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Œbe Star of Betblebem
HIISTMAI EVE s«aU. Ami 
g tills year ear astronome™, tki

lajaetâee aad eraelty, tke sa Sorer s free sloVaoos aad 
bereavomeat—la; <E ""» Uttl» (UN wltheot eaeeptlea. 
•"* ,r *«d. rleh er He 1, IM| I. w,u....................Il •( the taaltet

tf trelegere. km ueeeeran 
P the re-appearaace of the re. 
* leetlal «letter tdeatllcd hr 
seme with the star which ever

oppertnnltlee fer délai geed aad r_____ft,ft
•ad happlaeee.

Where, deweed the eraleal erltlee, la He le he 
feaad la thia werld. la which lajaetler aad rl 
rampent, aad la which two ef the meet Christian aa- 
tieaa area waiting area aew far a faeearahle chaaer 
te ly at each ether » threete?

He la te he feaad hy wee ef geed will whe aeh la 
geed faith, la the faet that title eld werld. with all 
lie preeeat faalla, la better thaa eeer II waa heferei 
•ad that If 1 nineties 

at eeer. It le Bet heeaaae they are ea great aa eeer.' 
hat heeaaae the ha waa heart aad the hawaa roe. 
eeteaee hare, thaa ha te Hie lalae.ee, here 
aeately aeaaltlee to theee celle.

I ' ~ I alaeteea headred years ago
•toed eeer Hethleheai ef Jadra 

■ Where le He that la here Klag ef the Jews I " 
ashed the Wtee Men, “ Far we hare seen Ilia a tar la 
the East aad hare eeaae te worship Him.™

™Oe search dlltgeally far the yeaag Child, aad 
whea ye hare f<
I way eeate

id Him. hriag ward égala, that
id warship Him alee,™ said Herod.

“ Art thee He that eheald some, er Ieoh we for aa - 
ether T ™ ashed Jehn la prlaea.
Indeed that thle la the eery Christ T " eaqalred the 
earieas aad the aaaleaa people ef Jadea.

id elee are etlll aa prominent

"Do the raiera haew
V me wore

f

Thaaaaada ef wise men from the East aad from the

I Aad still, after alaeteea eeatarlea, the search gee» 
•a with eeer varying eaceeaei hy thaee whe eeeh te 
worship, hy theee whe eeeh te hill, hy these whe are 
leas Interested la the yeaag Child thaa la the geld.

West tgaeraatly worship Rlat hy their Idellty to 
his principles, aa sorely aa the men ef Athene igae- 
raatly worshipped the Or.haewa Oed.

-

Ik* *ter mt Bethlehem See net dimmed IU hrllllaa- 
ey, aad IU rays still hriag the light ef lifethe franhlneeaee aad the myrrh. He Is eeaght—eeate- 

times, theegh aa* always. Is fenad-la temples 
secreted te Hie aamei among theee whe leant his 
emhleme aad a carp hie heaoars.

**•**•• Earth. Even the leeceaeee ef war. the loot 
relic ef homes harharUm. Is sahdacd aad me-lllcd by 
IU s,. set lain.

eea-

He U eeaght sad 
■e maa eaa aamher.

ieei aad theee te whom It la gleeo to 
see the Iter with the eyes ef faith aad hope reeegal.r 
la It as never before the herblager ef eteraal

fhnad hy moltltodee that 
among the ’• «A» epp reseed, the eletli ef hai

So all our Beadevs, B Blcrry Christmas►
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mize or -upprt'--. ihv discreditable farts which made 
tip so iaigv a part of his life. The simple truth is that 
as a man lie was a had man; ami that as a monarch, 
while he showed considerable energy and ability in ad
ministrating the government of Itclgium. his adminis
tration of the Congo was the most atrocious scandal 
in the history of modern times. There is nothing to 
In- gained for mankind liv holding up such a character 
to public admiration simply lieeause the man is dead.

For manufacturers to lie fearing 
a labour famine, scarcely a year 
after a general shut-down policy 

was looked for by the pessimists, is rather re
markable. Hut of 4<i4 manufacturers who answer
ed the Canadian Manufacturers Association's query 
as to employment conditions no less than 1 56 want
ed more help.

These 14(1 manufacturers say they require 5,1/12 
employees, 2,254 male and 4,708 female Of the 

1 5I1 employers that need labour, 411 are in Ouelrec, 
and 1 tfi m Ontario. Of the employees needed, 
2,2lf) are by Oucliee, and 4,502 by Ontario, says 
the report compiled

In Ontario the list of manufacturers where more 
labour is required includes furniture, whitewear, 
boots and shoes, bookbinding, wollens, gloves, 
stoves, woodworking, knitting, radiator, carriage, 
biscuits, twine, pianos, electrical apparatus, furs, 
brushes, organs, garment 
p.qier boxes, umbrellas, glass, hats, soap, auto
mobiles, printing. There is also need of moulders, 
machinists and brass workers

Prominent Topics.
The Early Closing by-law ju-t |iasscd 

Early Closing |,y the Montreal City Council estab
lishes a close season for alcoholic 
weaklings from to p. in. to 7 am. 

from Monday to Friday ; and from 7 p. m. on Satur 
day to 7 a. in. on Monday. This by-law. unlike the 
other Early Closing by-law which prevents the selling 
of a loaf of bread or a pound of sugar after 7 p. m. 
on two nights a week, has the merit of common sense 
and public interest. Ten o'clock at night is quite late 
enough for standing at the bar. To a large class of 
worthy |K'oplc it will he a hardship not to In- able to 
get a drink on Saturday nights after seven o'clock 
without buying a whole Imttlcfnl, hut in the interests 
of the greatest good of‘the greatest number, these 
worthy people should he w illing to make sonic personal 
sacrifice of comfort, to enable the wage-earner to es
cape the jicriod of his greatest temptation. All lent 
perance legislation, like all other legislation which in
terferes with the hherty of the subject, is attended 
with difficulties and requires the most delicate hand 
ling if it is not to do more harm than good. It re
quires more tact than is displayed by the rush of a hull 
at a gate. The new by law is largely experimental. 
The closing of the licensed houses oil Saturday nights 
w ill inevitably lead to the opening of unlicensed drink
ing places on a great scale. The last end may or may 
not lie worse than the first. < hi this subject, nothing 
can Ik- predicated with certainty. The ex|Hirinicnt i« 
at least worth trying.

of Saloons.

Help Wanted.

1
wire workers, harness,

The Municipal Lighting Plant 
by-law has been approved by a 
majority of 3115 of the electors - 

one for every day in this year of grave Pjoq. which 
does not ha|>pcn to he a leap year. The total vote 
polled was insignificant, 2.055 out of a possible jo.ooo. 
hut tile result is not without significance, even if it has 
no practical importance for the present City Council. 
The popular verdict on the question of a municipal 
lighting plant will stand after the present Council has 
fallen ; and the new Council w ill have all legal author
ity to go on w ith the scheme. The result of the refe-

The Referendum. The Unionist party in (treat Itri- 
Brltleh Electoral tain is seriously handicapped in the 

present electoral campaign by so 
many of its leaders living placet! 

hors i|e combat before the battle has fairly commenced. 
The greatest general of them all. Mr. Chamberlain, is 
permanently disabled from fighting; Mr. Hal four is 
ill; and the Lords, who include some of the most able 
debaters in the Kingdom, may feel debarred by con
stitutional etiquette from taking an active part in a 
campaign the issue of which may involve their own 
destruction.

Campaign.

1rendum is attributed to the unpopularity of the Mont
real Light, Ileal &• Power Company. If the Company 
is well-advised, it will take time by the fore lock and 
inaugurate a conciliatory policy towards the public. 
From present indications, it is unlikely that the present 
Council will attempt to do anything under the author
ity of the by-law. The new Council may fed dif
ferently about it.

There was a disastrous lire at 
Lon .ton's Bl* Fire. Claphatn lit southwest London 

on Monday, by which three pco 
pie lost their lives, and the drapery store of Vdiug 
X I lohbs was totally destroyed, the damage being esti
mated at $2.500.000. Such an event will cause far 
more interest iti London than it would in any of the 
cities of this continent, barring none, on account of 
the happy infrequency of such calamities in the 
world's metropolis. With a population ahull equal to 
that of the whole of Canada. London has less to re
gret in the way of fire loss than many cities of com
paratively insignificant status.

The ancient, much over-worked 
and much misapplied motto: "IV 
mortuis ml nisi Ihuiuiu" is partly 
to blame for some of the essential

ly false eulogies which are being bestowed upon the 
late King Ixxi|xihh They are false in that they niini-

Thr Late Klag 

ef the Belgian»,

M
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December .-4, 1909 IHE VIIROXiei.r. iSs.

dbe Chronicle 5 Pl- h‘\vl On Saturday tlx* New York 
vutrd banks reported a loan expansion of $i<),- 
juo.ooo, a cash increase of $2,100,000, and an in
crease ol $20,but*x> ni deposits I lie net result 
"1 the changes was to retime the surplus liy 
$3,048,txxi and to leaxc it at $<i,</()«>,8jÿ The 
loan expansion is taken as representing a retracing 
of their steps by the banks The necessity tor 
taking back further loans transferred by them to 
outside instituions, combined with the necessity 
ot financing the January dividends and interest 
payments, max «je |>ossibly prevent the banks 
from showing tin se ot surplus m the next couple 
ot xxfx'ks.

Sterling e\ h inge in Xexv York has ruled strong 
and high, .ind the question as to gold shipments 
direct to I < mdon has Ik en .1 lixe one It is re

Banking, Insurance and finance

KSTARUSHRI) 18S1. PUBMSHKD lU'KKV FRIDAYi R. W1USON-SMITH, r>ot>netot.
Guardian Hcilding.Montrkai..

Annual Sufancription, Ji.oo. Single Copy, to rents.

MONTREAL, FRIDAY, DECEMBER 24, 1409.

THE GENERAL FINANCIAL SITUATION.

Nothing of great consequence has transpired in 
the European money markets during die week. 
The German rompetition for the gold arrivals in 
I ondon is still hi evidence On Monday the Bank 
of Germany offered the inducement of forty days 
interest, and thereby secured the /.Ikki.ikki of re 
ceipts cilining in that day Bank rate in I.ondon 
has not lieen changed, and thus stands at 41 .• pc 

It may tie expected tliat between now and the end 
of the year a considerable drain of specie from 
I ondon to tlie provinces and to Scotland for holi
day purposes, will occur. That takes place every 
year anil the |xisition of tin Bank is affected by 
it However, the reserve is oil a strong basis, and 
the prospective loss of cash can he faced with 
equanimity. It is well known that with the com
ing of the first week in January the rebound comes 
along, and the reserves are replenished through 
rceivmg back the cash sent to the country An
other circumstance which ojierates in I .ondon in 
weaken the bank position as at the end of the 
calendar year is the so-called window-dressing 
operations of the joint stock hanks. Most of these 
end their half years on December .fist, and as the 
balance sheets as of that date are given wide 
publicity, there is a very natural desire to make a 
strong showing. This operates to draw down the 
Bank's rash at tlie rinse of the year and to re
strengthen it in the first week in Januarv Much 
the same conditions prevail 111 Berlin; the cir
cumstance should lie kept in mind when the money 
market peculiarities and changes arc liemg dis
cussed. In the I .ondon market call money is 3 i4 
to 4 '4 p.r. ; short lulls, 4 p.c. ; and three months’ lulls 
4 p.c. It would not lie surprising it there should 
tie some stiffening in these rates under tlie con
ditions referred to Tlie Paris market is a I 2 13-16 
and the Berlin market 4 '4. Bank of France rate 
is still 3 p.c. ; that of the Bank of Germany is 3 

Call money in New York has ranged from 4'j 
to 6. most of the loans being negotiated V the

ported that the New York bankers are again hav
ing recourse to finaine lulls on I ondon as a means 
ol pulling themselves llimugh the end of die year 
requirements However, according In private 
advices by cable, Ihe l oudmi banks are exercising 
dis. mutilation in the mailer of |iermillmg these 
drawings ; they are so far allowing credits only 
mi the lulls ol international houses in the highest 
credit 11 is an ojK-n question whether the occur 
retires in the exchange market will result in an 
important gold movement to I onrlon. Well 111 
formed authorities on the other side of the ocean 
say that the movement, it inaugurated, should not 
reach disturbing proportions But at the same time 
it is to lie rctucmliered dial the outgo of gold from

Î
1

NYxx York, chiefly to Smith America, lias lieen |x*r 
sistnit , 111 the aggregate a large sum lias already 

Authorities on economics seem disposed tog« me.
lax so:ne of the blame on the bond secured currency 
of the United Stales. Because no satisfactory
me ins exist of -etiring unnecessary currency it 

the financial system and e.xjx'ls gold 
( ill loans m Canada .ire the same as a week ago 

So far as the position of the banks

remains in

< 4 '. to ; p.c
as at 40th N ox ember is concerned, it does not gixe
any sjiecial indication of change in interest rates 
The gains m deposits were very satisfactory in
deed, so far ns they go they make for a certain 
amount of monetary ease 
herecl that at the end of October and November

But it iv In lie rrnirin

the chcqur circulation of the country is very high 
Farmers, merchants and business men of all kinds 
find their balances swollen through receipts of

Thesecash coining from sales of farm produce, 
balances tlicv proceed to distribute to their cre-

Thr funds find theirditnrs and to other parties 
way through many different accounts, perhaps in 
different bank--, before reaching their final restingu
places

The item ' noie-, of and heqees 1 other banks

L
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The Dominion Bank The Metropolitan Bank
HEAD OFFICE : TORONTO, CANADA.

Capital Paid up,
Hearrvr Fund and Undivided Prolilu, $ 1400.000 
A.a.ta, ...
D.po.it. by the Public

$4,000,000 Capital Paid Up_ - - $1,000,000

Reserve and Undivided Profits - 1,277,4009no.ooo.mto
$ S 4,000,000

HUM KIRS,

HEAD OFFICE - -P * (tM.HK M I . - - TORONTOF» ■einnwT
'itH’IMI lilUT
r i < misTie

JXMKsl AKKVTHHRS 
JAMKS j. HOY K.C M L A. 

J C. KATUN.

Wll.Mor U. MATI HKWM. 
A W A VATIN 
W N HEOCK 
A M N4NTU.N s. J. MOORP.

President
W. D. ROSS,

Oeeerel Menacer
CLARENCE A. BOGERT, - General Manager

A GENERAL HKIN6 BUSINESS TRANSACTED.H’«" he* and XgentB through .«it Canada and the tnited
Oellecliene >«• . „.,l Rra.tiad to» promptly. Draft» HougM mVsoM

Commercial and Trawellere' Letter* 0f Credit
tvadeblg m ell parla of the world. Eastern Townships Bank4 tiendrai II.ink Inn Itusliless Transact oil. 

MwiIrfBl lf>«> l«IM ivirwr I H uoi\fy n.B.jfr

QUARTERLY DIVIDEND No. 108.capital paid-up
$4,000,000

RtSEPVt FUND
$1,100,000 NiHl.v. Il hereby given that a Dividend al (he 

r ile nf eight |rir ii'nr per annum u|Min (he paid- 
up eapltal Hiuek of thl.. Hank for the current 
•liiartor will lu payable al the Mead Office and 
llranchei ,,u and after the third day of .lanuary 
next.

The Tranafer Ikuik.x will In- cloned from the 
l.'dh lo Ihe 111 it Inal., luith daya. Inclusive.

By order of the Hoard,

^a\Bank«e^

NiAO OFFICE - MONTREAL

107 BRANCHES THROUGHOUT CANADA
II AGENCIES IN CUBA

J MACKINNON. 
General Manager

Sherbrooke, 1st Dis- . 19119.

Ssn Juan Parte Rice. Nassau, Bahamas 
New Yerk Agency - 68 William Street IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND

- tio,000,000 
• 6.000,000 
. 6.0C0.000

SAVINGS 
DEPARTMENT «L5

>, ‘■obici t,nn wilh.ll ar.nchr. Xn-oa.i.
'.ii.ri. w.lh ir;wil, .i ,N K lull L. a

's'.'.-I rrrUiicU
••ret uneul fair.

« « «
directors

I*. R Wit Et», President
U IM.AM kAMNAV ul Itow

Ki r* osrornr. vm

Ho*. Rurkit J a ppi a v,
laml. Mow Svot I a ml, P

Vire Preside»! 
i ias Room,

t ocebmvtt, Pei ku IIowlahh 
WTMEA MVII»CE. Ito*. RlCMAED 

MU TO* Mbseitt Ml» Kt.t atha 
HR ASCII Pti IN PROVINCR OF ONTARIO 

Keeei

nod PotHhtll
Itoli on Port
lu ant ford liait 
Caledon K Oowraeda

Cor hr » ne 
t ottetn
I k l.«ke

Bank of Nova Scotia uJ
U m XX h tk XX inntpeg. Ca 

Ti'inbi, yeeher, u w. it*
INVOKPOKATIIi

1SJ2.I
1" AP|t Al. . . . 
iixinr roii. . Amheiet-

Rrlwi
S3 <100.000

• • «T. 400.000
NPAD om< » , HA IPAK. !«,|.

. _ .... 1*1 R Kerims

■,::.7.v .....r: '"7“'"Hrrtoi Me Inwea fj Alllioi
it i* • « Manager atifft.-e TO*i.Nrô i»Ni‘*°‘i

L ' P W.,„. y.., ...............................
‘ I» *rhurtnan ln«i*ttor« *

« X1HHA

lngrree.il North Bat Rt Cathar- 
Keqora Ottawa tnee
l.istowel Patgrave Hi Davids
l.ondo s fort Arthur R. Hte Marie
Marwhville *»ort Co I home St Thomae 
New l.tekrard Port Knhin«on Theeealo» 
Niagara Kalla Mtdgewav Toronto 

South Woods- Welland 
lee Woodstock

William

Hamilton ]
Harrow Niagara on
llutnheratone the l.ake

'•»•> *andeteun HRANVHFS IN PROVINCE OP 
Monta * ai,

BRANCH HA IN I’ROVIKCP OP 
Brandon Portage l a prairie

' gl’HBKC.».1
'IH- am lire in eve fro

|. *v.v; : - sSiH&zFx: vsr « * =■-
-te:-»

MANITOBA.
Winnipeg

HRaNlHPSIN PROVINCE OP sASUMCHHWAN 
Ha tton-e, Broadview. Hague Munw jaw. North Battlefotd 

Allwrt, Regina, koalhern, Wilkie

the home bank ... , . IN HUOS'INCK OF ALBRUTA.
Allnlu.X. l..,„l,„t B»ufl, C.lg.iy Fclmoalon,l.rlhbridg.

Miaihttma Wetaakiwiu
r. Red Deer.

BRANCHES IN fRoVINxP <»P BRITISH COI.VMBIA. 
Arrowhead l ranbiook. Vernie, Golden, kemlcopa Mnhel l 

M hrl Movie Nelaon, Hrvelsloke Xamouvrr. Xuloite.
havings rank Department.

Interest allowrtl on deposits from date of deposit.

Of C*n*dA
Ht«d Office - 8 King Street West, Toronto.

Six Offices in Toronto
■AANCMESIN CANADA

INew

< annington 
llderion 
I nrtdun 
Ban 'w i, h

*under and

I1» 11» K is rr

1.** rrtn r Mit The Sterling BankMrlhour tie 
s> Thomae 

1 r« u rn»eh 
M a'kei ville

MANITOBA

• ASK ATCM1 WAN
Mntatuta

BBITISH COLUMBIA

OF CANADA.l.i leton < Matai City

Head Office, 
Montreal Office,

Terente 
157 St. James SI

JAMES MASON, General Manager.

*
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in Canada," consisting chiefly as it dues «if items have .111 opportunity to w«»rl£ mit lier own destiny,
for the next days' clearings, reflects the* activity will lie fought in the North Sea. I here is, «»f
of the general clie«|ue circulation. At the end of course, no <|u<slum ot ( .null Ihvoaiing 1 (ierinan
Novetnlier it amounted to $43,(108,732 as umpired pr \ in <•, hut m the ewnt ot the c rushing of the1
with $36,1)89.587 on the same date last year 
can, therefore, perhaps lie taken for granted that I cn nng an insigmfn-.mt and lundi ipped pirt
the chc<|ue circulation this year is ah.cut 17 or |S « t the l tilled State
p.c. larger than a year ago. The fac rather |Hunts would get their pulp-wood at their « \vn price* and
to a considerable contraction of bank liabilities in ( anadnns would Im*c«-ic veritable iewers ot wood
January.

British linpire titling couldI, from! 1 lr

III.' American iicwsp ijkts

I .111.id.iN \ 1rt11.1lI\ 11.il 11111.illur I heir neighbours, 
existence v. invulwcl mi lli.it butlle n| the North* *

CANADA'S NAVAL POLICY.

While a great deal has been said which had I 
better have liée» left unsaid, <m tin i|tiestioii of 
Canada’s duty in connection with the defenie of 
flic Empire, much stdl remains to nc said. The 
feeling is growing that the iritus of Imperial I ><• 
fence are not as trank as they might lie with re 
gard to the motives which actuate them. That 
they arc not united l>y anything approaching to 
opinions in common is manifest. Willi some it ts 
a question of method; will» others it is a question 
of amount; with still others a question of 
heal autonomy, while a few with .1 frankness 
which is commendable at leist, confess III it their 
opposition is due to a reluctance to strengthen the 
bonds of British connection. Perhaps the least 
candid or the least informed of the critics .ire those 
who pooh-pooh the danger of an Anglo-German 
conflict.

One of the most admirable utterances upon 
the subject yet made was container! in the 
paper read on Monday evening, by Mr. William
son, at the dinner of tlie Political Economy Club 
of which he is the president. It had the merits of 
common sense and of frank recognition of exist
ing conditions Mr Williamson particularly em
phasized the fact that the new German navy can 
have but one rational object, and that the whole 
trend of German politics is towards war with 
Great Britain. That the German Dreadnoughts 
with their trifling coal-carrying capacity arc 
manifestly intended for use in the North Sc a alone; 
that the colonial expansion so essential to Ger
many's progress in frustrated at every point by 
British occupation; that Germany’s industrial 
development is retarded chiefly by British com 
jietition; and that the Kaiser's confessed ambition 
of German naval supremacy can only b- achieved 
by Germania taking into her own hands the 
trident held for so many years by Britannia. Mr 
Williamson’s conclusion is that w ir w ith Germany 
is an evil, a curse which can only I»' avoided by a 
display of overwhelming naval strength on the 
part of Great Britain; lie pointed out tli.it the fate 
of Canada lungs in the balance, and that the battle 
which is to decide wlictlier Canada is or is not to

Il tin- German naval programme is 
cd to Ik* carried to ils légitimité com 
the British Empire uintiniiis to be rent bv divided 
counsels the issue can scuredv be avoid'd

Ils lor more serious

suiter 
111 sioii and

I lie
situation is ,1 grave one and ea 
eonsuler.itMil than lias yet been given to it by our

No i <- ol tile e same stall's nen 
I'liev are brave to the

le idliig p 'lltli tans 
are a curious mixture.

luring the Germ..11 Empire andpoint of folly in 1 
every foreign toe from winch they are now pro
tected by the British flag; they arc cowardly lw-

’ ynticl expression, ami mean lioneath contempt, in 
their abject surrender to party influences ami per

il i<* people of t ,iiiad.1 must lx*sonal interests, 
aroused t « » a sense of their danger, their respon-1
silnlity, their duty and their gl« nous privilege.

OVERSEAS INVESTMENT INTEREST IN CANADA.

There have lately been signs of increased invest - 
in Cana«lian listed securities by London and 

This outside confidence in Canada s
ment
Laris interest
financial and business outlook has doubtless played an 
important part in the strength and breadth of th • 
Montreal market, 
taken steps to increase their Textile holdings, and 
IN xver ami Milling stinks hive

Recently, London interests have

m for alien»< ome
t h >n

While parsing through Montreal the other day on 
hi> return from Toronto. Mr. K. Mackay Edgar of

A

the London firm of Sperling X Co., confirmed tlu* re 
that his lirm had liecn negotiating f• »r the sale ofp.rt

ç ,000 shares of Mol sons Hank stork in London,t+
"Canadian Links," he said, ".ire in gte.it favour in 
the British financial mind, and the Sperling firm is 
most desirous of creating .1 market m London h r 
this stijirrior lias-, of securities."

"W hile the double liability system makes lit • ill 
vestor at times a little shy in dealing with the security, 
we explain," Mr. Edgar stated, "that although there i- 
no douille liability in English hanks, the balance 
uncalled capital has to he paid over in « 
anything wrong with the affair* of the institution; 
coiisct|tiently it i< about as broad as it is long."

Another recent British visitor t - Canada has liecti 
Mr. (scorge I'aisli, editor of The Statist, of London.

.1
there i>

h



— Royal Trust Co.
107 ST» JAMES ST MQNTRRAL

n>'ïïzr\,u' •
10RII H MHCTOIS i

*l|kl Un. LORD STRATIICORA â MOUNT ROYAL 
PRESIDENT.

MN.IM

0.C.M.0

*'• °*5a: MUMMONO. K C.M.Q., 
VICE-PRESIDENT.

ÏmST" Att,V. „ = H V M...D.T.

M H‘"— w.tu.w t.VJ&.tVYîYr °-
H. ROBERTSON, Mtu|.r

• AA a. SAFETY DEPOSIT VAULTS.

109 St. James St , Montreal

ONION BANK of HALIFAX National Trust Ce., Limited.
CAPITAL PAID UP — — — # « ooo nnn
RESERVE _____

°',!C" |„WW.

WÆ-Kî - SS58T-
" •* rolor.A.ti,™. Liquidator. Ooo. A,..,

Montreal Boerd of Directors i

{ÿaamaasjSSL
end ee,e,y Deport Vaults.

Netleeel Triai Belldletf.
a. o. eoss

Capital - $1,500,000.00 
Reserve - $1,200,000.00

Montreal Branch, SUN LIFE
H2 Notre Dame Street, West.

branches in

NOVA SCOTIA. NEW BRUNSWICK. PRINCE 
EDWARD ISLAND and WEST INDIES.

C. A. (àray,

BUILDING,

Imm Street 
Meeeiee.

The Trust and Loan Co.
Il II l'HUNI s, 

R*tN 74J2-74JJ
OF CANADA

INCORPORATED BT ROYAL charter,
Capital Sabarrlbrd.
With

A D. Iltl

The Standard Loan Co.
-~'»r 'U- fil.. .«I. U„ ™mp"ny"" Pi'ban b... !..

.“vT.YpJ.VSM oV\l„ra,cîff

26 St. James Street. MontrealCapltel ne Serpl., âiien 
Tewi âiieti • Il J40DOO.W

AI nia NI.BD SI INBB

$gimtrral «Trust Company1 A*t‘ . fientdeat,
..........zzsrsiz:*.... ........ -«a ^.zTtoJon7:;:

United Empire Bank of Canada
H««t Office, ceraer Vent, and Freat St,.. Temnto .

1 - ■“*» ~"r •PpiiSSS

<r he administration of estâtes i$ a butines,

. pWS-SBîyi
Practical eff°« *nd skill, have diminished
View nistrano'n TV* ,hrough '"capable admt-

tranon Af Th,$ '"««ution maket.dmini,-

pJ!fi=a.*JSr*iaB

v i>na#t vaiivr
|»u|toeitioM in 
•* M«i i Allot

oeoeoe r arm.
Oeaaral Maaaj.,

benjamin burland
mnancul AI.E.Nt

blot a. aad Boeds I < «ball. Moatraal Elver aad 
Uev.Ge.da Ml.la, |„.M *“d■ •al».

^ ftlarr B’Armgri303 Board el Trade Buildint. MONTREAL

|*||£ ___

INVESTMENT TRUST CO.
(LIMITED)

municipal and corporation

BONDS
CURKESIUNUENCE INVITED

84 Notre Dame St West

MONTREAL

i Ry.‘
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Mr. I'aish has expressed the view that, in brief, even 
essential to progress is apparently at the service of 
Canada—natural wealth, a practically unlimited 
amount of capital at low rate of inlerc-t. free mar 
kets and good prices for produce, a good supply of 
skilled farmers and of skilled labour, together with 
statesmen exerting all their influence and power to at 
tract capital and labour, and to develop the natural re
sources of the country.

YEAR-END BANKING DEMANDS AND 
RESOURCES.

With tin- chs - of inland navigation the hanks’ 
relation to the gram trade takes on a somewhat dif
ferent phase Note circulation comes in gradually 
for redemption and active crop-moving slackens 
its pace, though the all-rail movement keeps up 
steadily I he banks, of course, are not only 
concerned in taking care of the grain ship|ied from 
the lake ports before the close of navigation, but 
also have to pri - ide the money necessary to enable 
grain-buying firms to pay cash to the farmers for 
winter deliveries thus locking up a steadily in- 
i reusing amount of money that will not Is- set free 
till next spring, This year, though demands of 
this sort upon the banks are particularly large, their 
resources are ample for carry-over needs. But, as 
Mr B. I Walker remarked two

THE WORLD I AGRICULTURE.

I lie International Agricultural Institute was 
the topic of I Ion. Sydney Fisher’s address 
before the Canadian Club, of Montreal, on 
Monday. I his organization was described as 
being a sort of clearing-house for information re
garding all phases of agricultural knowledge and 
development First suggested by an American, 
the idea has lieen generously backed by the Kmg 
of Italy, and about a year ago a general con
ference, including representatives of thirty nations, 
was held in Rome; on which occasion Canada was 
honoured by the election of its Minister of Agri
culture to the posit ion of first vice-president.

“One of the reasons leading to this organization." 
said Hon. Mr. Fisher, "was the well understood 
fact that a great deal of the agricultural informa
tion as to the state and prospects of the crops and 
tile markets for fis id products tin world over i 
supplied by interested parties, with the result that 
the consuming jieoplc all over the world really 
have no confidence in the information supplied 
them. And m many cases there is no doubt that 
this information has lieen manipulated in the in
terests of stock-jobbing and rigging the markets 
in the interests of the rise and fall in price of the 
main staples of food, to the detriment of the 
masses of the people who consume those products "

It was to overcome the disadvantages of such a 
condition of affairs that the International Institute 
projmsed to secure and systematically publish full 
information, both current and j imminent, as to 
the state of the crops and markets of natural pro
ducts.

Also the Institute aims to become a clearing 
house for information as to agricultural methods 
in various countries.

“Canadian farmers," said Mr. Fisher, "have still 
a vast amount to learn with regard to scientific 
farming We spread ourselves over a great deal 
of land, and do justice neitlier to ourselves nor the 
land"

years ago, we 
may as well recognize the fact that when the crop 
I- materially larger this way of doing things may be 
impossible.

It will lie remembered tliat Mr. Walker favour-
ed the banks getting more direct assistance 
from Euro|ie in carrying the dead load
of grain through the winter I lie grain crops,
and more cs|ie< i illy the cotton crops, of the United 
States have for many years lieen moved largely by 
European crcrli s As is well known, the method 
followed is for the bankers ot European cotton or 
gram importers to accept "finance lulls" drawn 
fro-n A merit a in anticipation of shipments of the 
produc When the stuff is afterwards shipped 
the advances are i le a red off. The very sujieriority 
. f tlx- Canadian banking and note-issue system 
h is in the pisl made it p silile for our banks to 
do without such ai I But as the crop increases 
year by year the matter is hound to become one of 
greater dlffii ultv While Mr Walker made 
sjie ifie recommend ilun in the address referred

no

to, Ins suggestion ■ ned I...... iply that the hanks
should continue as now to furnish the cash requir
ed to pay farmers upo-i delivery of the grain 'and 
the jKiwer of "extra" m te issue makes this fully 
feasible ; but that - ie arrangement should be
made whereby the hoiks <mild get rediscounts, 
or advances from 1 no jie.in houses on pajx-r secured 
by terminal warehouse receipts for the grain.

I here seems no reason why some such develop
ment should not come about in lime Meanwhile
more immediate British participation in Canada's 
banking tasks is likely through the taking up of 
our bank stocks I he recent negotiations on the 
part of a leading l.«union house, aid to be with 
a view to purchasing 5,000 shares of an old-estab
lished bank, indicate what interest is ! icing 
awakened in this phase of Canadian investment 
There is just now an evident tendency to increase

* +
November Real Estate transactions in Mont

real and suburbs amounted to about $2,800,000.
One hundred and fifty-nine building jiermits 

were issued during November in Montreal, and 
the stated aggregate cost is $482.040

♦
*

*
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000 
Canadian Branch « Head Office. Guardian Building MONTREAL

CANADIAN TRUSTEES 1
H. M. LAMBERT, Man,,,,. 

BERTRAM E. HARDS,
u .W" M; Rame*y- Eaq. (Chairman) 
Hon. A. Desjardins ■
4. O. Gravel, Esq. (Deputy Chairman) 

R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Âunfits exceed _ “ *
Canadian Investments exceed ” $53,000,000
Claims paid exceed . 4,000,000

or,.„. ...........
JAMBS CRATIIIIRN, K«,.

J. GARDNER THOMPSON, Re.Meat M 
J. W. BINNIE. Deputy Manager

F W. THOMPSON, Rut 
bIK A14UCAMDKR LA COST*

kThe Northern Assurance Co.ft
LimitedIMl jM !M) ^Strong as the Strongest"

CaJital and Accumulated Funds, . .
/ Head 0ff,ce ,or Canada, 88 Notre Dame Street West.$49.490,000C Montreal.

*OBERT W. TYRE, Manager.

r 1 re
LITE#   —A p 1 £g accident

Commercial Union Assurance Co. '

H..,,
.,r ... “■«•'-An,

IT. A JOrLiHQ, Sen. fAasam. dU,r,CtS‘ «#• "cCREBCR, Manager
— ________ Canadian Branch

ENG.

-4
---

--
♦

->



December 24, 1909.
the chronicle

iN')5

Statement of the Chartered Banks of Canada
't'SÆ'ïï-   - .—

Asstt. N(ix'um. Oil. .11, Nov. 30,
""*• IWS 1000 lyori

S-3SeS5rSE “BE ssst^«Sfttsrft.rst AlSi;i ;ii>
“! rom in V. Kingdom... 18,07* 49.1 17 i |y 12,1 l'î,. ’om '*;r «» 

nM' e4S ....... 1

1 otal Securities held....................................

Call Loans in Canada.........................
Call lamas outside Canada.................

Total Call and Short Loans ,,,,,.,,,,

Current i.oans and Oisc’is in Canada 
Current I.oans and Hisc'ts outside...

Increase nr 
Drcmi*. f„r 
month, 190$.

**,710,678 i. 
3,611,401 i.

I.DM ,1. 
101.07 
7110,040 .1. 

1,059,167 ,1. 
WMltd. 

407,951 i. 
641,1*5 d 
738,375 i.

1,6*0,801 t.

lie, era*,- f,,r 
nionlli loos fur year.

Inc. or lire.

t 1.951,139 i. $11.116,86* 
6,467,992 i i ,«19,147, 

1,926, 2,1*4
L>,95li d 9,1*11,81,*> 

112,490 ,|. 2.121,170 
517.505, 2,969.174
014,641 ,|. 11.'il l,9*7 
5'2,7I*i 1,170.929

,^:-07,. 2.4 11.947 
Ie116,*00 i 5,612,022
1,81 u,Ml i. 11,2.10,89*

19.59C.2I4 1. 
60,654,710 44,104,129 | 
86.484,420 71^61,72) ,|.'81,794,619

57,875,677 
114.816.,91 
192,712,268

56,996,0115 42,730,261 i.
129 961,151 s;, 220,614
186,960,118 127,950,89.',..

879,1112 i. 
4,872.2.18 j. 
5,751,860 i.

10,451,988 ,|. 
1.952,889 
8,601,099 d.

627,696
14,981,516 49.61;,.967 
15,1,09.212 I. 64,761,171

579,*17,956 616,695,470*. 
17,311,101 27,.*99.016 ,|. 

«17,149,059 511 594,492 ..

818,162,426' 804,109,477 671,545,187 ~

2,500,710 
7.017,414 

21,109,318

590,291,944
T , . 15,158,214
Total t. lirreut 1-oana and Diacouiita. ,.| 62.5,650,17,8

Aggregate of Loans to Public..................

Loans lo Dominion and Provincial Uov'ts,
Ovcidue Debt*.................................
Bank Premises..................... .
O'lier Real Plstate and Mortgages 
Other Assets.............................................
total assets..........

3,568,111 74,596.468
418,205 7.47,9.198

1,149,926 j. 82,055,666

11,419,28» i. I46.8l7.ni914,252,919 i.
! ,950.620 
7,697,207 

20,860,876 
, .*22.657 2,119,01*.
10,601,785 10.110,020

7,2*2.501 ,. 
7,711,201,1 

I*.492,411*i 
1,918,010.1.

, - ____ 9,877.370;,.
I.l.i...80.i,400 1,111,9*6,660 994,8n5,64*|i

550,1 III i. 
559,773 ,1. 
24*, 142,1. 
.116,14* i 
101,759 ,. 

2l,h7h,-*4H i.

727,49V ,i 
262 i ,|. 
.W9,72.i i 

ÎM.214 <|.
.'<•'0.020 i.

4,7"l.77l 
071,769 

2,610.90.'. 
1 If.,rot 
624,416 

2.1,666,0*8 i. 160,979,752I.tabthtiei.
Notes iu Circulation............... Ul. m ,fcresssgsssEE) J'sïE 3EF

s?: F !K2;

’“•* ... .. .. . . . . . ...  ifeiS:, »s;:;
Loans from other Ranks in Canada....
Deposits by other Banks in Canada.....
Due to Banks and Agences in V. K. ...

t°1,i“,ul;s al"1 Agencies elsewhere. !.
Other Liabilities..........................................
total liabilities.............. .. .

Capital, Ht.

1,242,67.: d. 
1,191,605 I. 
2,588,995 d 

11,117,116 
12,416,217 i 
25,711,511 i. 
1,709,104 i. 

22,024,229

2.749.01* ,.
1.000,681 I.

2*5.621 ,

6,101,152 
1,445,202 

11,098,742 
• 1,71-1. 67,909,994

1'2_7 I 71.311,649 
■ j ' l ‘~' o * ^ . 111,101,541

•1,601,564 
26,820,148 i. | 4,905,0.17

4,519,5*8*. 4,660,246

.i,6;>9,1,55 1,104,454
6,998,480 7,726,018

7,184,120 
8,148,622 ,. 
2,1*7,69* ,|. 
3,315,676 ,. 
5,7*6,16* ,|. 

968,601,601 915,899,1 ill *16,53*. 195

140,658 i. 
«79,752 i. 
127,408 ,|. 
455,221 d. 
7 'J '

22,704.502 i.

««••176 d. 2.864,641 
195,824 d. 2,199,664 
27,545,.

292,187 .
*28,4.12 ,

2.1,565,*12 151,065,111*

.151,026 
211,979 

1,212.112

I

EBB EE'Ureatest Circulation in Monti......  sVniio „ 3 9,75:1 09,;,....................  , 32.223.1«9| 90,729,410 85,589,*91

203,940 i 
1,196,1101. 
1,269,109,1. 
1,491,719 ,.

112,661 > 
1,29-,997 

524,119 ,

1.81.1.977 
3,161,722 

497,887 
«.«12,23' . 6,633,278

t

Lank capitalization, and 
and highly desirable that Hritish 
play a pari in thus necessarily 
banking facilities.

A* noted a week ago in these columns, the Mer
duat*l IU"k will apply .or power ............ tease it,

capital, as need arises, from $6,000,000 to . 

000,000. I lie Bank of Commerce .1 year ago 
raised its authorized limit from $10,000,000 to 
$'5,000,000. Ihe Bank of Ottawa recently in 
creased its paid-up capital by nearly $400,1 
abusons Rank has

it would seem natural 
investors should 

expanding t anada’s

pose* an increase from $1,000,000 to 
no doubt to lie made $5.1" g',000.» gradually.

latement, toI he November bank 
week, show hand tins

authorized < .ipit.i I nation 
$ 1 4/,4bO,000 for the twenty-nine 
Of this

a total I
g.....g hanks.

is paid upamount $94,075,900 Ihelarger total in the aecompanymg monthly abstrait 
no longer doing In, me** 
Confederation,

mi hides two hanks
Since Dominion 

l«>sits III ehartcrcd hanks :
$.5 3..517, fl7Q to $757,5 50,Ojf

"'u ,"l'l I oin* n ( • da call and
have increased from $41,990, 
or over twelve-fold 
capital has

< tu.idi.in de 
have Mureased I rom 

more than
*;(>

larunder consideration a sub 
— next lew months 

are likely to seek enlargement 
»g Hie younger institutions, the Sterling

stantial increase, and within the 
other institutions 
Amo

current) 
lo $048,107,021I 20

In the same interval paid up 
from $40,289,042__ u<

pro- increased
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OF CANADA
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head office
MOMRFAI ASANCHi TLo.ee Y. Ilobele. leeldeel 

Xecrelery. Hit M. lemee Si.
Ul'CBRC hi4M’M t C. F. Sword, leeldeel Secrelery, 

Ml SI. Peter Si.
WINNIPEG At4NI'.Hi 4. H IHehe," Metric! Secretary, 

SO/ -M M( Orr«t ry Block.

TORONTOM Elcheiiied Slreel. Peel, roiosTO

PROVINCE OF QUEBEC BRANCH
IM4 Si. Jaeiee Si., cor. .Si. Juke Si . Mi iNTSFAl..

The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1824

JAMES HAMILTON, Eh . Mu«|WASSETS $11,000,000RT. HON. LORD Wl NLOCK, Chslmse.

FIRE INSURANCE gmiitwl on every description of property et Tariff rat in.
LIVE SINSURANCE* Thin Company ha-» a )*rg« Live Stock bnsinem in Kngland «ml claewhere, end is 

th* HllsI luMl ANY, licenced by the 1* LDLKAL (jOVKKNMKNT, to traiumct Live Mock Insurance in thp 
Ikmilnlon.

APPLICATIONS FOR AGENCIES are invite*] from responsible peramui.
CANADIAN DIRECTORS. Hon. C. J. Doherty, Alphonse Racine, Eaq. G. M. Boaworth, Eaq.

Canadian Manager, P. M. WICKHAM, Montreal

6ha
FOUNDED 179*

WESTERN Insurance Company of 

North America
ASSURANCE COMPANY

Incorporated In 1857

UI30.J84.82 
887,495.86

SECURITY to POLICY-HOLDERS, 2,242,888.96

ASSETS,
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:: : PHILADELPHIA

: :
CAPITAL, . .

ASSETS JANUARY I, 1909,

LOSSES PAID, . . .

ROBERT HAMPSON 6 SON 
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$94,673,960 scarcely more than three fold. It is 
not surprising that further growth is now likely.

During November, the banks' current loans and 
discounts in Canada continued to indicate increas
ing business demands. The month-end total of 
$590,291,944
close of October and $74,596,468 greater than a 
year ago. Demand and notice deposits in Can
ada increased almost f iri p>\ssu —their combined 
gain of $25,733,533 for the month bringing the total 
up to $757,539,626. Taking both home and fore
ign deposits there was a net gain of $22,024,229, 
while the growth in all classes of loans to the 
public, at home and abroad, was $14,252,949. The 
month’s greater increase in dcjiosits than in loans 
indicates continued gain in banking resources as 
is definitely shown 111 the $8,710,578 increase i.i 
cash linns. Large cx|K>rts of domestic products 
and continued influx of investment capital from 
abroad have combined to make autumn and winter 
business buoyant throughout Canada. A11 un
paralleled Christmas trade has been experienced 
tins vear, and a pros|>crous New Year is looked 
forward to with confidence.

While the November month-end total of bank 
note circulation was $3,242,673 less than October's, 
the showing of $86,390,876 was $6,103,152 greater 
than that of a year ago. It is to lie noted, too, 
that the sum of the individual banks' greatest 1 ir- 
culation showings in November was nearly one 
and one-half million dollars greater than for 
October, indicating that the decline did not la-gin 
until on in November. There were still six banks 
at the close of November making use of an ex
cess issue of notes though the circulation total was, 
of course, well within the paid-up capital limitation.

A rider required the maintenance of a watchman’s 
clock, the paper dials to lie dated and held for 
the ins|icctors on their quarterly visits, 
brought out that these dials showed plainly that 
the warranty as to the watchman on Sundays and 
holidays was not living observed, and no complaint 
was ever made by the inspectors or the companies 
in the reports which followed the quarterly v isits. 
The court sustained the point that this constituted 
a waiver. It was also held that the insurance 
panics waived their rights by going on with the 
adjustment after claiming that there was no lia
bility.

It was

$10,453,988 greater than at thewas

nnn- i

J* J»
LIFE OFFICERS SUOr-EST AMENDMENTS.

With characteristic thoroughness the Canadian 
l ife Insurance Officers' Association have drafted 
a series of suggested amendments to the Insurance 
Hill now in the hands of the Senate Committee 
Hanking and Commerce. Flint every considera
tion will lie paid to these suggestions is but reason
able. It may be pretty well dc|X"iulc<l upon that 
the joint recommendations of an association so 
constituted will lie in the lies! interests of the busi
ness and of the public it serves lor the ultimate 
interests of both are practically identical.

A careful reading of the drafted amendments 
show that the majority of them are for the pur
pose of obtaining exactness in wording. More 
than one instance of ambiguous phrasing in the 
bill has lieen pointed out in these columns; the 
Life Officers have done good service in carefully 
revising the lull in this regard

Two important changes in principle are urged by 
the Association. The one is that the election of

oil

policyholders’ directors should not lie obligatory 
As the bill now stands two-* J» upon any company, 

fifths of the directors must Ik- policyholders’ dir
ectors. Without again canvassing the grounds

mill mutual» contested this fire claim.

The FitiSimmons-Krcidcr Milling Company, of 
Jacksonville, 111., has won in the legal contest 
against the mill mutuals to recover for the total 
loss by fire on the City Mills, April 18, 1909. 
According to the New York Journal of Commerce 
the insurance amounted to $33,000, placed in the 
Ohio, Illinois and Iowa Mill Mutuals and the 
Millers’ National of Chicago. The companies 
denied liability on the ground that the warranties 
of the policies had lieen violated. The application 
for the insurance warranted that the assured would 
keep a watchman on the premises at all times when 
the null was closed anil no other employes were on 
the premises. It kept the watchman, however, only 
at night when the employes were not present, lie 
not living on duty Sundays or holidays. The 
milling company’s defense to this was that the in
surance companies had waived this requirement.

I
pro and con, this much may Ik- said : there arc 
staunch Canadian companies representing all three 
plans, mutual control, "mixed" control and purely 
stockholders’ control. Advocates of each par
ticular system have their arguments as to why it 
is liest. Upon the prospective policyholder there 
is no coercion regarding the form of management 
to which he should entrust his personal interest. 
Does he favour a board chosen solely by those 
having stockholders’ concern in the welfare of the 
company? Then he may take his policy 
company which has only shareholders’ directors. 
Does he think that policyholders alone should 
elect the directors? He may act accordingly. So, 
too, full choice is open to him if he is of the opin
ion that the ideal of control is where shareholders’ 
directors and policyholders' directors sit side by

r
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MANITOBA SUN INSURANCE
OFFICE

(FIRE)
Assurance Company

FOUNDED A. Q ITIO

Head Office i
Threadncedle Street, - London, England

The Oldest Insurance Office In the World.
Surplus over Capital and all Liabilities exceeds 

*10,000,000 
Canadian Branch 1

IS Wellington Street East, Toronto, Ont. 
H. M. BLACKBURN, Manager

Thin Company rnmtnrn I bofiiien in Canada l,v
depoeiting $.100.000 *u, , |,«. ....... . (Jov, rnmnnl
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R London a Globe Insurance Company

Foi Agent te» at.I ly to f'<e Mend ■ »Wit* na HI. James Ht.. Montreal 
MB Kl W AM. cl. -IsrON, lUBT ft r soient
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AUTHORIZED CAPITAL SI.MMM 
nrai> orricr, . mostbeal

yiveldenl, Hodotph, Parget Vtoe-Freeideot, Hen. II. a. Ksinrlllp 

A* t. CLEMENT. Jr., ti.n.rel M.ned.r,
B.ipoeeihl, Agent, wanted In M latreal and Hrortnc of y„.l»r

ANGLO-AMERICANr FIRE INSURANCE COMPANY
Head Ollice. 61-65 Adelaide St East, Toronto
AUl IIORI/ED CAPITAL.
SUIYSt.Mim II CAPITAL.

• lied **"M the lliimlele.e (iovern- 
Ur the protection of Folk > holder*.

'■ * »1-. free. J'H
*» r .Me kinaou At Co It onto JtMi

H. It. HECK. Manager.
Apt licatloo* f'ji Aeem tea throughout 

• he florin, e of (jurlirt air invited

Addreaa i HENRY hLACHHiltli, tIOMHEAL
General Agent for Ftovinte ol Surtax

..THE..

London Assurance
CORPORATION

OE ENGLAND

$1.0041.000 
« HO, IOO 

AI.4Ctl.4tO
llepo

UN K .4 AKilKH M.P.r 
N MIHNHTONKINCORPORAT KO BY *4>VAL CHART** a.I).

CAPITAL PAID UP . . .
| TOTAL CASH ASSETS

Head Ollice lor Canada, • MONTREAL
W KENNEDY 
W H COUKY

•?•»

SJ.iI4l.376 

JJ.437.416

} Joint Managrii

I M AIM ISHI II iHtlf»
INSURANCE I Rial hinds tnerd • anadian Invts'mtim Ovei

PHŒNIX of HARTFORD $&),&U5,000 $8,2W,742.00

North British and Mercantile
INSURANCE COMPANY

EIRE AMI LIKE
COMPANY

Tola. Cash Asset» : 

Total Loasca Paio :
• - «8,834,271.80
• * «63,646,039 48

MKKCTOKS
ChatneaeJ. W TATLEY. Manager,

MONTREAL

A. Mach nip
blR bio, A Chau F Sisp, Fay.

G N. Moscki, l.sy.

Head Office for the Dominion i
78 St. Francois Xavier Street, - MONTREAL

Ad,al. I. .11 Clll.a and priori eel Tow»» lo l.o.d.

Application» for Agencies Invited.

I RANDAlL DA VtDSON. ManagerTHE

Montreal-Canada “THE OLDEST SCOTTISH FIRE OFFICE” I

Fire Insurance Company THE CALEDONIAN
Established 1859 INSURANCE CO. OF EDINBURGH.
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Reserve
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Secretary.

Head Office for Canada, Montreal.
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side around the board-room mahogany. "You currcd prior thereto Hut, as the examiners point 
pays you money and you takes your choice” as out, the peculiar nature of credit insurance prr- 
tlie costers used to say. Why then, the question eludes the reinsurance on such basis for the 
suKKcsts itself, should legislation determine that 
there must no longer he a choice es|iecially as the 
different methods seem to show but little practical 
difference in working efficiency ?

Another important elimination front the lull is 
suggested by the Life Officers—that of the section 
restricting the companies in their methods of re
munerating and making advances to agents. As 
I HE ( HRONÎCI.E has all along held, now that the 
bill makes ample provision for publicity of 
panics’ accounts it might well refrain from 
plicating matters by paternalistic meddling in 
details of management

Other changes there are of some importance- 
more anon. Flic two foregoing 

probably the most noteworthy.
•J* J»

REINSURANCE RESERVE ON CREDIT 
INDEMNITY BUSINESS.

reason
that the policy contract only covers losses sustained 
by the policyholder in excess of the initial loss, 
or the loss which is to be borne by the insured 
liefore any liability attaches to the c uupany. In 
a fire or casualty company the claims arc paid as 
they accrue, hut in a credit company, the amount 
of the loss cannot be ascertained until after the
expiration of the policy and consequently no pay
ments are or can lie made until after the contract 
expires.

Hence arises the impracticability of dividing a 
credit policy as to payment of losses into two parts, 
as is done when a fire or casualty policy i-, reinsured. 
If a credit company desired to reinsure its out
standing risks, it would In1 necessary to reinsure 
each and every risk from the date of the policy to 
its termination, and for the reinsuring company to 
assume liability for all losses on such policies. 
The reinsuring company having assumed liability 
for losses on the policies reinsured from the date 
of their issue to their termination, it would likewise 
lie necessary for the ceding company to pay to the 
reinsuring company the gross premiums on its poli- 

forcc, less such commission, it any, as might 
lie agreed upon between the ceding and reinsuring

corn-
corn-

but of these are

f Every branch of underwriting in its earlier dev
elopment has had to pass through a period of hit- 
or-miss methods. And even after years of ex-
[icricnce, special conditions have sometimes brought 
about an unforeseen strain. This was somewhat 
the case with credit insurance throughout the United 
States during the post-panic months of 11)07-08. 
One company, after recent examination by the New 
York and Massachusetts Insurance Departments, 
has had to reduce its capital from $ 1,000,000 to 
$350,000 to cover impairment growing out of post
panic claims paid to manufacturers and jobbers. 
In preceding years, business had seemingly lx-cn 
so profitable that large dividends were declared, 
to the detriment of the upbuilding of the com
pany’s reserves. It was as though a fire insurance 
company were to make no precautionary provision 
against conflagration losses.

In future the company, in addition to the 50 per 
cent, premium reserve heretofore carried, will lie 
required to carry a further reseve of 50 per cent, 
of the earned premiums; so that it will have a full 
reserve for accrued losses on earned premiums as 
well as a full reserve on unearned premiums.

The reason for such additional requirement is 
clearly set forth in the joint-report of the depart
mental examiners of the company. It is pointed 
out that the reserve computation for credit insur
ance necessarily differs from that for fire insurance 
or casualty insurance. When the risks of a fire or 
casualty company arc reinsured the reinsuring com
pany accepts the liability under each policy from 
the date of the reinsurance, and pays all losses 
which occur under the policies subsequent to such 
date, while the ceding company pays all losses in

nés in

companies.
As the examiners’ report states in conclusion, the 

amount thus required to reinsure the outstanding 
risks of the ceding company, if such reinsurance 
could Ik- effected, would therefore d< |x-nd upon tIn

to be allowed by the reinsuring corn-commission
puny.

y y
PROBABILITY" AND UNCERTAINTY OF RISK.

Two weeks ago, illustrative reference was made 
to the Theory of Probability liemg the basis of 

In this connection it is often lost sight? insurance.
of that there is an important distinction Ik-1 ween 
the “probability" and "uncertainty" of a risk or 
class of risks. This distinction, and its important 
bearing upon practical insurance problems, is 
touched upon in a chapter entitled "llieory of 
Risk" contained in the recently published volume 
of "Yale Readings on Insurance.” I he series was 
edited by the late Professor Zartman this parti
cular chapter, however, Ix-ing by Mr A II. Willett,

♦

instructor in economics.
As summarized by The Insurance Monitor, of 

New York, the chapter Ix-gins by pointing out that 
these two elements of "probability" and “uncertain
ty" arc by no means the same I he "probability” 
of the hap|iening of any given event may lx- any
thing from zero to certainty. I he "uncertainty” 
of its occurrence diminishes as either extreme is

*



UftKt THE CHRONICLE December 24, 1909
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A.D I104
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(Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATKRSON & SON, Chief Agent*

(Founded 1781)
INCORPORATED ISM.

HEAD OFFICE: TODONTO

Reliable
LIFE OFFICE.

Old Progressive
• $ 1.400,000.00 
- 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DiRKCTOUH:
Established 1864.

A. COI. RrcaMrat 
SOBT. BIUMEBDIEB. M.F.
I>. 7 MANNA 

ALEX l,âlEl»
X A. LAMH. E C.
«EU A. MOEEOW

v. t. MOOR, a JONH mosrim 
LC. LL>. Vtoc-PmMcais 

AVOUHTUS 
F K RUBRIC 
JAMES El 
■ IE HEMET M. PBLLATT 
E. E. WOOD

New York Underwriters
Agency.

MTKka 
NICBOLXJ suit ouioan*

w a. uatsut. Hum.,in,hw

PoUciea secured bp Assets - •18,980,806W, n. MEULE. Uao. Mi P. H. SIMS. iuMu,

PBOVINCIAL AGENTS.EVANS a JOHNSON, Ocnerei Apcnts 
il Sired2* Si. Sari Joann Moipit,

_ Toreeto. Oat.
Ohm^Haiwopo à Nasion,
A LFB B» "l" tSuf 

H aillas MA

mohtbcal: : Jwo. Wai^
Warra A

St. John
Hobacb Has 
Ckarlott

ont real. Qua,

AL,AV
ABEABD,

etowa., P I. .

[NORWICH UNION
FIRE OFFICE.

T. D. IICHAIDSON, Sapt. 1er Canada, Teraeta.

THE

London Mutual Fire
INSURANCE COMPANY 

BSTADLISHED - . . 1889

POUNDID 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
HEAD OFFICE TORONTO

JOHN B. LAIDLAW. Manager 
JOHN Mac EWEN,

Is not à now venture, but en old established, successful1 
Csnsdisn Institution, with a clean Fifty Year record 

and the patronaga of over Seventy Thousand 
satisfied policyholders.SUPERINTFNDFNT AT MONTREAL

I D. HIISMII11 It,
President untl Managing Director.

FIRE
AGENTS' TEXT-BOOK

t INDEX TO 
Dominion and Provincial Statutes

i

âs âeeeteted Dlctloniry ef Ik. tines sen teck.lcal pknses 
Il crame ass leeeg Fire Underwriters.

By J. GRISWOLD.
Te wkkk I» «weeded » Mk| Fern leel. The wkele uaple- 
■etttd ky skert rets eed pre-rete Ceecellttlee led Time Tîntes, 
pel'.eked et tie efflce el

THE CHRONICLE. Montreal.
•a.eo

Tk. V.I.. ol Ai, Ind... prrpared •• ,1 ,J| b. ,,A A, 
ol MX. Will raadilv k. sx. Tki. lode, .,11 P„U,C ,.j 
Privtu Ana ketur, and .It,, Conladar.t.on ,„j down 
clajia, tk, R.vixJ Federal and Provincial SlatoUa.

Tk. Proleaatoa can rr.J.lv », tk. akaulut, ncceauty ol auck an 
1 n wk'" “ Atl inenryoratad. attkar Pr.v.ta
or Paklic. and nil tka amendment, to aay Act to dale, 

r-’jjry .dort .,U kc made to kava tka INDEX

John Lovell » Sen. Id.. Publishers. Montre ol

•• correct an

Price

I

*

*
----- ->



December 24, 1909. THE CHRONICLE njoi

approached, while it is greatest when the chances 
arc even.

For example, the "probability" of drawing one 
particular card from a pack is only one in fifty- 
two flic “uncertainty” about its being drawn or 
otherwise is very small ; the assumption that it will 
not be drawn will be correct in fifty-one out of Of all the schemes of valuation, so-called, which
fifty-two cases. On the other hand, the “prob- have been invented or devised to provide for or
ability” of drawing a red card is an even chance, conceal reckless and extravagant ex|x-nse in seek- 
while the presumption that it will be drawn or mg applications for life insurance, the Select and 
otherwise will only be correct half the time ; thus ; Ultimate plan of valuation is perhaps the most open 
"uncertainty” is at its maximum. to objection on scientific grounds, and the worst.

To come to fire insurance. Let it be supposed There is no more unquestionable principle of 
that a hundred factories show approximately one [ valuation than that a policy should lie valued 
loss by fire in a year. If frequent repetitions of according to its expressed terms, and most other 
the same experience show a like result, there is preliminary term plans of valuation do not violate 
little doubt that any similar number of factories this principle, however much latitude they may
can be safely insured on that assumption. On the give for extravagant ex|x-nse, owing to the un
contrary, if they were dwellings, and it was found ! reasonable loading of first premiums for ex|»ciise, 
that the fires in one group varied widely from j considering the expressed terms of the policy, as 
those in another, no reliable basis could be fixed governing the first, or first few years of its dura-
for fire insurance unless the group was so large tion; but the Select and Ultimate plan, by the
as with reasonable certainty to include all the assumption of elements for the computation of
probable variations. In other words, as The reserve which are incongruous, thus results in pro-
Monitor points out, the actual cost of insurance ducing reserve for the first few years, less than a
will depend on the likelihood of fluctuations in the valuation according to the expressed terms of the
experiences of any group of risks secured. This is policy on consistent assumptions would produce,
the reason that with highly specialized risks, where The excuse made for this device is that the reserve
the fluctuations are small, companies can afford to can ultimately le repaired, because surplus,
write them at a premium nearly corresponding to cs|ecially in the form of vitality gain, of decreas-
thc actual value of the risk, while in case of dwell- nig yearly amount, may he exjected to accrue,
ings where the fluctuations are wide a heavier pro- under the ordinary circumstances of life insurance
mium in projxwtion to the risk is demanded. administration and exjiericncc

The point is made that the same principle applies Hut this assumption cannot add one dime to the
to life insurance. Few companies care to accept actual earnings or assets of a company, at the
risks beyond a certain age. The "uncertainty" is outset or afterward.
too great. The limited experience available of The ordinary method of valuation does not pre- 
lives beyond seventy shows no such uniformity as elude any life insurance company from securing
in the case of younger years. So, too, with the the full lienefit of all surplus which may actually
insurance of lives in the tropics and with under- lie realized by the company, and no mere plan of
average lives. "The observations of one com- valuation can do more.
pany or territory or class vary widely from those It consequently follows that any relief from lia- 
of others. No assurance can be obtained that a bility of the capital of a company, through v.Un
fairly representative body of risks have lieen se- mg policies in disregard of their expressed and
cured. Premiums must be correspondingly high essential terms, by the Select and Ultimate, or any
The 'uncertainty' is large and the company must other artificial plan of valuation of similar cliarac-
protect itself by special precautions.* ter, can give only apparent and not real relief from

impairment to the paid-up capital of the company, 
because the impairment of reserve in such a case 
will lie exactly equal to the relief from apparent 
impairment of the capital, while the company will 
have need of exactly as much future realization of 
surplus, in one case as in the other, to duly meet 
all actual liabilities and show an unimpaired 
capital.

If applicants for |*ilicics of certain expressed 
terms have any just rights, one is to be protected 
from any such clap-trap imposition as I bate 
endeavoured to expose by the foregoing argument, 
or to receive exactly what they have applied for 

Under ordinary arrangements, no matter how 
high the reserve may lie, a company is protected 
from loss through the premature termination of a 
policy, by the exaction of a suitable surrender or 
lapse charge, but the policyholder is not obliged 
to pay the penalty before he deserts his company 

There is no life insurance statute sanctioned by 
any State in the Union which is more offensive to

SELECT AND ULTIMATE VALUATION.

Mr. Walter C. Wright. Consulting Actuary, Charac
terises Plan as Entile, Deceptive anil Vicious in 

the Followin'- Article Contributed 
THE CHRONICLE.
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EXTERNAL EXAMINATION OF BANKS.

Just as we go to press we receive a communica
tion from Mr. II. C. McLeod, replying to our 
editorial of last week. XVe shall Ik- glad to insert 
it with our comments in next week’s issue of THE
Chronicle,

The Nova Scotia Life Underwriters’ Asso
ciation held its regular meeting in Halifax on 
December 6th, President Wilson in tlie chair. A 
resolution was unanimously adopted taking issue 
with a Toronto insurance journal's stand on the 
question of rebating, and upholding the principle 
of a prohibitory by-law against rebating and 
twisting

The Government Annuities Branch, up to 
December 14, issued 467 annuities, the amount 
applied for licing $106,670, while the purchase 
money was $354,325.

! i
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SELL LIFE INSURANCE TO LIFE INSURANCE MEN
What are your prospects? 
Are you better off now 
than you were a year ago? 
Get into a business that 
means profit and promo-

THE

ROYAL-VICTORIA'A

Life Insurance Co.>. lion.
T(ll: PRUDENTIAL WANTS AliINTS 

Write t iw
desires to engage competent and 

productive Field Men in the 
different Provinces of 

Canada

*i.*y*j>
TtliLARS

III! I’ll! 1)1 Ml Al INSI KAMI COS 01 A All RICA
Incomor.t-J „ . Slock Comn.nr hr I hr Si.tr ol N.w Jrr.r,

Hills. I. llimilN, IVphIiIpiiI, Write for Agency 
_________ HOMI 0111(1. SI VA AUK. S. |

Terms Attractive
THE IMPERIAL LIFE Apply to

ASSURANCE COMPANY OF CANADA DAVID BURKE,
General Manager,

MontrealUrVS”*' “ 8|“î.1rict,lAÏÏnag,erPîoî<Thc
trrntory .urniund.ng and with head- 
t|tiArierD at

SAULT STE MARIE, ONT.
Apply lor particulars to

I:“ww'FIA'M‘nAR,n< Di—

^HEMHtFFTCL-

AGENTS WANTED
lo sec ure first-class Business 

commission for
on first-class

Supt. of Agrncir»

TORONTO. CANADA

CROWN LIFE INSI RANCE CO.
low rr.nilntnv

In Pullrtluililprt BUSINESS IN FORCE $60,000,000.

/."ri!

.MMr-’îaaï.'îssr. "rp.Tr.o10 "-*•* - m—>
(i. II. All IM, Manager for Mon I real. 

Star Building, 171 James St.

WATB.UI.OO. ont.

Ilk.r.1 « A..II.M. CoU.II.U. ,„j Pr.aueil,.

wn. C. MRONG.
Provint ul !««••< r

E*or the 

over Deven time u. Our

ten vea 
t» Imve b I in

me ha* more than doubled.
uur Surplua has incieaae.i 

forre ha* mote than «louMed.
orrurs tommrrtlal I'nlon Mdg 
134.R3S M Jam a \ M. rioalrral

The National Life Assurance Co.
-------- OF CANADA. --------

requires three good menas special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right

11 KA1) OKKICF.,

The Continental Life ] Co.nsurance
SUBSCRIBED CAPITAL, «1,000 000 00 

HEAD OFFICE TORONTO
«•'O. B. WOODS. PRESIDENT 4 MANU DIRECTOR 
CHAULES M. FULLER, • SECRETARY 4 ACTUARY

^:^zàL 4QiN,a -d
Libera , Contrails to First C'a«o Men

Apply «Et». B. WOODS. Managing Director

« men.

Apply 286 St. James Street.,

Imperial Bank Chambers.

I
v veral Vacancies

THF CHIEF DIFFICULTY •Hal confronts the new man
Field is «he securing of GOOD PROSPECTS. ThhSX^JhB 
when you write for an INDUSTRIAL COMPANY, the debits of whuh lre 

*n inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD orner.

°r ly lOROMU. t:\%\tl\
■ •II* > holder* lhaiaa» other Caaarflaa luapasyMore

I

r
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actuarial science, and to reason, than the Select and 
l ltimate plan of valuation, as incorporated in the 
statutes of the State of New York. It might l>c 
entitled a plan for the protection and assistance of 
extravagantly and dishonestly disposed promoters 
of life

malic, hut arose as a direct and natural consequence 
from tile tact that the diminution of vitality caused 
through the accident, as above mentioned, allowing 
the germs called "pneumo-cocci," which in small 
numbers are generally present in ihe respiratory 
passages, to multiply greatly and attack the lungs:

Held, affirming the judgment of Channcll, J , 
that the death of the assured was directly caused 
by accident within the meaning of the policy, and 
that the case did not come within the 
therein, and the company were consequently liable 
on the policy.

(February 4, 5, nyx) -Court of amical Ether- 
mgton v. The Lancashire and Yorkshire Accident 
Insurance Company 1 King's Rencli Division, 
ifjcx), English Law Reports, p sot

J» >
Our London Letter.

THE CITY STICKS QUIETLY IO BUSINESS.

insurance companies in their attempts to 
deceive and mislead the public, and secure a large
patronage without deserving it.

Walter ('. Wright
Boston, December 18, iqoq.

jt JT
A KING S BENCH DECISION.

proviso

Change at BenrSriarr from Mother to Wife.

Among the legal decisions relating to accident 
insurance, reported in the annual blue book of the 
Dominion Superintendent of Insurance, is a King's 
Hem h decision relating to change of beneficiary'.
I his held l) I hat the son who insured Ins 
life m designating in the policy his mother as 
I’cneficiary, could afterwards, having been married 
in the meantime, by his will revoke this stipulation 
atul bequeath the amount to his wife, provided the 
mother had not previously accepted the condition.

-■ 1 hat the fact of having the policy in her
possession and of having paid the premiums was Happily, we arc now able to rest assured that 
not sufficient to show that the mother had accepted ,|u. prophecies and forebodings of .1 short time
the condition, for the facts did not show that she back regarding the "financial chaos," which would
had Paid thus for herself, for her own advantage , follow the rejection of the Budget bv the Lords 
and as having accepted the condition, and the were unfounded. The city proceeds "quietly with
circumstances show that the policy had been "re- ,ts business, and "chaos" lias gone to limbo. It is

ini<Ti V l<r llcrson‘l •'■ true that a number of firms, who are in the habit
.1 I hat some act or deed on the part of the mother ,,f paying over to the Customs Authorities

was necessary to leave no doubt as to her desire to |arge amounts for dutiable goods, have ex
accept the condition, and this act or deed had not ercised their rights to pay on the old scale,

not, of diurst', with the idea of evading revenue 
responsibilities, but merely Ixvause by deferring 
payment until the additional duties imposed by 
the I* inanve Hill have lieen affirmed by a new Par
liament they secure the use of their money for 
some weeks longer than they would otherwise. 
But even this practice is not l>eing followed gen
erally; the majority .of merchants are content to 
pay the extra duties now oil the understanding 
that if, by any manner of means, the proposed 
new ones should not lie imposed, the amount over
paid will be returned to them The collection of 
the income tax by the revenue officials concerned 
is Ix'ing postponed until after the (iencral Elec
tion, but .1 considerable amount of this tax, paid 
't the source of the income upon which it is im
posed, will continue to be paid as though nothing 
out ot the ordinary had hapjirncd to the Finance 

A committee of the London Clearing Bank
ers, for instance, have come to the decision that 
“it is desirable............that income t ix should con
tinue to tie deducted at the rate of is *d in the 

sequent thereon, or the death accelerated thereby." pound, |ien<ling the introduction of mother 
llif assured, ulule hunting, had a heavy fall, Finance Bill for the current year.*' It would ap* 

and, the ground being very wet, he was wetted to |>ear probable that this example will U- followed
the skill. Lhe effect of the shock and the wetting by other representative financial authorities.

to lower the vitality of his system, and being 
obliged to ride home afterwards, while wet, still 
further lowered his vitality. The effect of this 
lowering of his vitality was to cause the subsequent fulness. Mr. (i R. Askwith, K ('., the well-known
development of pneumonia in his lungs, of which Board of Trade expert, whose knowledge of our
he died. The pneumonia was not septic or trau- commercial “pulse" is unrivalled suggested in a

Commercial Revival Looked for During 11) lO—Recent 
Fillip to Home Securities—Railway Farts and 

Views—Quebec and Lake St. John Rail- 
wav Bonds—A Insurance Com

pany Failure.

Death Caused by Accident—Intervening Cause.

By the terms of a policy an accident insurance 
company undertook, it, at any time during the 
continuance of the said policy, the insured should 

any bodily injury caused by violent, acci
dental, external and visible means, then, m case 
such injury should, within three calendar months 
from the occurrence of the accident causing such 
injury, directly cause the death of the insured, to 
P«iy to the legal personal representatives of the in
sured the capital sum of £1,000. The policy 
turned the following proviso: “Provided always 
and it is hereby as the essence of the contract 
agreed ns follows: that this policy only 
against death where accident within the

sustain

con-

111 sure
meaning

of the policy is the direct or proximate cause there
of, hut not where the direct or proximate cause 
tf**reof is disease or other intervening cause even 
jf/though the disease or other intervening cause may 
ftscll have been aggravated by such accident, or 
have been due to weakness or exhaustion con-

Bill.

V

was
More Cheerfnl Trade Ontlook.

There .ire other considerations nuking for direr-
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A GOOD COMPANY
for men to insure in and for agents to represent

The Oldest and Strongest Life Assurance Company in Canada, 
having a clean record of sixty-two years.
Over $123,000,000 business in force. Assets $37,000,000. Since 
its inception the Canada Life has paid or credited to Policyholders 
$9,500,000 more than they have paid in.
Canada Life Reserves are far stronger than is required by the Gov
ernments of Canada or the United States.

Policies are Profitable. Guarantees are Liberal.

For («formation aa to New Inference or Atfency Contracta, addressi

Canada Life Assurance Co.
THE EXCELSIOR LIFE

INSURANCE COMPANY
Head Office I EXCELSIOR LIFE BUILDING, TORONTO

litaraau le Force ovtr .... 113,000,000 
Autti 1er Security el Pollcyheliira ever 2,290,000

Thaw Lukin* out » policy ol Insurance
WANT THE BEST

No mailer whether It Is to protect business In
terests, dependents, provide tor old age or any 
other purpose, THE NEW EXCEISIOR HOUCIES, 
with their liberal guarantees ol loan, cash sur
render, paid-up Insurance, extended Insurance 
values, etc ., meet all requirements.

THE MUTUAL LIFE
Insurance Company of New York

OLDEST 
IN

AMEBIC A

STRONGEST 
IN THE 

WORLD

Largest Margin of Assets in 
Kxcess of Legal Liabilities.

No Company more Econom
ically Managed to day.

No other Company has by 
increasing its scale of annual divi
dends four years in succession 
(1906. 1907, 1908, 1909), reduced 
premium payments so rapidly.

oesinaoLi oeimwoe on piblo a rare eon oooo 
enoouoene. local aoints wawtio EvenvwHine.

E. M4RSHAII, Gen. Wan. DAVID FA8KEN, Pres.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, Preaident.

Atcrpled value «if Canadian Securities held 
bv federal Government lor protection ol policy
holders, SI.206,876.

All policies Issued with Annual Dividends on 
pavment ol secon<l vrar’s annual premium.

I xi eiillonal mu nlngs for Agents, Province ol 
Quebec anil Eastern Ontario.

Appll III

I
For tenus to producing agents address ;

GEORGE T. DEXTER, 2nd Vice-President
■ 34 Nassau St««kt, »Nrw Voie. N. Y.

WALTER I. JOSEPH, Manager,
181 ht. James Street, Montreal. I HE LIFE AGENTS’ MANUAL.

The Twelfth Edition of this publication forme »n 
up-Ui dele and invaluable ('omnendiuiu of Canadian 
Life Aeeuranre information, it contain» premium 
ratea and policy conditions of all contracte iMiied in 
( anada, Uigeihrr «ithi world of other information 
indie pensable to office staff and field force alike. 
250 Hagee-6| In a 4* in-Flexible leather.

NOW READY-PRICI $2.00.
THE CHRONICLE,

THE GENERAL ANIMAL INSURANCE^
OF CANADA

CAPITAL «000.090 
GENERAL HORSE AND CATTLE INSURANCE

(AUlttaMI lltbUTBOV*
Fwllee

.. I We. etc..
NmS orne I Hmm Vert, ue. Buiiaing, Mencreel, r.q.

• edernl Charter

Tra.UI In.umnrr 
show KkX. „

MONTREAL.
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subject, he ex|iects it to come, us .1 result of the 
argument that if our railways are to he a monopoly 
the only tolerable railway monopolist is the State.

The Lowering of the Bonk Rate.

s|>cech at Dundee the other day that the next twelve 
months will sec a great revival in our trade. I his 
opinion has received sjiecdy confirmation from the 
official figures of our trade for November, which 
have since been published. Our ini|>orts last 
month were £61,605,222, an increase on the cor
responding month of ux'8 of £\ 1,700,74s, and 

an increase of £4,174,- 
arc quite the best of

Lombard Street was alxiut equally prepared on 
Thursday for the retention of the 5 p.c. bank rate 
anti for its reduction. Apart from the facts that 
on die bank s position the reduction was thoroughly 
justified (the reserve tiemg over 20 millions and 
the proportion of reserve to liabilities 56.71 and 
that the market rate was absurdly below the 
nominal official rate in ordinary circumstances 
sufficient arguments for a reduction the move 
may be taken as an indication that the bank au
thorities view the near future with comparative 
equanimity, and that they anticipate lieing able to 
meet both end-of-thc-year pressure and later 
Government borrowing without much disturbance 
to monetary conditions. Half a million in metal 
has been taken for South America this week, and 
it is (lossiblc also that there will lie further calls 
of this kind lie fore the end of the year.

This week's move has led to a great furbishing- 
up of bank rate history. We learn, for instance, 
that it is eighteen years since the rate was last 
reduced in December, markets then, in i8qi, being 
in process of recovery from the Haring crisis. It 
has also led to a numlx’r of rather cruel telegrams 
from waggish members of the Stock Exchange to 
Lord Swaythling containing congratulations on 
the perspicacity of the latter’s prophecies regard
ing "Financial Chaos." Lord Swaythling, it will 
be remembered, suggested a few weeks hack that 
at this time we might lie burdened with a to |ier 
cent, bank rate as a result of political develop- 

The course of events goes to show how 
lead financial

our exports, £33,321,455 
040. These figures, which 
any returns made this year, go far to show that 

foreign trade is making a steady recovery, and
people have

our
to justify the opinion which some 
lately expressed that the current period of depres- 

trade will tie one of the shortest on 
record. Even when the necessary allowance has 
been made for the higher prices of such things as 
wool and cotton, the improvement in our |iosition 
during last month is undeniable.

sion in our

Home Securities Stronger.

The realization of these facts has given a de
cided fillip to home securities this week. Consols 
and, more particularly, home railway stocks have 
made sharp advances and although the highest 
level of values has not been main'.ained the posi
tion is better than for some time past In addi
tion to the improved trade outlook British rail
ways have the advantage of the impetus resulting 
from a legal decision in their favour Up to a

in the habit offew years ago the railways were 
carrying 21 cwt. of coal as one ton. This "baker’s 
dozen" allowance was then reduced to half a 
hundred weight and the companies have now 
resolved that in future they will only carry 20 
cwt. for one ton. The legal decision mentioned 
confirms their right in this and is of importance 
since the traffic of some of the coal carrying lines 
runs into millions of tons a year. So that the 
addition to the revenue of these lines, resulting 
from the abolition of the free half hundred weight 
will be a substantial one.

monts.
easily political predilections may 
authorities astray.

Qmebee «a» Lake St. John Railway.

A good deal of attention is lieing directed to 
the affairs of the (Jueliec and Lake St. John Rail
way, whose bonds, since the receipt of the annual 
report, have been steadily falling. The prior lien 
Ixmds are now quoted 82-8(1, comparing with a 
highest this year of </i; the first mortgage bonds 
62-66, having touched yi, and the income bonds 
13-16, having lieen 26. Rumours are in circulation 
that the payment of the next coupon upon the 

lien bonds depends upon the negotiation of
for the

Railway Fact, and Views.

Mr. W. M. Acworth, the leading authority on 
British railways, gave a suggestive lecture in Glas
gow a day or two ago, on their position and pros
pects. He pointed out a fact which must appear 
very astonishing to practical men, who are not 
acquainted with conditions here, that many of our 
railway men still assert that they do not know 
and do not want to know how much it costs them 
to carry on the passenger business and the goods 
business respectively, still less how much it costs 
to carry coal as distinct from merchandise. As a 
result of this lofty attitude our railway rates are 
the most illogical in the world.

The change which has come over the railway 
industry within the last year or two by which 
petition in facilities, which has heretofore Ixx-n 
the dominant factor of our railway policy, has 
been superseded by combination, has lieen pre
viously referred to in these letters. Mr. Acworth 
does not believe that the present state of affairs will 
last, but that, within a relatively short time, rail
way nationalization will tic a very live issue indeed 
with us. He docs not favour nationalization—is, 
indeed, strongly opposed to it—but, failing the 
creation of an intelligent public opinion on the

prior
certain arrangements, now in progress 
consolidation of the bonds, on a 4 pc. basis with the 

of the Canadian Northern, and 11 is 
irlv date the line will

guarantee
suggested, also, that at an e. 
lie taken over hv the Canadian Northern

Lew Guarantee Trust anil Accident Society.

A sensation has lieen caused by the failure of 
the Law Guarantee Trust and Accident Society 
Founded in t888, with a capital of 21 millions 
and |xissessing a particularly influential list of 
shareholders, this society has Ixs n transacting 
many kinds of insurance business including 
fidelity guarantee, personal accident, glass, bur
glary and certain kinds of fire insurance It also 
made a new departure in guaranteeing the interest 

mortgages and debentures and the maintenance

com-
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Canadian Railway Accident Insurance Comnanv
------------ -OTTAWA.--------------------------------------- CANADA.-------------------^

Authorized Capital 
Subscribed Capital

D. MURPHY Praldel.
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

$500,000.00 
250,000.00

JOHN EMO, General Mnnajer. 

and
ELEVATOR LIABILITY

INSURANCE

H. W. PE ARSON, Seey.-Treai.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERSI

Bank of Otttawa Bldg.,
• 01 nine St., E.
114 King S W.
Il W. Main St.,
317 Portaga Ave.,

D King,
W. j. ingmm, 
4. E. Wliaon,
F C. Robins,
A. Lake,
W. A. Aokland, 
F. J. Mart A Co.

Montreal, Que.
St. John, N.B.
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg Man. 
Calgary, Alta, 
how w oMmin.ier, P.C.

1-ociil Adonis nt till Points. I
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RAILWAY PASSENGERS 
ASSURANCE CO. t*i5-

OF LONDON, 
ENGLAND

A.W
of Established W49

Zn*** EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDSSee®

Far Agencies Apply HEAD OFFICE 1 Cor. BAY and RICHMOND STS., 

F. H. RUSSELL, General ManagerTORONTO.

"V-r.'r;'',* '•■■••■•J l""l»nr hatrlns »rq.ilrrd lh,
K<xk l.ile i 'flier the m.nie ol the Coni puny ha-. l*r 11 altered to

Tile LAW UNION & ROCK
Insurantp Co 1 til, Innilnn.

The Equity Fire Insurance Co.
TORONTO. CAN.

Wli. GREENWOOD DROWN, General Manager

I oimtlPii in 1806
^ $45,000,000.00

,,2yer SB,000,000 Inverted In Canada.

MOMBFAI
Ale. M M ?.V w*n’r<1 m unrepresented towns in Canada.

s Matthew. Mm 
" I1 Aiken suh-Mnn

ASSETS EXt EED

r.PNRRAI. AGENTS;

Caraon Bros , M ntreal Faulkner A <0. llalifes, N.S
Brown C la ke Agency, Winning W. S Holland. Vancouver 
Vount ft 1-orway. Sydney, V. 11. Geo. A. Urn Calgary 
A’. K. Kogetp ft 1 o., L ha* Intleiewn, p. K I 
McCallum, Hill h to . Serna.

nxgei. Acrid*! Hep. I J. F.E. DICKSON,
1 » aiuultan Manager.

J. M yueeu. St John. N P.

The General Accident
Assurance Company

of Canada

London Guarantee & Accident
Company, Limited.

Bond* l'*urd Injuring Employer* v„- 
lorpiir.li,>n* «u.ln*f lo** Ihrouijh the 
def.lt .lion of lru*lr,| employer* Bond* 
lor Irg.l purp»*e*. Adininivr.tor*'Bond* 
Liability InNuraiMC. .

ukad urnvp., TORONTO, ONT,

Personal Accident,
Health, Liability and Industrial 

Insurance

Mealreal Arfeal

W. Maync HcCombc • Canada Life Bld|.

NATIONAL PROVINCIAL PLATE GLASS INSUR
ANCE COMPANY, LIMITED.

Hoad Office. Lcnoon, Eng Fstabhshed me. Capital fitly 
thousand pounns sterling For Agencies at unrepresented 
points iioyinceo' On'ario Address J H EWART. Chief 
Agent No '8 ,v>// n.-f n Street Fast, Toronto

W. G. FALCONER. C. NORIE-MILLER,
4-Maaaéeea lee Gaaadt

(«Mnl Aftm. |,„ RRoviNlK »f vDFKKC
ROLLAND, LYMAN S BURNETT,

Be
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intact of the capital value. This business lias 
brought disaster to the shareholders. An official 
statement shows that residential buildings under 
the management of the Society have depreciated in 
value 5b p.c. from their original valuation of 
£ 1,458,00(1 ;publa -houses, 76 p.c. from £1,032,- 
105 ; hotels, 06 p.c. I rum £g6o,337; breweries, (>i 
p.c. from £.*70,416; engineering companies, tv p.c. 
from £376,415 ; theatres and music halls, 61 p.c. 
from £31x1,272 ; sundries 77 p.c. from £505,(765. 
The entire paid-up capital of 1 S millions has Ixvn 
lost, and there is, in addition, a further estimated 
deficiency of about £ .>00,000, which is covered by 
the uncalled liability of the shareholders. The 
miscellaneous insurance business of the society has 
been acquired bv the well-known Guardian Assur
ance Company, and the Yorkshire Insurance Com
pany is taking over the entire business of the 
United Legal Indemnity Insurance Society, which 
transacts all kinds of casualty insurance, and the 
shares of which had been acquired by and policies 
guaranteed by the I aw Guarantee The Law 
Guarantee will probably le liquidated and an in
vestigation made into tile causes of its failure.

Mr. K. W. Hirst, the editor of The London Sta
tist, who was in Canada several months ago, has 
been chosen as Liberal candidate for .1 Parliament
ary division in Suffolk He was asked to stand as 
free trade candidate lor the city by leading bank
ers and merchants but declined.
London, nth December, iqog.

pany’s new terminals, m conjunction with the C N 
R at Winni|)cg will be the largest in the Dominion 

and equalled in America only by New York and 
Washington stations. Hie M< Arthur section of 
the Transcontinental Ik-1 ween I ike Siqierior 1 unc
tion and Wmnqieg, still requires some ballasting 
but Mr Chamberlain thinks 11 will be m g. oil sh.qie 
by the early summer.

That next year is to lie .1 record-breaker, both 
immigration and railroad-building admits 

of no doubt, according to the (1. I P.’s general 
manager. I*or miles on each side of the line, every 
acre lietween Winnipeg and Edmonton is wheat- 
raising land of high quality.

Tlir Hudson Buy Project.

as to
:

While the West naturally f vnurs the construe - 
turn of the Hudson Bay Railroad, it has to lie 
admitted that there are reasons tor counting care
fully the cost In*tore the Dominion finally commits 
itself. Mr. Butler, Deputy Minister <>t Railways, 
points out that there arc spec ial difficulties in the 
way of providing rolling-stock, etc, for a rail
road that can he operated at anything like full 
capacity for only two months of the year owing 
to ice interfering with Bay navigation. He es
timates that during the really busy season sixteen 
loaded trains of wheat |x*r day might lx* rushed 
to Nelson, which would mean 10S train crews, 1 $o 
telegraph ojicrators, S-| gangs of section men, 
shopmen, roundhouse men, train and yard dr 
spatche, etc. for tin* majority of whom these

uitfis of

4 •

Metro. would lx' no employment during ten m< 
the year.

Word comes from Alberta as to a big railway 
project to o|x*n up the Athabasca and Peace River 
distric ts It is said that the charter of tin* Northern

> J*

From Western Fields.
Pacific Railway Company and <d the Manitoba 
and British C olumbia Railway Company is to be 
transferred from the provisional directors, headed 
b\ Henry Rye, capitalist and promoter, to a 
newly-organized company, capitalized at $4,
000, which will lx* used to commence the immediate 
construction of the* proposed railway

The ("aoada Northwest I.and Company's sales 
for Novcuilier give evidence of the growing de
mand for Western land 
$io()8 per acre, 
year as follows:

November.
1 moo...................
190*.....................

G. T. P. TO REACH COAST BY 1912.

So Promise» General Manager Chamberlain—Brisk 
Christmas Trade Throughout the West- 

Provincial Operation of Elevators—
Western Municipal Bonds.

According to Mr. E. J. Chamlxrlam, general 
manager of the (irand Trunk Pacific, the company 
will lx* able to take a train to the Pacific over its 
own rails by igu, and |x*rliaps lx*fore. Weather 
|x*rimts of track-laying still being carried on west 
of the Pebina river, same 65 miles west of Edmoti- 
ton. Rails are now lx*mg laid lx*twv<*n Melville 1 
and Regina, and it is anticipated that at the present 
rate of progress Regina will lx* reached in the 
early fall of !<;io. I ess difficulties are lx*ing met 
with than oil the Edmonton line to the Coast 
The road is completed for 1miles beyond Ed
monton and 335 miles has Ixvn graded and under 
contract from the coast terminal ml nul In a 
year’s time traveller will he able to travel from 
Regina to Winnipeg by three routes and make prac
tically the same time over each.

Mr Chamberlain is .1 strong lx*licv<*r in perm a 
fient building from the start He states that tile 
Winnipeg-Edmonton stretch of the road is now 
111 as good condition .is the line lx*tween Montreal 
and Toronto. The (i I P will lx- able to draw 
a train of 3,000 tons with an ordinary V -comotive, 
which Mr. Chamberlain states is twice the load 
ordinarily hauled over Western lines l"he com

The average price w.i . 
Ihe figures compare with last

Amount. 
i:;i sw im 

1,922.41
2,91 « !•*> 

HI.17

<29,914.4'iIncrexw................
Eleven nuintliH-—

2,725 «9

f 175,740.1" 
91.67h.4:i

1909. 15.ftH7.42 
H,250.01190s

<**4,001.757,2-7.11llifreH-v
Selkirk Ontntninl Post polled.

It h i'* now been decided that the Selkirk ( en 
lennial Evp< sit ion will he postponed to IM ’ 
planatnm of the |M)Stponcmcnt is based on what 
termed the desire of the (iovernmrnt [>►

I
is

tlx*
(irand Trunk Pacific completed east from Winni
peg to a certain point west, in order that they may 
share in the revenue to lx* derived from the traffic,

c vjxxtei 1and considering that the (iovernmrnt 
to suhscrilx* two and a half milld n dollars, s.»mr-

-
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND
Canadian 
Government 
Deposit #

s Il II II Il II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$434,127.00

STANDS FIRST 
le Mk Menai, ef Iti p* 
IcvOwtrsrt,, le nandal

.M le Ihrletr.
•«V lee, xttkacat,

U
Ufa Moat Liberal Policies Issued

Offices : MONTREAL - TORONTO
Maaagera lor Caaada, GRIFFIN A WOODLAND

The Imperial Guarantee— Canada. Accident
Assurance Company

Hc.td Officii,
AND ACCIDENT INSURANCE CO.

Head Office: 46 King Street West, . TORONTOt MON IRE A Lt
CAVITAL, $$00,000

PERSOXAL ACCIDENT,
SICK X ESS,

X. LIABILITY,
\ TLA TR GLASS,
\ 1X81 RAXCE.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent 
this strong Canadian Company. . . . ,
If you require an Agency write us.

•». VVlieONeAMITH,
T. M. HUDSON,

r resident w«na*s*
E. WILL A NS,

Gar' Mangr. d Sacratary

TORONTO
TRADERS RANK

UUILOINQ
FOUNIEO 1871 MONTREAL 

MERCHANTS BANK
BUILDINGThe Ocean Accident & Guarantee corporation. Limited.

of London, Eng. and,
CHARLES H NEELY.

M4N4UF W * OH CANADA A N* Wf OUNOL AND .1 Toronto

To our Policy Holders,
We desire to announce that Claims under Canadian Policies 

of this Corporation can be adjusted and when satisfactory 
proofs are furnished, will be paid at par at any Branch Office 
In England, the Colonies, and European Countries without 
delay or Inconvenience. Yours truly

7Manager.

R. WILSON-SMITH
Financial Ag£ent

1

160 Si. James Street Montreal1 : : :

Specialty t I J*VEST**eNT S*CtmiTIES-Sellafcla lor Raaka. Treat Ealalea, Ineareece 
1 lavaalataau lor D.peall wllh t'aaadleo Oovernmeal.
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thing naturally should accrue to it for this bonus, a half dollars. Within the past nineteen months 
Christmas cheer is much in evidence in distribut- we have sold over eleven million dollars of bonds 

ing and retail trade throughout the West, or stock and have paid to the sinking fund trustees 
'Money to burn" seems the feeling pretty generally, every dollar owing to that fund. Since January
And tiie prosaic paying of old debts is not being 1 last, we have paid the trustees $539,000. The
neglected evidently. Some loan company offices credit of the city has been seriously threatened 
in Winnipeg state that mortgages and loans arc and it was with considerable difficulty that the first 
being liquidated in almost embarrassing volume, of our securities put on the market were worked 
Winnipeg’s bank clearings for the first eleven off at a discount of four points. This year 
months of the year totalled $675,000,000—a gain offering of two million five hundred thousand dol- 
of $60,000,000 over the entire twelve months of j lars was over-subscribed three times at par and 
1908. the city was congratulated from London on the

complete restoration of its credit in that market. 
Its stock is now quoted from two to three points 
above par on the London Stock Exchange. This 
year we put into effect the policy which had I icon 
advocated for two years, of raising money on 
capital account 111 advance of expenditure. As a 
result the city has had a net cash surplus at the 
bank for no less than four months out of the eight 
months of the present fiscal year.”

our

Grain Grower»' Association.

Failing to arrive at a basis of co-operation with 
the other western provinces, the Government of 
Manitoba has decided to establish a line of interior 
grain elevators as a public utility, owned by the 
people and operated for the public. The Govern
ment announces that it is prepared to co-operate 
with the Grain Growers’ Association 111 carrying 
out this policy and in working out a plan to that 
end. A committee from the association will pre
pare and file plans and meet the Government to 
prepare a bill to present to the next Legislature. 
This entering into competition, at public expense, 
with some 7ou established elevators is of doubtful 
wisdom.

At their recent convention in brandon the Grain 
Growers’ Association urged also tlie taking over 
of the Fort William and Port Arthur Elevators 
by the Dominion Government.

At Ottawa last week attention was given to Mr. 
|. A. Currie’s bill to amend the Manitoba Grain 
Act. This measure provides for the weighing of 
grain when it is discharged from vessels into the 
terminal elevators. At the present time the grain 
is weighed at the elevators where the ship loads, 
and only weighed again when it leaves the terminal 
elevators. The consequence of this according to 
Mr. Currie is a great loss of grain and consequent 
loss to vessel owners. This bill would endeavour 
to put the loss exactly where the shortage occurs.

S|ieakmg in Chicago the other day, Mr George 
R. Crowe, a prominent Winnipeg grain man 
stated that a great deal of wheat has been sold by 
exporters 111 the three Canadian provinces—more 
than I he public is aware of—and that it will be 
moved out m the early spring.

Mr. Crowe expressed himself as particularly bul
lish on wheat in view of Argentine shortage and 
stated that much higher prices are looked for by 
the Canadian trade before another crop is available.

The incorporation of the Winnipeg Builders' Ex
change has been advertised in the Manitoba 
Gazette, with a capital of $350,000 It has been 
decided to secure a central site and erect a large 
office structure to lie known as the Builders’ Ex
change building

Simkntchrwnn Loan Provisions.

This month there comes into force in Saskatche
wan the new Act Respecting Local Municipalities 
—a measure applying to the old Local Improve
ment Districts, which were not allowed to make 

I permanent loans for their local improvements. 
These may now, however, after due provincial au

thorization issue bonds and provide for permanent 
improvements. This will doubtless tend to an in
crease in supply of Western municipal bonds.

Another Saskatchewan matter of interest to the 
bond market is the proposed bill to create a per
manent provincial stock to lie known as Saskatche
wan Government stock, to be redeemable in not 
less than thirty years from date of issue. 
One clause in the bill reads : "The treasurer of 
Saskatchewan may, out of the general revenue 
fund pay, satisfy and discharge any judgment, 
decree, rule or order of a court in the United King
dom, which under the provisions of Section 20 of 
the Colonial Stock Art of 1877, or any amendment 
thereto, is to lie complied with by the registrar 
of the inscribed stock of Saskatchewan, in Eng
land or Saskatchewan Government stock.” That 
provision has lieen inserted so as to arrange if 
possible for the inclusion of Sasketehewn securities 
in the English trustee list a distinction not yet 
held by any Canadian provincial security.

J* J*

STEEL-COAL DEVELOPMENTS.

Following a meeting of the directors of the 
Dominion Iron 81 Steel Company, the directors of 
the Dominion Coal Company met in Montreal 
on Friday last, when Mr. J. II. Plummer, the Steel 
president, was elected president of the Coal Com
pany in succession to Mr. James Ross. The 
arrangements between the purchasing syndicate 
and Mr. Ross, for the securing of his Coal hold
ings, were completed and the stock is now vested 
with the Dominion Iron Steel Company All out
standing matters in course of settlement between 
the two companies have lieen left to the auditors, 
Marwick, Mitchell 8; Co., on lieli.ilf of the ( oal 
Company, and Price, Waterhouse & f o., on behalf

Municipal Finance.

Mayor Evans recently made the following pre
election statement regarding the civic finance of 
Winnipeg

"With respect to the finances of the city I am 
glad to say they are in a thoroughly satisfactory 
condition Nineteen months ago the city had out
standing very large short-term liabilities and 
in debt to the sinking fund about one million and

was



<>f the Ntcrl ( ompany. In Ins Idler of resignation 
ll",| presidency and directorate, Mr Ross 

closes mill iIn- following paragraph :
'll is « ni, sincere regret that I have been obliged 

to relinquish my active interest m the company’s 
■'flairs ,,t tin time, as I have the fullest confidence 
III Us future, but I feel satisfied, after the assur- 

1 llaV<’ received from Mr. Plummer and his 
assiK i,ites, that the interests of the company’s stock
holders will ,,t all times Im- carefully conserved”

Mr R 1! Angu and Mr. Graham Fraser
"•-«"r,1 "’ m ‘.he < board, and the vacancies 
latised Ip Ih<- three retirements were filled hv the 
ap|Kiintmcnt of Mr. | 11 Plummer, lion I |
I orget and Sir Henry M Pel I at l 

Final returns on Friday last showed that out of 
tile total f oal holdings only 6,884 shares have 
a skill lor tfie same terms as Mr Ross, the bulk of 
’ ",l1 ‘*°idcrs deciding to go into the merger.

> J*

Minos anil Mining.

Railway Reserve, Cobalt Station and Ontari.i 
exelnpment Mining Companies. The Nancy 
<len and the lack Pot mines have been paying 

?S P" «n«- rate o„ the value of ore assay- 
ing less than $l,noo ,xt ton, and 50 ,ier rent, ôn
The WrT t°/qT Î1’000 "r more per ton.

, "f'kh' Silver Mines have paid on a sliding 
scale, the royalty being 1 ,icr cent, on the value 
of ore assaying $400 ,,er „i or h -s, 24 ,vr rent, 
on ore assaying from $400 to $1,000 |ler ton, and 
>0 |H*r rmt on .ill richer ores.

Says I he Globe, of Toronto, "The Right of 
W.1\ Ins not shared in the reduction, hut the f.m 
has been extended to the other Companies named, 
au,I to Mr. I. Harris McCrae. the Ontario Ilevelon- 
met" Mining < nmpmy, the Cobalt Station Ground

I m!SJ cZ£Z': ... ............
I A Rosk DlRtt tORk ,1- their recent meeting in 

Aew A ork declared a quarterly dividend of _« 
in keeping with the recent decision of the direc- 

ovrr locate to cut the dividend from 
Mr I) I

.ilso

HIT

t UIIAI.I Shipments lor the week ending Decetn- 
*‘r were 744 **7 Ions, divided among eleven

mines I a lb.sc, thus far takes the lead 
Nipissmg m tonnage for the 
I .1 Rose

m to 8 p c.
.1 .1 w’r"° was in the chair, and
Hie ..tiler Montreal directors present were Messrs 
R A I rmgle and V K. Mitchell.

Mr. MvGibbon made the 
present indications there 
l>ect that favourable news 
fore the termination of the

year. I wo of the
ars were from the I.awson 

Shipments lor the week and 
ore follow :

property, 
year in jiyuiids of

announcement that from 
was every reason to ex
will be forthcoming lie- 

next quarter.

Wwk. 
61,47(1 
41,*26

Voar 
11,470 

1.094,017 
971,110 

1,204.927 
HI 6,267 
141 11

'•.*16.991 
1,062,low 

96,000 
2AV..04Î 

*76,622 
I

121.700 
12,IN,216

4*0.NiO 
2.>1,76.1 

.*<24,000 
2,917."46 

6"4,s|4 
24I.H2M 

1,H 16,060 
54,369 

2,010, "23 
1.7"7.220 

224,700

1 leaver...........................
Muffhlo...........................
('1111111 >h r - I i rlan-l....
('il y of ('«iliali ............

Oniral.............
( 'obeli I dike................
CouieiroM........................
(’row 11 Itewrve............
l<riiiitinoii,l........... ...
Keeley.............................
Kerr Lnkt* ...................
King hUanl............
1 .* It' >«•.....................
MrKinlix........................
N.iiiox Helen, ..............
Mlpwln* .................
North 1 .t,all.... ....
N"X « Sroon.......... ..
O'Brien . . ................
I'eterwm Luke............
Biglii of \\ n\................
Silver Utleeil ..............
Silver Cliff....................
I viiiihkniiiing............
Tow mule....... ......
J relit
I A II. it..........
Weiilmifer.......

l ut NiTED Mink Workers or America are 
saul to have had to put up $444,000 in funds for 
the strikers at Sydney, Sprmghill and other Nova 
Noh.i mines, during the three months ending 
Novembei )o During the three months the 
amount reeened by the organization was $.'00.000 
making deficit of > • ;4,o,k, for the quarter. At

i ‘ 1,11 /•“*' '* "'ay not lie long fie fore they tire of 
I mtcrfrrmg in this ( anadian trade dispute

The Canadian Antimony Company have dosed 
their mines at I ake George Fhcrc was .1 bad fire 
at the mines some time ago and that, coupled with 
sluitdfw <>Utlool< ,llv market. ‘ atised a temporary

In Five Xears the Cobalt camp lias paid out 
oxer twenty millions of dollars in dixidends, half 

which has been in the first nine months of this 
year

1:1,120

1112.8OI

t SO,.160 
612,'UMI 
.V2l,x%

>1

6I.IU0

64,101

116,TOO

Vi 1 •- have been made in 
s,< I '",: , e Wh It th< l< sses

d to 1 ■ i but the 
original halt million dollar estimate is now thought 
cuiisrn .tin v

Mv xv.hat the |h»!icc le.irned Ir«»m the 
cu in 1 oroiito, it would 
I floruit! smelter

J» >
Montreal Street Railway Earnings for Nov- * 

e " " were $444,871 gross and $144,744 net, with 
surplus of $104,040 gains over the corresponding 
m. nth of List year being 1 1 04 pc., 11 44 p.c , and 
1 x 04 p.c. res|iex tixcly

I or the two months ending with November e irn- 
mgs were $688,878 gross, $414,006 net, with $.’4?,- 
141 s,,rl'!us gains being 041 pc , 10.44 p.c and 
1 - 44 pc. respectively.

I he ( anadian Fraternal Association is an
xious to obtain an amendment to the insurance Act 
passed at the last session ol the legislature of 
Manitoba m the matter of fees charged fraternal 
societies for license's

men arrest- 
ap|H'ar that Wilkinson, the 

■woer who is on remand and out 
on nail, purchased front men m Toronto 
as from tlio-e m Cobalt as well

Nii'tssiM. Diri <l*s have declared the
t,!|' 1 • - pet cent, dividend and

, making 7' per rent, for the

S.IIIK'

1 |« r cent 
quarter

-—
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CANADA'S FOREIGN TRADE.

Notable Gains made daring Month of November.

Another notable increase in Canada’s foreign 
trade is chronicled for November. As compared 
with the corresponding month of last year, imports 
increased by no less than $ 10,727,61)0. or nearly 
40 per cent., while exports increased by $4,643,481), 
or about ten |>er cent. For the first eight months 
of the current fiscal year the total trade has Ix-en 
$439.959.2l3i an increase of $62,047,072 over the 
corresponding eight months of 1908. Of this in
crease $45,280,068 was in imports and $14,070,238 
in exjx.rts of domestic products.

The total trade for November was $74,151,741, 
Imports for the month totalled $45,444,040, and 
for the eight months $240,108,441. Exports of 
domestic products for November totalled $44,415 
713. or practically c<|ual to the value of the im
ports. Exports of domestic products for the eight 
months totalled $184,050,727.

November trade for the past fixe years may lie 
summarized as follows:

November

Financial and General.
A British Duty on Wheat, according to Mr. K. 

W. Thompson, managing director of the C Igilvie Flour 
Mills Co., would not affect bread prices in the Old 
Country, once Canada's wheat fields are well de
veloped. As yet there are only 7.000,000 acres grow
ing wheat in our West, and at least 100,000,000 
available—probably far more. Hut even 100,000,an 
would, under normal conditions, produce i.ixxj.ooo.ooo 
bushels annually ; a yield equal to half the present 
production of the world, and more than five times 
the annual requirements of that part of the Empire 
now de|iendent on outside sources for bread supplies.

Canada is Fortunate in not having to associate 
fresh taxation announcements with budget s|.eeches. 
1 he Austrian budget for 1910 shows an increase 
of 284,1)44,1)44 crowns ($56,1)88,1)87) over the bud
get of H)0<). To balance the above sum total, the 
Government estimates that it will receive income 
of 2,649,456,741 crowns. It is proposed to raise 
the difference between the foregoing estimates, 
amounting to 42,042,756 crowns, or $8,402,548, by 
a series of new taxes including : increased tax on 
spirits, inheritance and legacy tax, increase in in
come tax, tax on bachelors, increase in dividend 
tax, tax on mineral waters.

The Javanese Estimate as given out tins week 
introduces a readjustment of taxation, thereby 
decreasing the estimated receipts of $5,000,ixx> 
The extraordinary cx|»nditurcs of the War De
partment arc reduced $4,000,000. The estimated 
ex|xmditures are announced as $267,000,000. It 
is announced that $ 17,ooo,ixx> will lie devoted to 
industrial development, and the continuing of the 
policy of the Katsura Government.

The British & Colonial Press Service, Ltd.,
has issued a prosjicrtus outlining its plans for an 
independent, non-political news cable service to 
and from Canada to newspapers in all parts of the 
Empire. The company expects to make use of the 
Marconi system largely.

The present Canadian directors of the company 
are : Messrs. A. McGoun, K.C., Hon. J I). Rol
land, and J. D. Molson, of Montreal.

The American Cement Company of Philadelphia 
has reduced its dividend from 6 per cent, to 2 per 
cent., alleging as the cause the worst year ever known 
in the cement industry. A statement issued by the 
company says that the cement mills of the United 
States have been run to about 60 per cent, of tlieir ca
pacity at the lowest prices ever known, in many cases 
at or below cost.

United States Exports of merchandise in 
November totalled $11)4,115,271 while iiiqwirts 
equalled $140,392,012, the former showing an in
crease of $42,862,618 and the latter of $46,476,765 
oxer November last year. The import total was 
the largest of any month in the trade history of 
the country.

Canada’s Postmaster-General, Hon. Rodolphe 
Lemieux, hopes for "universal |>cnny postage" by 
the time the Postal Union meets two years hence 
in Madrid. Mr Lemieux returned last week from 
a sjiecial Postal convention held this year at Berne, 
Switzerland.

are

Merci atulise Domestic
Imports Exports

........ $23,6.35,887 $29,072,791
.......... 96,720,«IS 26,399,96S
.......... 99,099,94» 29,162,891
.......... 21,706,949 31,672,224
.......... 35,434,039 93,315,713

This shows that last month surpassed all pre
vious November records in the matter of domestic 
exports—high prices for agricultural products help
ing materially to swell the total. Imports 
yet up to the 1906 high-mark hut seem rapidly 
approaching it. Largely the increasing trend is 
due to steady development of the country's 
resources. This is natural. It is desirable, how
ever, that extravagance be avoided.

In both October and November domestic exports 
about balanced imports — a gratifying condition 
indicating the year's wealth of agricultural pro
duction. That this balance should obtain through
out the year is, of course, impossible in the case 
of a country which is being developed so largely 
by capital from abroad. Still, the smaller the 
annual margin between values of cxjiorts and im
ports, the more evident is it that the Dominion is 
a profitable field for investment from without

1963
1966
1907
19681 1909..........

arc not

J* J»

I HE ( AMaGUEY ( OMI’ANY’S earnings for Novem
ber, 1908 and 1909 follow :

Nov.. 1908.
$10,793.28 

4,170.17
For eleven molli tin to Nov. 30th : —

1908.
$108,221 86 

48,717.67

1 Nov., 1009. 
$11,331 21 

5,000.24

Inc.
$037 91 

836 07
Grom
Net

1969.
$122,119.2» 

557S 96.93

I lie.
$13,897 34 

7,179.26
A Submerged Derelict is blamed for the

mishap xvhicli happened the Empress of Ireland 
near Stc. Félicite on the South Shore of the St. 
Lawrence last October. Captain !.. A. Demers, 
acting wreck commissioner, completely exonerates 
( aptain Foster and the other officers of the C.P.R. 
liner.

Groee
Net

.V-

Mr. C. A. Richardson, manager at Winnipeg of 
the North British 8t Mercantile Insurance Company, 
is spending Christinas in Montreal, with his relatives.
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I HE Hanki.ni; Report of the Comptroller of the 
Currency shows that at November 16, 1909, the 
7,oofi national banks of the f'nited States had

14 -an increase 
£ twelvemonth. 
•Kgrcgate $9.-

Insurunce Items.
The State Fire Marshal, of West Virginia 

issues bulletins which arc in refreshing contrast to 
the official wisdom of some "rate-reforming” State 
insurance officials in the South. Says Mr Charles 
A Ellison, the marshal in question

'A great deal of comment is heard on all sides 
as to the fire insurance rates in this State. The 
ex|ieriencc of the companies 111 West Virginia for

r-rntlv"! STfTES HIKING is siimniarwed in the I wni.ng prohi has been ” wTdhîgîy "malf The"

$2,8.t5.r,,xs, State hanks, $2,466.000,0.^, and way ofTduidX’Sums” l‘X'K'C 
prix ate banks, $191,000,0110, totalling oxer $14,- !
000,000,000. I Regarding Underground Insurance, the New

Winnipeg wheat prices yesterday were as follows .„°rk icT'1 ,°f \'omn,’?rre 'lad this to say recent- 
compared with one and two week,X ago rlm.;S"l|^ ™lc,1" Hotchkiss, ot the State In-

r ... Htrancc Department, will give a hearing at the
Dec. 22 ............................. 1 -yw ’ rk office of the department December 15,

*• .............................. I 1.41 I to and 17, to those who wish to submit suggestions
, ......... ......................... I ""f I looking to changes in the Insurance Law. This

C liicago prices xxere around $115 for December I opportunity should he seized by those who xvish to 
and $111 t,,r May delivery. I repress the underground operations of Lloyds,

A Central Bank edr the United States is SiT.e°n’n ndi *hc (ar,^> .muhMl companies in this
Ktt of ïïpSSs \7ïl : ThTv r;"d ^psfÏÏ-Sm^ïïituHMhS

2S,..........- - ■»*».■. <™,djuszxsz! st>nM? classes of insurance institutions sliould he 
1 HK OCEAN rASSF.NC.KR service from Canadian I allowed to dodge their taxes as they now do.’*

Sl'orthuTh^ nnt ‘""ï,1 'î''!;!y ,x,T1v;‘ r” National Fire INSURANCE Company, of
:| J ah' 3uallcd the r<r' r(l of igo; Hartford, one of the leading companies of the
six months ofTh.CS»rl,| |,aSSCn*frs (Jurln6 1 'mtc.l States, has taken out a I,cens,, to do busi

^ awrenre s0i,s,,n- as aK.-mst ness in the Province of Ontario. The Nova Scotia 
> ■ I l ire Insurance Company of Halifax, a company

The Men It an Power ( o, directors have issued I known in the Maritime Provinces, has also 
to shareholders a circular calling a special —>i.g I tered tins field
to grant them authority to issue $ t,6m,ooo 7 jx-r I I hesc companies have placed their agencies for 
rent, preferred stock, and $<,400,0m common, I Toronto and the provinre of Ontario in the hands 
making $6,000,000 preferred and $19,000,000 I Messrs. Smith, MacKcnzie & Hall, with offices 
common when all is issued I at -4 Toronto Street, Toronto.

of
The total resources of the banks 
59I,394,W>2 a gain ol $394,418,846. 

That loans anil distounts now practically up 
to the $5,120,442,936 total of individual discounts 
affords evidence that no "cheap money" mriod is 
now to be looked for.

are

!

en-

further News Items on page 1914). I he Metropolitan Tike is endeavouring to 
cheek tuberculosis among its policyholders by 
circulation of forcibly-put pamphlets 
methods for prevention and treatment.

J* >
NEW COMPENSATION FOR INJURIES ACT.

giving 
Also, on

being informed by any policyholder that he or she 
is suffering front the disease, an agent of the com
pany will immediately visit such person, and aid, 
xxith advice and in every other manner [xissihle in * 
combating the scourage.

Under the new Compensation for Injuries Act in 
tlie Province of Ouelxv, xxhi- h comes into effect 
January t-t, 1910, the employer's liahilitx to his xvork- 
men will be increased very materially.

The new Act practically makes the employers liable 
for all actions arising out of the employment engaged I The Ann "ai Meeting of the shareholders of 
in, whereas under 1 ■ -millions formerly ruling, about | **"' National I ife Assurance Company of Canada

will lie held at the head office of the company, at 
t oclock in the afternoon of Wednesday, lanuary 
5th, 1910. Mr A I Ralston, managing director, 
informs THE CHRONICLE that the past vear has 
been the most successful in the company’s history 

applications for new insurance having totalled 
about $4,500,000

on

75 l*'r cent, of the actions h.ip|>ening did not become 
claims. .-\s a eon sequence of the new act’s conditions, 
the rates for Employers Liability xx ill lie increased 
xrry materially I lie rates, indeed, xx ill nearly ap
proach that for personal accident insurance, which 
will mean an increase of from 45 pr. to 400 |x*r
cent, in some cases.

fTlie underwriters, while considering the Act 
drastic one. are making every effort to place the 
rites on an equitable basis.

The Travelers’ Insurance Company recently 
issued $ 500,000 of new stock at par to existing 
stockholders.

a very 
new

1

l

m
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Stock Exchange Notes Traffic Earnlntfs.
1Wednesday. 22nd December. 1909. The gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern. Duluth, SouthTbe stock market was active this week and several 
special etockg were decidedly buoyant In price, so that

M ^9^ds,,::1a^r„:r^;^ndUo^:: A!lantic;ailwT'an<l "r,Mon,rcal' Ttrnto-
lure and advanced to 145, reacting to 143 1-2 at the d ,ax* 1 w,n ut.V, Introït United and Havana 

a nett gain of 9 3-4 points. Montreal Power and j street railways, up to the most recent date obtainable, 
Dominion Iron Common were strong and active, and the , ,
former has made consistent gains In price throughout compared with the corresponding period for 1907 and
th« week. The approach of the holiday season may 1908 were as follows : 
check the volume of trading, but the undertone of senti- ; 
raent is favourable to higher prices after the turn of 
tne year. Shawii.igan recovered over 3 points and clostMl | 
nrm' wh4le Ogilvie Common shared In the advance and 
closed at about the same level as Ijake of the Woods 
Common. Montreal Street Railway has improved over 
two points on salts of some 941 shares. The money 
market continues firm, but necessary supplies are obtain
able at fair rates, 
changed at 4 1-2

Ohamd Thine Railway.
1908.

x»v. 30-------- $41.241,172 $35,515,920 $37,428,652 fl,9i2,732
Week ending. 1907.

Dec. 7................... 810 017
44 14................ 839,866

Year to .lair, 1907. 19* 9. lucreum

1908.
091,243
731,257

1909
798,837
779.135

11.create 
107,594 
47,878

Canadian 1'acmfic Railway.
I9i*9.

The Bank of Kngland rate is un-
Year to date. 1907. Increnee1908.

Nov. 30............$68,125,000 $01,236,000 $75,824,000 $12,528,010

Increase 
357,000 
223,000

per cent.
Call money in Montreal......................................................
Call money in New York....................................................
Call money in London................................ .........................
Bank of England rate...........................................................
Consols...............................................................................................
Demand Sterling...................................................................
Siity days' sight Sterling..................................... .'............

The quotations at continental points were as follows : —

Paris.............................
Berlin..........................
Vienna..........................
Amsterdam................
Brussels........ . .

5 Week ending. 1907.
Dec. 7................ 1,539,000 1.548,000

1,419,000 1,523,000

1908. 1909.
1 905,000 
1,746,00#

5
4 «4 14
4,

82 Canadian Northern Railway.
Year to dale. 1907. 19**8

Nov. 30...........  $9,921,200 $8,411,700 $9.662,900
19**9. 

321.300 
259,400

Duluth, South Shore A Atlantic. 
Week ending. 1907. 19**8.

Dec. 7................ 63 530 50.507

9| Increase 
$1,251,200 

Increase 
103,800 
28,700

1909.

Week ending.
Dec. 7............ ..

“ 14....!.'.

1907.
188,800 
190,710

19*18.
217.500
230,700

Market. Bank. 
2 3-16 3

5
4 Decrease191.9

49.576::::: It
Summary of Week’s Salks and Quotations.

Closing Closing 
Sales. bid. bid.

3 931?!
Montreal Street Railway.

19 *8.Year to date.
Nov. 30........... 13,224,623 $3,285,925 $3,501,835

1909. 
74.381 
72,690

Increase 
$218,910 
Increase 

7.944 
6,948

1909.1907.1 Net

Dec. 10th.
860 180$ XR 179 XR
675 140 140

Week ending.
Dec. 7......... . .

" 14..............

1907.
61,982
66,272

1904.
66,437
65,742

Canadian Pacific.............
“Soo" Common............. ..
Detroit United...................
Halifax Tram ..................
Illinois Preferred.............
Montreal Street ...............
Quebec Railway:.............
Toronto Railway.............
Twin City..........................
Richelieu A Ontario..,,
Can. Con. Rubber Com..
Can. Con. Rubber Pfd....................
Dom. Coal Com.................. 3.371
Dorn. Iron Common............. 10,"22 71$
Dom. Iron Preferred............ 495 130
Dom. Iron Bond.................... ... 95
Lake of the Woods Com... 2,530 133
Maekay Common ..................
Mackay Preferred..................
Mexican Power................
Montreal Power .............
Nota Scotia Steel Coro..
Ogilvie Com...........................
Rio Light and Power...........
Shawinigan ...........................
Can. Colored Cotton...........
Can. Convertor*...................
Dom, Textile Com...............
Dom. Textile Preferred .. .
Montreal Cotton...................
Penmans Common..............
Crown Reserve.........................
Nipi seing..

U

670 65
Toronto Street Railway.

19*8
$3,097,841 13,223,036 $3,615,684 

1908.
68,018 
69,038

75 122$ 1221 XD +
92 XI) 91$ XI) _

1 Year to date 
Nov. 30................

Increase
$292,648
Increase

7,215
6,312

19**9I9*i7.444
941 214 I 216 1 l Week Hiding. . 1907.

... 11.1,577

... 63,125
Twin City Ririu Tiux.it Co.faxt.

1907.
Nor. 30............... ,5.570,04» «".,786,7X0 «6,287,805 «501.025

1908.
121,108

1909.

76,233
75,350

361)
lire. 7. 

“ 14.
764 126 
531 112 
129 89 
60 04

126} XI) +
I Ml + 2

- } 
93 xn _ i

i

s 89
Y ear to date. 1 livreuse!••* 9.19* *8

9IIXD 911 XDr*r 7 I1301 + $
95$

143$ + 9|
25 90$ XD 91 XD + 1
.. 76$ XD 761 XD + $
30

Week ending.
Dec. 7-------  . 112,086

Increase
10,532

1907. 1909
131 610

Detroit United Railway.
19*W.

120,315
Halifax Ki.kotrig Tramway Co., Ltd. 

Railway Reuni te.
907.

2.854 
3,202

4- Week ending. 
Dec. 7.................

Increase
23,702

1907.
114,641

19 9 
144,017

Î• :
...6.895 1301

170 83
735 138

Week ending.
Dec. 7.................

- 14...............

Increase.132 1909. 
3,465 
3,436

Havana hi.Eomm Rah w*r C*>

+ *1
+ <i

894 — ..
1,225 1 00 XH 103 XR + 3

lOU-i.
3.151
3,24»

! 68 XR .. 314
1*7143

Week ending 19119
41.510 
40,896 
3»,264

lncre.ee.
2,55»
5.209
2,666

1908.
38,951
35,687
36,698

69 .VI Dm.25 43
406 71)
.. 103)
27 128

43
70| - I “ 19.

Toronto Rank Ci.easinu for wvfk ending Deci-mlx-r 23rd, 
1909, were $31,621,900.

( As aim an Bank Ci.R4hi.soh fur week ending I Yccinlwr 16th, 
1909, were $128,451,500 For the cormuxuiding week of 1908, 
were $90,319,657.

Mr. E. R. C. Clarkson, official li(|uidati»r of the 
The Winnipeg Board or Trade is addressing ! Mutual Reserve Life Insurance Company, for Can- 

itself seriously to the fire loss problem in that city. ad«b is arranging to send out the last dividend to 
Respite the new high-pressure system which cost those who already have received a portion of their 
the city a million dollars, Winnipeg is said to have daim. I here arc approximately 3,000 Canadian 
suffered loss by fire during the last six months of policies, and dividends paid amount in round 
property aggregating considerably over a million figures to about $275,000 of the net claims of 
dollars. proximatcly $335,000

It'd

.1411 5M 58 I.ll
4.460 4.55 4.39

m
,or *'wk ending December 13rd. 

' , «45,396.358 For tht- ciirre.|H>ni|iiig wis-ks of 1908
«ml 1907 they were «35,140,240 and $2.5,113,749 rw|wcti,r|y.

ap-

L
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The Government of Holland is likely to under
take systematic researc h itit.. national lire losses V-
tVn 'rsl' r ' NV" ,V"rk ■,",,rnal "f Commerce, the 
l entrai Commission for .Statistics the l».,|v which i-
consulted by the Government of the Netherlands on 
very subject of statistical research has elctcrmine.l 

|>ro|),,se to the (.overnment an ineniiry into the
fromK'r, r T, o"' "f wealth there
ln»m. provided that the lire

Damage of $2,000,000 or over was done by 
one *y s disastrous fire in the large draiiery 

establishment of Ardmg & Hobbs, London. Kng. 
1-lcctricity and celluloid are reckoned the ioint- 
s,miers in the matter. The fire ,s said to haveWn 
v ue to the breaking of an electric bulb which 
started a blaze among celluloid articles beneath 
It occurred about 430 pin , when the store, cover
ing an acre of ground and having five floors and 
.1 hundred departments, was crowded with custom- 

ln little more than an hour the building 
.., At least three lives were lost.
Where else than in England would a Cabinet 

.Minister be found assisting the firemen in fighting 
fl’unos? President John Burns, of the Local 

Government Board, thus distinguished himself.

..»....«...cxzzstiXwhich Ins woiil.l involve. Letters inviting the mm

=,irra,e have ...

lin

ers wasin ruins.managers.
I mk Montreal city ("< >mptroi i fr 

rrvrnuc of fnr
which 1

est un.«tes a
.. 11 1 j- *i first charge on

Some f !l " for mte-re-st on délit,
.Senne of the amounts voted t„ departments by the 
hnanee f ommitter are Roads, $028.0,,;; Ih.liee,
Hethh ii,rc,z$4'l,l,> 1 $232,708; an,I
,,f I e ll$ 4| 'X/,- ' Wi,'S 'l<‘"'l,-<l "KI.iIkts
• year ' "f C °n,rul sh,"'l<l l'-id $,o.mo

Wki.i.s I ARGO Express Company capital stock 
is Uung increased from $8,000,000 to $24,000,000. 
With the- increase there will lie paid to stockholders 
.1 dividend of $300 a share out of the accumulated 
surplus. Not a had Christmas box. The $16- 
exxi.cxxi of new stenk will lx- offered for subscrip
tion l<i shareholders fro ma, at par in a proportion 
<d two shares of new stexk for one of old.

The Ontario Attorney 
statement of the- provincial 
the Dominion slioulel

General has issneel a 
geive-rnme-nt's reasons why 

, ,, , n»t grant the petitions aelelre-sseil
vilielLiln ”' ailk"IK f"r 'l,sa,,owaiicc ..f the ( Intarie. Act 
validating certain contracts l„twee-n the- I I vdr,
tne t ommission and municipalities of the province.

Publie* W rl 1AS, !,KTV- Vue-UVs Minister of 
Works, has lately announced some ele-t.nls 

d the l*r„vm,,al Governments plan for
V of lorrs,s 30,1 regulation of water 
I wo e\|ierts are now in 

of forest

McCDAIG BROS. & CO.
Members Montreal Stock I xi Mange

A General Stock Exchange Business Transacted 
Investment Securties a Specialtyronserva- 

.. powers,
l-.ur,i|ie studying methods 157 St. James St., MONTREAL

Telephone Mala 923-4
preservation.

mCsmJ l i r ,5'5S’-,85 Tons m the freight
tat OV, ?or“tS anat,‘-1n rr’a!s ,s shown in the 

IV O mef i ‘/“ reason just closed as furnished the 
Vjiartment of Railways and Canals Of the total

ÎÏ$S6.V,aon„s al°nC Sh°WS an augmentation of

Canada Cement Co. shipments front the company’s 
varions plants for the- eleven months ended NovciiiIkt

mems |C -Ta4,,0M barrels Basel ship-
mitts eluc and orders received for Dcrcmtx-r the tut ,1
......... . f-T I Ik- year will closed v
3.4exi,exxi barrels.

3. E. GALDET & CO.
Members Montreal Slock Exchange

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 3143

approximate

The Demand of the 
I 'nited States for 7$,ooo railway men m the 

-in increase of wages early m the

I , lr "wn s’,k<’ '""i '»*«• public's It is to lx- he,IX-,I 
that wise,^counsels will prevail against Cana,I,ins' 

•Willg suit

Rodolphe Forget
Member Montreal Stock Exchange

"fed I,

STOCKS & BONDSI HE Me-NIREAL STREET RAILWAY ( e.MPANY has 
oull.ix-,1 a plan for important extension* „f its lux-, 
th oiiKlumt the cty Steady growth ,s nee,le,I
minimal mw rl<- half-

llir KsH.oir "K M" " SVMI'X™X Canada with
the Lari an,I Countess ,,f Alx-rdm, in the- lo.s of their

.............. .................... "i -

I
■oitreil Office:

3.T Noire Heme Writ,
hrii Office:

60 rue de Provence*

COBALTS:
< .M:;" •<—<-i-“.. 1 ................ ...............I , f.

the I roMinv <,f (Jih-Ixh , by mutual lx-nefil „„| 
fraternal vocet.es, a,cor,ling a rr„,„ J™
mued by tiic provincial inspector.

on request.

CORDON & SHOREV,
84 St. Francois Xavier St, MONTREAL

Nrntrrs Moxlrtil
*»N rtekuft

A
n

4--
---

---
--

4"
»
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List of Leading Stocks and Bonds
■croiTCD rot the cetomcie by *. hii.skv-smiiii h

'f. sriett. KDNrHKti,.
______ COMECTEP TO HEDNESOAT, DKCEWBE* ïlrd. 1906,

Revenue 
sent. on
wunenl _ , - , , 
pr. sent subscribed

Par 
ralue I1**1, 
of one

IVr e mCgc< l<»« Tig 
prtree <-r

Per cent

Capital
p.lld Up

Rest
Fund

BANK STOCK A. Capital When Dividend 
payableWttT"

Asked. III.I $ « ?
♦ Vrfi.a.r, '.',111111

In.'kHi nisi *i,.tH,'uo
3,983,7 «' 4 !W.V7'
3,1*10/100 •j.iwmnr

noiH> 

I25 iW

Brltleh North A me 
Canadian Hank of «
lk>mlelon..............................
Kaatern Township4i .........

Hamilton ......... ......................
Him»"hEk of Caoii.il 

Imperial....................................

Commerce
I4n
U*

I
lO.twm.on 

i/ki 7«h«
3/881 mu

; April. Oct 
March .In

.Ian

«

r.v.xf! ici * :::
• 'duly, October

li4 8

l.o'n.o.w .W.396 ....................................
f.Wn.iwsi 2.:» hi,'un. '.'..vki.ihni pinna

worn ‘.'.bkvnio <1,15 >,IM0 88 na
».«•»» VW Xj 71
ft/**».' tio s oiw.uiio mo.uo 

l.np» an* 1.0 'Vue | ,4)50,11» 5T.fl
6/81 i.iW 6/881.0»» 4 Him iHi fil! M
laon.'n I.'HIHNI I.INMNMI Inn on
3.518»,ir» 3.^*1 non 3 Mm, on pm ini

14.40 Si»' 11,41 mat 12,600.00# 83.33
7M1.0H' 7.n.ikv. |,3P.V8m| I78.no

2,2C..Vhi a.ii.M-: ftp,(Mm 2.27
3,««u,uno 8. A>Ni,i«m 1*11,11
3.ih8I,(NM I "00,4)00 3,0 0.10» Pm On
I.mm.075 I » 11,00 SHtjowy woo

2.50'.no. 2.500.000 1,150 ON);_____
4 4.014 27" 8.1114.270 III.:»
I.-WIIV « 1-4. Pi . 2,2*21. *f5 115 8!)

SOO.OOOI 210,00» 55,'OU'

SA» 910 75.00' ' 91 **7
lU.lm 207,37.' 2)0.1

4,(881,"(h# 4M) no > tij.fto
4 35I.3I I *2,i*r).iN*i 45 "3

,.4.
Vi March, .lune. Sept., Dee. 

March. June. Sept . lie,-. 
l . h.V,lme' . Dee. 
|,#b-. x,»y. Augu-t, Nor.

a.Voo’iH li
U Banque Nationale . .
Merchant* Bank of Canada .
Metropolitan Hank ................
MoUoni............................. ............
Montreal ..............

New Brunswick. ... .........
Northern Crown Bank .........
Nora Hcotla....................
Ottawa .........................................
Provincial Bank of Canada ..................

..... 17»' l«# 7 F«b . May, August, Nor. 
Mvrch,.lune sept.. Dec.
• ML. April, duly, Octol^r
•'an.. April, -Inly. October 
March, June, Sept.. I»e«.

October

4 7»

i'it
3 1*8

ID vo i
m251, 251 I»

XI» .... 11 dan.. April, duly, 
danuarr, .luIv. 
dan.. April, duly, October 
March, dune, Sept., Dec. 
dan , April, duly, October

«
\l»

4 76 I»
f.

Hoy a I ................
Standard 
St. Stephens ..

St. Hyacinthe.
Sterling...............
Toronto .........
Traders .........

Union Bank of Halifax 
Vnloii Hank of #’ans<U 
United Km pi re Bank .........

I23i 6 70 7 March. June, Sept. Dec.
April, duly. October 

Peb.. Mar. Aug. November 
March, September.

XI» I»
12

27 Ml ft
504 600 
*76 9# S'

4.0IHI.IHII
4..367.54»

1.500 
8 207,2' 

638,3».

........
• Way, August. Nor". 

Mail'll, dune. Sept . Dec. 
dan.. April, .luly, Octolx

.... 219*
10

H
jnrti Moo.
.2'*' 3,2'H.

1 20».»no
1,800,00" «S I'VI» , May, August, 

March, .lune, sept . Dec.
Nor.

MiseiLLANEotTs Stocks.

Bell Telephone 
B. U. Packers Assn

146
761

!"» 12,5 to .one 12.800,01)
•T|,0 It 6.1ft 001) ............... I • ••
638,1 no 6(5,000 ..................................

1 611,10" I 611,4»»
2.7tm,0 V 2.70i.'«m •••

dan.. April, July, 
latlre | In

October
rears

i P-c.

March, done, Sept ., Dec’**

8

do Coin.
Can Colored Cotton Mills Co...............

7«! 7do
do I"'.;:M"

1<M>
Cl* élf 1Ü0 6 .......

Canada (leneral Klectrlc Coni 
do pfd

Canadian Pacific .............
Canadian Converters .. 
Detroit Klectrlc St ___

Dominion Coal Pr<

Dominion Textile Co 
do

H» I.Ton.no" 4.7ooirm
1.452 .W 1,452.385

14t.o|6,'SSt 
I.733.MIO 1.7.18.0>B|

12,500,OHO 12,5»',(881
3.ono,»nti 3.00O.0UO

15.0 81,018. 15.4881,.8»
f, 04*1,01*1

1,8.58/16$ 1,868 088

dan . April, .Inly, 
April. October. 
April. October.

7 October
XH 1791 179 pi»

45 43
651 65 It*)

120 117 11)0
91* »»1 1U0
7<'i 7») I»»

1«4| DM III)
71* 711 loo

137 1361 ion

i!l's9 148. 6 4 I10'

minon
5 *3 
4 37 7 Fehrusry. August 

dan., April, duly, October 
dan., April, July, October 
dan., April duly, October

... XD "'.0
Ml

4Coni ... ,
Pfd.............

Dom. Iron & Steel Com...............

6 96
« «• ft

7,110" 2» 0 41,(88)
do Pfd ... 

Duluth 8. 8. A Atlantic ft 10 5.011»/no|ft.J 7 Cum In arrears 3R p.y.Mi
KM)

12.0041/1» 12.'01,(881
10,l88l,il(i IU/I8I,' *»

1 360.0041 I, IftO.nOO 
7,V«.n0l' 7,'8)U.'M»

ft.009.rO0
4/>75.1*81

.von’ono

1.500,non I 600
4 1.4 43.417.2lli
.5n.IMl.ISII ft'.'HH.lSIl
1.1,58.5,18)11 I ' .585,1) "
20,832/* hi lti.ftUU/Hi

l«\»l«,ft'»' 8 4»."On
.1,0hi l*Hi 3 om/isi
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I*»' C.5UO/8»
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12 » <1,4*81

d" pfd
Hallfh* Tramway 
Havana Klectrlc It ft 6»Co ... . XI» Î3 12-i 1»0

. •. 08) 1U0
ido Preferred ... 10» .5.000 08

6.0 ».
I 4881.

dan , April, July, 
dm., April, .luly, 
February. Auguet 
•fan., April, duly, October 
Apr.,Ovt.(f I» H'uiis4 iet *09)

Illinois Trac. Pfd 
IjMirentlde Paper Com .
l ake of the Wixxle'.MHI Co Coni .

• 52
,XK < K'tobej

91. 91. HI)
H*l ft

7

125 J.JJJ
HR)

144 113# 1»U
I LI

»/*)!4 111 2,1» I
do do Pfd

!ao» ""Mack ay Companies Com
do pfd .............

Mexican Light A Power Co 
Minn St. Paul A S.8.M. Com............

Pfd ... ..

XD March, June, Sept. Dec.
5 Ian , April, dulv, October 
4 an.. April, duly, iicioltcr 

dan.. April July, October 
April, i K'tnbrr

a
.. XI» 5 15 

I ■ '
4 24

Bii l'O 
4» I» I 6

.do 1(1)
Montreal Cotton Co......................
Montreal l.lght. lit. A Pwr Co 
Montreal Steel Work,Com ... 

do do pfd ...

! April, October. 
Mardi, dune. S,pt. 
Feb., Mat, Auguet, 
daiiu irv. dulr. 
dan., April, du

I'M)
Dec.

, Nor.

ly, Ootober 
Fel'.. May. August, Nor.

• April, duly, October 
Maivh, June, Sept., Dec.

13 |1?j KM) 
99) 9J 1(8' fft 21

iIU0
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Mont reel Telegraph
Northern Ohio Track Co..............
North Weet I,«ml, i om ....
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dune, December.

dan.. April, duly,“October 

dan., April, .luly, October

Ogilrle Flour Mills Com .

Richelieu A On:. Nar Co..'
Rio d# danl-ro. ....................

San. Paulo XD'

XR
T4>ledo Hy A Light c„ ................ I" “! | e.
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6. I*'
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STOCK AMD BOND LIST Continued
December 24, 190g

Cio.!», j*?, 
Quotations im I

BONUS WbW4ee*ml Where Interest 
payable Hate of 

Maturity.... REMARKS.•a Hid

Bell Telephone Co............ .. 6 $1,363,000 l,| Oct. lit A pi. 

2,000,000 2nd Apl. 2nd Oct 

6,176,000 l,t May lit No».

lit July.

Bk.of Montreal, Mil.. April 1st, 1925

April 2nd, 1912 

April In, 1940 

July lit, 1929

Can. Colore»! Colton Co... 6

Dominion Coal Co, 6
Redeemable! 106 and 
Int after May 1,1,19105 7,674,000 lit J.„,Dom. Iron à Steel Co....

" 2n<! Moflg. Bdi.. 
Dont. Tex Sera. “A”....

Bk. of Montreal, Mil..

rjsbtsssi îsbï
1,162,000 «

fl
6 $250,000 Redeemable 

Redeemable at 110 and
Interest

Redeemable at nar
1,000,0001 .. „ „ after 6 year..

Redeemable at 105 and
450,000 •« „ m Interest

8’m:£to;Bb; /:; $• KfcY ïv,- l9« ««.-‘lo*

750,000 l.t March 1 8e* fc^l TruTàtU,{g Redeem.b>e a,

6 !.000,000,1.1 June let Dec. Merchanta Bank o!
6 1 July. aft&ÎM" M:

M«.k".*V«c.rIcoc?;:| :: ..nKSSjatt** “ ••

Montreal l„ A Pow. Co.. I 99 «J 'Jgg JSj'^ „ ft/ IS ig
Montreal Street R». Co...I I son nnn I . u , v 1932 “^«'"'•NtMlOSand
N. R. Steel A Coafco.... < ,, ' ,, , Jg&W*' ft*”((J „ „ R .«, ,922

V. 8. Steel Consolidated . .. .. « ,,470.(MO I Jaa. U„J -»AMU.«T^ '*• 1,31 “ftSSJ-»»—

6 i non non 1 I J“ly lot, 1931 Redeemable at 116 and
" 1.000,000jlit June let Dec. Bk. of Montreal, Mil. July let, ,932 Re^.temik.ud

6 1,000,000 let Jane 1st Dee . Interest.
........................................  June lit, 1925 ..............

823,1461 March 1 8ept ............ .................
ft 23,284,000 I Jan. 1 Julj..............  .......................................................................................

7 Cn'Vr J*n' l*1' 1934
•• 5 6,000,000 I June 1 Dec «1 îLi' W°° ,

, I 1,000,000 I Jolr 1 j,„ rl J, ZT J""' '"t. 1*29
6 1 3,000,000 1 July 2 J*n “«• of Montreal, Mil. Jan. l.t, 1927

__L__________I 7 d" Jan. lit, 1935

MONTREAL PARK & ISLAND 
RAILWAY C0MPANY=_ _

'•BH...a 6

“C".... 6

“ "D"....
Havana Electric Railway
Halifax Train....................
Keewatm Mill Co............. 6

6

leak# of the Woods Mil! C« 112 

Ijaurenlidt Paj*r Co........Ill 1923
1920

!

Ogilvie Milling Co............

Price Rroa.........................

Rich, à Ontario............
Kio Janeiro...................

Hao Paulo........................

Winnipeg Electric.......... 104* ..

irmil

(Kerman Ammran
Jnsurannf Cttmjunn

Nro|«it

I.ACMINK—From Pom Office. 30 min. 
midnight From Lachine-20 min 
midnight.

wrvice; 5.40 a.m. to 
•ervice; 5.10 a m to 12 45

•TATIHINT JANUARYSAULT-AU-RECOLLET A ST VINCENT DE PAUL. - 20
min tervire; Si Denit Street, from $.00 a.m., and from Si V 
cem from 5 30 a m ; 30 min «nice from 9 30 . m io 4 00 p m -

aarv.ee 4 00pm -o S 30 p 30 min. Wr,ice. 8 30 p i
Ioll30p m Leal car from St. Vincent de Paul at 12 00 P 
from Saultau-Recollet at 1 00 
midnight.

mm service; S 00 a m to 1150 pm ’ ' 20

_ CAPITAL ' 'e6e

?.Moo.ooo *

• lr°m Si Denit Street at 12 40 5*46 7^3 5 3a m

9 9
C.ARTIP.RV’ILLK — 40 min. direct service from u 

and Park Avenue Sl.i.on, 5.40 . m ,o II 40p m ”0un' Roy> 
"''Z' 3«.m,o ,140 pm; 40 .7."  ̂ C—

uh change ai Snowdon from S.SOa.m loll SO p m

SuA/erf to change without notice.

Avenue,

AGENCIES THROUGHOUT CANADA.
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British American 
Bank Note Co. Ltd.

SUGARS
The best are the cheapest

Ask for and see that you get
HEAD OFFICE :

Wellington Street, OTTA WA, Canada

£,8.«.F.|CW' !0mcf w *E»E*UE STAMPS tad ill Docu- aienli ol A Monetary «alui.

Ifc Wurk nannd by 16 ■ Company ICO pled by lb,

LONDON. NEW YORK. BOSTON
•nd ether Stock Exchanges.

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

mmAHCH OFFICE» „

0 BLEURY STREET, - 

TRADERS' BANK BLOC .
MONTREAL

TORONTO

RADNOR ...
“Radnor is a purely natural water,brilliant, 

pleasantly sparkling, and delicate to the taste."
The Lancet, London, Eng.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

BADNOR B BOTTLED ONLY AT THE SPRING

For Sale Everywhere

«

l!
=Ji

SECTIONAL ÇùlCei/) BOOKCASES

“ MACEY" 

Section*! Bookcase* 

arc fitted with all the 

latest improvements, 

and for Finish, 

Construction, and 

Appearance are

WRITE

for our handsome 

new “Macey " 

bookcase folder 

showing our different 

styles of Bookcases.

SENT FREE ON 

REQUEST BY THE 

MANUFACTURERS

AWAY AHEAD 

OF ALL OTHERS

Chippendale Bookcase

Panada Furniture Man ufacturers
I II Limited

»
General Offices. WOODSTOCK. ONT. = 

Wholesale Show-rooms, Toronto and Winnipeg.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell & Weldon

Victor *. Mitchbi l,
I W. W*l IIOM 
J J CR BRI MAN.

SOLICITORS » BARRISTERS-AT-LAW

Canada Ufa Bonding, Montreal, Canada
table Addrvae “MONTGIBR M MONTERAI.

Bell Telephone Main 771
T Caaea Caaoaam K.C.. 
A. Chau Caborain,
K. U McDoruai.t.

if. W. EVANS C. I. O. JOHNSON

Evans & Johnson
FIRE INSURANCE

Agents Brokers
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister * Solicitor.
New York Lite Building. * MONTREAL.

A.B.C. OrneCâ.i ■ Ann..». *' Ka.m.c ' Hmtiui GENERAL AGENTS
/ETNA INSURANCE Ce., el Hartford 
BRITISH AMERICA ASSURANCE C0„ el Tereafo 
SUN INSURANCE OFFICE, el Leedee Rallied 
HOME INSURANCE CO., el New York

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS A BOVEY

Standard Building. 137 St. JamraSt. Montreal
C.J. FLEET. K.C. A. R. OVOHTREO. K.C. H S. WILLIAMS.

WILFRID BOVEY.
HUN RY N. CHAVVIN GKO. HAROLD BAKKR

CHAUVIN 81 BAKER
ADVOCATES

A. FALCONER. K.C. M. A PHELAN.

Metropolitan BulldlaJ, I 79 St. Jaeee Street 
Tel. Mala 2194. MONTREAL

McLennan, Howard & Aylmer GEORGE DURNFORD, Ltd.,
Auditors and Accountants

Reom sa. ( made Life Huddles 189 St. James, NONTMAL.

G DURNFORD c: A.FC A . Can ARTHUR J ENGLAND. Acct

Advocates, Barrister» and Solicitors
BRITISH EMPIRE BUILDING

86 Notre Dame SL Vest, Montreal
Faancia McLennan, K.C 

II. l I*, ati mis

\
Tel. Main 30
fc.c£■BIB IIaTTon K C Cewuerl 

VaMr A'ldrrse
Hon. Sir Alexandre Lacoste, K C.

NOTTAII MONTBBAI *'

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Etc. 
Provincial Bank Building . 7 Place d’Armes.

Paul Lacoste L-L.L 
Jules Mathieu, LUI

M. J Kavanagh, K.C. 
H Geno-Lajoie, K.C.

c. a. nrcio». k c
J J. MKAGHKR

A. W ATWATRS. K.C. 
W L BOND WILLIAM HANSONRI)WIN HANSONJ. R COLLIN

Hanson Brothers
MONTREALMcCorthy,Osler,Hoskin & Harcourt

BARRISTERS, SOLICITORS, Etc.

TORONTO

Canada Life Building.

Investment Brokers
MONT UTT M MblNU
vu loti a Mtrri. Government, Municipal, Railway and Industriel Bonde 

end Securities BOUGHT and SOLD.
Inveitmente suitable for Ineurance Companies and 

Trust Estates always on hand.
Memtiers Montreal Stock Kachange.

CAPtl.K ADDSHSS HANSON.

H. S. Oat n KC 
!>• L McCabtkt K.l 

J. F. If. McCarthy.
Couneel Wallace Nbjkbit, K.C

F W II a a cor at, K.C.Joan Husain, K C.
Lsianmn McCasrnr, K.C.

MaiTTon Osi aa

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wilson-Smtth & Co. oFMvaa

Adelaide Si, But, Toronto

STOCK BROKERS 

Guardian Building 
160 St. James Street, - Montreal.

Municipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
IbSlegSl.W',G. A. STIMSON & Co



The Home Life Association
Or CANADA

Incorporated by Special Act 
of Dominion Parliament

Capital $i,000,000

Agents Wanted m 
represented Dietncte

PlUIDKNT
HO*. J. K STRATTON 

Manac.iNO liieacToa
j. K McCUTCHKON

Uni

V
II * a » Ornta

Home l ilt Bldi-.Taroeto

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
SUN LIFE

$29.238.525.51 
2.596.303.95 

4.118.491.91 
6.949,601.98 

• 119.517.740.89

ASSETS ••••••
SURPLUS over all Liabilities & Capital, Hm.34 4 3 per cent 
SURPLUS. GOVERNMENT STANDARD 
INCOME 1908 ■ ’ - '
ASSURANCES IN FORCE -

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AMD PROSPEROUS.

SUN LIFE POLICIES ARE EASY TO SELL._______

. Standard

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$236,927,000

9,960,000

$16312,000

Assets__________________
Policies in torce on Dec

ember 31st, 1908 -------
In 1908 It Issued hi Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively lor Canadi
ans —

I

____ $5300,000
There are over 300,000 Canadians insured in the

METROPOLITAN.

Home Ullicc : 1 Madison Ave., New York City.

y

| The Manufacturers Life I The London & Lancashire
Life Assurance Companyhas many good openings 

for wide-awake lieldmen

Business in force, over $55,000,000

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN 

good opportunities for men to 
build up a permanent connection

Wt particularly desire Representatives for the 
Illy of Montreal

Head Office:
CANADATORONTO B. Hal Brown, 

ursrr.l floaifcr lor <•«•<•C. J. Alloway.
ISItf *«csl. Moslrt.l 

Mead Otrice, 164 St. James Street, Montreal

the chronicle. IQK)
DECEMBER -’4, IQ°0

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

HOME OFFICE : TORONTO
•mtN L BLAiniC President L. UOLPMAN, A.I.A., r.l.A. Managing Olrritor 

*“ V. B. TAYLOR. B.A , LL B Secretary
1 9 a S .

$1,991,07*.** 
9.690.6HH.09 *76,214.1* 

6*4.991.OK 
40JH0.V91.00

Total Oat* lammt
Total d seats.......... .................
Not .Surplus .... •••• ■••
Toy mont» ta poUayhaldtri
/neurone* tn Forre............

For Intormitlon mpecilnl «wei upuulap «rite, T. O. McCONREV. Supt. «.I Ag I

V
l

■ 
1
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Conteberation %tte!

H

ASSOCIATION.
HEAD OFFICE: TORONTO.

PRESIDENT
W. H. RBATTY. B*i .

(X Realty. Rl.ck.tack. F.,ken â ChadMMk. Rami
VICE-PRESIDENTS

PftKD'K WYL1). Haq..
Vite I'residcnl Standanl Bank of Canada.

BAIT HEWS. 
Oraln^Mercbant.

BayW. IK

DWECTORS
MON. JAMR8 YOUNG.

OalT.
PMidMU Gore District Fl* I

WILLIAM WHYTR. Baa*.
Snd Vice-President Canadian Pwk K».

Winnipeg.

CAWTMNA MU LOCK, Beg. 
Director^! mperial Bank.

AGENCY ORGANIZATIONS
J TOWER IIOYD, General Superintendent of Agencies. 

Western Commie Brumek
A. 1. LAWISON. SUSL Maritime rroelaeee D. MCDONALD. Western Manager, Winnipeg 

and Ns m found lead Rwsrhe* Halifea. H. NKWToN JOEY, Supt Western Canada,
GEO. W PARKKH. Pro*. Man. »t John. Winnipeg.
J O B* U N EA 0. GUI. Men .. Quebec KefuMu of Msmsco Btumtk

¥. W. GRBKN, Manaaer, Meniez

8. NORDMBIMBR, Esq.. 

Imperial German CaaeuL 

JMHM AMC DONALD, H«%.

R. Hh • M.P..B. B 081.1'

1 Ce.Messrs Osler â Memmuod. Stock lieeAers

D. R WILKIE. Hew.
Prseldeat and Ornerai Manager Imperial 

lAaak of Canada
:

J K. MACDONALD.
Managing Director.

W. C MACDONALD.
Secretary and At nary.

West /nJtes Brunch 
H. R TILLKY. Manager. Ki

to sum Canada Brumk

Grout Britain ami Ireland Branch 
L. H SENIOR. General Manager, London.

u

Royal Insurance Company Ltd.
LIFE DEPARTMENT.____________________

1

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

far Agencies at various points throughout Canada by com
municating with i—

A. R. HOWELL, Superintendent,
BOYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
Fine INSURANCE ONLY---- ABSOLUTE SECURITY.

J. H. LABELLE. A..I1I, M.o.tf.r JWW. UACSAV. Hinttr.

The Federal Life Assurance Company-
--------Head Oflict. Hamilton, Canada.

$4,184,158.86
$05,743.23

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1108 -
TOTAL ASSÜRAM8 IN FORCE

- - MOST DBSI BASLE POLICY CONTRACTS.

DAVID DEXTED. Prtsiitat id Masa<is< Dirrctrr,

160 St James Street. Guardian Building. Montreal.Published b> R Wileon-Smith. at


