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FTaAHôEr AUD iHSUBAHefcfi.EViEW»
Vol. 72. No. 5

New Series.
MONTREAL, FRIDAY, FEBRUARY 3, 1911. I M. 8. FOLEY,

1 Editor and Propriété».

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Good», Silks, Linens, Small 
Wares, Trefuusse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ETAIL Merchants who wish to keep 
A'- abreast of the times and have a 
continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC JttOTOR
1*2 TO 4-5 Hoset- Rowes

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price

Apply to

JOURNAL OF COMMERCE.

SWEET
OAPohai

Union Assurance Society
. . MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed............... $86,260,000

Security Unexcelled.

CANADA BRANCH:

Osr. St. James * McGill Sts., Montreal. 

T. L. MORRBSKY, Manager.

Cigarettes
STANDARD

OFTHE
WORLD

Distinctive (2^* Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity
Brightness
Loftiness

He Dead Sleek, oily threat 
miserable yellow tiling» of 
maple. Not even In lowem grades.
— [radea----------- --------- *~

I for I

>f ihort (5

WOOL.

Erasme Dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannel* 
end Netting.

Good Agente Wanted.

BLACK DIAMOND
FILE WORKS.

Krtabllshed. 1868. Incorporated. ISM.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G. AH. Bennett Co.
PHILADELPHIA, Pa.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners fer Canada of Henderaon's 
Prooaas for Manufacturing Stool.

FACTORY : 
32 HuMbersIde Ave., 
West Toronto.

OFFICE : 
606 Lemsdee Bldg., 
Toronto, Can.
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The Banker Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.00 
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 061,789.11

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President,
Sir Edward Clousfon, Bart., Vice-President.

E. B. Greenshields, Esq James Ross, Esq.
Hon. Robert Mackay Sir Thus. Shaughneesy,
David Morrice K.C.V.O.
C. R. Hosmer Alfred Baumgarten
Sir William Macdonald II. V. Meredith, Esq. 
Sir Edward Clouston, Bart., Genuial Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
Sweeny, Supt. Branches, Brit. Columbia. 

W. E. Stavt-rl, Supt. Branches, Maritime Prov. 
F. J. Hunter, Inspector N.W. and B.C. 

Branches.
E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA*.
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, O. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do. Barton St. 

Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
do Victoria St. 

Mount Forest, O. 
Newmarket, O. 
Oakwood, Ont. 
Ottawa, Ont.
" Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur. O. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Marie 
Stirling, Ont. 
Stratford, Ont. 
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
“ Bathurst St.
" Carlton St.
“ Dundas St.
“ Queen St.
“ Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham, Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne de 

Bellevue,
“ St. Henri,
“ West End.
“ Wcsimodnt, 

Quebec, Que.
•• St. Koch's.
“ Upper T wn. 

Sawyerville, Q. 
Sherbrooke, Q.
Si. Hyacinthe 
Three Rivers, Q. 
Andover, N.R. 
Bathurst, N.B. 
Chatham. N.R. 
Edmunston.N.B. 
Fredericton, N.B. 
Grand F’ls.N.B. 
Hnrtland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewai er.N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfviile, N.S. 
Charlottetown,

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head,

Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Sask. 
Spring Coulee,A. 
Weyburn, Sask. 
Winnipeg, Man.
“ Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhv, B.C 
Greenwood, B.C. 
Hosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Russiand, B.C. 
Summerland.B.C 
Vancouver, B.C.
“ Westminster

Vernon, B.C. 
Victoria. B.C.

P.E.I.
IN NEWFOUND!.AND.

St. John’s, Bank of M n re l. I
Birchy Cove, Bay of Islands, Bank of Montreal |

IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedlc 

St., K. ., F. Wili.uui» lay lot, M»uti#ci.
TN THE UNITED STATES:

New York—R Y. Hebden, W. A. Bog, J. T. 
Moltneux, Agents. 64 Wall S'reet. Chicago— 
Bank of Montreal, J. M. Qreata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.— hunk of Montreal.

BANKERS TN GREAT BRTTÀTN:
London—The Bank of England. London— I

The Union of London and Smith's Bank. Ltd. ; 
London—The London and Westminster Bank. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS TN THE UNITED STATES:
New York—The National City Bank. The Na

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants* National Bank; Buf
falo—The Marine Natl. Bank.| Buffalo. San 
Eranciaeo—1The First National Bank; The Aa 
gl# and London Paris Nat. Bank.

The Bank of British 
North America

Estab. 1836. Incor. by Royal Charter in 1840.
Capital Paid-up...............$4,866,666.66
Rest..................................  2,530,666 66
HEAD OFFICE, 4GracechurchSt., London, EC. 

A. G. Wallia, Secretary. W. 8. Gold by, Mgr. 
COURT OF DIRECTORS:

J. H. Brodie, *. H. Olya, F. Lobbock*
J. J. Cater, E. A. Hoare, C.W.Tomklneon,
J.H.M.Campbell H.J.B.Kendall, U. v. Wnatnum. 
Head Office in Canada, St. Jamee St., Montreal. 
II. Stikeman, Gen. Man. H. B. Mackensie,

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson. Insp. 0. R. Rowley, inep, Br. Returns 

E. Stonham, J. H. Gillard, Assist. Insp’s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man. 
Ashcroft, B.C. 
Battleford, Sask. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta. 
Cainsville, Ont. 
Calgary, Alta. 
Campbellford, Ont. 
Ceylon,
Darlfngford, Man. 
Davidson, Sask.
Dawson, Yukon Diet. 
Duck Lake, Sask. 
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C. 
Forward, Saak. 
Fredericton, N.B. 
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—v\estgh. avc. 
Hedley, B.C.
Kaalo, B.C.
Kelliher, Sask.
Kingston, Ont. 
Lampman. Sask.
Levis, P.Q.
London, Ont.
London, Market Sq. 
Longueuil, P.Q.
Macleod, Alta.
Midland, Ont.

Montreal, P.Q.
“ St. Catherine St. 

North Battleford, Sask. 
North Vancouver,B.

“Lonsdale A. 
Oak River, Man.
Ottawa, Ont.
Paynton, Saak.
Prince hupeit, B.C. 
Punnichy, Sask.
Quebec, P.Q.

** St. Johns Gâte Br. 
Quesnel, B.C,
Raymore, Sask.
Reston, Man.
Rossland, B.C.
Rost hem, Sask.
St. John, N.B.
St. John—Union St. 
tit. Joiin— HaymarketSq- 
St. Martin’s, N.B.
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdowne 
King Ac Duflferin Sts. 
Boyve Ate.
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto Brant* 
Winnipeg, Man. 
Wynward, Sask.
Vorkton, Sask.

NEW YORK (61 Wall Street) H. M. J. Mc- 
Michael and W. T. Oliver, Agent».

SAisi FRANCISCO t2L4 California St.) U. B. 
Geri ard and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all parts' of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital ................ $2.000.000.00
Reserve Fund — 1.200,000.00

Our System of Travellers' Cheques

has given complete sat
isfaction to all »ur patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq. de I’Opere

is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collections, pay
ments. commercial credits in Europe, 
United States and Canada, traneacried 
at the lowest rate.

The Molsons Bank
Incorporated by net of Piriianeat, MU. 

HEAD OFFICE: MONTREAL.

Capital Paid-up........- $4.000,OOO
Reserve Fund.............. 4,400,000

BOARD OF DIRECTORS:
Wna. Molson Maepberson .. ..President
9. H. Ewing...................  Vice-President
W- M. lianaaay J- F. Cleghom,

H. Markland Molson, Geo- E. DrummoBd, 
Chas- B, Gordon.

JAMES ELLIOT, General Manager.
A- D. Dumford, Chief Inspector and Supt. of 

tiittuunes ; W. H. -Dm, er, Inspcter.
E. W W&ud, J. B. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA.
Calgary,
Camrosr,
Diamond City,
Edmonton,
Lethbridgre,
BRIT. COLUMBIA- 
Revelstoke, 
Vancouver, 

di. Westminster Ave.

Manitoba.
Winnipeg,

x-ortage Ave.

ONTARIO.
Alvinston, 1 
Amhersiburg,
Aylmer,
Brockville,
Chest erville,
Clinton,

Drurnbo,
Duiton,
Excier,
Forest,
Frankford,
Hamilton,
“ Market Br.

H onfall.
Kigkgate,
Iroquois,
Kingsville,
Kirkton,
Lamb ton Mills, 
London,
Lucknow,
Meaford,
Merlin.
Morrisburg,
Norwich,
Ottawa,
Owen Sound,
Port Arthur, 
Ridgetown,

ONTARIO—Cent. 
Sirocoe,
Smith’s Falls,
St. Mary’s,
St. Thomas,

* ‘ East End Branch, 
Toronto,
*4 Queen St. Vf est Br., 

Trenton,
Wales,
Waterloo,
W. si i oroQto 
Williamsburg, 
Woodstock,
Zurich,

QUEBEC.
Arthabaaka,
Bedford,
Chicoutimi, 
Drummondville, 
Fraserville & Riv. d» 

Loup Station, 
Knovvlton,
Lachine Locks,
Montreal,
*1 St. James St.
* * Market and Har

bour Branch.
“ St. Henri Branch.
“ St. Catherine St. Br. 
“ Maisonneuve Branch 

Cote dee Neiges, 
Pierieville,
Quebec,
Richmond,
Roberval,
Sorel, }
St. Cesaire,
Ste. Flavie Station,
St. Ours,
Ste. Therefle de Blalw- 

ville, Qns., 
Victoriaville,
Waterloo,

AGENTS IN GREAT BRITAIN 6 COLONIES.
London, Liverpool—Parr's Bank, Lid. Ire

land—Munster and Leinster Bank, Ltd. Au» 
tntlia and New Zealand—The Union Bank of 
Australia, Ltd. South Affica-The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domin
ion and returns promptly remitted at lowest 
rate» of exchange. Commercial Letters o! 
Credit and Travellers’ Circular letters issued, 
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, • - - $4,000,000
Reterve & Undivided Profit». - .. 5,300,006 
Total Asset», - - 62,600,006

nrRFOTORfl:

E. B- OSLER, M.P.................. President.
WIbMOT D. M ATTflETWS.. Vice-Free. 
A. W. AUSTIN', R. J. CHRISTIE,
W. R. BROCK, JAS. OARRUTHERS, 

JAMES J. FOY. K.C., M.L.A..
A. M. NANTON, J. C. BATON',

C. A. BOGERT .. . . General Ma-nager. 
E3. A. BESG, Chief Inspector.

Brand» and A gene, n threuebeut Orndi 
and th, United Staten.

Collection, nude ,nd Remitted 1er Lgoiutty. 
Drafti bought and «old
Comtuerdil and Trnvellera* Letter* of Credit 

laned, nvmiuble In ill perte of the World
oenkbal banking business transact».
MONTREAL BRANCH:-M* 8t. Jim St. : 

J. H. Boieey, Manege».
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The Chartered Bank».

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,........................  7,000,000

HEAD OFFICE: TORONTp
BOARD OF DIRECTORS:

Sir Edmund Wsllter, G.V.O., LL.D., D.C.L., 
President

E. A- Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, 
John Hoekin, Esq., K.C., 

LL.D.
Robert Kilgour, Esq.
J. W.Flavelle,Esq.,LL.D. 
A. Kingman, Esq.
Hon. Lyman M- Jones

flou. W. C. Edwards 
E. B. Wood, Esq.
Hon. J. M. Gibson, K.C., 

LL.D.
Win. McMaster, Eaq. 
Robert Stuart, Esq.
G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
8rsnchS3 in every Provinceof Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St.. E.O.

H. V. F. Jones .... .. Manager 
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and C, D. Mackintosh, Agents. 
MEXICO CITY BRANCH: Avenida San Fran

cisco No, 60, J. P. Bell, Marager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection billa on any place where 
there is a bank or banker.

THE

Bank-Toronto
INCORPORATED 1S66.

HEAD OFFICE: TORONTO, CANADA.

Capital. .................... $4,000,000
Rest............................. 4.75 0 0 00

DIRECTORS:
DUNCAN COUI.SON..................President
W. 0. GOODEBHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-President 
Wm. H. Beatty. William Stone,
Robert Reford, John Macdonald,

Hon. C. S. Hyman, A. E. Gooderham.
Robert Meighen, Nicholas Bawlf,

THOMAS F. H0V. ...General Manager
T. A. BIRD...........................

branches.
Inspector

ONTARIO. Oil Springs, 
Ometnee,

B. COLUMBIA.
Toronto, 9 office» Parry Sound, Vancouver,
Allendale, Peterboro, N. Westminster,Barrie, Petrolia,
Berlin, Pon-n^ine MANITOBA.
Bradford, Port Hope,
Brantford, Preston, Winnipeg,
Brockville, St. Catharines, Benito,
Burford, Sarnia, Cartwright,
Cardinal, Shelburne, Pilot Mound,
Cobourg, Stayner, Portage la
Colbome, Sudbury, Prairie,
Cold water, Thornbury, Rossbum,
Collingwood, Wallaceburg, Swan River,
Copper Cliff, Waterloo,
Creemore, Welland, saskatwan.Dorchester, Wyoming,
Elrnvale, Bredeuhurv
Galt, QUEBEC. r^hureh bridge
Gananoque, Elstow,
Hastings, Montreal, 4 offl’a Glenavon,
Havelock, Maisonneuve, Kennedy,
Keene, Gaspe, Kinline
Kingston, St. Lambert, Langenburg,
LnnTl on( « offices) Montmartre,
Mllbrook. ALBERTA. Vibank
Newmarket, Calgary, Woleeley,
Oakville, Lethbridge,

BANKERS:

Vorkton,

London, Eng.- 
Bank, Ltd.

-The London City and Midland

New York.—National Bank of Commerce. 
Chicago.—Pint National Bosk.

The Chartered Banka.

Union BankofCanada
Dividend No. 96.

NOTICE is hereby given that a Divi

dend of Two Per Cent (being at the rate 

of Eight Per Cent per Anmim) on the 

Paid-up Capital Stock of this Institu

tion, has been declared for the Current 

Quarter, and that the same will be pay

able at the Bank and its Branches on 

and after Thursday, the Second Day of 

..arch next, to Shareholders of Record 

on Februarv 15th, 1911.

G. H. BALFOUR.
General Manager

Quebec, January 21st, 1911.

The Standard Bank 
of Canada

Established 1873 86 Branches

Capital Authorized by Act of
Parliament............................. $5,000.900.00

Capital Paid-up..................... 2,000,000.90
Reserve Fund and Undivid

ed Profits.........................  2,454,074.20
DIRECTORS:

W. F. Cowan, President; Fred. Wyld, 
Vice-President; W. F. Allen, W. R- 
Johnston. W. Francis, F. W. Cowan, 
H. Ijanglois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. ÇOHOLFIELD, Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK- DEPARTMENT AT 

ALL BRANCHES.

The Chartered Banke.

THE BANK OF OTTAWA.

Dividend No. 76.

NOTICE is hereby given that a D.vi- 
dend of Two and Three-quarters per 
cent, being at the rate of Eleven Per 
Cent per annum, upon the Paid-up Capi
tal Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and Its Branches on and after 
Wednesday, the First day of March, 
1911, to shareholders of record at the 
close of business on 14t.h February next.

By Order of the Board,
GEO. BURN.

General Manager,
Ottawa, Ont.,

January 16th, 1911.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,650,000
TOTAL ASSETS........................ $44.500,00»
TOTAL DEPOSITS...................$33,500,000

BOARD OF DIRECTORS:

C. D. Warren, Esq.............................President.
Hon. J. R. Stratton .. .. Vice-President.

S. Klocpfer, Esq., Guelph; W. J. Sheppard,. 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.O.*. 
Toronto; H. S. Slrathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY ...............General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS.............................................Inspector
J. L. WILLIS............... Auditor to the Boar*

ONTARIO: Newcastle, Tottenham.
North Bay, Tweed.
Norwich, Vara,
Orillia, Wardsville,

Aylmer, Ottawa, Warsaw,
Otterville, Watvrdown,
Owen Sound, W« bliwoc d,

.Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, Castor,
Dryden, Sarnia, Didebury,
Durham, Saut Ste. Marie, Edmonton,
Dutton, Schomberg, Erakine,
Elmira, Spencerville Fox Coulee,
Elora, Springfield, Gadaby,
Embro,
Embrun,

Steelton, Gleichen,
Stoney Creek, Holden,

Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency*
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, Sudbury,
Guelph,». Tavistock, 8A8KATC’W AS
Hailey bury, Thamesford, Forget,

Regina,Hamilton, Tilsonburg,
Hamilton East, Toronto Br’chee Roeetown,
Hamilton, Mkt Avenue Road, Saskatoon,
Harriston, Danforth Ave. Zealandia,
Ingersoll, Gerrard Sc Jones
Kenora, Gerrard Sc Main MANITOBA:
Kincardine, King&Spadina Winnipeg,
Lakefleld, Queen and
Leamington, Broadview, B. COLUMBUS
tyon's Head, 
Igradea,

Voweied
Ool borne, 

Tenge â Bloor

Fort George,
Stewart,
Vancouver,

Matheeon, Tenge and
Mount Elgin, Richmond, QUEBEC:
Mount Forest, Union Stock Yds Montreal.

AGENCES:—London, The London City an# 
Midland Bsnk. New York, The National Pa* 
Bank. Chicago, The First National Bank. Bel» 
falo. The Marine National Bank.
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THE
Royal Bankof Canada

INCORPORATED 1869.
Capital Paid-up.......................... $6,200,000
Reserve & Undivided Profits. 7,200,000 
Total Assets.............................$95,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
fl. 8. HOLT. Esq.. Pres. E. L. PEASE, Esq.,V.-P. 
Wiley Smith, Esq.
Hod. D. Mackeen, Esq.
Junes Redmond Esq.
F. W. Thompson, Esq.
T. J. Drummond, Esq.

E. L. PEASE,

G. R. Crowe, Esq.
D. K. Elliott, Esq. 
W. H. Thorne. Esq. 
Hugh Pa ton, Esq. 
Wm. Robertson. Esq. 

OEN. MANAGER

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Annapolis Royal, N.S. 
Antigonish. N.S.
Arichat N.<
Arthur, Ont.
Baddeck. N.'J.
Barrington Passage, N.S. 
Bathurst. N.B.
Bear River, N.S. 
Berwick, N.S. 
Bowmanville, Out 
Brandon Man. 
Bridgetown, N.S. 
Bridgewater, N.S.
Burk's Falls, Ont. 
Calgary. Alta.
Camnbellton, N.B.
PkorlnHl4nli;n I* FCharlottetown P E.I. 
Chilliwack, B.C. 
Chippawa, Out. 
•Clarke's Harbor, N.S. 
Clinton, Ont.
Cobalt, ont.
Cornwall. Ont.
Cran brook, B.C. 

Crapaud. P-K.l. 
Cumberland. B.C 
Dalhousie. N.B. 
Darunouth, N.S. 
Davidson. Sask.
Dig by. N.S.
Domii'ioii, C.B. 
Dorchester, N.B. 
Edmonton, Alta. 
Edmundston, N.B. 
Elmwood. Ont.
Fort Wi liam. Out. 
Fredericton, N.B 
Galt, Out.
Glace Bay. C. u.
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, out.
GuystKim. N.S. 
Halifax. N.S t Bchs.) 
Hamilton, Out. 
Hanover, Out. 
Ingersoll. Ont. 
Inventes-. C.B.
Jaequet River, N.B. 
Joliette, P.Q.
Kelowna. B.C. 
Kenilworth. Ont. 
Kentvlllv. N.S.
Ladner, B.C. 
Ladysmith. B.C. 
Lawreneetown, N.8. 
Lethbiidge. Alta. 
Lipton, bask.
Liv rpool, N.S. 
Loekeport, N.S. 
London, Out. 
Londonderry, N.S. 

Agencies in Cuba ;

BRANCHES:
Louisburg, C.B. 
Lumsden. Sask. 
Lunenburg. N.S. 
Luseland, Sa*>k.
Mahon, N.S.
Maitland, N.S. 
Metcghan. N S. 
Middleton. N S. 
Moncton, N.B.
Montreal, Que. (9 Bchs. 
Moose Jaw. Sask.
Morin ville. Alta. 
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
Now Glasgow, N,S.
New Westminsier. B.C. 
Niagara Falls, Out. (2) 
North Sy Iney, N.S.
Nortu Vancouver, B.C. 
Oshawa, Ont.
Ottawa. Ont. (8 Bchs.) 
Parrshoro, N.S. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Alb- rni, B.C.
Port Hawkesbury, N.S. 
Port Moody, B.C 
Prince A bort, Sask. 
Prima* Rupert. B.C, 
Quebec. t’.Q.
Regina, Sask.
Rc.xton, N.B.
Rosslaitd, B.C.
.-t. John. N.B. (2 Bctis.) 
St. John's, Nfid.
St. Leonard s. N.B.
St. Peter's. N.S.
Sack ville, N.B.
Sa lino, K.C.
Saskatoon, Sask.
Scott, Sask.
Sherbrooke, N.S. 
Slmbenacadie, N.S.
South River, Out.
.-pr nghill, N.S. 
Stellarton. N S. 
Summerside, P.E. I. 
Sydney, C.B.
Sxdney Mines, N.S.
Til Ison burg, Out. 
Toronto, Out. (3 Bchs.) 
Truro. N.S.
Vancouver, B.C.l OBchs.) 
Vernon, B,C.
Victoria, B.C. (2) 
Welland. Ont. 
Weymouth. N.S. 
xv uidsor, N.S.
Winnipeg, Man.(2 Bchs,) 
Wulfvtile. N.S. 
Woodstock, N.B. 
Yarmouth, N.S. 
til la, Caibarien, Cama-

guey, Carde ms. Cienfuegos. Havana, Manzanillo, 
Malanzas. Sagua. Santiago de -uba. Mayaguez, 
Ponce and San Juan (Porto Rico). Nassau (Baha
mas). Pt. of Spain. Trinidad.

New York Agency, 68 William Street.
London. Eng..2 Bank Buildings, Princes St , K.C.

EASTERN TO"^lps
Capital 
Reser ve Fund

$3,000,0 0
2,100,000

HEAD OFFICE : SH ER BROOK E , Que.

With over eighty branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

ONTARIO—
Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End. 
Cheslev,
Delhi.
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,

Grimsby,
I Hagersville,
; Hamilton— 

Deering Br. 
East End Br.

I North End Br. 
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neustadt,
New «Hamburg, 
Niagara Falls, 
Niagara Falls S. 
Orangeville, 
Owen Sound, 
Palmerston,
Port Elgin,
Port Rowan,

BRANCHES:
Princeton,

Selkirk,
Simcoe, 
Southampton, 
Teeswater, 
Toronto— 
CoVge&Ossingtoi 
Queen & Spadina 
Yonge & Gould 
West Toronto, 
Wingham, 
Wroxeter,

MANITOBA—
Bradwardine,
Brandon,
Carbcrry,
Carman,
Dunrea,
Elm Creek, 
Gladstone, 
Hamiota,
Kenton,
Killamey,
La Riviere 
Manitou,
Mather,
Miami,
Minnedoea,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starhuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 

Princess St. Br

SASK ATC’WAN.

Aberdeen,
Abemethy,
Battleford,
Belle Plaine,
Brownlee,
Carievale,

Dundum,
Francis,
Grand Coulee, 
Melfort,
Moose Jaw, 
Mortlach,

Redvers,
Saskatoon,
Tuxford,

ALBERTA—

Brant,
Cayley,
Nan ton,
Stavely,
Taber.

B. COLUMBIA—

Femie,
Kamloops,
Port Hammond, 
Salmon Arm, 
Vancouver,
“ East Van

couver Br.
“ North Van

couver Br.

THE
PROVINCIAL RANK

HEAD OFFICE:
7 and 9 Place d’Armes,

MONTREAL, Que.
44 Branches in the Provinces of Quebec, Ontario 

ami New Brunswick.
CAPITAL AUTHORIZED...............  $2,000,000.00
CAPITAL PAID-UP............................ 1,000.000.00
RESERVE FUND & Undivided Profits 438,67-1.48

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Foncier Franco Canadien 
Vice-President : Mr. W. F. Carsley, of The Firm of 

: Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President "C.P.R. Co.” 
Mr. Alphonse Racine, of “A. Racine & Co.” Whole

sale Dry-Goods. Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemin. Ltd.
HR. TANCREDR BIENVENU, GEN. MAN.

BOARD OF CONTROL:
President: H011. Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Sir I.omer Gouin, Prime Minister, Prov. of Quebec. 
Dr. E. Persil lier Lachapelle, Administrator Credit 

Foncier Franco Canadien.

Advertise in

THE JOURNAL OF 

COMMERCE.

Bank of Hamilton
HEAD OFFICE............................HAMILTON

PAID UP CAPITAL.......................ft600,000
RESERVE * UNDIVIDED PROFITS.. 8,887,148
TOTAL ASSETS............................... 83,000,000

DIRECTORS:
HON. WM. GIBSON....................President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. O. C.

Dalton. W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

The Quebec Bank.
QUARTERLY DIVIDEND.

NOTICE is hereby given that a Divi
dend oi One and Three-quarters per 
Cent upon the paid-up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be payable at its Banking House in 
this City, and at its Branches, on and 
after Wednesday, the F IB ST DAY of 
MARCH next, to Shareholders of record 
of 14th February.

By order of the Board.

B. B. STEVENSON,
General Manager.

Quebec, 20th January, 1911.

Imperial Bank °fc«n«d>
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 909,000
Capital Paid-up........  5,670,000
Reserve Fund........... 5,670,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. J AFFRAY, V.-P.
Wm. Ramsay of Bow land 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

William W hyte, Winnipeg 
Hon.RichardTurner.Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

Head Office, Toronto.

ONTARIO 
Amherstburg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cochrane 
Cobalt 
Gottorn 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
N-iSh ville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

BRANCHES
Palgrave 
Porcupine 
Port Arthur 
Port Colborne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Woojslee 
St. Catharines(2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock 

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Fort Qu'Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynvard 

ALBERTAI 
Athabasca

Landing
Banff
Calg&iy (2) 
Edmonton (2) 
Leth bridge 
Red Deer 
Strath cona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel 
Nelson 
Revel stoke 
Vancouver (8) 
Victoria

Agents : London, Eng., Lloyds Bank Limited, N. Y. 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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THE

HOME BANK OF CANADA.
THE CHARTERED BANKS.

QUARTERLY DIVIDEND NOTICE.

NOTICE is hereby given that a divi
dend at the rate of SIX Per Cent per 
annum has been declared upon the paid- 
up Capital Stock of The Home Bank of 
Canada for the three months ending 
28th February. 1911. and the same will 
fce payable at the Head Office or any 
Branches of The Home Bank of Canada 
on and after the 1st March next.

The Transfer Books will he closed 
from the 15th to the 28th February, 
1911, both days inclusive.

By order of the Board,
JAMES MASON.

General Manager.
Toronto, January 18, 1911.

UNITED EMPIRE BANK
of Canada.

head Office, KRONTNs?rfeî8nd Toronto.
Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Directors :
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones. Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co., Ltd. J. T. Gordon, Pres. Gor
don, Ironsides, Fares, To., Winnipeg. J. H. Tilden, Pres. The Gurney, 
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

IÎH METROPOLITAN BANK
Capital Paid Up .........................................$1,000.000.00
Reserve......................................................... 1,250,000,00
Undivided Profits......................................... 104,696.38

H6HD OFFICE, - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS. General Manager.

A general Banking business transacted.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Ml AtoiEiNStiRAKE&fl

devoted to.

Commerce, Finance, Insurance. Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Locks & Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
H SLID i ItOn, Can ad a.

Canadian Subscribers..............$3 a year
British Subscribers................... 12s. 6d.
American “ ............... 83.52 a year
Single Copies................................25c each
Extra •• (5 to 50) .... 20c “

(50 to 100). .. 15c "
" ( 100 and over) 10c

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

gjy We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet CSanrp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc turn! metal worker* 
have constant use for it.

Send for description.

H. B. JHRD1NE 5
HESPELER, ONT.

CO..
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Caverhill, Learmont & Go.
MONTREAL dE WINNIPEG.

" COMMUNITY " SILVER 
[DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY'IRBCTOE

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .... David T. Davis 
(Counsellor and Attorney-at-Law. )

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L. 
H. Gerin-Lajoie, K.C. Jules Mathieu,LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
T Piece d'Armes, Montreel, Can.

Gable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

SASSliai LICENSES ISSUED

Commissioner lor the Provinces of Quebec & Ontario. 
Metropolitan Building., 201 8T. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR..............Thompson & Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes & Henderson
BROCKVILLE.......... IT. A. Stewart
CANNINGTON........................ A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO . . . . . .Henry R. Bedford
DURHAM ............ .. .. j. P. Telford
GANANOQUE .. .............J. C. Ross
GODERICH .... ............E. N. Lewis
INGERSOLL .. .. ............. Thos. Wells
KEMPTYTLLE .. ..............T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY............ McLaughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON................. . .. W. H. Bartram
L'ORIGINAL. .. .............J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST ............ W. C. Perry
NEWMARKET.. . . Thos. J. Robertson
NIAGARA FALLS. .......... Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA..............
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH . . Roger 4: Bennet
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .... Chisholm & Chisholm
PORT HOPE . . .. .. H. A. Ward
PRESCOTT ........... . F. J. French. K.C.
SARNIA................
SMITH’S FALLS,

Lavell, Farrell & Lavetl 
ST. CATHARINES, E. A. Lancaster, M P.
ST. THOMAS..............J. S. Robertson
STRATFORD .. MacPherson & Davidson 
TRENTON .. .. MacLellan A. MacLellan
TEESWATER............. John J. Stephens
THORNBURY...................... T. H. Dyre
TILSONBURG .. .. Dowler A Sinclair
TORONTO...........................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwatte 
WATFORD .. . . Fitzgerald A Fitzgerald
WELLAND..............L. Clarke Raymond
WINDSOR . . Paterson, Murphy A Sale

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holmee
WALKERTON.........................A. Colline
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 242# 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

NOVA SCOTIA.

AMHERST.............Townshend A Rogers
BRIDGEWATER .. Jas. A. McLean, K.G
KENTVILLE..............Roscoe A Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell A McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. II. McLatchy 
SUSSEX......................... White A Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER 
Martin, Weart A McQuarrie 

VANCOUVER...............H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY................Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payante half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of the 
Company,

Cagital^Snrglus^s^et^^^MOjOOOjOO
Total Assets....................... 2,600,000.00

President : J. A. HAMMERER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD 8TRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rate. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide ^.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shope, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men 
of long experience, it invitee comparison of the quality of its work, with any 
shop in Canada.

ARTHUR KAVANAGH. J. H. PAIREANK.
Manager. Proprietor.
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—THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, flue

SUGARS

COTE RROS & RURRITT
Elevator Builders, 

Millwrights and 
Machinists

SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St, London, Eng. 
The oldest Insurance Co. in the World.

Canadian Branch :—15 Wellington St. B. 
Toronto, Ont, H. M. Blackburn, Mgr.,

Montreal Chief Agents:
EVANS &. JOHNSON, 26 St. Sacrament St

Agents Wanted in all Unrepresented Districts.

BADGERS

Mo PUy-V|
purr, Bottom Up]

To Stop Ton
Xr-ddtlv

Walter R. WonhamSSons,
MONTREAL.

Agents for Canada,

52 Conde Street, Montreal

Can/waK ,,,5ch°ol

PrESTON.ont

OFFICE,
SCHOOL, ir- -----------

CHURCH, I
& LODGE I orJ.-bh —
URNITURE L aB"°H r:

FINE BANK,OFFICE,COURT HOUSE AND | 
DRUG STORE FITTINCSd7jl|,|.

A SPECIALTY

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce** 
will not accept advertisement» 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

COMMERCIAL SUMMARY

—At the annual meeting of the Metro
politan Bank, held Jan. 25, the dividend 
was increased from 8 to 10 per cent.

—Parr's Bank of London Eng, has 
just declared a dividend equal to 10 per 
cent for the year and a bonus of 1 per 
cent. The bank carried forward a bal
ance of £ 159,030 against £138,302 last 
year.

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

8 feet wide with awing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,"
Montreal. i>

—The Bank of Ireland has increased 
its half-yearly dividend from 5% to 6 per 
cent. After transferring £50,000 from 
the rest to the reserve for the deprecia
tion of securities, the bank carries £21.- 
065 forward.

—Bank exchanges last week at all 
leading cities in the United States aggre
gate $2,870,145,577, a loss of 20.5 per 
cent as compared with the correspond
ing week last year but a gain of 10.5 
per cent compared with 1909.
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—Mr. H. P. Schell, accountant at the New York agency of 
the Canadian Bank of Commerce succeeds Mr. Chas. Cambie, 
appointed Manager at Ottawa, in the post of Assistant Man
ager at the Toronto office.

—The Transvaal Chamber of Mines states offieialv that total 
gold exports from that country in 1010 wore 7,534,120 ounces, 
of the value of $160,014,500. These are record amounts, the 
production being in excess of that of 1000 by 250.000 ounces.

—-According to a return of the Post Office Department, 
Canadians during the past year sent to Croat Britain and its 
possessions and other European countries 750.000 money or
ders representing upwards of $13.000.000, or an increase of 35 

per cent over the previous year.

—Mr. Justice Sutherland, at Toronto, has dismissed an 

application hv the Crown Bank for an order setting aside the 
winding up order under which the London and Western 
Trusts was appointed interim liquidator of the International 

Electric Co. The Crown Bank wanted to secure the conduct 
of the liquidation itself, and to have the reference moved from 

1 lie Master at London to Toronto.

__Montreal druggists have agreed on a new schedule of pre
scription prices under which the charges will be for 8-ounce 
mixture. $1: fi ounce mixtures. 75e: 4-ounee mixtures. 65c: 3- 
ounee mixtures. 50c; 2 ounce mixtures 40c: 1 -ounce mixtures 
25c:___ -ounce mixtures. 25c: dozen pills, made up. 25c : dozmi
pills, band made. 50c: dozen consules, 50c; dozen conseals, 50c: 
dozen suppositories $1: %-ounce ointments 50c; and 2-ounce 

ointments, 75c.

The year 1910 will rank as one of the blackest in the his- 
t,,rv nf Lloyd’s blacker even than last year, which was one 
of the worst since the inception of the gieat maritime institu
tion. A close perusal of the list brings out <lie astonishing 
fact that the more prominent losses of the year alone account 
for no less a sum than fifteen million dollars. The minor 
casualties, however, make up in number what they lack in fin 
ancial importance, with the result that they swell the total 

approximately to $30.000,000.

Upon the first trip of the Aorangi of the new San Fran
cisco-New Zealand line a shipment of New Zealand butter 
was sent to San Francisco. This was a trial shipment of ;>0 
boxes. The butter was refused a landing says Canada’s 

Trade Commissioner at New Zealand, because it contained a 
half per cent more than the usual quantity of preservative.
It was, however sent on to Vancouver and found a ready sale. 
Space has been reserved on the next trip for some 2,000 boxes 
of butter, but this will be for transhipment to Vancouver.

—The President of the Republie of Venezuela has ordered 
the admission into the country of the following articles free 

of customs duties: Disinfecting apparatus in which formol, 
sulphur, sublimate, or lysol is used; traps and all kinds of 
apparatus for trapping mice and rats; compositions known as 
“rat killers” and “rat pests.” both used in exterminating mice 
and rats ; iron sulphate, copper sulphate, formol, sulphur, 
sublimate phonic acid, hypochlorite of salt, sodiac chrysodol, 
cressoline, calcium chloride, Yersin scrum, llnffkine lvmp, ar
senic, “ratices.” and powders and tablets for killing insects; 
sanitary water-closets, urinals, and sinks; substances known 
as chloro, napthteleum, and hyeo; formaldehyde apparatus, 

liquid eucalyptus, and insect killing machines.

—During the first nine months of the present fiscal year 
Canada’s total trade amounted to $577,999,628, an increase of 
$65,511,950 as compared with the nine months from April to 
December of 1909. Imports totalled $339.817.563 an increase 
of about sixty-eight millions. Exports of domestic products 
totalled $221,764,869, an increase of a little over half a mil
lion dollars. Exports of foreign ’ cts fell oil' by about- 
two millions. Exports of manufactures totalled $26,007,506, 
as compared with $22,911,314. Exports of agriculture total
led $68,121,036, a small decrease. For the first time in a year 
and a half the monthly statement shows a falling off in total 
trade. The December trade totalled $65 541,870, as compared 
with $72,527,405 for December, UK)!). Imports for the month 
increased by four millions, but exports fell oil' by nearly ten 
millions.

—An illuminating return on the lumber production of Can
ada has just been issued by the Dominion Forestry Depart
ment. The figures are for 1909, the latest year for which 
complete returns are available. The total increase in pro
duction was 13.9 per vent and among other interesting feat
ures brought to light are that Ontario alone, produces two- 
fifths of t he Canadian lumber ; that spruce is the leading 
Canadian species; that only 6 per cent of the wood produced 
in Canada is hardwood; and that the production of square 
timber for export lias declined to such an extent that only 
one-twelfth as much is produced as formerly. The total pro
duction was 3,814.942 thousand feet board measure, and it* 
total value $62,819,477. This is a little less than one-ninth 
of the lumber cut in the Tinted States for 1908. and a little 
less than that cut in Washington State in 1907.

—Experiments have been made throughout Ontario with 
commercial fertilizers and their value to farm crops. The 
mixture composed of 53 pounds of nitrate of soda, 53 pounds 
of muriate of potash and 107 pounds of superphosphate gave 
a higher yield of potatoes per acre than either the potato fer
tilizer or the Royal Canadian, each of which was applied at 
the rate of 320 pounds per acre. Nitrate of soda increased 
the yield of oats from 38 to 46 bushels per acre, and mangold 
from 20 to 26 tons per acre. The yield of corn in plots 
which received an application of nitrate of soda, muriate of 
soda, and mixed fertilizer were equal, while a plot on which 
superphosphate was applied produced nearly a ton less than 
the others. 1 lie largest yield of husked ears was obtained 
when the mixed fertilizer was applied to the land. The 
muriate of potash produced the corn at the least cost per ton. 
but even with this fertilizer it cost $3.33 on tin- average to 
produce each additional ton of fodder corn.

England’s banks have had a splendid year, but only two 
London joint stock banks increased their dividends, these be 

ing Lloyds and the Union of London ; the former raised its 

late from 16% to 18% per cent, and the latter increased its 
dividend from 11 to 12 per cent. Making allowance, however, 
for the fact that the distributions are to be made less tax in
stead of tax free, the advances are smaller than they appear. 
The amounts set aside out of revenue by the banks for depre
ciation were in most cases substantial and in addition the 

London County and Westminster and the National Provincial 
drew £200,000 from their reserves, the London Joint Stock 

£65,000, Barclay and Co. £50,000, and William Deacon £40,- 
000. Parrs have written down Consols to 77, the National 
Provincial to 78, and the London and Provincial to 80. As 
the trade of the country is now very active and the need for 
further allocations from revenue towards writing down securi
ties ought not to occur, the outlook for hank shares at the 
present moderate level of values is bright.

35
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— Regarding the production of alcohol from potatoes in Iius- 
ria, the U.S. Consul at Odessa says:—In the alcohol-distilling 
industry of Eussia potatoes are annually increasing in im
portance, the alcohol produced therefrom exceeding that pro
duced from all other sources, Aside from the large quantity 
of potatoes purchase#every year by the factories from peas
ant producers and state owners, whenever these may have a 
surplus which they cannot profitably dispose of, there are 
large plantations devoted solely to the production of pota
toes for distilling purposes, there being also a tendency to in
crease these plantations. The jiotato crop of 1!)10 for Euro
pean Eussia was greatly in excess of that of the previous 
year, which was also a good one, and the quality of the tubers 
was in most districts better than in 1909. The contents of 
starch varied from 11 to a little oyer_22per cent, with an av
erage of 18 per cent. It is generally supposed that the cli
mate of Russia is favourable for the production of potatoes in 
vast quantities and with the aid of fertilizers, their production 
can be increased to meet all demands of distillation, the pro
duction of denatured spirits for industrial and illuminating 
purposes, now being only in its infancy.

—The U.S. Consul at Yokohama sends the following con
densation from a Japanese journal regarding hanks in that 
empire: W hile the net profits of some of the smaller Tokio 
banks showed a falling off during the first six months of ltfiU* 
as compared with the 1998 period, business results on the 
whole were satisfactory. The Daichi,, the Tokai, the Tokyo 
and the Alitsu Bislii maintained their ten per cent dividend 
rates, and the Dai-san its twelve per cent rate. The total 
amount of deposits at the associated banks of Tokyo. Yoko
hama, Nagoya, Kyoto, Osaka and Kobe at the end of June 
last showed an increase of $35,000,000 gold oir the correspond
ing period of last year and the reserves also showed an in
crease of $4,350,000. In short, the financial power of the 
banks in these cities has grown by nearly $40 000,000 com
pared with last year, inasmuch ns the amount of loans has 
not only failed to advance, lint has actually shown a dimin
ution of $750,090. With regard to the profitable employment 
of funds in their hands in the future, continues the - Tokyo 
journal, the bankers would seem to lie much perplexed. No 
fresh demand for capital lias sprung up, neither is any likely 
to occur to a large extent for the present. On the contrary, 
there are factors tending to accentuate the inactivity of the 
market. They are confronted with the necessity of finding 
a fresh way of profitably utilizing the rapidly growing funds, 
and this is generally conceded to be a roost difficult problem 
in existing circumstances.

—In reading the reports on shipments of Ginadian fruit, and 
particularly apples, to the English market, writes Commission
er E. S. Kirkpatrick from Havana, there is given an impres
sion of the great care which is taken in handling this fruit, 
and also of thorough inspection. These facts have caused 
wonder that in the export of fruit to Cuba such an utter lack 
of earn and judgment should he shown on the p ut of shippers. 
There is probably no place in tie1 world where good fruit is 
more in demand, or where hott er prices rule, than in Cuba - 
Poor and inferior fruit enn hardly be given away. At the 
request of an importer, Commissioner Kirkpatrick recently in
spected a shipment received from Xova Scotia. ft was 
scarcely believable, lie wrote, that these were exported with 
any hope of returns. He entered into correspondence willi 
the shippers and they replied that while Nov a Scotia apples 
were of the best, the farmers were very behind in packing, 
and that fruit of inferior quality should not be permitted to 
be exported. Mr. A. McNeill, Chief of the Fruit Division 
of the Department of Agriculture, to whom the matter was 
referred, stated that the trouble was due to the Trade be

ing carried on largely by a few indifferent and comparative
ly irresponsible schooner owners. While no really reputable 
apple dealer had seriously undertaken the trade, it was com
mencing to receive the attention it deserved. Steps were be
ing taken by the Central Co-operative Association of Nova 
Scotia to place the trade on a proper footing.

—While the ocean water generally gets the credit of be
ing blue, there are parts of the briny deep that have other 
colours. Whether the Black, Red and Yellow seas of our 
geography days may not throw light on the question, yet it 
is well known that on the English east coast the water is 
often brown, and that under the white cliffs of Britain it is 
often seen to be green. The northern seas arc very gen:ral
ly greenish in colour. The Mediterranean Sea is thoroughly 
blue. The most striking colour-contrast in sea water is that 
shown by the Caribbean Sea, says an exchange, which sends 
from ( entrai America, boiling on its way. tlic “river in the 
ocean,” commonly called the (!tilf Stream. This stream of 
deepest cerulean blue presents n great contrast to the green 
water of the Atlantic ocean through which it forces its wind
ing way. The Gulf Stream is a hundred times the size of 
the Amazon, and as it sweeps the east coast of North Ameri
ca with driftwood, tropical seeds, stems of trees, leaves and 
branches, has a temperature of seventy-four degrees while 
the Atlantic water beside it does not exceed50 degrees. Vhell 
the <itilf Stream reaches the banks of Newfoundland it is 
seen to he a mixture of green and blur. It is fairlv well es
tablished that the Arctic and the Antartic 8ca? are green in 
contrast with the blue seas of the tropics. From the filet 
that great quantities of alkaline earths are poured down by 
the rivers which flow into the equatorial region from the con
tinents. it is suggested that it is the salt content of the tropi
cal sen which make the blue, while the polar seas are green.

—The deflection of the export sugar trade of British Guiana 
from the United States to Canada is responsible for tlie re
markable increase per cent in the trade between that colony 
and tli Dominion between 1900 and 1910. Canada began to 
buy heavily of British Guiana sugar in 1904, in which year 
the export to Canada was $2.880,881, as against $071750 in 
1903. In 1000 the export of sugar to i'anada was only $26,- 
215. The other article which British Guiana exports to Can
ada to any large extent is ruin. This trade fluctuates from 
year to year, and for 1910 amounted to $30,597, practically 
the same amount as in 1900, though in the interval it had 
run up to $.59,904 in one year and down to $9,188 in another. 
Imports into British Guiana from Canada have more than 
doubled in ten years, says the Department of Trade and Com
merce. The chief items in this bade are flour ($205,500), 
dried fish ($18: ,01)0), potatoes $81 285). other grains ($41,000), 
lumber ($38,500) and fish of other sorts than dried ($34.000). 
Canadian flour is rapidly gaining in favour In 1900 the ex
port was less than $11,(100, and since that time the trade has 
increased rapidly with very few signs of any reaction. Tlie 
increase during the past year was $50,000— over 30 per cent, 
xlnet Canadian flour is now.22 per cent of the total import, 
most of the remainder being imported from the United 
States. Canadian dried fish have shown a slight weakness in 
the British Guianan market for txvo years, though other sorts 
of fish are stronger. Canada furnishes over 60 per cent of the 
potatoes imported by British Guiana and this trade has grown 
steadily for five years. The lumber trade varies, but the im
port from Canada in 1910 was much larger than that in 1909. 
While the total trade between British Guiana and the United 
States fell off 44 per cent from 1900 to 1910 this was almost 
entirely due to the change in the sugar trade. Imports from 
the United States inercssed nearly 28 per cent, and consist 
chiefly of flour, lumber, oils, pork, beef, machinery and tex
tiles. Imports of United States flour fell off $85,000 in 1910, 
while Canadian flour gained'$56,000.
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The Standard Assurance Co.
OF EDINBURGH.

Established 1826
HEAD OFFICE FOR CANADA, • MONTREAL.

INVESTED FUNDS................................  $61,000,000
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Apply for fu]] particulars, D. M. McGOTJN, Manager.

if--y; I N 1910
Over $2,000,000.00 in Profits were allotted to Canada Life Policyholders, 
and the satisfactory increase in the Surplus Earnings of the Company for 
the past year is evidence that Canada Life Policies will continue to be profit
able .
Contracts arc liberal and profitable. For ioims as to Assurances or Agency 
Contracts,

Address--Canada Life Assurance Co.
Head office, - toron to.

The Northern Assurance Co,
OF LONDON. ENGLAND. Limited.

“ Strong as the Strongest."

Branch Office for Canada, 88 Notre Dame St. West, Montreal
Income and Funds, 1909.

Accumulated Funds....................................................................................... $37,180,00)
Uncalled Capital......................................  13500,000

Total................................................................................................................ $50.080,09-1

G. E. MO BU' LY, Supt. of Agencies . ROBERT W. TYRE, Man. for Canada . 
Applications for Agencies solicited in unrepresented districts.

First British Insurance Company Estab
lished in Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

Founded 1782.
FIRE. LIFE.

Total resources over................$78,500,000
Fire losses paid........................ 350,000,000
Deposit with Federal Govern

ment and Investment in 
Canada for security of Can
adian policyholders only 
exceed.................................. 2.500,000
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Apply to,—
R. MacD. PATERSON,
J. B. PATERSON,

Managers.
100 St. Francois Xavier Street,

Montreal, Que. 
LIFE BONUS YEAR 1910.

All with profit policies taken out prior 
to 31st December will participate in one 
full year’s reversionary bonus.

R. MILS0N-SM1TH
Financial Agent

Government, Municipal and Railway 
Securities bought and sold. First class 
Securities suitable for Trust Funds al
ways on hand. Trust Estates managed. 

GUARDIAN BUILDING

160 St. James St. - MONTREAL.
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CANADIAN BUTTER.

Tin' legislative settling upon definite standards of 
food products nt the last session of the Dominion Par
liament has enabled the analytical department to give 
definiteness to their work, and to present reports which 
have real decisive value. For instance, the bulletin 
just received which deals with butter, entirely disposes 
of a good deal of idle talk which has -gone the rounds 
respecting adulteration by the unfair inclusion of wa
ter, and also shows how it is generally safe to declare 
the products of our dairies and creameries, as the very 
purest of the world’s output. In the United States 
strict legislation is being called for against “oleo” pro
ductions, which make use of cotton seed oil, and other 
less innocuous fats. We notice in that country a ten
dency to excuse or allow such manufactures on the 
Siirne grounds which have been advanced in Europe, 
viz., that the poorer people have a right to use artifi
cial butter if they so desire. The high price of the 
genuine article is offered as a reason . In Orenl Bri
tain assent is given to this theory, by insisting onlv 
that all artificial butter shall be clearly labelled and 
gold for what it really is.

Possibly we may arrive nt the same point in Can
ada in the future, when we develop a class of poor peo
ple unable to earn the daily wage which gives them the 
means to pay for their subsistence, as we certainly shall 
under the present plan of permitting the immigration 
of foreign city dwellers of the dependent class. At 
present there is no necessity for this, however, and we 
hope that the proper machinery exists for following 
with prosecutions, the two instances of possible adul
teration reported. Our export trade is considerable 
enough to make it necessary that our customers abroad 
should be able to rely implicitly upon the genuineness 
of the Canadian article.

Mr. McGill, the chief analyst in his bulletin address
ed to the Minister of Inland Revenue says :—

I have the honour to hand you a report upon two 
hundred and eleven (211) samples of butter, collect
ed throughout the Dominion in Jure and July of 1910. 
The standard for butter which has just been made le
gal, is as follows:—Butter is the clean non-rnneid 
product made by gathering in any manner the fat of 
fresh or ripened milk or cream into a mass, which also 
contains a small portion of the other milk constituents, 
with or without salt, and contains not less than eighty- 
two and five-tenths (82.5) per cent of milk fat. and 
not fore than sixteen (16) per cent of water. Butter 
may also contain added colouring matter of harmless 
character. This involves the definition for milk fat, 
which is as follows :—Milk fat, butter fat, is the fat of
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milk and has a Reichert-Meissl number not less than 
twenty-four (24) and a specific gravity not less than 
0.905 (40 deg. 0.). One hundred and ninety-five 
(195) samples or ninety-two (92) per cent of the whole 
meet the requirements of the above standards for but
ter. Of the remainder, fourteen (14) samples are 
slightly below the required content of milk fat. In 
only one instance (N"o. 45732, Peterboro’) is this due 
to excess of water. It will be noted that the limit for 
water in butter is fixed at 16 per cent. This is con
sistent with the requirements of the butter Act of 
1903. If then, a maximum limit of water is present 
in butter, the greatest amount of salt plus curd, which 
may be present is one and one half (1.5) per cent. As 
a matter of fact, the average water content of Canadian 
butter is about ten (10) per cent while salt is usually 
about three to four per cent, leaving the butter fat 
content much above the minimum 82.5 per cent re
quired by law. In most of the fourteen cases now re
ferred to, the amount of butter fat is very little lowrer 
than the legal minimum, and in only ten cases is the 
difference more than one (1) per cent. While this re
duction of the butter fat below the legal limit, owing 
to excessive amounts of water and salt, is probably due 
to mere carelessness in manufacture, I have found it 
necessary to describe all cases in which the deficiency 
exceeds one per cent as being technically adulterated. 
In two instances the fat fails to respond to the require
ments for genuine milk fat. These samples arc ad
judged to be adulterated by admixture of foreign fat.

TTTE TRADERS’ BANK (ÎFDANADA.

Me wore unable to do justice to the report of tlie 
Twenty-Sixth Annual Meeting of the Traders Bank 
in tlic last number of the “Journal of Commerce,’' ow
ing to the time and space at our disposal being limited. 
As a matter of fact, however, there is not much room 
fur comment upon the Statement presented, which is 
of that steadily progressive, unsensationnl. successful 
character, wo have learned to expect from its manage
ment. The following figures will illustrate this, in 
perhaps as emphatic a manner as any:—

Capital. . . 
Net Profits 
Rest . .

1008.
. . $4,353.592 

500,217

1000.
$4.354,500

457.082

1010. 
$4,354 500 

524.351

Deposits 25 385 117 20.813.104
3 060,070 

10.161,544 
29,534.377

36.077.834 
3.700.080 

11,731.370 
32.810 311

Virculation . 
Immediately 
Discounts &

Available . 
Loans.

2.000,005 
0.150,843 

. . 23,512.673

An increase of $67,000 is not a small gam in the net 
profits, and the prompt addition of another $100,000 
from the ordinary business income to*the Rest Account 
is proof of the conservatism referred to. As showing 
the popular estimation in which this Bank is held, we 
may he permitted to refer also to the growth of lie- 
posits from $29,813,194 in 1909, to $36,077,834 in 
1910, a gain of $6,264,640 in the twelvemonths! It 
is a question whether many, even of our prosperous 
banks, ever came much nearer to adding a sum equal 
to both its Capital and Rest to its total of Deposits.

Evidently the. increase in^Dividends to 8 per cent 
agreed upon a year ago had no deterrent effect upon 
either the profits or the business of the Bank. After 
paying dividends, and adding as usual to the Officers’ 
Pension Fund, etc., there wias still left $153,000 to be 
carried forward to the credit of the Profit and Loss ac
count, as compared with $102,000 in 1909. The total 
Assets of the Bank aggregate $47,152,000. of which 
$11,731,000 are quick assets, immediately available. 
There was out on loan at the end of the banking year 
$32,810,351, which is to be compared with $29,531.377 
in the previous annual report.

The great development of the internal resources of 
the Dominion last year called for all the available cash 
of J:he country, and the hanks sipjx-nr to have been 
able to steer the numerous enterprises dependent upon 
them into untroubled waters. How greatly many of 
these are indebted to the advice and firmness of their 
bankers is not often realized outside of narrow circles. 
It is of the very first importance now that men of 
sound judgment and quick intelligence should direct 
the flow of money at its “sluice heads.’’ the banks.

So seriously does the Traders Bank regard its stew
ardship that it has an officer appointed by the D'rec- 
tors, and responsible only to them for the purpose of 
auditing .its accounts. The plan lias proved to lie 
successful, and it is doubtless on this account that the 
shareholders at the Annual Meeting decided to petition 
tor the provision for the appointment of a permanent 
inspecting officer, for all the banks, in the forthcoming 
amended Bank Act. Those gentlemen realize that'no 
inspecting power can keep crooked things straight, as 
U.S. experience under such a system proves. But 
the matter will now, under their resolution, come up 
for discussion where it can he intelligently and fully 
considered, before the Banking Committee of Parlia
ment, and where the views of all the bankers can be 
collated and put to valuation.

The ample report of the proceedings to be found in 
another place in this number of our journal will repay 
careful perusal, being in fact unusually interesting. 
The Directorate was fe-elected as follows:—C. i>. 
Warren. President; Hem. J. R. Stratton. Vice-Presi
dent :_(!. Kloepfer (Guelph). W. J. Sheppard (Wan- 
baushene), O. S. Wilcox (Hamilton). E. F. IS. John
ston, K.C., H. S. Strathv.

—Following a $1,000,000 loss in Winnipeg last year and 
$400,000 last month, the Western Canadian Underwriters’ 
Association have decided to raise the rates ten to fifty cents 
on the $100. This will he partially offset by an increased 
reduction, where signal services and automatical alarms are in
stalled.
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CANADA PERMANENT MORTGAGE CORPORA
TION.

M'c arc reminded again as we come to the Review of 
tiie Canada Permanent Mortgage Corporation, how na
tural it is for some men of unusual calibre to accumu
late responsibility in the financial affairs of this coun
try. The failing health of Mr. W. H. Beatty is liv
ing felt in a number of our largest institutions in which 
his resignation from high positions directs attention 
anew to the value, as well as to the extent of bis ser
vices . lie had been one of the founders of this great 
corporation, and Vice-President from its inception to 
1905. when he became President. As the wealth of 
the country increases, and the narrow string of settle
ments of sixty years ago, widens into a vast and popu
lous community, we develope a larger number of men 
of lirst-rate ability, and shall probably depend upon a 
wider circle of leaders, and so avoid shortening their 
usual lives by over-strain. Mr. W. (I. Cooderham 
succeeded to I lie Presidency, and was re-elected to the 
pos tion at the Annual Meeting.

The Net Profits upon the business of the year were 
reported to have been $715,7(17, against $(i!>5. 122 in 
]!)0!i. and $090,108 in 1908. This is about 1 1.9*1% 
per cent upon the present paid-up Capital of $6,000,- 
000. After adding the amount. $5(1.001. brought for
ward from the previous year.—the payments of quar
terly dividends aggregating S per cent, and the addi
tion of a quarter of a million to the Reserve Fund, le 11 
a Balance at the credit of Profit and Loss of $11.7(18. 
For a business of this character, this represents a good 
return upon Capital invested, and gives evidence of 
great prudence in the management.

As regards the General Statement, we may note that 
the Liabilities to the Publie, have shown a eons derable 
increase, from $ 18,050,11 f I last year to $20.121.173. flu1 
Assets footing up to $79,782.9 !2. Of these the very 
la rue sum of $27.014.1 f!5 was out, invested in Mortg
ages mi Real Estate. The extent of the (inuncos of the 
public thus invested might well have its weight with 
the members of the House of Common-, who might 
properly be asked to examine carefully the details of 
fme.e-ded lvyislation intended to make more difficult 
the duties of tlie-e large mortgaging institutions, in 
plat ing capital. The necessity for such mortgages in 
the nresenf condition of affairs in Canada is evident, 
but the ability to make advances upon real estate w II 
undoubtedly disappear, if repayment is to lie permitted 
at any time without, anv consideration as to whether 
the public money van. or cannot, be placed to any ad- 
van here elsewhere. in fact, so long as a broad right
eous principle "s made to rule, the less legislative in
terference there is with matters of finance and con
tract. the better it is all round.

Perhaps there is something noticeable also about the 
dimiivution in advances on Bonds and Stocks, *1.009,- 
358 in 1909, $722,000 in 1910. and in Municipal De
bentures $(>1.3,757 ill 1909. and $538.920 in 1910. The 
Office Premises belonging to the Corporation increas
ed in value from $501.30 1 to $013.050. But. it is 
plain that there is a demand for funds at the present 
juncture of affairs on the part of real estate holders, 
which gives pleasant evidence of the continued enter

prise, and activity of the business portion of the com
munity.

The elections resulted in the appointment of the 
former Directorate, as follows :—Messrs. W. G . Good- 
erliam, President ; W. D. Matthews, First Vice-Presi
dent; G. W. Monk, Second Vice-President: W. H. 
Beatty, John Campbell, Lt.-Col. A. E. Gooderiiam, J. 
H. G. Haggerty, J. Herbert Mason, S. Nordheimer, 
and Frederick Wyld.

THE DOMINION BANK.

Apparently the Dominion Bank has not seen any ur
gent reason to increase its obligations, during the last 
year, according to the authoriijation ot last year's 
meeting, having been too busy, perhaps in harvesting 
an unusually lucrative twelvemonths' income. The 
Net Profits for the year after making the usual deduc
tions were $(159,300, which foots up to 1(1.48 per 
cent upon the Paid-up Capital of $4,000.000. Added 
to the amount carried over from last year, this gave 
$955,067 for distribution. From this large amount 
dividends footing up to 12 per cent per annum were 
disbursed, and the book value of Bank Premises, now 
by this action $1,980,000, was written off to the extent 
of $170,000. A fine surplus of $305,067, remained to 
be carried on to the eifrrent year's Profit and Loss Ac
count. 'The following little tabulated statement will 
succinctly reveal the main features of the report:—

Capital.........................................
Reserve ................................
( ireiihition....................................
Net Profits. *..............................
( arried Forward .................
Deposits.......................................
Discounts & Loans current, 
immediately available ..

1!M)S. lOUO. 1U1U.
#3,083.302 *4.000,000 $1,000,000 
4.081.73! 5 000.000 5,000,000
3,087.530 3.501.004 3,587.547

041 318 020,027 059,300
302,000 205,770 305 007

37,013,000 45.487,813 40.302.784 
30.000,438 34.815,043 37 020 028
17.800.505 22.042,232 22.044.300

The large advance in the aggregate of Deposits of 
$3,814,971, should not escape observation, since it is 
these which furnish the most complete proof of the 
confidence with which the Bank is regarded by the 
general public. Llie total liabilities to the public it 
will also be noted, sum up to $53.100,513, llm total 
Assets of the Bank being $62,67 7,820.

Oi these Assets 4 1-2 of (be liabilities to the 
public, or $22,044.300 are immediatvlv available, 
ol which $11,019.794 is virtually cash in hand. 
Nearly thirty-eight millions, to be exact $37 920,- 
928. .0. is out in the business of the country on dis^ 
counts, and advances current.

The Dominion Bank, it will be noticed, carries on an 
immcnce business, considering the amount of its capi
tal. and this year's Annual Statement will cause pleas
ant a n t m: pat ions oi what its reports will be. when the 
whole Capital authorized lias been issued, and it takes 
its place in the ranks of the senior ten million dollar 
concerns. The present Reserve ol $5,000,000 would 
be fifty per cent of even that large capitalization.

Following its regular line of policy, sites have been 
purchased at Saskatoon and at Calgary, and branch 
buildings are to be erected at both these important 
points shortly, which completes the present erection 
plans for the North-West. A site for a new head of-
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fice building has been purchased in Toronto, the expan
sion of the regular business having made enlargement 
a necessary consideration. It is expected, however, 
that the sale of the present site and building will off
set the outlay for this purpose. Modern banking 
throws an increasing amount of clerical work upon the 
head offices, and all the banks have experienced, or are 
now feeling, the pressure upon their office premises. 
Other branch offices are to be erected during the cur
rent year in Toronto, the new head office building be
ing postponed for the present.

The Directorate received the hearty congratulations 
of the Shareholders present at the Annual Meeting, 
and were all re-elected. Mrr-h^ B. Osier, M . P., re
maining President, and Jiir. W. D. Matthews Vice- 
President. /

THE NORTH AMERICAN LIFE ASSURANCE VO.

It is satisfactory to learn that the prosjierity which 
undoubtedly came to the Dominion last year has been 
shared by the insurance companies, both as regards in
vestment yields ,which the bank reports had prepared 
us to expect, and also regarding direct insurances. It 
is possibly a sign that a true conservatism, which util
izes the present as a preparation for the future, pre
vails in Canada, which is perhaps a lesson such new 
countries as ours are not too ready to learn.

The 30th Annual Statement of the North American 
Life Assurance Company establishes another high re
cord. Last year we commented on the fact that the 
Net Ledger Assets had shown a growth up to $11,259.- 
681. This year there is a large further improvement 
to note, advancing this total over ^ million dollars ! 
The figures as of December 31, 190$-, read $12,292,871. 
Disbursements leave of this a net ledger balance of 
811.020,156, against $10.115,858 at the same date la-t 
year.

The outstanding insurance in force was $ 13.391.230, 
as compared with $41,901,641 in the previous report, 
the new or revived policies issued during the venr 
amounting to $5,106.047. It will be seen that the 
Annual Statement which will be found upon another 
page of this number of the “Journal of Commerce," 
deals with large figures.

From Premiums, the net income bad been $1,019.- 
285, against apparently $1,541,146 in 1909. and from 
Investments, etc., $557,103. as compared with $179.- 
1 >1 last year. The Disbursements include Death 
Claims $321,198. which came to $225,030 in P.IOP, 
Matured endowments $125,102 in 1910. and $122,180 
in !909, matured investment policies surrendered 
$211,811 in 1910, and $204,631 in 1909, Dividends fo 
Policyholders $1 12 761 in 1910. and -81:18,320 in 1900. 
In all. the disbursements amounted to $1,272,714, as 
compared with $1,143,728, the year previous.

I he Assets arc, as usual with this Company, distri
buted largely over Debentures, Bonds, and Stocks, $(>,- 
052,751. First Mortgages on Real Estate $2,969,766. 
and Loans on Policies. Since the depression of 190? 
reminded business men of the value of this class of 
easily realizable securities, there has been a tendency 
to use them more freely, which may not be always as 
good as it is an easy method for the borrower and his

heirs and assigns. To the companies no better form, 
of security could be given. Last year the amount of 
these “ante obit" advances recorded was $1,169,047.

The Net Surplus between the Assets and Liabilities 
accounts of $11,388,773. stands now at $1,174,765, to be 
compared with $1,018,121 last year, which is, it must 
be allowed, a very satisfactory showing. We shall be 
glad if our reviewing experiences of the season support 
the evidence this report affords of the truth of our 
opinion, that excellent as the Annual Reports of the 
Banks are in general, those of the Insurance Compan
ies will show that they have an equal share of the fin
ancial business of the country, and reflect its prosperity 
as certainly and immediately.

THE PROVINCIAL RANK.

Small banks have come in for some hard knocks 
lately, on account of certain misdoings, which it is not 
necessary to recall here. But "the brisk little Frencli- 
Canadian Bank, which is known to the majority of its 
customers* as La Banque Provinciale, gives no reason 
for receiving a share of whatever blame may be at
tached to such institutions in the Annual Report to be 
found in another place in this issue of the “Journal of 
Commerce.” Its Net Profits for the past year, it will 
be noticed, amounted to 14.90 per cent of its capital,
•—or $149,062,—and the Reserve Fund to supplement 
the million dollar paid-up capital is only $425 000. 
Practical men will understand from this latter state
ment how well the Bank’s affairs have been handled. 
Dividends amounting to 7 per cent per annum have 
been paid, the Bank Premises account has been written 
down to $270,000, $21,747 having, been deducted from 
their book value : $75,000 was added to the Rest Ac
count. and there still remained a balance on band of 
$13,674 to carry on into the current year's account, 
which may be compared with $11,358 carried forward 
in the previous year’s accounts.

Perhaps it might be well to follow the plan adopted
in the case of some of the old or banks, and ox bibit the
business of the last two years in the following tabulât-
ed statement :—

100!). mm.
Capital........................... $i ono ooo

Net Profits....................... 124 143 149.002
11.353Carried Forward...................

Deposits........................ 7,041,'>09
4.327,777

Circulation............ 1.034.013
Public Liabilities..................... 8.130.f. 42
Total Assets ....................... . . . . 8.552.101 9.073.21 7

We might add, that of these Assets, which increased 
over a million dollars during the year, $1.949.135. was 
in the form of Quick Assets, which is comparatively 
speaking a good large proportion.

The Provincial Bank has a very numerous list of 
Branches, 44 in all, seven of them in this city, and the 
remainder all in Ontario, New Brunswick, and Quebec 
Provinces. These mean that this Bank is especially 

" ’in institution of banking accommodation for its cus
tomers, which adventures nothing on the troubled wa
ters of high financial undertakings. Four new bran-
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ohes were opened during the year, all in country 
places in this Province and Eastern Ontario.

During the year, one outlie Board of Censors, Mr. 
A. S. Hamelin, was removed by death, and replaced by 
Dr. E. P. Lachapelle, already connected with the 
Bank as one of the Administrators, and who is one of 
the directors of the Crédit-Foncier Franco-Canadien. 
The Board of Censors, of which Sir Alex. Lacoste is Pre
sident, will, it is expected, suffer no loss through this 
election to the vacant office, though Mr. Hnmelin’s 
death is deplored by his colleagues. This Board is 
evidently the outside auditing authority, corresponding 
to, and perhaps suggesting to, the Traders Bank and 
its Directors’ Auditor. Meetings are held regularly 
each month, when all securities held are severally ex
amined and reported upon. This being independent
ly carried on, acts as a necessary check upon the regu
lar business management, and is found to make for a 
prudent administration, according to the report sign
ed by its President.

The Provincial Rank is one of the most carefully 
supervised of all our banks, and owes much of the suc
cess attending its operations to the unremitting atten
tion bestowed upon it bv its officers, and especially to 
the labours of Mr. Ta ne rode Bienvenu, its General 
Manager.

THE COX FEDERAT I OX LIFE ASSOCIATTOX.

Last year we reported upon the Annual Statement 
of the Confederation Life Association, that it was the 
most successful in its history. According to the 
.Thirty-Ninth Financial Report, found upon another 
page, as submitted at last Tuesday’s meeting in Toron
to, that high record has been surpassed during the 
past year. The Total Insurance in Force has crown 
from $5 1.1 97. I 28 to $0 1.15 1.94 1, a notable gain am
ounting to $2,357.."iIfi! The new insurance written 
aggregated $7.0 10.171. In 100!) the new business 
came In $0.155.10 1. We arc unable to detail the dim
inished ratio of expenses to income, without the Presi
dent’s statement, which will appear later, hut a fur
ther reduction has been effected, though last year we 
showed a reduction of per cent in the ratio.

The net Receipts from Premiums came to $1,880.- 
2 15. against $1.750.1131 in 1000. and $1,078.105 in 
1008. Those increases are in a largely increasing ra
tio, ii will lie noticed. Interest upon investments, ap
pears to have been well up to 5 per cent upon the‘av
erage capital, having been $07(1,070. The total net 
income for the year was $2,(131.351 which, added to the 
already invested Assets, brings the total up to $10.298,- 
318. or with the necessary disbursements made a total 
of net investments on December 31 last of $1 1,461,- 
707. Last year started with $13,066,961 thus invest
ed. This means that after paying all claims, bonuses, 
commissions, taxes and also- dividends to stockholders 
($15,000), there remained $791.833 to he carried on 
and added to Reserves. There ought to he, as there 
probably is. much mutual congratulation among the 
shareholders over this fine result of the year’s work, 
and the veteran Managing Director, Mr. J. T\. Mac
donald. is certainly to he felicitated upon his success
ful oversight of the operations of a hard working staff.

It is but fair to add that the Death Claims only call
ed for $395,401, against $458,282 in 1909, though En
dowments falling due amounted to $536,795 against- 
$399,390 in the previous year, the total disbursements 
under the heading of policies, etc., due, being $1,315,- 
831, as compared with $1,141,561.

The Assets are invested mainly in First Mortgages 
on Real Estate, and Bonds and Debentures, the Com
pany’s buildings at Toronto and Winnipeg represent, 
ing on the books $1,252,372. The big insurance com
panies are landlords to great numbers of business men 
and concerns in our chief cities, and appear to find 
good investments in that direction. This Association 
has not yet added to the list of office buildings in the 
commercial metropolis. There is the considerable 
amount of $1,961,161 out on loans on policies. Last 
year this item showed $1,836,592, and there is prob
ably proof here of the rush of business which calls for 
the use of all available funds, even for that portion us
ually supposed to be laid by against the Inst even
tuality.

The Capital Stock of this really immense aggrega
tion is only $100,000, which receives 15 per cent per 
annum in dividends. Space will not permit us to go 
further into the details of this very satisfactory state
ment, which is well worthy of the attention of our fin
ancial and insurance friends.

THE RECIPROCAL TARIFF PROPOSALS.

Our trade representatives who accepted President 
Taft’s invitation to endeavour to find a way to promote 
freer intercourse between the United States and Can
ada, were undoubtedly not prepared to cope on e-ptal 
terms with the gentlemen representing the other coun
try. We have no intention of entering into a :om- 
plete discussion of the details of the suggested agree
ment just now. To most critical observers it appears 
to contain certain provisions, which make it exc eeding
ly unlikely that it will ever become law. That, like 
everyone not in the secret, we were taken .by surprise 
at the thorough-paced nature of the changes suggested 
we need not say.

Our readers will expect an expression of opinion, 
however, and by way of developing the faith that, is in 
us, that it mav he made clear, and umnistakeable. we 
quote the following from “The Financial Chronicle,"’ 
of New York:—

“The fundamental principle of the agreement is to 
secure a reduction in the cost, of living. This, it is 
claimed by all parties concerned in the drawing up 
of the new schedules, has been kept in mind through
out. And what has been accomplished in this respect 
will appear when we say that under the arrangement 
proposed such indefensible duties as the tax of 25 
cents a bushel on Canadian wheat and potatoes will be 
entirely removed. Briefly, the agreement prov:des for 
the mutual free entry of live stock, agricultural pro
ducts, fruits and fish, for making paper, wood pulp 
and pulp wood mutually free whenever the Canadian 
restrictions on exportation arc withdrawn, for conces
sions on certain classes of agricultural implements and 
a few iron and steel products, and for sundry other re-
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duct ions in rates. The official estimate is that Can
ada’s reductions of duties on goods imported from the 
United States will amount to $2,560,579, while we sur
render a revenue of $4 ,849,933, based on the merchan
dise movements of the fiscal year 1910. From these 
and other data the conclusion forced is that the United 
States has gone even more than half way to meet Can
ada, and there should certainly be little opposition at 
Ottawa when the agreement comes to be voted upon— 
provided, of course, Washington does not mutilate the 
tentative schedule's beyond all reason.’"

This may be taken as a fair average of the state
ments advanced by the better class of United States 
journals in support of the proposed agreement. The 
utter selfishness, the complete one-sidedness of their 
agreement is grotesquely apparent. A reduction in 
the cost of living is apparently to be the end all, the 
“terminus ad quern"’ of the whole affair. If it is to be 
attained by agreement with Canada, evidently Canada 
has it in her power to cheapen prices in the United 
States, and is the ministering or obliging partner, not 
the obliged. Why should Canada give away anything 
then, in return for what is intended to be of benefit 
not to her, but to the United States? Why sacrifice 
to any, even the slightest, extent our manufactures? 
Why give away our natural advantage in the paper 
making industry? Why hand over our wheat to U.S. 
millers, and transportation companies, when we have 
the facilities for handling our grain business already 
established at considerable cost? The official palmary 
argument is that Canada sacrifices only $2,560,579 in 
duties, while the States surrender $4,849,933. Can
ada. to put it in another way, sacrifices about 32 cents 
per capitum of its population, per annum, while the U. 
S. sacrifice say 5 l-3c per capitum tier annum. And re
putable U.S. journals gravely state that their country 
lias gone more than half way to meet Canada, when its 
people give up 5 1-3 cents a year each, expecting our 
citizens to surrender 32 cents a year each!

The American Banker comes out bluntly with the 
statement: “Fifty years ago the advantages of reci
procity were mainly on the Canadian side, but to-day 
the situation has changed entirely, and it is the United 
States and not Canada that gains the most bv the re
moval or lowering of the tariff bars.’"

Those who are concerned about the future interests 
of Canada would do well to consider the proposed 
agreement from this point of view, and give heed to 
the enquiry, “Who stand to gain by its provisions, and 
who pays the piper?"

THi: IMPERIAL GUARANTEE & ACCIDENT 
INSURANCE 00. OF CANADA.

The Imperial Guarantee and Accident Insurance 
( ompany is distinctly a Canadian institution, which 
gi\cs an additional pleasure to those who are interested 
in the story of success conveyed in its annual report, to 
be found elsewhere in this number of the “Journal of 
Commerce." These large insurance companies are of 
immense importance to the financial economy of the 
country, and may naturally lie expected to reflect the 
prosperity, or adversity of the seasons. A native com

pany with only this one country to depend upon, na
turally makes this all the more clear of its own domain. 
There is an element of risk about a guarantee company 
which makes prudent management to be especially 
necessary, and success means in its case not only na
tional prosperity, care and skill, but also a good moral 
condition in the community where it operates. Acci
dents, the old adage says, will happen, and it would ap
pear that no mundane power could guard against 
them.

However, the lines followed by this company have 
proved to be sufficiently encouraging in the past, to 
make it possible to accumulate a good-sized surplus, as 
well as to meet all dividend claims. At present, it 
has all its paid up Capital Stock invested in Bonds and 
Stocks, and has other assets amounting to $106,237. 
Its policyholders are protected by a surplus of $213,- 
649. The Shareholder’s surplus over all liabilities 
is $13,649. The business is on a sound basis, the in
terest earned upon invested securities, being almost 
sufficient to pay the dividends, without placing any de
pendence upon earnings for that purpose. The As
sets and Liabilities account amounts altogether to 
$306,237. We ought to add that the policyholders 
have the additional security of $800,000 subscribed 
Capital not yet paid up, which assures contracts in the 
total sum of $1,013,649, when added to the actual sur
plus of $213,649.

Last year’s business made a new record for the Com
pany, bringing the total number of policies written, up 
to 12,370. an increase of 576 over the year previous, 
and representing $28,857,405, a gain of $2,587,000 
over the returns of 1909. Upon this immense amount 
of underwriting, the Premiums collected amounted to 
$219,914, which was by $22,234 more than reported 
the year before. The President declares, also that the 
ratio of expenses to income shows substantial reduc
tion.

Notice is given in the Annual Statement of the in
tention of the Company to extend the sphere of its 
operations and to write Plate Glass and Burglary In
surance also for the future. No doubt the experience 
already gained, will enable the management to make 
the new branches of Work successful and lucrative.
I he field is almost, unlrounded in both departments to
day. and it is well that it should be worked over by 
our own companies. Our readers will find the clear 
concise statement of the Directors worthy of close at
tention .

SPECIFIC EDUCATION.

I he great need of the’present is education leading to 
improved practice. There has been, and there still 
is. too much of the old method, which aimed at little 
more than developing the mind, so that it might be re- 
eeplive of practical ideas later on. It was an educa
tion which had no other end in view than another edu
cation of an indefinite character, whether in some 
other institution or in the world of experience. It left 
the student possessed with a few of the keys of know
ledge, hut outside the doors of the big producing 
places, where knowledge entered into practice.

No doubt it is easier to point out what the world
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needs than to indicate the means of acquiring' it. But 
when there is a definite call for a definite thing, we 
have learned that the answer is not very far away. 
Show definiteness and the genius of man will generally 
manage to satisfy what is called for.

The Insurance world has learned its lesson, for ex
ample. It has its definite system of education now, 
and by classes or examinations shows how better re
sults can be obtained by the field men. and how the 
general public may be instructed to live as though in
surance against death, loss or fire waste was the main 
purpose of this mortal life. It especially aims at de
veloping men into professional insurance underwriters, 
members of userions trade business. The notion that 
an agent is one who fills in some “hiatus” in his career, 
or a little of Iris spare time in writing risks, is to give 
way to what aims at insurance, and nothing more nor 
less, as the “end all” of his existence. It is educa
tion with a definitc determination lo fill a definite 
need.

I’rohahlv the domain of agriculture farnhliv- fhe 
^ best illustration of what is meant, however. The •■!<1 
* system which turned out its scholars, equipped with a 

set of grammatical and arithmetical rules, with ability 
to read and write and nothing more, had done little 
towards fitting a fariner to understand the mystery of 
crop production from the soil, or breeding cattle adapt
ed to the dairying or butchering of his market. In 
addition, he needed some science, some insight into the 
“reason why" of .things as lie found, or should have, 
them, and especially the teaching Hint his was a defi
nite Inis ’ness governed I >y rules, a s is the business of a 
bank. The prodnelioii of another quart of milk a day 
per cow. or of another bushel of wheat per acre, means 
so much lo Hie community. Hull it would actually pay 
well to spend two or three million dollars a year, from 
the public eliosl tn prim into ivue education among the 
agrioull urists of the future.

Ul course, the smile is true of all t lu* maim fact uri ng 
trade. 'The numerous technical schools which are 
springing up show that il is partly realized already.

I\ hat appears to he especially net‘dial ju.-l now is a 
recasting <>l our preliminary system of education, so 
ns lo perm il of a sd min r aeipi 1 ring its esse ni in Is I >\ t he 
time he is II years of age. 'this used to lie (lie rule 
in tlm days of the old lirilislt apprentice system 
Flien follow along with the specific education. Six 
years to preliminaries, and four or live to the practical 
portions ought, t o he long enough to secure the tools 
wherewith to curve one's way through the other two- 
thirds of life.

I eihaps we shall bv and by proceed far enough to 
assign deli nil civ to the really worthy in life the ideal 
division of lime. one-tliird population, one-third hard 
constant work, and one-third vest and enjoyment.

1VSURAXCE NOTES.

lciirntli.it Mr. f*. C. lira,Key has hen elected chair- 
man of the Winnipeg committee of the Western Canadian 
Fire Underwriters* Association.

—Lives of great men all remind us, not intime or tide t» 
trust. l,„t i„ insuring. leave behind „a something more than 
debts and dust.—K. of P. News.

Mr. A. E. Stell, hitherto inspector of the Liverpool and 
London and Globe and Manitoba Companies at Toronto, has 
entered the service of the Continental Fire.

Mr. AY. F. Smith, superintendent of agencies, Royal Vic
toria Life, has been appointed superintendent of agencies of 
the Excelsior Life, with headquarters in Toronto.

Mr, George B. Woods, president of tile Continental Life 
Insurance Co., Toronto, was in -Montreal last week. The 
company have in view the possibility of open irig a branch office 
in the metropolitan city.

—Canadian insurance companies doing business in Panama, 
will be interested in the passing by the National Assembly of 
a law requiring insurance companies doing business in the 
Republic to invest or deposit $100,000 in the country. The 
law is to become effective one year from the day of enact
ment, lour Canadian fire companies and one life company 
are transacting business in this field.

—The London and Lancashire Guarantee and Accident Co., 
of Canada, lias been admitted to transact business in Connec- 
tieut and has a deposit with the State Treasurer of $200,000 
and a surplus of approximately $100,000,. A, G, Mcllwaine, 
|r., of Hartford, is manager for the United States. For the 
time being the company will confine its operations to health, 
accident and plate glass risks.

—Among the many incendiaries destroying the property of 
the American nation, none is more active than tire “criminal** 
friction match, says the "People’s National Fire.” In Har
risburg. Pennsylvania, a short time ago, a friction match 
dropped on the floor of the cellar, was stepped upon, and re
sulted in a property loss of nearly $300,OCX). Had this been 
a safety match, instead of a •‘criminal” match, no lire would 
have occurred. In many up-to-date European countries the 
“criminal” match which ignites on anything is outlawed, and 
safety matches are required to he used exclusively.

A wave of education is spreading its influence over the 
business of insurance just now, which cannot but Have a last
ing and profitable effect. The higher schools of learning in
augurated this educational campaign with lectures on life in
surance. The wave spread anil instruction in li fe i nan ranee 
was added to tile regular curriculum of these institutions. 
The wave is still spreading and instruction on the fire waste 
of Hie country is given in the pulil ie schools of Vebraska and 
Ohio. By the influence of the coniniitte on publicity and eilu- 
cataon of the Western Union this .subject is hiring agitated in 
the State of Illinois. It will doubtless b,. but a short time 
before the children in „11 the public schools are informed ,,n 
means of preventing the enormous lire waste of the enunlrv 
ns also on the elementary principles of life insurance.

Flic American Exchange gives Hie following illustration 
of a fraudulent attempt to get ahead of a life company:--- 
The company issued the policy, which was for $2.000. on April 
21, 1008, anil it was delivered to Gordon. The pa ynii-nt of the 
first premium was delayed, and on May fourteenth 0onion 
was stricken with pneumonia. Two days later he arose 
his sick bod and drew a check to the order of the compnnv for 
the payment of the first semi-annual premium. May nine 
teentli Gordon died and his widow filed proof of death and 
demanded payment of the policy. The company declined 
payment and returned the premium check. Was the compnnv 
liable in view of the agreement made and the conditions as 
they existed? The court held as would any ai ne man. that 
no liability existed and said: With the question of good filth 
on the part of the insured nt the time of paying the premium 
we have nothing to do. The fact is (hut his physical condi
tion was not disclosed to tlac company or its agent at (Uptime 
of the payment of the premium: and that his condition was 
not nt that time such as. in his application for insurance, he 
stated it to be.—It was undoubtedly an attempt on the part 
of t lie assured to deceive the company and to involve if so 
•that, it would he hound by an agreement, the terms of which 
lie himself had evaded. Tl-e court’s decision -was perfectly 
j ust.

A disastrous fire visited Stratheona, Alta.. Tuesday, caus
ing a loss of $40.00(1. The stores destroyed were Ttrlghf and 
Aslihangh, men’s outfitters; Cook and Orr. general merchants.; 
the uptown office of the O'Brien Lumber Co.
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BUSINESS DIFFICULTIES.

Accor ding to Messrs. R. G. Dun and Co., last week’s fail
ures in Canada were 30 against 4'i the same week last year, 
but of these only 6 involved liabilities of over * $5,000. There 
were no failures of consequence this week. The Guay 
Lumber Co., of this city, have consented to assign and at 
first the matter appeared to be of importance, but it seems 
that the loss, if any, is likely to be inconsiderable, the suspen
sion being mainly precautionary.

In Ontario the following have assigned :—Patrick Bulger, 
genetal store, Eganville; Norman Yeats, merchant, Galt ; E. 
J. PfefTer, tailor, etc., Lisbon; L, "XV. Zeigrler, men’s furnish
ings. Toronto; John Either, tailor. Waterloo; Alfred Slater, 
tailor. Bracebridge; Youngstown Mining- Co.. Ltd.. Xipissing 
District; E. Newsome, plumber, Ottawa; -T. X'. Staples, bar
ber, Soaforth.

In Quebec:—■A demand of assignment was made on Alfred 
Fa fard, restaurant, (’hambly Basin, which 1ms been settled; 
an order for a judicial assignment has been made on 0. Be
gin and Co., grocer, etc.. D’Israeli .—The following have as
signed: Mrs. John Love, saloonkeeper, Montreal; McCarthy 
and Aeheson. cafe, Montreal; G. B. Reid, general store, 
Cracefield. with liabilities of ahont $6.O0b : Piehard Go old, 
grocer, etc., St. .Johns, who has boon in business since 1S!)9 
and assigned about January 10th, -with liabilities $11,625 and 
assets $7.326.—A demand of assignment has been served on 
the following: Louis Couillard, hardware, etc.. Verdun; Colon
ial Coal Co.. Montreal: L. A. Olivier, shoes. Montreal: J. 
IT. Beaulieu restaurant keeper. Montreal ; Canadian Small- 
ware Co,. Montreal; Maurice Beaudoin, grocer, Lachine. has 
eon sen ted to assign, and J. Desautels has been appointed pro
visional guardian.

In Manitoba:—T. T. Sarjgent and Co., grocers. Winnipegf, 
has as-signed.

T7i Saskatchewan :—L. W. Norman, jeweller. Tucaska. lms 
assigned.

Tn N"ew Brunswick the following have assigned:—L. S. 
Delves, grocer. Gibson ; Miss L. S. Smith, millinery. Cliathain.

TIIKLATK MB. JOHN II. TILDEN DF HAMILTON.

The night of the 31st instant bore away all that was mor
tal of Mr. John IT. Tilden. for years actively identified with 
one of the most extensive foundry businesses of Hamilton, 
and. indeed, of the whole Dominion. At the disRolution of the 
E. and C. Gurney firm and its division into the two estab
lish monts in Torontq and Hamilton. in vvhieli the long known 
name of G urnev was retained, Mr. Tilden bceanie partner and 
manager in the Hamilton house, in which he proved himself 
a man of high capacity and energy. The deceased gentlemau 
was born in Utica, New York, in 1843. and married n daugh
ter of the late Mr. Charles Gurney. After some experience 
in fi Wisconsin bank and as accountant in Chicapro. he came 
to Canada in 1868 and entered the. employ of the E. «and 0. 
Gurney Company, whence he rapidly rose until he became 
manager and practically owner of the Hamilton branches . 
He was also at one time managing? director of the Ontario 
Cotton fompany; superintendent of the Canada Screw Com
pany. and vice-president of the Hamilton Whip Company. 
H'1 * was liiyhlv esteemed by all who knew him.

ITo was two years ago elected to the City Council. Tn 1809 
bo was chosen candidate for Mayor. Mr. Tilden served for 
years mi the Court of Revision, and also was chairman of the 
Parks Hoard, lie was identified with prominent charitable 
institutions. Mr. Tilden married again after the rlenth of 
Lis first wife, anrl is survived by his widow and a family of 
young children. His second wife was Misa Marks, an accom
plished musician and singer.

1 he Fineh-Hickey department store, Stewart, B.C., was
destroyed "by fire Friday last. Loss 820.000; insurance $12,-
000 .

FINANCIAL HE VIEW.

Montreal, Thursday Afternoon, February 2, 1911.

As a glance at our tabular review will show, this has Veen 
a week of heavy transactions on the Stock Market. Steel 
Corporation, Power, Shawinigan. Crown Reserve, Ft and 0.» 
Nova Scotia, Ottawa Power, Cement and Ç.P.R. were the 
leaders, and the mention of them shelve that activity is gen
eral and by no means confined to one or two lines. It lias 
been a rising market throughout the whole list, and bears 
witness to a general uplift, which eVen the Tariff talk cannot 
obstruct. Banks and Bonds are advancing with the trans
portations powers and industrials, though the more active 
stocks have most to show for tlieir action.

At Toronto, hank quotations: Traders 144; Standard 220.
In N"ew York: Money on call 2;/, to 2*4 per cent. , Time 

loans firm; 60 days 3 per cent; 06 days, 3% to V/% percent; 
(1 months 3% per cent. Prime mercantile paper* to 4V, per 
cent. Sterling exchange 4,83,10 to 4.83.25 for 60 day bills, 
mid at 4.86. lô for demand. Commercial bills 4.82’4 to 
4.82%. Bar silver 52%. Mexican dollars 45. Anjal. Cop
per 64%; N.Y.P. t IT.B R. 114=4: IT.S. Steel com.. 80%, 
pref. 126,—In London: Spanish 4's. !I0. Bar silver 233/sd per 
ounce. Ifoney 21/, to 3 per cent. Discount rates: Short 
"bills ,V/, to 3% per cent; 3 months' hills 3 7-16 to 3% per 
cent. Paris exchange on London 25 francs 2fli/f> centimes. 
Berlin cxc.,20 marks 40 V, pfennigs .

The following is a comparative table of stock prices for the 
week ending Feb. 2. 1911, as compiled bv Messrs. 0. Mere
dith and Co., Stock Brokers, Montreal:—■

STOCKS. High- Low- Last "Year
Banks: Sales. est. est. Sale. ago.

British North America 6 149 149 149 i no
Commerce........................... 30 2137/'. 212'<, ->12'A l fill 14
Eastern Townships . . . . 7 17314 17.3 V, 1 73% 101
Merchants.......................... 133 186 1 S3’ 1 83% 178
Mol sons.............................. 2 266 206 206 216
Montreal.................. . . . 151 2.31 250 251 256
Now Brunswick.............. 61 274% 273% 273%
Nova Scotia.............. .. 2] 277’/, 277 277% •28.1

140 140 140 123%
Koval.................................. 82 239 288'U 239 23-23,4
Traders............................ .. 30 143'/, 143% 1 43%
Ifni on....................... . .. 23 1.53 153 1 53

Th.e Sauk of Toronto.
Dividend No. US,

NOTICE is hereby given that a Divi
dend of Two and One-half For Cent for 
the current quarter, being at the rate 
of Ten Peer Cent per annum, upon the 
Paid-up Capital Stock of tlx* Bank, bus 
this day been declared, and that the 
siiniv will be payable at tile Bank and 
its Brandies, on and after the 1st Day 
of March next, to Shareholders of re;oi'<l 
at the close of bnsinchss on tlie 15th Day 

of February next .
'The Transfer Books will he closed from 

the Sixteenth to the Twenty-fifth days 
of February next. Loth days inclusive.

By order of the Board.
THOMAS F. HOW.

General Manager . 
The Bank of Toronto. Toronto.

January 25. 1911 .



154 TEE CANADIAN JOURNAL OF COMMERCE.

Miscellaneous:

Bell Telep. Co. .. .... 26 145 143 143 145

Packers B................ .... 10 98 98 98 76

Oan, Car................... . . . . 345 70 76 70

Can. Car, pfd.. . . .... 85 10% 102%, 102%
Cement, com- .. . . 22 20 20%

Do Prof................. .... 1363 HHi/j H5Y, 86%
On. Cottons ., . . .... 12 21 21 21
Can. Coavert. .. . . . . 360 4314 43 43'/, 42
Can, Pacific .... .... 1719 210 209 20fli/3 17 9 i/s
Crown Ees............... 2.75 2.5 9 2.59
Detroit...................... . . .. 3702 72% 7 0:l/, 72
Doth, Coal, pfd. . . .... 15 1 10 ion 109 114%
Bom. Iron & Steel, pref- 31!) 14)5 103 105 132%
K. Can. P. & P. .... 60 33% 331,4 331/4
Textile............... .... . .... 553 69 64% 69 70

Do. Pref................. . . .. loo 99 98 08-y,
Halifax Elec .Hv. .. .. 157 143 1 41 142'/, 125
Int. Coal .. .. 51 50 45 45
7take of Woods . . .... 638 142 135 142 140
Laurcntide Paper. . .. .. 574 211 109 209
Mont L.ight, 11. & Power 656(1 153 148 148 m-A
IWont. Cotton .... 131 128 131 131
Mont Loan & M. .... f> 1 50 150 150
Mexican . . . . 93 801/. 92 V,

Do. Pref................ .... 25 100% 106% 11X1%
Mont, st. Ry. .. 225 22 11/,. 220 220 y, 221 %
Alont. Toleg. Co. . .. .. 21) 14.1 145 145 149 %
X.K. Steel & Coal . 23811 !>2 SS'V, 02 77%

Do. Pref - ..... 48 123 122 123
131 129 V. 130 138%

Ottawa I,. &. P. . . .. .. 2059 165 l->5 163
Pen man's Ltd. 61 GO IK) 58

Do. Pref................ .. .. iso S<)i/, SO so 86
Quo hoc Ry............... .. .. 1783 fip/, 60 11 %
Rich. & Dnt, Nav . Co. 3315 102 V, 98 98 a/, 92 y,
fSliawiiiigiin 114'/, 10Î) 1131/, 09
Soo, corn................. .. .. 335 138'/, 138 138 y.
Steel Corpn ..... .. .. 9294 00 59y, 60
Toronto tit. .. .. .. .. 749 126 124% 124 a/, 12214
Winnipeg Ry.. .. .. 100 189 189 189

Bonds :

Roll Telep. Co. .. 103 102 Uj 1113
C cm on 1................. .. 17 500 9 SU, !)S j)S 1/,
Can. Rubber .. . 99 !)S v, 0814 09
Doiti. Cotton . . 10 1 101 101
Boni. Iron «.<• Steel 96 j>5 951/, 95 V.,

'* Full of Quallt/"

NO ILEMEN
of Quality

E. Can. P. h P.................. 27,600 92 92 92
Power 4% p.c ................ 1000 100% 100% 100'4 ..
MeX. ?. .. .................... 9000 91 90 91
Mont. St. Ry....................... 1400 101 100 100 99%.
Quebec Ry. .. .................51,500 86 853/. 85%
Textile B............................... 1000 100 1Q0 lOO
Textile C . . .......................... 3000 96 96 96 .8
Winnipeg Elec..................... 3000 104 % 104% 104%

—Montreal bank clearings in ,lamia ry were $175.630 <XI0„ 
against $174,154.0011 Inst year, and $134.9,Hi.000 in 190».

Meetings, Reports, Sec.

THE TRADEHS BANK OE CANADA.

Proceedings of the Twenty-Sixth Annual General Meeting.
The Twenty-Sixth Annual Meeting was held at noon on 

Tuesday, the 24th of January, 1911.
The following Directors and others ivere present, namely : —

A. II - Brown, Win. Stewart, E. Galley, Edwin -I. Thorpe,
Jas. Linton, ltev. Wm. Cooper, X. E. Soule. Andrew Semple, 
Geo. le%khe. Rev. ,1. S. Williamson, S- Dillon Mills, .las. 
Burnside, jun., H . L. Lovering, M. Garvin, J. K. Niven, Jas. 
Anthony, A. M. Scott, Dr. Canique, E. Dickinson, jun.,
Julius A. Halbhaus, L. Bauer, II. L. Playther, K. L. Mc
Intyre. T. J. S- Skinner, Harry G. Horton, (1. Tice Hastedo, 
Dr. Jas. Wallace, Geo. Watson. C. 0. McLeod, Dr. J. Ï.
Overholt, Jos. H. Baillie, Gideon Grant. P. A. Vale, p. J.
Vinton, A. G. Knowles, E. C. Jackson, E. E.• Xewman, A.
B. Ord, R. II. Harvey, J. A. Laird. W- G. G. Turnbull, Geo. 
Mair, E. W. Bain, H . S. Stratliy, C. D. Warren, Hon. J. R. 
Stratton, E. F. B. Johnston, K.C., C, Kloepfer, VV. J. Shep
pard, Misses E. and L. Hedges, George F. Hedges, Mrs. G. F. 
Hedges.

The President. Mr. C. I). Warren, took the chair, and ap
pointed the General Manager to act- as Secretary, of the meet
ing.

On motion, Messrs. George Le Riche and Edward Galley 
were appointed scrutineers.

The General Manager then read the following Statement:

Statement of the result of the business of the Hank for the 
twelve months ending 31st December, 1910:—

The net profits for the twelve months, after mak
ing provision for bad and doubtful debts, 
and reserving accrued interest, amounted
t0................................................................................ $ 324.351.39

Balance at credit of Profit and Doss last year 192,443.40

$ 6-26,794.79

Appropriated as follows, viz. : -

C IGA RS £-
Clear Havana. Cuban Made.

Retailed at 2 Cor- 25c

Superior to imported costing double the price-

S Davis & Sons, limited
Montreal, Que.

Dividend No. 56, quarterly, at the rate of 8
percent per annum. ................................. .. .. 87.090.00

Dividend No. 57. quarterly, at the rate of 8
percent per annum...................................... .. .. 87,090.00

Dividend No. 58 quarterly, at the rate of 8
percent per annum. ........................... 87.090.00

Dividend Xo. 59, quarterly., at the rate of 8
percent per annum. .. .................................. 87,090.00

Transferred to Rest Account............... 100,000.OO
Written off Bank furniture and safes .. .. .. 15,000.00
Transferred to Officers' Guarantee Fund .. .. 5.000.00
Transferred to Officers’ Pension Fund ............... 5.000,00
Bain nee at credit of Profit and Loss, new ac-

''‘mot........................................................... ;..........................153,434.79

$ 626.794.79



THE CANADIAN- JOURNAL OF COMMERCE. 155

GENERAL STATEMENT, 31st DECEMBER, 1910. 

ASSETS.

Gold and silver coin
current............... $ 487,750.57

Dominion Government 
Demand Notes 3 843,353 .00

----------- ----- - $4,331,103.57
Notes of and checks on other

Banks................. .......................... 2,020,936.82
Balance due from other Banks .. . 291,070.5(1
Balance due from Foreign Agents 1,154,912.70
Dominion and Provincial Govern

ment Securities .. .. ................ 561,569.37
Railway and other Bonds, Deben

tures and Stocks ....................... 1,726,172.48
Call and Short Loans on Stocks,

Bonds and other Securities . . 1,445605.24
Call and Short Loans on Stocks,

Bonds and other Securities in
United States ...... ............. 200,600.00

Bills discounted current ................ $32,810,351,82
Noies discounted overdue (estim

ated loss provided for) . . . . 74,608.75
Loans to other Banks, secured - . 7,250.77
Deposit with Dominion Govern

ment for security of general
Bank Note circulation .............. 167,374,13

Real Estate, the property of the 
Bank ( other than the Bank
premises)..............    . ' 3.509.05

Mortgages on Beal Estate sold
by the Bank................................ 24 560.00

Bank Premises .. ................. . 2,093,332.22
Bank furniture, safes, etc. .. .. 240,439.41

$11,731,370.74

35,421,366.15

$47,152,736. 89

LIABILITIES

Capital Stock paid-up.  $4.354,506.00
Best Account ................................. 2,300,006.00
Dividend No. 59. payable 3rd Jan- 87.096.00
Former Dividends unpaid. 602.52
Interest accrued on deposit re-

°eiPts ................................ 4,351.85
Balance of profits carried forward 153,434.79

--- ------------------------ $6,899,979.16
Notes of the Bank in circulation $3.790,080. O0 
Deposits bearing in

terest, including in
terest accrued to
,llxte................... .$29,077,697.41

1 Deposits not bear-
in interest . . . 7.000.137. 18

----------- --------------- 36.077 834.59
Balance due to other Banks in

Panada. .....................  ............... 20.786.14
Rain n,.e due to Foreign Agents 364.057.(XI

$47,152.736.80

STUART STRATUM,
General Manager.

( ;K\Kli.\L MANAGER’S ADDRESS.

After reading the above Report, the General Manager re- 
V,p"0d il as follows: The statement just read, exhibiting the 

‘million of the affairs of the Bank, will 1 am sure, meet with 
>our approval, as it shows a steady growth in all depart

ments. You will see by it our deposits now aggregate over 
$36,000,000, which, by comparison with the deposits of a year 
ago, show an increase of $6,200,000, an amount almost equal 
to the total deposits of the Bank ten years ago. You will 

see that we have employed these additional funds to the ex
tent of $5,500,000 in commercial credits. Naturally, the 
earning powers of the Bank have increased and this is reflect
ed in the net profits which amount to $524.351, as against 
$457,082 last year.

During the year we have opened eleven new offices, the 
expenses in connection with which have been taken out of 
this year’s profits. The points are: Beiseker, Alberta ; Er- 
skine, Alberta; Haileybury, Ontario; Matheson, Ontario ; 
Alunson, Alberta; Porcupine, Ontario ; Rosetown, Saskatche
wan; South Fort George, B.C.; Steelton, Ontario; Stewart, 
B.C. ; Wroxeter. Ontario,

The sum of $348,360 has been distributed to Shareholders 
in dividends ; $100,600 added to Reserve Fund, which noxv am
ounts to $2,300,000; the usual appropriation of $10,000 ' has 
been made to officers' guarantee and pension funds, and $15,- 
0O0 written off furniture account, and the sum of $153,434.79 
carried forward to the credit of Profit and Boss new account.

Referring to Bank Premises account, we now own 32 proper- 
009, as against $3,060,600 last year. Indeed, in all depart
ments of the Bank, the general growth of the country liss 
been satisfactorily reflected . To show this " e will make a 
comparison with the figures of the Bank ten years ago:—

Capital paid-up 
Rest Account., 
Deposits . . . . 
Circulation . . , 
Total Assets. .

1900. 1910.
$1.009.000 $4,354,500

150,000 2 360,4)00
6,528.196 ,30,077,834

987.000 3,790,000
9,177,385 47,162.736

Referring to Bank Premises account, we now own 32 proper- 
ties including Toronto office, all standing in the name of the 
Bank, the value of which is shown in the statement before 
you.

Our Shareholders are constantly increasing, and now num
ber 1,813.
It is not needful for me to refer to the Wonderful progress 

the country at large is making. This prosperity is manifest 
to all■ Suffice it to say, our Branches extend fairly well 
throughout the Dominion, and we are in mi excellent position 
to take advantage of the growth of the country, and confi
dently look forward to a steady increase in the earnings of 
tlie Bank. AY e have paid a conservative rate of interest to 
our Shareholders since 1885. anil in the meantime have built 
up a reserve, to protect your capital, to the. extent of $2,300,- 
000. Our foundations are well and truly laid and with the 
natural growth ami prospects of this country, perhaps the 
equal of which (Ioi simiot elsewhere exist, we have every reason 
to look forward top lit- future with the greatest confidence, 
feeling that the property committed to our care will continue 
to make a reasonable return to its Shareholders

All of the Branches of the Bank, including flic Head Office, 
Dave been inspected during the year, T am conscious that Ih - 
result of the Bank’s operations for the past year, as shown ( o 
you by the statement now before you, could not have been 
accomplished except for the loyalty and efficiency of the stuff 
of the Bank . It affords me greatest pleasure to bear testi
mony to their devotion to the interests of your institution.

President’s Address:
Gentlemen,—I have much pleasure in moving the adoption 

of the report for the year 1910.
Much of the general prosperity of our Canadian Ranks is 

doubtless due to the great advancement this country has made 
within the past few years. A large increase in our popula
tion and the continued devlopment of the North-West have 
added very materially to the Wealth of Canada. The exten
sions of our great railway systems and our rapidly growing 
trade with other countries ha'*e placed this Dominion on a 
very high level of commercial importance. Banks are be
coming every day a more important factor in meeting the in
creased demands made upon capital and credit for aid in the 
inauguration of substantial industries and the enlargement of 
general business. The result is that onr banking institution*
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have become in a material sense the moving power in all na
tional works as well as the necessary adjunct of private enter
prise. A wide field is thus opened up with satisfactory re
sults. Securities are improving in character ami value. In
vestments are found to be amply protected. Payments are 
being more promptly met than formerly. Everything of a 
financial and commercial character is becoming more substan
tial. Money is now utilized in larger and more profitable 
enterprises than at any time in the history of banking. The 
outlook for the future is most favourable. Add to these facts 
the rapid strides which our rich north and western Canada is 
making and the prosperous condition of the older Provinces, 
and it is reasonably safe to say that with careful management 
and prudent investments, banks occupy a stronger position 
today than they have ever done.

The fact that the failure of one or two smaller banks has 
not affected the standing of the existing institutions shows 
that our banks are on a solid basis. With anything like 
careful and conservative management, failure cannot happen. 
Tf the interests of the shareholders and depositors are safe
guarded by watchfulness and business methods on the part, 
of the management and directors, the assets of a bank must 
always be greater than its liabilities, and whilst this is the 
state of affairs the public are safe. Your Directors have 
always adhered to this principle, and have spared neither time 
nor consideration in watching all the outgoings of your 
money. The securities have been closely scrutinized. In
vestments in the slightest degree of a speculative character 
have .been avoided. As a result, we believe that our present 
record will appeal to the shareholders in n convincing manner, 
and afford them good ground for the confidence they have in 
the management. It should be remembered that this Bank 
has only been in existence about half the lifetime of others 
of about the same volume of business. As a reward to the 
management and all concerned in the welfare of the Traders 
Bank, it is pleasing to note that our deposits have increased 
over Inst year by six millions, a condition which could not 
have been created except by thoroughly good management, on 
the part of the Bank officials and the confidence which sin h 
m.ui:i<rem<-nt always brings about.

Then' have been eleven new brandies opened during the 
y«-ar. 'This was rendered necessary by reason of tin» exp-Mwem 
of llio Bank, as well as of the business requirement of the 
country at large. Vov a short time, several of these branch
es cannot, he expected to pay, except indirectly, hut our ex
perience is that if branches are opened in proper localities 
they soon begin to yield a profitable return on their own-ac
count. ami increase the earning power of the Bank as a whole 
by affording commercial connection, and adding to our facili
ties to do business.

Our premises still continue to give us a good rdnvn for the 
investment.

For instance, the Head Office building gave p<*r cent nd 
for the year. Every room is occupied by dcRhable tenants. 
Owing to the increase in the business, it has been found neces- 
sarv to utilize the large, room at tin- entrance on the ground 
floor for Savings Department purposes. Already the conven
ience ot this to depositors is felt and we an* beginning to 
reap the advantages accordingly. You will observe that \<»ur 
Directors ha ve not this year written off any sum on premises 
account. The reason is very simple. Tin» property is worth 
much more than it was a couple of years ago owing to the 
large increase in the value of real estate in a central location 
like this. The frontage is about 04 feet. The land alone 
has. on a \ cry moderate estimate, increased in value $2,500 
per foot ov«>r what, was paid for if a fexv venrs ago. so that 
the property is really worth $225,000 more than it stands on 
the books to-day. To write off any amount under those 
conditions would not be justifiable, when the sole object is to 
present a true account of the Bank’s affairs to its sharehold
ers.

The policy of the management looks to the making >f 
valuable connection in various parts of Canada, as .Town by 
the character and extent of our new branches, and also to 
do everything reasonably possible towards making our Re
serves and Rest strong and substantial. The in-ount carried 
to Rest account this year is very gratifying After payment

of all necessary obligations and providing for bad and doubt
ful debts and contingencies, we are able to place $100,000 
to Rest account and we have increased our profit and loss ac
count by $50,901.39 over last year, this account now standing 
at $153,434.79. And you will bear in mind that these objects 
have been accomplished notwithstanding the fact that we 
paid an increased dividend, mow amounting to 8 per cent and 
involving an extra yearly payment out of profits of about $44,- 
OOO.

The office of auditor to the board has been found to be of 
the greatest value. By means of the industry and care of 
this official, we are continually kept in close touch with all 
that concerns the welfare of the Bank. Details and compli
cated matters with which directors could not ordinarily be 
thoroughly conversant are placed before the Board from week 
to week, and the Board is thereby enabled to judge intelli
gently of all that goes on from the head office down to the 
smallest branch. The auditor, as I explained on a former 
oecasion. is an entirely independent officer, not in any way 
under the control of the head office management, but appoint
ed and subject to dismissal only by your Directors, who fix 
his remuneration and define his duties. Our experience is 
such that not. only in our own personal interest, but in the 
interest of all banks, a thorough ami efficient audit by an in
dependent officer is of the greatest value, and we heartily 
concur in the suggestion of the appointment of such auditors. 
T need only add that the Directors fePI convinced that a com
petent and conscientious auditor performing his work thor
oughly would be of immense advantage to hanks and the 
public, but his work must be efficiently «lone, otherwise false 
confidence may be created and grave injustice done to those 
who may depend too much on his results. \Yc shall be glad 
to see a searching and practical system of bank auditing 
adopted in this country, and hope that some measure having 
this object in view may become law at the earliest moment. °

I do not intend to deal with the condition or prospects of 
business in any detail. The annual statement and returns of 
our various banks show the progressive strides Canada is 
making far more than mere Words vould do. Our own share 
in the forward movement is very gratifying. Without fur
ther comment, therefore, I move the adoption of this report- 
presented for vonr consideration.
Vice-President"s Address.

Hon. .1 It. Stratton, tile Vice-President, in seconding tile 

mol ion for I lie adoption of the report, said: —
In seconding the motion T feel that no very extended re

marks are called for. The President has covered the ground 
so completely that little that lias not been said is left for mo 
to say ill commendation of the statement, whose favourable 
features so amply justify the motion. T may say that l 
full?’ i,mI f»‘ply endorse what lias been said. It is very grati
fying to me. as it must he to all concerned, that the Traders 
P.auk signalizes the first year of its entrance upon the second 
quarter rentury of its existence with a statement so eminent
ly satisfactory, and under auspices which promise a continu- ' 
mis growth and advance. The commercial, industrial and 
prospectively continuons development of our great and widely 
distributed Hid diversified resources will tend to create an ar- 
livc demand and profitable employment of capita], Tn this 
yt,u‘ Traders Bank is well equipped to have its share: 
its assets, way considerably increased during the past year, 
are strong, while a very important increase of deposits evid
ences the growing confidence and favour of the public-two 
of the prime elements in justifying anticipation of a progres
sively improving and profitable business. We can I feel 
sure, regard the future with confidence. If the next decade 
shows the splendid ratio of advance of the past ten years, 
with their five fold increase in assets, their six-fold growth in 
deposits, and their thirty-three-fold increase in reserve, we 
who may live to see 1021 will be very agreeably astonished. 
The generally satisfactory character of the statement is 
gratifying not only on account of the creditable accomplish
ment shown, hut it is further to he regarded as the result of 
shrewd, careful and aggressive management, a circumstance 
not only of importance to the Shareholders, but to the public 
as well, as additionally conducing to that confidence both in 
skill and efficiency of administration, and in stability, which
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is the foundation of financial success. If there is an indica 
tion of necessity in these regards in respect of the banking 
business generally, for an improvement in assurance in the 
returns suggestive of amendment of the Banking Act there 
will be little ground to objection. As far as the Bank is con
cerned, there is no objection to the closest scrutiny of its 
securities, investments, and methods. In this connection, 1 
agree with the remarks of the President, in regard to any in
spection that may be considered desirable to verify the sev
eral essential items of the annual statement and monthly re
turns of Canadian banks. The one-now before us would not 
be alTected either as to its correctness, or favourable showing, 
by the rigorous scrutiny of securities and the nfost thorough 
independent audit: it must be satisfactory—as it is a credit 
—to the management, to the Shareholders, -to the Bank's 
clientele, and T have great pleasure in seconding the motion 
for the adoption of the Report.

The motion for the adoption of the report was carried 
unanimously.

It was moved by E. F. B. Johnston. K.C., Director, sec
onded by Rev. J. 8. Williamson, Shareholder and resolved.

That the Shareholders and Directors of the Traders Bank 
of Canada place on record their hearty approval of any legis
lation of the Dominion Parliament whereby an independent 
examination and audit under the direction of the Government 
of all Canadian banks shall be made from time to time ;

Resolved also, that whilst the system of auditing should be 
determined by the Government, it is hoped that in the publi • 
interest the method to be devised will be thorough and offi 
cient. and of a practical character, as the result of a defec
tive system would create injustice and tend to injure those 
who might be induced to rely on reports having the sanction 
of a Government or other official auditor.

That a copy of this resolution be forwarded to the 1 Iono=li
able the Minister of Finance.

In speaking to the motion. Mr. E. F. B. Johnston. K.C., 
strongly advocated the principle of independent inspection 
and audit. He pointed out the great benefit which the Direc
tors receive from our present system of auditing in this 
Bank. and. although not claiming it to be perfect, lie pointed 
out that it was a long stop in the right direction. The 
Traders Bank is undoubtedly the pioneer in seeking to work 
out some method whereby the Directors and Shareholders 
may receive information and details apart from flic gunral 
management. Under the proposed legislation the duties of 
Directors are found to be much more onerous than heretofore, 
and the penalties attached to want of care or lack of 
thoroughness will he severe. It is. therefore, most important 
iha1 th«- Directors, who are endeavouring to be honest and 
watchful in their management, should be protect'd, as well a •
I he public, by some practical method of auditing lie em- 
I'ha-ized the fact that whatever system may be adopt ‘d vwniid 
have to be efficient, otherwise there might be a tendency to 
do more harm than good. The greatest care will have to 
be taken in devising a scheme which will ensure safetv to the 
public, on the one hand, and avoid danger, on the other 
hand, from too much reliance upon the results ob+iinel from 
any official examining the affairs of a bank. He rea l the re
solution appointing the present Auditor to Jhe Boar 1. nil 
showed how very wide and comprehensive are his duties, as de- 
fined hy the resolution, and how satisfactorily they are carried 
into actual practice. This official is outside the genera] man
agement. and responsible to the Board only, il is duties in- 
\ol\o continuous work, and there is perhaps no officer who 
v orks harder than he does. A more extended and compre
hensive system applicable to all Banks, would protect Share
holders and Directors alike, and would be of the greatest 
value to the publie.

M illiamson. in seconding, entirely agreed with these 
i ema rks.

Tt was moved by Mr. Geo. Watson, and seconded bv Mr.
' D. McLeod, that the thanks of the Shareholders are due 
MT,d are hereby tendered to the President, Vice-President, and 
Di retors of the Bank for their attention to the interests of 
the Bank during the past year. Carried.

It was moved by Dr. J. E. Overholt and seconded by Rev.
^ m • Cooper, that the thanks of the Directors and Sharehold

ers are due, and are hereby tendered, to the General Mana
ger, the Assistant General Manager, and the staff of the Bank 
for their diligent attention to the interests of the Bank during 
the past year. Carried.

It was moved by J. Parker, seconded by Mr. Skinner, that 
a sum not exceeding $20,000 be set part each year out of the 
earnings of the Bank for the purpose of paying for all the 
services, fees, and expenses of the President, Vice-President, 
and such Directors as now receive remuneration; said sum. or 
such portion thereof as may be required, to be apportioned as 
the Board may think proper. Carried.

It was moved by Mr. Jos. E. Baillie and seconded by Mr. 
Gideon Grant that the ballot be now open for the election of 
Directors, and to he kept oj^n until three o’clock, unless live 
minutes elapse without a vote being cast, when it shall be 
closed, and uptil that time, and for that purpose only, this 
meeting be continued. Carried.

I he Scrutineers reported the following gentlemen duly 
elected to act as Directors for the ensuing year, viz., ( I). 
Warren, Hon. J. R. Stratton, (’. Kfoepfer (Guelph). W J. 
Sheppard (Waubaushene). C. S. Wilcox (Hamilton), E. F. 
B. Johnston, K.C., 11. S. Strathv.

The meeting then adjourned.
At a subsequent meeting of the newlv-elected Directors. 

Mr. 0 D. Warren was re-elected President, and Hon. J. R. 
Stratton X icc-Presiuent, by a unanimous vote.

&TVABT STRATHY,
General Manager.

1 lie traders Bank of Canada, Toronto, 24th. January, 1011.

THE DOMINION BANK.

The fortieth Annual General Meeting „f The Dominion Dank 
was held at the Banking House of the Institution, Toronto, 
on Wednesday, 25th January, 1011.

Among those present were noticed :__-
W. U. Matthews, Hon. J. J. Foy, W. R. Brock, A. U . 

Austin, R. J. Christie, C. A. Bogcrt, ,S. Jeffrey, Port Perry• 11 
W. Wilcox, Whitby; J. F. Risley, C'awthra Mulock; J.’D. 
Warde, J. H. Patterson, Ur. Chas. O’Reilly, David Kidd, 
Hamilton; Thos. Walmsiey, James Matthews. F. E. Dingle, 
11. L. Covering, Cold water; W. E. Booth, G. N. Reynolds’ 
Wrn• Crocker, Geo. Pim, E. W. Langley, AArm. Boss! Pott 
Perry; J. H. Horsey, Montreal; Dr. John F. Ross, Captain 
Jessopp, F. H. Gooch, Andrew Semple, J. C. Morrow. Rich
ard Brown, J. F. Kavanagh, W. Cecil Lee. Dr. J. A. MeCal- 
ium, C. E. Lee, W. C. Harvey, C. C. Van Norman, Dr. F 
J. Grasett, David Smith, F. L. Patton. Winnipeg; Chas 
Walker. J. T. Small. K.C. ; S. Samuel. F. I). Benjamin, Lon
don England ; H. B. Hodgins, W. V. Carey. W. E. Carswell, 
Jacob Finkie. Edward Burns, F. E. Macdonald, W. K. Pearo •” 
Hamilton ;W. Gibson Cassels, W. C. Vrowther. J. Stewart! 
Peler Macdonald. A. 11. Campbell. J. M. Baldwin Andrew 
Fonlds, F. J. Harris. Hamiltonfx. W. B. Walsh, D’Arcy 
Martin. K.C., Hamilton: R. Nordheimer, Col. Sir Henry Pel- 
latt Leighton McCarthy. K.C, J. J. Cawthra; R. S. Cas- 
sels, J. E Baillie, K. M. Gray, Victor Cawthra, AA'm. Mnl- 
oek, AVm. Davies, F. D. Brown, C. H. Edwards. J. J. Mae- 
lennan. Rev. T. W. Paterson. AA’m. MeConaghv, AemiHtis 
Baldwin. H. J. Beth mie. E. A. Begg, and others.

Tt was moved by Mr. B. J. Christie, seconded by Mr. H. 
AV. AA’ilcox. that Mr. AV. D. Afatthe-ws do take the chair, 
and that C. A. Bpgert do act as Secretary

Mews. AV. Gibson Cassels and A. H. Campbell were ap 
pointed scrutineers.

The Secretary read the report of the Directors to the 
Shareholders, and submitted the Annual Statement of the 
affairs of the Bank which is as follows : -

To the Shareholders:

The Directors ,beg to present the following statement of 
the result of the business of the Bank for the year ending 
3ist December, 1910: —
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Balance of Profit and Loss Account, 31st Decem
ber, 190ft................................................................ $ 295.700:98

Profit for the year ending 31st December,
1010, after deducting charges of management. 
c*tc., and making provision for bad and 
doubtful debts....................................................... 659,300.58

Making a total of........................................... $ 955,007.56
Which has been disposed of as follows:

Dividend 3 per cent, paid 1st April,
1010.......................................................... $ 120.000.00

Dividend 3 per cent, paid 2nd duly.
1!)|0 . . ....................................................................... 120 000.00

Dividend 3 per cent, paid 1st Oct..
miO................................................... 120.000.00

Dividend 3 per cent, payable 3rd
January. 1011.............................. 120.000.00

----------------- 480.000. Of:

Written off Bank Premises
$ 475.067.56

I7o.ooo.no

Balance of Profit and Loss carried forward . . $ 305.067.56

Your Directors, in submitting the Annual Statement of the 
affairs of the Bank ns on the 31st December. 1010, with the 
result of the year’s business, beg to report that there he- 
been a general substantial growth in every direction. A 
«considerable increase in the net profits will he noted, owii/2 

to the satisfactory conditions which have prevailed through 
ont Canada and tile steady demand for hanking accommoda
tion from all districts where we are established.

for some time past the Board has had under s:-rions con 
sidération the necessity for the enlargement of our Head Of 
lice premises, which have become cpiite inadequate to meet 
the present needs of the Bank, without having regard to th- 
ordinary expansion of our business which may be expected in 
the I'm ure. Endeavours were made to secure» adjoining lots. 
In'l without success. In 1910 an opportunity arose for the 
-acquisition of the land and buildings >it the north-east coiner 
of King and Yonge Streets—81 feet on King Street by 112 
feet on Yonge Street and after due deliberation the puivhas.* 
vas completed It is not the purpose to hold both properties 
any longer than is necessary, and when a policy for building 
is decided oil. your Directors have every reason to believe th.it 
our present premises can be disposed of for an amount which 
will practically offset the recent outlay.

In addition, suitable buildings were crecte 1 last year :< i 
E<:m nlt-ii M-h's • .1, w aa.i Notre Dame Avenue, Winnipeg.

These various disbursements have caused a eonsalerable ill 
«Tense in Bank Premises Account, but. following the u-mil 
policy, a substantial amount has been written off.

A lot was purchased at Saskatoon, and it is proposed to 
erect a building at this point and at Calgary during the cur
rent year. With the completion of those buildings your Di
rectors are of the opinion that no further immediate expendi
tures for our Western Branches will he necessary.

Tt is the intention to erect- offices this year in Toronto: At 
the corner of Bovoreourt Road and Bloor Street, corner of Lee 
Avenue and Queen Street, corner of St. Clair Avenue and 
Vaughan Road, and the corner of Shorbourne and Bloor 
Streets, where we are already established in temporary pre
mises.

A Branch of the Bank was opened in February last at the 
corner of St. Lawrence Boulevard and Prince Arthur Street. 
Montreal.

Tin» offices opened in 1909 are making satisfactory progress, 
and already justify their establishment

ïn accordance with the By-law passed by the Shareholders 
at our Annual Mooting in January last, the par value of the 
shares of the Bank was on September the 1st changed from 
*50 to $100.

The Directors, following their usual custom, have examin
ed and verified the General Balance Sheet of the Bank as on 
the 31st of December, 1910, and have checked and found to 
be correct the cash assets, securities and investments shown 
therein. They have, in addition, given careful scrutiny to 
all borrowing accounts.

The Branches of the Bank -have been inspected in the usual 
thorough manner during the year.

E. B. OSLER,
President.

The Report was adopted.

The thanks of the Shareholders were tendered to the Pre
sident. Vice-President, and Directors, for their services during 
the year, and to the General Manager and other Officers of 
the Bank for the efficient performance of their respective 
duties.

The following gentlemen were duly elected Directors for the 
ensuing year: Messrs. A. W. Austin, W. R. Brock, James 
Garnit hers R J. Christie, J. C. Eaton. J. J. Foy, K.C., 
M.L.A.; W. D. Matthews. A. M. Nanton. and E. B. Osier, 
M.P.

At a subsequent meeting of the Directors, Mr. E. B. Osier, 
M.P., was elected President, and Mr. W. D. Matthews Vice- 
President, for the ensuing term.

GEN ERAL STATEMENT.

LIABILITIES.

Notes in Circulation................................................ $3,587.547.90
Deposits hot bearing interest $6,107 370.37 
Deposits bearing interest (includ

ing interest accrued to date) 43,195,414%29
--------- 49,302,784.66

Deposits by other Banks in Canada................... 108,901.72.
Balances due to Banks in foreign countries . . 101.279.67

* re
in

Total Liabilities to the Public................................ $53,100,513.05
Capital Stock paid up............................................. 4,000,000.00
Reserve Fund.................  $5.000,000.00
Balance of Profits carried forward 305 067.56
Dividend No. 113, payable 3rd

Jan., 1911 ..................................... 120,000.00
Former Dividends unclaimed . . 138.00
Reserved for Rebate on Bills Dis

counted. Exchange, etc. 152,102.26
----------------- 5.577,307.82

$62.677,820.87

ASSETS.

sIM'<‘ie................................................ $1.527.130,28
Dominion ( .'overmnent Demand

Notes.................................... .. 5J37 975.25
Notes of and Cheques on other

Banks............................................ 2.720,115.80
Balances due from other Banks

in Canada.................................... 743,343.12
Balances due by Banks in foreign 

countries....................................... 891.229.73

$11,019,794.18
Provincial Government Securities 452.422.68
Canadian Municipal Securities 

and British or Foreign or Co
lonial Public Securities other
than Canadian..................  652,496.19

Railway and other Bonds. Deben
tures. and Stocks..................... 5,589.103.20

Doans on Call, secured by Stocks 
and Bonds.................................... 4.327 484.20

Bills Discounted and Advances 
Current ...................................... 37,920,928.70

22,044,300.45
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Deposit with Dominion Govern
ment for Security of Note Cir-
culation.........................................

Loans to other Banks in Canada,
180,551.00

secured ............................
Overdue Debts (estimated loss

369,627.98

provided for) ...................
Real Estate, other than Bank

57,259.23

Premises............................... 102,034.81
Mortgages.............................. 18,920.00
Bank Premises....................
Other Assets not included under.

1 980,000.00

foregoing heads.............. 7,198.70
40,0.10,520.42

$62,677,820.87

Toronto, 31st December, 1610.

C. A. BOGERT,
General Manager.

PROVINCIAL BANK OP CANADA.

Ihe annual meeting of the Provincial Bank was held on 
•Ian. 25th, at the offices of the Bank. After formal pro
ceedings, the Directors' report and general statement were 
read as follows : —

Sirs,—We have the honour to report to you the results of 
the business of 1010. and to submit our accounts for your ap
probation .

The general statement of the Bank and the account of Pro
fit and Loss will, we hope, give you entire satisfaction. The 
assets now exceed nine million and a half dollars, and tlu 
total of obligations to the public over eight millions one hun
dred thousand dollars. The net profits, amounting to nearly 
15 per cent on the paid-up capital, show that no opportunity 
has been neglected and that your Directors have used with 
profit the constantly increasing deposits confided to the Bank. 
We wish to thank the public, and in a special manner our de
positors. for the confidence they have shown towards the 
Bank.

The business of the Bank has increased and become more 
and more important., As we have frequently stated, this re
sult is, in great part, due to the incessant work, to the in
telligent activity and to the devotion of the General Mana
ger. of the superior officers and to the Managers of our Bran-

Our organization now numbers forty four branches, of 
which seven are in the city of Montreal and thirty-seven in 
the Provinces of Quebec Ontario and New Brunswick.

During the last year, we have opened four new offices: At 
Alfred in the Province of Ontario ; at Lacliute, Brownsburg 
and at St. Barthelemi. in the Province of Quebec.

Tbe Head Office and each of the Branch Offices of the Bank 
have been visited during the year by the Inspectors and spe
cial reports on the affairs of each office have been presented 
to the Administrators, and also to the Board of Censors, 
"hose annual report will be read to you.

Since the last meeting we have had the misfortune to lose 
ATr, A S. Hamelin. Vice-Pfesident of the Board of Censors. 
His assistance was particularly useful: attached to the Bank 
since its foundation, he had acquired a wide experience of its 
affairs. His judgment, the firmness of his character, made 
him a most valuable Censor, and be was also an excellent 
friend. We desire to present to his family the expression of 
oi-r most sincere regrets and sympathy.

AH. Hamelin was replaced by Doctor E. P. Lachapelle, 
heretofore one of the Administrators of this Bank and Mr. 
L b O Benuehemin. of “La Librairie Beauehemin,” of this 
oify, has taken the place of Dr. Lachapelle on the Board of 
Administration. AYe are certain that von will approve of 
these nominations.

On h half of tbA Administrators.
(Signed) TT. LAPORTE. President.

GENERAL STATEMENT OF THE BANK, Dec. 31st. 1910. 

LIABILITIES.

Notes of the Bank in circulation.......................... $1,084,013.00
Deposits not bearing interest .. $1,185,431.48
Deposits bearing interest............  5802,710.71
Due to our London Correepon

dent................................................. 53,867.12
---------- ------ 7,641,'A3.31

Unclaimed Dividend................................................... 1,520.56
Quarterly Dividend payable 3rd Jan., 1911 . . 12,500.00

Total of obligations to the public................... 8,139,542.87
CAPITAL PAID UP.................................................. 1,600,000.0»
RESERVE FUND..................................................... 425.000.0»
Balance of Profits and Loss carried forward .. 13 674.46

$9,578,217 .35

ASSETS.

Specie, Dominion Notes and notes and cheques
on other Banks, etc............................................... $1.021,268.89

Deposits with other Banks in Canada, United
States and Europe................................................. 303.896.32

Deposits with Dominion Government to secure
circulation.............................................................. 51.500.00

Municipal debentures, other bonds and public
effects authorized by law.................................... 1.988 500.89

Call and time loans on stocks and bonds .. .. 1,493,969.53

$4.949,135.63 
4,327.777.01 

12.639. IT 
15.090.29 
2.675.25 

270.000.00

$9.578.217.35

Current loans in Canada and other assets ..
Overdue debts not specially secured..............
Real Estate other than Bank premises .. 
Mortgages on real estate sold by the Bank 
Rank premises. Montreal and Moncton, N.B

PROFIT AND LOSS ACCOUNT. December 31st, 1910. 

Dr.

Which has been appropriated as follows: —
Dividend No. 25—1% per cent., paid to Share

holders on 1st April, 1910.................... .. $ 12,500.00
Dividend No. 26—1‘/4 per cent., paid to Share

holders on 1st July, 1910 .................................... 12,500.00
Dividend No. 27—1% per cent., paid to Share

holders on 1st Oct., 1910 ................................... 12.500.00
Dividend No. 28—D/j per cent., credited to 

Shareholders on Dec. 31st, and payable 3rd
January. 1911 ....................................................... 12.500.00

Written off. Bank Furniture and Fixtures, and 
allowance for the opening and maintenance
of new branches..................................................... 21,747.34

Transferred to “Rest Account” on the 31st of
December, 1910 ............. ,....................................... 75,000.0»

Balance carried forward to next year............. 13,674.48

$ 160.421.82

Cr.

Net Profits for the year ending December 31st, 
after deducting charges of Management, and 
making provision for bad and doubtful
debts, etc.................................................................. .$ 149,062.84

Balance at Credit of Profit and Loss Account 
on 31st December. 1909 ...................................... 11.358.98

$ 169.421.82
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RESERVE FUND.

420,000.00Balance at Credit, 31st December, 1910. .. .
Compared with the Books and found correct.

(Signed) TANCREDE BIENVENU, (Signed) E. LANGLOIS, 
General Manager. Chief Accountant.

REPORT OF THE BOARD OF CENSORS.
Presented to the Annual General Meeting of the Shareholders 

held on the 25th of January, 1911.
TO THE SHAREHOLDERS:

As ordained by the By-Laws of the Bank, we have the lion 
our to present our report for the business operations of the
year 1910.

During the past year, the business of the Bank has expand
ed considerably; again its clientele has increased and the re 
suits obtained have been more satisfactory. Tn consequence, 
the business transactions of the institution have become more 
and more important, and acting in concert with the Board of 
Directors, we have, in connection with the duties of our office, 
examined those transactions in all their details.

We have held our monthly meetings regularly and at each 
one of them have verified the securities, public municipal 
and others, held by the Bank either as investments or as col 
lateral for money loaned. The amount realizable on demand 
on these securities and loans, together with the cash in Bank 
amounted at all times to the sum fixed by your By-Laws in 
order to meet the possible demands of the depositors.

We have taken cognizance of the reports of inspection of 
each of the Branches of the Bank, and also of the Head 
Office, and have not found any notable irregularity.

Tn consequence, we are pleased to inform you that your In
stitution is administered with zeal and prudence, and we are 
of opinion that the statement and the account of Profit and 
Loss which are submitted to you should receive your ap
proval.

As the President of the Bank has already informed you. wo 
grieve the loss of one of our colleagues, Mr. A. S. JTamelin: 
he has been replaced on the Board of Censors by Doctor E. 
Persillier Lachapelle, one of the Directors of the Credit-Fon
cier Franco-Canadian.

For the Board of Censors
(Signed) A. LACOSTE.

President.

CANADA PERMANENT MORTGAGE CORPORATION.

The Annual Meeting of Shareholders of the Canada Per
manent Mortgage Corporation was held at the Head Office 
of the Corporation, Toronto Street. Toronto, on Friday, the 
27th January, at twelve o'clock noon.

The President, Mr. W. G. Gooderlmm, occupied the chair. 
The Secretary Mr. George 11. Smith, was appointed Secre
tary of the meeting and read the Report of the Directors for 
1910, and the General Statement of Assets and Liabilities, 
which are as follows: —

D11 IE< TORS’ RE PORT.

The Directors hive much pleasure in submitting t<> tihe 
Shareholders the Annual Statement of the business d! the 
Corporation for the year 1910. duly certified by the \uditors.

The net profits for the year, after deducting interest on 
burrowed capital, expenses of management, ami all charges 
and losses, amounted to *71.1.767.57. This sum, with the 
unappropriated profits as at December 31st. 1009. $10,001.10. 
made the total available for distribution $771 708.73, which 
amount has been appropriated as follows: —

Four quarterly dividends of Two per cent each
«m the Capital Stock...................................... $ 480.000.00

Transferred to Reserve Fund................................. 250,000.00
Balance' carried forward at credit of Profit and

Tv0"...................................................................... 41.70S.73

During the year, Mr. W. H. Beatty* who has been a Vice- 
President since the organization of the Corporation, and Pre
sident since 1906, owing to continued indisposition, tendered 
his resignation of the Presidency. The vacancy thus created 
has been filled by appointing the undersigned as President. 
Mr. W. D. Matthews has been appointed First Vice-Presi
dent, and Mr. G. W. Monk, Second Vice-President.

All which is respectfully submitted,
W. G. GOODERHAM,

President.
Toronto, January 16th, 1911.

GENERAL STATEMENT.

LIABILITIES.

Liabilities to the Public:
Deposits and Accrued Interest . .$5,704,910.83
Debentures — Sterling and Ac

crued Interest (£2,199,208 I4s
6d)...................................... 10,702,815.79

Debentures — Currency — and
Accrued Interest........... 3,270,691.5b

Debenture Stock and Accrued In
terest (£87,850 19s lid) .. .. 427,541.51

Sundry Accounts.............. 9,213.91

Liabilities to Shareholders:
Capital Stock.................................. $6 000,000.00
Reserve Fund................................. 3,500,000 00
Dividend payable 3rd January

1011......................................................................... 1-20,000.00
lliihuiee Carried forward at credit 

of Profit and Loss....... 41,768.73

$20,121,173.62

$9,601,768.73

$29,782,942.35

ASSETS.

Mortgages on Real Estate.................., .. .. . $27,014,165.33
Advances on Bonds and Stocks............................... 722.600.92
Municipal Debentures. Bonds and other. Securities 538.926.51 
Office Premises (Toronto Winnipeg. Vancouver.

Saint lolin. Edmonton, and Regina) .. . . fil3.650.81
Uash on hand and in Banks........................ .. 893.598.78

$29.782.942.35

$ 771.708.73

R S. TU DSOX.

•TORN MASSEY.
Joint General Managers.

We beg to report that we have made an audit of the ac
counts, and examined 111<- vouchors and securities of the t'an- 
nda Permanent Mortgage Corporation for the year 1910. We 
certify the accompanying Statement is a true exhibit of the 
Coroporation’s affairs as shown bv the bonis as at 31st De
cember. 1911).

A. E. OSLER. A.C..X.
HENRY BARBER. F.S.A.A. (Eng.)

Auditors.
Toronto. January Iflth. 1911.

The President moved the adoption of the Report of the 
Divectors, which was seconded by the First Vice-President, 
and was unanimously carried.

The election of Directors was then proceeded with, and re
sulted in the unanimous re-election of Messrs. XX7. G. Good- 
erham. W. D. Matthews, G. XV. Monk. XV. H. Beatty, John 
Campbell. S.S.C (Edinburgh), Lt.-Col. Albert E. Gooderham, 
J. Il ,G. ITagartv. ,T. Herbert Mason, S. Nordheimer, and Fred
erick XVvld.

At a subsequent meeting of the Board, Mr. XV. G. Good- 
erliam was re-elected President. Air. XX". D. Alatthews First 
A"iee-President, and Mr. 'G, W. Alonk, Second Vice-President.



THE CAiVADIAJS JODBNAL OF COIOIEBCE. 161

Thirty-IS!nth Financial Report of the

CONFEDERATION LIFE ASSOCIATION
For the Year to, December 31st, 1910.

Submitted at the Annual Meeting, held at thé Head Office, Toronto, January 31st, 1911.

CASH STATEMENT.
Net Invested Assets. December 31st, 1909,. .. $13,696,904.31

RECEIPTS.
Premiums—

First "Year...................... ...... .. $ 290,176.87
Renewal................................. 1,582,291.97
Annuity................................. 25,993.35

$1,898,462.19
Lvss Re Assurances.................. 18,216.21

1,880,245.95
.. $ 676,079.76

Rents ( Net)............................ .. 66,229.27
742-306.03

8 808. 17Profit from hales Securities . .

disbursements.
Death Claims................................... $ 395,401.62
Endowments .................................... 536,795.86
Annuities.......................................... 24,678.06
Surrendered Policies ........................ 207,253.78
Cash Profits..................  151,702.29

Expenses. Commissions, etc. ...............
Government Taxes and Fees ,. 
Dividend to Stockholders ..

Net Invested Assets, Dec. 31st, 1916

$1.310,631.61 
482.166.51 
23,523.25 
15 000.00 

14,461,797.09

$16,298.318.46 $16,298,318.46

BALANCE SHEET.
ASSETS.

First Mortgages on Ileal Estate........................... $'>.364.482.29
Bonds and Debentures............................................. 5,043,780.59
Stocks........................................................................... 670,880.81
Rml Estate, including Company's Buildings at

Toronto and Winnipeg..................................... 1,252.372.38
Loans on Bonds and Stocks .. ,........................ 28.127.95
Loans on Policies .. .......................................... .. 1961,161.77
Sundry Items.............................................................. 3,860.67
Cash in Banks and atH.O.  ............................. 139,467.68

$14.464,144),14
Les* < 'livrent Accounts................ .................................. 2,343,95

Net Invested Assets................... ............................. $14,461,797,09
Ini,rest and Eents Due and Accrued............... 284,195,12
X'/t Outstanding and Deferred Premiums (Re

serve included in I lx <■ Liabilities) ...... 444.294.82

615.19fl.2S7.03

LIABILITIES.
Re-insurance Liability on Outstanding insur

ances and Annuities...........................................$13.300,955.09
Death Claims Advised but not yet Paid (includ

ing all claims reported to date)................ 42 735.15
Endowment Claims .. ,.   2,050.36
Present Value of Instalment Claims, Death

and Endowment............ .. ............................... 30,973.09
Held for Death Claims which may have accrued

but not been reported .. ............................... 20.(100.00
Declared Profits to Policyholders......................... 9,484.87
Capital Stock Paid-up..............................  100,000.00
Premiums Paid in Advance...............................   2,979.91
General Expenses............................. .................. .. 6,922.76
Cash Surplus above all Liabilities............... .. 1.924,185.98

$15,190.287.03

Audited find found correct.
R. F. SPENCE F.C.A., Can. K MACDONALD,

* A C. NEFF, F.O.A., Auditors. Managing Director.

INSURANCE ACCOUNT.

liiMii-iinee Written........................................

(•du in Business "Written.
Cain in Insurance at Risk.
1 lain in Premium Income. 
f lain in Interest Income.

THE PULL ANNUAL

...........  $7.040.17 4.00 Insurance at Risk .. .

YEAR'S RECORD.

Gain in Profits Paid Policyholders, 
i. a in in Surplus Earned.

REPORT 18 NOW IN PRESS AND WITT

.............................................. $54,154,944.00

Gain in Total Surplus.
Gain in Rate of Interest Earned. 
Reduction in Death Claims Accrued. 
Reduction in the Expense Ratio.

BE ISSUED SHORTLY.

OFFICEBS. AND DIRECTORS:

W. H. BEATTY, Esq., President.
VV. D. MATTHEWS, Esq. Vic

1". B. OSLER. Esq., MR. SAMUEL NOBDHBIMER Esq. 
•TOIIX MACDONALD, Esq. JOSEPH HENDERSON, Esq.

W. C. MACDONALD, F.A.S., Secretary and Actuary.
-7. TOWER BOYD,

Gen. Supt. of Agencies.

:e-Presidents. FRED’K. VY1.!), Esq.

WM■ WHYTE, Esq. HON". JAMES Y01TNÔ.
D. R. WILKIE, Esq. CAWT’BRA MIT LOCK. Esq. 

J, K. MACDONALD, Managing Director.
ARTHUR JUKES JOHNSON, M.D., M.R.C.S.. ENG.

Medical Director.
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THIRTIETH ANNUAL STATEMENT OF THE

NorthAmerican Life acqmpamy
HOME OFFICE—112-118 KINGS!-. WEST,TORONTO.

For the year ending 31st December, 1910.

December 31. 1909—To Set Lodger Assets  ....................................................-........................... -,................ $10,115,858.55

December 31, 1910—
To Cash for Premiums..........................

I,cas paid lie-insurance Premiums

" liieome on Investment», vie. . . . 
" Hen I Kstnte ('outingent Fund . . 

Less Suspense, 11)00............................

RECEIPTS.
$1,043,-323.90 

23,037.67
$1811),285.32 

557,403.97
3,08(1.55
2,757.23

323.32
-2,177,512.61

December 31, 1910— DISBUESEMENTti.
, By Expenses................................................................................................................................................  $

(‘nnimissiun. Expenses anil Salaries to Agents .. ........................................................
Payments for Dentil Claims ............................... .. . .........................................................
Matured Endowments ........ ....................... .........................................................
Surrendered Policies........... .. .................................. ............................................................ ....
Ain turi'il Invest nient Policies .Surrendered .........................................................
Dividends to Policyholders................................................. .................................... ....
Annuities ................................................................................................................
Interest on (Iliumntee 1-'11ml ...............................................................................  .......................
Peal Estate Pont ingent "Fan d. ete............................... ...............................................................

$12,292,871. Ui
153,326 30 
224.791.89 
321,498.24 
125.102.30 
75,586.22 

212,841.49 
142.764.96 
10.03831 

6.006 90 
765.86

1.272.714.47

ASSETS.
-December 31, 1910 -
By First Mortgages oil Ileal li-lat •■, etc.. $2,!)(i!l.7iiii.ii7

" Stocks, 1 lends alii 1 Debentures (market
vaille $6,140202.82)............................. Ii,(l52.7.i 1.19

“Heal listate (including Company's Build
ings) ............................................ ............................ 11 ci,32 6.10

*’ 1.oans on Polic-ies............................................. l.;150.7.>(Mi.">
“ I, mills i ni Boa ils and Stocks . .... 352 213,91

t'asli in llanlis............... .... 176,1)95,10
“ Cash nt Home Of lire ............................... IHUI2
“Fire Vveiniunis puiil an aeeiiiinl X lortgag-

ors, etc................................................................. ... 3 1.698.55

81 1.020.156.OS»
" Oulstimding and Deferred Premiums

(less loading) ...................... .................... ... . 240.901.81
( Reserve on same included in binliilities)

“ T nier est due .$12.860 . ,7(1 ami accrued
$105,273.21 ........................................................... 118,133.57

“Rent due $327.56 and norm oil $253.75 . 38 1.25

Balance being Net Ledger Assets................ $11,020156.69

Id All! LIT I IIS.
December 31, 1910 -
To Guarantee Fund..................................... .. $ 60,01)0.00

“ Assurance and Annuity Deserve Fund 
Tim. 'ii/2 (».c. ii-xcc[»tincr (m 5 years
at 4 per cent) .............................................. "9,988 583.68

“ Deatlr Losses a waiting proofs................ 60.331 .99
“Half-year’s Interest accrued oil <Iliaran-

tee Fund ............................................................ 3,000.00
“ Dividends on Policies dci-lnreil and un

paid .............................     10.320.1:9
" Premium paid in advance .. .. .. 3.175.29
“Interest on Policy Loans paid in advance

accrued taxes and all other charges .. 70.160.24
“ Provision for Pi die les suis ject In surren

der value..............  3.000.60
“ Matured Endowments due anil unpaid. S.071.30
“ Real Estate Contingent Fund . . . . . . 7.363,13

XET SITRPH’S....................................................... 1.174.768.68

$1 1,388.77332 $1 1,388,773.32

"New Insurance issued during 1916 (including policies revived) 
Tran rimee in force at end of 1610........................................ .........................

$ 5.106.947.06 
43,391,236.06

We certify Hint we have examined the Books. Voue* hors and Securities. The above Balance Sheet correctly 
shows the position of the Company as at the 31st December. 1910.

H. I). LOCKHART GORDON. F.CA(Can),
JOHN H. TOinsiG. F.C.A. (Can.) Auditors.Toronto. .Tnnnnry 16th. 1 fill .

President—TORN BLA1IC1E, Harp 
Directors: -1IA All ETON CAUSEES.

GEORRE. Bsr, . : .TOT 1X X. 
Man aping TAiroctoi—L. R OLDMAN, 
"Secretary AT R, TAX’EOR. B.A.. 
Actuary—D. E. KlLOOTTTt. M. A,

Vice-Presidents—E. GDRhTEY. Esq., -T. K. OSBORNE. Esq.
Esq.. K.C.: NT. 
TAKE. Esq.: .1. A. 
A. TA.. F.G. A. 
LTi.B.

A.T.A.. F.A.S.

•T. HANEY, Esq.: Lt.-Col. 1). XTeORAE : AV 
PATERSON. Esq.. K.C.

■Medical Director—T R TRORBTTX. M E). 
Assistant Secretary—AV Af. CAMPBBT.L. 
Superintendent of Agencies—T G. AfcOON7KE"Y.

K.
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Sixth Annual Report
BY THE DIRECTORS OF

The Imperial Guarantee and Accident 
insurance Company of Canada

For the TWELVE MONTHS ENDING 31st December, 1910.

The Directors have much, pleasure in submitting to the Shareholders their Sixth Annual Report for the twelve
months ending 31st December, 1910.

BUSINESS:

The Company issued 12,310 policies for $28,857,405.00, being an increase over last year of 578 policies and an inerea.se
of $2,587 096 . 00 in business written. The premiums collected amounted to $219,914.09, which, together with interest
earnings of $9,378.40, makes a total income for the year of $229,292.49. The premium income shows again of $22,234.35 
over the previous year We arc pleased, to report a■ substan tial redaction in thé ratio of expenses to premium income.

ASSETS :

The Assets now amount to $306,237.83, and the interest earned on our securities, which are entirely high-grade
Bonds, was nearly sufficient to pay the dividend.

SURPLUS:

The surplus to policyholders is $213,649.04. in addition to the uncalled subscribed Capital of $800,000,00, which make* 
the available security for all contracts $1,013,649.04.

EXTENSION :

The Company has hitherto confined its operations entirely to the Personal Accident, Sickness and Fidelity Guarantee 
branches of Insurance, but in order to enable our agents to handle a larger number of lines of Casualty Insurance we 
applied for, and have obtained, a License to write the business of Plate Glass and Burglary Insurance in addition to the 
other lines now being carried on, and it is believed a profitable business can be done in these uew lines of Casualty Tlttder- 
writing.

The Certificate of the Auditors is appended to the Financial Statement as to the audit of the Company’s affairs.

E. W. COX, President.

STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 31st, 1910

ASSETS.

blocks and Bonds., ......................... ... ............. $ 260 900.90
Cash in Bank and on hand........................... .. 55,368.69
Outstanding Premiums (less cost, of collection) 39,819.39 

(Reserve on above included in liabilities)
Real Estate and other Assets .... ,. ............. 6,723.99
Office Furniture....................... .............................. 3 jpg jg
Accrued Interest ......... .. .. , -mg ««

$ 396,237.83

LIABILITIES.

Government Reserve for Unearned Premiums,. $ 72,643.7?
Reserve for outstanding and unliled claims 19,232.52
Accrued sundry items..............-.......................... yjij gg
Capital Stock Paid..................... $ 200,000.00
Surplus over all liabilities .. ,. 13,649.04
Surplus on Policyholders' Account------------- 213,649-04

$ 306,237-83

Ye hereby certify that we have audited the Books and examined the vouchers and securities of the Company un to 
«ember 31st, 1910, and have found the same to he correct; and also certify that the foregoing statement is correct, 

a* represents the condition »f the Company's affairs, as shown by the Books.

Toronto. 9th January, 1911. OLARKSO.V & CROSS.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F-o wLER, Manager,

ASSESSMENT SYSTEM.

—A branch of the Quebec Bank will be opened in Hamilton 
about the middle of February.

—Nova Scotia Workmen’s Compensation Act.—Under this 
Act employers will be bound to compensate their employees 
for any injuries received by them, whether they are legally 
liable or not.

MONT RICA Ij WHOLESALE MARKETS.

Montreal, Thursday, February 2, 1911.

Tarilî talk is all one hears now a days around the ware
houses, and although it is generally felt the result will be 
about nil ultimately, owing to the practical impossibility of 
the new agreement becoming law, the- issue is regarded as sig
nificant, any way, as-showing where political parties stand. 
No price changes have occurred in consequence of the talk, 
though steel, steam coal, lumber, and wheat will certainly be 
effected in the unlooked for event of the bill passing the Sen
ate at Washington, and the Domini on Uailuune-nt. The trade 
is cheerful in most lines still. There are slight fluctuations in 
provisions, but nothing important. Dry £roo<ls are in great 
demand it appears, and the shoe factories are all busy this 
week. Sugar is still weak, and so is flour at the moment. 
Shipping is on a large scale, as may bo judged from the rail
road returns which are with Dili their very large grain busi
ness at present.

BA VOX . -A fairly brisk business is passing with demand 
good and supplies- limited. Wo Quote: Extra large sizes, 
28 to 40 lbs,. 12c; large sizes. 20 to 28 lbs., 14i/2v ; medium 
sizes, selected weights, 1.1 to 1!) lbs., 15yac; extra small sizes, 
12 to 14 lbs., 17 yzv ; hams, hone out, rolled, large, 1(1 to 25 
lbs,, 16c; hams, hone out rolled, small, 9 to 12 lbs.. lHU^c; 
breakfast bacon, English boneless (selected), 10c; brown 
brand. Kng. breakfast bacon (boneless, thick), ll'/.e; Windsor 
bacon skinned (backs). spiced roll bacon, boneless
short. Me: picnic hams 7 to 10 lbs., 15c; Wiltshire bacon 
(50 lbs. side) lfic ; eotlagc rolls, 20e .

BKANS.- Trade rules firm, and a fairly active business is 
passing at unchanged prices. In a jobbing wax- Tpoiind pick
ers sold at $1 HD per bushel. New crop beans in ear lots are 
offering to arrive at *1 70 to 81.75 per bushel. ex-track.

Bit AS AND EKKI) CHAIN. -M ices in all irrades shown 
decided advance, am! as (In- supplies ai< very small, and the 
demanda large, the market is much lirmev. (Quotations are 
as follow: Ontario bran $20.Do to $21.Ot): d<>. middling. 
$22.50 to $23.(H>: Ma nitoh aborts. $22. On to $24 .00 : Manitoba 
bran $20.00 to $22.00; pure grain inouï lie $'11.00 to $32.(10; 
mixed moulliv $25.00 i<> $28.0'.'..

BUTTER.—Demand fairly good; prices in the inferior 
grades have declined. Choicest quoted at 25 to 251/^c, and 
second8 at 22y2e to 211 x/\>c.

CI1ERSK. .\n active business is being done at slightly 
strengthening prives. Western quoted at ll^c to 12V£c, and 
easterns at ll^.e to ll%c.

The /Most Complete System of

FRATERNAL 
Insurance Protection

—IS FUENISHEP BY the-

INDEPENDENT
ORDER OR

equitable and adequate bates

CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM AW OFFICER OR AT

Head Office,Temple Building-
Bay and Richmond Sts.,TORONTO, Ont.

ELLIOTT G. STEVEHSOM, S.C.R. R. MATHISON, S.S-

COOKE DMEAT’S. —Trade continues steady, with demand 
good, and prices firmly maintained. We quote: Boiled ham, 
skinned, boneless, lb., He ; Now England pressed ham, lb., 14c; 
head cheese, per lb. 10c ; English brawn, per lb., 12’/.e ; cook
ed pickled p gs fed. in vinegar, bits, jO lbs., per lb.. 9c.

DRY GOODS—Canadian mills are shipping heavily to 
wholesalers, with no further advances, the present rates be
ing well maintained. This is the last of the three great ship
ping months to retailers, and trade reports are in excellent 
spirit over the extent of transactions. One of the largest 
houses says that several departments are already cleaned out, 
ready te» receive fall goods. The spring business, chiefly in 
prints and cottons, lias opened out well .and is maintaining 
its character of being the best of the year- There are no 
changes to report the last increases in the last month in den
ims, shirtings, and flannelettes not having been followed up 
lev tlu1 mills. Prospects are excellent for the future, failures 
have been few. and payments so far have been well met, ’The 
reports of raw cotton arc more encouraging for the manufac
turers, and prices may after all be lower than for last year, 
but only fractionally so, and to an extent unnpprcciable by 
the consumer.

IvGt-S.—Prices .continue to weaken. Receipts .are ample, 
and a fair volmm-. of business is being done. Newly laid are 
quoted at 32c doz. and selects at 28c doz. No. 1 stock at 25c 
ami No. 2 are 21 to 2:2c.

—The receipts from May 1st were 14)3.780 eases, as again-1 
14)4.08-1 for the smile period a- year ago.

—The receipts for the -week were 3,480 cases compared with 
4 for the corresponding week last year,

FLOUR .—Prices rule steady- The market is firm, and a 
brisk business in Spring wheat flour is passing. We 
quote: Manitoba spring wheat patents, firsts, $3.60; do. sec
onds, $5.10; winter wheat patents, $4.75 to $0.1)0; Manitoba 
strong bakers, $4.90; straight rollers $4.35 to $4.50; straight 
rollers, in bags, $2.00 to $2.10; extras $1.65 to $1.75.
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GRAIN.—There is still only a glo-w movement in grains, to £204. The closing was £201 10s for cash and £201 for
and the decline of 2c to 2%c for wheat is only helpful to lo- three months’ delivery,
cal trade. Export prices are lower as yet. And the tariff talk
will not help matters. Montreal and Winnipeg prices are LIVE STOCK.—In the cattle market prices have advanced 
just, now as follows:—Corn, American No. 3 yellow, 56% to >4° Per lb-> owing to small supplies available this week, bow- 
57c; oats, No. 2 Canadian -western, 40% to 41c; do. extra No. ever it is not expected that values' will go much higher.
1 feed, 39(4 to 40c; do. No. 3 Canadian western, 39c to 30%e; Choice steers brought 6l/ae to 6-%c; good 6o to (>%c; fairly
do. No. 2 local white, 38 to 3S%c; do. No. 3 local white. good 5%c to 5%c; fair 5e to 5(4c ,and the lower grades 4(4c
37(4 to 37(4c; do. No. 4 local white, 36(4c to 3fl(4c; Manitoba to 4%c per lb. Prices in the hog market have declined 20e
barley, No. 4,49c to 50c. • to 25c per 10O lbs. and sales of selected lots were made at

$7.90 to $8.00 per 100 lbs., weighed off cars. Trade -n 
GROCERIES.—Business continues good, with few changes sheep and lambs was steady. Sheep sold at 4'/2e to 4(4P, and

of consequence in the local market. A fair business in tea lambs at 6c to 6(4c per lb. Choice calves brought 5(/2c, and
at firm prices is passing. Coffee is weakening in some grades. commoner ones 4c to 5c per lb.
Santos declined (/4c, and Rio (4c to in N.Y". Canned goods —Chicago reports: Cattle: Receipts, 26,000. Market steady
show no improvement though _ demand keeps up well . Rais- to strong; beeves $4.85 to $7-50; Texas steers, $4.15 to $5.35;
ins are still firmlv held, but the demand is light. Sugars are western steers $1.50 to $5.10; gtoekors and feeders, .$3.79 to
still weak and We notice that raws are firm at a decline $5.86; cows and heifers $2.60 to $6.00; calves $7.25 to
though in demand. Evidently there is to be no strengthen- $9.75.—Hogs: Market 5c to 10c higher ;light, $7.80 to $8.16;
ing in prices for sometime to come. For the present, prices mixed $7.75 to $8.00; heavy $7.50 to $7.90.—Sheep : Market
are unchanged at former quotations. Other markets show: steady; native $2.50 to $4.40; western $2.70 to $4.40: year-
New York—Raw sugar, quiet; centrifugal, 3.42c; Muscovado lings, $4.50 to $5.60; lambs, native $4.50 to $6.25; western
2.92c ; molasses sugar 2.67c. Refined steady.—London : Raw $4.50 to $6.25.
sugar, centrifugal 9s K>y,d; Muscovado, 8s 10(4(1. Beet sug
ar, January. 9s %d . LEATHER.—A brisk business in sole leather at slightly ad

vanced prices has suddenly /sprung up- Trade in upper tenth- 
HAY.—The local market remains dull with demand light, »-r is still dull, but there is an improvement in the demand ho

und prices are Unchanged. The export trade shows no im- splits. Quotations: No. 1,25c; No. 2. 24o; jobbing leath-
provement. Quotations $11.50 to $12.00 per ton for No. er No. 1.27c; No. 2. 25i/2e. Oak. from 30 to 35c, according
1; $10.50 to $11.09 for No. 2 extra; $9.00 to $9.50 for No. to quality.
2; $7.50 to $8.00 for clover, and $6.50 to $7.00 for clover,
mixed. MAPLE PRODUCT.—The market shows no improvement.

Demand continues light, with prices nominal. Syrup in wood 
HIDES.-Curtailment of the leather supply will not help 6c per lb., in tins 6%c. Maple sugar 9e to 10c per lb.

hides, though it may help leather. It is more likely that a
rise in prices will come from the unfortunately but undoubt- POTATOES.—Business in potatoes shows a decided iiu- 
edly short supply of cattle. There is said to be a slight ini- provement, owing to the large demands, and the smallness of 
prominent in the feeling already. Quotations are the supplies. Prices have advanced 5c per bag. Car lots of
as follows:—8c per lb. for uninspected; 8c for No. Green Mountains sold at 87(4c. Jobbers at $1.05 per bag.
3, and 9c for No. 2, and 10c for No. 1, and for calf skins
they pay ]0o for No. 2 and 12c for No. 1. and sell at POULTRY .—The tone of the market is dull. Supplies
per lb. advance. Sheep skins 05c to 70c each. Lamb are large, but demand show no improvement. We quote:__
skins are 75c and 80c each, and horse hides $1.75 for No. 2, Turkeys, 17 to 19c per lb. ; geese, per lb.. 13c to 15c;
and $2.50 for No. 1. Tallow, 1 %c to 4c for rough ; and 6y2c chickens, per lb., lie to 13c ; fowls, per lb., 9c • to 12c ; duck»
to 7c for refined. 16c to 18c.

IKON AND HARDWARE.—Orders are coming in for build
ing material in only fair volume, though future prospects are 
good. Nails, spikes and screws are firm, and probably about 
to increase in price. There is some uncertainty about the 
bounty on steel rods which is to expire in Tune, hut owing to 
tariff suggestions may be continued. If there is accelerated 
manufacture to take advantage of present advantage, there is 
no sign of it at the mills. In the United States demand for 
tool steel has improved, and railroads have sent in fair orders, 
but the general condition is practically unchanged, and not 
fifty per cent of furnaces are employed just now. To-day's 
foreign quotations are : New York : Standard copper weak; 
spot. Tan.. Fob.. March and April. $11.75 to $12.00. 
Louden limn: spot. 654 2s fill ; futures. €.54 1 7s Oil. Exports 
27-51 Ml tons sn far. Lake copper, $12.50 to $12.7-5 ; 
electrolytic $12.25 to $12.5(1: casting $12.00 to $12.25 Tin 
strong: spot and -January. $44.37% to $44.67'/;;: February 
$44.50: April. May and Tunc $43.50 to $44.50. London

strong: spot £202 5s; futures. £201. Lead, dull; $4.40 to 
84.5(1 Now York, $4.25 to $4.35 East St. Louis. London. 

C12 16« 3d. -Spelter dull; spot. $5.35 to $5.45 New York, 
s.1.2.5 to $5.30 East St. Louis. London £23 7s 6d .—Iron: 
t'h'Vvhmd warrants, 49s 1 (4<1 in London. Locally iron was 
steady; No. 1 foundry northern $15.25 to $16-2-5; No. 2 
$14.75 to $15.75; No. 1 southern and No. 1 southern soft, 
$1-5.25 to $15.75,

London advices say:—The market for pig tin w-as very 
excited and prices scored Sensational advances. The' opening 
price for April delivery was made at £200 and later jumped

l‘K<)\ INIONS.—Demands from all sources continue good. 
Owing to increased supplies dressed hogs have declined 
25c per 190 pounds. Abattoir fresh killed hogs, in 
a. jobbing way are selling at $10.50 to $1(4.75, and 
country dressed at $9.00 to $10.00 per 100 pounds. 
TVe quote prices as follows:—Pork: Heavy Canada
fchort cut mess pork, 35 to 45 pieces, brig., $25.00; half bar
rels, Canada short cut mess pork, $12.75; Canada short cut 
back pork, 45 to 55 pieces, bids., $25.00; heavy, boneless pork 
(all fat), bids.. 24 to 35 pieces, $27; heavy dear fat backs, 

brls., 40 to 50 p eers, #27.(H).-Reef; Extra* Date beef, hall 
bris., 1011 lbs.. .$8.7.4; brls. 200 lbs.. $17; tierces, 30O lbs., $25. 
-Lard, compound: Tierces. 375 Us.. 10%c; boxes 50 lbs. net 
(parchment lined), )0%c; tubs. 50 lbs., net, grained (2 hand
les) lie; pails, wood, 20 lbs., net, lp'c; tin pails, 20 lbs- 
gross, 10(4c; 10 lbs. tins. 60 Ib^:, in case 11(4c; brick com
pound lard, Mb packets, 60 lb», in case, 1-2c.—Extra pure: 
Tierces, 375 lbs., 13'/^c; boxes. 59 |hs., net (parchment
lined) 13%c; tubs, 50 lbs., net, grained (2 handles), 1334e; 
pails, wood, 20 pounds, net (parchment lined) 14c’; 
tin pails, 20 lbs., gross, l3(/4e; eases, 10 lbs., ting, 60 lbs.’ 
in ease. 14c; brick lard, 1 lb. packets, 60 lbs. in case, 1414e.

Liverpool reportg: Beef, extra India, tnegg, easy, 125s. 
Pork, prime mesa, western, quiet 10o,«. Hams, short cut, 
14 to 16 pounds, steady. 62s. Bacon, Cumberland cut, 26 to 
30 pounds, firm. fils. Short ribs, 16 to 24 pounds, gteady, 
61a 6d. Clear bellies, 14 to "16 pounds, easy. 61s. Long 
clear middles, heavy, 35 to 40 pounds, firm, 65a. Short deal- 
backs, 16 to 20 pounds, 57s. Shoulders, square. 11 to 13 
pounds dull, 57s. Lard, easy; western, 51s; do American 
refined, 52s 6d.
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THE

London Directory
(Published Annually)

Ü-NAPLES traders throughout the 
V orld to communicate direct with l'-ng 
lish

MA_N U eaUTU KiiRS 4. DEALERS
in each class ot go°da. Resides being a 
complété commercial guide to London 
and its suburbs the Directory contain» 
lists of

RXi’OKT MERCHANTS.
with tile goods they ship, and the Colon 
lal and Foreign Markets they supply;

steamship lines

arranged under the Ports to which they 
sait, aiu^ indicating tile approximate 
sailings;

1-KOVlNHAL tkade notices

of leading Manufacturer», Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United
Mllgdolll.

A copy of the current edition will be 
forwarded, freight paid, on receipt of 
postal Order tor ‘20s.

I irai ers seeking Agencies can adver
tise their trade cards for £ l, or larger 
advertisements from LI -

The London Directory Co., Ltd.
25 ABCHURCH LAMS,

London, E. O., Eng.

WHOLESALE PRICES CURRENT.

Name, of Article. Wholesale.

drugs & chemicals—
Acid, Carbolic. Cryst. medi.
Aloes, Cape .............. .. ..

Borax, xils.................... .. . .
Uroin. 1‘uiass ■ • .• ..
Camphor, lief. Rings ..
Camphor, Ref. oz. ck. . .
Citric Acid.. .........................•
Citrate Magnesia, lb...............
Cocaine Uyd. oz........................
Copperas, per 10o lba.............
Cream Tartar................ - • •
Epeom Salta..............................
Glycerine .• .....................
Gum Arabic, per lb............ .
Gum Trag.......................- - •
Insect Powder, lb. •• .• ..
Insect Powder, per keg. lb.
Menthol, lb. .. .. .....
Morphia .. .. .... ..
Oil peppermint, lb...................
Oil, Lemon............................
Opium ........................  • •
Oxalic Acid................. .
Potash Bichromate .. ■ . .
Potash, iodide .. .... .
Quinine ,. ...... .. ..
Straychnine .............................
Tartaric Acid ................

Licorice.—

Stick, 4, 6, 8, 12 6 16 to lb., | lb,
box* .. .. ........................

Acme Licorice Pellet», case 
Licorice Uoacnffew, 1 aad B lb. «aft»,

8 c. *c.

O 30 0 35
3 1C 0 18
1 ,i0 1 75
0 iHi 0 06
0 35 0 45
0 HO 0 93
0 90 0 95

0 45
0 25 0 44
3 OO 3 50
0 75 0 80
0 22 0 25

1 75
0 00 0 25
0 15 0 40
0 50 1 0O
0 35 0 40
0 24 0 30

4 0O
3 0O

3 10 3 90
0 ou 1 OO
6 OO 6 50
0 08 0 11
0 10 0 14
2 75 3 20
0 26 0 26
0 70 0 78
0 28 030

lb. 100

2 0O
ft». 1 60

Excellent Site foe 
• Flrst-clae*

Suburban and Summer Hotel
Tor Sale «t Vmdroull

Formerly known a6 Lothbinlere point

uo the line of the Grand Trunk and Canadian 
Pacific ; fronting on the St. Lawrence ; clear stream 
o a one side with shelter for Boats above and beloir 
tae Fallu. Also one island adjoining. Area in all, 
about 4* acres.

»fWlf TO THl OWNER.
IVI. S. FOLEY.

amd FnoeaiiToa 
JOURNAL OF CO MW ESC E,- 

aONTRJCAl-

SUGAR (’AXE WAX.

As w<‘ progress, more aiul more of the 
residues of industrial processes, that 
used to be thrown away, arc being found 
to contain some useful substance. In 
some cases the value of what was orig
inally considered a “by-product” has 
come to exceed that of the primary pro* 
duct itself. The residues of sugar-refin
ing have now been discovered, says the 
Manitoba Free Press, to contain a vain 
abl waxy substance in sufficient quanti
ties to warrant its extraction on a com
mercial scale. When a section of sugar 
cane is examined under the microscope, 
it is seen that from the epidermis exude 
little protuhinerances, straight or curved 
and disposed perpendicularly to the sur
face. These are made of wax. which, 
with other waxy substance?? contained in 
other parts of the plant, pass into the 
juice in the process of its extraction. 
The lime used in almost, all refineries 
carries them awav in the refuse of tlic 
precipitation process, from which the 
idea of reselling them has recently been 
broached.

For this purpose the slimv residue is 
placed in a receptacle where it under 
fjoes a fermentation which destroy? the 
fatty matters without attack ipse the 
wax. The substance is then dried in 
the sun and afterwards in a current of 
warm air or in a furnace. The dry pro
duct is crushed and treated with benzine 
or carbon disidfid. The wax thus ob
tained is then refined by being extract 
<*d anew with petroleum essence, and 
then by filtration through el a y or ani
mal black. Tli<‘ residue of this extinc
tion may bo utilized as a lubricant or 
treated to obtain the sugar which it still 
contains.

Cane-Wax. thus obtained, is white or 
pale yellow; it much resembles in ap
pearance Carnauba wax, as also in its 
hardness and high melting point. The 
dried slimy residues eon tain 10 to 12 pel" 
vent of it, a sufficiently large proportion 
to justify the industrial treatment of 
these residues.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

heavy chemicals:— to- 1 »

Bleaching Powder.................... .. .. ..
Blue Vitriol............................ ..................

l 50 2 40

2 OO 2 50
2 25 1 50 
l 50 2 50
1 75 2 20Sal. Soda...................................................

dyestuffs—

0 27 0 3lCutcb......................................... ................. 0 08
Chip Logwood ........................... « ..
Indigo (Bengal)....................... .. ..
Indigo (Madras) ,. .. .. ..

1 75 2 So
1 50 1 76 
070 1 00

Madder ............................. ...................... 0 09 1 goSumac ..................................
0 30 Ô 5e

FISH—

New Haddies, boxes, per lb.
Labrador Herrings.................................
Labrador Herrings, halt brlfl. .. .,
Mackerel, No. 1 pails .. .....................
Green Cod, No. !.. ......................

0 00 0 07
0 50 5 5o 

CO 8 00
2 00
6 Ot

Salmon, brie., Lab. No. 1 .. „
Salmon, half brls.....................................
Salmon, British Columbia, brig, ... 
Salmon, British Columbia, half brls.
Boneless Kish .. .. ................ ..
Boneless Cod.............................. .

16 00
7 00

7 oe
0 05 g 06,

Skinless Cod, case.......................... n no 6 7 s
Herring:, boxes........................... ,

flour-

Choice Spring Wheat Patents.............
Seconds ...................................... U OO ô 60
Manitoba Strong Bakers .... ., 0 OO 6 lo

0 OO 4 »o
4 75 5 OOSiraight Holler..........................

Straight bags .. .. .
Extras........................................
Rolled Oats.............................. 166 1 76

0 OO 4 16
3 OO 3 o6 

A) OO 22 00 
i2 OO 24 00 
31 IX) 32 00

Cornmeal, brl....................................
Bran, in bags...................
Shorts, in bags ................................
Mouillie...........................
Mixed Grades...........................

farm i’Roducts—

Butter—

Creamery .. .................... . .
0 26* 0 261
0 22 0 231
0 OO (1 Ob

Creamery, Seconds..........................
Townships dairy .. .... .... .*
Western Dairy...............
Manitoba Dairy ............. ..............
Fresh Rolls.............. ........................ 0 00 0 00

Cheese—

finest Western white.................... ,
Hnest Western, coloured 0 lif 0 121

011 0 111Eastern......................................

Eggs—

Strictly Fresh .. .............
New Laid, No. 1..................................
New Laid, No- 2 .. .. . .. . OOO 0 26
Selected .. ....................
No. 1 Candled.........................
No. 2 Candled................................

Sundries—•

Potatoes, per bag .... U 81 1 05
0 14 0 I4j
0 07 0 08

Honey, White Clover, comb..............
H«hj y, ii.t .x lacteu..........

Leans—

Prime ..................... ...........................
0 00 0 00 
OOO 1 80

Best hand-picked ............................

GROCERIES—

Sugars—

Standard Granulated, barrels ... 
Hage, loo lbs................ 4 35
Ex. Ground, in barrels..................... 4 95Ex. Ground in boxes .....................
Powdered, in barrels....................
Powdered, in boxes .....................
Paris Lumps, in barrels ..............
Paris Lumps in half barrels ....
Branded Yellows .. .......................
Molasses, in puncheons, Moutt .. .. , zu
Molasses, in barrels ............................. Q
Molasses in half barrels............... 0 84
Evaporated Apples . .......................*„ 0 OO

0 00 
u 29

« 75
4 95 
6 65
5 40 
8 90 
0 32 
8 85 
0 87 
0 12



CURRENT.

Wholesale.

• a l ’

.. i 60 •2 40

.. 0 06 007

.. 2 00 2 50
.. 2 25 2 50
•• 160 2 50
•• 175 2 20
.. 080 0 86
.. 1 60 2 OO

0 27 0 31
0 08

l 76 2 50
1 60 1 76
0 TO 1 OO
0 OO 0 00
0 09 1 so
0 80 0 90
0 30 0 se

0 00 0 07
u 60 6 50

CO 8 00
2 00
6 oc
6 60
4 6c

16 00
7 00

irla. 7 00
0 05 9 G6«
0 05, 0 Of

OO 6 76
0 16 0 17

O OO 5 60 
0 OO 6 10 
0 OO 4 00 
4 75 6 OO 
4 35 4 50
2 OO 2 10 
U5 l 75 
0 OO 4 1 6
3 OO 3 05 

20 OO 22 00 
:2 OO 24 00 
31 OO 32 00 
^5 OO 28 00

0 26$ 0 2tl 
0 22 0 23* 
0 OO 0 0«j

0 OO 0 00 
0 OO 0 00

0 Ilf 0 1 21 
011 0 114 
0 111 0 111

u OO 0 32 
OOO 0 26 
0 21 0 22 
OOO 0 28
U OO 0 00
0 OO 0 OO

0 81 1 05 
0 14 0 141 
0 07 0 08

0 00 0 OO 
OOO 1 80

4 35 
4 30 
4 95 
6 15
« 75
4 95 
6 65
5 40 

0 00 3 90 
U 29 0 32 
0 32 9 85 
0 34 0 37 
OOO 0 12
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WHOLESALE pbices current. The Bank ol Montreal.
Name of Article. Wholesale.

Raisin»— I o •

Sultanaa......................
Loose Mu»e.............
Layers, London .. 
Con. Cluster •. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants................
filatra*................
Patras ......................
Voetizza»...............
prunes, California 
Prunes, French .. 
Figs, in baR8 •• • 
Figs, new layers . 
Bosnia Prunes -. .

0 00 0 12 
0 09 0 10 
0 OO 2 20 
0 00 2 05 
OOO 2 9)

0 l 0 0 OV
0 00 0 uu 
0 00 0 to 

. 0 00 
OOO 0 07 

0 0,8 
0 09 0 li 
008 0 10 
0 06 0 06 
0 071 0 U 

0 09

Rice— *

Standard 3..............• • ..............................
Grade ............................................................
Patna, per 100 lbe...................-...............
pot Barley, bag 81 Ua. .. •• .. «,
Pearl Barley, per lb.................................
Tapioca, pearl, per lb...........................
Seed Tapioca...............................................
Com, 2 lb tins........................................
Peas, 2 lb. tins ..................... ..................
Salmon, 4 dozen case........................
Tomatoes, per doiefl cans...................
String Beans.............................................

Salt—

Windsor l lb., bags gross................
Windsor 3 lb. 100 bags in brl.............
Windsor 5 lb. 60 bags.................... ..
Windsor 7 lb. 42 bags...................» ..
Windsor 200 lb- .....................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 2<XI lbs....................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags 200 lbs....................
Cheese Salt, bile., 280 lbs..................

0 OO 2 90 
0 OO 2 80
OOO 4 26 
2 VO '4 25 
0 00 0 06* 

0 06
0 05 0 06 
0 97| 1 071 
1 26 1 76 
0 96 2 20 
0 OO l 40 
0 80 0 971

1 50 
3 00
2 90 
2 80 
1 Ac 
0 60 
0 57,
1 56
2 10 
1 66 
2 10

Coffees—

Seal brand, 2 lb. cans ....................... 6 32
1 lb. cans........................... 0 33

Old Government—Java........................... 031
pure Xtocho ..................... -....................... 0 24
Pure Maracaibo................-....................... 0 18
Pure Jamaica..................... .. .................... 0 174
Pure Santos ................................................ 0 17»
Fancv Rio .. .. ............................. ..... 0 16
Pure Rio .. ......................... ..................... 0 15

Teas— ?
Young Hysons, common....................... 0 18 0 25
Young Hysons, heat grade................ 0 32 0 36
Japans..................     0 36 0 60
Congou ...............................» .. .. •• 0 21 0 45
Cevlon..................   O 22 0 35
Indian ....   0 22 0 36

hardware—
Antimony .............................................. 0 10
Tin, Block, L. and F.. per lb .. •• 0 32
Tin, Block, Siraits, per lb............ ....  0 33
Tin, Strips, per lb................................
Copper, Ingot, per lb. ........................ 0 18 0 21

Cut Nail Schedule—
Base price, per keg.....................

40d, 50d, 60d and 70d, Nails 
Extras—over and above J}0d
Coil Chain—No. 6.....................

No. 5.............
No. 4....................
No. 3...................
^4 inch................
5-16 inch ...............
H inch.....................
7-16 inch ...............

Coil Chain No. ft........................
9-lf ..................... ....

£ :: v. v. :: :: :
% and 1 inch .

Galvanized Staples— 
IOC lb. box, 1^ to 1%. 
Bright, lft to 1% .. ..

2 40 Base

0 094 
0 071 
0 061 
0 06 
0 06 
5 10 
4 26 
8 56 
3 85 
3 25 
3 20
2 15 
2 16
3 16

2 85

Galvanized Iron—
Queen’1 Head, or equal gauge 28 .. 
Comet, do., 28 gauge .. .. ••

Iron Horse Shoe»—
No. 2 and larger ......
No. 1 and smaller ,, .... .•
Bar Iron per IOO lbs- .. .... ..
Am. Sheet Steel, 6 ft. x 2ft ft., 1*
Am. Sheet Steel 6 ft. x 2*4 ft., 20
Am. Sheet Steel, 6 ft. x 2ft ft., 22
Am. Sheet Steel, 6 ft. x 2ft ft., 2*
Am. Sheet Steel, 6 ft. x 2ft It-,
Am. Sheet Steel, 6 ft. x 2ft ft., |8
Boiler plates, iron, 14 inch...............
Boiler plates, iron. 3-16 inch .- 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to Bin., 30c: over 

base of Band iron, smaller size ..

4 10 4 86 
8 86 4 10

1 80 i
2 101 
2 40. 
2 46 
2 46 
2 56 
2 70v 
2 60 
2 60 
2 26

I 86

NOTICE is hereby given that a DIVI
DEND of TWOAND-ONE-HALF Per 
Cent upon the paid up Capital Stock of 
this Institution has been declared for 
the current Quarter, and that the same 
will be PAYABLE at its Banking House 
in this City, and at its Branches, on and 
after WEDNESDAY, the FIRST DAY 
of MARCH next, to Shareholders of re
cord of 13th February.

By order of the Board,
E. S. CLOUSTON.

General Manager.
Montreal, 28th January, 1911.

RAILROAD EARNINGS.

Railroad gross earnings continue to 
exhibit a fair increase over last year, 
and though the gain is not quite so 
large as in December there is consider
able increase as compared with both No
vember and October. In the following 
table are given the gross earnings of all 
Vnited States railroads reporting for the 
first two weeks in Januirv and the iti 
creases as compared with the earnings
of the same roads for the corresponding 
period a year ago; also for the same 
roads in the two preceding months, to
gether "with the percentages of increase 
over last year.

Per
1910-1011. Gain. Gent. 

•Tan. 2 wk«- . .$16,648,843 $761,945 4.8
Dec. 2 wks. . . 16,523.886 1.168 148 7.6
Nov. 2 wks. . . 17,296,363 225.087 1.3

Pacific Railway’s statement 
and expenses:—

July 1st to 
Dec., 1910. Dec. 31,1910. 

. . $8,70."),283 $55,787,652
. . 5,418,750 33,170 044

Canadian 
of earnings

Gross.. . . 
Work. exp.

Net profits $3,286,533 $22,010,708

In Deei-niher, 1909, the net profits 
were $3,115,423. and from July 1st to 
December 31st. 1909, there was :i net 
profit of $20,O4>9,876. The gain in net 
profits over the same period last year is 
therefore, for December, $171,110; and 
from July 1st to December 31st, $2,546,- 
S32.

BUSINESS OPPORTUNITIES.

The following were among the inquir
ies relating to Canadian trade received 
at the Office of the High Commissioner 
for Canada, 17 Victoria Street, London, 
S.W., during the week ending January 
20th, 1911:—

An East Anglian firm manufacturing 
steam road rollers, portable engines, 
centrifugal pumps, etc., would like to 
get into touch with road contractors 
in Canada.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— • e. 1 e
Full polish...........................................
Ordinary, 62 sheets............................
Ordinary, 60 sheets.............................
Ordinary, 76 sheets............................
Black Iron Pipe, ft inch................ 0 CO

% inch................
ft inch................
It inch................
1 Inch................

114 inch................
ltt inch................
2 inch................

Per 100 feet net.-

2 inch .. .. sa 
Steel cast per lb., Black Diamond ..
Steel, Spring, 100 lbs............... ..... ..
Steel, Tire, 100 lbe ...............................
Steel, Sleigh shoe, IOO lbs.................
Steel, Toe Calk.....................................
Steel, Machinery.......................................
Steel, Harrow Tooth..............................

10 00 
0 07* 
2 60 
2 OO
1 96
2 60 
2 76 
2 06

Tin Plates— ) 1 4

1C Coke, 14 x 20.................... .
1C Charcoal, 14x20...................... ..
IX Charcoal.................................................
Terne Plate 1C, 20 x 21......................
Russian Sheet Iron................................
Lion Sc Crown, tinned sheets .. .. 
22 and 24-gauge .case lots .. ....
26 gauge.......................................................
Lead: Pig, per IOO lbs...........................
Sheet.......................................... .. .. ..
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per IOO lbe........................ ..

4 OO
4 26 
6 OO
6 90 

0 09 0 10

7 86
, 7 86
6 50 5 76

6 60 
_ 0 00
'? Per lb. 
less 26 p.c.

Zinc—
Spelter, per 100 lbe.................................. 600
Sheet zinc......................... ............. .... .. • 06* 0 06*

Black Sheet Iron, per IOO lbs.—

8 to 16 gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. ..
28 gauge .. ..

Wire—

2 35 0 00 
2 06 0 00 
2 10 0 DO 
2 20 0 00 
2 36 0 00

Plain galvanized, No. 6 .
do do No. 6, 7, 8.
do do No. A .. ..
do do No. 10 . ..
do do No. 11 . ..
do do No. U. ..
do do No. 11...
do do No. 14 . ..
do do No. 15 . ..
do do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.25 ................

Net extra.
Iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Her IOO lbe.
2 80 
2 76 
2 30 
2 80
2 85j
2 46, 
2 661
3 16 
0 00 
0 00
2 60

2 36 bate

Sisal, base.............
do 7-16 and up 
do ft................
do 8-16............................

Manilla, 7-1& and larger
do %............................
do to 5-16...............

Lath yarn ...........................

0 09|

0 104

0 01

WIBE NAILS—

2d extra...................................................... „
2d f extra .. ....................... ...

8d and 9d extra.....................
lOd and 12d extra.....................
16d and 20d extra.....................
20d and 60d extra....................
Base /...........................................

BUILDING PAPER-

HIDES—
Montreal Green Hides—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

Montreal, No. 1........................................ 0 (X)
0 ou
0 OO

Montreal, No. 2........................................
Montreal, No. 8........................................
Tanners pay $1 extra for sorted cur

ed and inspected..................................

0 1 0 
0 0 9 
0 08

Clips................................................. • 00

0 40Calfskins, No. 1....................................
de No. S............................................

Tallow rendered „ .. .. .. .. 0 06 0 OO
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER—
No. 1 R. A. Sole..................................
No. 2 B. A. Sole..................................
Slaughter, No. 1....................................

Light, medium and heavy...............
Light, No. 2 .......................................

Harness........................................................
Upper, heavy.....................................
Upper, light........................................

<3rained Upper..........................................
Scotch Grain..............................................
Kip Skins, French...................................
English.........................................................
Canada Kid ................................................
Hemlock Calf.............................................
Hemlock, Light........................................
French Calf..................................................
Splits, light and medium.....................
Splits, heavy............................................
Splits, small..............................................
Leather Board. Canada ........................
Enamelled Cow, per ft..........................
IPebhle Grain...........................................
Clove Grain..............................................
Box Calf......................................................
Brush ( Cow) Kid...................................
Buff..............................................................

Russetts, light.........................................
Russet ts, heavy........................................
Russet Is, No. 2 .. ..................................
Russelts’ Saddlers', dozen.................
Imt. French Calf...................................
English Oak, lb......................................-
Dongnla. extra.........................................
Dongula, No. 1........................................
Dongola, ordinary...................................
Coloured Pebbles............................. .. ••
Coloured Calf...........................................

« c S c.
0 27 0 29
0 26 0 28
0 26 0 27
0 80 0 31
0 26 0 26
0 30 0 34
0 38 0 4U
0 38 0 40
0 38 0 40
0 36 0 38
0 66 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 00
1 38 1 6 2

24 0 26
0 23 0 24
0 18 0 20
0 06 0 10
0 16 0 1M
0 16 0 17
0 13 0 In
0 18 0 22
0 00 0 00
0 17 0 !9
0 50 0 6
0 30 0 35
0 30 0 35
8 00 9 00
0 MO 0 8"i
0 3u 0 35
0 38 0 42
0 20 0 22
0 14 0 16
0 15 0 17
u 17 0 20

LUMBER—
3 inch Pine (Face Measure)...............
3 Inch Spruce ( Board Measure) .. .. 
1 Inch Pine (Board Measure) .. .. 
1 Inch Spruce (Board Measure) .. .. 
1 Inch Spruce (T. and G.) .. .. ..
1 Inch Pine (T. and G.).................
2x3, 3x3 and 3x4 Spruce (R M.) ... 
2x3. 3x3 and 3x4 Pine (B.M.) .. ..
iVi Spruce, Roofing (B.M.)................
lVt Spruce, Flooring (B.M.).................
V/2 Spruce (T. and G.)......................
V/2 Pine (T. and G.)............................
1 Pino (L. and G.) (V.I.B.) .. .. 
Laths (per 1.000)....................................

MATCHES—
Telegraph, case........................................
Telephone, case........................................
Tiger, case................................................
King Edward.............................................
Head Light................................................
Eagle Parlor 200's..................................
Silent, 200’s...............................................

do, 600’s.................................................
Little Comet..............................................

50 OC 
16 00 
1* 00 
18 00 

n 00 25 00 
24 0U 30 00 

18 U0 
22 00 
22 00 
25 00 
24 00 
33 00 
33 00 

3 50

4 75 
4 65
1 45
3 60
4 .50
2 10 
2 4L
5 20 
2 20

OILS—
Cod Oil....................................................... » 50
S. R. Pale Seal....................................... 0 50
ÇStraw Seal................................................. 0 00
Cod Liver Oil, Nfld., Norway Process ()
Cod Liver Oil, Norwegian................. 0 95
Castor Oil................................................... 0 09
Castor Oil, barrels.................................. 0 08
Lard Oil...................................................... 0 75
Linseed, raw.............................................. 00
Linseed, boiled......................................... >) qq
Olive, pure................................................. à uo
Olive, extra, qt., per case................ 3 gg
Turpentine, nett....................................... \ 04
Wood Alcohol, per gallon................ p 80

0 56 
0 55 
0 65 
0 90 
1 05 
0 11 
0 19 
0 80 
1 16
1 18
2 25 
4 00 
1 07 
1 00

PETROIiEUM—
Acme Prime White, per gal................
Acme Water White, per gal..............
Astral, per gal..........................................
Benzine, per gal ....................................
■Gasoline, per gal.......................................

GLASS—
First break, 50 feet..............................
Second Break, 100 feet ........................
First Break, 100 feet............... ». ..
Second Break, 100 feet .. .. .. ..
Third Break...............................................
Fourth Break............................. .. ..

PAINTS, See.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. 2............................................
Do. No. 8............................................

Pure Mixed, gal. .. .............................
White lead, dry.......................................
Red lead......................................................
Venetian Red, English .......................
Yellow Ochre, French............................
Whiting, ordinary...................................
Whiting, Guilders’..................................
Whiting, Paris Gilder** ......................
English Cement, cask............................
Belgian Cement........................................
German Cement............. ..........................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 500 lh. pkga.........................
Rosin 280 lbs., gross.............................

o r 
0 18, 
0 21 
0 18 
0 18

1 50 
1 60
2 75
2 95
3 35 
3 60

6 25 7 00 
5 90 6 15 
5 50 6 50s on 6 oo
1 65 1 90 
5 96 7 15 
. 00 5 40 
' 75 2 O' 

V) 3 00 
' 00 0 50 
" 60 0 70 

* 86 1 00 
00 2 06 
85 1 90 

' 00 0 00 
00 2 10 

"00 21 00 
75 1 ?.« 

n 00 9 00

A Yorkshire firm manufacturing sport
ing goods of all kinds, and billiard ta
bles, desire to open up Canadian busi
ness connections.

An East Anglian company manufactur
ing malt flour and extract desire to 
get into touch with first-class firms 
in Canada having connections with the 
baking trade to take up their repre- 
sentatkm .

A Scottish firm manufacturing jute 
goods, Hindi as packing cloths, flour 
bags, carpet yarns and twines, wish to 
get into touch with capable parties 
in Canada having a knowledge of the 
jute trade, and willing to take up 
their representation.

A London wholesale and export manu
facturer of trunks, dress baskets, etc., 
desires to appoint agents in all the 
principal business centres of Canada.

\ Scottish firm wish to secure the re
presentation of Canadian manufactur
ers of goods suitable for sale bv gro
cers or confectioners.

A London correspondent wishes to ap
point agents in Canada for the sale of 
photographic developers and photogra
phic chemicals in general.

SYNOPSIS OF CANADIAN NORTH- 
vVEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 20, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En 
try by proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (SOI 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa’c.

Glue-

Domestic Broken Sheet...........................
French Casks.............................................
French, barrels.........................................
American White, barrels......................
Coopers’ Glue............................. .... ••
Brunswick Green....................................
French Imperial Green........................
No. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brown Japan........................... .... •• ••
Black Japan .............................................
Orange Shellac, No. 1........................
Orange Shellac, pure............................
White Shellac .. 1...................................
Putty, bulk, 100 lb. barrel .. .. ..
Putty, in bladders..................................
Kalsomine 5 lb. pkgs............................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs........................................
100 lb. lots Drums, 50 lbs.............
100 lb. lots Pkgs., 1 lb.................i
100 lb. lots Tins, 1 lb...................
Arsenic, kegs (300 lbs)................

0 11 0 16 
0 09 0 10

14
0 16 0 
0 19 0 
0 04 0 
0 12 0 
0 85 0 
0 75 0 
0 85 0 
0 80 0
1 00 2
2 10 2 
i 10 2 
l 40 1 
1 65 1

0

0
0
0
0
0

WOOL—

Canadian Washed Fleece.................... 0 19 0
North-Weat................................................. 0 00 0
Buenos Ayres.......................................... 0 25 0
Natal, greasy............................................. o 00 0
Cape, greasy............................................. 0 18 0
Australian, ................................... .. •• •• 0 00 0

WINES, LIQUORS, ETC.—

Als—

English, qtfl. 
English, pts. 
Canadian, pts.

2 40 2 
1 50 1 
0 85 1

Porter—

Dublin Stout, qts................... .. •• ••
Dublin Stout, pts.................... .. •• ••
Canadian Stout,, pts......................« ••
Lager Beer, U.S........................................
Lager, Canadian......................................

Spirits, Canadian—per gal.—

2 40 2 
1 60 i 
1 60 1 
I 25 1 
0 80 1

Alcohol 66, O.P................................ .. •• 4 70 4
Spirits, 50, O.P......................................... 4 25 4
Spirits, 26, U.P.................... »................. 2 30 2
Club Rye, U.P........................................... 4 00 4
Rye Whiskey, ord., gal......................... 2 30 2

Porta—

Tarragona..................... .............................. l 40 6
Oportoe........................................................... 2 00 5

Sherries—

Dies Hermanoe......................................... 150 4
Other Brands............................................. u 85 5

Clarets—

Mcdoc .. 
St. Julien 2 25 2 

4 00 5
Champagnes—

Piper Heidsieck 
Cardinal & Cie 28 00 34 

12 50 14
Brandies—

Richard, gal................................................. 3 75 7
Richard 2U years flute 12 qts. in case jg
Richard, Medecinal....................  14
Richard V.S.O.P., 12 qts.................... 12
Richard, V.O., 12 qts............................. 9

Scotch Whiskeys—

Bullock Lade, Q.L. .. •• .. .. •• »
Kilmarnock.................................................
Usher’s O.V.G............................................

Mitchells Glenogle, 12* qts..............».
do Special Reserve 12 qts..............
do Extra Special, 12 qis................
do Finest Old Scotch, 12 qts...

Irish Whiskey—

10 25 10 
9 50 10 
9 00 9 
9 25 15 

8 
9 
9 

12

Mitchell Cruiskeen Lawn.....................
Power’s, qts...............................................
Jameson's, qts...........................................
Bushmill's................................................
Burke’s......................................................
Angostura Bitters, per 2 doz. .. .

8 50 12 
10 25 10
9 50 11 
9 50 10 
8 00 11

14 00 16
Gin—

Canadian green, cases............................ 0 00 5
London Dry............................................... 7 26 8
Plymouth.................................................... 9 00 9
Ginger Ale, Belfast, doz............ 1 30 1
Soda Water, imports, doz..................... 1 30 1
Apollinaris, 50 qts..................... . .» 7 25 7

iSSSSSSS 3883385
 

535 S3 
588 888

 
888

 
88883

 
£8888

 
88 

88 
88 

88 
88888

 
8888 88*

 
8 888

 
388338
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CURRENT.

Wholesa'o.

» c. f o

. 011 0 16 

. .. 0 09 0 10

. .. 14

. .. 0 16 0 00
.. 0 19 0 20
.. 0 04 0 10
.. 0 12 0 16

I. . 0 86 0 90
0 75 0 80 

, 0 85 0 90
.. 0 80 0 86
.. I 00 2 20

. .. 2 10 2 26

... t 10 2 40

... I 40 1 42

... I 65 1 67
0 11

0 171 
0 19 
0 21 
0 22 
0 18

. • 0 19 0 21
. .. 0 00 0 00

.. 0 25 0 40
• •• 0 00 0 10
• •• 0 18 0 20
• •• 0 00 0 00

• *• 2 40 2 70
• •* 1 60 1 70
• •• 0 85 1 50

’ ee 2 40 2 70
e ee 1 60 I 70
’ ee 1 60 1 65
• “ 1 25 1 40
• •* 0 80 1 40

•• •• 4 70 4 80
• •• 4 25 4 96
• •• 2 30 2 50
.• •• 4 00 4 00
.. .. 2 30 2 30

»• •* 1 40 6 06 
»• •• 2 00 5 00

•• •• 1 50 4 06 
• • •• u 85 5 00

•• •• 2 25 2 76 
•• •• 4 00 5 00

•• ee 28 00 34 00 
•• ee 12 50 14 60

•• •• 3 75 7 04
caw 16 00

• • .. 14 60
.. .. 12 26
.... 9 00

•• •• 10 25 10 5S 
•• •• 9 50 10 00 
•• •• 9 00 9 50 
•• •• 9 25 15 00

8 00 
9 00

• • • 8 50 12
•• •• 10 25 10 
.. .. 9 50 11 00
•* ** 9 50 10 50
•• •• 8 00 11 50
•• •• H 00 16 oe

-• •• 0 00 5 86
— 7 25 8 00

.. .. o 00 9 60

.... 1 30 1 «
.. .. 1 30 1 40
.. .. 7 26 7 56

fessNBP ' ..%

VVE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write ue for Price* and Term». 
We Can Interest You.

Fo!ey&Williams Mfg.Co.
FACTORY * GENERAL OFFICE: 

CHICAGO, ILLINOIS.
Fg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Addrese all Correspondence to
Chicago. Illinois.

Canadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Jar. 26,1911.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

British American Fire and Marine .. 15,000 31—6 mo», 350 360 97
Canada Life................................................. 2,500 4—6 mos. 400 400 160
Confederation Life.................................. 10,000 7i—6 me*. 100 10 277
Western Assurance.................................. 25.000 6—6 mos. 40 20 80
Guarantee Co. of North America ... 13,372 2—8 mos. 50 50 160

SECURITIES. London
Jan. 14

British Columbia, Clo’g Price
1917, 4M P C........................................ 101 108
1941, 8 p.c............................................ 84 86

Canada, 4 per cent loan, 1910 .. .. 100 101
8 per cent loan, 1988. .. .. 90 91

10 u 101
2% P .c. loan, 1947........................... 75 77

Manitoba 1910, ft p.c.............................

Share. RAILWAY * OTHER STOCKS

BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Jan. 14, 1911

Shares Dividend NAME Share Paid Closing Prices

850,000 10s. per sh. * Allianace Amur..................... . . .. 20 2 1-5 11 h»
450,000 10s. per sh. Do. (New)............................. 1 121 18

820,000 6s. Atlas Fire & Life .... .. 24s 51 61
100,000 '17% British Law Fire, Life .. .. .. .. lu . 31 41

295,000 60 Commercial Union................ .... 1 171 184

100,000 10s. Employers’ Liability............... 2 13 IS»
10.0O0 lbfc Equity k Law....................... .... 6 24 25

109,096 12% Gen. Accident, Fire & Life ,,. .. 6 i% H 2»
10,000 10 General Life .. .. •................... 6 7 7»

200,000 10 Guardian.................... .. .. . 6 101 101

67,000 16 2-3 Indemnity Mar....................... .... 3 71 84

60.000 16s. Law Life.................................... .... 20
150,000 6s 6d per sh. Law Union & ltock.................... 12s 6| 6
100,000 Legal Insurance.. ..................... 1 - 1 1
20,000 17s 6d per sh. Legal k General Life............. 8 171 171

245,640 £ 90 Liverpool, London & Globe . . .. St. 2 28 24
85,802 to London ........................................... 12% 49 to

105,650 32 London k Lancashire Fire. ... .. 25 2% 24 25
10,000 15 London and Lancashire Life. ... .. 10 t ••
10,000 40s. per sh. Marine................................................. 4% 86 37
50,000 6 Merchants’ M. L.......................... . .. 10 2% 3 Î 3|

nn.ooo 85s 6d per eh. North British k Mercantile . . .. 25 «% 87 à 384
300.000 37% Northern......................................... 1 8i 81

44,000 25a. Norwich Union Fire.............. 3 27 28

53.776 30 Phoenix.......................................... 6 324 334
100.000 20 Railway Passen............................ 2
689,220 £ 9 Royal Exc....................................... 100 198 202
261.258 66 2-3 Royal Insurance........................... i% 25 26
260.037 17% Scot. Union k Nal. “A" .. . 1 S| SI
240.000 10e. per eh. Sun Fire......................................... 10s 121 121
48.000 10 2-3 Sun Life...................................... 7% 18» 19

100.000 20 Thames k Mer. Marine .. . . .. 20 2 6 6»
65.400 IS Union Mar., Life...................... .. .. 20 2 K 6 «1

111.814 50 Yorkshire Fire & Life............. v; 6 6»

100 Atlantic k Nth. West 5 p.c. gua.
1st M. Bonds..................................... i

li Buffalo <fe Lake Huron £10 dir.. I
do. 6% p.c. bonds....................... I

Can. Central 6 p.c. M. Bds. Int. |
guar, by Govt.................................. I

Canadian Pacific, (100....................... j
Do. 6 p.c. bonds .. .. .. .. I
Do. 4 p.c. deb. stock.................I
Do. 4 p.c. pref. stock...............

Algoma 6 p.c. bonds................

114
121

1F3

212
104
105 
104 
113

2124
106
106
106
115

Grand Trunk, Georgian Bay, te. 
1st M...................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 0 p.c...
100 1st pref. stock, 6 p.c................
100 2nd pref. stock........................
100 3rd pref. stock ......................
100 6 p.c. perp. deb. stock.. .. 
100 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 5 p.c. .. 
100 M. of Canada Stg. 1st M., 6 p.c. 
100 Montreal k Champlain 5 p.c. 1st

mtg. bonds ....................................
Nor. of Canada. 4 p.c. deb, stock 

109 Quebec Cent, 6 p.c. 1st inc. bds.
T. G.&B., 4 p.c. bonds, 1st mtg. 

100 Well., Grey k Bruce, 7 p.c. bds.
1st mortg............................................

100 St. Law. k Ott. 4 p.c. bonds..

241 241
no 112
105 107
94 96
534 68»

126 127
1004 1014
1*6 127
100 102

103 105

99 101

Municipal Loans.

100 City of Lond.,Ont., 1st prf. I p.c. 
100 City of Montreal, stag., g p.c. 
100 City of Ottawa, red, 1918, 4H p.c. 
100 City of Quebec, 8 p.c., 1887 ..

redeem, 1928, 4 p.c................
100 City of Toronto, 4 p.c. 1921-SI

8H p.c., 1929............................
8 p.c. gen. con. deb., 1819-20

104

io2‘
84
99
99
91

1UI

104
85

101
101
98

4 p.c. stg. bonds......................
109 City of Winnipeg deb. 1914, 5 p.c. 

Deb. script., 1907. 6 p.c. ....

Miscellaneous Companies.

100 Canada Company..............................
100 Canada North-Weet Lead Oe. .. 
100 Hudson Bay........................................

Banks.
Bank of England..............I .. ..
London County and Westminster. 
Bank of British North America
Bank of Montreal.............................
Canadian Bank of Commerce. ..

‘251
21
76

£22
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North American Life Assurance Co.
•'SOLID AS THE CONTINENT.”

JOHN L. BLAIKIE, 
President.

B. GURNEY,
J. K. OSBORNE,

Vice-Presidents.

-s i9io se-
TOTAL CASH INCOME........................................  $2,176,578.38
total assets.................................................... 11,388,773.32
NET SURPLUS to POLICYHOLDERS.............. 1,174,768.68
PAYMENTS TO POLICYHOLDERS.................... 887,830.62

L. GOLDMAN, 
A.I.4., F.U A., 

Managing Director.

W. B. TAYLOR, 
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

It Pays Best to Sell 
Life Insurance

For a company such as The Prudential.
Its size, its strength, its reputation for 

... promptness and fair dealing and its great 
fij system of advertising are immeasurably 

helpful.

WRITE US ABOUT AN AGENCY.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side line required by all 

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 576, 

Montreal.

PERPETUAL CALENDAR

1911 JHNUHRY 1911
SUN Mon Tue Wed Thu Fri Sat

1911 FEBRUARY 1911

Wed Thu Fri Sat SUN Mon Tue

l 2 3 4 5 6 7

8 9 io 11 12 13
ft

14

15 16 17 1-8 19 20 2 1

22 23 24 25 26 27 28

29 30 31

March, May, July. August, October, December, 31 Day1- April, June, September, November, 30 Days.
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INSURANCE.

TUa - ■ 1 I ASSURANCEThfl LllB COMPANY
HEAD OFFICE, . . HAMILTON, CANADA

Capital and Aseeta....................................... . .. $ 4,513,948.63
1'otal Insurance in force....................................... 21,049,322.31
Paid Policyholders in 1909 .................................... 347,274.43

Moat Deelrable Policy Contracta.

DAVID DEXTER,
President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

INSURANCE.

BRITISH AflERICA
HEAD OFFICE........................TORONTO.

BOARD OF DIRECTORS Hon. Geo. A Cox, President ; W. 
R. Brock and John 11 os Inn. K.C.. LL.D., Vice-President» ; 
Kobt. Bickerdika, Jt.F.l *. W. OKI D. B. Hanna; Alex. 
Ub4| I. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................... .. .................. 31,400,000 »
ABSETS..................................................................... 2,022,170.10
LUSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

Get the 
Best . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life insurance Comnan*
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576. ,

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter L Joseph, Mgr., 161 St. Jamas St., Montreal.

Metropolitan Life Insurance
Company, of New York, company)

Assets................................................« $277,107,000
Policies in Force on December 31st,

1909............................................... « 10,021,679
In 1909 it Issued in Canada insuran

ce for................................................ $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can
adians more than.........................  $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

1 ■ ■ ■ ■

THE CANADIAN
Subscription
Order Form Journal of Commerce Subscription

Order Form
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

Hie use of tbia form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, U. 8., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for one year, commencing

Name

Address

Date ►
NOT*.—Subscribe» may chance the addiem so which they desire She “ Journal of Commerce ” so be sens es often as they wish.

9
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tive® for the City of Montreal.

CHIEF OFFICE FOR CANADA:
' 164 ST. JAMES STREET,' MONTREAL

Alex. Blseett, SECg55tgX.POR

tin 
H6 36c

INSURANCE COMPANY

I

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.
Total A wets 31st Dec., ’906................ ^664,668.27
Policies in force in Western Ontario over 30,000.00

WM. SNIDER,
Vice-President.

GEORGE RANDALL,
President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, inspectors.

CONFEDERATION LIFE
ASSOCIATION 

hud office, Toronto. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

WRITE FOR PARTICULARS

MONTREAL OFPICEI 

207 ST. JAMES STRICT,

J. F. Macüay,................Cashier.

tien.
A. F. RAYMOND,

Agent, p rencn Department.

PROPERTY FOR SALE.

V. .

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
1. caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four scree; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre- 
•erved by the owner, there is scarcely any better fishing witb- 
4n double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbinitre Point*,* bn* 
has been re-named by the owner “Roslevan” from its penin
sular shape and and the ancestral elms growing upon It.

The mainland portion and ene island are now offered low 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the 

“Journal of Commerce,”

Montreal.

Advertise 
in the . .

“Journal of 
Commerce ”

It reaches every 
class of Trade.

WESTERN ASSURANCE 
COMPANY. 

FIRE AND MARINE. Incorporated 1851
Assets ..... $3,267,082.66
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President ; W. K. Brock and John Hee- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Foster, Secretary.

MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICtCCRDINE, - Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 114,760,000
Life Funds and Special Trust Funds................................ 61,490,000
Total Annual Income, exceeds....... .................................  27,600,000
Totikl Funds, exceed........................................................ 94,900,000
Deposit with Dominion Government................................ 1,187,660

Head Office Canadian Branch Montreal.
Applications for Agencies solicited In unrepresented districts.

W. 8. JOPLING, SupL of Agencies. J McGRBQOB. Mgr. Can. Brancfc.


