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No. 123.] BILL. [1863.

An Act to incorporate the St. Mary’s Elevating and Grain
Warehousing Company.

HETEAS it is of great importance to this Provinee, and the grain Preamble,
traue thereof, requires that increased facilitics shouldbe afforded
for the weighing, transhipment and storage of grain, with the lenst pos-
sible delay and expense; And whereas the persons hercinafter named
® have by their Petition prayed ts be incorporated with the powers here-
inafter mentioned, and it is expedient to grant the prayer of such
Petition: Therctore, Her Majesty, by and with the advice and corsent
of the Legislative Council and Assembly of Canada, cnacts as follows: -

. Haviland LeMesurier Routh, Thomas Ryan, Louis Boyer, James Company fa-
10 Logan, James B. Forsyth, Henry Lyman, and Gordon MacKenuzie, and corporated.
such and so many other persons asway have becowe or shall become
sharcholders in the Capital ‘Stock hereinufter mentioned, shall be and
they are hereby constituted a body politic and corporate, by the name of
the ¢8t. Mary's Elevating and Grain Warchousing Company,” and by Corpurate
15 that name shail and may sue and,be sued, plead and be impleaded, ceral ‘;d'f;’
answer und be answered unto, in all Courts and places whatsoever, and P )
shall have uninterrupted succession and a common seal, which may be by
them changed or varied at their pleasure. ,
$2. The Capital Stock of the said Company shull consist of two thou- CapitatStock.
20 sand four hundred shares, of the nominal value of fifty dollars each
share; and it shall be in the power of the sharcholders at any general
meeting, by a vote of the majority in value of ull Stock issued, 10 io- :
crease such Cupital by the further sum of one hundred thousand dollars, {E:::;"
. to be divided into like shares of fifty dollars each ; and all such Capital =
25 ghall, when subscribed for, be called in, and the subseribers shall be Calls.
bound to pay the same in and by such instalments and at such times as
the Directors from time to time shall see fit to direct and appoint.

3. No shareholder in the said Corporation shall "¢ in any manuner Liability of
whatsoever liable for or charged with the payment of any debt or de- Shreholders
8) mand due by thesaid Corporation, beyondthe amount of his subscribed limited-
share or shares in the Capital Stock of the said Corporation, which msy
remain unpaid to the said Corporation.

4. The business of the s2id Company shall consist in the purchase, Basiness of
- acquisition, erection and use of so much land, buildings, machinery, tbe Lompscy-
85 wharves and property, barges or craft as may be necessary to cnable
them to elevate, weigh, measure and store grais, produce or other mer-
chandize, and it shall be lawful for them to purchase, lease, own and to
have all real and personal property which may be necessary for carry-
ing onthe business of the said Company, provided the sum vested in real
4 property do notatany one time excced two hundred thousand dollars;
and it shall be lawful for the said Company to sell, lease, deul with and
- otherwise. dispose of the said property as they see fit, and from time to
*time.to purchaseand deal with other property which they may acquire;
: .and 'they shall.also have power to connect their warehouses, storesand ...~ .
45 property with acy railway or with the waters of the river St. Lawrence I'eal property
by laying down tracks, and erecting wharves, or by leasing or acquiring .
the rights which any other person or corporation may have had, or
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might lawfully exercisc to that end for the more convenient use or em-
ployment of their said store-houses and machinery, and for the better
access thereto.

Asigamentof & The ghares in the Stock of the said Corporation shall he assign-
shores. ° . .
able and may be sold and uansferred in such form and on such condi- &
tions as may be prescribed by the By-laws to be passed ; and by any
such assignment, the party accepting thesame shallthenceforth become
Condition. 3 member of the said Corporation, in respect of such share or shares, in
the place of the party so transferring the same; but no such trunsfer
shall be valid or effcetual until all calls or instalments called for or due 10
on the chares parporting to be triansferred, und all debis or woneys due
to the said Corporation thercon, shall have been fully paid up and dis-
charged : and o copy of such transfer extracted from the proper hook
of entry, and purporting to be signed by the Clerk or other officer of the
said Company, duly authorized thereto, shall be suflicient prima facie 15
evidence of every such trauzfer, in all Courts in this Province.

Yroof of as-
gigument.

Seven Direcl- @ Rar shanaging the offaivs of the said Corporation, there shall b
Zrd;f‘:.":,]c front time to time, clected cut of the members of the said Corporatier,
’ seven persons, heing cech a proprictor of not less than five shares of wne
said Capital Stock, to he Durcctors of the snid Corpovation, for ordor- 20
Quot wn, fng, managing and direeting the affaivs of the said Corporation ; und
any five Dircctors shall foin a quorem of the Bekid, and any majorivy
Vacancies.  of such quorein may exercize sll the powers of the Directors ; and when-
ever any vacaney chall happen ameng the Directors by death, resigna-
tion or removal ont of the Previnee, such vacancy chall be filled up 25
until the next Generai Meetiryg of the shareholders, in such manner ag
Powers of the miny be preseribed by any By-law of the Corporation; ard the Dircetors,
Discetors, 88 with the consent of the majority of the stockholders present at any Gene-
- ral or Special Mcecting, shall kave full powers to dispose of any part of
o the property in Stock of the said Corporation, on such teyms and con- 30
Crieand 97 ditions and to such parties as they may think best: and they shall also
wen-payment. have {nll power to mmeke such «alle forreney fran the seveval ehare-
hoiders, for the fime being, as is hervinbefore provided for, and to sue for,
recever and get in all such calls; whether already made or hereafter to he
made, snd i they think proper, to causea nd declne the said sharesto ke 85
Gommen sen) forfeited to the said Coryoration in ease «f nen-payent, on such ters
and insuch way zsthey shall see fit te preseribie Ly any By-law; the said
Dircetors shall and mav ure and 2ffix or cavse to,be used and aflixed the
commen seal of the said Corporation, to auy docurcents whichi in their
judgmentinay requive the same, and any act ov deed bearing such seal, 40
andsigned Ly the President (or by any two Directors), and countersigned
by the Clerk or Secretary, shall be held to be the set or deed of the Cor-
poration; they inay appoint such and so many agents, officers and ser-’
vants of the siid Corporation under them as to the said Dirvectors may
seem meet, and may fix the salaries and remuneration of such officers, 45
nyents and servants; may make all payments and enter into any con-
tracts for huilding, purchasing, hiring or acquiring land, store-houses,
vessels, machinery or other means of stowing, conveying, elevating or
weighinggrain or other inerchandize or produce, and for all other matters
necessary for the transaction of its affairs; and may enter into all con- 50
tracts for insuving and protecting such storehouses, vesscls, machinery,
Deating with broducc and all other property, whether real or personal, in covering or
propeity;  protecting which they may havean interest; may gencrally deal with,
treat, purchase, lease, sell, 1zortgage, let, release and dispose of and exer- .
Suits at 1aw, ¢igc all acts of ownership over the lands, tenements, property and£5 - -
&e; cficets of the said Corporation; may institute and defend in the :
Kemoving  HAWe 9f the said Corzoration, all suits at law or in equity; may ;f-"
oficers;  from time to time displace the officers, agents and servants of the said -

Apnis and
Officers;

Contracts;

. . ~e .
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Corporation; and they shall and may bave power to do =ll things
- whatscever, which may be necessary or requisite to carry out the ob-
Jects of the Corporation; they may appoint when Special Meetings Generalmeot:
of the Shareholders shall be held, and determine on ike mode of 19893
5 giving notice thereof, and the manner in which the sharcholders muy

call or require such Special Meetings to be called; and they ehall have
power to make By-laws for the government and control of the officers By-laws;
and servants of the said Corporation respectively, and to regulate the
number of Directors who shall annually retire, and shall also have power

10 to make and frume all other By-laws, Rules and Regulations for the
managemennt of the business of the suid Corporation, in all its particu- Approval of
lars and details, whether hercinbefore specially enumerated or not, and By-lawe.
the same also at any time, to alter, Chunge, modify and repeal, which
said By-laws, Rules and Regulations shall be submitted for approval,

15 rejection or alteration by the stock-holders, at a General Meeting to
be held so soon us one quarter of the Capital Stock shall have been
subseribed. ands thereafter on the second Monday in January, or at a -
Speeial Meeting to be called by the said Directors, and when and
as 80 ratified und confirmed, shall Le put into writing und duly recorded

<9() in the minutes of the said Corporation, and be binding upon and observed -
and taken notice of by all wembers of the said Corporation; and*any -
copy of the said By-laws, or any of them, purporting to be under the Proof of By-
hand of the Clerk, Scerctary or other officer of the said Company, and 3
having the gex) of the Corporation “affixed to it; shall be received. rs

25 prima facie evidenece of such By-laws in all Courts in this Province.

7. The first gencral meeting of the sharcholders of the said Corpo- ¥irst general
‘ration shall be lield ut the office of the said Corporation, in the City of "8
Montreal, on the seeand Menday in January, cne theusand eight
hundred and sixty-four, and at such time and place, and on the like

30 duy in every yeur thercafier, the said sharcholders shall elect fit and
qualificd pereons to be Dircetors of * the said Company, in the Election of
place and stead of thote who, by the rules of the Cempany, shall Directors.
then retire; and until such first clection, and. until they ehall re-
epcctively retire as aforceaid, the foliewing pereons to wit, Iavilund First Direc-
35 Lemesurier Reuth, Themzs Byan, Louis Royer, Jzmes Logan, James 1o ed:
B. Forsyth, Homy Lyman, and Gordon McKenzie, and the sur-
vivors or surviver of thcm, shall and are hereby declared to be and
are constitutcd Gircetors of the gaid Corporation; and Haviland Le- .
meeurier Routh shall, antil such day, be the Presidint of the said F“'St‘ Presi-
40 Corporation, ard they shall have and exercige all and cvery the
powers, and shzll be subjeet to all and every the clauses, corditions,
liability and restiictions impored on the Directors to be cliosen under

this Act.

~ 8. The failure_to hold the said first and general meeting or any Provision in

45 other meeting, or to cleut such Dircctors or President, shall not dis- z';fs:n"f"l"“”
" s . .7, f any elec-

solve the suid Corporation, but such failure or omission shall and g,

may be supplicd by and at any mceting to be called, as the Dircctors, |

in conformity with the By-laws of the suid Corporation, may sce fit

to appoint; : nd until such election of new Dircctors, those who may
50 be in office for the time being, shall be and continue in office, and

exercise all the rights and powers thereof, until such new clection be

made as hereinhefore provided. -

9. It shall not be lawful for the said Corporation to comiuence or Y"““tﬁ“ly

proceced with their operations under: this Act unless they shall have mp:;“b;o::m-
55 first subscribed. the sumwm: of: twenty-five -per cent on thc amount of menced.

their Capital Stock of two hundred thousand dollars, snd paid up

one-half of such subscribed stock. . L I

-

" Pablic Act. -

10, This Aét shall-be deemed s Public-Act.



