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àn Act to legalize and confirm a Agree-
ment niade between the Grand Trunk
Railway Co:ipany of Canada, and the
Buffalo and Lake Huron Railway Cpm.
pany.
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No. 44.-First Ses. No. 94.] BILL.
An Act to legalize or confirm an Agreement made between the

Grand Trunk Railway Company of Canada and the Buffalo
and Jake Huron Railway Company.

IK HIERBAS an Agreement, bearing date the seventh day of July, Preamblê.
one thousand eight hundred and sixty-four, bas been made

between the Grand Trunk Railway Company of Uanadaand the Buffalo
and Lake Huron Railway Company, which said Agreement is set out in

g the sehedule te this Act.
And, whereas the said Companies havepetitioned that the said Agree-

ment sheuld be confirmed, and it is expedient te grant the prayer of the
said Petition; Therefore, Her 'Majesty, by and with the advice and
consent of the Legislative Council and Assembly of Canada, enacts as

. follows :

1. The Agreement, bearing date the seventh day of Jaly, one thou- Agreement or
sand eight hundred and sixty-four and made between the Grand T-runk ?1h JOYI864

Railway Company of Canada of the one part and the Buffalo and Lake r
Huron Railway Company of the other part, which said agreement forms

15 the Schedule to this Act, is hereby confirmed, anud all the powers, provi- -
sions, stipulations, covenants, premises, agreements, and all and singu-
lar other the matters in the said agreement coritained, shall be valid
and binding as fully and as effectually, and shal in all respects have
the same force and effect as though the same were and every of them

20 was expredfly embodied in this Act.

2. For and nothwithstanding anything in the tenth, eleventh and Construction
twelfth sections or elsewhere in the said Agreement contained te the and efaets of

à Bbedole tocontrary, the said Agreement set out in the Schedule te this Act, his Act.
bereby declared to be, and the same is the "formed agreement" between

25 the said companies therein referred to, and this Act is hereby declared
- to be, and is the Act of Parliament therein also referred te.

3. The Grand Trunk Railway Company of Canada, in working the nigbts or
Bnffalo and Lake Huron Railway, shall have the right to use, exercise Grand Trunk
and enjoy all the rights, powers, privileges, imxmunities and other the .

30 premises created or conferred upon the Buffalo and Lake Huron Railway
Company by all Acts of Parliament relating to the Buffalo and Lake

- Huron Railway Company or otberwise.

4. Meetings of the Shareholders of the Bufalo and Lake Huron Meetingo of
Railway Company, whether general or special, may be held in the City biders

35 of London or elsewhere, in England, and may do all the acts andt Lake Bura
exercise all the powers that any such meeting could do or exerciseif Railway.
held in Canada.

[18s-a.



Meetins cof 3. The meetings of the Directors of the Buffalo and Lake Huron
Directors. Railway Company may, after the passing of this Act, be held at any

place in England or in Canada, or in both, that a majority of the said
Directors shall from time to timne by resolution or otherwise determine.

Reduction of 6. It shall be lawful for the Shareholders of the Bufalo and Lake S
"'b' 'f Huron Railway Company at any general meeting, by resolution, toDirectors, reduce the number of Directors of the said Company to not less thin

three.

SCHEDULJE TO TEE PRECEDING ACT.

Tars AGREEME mT, made this seventh day of July, one thouand
eight hundred and sixty-four, bètween the Grand Trunk Railway Com-
pany of Canada of the one part, and the Euffalo and Lake Humon Rail-
way Company of the other part,

Witnesseth, that .the said Companies do for themselves respectively
and thejr respective successors covenaut each with the other of-them:and
its successors in manner following, that is to say :

1. The Buffalo and Lake àaroÈ'Railway Company shail forthwith
raise seventyfive thousand pounds, jo be applied under the direction of
the Joint Committee hereinafter .beiïtióned, towards the laying down of
a third rail on the Railway betweén Buffalo and Stratford. and the
erection of a bridge over the Niagaariver near Biifalo.

2. As from the first day of July iie thousand -eight hundred an.d
sixty-four, or the other day on which the working Of the Buffao and
Lake Huron Railway shall be undertaken by the Grand Trunk Com-
pany, the net receipts of the two undertakingsashall be divided between
the two Companies, after deduction of amounts expended for renewal of
rails, et ertera, in the following proportions,- namely

GaAND TRUrTx. -BTJFALO AN]» LÂKE HURON.
1st year, - - 87
2nd - ,- 86 14
Srd " - - 85 15
4th " - 843. 15j
Sth " - - 84 16
6th and thereafter, 83J 16j

the amount of loss of the two undertakings on American currency being
divdced in eachy-ear in the saie proportions.

3. As between the Bufalo and Lake Huron Company on the one
hand; and the bolders of the seourities specified in the -8ehedule bereto
on the other-hand5 the interest payable onthe mortgagedebenture and
the ddfrred -debentures specified therein according te their respeetive
rights ani priorities anouong themselves, shall be the first charges on the
proportion of net receipts from time to time,-payable to the Bufalo sud
Lake Haron Company, and so long as that proportion is duly paid to
that Company, none of those hoilers nor the mortgagees for any of
them shall exerciae any of their powers or .rights against the undertak-
ing, Rilway property, or, efec;s of that opay, expt thi propor-
tion of net receipts but those powers and rightshaU.be suspended.

4. Any additional-eapital reqired for the purchase of stock, or for
new. works in conneetion with the through -trae of the wo lines, shan
be raised and applied by and under the said joint Committee, sad be a
dret charge on the joint nez receipts of the two undertaking8 at six per
cent. pur annam, it being .underatood tliat the tw« hundred and fifty
thousand poudas now being rai-ed by the Grand Trunk Companyia not
to be. considered as raised for jqint purposes.



5. The Grand Trunk Company to have the option, at any time within

six years, on assuming al the obligations and liabilities, whether fixed

or guaranteed, of the Biffalo and Lake Huron Company, an approxi-
mate statement of which as at present existing is set out in the Sche-
dulë herto, sd--which s4id liabilities shall not be increased without
the concurrence of thee jt'c', piite to purchase for si hundred and
six.ty thousandyound the wliÏle of.the Ordary Share Capital of -the
lai Coi panypat es.enoùting to ne.million two hundred an4

tb.ir~ Ethonsand pio ads, thé purchase money liepng payable either -m
caèh, ·e inGrand Truik stock, ialculated at.its then market:value, at
tli' aption of the holders. individually of the .Bnffalo. and .Lke Huron
e*til,'aid theBuffalo a4d·,L'aèk Hnron Company shall not,-until after
the' epiratiôn of the.aix jeárs provided by thisclausé, pay anydivi-
den'd oh its share çapial, without first exingushrg its floaLinglêbt.

6. The*- control and -wç,gliÉg.of the Buffalo and lake Huron under-
takiiïg sli,.from thetime of its:being handed over as aforesaid to the
Grand Trunk Company, be placed-in the h,ands of the Crand Trunk
Company, -ader a joint committee, consisting of two nominces from the
Board of each Company, ail matters on which they differ beiug referred
te arbitration, and the Buffalo and Lake Huron Board shall, from time
te time, nominate oee of tbeir own body, who shall, ex-officio, have-a
seat at the Grand Trunk Board as one of that body.

7. This·agreement te subsist for twenty-one years, aryd te be without
prejudice te the provisions from timo te time remaining in force orto
be fulfilled of the existing agreement betreen the two Companies dated

the fourth day of December, one thousand eight hundred and sixty-
three, or so many of such provisiois as the Companies may hereafter
agree on, or as are not inconsistent with this agreement.

8. During ,the said term the said Buffalo and Lake Huron Railway
ýand its appurtenances shall be maintained and kept in a good and effi-
cient state as torepairs, renewals, the supply of rolling stock, and gen-
erally, and shall be delivered up in such state at the endor other sooner
determination of the said term of twenty-one years.

9. All differences between the two Companies relating te tbis agree-
ment, and all questions as to the carrying into effect of any of its pro-
visions, or anything te be donc by either of the parties heroto, to be
determinéd fronr time te time by arbitration as nearly as may be in the
mannerprescribed by the" Railway Companies Arbitration Act,. 1859,"
or -in·any e'vent·by a single arbitrator to be (if'nòt agreed on) nomma-
ted by the Board of Trade of the United Kingdom, or by the Chancellor
for the time being of Upper Canada, or the Chief Justice for the time
being of the Court. of Queen's Bench in, Lower Canada, with ample
powers.

'10. A more formai agreement for carrying these heads into effect, tô
be settle-d on behalf of the two Companies by counsel, to be (if not
agreed on) nominated by the Board of Trade of the United Kingdom,
or by the said Chancellor or Chief Justice, with such- details an mci-
dentalprovisions as such coansel may think fit, and with such modifica-
tion, if any, aswthe Ceompies mntually agree te, and' to be exocated
under seal, and to be- binding.on the.respectively.

11. Application shall be made te Parliament in the year one thousand
eight hundréd and. sixty-four te sanction the Joregoing agreement iq se
far, if at al, as-the same may net be within etU existing powers of the
Compaâed,' anflstidh application shall be rea:wed from timé te time, if
necessary, 'and' be se made or renewed lg either party at the joint
exþnie of the. þarties hereto (th. 9the(p.ïrty hereby agreeing net in
anv w'1ay to oppa. but in aIl wayà te aast. an'8. il' tte-t6the same), in



anj eessiozi or sessions during the said tenu of twenty-one years, sub-

ject to the suspensions provided for by clause three.
12. This agreement, aàd the formal agreement, and any Act of Par-

liament so applied for to be in aIl respects subject and without prejudice
to the mortgages, bonds, securities, powers, rights and-interest of the
bond-creditors of the Buffalo and Lake Huron Company for the aggre-
gate sum of five hundred'thousand pounds, -or thereabonts, as specified
in the Schedule hereto, and the inte, tst and arrears of interest thereon,
and of the mortgages in trust for them, ànd due provision for tbem re-
spectively to be made accordingly by the formal agreement and the Act
of Parlianment respectively. But, except under- clayse five, if the option
thereby given be exercised, those mortgages, bonds, secourities, powers,
rights and interests respectively, not to be extended so as te comprise
or xelate to any undertaking, railway. or property, revenues, tous,
rents or profits other tan the present undertaking, railway and pro-
perty of the Bu'f-1o and Lake Huron Company, and the revenues,
tolls, rents and profits arising front the same.

IN Wxrmss Wx the said Gran:1 Trunk Railway Company of
CUnada, and tho Buffalo and Lake Huron Railway Company, have

.hereuto affixed tIeir respective common seO s the'day and year first
above written.

[L. S.] (Signed) J. M. GRANT,-
Sectary.

(Signed) E. W. WATKIN,
Presiden- of the Grand Trui Railway

Colnpany of.Canada.

[L. 3.] (Signed) THOS. 'SHORT,
Seretary,

(Signed) PHILIP RAWSON,
Chairman of the Buffalo and Lake

Eluron Railway Çompany.
7th July, 1864.

SCHEDULE REFERRED ,TO IN THE FOREGOING
AGREEMENT.

Approximate Statemzent of Liabilities of the B&ffiao and Lake 11vron
Railway 'Company.

Mort-,-ge Dabenture2 abor'.......,.... -- 0 O
efeed Deenture..166 13 4

Arrears of Interest on do. to 6th June, 1864 6376
1st Preference Capital..-
2nd do do......0

(A) Options issued for Preference Capital 59,665 0 O
shares and Options in Compauy's haids 1,2Î3 6 8 250,000 0

(B) Difference in the nominal and actual value or
the new Preference Sharea......... 103,477 13 4

Arrears of Preference Interest to May, 1864(z) &7,750 0 O
Platng debt say about, a ot...... 30,000 ° 

(1,23 8 250,000 0 0
pl And s'ubsequent arrears of interest, if any.
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CONTRA.

(a) These will giVA au n aset .£60,928 6 8
Deferred Bonds, nomical valae... 41,66 13 4

102,695 0 O

FLOATING DEBT

BaInk and Interestay........................ 24,000 0 0
Director...............,.................... 1,350 0 O
London Obice expeum ....................... 650 0 0

-26,00 0 ê
litimited proportion of preliminary expenses

relative to the International Bridge.... .. 4,000 0 0

£30.o0 0 0
(Aso Bill of exhange for deposit on Bridge, capital £5,181 6 8 mot Plt ee.

(aigod) -PHIP' RaWRON.


