of
deepest ecrulean blue presents o great contrast to the green
water of the Atlantic ocean through which it forees its wingd-
ing way. The Gulf Stream is a hundred times he size of
the Amazon, and as it sweeps the st coast of North Ameri-
ciowith driftwood. (ropical seeds, stems of trees, leaves and
branches, has a temperature of seventy-four degrees while
the Atlantic water beside it does not exceed 70 degrees. \\hen
the Gulf Streman reaches the hanks of Newfoindlind it is
seen o be a mixture of greenn and blue.  Jt is fairlyv well es-
tablished that the Arctic and the Antamtic Seas are green in
contrast with the Dlue seas of the tropic. From the fact
that great quantities of alkaline earths are poured down by
the rivers which flow into the equatorial region from the con-
tinents. it is suggested that it is the salt content of the tropi-

cal sen which muake the blue. while the polar seas are green.

—The deflection of the export sugr trade of British Guiana
from the United States to Canada is responsible for the re
markable increase per eent in the frade between that colony
and (- Dominion between 1900 and 1910. Canauda began to

buy  heavily of British Guiana sugar in 1904, in which vear

the export to Canada was $2.88G.881, as agninst $371750 in
19030 Tn 1900 the export of sugar to Usimada was only #26,
215. The other articde which British Guiana exports to Can-

ada to any birge extent is rum.  This trade fhietuates from

year {o year, and for 1910 amounted to $30397, practieally
the same amount as in 1900, though in the interval it had
run up to $39,964 in one year and down to $9188 in another,
Imports into British Guiana from (‘anida have more than
doubled in ten years, says the Department of Trade and Com-
meree. The chief items in this trade are flour ($2035,500),
dried fish ($I87.000 ), potatoes $81 285), other graing ($41,000),
lumber  ($38,500) and fish of other sorts than dried ($34.000).
Canadinn flour is rapidly gaining in favour. In 1900 the ox-
port was less than $11,000, and sinee that time the trade has
inereased rapidly with very few signs of any reaction.  The
increase during the past year was $5536,000-over 30 per cent,
and (anadian flour 8 nows22 per cent of the total import,
most of the remainder being imported from the United
States. Canadian diied fish have shown a slight weakness in
the British Guianan market for two vears, thouzh other sorts
of fish are stronger. Canada fumnishes over 60 per cent of the
potatoes imported by British Guiana and this trade has grown
steadily for five years. The lumber trade varies. but the im-
port from Canada in 1910 was much larger than that in 1909.
While the total trade between British (uiana and the United
States fell off 44 per cent from 1900 to 1910 this was almost
entirely due to the change in the sugar trade. Imports from
the United States incressed mearly 28 per cent, and consist
chiefly of flour, lumber, oils, pork. beef, machinery and tex-
tiles. Tmports of United States flour fell off $35000 in 1910,
while Capadisn flour gained $56,000.
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CANADIAN BUTTER.

The legddative settling upon definite standards  of
food products at the last session of the Dominion Par-
linment hae cnabled the analytical department to give
definiteness to their work, and to present reports which
have real decisive value.  IFor instance, the bulletin
just received which deals with butter, entirely disposes
of agood deal of idle talk which has -cone the rounds
respecting adulteration by the wnfair inclusion of wa-
{er, and also shows how it is generally cafe to declare
the products of our dairics and crcameries, as the very
purest of the world’s ontput.  In the United States
strict legislition is heing called for against “oleo” pro-
ductions, which make use of cotton seed oil, and other
less innocuous fats.  We notice in that country a ten-
dency to excuse or allow such manufactures on the
same grounds which have been advanced in Furope,
viz., that the poorer people have a right to nse artiti-
cial butter if they so desire.  The high price of the
genuine article is offered as a reason. In Great Dri-
tain asent is given to this theorv, hyv insisting  onlv
that all artificial butter shall be clearly labelled and
sold for what it really is.

ROBERT W. TYRE, Man. for Canada.

All with profit policies taken out prior

The Northern Assurance Co. /i Wit

OF LONDON, ENGLAND.

Limited.

R. WILSON-S™MITH

Finanolal Agent
Government, Municipal and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$37,180,00)
13,500,000

$50.680,01)
SRR

Pessibly we may arrive at the same point in Can-

ada in the fature, when we develop a class of poor peo-
ple unable to earn the daily wage which gives them the
means to pay for their subsistence, as we certainly shali
under the present plan of permitting the immigration
of foreign city dwellers of the dependent class. At
present there is no necessity for this. however, and we
hope that the proper machinery exists for following
with prosecutions, the two instances of possible adul-
teration reported. Our export trade is considerable
enough to make it necessary that our customers abroad
should be able to rely implicitly upon the genuineness

the Canadian article,

Mr. MeGill, the chief analyst in his bulletin address-
ed to the Minister of Inland Revenue says:—

I have the honour to hand you a report upon two
hundred and eleven (211) samples of butter, collect-
ed throughout the Dominion in June and July of 1910.
The standard for butter which has just been made Te-
gal, is as follows:—DButter is the c¢lean  non-rancid
product made by gathering in any manner the fat of
fresh or ripened milk or cream into a mass, which also
contains a small portion of the other milk constituents,
with or without salt, and contains not less than eighty-
two and five-tenths (82.5) per cent of milk fat, and
not fore than sixteen (16) per cent of water. Butter
may also contain added colouring matter of harmless
character. This involves the definition for milk fat,
which is as follows:—Milk fat, butter fat, is the fat of
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milk and has a Reichert-Meiss] number not less than
twenty-four (24) and a specific gravity not less than
0.905 (40 deg. C.).  One hundred and ninety-five
(195) samples or ninety-two (92) per cent of the whole
meet the requirements of the ahove standards for but-
ter. Of the remainder, fourteen (14) samples are

slightly below the required content of milk fat. In
only one instance (No. 45732, Peterboro’) is this due
to excess of water. It will be noted that the limit for
water in butter is fixed at 16 per cent.  This iz con-
sistent with the requirements of the butter Act of
1903. If then, a maximum limit of water is present
in butter, the greatest amount of salt plus curd, which
may be present is one and one half (1.5) per cent. As
a matter of fact, the average water content of Canadian
butter is about ten (10) per cent while salt is usually
about three to four per cent. leaving the butter fat
content much above the minimum 82.5 per cent re-
quired by law. In most of the fourteen cases now re-
ferred to, the amount of butter fat is very little lower
than the legal minimum, and in only ten cases is the
difference more than one (1) per cent. While this re-
duction of the butter fat below the lecal limit, owing
to excessive amounts of water and =alt, iz probably due
to mere carelessness in manufacture, T have found it
necessary to describe all cases in which the deficiency
exceeds one per cent as being technically adulterated.
In two instances the fat fails to respond to the require-
ments for genuine milk fat. These samples are ad-
judged to be adulterated by admixture of foreign fat.

THE TRADERS BANK OF CANADA.

We were unable to do justice to the report of the
Tweniy-Sixth  Annual Mecting of the Traders Bank
in the last number of the “Journal of Commerce.” ow-
ime to the time and space at our disposal heing limited.
A< a matter of fact. however, there is not much room
for comment upon the Statement presented, which is
of that steadily progressive. unsensational. successful
character, we have learned to expect from its mznage-
ment.  The following figures will illustrate this. in
perhaps as emphatic a manner as any:—

1908. 1909 . 1010,

Capital. .. .. .. .. L. L. $4353592 $4354500 $4,354 500

Net Profits .. .. .. .. .. 500217 457.082 524.351
Rest . 5 § R — 2.000.000 2.200.000 2.500 000
Deposits .. .. .. .. .. .. 25385117 20.813.194 36.077.334
Circulation .. .. v e 2.600,905 3 060,070 3.790.080

Immediately Available . .. 9150843 10.161,544 11.731.370

Discounts & Loans. .. .. 23512673 29531377 32.810 351

An increase of $67,000 is not a small gain in the net
profits, and the prompt addition of another $100,000
from the ordinary business income to‘the Rest Account
is proof of the conservatism referred to. As showing
the popular estimation in which this Bank is held, we
may be permitted to refer also to the growth of De-
posits from $29,813,194 in 1909, to $36,077,834 in
1910, a gain of $6,264,640 in the twelvemonths! It
is a question whether many, even of our prosperous
banks, ever came much nearer to adding a sum equal
to both its Capital and Rest to its total of Deposits.

Evidently the. increase in| Dividends to 8 per cent
agreed upon a year ago had no deterrent effect upon
either the profits or the business of the Bank. After
paying dividends, and adding as usual to the Officers’
Pension IFund, etc., there was still left $153,000 to be
carried forward to the credit of the Profit and Loss ac-
count, as compared with $102,000 in 190%. The total
Assets of the Bank aggregate $17,152,000, of which
$11,731,000 are quick assets, immediately available.
There was out on loan at the end of the banking vear
$32,810,351, which is to be compared with $29,534.377
in the previous annual report.

The great development of the internal resources of
the Dominion last year called for all the available cash
oi the country, and the banks appear to have heen
able to steer the numerous enterprises dependent upon
them into untroubled waters. 1low greatly many of
these are indebted to the advice and firmmess of their
bankers is not often realized outside of narrow civeloes.
It is of the very first importance now that men of
sound judgment and quick intellicence should diyeet
the flow of money at its “sluice heads. the hanke.,

So seriouzly does the Traders Bank reoard its stow-
ardship that it has an officer appointed by the D'ree-
tors, and responsible only to them for the purpose of
auditing .its accounts. The plan has proved to he
successful, and it is doubtless on this account that the
sharcholders at the Annual Meeting decided to petition
tor the provision for the appointment of a permanent
mspecting officer, for all the banks, in the forthéoming
amended Bank Act. These genflemen realize that o
inspecting power can keep erooked things straizht, as
U.S. experience under such a svstem proves, But
the matter will now. under their resolution. come up
for dizcussion where it can be intelligently and fully
considered, hefore the Bankina Committee of Parlia-
ment, and where the views of all the bankers can he
collated and put fo valuation.

The ample report of the proceedings to he found in
another place in this number of our journal will repay
careful perusal. being in fact unusnally interesting.
The Directorate was fe-elected as  follows:—(C', 1),
Warren, President; Hon. J. R. Stratton. Vice-Presi-
dent: C. Kloepfer (Guelph). W. J. Sheppard (Wan-
baushene), C. S. Wilcox (ITamilton). 1. 1. B. John-
ston, IK.C., H. S. Strathy.

—TFollowing a $1,000,000 loss in Winnipeg last year and

$400,000 last month, the Western Canadian Underwriters’

Association have decided to raise the rates ten to fifty cents
on the $100. This will be partially offset by an increased
reduction where signal services and automatical alarms are in-
stalled.
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CANADA PERMANENT MORTGAGE CORPORA- prise, and activity of the business portion of the com- 3 fice buil
TION. ' munity. : ] sion of

The elections resulted in the appointment of the 8 Tecess
former Directorate, as follows:—Messrs. W. (. Good- ] that the
the Canada Permanent Mortgage Corporation, how na-  erham, President; W. D. Matthews, First Vice-1'resi- get. the
tural it is for some men of unusual calibre to aceumu-  dent; G. W. Monk, Second Vice-President; W. H. 4 throws
Beatty, John Campbell, Lt.-Col. A. II. Gooderham, J. :v head off
H. G. Haggerty, J. Herbert Mason, 5. Nordheimer, now fee
and I'rederick Wyld. ' 1 Other b

We are reminded again as we come to the Review of

late responsibility in the financial affairs of this coun-
try. The failing health of Mr. W. H. Beatty is be-
ing felt in a number of our largest institutions in which
rent yes
; ing post
THE DOMINION BANK. The 1

\

of the !

his resignation from high positions directs attention
anew to the value, as well as to the extent of his ser-
vices.  He had been one of the founders of this great

corporation, and Vice-President from its inception to o
.k : . I . Apparently the Dominion Bank has not seen any ur- and wer
1905, when he became President.  Ag the wealth ol . . . ) and we
. : gent reason to increase its obligations, during the last Lining
{he country increases, and the narrow string of settle- i ] = e 2 . maining
- i . year, according to the authorization of last year’s Predider

nients ol sixty vears ago, widens into a vast and popn- . reside
g : niceting,

an unusually lucrative twelvemonths™ income.  ‘The

: . . having been too busy, perhaps in harvesting
Jous community, we develope a larger number of men =

o, Birseraie pbHls, ahd dnil "m'.”.l)]‘\' 'llllwm.l MO Net Profits for the year after making the usual dedue- THE N
wider circle of leaders, and so avoid <hcrtening their fions were $‘i'3f’,51"‘;- which foots up to 16,48 per
cent upon the Paid-up Capital of $1.000.000.  Added
to the amount carried over from last year, this gave
$955,067 for distribution. IF'rom this large amount

dividends footing up to 12 per cent per annum  were

usual lives by over-strain. Mr. W. G Gooderham It is
suceeeded to the Presidency. and was re-clected to the undoubt
po<tion at the Annual Meeting. ghared 1
The Net Profits upon the business of the vear were vestmen

reported to have been $7T15.767, against 69512 in ns to ex

1909, and $690,168 in 1908, This iz about 11.923/
per cent upon the present paid-up Capital of $6.000.-
000.  After adding the amount. £56.001. bronght for-

dishursed, and the book value of Bank i’remises, now
by this action $1,980,000, was written off to the extent
ol $170,000. A fine surplus of $305,067, remained to

18 |m>’>‘l‘

izes the
. . . ; vails in
be carried on to the citrent yvear's Profit and loss Ae- .
’ countrie
The
tion of a quarter of a million to the Rescrve Fond. lelt Life As
of Profit and Tioss of S11.768. 1905 1900 . 1910, ? cord.
Capital . . L E3ON3.392 0 51,000,000 $4,000,000 : Noet led
) . o Reserve o000 L0 U000 4OSETL 0 5 000,000 5,000,600 .
SURIE n apital i wtoed, and gives  evidence ol . ) : FFARY 8Y. '
retnen upon Capital invested, and gives ( CHMEIOE o ox o o GUSEED BSEU0) 858G 583
creat prodence in e managzement. Net Profits. - .. _—y G41 308 620,927 659,300 to note,
305 067 The figu

: 1 : ‘ovious vear—the pavments of guar- . , . .
ward from the previous year bR : count. The following little tabulated statement will

alyv dividends acarcoatine 8 per cent. and the addi- . o _
be i e ; : l suceincetly reveal the main features of the report:

a Dalanee at the credit

For o business of this character, this represents a cood

A~ recards the General Statement. we aay note that Carrvied Forward .. .. .. 302,000

9

{he Liabilitios to the Publie. have shown a considerable  Deposits oo o000 00 0 00 BT013,006 45487813 49.302,784 Dishursc
Discounts & Loans current. 30960135 34.815,043 37920 928 . £11.020

) ) . Inmediately available .. .. 17866585 22,042,232 22 044,500
Assets Tooting up to $29,782.012, Of these the very , ¥ ’ year.

inerense. from $12.956.6401 Tast vear to $20.121.17:8 the

Tarve sum of $27.014.165 was out. invested in Morta- The large advance in the aggresate of Deposits of The o
aves on Real Fstate o "The extent of the finances of the $3,810971, should not escape obh=crvation. since it is 4% comp
ah g imveshe] aicaht well have ite weiohl s e DS ! : it s L
prablic thus invested might well have it weigh W th these which furnish the most complete prool ol the b i
the members of the TTouge of Commons<,. who michi conlidence with which the Bank is reearded by the amounti

v Vi agked fa axaiine earetalle 1o datails of o St : N it
l""\"‘h he asked to examine carefully the defails of general public. Lhe total Liabilitics to the public it ARl

snccested lecislation infended fo make more diffieult G e noted, sune up to %52.100,5135, the total page of

Vi o d 4 P e larepe oo <ty fons. 1 . . i
{he dutics of these Jaree morteaging institutionsc in oy o) the Bank bheing $62,677.820.

placine capital. The necessity for such morigages in or

deals wi
I'rom
Bd

)

Inve

these Assets 1 1-2 of the lahilitios  to the

i i PO y i of affaire nnda s wide 1 ! . e
the present condition of affairs i Canada s evident. public, or $22,041.300  are innmediately  available, ot

he abilitv ¢ Vo " R 0y w<tate i p I - : . ’ . =t
bt 1the ability {0 make advances upon veal estate Wil pr iy w11.019391 is virtually cash in Jisind . tm

lonhtodls i<cannear. 1if renavine 19 he permitted : s s
undoubledly disappear, if repayment is to he Nearly thirty-cight millions, to he  exuet K37,020,-
gl any thme withont any consideration o to whet]

wer ("laims

the public money can, or cannol. he vlaced fo any ad-
vantaore elsewhere In facl, <o long a< o hroad right-
cous principle ‘s made to rules the Tess Jegishitive in-
torforence there is with matiers of finance and con
traci. the better it is all round.

Perhaps there is comething noticeable also about the
diminfution in advances on Bonds and Stocks, K1.029,-
352 i 1909, $722.600 in 1910, and in Municipal De-

bentures K613.757 n 1909, and %528.926 in 1910, The
Office Premises In‘!()ll\iillﬂ' to the (‘nl'pol':\ﬁon Imereas-
od in value from $H561.301 to XG613.650 But. it is

plain that there is a demand for funds at the present

juncture ol affairs on the part of real estate holders.

which gives pleasant cvidence of the continued enter-

U870 s out in the business of the country on dis=
connts, and advances current.

The Dominion Bank, it will be noticed. carres on an
mmenee business, considering the wmount of ifs capi-

tal. and this year's Apnmal Statement will cauze pleas-

ant anticipations of what its reports will he, when the
whole Capital authorized has heen issued. and it takes
its place in the ranks of the senior ten million dollar
concerns, The present Reserve ol $5,000.000 wounld
be fifty per cent of even that lavge capitalization.
Following its regular line of policy. sites have heen
purchased at Saskatoon and at Calgary, and hranch
buildings are to be crected at both these important
points shortly, which completes the present erection
plans for the North-West. A site for a new head of-
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fice building has been purchaszed in Toronto, the expan-
sion of the regular business having made enlargement
a necessary consideration. It is expected, however,
that the sale of the present site and building will ofi-
set the outlay for this purpose.  Modern banking
throws an increasing amount of clerical work upon the
head offices, and all the banks have experienced, or are
now feeling, the pressure upon their office premises.
Other branch offices are to be erected during the cur-
rent year in Toronto, the new head office building be-
ing posiponed for the present.

The Directorate received the hearty congratulations
ol the Sharcholders present at the Annual Meeting,
and were all re-elected.  Mr--18. B. Osler, M.P., re-
maining President, and Mr. W. D. Matthews Vice-
President.

THE NORTH AMERICAN LIFE ASSURANCE (o.

It is satisfactory to learn that the prosperity which
undoubtedly came to the Dominion last year has heen
ghared by the imzurance companies, hoth as regards in-
vestment yields ,which the hank reports had prepared
ns to expect, and alzo regarding direct insurances. i
is possibly a sign that a true conservatism, which util-
izes the present as a preparation for the future, pre-
vails in Canada, which is perhaps a lesson =uch new
countries as ours are not too ready to learn.

The 30th Annual Statement of the North American
Life Assurance Company establishes another high re-
cord. Last year we commented on the fact that the
Net Ledger Assets had shown a growth up to $11.259.-
587.  This year there iz a large further improvement
to note, advancing this total over fa million dollars!
The figures as of December 31, 1909, read $12.292.871.
Disbursements leave of this a net ledger balance of
STLOR0.156, against £10.115,858 at the same date last
year.

The outstanding insurance in force was £13.391,236,
as compared with $11,964,641 in the previous report,
the new or revived policies issned during the vear
amountine to $5,106.047 . It will he seen that the
Annual Statement which will he found upon another
page of this number of the “Journal of C‘ommerce,”
deals with large ficures.

['rom Premiums, the net income had heen $1.619.-
£85. against apparently $1.541.046 in 1909, and Iroin
Investments, ele. $557103, as H»Ill]):ll‘t‘rl with $£179.-
151 last vear. The Dichursements include  Death
Cliims $321.198. which came fo £225.030 in 1909,

Matured endowments $125.102 in 1910, and £122.480

i 1909, matured  investment policies  surrenderad
FARSI in 1910, and %204,631 in 1909, Dividends to
Policvholders S1i2.061 in 1910, and $138.320 in 1000,

In all. the dishursements amounted to $1.272.%11, as
compared with %1.143,728, the vear previons.

The Assets are, as usual with this Company, distri-
buted |:ll‘g‘(']_\' over Debentures, Bonds. and Stocks, K6 -
052.751. TFirst Mortgages on Leal Tstate $2,969.7606.
and Loans on Policies. Since the depression of 1997
reminded business men of the value of this class of
casily realizable securities, there has heen a tendency
to use them more freely. which may not he always as
cood as it is an casy method for the borrower and lLis

heirs and assigns. To the companies no better form
of security could be given. Last year the amount of
these “ante obit™ advances recorded was $1.169,047.

The Net Surplus between the Assets and Liabilities
accounts of $11,388,773. stands now at $1,174,765, to be
compared with $1,018,121 last vear, which is, it must
be allowed, a very satisfactory showing. We shall be
glad if our reviewing esperiences of the season support
the evidence thig report affords of the truth of our
opinion, that excellent as the Annual Reports of the
Banks are in general, those of the Insurance Compan-
les will show that they have an equal share of the fin-
ancial business of the country, and reflect its prosperity
as certainly and immediately.

THE PROVINCIAL BANK.

Small Banks have come in for some hard knocks
lately, on account of certain misdoings, which it is not
necessary to recall here.  But the brisk little Freneh-
Canadian Bank, which is known to the majority of its
customers® as La Banque Provineciale, aives No reason
for receiving a share of whatever blame may he at-
tached to such institutions in the Annual Report to be
found in another place in this issue of the “Journal of
Commerce.” Its Net Profits for {he past vear. it will
be noticed, amounted to 11.90 per cent of its capital,
—or-$149,062 —and the Reserve IFund {o supplement
the million dollar paid-up capital is only %425 000,
Practical men will understand from this latter state-
ment how well the Bank’s aifairs have bheen handled.
Dividends amounting to 7 per cent per annum have
heen paid, the Bank Premises account has heen written
down to %270,000, %21.747 having_heen deducted from
their book value: $75.000 was added to the Rest Ae-
count. and there still remained a balance on hand of
$13,674 to carry on into the current yvear's account,
which may be compared with $11,358 carried forward
in the previous vear's accounts.

Perhaps it might be well to follow the plan adopted
in the case of some of the older hanks. and exhibit the
business of the last two years in the followine tahulat-

ed statement:—

1009 1910,
Capital .. .. .. .. : .. 81000000 $1 000 000
Reserve . .0 .. .. 0 L L. : 350,000 425 000
Net Profits .. .. .. . . L. . 124,143 149,062
Carried Forward .. .. .. .. .. . 10.277 11.358
Deposits .. ii i v ws 65 4 en e ae 6.185.804 7,041,509
Current Discounts E e mw o o . 3 758 o 4327777
Cirenlation PG Be s R 28 e 1.001,848 1.084.013
Public Liabilities .. .. .. .. .. . 7.190.742 8.139.542
Total Assets .. .. .. .. ; s 8.552.101 0058217

We might add, that of these Aszcts, which inereasad
over a million dollars during the vear, $1.949.135. was
in the form of Quick Assets, which is comparatively
speaking a good large proportion.

The Provincial Bank has a very numerous list of
Branches, 44 in all, seven of them in this city. and the
remainder all in Ontario, New Brunswick. and Ouebee
Provinces.  These mean that this Bank is especially
an institution of banking accommodation for its cns-
tomers, which adventures nothing on the troubled wa-
ters of high financial undertakings. TFour new bran-
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ches were opened during the year, all in country
places in this Province and Eastern Ontario.

During the year, one ofy the Board of Censors, Mr.
A. S. Hamelin, was removed by death, and replaced by
Dr. E. P. Lachapelle, already connected with the
Bank as one of the Administrators, and who is one of
the directors of the Credit-Foncier Iranco-Canadien.
The Board of Cen=ors, of which Sir Alex. Lacoste is Pre-
sident, will, it is expected, suffer no loss through this
election to the vacant office. though Mr. Hamelin’s
death is deplored by his colleagues. This Board is
evidently the outside auditing authority. corresponding
to, and perhaps suggesting to, the Traders Bank and
its Directors” Auditor. Meetings are held regularly
each month, when all securities held are severally ex-
amined and reported upon. This being independent-
ly carried on, acts as a necessary check upon the regu-
lar business management, and is found to make for a
prudent administration, according to the report sign-
ed by itz President.

The Provincial Bank iz one of the most carefully
supervised of all our banks, and owes much of the suc-
cess attending its operations to the unremit{ing atten-
tion hestowed upon it by its officers, and especially to
the labours of Mr. Tancrede Bienvenu, its (eneral

Manager.

ASSOCTATION.

THE CONFEDERATION LIFE

Last vear we reported upon the Annnal Statement
of the Confederation Life Association, that it was the
most successful in its history. According to  the
Thirtv-Ninth Financial Report, found upon another
page, as submitted at last Tuesday’s meeting in Toron-

to, that high record has been surpassed  during  the

past vear.  The Total Insurance in Force hag orown
from $51.797.1023 to $>1. 151944, a notahle eain ain-
ounting to $2.357516! The new insurance written
acareaated $7.000.151. In 1909 the new  husiness

came Lo $6.1455. 191, We are unable to detail the dim-
mmished ratio of expenses to income, without the Presi-
dent’s statement. which will appear later. but a fur-
ther reduction has heen effected. !l'.nllj,']l Jast vear we
showed a reduction of 114 per cent in the ratio.
The net Receipts from Premiums came to $1,830.-
210, against $1.750.631 in 1909, and L1.678.195  in
1908.

“H, it will he notieed .,

These increases are in a largely inereasine ra-
Interest npon investments ap-
pears to have heen well up to 5 per cent unen the sav-
crage capital, having heen $676.079. The total net
imcome for the vear was $2,631.25 1 which, added to the
already invested Assets, brings the total up to $16.298-
318, or with the necessary dishursements made a total
of net investments on December 31 last of %11.461,-
707, Last vear started with $13,666.961 thus invest-
ed. This means that alter paving all ¢laims, honuses
commissions, taxes and also dividends to stockholders
($15,000), there remained $794.833 to he carried on
and added to Reserves.  There ought to he, as there
probably is. much mutual congratulation among the
sharcholders over this fine result of the year’s work,
and the veteran Managing Divector, Mr. J. K. Mae-
donald. is certainly to be felicitated Upon his sUCeeess-
ful oversight of the operations of a hard workine staff.

1t is but fair to add that the Death Claims only cali-
ed for $395,401, against $458,282 in 1909, though En-
dowments falling due amounted to $536,795 against
$399,390 in the previous year, the total disbursements
under the heading of policies, etc., due, heing $1,315,-
831, as compared with $1,141,561.

The Assets are invested mainly in First Mortgages
on Real Estate, and Bonds and Debentures, the Com-
pany’s buildings at Toronto and Winnipeg represent
ing on the books $1,252,372. The big insurance coi-
panies are landlords to great numhers of husiness men
and concerns in our chief cities, and appear to lind
good investments in that direction. This Association
has not yet added to the list of office buildings in the
commercial metropolis. There iz the considerable
amount of $1,961,161 out on loans on policies. .ast
vear this item showed $1.836.592, and there is prob-
ably proof here of the rush of business which calls for
the use of all available funds, even for that portion ns-
ainst the lagt  even-

nally supposed to be laid by :
tunality.

The Capital Stock of this really immense aggrega-
tion is only $100.000. which receives 15 Jper cent per
annum in dividends. Space will not permit ue to uo
further into the details of this very satisfactory staze-
ment, which is well worthy of the attention of our tin-
ancial and insurance friends.

THE RECIPROCAL TARIFIY PROPOSALS.

Our trade representatives who accepted President
Taft’s invitation to endeavour to find a way to promnie
freer intercourse between the United States and aa-
ada, were undoubtedly not prepared to cope on aqual
terms with the gentlemen representing the other coun-
try. We have no intention of entering inte a :om-
plete discussion of the details ol the suggested agree-
ment just now. To most critical observers it apvears
to contain certain provisions, which make it exceeding-
That, like

gveryone not in the secret, we were ‘il!\“ll Ly Slll'l)]‘\\‘

ly unlikely that it will ever hecome law.

at the thorough-paced nature of the changes sugaested
we need not say.

Our readers will expect an expression of  opinion,
however, and by way of developing the faith that is in
us, that it mayv be made clear. and unmiztakeable, we
guote the following from “The Financial Chronicle,”
of New York:—

“The fundamental principle of the agreement is to
secure a reduction in the cost of living. This, it is
claimed Dby all parties concerned in the drawing up
of the new schedules. has been kept in mind through-
out. And what has been accomplished in this respect
will appear when we say that under the arrangement
proposed such indefensible duties as the tax of 25
cents a bushel on (fanadian wheat and potatoes will be
entirely removed.  Briefly. the agreement provides for
the mutual free entry of live stock. agricultural pro-
duets, fruits and fish, for making paper. wood puip
and pulp wood mutually free whenever the (fanadian
restrictions on exportation arve withdrawn. for conces-
sions on certain classes of agrienltural implements and
a few iron and steel products, and for sundry other re-
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ductions in rates. The official estimate is that Can-
ada’s reductions of duties on goods imported from the
TUnited States will amount to $2,560,579, while we sur-
render a revenue of $1.819,933, based on the merchan-
dise movements of the fiscal vear 1910. From these
and other data the conclusion forced is that the United
States has gone cven more than half way to meet Can-
ada, and there should certainly be little opposition at
Ottawa when the agreement comes to be voted upon—
provided, of course, Washington does not mutilate the
tentative schedules heyond all reason.™

This may be taken as a fair average of the state-
ments advanced by the better class of United States
journals in support of the proposed agreement. The
utter selfishness, the complete one-sidedness of their
agreement is grotesquely apparent.” A reduction in
the cost of living is apparently to be the end all, the
“terminus ad quem™ of the whole affair. If it is to be
attained by agreement with Canada, evidently Canada
has it in her power to cheapen prices in the United
States, and is the ministering or obliging partner, not
the obliged. Why should Canada give away anvthing
then, in return for what is intended to he of benefit
not to her, but to the United States? Why sacrifice
to any, even the slightest, extent our manufactures?
Why give away our natural advantage in the paper
making industry? Why hand over our wheat to U.S.
millers, and transportation companies, when we have
the facilities for handling our grain business already
cstablished at comsiderable cost? The official palmary
argument is that Canada sacrilices only $2,560.579 in
duties, while the States surrender $1.849.933. (an-
ada. to put it in another way, sacrifices about 32 cents
per capitum of its population, per annum, while the U.
N.osacrifice say 5 1-3¢ per capitum per annum.  And re-
putable U.S. journals gravely state that their country
has gone more than hall way to meet Canada, when its
people give up 5 1-3 cents a year each, expecting our
citizens to surrender 32 cents a vear each!

The American Banker comes out bluntly with the
statement: “Fifty vears ago the advantages of reci-

- procity were mainly on the Canadian side, but to-day

the situation has changed entirely, and it is the United
States and not Canada that gains the most by the re-
moval or lowering of the tariff bars.”

Those who are concerned about the future interests
of Canada would do well to consider the proposed
agreement from this point of view. and wzive heed to
the enquiry. “Who stand to gain by its provisions. and
who pavs the piper®”

THIED IMPERTAL  GUARANTEE & ACCIDENT
INSURANCE (O, OFF CANADA.

The Twmperial Guarantee and  Accident  Insurance
Company is distinctly a Canadian institution, which
cives an additional pleasure to those who are interested
im the story of success conveved in its annual repert, to
be found elsewhere in this number of the “Journal of
Commerce.”  These large insurance companies are of
immense importance to the financial cconomy of the
country, and may naturally he expected to refleet the
prosperity, or adversity of the seasons. A native com-

pany with only this one countrv to depend upon, na-
turally makes this all the more clear of its own domain.
There is an element of risk about a guarantee company
which makes prudent management to be especially
necessary, and success means in its case not only na-
tional prosperity, care and skill, but also a good moral
condition in the community where it operates. Acci-
dents, the old adage says, will happen, and it would ap-
pear that no mundane power could guard against
them.

However, the lines followed by this company have
proved to be sufficiently encouraging in the past, to
make it possible to accumulate a good-sized surplus, as
well as to meet all dividend claims. At present, it
has all its paid up Capital Stock invested in Bonds and
Stocks, and has other asset: amounting to $106.237.
Its policyholders are protected by a surplus of $213,-

649, The Shareholder’s surplus over all liabilities
is $13,649.  The business is on a sound basis. the in-
terest earned upon invested securities, being almost
sufficient to pay the dividends, without placing any de-
pendence upon earnings for that purpose. The As-
sets and Liabilities account amounts altogether to
$306,237. We ought to add that the polievholders
have the additional sccurity of £800,000 subseribed
Capital not yet paid up, which assures contracts in the
total sum of $1,013,649, when added to the actual sur-
plus of $213.649.

Last year’s business made a new record for the (fom-
pany, bringing the total number of policies written, up
to 12,370, an increase of 576 over the vear previous,
and representing $28,857,405, a gain of  $2.587.000
over the returns of 1909. Upon this immense amount
of underwriting, the Premiums collected amounted to
$219,914, which was by $22.234 more than reported
the year hefore. The President declares, also that the
ratio of expenses to income shows substantial redue-
tion.

Notice is given in the Annual Statement of the in-
tention of the Company to extend the sphere of its
operations and to write Plate ((lass and Burglary In-
surance also for the future. No doubt the experience
already gained, will enable the management to make
the new branches of work successful and lucrative.
The field is almost unbounded in hoth departments to-
day. and it is well that it should he worked over by
our own companies.  Our readers will find the clear
concize statement of the Directors worthy of cloge at-
tention.

SPECIFIC EDUCATION.

The great need of the present is education leading to
improved practice. There has heen. and there still
is. too much of the old method, which aimed at little
more than developing the mind, <o that it might he re-
ceptive of practical ideas later on. Tt was an educa-
tion which had no other end in view than another edu-
cation of an indefinite character. whether in  some
other institution or in the world of experience. Tt left
the student possessed with a few of the kevs of know-
ledge. but outside the doors of the big producing
places, where knowledge entered into practice.

No doubt it is easier to point out what the world
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needs than to indicate the means of acquiring it. But
when there is a definite cll for a definite thing, we
have learncd that the answer is not very far away.
Show deliniteness and the genins of man will generaliy
manage to satisfy what is called [or.

The Insurance world has learned its lesson, for ex-
It has its definite systemy of education now,
re-

L.

amp
and by classes or exaiminations shows how better

sults can be obtained by the fhiell men. and how the

general publicinay be instructed to live s though in-
death, loss or fire waste was the main

t de-

surance against
[t especially aims at

purpose of this mortal life,
veloping men into professional msurance underwriters,
members of aserious trade husiness.  The notion that
agent is one who fills in some “biatus” in his carecr,

an
! is 1o vive

alittle of hisspare time in writing riske,
al insurance, and nothing more nor

[t is educa-

or
way to what aims
less, as the “end all™ of his existence.

tion with a defimte determination 1o {ill a definite

need.
Probably the domain of asricnlture funishes  the
hest illustration of what is weant, however.  The old

systern which turmed out its sceholars, equipped with a
set of grammatical and arithmetical rules, with ahility
to read and wrile and nothing more, had done little
towards fitting a farmer to understand the mystery of
crop production frrom the soil; or hreeding catite adapt-
ed to the dairying or butcheringe of his market. In
addition, he needed some science, <ome ingicht into the
“regson why' ool things as e found. or shonld have

them, and especially the teaching thal s was a defi-

nite business coverned by rules.asis the husiness of a

hank . The produdion of another quart of milk o day
per cow, or of another bushel of wheat per acre, namns
so mueh {o the community . that it wonld actuall v pay
well o spend two or threee million dolhies o year, from
the public chest to promote rue cduation anone the
acriculturists of the future .

OF conrse. the same is teue of all the wanu fact aring
ll';llf('. '|‘|1(‘ nermeron < [whllir;l'w \(hnm’\ 1\ ‘l;r'!] are
springing up <how that it s pieth realized  alrcady,

What appeas to he espedally necded jost noy i< a
recasting of our preliminary svstem of eclueation, so
as o permitofa scholvr acquiving its e=sentinls Hhy t he
fime heis 1 vears of age. This u=ed 1o he (he rule
in the davs of the oll British  apprentice  sy=tem
Then Tollow almg with the specific edueation.  Si
vears fo preliminaries, and four or five to the pravctical
portions ought {o Le loug enouch to =<ecnre the (ools
wherewith fo carve one's wayv throagh the other two-
thirds of Tife.

Perhaps weshall by and by proceed far enonal o
assign definitely to the really vorthyin life the ideal
division of ime. omethird peparation. anve-third herd
constint work, and one-third st and enjovment,

INSURANCE NOTES.

-We dearn that Me. (L (. Bradley has heen dected chair-
man of the Winnipeg committee of the Western Candian
Fire  Underwriters® Association.

-Lives of greit men all remind us, not in time or tide to

trust. but in insaving, leave behind  us something more than
debts and dist. - K. of P. News, ,

Mr. A. R. Stell, hitherto inspector of the Tiverpool and
London and Globe and Manitoba Companies at Toronto, has
entered the service of the Continental Fire.

Mr. W. F. Smith, superintendent of agencies, Royal Vie
toria Life, has been appointed superintendent of agencies of
the Excelsior Life, with headquarters in Toronto.

Mr. George B. Wools. president of the Continental V.ife
Insurance Co., Toronto, was in Montreal last week. The
compiny have in view the possibility of opening a branch office
im the metropolitan city.

—Camadian insurance companies doine husiness in Panama
will be interested in the passing by the National Assemmbly of
a law requiring insurance companies doing business in  the
Republic to invest or deposit $100000 in the comntry. The
law is to become effective one yewr from the day of enact-
ment.  Four Canadian fire companies and ones life conpany
are transacting business in this field.

‘The London and Tancashire Guarantee and Aecilent Cho.,
of Cinada, has been admitted to tranmsact business in Conmec-
tievit and has a deposit with the State Treasarer of $200.,000
and o surplis of approximately- $100000.. A, (. Me Twacine,
jr.. of Hartford is manager for the United States. For the
time heing the company will confine its operntions to health,
accident and plite gass risks.

—Among the muany incendiaries destroying the property of
the American mation, noneis more active thin the “evimina®’
friction mateh, says  the “People’s Natimal Fire.” In Har-
risburg. Pemsylvania. a shorl time agro, a friction  mateh
dropped on the floor of the cellar, wis stepped upon. and re-
00000, Had this been

i safety mateh. instead of a “crininal’® mateh. no fire wonld

sultel in a property loss of nearly

hlave ocaarred. In miny up-to-date Suropean countries the
“eviminal™ mateh which ienites on anvthing is outlwed, and
safety matches are vequired to be vised exclusivelw .

-4 wave of edueation is spreading its  inflience over the
husiness of inswance just now, which camol bul have @ Tast -
f learnine in-

ing and profitable effeet . The higher shools ¢
anaurated this edueational campaien with leetures on life n
surance, The wave spread and instruction in i fo insirance
vas adled to the vegnlar curvinlum  of  {hese institntions .
The wave s still spreading and instmetion on (he fire wast e
of Ahe counleyis given in the oblic schools of Nebraska and
Ohio. By (he

eation of the Westorn UTnion ihis - hjeet is heino aoitat o) in

inflienee of the committe on prablicity and  wlua-

the State of Minvis. Tt will donbiless Yhe bat a short fime
hefore the children in all the public sclvols aie mforned on
meams of preventinge the enomons e waste of the eorunts-s
is also on the elementary principles of life insmranee .

The Ameriean Exchange oives  (he following  illustyaficon
of a fraudilent attempt to set ahead of a2 life company:---
The company issued the poliey. which was for- 2,000, on Apeil
21,1908, and it was delivered to Govlon, The pryment of the
fixr
was stricken with pneamonia.  Two days later he arosm ffom
hissickbed and drewa check to the order of the compny for
the payment of the first semi-snnual premium . Nay nine-
teenth Gordon died and his widow filed prool of death and

preminm was delayed. and on \ay fonrteenth  Qorlon

demanded payment of the poliey-. The companv declined
payment and retumned the promium check . Was #he cornpa ny
liable in view of the agicement made and the conditions as
they existed ? The court held s wonld anxt same man. e at
no liability existel and saiid: With the question of crood frith
on the part of the insured at the time of paving the premivim
we have nothing to do. The fict is (hat his physical emdi-
tion wis not disclosed tothe company or its asentat theiime
of the payment of the premivim: and that his condlition was
not at that time such as. in his application for insurince, he
stated it to be. —Tt was undoubtedy attempt on the part
of the assured to deceive the company and to involvs it so
that it would be bound by an agreement, the terms of which
he himself had evaded. The courts decisin  was perfectly

just .

A disastrous fire visited Stratheona, Alta.. Tuesday, caus-
ing aloss of $40000. The stores destroyed were Bright ant
Ashbaugh, men’s outfitters: Cook and Orr. encral merchants;
the uptown office of the O'Brien Tumber (o.
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BUSINESS DIFFICULTIES.

According to Messrs. R. G. Dun and Co., last weeK’s fail-
wes in (anada were 3) against 43 the same week last yer,
lut of these omnly 6 involved linbilitics of over”$5,000. There
were no failures of consequence this week. The Guy
Iumber Co., of this cty, have consented to assign and at
first the matter appeared to be of importance, but it seens
that theloss, ifany, islikdy to be inconsiderable. the suspen-
son being mainly precautionary.

In Ontario the following have assigned:—Patrick Bulger,
genenal store, Eganville; Norman Yeits. merchant, Galt: E.
J. Pleffer, tailor, ete., Lisbon; T.. W, Zigler, men’s furnish
ines. Toronto; John Ritzer. tailor. Waterloo; \1frecd Slater.
Lv‘i]m. Bracebridge: Youngstown Mining (Co., Ltd., Nipissing
District; . Newsome, ]»]nmlm‘. Ottawa; .7, \7. ?\'t\plv\, nr
ber. Seaforth,

I'n Quibec:—A demand of assignment was made on \Tfred
Fafard. restauarant. Chambly  Basin. which has heen  settled 5
an order for a judicial assigcnment has heen made on 0. Be
¢n and Co.. grocer. ete .. D'lsraci .—The folloving have as-
gigned: Mrs, John T.ove, saloonkeeper, \ontreal : \leCarthy
and Acheson, cfe, Montreal; (. B. Reid, gemeral stoe,
Cracefiell. with liabilities of abont §$6.000 : Yichard (foodd,
mocer. e St Johns, who has been in business since 1899
and assigned about Janmzary 10th, with liabilities $11.625 an<l
26.—A demand of assignment has beenn served om

assets 7
the following: Louis Couillaird, hardware, ete., Verdun; (‘olm
ial Coal Co., Montreal: T. A. Olivier. shoes. Montraeal: T.
H. Beaulieu restaurant keeper. Montreal: Canadin Small-
ware (Co.. Montreal: Maurice Beandoin. grocer, T.achine, has
consented to assign, and .J. Desantels has heen appointed pro-
visional gnnardian.

In Mmitoba:—T. T. Sargent and ("o.. grocers. Winnipes,
has assimed.

Tn Saskatchewan:—T.. W. Norm=an, jeveller, Tumskas, s
assioned,

Tn New Brunswick the following have assioned:—T,. S

Belves, arocer. Gibson : Miss T, S, Smith, millinery, Chathan.

THE LATE MR, JOHN H, TILDEN OT ITAMILTON .

The might of the 31st instant bore away all thot was mor-

tal of Nr. John . Tilden. for years actively identificd with
oneof e most extensive  foundey businesses of [Lamilton.
and. indeecd, of the whole Dominion. At the dissolution of the

Eooand €0 Gumey firm and its diviion into the fwo estab
lshments in Toronty and Hamilton, in which the Tone knowvi
naie of Gurney was vetadined, Mv, Tillen Heevme part ner aned
minager in the TTamilton howse, in which he proved hitnsel £
aman of high eapacity and energy. The deceased rentlema
was born in Utica, New York. in 1843, and maried a daugh-
ter of the late Mr. Charles Gurney. Aiter some oxperien-e
in 2 Wisconsin bank and as accountant in Chicazo. he came
to Canada in 1868 and entered the employ of the F. and (.
Gurney Company. whence he rapidly rose wtil he hecame
manager. and practically owner of the Hamilton branches .
He was also at one time managne diretor of the Ontario
Cotton Company: superintmdemt of the Canada Serew Con-
pmy. anl vicepresident of the Hamilton Whip Company.
Tewas hicrhly esteenred Dy all who knew him

ITe was two years ago elected to the City Council. Tn 189
he was dhosen aandidate for Mavor. Mr. Tilden served for
years onthe Court of Revision, and also waschairman of the
Parks Board. Te was identificd with prominent charitable
institntion=. Mr. Tillen married agin after the dealh of
his first wife, and is survived bw his widow and a family of
yoang children. His seccond wife was Miss Marks. in accom -
plished musidan and singer.

The FichHickey department store, Stewart, B.C., wis

destroy ed by fire Friday last. T.oss $20000; insurance -$12,-
00 .

FINANCIAL REVIEW.

Montreal, Thursiay A fternoon, February 2, 1011.

Asa glance at our tabular review will show, this hag been
a week of heavy tramsactions on the Stock Market. Steel
Corporation, Pover, Shawinigan. (rown Reserve, R, and 0.,
Nova Scotia, Ottawa Power, Cement and C.P.R. were the
leaders. and the mention of them shows that acivity is gen-
cral and by no means confned to one or two lines. It has
been a rising market throughout the whole list. and bears
witness to a general uplift, which ex'en the Tariff talk annot
obstruct. Banks and Bonds are advancng with the traps-
portations powers and industrials, though the more active
stocks have most to show for their action.

At Toonto, bank quotations: Traders 144; Standar] 220.

In New York: Money on call 21, to 234 per cent. ime
loans firm; 60 days 3 per cent; 90 days, 314 to 314 per cents
6 months 33 per cnt. Prime mercantile paper 4 to 41, per
cent.  Sterling exchange 4.83.10 to 4.83.25 for 60 day bills,
and at 4.86.15 for demand . Commercial b#lls 4.82y to
4825 Bar silver 52% . Mexican dollars 5. Amal. Cop-
per 6454; NY.(. & H.RR. 11484 : 17.8. Stee com. K07,
pref. 120.—In Tomndon: Spanish 4% 9. Bar silver 233d per
ounce,  Money 21, to 3 per cent Discount mteg:  Short
bills 314 to 35 per cent; 3 mounths hills 3716 to 31, per
cent. Taris exchange on London 25 francs 291, centimes.

Berlin exe., 20 marks 461/ pfennigs

The folowing is a comparative table of stock prices for the
week ending Feb. 2. 1911, as compiled by Messrs. (. Mere-
dith and Co., Stock Brokers. Montreal: —

SIOCKS, High- Low- Last Year

Banks: Sales. est, est, Sale. go-
British North America . 6 149 149 149 150
Commerce. . .. .. .. .. 30 21374 21214, 212, 1995,
Fasterm Townships | . . 1 1514 17514 1734 161
Merchants. . .. .. . . 135 186 18314 18514 178
Molsons., .. .. .. ., . .. 2 206 2006 206 210
Montreal .. .. .. .. .. 15l 23] 250 251 256
New Brunswick .. .. .. 61 2744 273134 273, ..
Nova Seotia .. .. .. .. 2] 27, 27 271, 283
Onebee .. .. .. ... . 183 140 140 140 1235
Rosval. .. .. .. .. . . B2 239 2383, 230 2323,
Traders B 30 14317, 14314 14314
Unton .o v <o &+ i us 25 153 153 153

The Bank of Toronto.

Dividend No. 118.

NOTICE is heeby given that o Divi-
dend of Two anl One-half Per Cent for
the crrent quarter, heing at the nte
of Ten Peer Cent per annum. upon the
Paid-up Capital Stock of the Bank. has
this day been declared, and that (he
sinse will be pi¥able ot the Bank  an<d
its Branches, on and after the 1st Iy
of March next. {o Shardiolders of record
at the close of hisinésson the 15th Day
of Febrmry next .

The Trnsfer Books will le closal from
the Sixteenth to the Twentyfifth davs
of Febrmary next. hoth days inclusive,

By oxder of the Boaurd.

THOMAS F. HOW,
Gencral Manager .
The Bank of Toronto. Tormto,
Janwry 25, 1911 .
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| i : B.Can. P. & P. .. 2700 02 ® @ -
4‘ Miscellancous: Pover 41, pe .. .. .. 1000 1001, 10014 100%%
{ Bell Telep. Co. .. .. .. 2 145 143 143 145 Mex. P. .. .. .. .. .. 9000 01 90 91 e
| Do o5 10 08 04 08 76 Mont. St. Ry. .. .. .. 1400 101 100 100 9914,
Packers B.. .. .. .. .. N Quebeec Ry. .. .. .. ..51500 86 3. 8% Gold an
(n, Ofs viav v ve o2 @0 @ W W Textile B. .. .. .. .. .. 1000 10 100 100 .. 1 curren
¢an. Car, pfd.. .. .. .. 8 10 102 102% .. Textile C'. .. .. .. .. .. 3000 % 96 9% ) 3 Dominio
Cement, com. ., .. .. .. 23200, 23 20 20% - Winnipeg Elee. .. .. .. 3000 10414 10414, lodyg .. 3 Deman
Do Pref.. .. .. .. .. 1363 8817, SFY, S6% .
Can, Cottons .. .. .. . 12 2] 21 21 o s i Notes o
Can, Convert. .. .. .. 360 3L 43 43y, 42 Banks
van, Pacific .. .. .. .. 1719 210 200 2000, 179 Montreal bank cleavings in January were $175.630 000, Balance
(rown Res. .. .. .. .. 5420 2.75 2.59 2.59 e agrainst $174,154.000 Iast  year. and $134.936.000 in 1909. g Balance
Detroit. .. .. .. .. .. 3706 oy T2 .- Dominioy
Dom, Conl, pfd. .. .. .. 15 110 109 109 1141, e : ment S
Dom, Iron & Steel, pref. 31 145 103 105 1321, N ,_‘ Railway
;. an, P, &P ... 6 33, 331 33y .. M . R & fures
}]'vxtilv P 5T 69 61, 69 70 eetlngS- ep()l'ts, C. Call and
Do Pref.. .. .... .. 100 9 98 98y .. o ? Bonds
Halifax Elec Ry. .. .. 157 143 111 142y, 125 [ Call and
Int. Coal & G B 5l 50 45 45 i THE TRADERS BANK OF CANADA. Bonds
Ilake of Woods .. .. .. 638 142 135 142 140 . United
Lauyentide Paper. . .. .. 574 211 199 209 o Proceedings of the Twenty-Sixth Awmnual General Meeting. |
Mont Iiight. 1. & Power (566 153 148 148 1317 The TwentySixth Annual Meeting was  leld at noon on N Bills dise
Mont, Cotton .. .. .. .. 8 31 128 131 131 Tuesday, the 24th of January. 1911. Notes dis
Mont Toan & M. .. .. 5 150 150 150 e The following Directors and others were present, nutuely :— ated lo
Mexienn . . . .. 490 03 S8Giy N2y, - A Il Brown, W, Stewart, 2. Galley, Kdwin .J. Thorpe, Loans to
Do, Pref. . .. .. .. .. 25 1067, 106y, 106, . Jas. Linton, Rev. Wm. Cooper, N. E. Soule. Andrew Semple, Deposit
Mont, St, Ry. .. .. .. .. 225 2211, 220 20y, 211y, Geo. Lvﬂhivlu-, Yev. J. 8. Williamson, 8. Dillon Mills, Fas. ment fe
Mont, Teeg, Co.. .. . 29 145 115 145 149, Burnside, jun., 1. L. Lovering, M. Garvin, J. K. Niven, -Jas. 4 Bank N
NS Steel & Coal . .. .. 2380 92 RSy, 02 7Y, Anthony, A. M. Scott, Dr. Camique, E. Dickinson, jun., i Real Esta
Do, Pref. . ., .. . . 48 123 122 123 . Julius A. Halbhaus, L. Bawer, H. L. Playther, R T. Me Bank («
Qgilvie C e e e 265 131 1291, 130 1385, Intyre. T. J. 8 Skinner, [Harry . llorton, (. Tice Bastedo, premises
Ottawa 1. &P, .. . .. 2059 165 155 163 . Dr. Jas. \Wallace, Geo. Watson, (. D. Mcleod, Dr. J. T. Mortgages
Pennman’s T.td. .. . . Ta 61 GO (0 38 Overholt, Jos. . Baillie, (Gideonn Gyant, P. A . Vale, . . by the 1
Do. Prof. o iw 45 v s 180 S891, 39 89 86 Winton, A. G. Knowles, E. (. Jackson, E. E.- Newman, A. : Jank Pren
Quebee Ry. .. .. .. .. 1783 611, 60 611, : B.ooord, R. H. Hawey, J. A Laird. W. (. G. Turnbull, Geo. Bank furn
Ach. & Ont. Nav. Co. 3315 102y, 98 083, 021, Mair, E. W. Bain, H. S. Strathy, C. D. Warren, Hon. .J. R.
Shawini gan PR . ) - 1141, 109 131, 99 Stratton, K. F. B. Johnston, K.C., C. Kleepfer, W . J. Shep-
Koo, com . .. o . L 335 1381, 138 1381/, pard, Misses E. and L. Hedges, George I . Hedres, Mrs. (. F. .
Steel Corpn. .. .. .. .. 9294 (1] 361, 60 g Hedges . :
Toronto St. .. .. .. .. 749 126 1243 1243, 122, The President. Mr. €. D. Warren, took the chair, and ap-
Winnipeg Ry.. .. .. .. 100 189 189 189 . pointed the General Manager to act as Secretary of the meet
ing .
Bonds : On motion, Messis. George Le Riche and Edward Galley 1 Capital Sto
were appointed serutineers, : Rest Accou
Bell Telep. Co. .. .. .. 6300 103 1021, 103 ; The General Manager then read the following Statement: E Dividend N
Cement. . .. .. . 17600 081, NS 081/, 4 Tormer Div
Can. Rubber .. .. .. .. 8i00 99 981, 081, Statement of the result of the business of the Bank for the ‘ Interest ac
Dom . Cotton .. .. .. ..13500 101 101 ) 101 ’ . twelve months ending 3lst December, 1910.— ceipts .
Dom. Jron & Stel L 25,000 6 05 By, Y, Dalance of

I'he net profits for the twelve months, after mak-
ing provision for bad and doubtful Jebts,
and reserving  acerued  interest, amounted

Notes of th
Deposits be;

10 o o Be Bie B as . coes e . § 39.351.39 terest, ine)
p Balance at credit of Profit and Toss last yer . 102,443. 40 terest geey
“"Full of Quallty ” - date

$ 620.794.79 Deposits not

NOBLEMEN oo 4

%; C lG A RS Eé— Dividend No. 56, quarterly, at the rate of 8

in interes;

Balance  que
(‘fanada

per cent per annum. . L0 87.090.00 Balanee  due
Dividend No. 57, quarterly, at the rate of &
Clear Havana. Cuban Made. Per cent per ammum. .. .. ., ... .. o 81,090.00
Dividend No. 58 quarterly, at the rate of 3§
Retailed at 2 for 25c o wenl patt amvo BLRE00

Dividend No. 59, quarterly, at the rate of §
. . . , per cent per annuam. . L. 87,090.00
SUpEr!Of to lmported COStlng dOUblethe prlCe Transferrved to Rest Aecount .. .. .. . . 100.000.00
Written off Bank fumiture and safes .- ., . 15.000.00

S D - & S [ Transferred to Officers™ Guarantee Fund .. . 5.000.00 (&
aVlS Ol IS, lml e o«  TInnsferred to Officers” Pension Fund .. ., . 5000.00
Balancee at credit of Profit and Toss, new ac-

M o ntrea' . Que.. OMAE o; ix v v e e s 55 % e e 153434.79

$ 626,794.79

\fter readi

Viewed it as

‘ondition of t)

Your approval
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92 GENERAL STATEMENT, 31st DECEMBER, 1910.
001/,

9 ASSETS.

00 )

33%4 Gold and silver coin

0 s 3 current .. .. .. $ 487,750 57

) . A Dominion Government

U4 ; Demand Notes 3 843,353 .00

other

$4,331,103.57
Notes of and checks
BankS . i ss o =s sw ws oae
Balance due from other Banks
Balanee due from Foreign Agents
Dominion and Provincial Govern-
ment Securities . . gt b e
Railway and other Bonds, Deben-
tures Stocks o
Call and Short Loans on Stocks,
ot her
Short

on
2,020,936.82

291,070.56
1,154912.70

175.630 00,
09 .

561,569.37

and 1,726,172.48
Securities
Loans on Stocks,
and other
States

Bonds and
Call and
Bonds

United

1445605.24

Securities in
200,000.00

Bills discounted current .. $32810351.82
Notes discounted overdue (estim-

Meeting. $11,731,370 .74

noon on

nwtuely :—

Thorpe,

ated loss provided for) .. .. 74008.75

T.oans to other Banks, secured . . 250,
W Semple,
Mills, «JFas.
Jiven, -Jas.
on, jun.,
R. L. Me
e Bastedo,
. J. L
Jde, F. J.
wiman, A.

bull, Geo.

Deposit with Dominion
nment for security of
Bank Note circulation e

Real Estate. the property of the
Bank (other than the Bank
premises) . . O B

Mortgages on Real Estate sold
by the Bank ..

Bank

Govern-
general
167374 .13

3,509.05
24 500 .00

2,003,332 .92
240 439 .41

Premises | . RO
Bank furniture, safes, ete.

m. J. R. —— 35,421,366. 15
J. Shep- _—
rs. G. F. $47,152,736. 39

and ap
the meet: LIABILITTES.
Capital Stock paid-up

Rest Account et
Dividend No. 59. payable 3rd Jan-
Former Dividends unpaid . . .
Interest aceried on deposit

|‘Ui])f§ s

$4 354,500 .00

2.300.000 . 00

87.0%0 .00

- i 602 .52
re-

rd Galley
atement:

k for the
4.351.85
153,434.79

Balance of profits carried forward
$6,899979.16

Notes of the Bank in $3.790,080. 00

Deposits bearing in-
terest, including in-
terest aceruved to
date . . . $29,077.607 .
Deposits not heary-
in interest

circulation

24.351.39
02,443. 40
26,794.79
7.000.137 .
—_—— 36.077834.59
to other Banks

Balanee (ue

(‘anada 20.786.14

36G4057.00
—————— 40252]757.73

37.090. 00 Balanee  dque

to Toreicn Agents

37,090.00

$47.152.736 .89

37.090.00

37,090.00
¥.0040. 00
3.000.00
5.000.00
5000.00

STUART STRATTIY,

General Manager.

GENERAL AMANAGER’S ADDRESS.

After reading the above Report, the (eneral Manager
viewed it

To
3434.79 as follows: The statement just read. exhibiting the

‘ondition of the affairs of the Bank, will. 1 am sure, meet with

6.794.79 your approval,

as it shows a Steﬂdy grovth in all depart-

ments. You will see by it our deposits now aggregate over
$36.000,000, which, by comparison with the deposits of a year
ago, show an increase of $6200000, an amount almost equal
to the total deposits of the Bank ten years ago. You will
see that we have employed these additiomal funds to the ex-
tent of $,500,000 in commercial  credits. Naturally, the
earning powers of the Bank have increased and this is reflect-
ed in the met profits. which amount to $524.351, as against
$457 082 last year.

During the year we have opened eleven new
expenses in connection with which have
this year’s profits. The points are: Beiscker, Alberta; Er-
skine, Alberta; Haileybury, Ontario; Matheson, Ontario;
Munson, Alberta; Porcupine, Ontario; Rosetown, Saskatche-
wan; South TFort George, B.C.; Steelton, Ontario; Stewart,
B.C.; Wroxeter. Ontario.

The sum of $348.360 has been distributed to Shareholders
in dividends; $100000 added to Reserve Fund. which nmow am-
ounts to $2,300,000; the uswal appropriation of $10,000  has
been made to officers’ guarantee and pension funds, and $15,-
000 written off furniture account. and the sum of $153434.79
carried forward to the credit of Profit und loss new account.

Referring to Bank Premises acconnt, we now own 32 proper-
000, as agrinst $3.060000 last year. Tndeed, in all depart-
ments of the Bank, the general growth of the country lss
been satisfactorily reflected. To show this we will make a
comparison with the figures of the Bank ten vears ago:—

the
been taken out of

offices,

1900
$1.000,000
150,000
6.528.190
987 .000
9,177,385

1910 .
$4.354 ,500
2 300.000
36,077,834
3,790,000
47,152,736

Capital paid-up
Rest Account..
Deposits
Circulation . .
Total Assets. . ..

Referring to Bank Premises accont, we now own 32 proper-
ties including Toronto office, all standing in the name of the

Bank, the value of which is the statement bhefore
you.

shown in

Our Shareholders are constantly increasing, and now num-
ber 1,813.

It is not needful for me to refer to the wonderful progress
the country at large is making.
to all. Suffice it to

throughout the Dominion. and we are in

This prosperity is manifest
siv, our Branches extend fairly well
an excellent position
to take advantage of the growth of the comtry, and confi-
dently look forward to a steady increase in the carnings of
the Bank. We have paid a conservative rate of interest to
our Shareholders sinee 1885, and in the meantime have built
up a reserve, to protect vour capital, to the extent of $2300,-
000. Our foundations are well and truly laid and with the
natunal growth and prospeets of this country, perhaps  the
equal of which doesynot clsewhere exist, we have every reason
to look forward to ffhe future with the areatest confidence,
feeling that the property committed to our care will continne
to make a reasomble refurn to its Sharchollers

Al of the Branches of the Bank, including the Head Office,
have been inspeeted during the year. T am conseions that (h-
vesult of the Bank’s operations for the past vear. as shown to
You by the statement before you, could pot have been
accomplished exeept for the Jovalty and cfficiency of the staff
of the Bank . Tt affords me gremtest pleasure to bear testi-
mony to their devotion to the jpterests of vour institution.

Presidont’s

now

\']l]l"‘N.\t

tentlemen,—I have much pleagure in moving the adoption
of the report for the year 1910,

Much of the general of our (anadian Banks is
doubtless due to the oreat advanceraent this count ry has mada
within the past fow

prosperity

veans \' large increase in our popula-
dex-lopment of the North-West have
added very materially to the wenlth of Canada. The exten-
sions of our great railway systems and our rapidly growing
trade with other countries have placed this Dominion on a
very high level of commereial importance . Panks he-
coming every day a more important factor in weeting the in-
ereased demands made upon capital and credit for aid in the
inauguration of substantial industries and the enlargement of
general business.

tion and the continyed

are

The result is that our banking institutions
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have become in a material sense the moving power in all na-
tional works as well as the necessary adjunct of private enter-

A wide field is thus opened up with satisfactory re-

prise.
In-

sults.
vestments are found to be amply protected.
being more promptly met than formerly.
financial and commercial character is becoming more substan-
tial. Money is now utilized in larger and more profitable
enterprises than at any time in the history of banking. The
outlook for the future is most favourable. Add to these facts
the rapid strides which our rich north and western Canada is
making and the prosperous condition of the older Provinces,
and it is reasonably safe to say that with careful management
and prudent investments, banks occupy a stronger position
to day than they have ever done.

The fact that the failure of one or two smaller banks has
not afleeted the standing of the existing instifutions shows
that With anything like
careful and conservative happen.
1f the interests of the shareholders and depositors are safe-

enarded by watehfulness and bunsiness methods on the part

Securities are improving in character and value.
Payments are
Everything of a

banks are on a solid basis.

management,

our

failure cannot

of the manacgement and directors, the assets of a bank must
always be ereater than its liabilities. and whilst this is the
affairs the public are safe. Your Directors have

state of
alwavs adhered to this principle, and havé spared meither time
nor consideration in watching all the outgoings of your
The securities have heen closely serntinized., In-

mﬂ,ll‘_\',
of a speculative character

vestments in the slightest degree
have heen avoided.  As a vesult, we believe that our present
record will appeal to the shareholders in a convincing manner,
and aflord them good ground for the confidence theyv have in
the manacement. Tt should be remembered that this Bank
has only been in existence about half the lifetime of others
! of business. As a reward to the
of the Traders

the same volume
management and all
Bank, it is pleasing to mnote that our deposits have inereasecd
over last which could not
have been ereated except by thoronghly good management on
of the the confidence whieh such

always hrings abont .

of about

concerned in the welfare

vear by six millions, a condifion

the part ank officials and
manaaement
cleven

new branches opened divine the

There have heen
This was rendered necessary hy
well

For
"" |"\:H""“‘]
perience s that if
thev soon begin fo vield a profitable retuirn on their own ae
: of the whole
facili

reason of the exponsion
the

ithese branch-

Nyear
of the

conntry at

dank. as as of the business requirem:ont of

Lvroe a <hort time, several of

our ex
Tocalities

es ennnot to pav, exeept indirectly. hnt

bhraneches are opened in proper

the earnino nower Panl as a

count. and inerease

by affordine commercial connection, and addine {o onr
ties to do husiness.
Our premises still continne to give nsa cood vetimn for the

investment

For instance, the Tead Office huildine oave 517, per cent net
for the year Lvery room i ocenpied by desivable tenants
Owing to the increase in the business. it has been found neces-
sary fo utilize the Taree room ot the entrance on the oronnd

Savings Department Phrposes \iready (the conven

fToor for

ienee of becinning to

that

this to depositors is felt and we are

reap the advantages accordingly You will ahserve vour
{his
The reason is very simple.
much than it
Iarge increase in the value of vreal estate in

written off any sum on premises

Divectors have not Newr
account . The property is worth
more was a couple of vears aco owine to the

a central loeation

like this. The frontage is about 94 feet. The land alone
has. on a very moderate estimate, inereased in value $2.500
per foot over what was paid for it a few vears aco. so that

the property is really worth £225000 more than it stands on
the hooks to-day. To write off
conditions would not he justifiable, when the sole object is to

any  amount  under these
present a true account of the Bank's affaire to its sharebold-
oS,

the making  of

sLown by

The policy of the manacement looks to
valuable conneetion in various parts of Canada. as
ile of our new branches, and also to
do evervtling reasonably possible towards makire our Ro-

The

to Rest account this year is very gratifying

character and extent
wnouint earried

After payment

serves and Rest strone and substantial.

of all necessary obligations and providing for bad and doubt-
ful debts and contingencies, we are able to place $100,000
to Rest account and we have increased our profit and loss ac-
count by $50,991.39 over last year, this account now standing
at $153,434.79. And you will bear in mind that these objects
bave becn accomplished notwithstanding the fact that' we
paid an increased dividend. now amounting to 8 per cent and
involving an extra yearly payment out of profits of about $44,-
000.

The office of auditor to the board has been found to be of
the greatest value. By means of the industry and care of
this official, we are continually kept in close touch with all
that concerns the welfare of the Details and compli-
cated matters with which directors could not ordinarily be
thoroughly conversant are placed before the Board from week
to week, and the Board is thercby enabled to judge intelli-
gently of all that goes on from the head office down to {he
The explained on a former

occasion, is an entirely independent officer, not in any way

3ank.

smallest branch. auditor, as 1

under the control of the head office manazement, hut appoint-

ed and subject to dismissal only by vour Directors, who fix

his remuneration and. define his dntics. Our  experienee is

such that not only in our own personal inferost. but in the -
interest of all banks, a thovough and officient audit by an in-

dependent officer is of the greatest value and we  heartily

concur in the suggestion of the appointment of such aaditors.

I need only add that the Directors feel convineed that a com-
petent and conscientious auditor performine his work {hor-
oughly would be of immense advantage to banks and  the

jnblic, bnt his work must be efficiently done. otherwise fulss

injustice done to those

Woe shall
hank

confidlence may be created and grave
bhe olad
auditing

who may depend too much on his results .
to see a searching and practical syvstem of
adopted in this country. and hope that some measure having
this object in view may become law at the carliest moment .

T do not intend to deal with the condition or prospects of
business in any detail.  The annnal statement and returns of
our varions h:ml'\\' show the progressive  strides Canada  is
makine far more than mere words could do.  Our own share
in the forward movement is very eratifyine.  Without fur
ther comment. therefore, T move the adoption of this report
presented for yvour consideration.
Vice-President's

Hon. .T. R.

Address.

Stratton, the Vice-President, in seconding the

motion for the adoption of the report, said:-—
In seconding the motion T feel that no very extended re-

marks are called for. The President has covered the aroun |
so completely that little that has not been said is left for me
the

amply  justify the motion. T

favourahle
that L
[t is very grati-
the Traders

1 commendation of statement, whose

to sav
featnres o moy say
fully and freely endorse what has heen said. (
fying to me. as it must be to all concerned, that

Bank sigmlizes the first vear of its entrance upon the second

quarter eentury of its existence with a statement so eminent-

Iv satisfaetory, and under auspices which promise a continu-

crowth and advance, The commercial, industyrial and

alls
prospectively continnous development of our ereat and widely
distributed and diversified resources will tend to create an ac-
this

recoid the Traders Bank is well equipped to have its share:

tive demand and profitable employvment of capital. In
its assets. very considerably inereased during the past year.
are strong. while a very important increase of deposits evid
enees the growing confidence and favour of the 'pnh]iv two
of the prime elements in justifying anticipation of a
sively improving and profitable business. We can. T feel
sure, with Tf the next deeade
shows the splendid ratio of advance of the past ten years,
with their five-fold increase in agsets, their six-fold growth in
deposits, and their thirty-three-fold increase in :
who may live to see 1921 will be very agreeablv astonished.
The generally satisfactory character of the .;ztntpmonf is
gratifying not only on account of the creditable accomplish-
ment shown. but it is further to he recarded as the result of
shrewd, careful and aggressive management. a circumstance
not only of imnortance to the Shareholders, but to the puhlic
as well, as additionally conducing to that confidence both in
skill and efficiency of administration. and in stability, which

'1]‘(72!‘f'i'

recard the future confidence.
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is the foundation of financial success. Tf there is an indica

tion of necessity in these regards in respect of the banking
business generally, for an improvement in assurance in the

returns suggestive of amendment of the Banking Act
will be little ground to objection.
cerned, there is no objection to the closest

securities, investments, and methods. In this

agree with the remarks of the President, in regard to any in-
g

spection that may be considered desirable to verify the sev-
cral essential items of the annual statement and monthly re-
turns of Canadian banks. The one-now before us would not
e alfected either as to its correctness, or favourable sliowing,
by the rigorous scrutiny of securities and the most thorough
ixLlaqn-n:]ont audit: it must be satisfactory

to the management, to the

credit
Bank's
clientele. and T have great pleasure in seconding the motion
for the adoption of the Report.

The motion for the adoption of the
unanimously.

as it is a
Shareholders, -to  the

report was earried

E. F. B.

o, S

It was moved by Johnston, K.C.., Director, sce-

cnded by Rev. Williamson, Shareholder. and resoived.
That the Sharcholders and Directors of the Traders Bank
of Camada place on record their hearty approval of any legis-
lation of the Dominion Parliament whereby an independent
examination and audit under the dirvection of the Government
of all Canadian banks shall be made from time to time;

Resolved also, that whilst the system of auditing should he
determined by the Government. it is hoped that in the publi
interest the method to he devised will be thorough and ¢ff
cient. and of @ practical character, as the result of a defee
tive system would create injustice and tend {o injure those
who mieht be induced to rely on reports having the sanction
of a Government or other official auditor.

That a copy of this resolution be forwarded to the ITono:n
able the Minister of Finance. ’

In speaking to the motion. Mr. 1. F. B.
stronely advocated the principle of
and audit.

Johnston, K .('.,
independent  inspection
Ie pointed out the great benefit which the Diree-
tors receive from our present system of auditing in  this
Bank., and. although not ¢laimine it to be perfect, he nointed
out {hat it was richt direction. The
Jank is undoubtedly the pioncer in seeking to work
out sonme method Shaveholders
may receive information and details apart from fhe emneral
manseement . Under the proposed legislation the dutie: of
Dircctors are found to be much more onerous than heretofore.
and the penalties attached to lack  of

It is, therefore. most important
|

a long step in the
Traders

wherehy the Divectors aned

want of eare or

thoroughness will be severe.
that the Directors. who are endeavouring to be honest and
watehful in their management, should he protectod. as well
the public. by <ome practical method of auditing e em-
phasized the fact that whatever system may be adont+? wonid
v

to be efficient. otherwise there micht he 1 tendency to
do more harm

The greatest care will Lave to
he taken in devising a scheme which will ensure safeiyv to the
publie. on the one hand. and avoid

than cood.

danger. on  the other
hand. from toa much rveliance upon the results ohtiinel from
any official examining the affairs of a bank. He reald the re-
solution appointine the present Anditor to fhe Boarl, -ni
showed how very wide and comprehensive are his duties, as de-
fined by the resolution. and how satisfactorily they are earried
into aetnal practice.  This official is ontside the senoral man-
acement. wind responsible to the Board onlv. THis duiies in-
volve continuous work, and there is perhaps no officer wlo
works harder than he does. A more extended and compre-
hensive system. applicable to all Banks, would protect Share-
holders and Directors alike, and would bhe of the greatest
value to the publie.

AMr. Williamson. in seconding. entirely agreed with
1emarks.,

these

It was moved by Mr. Geo. Watson. and seconded bv Mr.
D. McLeod. that the thanks of the Shareholders are due
and are hereby tendered to the President, Vice-President, and
Dirctors of the Bank for their attention to the interests of
the Bank during the past vear. Carried.

Tt was moved by Dr. J. E. Overholt and seconded by Rev.
Wm. Cooper, that the thanks of the Directors and-Sharehold-

o

there
As far as the Bank is con-
scrutiny of its

connection, [

ers are due, and are hereby tu‘nd«-rvd. to the General Mana-
ger, the Assistant General Manager. and the stafi of the Bank
for their diligent attention to the interests of the Bank durimg
the past year. Carried.

It was moved by J. Parker, seconded by Mr. Skinner. that
a sum not exceeding $20,000 be set part each year out of the
earnings of the Bank for the purpose of paying for all the
services, fees, and expenses of the President, Vice-President,
and such Directors as now receive remuneration; said sum, or
such portion thereof as may be required. to be apportioned as
the Board may think proper. Carried.
It was moved by Mr. Jos. E. Baillic and seconded by Mr.
Gideon Grant that the ballot be now open for the eleetion of
Directors, and to be kept open until three o'clock, unless five
minutes elapse without a vote being cast, when it shall be
closed, and uptil that time, and for that purpose only. this
meeting be continued. Carried.

The Scrutineers reported the following  eentlemen
clected to act as Directors for the ensuing year. viz., (
Warren, Hon. J. R. Stratton, (.
Sheppard  (Waubaushene), €. S, Wileox (Hamilton). . F.
B. Johnston, K.C., H. S. Strathy.

The meeting then adjourned.

At a subsequent meeting of the newly-elected
Mr. C .D.

Stratton

duly
.
Kloepfer (Guelph). \V . 1.

Directors,
Warren was re-elected President. and Hon. .J R
Vice-Presiuent, by a unanimous vote.

STUART STRATHY,

veneral Manager.

The Traders Bank of Canada. Toronto, 24th. January, 1911.

THE DOMINION BANK.

The Fortieth Ammual General Meeting of The Dominion Bank
was held at the Banking House of the Institution, Toronto,
on Wednesday, 25th January, 1911.

Among those present were noticed:—

W. D. Matthews, Hon. J. J. Foy, . l'{‘ Brock, A. \W.
Austin, R. J. Christie, C. A. Bogert, S, Jeffrey, Port Peryy; Il.
W. Wilcox, Whitby; J. F.

Risley, Cawthra Mulock; J. D.
Warde, J. H.

Patterson, Dr. Chas. O'Reilly, David Kiddd,

Hamilton; Thos. Walmsley, James Matthews, F. E. Dingle,

H. L. Lovering, Coldwater; W. 7. Booth, G. N. Reynolds,
Wm. Crocker, Geo. Pim, E. .

Langley, Wm,
H. Horsey, Montreal; Dr. John F.
Jessopp, F. H.

Po1t
Ross, Captain
Morrow, Rich-
Kavanagh, W. Cecil Toee. Dr. J. A.

Ross.,
Perry; J.

Gooch, Andrew Semple, J. (.
ard Brown, ., |,

MeCal-
lum, C. E. Lee, W. (. Harvey, C. C. Van Norman, Dr. F.
J. Grasett, David Smith, F. L. Patton. Winnipeg;  Chas

Walker, 1. T, Small, K.('.: S, Samuel, 1°. D, Benjamin, Lon-

don England: H. B. Hodgins, W. V. Carey. W,

E. Carswell,
Jacob Finkle. Edward Burns, . E.

Macdonald, W, K. Pear
Hamilton ;\W. Gibson Cassels, W. (' Crowther, .J. Stewart,
Peter Macdonald, A, 11 Campbell, T, M. Baldwin. Andrew

Foulds, . J. Harris. Hamilton:”J. W. B. Walsh, D’Arey
Martin. K.C'., Hamilton: S. Nordheimer, Col. Sir Henry Pel-
latt Leighton MeCarthy, K.C, J. J. Cawthra:; R, S'_. Cas-
sels, J. E. Baillie. R. M. Gray, Victor Cawthra, \Wm. Mul-
ock, Wm. Davies, . D. Brown, C. 1. Edwards. .J. .J. Mae-
lennan, Rev. T. W. ]’:\tnrmni" Wm. MeConaghy,
Baldwin. H. .J. Bethune. E. A. Bega. and others,

Tt was moved by Mr. R. .J.
W. Wileox. that Mr. W. D.
and that C. A.

Messrs. W. Gibson Cassels and A.
pointed serutineers.

Aemilius

Christie, seconded hy Mr. .
Matthews do take the chair,
Bogert do act as Seceretary .

H. Campbell were ap

The Secretary read the report of the

submitted the

Directors to the
Annunal Statement of the
which is as follows:

Sharcholders, and
affairs of the Bank

To the Shareholders:
The Directors beg to present the following sfatement of

the resnlt of the business of the Bank for the vear ending
31st December, 1910:—
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Balance of Profit and Loss Account, 31st Decem-
‘ber, 1909

Profit  for
1910, after deducting charges of
ete., and making provision

doubtful debts

% ©s 55 4% 43 34 6w By $ 295.766:93
the year ending 31st December,
management,
for bad and
659,300.58
Making a total of in ww s s a $ 955,067 .56
Which has been disposed of as follows:
Dividend 3 per cent. paid 1st April,
.$ 120,000.00

1010 . z
Dividend 3 per cent. paid 2nd July.

1910 . 120 000 .00
Dividend 3 per cent. paid Ist Oct..

1910 120.000 .00

Dividend 3 per cent. payable 3rd
120.000 .09

January, 1011
- 480.000 .01

% 475.067.56

Written off Bank Premises 170.000.09

Balance of Proit and Toss carried forward $ 305.067 56

Your Directors, in submitting the Annual Statement of the

ink as on the 31st Deceomber. 19100 with the

affairs of the
that there  ho-

resnlt of the vear's business, hee to report
been a general substantial growth in every dirvection \

<onsiderable inerease in the net profits will be noted. owiino
to the satisfactory condifions which have prevailed throuzh

ont Canada and the steady demand for banking accommuoda

tion from all districts where we are established

the Board has had under sirtons con

I7or some time past
or

sideration the necessity for the enliorgement of o Heacd

have become guite inadequate to meet

fice premises. which
the present needs of the Bank. without having regard to th
ordinary exparsion of our Lusiness which may be expected i
Endeavours were made to secure adjoining lots,

the foture
In 1910 an opportunity arose for il

bLut without snceess.
acquisition of the land and buildings at the north-east cormer
Yonge Street=—S81 feet on King Street by 112

of King and
and after due deliberation the purehose

fect on Yonge Street

vas completed It is not the purpose to hold both properties

any longer than is necessary, and when a poliey for buildin
is decided ons yvour Directors have every reason to believe that
onr present premises can be disposed of for an amount which

will practically offset the recent outlay
in addition, - uoitoible naaldings were erectel

1 Notre Dame Avenue, \Winn'peg.

fast vear

Foom nten Noose ow n

branches

a constderable in

These varions dishursements have ennsed
erease in Bank Premises Ncecount, but. followine the u<unl

policy. a substantial amount has been written off.

A lot was purchased at Saskatoon, and it is proposed to
erect o building at this point and at Calgary during the cur-
rent vear. With the completion of these buildings vour Di-
rectors are of the opinion that no further immediate expendi-
tures for our Western Branches will be necessary.

Tt is the intention to ereet offices this yvear in Toronto: At
the corner of Dovercourt Road and Bloor Street, corner of Tee
Avenue and Queen Street, corner of St. (lair Avenue and
Road. and the corner of Sherbourne and  Bloor

Vaughan
temporary pre-

Streets. where we are already established in
mises.

\ Branch of {he Bank was opened in February last at the
corner of St Lawrence Boulevard and Prince Arthur Street.
Montreal

The offices opened in 1909 are nminking satisfactory progress,
and alreandy justify their establishment

In aceordance with the By-law passed by the Sharcholders
at our Annnal Meeting in January last, the par valne of the
shaves of the Bank was on September the 1st changed from

$50 to $100.

The Directors, following their usual custom. have examin-
ed and verified the General Balance Sheet of the Bank as on
the 3lst of December, 1910, and have checked and found to

be correct the cash assets, securities and investments shown

therein.
all borrowing accounts.

They have, in addition., given careful scrutiny to

The Branches of the Bank have been inspected in the usual

thorough manner during the year.

The Report was adopted.

The thanks of the Shareholders were tendered to the Pre-

E. B. OSLER,

President.

sident. Vice-President, and Directors. for their services during

the year. and to the General Manager and other Officers of

the Bank for the efficient performance of their

duties.

respective

The following gentlemen were duly elected Directors for the

ensuing year: Messrs. A. W. Aus

tin, W. R. B

Carruthers R J. Christie, J. C. Eaton. .J. J.

M.L.A.: W. D. Matthews. A. M. Nanton. and

M.P.

At a subsequent meeting of the Dircetors. Mr. E.
W. D. Matthews Vice-

M.P., was elected President. and M
President, for the ensuing term.

K

GENERAL STATEMENT.

LIABILITIE

Notes in Circulation s

Deposits not bearing interest

Deposits bearing interest (includ
ing interest accrued to date)

Deposits by other Banks in Canad

Balances due to Banks in foreign ¢
o

Total Liabilities to the Public. .

Capital Stock paid up

Reserve Fund

Balance of Profits carried forward

Dividend No. 113, payable 3rd
Jan., 1911 AP

Former Dividends unclaimed

Rescrved for Rebate on Bills Dis-

counted, Exchange, ete.

ASKETS

Npecie .

Dominion Government  Demand
Notes R Lo

Notes of and Cheques on other
Banks T

Balances due from other Banks
in Canada .. T T

Balances due by Banks in foreign

countries

Provincial Government Securities
Canadian  Municipal  Securities
and British or Foreign or Co-
Jonial Public Securities other
than Canadian .. ial B wE i
Railway and other Bonds. Deben-
tures, and Stocks i
lLoans on Call. secured by Stocks

and Bonds

Bills Discounted and Advances
Current

N .

$6.107 370.37

13,195,414.29
it.
ountries

rock, James
Foy, K.C.,
5. B. Osler,

B. Osler,

$3,587.547 .00

49,302,784 .66
108,901.72
101.279.67

$53,100,513.05

$5.000,000 . 00
305 067 .56

120,000 . 00
138.00

152,102.26

4,000,000.00

5.577,307.82

$62.677,820.87

$1.527,130.28

2137 975.25

18]

720,115 .80
743,343.12
801.229.73

$11,019,794.18
452,422 .68

652,496.19
5,589,103.20

4,327,484 .20

37,920,928.70

22,044,300.45
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e
—

Deposit with Dominion Govern- GENERAL STATEMENT OF THE BANK, Dec. 3lst, 1910.
ment for Security of Note Cir-
culation .. .. R e 180,551 .00 LIABILITIES.
Loans to other Bauks in Canada
secured .. .. .. .. .. .. .. 369,627.98 Notes of the Bank in circulation.. .. .. .. .. $1,034,013.00
Overdue Debts (estimated loss Deposits not bearing interest .. $1,185,431.48
provided for) .. .. o e e 57,259.23 Deposits bearing interest . .. .. 5802,710.71
Real Estate, other than Bank Due to our London <Correspon-
Premiges .. o o on ww e e s 102,034 .81 dente e ov 55 5w wa Wy ws we 23,367 .12
Mortgages . .o aw se s We o5 0% 18,920.00 ———— T,u41,500.31
Bank Premises .. .. .. .. .. .. 1980,000.00 Unclaimed Dividend.. .. .. S 1,520.56
Other Assets not included under, Quarterly Dividend payable dld Jun 1911 . 12,500.00
foregoing heads .. .. .. .. .. 7,198.70 —_—
————— 40,636,520.42  Total of obligations to the public .. .. .. .. 8.139542.87
: ———— CAPITAL PAID UP.. .. .. .. .. .. .. .. .. 1000,000.60
- Officers of $62,677,820.87 RESERVE FUND .. .. .. . G 425,000 .09
respective E ——————  Balance of Profits And Loss (alnod for \\dl(] .. 13674 .48
C. A. BOGERT,
General Manager. $9,578,217 .35

ave examin-
Bank as on
ad found to
nents shown
serutiny to

in the usual

SLER,
President.

to the Pre-

‘vices during

ctors for the
drock, James
Foy, K G
£. B. Osler,

Toronto, 31st December, 1910.

i

ASSETS.

Specie, Dominion Notes and notes and cheques

on other Banks, ete. .. .. . ... $1.021,268.89
Deposits with other Banks in (.mnl,l l'nih-(l

States and Europe.. .. .. . - . 303.806. 32
Deposits with Dominion Govormnont to secure .
ceedings, the Directors’ report and general statement were circulation .. .. .. .. .. .. .. .. .. .. .. 51.500.00
read as follows:— Municipal dobvntmoq other bonds and public

Sirs,—We have the honour to report to you the results of effects authorized by law .. .. .. N 1.988 500.89
the business of 1910. and to submit our accounts for your ap- Call and time loans on stocks and boml& R 1,493.969 .53
[-robation. '

PROVINCIAL BANK OF CANADA.
E. B. Osler,
tthows Vice- 1 The annual meeting of the Provincial Bank was held on

Jan. 25th, at the offices of the Bank. After formal pro-

$3,587.947 .00 o |
I'he general statement of the Bank and the account of Pro- e

fit and koss will. we hope, give you entire satistaction. The Current loans in Canada and other assets .. .  4327.777.
assets now exceed nine million and a half dollars, und th: Overdue debts not specially secured .. .. .. . 12.639.
10.302,784 .66 | total of obligations to the public over eight millions one hun-  Real Estate other than Bank premises .. .. .. 15.990 .2

108.901.72 ; dred thousand dollars.  The net profits, amounting to nearly — Mortgages on real estate sold by the Bank .. 2675.2
101.279. 67 15 per cent on the paid-up capital, show that no opportunity  Bank premises, Montreal and Moncton, N.B. .. 270.,000.0
has been neglected and that your Directors have used with
§53,100,513.05 profit the constantly increasing deposits confided to the Bank. $9.578.217.35
4.000,000.00 We wish to thank the public, and in a special manner our 1o -
positors, for the confidence they have shown towards the
Bank. PROFIT AND LOSS ACCOUNT. December 31st, 1910.
The business of the Bank has increased and become move
and more important.. As we have frequently stated. this re- Dr.
sult is, in great part. due to the incessant work. to the in-
telligent activity and to the devotion of the General Man:i- Which ‘has been appropriated as follows:—
Dividend No. 25—11, per cent., paid to Share-

ger. of the superior officers and to the Managers of our Bran-

ches. . holders on Ist April, 1910 .. .. .. .. = .. % 12500.00
Our  organization now ‘numbers forty-four branches. of Dividend No. 26—1v; per cent., paid 10 \h‘“"
$62.677,820 .87 which seven are in the city of Monfreal and thirtv-seven in holders on 1st July, 1910 .. .. .. .. .. .. 2.500.00

the Provinees of Quebee Ontario and New Branswick Dividend No. 27—11 per cent., paid to Share-

During the last vear, we have opened four new offices: At holders on 1st Oct., 1910 .. .. .. .. ... .. 12.500. 00
\Ifred in the Province of Ontario: at Tachute, Brownsburg Pividend No. 28—11; per cent., eredited to
and at S|t. Barthelemi. in the Province of Quebec. Shareholders on Deec. 31st, and payable 3rd

The Head Office and each of the Branch Offices of the Bank ”.“"“‘”’.‘3 1911 .. .. S G E LI LI 12,500.00
have been visited during the vear by the Inspectors and spe- Written off. Bank l“llrm%llre and Fixtures, and
cial reports on the affairs of each office have been presented allowance for the opening and maintenance
to the Administrators. and also to the Board of Censors, of new branches .. .. .. S 8E aw nd B A 21,747.34
whose annual report will be read to vou. Transferred to “Rest \c(’()nnt" on the 3lst of

Since the last meeting we have had the misfortune to lose December, 1910 .. .. .., ot 75,000.00
Mr/ A S, Hamelin, Vice-President of the Board of Censors. Dalance carried forward to no\(t S ean

Tlis assistance was particularly useful: attached o the Bank P
$ 160.421.62

e

since its foundation, he had acquired a wide experience of its

affairs. His judgment. the firmnmess of his character. made

him a most valuable Censor. and he was also an excellent Cr.

friend.  We desire to present to his family the expression of

orr most sincere regrets and sympathy. Net Profits for the year ending December 31st,

Mr. HWamelin was replaced by Doctor E. P. T.achapelle, after deducting charges of Management, and
heretofore one of the Administrators of this Bank and Mr. e i e ol ol b
T...1. 0. Beanchemin, of “La Tibrairie Beauchemin of this e T oot
citv. has taken the place of Dr. Tachapelle on the Board of Balance at Pr(*(llt of Proﬁt '\nd T‘O‘w. ‘\oommt
Administration. We are certain that von will approve of o ISt Dreember W0 =
thece nominations. :
22,044.300.45 On 1ohalf of the Administrators. =

(Signed) H. TAPORTE. Precident
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RESERVE FUND.
Balance at Credit, 31st December, 1910. $ 425,000.00
Compared with the Books and found correct.
(Signed) TANCREDE BIENVENU, (Signed) K. LANGLOILS,
General Manager. Chief Accountant.
REPORT OF THE BOARD OF CENSORS.
Prescnted to the Annual General Meeting of the Shareholders
held on the 25th of January, 1911.
TO THE SHAREHOLDERS:

As ordained by the By-Laws of the Bank, we have the
our to present our report for the business operations of the
year 1910.

During the past year, the business of the Bank has expand-
ed considerably; again its clientele has increased and the re
sults obtained have been more satisfactory. Tn consequence,
the business transactions of the institution have become more
and more important, and acting in concert with the Board of
Directors, we have, in connection with the duties of our office
examined those transactions in all their details.

We have held our monthly mectings regularly and at each
one of them have verified the securities, public. municipal
and others, held by the Bank either as investments or as col
The amount realizable on demand

> hon

lateral for money loaned.
on these securities and loans, together with the cash in Bank
amounted at all times to the sum fixed by your By-Laws in
order to meet the possible demands of the depositors.

We have taken cognizance of the reports of inspection of
each of the Branches of the Bank, and also of the Head
Office. and have not found any notable irrecularvity

In consequence, we are pleased {o inform vou that your In
stitution is administered with zeal and prudence. and we are
of opinion that the statement and the account of Profit
which are submitted to vou should receive yvour ap

and

T.oss
proval.

A< the President
grieve the loss of one of our colleagues, Mr.
he has heen replaced on the Board of Censors by

of the Bank has already informed vou. wa
A. Q. HMamelin:
Docror K.

Persillier Lachapelle, one of the Dircetors of the Credit-Fon-
cier Franco-Canadian.
For the Board of Censors
(Signed) A. LACOSTE,

President

CANADA PERMANENT MORTCGAGE CORPORANTION
the Canada Per

The Annual Meeting of  Sharcholders  of
Office

manent Morteage Corporation was held at the Tead
of the Corporation, Toronto Strect. Toronto. on Friday., the
27th  lanuary, af twelve o'clock noon.

The President, Mr. W, G, Gooderham, ocenpird the chair.

The Seeretary  Mr, George 110 Smith. was appointed Secre-

tary of the meeting and read the Report of the Directors for
1010, and the General Statement of  Assets and  Liabilities,

which are as follows: —
DIRECTORS REPORT.

The Directors hove nuch pleasnre in o s-bmitting  to the

Sharveholders the Annnal Statement of the bosiness ot the

Corporation for the yvear 19100 duly cevtified by the \uditors.

The net profits for the year, after deducetine interest on
borvowed capital, expenses of manacement. and  all c¢harges
and losses, amounted to $715.767.57. This sum, with the
unappropriated profits as at December 3st. 1000, %36.001.16
made the total available for distribution £771768.73. which

amount has been appropriated as follows:—

Four quarterly dividends of Two per cent each
on the Capital Stock .. .. .. .. .. .. .. § 480.000.00

Transferred to Reserve Fund. . SRR R W 250,000.00
Balance carried forward at eredit of Profit and

Toss .. .. . L 41.768.73

who has been a Vice-

During the year, Mr. W. H. Beatty,
President since the organization of the Corporation, and Pre-
sident since 1905, owing to continued indisposition, tendered
his resignation of the Presidency. The vacancy thus created
has been filled by appointing the undersigned as President.
Mr. W. D. Matthews has been appointed First Vice-Presi-
dent, and Mr. G. W. Monk, Second Vice-President.
All which is respectfully submitted,
W. G. GOODERHAM.
President.

Toronto, January 16th, 1911.
GENERAL STATEMENT.
LIABILITIES.

Liabilities to the Public:

Deposits and Accrued Interest $5,704,910.83
Debentures — Sterling and Ac-

crued Interest (£2,199,208 14s

BdYoe o0 o we sw osw ose ws we  10;702,815.79
Debentures — Currency — and

Accrued Interest .. P 3.276,691.55
Debenture Stock and Acerued In-
terest ( £87,850 19s 11d)

Sundry Accounts

427 541.51
9,213.91
———— $20,121,173 .62

Liabilities to Shareholders:
Capital Stock
Reserve Fund e
Dividend payable 3rd January
I911.. .. .. 0 vv eh ee ee e 120,000.00
Balance Carried forward at credit
of Profit and Loss

$6.000,000.00
3,500,000 .00

41768.73
— $9661,768.73

$29,782.942 .35

ARRETS.

Mortgages on Real Estate .. .. .. ., .. .. $27.014,165.33
22 UK 92

Advances on Bonds and Stocks. . W wh s
Municipal Debentures, Bonds and other Securities
Office Premises (Toronto Winnipee. Vancouver.

1
538.926G.51

613,650.81
893.598.78

Naint JJohn, Kdmonton. and Reoina)

I2ash on hand and in Banks

$29.782942.35

R. S TTUDSON,
JOTIN MASSEY.
Joint General Managers.

We beg to report that we have made an audit of the ae-
counts, and examined the vouchers and securities of the (‘an
ada Permanent Morteuge Corporation for the vear 1010, We
certify the accompanying Statement is a true exhibit of {he

Coroporation’s afTairs as shown by the bhooks as at 31st De-
cember, 1910

A, E. OSLER, A.C.A.

HENRY BARBER. 1" S.A.A. (Eng.)

Auditors.

Toronto. JTanuary 16th, 1011,

The President moved the adoption of the Report  of  the
Directors, which was seconded by the TFirst Viee President
and was unanimously carried, v

The election of Directors was then proceeded with, and re-
sulted in the unanimous re-clection of \essrs. W. . Good-
erham. W. D. Matthews, G. W. Monk. \V. H. Beatty, John
Campbell. S.S.C (Edinburgh), Lt.-Cel. Albert E. (100;](-1'11‘|1’1.
J. H .G. Hagarty. J. Herbert Mason, S. Nordheimer, and Fred-
erick Wyld.

At a subsequent meeting of the Board, Mr. W. G. Good-
erham was re-elected President. Mr. YW. D. Matthews First
Vice-President, and Mr. 'G. W. Monk, Second Vice-President.

Net Inves
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been a Vice
on, and Pre-
on, tendered
thus created
s President.
t Vice-Presi-
nt.

JAM.
President.

Net

Premiums—
First Year .
Renewal
Annuity

Less Re Assurances

Interest
Rents (Net)

$20,121,173 .62 Profit from

Finst

Invested Assets. December 31st,

Mortgages on

Thirty-Ninth Financial Report of the

CONFEDERATION LIFE ASSOCIATION

For the Year to. December 3ist, 1910.

1909, .
RECEIPTS.

$ 200,176 .87
1,582,201 .97
25,993 .3
$1,808,462 . 19

18,216 . 24
$ 676,079.76

(6,220 . 27

NSales Securities

ASSETS.
Real Estate . .

Donds and Debentures

$9.661,768.73 bl

$29.782.942.35
== T.oans on Bonds
J.oans on
LA TeEE Sundry Items |,
$27.014,165 . 5¢

Banks and
722 60092 i :

Cash in
s 538.926.51

Less Current

613.650.81
803.598.78
8035 ! Net ITnvested

Real Estate. including  Company's

Toronto and \\'illl)i])m_f .o
and Stocks ..
Policies ..

Assets

Buildingg at

at HO. ..

Accounts .

Interest and Rents Due and Acerued

CASH STATEMENT.

$13,666,964 . 31

1.880,245. 95

742.300. 03
8808. 17

$16,298.3185. 46

BATLANCE

F.3644832.29
3.045.780.59
670.88(.81

1,252372.38
28127.95
196G1,161.77
3860.67
139467.68

$14464,140,14

2343.05

. $14461797.09

284195 ,12

Submitted at the Annual Meeting, held at the Head Office, Toronto, January 3i1st, 1911,

DISBURSEMENTS .

Death (Claims ..
Endowments
Anmpuities . . =@
Surrendered Policies
(‘ash Profits

Expenses. (ommissions, ete.
overnment Taxes and Fees
Divilend to Stockholders ..

Net Invested Assets, Dec. 3lst, 19]0. .

SHEET.

$ 395401.62
536,795.86
24,678.06
207253.78
151,702.29
$1315831.61
482166 51
23523.23
15 (000.00
14461797 .09

$16298 318 .46

LIABILLITIES

Re-insurance
and

Liability on

ANCos Annuities

Death Claims Advised but not yet Paid (includ -
ing all cdaims reported to date)

Indowment Claims . .

Present Value of Instalment Claims,

and Endowment .. ..

lleld for Death Claims which may have

hut not been reported ..

Declared Profits to Policy holders

Capital Stock Paid-up
Premjums Paid in Advance
General Ixpenses

Cash Surplus above all Liabilities .

Outstanding

Insur-
. $13.3550,955 .00

42 735 .16

S 2.050 .36
Death

. 30,973 .00
accr ll(’(l

200,000 .00

9484 87

100,000 . O

2,979 .91

6.922 .76

1.624.185.98

$29.782.042.35

——

1 Nanagers.

lit of the ac-
a of the Can
ar 1010, We

pxhibit of the

Nt Ounfstanding and Deferred Premiums (Re-

«crve  meluded im the Thaiabilities) 1119294 82

$151002R7 03 F15,190.287 . 03

found correct.
R. F. SPENCE
A.. C. NEFF,

teed and
MACDONALD,

Manacing

F.GA., Can.

F.C.A., Auditors Diredor,

E ACCOUNT.

1s at 3lst De-

Written

Tn~nranee

(Eng. Cain in
min in
min in Premium

ainin
eport of the

Vice-President

with, and re-
W. G. Good-
Beatty, Jchn
1. Gooderham,

. B
mer, and Fred-

OSLER.
W €

7. G. Good-
e B S J. TOWER

fatthews First
Vice-President.

BOYD,

Insuranee

Esq .,
TOITN MACDONATD, Fsq.

Gen,

Business \Written .

at Risk.
Income.

Interest Income,
THE FULL ANNUAT, REPORT
OFFICERS
W,

W. D. MATTHEWS, Eg(.

MP.

Supt . of Agencies.

Gain

INSURANC

KT7040171.00

YFAR'S

in Profits Paid P()]il'_\ holdeys .

tain in Suplus Earned.

I8 NOW

IN PRESS

AND

Insurance at Risk .. ..

RECORD.

$54,154,94. 00

Gain in fotal Surplus.

Reduction in the Expense

AND WILL BE

DIR E(TORN

H. ]’»I'}A\’Yl‘Y, ]‘:\"l,. President.

Vice Presidents.

SAMUEL NORDHEIMER Esq
JOSEPH HENDERSON. Esq.

MACDONALD, F.A.S., Secretary and Actuary.

WM. WHYTE, Bsq.
D. R. WILKIE, Esq.
J. K

Rate of Interest
Reduction in Death Claims Acerued.

Chain in

MACDONATLD, Mamging
ARTHUR JUKES JOINSON, MD.,, M R-CB.

Farned .

Ratio

ISSUED SHORTLY

FRED’K. WYLD, Bsq.

HON . JAVES YOUNG.
CAWTHRS MNULOCK. ls3q.
Director,

ENG.
Medical Director.
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THIRTIETH AN

North American Life

NUAL STATEMENT OF THE
ASSURANCE
COMPANY

HOME OFFICE—1I12-118 KINGST. WEST, TORONTO.

For the year ending 31st December, 1910.

$10,115858.55

Decernber 31, 1909—To Net Ledger Assets .. ..

Decexrnber 31, 1910— RIEECEIPDS.

To (‘ash $1,643222.99
23937.67

for Preminans Lo
Less paid Re-Imsurance Premiums _ . L.

Fo

$1619285.32
557403.97

Iicome o Investments, cle .

3,080.55
2757.23

- 217701261

Real ISstate Contingent Fund . .

Less Nuspense, 1%09 . .

$12202871.16
153326.30
224791.89
321498.24

December 31, 1910— DISBURSEMENT'S.
1

montl

By Expenses .. R AT
* Cormmission. FKxpenses and Salaries to Agenls ..
Dezth

Payments  for Claims

BUSI

“

Matwed Enlowments

Surrendered Policies S -
M tured Tnvestment  Polides Surrendered
Dividends to Policvh olders
Annuities su w

Int erest o Guawrantee Fund

leal FBslate Cront ingent Thind. ete

125,

75

102,30

786.22

21284149

142,

764.06

10038.31
6.000.0:0

765.66

T
of §2,
earmiy
over t

ASSEY

1272714.4
1

Bonds

Balance being Net Ledger Assets .. $11020156.69

ASSICTS. LEABTLITTES |
1910y
Fund., .. .. .. .. .. .. .. %

aund

SURP
Decenmber 31 '

“y

L =toe ke,

191 O-- Decemmber 31,
To Guarantee
Assurance
Flm.

at 4 per cent)

Tt
the av

Real !

Debenytir s

First Mortguzes on ~lte, ete . $2I00066.07

60,000 .

Jonds  aned (market Anmity Reserve Tund

viltre $6,140202.82) G05205 1.1 31, pr.e. exepting for 5 yewrs

SRl Bstate (incliding Compaony s Buill - 0988 83, EXTE?

11652610 6O

1.5330,050.65

ings) .. .. .. “Denath Losses awaiting proofs Th
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Sixth Annual Report

The Imperial
[nsurance

BY THE DIRECTORS OF

‘

Guarantee and Accident
Company of Canada

Forthe TWELVE MONTHS ENDING 31st December, 1910.

The Directors have much pleasure in submitting to the Shareholders their Sixth Amual Report for the twelve

months ending 3lst Decermber. 1910.

BUSINESS:

The Compamy issued 12.370 poliies for $28,857,405.00. being an ineease over last yewr of 576 policies and an incresze
of §2,587 096 .00 in business written. The premiums collected amounted to $219,914.09, which, together with intere~t
eamings of $,378.40, mkes a total income for the ver of §22929249. The premium income shows a gain of $22,234.35

b

over the previousyear We are pleased to report a- substan tial reduction in the mtio of expenses to premiwm jncome,

ASSETS :

The Assets now amount to $306.27 .83, and the interest earned on our securities, which are entirely high-gmde
Bonds, was nerly sufficient to pay the dividend.

SURPIUS:

The swplus to policyhollers is $213,649. 04 in addition to the uncallel subscribed Capital of $800,000,00, which makes
the awviilable secwity for all contmcts $1,013,64), 04,

EXTIEENSION :

The Conpany has hitherto confned its operations entirely to the Personmal Accident, Sickness and Fidelity Guarantee
braiches of Imsurance, but in order to emble our agents to handle a larger number of lines of (aswlty Insurance, we
applied for, and have obtained, a License to wiite the business of Plate Ghss and Burglary Insurance in addition to the
other lines now being cartied on,and itis helieved o profitable business can be done in these mew lines of Casualty Under-

writing.

The Certifiate of the Auditors is ippended to the Financiil Statement as to the audit of the Company's affairs.

STATEMENT OF ASSETS AND
ALSSEXTS |

Mocks and Bouds.,

Cashin Bank and on hand = 5 e
Outstanding Preminms (less cost of cdlection)
(Resorve on above induded in liabilities)
IealEstate and other Assets . . ..

Office Furmiture .. . .. . ..
Aceried Interest

We  hereby certify that we have audited
Deenmber 3714t

and

Toronto, th Janary, 1911,

E. W. (OX, President.

LIABILITIES AS AT DECENMBER 3lst, 1910.

LI ABITITIES.

§ 200 900.00 (Government Reserve for Uneamed Premiums. $ 12,643 .
35.368.69 Reserve for ouLstaﬁding and unfiled climg . 19,232 .
39.819.30  Acoaued sundry items e ® GRS e e 712.

Capital Stock Paid .. .. .. .. § 200,000 . 00
6,723.9%  Surplus over all liabilities ., .. 13,649 . 4
3,109.10  Swumplus on Policyhollery Account 213,640 - 04
316. 66

$ 306,237.83 $ 306,237-83

the Books and examined the vouchers and securities of the Company up to

110, anl hiwve found the same to be correct; and alo certify that the foregoing statement is correct,
rprsents the condition of the Compiny's affais. 18 shown by the Books.

CLARKSON & CROSS.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-1¢ T0 18 HEAVY BQDIED
BLACK LAND COTTON,

ABERDEEN, Miss.

W. FOWLER, Manager.

—A pranch of the Quebee Bank will be opened in Hamilton
about the middle of Tebmary.

—Naova Scotin Workmen's Compensation Act.—Under this
Act employers will be bomnd to compensate their employees
for any injuries received by them. whether they are legally

liable or mnot.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, February 2, 1911.

Tarifl talk is all one hears now-a-days around the ware
houses, and although it is gencrally felt the result will  be
about nil ultimately, owing to the practical impossibility of
the new agreement becoming law, the issue is regarded as sig-
nifiant, any way, as shoving wherve political parties staud.
No price changes have oceurred in consequence of the talk,
thouoh steel. steam corl, mmber, and wheat will certainly  be
effected in the unloked for event of the bill pasing the Nen-
ate nt Washinglon, and the Dominion uliament.  The trae
is cheerinl in post lines still . There are slight fluetuations in
provisions, but nothing important Dry coods arve in great
demand it appears, ad  the shoe faclories are al sy this
week . Sugr s ostill weak, and so is tlour at the moment
Shipping is on a Ja@e scales as may be o judaed  from the rail
road relurps which ape withont (heir very Javge orain busi-

nesg al present

BACON . =\ fairdy risk business s passing with demand
good and supplics limited, We quote: lxtra Tagge sizes,
28 to 40 Ibs. . 12¢; Tagge gizes, 20 to 28 Jbs., 141,¢; medicm
sizes, sclocted weights 15 to 19 1bs., 151e; extra small sizes,
12 {o I+ 1bs., 17y hams, bone out, roled, large. 16 to 25
Ibs,, 16c: hams. bone out roled, small, 9 to 12 Ibs.. 1814
break fast  bhacon, English boneless  (seleeted), 16c¢; brown
brand. Eng hrenkfast bacon  (honelesg, thick), 151¢: Windsor
bacon gkinned (backs), 1714¢;  spiced roll  bacon. honeless
ghort. 15e: pinic hams 7 to 10 Ibs,, 1ie;  Wiltshire  bacon

(50 1bs, side) 16e; cotlage rolls. 2c¢ .

BIEANS . Uinde rales firmy, and o fciely active husiness s
passing at unchanged prices.  Inoa jobbing wax 3pound pick
era sold at $1 .80 per hushel . New erop beans in car lots are

offering to avrive at 170 ta K175 per bushel, ex track.

BRAN AND FEED GRATN Prices in all omdes show a
decided advianee. and as the applics are vere <madl and the
demands large, the tarket is mnch givier .,

as follow: Ontario ran $£20.00 to £21.00;  do. middline.

Quotations are

29 50 (o $23.00: Manitoh shorts, $22.00 to $24 .00 Mapitoln
bran $20.00 to $22.00; pure grain moullie 31 .00 to S32.00;
mixed moullic #25 000 (o 2N ¢
BUTTER.—Demuand fairly good; prices in the inferior
grades have declined. Choicest quoted at 25 to 25%%ec. and

seconds at 22yc¢ to 23Vc.

CINESE, -~ An active business is being done at slightly
styrongthening prices.  Western quoted at 11%e to 12%e, and

casterns at 111e to 13

THE CANADIAN JOURNAL OF COMMERCE.

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IJS FURNISHED BY THE~

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENIS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts.,TORONTO0, Ont.

ELLIQOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

COOKE DMEATS.—Trade continues steady, with demand
goold, and prices firmly maintained.  We quote: Boiled ham,
skinned, honeless, |b. Me; N ew l-;ng]ulld l»l'(-s~‘l‘d haum, “;),, 14c¢;
head cheese, per b 10e; ]'anlish brawn, per 1., 1215¢; cook-
ed pickled p'ge fedt. in vinegar. kits, 20 s, per 1b., 9e,

DRY GOODS.—Camadian mills are shipping heavily  to
wholesalers, with no further advinees, the present rates be-
ing well maintained.  This is the last of the three great ship
ping months to retailers, and trde reports are in exeelTent
spirit gver the extent of transactions. One of the largest
houses says that severnl departments nve already cleaned out,
ready to receive fall voods. The spring h”sim"ss, chielly in
prints and cottons, has opened ont well and s maintaining
its characeter of being the best of the year.  There are no
changes to report the last ingreases in the last month in den-
img, shirtings. and flanncettes pot having been followed up
by the mills. Prospeets are excelent for the future, failures
Iawve heen few, and payments so far have been well met, * The
reports of raw cotton are more encouraging for the manufar-
turers, and prices may after all be Jower than for last vear,
but only fractionally so, and to an extent unappreciable by

the consumer,

GRS, —Prices continue to weaken. Receipts are ample,
and a fair volume of business is being done.  Newly laid ar
quoted at 32¢ doz and selects at 28c doz.  No. 1 St(‘)(‘k at 2fe
and No. 2 are 21 to Z22¢,

The receipts from May 1t were 193730 cases, as against
194934 for the same period a year ago,

—The reeeipts for the week were 3480 cases compared with

4 for the corresponding week last year .

FLOUR .—Prices rule steady. The market is firm, and a
brigk business in  Spring wheat flour is passing. We
quote: Manitoba spring wheat patents, firsts. $5.60; do. set
onds. §5.10: winter wheat patents, $4.75 to $5.00; Manitoln
strong bakers, $4 90 ; straight rollers $4.35 to $4.50; straight
rollers, in bags, £2.00 to $2.10; extras $1 .65 to $1.75.
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GRAIN.—There is stil only a slow movement in grains,
and the decline of 2¢ to 2yc for wheat is omly helpful to lo-
cal trade. Export prices are lower as yet, and the tarfl talk
will not help matters. Montreal and Winnipeg prices are
just now as follows:—Corn, American No. 3 yellow, 561, to
57c; oats, No. 2 Canadian western, 401/ to 4le; do. extra No.
1 feed, 39% to 40c; do. No. 3 Canadian western, 39 to 391,c;
do. No. 2 local white, 38 to 381%4¢; do. No. 3 local white,
37114 to 31%c; do. No. 4local white, 361;c to 36l%c; Manitoba
barley, No. 4, 49¢ to 50c.

GROCERIES. —Business continues cood, with few changes
of consequence in the local market. A fair business in tea
at firm pricesis passing. Coffee is weakening in some grades.
Santos declined 1e. and Rio Yje to 3jc in N.Y. Canned goods

show no improvement. though demand keeps up well . Rais-
ing are still firmly held, but the demand is light. Sugars are
still weak and we notice that raws are firm at a  decline
though in demand. Evidently there is to be no strengthen-
ing in prices for seme time to come. Tor the present, prices
are unchanged at former quotations.
New York—Raw sugar, quiet; centrifugal, 3.42; Muscovado

Other markets show:

2.02¢; molasses sugar 2.67c. Refined steady.—London: Raw
sugar, centrifugal s 1014d: Muscovado, 8s 10144. Beet sug-
ar, Janayy. 95 3d.

HAY.—The local market remains dull with demand light,
and prices are unchanged.
provement, Quatations:—$11.50 to £12.00 per ton for No.
1; $10.50 to $11.00 for No. 2 extra; $9.00 to 39.50 for No.

The export trade shows no iwm-

;
2; $7.50 to $8.00 for clover, and $6.50 to $7.00 for clover,

mixed.

HIDES .~ Curtaidlment of the Jeather supply will not help
hides, though it may help leather. [t is more likely that a
rise in prices will come from the unfortunately but undoubt-
edly short supply of cattle. There is said to be a slight iwm-
provement in  the feeling already . Quotations are
as follows:— 8¢ per Ib. for uninspected; 8¢ for No.
3, and 9%¢ for No. 2, and 10¢ for No. 1, and for calf skins
they pay 10e for No. 2 and 12¢ for No. 1. and sell at V¢
per Ih. advanee. Sheep skins  (be to T0e  each. Laanb
skins are 7ie¢ and 80c each, and horse hides $1.75 for No. 2,
and $2.50 for No. 1. Tallow, 114¢ to 4c for rough; and 6v4¢
ta ¢ for refined.

TRON AND HARDWARE.—Orders are coming in for huild-
g material in only fair volume. thougl: future prospects are
good. Nails, spikes and screws are firm, and probably about
to increase in price. There is some uncertainty ahout the
bounty on steel rods which is to expire in June. hut owing to
tarifl suggestions may be continued. If there is accelerated
manufacture to take advantage of present advantage, there is
no sign of it at the mills. In the United States demand for
tool steel has improved, and railroads have sent in fair orders,
but the gencral condition is practically unchanged, and not
fiftv per cent of furnaces are employed just now. To-day’s
foreiom (JII()(Min]I\' are : New York: Standagd copper wenlc;
ot Tan. o Feb. March  and April. $11.75 to $12.00
Londom firtes spot. €34 28 6d: futures, €354 17+ 6Gd Ixports
T500  tons so  far. Lake  copper, £12.50 to  $12.75;
dectolytic $12.95 to $12.50: casting $12.00 {0 %12.25  Tin
srong: gpot and January. $44 371, to $44.67% :  February
500 April. May and June $3 .50 to  $44.50. London

strong: spot €202 583 futures, €201 . Tead, dul): £4.49 te
SE30 New York, $4.25 to $4.35 Fast St. Louis. Lonidon,
12 16« 34 . N-pl']l(‘]’ dull : spot. $5.35 to $5.45 New \v()l'k,

=125 to $5 .30 East St . Louis. London €23 7s 6d.—Tron:

Clevelind warrants, 498 1%4,d in London, Locally iron was

stady:  No. 1 foundry northern $15.25 to $16.25; No, 2
#1475 to §15.75; No. 1 southern and No. 1 southern soft,
S1.25 to $15.75,

London adviees say :—The market for pig tin was very
cxited and prices scored sensational advances. The opening
price for April delivery was made at £200 and later jumped

to £204. The closing was £201 10s for cash and £20] for
three months’ delivery.

LIVE STOCK,—In the cattle market prices have advanced
ye per lb., owing to small supplies available this week, how-
ever it is not expected that values will go much higher,
Choice steers brought 6l%e to 634c; good 6o to (34¢; fairly
good HY4e to 53c; fair Hc to 5%c and the lower grades 434¢
to 4yc per Ib. Prices in the hog market have (eclined 20¢
to 25¢ per 100 1bs. and sales of selected lots were made at
$7.90 to $8.00 per 100 lbs., weighed off cars. Trade .n
Slll‘l'p and lambs was .\'Lmld.\', Shovp sold at 41¢ to 4yc, and
lambs at 6¢c to ('4c per Ib. Choice calves brought 51c, and
commoner ones 4c¢ to 5¢ per 1lb.

—(hicago reports: Cattle: Receipts, 26,000. Market steady
to strong; beeves $4.85 to $7.50; Texas steers, §4.15 to $5.35;
western steers $4.50 to $5.10; stockers and feeders, $1.70 to
£5.80; cows and heifers $2.60 to $6.00; calves §
$9.75.—Hogs: Market 5¢ to 10¢ higher ;light, $7.80 to $8.
mixed $7.75 to $8.00; heavy $7.50 to $7.90.—Sheep: Ma
steady; mative $2.50 to $4.40; western §2.70 to $4.40; year-
lings, $4.50 to $5.60; lambs, native $4.50 to $6.25; western
$4.50 to $6.95.

LIEATHER .—A brisk business in gsole leather at slightly ad-
vanced prices has suddenly gprung uwp. Trade in wupper leath-
er is still dull, but there is an improvement in the demand for-
splits., Quotations: No, 1, 25¢; No. 2. 24c; jobbing leath-
er No. 1.27¢; No. 2,251%¢c. Oak. from 30 to 35¢, according
to quality.

MAPLE PRODUCT.—The market shows no improvement.
Demand continnes lioht, with prices nominal.  Syrup in wood
Ge per 1b,, in tins 61c. Maple sugar 9c to 10c per Ib.

POTATOES . — Business in potatoes shows a decdded im-
provement, owing to the Jarge demands, and the smallncss of
the supplies.  Prices have advanced je per bag, <ar lots of
Green Mountains sold at 87v4e. Jobbers at $1.05 per bag.

POULTRY .—The tone of the market is dull.

Supplies
2re large, but demand show no improvement.

We quote:;
Tarkeys, 17 to 19 per 1b.; geese, per Ib., 13¢ to 15¢;
chickens, per Ib., 1le to 13¢; fowls, per . ) e -to 12¢; ducks
l6e to 18ec.

PROVINIONYN. Demands from all sources continie vood.

Owine to  inceased anl)plius dresged Ilugh‘ have decined

e per 100 pounds. Abattoir  fresh  killed  hogs, in

& jobbing  way are seling at o $10.50 (o FLOTS, and
country dressed at  $9.00 to $10.00 per 100 pounds.
We quote prices as  follows:—Dork: Neavy  Canada
short cut wess pork, 35 to 45 pieces, brls., $25.00; half bar-
rels, Canada short cut mess pork, $12.75; Canada short cut
back pork, 45 to 55 pieces, brls., $23.00; heavy, boneless pork
(all fat), brls. 24 to 35 pieces, i heavy clear fat backs,
brls, 40 to 50 p ees, $27.00. - Beef: Extra Plate Leef, halt
brls, 100 1bs. $8.75; brls- 200 lbs.. 5]

Tioterees, 300 [bs., $25.
—Lard. compound : Tierees, 375 Ibs.. 1024¢; boxes 50 lbs, net
(Parchment lined), 107%c; tubs, 50 lbs, net, graiined (2 hand-
les) 1le; pails, wood, 20 Ibs., net, 1114c; tin pails, 20 Tbs.
gross, 10%c; 10 1bs, tins. (0 b=, in case 11Y,c; brick com-
pound lard, 1-1b packets, 60 Ibs. in case, 12¢.—Fxtra pure:
Tierces, 375 lbs., 13%5e; boxes. 50 bs.. et (parchmens
lined). 18%c: tubs, 50 Ibs., met, grained (2 handles), 13% ¢,
pails. wood, 20 pounds. net (parchment  lined) lde;
tin pails, 20 Ibs., gross, 13y,c; cases, 10 Jbs., tins, 0 Ibs.,
in case. Me; brick lard, 1 1h. packets, 60 Ibs. in wase, 141c .

—Liverpool reports: Beef, extra Tndia, mess, easy, 195s.
Pork, prime mess, western, quiet 100, Hams. sl{«»rt cat
14 to 16 pounds, steady, 62s. Bacon, Cumberlind cut. 26 tt;
30 pounds, firm, 61s, Short ribs, 16 to 24 pounds. steady,
61s 6.  Clear bellies, 14 to "16 pounds, easy. 6ls. Long
clear middles, heavy, 35 to 40 pounds, firm, 65¢. Short elenr
backs, 16 to 20 pounds, 578,  Shoulders, square, 11 to 13
pounds. dull, 57s.  Lard, easy; westemn, 5ls;: do. Amerian
refined, 52 6d.
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WHOLESALLE  PRICES CURRENT.

Name of Artiele W holesale.

DRUGS & CHEMICALS— $c gsc,
Acid, Carbolic, Lr;st muh e v 030 035
AMoes, Cape e - D16 018
Alum .. 1% 175
Boray, xtls. 0 M3 006
Brom. Dotass .. .. .. - W s V3 045
Camphor, Ref. Rings .. .. .« .. .. 00 09
Camphor, Ref. oz ¢k, -. .« .. .. 09 095
Citric Acid.. .o .o v ou co o oo 93T 045
Citrate Magnesia, Ib. .. ., v 0% 044
Cocaine Hyd. 0Z. .. .« <. .- « <. 300 gp0
Copperas, per 100 bs. .. .. .. & <. Q75 080
Cream Tartar .. .. . . - . <« 02 (25§
Epsom Salt&8.. .. .. .. ...+ . .. 1'% 175
Glycerine «. .- .. .. -0 0 o er 000 025
Gum Arabic, per bb... <. .. . .. 016 (40
Gum l‘n\gd.. ilb « me ss o ev 080 100
Insect Powder, C e e 08
Insect Powder, pcr keg lb oa w w9 34 8;3
Menthol, lb. .. ©e e 350 400
Morphia .. .. «. .. o .. - o o 275 300
0il l‘eppcrnnnt b .o -o - o .. 310 390
0il, Lemon ., «. .« o .. s .0 QU 200
()pium i te it ents ar au s e oo 600 65N
Oxalic Add .. .. .. .. .+ . .. 008 011
Potash luhrnmnlt . e o - 010 014
Potash, lodide .. -. “+ .+ o o 275 320
Quinine .. ., .. v auve e e 02 026
Straychnine .. .. .. . .. .c w0 o gm0 78
Tartsric Aeid .. .. .. ...« o« .. 08 080

Licorice.—
Stick, 4,6, 8 12 4 16to ‘,ilb. 100

boxes .. o ve ar e
Acme Liwrice Pallets, . 200
ldcorice Loweiges, 1 ud 5 b, ang, | 50

Excellent Site foe
s First-class

Suburban and Summer Hotel

For Sale at Vaudreul

Formerly known &s Lothbiniere Ppoini,

oo the line of the Grand Trunk and Cansdiap
Pagific ; frontingon the St, Lawrence; clear sireap

oaone gde withshelter for Bosta above and below
t ae Falls. Also one island adjoining.
abont 4 acres.

Areain all,

APPLY TO THE OWNER,
: M. S. FOLEY-

teToa AND PRoPRILTOR
" JOURNAL OF COMM ERCE,"

WONTREAL

SUGAR CANE WAX.

AS we progress, more and more of the
residues of industrial processes, that
used to be thrown away, are being found
to contain some useful substance. In
some cascs the value of what was orig
inally considered a  “by-produet”  has
come to esceed that of the primary pro
duet itself.  The residues of sugar-refin-
ing have now been (liscovered, stvs the
Alanitoba Free Press, to contain a valu
abl waxy substance in sufficient quanti-
ties to warrant its extraction on a com-
mercial seale,  When a gection of sugar
cane i examined under the microscope,
it i8 seen that from the epidermis esxude
little protubmerances, stiight o curved
and disposed perpendicularly to the sur-
face. These are made of wax, whicl,
with other waxy substances contained in
other parts of the plant. pass inte the
juice in the process of its extraction.
The lime used in almost all  refineries
refuse of the

which  the

iden of rescuing them has recently been

carries them away in the
precipitation process, from

broached .

For this purpose. the slimy residne is
placed in a receptace where it under
coes o fermentation which destrovs the
falty matters  without atiacking the
waX. The substance is then dried in
the sin and afterwards in a2 currvent of
warm air or in o fumae The dry pro-
duct s ernshed and treated with bLenzine
or carbon disnlfid. The wax tHus olr
tained is then refined by heing extraet
od anew with essence, and
thenn by filtration  through clay or ani

petroleum

mal black.  The residue of thie extrac
tion may be utilized as : lubricant or
treated to obtain the sugny which it still
contains .

Cane-wax, thus oltained, is white or
pale yellow: it much resembles in ap
pearance Carnaula  wax, as also in its
Gardness and high melting point. The
dried slimy residues contain 10 to 12 per
cent of it, a sufficiently large proportion
to justify the industrial treatment of
these residues.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS:— sc 9
Bleaching Powder .. cvce o e 150 340
Blue Vitriol ,, ., .. i te e e 005 (07
Brimstome .. .. .. e e . 200 350
g:(‘;jﬂ: Soda .. e se e . 225 150
a Ash .. .. ., ..
Sodn Blmrb 5o igm e };(5) ;gg
. Soda . . oo 4o s 080 085
SEl 8oda Concentrated. T 15 300
DYESTUFFS—
Archil, col. e .. <o oo oo . o s
Cutch .. .. o es e e . o "g;
L:( Logwood .. o e g
Chip Logwood .. .. e .
Indigo (Bengal) . e { ;3 f ?g
Indigo (Madrns) Gosese s e Q70 100
Gambier .. ., <. o i el e W 000 0 00
Madder .. .. ec st W evee e o0 009 180
Sumac Sies Gi el eiel ‘s el ies 080 090
Tin Ll‘)auxs W own e e e g 030 (59
FISH—
New Haddics, boxes, per Ib. o
Labrador Herrings .. ., PN 8?,% ?,9)3
Labrador Herrings, hall brlB- e (0 300
Mackerel, No, 1 palls. ¥ & 200
Green Cod, No. 1 .. o 6 00
Green Cod, large .. co ¢ 50
Green Cod, small .. . . 4 50
galmon, brls., Lab. No. 0w e 16 00
S$almon, half brls. .. y o e 700
Salmon, British Lulumlna brl.
Salmon, British Columbia, half brls, 700
Boneless Fish .. oui W el e @ 005 9 Gby
Bgnulcss Cod .. Wy e e e 0054 0 D¢
Skinless (od, case .. ,. ., .. ,. N 57p
Hexring, DOXE v 5o o e os 4o 016 017
FLOUR-
Choice Spring Wheat Patents.
Seconds . YRR 3300 g?g
Manitoba Strong Ilnkers se et .0 000 490
Winter Wheat Patents .. 475 500
Straight Roller .. .. ., .. .. . 485 4 5o
Straight bags .. .. .. ... o « 200 210
EXtras .. .. .. . . .. .. ... 165 175
Bolled Opts ., <o oo ¢ s 55 40 2 000 49
ll.}'lvrnn‘(.xl Bl s o g0 oo 58 05 o 500 305
Tan, 1o DAGY <o wo 5 ey 3 06 ap & y
Shor(s, in Bagl on w5 0 e Blor o o zggg El 6“6
Mouillie , ee ce w ev te e o 3100 3;()
Mixel Grdes .. .. .. .. .. . . 2500 98 02

FARM PRODUCTS—

Butter—
Creamery .. .. .. .. .. . ... . 5
Creamery, Seconds .. ,. ., .. .. ., 252, L
Townships dairy ., .... ., .. 000 g?):“
Wesern Dadry oo os 4, oy 55 oo i
Maniioba l)axry o Bw @ e S ad ey
Fresh RollS i o0 45 4 o oe v iy ggg 283
Cheese—
Finest Westém white . 1
I‘:nu'sl Western, coloured 31}'311?’
Eastern .. ., .. .. ., 01140 1Y
klggs—
Strictly fre s]\. .. $
T 0
Sy DR RN T ST
New Laid, '\u Bisn s ee Be ws 02y 052
Seledted .. 000 ¢ 28
No. 1 (mdl(d S V00 0 00
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. e e
Honey, \\hlle Clover, cOmb s W8 W 3%3 3?3;
Houwy, v X wcted. creecsae 007 0 08
Beans—
Prime ., &
Best hand- puked &% ggg ?%?,
GROCERIES—
Sugars—

Standard Granulated, barrels .. ..

Bags, 100 lbs. .. . e e
Ex. Ground, in barrcs .. .. .. ..
Ex. Ground in boxes .. ., .. ..
Powdered, in barrels e e e
Powdered, in boxes . ., ..

Parig Lumps, in barrels )
Paris Lumps in half lsrrels .

Branded Yellows .. .. . oo 000
Molasses, in puncheons, Moutt = V29
MolnASes in barrels .. .. .. ., .. ., 032
Molusses in half haxrrels e v 088
Evaporated Apples ...« .. .. .. .. 000

CODTO WG - e
-
=)

Prunes, Fr
Figs, in b
Figs, new
Bosnis Pru

Rice—

Standard B
Grade C. .
Patny, per
Pot parley,
Pear] Barle
Tapioca, pe
Seed Tapio
gorn, 2 b
l’eas, 2 1b.
galmon, 4
Tomgtoes, |
String Bea1

Salt—

Windsor
Windgor 3!
Windsor § 1
Windgor 71
Windsor o0t
Coarse deli
Coarse deli'
Butter Salt,
Butter Salt,
Cheese Salt
Cheege Salt,

o o

Coffees—
Seal brang,
1

old Governr
pure Mocho
Pure Maraca
Pure Jamaic
Pure Santos
Fancv Rio .
pure Rio ,.

Teas—

Young Hyso
Young Hyso
Japang .. ..
Congou
Ceylon .. ,.
Indian ..

HARDW:
Antimony .,
Tin, Block,
Tin, Block,
Tin, Stripg,
Copper, Ingc

(ut Nail £
Buse price, |
40d, 504,
Extras—owver
Coil Chain-!

Coll Chgin N

Galvanized
100 1b. box,
Bright, 13 ‘tc

Galvanized
Queen’s Hegd,
Comet, do.,

Iron Hom
No. 2 ynd |
No. 1 4nd &

ar Iron per
Am. Sheet st
Am. Sheet st
Am. Sheet §te
Am. Sheet st
Am. Sheet Ste
Am. Sheet gt
Bojler plates,
Bojler plateg,

oop Tron, pa!
Band Canadigr
base of Banc




CURRENT.

Wholesale.
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8823383
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338

= L L

rls,

oo

030
53398 2872393323

o
coos-a
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S
8588 855588858
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e 000 o 32
« o« 000 028
021 022
000 0 28
v 00 0 00
000 000
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WHOLESALE PRICES CURRENT.

Name of Artide. ‘Wholesale.
N s —
Raising— ]

Bultanas .« ., «c oo oi oo w0 o0 oo
Looge MusC. .o o, oo oo o0 oo oo
Layer8, LONdoR ., «« .o o o0 oo
Con, Cluster .. .. ..

Extrs Desert .. ..
Roys! Buckingham .
Valencia, Selected .. ..
Valencia, Layers ..

o

88883

(=]

. 88

© coceo ccococo
© 0000 CO0OoOoORNNNN

=3
(-]

Prunes, Califormia .. <. .-
Prunes, French .. ..
Figs, in bags .. ..
figs, new layers ..
Bosnis Prunes .. ..

s8ss

Rice—
ftanderd B. ..

Pot pariey. beg 9 lbe.

pear] Barley, per b. ,. .,
Tapioca, pearl, per Ib, .. .
geed Tapioca,, ...« . -
Corn, 2 b tins .. .. ..

Peas, 2 Ib. tin8 ., .. .. . ...
galmon, 4 dwen case, .. .. ..
Tomngtoes, per dogen cans,....
String Beans .. .. .. <. ..

Salt—

oxeo co

EBEHIG SEB 3B

-
SR —O CONK - BN

£2EI32 9oEK 28

coc—~oco

Windsor 1 1b,, bags grose .. .
Windsor § 1b. 100 bags in brl.
Windsor 5 1b, 60 bsgs .. .. -
Windgor 7 lb. 42 bags .. ..
Windsor 200 1b. .. .. e« .e .
Coarse delivered Montreal 1 bag
Coarse delivered Montreal § bags
Butter Salt, bag, 200 |bs. ..
Butter Salt, bris., 280 Ibs.
(heese Salt, bags 200 bs. .. ..
Cheege Salt, bris., 280 |bs. .o

MO O e -

25553 858882

Coffees—

geal prand, 2 Ib. cang .. .
1 1b. cans

old Government—Java ,

pure Mocho .. «. ..

pure Maracaibo ..

pure Jamica .,

pure Santes .. .. ..

Fancy Rio .

pure Rio ..

——»-»—Hi;w&b;
PONIT A ~EON
- .

cocococococo

Teas—

Young Hysons, common .. ..
Young Hysons, best grade
Japang . .. ., ..

Congou o
Cevlon .. ..
Indian ..

HARDWARE—
AptimOnY .o & e ie i e se W
Tin, Block, L. and F.. per bb. .,
Tin, Block, Simits, per Ib. .. .,
Tin, Strips, per lb, «. .« .. ..
Copper, Ingot, per Ib. .. ., ..

(ut Nail Schedule—
Buse price, per keg .. .. .. .

40d, 50d, 604 and 70d, Nails .
Extrag—over _and above §0d ..
Coil Chain—No. 6 ,, .. .. ..

s s

Coll Chein No. % , <. .o
9-1 o e ve

% and 1 inch

ofeRateee =
SHTERETGSIIIS[

WNNRwRLbIOOO oo

Galvanized Staples--
100 1b. box, 1% to 1% ..
Bright, 13410 1% ., < ..

Q G‘hn‘:ledd »r al 28
ueen’s Head, or equ uge
Comet, do., 28 n(\lxge p o e

Iron Horse Shoes—
No, 2 nd lsrger . oo .0 o =o
No. 1 and smaller w e e
Iron per 100 1lbs- . ee
Sheet Steel, 6 ft.
Sheet Stee] 6 ft.
. Sheet §teel, 6 ff.
Sheet Steel, 6 ft.
. Sheet Steel, 6 ft,
. Sheet Steel, 6 ft.
Boiler plates, iron, Y
Bojler plates, iron, 316 inch .. ..
Hoop Tron, pase for 2in. sand larger
Band Canadisn 1 to 6in., 30c; over
bise of Band jron, smajler size ..

©
2

@
&=
-
S8

.

8ZEIT5553333

= ORNRRNRNNRDN W W

The Bank of Montreal.

NOTICE is hereby given that a DIVI-
DEND of TWO-AND-ONE-HALF Per
Cent upon the paid-up Capital Stock of
this Institution has been declared for
the current Quarter, and that the same
will be PAYABLE at its Banking House
in this City. and at its Branches, on and
after WEDNESDAY, the FIRST DAY
of MARCH next, to Shareholders of re-
cord of 13th February.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal, 28th January, 1911.

b

RAILROAD EARNINGS.

Railroad gross earnings continue to
exhibit a fair increase over last year,
and though the gain is not quite so
lurge as in December there is consider-
able increase as compared with both No-
vember and October. 1In the following
table are given the gross earnings of all
United States railroads reporting for the
first two weeks in Januiry and the in
creases as compared with the earnings
of the same roads for the corresponding
period a vear ago; a#lso for the same
roads in the two preceding months. to-
gether with the percentages of increase
over last year

Per

1910-1911.  Gain. Cent.

2 wks. . .$16,642843 $761.945 4.8
Dec. 2 wks. 16,523.886 1168148 7.6
Nov. 2 wks. . . 17,296363 225087 1.3

Jan.

Canadian  Pacifie Railway’s statement
of earnings and expenses:—

Jnl} Istto

Dec., 1910, Dee. 31, 1910.

$8,705,283  &£55,787,652

5,418,750 33,170 944

Net profits . . $3.286.533

Gross. .
Work. exp.

$22.616.708

In December, 1909, the mnet
were $3,115423. and from July lst to
December 31st. 1909, there was @ net
profit of $20,069876. The gain in net
profits over the same period last year is
therefore, for December, $171,110; and
from July 1st to December 31st, $2,546,

832,

profits

BUSINESS OPPORTUNITIES.

The following were among the inquir-
ies relating to Canadian trade received
at the Office of the High Commissioner
for Canada, 17 Victoria Street, London,
¢.W., during the week ending Januar:

'20th, 1911:—

An East Anglian firm manufacturing
steam road rollers, portable engines.
centrifugal pumps, ete., would like to
et into touch with road contractors
in Canada .

WHOLESALE PRICES

Name of Article.

Canada Plates—

Full polish .. .. .. .. ..
Ordinary, 62 sheets..
Ordinary, 60 sheets. o
Ordinary, 756 sheets.. .. .. ..
Black Iron Pipe, 3 inch .. ..
% inch .. ..

g inch ..

% inch ..

inch ..

Per 100 feet net.—

2  inch ..
Steel cast per 1b,, Black
Steel, Spring, 100 lbs. ..
Steel, Tire, 100 lbs .. ..
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk .. .. ..
Steel, Machinery .. .. ..
Steel, Harrow Tooth .. ..

Tin Plates—

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 .. ..
1X Charcoal .. .. .. .. .
Terne Plate 1C, 20 x 28
Russian Sheet Iron .. oe
Lion & Crown, tinned sheets
22 and 24-gauge ,case lots ..
20 AUGE oo vo so es ae 4e 80
Lead: Pig, per 100 lbs. .. .. .. ..
Bhett oo vo os e o o w0 ve ov oo ve
Shot, 100 1bs., 750 less 26 per cent..
Lead Pipe, per 100 Ihs. .. .. .. .«

Zine—

Spelter, per 100 lbs. .. .. .0 <« o0
Sheet ZIne .. cc ¢ o0 00 oo o0 oo se

Black Sheet Iron, per 100 lbs.—

8 to 16 gauge .. .. .. .0 .0 oo
18 to 20 gauge .. .. .. .. .. ..
22 to 24 gauge ¥ o
26 gauge .. ..
28 gauge .. ..

Wire—

Plain galvanized, No. §
do d No. 6, 7,
No. 9 .. s
No.10 .
No. 11
No. 12. ..
No. 13 .
No. 14 .

Barbed Wire, Montreal .. -

Spring Wire, per 100, 1.25 .. ..
Net extra.

Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. .. 0 e oo o
do 7-16 and up .. ..
do % .. .. ..
do 8-16 vo oo o oo so e o0 o

Manilla, 7-16- and larger .. ..
do %% .. i i 0o o
do ¥ to 516 .. .. .. ..

TAth YATN we: ve as we oo

WIRE NAILS—

2d extra .. .. ...
2d f extra .. .. ..
8d extra .. .0 oo .
4d and 6d extra ..
6d and 7d extra ..
8d and 9d extra
10d and 12d extra ..
16d and 20d extra ..
20d and 60d extra ..
Base /e o0 oo 0o oo

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. ..
Tarred Sheeting, roll .. .. ..

HIDES—
Montreal Green Hides—
Montreal, No. 1 .. vo o0 0 ve oo o0
Montreal, No. 2 .. .0 40 as e o0 .
Montreal, No. 8 .. .. .. .. .o v ..
Tanners pay $1 extra for sorted cur-
ed and inspected
gnfepnkinl e oo

.
.
.
oo
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85 8858302588
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. .
No. 2 B. A. Sole .. .. ..
Slaughter, No. 1 .. . o o
Lxght medium and heavy oo

Light, No. 2
Harness .

Upper, heavy

Upper light ..
Grained Upper oo &8 @6
Scotch Grain .. se oo se ee
Kip Skins, l'rench .
English .. .. ..
Canada Kid o o
Hemlock Calf .. .. .. .. . .0
Hemlock, Light @ @
French Calf.. -
Splits, light and m(‘dium ws
Splits, heavy o w8 8
Splits, anall o oo oo o o8
Leather Board. Canada
Enamelled Cow, per ft.
Pebble Grain ai @
Glove Grain ..
Box: (Chlf s 0o o0
Brush (Cow) Kid
Bufl i 7o op oo
Russetts, light . e ®
Russetts, heavy .. .o oo oo o
Russetts, No. 2 .. .o .. o0 o
Russetts' Saddlers’, dozen
Tmt. French Calf ..
English ()l\ llx
Dongo \ 1,

nrnhmr\
Cn]unrwl Pebbles . ..
Coloured Calf .. ..

LUMBER—
3 inch Pine (Face Measnre)
8 Inch Spruce (Board Measure)
1 Inch PPine (Board Measure)
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and @.) v ws
1 Inch Pine (T.
2x 3 and 3x4 Spruce (R ‘\l)
2x 3 and 3x4 Pine (B.M.) ..
1Y, Spruce, Roofing (B.M.)
l" Spruce, Flooring (B.M. )

". and G.)

o .and G.) .. .
Pine (I.. and G.) (V.L R)
Laths (per 1,000) .. .

MATCHES—
Telegraph, case ..
Telephone, case ..
Tiger, L
l\mL’ :

Eagle Parlor 2005 .

Silent, 200’s .. .
do, 6500's ..

Little Comet ..

OILS—
Cod 0il .. .. s
S. R. Pale Hcal oo
Straw  Seal
Cod Liver 01]
Cod Liver Oil,
Castor Oil .
Castor Oil,
Lard Oil .. .. .
Linsced, raw .. ..
Linseed, boiled
Olive, pure .. .. e se
Olive, extra, qt < per case ..
“Turpentine, nett ..
Wood Alcohol, per gal]on

PETROLEUM—
Acme Prime White, per gal.
Acme Water White, por gal
Astral, per gal. .
Benzine, per gal. .. .. ..
Gasoline, per gal.

Nﬂ:l ) N(\rway l'roces!
Norwegian

barrels ..

GLASS—
First break, 50 feet
Second Break, 100 feet .
First Break, 100 feet .. .. ..
?ﬂ(‘nnd Break, 100 feet .. ..
hird Break .. .. .
Fourth Break

PAINTS, &c.—

Lnd pure, 50 to 100 lbs. kegs
No:. ) 5c 55 oo 0o we

Do No. 2 .. v un ee oo

Do. No. 8§ o oo oo
Pure Mixed, gal. ..
White lead, dry ..
Red lead o. oo oo o0 o0 0o, 00
Venetian Red, English .. .. ..
Yellow Ochre, French .. .. ..
Whiting, ordinary .. .. .. ..
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders’ ..
English Cement, cask .. ..
Belgian Cement
Qerman Cement .. .. .. ..
United States Cement.. .. o
Fire Bricks, per 1,000 .. .. ..
Fire Clay, 200 1h. pkgs. s
Rosein 280 1bs., gross .. .. ..

s se es e

coccccoce &

—~cocce

238882
CHARERNOHN~OOWN NI mwn D~
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A Yorkshire firm manufacturing sport-

ing goods of all kinds, and billiard ta-
bles, desire to open up Canadian busi-
connections.

Anglian
flour

ness
1 last
ing malt
get into touch
in Canada having connections with the
their

company manufactur-

and extract desire to

with first-class firms

baking trade to take up repre-
sentation.

jute
flonr

Qeottish  firm  mannfacturing

goods, such as packing cloths,
bags, carpet yirns and twines. wish to
Is"l‘(iv,\

of the

take up

get into touch with capable

havine a knowledge

and \‘.'i”ill;‘ to

in Canada
jute trade,
their
l.ondon

representation.

wholesale and export manu-
dress baskets, ete.,
agents in all the
of Canada.

facturer of trunks,

desires  to

appoint

principal  business centres
\ Scottish tirm
presentation of Canadian manufactur-

for sale hy

wish to secure the re-

ers of goods suitable aro

cors or confectioners

\ London
point agents in Canada for the
photographic developers and photogra
phic chemicals in general.

correspondent wishes to ap

sale of

SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.
even-numbered section of Domin-
Manitoba, Saskatchewan,
excepting 8 and 26, not re-

Any
ion Lands in
and Alberta,
served, may be homesteaded by
son who is the sole head of a family, or
any 18 years of age, to the ex-

tent of one-quarter section of 160 acres

any per-
male over
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Ageney or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may. however. be made at
any on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least wix months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
living on farming land owned
not less than eighty (SN
in extent. in the vleinity of his
He may also do so by liv-
certain

Agency,

ties by
solelv by him,
acres
homestead.
ing with father or mother. on
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

CURRENT.

Name of Article.

Wholesa'e.

Glue—

Domestic Broken Sheet. .. ..
French Casks .. cc oo oo oo oo
French, barrels .. .. < o0 o
American White, barrels .. ..
Coopers’ Glue .. ..
Brunswick Green .. .. ..
French Imperial Green .. .
No. 1 Furniture V

Black Japan .. .. s as e
Orange Shellac, No. 1 e
Orange Shellac, pure
White Shellac .. .

Putty, bulk, 100 lb barrel =5
Putty, in bladders we am

Kalsomine 5 1b. pkgs. .. .. ..

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .
100 1b. lots Dnlms 50 lbs
100 1b. lots Pkgs., 1 1b. .
100 1b. lots Tins, 1 lb. ..
Arsenic, kegs (300 lbs)

WOOL—

Canadian Washed Fleece .
North-West ..
Buenos Ayres .. ..
Natal, greasy
Cape, greasy .. .
Australian, greasy .. cs oo oo

WINES, LIQUORS, ETC.—
Ale—
English. qts.

English, pts. .. ..
Canadian, pts.

se oo e e
Porter—

Dublin Stout, qts.
Dublin Stout, pts. ..
Canadian Stout,, pts.
Lager Beer, U.S. ..
Lager, Canadian .. ..

Spirits, Canadian—per gal.—

Alcohol 65, O.P. .. ..
Spirits, 60, O.P. .. ..
Spirits, 26, U.P. .. ..
Club Rye, U.P. .. .
Rye Whiskey, ord., gal. .. ..

Portsg—

Tarragona ..
OportoB.. «c oo oo oo

Sherries—

Diez Hermanos .. .. ..
Other Brands .. .. ..

Clarete—

Medoe oo oo oo oo oo
St. Julien .. «0 .o o

Champagnes—

Piper Heidsieck ..
Cardinal & Cie

Brandies—

Richard, gal.

ee oo os ss oo oo

Richard 20 years flute 12 qts. in case

Richard, Medecinal .. <. «c <o
Richard V.S.0.P., 12 qts. ..
Richard, V.O0., 12 qts... .. ..
Scotch Whiskeys—
Bullock Lade, G.L. «¢ oo
Kilmarnock .. .. .. o0
Usher's 0.V.G. .. ..
Dewars .. .
Mitchells (;lenogle, 12 qu o
do Special Reserve 12 qts.
do l.xtra Special, 12 qts.
do Finest Old Scotch, 12

Irish Whiskey—

Mitchell Cruiskeen lLawn..
Power's, qts.

Jameson’s, gts. ..
Bushmill’s .. .. ..
Burke's ..

Angostura thters. pex 2 do:

Gin—

Canadian green, cases .. .. ..
London Dry ..
Plymouth .. . o5 e
Glnger Ale, Belfut doz oe e
Soda Water, imports, doz.

Apollinaris, 50 qts. .. .. ..

arnish, per pl
a Furniture Varnish, per gal.
Brown Japan .. «c e se co oo oo
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CRREEBE 888588555
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Canadian |

Nam

British Ar
Canada Li
Confederat
Western A
Guarantee

BRITISII
Quotations

8hares

250,000
450,000
220,000
100,000
295,000
100,000
10,000
162,096
10,000
200,000
67,000
50,000
150,000
100,000
20,000

Di

10s.
10s.
bs.

60
10s.
16%
12%
10
10

16s.
68 6d

17s 6

25,610 £ 90

85,862
105,650
10,000
10,000
50,000
110,000
300,000
44,000
53.776
100,000
689,220 £

260.037
240,000
48.000
100,000
65,400
111,814

20
32
15
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; WE MAKE HIGH GRADE FAMILY
CURRENT. .

B i8 g\ Sewing
' b WA Machines

FOR THE MERCHANT’S TRADE

-
o

Write us for Prices and Terms.
We Can Interest You.

Foley & Willi ams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&~ ALL MACHINES FOR CAN-
) , ADA SHIPPED DUTY PAID FROM
- ’ e - == — OUR WAREHOUSE AT GUELPH,

= ; ONTARIO.

CRHPNND CO00O0S OO0
CRREERE 888558855

Address all Correspondence te

Chicago. Ilinois.

Shares RAILWAY & OTHER STOOKS

and Bonds.— Montreal Quotations Jap. 25,1911. SECURITIES. }:‘o:dol:
Last Share |Amount| Canada British. Cfxl,fmbl" Clo'g Price
pany. o Dividend id per quotations A P:Ce oo oo oo oo oo @
Kems Wt Cose per year. par valus. pssmuge. per ct. 1081, 8 PC. oo oo 4o oo oo
. v Canada, 4 per cent loan, 1810
. oo 8 per cent loan, 1988. ..
. oo 85 150 British American Fire and Marine .. 8}—6 mos. Insc. 8h. .. oo oo oo oo oo
Cantda Life.. s o5 ov oo o5 oa oo 4—6 mos. 21% p.c. loan, 1947. .. ..
Confederation Life .. .. .. .. .. oo 74+—6 mos. Manitoba, 1910, § p.c. .. ..
Western Assurance .. .. .. .. oo o) ) K 6—6 mos.
LR LI Guarantee Co. of North America eee| 2—38 mos.

BRITISII AND FOREIGN INSURANCE COMPANIES.—

1 \
Quotations on the London Market. Market value per pound. 14, 1911 100 ftth")’d“cB& gth. West 5 p.c. gua.
; st M. Bond® . o i es e

10 Buffalo & Lake Huron £10
do. 6% p.c. bonds .. ..

. : 8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds.
guar. by Govt. .. .. ..

Canadian Pacific, £100.. .. .

50,000  10s. per sh. -~ Alliunace ABBUF. .. <o oo oo o 20 2 1 14 Do. 6 p.c. bonds .. ..

B by mudu? o 18 Do. 4 p.c. deb. stock..

460,000 10s. per sh. Do. (New) .« oo oo oo oo .- 1 Do. 4 p.c. pref. stock ..
i an 220,000 Gs. Atlas Fire & Life .. .o v .o .. 10 64 Algoma § p.c. bonds.. ..

100,000 171 British Law Fire, Life .. .. .. .. i é 4 Grlar;du’l‘runk, Georgian Bay, &e.
: Bt M. i oo 55 g we we we b

295,000 60 Commercial Union .. .. ¢ oo - 1 184
)  rektie z 12 100 Grand Trunk of Can. ord. stock
.e oo 100,000 10s. Employers’ Liability .. .. . 2 ) 2; 100 2nd equip. mg. bdi. 6 PCuee|
10,000 18% Equity & Law .. «0 o0 o0 oo .. ;:td p;:f', st:t%k.ku PiCoci oo s
; ef. K. oo oo we

123 Gen. Accident, Fire & Liie .. .. / 4

_ 8rd pref. stock .. .. .. ..
I 10,000 10 General Life .. .. e o0 oo . " ¢ 15 v Ge Mook

4 p.c. perp. deb. stock..
200,00 10 Guardiall .. <o o oo o» oo . 100 Great Western shares, 5 p.c.

i g . ~ 8! 100 M. of Canada Stg. 1st M., 6 p.c.
67,000 16 2-3 Indemnity Mar .. .. . . : 100 Montreal & Champlain 5 p.c. 1st|
) va v mtg. bonds .. .. .. .. .. ..|
60.000  16s. Taw Life .. «o oo we 20 Nor. of Canada. 4 p.c. deb, .tock[_ms»
150,000 68 6d persh. Law Union & Rock. . 100 Quebec Cent, 5 p.c. st inc. bds.| 59"
T. G.&B., 4 p.c. bonds, 1st mtg.

100,000 o Legal Insurance.. .. . 100 Well., Grey & Bruce, 7 p.c. bds.
20,000 - : N .. st MOrtE. oo, 5o se 33 w5 o6 s

' 178 6d per sh. Legal & General Life .. .. ‘ 100 St. Law. & Ott. 4 p.c. bonds..
245,640 £ 90 Liverpool, London & Globe .

85,862 20 Londod i oo o5 55 s ws Municipal Loans,

105,650 32 London & Lancashire Fire. 100 City of Lond.,Ont., 1st prf. B p.e.
10,000 16 London and Lancashire Life. - - 100 City of Montreal, stag.. § p.

c.
100 City of Ottgwa, red, 1918, 414 p.c.
10,000  40s. per sh. Marine.. .. <. o ee oo oo 100 City of Qu?"bo(', 3 p.c., m7p

» redeem, 1928, 4 p.c.. ..
50,000 6 Merchants’ M. L. o 100 City of Toronto, 4 p.c. 1922-28
110,000 355 6d per sh. North British & Mercantile .. 8% p.c., 19%. .. ..

300,000  37% Worthern .. o ov 55 »5 o3 i ¥ 4 gcc 5.:: bonds .. .. .. ?
44,000 25a. Norwich Union Fire e se o ) 100 C’It)':bo' uv::i’:;lpﬂllﬂgfblzﬂ:&s .
53.776 30 Phoenix ’ ' '

100,000 20 Railway Passen..

689,220 9 Royal Exec.
261,258
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o Miscellaneous Comﬁnln.

. . 108 Canada Company .. .. .. ..
Royal Insurance.. .. .. .. .. . 2 100 Osnada North-West Land Oe. ..| - ....
o 100 Hudson Bay .. .. .. .. .o oo
0.037 Scot. Union & Nal. “A” . e

240.000 . Sun Fire .. e oo ei oo ss we Banks.

48.000, Sun Life - Bank of England .. .. .0 .. .. ..
100,000 Thames & Mer. Marine .. .. .. Blfzgmofcg:l';zh .;?nt‘hvuAtml""
6,400 17 Union Mar., Life .. .. .. .. .. ’ Bank of Montreal .. .. .. .. o. ..
m,su Yorkshire Fire & Life .. .. .. .. 9 Comadies Sexk of. Commence.
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North American Life Assurance Co.

y North 3 ““SOLID AS THE CONTINENT.” HEAI
N - s ) Capital ar
American JORN L. BLAIKIE, | —3% 1910 & L. GOLDMAN, rotal Ins
President. || OTAL CASH INCOME. .. .. .. .. .. .. .. $2176,578.38 || Managing Director. Pald Polic
, TOTAL ASSETS .. .. oc o o0 o6 oo 11,388,773.32
E. GURNEY, || w. B. TAYLOR
J. K. OBBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,174768.63 B.A. LL.B,
Vice- Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 887,830.62 Secretary.
H. RUSS]
HOME OFFICE, - - o TORONTO.

It Pays Best to Sell
\ Life Insurance

WANTED.—Commercial Travellers for

HAS THE I'or a company such as The Prudential. s 3
) i fitabl -
STRENGTH OF Its size, its strength, its reputation for s R R R

GIBRALTAR ‘{14 . ; : ;
i promptness and fair dealing and its great busi . i
l/ system of advertising are immeasurably iy MEE =0 . A8
B k <
helpfu in confidence, A.B.C., P.0. Box 576,

WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

Montreal.

PERPETUAL CALENDAR .
1911 JANUARARY 1911 i
7, SUN» _IY\on Tue Wed Thu Fri Sat [ .
1911 FEBRUZABKRY 1211 §i—
"Wed Thu Fri Sat SUN Mon  Tue 1 e e

17

23 24

22

29 30 31

denuary, darcn, May, July, August, October, December, 31 Mays. April, June, BSeptember, November, 30 Daye.
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_—— ANBURANCE.

ASSURANGE | BRITISH ATERICA Aseprge Comeens

€ Co. B The Federal Life “companvy READ OFFIGK .. .. .. .. .. TONONTO.

HEAD OFFICK, 5 i HAMILTON, CANADA. BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.3 B. W. Cex; D. B. Hamna; Alex.

Capital and Assets .. .. .. .. .. .. .. .. .. .. § 4513,M9.53
GOLDMAN, Potal Insurance in force .. .. .. .. .. .. .. .. 21,049,322.31

A.lLa., F.CA, . . . lairds . A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
mu‘i;!g'b"ecwh Paid Policyholders in 1809 .. .. .. .. .. .. .. 347,274.43 Morrow; Augustus Myers; irederic Nicholls; James Kerr
Miows: DSsCIntne: Palicy: Eutoudts; Usborne; Sir Henry M. Pellatt; K. R. Wood.
. TAYLOR, 3 vy Y
B BA LL.B., ”AV;D ‘_’:“i"“:’d Manseine b W. B. MEIKLK, Gen. Man.  P. H. SIMS, Secretary.
A resident a ana 0}

-1 - ort . i | CAPITAL .. .. .. .. .. .. ... .. ...... $1,00000.00
Mz (RS RO LE A ¥ . ASSETS .. .. .. ce .. 2022170.18
ONTO. Muiager Montreal Distrist. LOSSES PALD SINCE ORGANIZATION .. .. 33,620.764.61

UN'“N MUT“A LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

t t h All policies issued with Annual Dividends on payment of second
G e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Travellers  for B st Apply to Walter L. Joseph, Mgr., 151 St. James 8t., Momtreal..
equired by all = =t Metropolitan Life Insurance
ples. Addrees, Do not place your insurance Company, of New York. 59,
policy until you have learned : $277,107,000
all about the Guaranteed
Investment Plan offered by

|

P.0. Box 576,
....................... . 10,621,879

D | M ' O ———— $ 23,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominlod

Government exclusively for Can-
Head Office, - TORONTO. adians more than............... $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

31 1 THE CANADIAN
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M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

e use of this form will ensure a copy of the “JOURNAL OF COMMERCE" being forwarded every week to any part
of Canada, U. 8., ete

To THE JOURNAL OF COMMERCE,
18 HosPiTAL STREET, MONTREAL.

Please send me the * JouRNAL oF COMMERCE,” for one year, commencing

..for which | agree to pay $3.00 on demand.
Name

Address _

N()Tl—suhuﬂ--syehuem‘dd_lowhlch&geydmthe ‘*Journal of Commerce " $0 be sent as often as they wish.
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CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

a8 The London & Lancashire Life &L
{ General Assurance Association, m.i

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN |

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-
tives for the City of Montreal.
i CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, NlONTREALr

Alex. Bissett, s“°g5NApk PR

EXTENDED INSURANCE
CASH VALUVE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

PO LIGY

IN THE ACCUMULATION

Canada Branch: Head Office, Montreal.

WRITE FOR PARTICULARS

Waterloo Mutual Fire Ins. Co. B
Established in 1363. 207 ST. JAMES STRIET,
HEAD OFFICE, WATERLOO, ONT. J. P. Mackay, .. .. .. Cashier.

Total Assets 818t Dec., '905........... .$564,568.27
Policies in force in Western Ontario over 80,000.00
A. P. KAYMOND

GEORGE RANDALL, WM. SNIDER, ’
President. Vice-President. Gen. Agent, brench Uepartment.

Frank Haight, T. L. Armstrong, L o
Manager. R. Thomas Orr, P ..

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the 8t. The place was anciently known as “Lotbiniere Pointe,
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owmer “Roslevan” from ite penin-
reach by two railroads (gemeral and suburban service, at fre- sular shape and and the ancestral elms growing upon it.

quent intervals day and night in 40 minutes); also by water.

The maimland portion and ece island are mow offered - for
I'ne current between the mainland and one of the islands sale on application to the owner,

fe caused by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

M. S. FOLEY,

The mainland portion contains nearly four acres; the island
wearly one-fourth of an acre. The land slopes from a height
aof about ten or twelve feet to the lake and river.

Editor-Proprietor of the

. “Journal of Cownmerce,”

The spot is quite picturesque, and as it is more or less pre-
@erved by the owner, there is scarcely any better fishing with-
dn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

Montreal,

WESTERN ‘ot
COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets - - - $3,267.082.56
Losses paid since orgamzation —  52,444,172,4%
. Head Office. - Toronto, Ont.
Advertise Hon. Geo. A. Cox, President; W. K. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General

in the
Manager; C. C. Foster, Secretary.
it MONTREAL BRANCH, .. 189 ST. JAMES STREET.
Journal of
ROBERT BICKERDIXE, - Manager.

Commerce” . )
Commercial Union Assurance Co.,

I T OF LONDON, ENG. Limited.
reacnes every Capital Fully SUbSCribed. .. .............c.uveeeereaniens $14, 750,000
Life Funds and Special Trast Funds .. 61,490,000
class Of Trade. Total Annual Income, exXceeds...... ...c.cev.eveearrrnn 27,500,000

Total Funds, exceed.. cesirecstssasisesitonsise 94,900,000

Deposit with Dominion Oovemment secessnssisascieses 1,30,000
Oommemml Unmn Building,
Head Office Canadian Branch : g, "556 ‘51 jaMEs sT,  Momtreal
Applications for A i licited in unrep d districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Branch.

Vol 72.
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