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On Pine St.,, New York, a build- |
ing, twelve stories high, is about
being erccted for the accommoda-
tion of the Caledonian Insurance Company and
its tenants. The building will be fire-proof, as far as it
can be made by modern methods. The insignia of |
the company, the thistle, will be everywhere in evid-
ence in the ornamentation.  The Caledonian’s head |
offices occupy a very handsome building in Edin-
burgh, and it also owns a fine structure in London

Caledonian’s
New Building
New York.

and in Liverpool.

—

The Western Assurance Com- |
pany having such intimate re”
lations with the British America, |
and as the Western is now doing business in England |
and on the continent of Europe, it is well to point |
out that the British America Assurance Com-"
pany of Canada has not the slightest or most re- |
mote connection with the British America Corpora- k
|
|
|

Inproper use of
Companies Titles.

tion, of London, England, the affairs of which are
being wound up under an order of the King's Bench
Court. In making application to the Court, Mr.
Richardson, official assignee of the London Stock
Exchange, declared that the credit and reputation of
that body required a full examination of the affairs
of the British America Corporation. It was stated
that the claim of the Stock Exchange in behalf of de.
faulting brokers in connection with the British
America and the London and Globe Corporation
amounted to $3,840,000. The selection of a title
almost identical with that ofa prominent and substan-
tial insurance company, for an enterprise of a totally

| hospital seems the

different character in every respect, especially as re-
gards financial soundness,
attempt having been made to use the high credit of
the Liverpool and London and Globe lmuunce,

Company for an impreper puiposc.

has the appearance of an
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The Genefal Hospital, Toronto,
and the Children's Hospital in
in that city have each appointed

a lady physician on the medical staff, In the Child:

ren's Hospital the position given to the lady doctor is

the highly responsible one of house surgeon. This no-
ble institution was founded and has been chiefly main:
tained by Mr. J. Ross Robertsen, proprietor of the

« Toronto Telegram,” to whom hundreds of parents

are deeply indebted for such medical care and skilled

nursing of their afflicted children, some of them in-
curable, as no private home could provide, Sucha
right sphere for a female who
has honorably won her degree as a physician and

surgeon,

Female
Hospital Doctors.
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In the “Banker's Magazine" for June

is a fac-simile of a Treasury Note
issued in 1367 by the revenue officers
of the Emperor of China. The amount of it, 250,
taels, represents $167 redeemabie in silver bullion,
The circumstances under which this curiosity was
found reflect disgrace upon the Italian troops at
Pekin. They broke in upon the summer palace of
the Dowager Empress, destroying or looting its trea-
sures like vandals, Near the palace was a statue of
Buddha. The soldiers broke the base open and
found a cavity in the bronze stuffed with wadded
cotton, rice, lentils and lotus seeds, prayer-rolls
bags of coin and several rolls of paper money. The
Chinese in ancient times, as is done to-day in newer
lands, used to deposit money in the foundation of
statues, &c., of which this Treasury note is a speci-
men. The note was printed by moveable types, so
furnishes proof that the art of printing was known in
China a century before it was discovered in Europe,
and paper money was in use in that Empire in very
ancient times.

Chinese.
Paper Money.
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Sestitailane The Equitable and other life Com- | answer given to the Commissioners' letters. At s
and the panies having been petitioned by a | p.m. the same day, Friday, a letter was received
Equitable’s number of total abstainers to have

Proposal. .
S concessions granted them as such,

the Equitable has made them a soruewhat novel pro-
posal, which is reported in the * Surveyor" as fol-
lows :—

“ Vice-President Gage E. Tarbell of the Equitable
said that the plan adopted by his company was
about this:—All persons who desired to take out new
policies as total abstainers were privileged to have
their policies put in a class by themselves, If it should
prove true that the members of the total abstainers’
class lived longer than the general run of policy-
holders, then the members of that class would get
larger dividends from their policies than the members
On the other hand, if the total
abtainery’ class had a less favorable *life experience J

of other classes

than the average policyholder, the dividends accru-
ing to the policies listed under that class would be
less than the average. Mr. Tarbe!l said that the
system had hardly been in use long enough for him
tosay off-hand what the results had been.,” There
How can
a life company know absolutely that each total ab-
stainer steacily, and without a break, maintains his
habit of abstinence ?

is this difiiculty in a'l such arrangements

e, L VG——.

Our  American insurance “ex
changes give lengthy statements
of “a very pretty quarrel as it
stands,” as it says in “The Rivals,” which has
arisen between the Insurance superintendents of
the State of Minnesota and Wisconsin and the Mu
tual Reserve Fund Life Association, As the facts
are not in dispute, but only the motives under-
lying the action of the Commissioners, we state them
briefly as possible.  We make only this comment.
that our sysiem of annual inspection in Canada seems
fairer to the cumpanies than that of the States,
where examinations are not arranged in any definite
order at regular intervals. At mid day on Friday,
the 31st May, Mr. Wolfe, a consulting actuary of
New York, presented two letters to the Vice Presi-
dent of the Mutual Reserve, one from the Insurance
Commissioner  of Minnesota, the other from the
Commissioner of Wisconsin.  Each letter stated that
Mr. Wolfe was instructed to commence an ex.
amination ol the business and financial affairs of the
company at once, and requiring every facility to be
afforded  for his muking a thorough examination,
The President then came in from a holiday trip, and
Mr. Wolfe was told that a meeting of the Board
would be called on the fullowing Mondiy and an

The Mutual
Reserve and
Superintendents.

signed by the Commissioner for Minnesota, saying
that unless Mr. Wolfe was given admission and
permitted to commence his examination the license
of the Mutual Reserve to transact business in that
State would be refused. By another letter of same
date, 31st May, the company was ordered to cease
transacting business in Minnesota. Next day, Sa
turday, Mr. Wolfe came at noon, when the half
holiday was about commencing, and demanded the
company’s books, and was requested to await the
action of the Board on Monday. On the same day,
June 1st, the Commissioner of Wisconsin revoked
the company's license to do business in that State.
Mr. Wolfe is stated to have been wholly blameless
and to have borne himself with all courtesy to the
company's officials, and doubtless he two Commis.
sioners were inspired by a sense of duty.

e

Taxing the In the early stages of the war in
South Africo South  Africa Lord Salisbury
‘Wines. threw out a hint that a consider-
able portion of the cost of the war would be re-couped
from the gold mines of the Transvaal. It may be
safely said that but for those mines there would have
been no war. It was the revenue derived from them
that enabled the Kruger party to purchase the pro-
digious supplies of ammunition they are proved to
have been storing up for yeirsin preparation for war
to oust Fngland from South Africa, The Kruger
clique held a monopoly in the manufacture of dyna-
mite used on a very extensive scale in gold mining.
They practically had all the mines under their con-
trol. The commissioner sent out to study the
revenue yielding capacity of the two new colonies
advises a ten per cent. tax on the profits of the mines
which would yield $2,250,000 yearly. This would pay
interestat 237 per cent. on $82,000,000. The commis-
sioner regards this as quite a moderate impost, as the
mine owners would save $3,000,000 yearly by the aboli
tion of the dynamite monopoly. He hasmade no re-
port on the untouched resources of a large number of
the Boers who have been in arms, but one who
knows them well, who has accurate knowledge of
their finances, feels confident that millions of dollars
are still owned by the wily foes of England in South
Africa which are held by the banks in South Africa.
They plead poverty and live as though they were
paupers when they have as much as 10 or 20 thou-
sand dollars out at interest. There is a reservoir that
the British Government would be fully justified in
tapping. Those men called the tune ; therefore they
should pay the piper.
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There are sceptics who refuse to
believe in spontaneous combus-
tion causing fires. The evidence
however is too conclusive to be set aside in support
of their being certain products which generate heat
without any direct contact with anything which has
been ignited. This heat, under favourable condi-
tions, becomes more and more intense until the
combustion degree is reached, when that which has
sct up this action proceeds to consume itsclf and
communicate fire to its surroundings,” A paper re-
cently read before the Warehousemen's Association
of New York by Mr, Albert M. Reed gives the
information regarding various
agents of spontaneous combustion.

Spontancous
Combustion Fires.

following oils as

Drying oils, like linseed and poppy-seed oil, appear
to be more quickly acted upon by the air than non-
drying oils, like olive oil, cottonseed oil, and the
animal oils and fats. This latter class appear to
require time to become rancid before the air will act
upon them energetically at ordinary temperatures.
It has been shown, however, that all vegetable and
animal oils will spontaneously ignite in a compara-
tively short time at temperatures only slightly above
the ordinary summer heat. For instance, when ex:
posed in a chamber to a temperature of from 130 to
170 degrees F. :— .

Boiled linseed oil on cotton waste ignited in 14
hours. Raw linseed oil on cotton waste in 4 hours,
Lard oil on cotton waste ignited in 4 hours. Colza
oilon cotton waste in 6 hours, Olive oil cotton
waste in § hours. Sperm oil on cotton waste in 4
hours, Castor oil on cotton waste ignited in 24
hours,

Mixing above with 20 to §0 per cent. mineral
oil presents ignition even when the temperature is
200 degrees F,

Furniture polish and some varnishes containing
oils will spontaneously burn when in a finely divided
state on rags or waste. Oiled clothing, when packed
in large piles, has been known to take fire. Cotton,
baled, ignites spontancously when, through the
breaking of the seed in the process of ginning it, the
fibre is saturated with the oil. Hay, when put
into the mow insufficiently cured, will become
heated probably from fermentation, and finally burn.
Baled hay, stored in large quantities while damp,
has been known to burn, Silks, weighted and
black.dyed, are liable to take fire spontaneously
when rolled tightly in large rolls, or piled closely
together soon after coming from the dye-house,
This is probably due to chemical action between the
clements that go to make up the filling and the dye,
Cotton cloth, black-dyed, has been known to ignite
from the same cause when not thoroughly washed
after coming from the dye-vats.

Charcoal, an extremely porous body when finely
divided and kept in large masses, absorbs or con-

T
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denses air and moisture in sufficient quantities and
with sufficient rapidity to, under favorable circum-
stances, ignite it. An instance is mentioned where
several tons of charcoal broken into small pieces and
thrown into a heap about four fect high increased in
temperature from 57 degrees F. to 150 degrees F, in
six days, and began to burn on the seventh day.
There is no mystery about this. Heat, fire and flame
are merely chemical phenomena, which are produced
whenever the required coaditions exist.

P e

Mr. Emory McClintock, the chief
actuary of the Mutual Life, has
given his opinion in regard to
the relative value of the lives of
abstainers and non-abstainers from a life assurance
point of view, based upon an investigation of the
experience of that company. Mr. McClintock says :
« The non-abstainers heretofore discussed include a
certain proportion of men who stated on entering
that they drank “beer only.” The total maximum
expected loss upon this class was $344,124, and the
actual $795,100, or 94 per cent, against the 96 per
cent. first found for non-abstainers generally, and
the 78 per cent, found for the abstainers. Separating
those who stated that they drank some sort of
alcoholic beverage, but did not say * beer only,”
the percentage is 97. Itis scarcely correct to base
minute conclusions upon a small difference of 3 per
cent., when a single loss of $8,000 more or less among
the beer drinkers would have made a difference of 1
per cent. one way or the other.”

This eminent actuary is reported in the “ N, A
Chronicle " as having said :—-

« There is no reason to distrust the general result
of this investigation. It coincides with all previous
reasonable belief and expectation. It does not show
that those who drink only occasionally and not to
intoxication, or those who drink habitually but lightly,
are in any way injured. It does not show that all of
those who drink heavily must therefore necessarily
die prematurely. It does show, however, that there
is enough injury done to a sufficient number of indi-
viduals to make the death loss distinctly higher on
the average. Again, it is admitted that death losses
in excess among drinkers are not necessarily always
due to drink. The coincidence between excessive
drinking and lowered vitality may be partly due to
bad risks taking to drink as well as to good risks
becoming bad because of drink. On the whole,
however, the teetotal habit, not only before but after
middle age, must be counted as a favourable indica-
tion, in judging of proposals for insurance from
persons not known to be careful and moderate in the
use of beverages.”

Our friends of the Temperance & General will
find considerable comfort in Mr. McClintock’s judg-
ment.

Mr. MoOlintock
on the Polioy
for Abstiners’
Question.

.
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THE NEW LIFE TABLE.
The labours of the Committee of Actuaries ap-
pointed to prepare a new table of life experience
have been brought so near completion as to justify
a statement being published which has excited, and
for some time to come will excite, the greatest
interest amongst life insurance companies. One
prominent English actuary considers “ that the
Mortality Investigation will prove a land mark for a
whole gencration of actuaries and give them a new
starting point.”  The result of the Committee’s in-
vestigation  was communicated to the “London
Times"” of recent date, copies of which only reached
this side the Atlantic a few days ago. The “ Times "
says : “ The work probably ranked as the most
accurate and exhaustive statistical investigation
which had ever been conducted,”  The following is
the actuary's communication as it appeared in the
“ Times:"

¥ Ever since 1893 the Dritish life assurance com-
panies and a joint committec of the Institute of
Actuaries of England and the Faculty of Actuaries
of Scotland have been engaged upon a great and
costly undertaking. This has been the preparation
of a new table of life experience based upon the
actual results disclosed during the years from 1863 to
1893, The work was rendered necessary by the dis-
covered imperfection of existing Institute of Actu.
aries' table, which was published as long ago as 1569,
This old table, though far superior to any of its
predecessors, was not considered either sufficiently
accurate or sufficiently up to date for the requirements
of modern life assurance practice, The preparation
of the new table was consequently begun, and it has
been brought so near to completion that I am able
now to present its main features to the readers of
the ‘ Times.'

* Before dealing with the figures disclosed by the
new table as compared with the old one, it may be of
interest if I give some details of the scope and range
of the investigation from which these figures have
been derived.  The new table—which will probably
be known as the British Life Offices’ Experience,
1863-18g3—has been founded on the experience of
some sixty British offices.  The data include :—(1)
All life assurances cxisting on their policy anniver-
saries in 1803 ; and (2) all cases entering between
January 1st, 1863, and December 31st, 1892, both
inclusive.  The lives were kept under observation up
to their policy anniversaries in 1893 or up to the
date of previous death, withdrawal or maturity, The
contributing offices each collected their own data on
specially prepared cards, and then passed on the
cards to joint the committec under whose direction the
life table was complicd.  The contributing offices, in
addition to bearing the expense of preparing the
cards, have contributed more than £10,000 towards
the cost of the joint committee's labours, The com-
mittee consisted of fourteen English and six Scottish
members,  The chairman was Mr. R. P, Hardy, and
among other members were Mr. C. D, Higham (pre-
sident of the Institute of Actuaries), Mr. G. M. Low
(president of the Faculty of Actuaries), Mr, A, F,
Burridge, and Mr, T. G. Ackland (hon. secretaries
of the committee) ; Mr, Gordon Douglas was hon,
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secretary of the Scottish section. The whole work,
which was under the direction of Mr}T. G. Ackland
as honorary official supervisor, has occupied five
years from the time when the cards of experience
were completed, and probably ranks as the most ac-
curate and exhaustive statistical investigation which
has ever been conducted. “ The life assurance ex.
perience was derived from the records of 44 English
and 16 Scottish companies, and the total number of
cards was 1,105,630, Only those lives which were
resident in the United Kingdom at the date of entry
were included, all policies originally granted at extra
premiums for impaired lives, for hazardous occupa-
tions, and for foreign residence being carefully ascer-
tained and thrown out, The resulting table there-
fore expresses the mortality in the United Kingdom
of healthy assured lives only, More than one table
of mortality statistics has been prepared, but the
most important are those derived from the experi-
ence of healthy males under whole life assurances.
The lives which came within the purview of these
tables numbered 608,000, among which there were
157,000 deaths and 167,000 withdrawals, and 284,
€00 remained in existence in 1893, The old H
table, with which most persons have some familiarity,
was based on 130,000 lives, of whom 20,000 died,
35,000 withdrew, and 75000 were existing on
December 31st, 1863, It will therefore be seen that
the principal new table is derived from an experience
nearly five times as great as that which l'urni’het.i
materials for the old one. This wider range of experi-
ence adds very largely to the trustworthiness of the
new table, and is at the same time an interesting
illustration of the growth of life assurance business
since 1863 as compared with the business transacted
before that date. It is also worthy of note that the
average duration of assurance as shown by the new
healthy males’ table is 1214 years, asagainst 9{ years
shown by the old one. The whole life participating
assurance table for male lives has been graduated
in a masterly fashion by Mr. G. F. Hardy. From
the unadjusted data, as shown by the experience of
the 6o life offices, Mr. Hardy has deduced a mathe-
matical law of mortality which corresponds with
wonderful closeness with the actual facts, and marks
in itself an epoch in the progress of actuarial science,
* Through the courtesy of the joipt committee I am
able to give the new healthy males' table for every
fifth aged and to compare it age by age with the old
HY table. These tables show the numbers out of
100,000 at age 10 who may be expected to be still

alive at the several higher ages.
Nuspen Liviso (Heatrny MAaLEs),

Ditference in

Age Old Hm, New Hm, favour of the
Now Table.

10 veee 100,000 ... 100,000 -—

15 sees 98,204 ... 98,284 sans 60

20 vee 9,338 .... 96,453 230

20 93061 .... 94,387 1,326

30 NO,865 .... 91,942 2,017

35 86,281 85,995 2,714

40 N2,284 83,467 3,183

H 7,919 ¥1,262 3,043

5 12,18 76,185 3,459

55 . 66,513 69,919 3 406

60 . BN, =66 62,072 3,207

() vese 49,297 52,507 3010

0 ser BN seee  OEIE  ceee 300
B mel oo e 2w
80 veee 13950 ... vens

iy - EDunli NG |
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« Tt will at once be noticed that the new life table
shows throughout a lighter mortality than the old
one, a fact which is still more clearly brought out by
the following table of average durations of life, or
« ¢xpectations of life,’ as they are somewhat loosely
called iem

CURTATE EXPECTATIONS OF Live (HeavTny MALES),
Difference in

Age. Ol Hm, New Om, favour of the

New Table,
Years. Years, Years,

10 vees 49791 e 51,459 seoe 1,668

15 cese 45,661 ceee 47,423 s 1,662

20 vees 41,861 .o 3,18 coee 1,621

25 eeee 37,905 oo 1,178

30 34,181 =86

35 vere 30,516 vene 643

40 cees 36,899 vee 461

15 ceee 23202 a16

50 aese 19 806 20,107 veee 301

56 cess 16,462 16,722 seee 260

60 eese 13,330 .00 13,571 eove 241

05 vees 10512 L.ue 10,716 voo 207

70 vene 7,995 ..o 8,208 veee 213

75 5876 .eee 6,079 . 203

&0 4,219 ... 4,337 118

« This lighter mortality, though it may appear
slight to those who are not experienced in life assur-
ance, can hardly fail to have a most important in-
fluence upon assurance business. The direct effect
will not be so much upon the premiums charged—
which are so heavily adjusted in order to meet ex-
penses and profits that the original basis is some-
what obscured—as upon the valuations of life offices.
The new table will, undoubtedly, require smaller
reserves at a given rate of interest than the old table
did, and offices will be able to lower the rate of in-
terest assumed at their periodical valuations without
actually increasing their reserves to the same extent
as would have been necessary had the old basis been
retained. Those offices, moreover, which keep the rate
of interest unchanged will have under the new table
a larger surplus to divide among their participating
policyholders than would have been brought out by
the old one. A reference to * The Financial Half
Year' shows that the British life offices almost
without exception use the H* table either alone or
in conjunction with the HY' (5) table, and it can
hardly be long before the majority of these offices
adopt the new O™ and OZ(5) tables. The valuation
results which are published during the next few
years cannot fail, therefore, to be of the greatest in-
terest both to the actuarial profession and to the
assuring public.

The rest of this very valuable communication will
appear in next issue,

PR

CANADIAN BANK OF COMMERCE.
24T ANNUAL MEETING.

The large attendance at the annual meeting of the
Bank of Commerce, held on 18th inst, evidenced
more than usual interest being taken in the results
of last year's operations, more especially in regard to
the assumption of the business of the Bank of British
Columbia. The absence of the president, the Hon.
genator Cox, who is in England, deprived the meet-
ing of an address which, judging by those on record
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delivered on previous occasions, would have contain-
ed valuable comments on the proceedings of the past
year and the existing situation. In the president’s
absence the chair was taken by Mr. Kilgour, vice-
president, who declared that, in his judgment, the
bank “ had made a most important and valuable
acquisition by taking over the Bank of British
Columbia.” He madea feeling allusion to the death
of Sir. Robert Gillespie, who, for many years, guided
the affairs of the Bank of British Columbia, after-
wards becoming Chairman of the London branch of
the Bank of Commerce.

The statement presented, which we publish on a
Jater page in this issue, is one that will excite general
interest, not only throughout Canada, but in finan-
cial circles in England and the States. It is the
initial one of a bank since it became second in size
amongst those of Canada. In our last issue were
given some details showing the extent of the bank's
capital and business, so these need not be repeated
beyond giving the amount of paid up capital, $8,000,-
000 ; depesits of both classes, $48,004,599 ; current
loans and discounts. $41,555,151, and immediately
available assets, $24,469,274. These are large figures,
which place the Bank of Commerce amongst the half
dozen largest banks on this continent. The result of
the purchase of the asscts of the Bank of British
Columbia, from a profit and loss stand point, is given
in the report as follows :

Suipus of assets over liabilities at our re valuation veees $2,019.776

L —_————

to shareholders in cash. .o i versnnseianniinns 312,000
Transferred to Pension Fund to provide for claims of the

staff of Bank of Britsh Columbia...oovsieisvessons 75,000
Credited Capital Account for 40,0c0 shares new stock

issued 10 shareholders of Bank of B, C..vveniivanees 2,000,000

$2,187,000

Surp'us tangferred to Profit and Loss Account...o..... 062,776

$2,049,776

The net profits last year were $854,323; these
added to above surplus of $562,776, and the balance
of profit and loss, $34,821, made a total of $1,451,
920. This sum was appropriated as follows : Two
half-yearly dividends at rate of 7 per cent. per
annum on old and new stock, $478,333" transferred to
Rest, $750,000 ; written off Bank Premises, §95,710;
Pension Fund, £10,000; leaving $117,876 as the
balance at credit of profit and loss to be carried to
next year,

The above data leads up to the address given by
Mr. Byron E. Walker, general manager. After brief
reference to the changes in the Bank Act, he stated
the resources of the bank to be $67,553,578 as against
$42,82,799 in 1900, and $22,506,520 in 18go. The
increase of $18,324,330 in deposits arose from $8,-
253,384 being assumed from Bank of British Colum-
bia ; $7,527,726 of increase independently of that




source, and $2,543,220, an increase due to change in
form of Balance Sheet. Mr, Walker gave the pro-
portion of the bank's deposits in 1896 as .27 per
cent. of all those in the chartered banks of Canada,
while to day the proportion is 14.31 per cent. of the
total. The circulation had risen from being 7.79 per
cent. to 11.49 per cent, of the entire circulation of
Canadian Banks, He pointed out how wide had be-
come the interests of Canada, which now embraced
“ a large portion of the United States,” A graphic
picture was drawn of Manitoba with its grain crop
damaged 80 per cent., still maintaining a fair degree
of prosperity and free from any important failures,
while generally “ the farmers of Canada have reached
another stage of prosperity in the extent of money.
saving and debt-paying.” In regard to mining, Mr.
Walker remarked “ that the movement in price of
shares is not mining and often not even evidence of
the condition of mining as a national industry,” He
regarded labour troubles and fall in price of lead as
more serious than fall in shares, but thought that, if
one or more refineries result from the bounty granted
by the Dominion Government, the silver mines will
be generally worked, even at present low prices, and
in a few years we may succeed in smelting all the
ores of British Columbia in Canada. Mr. Walker is
not alarmed at the possible efiect on our iron and
steel enterprises of the rivalry of gigantic combina-
tions in the States, He also looks to a closer connec-
tion being established between British and Canadian
industries for the benefit of both.

— e
TRUST AND LOAN COMPANY OF CANADA.

The Trust & Loan Company of Canada now for
fifty years has pursued the even tenour of its way,
steadily advancing in strength, and enlarging the
services which are rendered by a loan company when
conducted with the sound judgment, the prudence
and conservative methods characteristic of the pioneer
in the mortgage loan business. A well-managed
mortgage loan company renders a great service to
the district wherein it operates, by placing a check
upon extravagant inflations of the value of real estate,
by causing property owners to realize what their
possessions are really worth, as contrasted with the
over-estimates commonly indulged in, by providing
the means whereby buyers may secure real estite on
easier terms than paying down the whole purchase
money at once, and by furnishing money to those
who desire to borrow for making enlargements and
improvements, The mortgage loan companies of
Canada have done this Dominion invaluable service
by enabling settlers to take up and cultivate land,
which, but for these companies, would have remained
untilled and unoccupied. The Trust & Loan
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Company has an excellent record in this respect,
both in Ontario and Manitoba. It has been dis-
tinguished by great prudence in selecting securities,
and liberality in dealing with borrowers. Its divi-
dends have ranged from 6 to 7 per cent. yearly,
which is very moderate for this class of business, but
it has accumulated a reserve fund of $894,150. The
extent of its real estate loans at date of report was
$5425,183 and the total assets are valued at
$7,540,000.

The company has arranged to lend money on
the security of life assurance policies, proportionate
to their surrender value. This will be a great
convenience to many, and save the necessity of
paying the exorbitant rates which are not un-
commonly charged for such loans. The business of
the Trust & Loan Company is managed here by
Colonel Edye, who enjoys public respect to a very
high degree.

-
THE BANK OF TORONTO.

It is always a pleasure to call attention to the
annual report of the Bank of I'oronto, it is so invaria-
bly satisfactory as an exhibit of the result of a year's
operations. We should, however, not be disposed to
put forward and rely upon these reports and state.
ments as an indication of the prevailing trade con-
djtions in this country, for, were the record of the
Bank of Toronto to be used for this purpose, the in-
ference would be that Canada has no fluctuations but
goes on year by year, and decade after decade, enjoy
ing steady prosperity. The annual meeting was held
on 19th inst, at which the proceedings were as
usual very brief, The net profits of past year were
stated to be, $272,121, which equals 13.60 per cent.
on the paid-up capital, Out of this sum two half.
yearly 5 per cent. dividends were paid, requiring
$200,000; $3,575 was paid as, “ taxes to Provincial
Governments,” leaving $68,546to be carried to profit
and loss account, the balance of which was thus
increased to $111,268, and of which $100,000 was
transferred to Reserve Fund, the balance of $11,268
being carried forward to next year. The Bank of
Toronto increased its deposits last year from $10,-
225,768, to $15,263,082, an increase of $5,037,314,
or close upon 50 per cent. The current loans and
discounts went up from $10,718,041 to $12,768,806.
The immediately available assets stand at $8,422,206,
which, as is the case in other banks, is a high per-
centage that gives great stability, but is not as pro-
fitable a condition as having resources in a less
promptly available form. Stability, however, has
ever been the first consideration of the Bank of
Toronto, and Mr, Coulson keeps up the wholesome

tradition, and doubtless has found that strength is
attractive to profitable business.
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HISTORY OF THE BANK OF NOVA SCOTIA.

The directors of the Bank of Nova Scotia have
published a handsome volume, richly illstrated,
devoted to a history of the institution that is a highly
interesting and valuable record ; indeed it is unique
in banking literature. Histories of several national
banks have been published with more or less care
and completeness, but the history before us differs
from these inasmuch as it has been compiled under
the direction of the Board. The work contains a
brief sketch of the “Dawn of Banking in Nova
Scotia ;" verbatim copies of legislative Acts relating
to the Bank, fac-similes of subscription lists, and of
its note issues of various dates ; a copy of every
annual statement from 1833 to 1900; a list of
charcholders; a chart illustrating the progress o
the Bank from its initiation onwards for 68 ycars,
and portraits of successive Presidents, Directors and
General Managers. As carly as 1801 an effort was
made to establish a bank in Halifax, but it was not
until 1825 that one was opened without any Act of
incorporation or charter, though styled the Halifax
Banking Company. The autocratic methods of the
managers, induced by their having a monopoly
inspired a movement to establish the Bank of Nova
Scotia, an Act to incorporate which was introduced
into the House of Assembly. The Act gave rise to
a bitter struggle, a narrative of which appears in the
history of the Bank. Lookin g at the discussion over
the interval of nearly 70 years, it is easy to under.
stand why the new bank was opposed. It is credit-
able to the men of those days that they appeared to
have been animated mainly by prudential motives,
mixed, no doubt, with a spicing of jealousy, the
main ground of attack being the inadequacy of the
proposed capital of the new bank to be paid in before
business commznced. As this was only £35,000
they had good reason for objections. The sum was
raised to £50,000 in the Act of Incorporation passed
on the 3oth March, 1832. The document is a no t.
able one apart from its great interest as being the
foundation stone of the Bank of Nova Scotia, It
reads :—

« The Capitalor Joint Stock of the said Corpora-

tion shall consist of Gold and Silver Coins, or Pro-
vincial Treasury Notes to the amount of one hundred
thousand pounds, divided intotwo thousand shares of
fifty pounds each, one half shall be paid on or before
1st June next, and that as soon as fifty thousand
pounds shall have been actually paid in the directors
may commence business, provided always that no
bank bills or bank notes shall be issued, or any bill
or note discounted until £ 50,000 shall be actually
paid in.”

The lending of money upon mortgage, upon lands
or other fixed property, or upon the security of any
stock in the bank was forbidden, unless by way of
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additional security for debts contracted with the
bank, Clause XXV. ante-dates the Limited Lia-
bility Act: It reads:—

« In case of loss or deficiency of the Capital Stock
the stockholders at the time shall be respectively
liable to pay the same, provided however that in no
case shall any one stockholder be liable to pay a sum
exceeding the amount of stock actually then held by
him in addition to the stock so held by him.”

The next clause extends this Limited Liability to
other debts of the bank existing when the Act of
Incorporation shall expire or be repealed. By
clause XXVIII the debts of the bank, whether by
Bond, Bill or Note, or other contract, exclusive of
deposits, shall not exceed treble the amount of the
Capital Stock actually paid in. Clause XXXII
anticipates in its nature the present Bank Act, and
declares the note issues to have agold or silver basis
It runs:—

“1In case the said bank shall refusc or delay pay-
ment in gold or silver of any note or bill of said
Corporation there presented for payment, the said
Corporation shall be subject to pay in the amount of
such note or bill to the holder thereof 12 per cent,
interest per annum, from day of such refusal to time
of payment.”

The Act of Incorporation, which was drawn with a
wisdom in advance of the time, laid a solid founda-
tion for banking business conducted on principles and
by methods which are essential to success and per-
manence.

On the 1oth August, 1832, the bank commenced
business. The Halifax Banking Company at once
declared war on its rival, by declining to redeem its
notes in gold or silver when presented by the Bank
of Nova Scotia. A bitter series of letters passed be-
tween the combatants, The affair was ended by the
elder bank redeeming its notes in treasury notes
issued by the Nova Scotia Government, This course,
which placed Treasury Notes on a par with gold and
silver, was legalized in the following April, 1833, but
repealed next year. These Treasury Notes, being
irredeemable, caused great confusion in the currency,
and was one provoking cause, and a serious aggrava-
tion of the panic of 1837, when specie payments were
suspended for two months, The history of these
Treasury Notes could be studied with profit by those
who advocate the issue of paper currency unsupported
by gold reserves. So objectionable were they as
currency, that the banks only received them on
deposit, on condition that the customer would take
them back when drawing. An engraved fac-simile of
the notes issued in 1832 and 1840 shows them to
hs e been in 1832 for £5, £10, and in 1840 for
£5 5s. od,, £6, £7 and £7 10s. od.

“On 1§th April, 1859, the Act to establish the
decimal system of accounting was passed, to go into
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force 1st Jany, 1500, At that time sovereigns'
doubloons, Peruvian, Mexican and Spanish dollars
and silver coins of the United Kingdom were legal
tender. The value of Treasury Notes of twenty
shillings was fixed at 4 dollars ; copper coins were
called in, and cents and half-cents issued and made a
legal tender for 2§ cents.”

We should have liked this bit of history to have
been more expanded, cspecially explaining  the
relative value of the “pound " and the *shilling”
current in Halifax in early days, and a statement of
the process by which 91 cime to be fixed as par
of exchange. A specimen of the entries made in
the bank's books when the decimal system was
introduced would be a very interesting exhibit, and
wouid be valuable if ‘nserted
Reference to the annual statements shows that the
old currency £ = d., was left in use up to 1860, and
in 1861 the statement was both
currencies, the ratio being 4 dollars to the £,
thus the old style capital of £140,000 became
$560,000. What is called “Halifax Currency,” of
which $4 made a pound and 20 cents a shilling,
was universal in Canada, until a short Act
of Parliament was passed changing the currency
from pouuds, shillings and pence to dollars
and cents. In 1870 a scrions defalcation by the
Cashicr was discovered, which was ascertained to be
$314,967 as result of investigation by Mr. Menzies,
of the Bank of British North America, who was
appointed Cashier, From this time the bank began
to make more rapid progress. New agencies were
opened, and the new energy infused into business,
In 1876, on the death of Mr. Menzies, Mr. Thomas
Fyshe was appointed Cashier, whose marked ability
and conservative methods achieved results that
brought the Bank of Nova Scotia into the front rank
as one of the strongest banks in Canada. 1In 1882
the soth anniversary of the bank was celebrated, when
it was decided to place $50,000to the Reserve Fund,
or $1,000 for every year it had been in existence.
The soth annual meeting decided to apply for powers
to enlarge the capital to a sum not to exceed
$2,000,000, some amalgamations of smaller banks
being in view, The agencies opened since 1830
number 33, that in Montreal being established in 1888
and in Toronto, 1897. In 1894 the Bank of Nova
Scotia gave material help to Newfoundland during
the financial collapse in the Island. In 18cg Mr. R,
L. Borden, K, C, who is becoming piominent as
leader of the opposition in the Federal Parliament,
was clected a director. In the same year the bank,
for reasons made public, withdrew from the Canadian
Bankers” Association. In 1c00 the General Manager's

in a later edition,

made out in

office was removed to Toronto, the business in the
West having!so developed as to nced this change,
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From the annual reports given in this most interest.
ing history, we have compiled the following compara-
tive statement of its business at the end of the first
year and years 1860, 1880, 1900,

1833 1860 IN.NO 190

$
Capital paid up .. 200,000 560,000 1,000,000 1,560 000
Resetve Fund .... ,...... 72,608 275,000 2 418,000
Deposits.cocsaee. 16,778  ,.000e . 2,164,351 15,806,635
Circulation . .ove. 66,452 102,288 680 311 1,776,934
Discounts coev0se  sovssee sees80 s 1,947,016 8,180,695
Total Assets...... 3472 1,621,500 4340057 22,552,907

The history of the Bink of Nova Scotia redounds
highly to the honour and the credit of its founders
and successive officials by whom its foundations were
firmly laid, and the superstructure built up to its
present eminence amongst our financial institutions,

- ————e e
THE MERCHANTS' BANI OF CANADA.

The 37th annual meeting of the Merchants Bank
of Canada was held on 19th inst. The chair was
occupied by Mr. Hector Mackenzie, Vice-President,
in the much-regretted absence of the President, from
ill-health,  The profits of the past year were stated
to be §501,624, which, though not as high as antici-
pated, were regarded as not unsatisfactory. Losses
fully provided for, and low rates in call money made
an inroad into the anticipated profits. The two %
yearly dividends at rate of 7 per cent. absorbed
$420000, leaving $81,624 of profits to be otherwise
distributed.  There was $15,000 added to Officers,
Pension Fund, §50,000 written off bank premises
and $7,605 was paid in Government taxes. After
these transfers the sum of $59,705 was left as balance
at credit of profit and loss, Mr. Fyshe seems a
vigorous wielder of the pruning hook, as he has
brought down the current loans and discounts from
$16,142,627 in 1900 to $14,185,030 this year, a
reduction of $1,956,688, the money withdrawn from
this class of business being utilized for investments and
short loans. The Merchants Bank is in an exceed-
ingly strong position, as its immediately available
asscts are equal to over 80 per cent. of the total
amount of its deposits,

— e — —
THE INSTITUTE OF ACTUARIES,

The Report is published of the s4th annual meet
ing of the Institute of Actuaries recently held for
year ending 3ist March last, being the s3rd of
the Institute’s existence, The members number 818,
comprising 1 Honorary Member, 204 Fellows, 271
Associates, 324 Students and 18 Corresponding
Members. The following papers were submitted at
the sessional meetings, viz,, Inaugural Address by the
President. Mr. C. D. Higham, an essay by Mr. Hy,
Moir, “ On the Rationale of Discounted Bonus Pre.
miums,” which won a prize ; “The effect of using
the Lapse Element in calculating Premiums and
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Reserves,” by Mr. Hunter; “On the Increase of
(Cancer,” by Mr. Teece ; “On the Rates of Mortality in
N. S. Walesand Victoria, and construction of Mor.
tality Table froma Single Census and the Deaths in
Years adjacent thereto,” by Messrs. E. M. Moore and
W. R. Day, and “ On the Valuation of Staff Pen-
sion Funds,” by Mr. W, A. Manly, with Tables and
Examples,” by Mr. E. C. Thomas. In the April ex-
aminations the numbers successful in passing were :
34 inPart 1,9 Part 11, 26 in Part 111, The result of
the Colonial Examinations will be shortly announced,
The 3rd International Congress of Actuaries was
held in Paris last June, under distinguished auspices.
I'he prize of forty guineas was awarded to Mr. John
Nicoll, A.I.A,,F. F.A,, foressay on “ The Actuarial
Aspects of recent Legislation in the United Kingdom
and other countries on the subject of Compensation
to Workmen for Accidents.”

The computation of monetary values, based upon
the Mortality Tables for Annuitants, is proceeding in
Scotland, under the direction of Mr, Meikle and Mr.
Chatham. Monetary values based upon the Mor-
tality Tzble for Whole Life Participating Assurances
—Males, ate being computed by a London staff,
under the direction of Mr. T. G. Ackland. In re-
sponse to ageneral desire, the values of Life Annuities
for both sexes, computed, as at date of purchase, at
21, 3 and- 3} per cent, have been printed and
issued in advance to contributing offices. It is pros
posed similarly toissueat an early date the graduated
mortality Table for Whole Life Participating Assur-
ances— Males, with monetary values at 3 per cent.

—eeetlp
ONTARIO BANK.

Under the management of Mr. C. McGill the
Ontario Bank has made very gratifying progress.
The report presented in 1898 showed the circulation
to be $929,718, this year it is $1,274.712; the de-
posits then amounted to $5,510.419, they are ‘now
$7,627,751; the discounts in former yecar were
$5,520,572, they stand in this year's report as
$8,086,740. These vital items have increased in
the last three years by an average of over one-third,
and the Reserve Fund has gone up from $85,000
to $350,000. The steady advance in recent years
of this old Bank is highly gratifying after the hard
experiences it went through some years back. The
profits, announced to be $:40,63), are $55991 in
excess of those in 1898, and show that the increase
made in the paid-up capital last year was a wise
step. The premiums received on the new stock
were $74,393, which with $75.007 taken from the
profits was added to the Reserve Fund, making

together an enlargement of $150,000,
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PROMINENT TOPICS.

The leading topic of the day is the highly important
one of the tenders for lighting this city, The agita-
tion in the press and in public places, wherever men
most do congregate over the city lighting question is
exceedingly lively, as opinions are widely at variance
asto which company should secure the contract. Itis
quite natural that a considerable amount of opinion
is in favour of the lowest tender being accepted,
which, as a general principle, if other things are
equal, is an excellent one. The French papers and
others advise caution, and a full consideration being
given to all the conditions of the tenderers as well as
the tenders. Whether ¢ other things are equal " is
in dispute, and the question demands the gravest
consideration. The range of prices is not wide, ex.
cept in the case of one tender, which is so far below
others as to have excited great surprise, not only in
the aldermanic circle, but amongst electricians who
doubt its being possible to furnish electric lights at
the price and leave any margin whatever for profits,
On the other hand, several aldermen seem of opinion
that, as the lowest tenderer deposits $50,000 as
guarantee of good faith, such a sum warrants them
in awarding the contract to the lowest tender.

The experience of the Royal & Lachine Companies
proves that until some length of time has elapsed
during which practical experience is being acquired
in regard to the capacities, the limitations, the weak-
nesses, the needs of the works to effect their purpose,
there is an element of uncertainty and of risk in any
enterprise, especially when the electricity has to be
brought an unusual distance. It seems a reasonable
requirement that whoever tenders for lighting such a
city as Montreal should be able to point to achieved
success as a guarantee of ability to fulfil a new con-
tract. Chances should not be run, though it is desir-
able to secure lighting as cheaply as possible. It is
a sound business principle to accept lowest tenders,
always provided that the plant and the machinery of
the tenderer can be demonstrated to be capable of
supplying the goods.

The proposal to hold a Horticultural Exhibition
during the visit of the Duke and Duchess of Corn-
wall and York is peculiarly appropriate in view of
the enthusiastic devotion to horticultural pursuits of
the late Duke of Teck, father of the distinguished
lady who will honour this city by her presence in
September, who is well known in England to inherit
the tastes of the Duke in this respect, and to have

given much attention to the cultivation of flowers,
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To hold a floral exhibition in Her Honour would be
a very happy thought, which could not fail to be
much appreciated by the Duke and Duchess, as well
as by their suite. The public also would be gratified
by a display of the garden products of this district,
some of which certainly cannot be exceeded in
quality by those grown anywhere on this continent,

The Hon, Mr. Roblin, Prime Minister of Manitoba,
has been in the city this week in company with the
Hon. R. Rogers, minister of public works. He spoke
freely of the condition, prospects and needs of the
Province, regarding the future of which both these
visitors are hopefully enthusiastic.  Mr, Roblin gave
emphatic endorsement of the views expressed in THE
CHRONICLE respecting the railway policy of the
government, He regarded the terms offered by the
Canadian Pacific as liberal, but they did not meet the
situation, The people at a distance from that line and
some near it demanded more railway accommoda-
tion and lower rates, There could be no better
arrangement made, said Mr, Roblin, than the one
concluded with the Canadian Northern, which was
almost unanimously ratified by the people’s repre-
sentatives, He was confident of their railway policy
meeting with the® utmost measure of popular support,
as the business men of the Province were a unit in
favour of the Bill to extend railway facilities and se-
cure lower rates, Mr. Roblin had been informed that
the Canadian Pacific would build 100 miles of bran-
ches in Manitoba this year, for which there was traffic
in sight. The Manitobans estimated this year's crop
at 45 millions of bushels, all promising to be reaped
in good condition, That means a shower of wealth
over the Province and heavy earnings for the Can-
adian Pacific.

. L] [ ] L] ®

An object lesson on the effect of strikes was given
by Lord George Hamilton, Secretary for India, who
explains that the locomotives from United States
ordered by the British Government for Burmah were
required when the great engineering strike had
stopped English production, so foreign ones had to
be secured.  That great strike caused very extensive
orders placed with British firms to be cancelled and
transferred to foreign manufacturers, and trade thus
diverted seldom returns to its old channel, while the
forcigner gets his foothold in a new market and
holds it by any means possible, Strikes are most
disastrous to a nation's trade and very rarely accom-
plish their immediate aim.

s

The city of Vancouver is rejoicing over a Govern.
ment assay office_being established there, where all
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gold presented by miners can be valuel and a
certificate thereof given which will be honoured at
par by the seven banks in that prosperous city, viz, ;
the Montreal, Commerce, Molsons, British North
America, Hamilton and Royal, The miner gets full
value for his gold in a form which saves the expense
and risk and trouble formerly attendant upon turn-
ing raw gold into currency,

—— O

A LESSON FROM PENNSYLVANIA.

Recently a lesson from Jacksonville was given
for the instruction of those who hold what may be
termed “ the localization theory " of fire insurance,
that is, the notion, that the rates of fire insurance
ought to be no higher than what will yield enough
to cover local losses, but, when the losses are
enormously in excess of such receipts, then, some
other localities ought to share the burden of them,
The reasonableness of this popular theory, in some
places and with some persons, is on a par with the
action of a comic opera, Below a lesson appears
for the enlightment of these who regard fire insur-
ance as a veritable Klondyke in richness and regu-
larity of yield. The table below is copied from the
report of Mr. Israel W. Durham, Insurance Com-
missioner of the Commonwealth of Pennsylvania,
The ratio of profits and losses to premium income
of the joint stock fire companies of that State for
the past 27 years were as follows :—

Ratio of Ratio of

_ Ratio of Ratio of
Year, Profit to Loss . g
premiums. pr:|:I u'::ll. - p:n'rl‘x,::u:; |rrl:|.|:nl:..

1874..c.  18.06 ... 1888..., 1.25
18%6.... 13.39 ... 1889.... o 5
18%6.... 12.70 ... 18%0....  9'io" :
1L R ¢ | 303
1818.... 5.8 ... 1893 .o A2 N
1879....  3.18 1893, ... 10,77
1880. ... 7.91 OEACRIE | iy .33 .
1881 ... LA 10080 488
1882..,, a7 1896.... 6.98 -
1883. ... i TR AR | 4.76
1884.0cc ..o 398 1898.... 5 6.51
im i a2 1899.... 12.66

o PO * ' e ;
1887, 1.78 gon

The lean years seem to have commenced in 1891
since which period the total of the loss perccntages'
has been 41.75 as compared with 17.44 the total of
the profit percentages. Taking the whole term of

27 years the aggregate of the percentages of profi
was 92.39 and of losses 41.53, which give‘; ar:

average net percentage for the whole term of 1.53
yearly. This is not a “scientific " mode of present -
ing such statistics, but it is near enough to show
that for the last 10 years the fire business in Penn.
sylvania has been a losing game, and that for 27

years the average profits were such as would drive
any merchant out of trade,

WA L T
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RBOENT LEGAL DECISIONS.

AUTHORITY OF INSURANCE AGENTS.— The fol-
lowing principle in Insurance has been laid down by
the Courts of Iowa: The representations of a soliciting
agent beyond the scope of his authority, can be set
up in estoppel against the company, as to existing
conditions at the inception of the contract, but not
as to the future, except where they concern the
abandonment of an existing right. In acate there-
fore where the irsured, who could not read English
objected to accept a policy which did not permit a
change of use, and the agent claimed to have modi-
fied the policy by writing upon the application upon
which it was based, the company was allowed to set
up the prohibition to defeat the claim.  Cornelius v.
Mirs Ins. Co., 33 Ins. L. ], 372.

@ orvrespondence.

W e do not hold ourselves responsible for views expressad by correspondents

TORONTO LETTER.

A lleavy Lumber Loss—Changes in Reinsurance —Manufacturers to
Appeal to C. F. U, A.—Reply to a Correspondent —A Defini

Dear Editor,—Now comes the heavy loss by fire at French River
on Sunday last, where, the report says, $200,000 will nit cover the
Jdestruetion to lumber and buildings, all the propeity of the Ontario
Lumber Company. Seemingly it was impossible to do anything to
save the property, and it is sstisfactory to kncw that the mill itself
was not destroyed. This is a midyear disaster sufficient'y serous,
although well distributed amongst the companier, to help spoil the
recent impr in business ton ir d rates and the
geners] prosperity of the country.

It is suggestive of the unprofitable nature of our Canadian Fire
Insurance work of recent years to fird that the reinsurance facilities
hitherto enjoyed by companies operating in this field have been so
lugely diminished. What are called ‘‘treaty companies” have
evidently tired of having adverre balances result from year to year,
and so it comes about that a very general tendency exists in the market
1o restrict undertakings to net lines as much as pos:ible. All this
must, of course, affect the local agents’ income very sensibly, besides
giving him some extra labour, On the other hand, it may benefit
other agents by causing a distribution of certain desirable fire risks
hitherto corralled by a few agents for their companies writing larger
lines and reinsuring a great pait of them. It must be admitted that
the practice of reinsuring has been of late years rather overdone, De-
vised originally as a means of temporary reliefl and accommodation

for companies who, in consequerce of Is and transfe s or
the introduction «f hazardous occupancies into g rirks, found
t hemselves exceeding their set limits of ins on such premi

or in such blocks ; in time, it came about that companies sought, and
agents have supplied large lines of insurance on single risks written
under one policy, and all cxcess of limit was reinsured. ‘The com-
pany interested would receive a larger commission for the reinsur-
ance than it paid to its agent for the line, whilst tke agent by reason
of the largeness of the single premium he handled would secure more
commission than ordinarily, so both perties were interested in in-
creasing their tekings in this direction, Competition from other com-
| anies w here agents might have less pull or push was unlikely, and the
t ariff 1ules fcrtade any com petition in the way of rates of premium, so

oo oana G ANt on pind

that companies haiing the connection had a good thing so far as
placing the excess lines went. Unfortunately, the heavy loss ratio
has made less desirable the acceptance of reinsurances by outside
offices, and there will likely ensue a more equitable division of the
current fire insurance.

It is stated in the papers that some Boo manufacturers have held a
meeling to protest against the rates of insurance now charged by the
C. F, U, A, and a deputation was named to await on the Associa-
tion with a duly-prepared statement of what the manufacturers desire
in the way of rates, etc., to all of which, if the Association agree, well
and good, but, if nct, thea they are to lose all the business they have
now on their books coming from the signatories, the aforesaid eight
hundred. No notice of this movement has been formally put before
the C. F. U. A, I hear, up to dite. The interesting question may
soon arise as to which side will yield,

1 have read with pleasure the letter of your correspondent, Mr
W. V. Reynolds, taking exception to my remarks re sprinklers in my
etter of the 1oth May, Much depends upon the point of view, Mr.
Reynolds writes from the position of one interested in the sale and
manufacture of sprinklers, I wrote from the standpoint of insurance
manazers. | concede readily, as long approvel, the fact that
sprinklers are all what Mr, Reynolds clams for them as fire loss re-
ducers 8o much for this side,  On the managers’ or companies’ side,
having to live by premium revenue, | claim that the allowance or re”
duction in rate is 100 generous by far and out of proportion to the ser
vice rendered, 1 have learned that this view Is even now being
taken up and considered in the United States, I know that in
Canada not a few managers consid r we outdo the Americans in the
allowance we make for sprinkled risks in order as we say to k ep the
business in Canada, Why, there are companies who decline to write
some lines because they consider the premium is cut down too much
by the great allowance made, llere in this city we have a large
manufacturing risk with buildings, stock, machinery, tools, raw
materials, office supplies, all lumped in one sum and rated at 4o cents
per annum because sprivkled. Think of it, each $100,000 insured
costs $100, and deducting 25 per cent. for charges might net the
cnmp‘ny $300. Why, admitting the internal hazard by reason of
sprinklers to be next to nothing (is it ?), any little outside neighbor-
ing fire might do enough damage over the heads of the sprinkler
heads to wipe out the whole premium easily. Your correspondent in
quoting sprinkler losses skips conveniently that recent and notable one,
the Walkerville Match Factory, which burned up sprinklers and all ’
and gave & loss to companies of over $75,000, [ would remark that
“ statistics " that do not give the debit and credit side of an account
are of little value in an argument. If Mr, Reynolds has ready
access 1o premiums received and losses incurred in these risks we
would all like to have them. Sprinklers are good and deserve
liberal con ideration, but are not worth the large reduction now made
for them,

I am glad my letter *“ amused ™ Mr, Reynolds. | take it, I can as
a correspondent, a letter writer, indulge in an occasional airiness or
unsubstantiality, forbidden so the staid and learned Editor, OLI
readers of THE CHRONICLE never take me too seriously.  When I am
serlous and mean business they often think I am only joking or that
there is some humour lurking underneath ; that is my misfortune,
and to my detriment,

Definition of a * Sprinkled Rik "= crossing a recently watered
asphalt pavement in a hurry in front of a trolley car.

Yours,
ARIEL,
Toronto, June 18, 1901,
—————————— eed i
LONDON LETTER. vemo g
FINANCIAL:
June s, 1901,

I wonder whether the evasions of the new Companies’ Act of
1900 are paying. This Act, passcd last year, it will be rememberel
came into operation with the b ing of January las', [t ordered

1,

the insertion in prospectuses ;l many particalars about by

T N T T T S R e




T —

L
1l

AT SR, A N . . A DD

PR D W o

———— e

profits, etc., which had hitherto been kept discreetly in  the back
ground when appealing for public subscriptions,

This has led the promoters of rotten companies—and their name
just now is Legion—to only advertise and send oot what they call
abridged announcements. In these only the show features of the
issue are given, such as the guinea-pig directorate, the “ probable ”
profits, etc. At the erd, to avoid a prosecution, it is stated, that
““this is not a_ prospectus, and money for shares must be subscribed
on the form attached to the complete prospectus which can be
obtained at —— " Such a phrase or a similar one is appended,
and the suppression of important particulars is thus connived at,
Another favourite phrase is to commence a recital of the show pieces
of the prospectus with the words: * The prospectus contains the fol-
lowing particulars —"

Coming back to the question as to whether this amusing but
fraudul ission of ial particulars pays, there seems to
be considerable doubt, One thing, however, is very certa'n, and
that is that the last score or so of Jungle and other new companies
where this kind of thing has been tried on have proved either dowi-
right failures or very, very moderate successes. The promoters left
with large stocks of unsold scrip on their hands have striven all they
know to unload the shares on the market by working up faked pre
miums, The public even then are very chary of coming in, and it
would be well for it if it were still more chary,

. s

We will tarn to another subject—ihe British America Corporation
meeting, which, by reason of the Canadian holdings of the Corpora.
tion, will be of interest to CuroNICLE readers. 1 never before in my
life saw shareholders at such a white heat, The galling exposure in
connection with all the Whitaker-Wright promotions began pro-
minently after the wreck of the London & Globe Finance Corporation
last December, and has been going on ever since. The smash-up now
of the British America Corporation, for there can be no doubt of the
ultimate fate of this poor venture, is a sort of last straw. From all
its immense capital all that remains rather available is the bank
balance of §785.

¢ *

The recent depression in Consols is worth passing mention,  They
reached last week the lowest figure known in the past eleven years.
and could be bought for /, under the price at which the new issue
was sold by the Government. This was due in the main to the exist-
ence of a heavy bull account which grew frightened at the approach
of the settlement days, and partly to unloading on American account,

L I

There has been a wonderful development in the numbers of in-
dustrial companies during the past few years. In 1895 there were
Just over 1,000 industrials of all sorts, and to-day there are Just upon
1goo. Brewing and distilling companies have grown from 71t
429 gas and electric lighting, from 92 to 131 ; iron, coal and steel,
from 2§ t0 68; tea and coffee, from 39 to §6, and so on. The only
fall back Is in conmection with telegraph and telephone companies,
which have declined 5 per cent, in five years. The outlook even for
decent industrials is bad for this year, and for the worse kinds there is
Insolvency ahead, Trade is falling ofl steadily.

INSURANCE.

Of course the ** Shamrock I11."" was insured, and it looks as though it
was going to bea very unprofitable risk, does'nt it ? The damage done
by the fall of the mast, etc., is reckoved to amount to $20,000 or
$25,000, The premium was only at 44 per cent,, against which
& damage has already matured for 20 per cent., and the policy still
has the remainder of the year to run.

With the regard to general marine insurance business the outlo k
is not grand, Claims sre coming in heavily. We are having just
now several of the annual reports of the big steamship line: which
carry their own risks, and, in the majority of cases, the records are
fairly satisfactory to the st hip companies, The Pacific Steam
Navigation and the Union-Castle lines are perhaps the most fortu-
nately placed of all In the laiter instance the insurance fund
already amounts to $3,500,000 (it will be remembered that it isa
combination of the old Union and Castle funds), and the chairman
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expect it to reach $5§,000,020 betore long. But it won't if any more
Tantallon Castle risks mature—with a liability of $575,000 each.

An investigation carried on by the Abstainers’ and General In.
surance Company into the mortalily amongst its teetota  policy-
holders is heavy with losses. Out of a certain number of lines he-
tween the ages of 25 and 44 the deaths expected under the usual
tables were 477, The actual mortality was only 239.

* & »

I have often spoken of the Absolute and its condition. Last
year, it will be remembered, it spent more than that year's preminms
in expenses, Now suddenly, and almost catastrophically, there has
been a change. Sicretary Pope has resigned along with all the
ﬁgun-hﬂds of the board, and the old agency-manager, James Mac-
kay, takes charge A shareholders’ commitiee has brought about
this welcome attention.  There is no reason now that a full investiga-
tion has been made and the necessary re-adjustments of funds made
why the Absolute should not prosper,

¢ &

So far as can be generally stated, the fire experience of the offices
is better now than it has been ; and new lusiness is com'ng along to
a fair extent, The drought looks like piling up the agricultaral
claims,

otes and Ytems,

At Home and Abroad.

THE BRITISH AMERICA, Toronto, is stated to have
reinsured the Pacific Coast business of the Nippon.
Sea of Japan,

THE QUARTERLY MEEEING OF THE C.F.U.A,,
which is now being held at Toronto, is likely to be
somewhat protracted. The specific rating of Ontario
towns is a subject leading to much discussion and
there is a tendency to proceed very carefully,

THE BANK OF HOCHELAGA'S annual meeting was
held on 15th inst. The net profits were stated to
be $180,768, out of which the usual dividends were
paid at rate of 7 per cent, yearly, and $70,000 added
to Reserve Fund, which stands at $750,000. The
bank’s business is enlarging steadily, the deposits
held being $6,546,368, and discounts $6,485,303.

THE HEAVY FIRE LOSSES LAST YEAK IN CANADA
had the wholesome effect of discouraging the under-
grounders, who are reported to have folded their
tents and silently stole away—leaving some of their
clients lamenting, but none anxious for their return
unless accompanied by a checque to meet their un.
fulfilled engagements.

THE TRADERS' BANK OF CANADA held its annual
meeting on 18th inst. The net profits were an-
nounced to be $145,527, which was 12,11 per cent.
on the average amount of capital paid up for the
year, which stands at $1,344,420. The sum of $100,-
000 was added to Reserve Fund, which was raised to
$250,000. The Traders is developing a large busi-
ness, the deposits held amounting to $7,672,501,
and the discounts to $5,679,533.
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Tie UNION BANK annual meeting was held at
(uebec on 15th inst, when the year’s profits were
Jiated to be $168,504. They covered the amount
rcquired for the usual half-yearly dividends at rate
of 6 per cent, per annum, and left, with a trifling sum
tuken from profit and loss, $50,000 to be transferred
to Reserve Fund. The banks hold deposits to ex-

tent. of $6,142,336, and its discounts amount to
$8,095,625.

WATER TUBE BOILERS IN THE BRIFISH NAVY.—
The interim report of the Committee: appointed
by the British Admiralty to advise upon boilers for
the Navy recommends that the Belleville boiler
should not be adopted in any of His Majesty’s ships
to be ordered in the future, and as regards ships
recently ordered, in which the work done on the
boilers is not too far advanced ; the Committee also
recommends that the Belleville boiler should not be
fitted. They further recommend that trial be made
of four different types of boilers, the Babcock &
Wilcox boiler being named first on the list. The
Babcock boiler has already been tried in the Navy
with satisfactory results, and additional boilers have
since been ordered.

Tug BriTiSH FIRE INSURANCES COMPANIES are
reported to have suffered to extent of $2,500,000 by
the Antwerp fire. Manager Brewster is reported by
the Record-Herald’s London correspondent ass ay-
ing: “The Antwerp fire isa blessing in disguise for
the American insurance business, because it will dis-
tract attention of the British Companies from the
unfortunate conditions prevailing in the United
States. It will at least arrest their belief that most
of the combustible property in the world is contained
in our country. I find English managers far more
hopeful in their attitude toward their American
departments than their costly experiences of recent
years might warrant. They generally believe that
recuperative times are ahead,”

INSURANCE INSTITUTE of TORONTO. At the ad-
journed annual meeting held in the Institute Rooms,
May 17th, the annual report was received, together
with a very satisfactory financial statement.

The following officers, council and examiners were
elected for the ensuing term :—Past presidents, J.)
Kenny, Hy. Sutherland ; president, J. B. Laidlaw
vice-president, Thos. Bradshaw, F. 1. A.; general
secretary, Wm, E. Fudger; assistant secretary, Chas.
A. Withers; treasurer, Charles Hunter; assistant
treasurer, R, H. Williamson ; curator, Wm. Robins;
assistant curator, W. H. Hall ; Council, J. B. Laid-
law, Charles Hunter, Malcolm Gibbs, J. F. Junkin,
L. Goldman, A.LA.; William Robins, John Mau-
ghan, Thos. Bradshaw, F.LA., P, H. Sims, W. C.
Macdonald, W. E. Fudger, Frank Sanderson, M.A,,
ALA., F.S.S. Board of examiners : J. ). Kenny,
Frank Sanderson, M.A, A.LA,, F.8.S; A. B, Smith,
W. C. Macdonald, Wm. Mattress, M.D., C.M,
M.R.CS., Robt. Howe, C. E., Wm. McCabe. LL.B,
F.ILA., F.S.S, P. H. Sims, A. L. Eastmure, Thos.
Bradshaw, F.ILA P. A. McCallum,

INSURANCE & FINANCE CHRONICLE.
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MEssRS. FETHERSTONHAUGH & Co., PATENT
SoLICITORs, Canada Life building, furnish us with
the following complete weekly lists of patents granted
to Canadians in the following countries. Any fur-
ther information may be readily obtained from them
direct.

Canadian Patents.—S. Knight, grain choppers;
W. Gibson, watchmakers, eye glasses; F, A. Dix-
son, rail joint fasteners; J. O. Parker, aerated water
cylinders; J. D. Detwiler, chair backs or seats; C,
Phillips, belt fasteners; D. Elliott, folding boxes ;
S. R. Earle, compound air inspirators ; F. G, Dunlop,
umberella handles; H. L. Guilline, I. E. Hutchins
and A. L Gillies, metal forming machines; H. L.
Guilline, I. E. Hutchins and A. 1. Gillies, metal
forming machines; A. J. Gillatly, threshing machines ;
J. N. Gaudreau, poultry nests; R. Fletcher, charcoal
cooking stoves ; R. Fletcher, charcoal cooking at-
tachments for stoves ; H. Fletcher, interior charcoal
attachments for cooking stoves; N. Wakefield,
valves; J. O. Parker, bottling-machines ; H. F.
McKichan, moth expelling paper; E. Pudney, de-
tachable felt stockings in half boot or less.

American Patents.—R. E. Allison, device for pre-
venting the formation of frost on window panes
W. Brandon, self-feeder and band-cutter; A, M.
Cameron, metal rod bending machine; A. Leo,
lensmount for rimless eyeglasses or spectacles; J.
A. Martin, truck ; D. M. Valleau, hay cocking ma-
chine, .

——eo>———
STOCK EXCHANGE NOTES.
Wednesday, p.m., June 19th, 1901.

There was no sign in this week’s trading of the
dullness usually prevailing in the Stock Market at
this season of the year, and business was active,
though confined principally to three or four stocks.
The chicf interest in the trading centred around
Montreal Power, Twin City and Dominion Coal
Common, although Montreal Street was forced into
prominence at the close to.day, advancing several
points. Richelieu & Ontario had a good rise, advan-
cing to 122, but the interest was not maintained and
the stock has eased off somewhat. Higher prices are
spoken of for this security, unless something unforseen
happens. The strength developed by the Coal
stock since it was announced that Mr. James Ross
would take an active interest in the management
has continued, and the Common especially has had a
marked advance, the preferred stock being also very
strong. C. P. R. has been steady though not dealt
in largely, the trackmen's strike having so far had
apparently little effect on the price of the security.

Stocks were somewhat weaker in New York, and
the stiffening in the money rate since the beginning
of the week has had a certain effect and has tended
to curtail the amount of general trading and in-
cidently to weaken prices, and business has fallen off
considerably in volume. St. Paul has been one of
the most active features of the market, and Amal-
gamated Copper has also figured in the trading. It
is stated that the Butte & Boston has now been
absorbed as well as the Boston & Montana, and an
increase in the Amalgamated Copper Company’s,
capital stock is therefore expected. The dividend
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of 234 per cent, for the half year just declared by
Missouri Pacific is the first paid by the company for
ten years, and has tended to harden the stock still
further, The shareholders will have the right to
15 per cent, of their present holdings in the new
stock to be issued at par.

The London market has been largely following
New York on the International stocks though Ameri.
cans have been somewhat weaker. There isa fairly
good tone to the market there and money is casy.

In New York call money is being loaned at 4 per
cent, and the London rate is quoted at 14 per cent.
The local rate is unchanged at 5 per cent.

L I

The quotations for money at Continental points
are as follows :

Market.  Bank,
Parisoccciiese coccssncs sosssaser sorees vevees 174 3
IOMINII 12005 550000 400000 soanensesesase srense 3% 3%
BIMMDUIG cosiss: o cosonannons srsssennses  3H6 3%
Frankfort......... essRInsetsh saseth ssssss 356 3%
R 55545 oo 00bin avisitesnbanaonsd 23y 3
BRI 40044 s v os soaoonernaiossi sesssssss 3 4
Brussels....... o sasers 00004000 sabsss sesese 2¥ 3
St. Petersburg....ccees sevesevocss voneee 7% 5%

o . s e

The transactions in C. P.R. this week totalled 2,253
shares, and the stock closed with 1044 bid, a loss of
14 point on quotation for the week. The closing in
London to day was 1054, which is considerably
below the parity., The ecarnings for the second
week of June show an increase of $22,000.

L

The Grand Trunk Railway Company's earnings
for the second week of June show an increase of

$8,961. The stock quotations as compared with a
weck ago are as follows :—
A week ago. To-day.
First Preference.. .cccoos 94 % 95%
Second Preference ....... 81 81lg
Third Preference......... 3654 36
I

Montreal Strget has again come into prominence,
and was quite active at this afternoon's Board, clos-
ing with 296 bid, an advance of 31 points over last
week's figures, The transactions for the week to-
talled 6,253 shares, and the stock advanced as high
as 297, but closed somewhat easier. It is generally
reported that the stock is in fora further rise, though
no particular reason has been officially advanced for
the rise. The carnings for the week ending 15th
inst. show a decrease of $718.80 as follows :

Increase,
Sunday....eoeuieee $3.448.04 *$2,785.20
Monday... 5.795.09 242.52
Tuesday.ueeereees §,811.17 435.94
Wednesday ....... 5,067.02 365.04
Thursday ......... 5,702.00 429.00
Friday.... soseiees  5,648.08 296.16
Saturday ...ccoeee. 6,553,279 296.84

* Decrease,

June 21, 1901

Toronto Railway has been inactive, only 455 shares
changing hands during the week. The last sales
were made at 10934,and the stock closed with 19934
bid, an advan:e of !{ point for the week. Rumours
of trouble with the men are again cropping up. The
carnings for the week ending 1 5th inst. show an
increase of $3,590 as follows :

Increase.
Sunday....oeienan $3,121.00 $598.00
Monday...ccoe0nees  4,295.00 449.00
Tuesday ..ccoveees  4,248.00 588.00
Wednesday ...... 4,505.00 488.00
Thursday.........  4,346.00 445.00
Friday...ccooeennes  4,531.00 §54.c0
Saturday. ...eeveee  6,133.00 468.00
* * @

Twin City was quite strong and active all week,
the highest price touched being 94, the stock closing
with 933§ bid, an advance of 43{ points over last
week's figures. Reports from Toronto state that a
party of capitalists have gone to inspect the Twin
City plant, and advices from New York are to the
effect that there is good buying there for the stock.
The transactions for the week totalled 5,520 shares

LI

A good deal of interest centered in Montreal
Power stock this week in connection with the tenders
now before the Montreal Council for the lightin3
contract, and, although the Royal is one of the high-
est tenders, the general impression seems to be abroad
that they will get the contract despite this fact. Act-
ing on this view the stock of the Montreal Power
Company was advanced to 103 on Monday, but has
cased off since then, closing with 10034 bid, an ad-
vance of 2'{ points for the week, The stock was
actively traded in and 16,905 shares changed hands.

. s

Richelieu and Ontario closed at 1214, an advance
of 334 points for the week. The highest price touched
by this stock during the week was 122, and 4,223
shares figured in the week’s transactions,

L

The Steel stocks have improved somewhat, and the
Common closed with 3234 bid, an advance of 2%
points over last week's quotations, while the Prefer-
red is 3}{ points better at 83{bid. There were
278 shares of the Preferred Stock and 1,125 shares of
the Common traded in during the week. There were
$5.000 of the Bonds sold during the week, the price
realized being 87, and they were offered at 863{ at
the close to-day, the best bid being 86 3§.

e A B

Dominion Cottonwas not actively traded in, and
505 shares totalled the transactions for the week, the
stock closing with 8o bid, the same price as last
week's quotation,

¢« s

The Dominion Coal Stock's both Common and
Preferred, were rather heavily dealt in,and made good
advances, the Common closing with 42 bid, after
selling as high as 42 1-4, an advance of 8 points
over last week's figures. The Preferred closed with
114 X. D. bid, which is equivalent to one point ad-
vance over last week's figures.
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Call money in Montreal....cooeevvinee §
Call money in New York........ iat
Call money in London ...cciveiniins 1}4 p c
Bank of England A A S ipc
Consols...... . ceneees 9378 PG
Demand Sterling wooovves vevniniisnness 10 s €
6o days' sight sterling.....cccvvs viveeee. 934 p. €.

o
o0
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MINING MATTERS,

The shipments from the mines of the Rossland
camp for the week ending 15th. inst. were as fol-
lows i—

Le Roi.veeeieinnnn, ssesseses 4725 tons
Le Roi No. 2..ciieeniienens 1,365
Centre Star..ccescesiieeseenss 1,860 ¢
Monte Cristo ...... $5 Asv aih 20 “
lron Mask... 90 %
) 9 < R e 28 ¥
Rossland Grcat Western 420 “
TORBL iss sosonsinrinniossior 8,435 tons

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago.  To-day. Sales.
War Eagle..coveevnnnns 15 5,000
Payne. ceeescess concsenes 28 28 6,000
Republic ...... sessesse 10 2,500
Montreal-London..... ... .. ... .
Virtue.cooesces sossssece  ooe see  ssseess
North Star....ceeveeen. 57 60 5,000

¢« &

The business in the mining stocks was somewhat
more active this week, and War Eagle was traded in
at higher figures,

There was no closing bid for War Eagle, but the
last sale of the stock was made at 221-2, and 5,000
shares changed hands during the week.

There were 2,500 shares of Republic sold during
the week, the ruling price being 10. The stock was
offered at 10 at the close, but there was no bid.

There were no transactions in Virtue, and the stock
was not bid for at the close.

North Star was bid 60 at the close to-day, an
advance of 3 points on quolatnon for the week ;
5,000 shares were traded in, and the last sales were
made at 65.

Tur CANADIAN YEAR Book, vor 1901, published by Alfred Hewitt
Toronto, is & very enterprising publication, which deserves to have a re-
sale. The are judiciously selected, comprising
Tariff of Customs up to date; list of Post Offices, list of names of members
of the Governments of Canada nd chief omwu.. with brief historical
notices ; & chap on"“H 1 Hap * in Canada from 1407 to
1091 ; an alpbabetical Militia List; of M b ; ds of
Incrosse, curling, baseball and other sports, The work is o.hlluhul by
portraits of Cabinet ministers, managers of public institutions, and pro-
minent cf int dal and tile life.  Altog this Year Book
is highly creditable to the publisher,

831
Thursday, p.m., June 20th, 1901.

This afternoon’s market was buoyant and confi-
dent in tone with Montreal Street the main feature
of the trading, This stock advanced to 301%,
easing back to 301 at the close at which price the
last sale was made. This is a total advance of §
points over yesterday and the stock closed strong,
and a future advance is looked for,

Montreal Power also advanced and there was good
trading in this stock, and Dominion Coal also
figured largely in the trading to-day, selling as high
as 443 the last sales being made at the latter
figure however, the stock closing with 43 bid,

Twin City continues buoyant and strong, the
highest point touched to-day being 94 3-4 the last
sales taking place at 94 1-4. The tone of the market.
is confident,

e
MONTREAL STOCK EXGHANGE SALES
T THURSDAY, JUNE 20, 1901,
MORNING BOARD,
| 15 M | P
=.,,.,‘. Price. | 755 on ul ower , :o.:’}f
100 C.P.R e log | 135 - . 100l
100 *  sevecesiens 4% | 10 ¥ vees TOOK
200 Monuul St Ry Lag7% | S0 4 cees 100X
25 . 297K | 50 " vage 100K
378 “ La97% | 3 %, 100]
70 “ . 207K 30 Can,Col. Cotton. ., 65
225 “ . 29 1 Quebee Bank ,..uvy 114
775 ~ . ," 50 Dom. Steel, com... 65
105 “ . 208% 50 “ pld.... 84
100 “ .. 298% | S0 “ ver T

25 o . 29835 25 " 81¥

75 » 208)% | 35 . 8

2 . _El 8 4

1" “ ‘

52 New Mon( St. I(y 396 125 Dom. Coal, com... 444
75 295 | 50 . 44k
200 R. & O.. v 1213 | 300 o “x
25 Twin Cily.. . 94 | %o | 41
25 4 94K | 150 “ 4%
100 L 94 | S5O " “xy
150 “ 04) | 200 = 4“
40 “ ¥ | 300 " “an

0 . 84) | 400 % 3%

% “ . 94k | ’5 " 434

a5 “ ieeeeeees OMN 3 o N
2652 Montreal Power.... 100)% 1 .tcoo l)om \leel Bds. .. 85%

5 i . 100Y | $1000 - oo 86X

50 . .o 100X !

AFTERNOON BOARD,
25 C. . R,. 104 125 lwm Luy
400 Montreal blrm Ry 199 75
oo MY | B
:z: “ :?’;x 100 R, & O....
100 -‘: 299)% 5(; :. ..........
':'; “ 3}‘ 325 Dom. (.nllcum Tt
15 ot 299 175
150 » 2994 1co ‘.:

m; “ :g;“‘ z; Dom, Steel, pfd :z
435 " 300 5000 “ Bds.... 86%
50 “ 301X | $4000 Montmorency Bds. log
200 * 3o1 10 Monlrnl Power.... too}{
125 - 300 100 « 100k

50 - 00 | 13§ » « o)

50 - o1 | §to “ « 1ot

50 “ pl,‘ 8 " v 10O

3 " 3o1'4 25 bt wee 10OJ

50 “ 39;,‘ (1] . vess lO1

50 “ | 50 - vess TOON

100 New Mont, St. Ry, :97)‘ 25 “ v looX
12§ “ 29% | 275 " A T}
| S R BRI

s “ o

“« a9 % 25 od vee 10034

RPN D W

a5 o vees ot
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DuLuTh, SOUTH SHORE & ATLANTIC,
1899, 1900. 1901. Increase
$31,690  $43724  $38,438 Dec. §5,286
3'&,’ 39,774 38,990 784

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and

Twil.l City street nilway.s up to the most recent dfnte gs.oﬁ §5,250 486« g8

o 190, 100 1 130t were s Khowmr | S de EE W

' i i fEeiz
GrAND Truto RAILwAY,

4 ,60; 5;::71 s‘opt,s’ “ o1

i 45,134 © A ,062

Week ending. 1599. 1900, 1901, Increase i bl ‘7:;:0 g;ﬁ: i‘::gz 4:. : ggg
o Jiarecees ® ,708 6 s 6 BY Jeosennes 40,200 . K

,“ / oo ,..s“‘.";” s:li:::: sso' v:z: Dec, s.“?'gi T4eeenneee ‘6»90’ 55,252 ‘6-“ 5 .159’

*382,668 "R E 1 P 45458 51,129 50,890 b 239
asobs  Syeaes 57‘;:'.’.3. 0.3 R Lol < . T
*374,225 463,723 "7,023 13,371 Jume 7..000000 712 46,355 . 3,187
. (i :pi"" ‘;’,’ '73 ‘;;'z '3 MONTREAL STREET RAILWAY,
:; .ﬂsgf: "&,“‘);‘ ;, o oo :g'o” Month, 1899, 1900, 1901, Increase,
hoe 0 1 ¥ g i ; e
'po.so‘ 366,095 .73,93 no,s m;:r.y’ $ ll:s 9.! $ :’3'.3.3: Sll::. 39 $ -
. . 2,61 L}
Sorhiy o6l sasly ﬁ‘ Much!  usas  igain oo i3es
505,272 7,312 774,9? lkc. 29,358 QPHI.... > 115,9.3 lul3,475 1.6‘:,'6?:' m,ug
*305,18 g1y 8y gaf, u.sos ay i g lg’-zw 9,07
o‘l,..:"g 557,252 587,796 30,544 une, : 1244 sesnaane cenens
382,148 513,600 542,055 2,055 | July...oo. by .
J459.283 605,939 694,509 88,660 - %'Z?f :7§-5
362,297 467,728 510,321 42,593 45,185 61,526
. 158,442
392,718 487,043 507,162 20,119 145,875 |56'«
*401,904 512,643 515,674 3,031 133%‘ '0 923
:;93,77| 752,040 797,784 45,738 '37. l;” 47;979
384,324 505,667 516,063 10,396 o ol ’.°°’ -y
* 401,507 515,867 524,828 8,661 :;"-97|J ?;!.79‘396 ;',"5,2
y
* Uhdeago and Grand Trunk earnings omitted. g;i;: gjg: ; lﬂ:;
35,005 »503 J 1458
CANADIAN PACIFIC RAILWAY, 35,657 38,964 38,742 Dec. 222
Tonon'ro STREET RAILWAY,
Gross TrArvic EARNINGS 1899. 1900. 1901, Increase,
$ 95, $113,704  $1a1,657 smsi
Week ending, 1899. 1900, 1901, Increase. 91 103,954 109,512

103,235 117,631 124,499
95,21 toj9

109,063 131,688
116,825 127,123

Jano goiie $442,000  $496,000  $453,000 Dec. $43,000
.. . 416,000 497000 459,000 * 38,000
..., 448,000 04,000 448,000 “ 56,000

558,000 §4,000 6:;,(00:: 37,000
428,000 486,000 489,000

3,000 123,283 138,92
446,000 501,000 425,000 “ 66,000 137,621 153,84,
429,000 476,000 499,000 23,000 111,466 126,538
449,000 497,000 542,00 §2,000 102,502 128,549
482,c00 412,000 532,000 1200 0 119,363 127,046 cenane
494,000 525,000  §59,000 34,000 Week ending,  1899. 1900, Increase
44900 529,000  §75,000 46,000 | May 7 21,131 23,017 4,259
673,000  Bi1g,000 818,000 4,000 21,970 24 0ot 2,97
§21,000 608000 648,000 40,000 22,597 24,446 3,77
525000 606,000 blloun §,0000 37,950 . 46,574 Dec.  1,49;
£02,000 575,000 x,mm 38,000 24,272 27,735 'jzg
620,000 673,000 77 104,000 25,018 26,634 3,165
€ 38,000 608,000 544,000 ‘' 61,000
ss}‘)’::: 5:‘4;:’: 6565.000 “ 19,000 TwiN City RAPID TRANSIT COMPANY,
Lt 39,000 Month, 1899. 1900. 1901, Inc,
g;"':: 53‘:0“:’ 6:'00: ’g'°°° ADUATY ceveen ceeenaee $187,336  $217,253 234,146 17,
$30000  §78000  Soy0e 14009 1 February e lg7386 IAuARY 16518
5754 597,000 3,000 | March.. 188,000 222,343 240,637 18,295 )
April 187,051 213,324 230,454 17,130
NET TRA¥F = EARNINGS, ll'z: ::?:;;: :;;:,,; T~ S
A-.l,. . 221,538 "7'29
Month, 189, 1900, 1901, Inc ugust..... 220,07 52 S
- ber .. . 241,6
ADUATY. .. . lls $ 617,531 § €o1,570 § 648,106 l*« 43374 orws )
‘:::;ry.... %:oa;;:(’ 622,732 620,680 1:0,0 gctohvm“ oo ’2:::: 's "lz
Ferareaaes 799,101
awu. veeeeie 930,303 1,027,068 Mﬂ‘;«w 31919 -ss.m s o
':l i :'"2"7 9 :'°79'go7° PP IR R 46‘,‘35 49,“3 56,921 7,258
TR vl o B cosiresinion s’ . AU s s
! 88 1374 $hesvossse vn 42,064 lo 53,547 1,767
Beamber oo, Mot v s i Passssrursecsssy . BEIS Za‘ 67, 4,“
October . I',q‘l 1016 :'.:34?: s A yne bk b ‘:"q‘; « :95 e ‘Aaé
L) ‘ ‘ " . ‘ - s
R e | amal s R L T
66,324 75,952 3,470 791

46,120 §2,373 59878 7,606

Totalooos svnees 18,200,164 11,857,585 el oty e 43,589 51,726
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WC! & mm MICL& 833
Hu.lru ELECTRIC 'l‘nlwn Co, Lo, | 1900, 1901 Ine.
Pailway Receipts. ’ 2,009 3,040 3t
Month, 1899. 1goo. agot.  Tmc. |, }"’:'; 2""’ .
Janunry ..o eve vsee § ..m $ 11y 5 ’l“m""sl | T4eves sannnsnnnnne 2,014 ': 7 Dec ’;
,$31 8,082 Lighting Receipts. 4
\577 9,766 9,48 318 1899 1900 1901 Inc.
8,461 9,359 937! 12 $7 sx,;lg $10,716  $1,1
8,481 9.185 9,167 82 6 ,037 418 1,;}:
l?,% |l l’,oba | 6,594 7,337 1391 1,054
-y - 5976 6,839 8,092 1,35
3,743 4 5586 6,1 7,392 1,3}
14,745 15,761 5,308 5.02: .
9714 l°-99 5,249 934
Nor 10,328 81 5,927 sn
Jecember, ... 9,714 10,045 71
Week ending. 1900, 190t 70.8 ls"'g
May 7.esecoescectones 2,02 2,092 9,015 1141
v :',?»i a8y 23 600 11,576

'MINING STOCK LIST

Reported for Tae Cunoxione by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to June 19th, 1901, P.M.

| Market | |

|
|
| Par Revenue
| value of | Dividend
NAME. LOCATION.,  Nature of Proposition | Capital. | g¢ value | one Share, | Divi- when p,;:m REMARKS.
i - =3 able
‘ ‘ hare Ask d| Bid R prices.
= . % & [¥e|¥e|” | X3
ALCO A oeviviessnens.[Seine River ...oo0ie 0o oee £1,000,000 100 ] |
Athabasea .. . |Nelson, B.C. . £100,000 £1 00 | 310 ..
Big Three .. Mﬂ Trail Creek, B.C. ... - a.w).wo‘ 100
Brandon A d Go |
R« s ," Boundary, B.C ... 150000 100
Bullion .. Lake of Woods, Ont .. Gold ., 300,00 1 00
Californin ‘Trall Creek, BC ... 2,500,001 100
Canadian Gold Pieids. |Rossland, B.O ... 1,000,000 .10
Cariboo Hydeaatie. .. (Cariboo District. 5,000,000 100
Cariboo Mcl(lmuy ‘o McKinne, 800,000, 1 00
COntre SIAF ..... +vrr |ROSSIADd, B.C.. 3,600,000/ 1 00
Commander Trall Creok, B.( 50,000/ 100
Crow's Nest Pass Coal, Cto"l Nm Pass 2,00),000/ 26 00
I-urdmllu V- B L 1,500,000/ 1 00
DeceA ..o .. 975, | 100
Doer Park . 1,250,000 1 00
Dweer Tr-u C x,mn,mo: 100
Dundee , l.m.(ll)\ 100
Empress ... o . . . Lo 1 10000000 100
Evening Star . & . . o ‘.ﬂ)ﬂ.ll"‘ 10
Falrview Ompontloll Falrviaw Olmp, B 1,000,000 100
Fern ... Ymir, B.C ﬂlullll 25
Foley ..uee . |Lower Seine, ont., l.mo,m 100
Gold Hills ., . [Trail Creek, BC ... 1,000, 00, 100
Golden Star.. .|Seine River, Ont . . 1,000,000 1 00
Hammond Rul v vvr. |Upper Seine, Ont ... 1,000,000, 1 00
Iomestake .. Rossland, B.O........ 1,000,000, 1 00
tron Colt . do 1,000,000 1 00
iron Horse do 1, ulllm 200
Lron Mask A do . HID,W 100
Jumbo. . ..|Trail Creek, BC ..... e | 500, wo 100
K ob mll .|Boundary, B.C .. ..... . [ l,wnmn 100
Lo Rol ... . |Rossl and, B.O | £1,000,000 £5 00
Minnebaha Camp chlnmy, B C. [oL,000000 100
Monte Christo . IAIM llb 2,600 0 10
Montreal Gold Fields,. .25
Montreal-London Bl
Morrison. . 100
Noble Five ... . 100
North Star . 100
Novelty .. Gol 10
uhl 1 & , BC . 'Gold ... 10
MIVe .\v vioass l.ovur Seine, Ont ..., Gold .. 100
nm dl Noro King . Boundary Creek, B, . “lmld 100
Payne s Silver, Lead 100
) Pay Ore ... " 100
Poorman ... 000, 1 00
Kathmullen. . . (Alllp MeKinuey, B U Gold L0001 1 00 p
Rambler Cariboo . |Silver and lnul wee | 14000000 1 00
Republie ... . Knnh District, Wash (GOl .. s seee [ 35000000 100
Sawbill ...ceveowe ... |Upper Seine, Ont.  |Gold.. el 125000, 100
Sloosn som-un \Slocan, B.C. . Nilver nml lm | 150000 100
nmllot view L L0000 1 00
| 100
snmﬂou &Cop) er | Scine River, Oni N | 100
" 'l‘umulud.nl . | 100
Trail Creek, BC, ... i ! 100
‘| Rossland, B.C . . .. |Gol 50,000 1 00
| Baker City, Ore., 00 100
- Camp Iomnuy. B.C./Gold 125, : z
‘| Fatrview u- BC. 200, 2 b
Frail Greok, T, 310, 10 2 :
d ,bml 1,260,000, 1 00 7 3 cons] vessniansne]eseinene
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STOCK LIST

s Heporsed for Tus Cusomiors by R. Wilson-8mith, Meldrum & Co., 151 5t. James Street, Montreal.
y Corrected to June (9th, 1901, P. M.
'Y e —————— -
"*Par | Market -
Reet or Dividend oent. on
ral tal of itest | value | val d
: BANES, vebatribed %u. Renerve | 5 paid up | one | of one|,for Iast
Fund. Capital share | share, | DAL yoar | as present
et s .
/ 1] 8 Per oent.
23
# « 8,000 50
2 L “
I 50
4 - 80
A rh.. 70
alifax 000 | 000 | 790 2
Iow L6200 | 1, 0w6.K80 | 1,421,040 2 100
500,000 | 1,500,000 | 000 | 45.33 100
. : PP 200000 | TAWNG | 170 | G908 100
a ve 1,200,000 [ 1,200,000 75000  ma 0
ts Bank of P10 100 MR [ 126452 | 6052 | ;44
N Bank of Oauada 8,000.000 | 2,600,000 £ 100
E Molsons. . 2,500,000 um.unl 2,060,000 00 50 |
j Montreal . 12,000 000 (12,000,000 | 7,000000 | 5834 200
NewBrunswiek 500 00 500,000 700,000 | 140,00 100 ¢
Nova Seotia 2,000,000 S00.000 | 2 600,00 130,00 100 4
Ontarlo .. .. s | L8e7Tae } 0000 1462 10 4
Ouaws. ... LoM900 | Lood, 50 | 1,000,047 | K27 00 | ‘A
1 700,000 700,000 | 260000 | 8714 0 | 3
¥ 180,000 180,000 185,000 | #6.10 0 | ‘
R R B8 R e
000 | 2,500,000 """ 700,000 100 | ii4co’| 3
2,000,000 | 2,000,000 1,700000 | %6.00 100 | 18000 | 3
1,000,000 l”’ 700,000 70.00 0 |... 3
b 200,000 200,000 6o | 2260 100 | 2
504, 600 323,700 Wo00 | 2313 100 3
800,200 262,164 | 10,000 3.81 100 3
’ A% 066 48,000 | 2,383 5000 | 1022 )
’ 2,000,000 | 2, | 1900000  95.00 1
. Traders 1,350,100 | 1,343,140 160,000 11,19 100 ]
Tnlon Bank of Hallfax 0,000 00,000 456,00 | 58T 3
Julon Bank of Cannda. 2,000,000 | 2,000,000 500,000 26.00 3
Wastern ... .....oooinve o, 40,000 01,23 134 000 By 100 3
Yarmouth, ... .o L 200,000 800,000 006 | 10.00 i‘
[
|
w0 | w0 | g 4o | my neydenApidul Ou.
Sits 100 70 W 2 57 7 ‘""- o 0“
100 | w00 2 | 17 106 14 ;“. Apl.JulyOet.
5 [ 188180 "
% 108 | s "’.‘ "; 6w 1:.-.‘ ':“ ., Joly
4 3 [22%%°% ALY kg
:: 3:: i 18 %2 ) Mardun Sep Dec
. 0 12w o l i 12w b0 8008100
20 0 A 7
100 | W00 He | e L
:: 0 00 511 | L
e k) o | % i1 MarJuaSep. oo
: ) 102 ioo) feb MayA ROy
fe | s 290! Jan,AplJul.Oct,
M " ‘L a6 ot
| &
u.“-.llnu l“:::ny : X ;l' { ;g
Toronto Bireet A . “ 6,000,
Fein Ol Inurrum'm oetee. e u.mg N | 3w
Windsor 11otel S oRasAd SN 1 B .ieessissel rusae 1 BB tiss nend | sirtie
Winnipeg Street Kailway Co. ... o) 1,0.0,000 1y + . '
! | |
- - | . — - —_——— S
"""0(" Amount | When Iuterest Date of e REMARKS
nota- .
, N~ oshon oowimndng |  dee " | Wheeishmmpessbie | edemprien | i | REMARES.
Vommervial ¢ atle e ‘| Ldan. 1Apl, [0 wane
. " E;ﬁ", §15,000,000 1y 100, || New Yok or London ... ... 1Jan,, 297 |
!‘\ OCanadian Pacific | : : ' 3,429,000 'IlAJ;.’ um.i-nu New York or London. 'oa 1981... . .. (Kedesmable at 110
: Can, Oolored Cotton Oo ‘ 2000000 | 2 Apl. 2 Oet. Montreal, Montreal ... 2 Apl, 03 100
' Canada r Co..., ] 1 1 Nov. Bank of Can., Moutreal| 1 May,
L Bell one Oo [ 1Apl 10w, mlum.l 1 Apl, 1928
Dowinion Ooal Co |, | ' LN 1 1 ts Bk, of Can., ' 1913
l Domirion Ootbon Oo ..., ....° “ L] Jan lm 400000000080 190000atae s 1Jan., 1918
i Dominton Lron & Steel Co L] ! § 5,000,000 (1 Jan 1 July Bauk of Montreal, Montreal ... [ 1 July, 1029 .
:
: Malitas Tram B vos ss4s50050s . . Scotia,, Hal. or Moa! 1J 1916
Inversalomtal Cual Co 111110 | 0BRSS Gt N Sutia, Nl or Mouml | du. BN
Montreal Gas Co. . .. : e 0,074 === ll.ldy s Ofbos, M H.:l{.‘=
: W & 100000 1 Peb, u'= { Bank of Montreal, London, Eng. 1Aug. 198 |
3 ] 000 1Apl. 1 t!fMerchante Bauk of Halifax,| 1 Ap: 1917 .
' 13 ¢ P'..- » ld..um-l oo | sesses iiiisl
) $ o lhm rma 18 nireal and ondon ... 0o llﬂ&.:z-
l“ 1, . mi ~l l* (‘ .
b8 emom 1 nrn.ﬂnam.uu-.'u‘ 35'&{3
3 " u -4 o B vk of Beotiand, London ... [y)! SR (M.
fedeor Heve . 1oe | @wige | 1 vdsor Motel, Montreal..........| 2 ms
Winuimg Eleo. stost Mallway Co 6 | o Baan,  1Jul e oiae eeaasiseeens oeens] 1 d8n., 19370

Sguarteriy, | Ben®e of | por sens, "“‘V ¥ Mpn § Annosl
:h.'______g, o . 4




¥ Aot

June 21, .m

INSURANCE & FINANCE CHRONICLE.

YRS TSP 9 W T T IATER

835

THE CANADIAN BANK OF COMMERCE.

lian Bank of C

T'he 34th annual meeting of the shareholders of the C
1<th inst., & large number of sharebolders being present.

cc was held in the tanking house on Tuesday, the

On mot on the Vice- President, Mr. Kobert Kilgour was, in the absence of the president, Mr. George A. Cox, requested to take

the chair, and Mr. J. H. PI r, the general

ger, read the report of the directors

as follows: —

REPORT
The dircc'ors beg to present to the shareholders the thirty-fourth annual report, covering the year ending 31s* May, 1901, to-

gether with the usual statement of assets and lLabilitics,

The balance at credit of Profit and Loss Account,
Lrovght forward fiom last year, I8 coues vaniien PP
I'hie Net Profits for the year ending 31st May, after pro-
viding for all bad and doubtful debt:, amounted to. .
Surplus derived from puichase of Assets of Bank of
Jiritish Columna, as per Stat tat fool, esenes

|
§ 34,821 00
864,328 171

|
526,776 11|

cese sasenss $1,451.920 Zlit‘
————

Making imall..ovvsvunnnns

Which has been appropriated as follows :—

Dividends Nos, 67 and 65 at seven | er cent. per annum.  $420,000 00
For 5 months on $2,000,000, new Stock. ... 58,333 33
Transferred to Rest Ac.ount, ... ..., 760,000 00
Written off Bank Premises. . 95,710 97
I'ransferred to Pension Fund 10,000 00
Balance carried forward, ... ..... 117,876 03

e

$1.461,920 33|
————

The result of the purchase of the ass ts of the Bank ol British |
Columbia is as follows : |
Surplus of assels over liabilities, at our re valuation. . $2,949,776 11|
Paid 1o shareholders in cash........  $312,000 00 i
Transferred to Pension Fund to pro {
vide for claims of the stafl of the |
Bank of British Columbia........
Credited to Capital Account for 40,-
000 shares new stcck issued to the
sharcholders of the Bank of Eritish i

Columbidseee vone s rneens 2,000,000 00
— e $2,387,000 00 |

75,000 00

$ 662,776 11|

During the year this bauk has acquirel the Lusiness of the Bank of |
Iiritish Columbia, assuming its offices at the following places: Vic
tona, Vancouver, Kamloops, Nanaimo, Nelson, New Westminster,
kuu‘md and Sandon, all in British Colambia; San Francisco, Cali
{urnia, Portland, Oregon ; and London, England, [In this connection
meetings of our sharcholders were held on 2o0th August and 1ith
December last, anl the result was conveyed to the shareholders in a
special report. Since the meeting in December the very arduous
duties in connection with the ctwal taking over of the business bave
Ieen accomplished, and on 2nd  January last the formal assumption
ok place.

In addition to the customary caicful 1e-valuation of the assets of the
Bank, it may be well to state that those acquired from the Bank of
British ¢ olumbia have practically und - two examination s during
the past year, one before this Hank was committed to the pirchase,
and another in connection with our usual annual revision. All bad
and doubtful debts in connection with our entire assets have been
amply provided for,

‘I'he profit arising from the purchase of the asiets of the Bank of
Whitish Columbia, after making the special addition of §75,000 to
\he P'ension Fund referred to in the statement, amounted tv $562,776,
This practically constitutes the premium received on the stock of this
Bank issued in that connection, namely $2,000,000, From this
source, together with the crdinary profits of the Bank, which have
continued 10 be very ratisfactory, we have leen able to add to the
Keserve Fund $750,000, and to make a further appropriation of
$9:,710 1o l'ank I"lemises Account.

The office established at Frt Steele as a sub-agency of Cranbrook
in 1899 has been closed.

“Ihe vanous | ranches, agencies and departments of the Bank have
been mspected daving the year,

The Lirectors have again pl in ding their appreciation of
the efficiency a d zeal with which th: officers of the Bank have per-
formed their res, cctive duties,

ROBERT KILGOUR,

Vice-President.

ialance transferred to Profit and Loss Account... ...

i Toronto, June 1ih, 1901,

| Coin and bullion.cev oo
| Dominion Notes...

GENERAL STATEMENT,
LiAvtLiTies,
Notes of the Bank in circulation :
1-sues of the Canadian Bank of Com-
merce. . ... SABIRYN S0 ke AERS BaEs
Issues of the Bank of British Colum-

$5,167,783 00
288,000 00

$ 6 116,773 w0

Deposits not bearing interest....... $12,190,832 90
Deposits bearing interest, including

interest accrued to date ., .o . .uvve 35,804,766 68
$45,004,599 58
284,435 63
445,860 39
2,953,512 69
2,186 b8
208,335 33

Balances due to other Banks in Canada ... ..., i
Balances due to other Banks in foreign countries. ...,
Balances due to Agents in Great Britain ..
Dividends unpaid ..o ... oieeiiiins
Dividend No. 68, payable Ist June.
Capital paid-up. ........
Rest sovnnannnane
Balance of Profit and Loss Account

carried forward..oicovieanainns

S osseaaes

4,000,000 00
2,000,000 09

117,876 03

——

10,117,876 03

ASsETS,
coeees $1,T98,357 07
1,498,220 50

$1,2006,617 07
Dep-sit with Dominion Government for sceurity of

Note circulation., ... .. 204,000 00
Notes of and Cheques o 1,993,112 76
Balances due by otter Banks in Canada,...ove.on.n 168,925 89

Balances due by Agents of the Bank and other Banks

in foreign COUNTIIES. covsvvesiars sonueanies
Government Bonde, Municipal and other Securities. .
Call and Short Loans on Stocks and Bonds .......

1,063,976 22
10,367,229 68
7,205,451 89

$24,469274 01
Other current Leans and Discounts covivesvennes

oo ALSSSIG1 3T
Overdue Debts (loss fully provided for) ... o 200,064 17
Real Estate (other than Bank premises). ... .. 2 173,790 50
MOTIEARES. . voe o ovvsnsrvnns sasunntineens . 117,472 38
Bank Premises T T T T X . 4,000,000 60
Other Assets. .. o GENSEeReIOEN EY . 37,8256 70

$67,503,678 13
e
B. E. WALKER,
General Manager.

The motion for the adopti n of the report was prefaced by some
interesting remaiks by the Vi e-lesident and Mr, I, E. Walker, the
General Manager, and was then put and carried.

The by-laws of the Bank were re-enacted in fall with a few amend-
ments, the chief one of which changes the date of the annual meeti
of the sharebolders from the thrd Tuesday in June to the ucuzﬁ
Tue day in January in each year. Authority was given the directors
to increase the annual contribution to the Bank's Pension Fund to
'li,uoo.

The usual resolutions expressing the thanks of the sharcholders to
the President, Vice-President and Directors, and also to th: General
Manager, Assistant G:neral Manager and other officers of the Bank,
were unavimously adopted.

The retining Loard of Dicectors were re-clected as follows : Hon,
Geo. A. Cox, Robert Kilgow, W, B, Hamilon, M. lt&‘n,]u.
Crathern, John 1oskin, K.C,, LL.D., J. W. Flavelle, E o
Mas ey and A, Kingman,

At a meeting of the Directors subsequently, the Koo, G A.
Cox was re-clected President and Mr. Robert Kilgour Viee-P t.
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Bank of

The forty-fifth Annual Meeting of the Stockholders of the Bank of
Toronto washeld on 19th inst.  On motion, George Gooderhim, Esq.,
was called to the chair, and Mr, Coulson was requested 1o act as gcn-
tary, Mess 5. T. G. Blatkstock and Walter S, Lee were appointed

scrutineers, :
At the request of the Chairman the Secretary read the following 1 —

REPORT,

“The Directors of The Bank of Toronto beg to present herewith the
Forty-fifth Annual Statement of its affairs : —
The Balance at credit of Profit and Loss, on 31st May,

RS SR A U ORI I 7, |
The Net Profit for the year, after making full provision

for all bad and doubtful debts, and deducting ex-

penses, interests accrued on deposits and rebate on

current discounts, amounted to the sum of ..., 272,121 69

$ 314,544 51
—.
This sum has been appropriated as follows : —
Dividend No, 89, Five per cent ....... 100,000 00
Dividend No, 90, Five per cent. . .....0e 100,000 00
d cial Governments ., 3,575 00
Taxes paid to Provin e
Transferred 10 Rest AcCount ...us civnens sosvannns 100,000 00
Carried forward (10 DEXt YeAr cov civanvianns ses seee 11,269 51

$314,804 51

The business of 1 he Bank has increased in every department, and the
profits rzaiized have enabled the Directors to transfer $100,000 to the
Rest, making that fund now $2,00,000, an amount equal 0 the

<p Capital,

P:‘: ‘v';(v: :lht increa ing circulation of the Notes of the Bank, the
Y Arectors deem it advisable to recommend to the Stockholders that the
authorized Capital of the Bank be increased to $3,000,000, and a
By law for this purpose will be sutmitted, In the event of the By-
law heing adopted, however, it is not intended that more than
$e20,% 0 of new stock be allotted in the near future,

“Since the last annual meeting. Branches of the Bank have been
opened at Copper Cliff and Lon 'on Fast.

The ccuntry has continued to be increasingly prosperous, and the
indications for the emuing year are generally of an encouraging char-
acter,

GEORGE GOODERHAM,
President.

GENERAL STATEMENT,
3lsr May, 1901,

Liaminaties,

Notes in Cireulation ...... «0s TRETTITE ses tunane § 1653,746 00
Deposits bearing interest ... . ooo. $12,601,708 97
Deposits not bearing interest, ..o . 2,761,373 08

—— 15,263,082 05
Balances due to other Panks. oovvvs vuiiniiinnniane 251,284 40
Unclaimed Dividends.oov . onsinns 125 00

THE

Toronto.

Half yearly Dividend, payable 1st

June, 1901000 ivuiinnnnninanses 100,000 00
100,125 00
$17,268,237 45
Capital paid up.ooscvisveianieiens $2,000,000 00
Rettooiiiiiniiinniinniinaninnnae 2,000,000 00
Interest Accrued on Deposit Receipts. 29,200 00
Rebate on Notes Discounted. .., ; , 86,000 00
Balance of Profit and Loss Account
carried forward . veeuees vvrirnnes 11,269 51
e e 4,126,469 51
$21,394,706 96
——

ASSETS,

Gold and Silver Coin on hand...... $ 669,643 21
Dominion Notes on hand.....00u.y 1,317,202 00

———— ¢ 1,986,935 20

Notes and Cheques of other Banks. ., 415,911 01
Loans to other Banks in Canada ..., 750,000 00
Balances due from other Baoks..... 669,793 92
Deposit with Dominion Government

for security of Note Circulation. ,, 90,000 00
Government, Municipal, Railway and

otler Debentares and Stocks ..... 2,906,572 00
Call and Short Loans on Stocks and

Bonds in Canada ..., ceeseinnes 1,602,994 12

s e & 6,435 271 05
Loans and Bil's Discounted ... ..., $12,768,806 73
Overdue Debts (estimated loss pro

V008 0r) s ssens sisats vecae soss 3,693 98
———— 13,172,500 71
Ponk Premisss osoes sosoes:soteescnsavens sosues 200,000 00

$21,394,706 96
————

D, COULSON,
General Manager,

The report was adopted, and the thanks of the Stockholders were
tendered to the President, Vice- President and Directors for their care
and attention to the affairs of the Bank,

A by law increasing the authorized capital of the Bank to $3,000,.
000 was adopted.

The following named gentlemen were elected Directors : George
Go derham, Willam H. Beatty, Henry Cawthraw, Robert Reford,
Charles Stuart, William G, Gooderbam, George J. Cook.

At a meeting of the new Board George Gooderham, Esq, was
unanimously re-elected President, and William H, Beatty, Esq.,
Vice: President,
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LOAN

1. REVENUE ACCOUNT. S ARMESEIN, . oh
£ s d i do ‘ l.‘l ‘i
Expensesin London and Canads, per Abstract, 7,019 10 5 By Inteest account in London
1o H ke est paid 10 Bondbolders. ..vuve vverrvoes 16837 3 4~ Registration Feey ... ..o 18606) 23
Interest on amount of Reserve Fund unige Interest account in Canada.
v. 0108 o ssvs sasess soessesssnsssessserstie - MY 4 4
Stamps and A4 HEAS S 400 B0 s a0sn S alee 815
F.Fe .m—le:idll nllovuee... ceess 266 13 4
J H. Brand “ . e 1% 0 0
Balance carried down, belng Net Proﬁt. cessennes ll.m 6 2
*MQ £39,163 19 0
To Reserve Fund for moiet d’ Emﬁ" over 6 p.c. L =
Dividend as Prvvld:h_ by the Royal Charter By Balance brought down, Leing nu- Net Pr. fits
of Incorporation, for the h.lf)ur aee s vieses 100 6.3
Profits per contra.. .IlI;g; g % B lance 30th S p* embcr, 1900, -ﬂ" 076 4
6 p.c. Dividend..... covvee Less l)ivldeml paid in Dec:m-
SR ————— ber, 1900...... . et MR U e
BECESS oooescocesmesss 3,024 6 2, ove T e ($ 390 4 &
Iulfofwhichh cesess sassvevess sesnse 1,162 31 ot
Balance carried dOWn . eesveen e eesess seoe DASIS 1 6| £34,600 10 7
£26,600 10 7 Balance é1st March. . so008 0000 sesse ﬂ,af‘ (]
1 W ST ~RESKRVE FUND ACLOUNT. Le.
i —— g £ o 4
Income TeX sovsecsvenerosese ees sesere sane 228 7 9 Amonat of Fund, 30 h S-pte abes, 1200, .00 .0uy 177,214 4 1
Net 1 oss on 1ealization of Seuuilieu in Cnlml. 2,610 6 1 Ioterest on Investments.... ... .os 2,666 8 6
Net decrease in value of Investments.. «usaveee 113 1 0 Ditto on amount ualayaste 1., 249 4 4
Iuvestments in hand, as per Balince Moie y of surplus profits over ) pc lnvldend, as 1
Sheet vovesesasssasavenssensss£161,236 18 6 provided by the Royal Charter of Inc wporation, 1,762 3 1
Uniavesied.. oee 11.593 6 9
Amount of Fund, 31st March, 1901, subject to de-
duction on account of prob ible or p ssible
los.¢3 when these have bien ascertained.. ... . 178,830 & 2|
£181,783 0 0| £181,781 0 0
e ~ BALANCE SHEET. e
LIABILITIES, ASSETS, i il
By CAsH— £ o & £ o 4
£ ad| AtBank............in London 4,394 1% 4
To PAID UP CAPITAL . s0vusconnnnnnrninnincs v 325,000 0 0 Petty Cashuveerrnns ¢ 10 7 8
LOANS ON mnuruns.... SR REEE s 008 960,816 9 11 Lo-ns on Deposit,.. * ¢ 32,000 0 0
Reserve FUunD (ineluding £I6l 236 lBo .'ul At Bank in Canada on Current
invested as per Contra).. .o 178,830 6 2 and on Depos't Accounts and
REVENUE ACCOUNT, 4838 T 6 accrued interest on 14t er.... 62,367 14 2
SUSPENSE ACCOUNT 1,749 19 0| At Office in Canada ...... . 5710 5
EXCHANGE ACLOUNT,. 964 0 0] InvesTMENTS—In London— —— 99,360 6 T
IncoME TAX ACCOUNT.. 40 51 n;cm u:wm
SUNDRY CREDITORS IN CANABA ‘5. sbesss voe 16,192 4 9 ._‘.,“m“‘lmfl'mf:"‘l":,' a9 5
g Can 4 per cent.
1+ Bonds (guaranteed) 17,75 0 o
/ £33 | €6.304 105, 2d. Motro-
/ (47 "':II Board  of
g 12 ll::-ri...’.. £y gom 6872 0 0
=: Imn,?olm -
A= | €200 Canada Gov-
’E ernment 3 per cent.
; # 1 Inscribed Stock. .. ... 20000 0 0
/ £10000 Canada Gov-
ernmant 4 per cent,
3 Inseribed Stock..... 10,55 0 0
7 ———e 161,236 18 &
/ INVESTMENTS—In Canada— $ o
/ Mor T Aty ek vee 5,425,183 04
P 4 Land Investments, etc (proper-
/ ties bought in and held under
E foreclosmie)..ouv covuss vannes 238,168 37
/ SUNDRY DEBTORS — 5,663,351 41
For Interest accrued
/ and not dve . ... $124,760 68
“ Taterest overdue 46,887 49
/ “ Imvurance, Toxes,
o irs, etc.... 90,404 77
“ Sundries..es..os 30,187 49
/ AL s s 292,240 40
/ E:.ﬁ?""::'m::aﬂ'l'ml .596669! Hl - £1,223,751 14 7
ouver “* s w&
i clation,” £ o8
. SUNDRY DEBTORS IN LONDON suuuvunvinnnsone 26210 0
Orrice FURNITURE ACCOUNT, 10 0 4
TORONTO OFFICE PREMISES ..., .000.0. 5669 11 9
MontaeaL  Ditro 0000000000 0000 sesene 4623 5 9
WINNIPEG Dirro $000 0o0an0se se0s vete m,m 510
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‘The apnual meeting of the Shareholders of the Ontario Bank was
held st the Banking Hoise, Toron' o, on Tuesday, June 1%, 1901,

Among those present wers : G. R. R, Cockburn, Donalil Mackay,
Hon, J. C. Aikins, LI( Macdonald, R. Grass, Henry Lowndes,

A. 8. Trving, ¥. M, Purdy, | ﬂm,ll. D. Perry, i, Comberland,
R Mulhollond, A, E, Wallace, 11, 'S, Scott, H. . Wright, . B’
Polson and others.

On motion, Mr, George R. R. Cockburn was called to the chair,
and Mr, McGill was requested 10 act as secretary.
Messrs. ], K. Macdonald and F. M. Purdy were appointed scru-

the request of the chairman, the secretary read the following re-

ors leg to | to the Shareholders th: 44th annual
report, la lk year end n Ist Ihy. 1901, together with the usual

i

Profit and lan (brought htvn-l from 31st May, 1900) § l7 687 ;7
4,393 25

d upon provm';;\
for all bad and dwhll-l delnu, wm.... ceverensese 140,639 08

$232,719 60

Which have been appropriated as follows :

Dividend 25 p.c., paid 1st Dec,, 1900, . § 26,962 46
Dividend 2% pc. .pylbll In ]lne, 1901, 33,761 10
Added 10 108 oo vavavans s o 150,000 00
Reserved for Officers’ pension fund. seve 5,000 00
e e §215,723 56
Balance of profits carried forward ..o voinvannens § 16,996 04

Under the authority given at the last annual meeting, to increase
the capital stock from §1,000,000 to §1,500,000, an issue was made
of 5,000 shaies, which were duly allotted 1o existing Shareholders,

a8 the statement shows, a large proportion has been taken vp and
for.

Th Directors desire to place on record their regret at the loss sus-
taine! by the Bank in the death of their late colleague, Mr. John
Hallam.

The Rest Account has been increased to $350,000, and the Profit
and Loss now stands at §16,996 04,

A tesolution will be propoved 1o the Shareholders, asking them to
authorize the paymert of $5,000 10 a Pension Fund for the officers of
the Bank, which it is thought advisal le to institute,

The lhal | remises and Furniture Account have been reduced by

35,000,

All the offices o the Bank have been inspected during the year.,

The business of the Bank emmmm 1o show a satisfactory increase,

. R, R. COCKBUKN,
I'rm'alml.

GENERAL STATEMENT,

LIABILITIRS
Capital stock pard up....oooee o $L,372,914 17
ReSt covinninncninnns veran L 350,000 00
Nalance of profits carvied forward,... 16,996 04
Dividends unclaimed . ..o0einennens 692 75
lihuk-l payable 1st June, 1901, 33,761 10
interest and nchnge 96,325 =9

s e § | N70,689 95

Notes in circulation . c.oevvvne s $1,274,712 00

Deposits not bearing interest. . 1,225,375 156
Depovits bearing interest .. .. .. . 6,399,376 33
Due to agents of Bank in Great Britain 183,113 98
— $ 9,085 577 46

.lo "M,!GT 11

Assers,
Gold and silver com. ... . vesesesaee § 106,268 46
Government demand notes, .ovv aas 439,543 00
Notes of and cheques on other banks, 311,940 82
Balances due from banks in Canada, ., 51,289 94
Balances due from banks 0 Unied
BOAN0. coo cososarsnncssannssceas  SE0,744 11

Drﬁ with Dow sien Government
security of note circulation. . . 50,000 00
Municipal and other debentures .., ,0,  BOR01 43
Call loans on stocks and bonds ... ... 620,580 86

.__. 2,706,965 62
Bills discounted and current loans .. §5,086,740
Overdoe delis, . oo vovans sarsssnnne 2,067 ’8

el ,~..,“,
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Real estate (other than bank pre-

M i B veginr ':% %
ortgages on real estate sold. .
Bank premises (including l'urnhln,
safes, €1€.) . uuvniinnne sasenass 126,000 00
s - e § 8,249,208 79
$10,956,267 11

After a few remarks by the President, the report was adopted,

By resolution, the sum of $5,000 was granted to the Officers’ Pen-
sion Fund of the Ontario Bank,

The sc w,,’ ‘nlhe ing, subsequently reported
the Iollowmggc th lected Di for hennlg yrar,
viz,: G, R, R, (.ockhum Dmld Mackay, Jion. J. C. Aikins, A
lrving, R, D, Perry, llon R. Harcourt, R, Grass,

The new Board met the same afternoon, when Mr, G, R, R.
Cockburn was elected President and Mr, Donald Mackay Vice

President,
G, McGILL,
Gmeral Manager,
The Ontario Bank, Toronto, June 18, 1901,

————————
ACKNOWLEDGMENTS.

The following books, reports, magazines, ete.,, have been recelved, for
which thanks are tendered, Real Estate Securitios in the Provinee of
Quebee, by Mr. Poers Davidson, M.A ., advocate. A synopsis of this treatise
was given in Tug CHRONICOLE shortly atter its being read before the lusur-
ance Institute of Montreal. Quebec Harbour Commissioners’ Reports, for
19000. Fifth Annual Report of the Commissioner of Highways, Ont,, 1900,
The Poliey Holder, for 1800, in & handsomely bound volume, the courtesy of
which s much apprecisted, Report on Ohio Insurance Companies by Mr,
A. L, Vorys, Supt. of Insurance, Ohlo.

The Investigator Life Insurance Chart for 1901 gives & view of the
position and business of most of the companies in the United States, with
those of Cansda operating in the States, and a table of the interest rates of
50 used in P g reserves on new business. A very useful
p-bllenlon and earefully compiled, The Auditor's Keport for West
Virgin'a, years 1881900, accompanied by a treatise on the * Laws relating
to Insurance, !unty,Tnle[rlpil Telephone and Express Companies,” in
'e-l Virginia by Amold C. Scherr, auditor. The 36th Annual Report of

. E. D, Seofield, the | O iswi of O feut, also his
Abl« treatise on Now Business and Surplus of Life Companies. ‘I\. Report
of the Insurance Commissioner of Khode Island for 1900. The 46th Report
of the | o U i of M for 1900, The above
Insurance Commissioners’ reports, each in a bound volume, are much valued
and their regular transmission 1o the CuroNicLe highly appreciated. The
33rd Report of the Commissioner for Califorsia is also to hand. The June
number of Insurance Engineering has a number of valuable papers, such
& The Bullding Materials of the Future, by Thos. A, Edison ; Conerete
rloou. Flectric Station Risks, Fire Hazards in Cleaning and Kenovating

Llishments ; Fire Pr fon of Citles, ete,, ote. The May and June
issues of the Insurance Law Journal are up to the high stundand of that
very valuable] publication, which is pnblhhul by C. C, Hine's Sons, New
York,

Under the Searchlight is a richly illustrated pamphlet issued by Miss
Agnes Weston, who hins devoted herself to the noble work of rulsing funds
for enlarging the Royal Sailors’ Res:, Portsmouth,  We wish her enterprise
every success and congratulate the sallors on having such a friend, Spohn
& Chamberlaim's list of works on Enginecring. Proceedings of 43rd Aunual
Moeeting of Canadian Press Assoclation, Toronto, March 21st, 1901, The
Assoc ation should widen its scops and organization, as it appears to be
only an Ontario sssoclation,

Sunsbine in & neatly bound volume is Vol. V. of the mouthly brochure
issued by the Sun Life Assurance Co. of Canada, which, besides lusurance
literature, contains interesting selections of ap.eul mlr.. The work i

B T

profusely illastrated. The New York Bank it
high reputation, by & monthly nme-lon of ably written articles on
banking, reports of Baukers' ¢ of bankers,

and statistical tables which we tind to lnu been very carefully compiled.
Keports are 10 hand of the Ministers of Trade and Commerce, Custom,
Fluance, Marine and Fisherles, Agriculture, Public Works, Militia and
Defence, of the Seerctary of State, reports on the Balances Unclalined in
Chartered Banks, and last, but certainly not least, the Auditor General's
Report, 190, The Reports for 18881900 of the Iusurance Library Associa-
ton of Boston, have been recelved from Mr. E. K Hardy, Librarian, who
has our lluuho The NReport of the Ontario Assessment Comumission on

fon s & very bl bution to fiscal literature. A
widely dllrml class of publication s * Memoirs of Nat, H, Jones, an
Insurance Man, edited by 1. T, Lamey, (llustrated by W, K. Tomley, and
published by The Spectator Co., New York. The book i brim-full of fun,
Insurance seens 1o develope & love of humour, probubly the result of
reaction from so very dry a subject as fice, and 80 solemin & one as life,
o say nothing of losses golug beyond premiums, Rrave-ysrd frands and
other wnderground transactions. Since writing above we have received
bound volume of Tue Post MAGAZINE AND INsURANCE MoxiTom, for
1900, which Is gratefully acknowledged.
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BT | DEBENTURES FOR SALE
TOWN OF THOROLD.

Mr. P. H, Waterow, director of the Employers’ e o o e O i
Liability Assurance Corporation, London, England, usted July lat. 190 end bearing 3 1-3 ver
was in Montreal during the past few days. He DI R Rt ek St iotere pav-
visited the office of the Corporation here, and also M o e owats amt Bireéh In.
some of its branches in the U. S. Mr. Waterow was e ebenture. DYWLl oath year. .
greatly pleased with the progress the company is L e S
making in Canada under the supervision of Messrs. TIIvEE 0 0 N T "Shetait
Grifin and Woodland, He sails for England by | Al A T

he “ Tunisian” to-morrow,
TOWN OF SAULT 8TK MARIE

ASSURANCE DEBENTURES

Employers’ Liabiliy Swwomiion s o e e

Wea.. Town Clerk, Saukt 8Ste, Marle, Ont.,
and marked “Tenders for Debentures’,
will be recelved at the office of the sanl
Town Clerk, Sault Ste. Marnle, Ont., up

oF LONDON. ENGLAND. to 12 o'clock, noom, on Friday, the 13th
day of July, 190, for the 1 irchase of

o $60,000,00 ;\Mhm —u»'(‘l* W 'mmmm' \-
tions of $1,000,00, to pay construction
TOTAL SECIIIITY IOI FOI.IBYIIIIIMRS . “.Sﬂ,m, of Sewerage Works for said town. The
-lut--nmr:; run for 3 years amnl l-‘:r
(K1} POS| intereat at 4 per cent. per annum, payabic
c""“" !“.!”T DE i, = 91,260 haif-yearly. The debentures and interest
0 are payvalle at the Canadian Bank of
Commerce, Sault Ste.  Marie, Ont.
Rusiness transacted.—General Aceident, Health, Combined Ae:ident Purchaser to pay aoccrued interest,
i Disease, Flevator, Genersl and Employoes Liability and  Fidelity Further nformation on  application.
Giuarantee Sault Ste, Marde, Ont.
12th June, 1901
GRIFFIN & WOODLAND, Managers for Canada. (8gd) W. J. Thompeon,
| Mayor
CHIEF OFFICE, British Empire Bullding, Montreal, | (Sgd.) . J. Pim,
TORONTO OFFICE, Temple Bullding l Clerk

NOW READY FOR DELIVERY:

The Life Agents’ Manual

EIGHTH EDITION.
- = CONTAINS - -
Premium Rates for all Policies, Explanations of Pofcies,

CONDITIONS OF POLICIES AS TO :—
Days of Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance,
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERYE YALUES ON
Hm. 3% 7% 4% and 4%% — Actuaries 4% — Am. 4% and 3%.
- = TABLES OF - -

Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,
Proportionate Height, Weight and Chest Measurement, etc.

A Compendium of Canadian kife Insurance.

The most Complete work of its kind ever published.
Every Life Company,  Every Life Inspector,
Every Life Manager, Every Life Agent, } In Canada.
210 PAGES—8%" x 4%"—WEIGHT 6 oz
Full Bound Flexible Leather,
PRICE 8232.00.

‘THE CHRONICLE, 151 St. James Street, Montreal.

s~ Every Life Insurance Agent should have a Copy.

Indispensable to

= i
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ANGLO AMERICAN

FIRE INSURANCE COMPANY
Head Oifice - - McKionon Building, TORONTO,

AUTNOM!ID cA'lTAI., 81,000,000

Deposited with the Dominlon Government
for the proteetion of Polleyholders

Security for | olleyholders at 3ist Dec, 1000 = ‘9’.‘89-7.

Licensed Ly the Dominion Government to transact the business
of Fire lusurance throughout Canada.

8. F. McKINNON, Faq.,
8. F. McKinnon & Co,, Toronto, The T. Long Bros, Co_, Collingwood
President, Viee-President.

ARMSTRONC DEAN, Manager.

J. J. LONG, Esq.,

The Oldest Scottish Fire Office '

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11.000,000,

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewils, John C. Borthwick,
Manager, Secrotary.

THE MUTUAL LIFE
THE ONTARIO OF CANADA

MUIUAL LIFE

I8 noted for its favorsble rates, high dividends and honorable dealing
1t s & Company of policybolders, by policyholders, tor polieyholders
and & poliey in it pays

By Way of Contrast :

Death and expenserate per 1000 for last 10 years

B leading American Companies..... ..., average. ... 22.27

. Canadisn “ eretssneees * 18.37

The Mutual Life of Canada ., ... e " L 13000

Interest oarned on Asscis for Inst 10 yoars

B Leading Ameriean Companies aversge.... 4.93

. b Canadinn » cev aeane - 8.01

The Mutual Life of Canada. .oooovinvae ™ - 8.8
KOBERT MELVIN, GEO, WEGENAST, W. I, RIDDELL,

I'vv-klrnL Manager Sceretary

(Inc _rporated 1876 )

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND
LANCASBHIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

“STRONGEST IN THE WORLD”

He EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

January 1, 1801,

Assots ‘ 8304,608,063
Assurance Fund and all other Liabilities 238,4€0,803
Surplus . 66.137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income 568,007,181

J. W. ALEXANDER, President
J. H. HYDE, Vice President.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TOROKTO. CFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE IIOUOHAI.L. Cashler.

FIRE. LirE WAKINE
COMMERCIAL UNION
Assurance Company Ltd. of London, Eng,

I Pand in sosal trust for Life r-ouq H \lau).a 3.%:228
Dopod‘t::nv.i'th Dominion Oonrnmont. - 570',(118.9

HEAD OFFICE CANADIAN BRANCH:

73! Notre Dame Street, - MONTREAL
J. MCORIOOR Manager

""l A dietei
n
Ls

Applications for Ag

T yg

AATIONAL LIFE ASSURANCE COMPRRY

Canaoa.

ASTRORIZE “_?',"‘E $1,000,000

H. 8. ¢ owland, President, F. Sparling, Secretary,
P, H. Matson, Managing Director.
Amlnulmnmm.mwnmhm Prov-

References required.
Address : Head OMoo, Temple Bullding, To onto
anager Frovinee of (uebec,

CHARLKS 0. GLAAS,
"l' JAMES STREET, MONTREAL.
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BABCOCK & WILCOX Ltd, == miismme=
e amcock s wioe* BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Sfety

SEND FCR PARTICULARS AND PRICES. TORONTO OFFICE: (14 KINC ST. WEST

CONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twine

OF EVERY DESORIPTION.

HEAD OFFICE:

283 St. Palrick Street
MONTREAL.

DOMINION LINE STEAMSHIPS BEAVER LINE

MONTREA
ana " to LIVERPOOL \ ™ via Queenstown ELDER, DEMPSTER & CO,'S
QU — LIVIIPOOL Regular Weekly Sallings Between
FLEET OF STEAMERS MONTREAL and LIVERPOOL
Passenger Steamers Freight Sieamers From Liverpool rr yn Montreal.
STEAMER [hull«llnn 13,000 tons NORSEMAN 13,000 tous Tues, \lu» lm. ceennnen ¥WAS L Fri May 3ist
Twin-sc Twin-scrow. IR o 05536 l\l\rlll\\lllAl\ P X June 7th
( 'NMUNWI“AI 'Hl . u 000 tons  TRISHMAN . 13,000 tons ot “  2Mth 2 NTI * o Mth
Twin-screw, Twin-se n\v, » June 4th....... “ st
NEW ENGLAND . 11,600 tons ENGLISHMAN » 7,000 tons " “ lll \ ‘28
n-screw, Twin-serew, e ¢ . < 4 July bth
CANADA oy 9,000 tons  TURCOMAN 7,000 tons *Carries B. || A Cabin an a Steerage p v-mgn- unl)
win-serew. Twin-scrow, RATES OF PASNAGE
DOMINION . 6600tns  OTTOMAN 5000 tons | FIRST CABIN—§52060 and u ywards single I‘uo 00 and upwards return,
o] WiN SCTOW, ROMAN . . . 5,000 tons | SECOND CABIN—$35.00 um upwards, ‘&l 85 and upwards return.
VANCOUVER ., . 6,300 tons STEERAGE.~To London, Liverpool or Londonderry, $24.60 and $25 50
CAMBROMAN . . 5,000 tons | For further particulars as to freight or passage, apj’ Wy to any ageut of the

Company, or to

ELDER, DEMPSTER & CO., Montreal

CUSTOM HOUSE FORMS,
BILLS OF LADINGC, ETC.:

and everything in the Capital Authorized - - 81,000,000
stationery line required for g Subscribed, = - 500,000

Opening of Navigation | THE EQUITY FIRE INSURANGE o
e S | TORONTO, CANADA
“uln”' Pl|||.l|l'8 & 00., o .ONT“AL | WM GREENWOOD BROWN, General Manager

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspor LIMITED
CHARLES I!Ullllll.l. 6 ”
e Datntie. GROUND WOOD PULP" WEYMOUTH BRIDGE,
Weymouth Bridge, N.8, "m SOMII
MONTREAL OFFICE: CENERAL OFFICE: MILLS:
RovaL BuiLDING, PLACE D'ARMES WeyYMouTH Bringe, N-S. Sissiboo Falls,
ROBERT MACKAY, President, CHAVWLES RURRILL, Managing Director, Weymouth Falls,
E. MACKAY EDGAR, Secy. C. D. DENNIS, Accountant. DIGBY CO, N.S.

Cable Address “81881800," Watkins, A. 8. C. and Liebers Codes.
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Nalmnal Trust comnany

_LIMITED
Caplital At " leiukd Ol 000,000.00
Reserve ... ... ; 270,000.00
OFFICES:
MONTREAL, FOKONTO, WINNIPEG

SOMBE CAPACITIES

in which Trust Companies can be of Service:

1. Ax Excentor of Wills and Administrator of Fstates
2. As Trustee of Bonds and Private Settlements

A As Liquidator, Recciver and Curator "

4 Ar Agent and Attorney of Fxecutors an

B, As Investment Agent for Trust and Private Funds
6. Ar Registrar of Stock for Joint Stoek Companies,

1. As Depository of Deeds, Secus itles, ote

)

As Financinl Agent,

368 St. James Street. - MONTREAL

Conespondence and Interviews invi'ed

A. G. ROSS, Manager.

Prosperous and Progressive

SUN LIFE ‘o
Items of Interest from moo.
Amsurances Issued and paid for . .. # 10,423,445 37

Incroase over 1800 677,136.37
Cash Income for Premivms and Interest 2,780,220 62
Increase over 1809 193,010.28
Assets at 818t December, 1000 10,486,601 .17
Increase over |m 1,239,226,80

Undivided Surplrs over all Linbilities except Cap n.l
(according to the Company ‘s Standard, the Hm, Table
with 4 pe interest ¢ nl-l cles tssned before Sist Do
comber, 1509, and 3} p.e. on those issued sy oe) 520,280 22
Incroaso over 1899 80,383 .11
In addition to profits given during the year to policies
OIS DDIREIE. ¢4 054+ « voh 6722 65205 108000408 50,843.96
Making & total paid or secrued during the year of 110,197.07
Death Clalms, Matured Endowments, Profits and sll
other |mnmnu to Polieyholders during 190, . ., 843771 ¥ve
Death Claims, Matured Endowments, Profits and all
other payments (o Policy holders to Sist Dee., 1900 , 0,774,364 86

Life Assurances in force, December 31st, 1000 67,080,034 68
R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- President

.Bb MACAULAY, F.LA., Sercetary & Actuary.

Established 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5000000.
Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montrea!
H. M. LAMBERT, Manager.

Jm 21, 1901

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subncrlbed - $7,300.000
With power to Increase to 15,000,000
Pald up Capital - - 1,581,666
Cash Reserve Fund - - 906.470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL.
Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults, fpecial Department for Ladies.
For the sum of Five Dollars and upvurdn you ocan place

your Diamonds and other valuables, important Deeds,
ete., In these vaults beyond the rbl of Thdt or Fire,

TRUST DEPARTMENT
pRRarD SR SO T AR

Curator t.o Insolvent F‘-utu. Administrator of Estates, Judi-
clal Surety in Civil Cases, Executor Under Wiils, Registrar or
Transfer nt for Corw.m-m. and the Investment of Trust
Iono undar the dluct of its Board, Company Guarantee-

MONTREAL TRUST & DEPOSIT C0'Y., 1707 NoTrE pame st

IF YOU HAVE MADE A WILL,
WHOM HAVE YOU NAMED AS EXECUTOR?

The p rn& r handling of an estate entails
burdens that anyone should hesitate to
put upon afriend, and demands an amount
of time and care that few can give, The
risk, too, is always imminent that the ex
e utor, if an ind vidual, will die before the

testator

A Trost Company has continuity of ex
Istence and ean manage any trust, no
matter how long its term, and s extensive

capital is liable for the eanying oat of
every detail embmllnd in the trust. Name
A Trist Company as your exeecuntor,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and fafe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON. J. R, STRATTON, President T, P'. COFFEE, Manager,

INSURANCE COMPANIES

Requiring to put up orincrease deposits with the
Government will find it advantageous t» send
for Quotations of

Investment Bonds

Including COVERNMENT, MUIICIPAL. lAILWAV
and other High Crade Debentu

The Central Canada Loan & Savmgs Company
TORONTO, Canada.

CONNEBECTICUT
Fire Insurance Company
OF HARTFORD, CONN.
CASNCAPITAL, - . - 81,000,000
CASM ASSETS, - ¢ . * 3,700,300
J. D. Browxs, President,
CmanLes R. Bunr, Secretary, L. W.OLARKE, Ase’t Secretary
DOMINION GOVERNMENT DKPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Ageats, MONTRRA L

1
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Municipal Debentures, Government and Provincial Bonds,
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Railway and other Investment Securities

BOUGHT, SOLD OR NEGOT IATED

-— -
TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL.

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange

nARLES F. CLARK, President JARED CHITTENDEN, Treasure
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET 00., Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the principal cities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng.

The Bradstreet (‘Jom;‘ny is the oldest and financially the strongest
organization of its kind, - Working in the one interest and under one man-
agemcnt, with larger ramifications and more our(ul engaged in its enter
prise and more money spent in the obtaining and disemination of informa-
{ion than any similar {nstitution in the world.

vesEo OFFICK—Richelien Bulldlnﬁ.
ALIFAX ‘' Metropolitan Bul lnﬁ. 191 Hollis 8t.

Toroxto “ MeKinnon Building, Melinda and Jordan Sta,

VicroriA  ** Board of Trade Building.

WINNIPKG * 398 Main.

VANCOUVER*  Inus of Court Bailding.

Montroal UfMice, - 1724 Notre Dame St.
JOHN A. FULTON Superintenden,

Excelsior Life Gompn.

Head Office: TORONTO, Incorporated 1850,

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS.

Liberal and Attractive Policies. Absolute Secur Ity
Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

Secretary. President
.
nion ASSUrance dociety
OF LONDON.
(Instituted in the Reign of Queen Anne, A, D. 1714.)

Capital and Acct d Funds
One of the Oldest and Strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

SUN ormece -

OFFICE
FOUNDED A.0. I7/0.
HEAD OFFICE

Threadncedle Street. - - London, Eng,

d $16,000,000
e —

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont
H. M. BLACKBURN,; Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders,

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Canada . . .+« . TORONTO
JOHN B. LAIDLAW, Manager.

R S———
Montreal Office, Temple Building

J. H. LABELLE,
Superintendent,

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN.

ARANCH

Head Office, . . - «  MONTREAL.
. W. TATLEY, Manager.

Total Losses Paid Since Organ-
ization of Company mm—_!——!ﬂg

THE ..

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1889. CariTaL, $200,000.

Home Office - Princess Street, Saint John, N.B

O RECTORS.
HON, A. F. RANDOLPH, ALFRED MARKHAM,
Praia’ Vie-Pram
HON. GEO. A, COX, J. J. KENNY,
'resident Western Ass'ce Co.) (Viee-President Western Ass'es Co,
ALEXANDER P, BARNHILL. FREDERICK J. G. KNOWLTON
. WALKEK W. FRINK.
A. GORDON LEAVITT, Sertary

Sottish U“‘_ﬂ # [ational

Insurance 0 ompany of Edinburgh, Sootland,
_ESTABLISHED 1824.

‘J.?:'tll. - - - 830,000,000
Iotal Assets, - - = = = = = 44,763,437
Deposited with Dominion Governmen - 125,000
{nvested Assets in Canada, - - - - 2,103,201

North Am;ﬁm Do artment, Hartford, doﬁn., U.8.A.
JAMES 1. BREWSTER, Manager,

WALTER KAVANAGH, Resident A'nm, Montreal,
MEDLAND & JONKS, g “  Toron

A, C. ARCHIBALD, " % Winnipeg.
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wE print EVERYTHING, from the largest bzok to tie
smallest business card. ., ., ., , . .
We bind Account Books for Merchants, Panks
and Railway Companies, and Law Books and Par:
Books, in the most Expensive and the Cheapes:
Styles. No order is too large or too small,

John Lovell & Son

19 to 28 8t. Nicholas Stroet,

. _MONTREAL

ESTABLISHED 1809.
Total Furds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00
| Fire & Life |

' North British and Mercantile

Insurance Co. |

HENKI BARBEAU, Esq.
Directors, !uux GEO. A DRUMMOND
ARCH'D, MACNIDER, Esq

Head Office for the Dominion: 78 8t. Francois Xavier Street,
MONTREAL.

Agents In all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director,

Continental Life Insurance Company

HEAD OFFICE: - .- . . Toronto.

AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace ever: good feature of Life
Contracts, The Premiums are caleulated to carry the highest Benefits iy,
regard to Loans, Surrender and Extended Insurance, while the liabilities
Al.r:k:thulml on & stricter basis than required by recent Dominion legis-

Agents in every District are Required,
CEO. B. WOODS, Ceneral Manager.

HON. JOHN DRYDEN, President

The SiCKNESS Policies of

THE

Ocean -Accident & Guarantee
Corporation,  Limited

CAPITAL . . .

Covcrdisablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

voit canana:  Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

18560

—=—=1901

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

FINANCE COMMITTEK:

GEO. G. WILIIAMS,

Pres. Chem. Nat. Bank.

JOHN ]J. TUCKER, . . . . . . «  Builder.
E. H. PERKINS, |, . . . Prest. Importers' and Traders' Nat. Bank.
JAMES R. PLUM, . . . . «  Leather,
Active and suoccessive Agents who desired to make DIRECT l"lN'l-'ltM"lS with this well-established and progressive Company, thereby

socuring or themselves not only an immediate return for their work, bu!

t also an incressing annual income commer surate with their success, are

Invited 10 communieate with RICHARD E. COCHRAN, 3d Viee Prosident, at the Company's Ofee, 277 Broadway, New York City,

Assets over $8,000,000.

Insurance in Force, over 840,000,000.

OF INTEREST

Frery man investing in a Life Poliey and every Life Incurance Agent
should resd the statement of

. . .
Interest Earnings of Life Insurance Companies
published by INSURANCE AND FINANCE CHRONICLE of Moutreal,
of date Deormber 2ist, 100, Reforence to that statement will setisfy both
buyer and seller that it pays best to do life (nsurance business with and for

The Great-West Life Assurance Co.

According 1o that statement the avernge rate of interest oarned in 15090 was
By Caasdian
By Britsh Con , 492 per cont
By American t nies, 400 per cent
Wuile Tre Crea'-Wes: Life earned 6.80 1« cent
A tow openings in good districs for good agents
Address Head Ofice, Winuipeg, or Branch Offce in Toronto, Montreal,
81 John, N B, Vancouver, B.C, or Victoria, By

l

Assurance Company of London.
Esrasuisneo 1836.

Capital and Funds, 1806 #$38,365,000
Revenue . . . . . 5,714,000
Dominion Depcsit . . 200.000

CANDAIAN BRANCH OFFICK ;

1730 Notre Pame Street, Montreal.

ROBERT W. TYRE, Manager.
| C, E, MOBERLY, Inspecior.

e J.u
D U Lt o YRRl B <.
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THE CANADA LIFE cme=toin® 2| AT T.IANCE

’ Assurance
«Canada's Leading Company.’

Company
Of London, England.

I'h: Government R port shows that in 1900, the Canada Life
id in Divi icy 3 . 865,000 EsrABLISHED 1824
Paid in Dividends to Policy-holders, over- $565,00
leceived Net Premiums, over - - . - 2,951,000 CAPITAL, - $25,000,000

I 906,000 THE RIGHT HON., LORD ROTHSCHILD, Chalrman
nterest, over oy

HEA y
liach of these items is largely in excess of similar ones in D OFFICE FOR CANADA
the report of any other Cinadian Company. 157 ST. JAMES STREET, — ~— Montreal.

i ' : P. M. WICKNAM, Manager.—FRED, T. BRYERS, Inspector.
Providen{Savings ije | eme s o srrorre.

: STATIL o | LTI
j@ssuraqee Sociely ' ot

or NEW Yorue. Total Funds in Hand over $20,040,000

EDWARDW' SCOT T'RQE"“DE NT. Head office

1762 NOTRE DARE 5T
Tue Best Coweany ronPo\.\cw_\-\om:ns ao Acents: | cANADA iy
oy Ty eyt > ot B INCORPORATED BY
ROYAL CHARTER
J. HENRY MILLER, Manager,

103 Temple Building, . :Ior:ul. Quebec, Canada. Thc London Assuran_c_c_
CANADA ACCIDENT
ASSURANCE -CO-MP:oliz.R'AL | A.D. 1720
HEA: c‘::l:::l‘c“my_\ldiq Business | T . N

g | E. A, LILLY, M
ACCIDENT & PLATE GLASS anager

SURPLUS 50°/, OF PAID UP CAPITAL

\
i i | RP
Above all liabilities including Capital Stock. i Ev E RY B u nY ‘l‘l su Rlst.?‘d
R. WILSON SMITH. | SAVISNSD

T. H. HUDSON.

——

Manager. President, 1 It is no wonder that every person who has any interests in
| THE TEMPERANCE AND GENERAL
LAW UNION & CROWN UFE ASSURANCE COMPANY
INSURANCE CO. OF LONDON | has been surprised to note its remarkably favorable record with _.

oo | regndllomvulmeml. mortality, economical management and growth, 13
(x , Its policy-holders and friends are satisfied that no more favorab ]
kssets Excﬂﬁd $22’m0’0 . ‘ record has been made by any company. ) - !—

Fire risks accepted on almost every description of insurable property. | A few live agents vanted,

Head Office: HON. G. W, ROSS .F.
c.n-dllno’ BEAVER WALL, MONTREAL ; o I J J-Ull(ll,m
J. E, E. DICKSON, Manager \‘ HEAD OFFICE, Globe Bullding, TORONTO.

Agents wanted throughout Canade.

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY ‘
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

SR L b ,_AA.—‘—
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the uniusured are in no more peril than the insured

but their families are v

Putting oft Life Insurance is to make it harder to get, and

more costly, even if delay does not finally defeat vour nur‘mw.

Tnsure NOW and select o strong Company like the k'() RTH
AMERICAN, with Fixaxciar Posiriony UNkxcgnnen
Agents almost everywhere in Canada,  See one

The NORTH AMERICAN LIFE

Head Office, 112-118 King Stroet West, Toronto,
L. Goldmav, Becretary.

180 8T, JAMES 8T., MONTREAL,

INSURANCE & FINANCE CHRONICLE.

Wm, McOabe, Mng. Director.
AULT & McCONKEY, Wanagers, Province of Quebec.

RovaL-VicToria LiFe
Insurance Company
OF CANADA.
Head Office: MONTREAL,
CAPITAL: - - $1,000,000,

(Reserves based on Canadian Government Standard.)

Business of 1900 compared with 1899

Interest ..... 8 000L79 Inc. over1899.......... 20%
Premioms ... 86416.79 Inc. over 1899.......... 2%
Total Income 0642047 Inc, over 1899......... 40%
Reserves...... 120,638.21 1Inc. over 1899.......... 70%
Ius, in force 2,116,880.00 Inc. over 1899 .......... 24%

DEPOS'TED with the Canadlian Covern-

ment for the protection of Policyholders

$100,000.00
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINES

DAVID BURKE, A lLA., F.NN,,
Ceneral Manager

June 21, 1901

' THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, . . - $1,245,768.7|

For Agencies in the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHARDSON,

[ Manacer. Assistant Managor

The Policies of this Company are g
Assurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTEIR, ENG

d by the Manch Fire

' Canadian Branch Head Office, TORONTO.
| JAMES BOOMER,

T. D. RICHARDSON,

T0 Be Faithful [ wxem..

is the motto of the management of the Union Mutual,
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment
with us

Union Mutual Life Insurance Co.

| nwrowet | PORTLAND, MAINE | _tess

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :

HENR] E. MORIN, Ohief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Division, Province of Quebec and Eastern
Ountario, apply to

WALTER |, JOSEPH, Manager

18] Sv. Jamwes Sr,, . MONTREAL.

The Imperial Insurance Company [imiea

ESTABLISNED 1803,

Subscribed Capital, - $8,000.000 Pald-up Capital, - $1,500,000

OF LONDON, ENG.
Assets, - $8,000,00L

Head Office for Canada : Imperial Building, MONTREAk

C: R. KEARLEY, Resident Manager for Oanada.
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INCORPORATID 1033

Asg
SUrayeg (‘OMVP‘“‘

HEAD OFFICE - - TORON rO.
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - ~  $1,000,000.00
Total Assets, - - 1,776,606.46
Losses pald llnoo or[n.nlzn.lon. $19,846,617.73
DIRECTORS :

Hon. GEO. A. COX, J. J. KENNY,
President, Vice-President
How. 8. C. WOOD JOHN HOSKIN, Q.C., LL.D
E. W. COX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYKRS

H. M, PELLATT
P, H. BIMS, Se«retary.

EVANS & JOHNSON, Ceneral Agonts
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head OMice, - - - TORONT.
e w0t ———
Capltal...... ..ovcviinniianes seane .. $2,000,C00
Cash Assets,over .................. 2,925,000
Annual Income, over. ..., ..... - 2,003,000

LOSSES PAID SINCE ORGANIZATION, $30,760,000

DIRECTORS :
Hon. GEORGE A. COX, /resident.

J. J. KENNY, Vice-President and Managing Director.

Hon, 8, 0. WOOD I W. R, BROCK
GEO, R, K. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H, N, BAIRD
ROBERT BEATY |

e at e

Agoncies in all the principal (ites and Towwns in Camad -
sad the I'mdted Htatse

INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
--------- UNITED STATES AND CANADA........t

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced agents who desire to reprosent this
company are Invited to addross GEORGE T.
DEXTER, Superintendent of Domestio Agenciles
Home Office

‘¢ without a Parallel in the History of
commefcial Enterprise.”

THE

ONTARIO LLOYD’S
ACCIDENT | PLATE CLASS
INS. CO'Y. INS. CO’Y

Of New York
LARKATT W.SMITH K.C,DCL,
President.
ARTHUR L, EASTMURE,
Viee-President and

Managing Director.

F.J. LIGHTBOURN,
Secretary.

W T. WOODS, President,
G M. OLCOTT, Viee-President

C.E W.CHAMBERS,
Necrotary

Head Office for Canada :
ToroN10

Eastmure & Lightbourn

Head Oftiee : Toronto Gen. Agents
THE THE
COMPANY OF PLATE CLASS
AND
NORTH AMERICA MIRROR COMPANY,
Limited, Limited,
LARRATT W, SMITH, K C,D.C.L. | ARTHUR L. EASTMURE,
President President
ARTHUR L. EASTMURE, FRANCIS J LIGHTBOURN,
Viee - Pres, and Man. Dir Managing Director
FRANCIS J. LIGHTBOUKN, CHARLES GRAY,
Recretary. Neeretary

Head Office : TORONTO Head Offige: ToroNTO
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i " Onble Address | “WH ITESCO,” NE
§ WHITE, O'HALLORAN & BUCHANAN,
' 8 Advocates, Solicitors § Attorneys, Boll Telophone Main 771
Oommissioners for the Prov'nces of Oanada, Newfoundland l sty omivie——
o snd the Btates of New York, Vermont and Ohio, ' F. W. EVANS C. R.G.JONNSON
1 New York Life Bullding, Place &'Armes Square, Montreal,
| W0 Wiire, QO Gro, F, O'HALLOKAN, A, W, PATRICK BUCHANAN | EVANS & jUHNSBN
E Raymond Profontaine, Q.C,, M.P, Chas. Archer, LL.B,
' 8 Joseph L. Perron,
Profontaine, Archer & Perron FIRE INSURANCE
SOLICITORS, BARRISTERS, &c. AGENTS > BROKERS
Royal "“l'v‘w";m'::‘m'm MONTREATL. 1723 Notre Dame Street, Montreal
E EN
EDWIN P. PEARSON, |C. W. ROCHELEAU A
SIS Genoral Tnsurance Agont, ::I'::SI: T;':Aa':(c:: ﬁg;t::::u‘c"th:o of Toronto
Serthers AssuranceOompany, | guandian Awurancs Co. LONDON & LANCASHIRE FIRE INEURANCE C€O., ik
" :.‘fvu‘nwn-“n“h“::w:h sRurA 0 f L !, Erglan
OemnsettontinsuranceComp'ny. |  LIANITN. len Atvurancs Cor MANCHESTER FIRE ASSURANCE CO., of Manchese, Engiard
17 Adelaide 8¢. East TORONTO THREE RIVERS, Que
HATTON & MCLENNAN
ADVOCATES, |2 MONROE, McCARTHY, OSLER, HOSKIN & CREELMAN
British Empire Bullding, Coneral Agent for Barrvisters, Solivitove, Etr.
1724 Notre Dame St | goyar axp ovses siise Freehold Buildings, - - Victoria Street,
MONTREAL. INSURANCE CONPANIER TORONTO. |
bR IS vy et | conNwaLL ONT. o BB g 00, dge, Mobe G0 D Mam b oy |
| Leighton G, MeCarthy, D. L. MeCarthy, C, 8. Maclnnes, F. B, Osler,
O, J. Floet, Alex Falooner, J. W, Cook, ]\
FLEET, FALCONER & COOK l MacECHEN & MacCABE,
: 2.t |Barristers, Solicitors, Notaries Public, etc. ‘
3‘!2::'“:"? :r:"‘ﬁ::' aj‘f_ 3:}:::“"' l Sydney, Cape Breton, Nova Scotia.
- - - - ' |Collections, Real Estate, and Mining Business Recelve
MONTREAL special Anomlon!
Joux 8, Haw, QO SELKIRK Cnoss, Q, O, A.J, G. MACECHEN, LLB JOHN J, MACCABE,
Aunenr J, Browx, QO W. PRESCOTT BHARP,
HALL, CROSS, BROWN & SHARP R. Ci. LEVESCONTE
Advocates, Barristers and Solicitors Warrigter, Holicitnr, Rotarp, etc.,
LONDON & LANOASHIRE LIFE BuILDING THE McKINNON BUILDING,
9 |“ .“ JIMC. ."..'! HO“T.“L. TrLEPBONE 050, COR. JORDAN & MELINDA ST8. |
| - - - CABLE, ** LEVESCONTE" T k TORONTO |
' Scottish Union and National Insurance Co., of Edinburgh /—— B
| meTARLISED 1o TUPPER, PHIPPEN & TUPPER
4 Total Assots 44,222,472.83 I
Investod Funds 23,068,472,83 BARRIB?:‘;:’,:&%EEYS' Bte.
i Invested In Canada 2,920,940.60 @ Hrl'AT;(erl. Q(.'(‘. S Snn {I.‘P-rlnn
Montreal CfMce: ~— 117 St. Francois Xavier Street | 'WiLLiAN J, TUPFER, Gromoe D, Minry, = GORDON C. MCTAVISH, |
i WALTER KAVANAGH, Chiel Agont and Secretary.  |orien e, forehants. Hank of Canadar” Natlonal Trast oy 140y The
] {Canada Life Assurance Co., The Edinburgh Lifa Assurance Co., The Can-|
- McCORMICK & CLAXTON, [Rinlas Smpany. s Gouia North Wost 1and Company, The
ADVOCATES, BARRISTERS, &o. :Qnurlu Loan & Debenture Company, ete,, ote,
cmmissioners for Ontario, Nova Bcotia, Manitoba, British -
| COolumbia and Btate of New York, Harris, Henry & Cahan
f neel for METROPOLITAN LIFE INSURANCE COMPANY of New York Barristers, Solicitors, Notarles Public etc. [

(Merchants’ Bank Bu/\ding) |
21| CEORGCE STREET, HALIFAX, N. 8. |

K. C, Weldon, D. G, L, Pb, D., Q. C., Counsel. R. E. Hanis,Q.0,
W.A. Heury,LL, B.  C.H Caban, LL.

_;
; l?ﬂ’l‘e NTS TRADE MARKS | Cable Address “HENKY,”A. B.O. Code, |
i DESIGNS. :

107 St. Jameos Streot, MONTREAL.
D McCormiex, QC, A G, Brookk Craxrox. |

| Wallace MeDonald James A. MeDonald. LL.B,
| FETHERSTONHAUGH & (O, W. & J. A. McDONALD,
: Canada Life Building Barristers and Solicitors.
Montreal. Poople’s Bank Bulldin
Also Toronto, Ottawa and Washington, Duke Streot, « =« « « =« * - =~ Halifex,
Cmmm———— e _——————————

&——
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BROKHERS R R Sy
G. A. STIMSON & CO. .
Investment Brokers, A' E . AM E S & Co-
Gorernment, Railtcay, Municipal, & Industrial BANKERS - - TORONTO.

BONDS AND DEBENTURES GOVERNMENT

L L]
Securities suitable for dapgn.}lh:y.imunnu Companies always . lgl'\'l’tkOAD } S e c u r ltl e S

24 and 26 King 8t. West, - TORONTO, CANADA.

ORI ...ty i AP J. TRY-DAVIES

) \} ly bonds suitable for d h I |} a p
Can always supply ouitable for deposit with Dominion Govern STOCK BROKER.

Bonds suitable for Deposit with Government Always on Hand

ment,

o yorn ontrat g STOCKS. Member Montreal Stock Exchange
and carriod 6 e 1oweh reee oF mtarent, T ovatorOueh o 0 marpin 23 8T. JOHN STRERT.

H. O'HARA & CO. Correspondenta in_ MONTREAL
Fachanger W .0 Hare (bomber Toroato Bioek Kackangen o ot NEw Yonx, Telopbone 32

4 Edwin Hanson Willilam Hanson
Mcgggé%é g{iﬁgi Co. Hanson Brothers

(Memb » 1 Stock Exeh: CANADA LIFE BUILDING, - - « = MONTREAL

Munieipal, Government, Railway and Industrial Bonds bought and sold INVISTMINT .ROK'R"
London and Lancashire Life Building, MONTREAL. Covernment, Municipal, Rallway and Industrial Bonds

and Securities BOUCHT and SOLD.

|
BATISH & FOBEIGH NABINE INSRACE (0, || o Shtonbarr 0 e

Meombers of M, Stock Exehang
Capital and Surplus Assets, $7,660,000 Onble Address : ‘ HANSON

Issues Open Policies to Importers and Exporters,

EDWARD L. BOND, General Agent for Canada, MINES AND MINING STOCKS
MONTREAL. S8TOCKS BOUCHT and SOLD

on COMMISSION.
THE INSURANCE MONITOR | o . MORRIS

Monthly, The most comprebensive Insurance Review and commentary

¥uhlhl|nl. ‘l‘rg‘nl. Technical and I'nw;'lnr Articles ; Il"h-lhl Hu;vn-yn, ote, Oanada Life Buﬁdinz,
(yery number interesting, suggestive, helpful, Three Dollars a Year,
v Send for our Catalogue of Insurance Books, Telephone 1492, MONTREAL.,

C. C. HINE’S SONS, I
100 WILLIAM STREET,
NEW YORK N.Y

ABBEY’S |
Effervescent Salt| || RADNOR..

f ‘ *Radnor is a purely natural water, brilliant, plea-
Is Essentlally a Household Remedy, | santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

: T A .| Radnor Is bottled only at the 8pring.
b[eat Nonh weSIem Teleg[aph (‘0-1 FOorR SALE EVERYWHERE.
~ OF CANADA.

i

Direct and exclusive Cable Connection through |

Canadian territory with the Anglo-American, Direct | PosSITIVE EVIDENCE . ..&>

and also with the Fn@oh_ynd Qmu!oan Cables. \ . . Have building or stock
Money Orders by Telegraph between the principal offices in | PHOTOGRAPHED BY

Canada and also between this country and the whole of the WM. NOTMAN & SON, -
Money Transfer offices of the Western Union Telegraph Co'y 14 Phillipe Square, MONTREAL
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BANKS

The Royal Bank of Canada.

HEAD l)l'l’lbﬁl "AI.II'A.". N.S.

Capital Paid Up, $2,000,000. Reserve Fund, $1,700,000 |
Direetors: THOMAS E. KENNY F-?. President THOMAS RITCHIE, |
, Vieo-President. WILEY SMITH, Esq. H. G. BAULD, Esq.
HON DAVID MA(‘KH'h
General M L. PEASE (Office of lhu(hn Man,, Montreal.)
Bocretary and Su vlnhnd-nlolllnmhm TORKRANCE, )Iullfu
Inspoctom BROCK, Halifax—D M 'A‘IIWAI(I Montreal,

lnnohu and Agoncies of th e Bank.

—-Ilu"n Antigonish Bridgewater, Guysbor” {
Iobdon’n‘ury Iamﬂ

ll Lunenburg Matlane, hrmu Port Hawkes- |
Shubenacadie Ny-hwy,( B, Tr-r..,“ryummh runs-
.oh St John, Bathurst lhrchater ?ro-larlrum hrng-lun, -neton,
owoastle, Sackville, W.--Lu.-h Edward Isl
Charlotietown, N-mnwnlch ’l‘ g r LAWA, ' % |
Montreal ; Montreal West End uﬂmuunl |n United x("..‘_
New \'orl 8. H. Voorhees, Agent, Republie, Wash, 'y ﬂumt.

v‘."&uh c.wgb‘., \nnmuvu, \Anu-nwr th Ihd, Grand |

ietord 1 9 |
"In Newfoundiand.—St. By ‘

The DOMINION BANK'

CAPIT © + 83,000,000
ll.llVl 'UID. .0 ‘3”8.0”

Directors:
E B, OSLER, President
W, D MATTHEWS, Vice President
T. Eaton, Willlam Ince, James J Foy, K.t
W. R. Brook, A. W, Austin.

HEAD OFFICE, - - TORONTO.

Agencios !
Belleville, Huntaville, Napanee, Seaforth,
Brampton, Lindsny, Oshawa, Uxbridge,
l)h::‘ur(, Montrea , Orillia, Whitby,

lhnﬂ Weoet (Oor. Esther Street), l"nmuln, Winnipeg.
Stroet Enat )Oor, Sherborne),
ing Street East (Cor, Jarvis), "
Dus Street (Uor, Queen), »
Spadina Avenue ‘uw Uollege)
Drafts on all w the United uuw (lml Britajn and the Uon-
Unent of Europe t and sold
’ Letrors of Credit ned nunnhlc in all parts of Europe, China and
apan.

T. C. BROUCH, Gonoral unngl

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized = $2,000,000 '
Caplital (fully paldup) - $ 1,993,950
Rest 8 . s $1,6060,455
DIRECTORS :

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL ! » $2.000,000
RE®T - - - - ’ 1,900,000

REPTORS
GRORGE GOODERHAM, Pres ILLIAM HENRY BEATTY, Vice-Pres
Henry Cawthra, Robert Reford Geo, J. Cook, Charles Stuart,
w, G, (monnnnl

DuNcaN Coutson, Gen'l Mngr, Joser HENDERsON, Inspector

BRANCH
Toronto Cnllingwoor p— Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt, St. Charles Peterboro  Petrolia
Port Hope St. Catharines Rossland, B.C. Stayner

Toronto, King St.W.

LonnoNn, Eng., The Londso: %l&,E Egi Midland Bank (Limited)
NEW YORK . wmonal Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLuMBia and NEw BRUNSWICK, Bank
of Hmuh North Amencn; NovA ScotiA, Union Bank of lluhfn,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

INCORPORATED lm

Oapltal Pald-up v ven ++.8%,000,000,00
Reserve Fand. " n.oou.noooo
HEAD, l"'lcl - HAL]'AX N8,

DIRECTO!
Jomux ¥, PAYZANT, President, CHAKLES ARCHIBALD, Viee-President.
R. L. BoroEx, G. 8, CAMPRELL. J, WALTER ALLISON, H meToR MCINNES

GENERAL OFFICE, - TORONTO, Ons,

H. 0. McLrop, General Manager. D. WarERrs, Chief Inspector
Geo. Randerson, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,

In Nova Scotin—Amberst, Annapolis, Bridgetown, Dartmouth, Digby,
Hlllln l(onhlllu l.lur])unl, New Glasgow, North Sydney, Oxford,

Pietor, Stellarton, Westville, Yarmouth.

In New Brunswick —(A-pbollw- Chatham, Fredericton, Moneton
Neweastle, 8t John, 8t, Stephen, St, Andrews (uuh to St. Stephen), Sussex,
Woodstoek .

In Manitoba - Winnipeg.

In Prince Edward Island —Charlottetown and Summerside,

In Quebeo - Montreal and Paspebiae

In Ontario—Almonte, Arnprior, Mlln,tluun and Toronto.

In Newfoundland—Harbor Grace. and 8t. Johx' .,

In West Indles—Kingston, Jamales.

In United States.—Boston, Mass,, Calais, Maine aud Chieago, 111,

naT, GEO, HAY, Vicx-P

CHAKLES MAGEE, Pr
Avax, Frasun, Jouw lhn«n.

How, Gueo, Brws

Davio Macranes, D, Murruy,

BRANCHES 1

IN ONTARIO
ALEXANDRIA Hawxmssuny Orrawa | Rar Poxtace
Anwrnion Kexwanin Orrawa, Kideas 8t | Runenew
AvoNmon s Kemrrviiie Orrawa, Bank 8t | Swrows Faves
Bracunnivon LANARK | Pamny Souse Tonowro
Canvuron Prace | Martawa Passnoxs Vasxiuex Hun

Wincuusten
IN MANITOBA N QUEBREC
Davewin Wimirss Ponracs taPraman | Mowresar, How, LACHUTR |
Suawinican, Farus,
GEO. BURN, Qeneral Manager. D. M. FINNIE Loc, Manager
Agents in Canada, New York, Chicago Bank of Montreal,
Agents in Bt Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd |

THE ONTARIO BANK |

CAPITAL SUBSCRIBED, $1,500,000,
CAPITAL PAID UP $1,372,018.17, REST, $350,000.
Profit and Loss Account $16,008.04

Head Office, -+ =« = =« Toronto |
DIRCTORS :
G R K OCOUKBURN, Bsq., Pres.  DONALD \IA(‘IAI. E8qQ., Vieo-Pres
Hom, J. Miuu. |A TI lrvlng'. Ilt.q.: K 5) Perry, Kaq.,
n I Harcourt, K, Grass, Ksq

UHAM MOGILL, Geueral Manager,

BRANCH(S |
Alliston Fort Wnl\uu | Newmarket |
Aurora lln | Ottawa |
'Iov.‘-u‘ ﬂlloQ 'I - o’d ;mbwo
Q. on ort Arth
I ':I‘_ Mount Forest Sudbury i
’ Twoed |
Seott & Wellington Sta
TURONTO t ween & Pordand Streets,
onge & Riohmond Sts,
AGENTS :
LONDON, Ewo. ‘s Bank, Limited. FRANCE & :uwrl—umn
ounais. NEW tuu National Bank aud the Ageuts, Bank of |
treal "BOSTON—Kilos National Bank.

_____‘ ALoCigr

IMPERIAL BANK OF CANADA

CAPITAL - - - - 92,600,000
eard N ®  DIREOTORS. 1,880,000
H. 8. HowLAxD, - President, T. R. MERRITT, - Vice-President
WILLIAM KAMSAY, ROBRRT JAFFRAY, T. SUTHERLAND STAVYNER,
ELIAS ROGERS. Wu. HENDRIE,
Heao OFPIB‘ - = =« = = « TORONTO.
D. R WILKIE, General Manager, B. HAY Inspector.
BRANCHES IN ONTARIO.

Essox Ingersoll, Por Oolbomc, St. Thomas
Forgus, Listowel Rat P Toronto.
Galt, Ningars Falls, 8t. O Welland,
Hamilton, Ottaws, It Ste uul. Woodstook

Sau
HRAN(iII IN qunuc

FRAN NCHES IN Ngu‘ru wuml} An(‘l namsu mnﬂl":nul
Brando ortage rairie, . Ui Alta,
Prince A\um nun. Edmonton, Alta. %
Strathoona A (Iohhn B. (‘ I! 0

Nelson
Aarxrs—lLondon, Eng., l,loyd'o ﬁul. 1ad. New York, Bul of lonlml
Bank of Amer Paris France, Credit Lyonnals,
Letters of eredit l-n-l nquunblu at Branches of the Standard Bank of
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Established 1833 THE Incorporated 1873
Y
HALIFRX BANKING CO'Y.
Capital Paid Up, mo.ooo Reserve Fund, $475,000
Oﬂ'loo. Halifax N, 8,
Board ol Directors.
Romx UN1ac ll O, Wi A Esq., V.-P.
JOUN MAC hAa J G. THOMBON, m ' N WIoKwiRE, Esq M D,
Au.un.uuhht. LLAN, Iuspector,
Amberst N8 | Oanning, NS, Now (llnqo'\ H lbolum,!l.l.
Antigonish, “ | Lockeport, ‘| Parrs | pringnit ™2
Bu n.von. - Lunenburg, hclvlllo, m. “
water, * Middleton, * Saint John, “ Windsor, *

dents,
London, Parrs Bank, u-nmm.m National Bank; Boston
Sufiulk National Bank; Dom. of Uanada, The Molsons Bauk snd Branches
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Bank of Montreal

gsiablished im 1817. Imcorporated by Actof Pariiament

CAPITAL@lipaldup) . . . . $12,000,000.00
ResorvedFund, . . « « + . 7,000,000.00
Undivided Profits, . . .« =« =« =« 610,084.04

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS:
jir. HON. LORD STRATHCONA AND MOUNT  HON.G. A. DRUMMOND
ROYVAL, Q.0 M.G.,
A T, PATERSON Esq. I" B. GREENSHINLDS, E8q. Sir W.0. MACDONALD.
i B. ANaus, Ksq. . F. Gavwur, Eeaq. JAMES Ross, Esq.
- K G, Reip, Esq.

E. S.CLOUSION, General Manager.
A, “Aonlolnhbhiol Inspector, and Superin‘andent of Branches,

CrLovsToN, lnspector ol Brazeh Reoturns,
JAMES ATRD, Secretary. ¥ AVLOR, Aeaistant Inspector

BRANCHES IN CANADA

MONTREAL . V. MEREDITH, Mansger,
ATARIO. ONTARIO. OI'I‘IIIO. Lner Provinees. British Columbna
Hamilton, Toronto, Chatham N.B., Greenwood
g:.\ll‘;:;.:{“' Kll:xn ton, “ Yonge St Frederieton, N‘l Nelson,
umnuo:i Lindsay, Branch  Moneton, N.B,, New Denver
Brookille, London, Whallacoburg  St. -lohn, N.ll., New West.
Chatham, Ottaws, CEBEC Ambherst, N.S., minster,
Cornwall, Perth, q . Halifax, N 8. lSouhunl,
Deseronto Peterboro  Montreal Syduey Vanoouver,
¥ort William, Pleton, WMk, Br. Raniteba® SW.T. Vernoo,
Goderieh, s."ll-'nl " M:‘l'.'no“un LWllnnlpo Man  Vietoria,
Stratford, . Br, Cal
Gulplh, 8. Mary' l’olm. St.Chs, M!uhr Alta
Quebee

INDLAND : BANK OF MorrllAL, ST. JOHUN'S, NFLD.
l\:('l:olll:'!llll'rll! IIAJND()‘!: BANK OF Mol'rlnl.. 22 Abehureh Lane
)., ALEXANDER LANG
In 'rl:(l ATED STATES : NEW TORK, R. Y. HEnDEN, and J. M, GREATA,
pﬂ s, 69 Wall Street. (,HILAUU BANK OF llonllu.. J.W. e Q,
O'GranY, Manager. Y
HANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
e ineial Bank of Fug. LIVERPOOL, The Bank of Liverpool, Ltd,
S0OTLAND, The British Linen Lomguy Bank, aud Branches
BANKERS IN THE UNITED STATES EW Yun The National City Bank
The Bank of New York N.B.A. National Bank of Commerce in
New York. BORTON, Merchants Nationsl Bank, J. B. Moors & Co.
BurraLo, The Marine Bml Buffalo, SAN Fraxcisco. The First
N al Bank. The Anglo Californian Bank.

THE

Bank of British North America

Established in 1838,
Incorporated by loytl Charter in 1840,

Oapital Paid-Up 81,000,000 H. - Reserve Fuud £350,000 Stg
LONDON OFFICE, § GIA(}II HURCH STREET, E.C,
COURT OF ¥ DIRECTORS.

rodle Henry R. Farrer H.J. B. Kendall
Johs Sames Cater Riohard H. Glyn Frederio Lubboek
aspard Farrer E. A. Hoare

George D. Whatman Secretary, A. G. Wallis
CAIADA ST. JAMES ST.,, MONTREAL
HEAD OFFICE IN — R

H, STIKEMAN, General Manager, J. Inspeoctus

I:' i M
'ROVINOB OF NOVA 'RONINCE OF MANI-

PROVINCEOF ONTARIO 4 — et g

London Hallfax pog

l.""“m"" Sydney, Cape Breton Brandon

Torounto PROVINOR OF BRITISH

=mud Sl C(t)'l.ulllh.

sherol
()\‘ina!lm Atlin
—_ Vietoria

PROVINOE OF QUEBKC -~ b i

Montreal YURON DIsTRICT, Greenvood

Quebeo Dawson City Knslo

Drafts on South Africa may be obtained at

the Bank’s Branches.
Agencies in the United States.

New Yomk.
(52 Wal) Street) W. Lawson and J. 0. Welsh, Agents.
SAN FRANCISCO,
(120 Sansome Street) H. M. J. lnlul-uu.l R. Ambrose, Agents.

"WM m%' ‘lmn:t National
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

$8,000,000.
Of REST
Commerce  s2o00000.
llo;.(:’l.o .A-.gm Pruld 5“ On.:::"hq KiLeouvr, nq Vlos?nl.

Matthew
J. W“I'Ilull John Hoskin, K 0 JLD,

H \hnoy. Faq. A. Kingman, F:
B.E, Wu.l:l General Manager, J.H. PLI'IIII“A"N':I‘I‘ Manager
CH. Ireland, Ch'ef lmpoewr and Supt. of Branches,

Dr-nchu of the Bank In Canada)

ONTARIO
Ayr | Collingwood Hamilton 8t Catharines| Toron
Barrie Dresden London Sarnia | Tumng Jo,
Belleville Dundas Orangeville | Sault 8te, | Walkerton
Rerlin Dunnville Ottawn Marle, Walkerville
Blenheim Fort Frances | Paris | Seaforth Waterlno
pieatford | Galt | Parkhill | Simeoe Windsor
Cayugs | Goderieh Peterboro’ Stratford Woodstoek
Ohatham | Onalph Port Perry | Strathroy
QUEBEC, Fornie Noew Westminster
~_Montreal I Greenwood Rossland
Y ni):'l:‘u:r Bl A Kamloops Sundon
o N y
White Horse | Cranbrook I 3:":|.I1"” : ?.'i'."}i'..'"

In Great Britaln .
LONDON (€0 Lombard §t., ¥ €, 8. Cameron A,

In the United States:
New York, San Franclsco, Portland, Ore., Feattle, Wash

Bankers In Great Britain:
THE BANK OF SCOTLAND, « « « « « « LoxpoN,
MESSRS. SMITH PAVNE & SMITHS, LONDON,
Correspondents)

INDIA CHINA And JAPAN-The Chartered Bank of India, Avstralis and
Obins, GERMANY —Deutsche Bank, FRANOE—Lazard Frires & (Mlo., Parls,
BrLGiom-—J. Matthlen & Fils,, Brussels. HoLLAND—Disconto Mastschap,
vil. AVSTRALIA AND NEW ZEALAND— Union Bank of Australis, Limited;
Bank of Australasin. SOUTH A¥RICA—Bank of Afriea, 1td. Standard Bank
of South Afriea Ltd. Sovtn AMerica—London and Brazillan Bank, Ltd.
British Bank of South Ameries, Ltd, MExi00—Baneco de Londres y Mexiece.
BErMUDA~Bank of Bermuds. Hamilton. Wesr INpDiks—Bank of Nova
Seotia, Kingston Jsmllu o nlonlnl lllnl and Braunches

New YORK ~A ! I Bank, Cuicaco -Northern
Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapltal . . . . . . . $2,600,000
Reserve Fund . . Bo 3 @ $2,050,000

BOARD OF DIRECTORA :
W, MOLSON MACPHERSON, Prosident 8. H. Kwiva, Vies-President.
W, M, RaMsAY, Samuvel Fivuev, J. P, Creanonw,
H. MARKLAND MowaoN, Lr.-CoL. P, O, HENSHAW,
Jamws ELLior, Gen. Manager

A. D, DURNPORD, Chief Inspector and Superintendent of Branches.

'. H, DRAPER, . Lockwoon, W, W, L. CHiPMAN,
Inspector Amt. |

xavder, Manager,

o Skagwa,, Alnsks

NRANOHES.
Alvlu\on Ont, Kingsville, Ont., Owen Sound, Unt, Toronto, Ont,

yimer, Ont., Knowlton, Que. Port Arthur, Ont.,, TorontoJet Ont
llroelvmo Ont., London, ()m e Quebes, Quo Trenton, Ont,
Onlgary. Alla Meaford, ( - il leyfiold. e
Chesterville, Ont., Montreal, Qu.. Vaneouver. B.O,
Olinton, Ont,, ‘84, Oather- lld‘ow'n Onl s Vietoria, B,
Exeter, Ont., ine 8t. Braneh. Bimeoe, ( Vlclorlsﬂllo.QlO
!‘ruonlllo.w Morrisburg, Out., Smith's hlll Ont., Waterloo, Ont,
Hamilton, Ont,, Norwich, Unt., Sorel, he Winnineg. Man.
Hensall, Ont., (m-n.o- ltﬂ .()M, ‘Woodstoek , Ons,

IN CANADA

«
British Colambia—C unullsn Bank of Commerce. Manitoba and North
Bank of Canada, New Brunswiok—Bank of New Rrunawiek
chlolldlnn—llul ol ova Scotis, St. Johu's, Nova ifas
Banking Oululy. Iluxl of Yumo-v.b Ontario—Canadian Bank of Com-
meres, Dominion Ban np.rhl ()uwh. Prines Edward llhld—
Merchants’ Rank of P -4‘ Rank . han.
dank, Yukon Tenllmy, Dawson ¢ ity—Bank u( British North ‘America
Aaxnta IN Ermoer

London—Parr's Bank, Limited, Chaplin- Mllnn Grenfell and Oo., Ltd
Liverpool--The Fank of Liverpool, Limitad, Irelnml—l'nuw and Leinster
Bank, 1td., ¥iance, Paris—Soeclété Générale, Credit Lyonnals, Germany,
~Deatache Rank — Halginm Antwarn — T4 Ranane d’Anvers, Chins
and Japan—Hong Kong and Shanghal Ban g Corp'n.

AGENTS IN THRE UNITED STATRS:

New York—Meahanice’ Nat. Bank, National City Bank, Hanover Na-
tonal Hank, The Morton Trust (o, Boston—State National Bank,
Kidder, Peabody & ('0. Portland, Majue—Casen Nat, Bank, (hi ‘ago—Piret
National Bank. Clavaland—Commareial  Nat.  Rank, Philadelphia—
Fourth St. National Bank, Philadelphis National Baok = Detrofs—
Savings Bank., Bu ffalo—The City Rank. Milwauk Wie-
econsin National Bank of Mil M lis—First N | Bank,
'l‘ol-iz—lumd Na‘lonal Rank Hutte, Montana—First Nationa! Bank’

3

"mmlmhtnn\\muuhwhmmdmwu

~ Cansd'an Bank of Commerce, Portland, Oregon—Canadian
lunl of Commerce. Seattle, Wash.— Boston National Bank.
sar-Collections made in all parte of the Dn-mo-ulrm: “‘
rates of exebange. Commeroial Latters of 0

Mvaniar T attare lsenad avallahia in oi' narts of the warld, also

Travallare’
Bank Money Orders” paynble at all banking peints in the Dominlon,

e bbb R b el i e e e
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Confederatlon Life — |

® ®¢ ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $32,300,000.00

Policies Issued on all Appreved Plans of Insurance.

HON, SR W, ¥, MOWLAND, K.0.MG,, O,B,

W. 0. MACDONALD, rRESIDENT, J. K. MACDONALD,
ASYVARY. MANAGING DIRECTOR
PROVINCIAL AGENOCY .rur - |
Marithine Provinees and vewfoundland ; ba and British Columb Ontario and Quebec :
A ldims, Seseriaty | Maumax  D: HOPORALS, Inspestor. !'"""T“ 1. 0T ORNRTON, Manager. oo, MOSTREAL Il
a as the largest Paid-Up Capital
THE GOIRBIN o o s postn =,
tnnnotml s FIRE Busin Js.
FlRE & LlFE Subecribed Capital, - - - - uo.ooo.oool
’ '~ 4d-Up Capital, - - - - - 5000000
ASSURANCE C” MPANY,LTD TsSo Gt - - . - SN

OF LONDON, ENG.

Meaa Office for o-uu Batablished 1821,

H Guardisn Assurance Building,181 St. James St.
i MONTREAL. .
]

THE FEDERAL LIFE

; Assurance Company
Head Office, O N Hamilton, Canada.

¥, P. HFATON, Fansger

Capital and Assets " X g " : 82,140,066 02
Surplus to Policyholders . y ‘ . . 102681786
Paid Policybolders in 1800 . ; ' . 170,8138.68

v; HO'? DIIIRAILI POLICY CONTRAO'l’..

§ JAS. H. BEATTY, DAVID DEXTER.
2 Iresident. Managing Director,

J K. McCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.




