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when he does sec a bargain he holds on to it like 
grim death. He knows too that in the Canadian in-
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their action upon Canadian conditions. Mr. White 1 for rj fruil 3
shows himself in his interview as neither a booster Private adviccs we rcceived a few days from
Wh,,,h”,l SCm ?mgS, 3 y 3nd tt' a correspondent, whose position in the Eng-
Wh.le, he says the wdd-cat real esta e -nan and the , lish financial world cntillcs his opini.nt to respect.
31TT W !" Prospectus | come to this in brief :-In Undon at the present time
r<itt Lndona,,hTU', , fi nagC t,°?nad,an ",ere is a X«a, amount of accumulated capital; no,
n it hJ t sn h a gï, /TT y "T a" of il is rca,lV f»r investment, but much of it is.
ntsmg that n such a penod of development as that Canadian flotations have every chance of success pro-
which Canada is now experiencing, that sort of thing vld„i „la. „„ , „ . * , , ”. '
• -ci„ ___, • , . .” . , I v,(le<1 that they are handled rightly and issued at theis inevitable to a certain extent, do not exaggerate the righl price. The right ice ywhich
importance of these gentlemen s activities, and in the |)0ndcnt refcrS] m„n* „J pa ; f hj hcr ratc f 
Ministers confident opinion, Canada will continue to fun,is than «mm» r»f fMr\ i
find in London capital adequate for the requirements ,7 °f °Ur l”rrowers were accustomed
of legitimate enterprise and undertakings T,|js ", ,a>' two,)r 'hu-e years ago, though probably enough
opinion is in line with the view which has been con- ""'Tw H 1 X l° A‘ 7
sistently maintained by more than one shrewd i ' !f° ,hat SOme of our financlers
observer of financial developments and also in these Z in thTnr »ÜZTF* “Z Z T* Z",™' 
columns. It has been too much the fashion in some , Prospectuses issued in London, than they

A ■ . ! . have been accustomed to pub shine hitherto Aquarters during recent months to mistake temporary ,„Hld lnanv r ,•1 1,1,18 m,Mcno- A
for permanent circumstances and to take a vision not 7 7 Canadian prospectuses have
much beyond the length of one's nnwn^ Nobody" who J ^S'L Tî T ,7 ""

t«en sen, ling across during recent months to inform aL.^ tiie seLhieTthev^ Iff r U T" , 

of Can ihC thn.ghSh .mVCSt0r had definile|y Sot tired to publish things like trade secrets ZadcaZiTa 
smash of all thhigsV^rcZi'inglnCaimla at onceMto !’rj’Spectus' but il ,,llKht to bc possible to give enough 
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EFFECTS OF THE HARVEST.
Good weather for harvesting operations has pre

vailed in the Western Provinces, and every day secs 
a large addition to the proportion of the crop that is 
safely gathered. It seems certain now that the total 
value of wheat, oats, barley and flax available for 
marketing this fall and winter in the three grain pro
ducing provinces west of Lake Superior will he in 
the ncighlmrhood of $200,000,000. That is a vast 
■-U111 for a comparatively small imputation to receive. 
\nd the realization of the cash proceeds of the harvest 

must needs have a profound effect on the economic 
svstem of the Dominion. The effect will be all the 
more beneficial because of the fact that speculation 
in 'locks, real estate, etc., has been reduced to small 
compass. Because of that circumstance it is 
ably certain that the cash proceeds of crop sales will 
not be applied to the purpose of pyramiding liabilities.

Future Borrowings.

reason-

So far as money markets in Montreal and Toronto 
are concerned very little change is to be noted. Call 
money is 5'i to ft |>cr cent, and commercial paper
(> to 7 per cent. Although the uewspa|>ers give

considerable prominence to the opinions of Canadian 
financiers returned from Europe, to the effect that 
the market for our securities in London is in process 
of rehabilitation, it is understood by all our borrow
ing corjiorations and governments that it will not be 
pissible to place large amounts of new tmnds or 
debentures abroad unless the rates of interest apply
ing thereto are somewhat higher than a year or two 
ago. The president of the Dominion Textile Com
pany admitted the other day that the company's busi
ness was not quite so active as a year ago. That 
description applies also to various other important 
industries and lines of trade. .Expansion has been 
replaced by a period of temporary contraction. When 
the process goes a little further there should be a 
notable easing of the money markets.

Eurovkan Position.
In the London market, supplies of money 

more abundant but rates have not fallen to any extent. 
Call money is quoted 2 to j'/j p.c. ; short bills are 
3 9-1(1 p.c. ; and three months' bills, 3 1 i-ifi to 3)4. 
Bank rate is held at 4' j p.c. The Bank of France 
quotes 4. and the Imperial Bank of Germany, #> p.c. 
Discounts in the private market at Paris are 314 p.c.;' 
and at Berlin, 4I4 to 5 p.c.

London is experiencing considerable relief over the 
lightness of the American drawings. New York 
hankers had made arrangements for drawing finance 
hills on their London correspondents quite extensively 
for the pur|xise of crop financing. But the use of 
l-nited States Treasury funds is making it 
sary to put out the finance bills on I/mdon to the ex
tent that was expected. That is one potent cause of 
the easier tendency noted in the London money' mar
ket. Of course, there arc some American finance 
hills coming forward, but the volume is not as large 
as expected; and the I/mdon banks that had prepared 
to accept extensively find that they have iuot funds 
available for their home market.

New York Position.

wire

mincccs-

Call loans in New York arc about as last week, 2 
per cent. Sixty day loans arc 4 p.c. ; ninety days, 
4T -‘ P c-> and six months, 5 p.c. With the publication 
of the Saturday statement of the clearing house in
stitutions in the big American centre was disclosed 
a heavy loss of reserve strength. In case of banks 
and trust companies loans expanded $30,000,000; and 
cash holdings decreased $13,770,000. The result 
a decline in the surplus from $23,895,700 to $5,089,- 
100—-the decrease being $17,084.01*). The banks 
alone retried loan expansion of $15,857,000 and 
cash loss of $14,500,000- the decrease in surplus 
amounting to $15,170,000. The loss of cash is as- 
cribcd to the movement of currency from New York 
to the interior for crop moving purposes. And the 
loan expansion would be accounted for, in

was

part at
any rate, by the preparations for the September divi
dend and interest payments.
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Foreign exchange has been rather weak, supposedly 
on account of offering of hills against foreign partici
pants in the Union Pacific-Southern Pacific syndicate, 
and against Union Pacific stockholders in Europe who 
were exercising their right to take up Southern Paci
fic certificates. These drawings of hills would per
haps influence the foreign exchanges last week and 
at the beginning of the present week. The 2nd 
September was the last day on which the Union Pacific 
stockholders could make their payments.

Pkoham.e Ooi.d Movement to Canada.
New York received a shipment of gold from the 

Argentine Republic, presumably for account of hm 
don. Although earlier in the year a large amount 
of gold was sent from New York to South America, 
the New York hankers are not looking for a large 
return flow from that direction just now. Rates of 
interest on call loans in Wall Street are too low to 
encourage any important inward movement of gold. 
It is quite likely, if the present low rates prevail, that 
a movement to Canada «ill he inaugurated towards 
the end of September. The money markets and the 
security markets have continued to lie undisturbed 
over the partial destruction of the corn crop. Their 
equanimity is not to be taken as a sign of their in
difference to the calamity but rather as an indication 
that all unfavorable events were fully discounted in 
the heavy declines of the recent past, and as an in
dication that the general situation in the United States 
is sound.

Attorney General McReynolds this week filed 
papers in his suit for dissolution of the Reading C< 
panv. As in the case of previous suits of this kind, 
the Government's contention is that the Reading re
presents a combination in violation of the Sherman 
anti-trust law.

THE DEFERRED JULY BANK STATEMENT.

It is much to he hoped that the late appearance of 
the hank statement for July the first published under 
the provisions of the new Rank Art will not form a 
precedent for future action in this connection. Under 
the new Act the banks are allowed live additional 
days for the sending in of their monthly returns to 
the Minister of Finance. Whereas under the old 
Xct only fifteen days after the expiration of the month 
were allowed for the making of the return, the |>eriod 
is now twenty days. Possibly the new requirements 
of the return led to some delay this month, which 
will not afterwards occur; in any event, it is to he 
wished that the hankers themselves will see that the 
returns are made as promptly as possible in order 
that when they are finally sent out by the Department 
of Finance, they are not the ancient history which 
they form on this occasion.

The most notable change in the banks’ deposits 
during July was the large shrinkage, amounting to 
$17,700,01*) in the foreign deposits. This shrinkage 
had been generally anticipated and is accounted for 
by the redemption on July 1, of the Canadian Pacific 
Railway's 5 per cent, bonds. Some $20,000,000 of 

! these bonds, it i- said, were redeemed in London, and 
as a result of this operation the Hank of Montreal's 
foreign dejiosits which at June 30 were $49,210,310 
were reduced at July 31, to $27,548,44)8 or bv nearly 
$22,000,000. Hut the volume of these deposits has 
been again swelled since the making of the July return 
owing to the payment of a further instalment on the 
new C.P.R. stock issue last month.

In both demand and notice deposits in Canada 
there was a further slight falling off during July, and 
combined these deposits arc nearly $35,000,000 lower 
Ilian at the corresponding date of last year. In re
gard to notice deposits, it is interesting to note that 
during July these fell off from the end of June total 
by less than $1,(>00,000 a quite trilling movement.

On the other side of the account, it is seen that the 
banks continue to make heavy additions to their 
security holdings, which form part of their second 
line of reserves. They were added to by over 
$(1,000,000 during July, and at $107,240,421 are nearly 
eleven millions higher than at the rorrcs|*>nding date 
of 1912. Both Canadian and foreign call loans were 
slightly contracted during July, while in comparison 
with a year ago, foreign call loans are down nearly 
$29,000,000. Canadian current loans continue to go 
higher and total $901,550,000. This total is inclusive 
of $43,000,000 loans to cities, municipalities and 
school districts, which loans, under the new Hank Act, 
arc required to he shown separately. The total of 
these current loans is practically $5<>,<x*),(X*) higher 
than it was a year ago. The July percentage of re 
serves is the lowest since May, 1908, viz., 21 per cent 
Hut probably the payment of the instalment U|*m the 
C.P.R. issue rcferreil to above served to improve the 
position last month.

I '

>tn-

FIREMAN'S FUND INSURANCE COMPANY.

I he Fireman s Fund Insurance company, whose 
head office is at San Francisco, has recently entered 
Canada. Messrs. Robert llampson & Son, Limited, 
Montreal, are its city agents. This well-known linn 
are general agents for Canada of the Insurance Com
pany of North America. They also represent the 
Providence-Washington and Fidclity-Pliœnix.

1 he Fireman s bund Insurance Company issued 
its fiftieth annual statement on January 1, 1913, show
ing capital naid up of $1,500,000, policyholders' sur
plus of $4,004,730, assets, $9,2118,924, and an income 
in 1912 of $5,838,259. The Fireman's Fund has the 
distinction of having paid the largest loss ever paid 
by a fire insurance company, over a single conflagra
tion. It paid on account of the lire which followed the 
earthquake at San Francisco in 190(1, $tt ,000,000.I SOVEREIGN FIRE RE-INSURED.

^ \\ e understand that the Sovereign Fire Insurance 
Company, Toronto, has re insured its outstanding 
liability with the Plurnix of Hartford, and that the 
price paid was very advantageous to shareholders of 
the Sovereign.

I
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THE BANKS’ MUNICIPAL LOANS.

The most interesting innovation contained in the Montreal has the large-t amount of these loans with
new hank return is that by which is shown the amount $<>.404,440. The Hank of British North America
of the banks' loans to cities, Unfits, municipalities and conies second in amount with $4,000,247, the Canadian
school districts. Under the old Act the amount of Bank of Commerce third, with $4,i<>0.5io, the Bank
these loans was lumped together in the monthly re- of Ottawa, fourth, with $3,813,173, the Union Bank,
turn with current loans and discounts in Canada, and fifth, with $3,730,220, the Royal, sixth, with $3,310,-
it was not possible to ascertain the amount of the fiOj, and the Imperial, seventh, with $3,274,700.
municipal loans per se. The course of recent events It will he further observed that some of the ini]iortant
has considerably stimulated public curiosity in regard hanks have comparatively small amounts of these
to this point. It became known some time ago that loans—suggesting a deliberate |xilicy of not actively
the hanks had begun to urge U|x>n the municipalities seeking business of this kind. It is probable that the
the reduction of their hank loans through the sale of total of $43.<xx>,ixx) i> a somewhat smaller one than
their Ixinds—a course of action which in some cases would have been shown had the return been made a
it ap|iears, the municipalities were loathe to follow few months previously, although as has been already 
on account of their inability to recognise the change suggested, it seems rather an over-estimate that these 
in circumstances by which they have lately been com- hank loans to municipalities reached at their a|>ex 
pelled to pay higher rates than formerly upon their $iuo,<xx>,ixx> in amount. But the adoption by the 
loans. At the same time those municipalities who banks of a jxilicy of loaning less freely in this connec- 
wished to continue the practise of financing new lion has probably had the effect of reducing the aggre- 
public works by means of loans from the banks pend- gate amount of these loans. And it may reasonably 
ing subsequent issues of securities found the hanks ; he anticipated also that the general tendency will he 
less disposed than formerly to accede to their re- towards a lessening of the aggregate of these loans 
quests, owing to the fact, that new issues were not during the next few months. The municipalities will 
so easily placed. In the general discussion which has be encouraged to dis(x>sc of their debentures as 
followed upon these events, one financial authority opportunity offers and thereby liquidate loans made 
put forward the opinion that the banks' loans to the for jiermanent works, 
municipalities aggregated $100,000,000. Either the 
total of these loans has been sweepingly reduced dur
ing the past few months or, as seems more probable, 
this estimate was much above the actual figures, for 
it turns out that at the close of July, the hanks' loans 
to the various classes of public authorities enumerated 
totalled $43,121,384. The details are as follows:—
Montreal .. ,.
Quebec............
Nova Scotia ..
British............
Toronto..........
Moltons..........
Nationale ....
Merchants ....
Provinciate .. .
Union...........
Commerce .. ,,
Royal..............
Dominion .. ..
Hamilton ....
Standard .. ..
Hochelaga .. ..
Ottawa............
Imperial..........
Metropolitan ..
Home...............
Northern Crown
Sterling..........
Vancouver .. ,.
Weyburn..........

Methods of Mcnivipal Borrow i.no.

It was recently explained by Sir Edmund Walker 
I that the municipalities Ixirruw in two distinct ways.

They borrow from the banks to provide for ordinary 
j routine work in order to overcome the difficulty of 
! waiting until they have collected their taxes. This 
! they arc permitted by the Municipal Act to do to the 
I extent of 80 |>er cent, of the tax toll. They also 
I Ixirrow from the hanks—or have done in the past 

in anticipation of the sale of securities in Iamdon or 
elsewhere, which may have been authorized for some 
particular municipal undertaking—water supply,
sewers, pavements.

The latter practice grew up as a result of the ease 
with which Canadian municipal bonds were sold in 
England. It was simpler for a city to complete the 
particular piece of work it was authorised to under
take and then issue its bonds than to guess at the 
ultimate cost and delay starting work until it had 
the money in hand. The banks were quite agreeable, 
in view of the fact that there was likely to be no 
trouble about raising the money eventually. Now 
that municipal bonds arc less welcome in London as 
they used to be, the hanks decline to lend on the old 
terms. Thus it is that for the present at least the 
municipalities have to submit to a curtailment of 
activity.

«ti.494.44U
306,669
733,761

4.906.247
2,381,317

982,139
642,569

1.315,716
248.597

3,739,229
4,166,619
3,316,662

727,383
1,636.117
1,613,568
2,148.462
3,813,173
3,274,706

68,058
242,863
398,780
156,200
83,133
36,466

Total

Probable Reduction in Near Future.
From this table it will be seen that the Bank of

$43,121,384
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A LONDON OPINION OF CANADA'S POSITION. COMPANY TO INSURE UNDER-AVERAGE LIVES.
Canada is, and is likely to remain for many years 

to come, a borrowing country, just as any rapidly ex
panding business .is a borrowing business, A short
age in the supply of new capital, such as appears to 
exist at present throughout the world, is therefore
naturally felt more acutely in Canada than in conn- Company is in Toronto, and the officers are a- fol 
tries which arc not expanding, or in which there is j lows: President, I Ion. Thos. Crawford. M.P.P., Tor- 
more accumulated wealth. If it continued for any | onto. cx-Spcaker in the Legislative Assembly of t >tv 
great length of time it would undoubtedly mean that tario; managing director, (ieorge Movd Wickcs, Tor
tile expansion of the country would lie checked, onto; actuary and secretary, U. W. Marlon, A.LA.. 
There is no reason, however, to be apprehensive for Toronto; chief medical referee. T. F. McMahon, 
the security of capital invested in Canada speaking. M.D.. Toronto. The Company will shortly sell its 
of course, in general terms, and not with reference stock.
to the wisdom or otherwise of any particular invest- In a pamphlet dealing with the insurance of under- 
ment—even if the abnormal expansion of late years average lives, Mr. Wickcs and Mr. Marlon (mint out 
should die away, and the country be left to the ordin- that for nearly a century, a well-known English eom- 
ary process of gradual growth. Even in such con- pane has specialised in these risks ip (treat Mritain 
ditions, unlikely as they are, Canaaa would be able and that for many years a leading New York com 
to make good and to sunport the burden of the debt pany successfully wrote this class of business. There 
which she has already incurred. Up to the present arc no published returns, they sav, as to the total 
the check which has been put on Canadian borrowing amount of business declined in the j dominion. After 
h) the general financial situation has probably done communicating, however, with all companies writing 
more good than harm. It may have embarrassed and life assurance in Canada Canadian, Itriti-h and
held up for a time a certain number of promising United States the officers of the Empire Life V-nr
undertakings, and it may have deferred the profit- ance Company, through the courtesy of these coin-
earning stage in otlieis already entered on. I hit it panics, tire in a |xisition to state that during the past
has caused stock to be taken of the situation ; it has three years at least $30.000,000 of business has been
given a set-back to the tendency to unconsidered ex- declined in the Dominion. The amount of these
penditure which was showing itself ; and it will help declinatures is also an increasing one increasing with
to impose a needed economy in both personal and the total volume of business w ritten hv the companies,
business expenditure London Times.

Announcement was made in The Clirnmele some 
months ago, of the formation of a new Canadian life 
insurance tnpany to insure under average lives. 
This is the Empire Life Assurance Company which 
has now secured its charter. The head office of the

co

I he Hank of Nova Scotia has opened a new branch 
A humorous interlude at the recent Insurance Com- at Chandler, ('.aspc Countv. One. The I’ank of

missioners' Convention was provoked by a letter liritish North Xmerica's Forward. Sa-k branch has
from a Milwaukee man who asked for an investiga been closed,
lion of the salaries paid in the home offices of the
life insurance companies. The letter said. "Men The Hank of Montreal, the Canadian Hank of Corn- 
capable of honestly earning not more than $2.50 per tnerce and the Koval Trust Company are the trustees
year are being paid $10,000 to $50,000 as officers of for the new Central (".old Reserve provided for in the
life companies." The letter was ordered filed. It is new Hank Act. The Royal Trust Company is ettsto
safe to say there w ill be no such investigation, dian.

ABSTRACT OF THE BANK STATEMENT FOR JULY. 1913
(Compiled bn The Chronicle).

July 31. 
1913.

Jurw 10, 
1913.

July 31. 
1912.

Month's
change.

'I . ,tl -S
vlianec.

Liariijtiem. 
Circulation . . . 
Demand deposits 
Notice deposits . 
Foreign deposits 

Total liabilities

$ 99.143.411 $106.697.629
356.5K5.l9t; 362.769.928
621,347,888 622.828,969

86,600.194 104.289.782
$1.276,297.267 $1,280.170,221

$ 95,827,634 
372,012,494 
640,692.343 

77.K38.HU7 
$1,264.541.837

—$ 6,664.218 !-$ 3.315.877
— 6.184.732 — 16.427.298
— 1.581.581 19.244,967 

17.689.588 -f 8.761.387 
$4.872.954 • $10.755,430

Assets.
Specie..........................................
Dominion Notes.....................
Securities held.........................
Canadian rail loans ....
Foreign call loans.................
Canadian current loans . . 
Foreign current loans . . . 
Loans to municipalities, etc 

Total assets........................

$ 42.172,949 
91.011,691 

107.240.421 
67.991,255 
89.266,235 

901.560.453*
42 960.513 
43.121.384

$1.519.617.013 $1.521.354.957 $1.496,623,543

$ 37.944.392 $ 38.001,216
94.544.199 94.336.835

100,856.212 96,406,969
68,642.377 70,407.734
89.363.520 117.961.437

899.260.009* 852.256.651*
36.894.681 36.741.998

f $4.228.557 4 $ 4.171.734 
3,632.508 

4 6.384.209 l 10.833.452
2.416.479 

28.695.202 
4 2.290.444 4U.293.So:*
+ 6.065,832 • 7.2 IS.513

3.325.144

651.122
97.285

$1,837.944 1 $22.893.470

• Inclusive of loans to municipalities, etc.
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PRINCIPAL FIRES IN CANADA. INVOLVING LOSS 
or «5.000 AND OVER. AUGUST, 1013.

The principal feature in the Aiigu-t lire losses in 
Canada was the heavy losses on lumber risks. No 
fewer than eight of those losses are included in the 
subjoined table.

FACTORY BUILDING HEIGHTS AND AREAS. 

Opinions of Fire Chiefs—Minimum in Unsprluklered 
Combustible Building—Maximum in Sprinklrred 
Fireproof Buildings.

Factory buildings of excessive heights «»r areas arc 
recognized by underwriting organizations a< contain
ing grave dangers to life and property, owing to the 
difficulty of controlling tires in them. For years 
underwriters' engineers have urged limitations which 
have been freely ignored by ambitions architects and 
factory owners, because the suggested restrictions 
were considered unreasonably drastic. Evidence pro
duced by Professor W'oolson, consulting engineer of 
the National Hoard of Pire I nderwriters, strongly 
supports the limitations which were advocated.

Professor W'oolson communicated with all the fire 
marshals and fire chiefs in the I'nitcd States repre 
senting cities of over 20.000 imputation. Replies were 
received from 117 representative cities well dis
tributed as to size and geographical location. An 
abstract of the questions follows:

(Je estions Asked Kike Chiefs.

j()0)|0 - ( * ) < «reatvst height in feet or number of stories
allowable for manufacturing or warclum>e buildings 
of brick and joist and lirepn>of construction without 
automatic sprinkler equipments

(2) Same as No. 1. if equipped with automatic 
sprinklers5

LG Greatest lloor area allowable in same classes 
and constructions without automatic sprinklers?

(4) Same as No. \ if equipped with automatic 
sprinklers?

August ! Kink.Pl.AlK.

I Wellington, B.C. . . Church...................
( ranbrook, B.C. . . Lumber mill . .
Wilkins' Siding, N.8. Lumber..................
Charlottetown, P.K.I. Dry goods store .

I Calgary, Alta. . . . (tarage...................
Montebello, Que. . . Conflagration . .

j Krln, Ont......................Business premises
1 Ottawa, Ont. . . . | Exhibition b’ld'gs 
1 L'RpIphanle, Que . ('onflagratlon
j Toronto.......................Kxlilhltlon b ld gs

Factory and dwell
IllgN.....................

(’bateau Richer, Que Houses and barns 
Athabasca Landing,

' Alta........................
Humboldt, Saak. .
Montreal ....

$ 7,000
35,000 
50,000 

*20,000

1
1
2
2
2 80.000
2
:t

25.000
76,0003*

3 1 Toronto
loo,mm
20,000t 4

5
Conflagration . . 
Conflagration . . 
Sash and blind 

factory . . 
Business premises 
Siat'11 and freight

sh( da..................
Hotel and barn .
(tarage...................
Business bulld'gs 
Machine shop . 
Hotel and other . 
engineering w ks 
Y M. C. A. and

Steel plant . . 
Farm buildings . 
Business block 
Outbuildings . 
Warehouse .
Steel CorporationV 

switchboard . . 
Lumber mill 
Lumber plant . 
Barns and dwell

Inga.....................
Farm buildings .
Lumber..................
I Mining mill . 
Business premised 
Sash and door far

lory.....................
Sheds and stables 
Sheds . ...
Furniture plant . 
Sho-' factory . . 
Dwellings 
Saw mill

500,000
60,0005

5
7.000

35,000« Montreal.....................
Hepworth, Ont. . . .ti

7 Hex ton, N.B.................
Saull Ste. Marie, Ont. 
Vancouver, D C. . . 
Hamilton, Out. . . .
Cobalt, out..............
Vancouver. B.C. . . 
Sydney, N.8................

8 10,00 1 
30,000 

5,000 
55,000 1
10,000 I

8
9
9

10
10

26,000 I
30,ooo j 
6,000 I 
7,000 ‘ 

10,000 
6,000

11 Hamilton, Ont. . . . 
Plympton. Ont. . . 
Frank ford. Ont. . .
Orillia. Ont..................
Hamilton. Ont . . 
Sault Ste. Marie, Ont.

12
12
12 What the Answers Indicated. 

The answers regarding allowable heights 
uniform than those relative t<

1 14
15 w ere more

; 03 per cent, of 
the replies limited the height of fireproof sprinkle red 
factory buildings to les. than ten .lories. The opin- 

hi reference to height of the other classes of 
buildings

» ni va15 Montreal . . 
Nelson. B.C. 
Harcourt, N il.

.:0,0c*
40,00015

16
11,000 
5,000 

•289,000 
20,000 
16,000

17 Bowmanvillc, Out. . 
Mitlland. Ont . . . 
Brldgeburg, Ont. . .
Montreal....................

j Ottawa, Ont. . . .

uniform and consistently low.
1 be most rigid restrictions oti area came from 

chiefs of fire departments in large cities, 
proof construction and sprinkler equipments are com
mon in m.M large cities, it o reasonable t<» assume 
that these chief> have bad much experience with %uch 
methods of protection, and are competent to give an 
opinion on what increase should be allowed in the size 
of a building when such protection is provided. Two 
chiefs, in cities over 100,0m population, suggested a 
*110 limit area" in fire proof sprinklered buildings and 

none approved sUvh areas for non lirepr.H.f buildings.
" l he table below." I’rofessnr W’«,uLon <a\s, ‘ re

presents more correctly the consensus of opinion 
among the fire chiefs of the countn best qualified to 
judge as to what should be the proper limit> .f height 
and area for factory building "

were18
19
19 A- I ire -
19

15,000 
10,000 
6.000 

50,000 
•120,000 

16,000 
8,000 

20,000 
15,000 
16,0 M 

100,000

2.1 Mont rial....................
I Montreal....................
Goderich, Out . .
Ma I non ne uve, Que. . 

i l/cnnoxvllle, Que. .
I St IVen, Que . . .

Marx tli-ld. S ink. . Bun!newt section 
1 Verrheres, Que. . . Survey yacht . .
Quebec......................... Hotel............................
London. Out................ I Fair buildingx .

20

22
22

23
28
28
29

• Insurance loss

DISTINGUISHED INSURANCE GENERAL 
MANAGERS IN CANADA.

Mr. !•*.. Roger Owen, general manager of the Com 
'Bercail l "niou Anranee Company. Ltd., of London. 
England, and Mr. George Chappell, general manager 
"/ the Royal Insurance Company, Ltd . of Liverpool, 
England, arc visitors on this side the Atlantic. Tlicx 
crossed to New Y**rk last week In the Lusitania, which 
abo brought Lord Haldane and Lord Strathcona 
Mr Roger ( 'wen was in Montreal this week and will 
visit various points in the Vnitvd State> before 
turning to London. The present is Mr. Chappell’' 
first official \ i>it on the side since his apftoint- 
inent as general manager. He will travel through 
Canada tv the C<»a<t returning to New York through 
tht I'nitcd States.

An* x in
» 1 XX I » N Fiki. 

^*"•111 S I \ \V Xl.l M I s 
tin .11 r «V F1

Brick and Joist Construction.
Kprlnklcred.................

Fir* proof Construction, not .spr I ti
red .............................................

Brick and Joist Construction. Sjirin-
klervd ................................................

Fireproof Construction. Sprinklers!

3 6.0OU
", 10.000
5 13,600 

20.COOre 7

The annual inerting the Canadian Rankers" 
Association is fixed t.. take place al U inmpeg on 
Thursday, September 15.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets,, over $55,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch 1 Head Office. Guardian Building MONTREAL.

a a LAMBERT, MasMW.
BERTRAM E. HARDS,

CANADIAN TRUSTEES 
J. <). GRAVEL,

K. W BLACKWELL, 
TANCREDE BIENVENU.

AsslNianl Mana|{er.

X

tit
le SB

urn
yiuiit

• ASSURANCE COMPANY-.««
•1:

m Head Office : 112 Si. James Street. Montreal 

MMCTOtSli

J Gardner Thompson. Preside iW anJ Managing Dint 1er 

J W Binn.e. I'icgPrtuJtni anJ SatiHoty- 
Sir Alesandre Lsco.it M. Chevsl.tr, En» . Wm. Motion Mecpherwn Es<» 
T J. Drummond. Fkj A G Deni En». J. C B.mmer En» . John Emo. En»

LtJ

BttANt H HEAD OPFICE. MONTREAL. 
DMtftlOBSi

S. AU—. I—. M M—•" r-

J W Bmme Z)eP«<P Manmgai 
J Gsrdner ThempNvn Manage J

CANADA

The Northern Assurance Co. limited
o*
0 “Strong as the Strongest"*

1*1 Tx HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WEST, 

MONTREAL.
ROBERT W. TYRE, Manager.

5,*-
'* Aecimilsiid Feeds, $88,800,000ct&

Q. I. MOBERIY, Sill. .1 AfM.lM.

. . THE . .

London Assurance
CORPORATION

••THE OLDEST SCOTTISH PIRE OPFICE"

THE CALEDONIAN
YINSURANCE CO. OF EDINBURGH.

P«iBd«d IMS.
Head Office for Canada,

DOMINION EMPRESS BUILDING
Montreal

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D. 17»
S2.241.379 
22.497.419

CAPITAL PAID UP 
TOTAL CASH ASSETS

Head Otttcc tor Canada,
W. UNRItV, W. S «HUT, lewLL • MONTDEAL

JOHN C. BORTMWICK
CanoJion .“Managt*
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RESTRICTING ACCIDENT POLICIES.

There i- no question that there arc a number of 
talking points. sometimes referred to as "frills," which 
coiiiiietitiihi has forced into the accident contract, but 

, . . . which the companies in the Vnitetl States, says the
Several interesting suggestions for the amendment ; /HturaHCe I'rcss, heartily wish they had never heard 

of the existing Dominion Insurance Act were made j ^ -['|K, accident contract has been continuously
by Mr. John A. Tory, retiring president of tile Life Iinm(lvl)c,i j,, ti„. |)ast ten years, but the price lias never 
Underwriters" Association of Canada, at their < Mtawa |)W|1 r.,j>c,| ;m,l the public has become accustomed to 
convention, lie referred particularly to the licensing , ., continuously broader coverage. If the
of agent-, and suggested that through this licensing C('lin.ianjes i,a,| charged" even a slightly higher pre- 
agents who misrepresented or switched business, could l1ljlml f|ir ,|1e • it would not be so bard for
be punished by the taking away of their license. t|u.nl t(l rcsoin»l these features. As the situation

“During the pa-t year." said Mr. Tory, “different |„,WVver. any one company which adopted a
associations have been called h|h>h to take action in restricted policy would find its business falling off. 
connection with legislation in individual provinces, .|-||(1 samc thing would lie true of a number of cont
ain! we have been able to accomplish much good, but ,)anje^ following such a plan, unless every company 
there L a further work for us to do. The bill pro- ()j jm.x)rtancc j,, t|u. business did likewise.
|K>sed liy the Ontario Government with reference to Tlierv i~. of course, alwavs a |*issihi!ity that im-
proof of age was one that would have meant a great rlanl s;taU.s will enact legislation prohibiting.the
hardship to the field men and would no doubt have |sSuance of policies containing certain “talking punts.”
reduced very materially the amount of their produc- •|-|lc attitude of the insurance departments lias gen- 
tion, but your executive officers, working in connec crallv been to insist that certain necessary features 
lion with the Life Officers' Association, were able to shall’be incorporated in every accident contract, but 
show so conclusively that the bill was unfair that a ^ t|lc companies see lit to include additional benefits,
splendid compromise, satisfactory I think to all con- a( no cxtra cosl lo tbc policyholder, the departments
ce rued, was secured. "seldom interfere.

The accident business has been on the increase for 
the past few years.
before. The companies realize this and hesitate, quite 
naturally, to introduce any proposition which contains 
the possibility of decreasing premium income.

SUGGESTIONS FOR AMENDING THE INSURANCE 
ACT.

Mr. John A. Tory wants Agenti Licensed and Switch
ing of Bnelnrss Prevented.

Watching the Legislatives.
"h is very essential that the Legislative Committee 

appointed by the Executive Committee this year keep 
in close touch with the different Legislatures as well 
as with the Eedcral Parliament. Always lie prepared 
for any emergency that may arise. The local associa
tions should back the Dominion officers to the very 
limit. The support given tbc Dominion Association 
in the province of Ontario last winter was magnificent.

“Now. as to the future, l believe the legislative 
committee should seek to have enacted an amendment 
to the Dominion Insurance Act which would make 
it compulsory on the part of the insurance department 
to prosecute cases of rebating where the facts are 
submitted to them by the local association and the 
fines should go to the insurance department to pay 
for the prosecution.

“Another thing that should receive immediate atten
tion is an amendment that will prevent the switching 
of business by unscrupulous agents from one company 
to another. Rebating is practically a thing of the 
past, but a worse evil in my opinion is misrepresenta
tion and the switching of business. When you switch 
a policy, in nine cases out of ten. you do an injury 
to the a«sureil anil he suffers a financial loss.

Licensing Agents.
“The misrepresenting of policies should be placed 

in the -ame class, and should lie prohibited. You ask 
me how lo overcome these two evils. I think it can 
be done in a very simple manner, and that is, allow 
no man to solicit life insurance in any manner unless 
lie has a license issued by the federal government. 
This license should be issued free of cost to the dif
ferent companies.

“Then when any local association or a committee of 
the Dominion Association submit proof to the insur
ance department that an agent has misrepresented or 
switched a policy, bis license should lie suspended or 
cancelled, l’ut that law on the statute books of Can
ada and you would do away at once with switching 
and misrepresentation."

It is more popular than ever

PRIZE-WINNERS AT THE L. U. A. C. CONVENTION.

At the !.. V. A. C. convention at Ottawa, the fol
lowing prizes were presented :—

A clip to Mr. C. II. Armstrong, of the Imperial 
Life Assurance Company, Toronto, as the winner of 
the essay competition, "Life Insurance as a Eactor in 
Social Economics."

The W innipeg. Oticbcc. Veterlmrough and Kings
ton associations were presented with purses of gold 
in the membership competition.

The prize to the local association showing the largest 
percentage of increase in membership, presented by 
Mr. John R. Reid, was awarded to Winnipeg.

Mr. W. IS. Campbell was given a cup as a mark of 
appreciation of his good work in connection with the 
meetings of the Toronto association.

The Oucliec association won tile cup presented by 
Mr. A. H. Vipoinl to the association which held the 
six best meetings during the >

The prize of fifty dollars in gold, presented by Mr. 
C.eorge II. Allen, general manager, Travellers’ Life 
Insurance Company of Canada, for the best essay 
how to close a risk, was awarded to Mr. Cushing, of 
the Sun Life Assurance Company.

ear.

on

f
A judicial enquiry into recent fire losses including 
investigation of the Eire Department is to be held 

at Toronto.
« * * »

The handwriting on the wall indicates that it is 
only a question of time before the State will step in 
to regulate the ex|ienses of doing business in the 
various lines of insurance, and the liability commis
sions situation is looked iqs'ii by some underwriters 
as merely an ojiening wedge. Insurance I’rcss.

V til

v
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LONDON &
LANCASHIRE
FIRE

11:1 ai]

* [X]\

i if*'

iINSURANCE COMPANY
M J T { D

HE D OFFICE - TORONTO
MONTREAL H.AMJJ, ..................

OlEBEt: BRANCH i C. t. J««J.R»UmI 
RI 91. fil« Si.

WINNireO BRANCH! A. W. Blah*. IMUrtcl Sacral»». 
Canada BelHIei. ■>•••14 Slraal.

»ONTARIO AND NORTH WEST BRANCH
s Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
104 St. Jamei St., Cor. St. John St.. MONTREAL

Secretary,

The Yorkshire Insurance Co., Limited
Established 1884.of YORK ENGLAND.

ASSETS. $13,000,000
f|"| ^ÔcV^NsUaNCeT m Hngl.n,, and e,«.her. and i, the

IMKST aiMFANV hcenaed by the FKUKRÀL GOVKRNMKNT. to transact Live Stock Insurance m the Dominion.

APPLICATIONS FOR AGENCIES are invited from reapon.ible pemona.
ACCIDENT DEPARTMENT*— Personal Accident, Sickness, Employers* Liability, Klevator Liability .Teams Liability,

âlei. L NacLllfil, Est-Public Liability, Plate Glass. ». ». , m »______...CAKIDIAP DIIICTOII Dm. C. J. MwtJ âlRRHIA li«lR«, 1». 0.1. IMVIAI. I».
Canadian Manager, P. M. WICKHAM, Montreal.

FOUNDED I7RS.

INSURANCE COMPANY OF 
NORTH AMERICA

PHILADELPHIA. PA.
CAPITAL, ...
SURPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT MAMPS0N & SON, LIMITED
GENERAL AGENTS FOR CANADA

XSha

WESTERN S4.prn.pro.eo
8,844,071.05

17,816,188.57
159,000.000.00Assurance Company

Incorporated in 1851. MONTREAL

S3,000.000.00ASSETS over
London Mutual

FIRE INSURANCE CO.LOSSES paid since orfaniialion el Com-
. over SS6.000.000peer TORONTOHEAD OFFICE

ESTABLISHED 1859
DIRECTORS

Audit e* Oewelir 3III. 1912 • • $1,012,673.58
UdWIItlu Id Odddeltr 31st, 1912 • • 5368,334.81

SURPLUS tn OdtdMkdr 3III. 1912 $644,338.77 
Oidtrlly Idi Pdlliy Hdldtt* • •

F. D. WILLIAMS,
Managing Director

V. d. BtOCA. Vu.-Pr.u4,at.Eh. CEO. A. COX. Preud.al.
W. B. HEIKLE, Haaa<ia| Oiractw.

Z. A. LAM, X.C.. LLO.

E. W. COX 
CEO. A. NOHOW 
FREDERIC PICHOLLS [C.V.0. 
COL. SIR HENRY H. PELLATT. 
E. R. WOOD

DOIT. DICXERDIRE. H.P. 
D. D. HAPPA 
JOHP HOSIIP. U, LLD 
ALEX. LAIDD 
AUGUSTUS MVEDS 
JAHES HEAR OSBORPE

I HEAD OFFICE

-$1.031,161.17

r
Fire Insurance Expiration Books 50c. ft $2.00 
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DEVELOPMENT OF WORKMEN'S COMPENSATION 
INSURANCE IN AMERICA.

(Edwin II’. DeLeon. /’resident Casually Companx ■ >/ 
.tmrrica).

It is now generally conçoive! that it U the paternal 
duty of the State to lend its assistance in the dire 
lion of workmen's compensation, and to prevent, a 
far as jiossible, the disastrous results of destruction 
and dependency.

In this programme of social insurance for the up
lift of workmen ami workwomen, the casualty iti-ltr- 

companies w ill he called lljton to play an im
portant part. The widespread movement, that ha- 
resulted in the past three years in the enact lient of 
Workmen's Compensation or Accident Insurance 
Laws in twenty-three States received much of its im
petus from the leading casualty companies to who-e 

ipcrntiim in framing suitable legislation and fur
nishing authentic information to various States Com
missions, the legislators arc largely indebted.

Various plans have been advanced for effectively 
carrying out the provisions of Workmen's Conipen-a 
lion laws and the advocates of each plan have pre
sented their arguments with all the force and fervor 
of absolute conviction.

IS NEW LIFE BUSINESS ENTIRELY 
SATISFACTORY?

E. Kilgour. 
if the North American Life of Toronto, at

A suggestion was made by Mr. .
actuary
the recent Life Underwriters' convention at Ottawa.
that |»>ssibly a good deal of the new business of the 
life insurance companies during recent years ha- not 
been entirely of a satisfactory character. "I have 

to believe," be said, "that there has beenevery reason
an undoubtedly large proportion of the business com
ing from men engaged in transitory and unstable 
occultations. The men engaged in legitimate busi
ness—the professional men, the artisans are -till 
lamentably utiderittsured. but the sub-dividers, the 
speculators, and generally -peaking, men of ephemeral 
wealth are, 1 think, in many cases, insuring to a 
greater extent than they have a legitimate right to do. 
Legally speaking, every man has an unlimited insur
able interest in his own life. Though this may be 
true, I am firmly convinced that there is a large 
element of moral hazard in connection with big insur
ances of this nature, an opinion justified by the mor
tality. experience based on amounts-at-risk. There is, 
comparatively speaking, the same relation between 
the amount of insurance a man has a right to carry 
and the capitalized value of his earning power as 
exists between the lire insurance carried on a build
ing and the value of the building itself. Nor should 
we overlook the almost inevitable tendency of titi- 
elass of business to discontinue."

.nice

»

Principal Proposals.

The three principal projtosals may be stated gen 
crallv to be, Compulsory State Insurance, Compulsory 
Mutual Insurance and Casualty Company Insurance. 
The first named may be disposed of without much 
argument, for Compulsory State Insurance i- an 
almost untried experiment and Norway is the only 
country in the civilized world that has had the temerity 
to embark upon this perilous and uncharted sea.

It is significant that in spite of tjie paternalistic 
tendencies of many European countries, le-s than one 
per cent, of the outstanding insurance in the civilized 
world, whether Life, Eire or Casualty, and measured 
either by policies or amount of insurance, i. written 
by the government, either as insurer or manager. In 
our own country, the undeveloped but apparently tin 
successful scheme for State Insurance in the State 
of Washington i- a timely and forceful an-wer to 
the arguments in favor of such a plan. It has been 
further demonstrated that the people of (hi- country 
are not ready to approve any such motio|*ilistic State 
control of Workmen's Compensation In-urancc, for 
the laws recently enacted in • >liio, Nebraska anil 
California have been held up by referendum petition-, 
and this (piestion of the proper administration of the 
Workmen's Compensation Law in these States will 
be referred to the whole people for filial dcci-ion. 
There is in fact no precedent or even tlicorv to ju tify 
the belief that it is a proper function of government 
to engage in the insurance business any more than 
to momgMilize the sale of coal, ice, food or anv other 
public commodity, and this is particularly true in a 
republican form of government -ivli as our-, e m 
-isting "f forty eight sovereign State- with wills 
varying local conditions and rctpiire cent 
apparent on the other hand, that any -neb S' tie 
mom |>oly involving the collection and di-burnent 
of millions of dollars for other than go: mnn tal 
lists would inevitably re-ttlt in building up a hugt 
political m achine that would be a menace to the State.

< hiiKcTioNs to Mutual Ixst tt.xxi i.
Mutual Insurance is of -o many different kmd ml 

is conduct'd in •, mans lanon- va- tii.u i i- 'I

CO-OPERATION SOUND PvLICY.

The non-trust character of the insurance business 
in all its branches has the disadvantage of checking 
the adoption of measures admittedly in the interest 
of all concerned. The liability business is just now 
furnishing an illustration of this unfortunate fact. 
It is admitted that liability commissions are too high ; 
it is reasonably certain that in the very near future 
they will be reduced by the companies generally. Intt 
in default of any agreement among them as to the 
amount of the reduction to he made or the date at 
which it is to go into effect, action in the matter i~ 
being deferred, since the disadvantage at which com
panies acting independently would thus place them
selves in competition for business naturally causes 
them to he disinclined to take such action. Unbri
dled competition is not without its evils. So long as 
these affect only the companies them-elves and the 
public is the gainer they are safe from interference 
on the part of state -«peni-ing officials, lint when 
there is danger le-t the public should suffer, inter 
ferencc is at once invited. The present case is une 
in |vlint. Liability companies are to-day facing the 
possibility, bv no means remote, of legidation re 
gulating the expense of conducting their Itu-iiie-s. 
U it sound Intsine" policy to invite such legislation? 
Does not every new restriction placed U|sm their 
bu-iness methods pave the way for the ultimate trans
action of that business by the -late? 11 so. and itch 
would apjwar front the trend of affair- in other eotttt 
tries to lie the case, it would seem sound hu-inc-s 
Ix*1 ioy on the part of insurance companies in all 
branches of the bu.-incs- to co-operate in enabling 
themselves to render the bc-l possible service to the 
com • unity. lioston Standard.

»

11 I unite
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON, England

INSURANCE COMPANY LIMITED
of LONDON. England

(Am el 31st December 1S11)

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust 

Funds.
Total Annual Income exceeds 
Total Funds exceed . 118,000,000
Total Fire Losses Paid . 155,780,550
Deposit witli Dominion Govern

ment ..............................

(As at 31st December IBIS)
. $14,750,000 

1,475,000
$500,000Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . .
Total Income .

Funds .............................

Deposit with Dominion Gov nt

. $2,421,745
127,350

. . 68,056,830
39,500,000

/$2,549,095

. . $4,000,000

$105,666 /

In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed
$11 h,000,000 : : : : : : : :

1,284,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. S. JOPLING.J. McCREGOR. W. S. JOPLING.j. McGregor,
Assistant Manager Assistant Manager

ESTABLISHED I BOH
INSURANCE

OFFICESUN Tew Timas (loess CsssSIss Investments Over

$1,010,000.00$100,700,250.00
FOUNP1D A.P. 1710. FIRE AND LIFE

North British and MercantileHead Office 1
Threadneedle Street • London, England

Tka 0M«t Iroraoee Offlea to too WmM INSURANCE COMPANY
DIRECTORS

eg., Chotrmon Chas. P. Sins, Kng. 
L, Kng. Wm. McMastsb Kng.

Head Office lor the Dominion 1
A. MAcmnim. P 

G. N. MoncbSarflai ever Capital a Ml all UaMIMai aiaaaëi
$10,000,000 80 St. Francois Xavier Street * MONTREAL. 

Allants In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.Canadian Branch 1

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager ?

ANGLO-AMERICANTW* Company commenced basin** in Canada by 
dr|.«itinir •.«00,000 will» the hmninion Goteruineul 
lor etxuniy ol Canadian Policy-holders. FIRE INSURANCE COMPANY

Head Office, 61-68 Adelaide SI. East, Toronto
E. E. A. DU VERNET, H.C., President 

H. H. DECK, ManagerINSURANCE
%

Phœnix of Hartford
Tbt MONTREAL-CANADACompany

t $11,404,634.19 
I 70,700,543.46

J. W. Tatley, Maaager.
MONTREAL.

Total Casfi Aeaeta 
Total toaaea Raid FIBB INSURANCE COMPANY

ESTABLISHED 1833.
!.. A. IsAVALLRB, President. K. Pag*. Provincial Manager.

BUILDING.ROOM 11, DULUTH 
Cor. Notre Dame it St Saisies Sts, 

MONTREAL.
Head Office:

Assllestteee 1er Aieeeiee I e vit eg.
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POPULARIZING HEALTH CONSERVATION.

(7.«v K. Frankel. Sixth Vice-President. Metropolitan 
Life Insurance Company.)

cult to do more than generalize on the subject in the 
brief space of this article. The fundamental objec
tion to this form of insurance is that it turns em
ployers into insurers and forces them to engage in 
a highly technical and difficult business aside from 
their own regular business and one than can be suc
cessful only if conducted at a nominal expense ratio 
and by experts in handling the multitude of details 
that constantly ari<c. Advocates of Mutual Insur
ance point to the great sucess attained by the 1 rade 
Mutual Associations of Germany, but fail to mention 
that about 38,01» jiersons arc engaged in handling 
these German Associations, and that, although organ
ized upon the best possible basis, the Imperial Insur
ance < )fficc is continually importuned by employers to 
be let out of unsuccessful associations. Again, Mutual 
Insurance constitutes a partnership of losses, without 
much, if any, opportunity by employers to choose 
their partners, and any system of compulsory mutual 
insurance, whercbv an employer is arbitrarily assigned 
bv public officials‘to a particular group of association 
selected by them, is intolerable. Reliable American 
statistics arc entirely lacking to sustain the claims of 
mutual insurance to serious consideration, for the 
volume of mutual liability insurance is infinitesimal, 
compared with the amount of business transacted by 
stock casualty companies. One difficulty with many 
of these schemes is that they start with plenty of go, 
hut they have very little staying qualities, and in the 

particularly of some so-called inter-insurers and 
reciprocal underwriters, formed to transact work
men'' compensation, without adequate financial re
sponsibility, and managed by men utterly lacking in 
ability and experience, their deluded subscribers will 
ultimately find that it is practically impossible to tame 
a wild cat insurance scheme to the dividend jm>int.

Safest and Most Satisfactory.

(Continued from p. 1217.)
Similarly, we feel that as trustees of the hard- 

earned savings of workmgmen it is our business as an 
insurance company not merely to pay death claims as 
they arise, but to attempt to put off the payment period 
as long as possible. This latter statement may sound 
mercenary ; as a matter of fact, it is just the opposite. 
Few claims that have ever been paid to the families 
of workingmen have ever compensated them for the 
loss of the wage-earner ami of their wages. If we 

assist in prolonging the period of efficiency for 
the.average workingman so that this family benefits 
thereby, we believe we arc properly fulfilling our 
function a< an insurance company for the masses of 
the population.

can

I •

l’oiicvholders Appreciative.
If we can, as I say, prove nothing at the present 

time with rcs|x'ct to the economic value of welfare 
work, it is, however, proven that such work is dis
tinctly appreciated by |X)licyholders. < >ne of the 
objections of life insurance as prosecuted by life in

companies is due to its inherent limitations 
and inability to bring policyholders and company inti 

In this respect as compared with the 
large fraternal orders, it has signally failed. To the 
average pilicyholder the average insurance company 
is looked upon generally with a rather distinct belief 
in its solvency and ability to meet death claims, at 
the same time with an air of skepticism as to its 
motives and willingness to give him a much-needed 
commodity at the lowest cost to himself, 
of an insurance company ordinarily are unknown to 
jKilicyholdcrs excepting in the printed pages of annual 
reports. Even the agent, the intermediary of the 
company (excepting in industrial insurance), is 
known to the |»licyho!dcr mainly at the time when 
the application is signed or the family claim is paid. 
Most frequently the agent represents to the policy
holder an individual whom he is glad to get rid of 
for fear that he may be induced against his desire or 
belief to take out additional insurance.

Our welfare work among industrial policyholder- 
i- putting a new phase to this relation between policy- 
holders and company. We find them distinctly 
appreciative of the efforts which we are making in 
their behalf. It is not uncommon for them to laud 
the company and to praise its activities, 
in the long run we shall develop a group of policy
holders more satisfied to he pdicyholdcrs than they 

We believe that continued effort along
mi ire

surance
• -

closer contact.
case

file officers

We come then to the inevitable conclusion that in- 
furnished by stock casualty companies is the 

safest and most satisfactory for employers and gua- 
the most adequate returns to workmen. It 

prevails, although not exclusively, in England aud its 
Colonies. France, Belgium, Spain, Russia, and h in
land. and to a limited extent in Italy, Holland, Ger

und New Zealand. The evils and abuses so

surance

rantecs

many
frequently and so often unjustly attributed to casualty 
companies, are due largely to the laws under which 
they operate and not to the methods of the companies.
Under workmen's compensation laws and the test of 
fair competition, Casualty Company Insurance will 
he found to be the most dependable, adequate and 
economical indemnity furnished. These companies 
arc protected by large assets and arc managed by ex
perienced and capable officials imbued with a full
sense of rcspmsibility to policyholders, not less than thoroughly than they 
their obligations to stockholders, to safely and honest- have souls. It is our opinion, gained from our cx- 
lv conserve the interests entrusted to them. I claim, 1 pericncc, that our pdicyholders may be educated 
therefore, on behalf of the Casualty Insurance Com- along the lines we have planned for them and that
panics, not a monopoly of workmen's compensation they arc willing as policyholders to act concertedly
insurance, nor the exclusive method of conducting the for their common good. We have mentioned in 
business, but merely an equal oppirtunity to part ici- other places the attempt which we made to secure a 
pate in this great work of social evolution; a fair federal department of health. It G a comparatively
opportunity to test the advantages of twenty-five years [ simple matter to bring tin- desire on our part to the
of experience and of obligations honestly met, against notice of our industrial |»licylio1ders and to -how 
the hazards of inexperience and of promises that may them through literature specially prepared for the 
never tie fulfilled; the advantages of sound organiza- purpose how desirable it was for their personal good 
lion and effective co-operation, against unorganized j to advocate such a department. A- a result, thou

sands of our policyholders communicated their wishes

We believe?

ever were.
welfare lines will make |iolicyholdcrs realize

ever did that even corporationsi

management, haphazard service and inefficiency.
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If it is difficult t > determine the economic value to 
the insurance conuianv -if welfare work such as ha-

difficult t->
ami it is a-lmittulto their res|>cctivc congressmen, 

that this materially forwarded the possibilities ->f 
national legislation directed toward the establishment 
of either a federal department or bureau of health.

OfTtNC.s i'ok I'm.lev iiol.i>HKs.

been indicated above; it is even more 
determine the value of an educational campaign 
carried <»ti through the distribution of vr,
leaflets, etc. There are no means of checking up 
a campaign or at least none of the cost of .watch 
would not lie prohibitive. X considerable part ’ otir 
welfare campaign has consisted of the distribution to 
our industrial |>oliryho!ders of pamphlets on tuber 
culosis. the care of the child, teeth, tonsil' ami adc

the health of the

During the present summer we have endeavored 
to extend this sense of relationship between jmlicy- 
ln 11 tier and agents in a rather novel manner. X ircular 
letters were -cut to our superintendents advising 
them that if they could arrange day’s outings for 
policyholders, the company was prepared to con
tribute a jxirtion of the expense. We were led to 
this action by the splendid r nits obtained by such 

outing in the city of St. Louis last year. In one 
district in that city the superintendent ami his agents 
gave a picnic at which it was estimated 40.01*1 policy
holders were present. In fact so great was the crowd 
that the street car system of St. Ia-uis on that day 

at its wits’ ends to meet the demands made uj 
it. I'rizes of various kinds were offered; policy
holders indulged in a variety of sports and were 
given free admission to the various amusements in 
the amusement park in which the picnic was held. 
Ever since last summer the policyholders in this -Its 
trict have been making inquiries at the district office 
to learn whether another picnic would he given to 
them this year.

A number of picnics of this kin-1 Have been given 
by superintendents in other cities this summer with 
most excellent results. Not only have |mlieylmldcrs 
participated in these outings, hut the motive which 
actuated the company in giving them has won the 
commendations of city officials, including mayors anil 
health officers who have attended the same and made 
addresses. All of which simply proves what 1 have 
attempted to demonstrate, namely, that the social side 
of life insurance is one that may not he ignored and 

which will bear definite fruits. I think you will 
agree with me that the policyholders who have attend
ed these picnics feel a sense of obligation to the com
pany; that they realize the efforts which the company 
is putting forth in their behalf, that the tendency to 
iapsatkm on their part is distinctly minimized, and 
that the publicity that these policyholders give t-> this 
form of welfare work i- distinctly beneficial lw>th t-> 
them anil to the company.

notd* and a more recent one on 
worker. We have now in mind the preparation of 
a pamphlet on first aid in the home and a serie- -,f 
leaflets on preventive diseases such as smallpox, 
diphtheria, scarlet fever, etc. It i- inqiortant in 
net"tion with literature of this kind that it should he 
written in a fashion that the average workmgn 
will read and understand it. I'nlcss it is put m an 
attractive form he will probably consign it, unread, 
to his waste-basket or garbage pail.

an
c- -ti

tan

was

DlSTKIIM’TIuN III" Litkratvhk.
believe, however, thatVVc nave every 

the literature whivli we «listribute i> read and that it 
a distinct effect. Very recently a committee of 

midwives with their counsels requested an interview. 
This was granted t-> them. It appeared they took 
exception to a statement contained in our booklet. 
•The Child." in which the prospective mother was' 
advised to have a doctor or to go to the hospital in 
preference to a midwife. The committee contended 
that this statement was ruining their business since 
whenever they entered the homes of our l*dioy 
holders they were shown a copy of the pamphlet,
• The Child." and their attention directed t" the state

We feel that when

reason '--

has

....... : rcs|iecting midwives.
policyholders are sufficiently acquainted with the 
tents of our Ixxiklets to take an attitude of the kind 
dcscrilicd. such literature has a very distinct value.

( )thcr instances of the same kind could readily hi 
cited to this point. I need only mention the case of 
a mother who wrote to its that she had discharged 
her midwife liecau-e the latter hail not carried out 
the instructions in our Imoklet with re-pert to the 
care of a baby’s eyes. A father writes u- that prior 
to the rcceipi of our booklet. "Teeth, l-'ii-il- and 
Adenoids." it had never entered his mind to have hi- 
boy examined. When lie did he discovered that the 
bov had adenoid', which thereui«m were

fair- throughout the l mteil

ment Cl 111

one

Wki.fakic Campaign.
If I have dwelt on this phase of the subject some

what at length it is hecau-e I believe in it- essential 
merit. When work of this kind is attempted, the 
relation between the policyholder ami the company i-

oiu. The fact

rein- n c-1.
At various countrv 

Stales and Canada where the company has exhibited 
its welfare work and distributed it- liteiature. wi

no longer an abstract, hut a concrete 
that the (mlicyhohler s|icak' of the company as "my 
company" or “our company" 'hows the revulsion in 
feeling which has taken place. The |*"xihilities of

We have had

have bail the superintendents carefully watch to 
tain whether such literature was found lying around 
the fair ground'. It has been very grai ning t - u- 
to he informed that almost invariably the literature 
which we distributed was taken away by the vi-itors 

these fairs. In fact, a- a result of this distribu
tion we have constant inquiries froii the neig ilmr- 
of individuals who have received --nr pamphlet-, re 

nesting to he furnished with copie-,
I’-lIM I.AKIZIX-. IlKAl.TII Vox-I KVXÏIOX.

The most ini|»irtant pita e of our welfare work 
among | * -I icy ho I de r s has been out visiting nu 
vice. Here." too. again. I mu t admit that in 
no -tati-tic- which indicate whether this -erxici. .■ -n

- 1 -t in

a -cer

xvork along these lines are many, 
under consideration for some time the question of 
bringing p-lievh--filer- together at |>crinilical inter 
vais and giving them lecture- on health subjects and 

other subjects of vital interest to them. I he only
Such a

to

on
difficulty in the way t-- date i- the expense 
plan would involve the employment of comp-tent 
lecturers, the rent of halls and other expen-e* which 
a- we see it now is not feasible. Purely on ex
perimental line- we have at various plac- - arranged 
meetings at our district office where mother- have 
been instructed bv our nur-e- regarding the care of 
their children. The succès- of thi- experiment lead- 

believe that it i- well worthy of further

■
ve

voluntarilv t-- policyholders, ha- been in-truiiii 
material!- reducing the mortality. < >11 tin "’her 
hand, we have in tanc • after in tanci of mil . utl 
who have written to ti- of their l- h- f •’•••t the;" ives

IX-US to
tension.
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INSURANCE NOTES Cl NEWShave been saved by the service of the nurse, and 
nurses have reported instances of the saving of lives. 
Here, too, in our opinion, the value of this particular 
service, which to-dav has been extended to practically 
all of our industrial policyholders, lies primarily in 
the realization on the part of the policyholders that

service. I le

It is announced in London that Mr. \\. 1 ■ LMi t- n, 
El \ has been appointed actuary and manager <> 
the "old Equitable" of London, in succession v Mr 

I. Lidstone, E.I.A.. recently appointed manager 
of the Scottish Widows' Fund.attempting to render him a 

the salient fact that the suggestion which we
we are
grasps _
make to him in. concrete form or through the in
strumentality of the nurse or through literature which 
we hand to him through them, that our efforts arc- 
directed primarily for his benefit and his improve
ment. In this way, we secure his co-operation. In 
this way a liond of friendship is established between 
the company and its policyholders, a liond which 
hojic will he lasting and jn-rmanent, if any effort on 
our part can make it so.

Yai.vi: of Conservation Campaign to Agents.

Mr. Warrington Laing. chairman of the Next Zea
land Loan & Mercantile Agency Company. Ltd., and 
Mr. lames Leigh Wood, C.M.G., of Messrs. I.roxxn. 
Shipley & Co., were recently elected directors of the 
Commercial Union Assurance Company, Ltd.

» * * *
The lire chiefs at the convention of the Ontario 

Provincial Association of Eire Chiefs, expressed their 
approval of the formation of a Dominion Association 
and referred the matter to the executive to have the 
organization put forward.

we

Here, too, I can speak only from our 
pericnce. This, I may say. has been not only dis
tinctly favorable, but highly illuminating. We lie- 
live it no exaggeration to say that the co-ojieration 
which our agents have given us in our human life 
extension campaign ha- put them on a distinctly 
higher and better plane. The conscientious in<ur- 

agent's work i- not always to better business. 
This i- particularly true of the industrial insurance 
agent who in addition to his duties as canvasser is 
required to act as collector of small weekly premiums. 
|li- work brings him’constantly in contact with the 

rking ]Mipulation. The work is hard and difficult, 
frequently trying and cxas|ierating. The difficulties 
which the industrial agent encounters are in many 
respects similar to those of all insurance agents. At 

moment they reach heights of delirious cxpecla- 
talions only to he cast down the next moment into the 
depth of disillusionment. Since the work of the 
ordinary agent i- on a commission basis, his income 
is an uncertain factor, ami for this reason the pecun
iary side of the work loom- up in his horizon.

I believe that our agents a- a result of their interest 
ami activity in our welfare campaign have uncon- 
scioudv been made to realize the dignified character 
of the’ work in which they are engaged, even more 
.0 than formerly. They have awakened to the fact 
that their labor- arc fundamentally altruistic. Life 
insurance i- a le-son the advocate of which, aside 
from the fact that they earn their living therein, are 
educators in self-abnegation and self-sacrifice. I he 
teaching- of the doctrine of thrift of provision for 
protection against important contingencies of life arc 
educational activities which make the work of the 
agent vie with that of the school teacher or the col
lege profes-or. This in it-elf gives dignity to the 
work our insurance agents undertake. 1 he activities 

have assigned to them in our welfare campaign 
have added materially to the consciousness of our 
agents of the im]>ortant part they play in the develop
ment of communal and civic activities for the better
ment of their fellow citizens. Since we have under
taken thi- work many of our agents and superinten
dents have of their "own initiative brought schemes 
for the improvement of existing conditions to the 
notice of official- in the cities in which they live 
Only recently one of our agents wrote to us for full 
information regarding the establishment of free dis
pensaries. There was none in his city and he had 
interested the mayor and other officials in organizing

own ex-

Mr. A. E. Moulds, who was the lir-t district agent, 
and also the first inspector of agents ap|K>inted by the 
Gresham Life Assurance Society for the province of 
Manitoba, has now been ap|x>inted to the manager
ship thereof, as successor to Mr. \\ . <■ Johnson, vyho 
ha- resigned. Mr. Moulds i- well-known m the life- 
insurance field in Manitoba, and has knowledge ot 

field work both in England and l an-

ance

life insurance 
ada.V

Recently Mr. E. W. 1*. Rutter, general manager of 
the London X Lancashire Eire Insurance Company. 
Ltd., completed forty years' service with that institu
tion, The occasion was marked by the prc-entation 
of a signed illumination address containing 109 -igna 
lures of the Company's official- all over the world 
including those at Montreal and Toronto, together 
with a bronze, ivorv and marble statuette and a v u - 
torian silver dessert service. The directors have ptc- 
sented Mr. Rutter with a handsome set of silver -al-

xv > 1

one

vers.

In connection with life in-urance investment-, then 
has been during the past few years an undoubted 
tendency to place an increasing proportion of the 
funds in the high interest-bearing securities, notably 
mortgage loans. Should we not recall that at one 
time thi- form of investment proved neither too -afe 

profitable, and is it not jiossible that competi
tion will carry the companies too far in the direction 
of high interest-earning securities? After till, trustee
ship is the underlying principle of our bu-ine--. and 
to the extent that we depart from thi- we are pur
suing an unwise and uii-afe course. It. !• Kilfiour. 
actuary Xorth clmcrican Life.

* * * *
The Pacific Coast Eire Insurance Company have 

recently amminted 
Naught, of Toronto, managers for the Province of 
Ontario. The present General Manager of the Coin 
pany (Mr. T. W. Green, organized the Company's 
bu-ine— in Ontario in 190K. and afterward- acted in 
the capacity of branch manager for a couple of vrar- 
and was succeeded for a short time bv Mr I A. 
Stewart, who was formerly with the North briti-h 
and Mercantile. Messrs. Reed, Shaw and MeXaught 
are perhaps one of the oldest established in-urance
firm- of g.... I standing in the city of Toronto, and
command a large and profitable business.

nor too

\\ V

Messrs. Reed, Shaw and Me

one.
( To be continued.)

I
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YOUR CARDBRITISH AMD CANADIAN 
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Comiwny in America” will prove your belt 
introduction.
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i
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GUARANTEE AND ACCIDENT INSURANCE COMPANY

— - GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCEPLATE GLASS INSURANCE

oldest and strongest ACCIDENT insurance companyTHE
OFFICES

WINNIPEG VANCOUVER 
J. L TUAOUAND, Srciftwy /-< <

CALGARYTORONTO
C A WITHERS. CtntrJ Weaerrr
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CANADIAN FIRE RECORDFINANCIAL GOSSIP
(5/»rv/,V/v tnmpi'ed #•</ 7 Ar Çhronklr )

The Moison- Hank annual meeting i- fixed for
October 20. at Montreal.

« * * »
$1,000.000 gold was withdrawn front New York 

for shipment to Canada last week.
* * * *

The Hank of British North America have opened 
branch at 150 Mile House, H.C., under the 

charge of Mr. \ de C. Smith a- acting manager.
* * * *

The Rov'd Hank of Canada has decided to extend 
it- organization in the \Yc-t Indies to Grenada, and 
a branch i- now being opened there. The Royal
Bank ha- over 30 branches in the W e t Indies.

* * * *
The directors of the Helding-I’aul-Corticelli. Ltd., 

have deferred the quarterly dividend on the preferred 
stock usually declared in the last week of August. 
The Company controls practically the entire output 
in Canada of -ilk threads, etc.

LuNtxtx, ( )vr. hive fair building- destroyed, Aug 
Los-, $100,1 xx).tl-t 21).

Ll SIISAY. < >NT 
stroved, August 2S.

Makmoka. Ont. E. SlicncelcyX residence at km- 
mount destroyed, August 25. No insnratice.

Misiota. Man. Frank Collier’s farm buildings 
destroyed with content-, August 27. Lo-s, S2,5*x>.

|). Abcrncthy'- barns and out
buildings at Mouth of Tay. destroyed, XilglKt 23. 
I.o-s, Si.joo. 1 trigin. incendiarism.

Ottawa. Ont. I‘remises of Dufard. Ltd., dealer- 
in wall paper, paints and oils. Rideau Street, dam
aged, September 3 Loss, $33.000

Vktkriioko, Ont. Hams of Evan- Storey on third 
line of Emily town-hip destroyed with contents. Aug 
Ust 2$. < trigin. lightning.

LknnoxviM.K, OrK. Three dwellings owned by 
Mr-. George Reed. S. A. Mel’adcu and R. k . Me 
Fallen, destroyed, and Mr. Hell's house partially 
destroyed. August 22. 1/is-, Suvxxi

Ma*vKiKI.i>. S\sk Building owned by l taldfellow- 
and Masonic lodge-, de-troyed with content-, August

warehouse and

Large -table on Fair Avenue de-

a new
Fkkim uuTon. N.H.

.1

The Hank of British North America announces that 
an interim dividend of 40 shillings per share less in 
come tax. being at the rate of 8 per cent, per annum, 
will be paid on October tith. No transfers can be 
made between the 22nd in-t.. and the 4th prox., in 
clu-ivc, as the Ixioks must be closed during that period 

* * * *
Mr. \. M. Campbell, manager of the real estate 

department of the Confederation Life Association 
(Toronto), i- now on a visit to this country, hi- mis
sion being to select a suitable location for the erection 
of a building in the City of London.- Insurancï 
Observer, London.

23. Cock-butt I‘low Company - 
White Bros.’ furniture and general store also gutted.

Montrkai Interior of Canadian Slice1 Metal N 
Company's premise-. 050 St. lame- Street, and him 
her vard of R. Macfarlanc X Co.'- premises damageil, 
September 1.

Warehouse in rear of building at 33 and 35 St \n 
toine Street, owned by J. Markham. 134 St Famille 
Street, damaged. August 30. Origin, rubbish.

A. Gold-Icin'- grocery store, 1212 St Lawrence 
Boulevard, damaged Xugtist 31. ( Irigin, mice and
matches.

X short time ago one of the shrewdest men in 
Eastern Canada was asked what would happen if a 
crash came in town site value-. He thought a mo
ment, then replied : "Nothing, except that a good 
many people would find they were not so rich a- they 
thought." That i- almost an adequate summing-up 
of the situation, lamdon Times.

Government survey yacht Vus! destroyed in river 
near X'ercheres. Xugu-t 28 l.o--. $15.01x1.

XX ind-or Star moving picture theatre. XX mil-or 
Street, damaged. August 29. l.o--. St.ooo

New three storey brick hou-e. nr 12 Chri-topber 
Columbus Street, gutted. Xugu-t 28 

Athabasca Laniiino. Ai.ia. Following insurance 
'o—es in fire of Xugu-t 5. are reported: Canadian 
Hank of Commerce. North British and Mercantile, 
$500; Royal Bank of Canada. Koval. $1.300; Thoma 
Stoker, Royal. $3.1x10; II. F Cull, Guardian, St.ixn; 
Great North, $2,ixxi; total. $3.1x10; Ferdinand Dubord. 
British Crown, $4.1x11 > ; tirand I'nion Hotel t" nnpauv, 
Rochester-German, $2.<xx 1 ; General, $;.oo>: Eire 
men s, $5,000; Law I niou and Rock. $22x10 ; German 
American, $2,ixxi; Commercial Union, Sy.ixxi; I'i,, 
lector V'nderw riter 
Hriti-ll Crown. S|.i <x>; total, $3 i.o . ; Xtbaba-ca 
Hotel Company. Rochester-German. S.\< • n Ger 
mania, $4.500; Delaware, $1.51x2; total. SS.i Xtha 
ba-ca Trailing Store. Germania. Sg.iim X Mel a oil, 
Rochester C.erinan, $2.500; R. XX. I hud., X.cional, 
$4,200; llriti.-lt America. $i,uuo: total, $5.21x1; Xt'ia 
ba-ca k lub. Germania. $1,51x1; R B.nmri -ii.iii, l "mar 
'ban, $350; Brault and X'ien-. Guardian, Si .0a 1 ; Mont 
1 cal-Canada. $2.500; total. $3.550; \\ II. Ga-kel. 
Hriti-ll America, $51x1 ; T. Frame Thomson. London 
and Lancashire, $2,um; R W'v-nan, North Biin-h 
and Mercantile, $1.51»'; Kevilim Brothers,
$( 1,000.

Laurentide annual statement shows net profit- 
for the year ended June 30th last, of $758,085, 
or equal to 10.53 l,rr cent on the $7.21x1,000 capital 
stock. The profits showed only a -light increase, 
$4.513 over the year 1911-12. when earning- on the 
capital stock were 10.4(1 |>er cent. An explosion in 
the -ulphite plant during the year, which in addition 
to the direct lo— involved. coin|ielleil the Company 
to buy it- -upply of sulphite for some months, ma
terially reduced profit- and accounted in part for the 
fact that the increase was not larger.

$4.1 xxi ; Connecticut. Si.o 1 ■ ;

♦

I he third successive dccrca-e is shown by the 
Xugu-t statement of Montreal bank clearing- which 
fell $21.333.405, or about 8 per cent Mow the level 
of August a year agi I he Aiigu>t decrease follow - 
a decline of $2,510,(138 in June, the lir-t decrease 
ri|' lied by the Montreal clearing hou-e in thirtv 
month-, and a decline of $18,85(1,751 in Inly. De
spite the recent falling oil. clearing- lor eight "months 

-lid $47.210,05(1 ahead d the same period a year 
ag >. In foriuun the early gains have already 
verted into a lo— of about $2,000,01 x>.

ai e
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money raies.

To-tiav l,n*i Wrfk A Year Ago 

6-61* 6-6)%
6-6) * 6-64%

■jr. 21%
21-2);; m

Traffic Returns.
Ca.adi.x l’.cieic Railway.

ji"''ll *"?!#56,376,«Ml #70,98 1,1)1111 #75,878.1100 #4,895,000

XVeek ending I 'll. 1912. .'î1'™, 'li-'Î!™
A,,,. -, ......... 2,2*2,uiifl 2,70.1,0011 2,SSI .non Dec I'»«

.. .............2,-177,"00 2,«30.000 „ 47,000
2,207,000 2,601.000 2 606,000 ,, 1H<,000

.. 2,9ii3,0U0 3,009,000 3,346,000 „ 404,000

llicreaae

In.rfHff1913.
Call money in Montre*!... 

•• " in Toronto....
in New York., 
in London .... 

Bank of Kngland rate..........

5i
:v

44èX1 4
21
31 .

tiHAMi Tame Kaiiway

mi. DOMINION CIRCULATION AND SPECIE.IV131912.§p-’::;lr :S’uH Ti
•• |i............. 1,010.062 1,098,423 1,150,198 776

993,677 1.097,394 1,144,416 «22
, 1,442,963 1,660,916 1,710,015
Canadian Nobthbhn Kaii.way.

1913.

EÜ'ÜEP'B
February28  110,484,879 Augu-I 31  üî'ïlïîîï

lucreaar January 31........... 113,602,030 July 31........................ 113,794,846

•4 21.
- 31. 49,099

Jiîk llr1*?:.. $8 628,550 $11,033!600 #12,668,700 #1,635,100 

1912. 1913. Inrreeee
407,300 418,700
401.800 436,900
372,900 396,200
663.800 673,000

Specie hell! by Receirer-deneral and lii.eam.laMi:- 

Jnn.30,1913....«100,437.594 December 31,1912 S1M.07M47
. 100,4-1,562 Nov. 30 ................ 'nVnai'nOH
.. 100,706,287 Oct. 31 .................... n’inîî’SSn
... 98,507,113 Sept 30   «t*!u’276
... 98,-2.004 Alignât 31................. A 14,276
... IOI.894.9Hil July  ...................... 100,400,•»»

Week ending 
Aug. 7.................

1911
11,400
35,10° , ...
23,300

9 200 Avril 30 . 
’ March 31

$332.600 
319,700 
307 MO 
460,900

Twin City Kami» Tbamuî Company. 
Year to date. 1011. 1912. JA*?:..

Julv 31............... #4,435.025 #4,582.178 $4,955,137
Weekending. 1*11. 1912. 1
Ang 7................. 149,387 159,683 173, 41

149,135 158,485 1101,136
164,293 160,110 173,035

Havana Encrait' Railway Cu.
1913.

#55.588
56.067
66,108
52,546
52.675

14
21
31 ..........

Kebruarv28... 
January 31....Increa*e

$372,969 
1 ncreaee 

11,46m
9,*61

12,925 lnInrreaee
$1,230 
3,211 
4 6'7 
5,803 
2,812

1912.
............... $5 IM*

................. 62,856
............ 61 421

................. 46.74 1

................. 49,863
iHi.vTH Krreaioa Twa«ti»n Co, 

1912. 1913.
$26,888 $20. Vil

23,41 h 26,229
23,374 26,691

l>rr*oiT I'niykii IIaii waî.
Nt eek ending 1911.

Aug. 7................. $208,433 6229,356

Week ending
Aug. 3...........
••10.................
•• 17.................

the
Evert

24 ii31..

Inrreaee
62,308 

2.811 
3,217

1911. 
23.870 
22.982 
2 <.438

Aug 7... 
•• 14 .. 
•• 21...

TAKE A CLASS OF

«&S
More retiring. You will fed la 

fiue MU la the morning.

Two Sues, 25c. and 60c.

Increase1911.
$260.982

191 .
$$31,626

CANADIAN RANH CLEAEINUS.
Weak emllns Waek ending Waeh ending Wnek ending5,7 4 a... ». I»IS Hep.». III! 8„.,:.l»n

sis w W "It
Tina m«ak an«t vurreo|Ktnding waaks Ufa dwva only.

2Montrant

Sol A

I

■

1

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, #4 PER COPY)

CUESTICSS CN CUSTOM AND USAGE AND LAW. Published under the Aujplcesjl Ihe 
finnffin Bunkers' Asseclullen (Cempiled by lehn T. P. Enlgh ).

The hundreds of qne.tion. .nd .newer, on C.n.di.n Banking Practice de.l with nearly «very 
,L.,hlr point of practical inter,., likely to pre.en, lUelf duringthe d«d>^ °f notei.

.. ‘SA»! «7- H- V.W.I ...u-u

St ZZitXffSSL i SVf u.,. ..t b. —».

L For Sale at The Chronicle Office, 160 St. James Street. Montreal.

liZ

; 
:



No. 36. 1253THE CHRONICLE.Montreal, September 5, 1913
I

List of Leading Stocks and Bonds

CORRECTED TO THURSDAY. SEPTEMBER *k. •••*

Kelurn Per eent’ge 
of Host 

to paid up 
Capital

Per per sent, on Kate of , , capital
investment Annuel veld «0el present Dividend 6®b**r*b*d P P

Closing Heel When Dividendvalue 
of one PnudBANK STOCKS.

I •

Per Cent. Per eent 
6 40 
ft 41

IAeked Bid. 
. 14*
.... -2»»3

1,wo .0011 <m.«o
rj>00.00lt HS 33
6.378,767 I1H.6»
8,800 000 
3.U00.U00 

«’>*,0*0 
7.000,000
6.419,17ft 94 90
l.lftO.IW 186 00
4.700.001» 117 ft*

16,000 *** 100.00 
l^ôOjW 77 60

300.600 10.82
IO,*44.6f4 161.73
4,440.1*0 112 69

676,«<00 67.
i.tsooee 46

12,860,000 
3,192,79ft 

300.000
fi.ooe.oeol 
8.ÜOO.OPO; efi.oo

April, Oelober 
March. .lune, Sept . Dee. 
Jen., April, .Inly, Oel.

4.S66.667 4.666,667
lft,(h».ono i6.ooo.1mo 

ft. 408,700 6,378.787 

8.000.600 9.600.000
8.9"4.*00 8 MM.0*1
1000,000 1.93*700
7.(«0,000! 6,908,942
6,764,7(X)' 6.764,700

1.000,1«0 1,000,001
4.600.000 4.000,00(1
16,000,000 16,000.000
1,600.600 1.0004106

Srllleh North Ameriee .......
inn Bank ef Commerce.............
Ion..............................................Ill

R0 I0MCanadl
Homin' ta *2H'O

Mereh, Jene, Sept.. l>ee 
Mereh, June.Sept, hee. 
Mereh, Jene. Sept, Use. 

. May. Augeei. No»

11666 
*3 34 
33 R4 

101.31

100 II

7
Hsmllton . si1841 161 160

106Home Unnk of Cneedn 
Imperial..
Merchant* Bank of Uensda........
Metropolitan Bank ...........
Moleons..................
Montreal .............
Netlonele......... ...

Keb12100
Mereh, June. Sept., I>ee 
Jen., April, July, Oel. 
Jen., April, July, Oel 

nreh, Jane, Sept., Dee 
lb., May, August. Net.

5 46 101*11 1*2 100
...............  100

1% 1911 106
238 2311 100
133 130

10
ftM 
ft 10

II
M102
Fe5 I* ;100t

Mereh, June, Sept., I»** 
Jan . April, July. Oel. 
Mereh, June, Nepl, l»ee.
Jan., April, «hill, Oel. 
Feb.. Mey, Aug.Not. 
Keb . May, Aueuil. 
March, June, Sept .
Mereh, June, Sept . Uee

.Ian1,662.400 1.772 960
6 OW.OOO 8,9*7.1.10
8,062,460 3 940,1*0
1,060.66* 1 ono.iier
1.7H >0 

11^60.000 
2.«9*.10O
1.219.810
ft,006, '00

5 ,000 oor
1,174 700 

*32.201'

6
14

Northern Crown Bank . ..
Note Heolla ...........................
Ottawa ...................................
Provincial llenk of Canada..

9. yel

1 on i'i»itoi *6 IS
m ::: IS r«

6 73 2.6*4 :«* 
11.6*0,600 
2.4 0». 79ft 
1.129,687 
5.000.000
5,**n.O**

600.LUO 
316,100

7
10* 6ft 
12* 086 82 12;vxh| ,,t.1,6

:: IS
136 MO

lie
114tenderd .

Sterling............................
Tomato ...........................
Union Bank of Canada
Vancouver ... ...........
Way burn Security ...........

ftfl Not. 
I fee

21» 86 
120.011III!

8 79 40,100
(V'.IWIOICO ■ II8100

MmrBi.Lâweutte Bthom.
Hell Telephone ................... ...
Ilractlian Traction.....................
•I. II. Paekere Awn , pref .

Coni

.lea.. A mil. .Ini?. Oel. 
Feb., Mat, Aug., Not. 
May, Not.
May, Not.
Jan., April.
April, Nov.
Jan., April

tft a** o«(t .......
I ill 800,000

e«0"0 • ••■
14111.400 

110,1110,010 
l.ftOO.O»» .....
6 100 000
!l*2e5i
i£S
8*40*1" 
2.713,00* ...
3,6*1,*0*
2.00 ,*Wi

iijnmS* 
1.116.6*1
I.000.0W

EE
i;5w

1.660.00* 
7.100.000 ........

35 E

BSWS ■Moe.ooe ....
!î:î5JSj....

IlltSSooo

186 1ft4 mo 
921 92| 1W)

100

XI. i’i IS
70 69| 1*1

100
321 ....

16.0'O 0 *0 
IO4/«0,C0O 

*3 t.ONw
•’ l >11.410
7 48 200,006

*.8*0,0*' 
6,160.00* 

18,606 *00 io>oe.eoo
1,6*8 N> ' 
1,0611.060 
1,706,16* 
ft.***.*'*
2,718,000

8 13
«6 47
T

4 431I0 July, <»ct.60*Canadian Paelhe 4 84
lCanadian

•In Pfd..,,.., 
Can. Ornent Com. ..

Car Com.... 8 71 , July, Oel,7C 39V 9
■

7 4« 7Do. Pf.l..............
Can. Con. Rubber Com..

. ...... ............... .
Jaa.. April, Jely.Oet. 
Jan., Avril. July “et. 
Keb., May. Aug., Not 
Jan., April, July, net.

Jaa.. April. July, Oct.

934 9-21
8ft *3
... 96

i.« 4« 70
7 29 
9 78

106
41 !•* m*

mj mo
40 371 in*
*07* to

.41 inn 1
100

4
711

lanadlan Converter* 
•'anadlan Mènerai Kleetrle 
Canadian Cotton* ....

do do. Pfd.........
Canada I»e

7 II
2.718.000 
3,«'1.8*1
2,non,**o 
1,860.00" 
1,666.667 

11.666 •**
2,118,**)
•.606.616
1066>00
1,000.090 
6.0*0.000 

Sft, *86.000 
1800.666 
1.406.066 
7.463 701
I.oeojee*
•>04.000

1.600,6*' 
7.1*6,161)
1.106,606
1.N0J06

41.006.466
66,6*6,66*

7*M> 6
ndT"’"i'M. . 77 60■0, ...xn ®7i* i8?o

.. .XH 73 72 1
6

;jown Iteeerte ....
Detroit ITnltsd It? .........
Dominion Canner*. ...................

îoal Preferred .......

I** * 11 March, June, Sept., lme.

January, August

is^sS-iS}:
April, October 
•Ian., April. July. Oct.

Jaa . A

8 8770 «HI 1-0 7Dominion I 100
net.
Del881 *8 I in* 7 02

..........., 100 ;
100 99 116
49 4*1 ne

Dominion TeiUle Ce Com ..
Pfd............ I Tin

7 00 
* 16

7D#m. Iren â Steel Pfd...........
Dominion Steel Corpn. .........
Dnlath Superior Traction..................
Halllan Tramway Co ..............
H at ana Kleetrle Ity Com ..

do Preferred

prll. July. U*t. 
Jaa., April. July "••• 
Jan , A pi., July. Oct 
Jaa., April, July. Oet. 

an., April, .lely, <»et.

8
*

6
* ‘IS 6 00

100
*8 ** 106

1221 10* 
187 186 HW

J«111!not* Tree. Pfd .. 6 74
F*b., May, August, N»? 
'•hrnary. Aagaet.
Mar , June, Sept, D*«. 
Jan., A pi. July. (Vt.
Jan., April, Jely. Oet. 
Jaa., April. Jely, Out. 
.lea.. April. Jely. Out 
May. Notember 
April. October 
April, October 
Mereh,.inn*. Sept. Dee
Keb., May. Aagaet. Net.
Jan.. April, Jely, Oet.

8Kamlnletlqnla Power.............................
I.anrentlde Com........................................
f*aho of the Woods Mill. Co Com..

Mask ay Com paw lee Com............
do Pfd ...

Me*lean Light â Power Co
do do

Mlwa. SI. Paul A ft.S.M.Com ... 

Montreal Cotton* ...
Montreal 
Montréal

4 0*
-, ir.f

88 92 
6 *3

HI*
*do do 1VO U»

*21 *1* 160
671 « I”"
Aft 63 106

............ 1*0
llftft 1131 160

I N
4

7

ft 93 
6 15

Pfd. * . 1.400.0*6

1W.416.06*
1.000.000 

17,000 006 
1.000.006 
• eoo.ee* 
0.000 000 
1.090,0*0 
1.900.00* 
1,000,no*
1.160.00* 
1,*76,0*0 
•.669,600
1.131.600 

10.660.606 
is.rft.no*
10,968.3*1s.ine.w
W.l** 6** 
3,000,"00 

600,00"
3.600 06* 
0.000.606

Bii "
7106

714... 64 6S 106
1121 112 160

.... 131 13* 46

4

Her'hern OhleTraction Co........... Xl>
N.SeeMn Steel â Coal Ce. Com........... 791 79

12 ft I?* 106
11* 1141
.... 112 106

Ht. â Pwr. Co ... 4 70 V.
8 76 I

March. Jane. Sept .Dee. 
Jan., ApV.Joly.net. 
.Ian., April. Jely. net 
Jan , Apt.. Jnlt.Oct.
Mereh, Jene,Sept., Dee

IS 788
8

do PM 6 4*
nglltle Fleer Mille Cem .......

ae Pfd.............
Henman's Ltd. Com ................

do Pref....................
Quebec By. L. â P..................
tleheliee â Oat. Nat. Co.........
fthawl nlghan Water à PewerCe.

Tolede Rye â Llghi 
Toronto Street Hal
Tri-City Preferred ..**...................
Twin rilty Rapid Transit Oe..................
Twin City Rapid Tranelt, Pfd .........
Weel India Kleetrle ....
Windsor Hotel....................................
Winnipeg Kleetrle Railway Co ...

196 6 77 »
6 26 T

Feb. May, Aognet. Net 
Feb May. Aaguet, Not.

Mareh. .lone. Kept . Hu* 
Jan., April. Jaly. Oet.

gfl.... :
liSjS ::::: 

liiiijSo 
AStiS; :

S.00 '.non ..ee.ooi .
1600 001

IlftO.... 82 100 7 69

in y ien
|0*| 1**| 100

... 137 138

4ft..... ..
7 37

100 4 37
1*0

i::: îsti: :s:
.Isn., Apl . .luW.IW 
Jen , April. July.«let.
May. Retember
Jan.. Apl., July, CM*.

‘«T.:::
1 «1391 l3* 100

6
I

4

100
106 ft *0. 107 108

.. ................ I 100
94 ... 100 6 3,

8 85... 206

► -

I •

■ •

É I



^ra‘fidelity guarantee

VOBB OF*MEFCHANDI8Ejmd 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY i all kinds i 
AUTOMOBILE INSURANCE

Applications for direct Agencies invited.
BANK and STORE PROTECTIONELECTRICAL ____

SPRINKLER SUPERVISORY SERVICE SYSTEMS
NIGHT WATCHMEN S SIGNAL and FIRE ALARM SYSTE

Hud Office, 2“A^Seuïi8ÏÏS MIT* *L
F. J. J. STARK, General Manager.

§5

£oc

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
C.Lbll.h«4 I» IK. REIGN ol GEORGE III

$7,150,000
17,900.000

.zc..<l $28,900,000.

Income exceeds 
Fends exceed
Fully Subecrtb.4 C.yll.1, th. •< «*>• Ceee,e.y

Head Office for Canada
MATTHEW C. H1NSHAW. Branch Manner

Including the MONTREAL
Acllre and l.llu.etl.1 A*««t. Waal.d

Street, property <»f Sprague Lumber Company, .lam- 
avvtl, August 2<). Loss, $3°°- . .

» ,ki t Cuboumi;., Ont.—VV. Laing’s barns on the Beatty
(l (oitniHi <i from r 5 fanu. destroyed with contents, August 31. Insurance.

MoKKism K... Ont Hunda* Agricultural boucty > «i»),
exhibit ion building gulled. Align*! 2X. lai*s, S.i.oik). ' tl.VAI K Ont Royal Hotel and sheds, owned 

Oi i H,;,. O'Leary hotel, corner Eglinton Avenue v Johnston, of Saskatoon, destroyed, August
Vaughan road destroyed. August -’X l/>ss, $15.- ,, Insurance of $1,200 on buildings.

Hei.leville, Ont.—L. Sine's barn and crops and 
Tokosto. «Int Ituilding at .7; King Street, gut- y. Smith's separator and water tank destroyed, Aug-

it.,| August to Los*. $;.ui Origin, incendiary. U't .7 Loss on building and contents. $4,000, wit 1
House of John Myers, 85 McArthur |>artial insurance. Smith’s threshing outfit uninsured.

CANADIAN FIRE RECORD.

nm
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Union Assurance Society LimitedDon’t Wait for Promotion- or LONDON, ENGLAND, 
irtr. In.ur.nc. .inc. A.D. I7I«1

^ get let# a business where 
lhars •» elweys en en- 
satisfied demand far nap- 
able men, where yen ean 
make year own Ineeme. 
Sell Ufa Insurance.

Wr*e u, ab.ul •" **.ncy
THE PRUDENTIAL INSURANCE CO. OF AMERICA

OKItEV F DRYDEN Fraudant
Iru or penned as a Stock Company by the State of New Jeriev

Canadian Branch :
Corn, St. isms ind HcOIII Struts. UMtrul 

T. L nOIIISEV,

team

z . Rbildint liil<sr 
A|,nclis thronUlioRt tk'b Doaliloa.'^P The Excelsior Life Insurance Co.

AI.|H?KKVIoi”KKi:oKI>S b'kUKEN

New Ineureiice applied 1er . *I5Î$S«$8
New Inwencr ls.ued IS.77I.6M.70
Insurmnrc In force . . g|0 640is
C..K Recelai.. ,U.6MJIB

Total OI.Kur«nwnl. ^ ^ • «'.„S.0I
The Assets reserve and Surplus Kundn show correepoti S
Whi-re Inrrrears*»rs deelrshle -There »re

deatnible-There era Decreases-
must represent s successful

worker-
D. EASIER. Pr«sU«Bl.

Hon* Off, NEWARK NJ

THE CHRONICLE Where Decresses are 
To tw s successful sgent. you 

eompsuy.
We time an o|>*iilna fur 11 7°“
E MARSHALL. C.mr.l »*«(•'

ere e
I» riled regularly In leading nifties 
throughout Canada ; advertising In 
Its columns has a permanent 
value. .* THE LIFE AGENTS’ MANUAL - - S3-00

Published by The Chronicle, Montreal.
••
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STOCK AND BOND LIST, Continued

rlu.lng Pj*”1 
•reel

Montreal. September 5, 19*3

Uh

l>ste of 
Maturity

It KM AUKSWhere InterestWhen Intereet
outatan

jnt
BONDS

K1Aekei Bhl

l»t Oct. l»t A|il. Hk. of Montrc»l. Mtl. April J«t, 1926 
lit June IrtDec.!......................................... I,'c- 19,9

♦T4,O00 let June 1st Dec. ...................................... °"c- 1",> 19ïtl

6| 6,000,000 1st Apl. 1st Oct. “ ” *•»
» S»» 1st May 1st No,. « " Apr,I Ut. 1940 fU-l. £ lO^.od ^

? ’« I'lnS. 'tiîfcï M' . y-™» “ "•

5 $3 645,00V
6 3.500,000

Bed.at 110aft.No* .'19 
or in pt.aft.No* *11

Bell Telephone Co............ 98 |
Can. Car A Fdy................. 105$

68488Can. Converter»...,

Can. Cement Co... 
IK minion Coal Co. 97. 98

Dorn. Iron A Steel Co... 89 
Horn Tea.Sera,“A”.... ..

Kedeemable at par 
after 5 years 

Bed. at 105 and 
1 nièrent

Keli. let. I91'j|ltedeeinalile *t 106 
.1*11. let, I9I6!
Sept. 1st, 1916 Redeemable »tl 1«

6 1,000,000

6 1,000,000

.. 460,000 •'
6 7,024,731 1st Keb. let Aug
5 600,000 let J»li. 1st Jolt

760,000 1st Mardi I Sept.

6 1,000,00(1 1st. June 1st Dec.

6 147,306 2 J»n. 2 July

“ C ".... 998

”1) ”.... 
tlavan* Klectric Railway
Halifax Tram.....................
Keewaliu Mill Co.............

l.ake<il the Woods Mill Co

baurentide Payer Co....

62 Broadway, N Y. . 
Ilk. of Montreal, Mtl. 
Royal Trust Co.,Mtl.

Merchants Bank of 
Canada, Montreal. 

Bk. of Montreal, Mtl.

r,

101 June 1st, 1932 
Jan. 2nd, 192(1106 104;

•In'y 1st, 1935 
Feu. let, 1933 
Jan. let, 1932

6 6,778,600 let Jan. let July
6 11,72^,600 1st Feb. 1st Ana.

6,787,000 1st Jan. 1st. July

Mexicali Klectric I-Co.. 
Mex. I.’t à Power Co.. 
Montreal 1,. A How. Co.

Montreal Street Ky. Co. 
Ogilvie Flour Mills Co..

Penmans..............................

Price Bros..........................
Quebec By. I. .k P. Co... 
Rio Janeiro..........................

Red. at I«6 and 
lut. after 1912«I97

1932May
Bk. of Montreal, Mil. July 1st, 1932

4j 1,600,000 1st Mav 1st Nor. 
6 1,760,000 1st June 1st Dec.

! 88 5 2,000,100 let May 1st No*.

.. .. 6
441 448 6
.. .. 6

Kedeemable at 106 and 
Interest

No*. 1st, 1926 Redeemable at 110 
after Nov. 1,1911Bk. of M.,Mtl. A Ln.

June Iwt, 19251 
lune l»t, 1929 
Jan. let. 1936

let June let IK*c, 
I Ht June let Dec. 
1 Jan.

833,000 
4,866,666 

25,000,000

.. 6 6,000,000 let June let Dec.
6 1,620.000 1 July let Jan

1,000,000 let Apl. 1 nt (let 
4,000,000 2 Jan. 2nd July 

600,000 let Jan. 1 nt July

1 July
C. B. of C. Ieondon.

Nai. Trnat Co. Tor 
B. of M.. Tor. AN.Y. Heb. I»t. 1919 
Bk. of Montreal, Mtl. Ian. l»t. 1927 

• « •• Jan. let. 1935

June let. 1929
Sao Paulo.............................
Toronto A York IUdial..

Wniiii|>eg Klectric.........
Went India Klectric..........

{
100 98 6 1929

Montreal Tramways Company
SUBURBAN SUMMER TIME TABLE

DIVIDEND NOTICE.
TRUST COMPANY

Head Office : VANCOUVER, E.C.Lachinet
From Pont « illlvv 

Hi min. M*-r\ lv<- loa.m. toM.noa.in.
•3i •’ m.in IS.MI II6MID 91

to min. m r\li e 111»» iumui to 7.in p.m. 
i, •• 7.10 p.m.to 1100 ml«t. DIVIDEND No. 16.

interim dividendNOTICE is hereby given that 
at the rate of X p.c. per annum upon the paid up cap
ital stock of this Company will lie paid on 1st ( fctolier, 
nil 4, for the t|iiarler ending 30th September, DM3, 
to Shareholders of record of 13th September, 11)13.

d Share-warrants will receive dividends 
if the f >(fives

From IjK'hlni— , . , u
Vti mill. Hvrylvvri. tthvm. to a.III. 1MJ min. *« rx Ivvl2<*i “'jJJ'JJ*',*
3i “ “ H.00 " vziou noon I F.itra la*t rar at 1180 a.m.

Sault aux Recollets and St. Vincent de Pauli
From st. IH*nl* to st. Vincent—

3» min. mtx Iw ^3» a.m. to h.m a.m.13» min. hit vire M.(»i|».m. 
to •* «.mi m.imi " |far tost. Vincent Il..w

** t.m p.m.it ar to ll« luU rwui* oi
Iin to 7.ini • far to st. VInvent li «

" M.lll **

anin p.iii.

toii.uo p.m.
lily1!!*»» mtil. 

Hi ml.hiliflit Ilowers
presentation <>f Con j ion N<». 4» Biiy

?» ..in
31 “ 7.1*1 nil

2*. Vk.». Ill=.^i"'.l1!,raann>;(vr lllK,k< win 1K. closed on Septcmlier
31 “ “ M.:«) " 4.3D p.m. « ar from llendereone II») a.m.111 “ “ 4.30 p.m. to 7 BO “ jeer from St. \ lucent 1.10 a.m. IS*'1- . , . .. .
3» " •• 7.» “ BJip.m. Il y orner <»f the Hoard.
Cartiervillci

From Snowdon * Junction 3» min MvrxIve *• 3» a.m to 11.3» I* J'J.
40 •• •• ii.20p.m. to nun mid.
3» min. aervlve B.40 a.m. to 11.to p.iii* 
pi •• •* 11.40 p.m. to 12.91 mid.

r and Mount Itoyal— 
vivv r,.40 a.m to 119» midnight

rvlvv >.W p.m. to 1130 midnight

31» mlu. M-r\ li e •’».«» a.m. to ».»*» pm.
1*1 “ H.fNi p.m. to 111»* iiilitnlght

I.’, min M-rx Ive *i.i*i a.m. to 4.3» a.m. 
m K.30 N30p.ni.

A. 11. Bain,
Secretary.

From Caitlervllle— Vancouver, II.C., 2<jth August, nji%V
Mountain t

From Park Avenue 
91 min. avr 

From Victoria Av 
3i mlu. mv

Out in Saskatchewan, the Insurance Department 
has had a li*t printed of the insurance companies 
licensed by the province, which L hung in every post 
office with the injunction, "Look over your policies. 
This is one way of cheeking unlicensed insurance.

Bout de Pile i

Tetraultville i

I 
§

—
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I PAILWAY passengers 

assurance_co. -rv'i,
,*2Ï

CibUIrttd IM9. ^°r0^

OF LONDON, 
ENGLAND all KINDS ot

rMPLOYERS and public 
fc liability

(IHCLDCIRO AUTOHOBILE.)
FIDELITY GUARANTEES. 

Building, TORONTON «".sais.. *
F H RUSSELL. Manager

Hisd Oltlei IM c,e,<*

The General Accident
Assurance Company

of CANADA

The Imperial Guarantee
ACCIDENT INSURANCE CO., OF CANADA

46 Kin, Street W.. 
TORONTO, Ont.

Canadian Company.
and sickness insurance 

guarantee bonds

AND TORONTO, Ont.H Ollicn : Head OHice,

Personal Accident
Htilth, Liability »d lodaitrlil 

iBiiruti 
j, t. durance.

General Agent, (or PROVINCEid QUEBEC

ROLLAND, LYMAN & BURNETT.

A Strong
accident

insirance 

frank w. cox,
as» At TOMOHIltPI AIE tilBKS 

£. WILLANH,
i.iwnI Af«»»•#•'

Manager

MONTREAL

royal exchame assurance
m
h~a ! aw' The Eauity Fir« Insurance Co.Founded A D 1720

UMWpdd«wedtzîS.oeo,eoo

TORONTO, CAN.
VOL GREENWOOD BROWN. O.n.r.l Mnn-ier

Hctd Office f.r C...4» 
Huilai Exrhaiiftr lulU>l«d 

MONTREAL 

ARTHUR ,«»"*• •■nut Aomrrei

=5iSSJiP^:!»syIrnm YYl|lman I» • !»
,,„.i, H„d oat. «»,»' L”400

LIFE ASSURANCE COMPANYTHE FEDERALHome Office. HAMILTON. CANADA.
■Md. 1» ,e,erittieirit

», *130,808.60 . ^„u‘qT‘
el ,Uk new .m.iHd » *26,666.267 OO

(ubilwilKI leer.»».»
,6. 19.1 ...... "» "* C,"P,2* KW•',. » a An 648 30 ", lh# Cash IncomeA.,^. *107,050.90; A...™.».

the year

!.. n.. ............. ,r0,l"ee " *** *"* * Meneaer
sxa/EENEY, Provincial Manager, swt Montreal, QuebecL

Se.etel in-ecH.. open»,,
C. L.

1


