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SOBER OPTIMISM.

The interview given out by Hon. W. T. White,
minister of finance, on his return from England, is
a notably sane and restrained expression of opinion
on the present circumstances of world-finance and
their action upon Canadian conditions. Mr. White

shows himself in his interview as neither a booster |

nor a pessimist; he sees things clearly and whole.
While, he says, the wild-cat real estate man and the
company promoter with the fraudulent prospectus
have done a certain amount of damage to Canadian
credit in London, the English financiers fully recog-
nising that in such a period of development as that
which Canada is now experiencing, that sort of thing

is inevitable to a certain extent, do not exaggerate the |

importance of these gentlemen's activities, and in the
Minister’s confident opinion, Canada will continue to
find in London capital adequate for the requirements
of legitimate enterprise and undertakings. This
opinion is in line with the view which has been con-
sistently maintained by more than one shrewd
observer of financial developments and also in these
columns. It has been too much the fashion in some
quarters during recent months to mistake temporary
for permanent circumstances and to take a vision not
much beyond the length of one’s nose. Nobody who
has had any experience of the English investor in his
own haunts was likely to take very seriously the
columns of stuff which the cable correspondents have
been sencling across during recent months to inform
us that the English investor had definitely got tired
of Canada; that he was in mortal fear that an unholy
smash of all things was coming in Canada at once ; that
owing to the action of the Senate over the naval bill,
Canada stank in the patriotic Englishman’s nostrils ;
that the said Englishman would henceforth show his
displeasure by not lending us any more and leaving
someone else to develop this new home of the brave
and land of the free. And so on and so forth. John
Bull with money to invest is not exactly built these
ways. He may be a bit slow in waking up to oppor-
tunities (vide countless consular trade reports), but

i,

| when he does see a bargain he holds on to it like
| grim death. He knows too that in the Canadian in-
| vestment market there are bargains and lots of them.
| And an occasional sour lemon, or the action of a
| Senate which represents nobody in particular except
| itself, is not going to put him off entirely the hunt
for good ripe fruit.
Private advices we received a few days ago from
a London correspondent, whose position in the Eng-
lish financial world entitles his opinion to respect,
come to this in brief :—In London at the present time
| there is a great amount of accumulated capital; not
all of it is ready for investment, but much of it is.
| Canadian flotations have every chance of success pro-
| vided that they are handled rightly and issued at the
right price. The right price, to which our corres-
pondent refers, means the paying of a higher rate for
funds than some of our borrowers were accustomed
to pay two or three years ago, though probably enough
| not more than they can afford to pay. At the same
| time it would also seem that some of our financiers
must be prepared to give considerably more informa-
tion in their prospectuses issued in London, than they
have been accustomed to publishing hitherto, A
good many recent Canadian prospectuses  have
been much more conspicuous for what they do
not say than for what they do say. It seems
seems almost as if .some of our people wanted to
sell the English investor a pig in a poke, judging
by the small amount of information they give
about the securities they offer. It is not necessary
to publish things like trade secrets broadcast in a
prospectus, but it ought to be possible to give enough
information to enable the prospective purchaser to
judge of what he is buying. This particular point
is a constant source of irritation to financial critics
in London, and to remove the grounds for their
criticism would undoubtedly do a great deal to fur-
ther popularise Canadian investments there. We
may very well be soberly optimistic about prospects
for future borrowings in London, but that is no rea-
son why reasonable precautions to ensure the success
of our flotations should be neglected.
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EFFECTS OF THE HARVEST.

Good weather for harvesting operations has pre-
vailed in the Western Provinces, and every day sces
a large addition to the proportion of the crop that is
safely gathered. It seems certain now that the total
value of wheat, oats, barley and flax available for
marketing this fall and winter in the three grain pro
ducing provinces west of Lake Superior will be
the neighborhood of $200,000,000. That is a vast

sum for a comparatively small population to receive.
And the realization of the cash proceeds of the harvest
must needs have a profound effect on the economic
system of the Dominion,  The effect will be all the
more beneficial because of the fact that speculation
in stocks, real estate, etc., has been reduced to small
compass.  Because of that circumstance it is reason-
ably certain that the cash proceeds of crop sales will
not be applied to the purpose of pyramiding liabilitics.
Furure Borrowines.

So far as money markets in Montreal and Toronto
are concerned very little change is to be noted. Call
money is 5% to 6 per cent. and commercial paper
O to 7 per cent. Although the newspapers give
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considerable prominence to the opinions of Canadian
financiers returned from Furope, to the effect that
the market for our securities in London is in process
of rehabilitation, it is understood by all our borrow-
ing corporations and governments that it will not be
possible to place large amounts of new bonds or
debentures abroad unless the rates of interest apply-
ing thereto are somewhat higher than a year or two
ago.  The president of the Dominion Textile Com-
pany admitted the other day that the company's busi-
ness was not quite so active as a year ago. That
description applies also to various other important
imdustries and lines of trade. JExpansion has been
replaced by a period of temporary contraction.  When
the process goes a little further there should be a
notable casing of the money markets,

Evrorean Position,

Inthe London market, supplies of money were
more abundant but rates have not fallen to any extent.
Call money is quoted 2 to 2'% pe.; short bills are
3 0-16 p.ey and three months’ bills, 3 11-16 to 335,
Bank rate is held at 414 pe. The Bank of France
quotes 4, and the Tmperial Bank of Germany, 6 pe.
Discounts in the private market at Paris are 334 p.c.;
and at Berlin, 43; to 5 p.c.

London is experiencing considerable relief over the
lightness of the American drawings. New  York
bankers had made arrangements for drawing finance
bills on their London correspondents quite extensively
for the purpose of crop financing.  But the use of
United States Treasury funds is making it unneces-
sary to put out the finance bills on London to the ex-
tent that was expected.  That is one potent cause of
the casier tendency noted in the Tondon money mar-
ket. Of course, there are some American finance
bills coming forward, but the volume is not as large
as expected; and the London banks that had prepared
to accept extensively find that they have more funds
available for their home market,

Niw York Position.

Call loans in New York are about as last week, 23g
per cent. Sixty day loans are 4 p.c.; ninety days,
4% p.e.iand six months, 5 pe. With the publication
of the Saturday statement of the clearing house in-
stitutions in the big American centre was disclosed
a heavy loss of reserve strength. In case of banks
and trust companies loans expanded $30,000,000: and
cash holdings decreased $13.770,000. The result was
a decline in the surplus from $23.8035,700 to $5,080,-
100-—the decrease  being $17,084,000. The banks
alone  reported loan expansion of $15.857,000 and
cash loss of $14,500,000- the decrease in surplus
amounting to $15,170,000. The loss of cash is as-
cribed to the movement of currency from New York
to the interior for crop moving purposes. And the
loan expansion would be accounted for, 1 part at
any rate, by the preparations for the \cplcmlu-r divi-
dend and interest payments.
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Foreign exchange has been rather weak, supposedly
on account of offering of bills against foreign partici-
pants in the Union Pacific-Southern Pacific syndicate,
and against Union Pacific stockholders in Europe who
were exercising their right to take up Southern Paci-
fic certificates.  These drawings of bills would per-
haps influence the foreign exchanges last week and
at the beginning of the present week. The 2nd
September was the last day on which the Union Pacific
stockholders could make their payments.

Prosanre Gorp Movement 10 CANADA.

New York received a shipment of gold from the
Argentine Republic, presumably for account of Lon
don.  Although ecarlier in the year a large amount
of gold was sent from New York to South America,
the New York bankers are not looking for a large
return flow from that direction just now. Rates of
interest on call loans in Wall Street are too low to
encourage any important inward movement of gold.
It is quite likely, if the present low rates prevail, that
a movement to Canada will be inaugurated towards
the end of September. The money markets and the
security markets have continued to be undisturbed
over the partial destruction of the corn crop. Their
equanimity is not to be taken as a sign of their in
difference to the calamity but rather as an indication
that all unfavorable events were fully discounted in
the heavy declines of the recent past, and as an in
dication that the general situation in the United States
is sound.

Attorney  General  McReynolds this  week  filed
papers in his suit for dissolution of the Reading Com-
pany.  As in the case of previous suits of this kind,
the Government's contention is that the Reading re-
presents a combination in violation of the Sherman
anti-trust law,

FIREMAN'S FUND INSURANCE COMPANY.

The Fireman's Fund Insurance Company, whose
head office is at San Francisco, has recently entered
Canada. Messrs. Robert Hampson & Son, Limited,
Montreal, are its city agents. This well-known firm
are general agents for Canada of the Insurance Com-
pany of North America. They also represent the
Providence-Washington and Fidelity-Pheenix.

The Fireman's Fund Insurance Company issued
its fiftieth annual statement on January 1, 1913, show-
ing capital (pai(l up of $1,500,000, policyholders' sur-
plus of $4,604,730, assets, $0,268,024, and an income
in 1912 of $5838,250. The Fireman's Fund has the
distinction of having paid the largest loss ever paid
by a fire insurance company, over a single conflagra-
tion. It paid on account of the fire which followed the
earthquake at San Francisco in 1006, $11,000,000.,

SOVEREIGN FIRE RE-INSURED.

We understand that the Sovereign Fire Insurance
Company, Toronto, has re-insured its outstanding
liability with the Pheenix of Hartford, and that the
price paid was very advantageous to sharcholders of
the Sovereign.
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THE DEFERRED JULY BANK STATEMENT.

It is much to be hoped that the late appearance of
the bank statement for July —the first published under
the provisions of the new Bank Act—will not form a
precedent for future action in this connection.  Under
the new Act the banks are allowed five additional
days for the sending in of their monthly returns to
the Minister of Finance. Whereas under the old
\ct only fifteen days after the expiration of the month
were allowed for the making of the return, the period
is now twenty days. Possibly the new requirements
of the return led to some delay this month. which
will not afterwards occur; in any event, it is to be
wished that the bankers themselves will see that the
returns are made as promptly as possible i order
that when they are finally sent out by the Department
of Finance, they are not the ancient history which
they form on this occasion,

The most notable change in the banks' deposits
during July was the large shrinkage, amounting to
$17,700,000 in the foreign deposits. This shrinkage
had been generally anticjpated and is accounted for
by the redemption on July 1, of the Canadian Pacific
Railway's 5 per cent. bonds.  Some $20,000,000 of
these bonds, it is said, were redeemed in London, and
as a result of this operation the Bank of Montreal's
foreign deposits which at June 30 were $40,210,310
were reduced at July 31, to $27,548,408 or by nearly
$22,000,000.  But the volume of these deposits has
heen again swelled since the making of the July return
owing to the payment of a further instalment on the
new C.P.R. stock issue last month,

In both demand and notice  deposits
there was a further slight falling off during July, and
combined these deposits are nearly $35,000,000 lower
than at the corresponding date of last year. In re-
gard to notice deposits, it is interesting to note that
during July these fell off from the end of June total
by less than $1,000,000-a quite trifhng movement.

On the other side of the account, it is seen that the
banks continue to make heavy additions to their
security holdings, which form part of their second
line of reserves. They were added to by over
$0,000,000 during July, and at $107,240,421 are nearly
cleven millions higher than at the corresponding date
of 1912, Both Canadian and foreign call loans were
slightly contracted during July, while in comparison
with a year ago, foreign call loans are down nearly
$20,000,000.  Canadian current loans continue to go
higher and total $9o1,550,000. This total is inclusive
of $43,000,000 loans to cities, municipalities and
school districts, which loans, under the new Bank Act,
are required to be shown separately. The total of
these current loans is practically $50,000,000 highe
The July percentage of re

in Canada

than it was a year ago.
serves is the lowest since May, 1908, viz,, 21 per cent
But probably the payment of the instalment upon the
C.P.R. issue referred to above served to improve the
position last month,
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DEPARTMENT Portat and uowarde fuere b o A
= e e — e
117 BRANCHES I Incorporated 18665, L
"m
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8. J. MOORE, W. D. ROSS, "
President General Manager General Manager.
“ A GENERAL BANKING BUSINESS TRANSACTED
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The most interesting innovation contained in the
new bank return is that by which is shown the amount
of the banks' loans to cities, towns, municipalities and
school districts.  Under the old Act the amount of
these loans was lumped together in the monthly re-
turn with current loans and discounts in Canada, and
it was not possible to ascertain the amount of the
municipal loans per se. 'The course of recent events
has considerably stimulated public curiosity in regard
to this point. It became known some time ago that
the banks had begun to urge upon the municipalities
the reduction of their bank loans through the sale of
their bonds—a course of action which in some cases
it appears, the municipalities were loathe to follow
on account of their inability to recognise the change
in circumstances by which they have lately been com-
pelled to pay higher rates than formerly upon their
loans. At the same time those municipalities who
wished to continue the practise of financing new
public works by means of loans from the banks pend-
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ing subsequent issues of securities found the banks |

less disposed than formerly to accede to their re-
quests, owing to the fact, that new issues were not
so easily placed. In the general discussion which has
followed upon these events, one financial authority
put forward the opinion that the banks’ loans to the
municipalities aggregated $100,000,000. Either the
total of these loans has been sweepingly reduced dur-
ing the past few months or, as seems more probable,
this estimate was much above the actual figures, for
it turns out that at the close of July, the banks’ loans
to the various classes of public authorities enumerated
totalled $43,121,384. The details are as follows:—

MoMRIIAE vs ¢ 46 o0 00 6v 50 5w we $6,494,440
e TR T T 306,669
Nova Scotla .. .. .. .. .. .. .. .. .. .. .. 723,781
BRI i o 00 on o 4,906,247
TOPORLO oo oo o o0 40 o0 o 2,381,317
SR oo o sr we W G wb Se 5w 0 o6 8k 982,139
Natlonale .. .. .. .. .. .. v ot o0 vh vn s 542,669
Merchants .. .. .. .. .. 1.315,716
PPOVIRUIAIS oo .5 vo. 00 o0 06 o5 40 5o oo oo 248,697
Unfom .. .. .. .. .. o0 i ot ot eh vs ee .. 3,739,229
OMRIMITOD <2 oo o6 o5 55 o6 55 o0 +0 4o 4,166,619
Royal .. .. .. .. .. .. .. ...... 3,316,662
L 727,383
Hamilton .. .. .. .. .. .. .. .. .. .. .... 1536117
DIRBORPE 2o 40 2o 04 v w5 o6 6s 59wk 1,613,568
Hochelaga .. .. .. .. .. .. .. .. .. .. 2,148,452
AR vo or oa 0k aa we e N wn es wE 3,813,173
Imperfal .. .. .. .. .. .. .. 3,274,706
Metropolita & &0 me w0 &0 8 68,058
R P e e P S 242,863
Northern Crown .. .. 398,780
Sterling .. .. .. .. 156,200
Vancouver .. $4 Bgi vw W 0a ek ee 58 S 83,133
WOUDRIIE s a0 o0 06 33 5 6% 5% b5 38semeti 35,456

TR oo v os e ... $43,121,384

PrOBABLE REDUCTION 1IN NEar Furuke,
From this table it will be seen that the Bank of
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MUNICIPAL LOANS.

Montreal has the largest amount of these loans with
$6,404,.440. The DBank of Brtish North America
comes second in amount with $4,000,247, the Canadian
Bank of Commerce third, with $4,100,519, the Bank
of Ottawa, fourth, with $3,.813,173, the Union Bank,
fifth, with $3.739.229, the Royal, sixth, with $3,310,-
602, and the Imperial, seventh, with $3,274,700.
It will be further observed that some of the important
banks have comparatively small amounts of these
loans—suggesting a deliberate policy of not actively
seeking business of this kind. It is probable that the
total of $43.000,000 is a somewhat smaller one than
would have been shown had the return been made a
few months previously, although as has been already
suggested, it seems rather an over-estimate that these
bank loans to municipalities reached at their apex
$100,000,000 in amount.  But the adoption by the
banks of a policy of loaning less freely in this connec-
tion has probably had the effect of reducing the aggre-
gate amount of these loans. And it may reasonably
be anticipated also that the general tendency will be

towards a lessening of the aggregate of these loans

during the next few months.  The municipalities will

be encouraged to dispose of their debentures as

opportunity offers and thereby liquidate loans made

for permanent works,

Mernons oF MuNiciear, BorkowiNG,

It was recently explained by Sir Edmund Walker
that the municipalities borrow in two distinet ways.
They borrow from the banks to provide for ordinary
routine work in order to overcome the difficulty of
waiting until they have collected their taxes. This
they are permitted by the Municipal Act to do to the
extent of 8o per cent. of the tax toll. They also
horrow from the banks —or have done in the past
in anticipation of the sale of securities in London or
clsewhere, which may have been authorized for some
particular  municipal  undertaking - water  supply,
sewers, pavements,

The latter practice grew up as a result of the case
with which Canadian municipal bonds were sold in
England. It was simpler for a city to complete the
particular piece of work it was authorised to under-
take and then issue its bonds than to guess at the
ultimate cost and delay starting work until it had
the money in hand.  The banks were quite agrecable,
in view of the fact that there was likely to be no
trouble about raising the money eventually. Now
that municipal bonds are less welcome in London as
they used to be, the banks decline to lend on the old
terms.  Thus it is that for the present at least the
municipalities have to submit to a curtailment of
activity.
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National Trust Co.,
LIMITED
CAPITAL - - - $1,500,000
RESERVE - - . - 1,400,000
Acts as executor and trustee under will.

Administers real estate.
Allows interest on savings deposits.

MONTREAL DIRECTORS

. B, WALKER, . W. Moison,

W, MOMASTER, T. B, MACAULAY

H. J. FULLER, W. M. BIRKS.
Offices :

National Trust Bldg.
153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

e Royal Trust Co.

TIIANSPOD‘I‘ATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - 1,000,000
BOARD OF nlmc‘ron:

Rt. Hon. Lodsmtlun rr Mount Royal, G.C.M.G., President.
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A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary. Ed: O Quebec, R
BDANC“ES Sl Jo’l:n N";“;?Jot::-.:vklld T:ron'l:m\./ln:mv
oria, Winnipeg.

ﬁ'{uutrral mruat anmpzmy

Incorporated 1889

CAPITAL - - $500,000.00
RESERVE - - $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application,

DIRECTORS

H. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease

Geo. Caverhill C. E. Neill
V. J. HUGHES, MANAGER
132 Rotre Dame Strect, WL

Sir W. M. Aithen, M. P. Geo. E. Drummond James Redmond

J. E. Aldred T. J. Drummeond F. W. Ross

A. J. Brown, K.C. F. P. Jones Hon W.B.Ross, K.C.
Fayette Brown Wm. Molson Macphersen A. Haig Sims

GROWN TRUST COMPANY

145 ST. JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.

ENQUIRIES ARE CORDIALLY INVITED

Dominion Trust
Company
Head Office - VANCOUVER, B.C.

BRANCHES
Vancouver. B.C. Victoria, B.C. Nanaimo, B.C. New
Westminster, B.C. Calgary, Alu \Vll\nl 4. Man.
Montreal, Que. Charlottetown, P.E.I. na, Sashk.
London, England Mvnro Icl‘ um
Subscribed Capltal - - $2,500,000
Paid-up Capital - - $2,000,000

Reserve .. -+« § 800,000
Acts as executor, trustee, ﬂunrdmn. transfer agent,
trustee for bond holders, agent for the investment of

funds and in all other trust capacities.
Loans money for clients on first mortgages on im-
prov ed real estate in amounts no(uwrdmﬂw tofcon-
servative valuations, netting the investor 6% to 7 "t
Deals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

PRUDENTIAL TRUST COMPANY

Trastes for Bondholders Safely
WEAD OFFICE G .t'nuhr Agent & Registrar n.m“ '..a
9 ST. JONN| remisistrater  Beceiver  Executer
uidater G-l‘h‘l Assignes | Torms excoptionally

Trastee
STREET |,. DI
Eotate and |
usurance Departments

Insurance of every kind placed
MONTREAL. at lowest possible rates. Invited.

B. HAL. BROWN, President and Gen. Manager.

—_ﬁe Trust and Loan Co.

OF C4ANADA
Capital Subscribed, ° . « 814,600,000
Pald-up Capital, . s s e 2,920,000
Reserve Fuad, . & & 1,499,930
Special Reserve Fund . I 413,600

MUNRY TO LOAN ON RRAL MSTATK AND
SURRMNDER VALURS OF LIFR POLICINS,

30 St. James St.,, Montreal
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A LONDON OPINION OF CANADA'S POSITION.

Canada is, and is likely to remain for many vears
to come, a borrowing country, just as any rapidly ex-
panding business ;is a borrowing husiness, A short-
age in the supply of new capital, such as appears to
exist at present throughout the worid, is therefore
naturally felt more acutely in Canada than in coun-
tries which are not expanding, or in which there 1s
more accumulated wealth,  1f it continued for any
great length of time it would undoubtedly mean that
the expansion of the country would be checked.
There 15 no reason, however, to be apprehensive for
the security of capital invested in Canada-—speaking,
of course, in general terms, and not with reference
to the wisdom or otherwise of any particular invest-
ment—even if the abnormal expansion of late vears
should die away, and the country be left to the ordin-
ary process of gradual growth. Even in such con-
ditions, unlikely as they are, Canada would be able
to make good and to sunport the burden of the delt
which she has already incurred. Up to the present
the check which has been put on Canadian borrowing
by the general financial situation has probably done
more good than harm. It may have embarrassed and
held up for a time a certain number of promising
undertakings, and it may have deferred the profit-
carning stage in others already entered on.  Dut it
has caused stock to be taken of the situation; it has
given a set-back to the tendency to unconsidered ex
penditure which was showing itself; and it will help
to impose a needed economy in both personal and
business expenditure.—London Times.

A humorous interlude at the recent Insurance Com
missioners”  Convention was  provoked by a letter
from a Milwaukee man who asked for an investiga
tion of the salaries paid in the home offices of the
life insurance companies. The letter <aid, “Men
capable of honestly earning not more than $2.50 per
year are being paid $10,000 to $50,000 as officers of
life companies.” The letter was ordered filed., It is
safe to say there will be no such investigation,

ABSTRACT OF THE BANK

(Compiled by

July 31,
1913,

LIABILITIES,
Circulation . . . .
Demand deposits .
Notice deposits . .
Foreign deposits . .

Total labilities .

ASSETS,
Specie . . . . . .
Dominion Notes .
Securities held .

Canadian call loans .
Foreign call loans .
Canadian current loans
Foreign current loans .
Loans to municipalities, ete
Total assets . . . . . ..

107,240,
67,991,

Announcement was made in The Chronicle some
months ago, of the formation of a new Canadian life
insurance company to insure under-average lives.
This is the Empire Life Assurance Company which
has now secured its charter.  The head otice of the

| Company is in Toronto, and the officers arce as fol
| lows:  President, Hon, Thos, Crawford, NP, Tor-
| onto. ex-Speaker in the Legislative Assembly of On
| tario; managing director, George Boyvd Wickes, Tor-
onto; actuary and secretary, R W, Barton, ALLA,
Toronto; chief medical referce, I F. MeMahon,
M.D., Toronto. The Company will shortly sell its
stock.

In a pamphlet dealing with the insurance of under
average lives, Mr. Wickes and Mr. Barton point out
that for nearly a century, a well-known English com-
pany has specialised in these risks ip Great Britain
and that for many vears a leading New York com
pany successfully wrote this class of business.  There
are no published returns, theyv sav, as to the total
amount of business declined in the Dominion.  After
communicating, however, with all companics writing
life assurance in Canada— Canadian, British  and
United States—the officers of the Empire Life Assur
ance Company, through the courtesy of these com
panies, are in a position to state that during the past
three vears at least $30,000,000 of business has heen
declined in the Dominion.  The amount of these
declinatures is also an increasing one— increasing with
the total volume of business written by the companies.

{ COMPANY TO INSURE UNDER-AVERAGE LIVES.
|
|
|

The Bank of Nova Scotia has opened a new branch
at Chandler,  Gaspe  County, The Bank of
British North America’s Forward, Sa<k. branch has
l'(’\'” \'i“‘\“l

Oue

* W » =
The Bank of Montreal, the Canadian Bank of Com-
merce and the Roval Trust Company are the trustees
for the new Central Gold Reserve provided for in the
new Bank Act. The Roval Trust Company is custo
dian.

STATEMENT FOR JULY, 1913

The Chronicle),

June 30, July 31, | Month's Year's
1913, 1912, | change. change
SESEE— p——— [
{
$105,697,629 |

362,769,928

622,925,969

104,289,782
$1,280,170,22

TT.838.807
$1,264,541,827

$ 27944202 $
94,544,199
100,856,212
68,642,377
89,363,620
£49,260,000¢
36,804,681

6,065,832

SINITO404 4 £22,893,470
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FOR THE SMALL INVESTOR

resonrees than to the eapitalist To enal
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y for copy of Annuasl eport and il information

$100 BONDS

These moneys are all invested by us In First mortgages on caretully-selected improved real estate securities, and behind them are

of Shareholders’ Capital and Reserve, also invested in eaually safe securities.
Ten Million Dollars 3§, " gitas are o LEGAL INVESTMENT FOR TRUST FUNDS.

The unquestionable safety of his investment is
mueh more important to the person with limited

Je those who have only small sums to invest to do so safely,

C]ANADA PERMANENT MORTGAGE CORPORATION

P stablished 185

Toronto Street, TORONTO.
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-~ Howe Banw« Canana

Head TO RONTO 8-10 Kin

Oftice st. Wes
Nine Branches in Toronto.

Collections made to any point in Canada where
there is a Branch of a Chartered Bank.

KDWIN HANsSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers
Government, Municipal, Rallway and Industrial Bonds

ang Securties BOUGHT and SOLD.
|nvestments sutanle for |nsurance Companies and

Trust Estates siways on hand.
Members Montreal Stock Hxchange.

CABLKE ADDR¥SS: HANSON, MONTREAL

British and Foreign Correspondents 1n all the

erincipal ciues of the world

Colonel the Monourable JAMES MASON, General Manager.

CASLE ADDRESS ** RYKERT"

' Stocks Bonds and Investments

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACC CUNTANTS

Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A,, (Can.) C.A. (Scot.)
Cable Address, Western Union Code, “Accuracy” Montreal

Quebec Bank Building MONTREAL

| 22 St. John Street,
I MONTREAL.

—
E. G. RYKERT & COMPANY |
|

tote Co., Ltd. |

| British American Bank Note Co., Ltd.
Head Office WELLINGTON STREET, OTTAWA, CAKADA
e N R R
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P. S. ROSS & SONS
Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.
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I
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PRINCIPAL FIRES IN CANADA. INVOLVING LOSS
OF $5,000 AND OVER, AUGUST, 1913,

The principal feature in the Aungust fire losses in
Canada was the heavy losses on lumber risks. No
fewer than eight of those losses are included in the
subjoined table.

Risk. | Loss,

August | PLACE,

1| Wellington, B.C. . . |Church o180 7,000
1 Cranbrook, B.C, ., . |Lumber milnl . .| 55,000
1 Wilking' Siding, N.S, | Lumber . v o) 50,000
2 Charlottetown, P.E.1. | Dry goods store . 28,000
2 Calgary, Alta, . . T R SRR
2 Montebello, Que, Conflagration 80,000
2 | Erin, Ont. . ; Business premises | ... ...
3 | Ottawa, Ont. . . Exhibition bld'gs. | .. .
3 I'Epiphanie, Que. Conflagration . . | 256,000
3 Toronto . Sk i, Exhibition b'ld'gs. 75,000
3 |Toronto . Factory and dwell- |

ings .

Bk, Wik 100,000
Houses and barns |

Chateau Richer, Que 20,000

Athabasca Landing,

SN

Alta. Conflagration 500,000
Conflagration H0,000

i “Humbollit.‘s.nsi(. 4
5 | Montreal . o o

‘ Sash and  blind

factory . . . | 7.000
Business premises 25,000
Stat’n and freight |

6 Montreal . 5 2
0 Hepworth, Ont. . . .

S o s 10,000
7 Rexton, N.B. . . . . |Hotel and barn & 5,000
§ | Sault Ste. Marie, Ont, |Garage . . . . 10,000
s Vancouver, BC, Busginess build'gs. 20,000

Machine shop . . 5,000
Hotel and other . 55,000

9 Hamilton, Ont. . ¥
| Cobalt, Ont, .

10 | Vancouver, B.C . |Engineering w'ks 10,600
10 |Sydney, NS. . . . . |Y. M. C. A, and

store | 26,000
11 | Hamilton, Ont, ., . . [Steel plant ) 30,000
12 Plympton, Ont. . Farm buildings . 6,000
12 Frankford, Ont. Business block . 7,000
12 Orillia, Ont, . Outbuildings 10,000 !
1" Hamilton, Ont | Warehouse b 6,000
15 | Sault Ste. Marie, Ont. | Steel Corporation’s

switchboard | ST
15 | Montreal & Lumber mil) 20,000
15 Nelson, B, ¥ Lumber plaat 40,000
16 | Harcourt, N.I3. . Barns and dwell

ings . . : 11,000
17 Bowmanviile, Ont. Farm buildings . 5,000

Luamber |

IS [ Midland, Ont. 289,000

19 Bridgeburg, Ont, . Planing mill . 20,000
19 Montreal P Business promiset 15,000
19 Ottawa, Ont. Sash and door fac
| ry. . . " 15,000
! Montreal Sheds and stables 10,000
Mantreal Sheds . 6.000

Fuarniture plant
Shoe factory

50,000

| Goderich, Ont
*120,000

| Malsonneuve, Que, .

Lennoxville, Que. Dwellings | " 10,000
St. lves, Que, . Saw mill . - 8,000
[ Maryfield, Sask. Business section. 20,000
*"Q'l‘l'lll'l‘( 8, Que. . Survey yacht 15,000
{Quebee , . ., . . . . |Hotel 3 15,000
! London, Ont. . . | Fair buildings 100,000

* Insurance loss.

DISTINGUISHED INSURANCE GENERAL
MANAGERS IN CANADA,

Mr. E. Roger Owen, general manager of the Com
mercial Union Assurance Company, 1td., of London,
England, and Mr. George Chappell, general manager
of the Royal Insurance Company, Ltd., of Liverpool,
England, are visitors on this side the Atlantic.  They
crossed to New York last week by the Lusitania, which
also brought Lord Haldane and Lord Stratheona
Mr. Roger Owen was in Montreal this week and will
visit vgrious points in the United States before re
turning to. London.  The present is Mr. Chappell’
first official visit on this- side since his appoint
ment as general manager. He will travel through

Canada 1o the Coast returning to New York through
the United States.

FACTORY BUILDING HEIGHTS AND AREAS.

Opinions of Fire Chiefs—Minimum in Unsprinklered
Combustible Building—Maximum in Sprinklered
Fireproof Buildings.

Factory buildings of excessive heights or arcas are
recognized by underwriting organizations as contain-
ing grave dangers to life and property, owing to the
ditficulty of controlling fires in them. For years
underwriters’ engineers have urged limitations which
have been freely ignored by ambitions architects and
factory owners, because the suggested restrictions
were considered unreasonably drastic.  Evidence pro-
duced by Professor Woolson, consulting engineer of
the National Board of Fire Underwriters, strongly
supports the limitations which were advocated,

Professor Woolson communicated with all the fire
marshals and fire chiefs in the United States repre
senting cities of over 20,000 population.  Replies were
received  from 117 representative cities well  dis-
tributed as to size and geographical location,  An
abstract of the questions follows:

QUESTIONS AsKED Fire CHigrs,

(1) Greatest height in feet or number of stories
allowable for manufacturing or warehouse buildings
of brick and joist and fireproof construction without
automatic sprinkler equipments ?

(2) Same as No. 1, if equipped with automatic
sprinklers?

(3) Greatest floor area allowable in same classes
and constructions withont automatic sprinklers *

(4) Same as No. 3 if equipped with automatic
sprinklers ?

Waar rik Answeks Inpieaten

The answers regarding allowable heights were more
uniform than those relative to area; 83 per cent. of
the replies Timited the height of fireproof sprinklered
factory buildings to less than ten stories,  The opin-
ions inreference to height of the other classes of
buildings were uniform and consistently low.

The most rigid restrictions on area came from
chiefs of fire departments in large cities.  As fire-
proof construction and sprinkler cquipments are com-
mon m most large cities, 1t is reasonable to assume
that these chiefs have had much experience with guch
methods of protection, and are competent to give an
opinion on what increase should be allowed in the size
of a building when such protection is provided.  Two
chiefs, in cities over 100,000 population, suggested a
“no limit area” in fire proof sprinklered huildings and
none approved such areas for non-fireproof buildings.

“The table below,” Professor Woolson savs, *re-
presents more  correctly  the consensus of “opinion
among the fire chiefs of the country hest quatified to
judge as to what should be the proper limits of height
and area for factory huilding

AREA Tipe
IWEEN Finrk
Srortrs iy WaLLs iy
o Sq. 't
Brick and Joist Construction. not
Sprinklercd | . . ‘ % 3 6,000
Fireprool  Construction, not  Sprin
klered T N 5 10,000
Briek and Joist Construction, Sprin
Klered | | o T ‘ 5 123,600
Fireproof Construction, Sprinklersd  § 20,000

The annual meeting of the Canadian Bankers'
Association is fixed 1o take place at Winnipeg on
Thursday, September 23,




1240 No. 30

THE CHRONICLE.

MONTREAL, SEPTEMBER 3, 1013

Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000

CANADIAN TRUSTELS
J. 0, GRAVEL,
K. W. BLACKWELL,
, TANCREDE BIENVENU.

Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000

Canadian Branch : Head Office, Guardian Building, MONTREAL.

Paid-up Capital, $5,000,000

8. M. LAMBERT, Manager.

BERTRAM E. HARDS,
Assistant Manager.

[LIVERPOOL

CANADA BRANCH HEAD OFFICE, MONTREAL.
DIRECTORS :
Sw Alexandre Lacoste, M Chevalier Fsa William Molson Macpherson. Esq
T.J Drummond. Esq
J Gardner Thompson Manager J W Binnie, Depuly AManager.

Head Office : 112 St. James Street, Montreal

DIRCCTORS!:
J. Gardner Thompson. President and Managing Direclor
J W Binne, Vice-President and Secretary.
Sir Alexandre Lacoste M. Chevalier, Esa, Wm. Molson Macpherson, Esq
T.J. Drummond, Esa. A G. Dent, Esa, J. C. Rimmer Esa.. John Emo. Esq

the Northern Assurance Co. Limited

“Strong as the Strongest”

Accumulated Funds, $38,800,000 88 NOTRE DAME STREET WEST,

0. E. MOBERLY, Supt. of Agencles.

HEAD OFFICE FOR CANADA,

MONTREAL.
ROBERT W. TYRE, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"’

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.

Founded 1808.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

JOHN G. BORTHWICK
Canodian MWanager

.. THE ..
London Assurance
CORPORATION
OF ENGLAND.
lN(tOlPOIAT;D BY ;OYAL (iHA.I:T!l A.D. 1720
CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,457,413

Head Oftice for Canada, - MONTREAL

e

W. KENNEDY, W. B. COLLEY, Joint Managers.

s Gl il e




MONTREAL, SEPTEMBER 5, 1013

SUGGESTIONS FOR AMENDING THE INSURANCE
ACT.

Mr. John A. Tory wants Agents Licensed and Switch-
ing of Business Prevented.

Several interesting suggestions for the amendment
of the existing Dominion Insurance Act were made
by Mr. John A, Tory, retiring president of the Life
Underwriters” Association of Canada, at their Ottawa
convention, He referred particularly to the licensing
of agents, and suggested that through this licensing
agents who mis-represented or switched business, could
be punished by the taking away of their license.

“During the past vear,” said Mr. Tory, “different
associations have heen called upon to take action in
connection with legislation in individual provinces,
and we have been able to accomplish much good, but
there i< a further work for us to do.  The bill pro-
posed by the Ontario Government with reference to
proof of age was one that would have meant a great
hardship to the field men and would no doubt have
reduced very materially the amount of their produc-
tion, but vour executive officers, working in connec
tion with the Life Officers’ Association, were able to
show so conclusively that the bill was unfair that a
splendid compromise, satisfactory I think to all con-
cerned, was secured.

WATCIING THE LEGISLATURES,

“It is very essential that the Legislative Committee
appointed by the Executive Committee this year keep
in close touch with the different Legislatures as well
as with the Federal Parliament.  Always be prepared
for any emergency that may arise.  The local associa-
l.iun\ <hould back the Dominion officers to the very
limit.  The support given the Dominion Association
in the province of Ontario last winter was magnificent.

“Now, as to the future, | believe the legislative
committee should seek to have enacted an amendment
to the Dominion Insurance Act which would make
it compulsory on the part of the insurance department
to prosecute cases of rebating where the facts are
submitted to them by the local association and the
fines should go to the insurance department to pay
for the prosecution, ’
_“Another thing that should receive immediate atten-
tion is an amendment that will prevent the switching
of business by unscrupulous agents from one company
to another. Rebating is practically a thing of the
past, but a worse evil in my opinion is misrepresenta-
tion and the switching of business.  When you switch
a policy, in nine cases out of ten, you do an injury
to the assured and he suffers a financial loss, '

LICENSING AGENTS,

~ “The misrepresenting of policies should be placed
in the same class, and should be prohibited.  You ask
me how to overcome these two evils. | think it can
be done in a very simple manner, and that is, allow
no man to solicit life insurance in any manner unless
he has a license issued by the federal government.
This license should be issued free of cost to the dif-
ferent companies,

“T'hen when any local association or a committee of
the Dominion Association submit proof to the insur-
ance department that an agent has misrepresented or
switched a policy, his license should be suspended or
cancelled.  Put that law on the statute books of Can-
ada and you would do away at once with switching
and misrepresentation.”

THE CHRONICLE.

|

No. 30. 1241

RESTRICTING ACCIDENT POLICIES.

There is no question that there are a number .uf
talking points, sometimes referred to as “frills,” which
competition has forced into the accident contract, but
which the companies in the United States, says the
Inswrance Press, heartily wish they had never heard
of  The accident contract has been continuously
broadened in the past ten years, but the price has never
been raised and the public has become accustomed to
expecting a continuously  broader coverage. If the
companies had charged even a slightly  higher pre-
mium for the “frills,” it would not be so hard for
them to rescind these features.  As the situation
stands, however, any one company which adopted a
restricted policy would find its business falling off.
The same thing would be true of a number of com-
panies following such a plan, unless every company
of importance in the business did likewise.

There is, of course, always a possibility that im-
portant States will enact legislation prohibiting, the
jssuance of policies containing certain “talking points.”
The attitude of the insurance departments has gen-
cerally been to insist that certain necessary features
hall be incorporated in every accident contract, but
if the companies see fit to include additional benefits,
at no extra cost to the policvholder, the departments
seldom interfere.

The accident business has been on the increase for
the past few years. It is more popular than ever
before.  “T'he companies realize this and hesitate, quite
naturally, to introduce any proposition which contains
the possibility of decreasing premium income.

PRIZE-WINNERS AT THE L. U. A. C. CONVENTION.

At the L. U. A. C. convention at Ottawa, the fol-
lowing prizes were presented:

A cup to Mr. C. HL Armstrong, of the Imperial
Life Assurance Company, Toronto, as the winner of
the essay competition, “Life Insurance as a Factor in
Social Economies.”

The Winnipeg, Quebee, Peterborough and Kings-
ton associations were presented with purses of gold
in the membership competition.

"The prize to the local association showing the largest
percentage of increase in membership, presented by
Mr. John R. Reid, was awarded to Winnipeg.

Mr, W, B, Campbell was given a cup as a mark of
appreciation of his good work in connection with the
meetings of the Toronto association,

The Quebee association won the cup presented by
Mr. A H. Vipond to the association which held the
<ix best meetings during the year.

The prize of fifty dollars in gold, presented by Mr.
George H. Allen, general manager, Travellers’ Life
Insurance Company of Canada, for the best essay on
how to close a risk, was awarded to Mr. Cushing, of
the Sun Life Assurance Company.

A judicial enquiry into recent fire losses including
an investigation of the Fire Department is to be held
at Toronto.

+ * * "

The handwriting on the wall indicates that it is
only a question of time before the State will step in
to regulate the expenses of doing business in the
various lines of insurance, and the liability commis-
<ions situation is looked upon by some underwriters
as merely an opening wedge

Insurance Press.
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The Yorkshire Insurance Co., Limited
of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.

ACCIDENT DEPARTMENT . —Personal Accident, Sickness, Rmployers’ Liability, Klevator Liability, Teams Liability,
Public Liability, Plate Glass.

CANADIAN DIRECTORS.— Hon. C. J. Doberty Alphonse Racline, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,
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IS NEW LIFE BUSINESS ENTIRELY
SATISFACTORY?

A suggestion was made by Mr. oo Fo Kilgour,
actuary of the North American Life of Toronto, at
the recent Life Underwriters’ convention at Ottawa,
that possibly a good deal of the new business of the
life insurance companies during recent years has not
been entirely of a satisfactory character. 1 have
every reason to believe,” he said, “that there has been
an undoubtedly large proportion of the business com-
ing from men engaged in transitory and unstable
occupations.  The men engaged in legitimate busi-
ness—the professional men, the artisans—are still
lamentably underinsured, but the sub-dividers, the
speculators, and generally speaking, men of ephemeral
wealth are, 1 think, in many cases, insuring to a
greater extent than they have a legitimate right to do,
Legally speaking, every man has an unlimited insur-
able interest in his own life. Though this may be
true, 1 am firmly convinced that there is a large
efement of moral hazard in connection with big insur-
ances of this nature, an opinion justified by the mor-
tality. experience based on amounts-at-risk.  There is,
comparatively speaking, the same relation between
the amount of insurance a man has a ri;,'nl to carry
and the capitalized value of “his carning power as
exists between the fire insurance carried on a build-
ing and the value of the huilding itself.  Nor should
we overlook the almost inevitable tendency of this
class of business to discontinue.”

CO-OPERATION SOUND PuLICY.

The non-trust character of the insurance business
in all its branches has the disadvant: age of checking
the adoption of measures admittedly in the interest
of all concerned. The liability business is just now
furnhhmg an illustration of this unfortunate fact.
It is admitted that liability commissions are too high;
it is reasonably certain that in the very near future
they will be reduced by the companies generally, but
in default of any agreement among them as to the
amount of the reduction to be made or the date at
which it is to go into effect, action in the matter is
being deferred, since the disadvantage at which com-
panies acting independently would thus place them-
selves i competition for business naturally causes
them to be disinclined to take such action,  Unbri-
dled competition 1s not without its evils,  So long as
these affect only the companies themselves and the
public is the gainer they are <afe from interference
on the part of state supervising officials.  But when
there is danger lest the public should suffer, inter
ference is at once invited. The present case is one
in point.  Liability companies are to-day facing the
possibility, by no means remote, of legislation re
gulating the expense of conducting their business
Is it sound business policy to invite such legislation ?
Does not every new restriction placed upon their
business methods pave the way for the ultimate trans-
action of that business by the state? 1§ <o, and <uch
would appear from the trend of affairs in other coun
tries to be the case, 1t would seem sound business
policy on the part of insurance companies in all
branches of the business to co-operate in enabling
themselves to render the best possible serviee to the
comrunity.—Boston Standard.
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DEVELOPMENT OF WORKMEN'S COMPENSATION
INSURANCE IN AMERICA.

(Edwin 1. Del.con, President Casualty Company of
America).

It is now generally conceded that it is the paternal
duty of the State to lend its assistance in the dm )
tion of workmen's compensation, and to preve |
far as possible, the disastrous results of e truction
and dependency.,

In this programme of social insurance for the up
lift of workmen and workwomen, the casualty insur
ance companies will be called upon to play an im-
portant part.  The widespread movement, that has
resulted in the past three vears in the cuact nent of
Workmen's  Compensation  or  Accident  Insurance
Laws in twenty-three States received much of its im
petus from the leading casualty companies to whose
co-operation in_ framing suitable legislation and fur
nishing authentic information to various States Com
missions, the legislators are largely indebted.

Various plans have been advanced for effectively
carrving out the provisions of Workmen's Compensa
tion laws and the advocates of each plan have pre
sented their arguments with all the force and fervor
of absolute conviction,

Prixciran Prorosars.

The three principal proposals may be stated gen
crally to be, Compulsory State Insurance, Compulsory
Mutual Insurance and Casualty Company Insurance,
The first named may be disposed of without much
argument, for Compulsory  State Insurance is an
almost untried experiment and Norway is the only
country in the civilized world that has had the temerity
to embark upon this perilous and uncharted sea.

It is significant that in spite of the paternalistic
tendencies of many European countries, less than one
per cent, of the outstanding insurance in the civilized
world, whether Life, Fire or Casualty, and measured
either by policies or amount of insurance, is written
by the government, either as insurer or manager. In
our own country, the undeveloped but apparently un
successful scheme for State Insurance in the State
of Washington i< a timely and forceful answer to
the arguments in favor of such a plan. It has been
further denonstrated that the people of this country
are not ready to approve any such monopolistic State
control of Workmen's Compensation Insurance, for
the laws recently enacted in Ohio, Nebraska and
California have been held up by referendum petitions,
and this question of the proper admintstration of the
Worknien's Compensation Law in these States will
be referred to the whole people for final decision.
There is in fact no precedent or even theory to jutify
the belief that it is a proper function of government
to engage in the insurance business any more than

to monopolize the sale of coal, ice, food ar any other
public commadity, and this is particalarly tro

republic form of government cuch as ours, con
sisting fortveeight sovereign States with wide!
varying local conditions and require nents. It i quite
.'qn;‘.'m'm on the other hand, that any such State
moncpoly involving the collection and  dishin

of millions of dollars for other than governmental
uses would mevitably result in bhuilding up a huge

pohitical machine that wonld be a menace to
OpgrcTions 1o MuTean INseranc

Mutual Insurance is of <o many
i1s conducted i <o manv varion
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COMMERGIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(As at Sist December 1918)

Capital Fully Subscribed . $14,750,000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, .. 68,056,830
Total Annual Income exceeds 39500““)
Total Funds exceed 118000()00
Total Fire Losses Paid 155,780,550
Deposit with Dominion Govern-
ment . . . . . 1 284327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:—

GCommercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at S1st December 1912)

Capital Fully Paid $500000
Fire Premiums 1912, Net $2 421,745
lnteres(. Net . . ___"127 350
Total Income ‘527549 0~9§
Funds . $4.000,000
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Lzmrlcd Dhou Fumls exceed
$118,000,000 . .

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.
Head Office: Canadian Branch:—

Commerclal Union Building,

MONTREAL
W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

Manasger
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H.M.BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRKECTORS
A, MAC!I!II FsQ., Chairman CHAn F, Sian, Ksg,
G. N. MoNCEL, lt-q WM. MCMASTER HagQ.

Hud Oftice for the Dominion:
80 St. Francois Xavier Street - MONTREAL.

Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets : $11,404,634.79
Total Losses Pald H 70,700,545.46

J. W. Tatley, Manager.
MONTREAL.
Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VEIINET. K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY
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T. A. LAVALLEE, President. F. PAGE, Provincial Manager.
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cult to do more than generalize on the subject in the
brief space of this article. The fundamental objec-
tion to this form of insurance is that it turns em-
ployers into insurers and forces them to engage in
a highlv technical and difficult business aside from
their cwn regular business and one than can be suc-
cessful only if conducted at a nominal expense ratio
and by experts in handling the multitude of details
that constantly arise. Advocates of Mutual Insur-
ance point to the great sucess attained by the Trade
Mutnal Associations of Germany, but fail to mention
that about 38,000 persons are engaged in handling
these German Associations, and that, although organ-
ized upon the best possible basis, the Imperial Insur-
ance Office is continually importuned by employers to
be let out of unsuccessful associations, Again, Mutual
Insurance constitutes a partnership of losses, without
much, if any, opportunity by employers to choose
their partners, and any system of compulsory mutual
insurance, whereby an employer is arbitrarily assigned
by public officials to a particular group of association
selected by them, is intolerable. Reliable American
statistics are entirely lacking to sustain the claims of
mutual insurance to serious consideration, for the
volume of mutual liability insurance is infinitesimal,
compared with the amount of business transacted by
stock casualty companies.  One dithiculty with many
of these schemes is that they start with plenty of go,
but they have very little staying qualities, and in the
case particularly of some so-called inter-insurers and
reciprocal underwriters, formed to transact work-
men's compensation, without adequate financial re-
sponsibility, and managed by men utterly lacking in
ability and experience, their deluded subscribers will
ultimately find that it is practically impossible to tame
a wild cat insurance scheme to the dividend point.

SAFEST AND MOST SATISFACTORY.

——

We come then to the inevitable conclusion that in-
surance furnished by stock casualty companies is the
safest and most satisfactory for employers and gua-
rantees the most adequate returns to workmen, It
prevails, although not exclusively, in England and its
Colonies, France, Belgium, Spain, Russia, and Fin-
land, and to a limited extent in Italy, Holland, Ger-
many and New Zealand. The evils and abuses so
frequently and so often unjustly attributed to casualty
companies, are due largely to the laws under which
they operate and not to the methods of the companies.
Under workmen's compensation laws and the test of
fair competition, Casualty Company Insurance will
be found to be the most dependable, adequate and
cconomical indemnity furnished. These companies
are protected by large assets and are managed by ex-
perienced and “capable officials imbued with a full
sense of responsibility to policyholders, not less than
their obligations to stockholders, to safely and honest-
ly conserve the interests entrusted to them. I claim,

therefore, on behalf of the Casualty Insurance Com- |

panies, not a monopoly of workmen's compensation
insurance, nor the exclusive method of conducting the
business, but merely an equal opportunity to partici-
pate in this great work of social evolution; a fair
opportunity to test the advantages of twenty-five years
of experience and of obligations honestly met, against
the hazards of inexperience and of promises that may
never be fulfilled; the advantages of sound organiza-
tion and effective co-operation, against unorganized
management, haphazard service and inefficiency.
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POPULARIZING HEALTH CONSERVATION.
(Lee K. Frankel, Sixth Vice-President, Metropolitan
Life Insurance Company.)

(Continued from p. 1217.)

Similarly, we feel that as trustees of the hard-
carned savings of workingmen it is our business as an
insurance company not merely to pay death claims as
they arise, but to attempt to put off the payment period
as long as possible.  This latter statement may sound
mercenary ; as a matter of fact, it is just the opposite,
Few claims that have ever been paid to the families
of workingmen have ever compensated them for the
loss of the wage-carner and of their wages. 1f we
can assist in prolonging the period of efticiency for
the.average workingman so that this family benefits
thereby, we helieve we are properly fulfilling our
function as an insurance company for the masses of
the population.

POLICY HOLDERS APPRECIATIVE,

If we can, as | say, prove nothing at the present
time with respeet to the economic value of welfare
work, it 1s, however, proven that such work is dis-
tinctly appreciated by policyholders,  One  of the
objections of life insurance as prosecuted by life in-
surance companies is due to its inherent limitations
and inability to bring policyholders and company into
closer contact. In this respect as compared with the
large fraternal orders, it has signally failed. To the
average policyholder the average insurance company
is looked upon generally with a rather distinct belief
in its solvency and ability to meet death claims, at
the same time with an air of skepticism  as to its
motives and willingness to give him a much-needed
commodity at the lowest cost to himself. The officers
of an insurance company ordinarily are unknown to
policyholders excepting in the printed pages of annual
reports. Even the agent, the intermediary of the
company (excepting inindustrial insurance), i
known to the policyholder mainly at the time when
the application is signed or the family claim is paid.
Most (requently the agent represents to the policy-
holder an individual whom he is glad to get rid of
for fear that he may be induced against his desire or
belief to take out additional insurance.

Our welfare work among industrial policyholders
is putting a new phase to this relation between policy
holders and company. We find them distinctly
appreciative of the efforts which we are making in
their behalf. It is not uncommon for them to laud
the company and to praise its activities.  We believe
in the long run we shall develop a group of policy
holders more satisfied to be policyholders than they
ever were, We believe that continued effort along
welfare lines will make policyholders realize more
thoroughly than they ever did that even corporations
have souls. It is our opinion, gamned from our ex-
perience, that our policyholders may be educated
along the lines we have planned for them and that
they are willing as policyholders to act concertedly
for their common good. We have mentioned in
other places the attempt which we made to secure a
federal department of health. It is a comparatively
simple matter to bring this desire on our part to the
notice of our industrial policyholders and to show
them through literature specially prepared for the
purpose how desirable it was for their personal good
to advocate such a department.  As a result, thou-
sands of our policyholders communicated their wishes

15
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The Employers’ Liability ”

Assurance Corporation Limited | canadian

i 1 i+ OF LONDON, ENGLAND = 1 " Government
TRANSACTS Deposit : : 3
Personal Accident, Health, Liability, :1l°z|n|'1
Fidelity Guarantee and Fire Insurance.
STANDS FIRST
Most Liberal Policles Issued in the liberality of its Pol-
Offices: MONTREAL, TORONTOQ | e Gontracts, in financlai |
anagers for Cannda, GRIFFIN & WOODLAND. strength, and In the liber- ‘
JOHN JENKINS, Fire Superintendent. ality of s loss seftiements “ .I ‘

THE CANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.
Board of Directors:
Hom. S. C. WOOD S. H. EWING Hon. N. CURRY J. 8. N. DOUGALL JAMES MCGREGOR T. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL

Traders Bank Bullding FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $46,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newtfoundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
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to their respective congressmen, and it is admitted

that this materially forwarded the possibilities of

national legislation directed toward the establishment

of ecither a federal department or burcau of health
OvTINGS ForR POLICY HOLDERS.

During the present summer we have endeavored
to extend this sense of relationship between policy-
holder and agents in a rather novel manner.  Cirealar
letters were sent to our superintendents advising
them that if they could arrange day’s outings for
policyholders, the company was prepared to  con-
tribute a portion of the expense. We were led to
this action by the splendid ro nlts obtained by such
an outing in the city of St. Louis last year.  Tn one
district in that city the superintendent and his agents
gave a picnic at which it was estimated 40,000 policy-
holders were present.  In fact so great was the crowd
that the street car system of St. Louis on that day
was at its wits' ends to meet the demands made upon
it. Prizes of various kinds were offered; policy-
holders indulged in a variety of sports and were
given free admission to the various amusements n
the amusement park in which the pienic was held.
Ever since last summer the policyholders in this dis
trict have been making inquiries at the district office
to learn whether another picnic would be given to
them this vear. .

A number of picnics of this kind have been given
by superintendents in other cities this summer with
most excellent results.  Not only have policyholders
participated in these outings, but the motive which
actuated the company in giving them has won the
commendations of city ofticials, including mayors and
health officers who have attended the same and made
addresses.  All of which simply proves what 1 have
attempted to demonstrate, namely, that the social side
of life insurance is one that may not be ignored and
one which will bear definite fruits. 1 think you will
agree with me that the policyholders who have attend-
ed these picnics feel a sense of obligation to the com-
pany; that they realize the efforts which the company
is putting forth in their behalf, that the tendency to
lapsation on their part is distinctly minimized, and
that the publicity that these policyholders give to this
form of welfare work is distinctly beneficial both to
them and to the company.

WeLFare CAMPAIGN,

1f 1 have dwelt on this phase of the subject some
what at length it is because | believe in its essential
merit.  When work of this kind is attempted, the
relation between the policvholder and the company i+
no longer an abstract, but a concrete one. The fact
that the policvholder speaks of the company as “my
company” or “our company” shows the revulsion in
feeling ‘which has taken place. The possibilities of
work along these lines are many. We have had
under consideration for some time the question of
bringing policyholders together at periodical inter
vals and giving them lectures on health subjects and
on other subjects of vital interest to them.  The only
difficulty in the way to date is the expense.  Such a
plan would involve the employment of - competent
lecturers, the rent of halls and other expenses which

as we see it now is not feasible. Purely on ex
perimental lines we have at various places arranged
meetings at our district office where mothers have

bheen mstructed by our nurse |'r;:.|!'t||!::_' the care of
their children. The success of this experiment leads
us to believe that it is well worthy of further
tension,

CX-
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1§ it i< difficult to determine the economic value to
the insurance company of welfare work such as has
been indicated above; it is even more difficult to
determine the value of an educational campaign
carried on through the distribution of pampl tets,
leaflets. ete.  There are no means of checking up sucl
a campaign or at least none of the cost of whidl
would not be prohibitive. A considerable part « f our
welfare campaign has consisted of the distribution to
our industrial policyholders of pamphlets on tuber
culosis, the care of the child, teeth, tonsils and ade
noids and a more recent one on the health of the
worker.  We have now in mind the preparation of
a pamphlet on first aid in the home and a series of
leaflets on preventive  diseases such as  smallpox,
diphtheria, scarlet fever, ete. It is important i con-
nection with literature of this kind that it should he
written in a fashion that the average workingman
will read and understand it.  Unless it is put in an
attractive form he will probably consign it, unread,
to his waste-hasket or garbage pail.

IDISTRIBUTION OF LITERATURE,

1

We have every reason to believe, however, that
the literature which we distribute is read and that it
has a distinet effect.  Very recently a committee of
midwives with their counsels requested an interview
This was granted to them. It appeared they took
exception to a statement contained in our booklet
“The Child,” in which the prospective mother wass
advised to have a doctor or to go to the hospital in
preference to a midwife. The committee contended
that this statement was ruining their business since
whenever they entered the homes of our policy
holders they were shown a copy of the pamphlet,
“The Child and their attention directed to the state
ment  respecting  midwives,  \We feel that  when
policyholders are sufficientiy acquainted with the con
tents of our booklets to take an attitude of the kind
described, such literature has a very distinet value.

Other instances of the same kind could readily be
cited to this point. 1 need only mention the case of
a mother who wrote to us that she had discharged
her midwife becanse the latter had not carried out
the instructions in our hooklet with respect to the
care of a baby's eves. A father writes us that prior
to the receipt of our booklet, “Teeth, Tonsils and
Adenoids.” it had never entered his mind to have is
boy examined.  When he did he discovered that the
boy had adenoids, which thereupon were removed
‘At various country fairs throughout the United
Stages and Canada where the company has exhibited
its Twelfare work and distributed its literature, we
have had the superintendents carefully watch to a-cer
tain whether such literature was found lying ar and
the fair grounds, It has been very gral g Lo
to be informed that almost invariably the literature
which we distributed was taken away by the vi
to these fairs. In fact, as a result of this distribu
tion we have constant inquirics from the neighbors
of individuals who have received our pamphilets, r¢
nesting to he furnished with copie
HeEaLtn Consiry

PorcLARIZING
The most important phase of o

among policvholders has heen our vis

vice.  Here, too, again, | mu-t it that
no statistics which indicate whether tin Vic on
volunt to pohicyh Mders, has been mstrumer n
materially  reducing  the mortality, O th her
hand, we have mstan fter instm i 1
who have written to us of their heliet 1
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have been saved by the service of the nurse, and
nurses have reported instances of the saving of lives.
Here, too, in our opinion, the value of this particular
service, which to-day has been extended to practically
all of our industrial policyholders, lies primarily in
the realization on the part of the policyholders that
we are attempting to render him a service. He
grasps the salient fact that the suggestion which we
make to him in. concrete form or through the in-
strumentality of the nurse or through literature which
we hand to him through them, that our efforts are
directed primarily for his benefit and his improve-
ment. In this way, we secure his co-operation. In
this way a bond of friendship is established between
the company and its policyholders, a bond which we
hope will be lasting and permanent, if any effort on
our part can make it so.

Varen oF ConNsSERVATION CAMPAIGN TO AGENTS.

Here, too, | can speak only from our own ex-
perience. This, T may say, has been not only dis-
tinctly favorable, but highly illuminating. We be-
live it no exaggeration to say that the co-operation
which our agents have given us in our human life
extension campaign has put them on a distinetly
higher and better plane.  The conscientious insur-
ance agent's work is not always to better business.
This is particularly true of the industrial insurance
agent who in addition to his duties as canvasser is
required to act as collector of small weekly premiums,
His work brings him “constantly in contact with the
working population.  The work is hard and ditficult,
frequently trying and exasperating.  The difficulties
which the industrial agent encounters are in many
respects similar to those of all insurance agents. At
one moment they reach heights of delirions expecta-
tations only to be cast down the next moment into the
depth of disillusionment.  Since the  work of the
ordinary agent is on a commission basis, his income
is an uncertain factor, and for this reason the pecun-
jary side of the work looms up in his horizon.

I believe that our agents as a result of their interest
and activity in our welfare campaign have uncon-
scionsly been made to realize the dignified character
of the work in which they are engaged, even more
<o than formerly. They have awakened to the fact
that their labors are fundamentally airuistic. Life
insurance is a lesson the advocate of which, aside
from the fact that they earn their living therein, are
educators in self-abnegation and self-sacrifice. The
teachings of the doctrine of thrift of provision for
protection against important contingencies of life are
educational activities which make the work of the
agent vie with that of the school teacher or the col-
lege professor.  This in itself gives dignity to the
work our insurance agents undertake. The activities
we have assigned to them in our welfare campaign
have added materially to the consciousness of our
agents of the important part they play in the develop-
ment of communal and civie activities for the better-
ment of their fellow citizens, Since we have under-
taken this work many of our agents and superinten-
Jdents have of their own initiative brought schemes
for the improvement of existing conditions to the
notice of officials in the cities in which they live.
Only recently one of our agents wrote to us for full
information regarding the establishment of free dis-
pensaries, There was none in his city and he had
interested the mavor and other officials in organizing
one.

(To be continued.)
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INSURANCE NOTES & NEWS

It is announced in London that Mr. W. P. Elderton,
F.ILA., has been appointed actuary and manager of
the “old Equitable” of London, in succession to Mr.
G. 1. Lidstone, F.LA. recently appointed manager
of the Scottish Widows™ Fund.

* > * *

Mr. Warrington Laing, chairman of the New Zea-
land Loan & Mercantile Agency Company, Ltd., and
Mr. James Leigh Wood, C.M.G., of Messrs, Brown,
Shipley & Co., were recently elected directors of the
Commercial Union Assurance Company, Lad.

* * B *

The fire chiefs at the convention of the Ontario
Provincial Association of Fire Chiefs, expressed their
approval of the formation of a Dominion Association
and referred the matter to the executive to have the
organization put forward.

* * * *

Mr. A. E. Moulds, who was the first district agent,
and also the first inspector of agents appointed by the
Gresham Life Assurance Society for the province of
Manitoba, has now been appointed to the manager-
<hip thereof, as successor to Mr. W. G. Johnson, who
has resigned.  Mr. Moulds is well-known in the life
insurance field in Manitoba, and has knowledge of
life insurance field work both in England and Can-
ada.

* * * *

Recently Mr. F. W, P, Rutter, general manager of
the London & Lancashire Fire Insurance Company,
Ltd., completed forty years' service w ith that institu
tion. The occasion was marked by the presentation
of a signed illumination address contaming 100 <igna
tures of the Company’s officials all over the world
including those at Montreal and Toronto, together
with a bronze, ivory and marble statuette and a Vi
torian silver dessert service. The directors have pre
cented Mr. Rutter with a handsome set of silver sal-
vers.

* »* * *

In connection with life insurance investments, ther
has been during the past few vears an undoubted
tendency to place an increasing  proportion of the
funds in the high interest-hearing sccuriies, notably
mortgage loans.  Should we not recall that at one
time this form of investment proved neither too safe
nor too profitable, and is it not possible that competi
tion will carry the companies too far in the direction
of high interest-earning sccurities? After all, trustee
ship is the underlying principle of our business, and
to the extent that we depart from this we are pur
suing an unwise and unsafe course. D. E Kilgour,
actuary North American Life.

* * * *

The Pacific Coast Fire Insurance Company have
recently appointed  Messrs, Reed, Shaw and Me
Naught, of Toronto, managers for the Province of
Ontario. The present General Manager of the Com
pany (Mr. T. W. Greer), organized the Company’s
business in Ontario in 1908, and afterwards acted in
the capacity of branch manager for a couple of vears
and was succeeded for a short time by Mro Jo A
Stewart, who was formerly with the North ritish
and Mercantile.  Messrs, Reed, Shaw and MeNanght
are perhaps one of the oldest established insurance
firms of good standing in the city of Toronto, and
command a large and profitable business.
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FINANCIAL GOSSIP

The Molsons Bank annual

Oictober 20, at Montreal,
* * * *

meeting is fixed for

1,000,000 gold was withdrawn from New York

for shipment to Canada last week.
* k *

The Bank of British North America have opened
a new branch at 130 Mile House, B.C., under the
charge of Mr. A, de C. Smith as acting manager.

* * * .

The Roval Bank of Canada has decided to extend
its organization in the West Indies to Grenada, and
a branch is now heing opened there. The Royal
Bank has over 30 branches in the West Indies

K * ¥ *

The directors of the Belding-Paul-Corticelli, Litd.,
have deferred the quarterly dividend on the preferred
stock usually declared in the last week of August.
The Company controls practically the entire output
in Canada of silk threads, ete

X 4 ‘ *

The Bank of British North America announces that
an interim dividend of 4o shillings per share less in
come tax, being at the rate of 8 per cent. per annum,
vill e paid on October Oth.  No transfers can be
made between the 22nd inst,, and the 4th prox., in
clusive, as the books must be closed during lh;\l period

i * * *

Mr. A, M. Campbell, manager of the real estate
department of the Confederation Life  Association
Toronto), is now on a visit to this country, his mis
<ion being to select a suitable location for the erection
d a building in the City of London.—Insurance
Obserzer, London

* * * *

\ short time ago one of the shrewdest men in
Fastern Canada was asked what would happen if a
crash came in town site value He thought a mo-
ment, then replied: “Nothing, except that a good

~many people would find they were not so rich as they

thought.”  That is almost an adequate summing-up
if the sitwation.—London T'imes.
* * W v

Laurentide annual  statement  shows net  profits
for the vear ended June 3oth last, of $758085,
or equal to 10,53 per cent. on the $7,200,000 capital
stock.  The profits showed only a slight increase,
84,513 over the year 1911-12, when carnings on the
capital stock were 10,46 per cent.  An explosion in
the sulphite plant during the vear. which in addition
ta the direct loss involved, compelled the Company
to buy its cupply of sulphite for some months, ma-
terally reduced profits and accounted in part for the
fact that the increase was not larger

» * * *

The third  successive ‘l\'t'l\'ll 15 shown ll\ the
\ugu-t statement of Montreal bank clearings which
fell $21.333.405, or abomt 8 lnl cent
of August a ve; ear ago The August

decrease follows
a dechne of

1!(\‘)“‘ in June, the first decrease
reported by tln Montreal clearing house in thirt
months, and a decline of SlN,X;h,;‘;i in July, De-
spite the recent falling off, clearings for eight months
are still $47.210,656 ahead of the same period a year
ago, In Toromo the early gains have already con-
verted into a loss of about’ $2,000,000.

below the leve! |
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Loxpox, Ot Five fair buildings destroyed, Aug
ust 20, Loss, S100,000,

Lixpsay, ONT.— Large stable on Fair Avenue de-
stroved, August 28 )

.\i\k.\hbk\. Oxr.—F S}»t'l!\‘\'l\'\'\ residence at Kin
mount destroved, August 25, No insurance.

Mintora, Man.—Frank Collier's farm buildings
destroved with contents, August 27, Loss, §2,500.

Frepericton, N DD, Abernethy's harns and out
buildings at Mouth of Tay, destroyed, August 23,
Loss, 1,200, Origin, incendiarism

OTTAWA, ONT.—Premises of Dufard, Ltd., dealers
in wall paper, paints and oils, Rideau Street, dam-
iged, September 3. Loss, $33.000 .

Prrersoko, ONT.—Barns of Evans Storey on third
line of Emily township destroved with contents, Aug
ust 28, Origin, lightning.

LENNOXVILLE, Ouve— Three dwellings owned Iy
Mrs, George Reed, S, A, McFaden and R C. Me
Faden, destroyed, and Mr. Bell's house partially
destroyed, August 22, Loss, $10,000

MaryrFieLp, Sask.— Building owned by Oddfellows
and Masonic lodges, destroved with contents, August
23. Cockshutt  Plow  Company’s  warchouse and
White Dros.’ furniture and general store also gutted

MoNTREA Interior of  Canadian Sheet Metal
Company's premises, 030 St James Street, and Tum
ber vard of R, Macfarlane & Co.'s premises damaged,
September 1.

Warehouse in rear of building at 33 and 33 St. An
toine Street, owned by [ Markhan, 134 St Famille
Street, damaged, August 30, Origin, rubbish.

\. Goldstein's
Boulevard,
matches,

grocery tore, 1212 St Lawrence
damaged Aungust 31, Origin, mice and

Government survey vacht Fast destroved m river
near Vercheres, Augnst 28 Loss, $15,000

Windsor Star moving picture  theatre, Wind-or
Street, damaged, August 20, Loss, $1,000

New three storev brick honse, 1992 Christopher
Columbus Street, gutted, Augnst 28

Arnasasca Lanoine, Avra—Fol
losses in fire of August 5, are reported:  Canadian
Bank of Commerce, North Uritish and  Mercantile,
$500; Royal Bank of Canada, Roval, $1,300; Thoma
Stoker, Koy: nl $3.000; . F. Cull, Guardian, $1.000;
(yreat \nrlh 000 ; total, $3,.000; Ferdinand Dubord,
British Crown, $4,000; Grand Union Hotel Company,

OWIng imsurance

!w(h(wl«rl.trmm 82,000; General, £5000; Fir

men’ 5,000 Law Union and Rock, $2,000: German
American, $2,000; Commercial Union, $4.000: o
tector  Underwriter .<|_'4u1_ Conne u S0 ¥
British  Crown, S3.000: total, S22000: A\ visci
Hotel Company, Rochester-German,  Sooo0 0 Gey

mania, $4,500; Delaware, $1,500; total, S%000: M
basca Trading Store, Germania, S2.000: . Melood,
Rochester-German, $2.500; R. \W. Dueek, Natwonal,
$4,200; British America, $1,000; total, $5.200: Atha
hasea Club, Germania, $1,500; R D G

dian, $350; Brault and Viens, Guardian, $1.02
real-Canada, $2,500; total, $3.550; W. I}
Biritish Ameri .\.SU(I; T, Frame Thomson,
and Lancashire, $2,000; K. Wysaman, North B!
and  Mercantile, S1.500; Revillon Brothers, var
86,000,

(Continucd on p. 1254)
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Traffic Returns. i MONEY  RATES.
Cavaniax Pacivic Ramnway. | ) ) T PR
Year to date. 1911, 1912 1913, lncreaxe | To-day Last Week A Year Ago
July 51 ... £56,378,000 §70,9%5,000 $§75,878,000 §4,595,000 | Call money in Montreal. .. 6-61% 6-61% 5% %
Week ending 1911, 1913, Inerease » “ in Toronto.... $-64% 6-64% 54 %
. 2,272,000 2581000 Dec 125,008 | %+ in New York.. 24% 247 R
e 2,206,000 2.630,000 ,, 47,000 | ¢« in London .... 2}-247 2% 13-2 %
S aaeT000 2,691,000 2506,000 ,, 185,000 Bank of England rate. ... W4 LLEA 47
....... 2,963,000 3,809,000 3,345,000 ,, 464,000
Grand Trosk Ranway
Year to date. 1911, 9. 1913 Increase
July  3l.eee ... 826,759,405 $28,627,279 §32,110,206 $3,653,017 DOMINION CIRCULATION AND SPECIE.
Week ending 1911. 1912, 1918, Increaxe
Aug. 7 17 92 9 6N AN 2099 - —_—
T . 1ot LiageR  1lsose 0,902 300030, 1913.... 816,363,518 1heceniier 31, 1912 $115,836,488
ssvssne 062 8,12 50,198 51,775 - r 4 . ¥
w 3t OR061 1,000, 00  1eeals 4,013 | MaySlee.. L14.746,734 Nov. 30 -eerueees 118,958,620
2liceicenne WaR6TT L0097 394 ’ 416 022 Sae A
“ Aavanen. CoLai2953 1,660,016 1,710,015 49,099 A1 30 veeeiieee 114 205,017 Octoter 3L..ee.. 15, T48A14
e Y ki 4 March 31. . 112,101,886 Sept. 30 ... 115,995,602
CANADIAN NORTHERN HA1LwaAY, February 28,.... 110,484 R4 August 31... 116,210,679
Year to date, 1911, 1912, 1913, lucrease  January 31, ... 113,602,030 July 3lieseeseceee 113,794,845
July 41 o oeees $862R,550 11,033,600 $12,668,700 1,635,100
Week ending 1911 1912, 1913, Increase Specie held by Receiver-General and his assistants:-
$332,500 407,200 418,700 11,400 )
. o 219,700 401,800 436,900 35,100 | June 30, 1913....8100,437.594 | December 31, 1912 $104,076,647
........ 307,600 372,900 396,200 23,300 May 3l.cceee 100,451,562 | Nov. 30 .cooiiveee 106,693,699
460,900 563,800 573,000 9,200  Awpril 30 oo o 100,706,287 | Oct. 31 .. .. 103,054,008
March 31 ... eees 98,507,113 | Sept. 30, .0 103,041,850

Twin Ciey Rarn Taasarr Courans. Fortnry 2, o ene war=2,004 | August 310y veee 103,014,276

Year to date, 1911, 1912, 1918 Ine . 4
DLy 3L er s mene $4,435,026 $4,682,178  $4,955,147 gi1n age | Jaouary 3l..ooes 1018934801 July 3leees eosee 100,400,638
Week ending, 1911. 1912, 1913 Increase
Aug. Toveeveee 149,387 159 683 173,141 13,45% | 7 S———. S ——————
- sevaes 149,135 158,485 1 136 9,651
“3 154,293 160,110 173,035 12,926
Havasa Enkernie Ranway Co.
Week ending 1912, 1913, Increase
Aug. 3. .00 esssene $51,368 $55,688 $4,230
10,000 sase H2,%56 56,067 3,211
LUl | PP o 51 421 56,108
2000 coe coessene 46,741 52,646
“ Blecescocs ssovsene 49,561 52,675
Derery Seexsior Tracrion Co, |
1911, 1912 Increase |
Aug. Toveences 23,5470 $25 858 £2,4508 |
LU £ P 22,942 23,418 2,811
L | PO 24438 29,474 3,211
Derrorr Usiven Ramway.
Week ending RUAN 191 il Inerense
Aug. T cone $208,4343 220,366 $260, 952 $$31,626
CANADIAN BANKR CLEANRINGS.
Weok ending | Week ending Week ending | Week ending
Sep 4, 1913 | Aug. 25, 1913 | Sep.5, 1912 | Sep. 7,191
Moutreal 50,120,140 CYTR YU $00.125, 140 $30,517 256
' oronte 17,801,017 85,208,181 7 800,007 12,200,730
(Htawa 3,169 w0 8,351,148 1 100,009 314,769

Nork  This week and corresponding weeks five days only

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW. Published under the Auspices ol the
Cavadian Bankers' Asseciatien (Cempiled by Jebn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
rephes n‘nc to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss of :
negotiable instruments. bills of exchange, sromiunry notes, principle and surety, etc., etc.. etc. |

Mr. J. T. P. Knight, the compiler of * Canad;

jan Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires

to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at Ther Chronicle Office, 160 St. James Street, Montreal. :
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|

* Closing |

BANK STOCKS. prices or |

Last sale, \

‘!
ma.l 8
British North Ameries .. .. M8 | 4
OCanadian Bank of Comme 23 80
Dominton. . . \ 100
Hamilton 100
Hoehel 151 ‘ 100
Home ceel 100
ceee| 100
182 | 100
... 100
1914 100
2310 100
130 100
100
2606 100
e 100
100
Qnehea 100
“oyal 216 100
dtandar 50
Sterling,. 100
roronto oo . 6t aond] ivne Lo100
Tnion Bank of Uanada ... e o138 ‘ 100
Vaneounver . . 10
Wayburn Security ........ 100

MISORLLANEOUS BTOOKS,
Kall Talophone .. .
Brazilian Traction
", U, Prokers Assn  pref .

do
Uanadian Paelfle....
Oanadt

Car Com
Ptd

an, Cemeant Com,
Do, d .
an. Con. Rubber Com.,
do Prof
Oanadian Gonverters. .
Canadian Genaral Eleotrio
Canadian Cottons.

.
THE CHRONICLE. No. 36. 1253
CORRECTED TO THURSDAY, SEPTEMBER 4h, 1913
S——— . NN s
Return »
|por cent. on  Rate of tal Rest Wh dend
| Capital | © on Dividend
't prasent Dividan subseried paidup | Fund pagadie.
| Driess. Bk o
| PerCent. Pera s 3
B4 iy . u'u,m 4,806,667  2,920.0001  60.00 | April, Qetober.
. X1 1041 15,000,000  16,000,000( 12,600,000\  K3.33 | March, June, Sept., Dee.
| 1242 5405700, 5,375,757 0.370,767) 118.60 | jan,, April, July, Oet.
| " ] | 3,000,000  3,000,000] 8,500.000 11666 | Mareh, June, Sept., Dec.
| ow 9 3004900 850060 30000000 8334  |Mareh, June, Sept., Dee,
e 17 2,000,000 1,938 700 630,000 3354  |Maroh, June, Sept X
I 12 7.‘m.m‘ 6,008,042 7,000,000 10132  |Feb., May, August, Nov.
| 5 T00] 8,419,175 94 90 areh, June, Sept., Dee
| % B taaten  Vieavel| Lasewel 1200 |Yaws April, duiy, Oet.
564 1 4,000,000 4,000,000 4,700,000 117.50 Jn..Asﬂl. y, Oet
| 810 | e 16,000,000 16,000,000 16,000.000 100,00 | Mareh, June, Sopt., Dee.
618 1 2,000,000 2,000,000 1,660000| 7750 |Feb., May, August, Nov.
. . 400 2.772.960 300. 10.52
| b " .‘3‘3.0.«‘ 5.097.610] 10,844,624| 18173
| e ”? 3,952,400,  3'040,180| 4,440,180 11269
| D [} 1,000,000 1,000,000 876, 67.50
513 | 1 2721200 2884 396 1,260000) 4657
| e85 | 13 000 11,880,600 12,580,000/ 10865 | an,, April, July, Oct.
b e 13 ‘;'miw 2,492, $192,795 12808 | ab., May, Aug. Nov.
s 1,219,800 1,120,687 300,000/ 2656 | ¥eb., May, August, Nov.
| " 5000000 5,000,000 6,000,000 120.00 | Mareh, June, Sopt., De.
9 8 000,000 3800000 66.00 | Maroh, June, Sept., Dee
A B0 Mawnoenl 4000 ags Mo
‘532,200 316,100 65,000 20 56
512 Jan,, Aorll, daly, Oat,
647 Feb,, May, Aug., Nov,
. May, Nov,
M Nov,
| : f.: J '. April, July, Oet.
” April, Nov.
2 :‘n‘a Jun,, April, July, Oet,
@
: 70 . ., Aprily ly, Oeot,
) [ovan., Apritl Tuly! Oat.
9 Feb., May, Aug., Nov
T Jun, Aprily July, vet,
o 0. d. . | 10 3611, April, July, Oct.
Canada Locomotive . . Ah-ieated | i ool olenanal 20000000 T T
do. do, OO 9 S 100 769 7 1,500,001 Jan., Apl., July Oet
Jiown Reserve . XD 171 M 1,999,967 .o Monthly.
Datrolt United Ry XR 718 720 e | 821 6 19800 aA0| 12,500 000 Mareh, June, Sept., Dee.
Dominton Canners, . 70 68} o 8 A7 [} 2048,000|  21IR600 ol
Dominion Coal Preferred . el 100 . . 1 [ 3,000,000 3,000,000
Dominlon Textile Co. Com . w1 85| 702 6 | $.000,000 Jan,, April, July, Get.
do . ) :: [ .. ! l ?S,"S 1,189,030 Jan. Aoril luly, Oet.
Dom, Iron & Steel P4 100 90 100 700 T | p5ore0e0 500000 April, October
Nominion Steel Corpn 49 481 100 | 816 | ¢ | s5A56800 35,606,800 Jan., April, July, Oct,
Dualath Superior T'raction. .. | | 5| | 5,500000 ... Jan., April, July, Oet,
Halitax Tramway Co ........ 100 ...| :: | 500 L :2:. 1,400,000 50e Jan., April, July. Oes,
Havana Eleetrio Ry Com ... . s »a] L e 6 | g4e3708| 7463703 . Jan., Apl., July, Oct.
o Preferred ... s sssl 4B | L] 5,000,000 5.000,000 . Jan,, April, July, Oet,
MMinole Treae. P4 ... .00 vvvvennnnns 8 88 100 ‘ 674 . 6,304,000 |~|_ﬂ) Jan., April, Jaly, Oet,
Kaministiquia Power.... .. ... .. ... T 408 5 | g000000 2000000
tanrentide Com. ... .. ssimosaaen woee] S :2‘ wo | 500 » 1.’:‘:.-0 7,200,000
liake of the Woode Mill. G0 _Com.... 445 100 5 ] 2,100,000  2.190.000
do Pta .. e e | 6m 1 1'000/000| 1,500,000
Woskey Qowpantmtom. . ..o oorl W il W8 | 28 D e e -
Mezlean Light & Power (Jo :.z; £ | :z | 613 M | l“l'=: o
o do td. o o | T | 34000
Minn, 8t. Paul & 8.8.M, Com ., 195) 133} 100 | 518 ! 2,89
o td. S 100 T maeemn
Wontreal Cottons ... ... .......... 86 63 100 R ¢ | 3
Montrea! Light, Ht. & Pwr.Co . 2| 47 Fob,, May, Angust, Nov.
Mountreal Telegraph .... .... 1‘;‘ ﬂi | ‘: 57 '2 | Jan,, April, July, Oet.
Northern Ohlo Traetion Co, . T | Mareh, June. Sept., Des.
N.Saotia Siae! & Goai Co. Gom wl B vu 4 ‘l dan, Ap). Aoy, Oét
o 5 128 4n Jan,, April, July. et
Oglivie Flour Mills Com ., “a :u. :: = ” : | Jan, Apl. Jaly, Oct,
ao Ptd. e N2 100 62 1 Mareh, June, Sept., Nee
o ltd. Oom . ....... . B2 100 | 769 ‘ st, Nov
9 2 il WL e 6 L
- e R
Yhawinighan Water s P :n' 135. :. | on : [
Tolede Rys & Light Lo " sorgosrd]
Toronto Street 139§ 138 100 574 8 1
Tri-Olty Pref it 100 [] April, JJuly. Ot
Twin 107 105 188 5 60 [ Apl, July, Oet,
Twin C ssss sase] BB > 7 Apl., July, Oct
West India W 1 831 6 April, July, Oct.
Indsor Hotel. & shae, 338 5 & ] s avembar
Winnipeg Eleetrie Rallway Co .. 206 58 | 12 Apl, July, Oet.
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Write us about an Agency. aadi Gl Established 1889 TORONTO, Oanags
. - - - an
THE PRUDENTIAL INSURANCE CO. OF AMERICA ALL ?fn:vnm?uuunnns BROKEN during the first s\x months
ORREST F. DRYDEN. President Home Offi:e. NEWARK, N.J o surence soslied for . . $1,836,000.00
Incorporated as & Stock Company by the State of New Jersey New Insurence Issued - .- L9
‘ * Insurance In force . . . 15.771,632.70
Cesh Recelpts, Premiums and t . 310,640.55

Wait for Promotion ! Il Union Assurance Society li;i_th

OF LONDON, ENGLAND.

‘.‘ Into a business where [Fire Insurance since A.D. 1714)
Canadlan Branch:

there is always &n un- )
satisfied domand for cap- “:.:.ui:l.:.ll‘l;.“ '3"“'1"'..'2'.'? l-.:t('::' [
able men, where you can Afencies throughout thie Dominion.

make your own incame.
Sell Life Insurance.

The Excelsior Life Insurance Co.

ncrcase . $44,638.38

Totel Disbursements . 153'814.85
- 4,415.01

crease 1
The Assets reserve and Surplus Funds show corresponding

Increases
THE CHRONICLE Tt e e esiable— Thore are Decreases
To be a successful agent, you must represent & successful
company.
is filed regularly in leading offices We have an o'ycnln; for you, If you are & worker. "
throughout Canada ; advertising in E. MARSHALL, Geaeral Manager D. FASKEN, President.
Its columns has a permanent
value. . - . o o o
THE LIFE AGENTS’ MANUAL - - $3.00 r
Published by The Chronicle, Montreal.

Transacts :
SPFRSONAL ACCIDENT FIDELITY GUARANTEE

CKNESS BURGLARY and
LIABILITY (all kinds) LOSS OF MERCHANDISE and
AUTOMOBILE PACKAGES THROUGH THE MAIL

INSURANCE

Applications for direct Agencies invited.

ELECTRICAL BANK and STORE PROTECTION
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

R LDING
Nead Offics, SRESHAM,PVUSINS MONTREAL J

F. J. J. STARK, General Manager.

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND

Established in the REIGN of GEORGE 111

Income exceeds . . $ 7,250,000
Funds exceed . - . . 17,900,000
Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada - MONTREAL

—

CANADIAN FIRE RECORD.

Street, property of Sprague Lumber Company, dam-
aged, August 20. Loss, $300.

(Continued from p. 1251.) Conovke., ONT.—W. Laing's barns on the Jeatty

Mokkisnuke, Oxt. Dundas Agricultural Society's farm, destroyed with contents, August 31.  Insurance,
exhibition building gutted, August 28 Loss, S}.u.n 5'--\:"“

Quenke,— O'Leary hotel, corner Eglinton Avenue BLUEVALE, ONT l.("»f"l Hotel and sheds, owned
md Vaughan road destroved, August 28 Loss, $1¢. w ] C _lullmlu’n.:»t ‘\;uk‘nm'n,l(lcqru_\wl. August
o v 31, Insurance of $1,200 on buildings.

Foronto, OnT.— Building at 277 King Street, gut ) BELLEVILLE, ONT. L. Sine’s barn and crops and
ed. August 0. Loss, $§,00 *;l’!gm Hh’.rnthn.\h ( .\n-nlh s separator ;n_ul water tank dc\t{n.\'cd, .‘\I!L-

Ry ..‘ N ’ i ust 27, Loss on building and contents, $4,000, with

House of John Myers, 85 McArthur - partial insurance, Smith’s threshing outfit uninsured.

7L—‘———__—__‘
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53 Itate ‘ |
mo“-::u pi?"?' ' 1 t
uotations Yate o
RONDA Gromi ot ouioing | TR e } REMARKS
Aske! Bid| MO | }
| Bell Telephione Co..ovees 98 | 0| 5 $3.649,000/1st Oct. 18t Apl. Bk. of Montreal, Mll.iAprll 1st, 1926
| Can, CAr & Fdy.oees oo 1053 o0 | 6 3,500,000{1st June 1st Dec./veveonen. seveenees.|Dec. 1st, 1939 Red,at 110aft.Nov.'19
| [ | o or in pt.aft.Nov "1
Can. Converters......... 88 | 84| 6 474,000{1st June 1st Dee. -.oov s, ID'( 1st, 1926
Can. Cement Co...... | .. 64 5,000,000{1st Apl. 1st Oct. L « |Oet. 21st, 1920/ Redeemable at 110
Deminion Coal Co... s | 97 | 5 6,300,000{18t May 1st Nov. “ o |Apnil 1st, 1940 Red, at 105 and
{ | Int.after May 1st,1910
Dom. lron & Steel Co...| B9 | .. I 55 7,332,000{1st Jun. 1st July Bk. of Montreal, Mtl July lat, 1929
Dom. Tex. Sers,**A". ... ., | o0 | 6 763.500‘|l March 1 Sept. Royal Trust Co. Ml March 1at,192/6 Redeemable at 110
| | and Interest.
L B il b e |8 1,000,000 i .. " " Redeemable at par
| o after b years
. “C". 998 . 1 6 1,000,000, " “ " “ [Red. at 105 and
| | Interest
" “D»... o frase 450'000\ " “ “ “ ‘ “
Havana Electric Railway L] 7,824,131 |1t Feb. 1st Aug.|52 Broadway, N.Y. .|Feb. lut, 1912 Redeemable at 105

1916/

l-l,
1916 Redeemable atl10

Bk. of Montreal, \|:,I“.lun.

750,000{1st March | Sept.|Royal Trust Co., Mtl.|Sept. Ist,

Halifax Tram.ceoe.ioees 5 600,000{1st Jan. 1st July

Keewatin Mill Couovvanns

|
|
Lakeof the Woods Mill Co 101 l 6 1,000,000, 1st. June 1st Dec.|Merchants Bank of
| { Canada, Montreal../June 1st, 1932
Laurentide Paper Co....[105 HOH{ 6 947,305(2 Jan. 2 July|Bk. of Montreal, Mtl.|Jan. nd, l9'101
|
[ | |
Mexican Electric L. Co..| . 5 5,778,600 |18t Jan. lst July " « |Ju'y lst, 1935
Mex. 12t & Power Co.. 55 | 5 11,12+,500]1st Feb. 1st Aug. Fen. 1st, 1933
Montreal L. & Pow.Co..| 97 | 95 44  6,787,000|1¢t Jan. Ist. Jufv 4 v Jan, 1st, 1932 Red. at 1056 and
i Int. after 1912
Montreal Street Ry. Co.. 190 3 1,500,000|1st May 1st Nov. May .'' 1932 N
Ogilvie Flour Mills Co. .. 1,750,000(1st June 1st Dec.|Bk. of Montreal, Mtl. July lst, 1932 Reldeemlhlel\loblnd
| nterest
PeNMANE ..ovvrsveenneas| 91 | B8 2,000,(-00‘In May 1st Nov.|Bk. of M., Mtl, & Ln.|Nov. Ist, l926‘ltmlnanmbla at 110

after Nov. 1,1911
June 1at, 1925
fune )st, 1929!
1st, 19356

Price Brog ... covevees| oo
Quebec Ry. L & P. Co...| 44}
Rio Janeiro. coseveassone| .o | o0

833,000(1st June st Dee,| covesvevnnsnnenees

4,866,666 1st June Ist Dec.|.. '
25,000,000/1 Jan. 1 July| cocve.nn. coes (Jan,
C.B. of C. don.

6,000,000{1st June 15t Dec. 'NM. Trost Co. Tor [June lIst, 1829
1,620,000{1 July st Jan |B. of M., Tor. & N.Y./Feb. lst, 1919

880 Paulo. cocveececncoee]| oo | oo
Toronto & York Radial.. |

-
-
o o o o @ e

) 1,000,000(1s¢ Apl. 1st Oct [Bk. of Montreal, Mtl.llan, lst, 1927
Winnipeg Electric .. ...|100 98 4,000,000(2 Jan. 2nd July L " Jan. lst. 1935]
West India Electric. 600,000{1st Jan. 1st July|.eovessevinenenenees 1929|

PR TN o
|

| i

DIVIDEND NOTICE.

DOMINION TRUST COMPANY
Head Office : VANCOUVER, B.C.
DIVIDEND No. 15.

NOTICE is hereby given that an interim dividend
at the rate of 8 p.c. per annum upon the paid-up cap
ital stock of this Company will be paid on 1st October,
1913, for the quarter ending 3oth September, 1013,
to Sharcholders of record of 13th September, 1013,

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

Lachine :

From Post Office
10 min, serylee 5.0 a.m
LU o Koo
Ine—
W a

o800 aum. 10 min, seryiee 1200 noon to .0 pam
1200 noon 207 . 7.0 ponto 12,00 mid

From Lac
20 min, serviee

. to 500 A, ‘In min. servieel2 00 noon to 8.0 g
10 0 b XU R0 panto 121040
20 .00 1200 noon ! Extra last car at 1250 a0

Sault aux Recollets and St. Vincent de Paul:

From St Denls to St Vineent—
20 min. seryice 520 a.m. to 600 a,m 130 min. service 8.00 pom, tolLG pon

I.:l' ; = ::,m K00 Car to St Vineent 1130 poan

2 L0 400 pon. Car to Hendersons only 12,00 mid Fe . ¢

o T AN pm o T Car o St Vincent 12,40 midnight Holders of Share-warrants will receive lll\l'l““l"l\
. i i on presentation of Coupon No. 4, at any of the Offices

From N

Ineent to St Denls— .
w0 W min. service 8,30 pom. to 1130 pon. the € ompany.

20 min. service 5.50 a.m. to 630 n

o 23 8 - R0 ‘ar from StV ineent 1200 midnieht The 1'e: for 2 Q » close NG » 43
LI % N0 .30 pomi, Car from Hendersons 12,20 aom l I“ Fransfer l" ok \\l” e clo “l on S¢ pl(lll‘i( : :
0 o W 4BpmtolB *Car trom St Vineent L10 aam 15th, ‘
2 750 " K30 pom. = » . ) .
Cartierville: ln_\ order of the Board.

H.

From Snowdon’s Junction JAIN

20 min. service 520 aam. to 1120 pom A
W " A y |
Secretary,

1120 pomi, to LL00 dd,
20 min. service 540 a.m, to 1L pone.
0w " - 1040 pom. to 12,20 mid,

From Cartleryille—

Vancouver, 13.C., 20th August, 1913.

Mountain :
From Park Avenue and Mount Royal—
20 min. service 540 some to 1220 midnight
From Victoria Avenue
20 min, service 550 pon. to 120 midnight
Bout de I'lle:

S0min,
W

Out in Saskatchewan, the Insurance Department
has had a list printed of the msurance companies
licensed by the province, which is hung i cvery post
office with the injunction, “Look over your policies N

service 500 aam. to 9.00 poan. ;
|

I'his is one way of checking unlicensed insurance |
|

9,00 po to 1200 midnight
A f Tetraultville:
15 min
o

seryice 500 g to 6.8 A,
) B0 . K0 pom
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RAILWAY PASSENGERS

ASSURANCE CO. <WE
OF LONDON, l

ENGLAND

Established 1849,

P

Also
ALL KINDS of

EMPLOYERS' AND PUBLIC
LIABILITY

',\ﬂ
ZoReY i
h w (INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES.
deration Lite Building, TORONTO

Head Office for Canada, Confe
F. H. RUSSELL. Manager

////—
The Imperial Guarantee The General Accident
Assurance Company

AND ACCIDENT INSURANCE CO., OF CANADA
Head Oitice : 46 King Street W.. of CANADA
- TORONTO, Ont.

TORONTO, Ont.

Head Office,

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE Personal Accident
GUARANTEE BONDS Health, Liability and Industrial
PLATE GLASS AND A(‘“l\“)“lll INSL RANCE Insurance
E. WILLANS, FRANK W. COX, 4. 3. DURANCE,
Gomral Manage! Seerclery Manager for Canada
General Agenls for pROVlNCE of QUEBEC
TT, MONTREAL

—
' e ROLLAND, LYMAN & BURNE
ROYAL EXCHANGE ASSURANCE

Founded A.D 1720

The Equity Fire Insurance Co.

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

ORNRRAL AGRNTS:

Faulkuer & Co,, Halifax,

Losses paid exceed $235,000,000

Head Office for Canada
Boyal Exchange Building
MONTREAL
ARTHUR BARRY, Managee ~E

: ..":.‘::’ A. B. Powell, Interim Branch
re fire Manager, Montreal W. 8. Holland, Vaneouver
Brown Clarke Agency, Winnipeg Geo. A, Lavis, Calgary
Young & Lorway, ﬂﬁdmv‘ B.C. J. M. Queen, 8t john, N.B
Head Offce. Royal Exchange, London cUallum, Hill & Co., Regina.
—

THE FEDERAL LIFE ASSURANCE COMPANT

Home Office, HAMILTON, CANADA.

gaint In the Company's Mistory Substantial increases made in ali depariments.
earned during the year

The Cash income by $130,808.60, Surplus
Assurances al risk now amount o $25,565,267.00

The year 1912 shows the largest

Assets Increased $440,648.30
amounted to $107,060.90;

Several attractive openings for live agents In ihe Province of Quebec. Apply Yo
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

————
e ———————

4———_____—'—_———-‘——-




