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852-3.] B I L L. [No. 393.

An Act to incorporate certain persons under the name
and style of the Lake Superior Silver Company.

N HEREAS it has been represented by petition that the several Preamble.
persons hereinafter named -have associated themselves, to-

gether with divers others, for the purpose of exploring for and
working Mines of Silver, Copper and other Ores, and of smelting

5 the same on the shores of Lake Superior and elsewhere, and have
raised by subscription the capital necessary effectually to begin their
operations, but that they experience great difficulties in carrying -

out the objects for which they are associated without an Act incor-
porating them with the powers hereinafter me ntioned, and they have

10 prayed that .such Act may be passed; Be it thérefore enacted &c.,

That John Bonner, John Bonner the younger, Chauncey Bush, certain per-

with such and so many other persons or parties as have become ° acorpl
or shall become Shareholders in the Capital Stock hereinafter
mentioned, and their successors shall be -and they are hereby

15 constituted a Body Politie and Corporate, in fact and in name by
the name of the Lake Superior Silver Company and by that name corporate
shall and may sue and be sued, implead and be impleaded, answer nane andand -general pow-
and be answered unto, in all Courts of Law or Equity whatsoever, er.
and shall have perpetual succession, with a Common Seal, which

20 may by them be changed or varied at their pleasure.

II. And be it enacted, That no Shareholder in the said Corpora- Non-1iabilit
tion shall be in any manner whatsoever liable for or charged with ol shar -

ers.
the payment of any debt or demand due by the said Corporation
beyond the amount ofhis, her or their share or shares in the Capital

25 Stock of the said Corporation.

III. And be it enacted, That the Capital Stock of the said Com- Capital.
pany shall be and the same is hereby declared to be two hunidred Shires.

and fifty thousand pounds, divided into one hundred thousand shares.

IV. And be it enacted, That the calls to be hereafter made on caua on
30 the holders of the said Stock shall not exceed in the whole two Se =

pounds ten shillings currency per share, and the same shall he paid'
by instalments when and in such manner as shall be prescribed' by
the Directors hereinafter named: Provided also, that nothing heret



2 .

Provisoa asto contained shall exonerate, diminish or relieve any party from existing
subscribedfor. liability to the said Company, whether the said liability relates
and ca!el to contributions due or to fall due upon the Stock. already issued

or otherwise; but on the contrary, all such liability and contribu-
tions shall and may be enforced in the same way, and the said 5
Corporation shall have the same remedy to enforce the pay-
ment of calls already made, and all other calls and sums now due
or called for, as is hereinafter prescribed with respect to future"
calls and liabilities.

Property and V. And be it enacted, That all and every the estate and pro- 10
caio perty, real or personal, belonging to the Association at the time of

transferred to the passing of this Act, or which may subsequently be acquired byCorporation. thein, and all debts or claims due to or possessed by the said As-
sociation shall be and hereby are transferred to and vested in the
Corporation hereby established, which shall in like manner be liable 15
1o and for all debts due by orclaims upon the said Association; and the

First Direc- Trustees of the said Association, at the time of the passing of thistors. Act shall be Directors of the said Corporation, as if elected under
this Act, until their successors shall be elected as 'hereinafter
provided. 20

Power to hold VI. And be it enacted, That it shall be lawfnl for the said Cor-
real property prto ohv
to a certain poration to have and hold such lands and immoveable or real pro-
extent. perty as may be necessary for carrying on the business of the said

Corporation, to an amount not exceeding their Capital Stock; and it
shall be lawful for the said Corporation to sell, lease or otherwise 25
dispose of the said property and estate as they may see fit.

Dusines of th. VI. And be it enacted, That it shall be lawful for the said Cor-
°>oaton poration to engage in and follow the occupation and business of car-

rying on exploration for and of finding and getting silver, copper and
other ores, metals and minerals, and of manufacturing and disposing 30
of the same for the benefit of the said Corporation, and to do all
things necessary for the purposes aforesaid, not inconsistent with the
rights. of any other parties, or with the conditions of any grant or
other title under which the said Corporation may hold the lands in
which such things are to be done. 35

corpoation VIII. 4p4 be it enacted, That it shall be lawful for the said Cor
• e toa' poration from time to time to borrow either -in this Province or
certain extent, elsewhere, all such sums of mioney, not exceeding in all at any oneand secure
suchloan on time one hundred thousand pounds currency, as they may flind

hePir Prperty expedient, and to make the bonds, debentures or other securities 40
they shall grant for the sums so borrowed, payable either in currency
or in sterling, with interest, and at such place or places within or
without this Province, as they may deem advisable; and sUch bonds,



debentures or other securities may be made payable to bearer. or
transferable by simple endorsement or otherwise, and may be ir
such form as the Directors for the time being may see fit; and the
said Directors may hypothecate, mortgage or pledge the lands,

à revenues and other property of the said Corporation for the due
payment of the said sums and the interest thereon; Provided always, Proviso.
that such Ccrporation shall not be allowed to borrow any part of
the said sum of one hundred thousand pounds, until at least one half
of the said Capital Stock of the said Corporation hereinbefore au-

10 thorized be paid up and available for the uses of the Corporation;
And provided also, that no such bonds or debentures shall be issued rrov:so.
by such Corporation for any amount less than one hundred pounds
currency.

IX. And be it enacted, That the Stock of the said Corporation Shares te :A
15 shall be deemed personal or moveable estate, notwithstanding the:personaty.

conversion of any portion of the funds constituting the same into
lands; and at all the meetings of the Shareholders held in pursuance vote&,
of this Act, whether the same be general or special, every Share-
holder shall bé entitled to as many votes as he shall have shares in

20 the said Stock, and such vote or votes may be given in person or
by proxy; and all questions proposed or submitted for the consi- Proxies.
deration of the said meetings shall be finally determined by the
majority of the votes, except in the case or cases otherwise provided Majority.
for: Provided always, that no person shall be entitled to vote as Proviso as to

25 proxy at any meeting unless lie shall be a Shareholder in the said proues.

Corporation, and produce a written authority as such proxy in the
form of the Schedule A.

X. And be it enacted, That the Shares in the Stock of the said Assigment
Corporation shall be assignable by delivery of the certificates ° r

30 to be issued to the holders of such shares respectively, and by as-
signment- in the form of the Schedule B, or in any other convénient
form to be prescribed by any By-law of the said Corporation: and
that by such assignment the party accepting such transfer shall
thenceforth become in all respects a member of the said Corporation Conditions

35 in respect of such share or shares, in the place of the. party so trans- Pior to n.
ferring the same; but no such transfer shall be valid or effectualgaInet
until ail calls or instalments due on the shares purporting to be
transferred shall have been fully paid up and disehaged,; and. a
certified copy of such transfer, extracted from the proper book of rviaence cl

40 entry, and purporting to be signed by the Clerk or other officerta8e
of the said Company duly authorized thereto, shall be sufficient
primalfacie evidence of every such transfer in all Courts in this
Province.



Corporation -XI. And be it enacted, That the Directors of the said Corpora
may have tion shall have power and authority to establish and have a place ofoffices at cer- business or office in the City of Quebec and in the City of Newtri places. ork in the United States of America, and to open books. of sub-

scription in all or any cf the said Cities and elsewhere, for the Stock 5
of the said Corporation, and to receive there subscriptions. for the
said stock, transferable there respectively, and to make all such in.
stalments called thereon and dividends declared thereby, payable
there respectively; and the said Directors shall alsÔ have power to

Agente. name one or more Agent or Agents or Commissioners in all or any 10
of the aforesaid Cities or else-where, for all or any of the purposes
aforesaid, and to allow to such Agent or Agents or Commissioners,
a resonable remuneration for his or their services, and all other ne-
cessary expenses of the said office and offices; and it shall also be

Rules and competerit for the said Directors to make all such rules and regula- 15
regulatione. tions, and to prescribe all such forms as to them may seem meet for

the better and more satisfactorily managing and conducting the
affairs and business of the said Corporation in all or any of the Cities
aforesaid, and elsewhere, and for facilitating and rendering effectual
the subscription for and transfer of and payments upon the said 20
stock respectively, and for all other purposes connected therewith

ProViso. and incidental thereto: Provided always that the said Directors
may make By-laws prescribing the mode in which any shares of the
stock in all or any or either of the said Cities or other place in the
United States may be made shares in Canada, or whereby any shares 25
of the stock in Canada may be made shares in the United States
aforesaid.

Election of XII. And be it enacted, That for managing the affairs of the said
Direetors. Corporation, there shall be from time' to time elected out of the

members of the said Corporation not less than three and not more 30
Quanseauon. than five persons, being each a proprietor of not less than three

hundred shares of the said Capital Stock,. to be Directors of the said
Corporation, for ordering, managing and directing.the affairs of the

. said Corporation ; and any three Directors shall form a. quorun of
the Board, -and may exercise all the powers of the Directors: Pro- 35

Provo. vided always, that unless at a meeting of the majority of the Direct-
ors, no By-law Rule, Resolution or Regulation for raising money or
disposing of the real estate of the Corporation shall be finally passed
unless confirmed at the next meeting of the Directors to také place

Poviu. upon due notice given : Provided that no Director shall have more 40
than one vote at any meeting of Directors exdept the President or
the Chairman of the meeting for the time being, who shall in case of
an equal division -have the casting vote, although. he may have given

Vacan2!es one vote before; and whenever any vacancy shall happen among the
how t) be Directors by death, resignation or removal out of the Province, such 45

vacancy shal be filled up at the next General Meeting of the Share-



holders in such manner as may be prescribed by any By-law of the
Corporation; and fhe Directors shall have full power to dispose of Further pow-
such part of the Stock of the said Corporation as may remain to be t as;as-

disposed of, or as may from time to time be added to or fall into the °o"'g of
5 general mass, either by foarfeiture or otherwise, on such terms and

conditions, and to such parties as they may think most likely to pro-
mote the interest of the said Corporation; and they shall also have
full power to make such calis for money from the several Share- cans.
holders for the time being as is hereinhefore provided for, and to

10 sue for, recover, and get in all such calls, whether already made or
hereafter to be made, and to cause and declare the said shares to be Forfeitures.

forfeited to the said Corporation in case of non-payment, on such
terms and in such way as they shall see fit to prescribe by any By-
law;.and in any action to be brought to recover any money due on Actioni for

15 any call, it shall not be necessary to set forth the special matter in ' -
the declaration, but it shall be sufficient to allege that the defendant
is a holder of one share or more in the said stock (stating the num-
ber of shares) and is indebted to the Corporation in the sum to
which the calls in arrear shall amount (stating the number and

20 amount of such calls) whereby an action hath accrued to the Cor-
poration by virtue of this Act; and it shall be sufficient to maintain Proof.
such action, to prove by any one witness, that the defendant at the
time of making such call was a Shareholder in the number of shares
alleged, and that the calis sued for were made and notice theireof

25 given, in conformity with the By-laws of the said Corporation, and
it shall not be necessary to prove the appointment of the Directors, Affixing
nor any other matter whatsoever; that the said Directors shall and cominôn
may use and affix or cause to be used and affixed the Common Seal seal.

of the said Corporation to any documents which in their judgment
30 may require the same, and any act or deed bearing such seal, and

signed by the President (or by any two Directors) and counter-
signed by the Secretary, shall be held to be the act or deed of the
Corporation; that they may appoint such and so many agents, Agents and
officers and servants of the said Corporation under them as to the servants.

35 said Directors may seem meet, and may fix the salaries and remu-
neration of such officers, agents and servants; may make any pay- contracti.
ments and enter into any contracts for the execution of the pur-
poses of the said Corporation and for all other matters necessary for
the transaction of its affairs; may .generally deal with, treat, pur- Dea1ing with

40 chase, lease, sell, mortgage,let, release and dispose of, and exercise property of

all acts of ownership over the land, tenements, property and effects
of the said Corporation; may institute and defend in the naine. of
the said Corporation ail suits at law; may from time to time dis-
place the officers, agents 'and servants of the said Corporation, ex-

43 dept as hereinafter provided; and that they shall and inay have
power to do all things whgtsoever which may be necessary or-requi-
site to- carry out the objeets: of the' Corporatòn; and-:to vest the



present property and fands of the said Association in the Corpora.
Dividen:s. tion hereby erected ; that thef shahl deIare dividends of the profits

f the sd Corporation when and as often as the state of the funds
Speciz leet- thereof' may permit; iay appoint when Special Meetings of the

. Shareholders shall be held, an'd determine on the mode of giving 5
notice thereof, and of the inanner in which the Shareholders may
cîall or require sueli S.eeial Meetings to be called; that they shal

Dy-laa forhave power to nake By-laws for the government and control of the
gvernmentof offiCers aid servaIts of the said Corporation, and fbr appointing the

ufServants,aio nctoosalary or allowance to be madeto them respectiuely; and shall also 10
have power to make and frame all other By-Iaws, Rules and Regu.
lations for the management of the business of the said Corporation
in aIl its particulars and details, whether hereinbefore speciafll/
enuinerated or not, and the sane aiso at any time to aiter, change,
modify and repeal, which said By-laws, Rules and Regulatians sha1l 15

By-hws to be be submitted for approval, rejection or alteration by the Stock-
iGene a meet- holders at the next G-eneral Meeting, -or at a Special Meeting to. be

called by the said Directors, and when and as so ratified and con-
firmed shall be put into writing and duly recorded in the Xinutes
of the said Corporation, and be binding upon and observed and '20
taken notice of by alli members of the said Corpôration; and any

Proof of By- copy of the said By-laws, or any of them, purporting to be under
1"." the hand of the Clerk, Secretary or other Officer of the said Com-

pany, and having the seal of the Corporation affixed to it, shallbe
rcceived as prinfacie evidence of such By-laws in alil Courts in 25

Proviso: pay- this Prov.nce. Provided always, that the Stockholders-may, at any
ing Drecto.s. General or Special Meeting, appoint such salary or compensation to

the President and Directors respectively,- as to them shall seem
reasonable and proper.

First General XIII. And be it enacted, That the first General Meeting df the 30
Meeting. Shareholders of the said Corporation may be held at the Office of

the said Corporàtion in the City of Quebec, on the first Monday
in June, or on the third Monday next after the passing'of this Act,

Annual Gen- in the year one thousand eight hundred and.fifty-three, and atsuch
eral Meeting. time and place, and on the like day in every year thereafter the 35

said Shareholders shall elect not less than three nor more than five
fit and qualified persona to be Directors of the said Company inhe
place and stead of those who shalli retire, as p. escribed in the net

Term of following section ; and until such first election, and until they sha1,
respectively retire as aforesaid, the Trustees or Directors of1h 40
Association aforesaid, and the survivors or survivor of them, shall be
and are hereby declared to be and are constituted Directors of the
said Corporation; and they shal have and exercise all and every the
powers, and shall be subject to all and every the clauscs,conditios
liability and restrictions imposed on the Directors tobe 4*e 5

?rOiM under this Act: Provided always, that in all actions suit;or
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other legal proceedings to bc brought against the said Corporation,
it shall be lawful and sufficient for the Plaintif or Complainant, or
any other party, to cause Process to be served at the cfice of the Service of

said Corporation in the City of Quebec, or in the City cf New York, P'°css.

5 or personally upon the President, cr any one cf the Diréctors, or on
the Secretary of the said Corporation, at any other place ; and prc- Proviso ; Pre-
vided that at the first meeting of the Directors to be holden after sident to be

the passsng of this Act, the said Directors shall choose and elect chouin.

from among themselver, some one to he President, and also soM4e
10 one to be Vice-President, of the said Corporation.

XIV. And be it enacte..d, That at the fiirst General Meeting of Retirement

the Shareholders, and at the Annual General Meeting in each year °f Directora.

thereafter, two of the said Directors shall retire fron office, (the
order of retirement of the said Directors to be decided by lot);

15 Provided always, that all the Directors so retiring shall be cligible Proviso.
for re-election; and the Directors, immediately after the election at
each Annual Meeting, shall ehoose one of their own number'to be
President.

XV. And be it enacted, that the faIiUre to hold the said First Failure of
J'D t , (inpro.

20 General Meeting, or to clect such Directors or President, shall nt , ®ed"g°;t.

dissolve the said Corporation, but said failure or omission shall and
may be supplied by and at any Special Meeting to be called as the
Directors, in conformity with the~By-lays of the said Corporation,
may see fit to appoint; and until such election of new Directors,

25 whose who may be in office for the time being shall be and continue
in office and exercise all the rights and powers thereof until suth
new election be made, as herein before provided.

XVI. And be it cnacted that the word "'Lands" in this Act Interpretation

shall inclu4e all lands, tenements and hereditaments, and real or Clause.

20 immovable property whatsoever; and all words imp-or.ing the singular
number or the masculine gender only shall extend to niore than one
person, party or thing, and to females as well as males; and the
word "Shareholder" shall include the heirs, executors, administra-
tors. curators, legatees or assigns of such Shareholder, or any other

35 party having the legal possession of any share, whether in bis own
name or that of any other, unless the context shall be inconsistent
with such construction; and whenever power is by this Act givens
to do anything, power shall be intended also to do all things which
may be necessary to the doing of such thing; arid generally all

40 words and clauses herein shall receive such liberal and fair construc-
tion as will best ensure the carrying into effect of this Act accord-
ing to its true intent and spirit.

XVII. And be it enacted, That nothing in this Act contained nightsof the



Crown, &e., shaill in any muanner derogate from or affect the rights of ler
BaVe•. MaIjsty, Her Heirs and Successors, or of any person or persons,

Body Politic or Corporate, excepting so far as the same may be
specially derogated from or affected by the provisions of this Act.,

Publie Act. XX. And be it enacted, that this Act shall be deemed a Publie 5
Act, and as such judicially noticed by all Judges, Justices, and.
others whom it shall concern, without being specially pleaded.

SCHEDULE A.

FORM OF PROXY.

I, A. B., of hereby appoint C. D.,· of
to be mv Proxy, and to vote and act for me as such at all Meetings of
the Shareholders of Tte Lake Superior Silver Conpany, and in my
naine to do all things with regard to the business of the said Cornpany
whieh I may, by law, do by proxy.

Witness my baud, this day of 18
A. B.

SCHEDILE B.

FORM OF TRANSFER.

i, A. B., for value received, do hereby bargain, sell and transferto,
C. D. share (or shares) of the Stock of The Lake
Superior Silver Company, to hold to him the said C. D., his heirs,
execulors, curators, adrministrators and assigns, subject to the sam"
rules and orders, and on the same conditions that I held the same im
mediately before the execution hereof; and I, the said C. D., do hereby
agree and accept of the said share (or shares) su-
ject to the same rules, orders and conditions.

Witness, our hands and Seals, Ibis day of
in the year

A. B.
C. D.


