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Na137] | B iLL. * [1860.

An Act © xmorpomfe the \outh E’lqtem Mining Company of
(,anad‘t

\"VHEPE AS the persons bereinafter named h\n ¢, by Petition, repre-
sented that cerwain of them have acquired and hold divers valuable
properiies and mining rights, and have entered into contracts and made
arrangements at ranch cot, for prosecuting researches for mineral ores,
aud ocations favorable for mining, in the territory to the South-East of the
River S1. Lawrence, in Lower Canada, and that they are desirous, unit-
edly and with others, to prosecute such researches and carry on ‘the bu-

“ines+ of mining on an extensive seale, in such Territory, but cannot do-
=0 to advaniage. unless by the aid of a Charter of Incorporation, and

have. therefore. prayed for the passing of an Act to that end; And
whereas it is expedient that such prayer be granted; Ther efore I{er
Majesiv. K2.. enacts as follows:

[. Tieury Daneroft. Edward John Hemming, Strachan Bethune,
Wiltiam }. A. Davies, and Jesse D. Robinson, E\qun es, together with
all =uch other persons as shall become sharcholders in the Company
herehy constituted, shall be, and they are hereby constituted, a Body
Corporaze and Politic, by the name of < The South Easfwm Mznznq
(am]mm of lrmm?/z

11 The bo.npdm may engage in .md follo“ thx. business of carrying
ou exploration for. and of mining for, finding and getting, copper, lead
and oiker ores, metals and mmcrala, mthm the limits aioxcs.ud and of

nanafacturing, Jealing in and disposing of, such ores, metals and mine-

*rals: und may do all things necessary to such | Lnds. consistently with

the righis of other parties, - and with the conditions of any title under
vihiels the Gompm‘ may hold the ].md: in or upon which such Ihln"a are
to be done. ‘ ‘

1L The Pomp.m} may by any lef' il title acqun'c and hold .my land
necessary or requisite for the carrying on of such business; Provided

the total price or purchase money thercof, as held at any one time, do

not exceed one hundred thousand dollars: and they may sell, lease or
r;thcr\mc (lhpo:c of thc same, as they shall see fit. \

1V. The Cupital Stock of the Company shall be the sum of two hun-'

dred and fifty thousand dollars, divided into fifty thousand shares of five @
do]hr: each: and may be increased, as helexmfter is pronded

. All calls of money upon the respectl\'e Shareholders in respect’ of
-uch Stock, shall be pzud when, where and as, the Directors of the Com-
pany shall from time to time require—in conformity, always, with such
rules, a3 to notice or otherwise, as the By-laws of the Company may or-

‘ d.un ; and interest shall acerue md fall due. at the rate of six X per centum
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per annum, -upon the amount of every unpaid call. from the day appoin-
ted for payment of such call.

VI. The Company nmv cnforee p.n'ant of such calls and mtoreqt
by action in any competent Court of Law : and in such action it shall
not be necessary to set forth the speeial matter, but it shall be sufficient
to declare that the Defendant is a holder of cne share or more. stating
the number of shares, and is indebted in the sum of money to‘which the
calls in arrear amount. in respect of one call or more upon one share or
more. stating the number of such calls and the amount of cach, whereby
an action hath acerued to the Company under this Act: and a certificate
under their Seal. and purporting to be signed by any Officer of the Com-
pany, to the effect that the Defendant is 2 Sharcholder, and that such
call’or ealls have been made, and that so much is due by him and unpaid
thereon, shall be received in all Courts’of Law as prima facw ¢vidence
to that cffect.

VIL 1f, after such demand or notice as by By-luw of the Compm
may be preseribed, any call made upon any, share or shares be uot paid

10

within such delay us b} such By-Law may “be Bmited in that behalf, the

Directors in their diseretion, by vote to thar effect, reciting the facts and
duly recorded in their minutes, may summarily forfeit any shares whereon
such payment i not made; and the same shall ther cupon become the
property of the Company, and may be disposed of as by By-law or
otherwise they shall ordain.

VIIL The Stock of the Compuny ~hall be deemed personal estare,
and shall be assignable and transferable in such manner only. and sob-

jeet to all such conditions and lcmutwm as shall be preseribed by the

By-luws of the Comp.my

IX. No share shall be transfevalile nnul all previeus calls thereon
have been fully paid iny or until declared forfeited for uon-payment of
calls thereon, ‘ ‘

" X. The Company, from time to time. after ar least one-half of their
Stock has Been paid iny and not sooner, may horrow, in this Province or
clsewhere, any sums not excceding in all two hundred and fifty thousand
dollars : and may make the bonds, debentures and other securitics they
shall grant for such sums, payable in Sterling or in Currency, at such

rate of interest, and ut such place or pl.xw~ in this Province or else-
where, as they shall deem ‘tdvx\ablc, and such bonds. . debentures or

30

other sccurities may be made payable to bearer, or transferable by simple

endorsement or otherwise, and may he in such form, as to the Directors
the Company may seem fit; and for assuring payment of any such sums
andinterest, the Company may thereby hypothec ite their real estate, or any
part thereof —und in such case, the enregistration in the proper Registry
Oflice, of such bond, debenture or other bccumv if not passed before
Notaries, sLuil create the hypothéque thu‘ebv purportmg to be dcclarcd

XL If the said amount of Stock be foundmsufﬁcxent the Company, bya
vote of not less than two-thirds, at any General Meetlng called for that

40
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purpose, may fromtime to time, increase the same, either by admission of -

‘new Shareholdersor otherwxse, to u tota] amount of notmore than one mil-

lion of dollars; and in such case, the new Stock shall be paid in upon
such conditions, at such times and place, and in such manner, as the

Company at such Meeting sball Lave or damed or (in dcfault of express «
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provision to that end, then) upon such conditions, at such times and
place, and in such manner, as the Directors thereafter, by By-law or
otherwise, shall ordain; and such new Stock shall be in all respects part
of the Capital Stock of the Company ; and upon such increase of their
Capital Stock, the Company, for the purposes of their business only,
may acquire and hold real estate to a proportionately increased amount,
with power always tosell, lease, or otherwise dispose thereof, as they
shall see fit.

XIL. At all Meetings of the Company, every Sharcholder not being
inarrear in respect of any call, shall be entitled to as many votes as he
holds shares in the Stock of the Company 1 and no Sharcholder being in
arrcar shall be entitled to vote ; and all votes may be given in person,
or by proxy; Provided always, the proxy be held by a Shareholder not
in arrear, and be in conformity with such requirements as the By-laws of
the Company may preseribe, and not otherwise.

XIIL. The affairs of lhc.Company shall be administered by a Doard

of not less than five nor more than seven Directors, being severally
holders of, av least, two hundred shares of stock, who shall be
clected at the first General Meeting, und thercafter, at  cach

Annual Meeting, of the Compuny, to hold office until their successors are
elected, uud who (if ctherwise qualified) may always be re-cleeted ; and
four mewmbers of sueh Board, until otherwise provided by By-law, shall
be u quorum thereof ; and in case of the death, resignation, removal or
disqualification of any Director, such Board, if they sec fit, muy il the
vacancy until the next Aunual Mecting of the Company, by appointing
any ualified Sharcholder thereto.

XIV. Ifat any time an clection of Dircctors be not made or do not
take cffect at the proper time, the Corporation hereby constituted shall
not be held to be thereby dissolverd 1 but such clection may tuke place at
any General Mecting of the Company duly called for that purpese.

XV. Until the first cicction of such Bourd, the said Henry Bancroft,
Edward John Hemming, Strachan Bethune, William I1. A. Davies, and

“Jesse D. Robinson, shall be the Provisional Board of Directors of the

Company, with power to fill vacaucies occurring thereon, to associate
with themselves thercon not more than two other persons, who upon
being so named, shall become and be Directors of the Company equully
with themselves, to open Stock Books, to assign Stock, to muke calls
thereon, anud grant certificates and reccipts therefor, to make Provisional
By-laws on any mattars admitting of regulation under this Act by By-
law, such Provisional By-laws to have force until the first Generul Meet-

“ing of the Company, to convene such wceting, and to do all other acts

requiring to be done in order to the organization of the Company. and
the conduct of its affairs,

XVL The Board of Directors of the Company shall have full pow-
er in all things to administer the affairs of the Company, and may make
or cause to be made any description of contract whichthe Compauy may
by law cnterinto ; and may from time to time make By-laws not con-
trary to this Act, nor to luw, to regulate the making of calls on stock,
the payment thereof, the issue and registration of certificates of stock,
the forfeiture of stock for non-payment, the disposal of forfeited
stock and of the proceeds thereof, the transfer of stock, the de-
claration and payment of dividends, the appointment, functions,
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duties and removal of all ‘agents, officers and servants of the Com-

' pany, the sccurity to be given by them to the Company, their' re-

muncration, and that (if any) of the Directors, the time at which and the
place where the annual and other meetings of the Company shall be held,
the calling of meetings, general and special, of the Board of Directors, and
of the Company, the quorum, the requircments as to proxies, and the
procedure in all things, at such meetings, the site of their chief place
of business, and of any other offices which they may require to have,
the imposition and recovery of all penaltics and forfeitures admitting
of rezulation by By-law, and the conduct in all other particulars of
the affuirs of the Company ; and may from time to time repeal, amend,
or re-enact the same ; but every such By-law, and every repeal, amend-
meut, or re-cnactment thereof, unless in the meantime ' confirmed at a
speeial wemeral meeting of the Company duly called to that end, shall
only have force until the next annual meeting of the Company, andshall
require to be confirmed thereat ; and every copy of any By-law under

10

the seal of the Company, and purporting to be signed by uny officer of -

the Company. shall be received as

primd fucle evidence of such By-law,

XVIL The Company may establish and have any place or places of 2

husiness in Great Britain or in the United States of America ; and
may, at any thereof, open books of subseription for their stock, and may
receive there subseriptions for such stock, transferable there respective-
Iv. and may make .all instalments thercon :to be called in,

and all dividends thercon to be  declared, payable thefe respec- =

tvely ; aml at any of such places of business they may name
one or more agents for all or any of such purposes, and may re-
muneraie them as they shall see fit; and they may, by By-law and

‘otherwise, in all things regulate and order themode of transaction of o
all manner of business to be so done thereat, and may preseribe as they
shall find expedient. the mode in which shares of stock taken thereat

may he assitnilated to, or ¢onverted into shares of stock taken in this
Provinee, and wive vreisn, -

XV11L The Company.shallnot be bound to see to the exccution of
any trust. whether cexpress, implied or constructive, in respeet of any
ghares : and the receipt of the person in whose name the same shall
staud in the hooks of the Company, shall be a valid und binding discharge

o the Company, for any dividend or money payable in respect of such

shares. and whether or not notice of such trast shall have been given to

-

eation of the money paid upon such receipt.

the Compuny ; und the Compuny shall not be bound to see to the appli-

XIX. The sharcholders of the Company shall not as sueh be held
responisible for any act, default or liability whatsoever of the Company,

G
<
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or for any engagement, claim, payment, loss, injury, trahsaction, matter .

or thing whatsoever, relating to or connected with the Company; beyond
ilie amount of their shares in the stock thereof.

XX. Every coutract, agreement, engagement or bargain made, and
every hill of exchange drawn, accepted or endorsed, and every promis-
sory, note and cheque made, drawn or endorsed, on behalf of the Com-
pany, by any agent, officer or. servant of the Company, 'in gene-
ral accordonce with his powers as such under -the By-laws of
the Company, shall he binding upon the Company ; and in no case
shall it be necessary to have the seal of the Conipany affixed .to. any

50
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such contract, agrecment. engagement, bargaiu, hill” of exchange, pro-
missory note or cheque, or tu prove that the sawe was made, drawy,
accepted or endorsed, as the case may be, in pursuance of any By-law
or special voge or onder 3 nor shall’ the paity so actingeas ugent, officer,
or servant of the Company, be thureby subjected individually to uny lin-
bility whatsoover to any third party therefor : provided always, that ne-
thing in this Act contained shall be construed to wuthorise the Company
to issme any note of a character to be circulated as money, or as the
note-of a Bank.

XXI1. Any description of action may be piosecuted andantain.
ed hetween the Company and any Shareholder thdreef ; and no shave-
holder, not being himself a party to'such action. shall be Incompetentas a
witness therein.

XXII. The Cympary shall not commence thewr pperations under this
Act, nntil at least ten per centure on the amouny of their eapital stock
shall have been paid in.

XXIIT This Act shall be deemod  Tublic Act.
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