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INCORPORATED l‘

lmnmm

AMERICAN BANK NOTE| |
COMPM o

ENGRAVERS OF S
BANK NOTES, BON srocx, ! : |
CERTIFICATES, POSTAGE AND ] &
REVENUE STAMPS mdnll m : :
tary documents.

Thoworkuecutdbythh(:om"nthamod' . |

Work acceptable on all Stock Egchanges. by the & 2

Special safeguards against counterfeiting. LONDON, NEW voax,iaos!ron 4

3 ‘ and other STOCK EXCHANGES.

HEAD OFFICE AND WORKS: .
OTTAWA, 224 Wellington Street HEAD OFFICE, QTTAWA.
Branches

|
! |
m-n‘rg::- ' |

AMERICAN |
BANK NOTE COMPANY

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

(PR A
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GENERAL
wwer FIRE s un

MONTREAL ’
9 Bleury Street

Nova Scotia Steel tnd Coal | :

6 3% Debenture §tock — - -

| ASSURANCE_CORPORATION oo osil® o o TR0 BE
pany for the past three years were nearly ]

OF .PERTH. SCOTLAND iumummm for

interest on the First M Bonds ]

CAPITAL £1,000,000 and the Debenture Stock outstanding. |

w|  Toronto Agents: SZELISKI & MCLEAN et 1 el i
on | I Tenan d |
ARLES COCKSHUTT, D. R. ;mxll. .‘ Nmm-”;t tlz.sea;.'m;;. ,. u..:‘ -1 |

T. H. HALL, Manager for Cansda. - Debenture Stock outstandifig.

o vt o o i

| GENERAL ACCIDEN, S e I
4 \ 600,000,000 tons. ! |

ASSURANCE COMPANY OF CANADA w..n..;‘::.:'.:“:.;.«“a:‘ EI

’ ;e;-::nl Accident y m D‘f‘“‘ 2‘::.::.: yield nearly 5 ™ \ ;
Steam Boiler Insurance 6 per con& i §

CHARLES COCKSHUTT, President Price on application. ! |
V.G.FALCONER = C. NORIE-MILLER F.B. McCurdy& jpany—- _ '

CANADIAN casuALTY

. AND BONER INSURANCE COMPANY

-Mw&dm

Montreal, Halifax, Sydney, C. e.,& Jd- Nid.

%

i
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% NEWPOUNDLAN -8t Jobu s —Bank of Montresl Birch Oove!iSay of lsiande)—Sans
of Montresl. |

anonnver
“  Westm'ster Ave
ernou

CAPITAL PAID.UP-

FESERVE FUND-

Incdrporated by Act of Parliament, 1555,
HEAD OFFICE, - = MONTREAL.
P Ah'o or muc?‘o:o.‘:" -
- .—-".(x-.’i."o?:.' Ju-l m‘:‘ h-u'- Manager.
e e o mte Mot L2470 e
' BRANCHES :

Winniceg
Portage Ave.

:'v'-no-
Avimer
B ~ockville

Paid-up Capital $10,000,000 Reserve Fund -
B. E. Walker, C.V.0.,LL.D., President A. Laird, h..
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

elson
New Westminster
Penticton

I
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GREAT BRITAIN
* 2 LOMBARD STREET, . C

—.| THE BANK OF BRITISH NORTH AMERICA

Established in 186, Incorporated by Royal Charter in the
PAYD UP CAPITAL . - -
RESERVE FUND - - -

Head Office—5 Craceghurch Street, London, E.C.
A. G. WALLIS, Secretary, W. S. GOLDBY, Manager.
" Court of Directors:

. H. Brodie, Esq. Richard H. Glyn, Esq. Frederic Lubbock, Bsg
John James Cater, Esq. E. A. Hoare, Esq. C. W. Tomkinson, Esg
J. H. Mayne Campbe’l, Esq. H. J. B. Kendall, Esq. Geo. D. Whatmas, Esg

WEAD OFFICE IN CANADA, St. James Street, MONTREAL.
H. STIKEMAN, General Manager.
H. B. MACKENZIE, Superintendent of Irnehe!.‘
J. McEACHERN, Superintendent of Central Branches, Wl_!“’t‘
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Branch
F. HOPE, E. STONHAM, J. H. GILLARD, A;sisun( Inspectors.

BRANCHES IN CANADA:
Ontario ] West Toronto Brandon Waldroa
Bobcaygeon Weston Darlingford Yorkton
Braatford Oak River Alberta
Cainsville Quebec Bow Island
Campbellford Levis Vinni Burdett
Fenelon Falls Longueil Saskatchewan Calgary
Hamilton Montreal McLeod
“ Victoria Ave, “ St. Catherine St 3 British Columbla
“ Westinghouse A St. John's Gate Ashcroft
Kingstoa Varenaes
London
“ Market Sq. Fredericton
“Hamilton Rd. St Stephen
Midland | St. Martins North Battleford
Ottawa St. Joha Paynton
Toronte * Union St Raymore
“ King and Nova Scotia Rosthern S
Dufferia Sts. Halifax Saltcoats Victoria
Bloor St. and 'Manitoba Sement Yukon District
Lansdowne Av A'exander Dawson
Belment Wynyard . e
Drafts on South Africa and West Indies may be obtained at
Bank’s Branches.
AGENGCIES IN THE UNITED STATES, Eto.
New York—sa Wall Street—H. M. J. McMichael and W. T. Oliver, Agestt
San Francisco—1so Sansome St.—J. C. Walsh and A. S. Ireland, Agests
Chicago—Merchants Loas and Trust Co.
London Bankers—The Bank of England, Messrs. Q:E.: Co. Bask
Foreign Agents—Liverpool—Bank of Liverpool. Sco —National .
of Scotland, Limited, and branches. Ireland— Bask of Irelasd,
Limited, and branches. National Bank, Limited, and branches. A
Usion Bank of Australia, Limited: New Zealand—Union Bank of A""'“'I ed
imi India, China and Japan—Mercantile Bank of Iadia,

R T R

Indies—Colonia! Bansk. Paris—Credit Lyonnais. Lyous—Credl
Lyonnais. Agents in Canada for Colonial Bank, London and West Indies
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w | IMPERIAL BANK THE COMMERCAL

' | ' LAND, Ltd.
i..:l.. .OF CANADA Cotebliohed 1816, L *
DA ‘ - Reserve Fund,............. P
- DIVIDEND NO. 79 PP g~ 3. -Nnd-\--l-‘;.--,-.;; P.oe
vt LONDON OFFICE: 62 Lombard Street, E.C.
30 ; ALexanDER Ross and Geores S. Courts, Joint Managers
vok Notice is Hereby Given Crodh Bt oaeay Segincry Shusamd Ww,--dw-«
E That a Dividend at the rate of eleven per cent. (11%) per ;”‘;‘: :}?m -u.uu:"i""&u.."‘l ::" ‘:-;ﬁi:":..“
tver annum upon the Paid-up Capital Stock of this Institution has T
,:m‘ been declared for the three months ending 80th April, 1910, T"E RO"L'“.K or “.‘n.
3¢ 4 and that tbo“:u:: wi: bod.p_.y;bh at the Head Office 800 | Gapital, 35,000,000 """.5“"':"“% Wi, it

. Branches on ter Monday, t ‘ Board ?‘0—. i { 3

| e T T e, o
e SECOND DAY OF MAY NEXT. W B Thome, Kaa.. Hegl oD GPPIOR, I Putsisn e
3 : . ‘ ‘al-'-'am.’..:'.l.m : ot Branches
% 0 e The Transfer Books will be closed from the 16th to | T
: 80th of April, 1910, both days inclusive
l' ; ‘ By order of the Board,
oten D. R. WILKIE,
:ln _"‘ : General Manager.
*, Toronto, 23rd March 1910
-

- | UNION BANK OF CANADA

3 . HEAD OFFICE, QUEBEC
, Paid Up Capital, $3,202670 Rest, $1,900,000
1 BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - . .-

M P{l,(.:l-. Esq., Qubu:

vana Matanzas dnjf
Galiano St Mayari v |
STATES New York, 68 St

THE TRADERS BANK OF CANADA

Capital and Surplus - - = t:o.:g.
Total Assets over- « = =

- BOARD OF omtc;m
C.D. Warren, Esq., President. Hon. }J. R. !
. , Esq., Guelph. Ww.].
w , Esq., Hamilton, E.F.B. |
H. S. Strathy, Esq., T
Auditor to the Board ;: john :
- MEAD OFFICE: TORONTO
| Stuart Strathy, Gen. Man.  N.T. Hllhryw
| J. A. M. Alley, Secretary. . Sherris,
BRANCHES: ONTARIO
Glencoe Ottervil! L Iillsonburg
Grand Valley Owen Sound granto Branches :
= et
Haileybury ? ‘Me “.l.
Hamilton East
Hamilton Market

2

P AN A N

THE STERLING BANK

OF CANADA
HEAD OFFICE - TORONTO

(Eapiul Authorized - - $3,000,000
Capital Paid-up - - 923,764
Reserve Fund - - - 207,372 ; {1

Total Assets . . - 6,078,886 ALBERTA ot

ifi i

T : %

Cal Camrose Saskatoon Zealandia i
R T. Somers, Presideat; W, K. George, Vice-Presidest; Cn‘-:' D:d-hry Forget Reginae { BRITISH
Wilberforce Alkens, B.A., M.D., M.R.C.S. (Eng.); Wm. Dineen; Edmonton Frskive ] i
R Y. Eaton; J. T. Gordon; Sidney Jones; Noel Marshall; C. W. Gadsby  Gleichen | : QUEBEC = | COLUMBIA
“ﬂttl; J .

oha H. Tilden, | Holden  Stestler * Montrea! & { ©  Vancouver
F. W. BROUGHALL, General Manager Apencles.  Now Voms. e Neioms! fock fusk.
: ‘ BUrraLo,— Toe MWarine Naridhel Aok
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~ The Merchams Bank

Oapital Paid-up, OF CANADA Reserve Funds
.. M . EsTasusseEd x l" .. .“-"'7

Hw OFF u m.uL

; 9..“.”“.!01’0“
HWAMPW Jonathan Esq., Vice-President
o t crmm . A. Allan,
cunq-.

A: lt F. Orr Lewis.

Netw Yomx Acmwcy—63 and 65 Wall Street
Basxzns 1§ Gazar Buirain—The Royal Bank of Scotland
‘l‘m Braxcw—A. B. PATTERSON, Manager

THE DOMINION BANK

Cnm
AWCMM]AII‘] l"ov K.C M.LA, AJI( NanTon,
{ C. Eaton.: | MLM‘I’.MM
Branches and Agencies throughout Canada and the United States.
Celleptions made and remitted for promptly.
i Derafts bought and sold.
c.-mu-vm Letters of Credit issued, available
in all parts of the world.

mu-m-n—.m

Union BanKk of Halifax

m...f..a..........................m

- IO.II‘I“ DIIIOTO'.I a
.. g 3 . OCII. Vice-Prasivesry,
A l; Joxms

¢ N. B, Ssrre. ' - r. W
Head Office, .. ... Halifax, N. S.
Guwznar Maxaoun

BRANOEES
IN NOVA W Royal, Arichat, Baddeck,

.—.‘ ..’ib-—-. Glace E Em’m“ l’::;?‘:
‘I-.:‘bu. N.S,, | Oh-o' .sy‘..& o
1 B

IN BRITISH
IN POADTA RIC

IN QUEBEC—Moutreal, s
PONDENTS
: Baok Ltd., England,

HON. WILLIAM GIBSON, President.
J. TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J, 8. Hendrie, C.V.0. C. C. Daiton, Toronte,

BRANCHES:
ONTARIO

Jarvis
Listowel
Lucknow
Midland

Milton
Milverton
Mitchell
M:
Neustadt

New Hamburg

Simcoe
!ﬂmn Falls Southampton
Niagara Palls,S Teeswater

MANITOBA
La Riviere
Man

Miami
Minnedosa
Morden*

Fordwich

ALBERTA
Brant Nanton
¢ ,y Parkiand
Cayley Stavely
Granum Taber

CommEsPONDENTS IN GREAT Brivaix—National Provincial Iq of

1¥ UNiTep Srares—New York—

of Commerce. San Francisco—Crocker National
ellon National Bank. Minneapolis—Security National
Collections effected in all parts of Canada promptly and cheaply.

THE QUEBEC

u' S.uvelu
Mooimaguy

lom u. J—-u

B Aathesine p
Atwater Ave, o
“—Wol. h(l‘.‘ Bank of Scotland.

Natiosal Bask, Hanover National adelphia, Pa.,
Bank, is, Credit Lyonai

LA BANQUE NATI[INM[

Fouxpep v 1860

Capital - . . $2.000,000.00
Reserve Fund and Undivided Profits $1,1 03,695,862

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security

economy. The public is invited to take advantage
of its facilities.

Our office in Paris ¢(rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe. .

Transfers of funds. collections, payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

vunalal.muun'rn-mmmw

?mr.m

Volume * x

BANK OF HAMII.TON
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IncorPORATED 1855

Head Office, Toronto,
CAN.

Capital - - $4,000,000

THE BANK
OF TORONTO

William - Stone
DUNCAN COULSON,

Reserve F'd 4,750,000

DIRECTORS: .

WREIAM M BEBATEY .ciccoviverccoccscesnancanes President.

W. G. GOODERHAM ...........ccvvvnnnnnnn. Vice- Prelid::L
Robert Reford D, Coulson Hon. C. S. Hyman Robert Meighen

John Macdonald ' A. E. Gooderham Nicholas Bawit

JOSEPH HENDERSON,

General Manager. Asst. General Manager.

BRANCHES:
Ontarie Gananoque Sudbury Quehee
Hastings Thorsbury .
Havelock Wall Moantreal
Toronto, aceburg
e TR R e Waterloo s oicen)
Alsadale Kingston Welland G::m'
London w,o'.i.‘ pe
Barrie (3 offices) St. Lambert
Bradford Millbrook British  Columbia
Brantford Newmarket Manitoba
Brockville Oakville New Westminster g0
Burford il Springs Vancouver Cart lt
Cardinal Omemee Pilot H‘oud
Cobourg Parry Sound Saskatohewan Portage la Prairie
Coldwater ll:m'h ‘ Elstow :‘""‘"‘..
Collingwood Port Hope Genavon wﬁm
Copper Cliff Preston Keanedy
Creemore St. Catharines Montmartre
Dorchester Sarnia 2 Yorkton Alberta
Elmvale Shelburne Lagenburg Calgary
Galt Stayner ‘Wolseley Leth!

Sankers:—London, England—The London City and Midland Bank, Limited

. New York—National Bank of Commerce. Chicago—First National Bank

m—-&-uunuwm‘nmuﬂ

THE

BANR OF OTTAWA

Established 1874
CAPITAL Authorized - u'o::,zo.
ﬁ::"t:l Undivided Profits -  3.153.489
PORCUPINE

a Branch of this Bank will be opened at
this point at an early date.

i
3

. Ca _mooo
Uncalled ),000,000
Reserve Fund $ 4,500,000
Head Office - - - - NQURGH
Thomas Mector Smith, General Manager. 8. Mart, Secretary, - "

ceptances of Customers residing in the Colonies ‘op n -
tired on terms which will be furnished on n”bunﬁ, { 2 i

THE NATIONAL Bf; NK OF

{ncorporated by Royal Charter -IMdM ‘-u-.-p.o..

mmmm“m&o

J. Ferguson, Agsistant Manager,
The agency of Colonial and Foreign Banks is aund th A.- '

4. 8. Cookburn, Manager.

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS;
Col. James Munro, President.
W. G. Sinclair, o Burdge Gunby,

Sub-Branches:
Dunsford, Janetville,

CORRESPONDENTS

London County and Westminster Bank, Limited, London, England. The
Mercantile National Bank, New York, U.S.A, The Cora Exchange
Nationa! Bank, Chicago, Il Credit Lyonnais, Pnh. France. Berliner,
Handel-Gesellschaft, Berlin, Germany.

Transacts a general Banking Business. Ixmu bought and sold,
Lotters of Credit issued on Foreign Countries. Interest allowed om,
Seposits of $1, and upwards, compounded twice a year.

Nestletoo Station

BANK

Kl‘-. QU!-

EASTERN TOWNSHIPS

Caplital $3,000,000 Reserve
HEAD OFFICE . . SH“‘I

With seventy-three branch offices in the
= olier tosiieiee posseased by mo other 3

dluuv
IN THAT IMPORTANT TER ORY

COLLECTIONS AND BANKINC
Bssoches in MANITOBA, ALBERTA and

CORRESPONDENTS ALL OVER THE

_;owuuu :
! '

The Standard Bank ofitﬁlida. i

DIVIDEND No. {é

NOTICE is hereby given that a Dividend of ﬂmﬁ rp pmr mu-

i
3
|
¥ i3 s BN
o 1 IENEEN %
i :
i i
i

TP ——

current quarter ending the soth of April, 1a10, beingiat ! nﬁo(TWlLVl :
PER CENT. PER ANNUM upon the paid-up C ] k-of this Bank :
mu—mumwm-nlum.&_ p..;iomadru 3

Bank and its Branches on and after

Monday, the 2nd of ng n&xt. |

to sharcholders of record of zand April, 1910. g * S “ : !
By order of the Board. _‘;x,‘; 8- i

GEO. P. S‘ﬂ'g_‘ 1ELD,

Toronto, March 20th 1910

|

-

THE METROPOLITAN BANK

!

|

CAPITAL PAID UP $1.000.000.00
RESERVE FUND AND
UNDIVIDED PROFITS $1.307.099.25
S. J. MOOR Head Office
W DRSS Genpimmager. |  TORONTO. CANADA
Bver of Banking Letters of Credit issaed, avail.
' Gonducted  Accounts able everywhere Drafts bought
$ividu.). frmeand R Snd soid | Collections promptly
Solicite: executed.

Quebus Grand Kiver, Moot ., Bew

0%
i
§

Richmond, New Carlisle sub, to
Pasoetma. . Paernchuac. Quehe

| Temole, m-‘.

|

wmm;muuntmnumfimmom

Investors m

Whether as builders of Cement
Houses, organizers of Ccmcm Com-
panies or shareholders C:nlem
- Factories, will find much rylee in
&he CEMENT and CONCRETE
MMWM LR
62 Church Street, - - =+  Torento
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5% HOME BANK

' OF CANADA
5% || TORONTO  :f0%
SIX OFFICES IN TORONTO.

Twenty-eight‘bra‘nches in Ontario and the West.
Collections promptly made and remitted.

2 o ,!amcs Mason, Ceneral Manager.

e Bank of New Brunswick
HEA‘D OFFICE: ST. JOHN, N.B.

Capital (paid wp) - - = $770,000.
Rest and Undivided Profits over $1,400,000.

Branchies In New Brunswick, Nova Scotla and
Prince Edward Island.
R. B. Kzssen

United Empire Bank of Ganada, Toronto

. ACCOUNTS
It is the aim of this Baak 1
.nfodm. v

Reference

L

In the first seven pages of The Monetary
Times is’ found a compact encyclopedia of
informatién concerning the very best financial
firms in {Canada. The advertisements are
seldom s‘ifted from their place. Memorize
—to a reasonable extent—their position, and
you will be able to find quickly any infor-
mation ydu may need concerning thes¥ firms.

Pages 2, 3, 4, 5, 6—Banks.
Page 6--Trust Companies.
Page 7-—Loan and Mortgage Compagies.

THE TORONTO GENERAL
TRUSTS CORPORATION

The Pioncer Canadian Company.

President: Hon. Featherston Osler.

Vice-Presidents :
W. H. Beatty,

Managing Director: John W. Langmuir.
Assistant Manager: A. D. Langmuir,
i Secretary: Wm. G. Watson.

TORONTO OTTAWA WINNIPEG

Hon. J. J. Foy, K.C., M.P.P.

HEAD OFFICE, MONTREAL

Capital Fully Paid $1,000,000
Reserve Fund . 900,000

BOARD OF DIRECTORS
Sin H. MoNTAGU ALLAN
R. B. Asous
A, BAUMGARTEN
BE. B.
C. M. Havs
5.4 S

. V. Mereoimn
Davio Morrice
Sir W. C. MacposaLD
Hox. R. Mackay -
A. MacxipER
James Ross -

‘Right Hon. Lord Strathcona
sad Mount Royal, G.C.M.G..
President

e R R B
Vice-!

TORONTO BRANCH
Bank of Montreal Bidg.,
Yonge and Queen Streets.

M. S. L. RICHBY,
MANAGER

THE ROYAL TRUST COMPANY |

.

—
—— &

Sin T. G. Swavouxnssy, KCV.O,
luw-.c.VuHo-.l‘c.li" . &

3 %

THE

COMPANY, Limited

Wills or in any Trust Capacity

JAMES J. WARREN, Managing Director.

TRUSTS and. GUARANTEE |

" Acts as Executor and Trustee Under

National Truél Company,

Limited
18-22 King Street East, Toronto

CAPITAL
RESERVE

This Company, with its experienced staff, is
in a position to administer estates efficiently
and economically. We solicit interviews and
correspondence regarding Wills.

W. T. WHITE,

J. W. FLAVELLE,
P Ceneral Mgr.

Counties Grey and Bruce
::d.ull.mm
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Canada Permanent

Mortgage Cor tion
TORONTO SIREET . TORONTO

EXECUTORS AND TRUSTEES are ln!horned to invest trust funds
in this Corporation’s DEBENTURES,
They are issued for sums of $100.and upwards, and are transferable,
A specimen and all particulars will be forwarded on application.
The Corporation is also a LEGAL DEPOSITORY FOR TRUST
FUNDS. Deposits may be made and withdrawn by mail with perfect
coavenience.
Our explanatory booklet
address.

will be. forwarded om receipt of your

L

Issued for
ONE TO FIVE YEARS

4/

Loan and Savings Co

INCORPORATED 1864
Pnid Up Capital .o oo .
Aneu onr

$ 1,900,000
1,725,000
11 500,000

President

T. G. IEREDITH K.C.,
H. W. GIVINS
Asst, lgr.

HUME CRONYN LONm |

" - THE, |
HURON @ ERIE |

The llamilton Provident and
Loan Society

Capital Subseribed, $1,500,000. Capital Pald-Up, $1,100,000
Reserve and Surplus Funds $635,641.51
TOTAL ASSETS - " $4,193,894.54

DEBENTUHE issued for ome or more years with

interest at four eent. annum,
r:yobh half-yearly. The Debentures of thoday?n a legal
vestment for Tnm Funds. Correspondence invited.

A.TURNER, Pmdm e PllllB Treasurer

LONDON k3 BQIABIII SOAN & AGENCY CO., Lrd.

oronto
A..-llb l.u
Paid-up Capital $: 000,000, Reverve $a8s.000,
Debentures
l-ued.ouehubddollnnudupwds. one to five years

lmny-bkhall‘l"r:o:beb?n.n'. Authorized T
~yearly. ures are an ut rustee
lnvestment. Loans made in On M ba and S

V. B. WADSWORTH, Manager

Assets $3.700,000

—

DEBENTURES |

|| Mead Office: wmuvmsw«.

The Standard Loan Cbmnny

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These tures o
an absolutely safe and proﬁtable investment, &s he pmchasen
nave for security the entire assets of the compc.y.u |

Capital and Surplus Assets, $1,340.000.00

Total Assets, ‘mmw i ,
ALEXANDER § - ‘i"g"‘: """&‘."‘
SUTHERLAND
DIRECTORS}

RIOHT HON. LORD STRATHCONA un MOUNT'EQV*&C M. 0-
. A- KAMMERER DAVID Kk
HUOH S. BRENNAN 4. M. ROBBRTS &; WILUAIS

WROI'IO |

T

133
B

Loan lnd Sl\rlnos L4

The RELIANCE Company of Ontario

84 KING STREET EAST - fom

James Gunn NHSuvo- !l.W.“hm B-IHII
President Vice-Pr 'm
3
1,900,000

l’mdmwm

Dom subject to cheque withdrawal. We s interest at 3
3)¢{ per cent., compounded quarterly on deposits u one |
dollar and upwards. i 1
Debentures issued in amounts of $100 and -m-tumm i
of § years with interest at § per cent. per dnnum p:ynbu i
Monies can be deposited by Mail. 7 1

half-yearly.

IGRICULTUBII; SIVIIGSA'&;

DAN CO.

M-” Cl“

M Qoum '
$2,490,919.84 :
DIRECTORS : s
W. J. Reip, Pres. 'l'm&nnl.\!m '(,P m ‘
SmaLLMAN {
Money advanced on improved farms nd
m‘u. on favorable terms. Mortgages purchased.
c. P. numﬂ. W
,t
For a limited time we will issue debentires earning
5% interest payable hulf-yearij

umuuudh'(:nmﬂm Mﬁ'&:‘ —~
5% DEBENTURE;S‘S"/
The Dominion Permanent Loan ?.ﬂl!

The Ontario Loan and Debenture Co.

Capital Subscribed, $2,000,000 Paid.up, $1,200,000 M F !
nm issued-for two to five years with half 3 coupons.
tlm Principal and interest payable without chargy at amy
branch of Molsons Bask. Legal. }-nm for
Trust Funds. :
(v Total Liabilities, $2,563,915. Total 'S, w
Mortgage Lo‘n on Improved -Real tate, .

A.I.Sf( 'rxm

THE TORONTO MORTGAGE COMPANY
m No. 13 Toronto Street

w.."“"’ wﬂ| Total Assets 276695 ¢

President
HON. SIk WM. MORTIMER CLARK, LL. D w.S., K.C
Vice-Pres., WELLINGTON FRANCIS. K.C. :
g:hﬂtum issued to 4%. a Legal Investment for Trust Funds,
POsits received at intcrut withdrawable by cheque.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

'THE DOMINION SAVING
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada

Interest at 4 per cent. payable half- yearly
on Debentures.
T.H" PURDOM, K.C., President NATHANIEL MILLS, Manager

®
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Cable Address: uonllé
“Benjburl.” M of Tnlo. E

BENJKMIN BURLAND

Financial Agent
303 Board of Trade ulmu, - uoqtn-l. Que.

We offer asahighclass duudend pa yugmduﬁlnd boud

NEXICAN NOATIERN POWER ¢ IWMY

Denominations $s500 o Offered Qt 00, and
and $1,000. 100% ° Interest.

Common Stock Bonus Mature Ifn. 1, :1938.
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A Taylor Safe Will

TAYLOR, TORONTO SAFE WORKS ,

‘The Imperial Life

Auu ance Co, of Canada
IN FORCE, $26,507,000
(@P‘“’ [ Mgy, (goets, - $5,303,206

i » Péserm, - 4,055,540
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™e IMPERIAL GUARANTEE
2 ACCIDENT INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Subscribed Capital, $1,000,000.  Impe:ial Protection.

OUR BONDS PROTECT YOU

Against defaulting employees. If you need a
bond write us.

OUR ACCIDENT and SICKI[SS POLICIES

Protect you against from disablement

'E. WILLANS, Gﬂ. Mgr. and Sec'y.

F.H. DEAGON & £0.

B
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Exchange
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SOME “SCOTIA” CONSIDERATIONS.

Does Mr. Rodolbhe Forget really represent a discon- |

~ tented army of Nova Scotia Steel and Coal Company

shareholders? Or is Mr. Rodolphe Forget impressed with
the industrial prospects of that corporation and the possi-
bilities that the stock may rise under certain circum-|
stances? If the former, he may well continue his fight
for control of the company. If the latter, he ‘will pro-
bably have observed that Nova Scotia financial and busi-
ness methods differ considerably from those of Quebec
province. Which should be sufficient hint that the New |
Glasgow industry is contented with itself and desires no
outside interference. The control of a company is always |
open to transfer, but there are peculiar circumstances in
the_ present case, strengthened by the result of the sen-|
sational meeting last week, which should cause Mr.
Rodolphe Forget to pause and consider whether, in the
common phrase, the game is really worth the candle.
'Thcvmnduct. business and financial, of the Nova
Scotia Steel and Coal Company has been subjected to
some reasonable. criticism. Sifted, it seems that the con-

- %ern has not made enough speed to please the ultra rapid.

Others think that the best possible financial arrangements
have not been made. Maritime province corperations
f"'“queﬂll_v receive these criticisms. In ‘‘Scotia,”’ there
may be a little room to examine both considerations ad-
versely. On the other hand, unquestionably the best pos-
sible business and monetary arrangements were made,
all circqmst:mces_mnsidcred. The accounts show a satis-
factory ‘condition. Recently a further block of $1,500,000
of the company’s bonds were sold in London on favorable
terms. The fact that there remain one million dellars’
worth of bonds which the directors consider unnecessary |

| to sell, the money not now being required, s}aould"provc ;

that sufficient funds are available for plant: extensions |
and improvements. Besides the million in the tréasury, .
the company has power to dispose of six million dollars |

of debenture stock when further extensions%br develop- |

ments are intended. Obviously, this allow§ scape for |
active progress.- Little trouble having béen ‘experienced. |
i disposing of its securities, the corporation has an |
actual asset in the bonds and debenture stock for future
purposes. Those familiar with the company'$ operations |
know of its coal areas. v s E :
Ontario, Quebec and the Western proéinces’ have !
sometimes been inclined to scoff at our seabofird brothers
because they have not always exhibited the hlghempc
of business vigor. The facts considered it is doubtful
whether  simple huastling and loud horn-blowing finally

‘goes any further than quiet, progressive méthods. New

York gets thrcugh no more - business daily than does
London. But the New Yorker will tell youé‘mt Loondon

is asleep. He cannot understand how a iten million

sterling deal can be cashed over an afternooff cup of tea.

Similarly, London fails to figure how New York gets

through any business at all with one fogt on Coney .
Island, the other on Wall Street, eves in two directions '
and hands in many pockets. Mr Forget disapproves of |
the Maritime manner. Mr. Harris dislikes Quiebec quirks.

The latter gentleman gave the former an opportunity to

have a fairly good representation on the new dircgtorate.’
The offer was refused. Then it became a'fight, which

proved later to have some personal bitterness.

Mr. Forget says, although he lost at New Glasgow
the other day, he will yet force out the pre§ent manage-
ment and become the new chief. A glance at the direc-
torate proposed by him would indicate thaf few of the

& ,
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men named ¢ould devote much time to actual develop-
ment of the ifidystry. That is New Glasgow's chief con-
cern. The town is not particularly well versed in stock
market flugtuations, but it knows something of ore
seams. It ;;r’ék» coal dust to that of the stock exchange
floor. Let us su for a moment that Mr. Forget suc-
cessfully carried|out his threat to obtain control. Would
the change pleage New Glasgow? If not, what has Mr.
"Forget to gaind No brief is held here for either. The
matter of the chiinge is one of .public interest, and especi-
ally to~the ‘\h time provinces. Mr. Rodolphe Forget
mi'ght be serving his best personal interests and those of
. the Nova Scoti§ Steel and Coal Company by dropping
the fight and shaking hands. ‘
The préseft directorate intends to apply to the
Nova Scotia! Legislature for a change in the company’s
charter. It will jprovide that eight members of . the board
shall be residents. of Nova Scotia, that the directors may
fix the time angl place for shareholders’ meetings, and
that the capital| stock may be increased to any amount
not exceeding [$10,000,000. This propesal is open to
criticism. If the company’s stock were entirely held in
Nova Scotiasand the intention was to retain it there, the
idea of a-local| directorate might be admissible. But
the -stock is widely held. It was not a condition of pur-
chase, when the securities were sold, that residence was
y qualification for the directorate. The
reconsider and modify its proposal.
Legislature will probably refuse to en-

UTILITY OF

 UNDERWRITING ASSOCIATIONS.

The sessions of the Provincial Government Insur-
ance Commission in British Columbia will have accom-
plished good work if only judged by the educative pub-
licity gived 1o the fire insurance business. That crass
ignorance exists as to the good work accomplished by
the licensed ffire insurance companies 'of Canada and the
various underwriting associations is obvious from the
evidence of various witnesses. Mr. A. W. Ross, secre-
tary of the Mainland Board of Fire Underwriters, has
placed before the commission a statement which is
worthy of perusal not only by fire insurance interests,
but by the Husiness man, to whom insurance is a neces-
=ity. He points out that the interest of the insurance
companies and that of their patrons is mutual, while
any condition or legislation which harms or benefits the
one must nécessarily harm or benefit the other. In this
"period -of industrial combination there may be some
excuse—altHough not justified by a knowledge of the
facts—to label the various underwriting associations as
combines. Those who become familiar with the work

of these organizations must recegnize their value to the,

rcountry and admire their spirited efforts to reduce the

appalling annual fire waste, at the same -time lowering
fire insurance rates in keeping with the general risks
involved. One of the most important considerations is
the fact thdt without such organizations each insurance
company wbuld be governed by its own experience only
in the mattér of fixing rates. Each company would then
have a different rate, and the intricacies of fire insurance
would become more perplexing. The fire underwriters’
associations also insure uniform policies. Increased cost
of insurance in many ways must fall chiefly upon the
property owner. Organized work among the licensed
companies {loes not yield the sour fruit attributed to
combines, hut is a factor in the reduction of rates. The
layman will easily see that rates based upon umited ex-
perience will be more favorable to the insured, especially
in the case of large property, than those fixed upon
limited individual experience. The word combine as
applied to the underwriting associations is obviously a

,J

worthy labor of legitimate underwriting concerns. Up.
fortunately they have received poor treatment :
Government departments, provincial anh feteral. Ep
cSuragement is given to the individual property owner
to improve his risk. . That is the chief medium to lower

rates. ¥

Were the public to study more keenly this important
question they would realize how much they figure in
rate fixing. As Mr. Ross points out, the fire insurance
business is entirely one of average. When a policy is
accepted a premium is exacted in proportion to the
amount insured. Neither the company nor the indi
vidual knows whether a profit or a heavy loss will be .
sustdined. 2

That the Government has either the right to place
a tax upon the insurer placing his business with us
licensed companies, or that it has no right to tax
the licensed companies are two well-made conclusions.
These naturally will be leading arguments when the
commissioners begin to summarize the voluminous evi-
dence. British Columbia need not necessarily follow
precedent in this matter for some precedents sadly lack
business commonsense and fairness. A British Columbia
Government insurance department on somewhat new
lines would be a ‘welcome innovation. There is ample
scope for an official department. to set a worthy '
in helping to reduce Canada’s fire waste; to protect the
insuring public; to further the legitimate interests of
companies willing and able to conform to reasonable
laws and to pay their license fees and taxes; and finally
to place the unlicensed compahies where they belong.

el

INVEST IN GOOD MEN.

Toronto lately has been losing its high civic ,
Single cogs and new .wheels are often needed in ma
chinery, and so it is with the professional labor
The parts become broken and find the scrap heap.
may be too valuable for the small machine and are
in a larger one. Without discussifig the merits of

‘ticular resignations, the incidents afford an

to discuss a Yuestion of growing importance. Does
Canada remunerate sufficiently its men of value, or has
it adopted a foolish system of economy? A nation's best
investment is the cultivation of its best citizens. We
find excellent university professors being monopolized by
United States educational institutions. Their intellect
and effort is needed in our own universities. Civie
officials chafe under the irritating harness of ‘
pettiness. Small men fail to recognize that big men are
worth the money. They pare a respectable salary till it
would pay the office boy. The natural result is that caps
bility, which should run big cities and towns, finds i
does not pay. Capability leaves the city and starts in
business for itself—a good thing for self but bad for the
city.

Engineers are asked to build bridges and to sav
enough on the steel to put by automobile money “'“
employer. Services are asked and handshakes given in
return. That costs nothing and looks good. Investors
frequently prefer to lose five thousand dollars il.| mining
stocks than pay a few scores to get expert advice as
how to save the five thousand. It is the same throughout
the country. We are losing our best judges, doctors,
engineers, newspaper men and professional capa ¥

Canada, which can afford, considering its
possibilities, to pay most, pays least. It fails to recog®
nize that a country grows on the strength of bif indi-
vidualities. Obviously, men are as marketable as
commodities. But the age has passed when brains af¢
laboring” for exercise. Changes on the top rungs
always occur, but their frequency is becoming

misnomer and an undeserved slight upon the praise-|Canada must keep its good men.

]
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ott OF THE FINANCIAL MISCREANT. and experience to The Monetary Times. They differ con-
ik : {sndcrahly. One of them, having had the unpléasant for-
ty ‘ ey PR ENE R o1, | tune to have his application for insurance refused early
' to lower The bed - N peprT, 0 S led:mth in life has no sweet words for the doctor who refused
. publicity tacks. Apparently his repose after transgres-|,. epoght: il :
oI sion will not be peaceful. Worse than the petty thief or him, or for other doctors .who do likewise :;ﬁmh u;other
important burglar, he is a parasite upon small savings' and re- P, M.m‘ver' he e & Chm where i may who
figure & - bie for Enandial ruination. Largely, he has boen | W28 refused insurance three times in t\\'en(_\o\ifozu!?years
insurance mo escape through legal loopholes. The investor is because of symptoms of unsoundness liv?d toh Sepenty,
 polict 2 leto inuctics whw ludens . The tock andd(())cutlasted the doctors who refused him. So he scoffs .
on to the salesman is in another part of the country, in another . —— ‘
the indi- land perhaps. Inquiry at the company's office brings | ) More complaisant is Mr. March Meadm?
ss will be . back a dead letter. Nobody khows where are the pro- Plainly a reverence for medical doctors, a
. moters. Nobody remembers the company, except for its them. Th.at is, his experience seems to ha ¢
t to place attractive advertisements. Nobody cares but the man or | local mqmal men, whose reports ere, as a Fule, favor-
with un. woman whose savings have been sacrificed at the altar | able to his cliénts, and passed by 'head offices; Angd thus
it to tax of unclean finance and unenforced laws. - I;e dhad no reason to denounce chief medica'li}xarﬁiners.
nclusions. : . . . _ And this reminds us of what must always lend weight to
e A much-desired change is occurring. The unscrupu ' the opinion of the local doctor: The local ex@iminer sees
."h - lous promoter, the barnacle of the stock market, will be e sl o gt . . ) o,
oogr o4 the sufferer. Several factors are working to this end TS SRk A Sunn SVMEL N SR M gx:ﬁuneﬂ -
ily follow ’ ' * | often does not, but may pronounce upon -[ﬁs pﬁysical.
It may be because somewhat belatedly a new era of. con- > : - el
sadly lack 4 4 = o 2 ” fitness or unfitness from reading his mef@isurements,
science is dawning. The independent financial press and || . ... . : : o 2
. Columbia other papers which aont  siimilerly on such reat' ing, complexion, heart-beats, distensi@ins
what new those s gz . | arteries, or what not, and comparing them
matters, may take first credit. The means of educating . e 2e T o
.« is . " | sponding peculiarities in men tabulated an
: the investor, the first necessity to the art of safely | . . P d :
1y example " . L 5 : warnings in a previous age. 51
e placing capital and avoiding the pitfalls of speculation, | . =
e they have advised. The Monetary Times has diverted| It must be remembered, to the credit o
- I‘ - useful capjtal from questionable channels to where it will medical examiners, that these functionaries, 9

be useful in national development, at the same time |
affording return and safety to the investor. This journal |
chooses to do that campaign work in a quiet way. |
Others, such as Toronto Saturday Night, prefer a more |
‘sensational, and to some more attractive, style. The
result is the same. The bad promoter becomes afraid and |

disappears. For nearly half a century The Monetary |
in T'lmec has advised investors and adopted fearless criti-?
o tsm towards questionable financial and other promo- |
-‘m tions. Libel suits are a necessary experience, but it is |
m M curious how their power vanishes when the newspaper |
s o B has facts and moral strength to back it. |
»pportunity Last week, armed with bench warrants issued by |
nce. Does the Supreme Court of the District of Columbia, special |
ue, or has agents of the Department of Justice simultaneously |
Ation's best raided brokers® offices in New York, Philadelphia, Jersey |
zens. We City, Baltimore, Cincinnati and St. Louis. This is under- |
opolized by stood to be the first move in a campaign to abolish |
ir intellect lnetal'sm(-k gambling in the United States. In Canada
ties. Civie there is also a better disposition in official departments
municipal to check company promotion methods which hurt legiti-
ig men are  mate development. Enormous sums are lost annually by
alary ftill it investors chiefly because the men who should be in gaol
. that caps are peddling valueless stocks. Cobalt mining proposi-
s, finds it tions, of which no reputable authorities have ever heard, |
d starts in o being utilized in Western Canada to magnetize
bad for the Savings. Wireless telegraph securities are having con-
Siderable sale also in the West. Oil stocks are enjoying
ad to save 5:’0“32('. while in several cities real estate is sowing
ney for the - seeds of future disappointment. The province of
s ‘,” in ntario has done more perhaps than any other in check-
Investors ing these evils, and room'there is for a more strenuous
; in mi :mp_:“g“- While one cannot guard the investor against
dvice as 1 Y trap, the least to do is to enforce laws against
throughout mhha'm'"ﬁ Ca,nadian credit. If the eel-like finan-
s, doctors, “3 uccaneers still continue to escape the law must be
apability. IS o
s wonderful e
s to recog*
t big ind- “PASSING THE DOCTOR.”
le as other | .
brains a% _h Was to be expected that life agents would take
rungs wil & . Upon a matter where experience is so diverse as
g serious. acceptance or rejection by medical men of ‘prospects

‘tn..' xamined for life assurance. Two more inter-
ested parties -

life agents, to wit, have sent their opinions

~>

| that the doctor may have found it out.-

~has learned from the quiet reasonings an

doctor contradict him and sit on him, fg‘ | l&n:»u' he

any means been said about under-averagé lives by the

o e

\le() has
knows
. been with

the

were

<« 4. Upon a hill retired,
In thoughts more

elevate, and reasonini high,
_ - 5
LB

sometimes by learned doubting and persistes
ascertain more about subjects whose habili
especial quest than local doctors do. Nay

probable that the eminent man of medical dcience in a
great city who has walked the hospitals, wihio is widely
read and amply experienced, whose mind @ﬂogéal and
whose reasoning just, is more likely to‘rcacp'i clgar con-
clusion upon any abstruse case than the g@duntry prac-
titioner who has not these opportunities ‘dntl qualities.
And, too, anyone, whether agent or nea'resjgrielid. who
sets up to censure a doctor. for too pessimisfié a decision
as to a certain case, ought to remember fhiat possibly
the subject has not told all the truth about!h

efnquiry,
5 are their
it Is quite

March Meadows admits straightforw:

of a doctor the probable evil condition of |

never have taught him. His letter says:
Irish doctor that is speaking before the Yot
tute tells a lot .about puffy eyelids and squinting eyes,
slurring speech and clubbed finger tips 38 irdications
that all is not™O.K. with a_man’s insidcs'f;:
right about these. I have learned a lotik&glx) L these
things from my doctor, who has told mé:*ah( t what
things show glandular trouble or luber(;ulai: rouble, and
what ill state of health is shown by muddj complexions
or by pimples.”’ ; So I reckon 1 wilk stick by the
doctor’s ideas, for he knows his business Bettet than |
know mine. - Only’ | would ‘hate to have the head office

shire Insti-

works up his cases well.” - tn. C8
It is safe to Yonclude that the last wabd has not by .

scientists. And it is at least significant to#ind the Lon-
don speaker-at the Vienna Congress of .-\iunriés telling
his hearers that the line between the two kinds of lives
(the average and the under-average) canfiot be reduced
to a mathematical formula. ‘It must nedgssarily be de-
termined by the individual judgment of ithe actuary— -
here he ‘magnifies his office’—assisted he! doctor.””
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LIABILITY OF BANK DIRECTORS.

Hearing of Sow'e+ip Bank Test Case was Resumed
Mr. D.! M. Stewart's Evidence—Bank May
Open Doors - Again.

That the Soverpign Bank may open its doors again if ali
its assets are.eobtajned was one of many interesting points
brought out-in the|Leacing, of the Sovereign Bank test case
resumed at Torontp this week. It is brought against Sen-
ator Donald McMijllan, one of six former directors of the
bank. Mr. W. Stavert, curator of the institution, 1s
prosecutor acting fs trustee for the creditors. The action
seeks to recover apiproximately $59,00 from thesix following
defendants: Mesdrs. A. A. Allen, A. E. Dyment, W. K.
McNaught, Seénatof A. Campbell, Senator D. McMillan and
the estate of the lafe Randolph Macdonald. The ex-directors
claim that whateveg they may be called upon to pay the bank
must indemnify thém to that extent.’ : ]

Mr. D, M. Stewart, former general manager of the bank,
had, in order to majntain its standing when the stock held by
private partie$ waq being thrown on the market, used the
fupds of -the Bank fo buy its own stock. He obtained with
the directors’ conkent a loan from Messrs. J.' Pierpont

Morgan & Company, of New York, who required as security |

that the dire¢tors| assume liability for the stock Stewart
bought, so asi not fo have the stock standing in the annual
reports in th¢ names of the directors; they gave notes to
cover the stock bogght, and transferred some of the shares
to relatives. | | 1

Was Not a Légal Proceeding.

The direefors maintain that on the stock thus divided up
no dividends were to be paid, and those taking it were never
to be called oh to pay it up. They disclaim liability on the
ground that the gi%ng of the notes was not a legal proceed-
ing. : ‘

Evidence .was taken by a commission at the Dresdner
Bank, London, incgul_v last, when Mr. J. H. Dunn testified
that piior to March 1907 he had been interested in taking

. mew stock issted by the Sovereign Bank, together with the

Dresdner Bank and J. P. Morgan & Company.

Mr. Dunn testified that the directors of the bank, at a
meeting in New York in March 1907, wanted the Dresdner
Bank and thé Morgans to make advances to the bank ** for
the purpose 'of cartying it over very difficult periods when it
had no money to go on with.” )

Directors Finally Agreed.

The Dresdner Bank and Messrs. J. P. Margon & Com-
pany, befpre: making advances to the bank, wanted the
directors_ t{o take the stock purchased by the bank. The
directors finally agreed to that arrangement.

‘1 undersood,”” said Mr. Dunn, “ that Mr. Macdonald

and Mr. Stewart had met together at a meeting and decided®|

that it wa$ necessary in the interests of the bank to support
the market. /1 understood that the directors were all tem-
porarily hard up and that they could not pay for it them-
selves, but that they were to borrow the money somewhere
eise, 3

Dresdner Bank Was Suspicious.

Mr. Hans Jacob Schuster, one of the Dresdner Bank's |

managers; testified before the commission that he lasked Man-
ager Stewart in New York whether it was ctistomary in
Canada t¢ lban money on the bank’s own stock. ** They
had to acknawledge to me that the bank had nobody to look
to to take up that stock and repay the bank. ’

‘““ There was no doubt in my mind that every officer of |
the bank was responsible for this action and lable for any |

loss that might accrue to the bank. Besides that( there were
a great mamy other things, loans granted and operations
carried on by the bank that ought never to have been carried
on, and which will put a very serious liability on the
directors.”? ]

That the Dresdner Bank had advanced the Sovereign
Bank more than two afdd a half million dollars after being
informed that the Sovereign Bank would be put in a legal
position, wa§ the evidence of Mr. ]J. P. Morgan, jr.

Relied on Word of Management.

Telling that he had got the impression that arrangements

were bem: €arried out to put-the bank straight as his firm |

(Morgan & Company) wished, Mr. Whitney said: ‘ We had
not then Jost trust in the management of the bank. We

believed that, although the managers of the bank had made |

terrible or'to;s of judgment, their word could be relied upon.’’
Mr. L. P. Snyder, inspector of the Sovereign Bank’s
branches, stdted that Mr. Stewart holding six hundred shares

848,000, optdining the money from the Sovereign Bank. He
gave a ndte of six months for the balance, $15,000. That
overpaid thi§ amount to the extent of $3,402, so his account

" was credited in Montreal with that difference. The others

knew that Stewart’s amount was being paid that way.

-
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The understanding -was so long as Stewart
manager the bank would carry this hability to the Guarantes
Company. :
Evidence of D. M. Stewart.

A commission took the evidence of Mr. D. M. Stewart
in New York. This was filed in court. He explained how
the directors had come to discuss the buying of more stock.
They had had reason to believe that they were going to make
a great deal of money, because of a certain large transaction
just about being completed that would net the bank immense
profits, but they had agreed not to take advantage of their
inside information by going into the market or buying stock
for themselves and pocketing the profit. But after On-
tario Bank failure, about the middle of October 1906, when
there was more stock offering than ever before, they felt no
longer bound, and agreed to buy whatever they could afford
to carry themselves if the stock was offered. o

They did accordingly all decide to increase their holdings
up to round figures. This was done by all signing powers
of attorney or giving some one authority enabling the bank
officials to purchase the required amounts from time to time
to bring their holdings up to the amotnts each decided to .
take, the idea being that any director who did not give his
check for it on the Sovereign Bank might pay for it by one
on another bank.

Bank May Open Its Doors. -

Mr. Stewart said he gave instructions for the distribu-
tions of the stock, but three or four months afterwards, about
the middle of April 1907, found it all charged to him in one
account named ‘‘ D, M. Stewart, in trust.” _ :

Mr. Aemelius Jarvis stated that the Sovereign Bank was

| in voluntary liquidation. It was not being carried on asa

going concern, but was obtaining all the assets and

all the liabilities and doing such business as the

of notes. If the assets could be got in there was a
bility that the bank may open again. Mr. Jarvis contr-
dicted the statement that the directors had told him that the
understanding was that there was to be no liability cn them.
He denied having ever heard one of these men say t a
had told him that.

The evidence of Mr. D. M. Stewart covers seventyfive
pages of typewriting. From the copy obtained by The
Monetary Times the following extracts will prove of interest:

Mi. Mr. Stewart, asked by Mr. Bicknell whethker he re
membered any incident which occurred at any board me
of the Sovereign Bank with reference to Major
name had been mentioned in the evidence, replied that be
remembered the incident very well. !
Bank Was Buying Its Stock.

““ On the 20th of November Major Puchen came into my
office in Montreal and told me that the manager of the
sons Bank in Toronto had told him that the general
of the Molsons Bank told him (the Toronto manager
we were purchasing our own stock, and that Puchen then
promptly sold his holdings in the bank. I told Major
that I did not believe the general manager of the Molsons
Bank had ever said such a tging, but that | wanted him there
and then to go and see him and come back and tell me
whether he did say or not. [ waited all that afternoon
after six o’clock for Major Puchen to come back, but be dd
not do so until the next day; and, on the 21st of N
he called and told me that he had seen him and that he
confirm his conversation with this Toronto manager,
he knew we had been buying our own stock to the extent of
about 1,500 shares; whereupon I produced the ovdu‘lj*;
written orders from Coates, Son & Company, and from J. 5.
Morgan & Company, and gave them into Major Puches's
hands to take over the Molsons Bank and:show them that
while it was—technically we were buying the bank’s
we were really doing it for our foreign corres =
France, and that there was nothing wrong or illegal about it
Not Recorded in Minutes.

Mr. Bicknell asked whether any bank shares were pur
chased for which the funds of the banks were used.

““ After,”” replied Mr. Stewart, * towards the end of 1906
and during the early part of 1907, there was quite a »
New York and in Canada, and the time occurred when e
thought that it was to the interest of our bank to protect i
stock and protect the market, and I talked it over with the
president and—

Mr. Bicknell—“ Who was the.president? ”’ &

Mr. Stewart—* Mr. Macdonalg; and he agreed 'le.'
that it should be done; in fact, it was our duty to do it.

““ Then was the matter ever discussed at the board mee®
? 7 inquired Mr. Bicknell.

‘“Yes,” was ths reply, it was discussed at the'w.‘
meeting t0o, but, owing to the nature of the transaction,

ing

| w o i i
of the bank $tock, went to the Trusts & Guarantee Company ! S Qo el o e iniiss.

and hypothecated them to this company, which gave him !

‘“ Attention was being called,” continued Mr. S“'ﬁ
‘“ to the stock constantly declining and we imag“‘edt o 0
believed, that that was being used to influence depositors
withdraw their money from the bank, and we felt if it were=
if that were prevented it would be very desirable in the
ests of the bank to prevent it and maintain the stock at 38
even price instead of a steady drop. .
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| remember very well making the remark that, while it
was illegal, -1 felt that we were there to manage ti]e bank,
and if it involved doing an act of tl_lat kind, why, I was going
to do it, and at least one of the directors acquiesced in that
and at that—at that time.”

Mr. Mr. Bicknell inquired whether further conversation
occurred as to the acquisition of shares with the funds of the
bank.

“ We had another meeting on the 2nd of March,” replied
Mr. Stewart, ‘“ but I don’t know that it was discussed there,
except that I reported then the purchase of the Manufac-
turers’ Life Insurance Company, who had been friends of
ours-before that, and they owned stock in their own name,
but new interests got control of it, and their general manager
informed me that the stock was going to be thrown on the
market deliberately and with a view to injuring us in*particu-
lar, and I took that off their hands before it got the.chance
to go on the Stock Exchange.” ‘

Referring to Mr. Stewart’s meeting with Mr. H.. J.
Schuster director of the Dresdner Bank in New York, and
fhe official minutes of ~ the interview, Mr. Stewart was
asked how far the report was incomplete. “There is _no
reference to transactions in the stock, there; it is incomplete
in that respect.”

Might Forfeit Charter. |
Mr. Stewart was asked by Mr. Bicknell, “Would it be

fair to p‘(_jt};zothis way: Mr. Schuster particularly was very
much alarm n the question of legality. There were two
or three thousand shares of the bank that had been purchased
with_the bank’s own monies, which was against the Bank
Act. He was frightened that that might at any moment be
made known and the charter, perhaps, forreited; that was
his view, and he was endeavoring to get the matter put in
legal shape so that the stock of the bank would appear to be
the stock of individuals. He was very keen that it should be
put in some legal form at the earliest moment? .
““That was his daily contention.’’ replied Mr. Stewart.
Referring to a meeting of the directors and the memor-
andum drawn up expressing the result of that meeting, Mr.
Bicknell inquired what was the meaning of the reference
therein to the ‘‘individuals or trust companies.”” Mr.
Stewart replied : *“ Well, the idea was to take it—to take these
loans out of the names of the directors and put them in the/
nathes of other parties outside the bank.” . 8

Omitted From Monthly Statement.

“For what purpose? For what reason?”

“Well, one reason was, so that it would not appear in
the return at the end of December in the directors’—the large
loans to directors would not appear at the end of the year,
at the end of December.”

| “What about the monthly returns? ”’

{ “I beg your pardon; I mean the monthly returns, be-
g_ﬂ‘& lnan§ to directors are shown in every monthly return.
ihey are just shown in their lump sum, and at that time
It was not desirable to have any more unfavorable features
than we could help in our statement.’’

[ Mr. Nesbitt in examining Mr. Stewart said, “The notion
as'l understand it, Mr. Stewart, was this: The bank was
Supposed to be in a perfectly sound financial condition.

t 1s No. 17" .

Ichs'v'

§ “They did not want it to be allowed to be said that the
bank l}ad been buying and was carrying its own stock?”

K ::\1‘5. that was another idea.” .

"1 “They wanted it to be in the names of people who would
not really own the stock, but who could borrow the full
amount the bank had already advanced on its own stock, from
the bank 7"’ ’

“Nes,” .

_“The banks were to go on and, in the bést judgment of
their ‘managers of when it was to be placed, get that stock
ity other people’s names from time to time as they could,
as bona fide stockholders ?"’ )

“\ to Mlbll“!.
’ "“\'es. we had that intention.’’.-

And when that was done, the money that came from the
sale Sf the stock would be put into the bank jon this account ?”’
“\\«sukl be applied on those advances?”’ .

No, on the general account of $400,0007”" Mr. Bick-
nell gb;yectrd to this testimony.

?“.) sir,”” said Mr. Stewart “We had no arrangement as
to how it would be applied ; probably, pro rata, I don’t know.
But It would be applied on this $59,000.” :
. th\c:, hu.v the plain notion being that the stock. was still

“c‘.h.mk s  account—no responsibility.”’
& lﬂ\a\ell. that question of no responsibility, I must say,
- t come up at all,” Mr. Stewart answered.
.___“But still you looked on it as still the stock of the bank ?”’
Inquired Mr. Neshitt.

“Well, T felt that Dunn and Schuster certainly made it
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‘an increase of $165,165 in a year, and the

11513

“But when you came to talk with the g@'ecuirs on the
demand notes, on the 17th of April—the tinkg of the notes,
whatever 'it was—on the 17th of Apfil—wasnt t%lc under-
standing perfectly clear- they never would béi Rallell upon on
their notes, that the dividends would.be applied.”’]

“I certainly. don’t think they ever expected to ‘be.¥

_ “Was not the understanding—no respomsibility on the
directors—your understanding "’ - B
“Well, I have on doubt that they felt ﬂ;‘t. We all felt -
e

">
“Well, then, answer it yes. or no?"”
“Yes, we all felt it,”” replied Mr. Stewa

1

CANADIAN BANKS IN u:wrouqiuuo
~ The Newfoundland budget speech contjh Jhe follow- -
ing reference to the banking position of thaf colony :—The
Bank and Investment statistics further attest the prosperdus
condition of the colony "at present. The: @posgits in the T2k !
Colonial Savings Bank on the 31st of I ember, . 10909,
amounted to 82,642,050, and those in the Sivings Bank De- |
partments of the three Canadian banks doingtbusiness in the .. &
colony' on May 31st, 19009, amounted to. § 083, The !
total of the deposits in the four savines baiks is; therefqre, '
272,223 over last year’s figures. In additiopf the three Can- N
adian banks have on their books as deposits/Bearing-interest, =~ ]
and consequently properly to be renrded:{ 5 sdvings, the >
sum of $3,586,308, an increase of  $242,704 Over ilast year's
figures. Our -people have, therefore, saving@s invested n
these banks to the amount of $8,067,493,0 s against $8.- -
452,462 last year, an increase of $515,031, wh sum has been -
placed at interest by depositors in all th banks during .
the year. The value of the debentures ap@d bohds of the -
colony which are held in Newfoundland to

séive or rein-.
 pratect policy--
34,747. .

surance value of life insurance .policies
holders is now 8!,:_48.747, an increase of }

{
{

et i

BANKING NEWS AND NO
The capital stock of the St. Lawrence |
ited, has been increased from $150,000 t
issue of 15,000 shares of new stock at 810
The capital stotk of the Canadian Fa
Limited, has been increased from $6s0,
increase consisting of 2,500 shares of $1
The William Buck Stove Company,
creased its capital stock from $150,000to #1,008,000 by! the
issue of 8.500 shares of $100 each. iR i =
Mr. E. Towbridge has been appointed
Secretary of Alberta to succeed Mr. Harold W§
resigned. » = § ! 3
Mr. John P. Bell inspector of the éladipn Bank ot ; ,{ .
Commerce, Winnipeg, has been appointed} !lanigcr of | the e
Mexico City branch of that bank. &8 3
The number of directors of the Saw_vc:t ass¢y Company
Ltd., has been increased from five to seyén and the hea&
office changed from Toronto to Hamilton.i & ;
The Royal Loan and Savings Compi
{

iper Mills, Linv
300,000 byzlhe
jcbif |
nks ompimyv '
0 ;000,  the
feach. - |
dmited, has| in-

puéy-P}ovilicihl.
Ri!ey. who[ has

will appl;& for B

“authority to increase its capital stock 500,00p toO
$1,000,000. | =
"The Canadian Bank of Commerce fafid the Bank of.

British North America have both opened pl!nchgs at Marce-
lin, B.C. I
. Mr. L. .G. MacHaffie, manager of the:Bank of Btitish
North America at Hedley, B.C., since 1905j has been tfans-
ferred to the coast. ~ His place has been n by Mr. A. A.
Hincks, of Victoria, formerly teller at Heglgy, B.C. |

Mr. Alexander Laird. general managef of the Bank of
Commerce, returned to Toronto from Mexjch this week. ' The
Mexican people he says, have a strong regafd for Canadians
The establishment of the Bank of Commérée in Mexica City
met with a very friendly reception. | & }

Mr. Henry Lye, the well known fire:i
of Vancouver, while not sending exactly & solution df the
banking problem printed in these columui rg;’crmly‘. shows b
how ten bags of sovereigns may be made up enabling ‘any
number from 1 to 1023 to be produced outi opening any
bag. These are the numbers: 1, 2, 4 16, 32, 64) 128,
256, 512. . | i )
’ Isn putting through the Senate Bill te imcg_d the .A,\nAn,lm-
ties Act. Mr. Fielding stated that ther re H44 annuities
in force, of which 374 had been taken o hy fmalei.g 'I"Jv:
purchase money.to date totalled $483,350:44, represgnting
annuities to a total value of $160,500, on afi average of $250. -~
The bill which readjusts rates as between the ages of $§ and
80, allows a wife to convert an annuity fgrithe benefit pf her -
husband. and allows one person to buy’ annuity for an:
other, also .an annuitant to pass his ann_; fy oan to a !destz-'

H

surance adjuster

clear to me that 1 was responsible for my amount.”’

nated successor:
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' MARCH FIRE LOSSES

Were Larggr‘thn February's— Windsor Fire was Re-
sponsible—Total Losses More than One Million.

b —
¥

The Monetary Times estimate of Canada’s fire losses for
the month of March!|is $1,076,253, an increase of $224 563
cver the same month last vear when the figures were $351.-
6go. The Ngutes arg also an increase over the previou.
month, but shéw a slight decrease comparefl with the aver
age monthly waste of 1009. The total qumber of fires ex
ceeding $10,000 was twenty, these representing a loss of
8730,000. The most | disastrous fire. wf -the month was at
Windsor, Ont., where damage to the éftent of $200,000 was
sustained. s | 5 N

The following is the éstimate of the March losses :—
Fires exceeding $10,000
Small fires ..5... :
Fifteen per cent, for-untéported fires

205,873

$1,076,253

The losses: accasioned by fires of $10,000 br over, show
a large increase, while the number of places burned remain
the same. The g fire at Windsor augumented the total
The following dare the details:

i i

Comber, Ont. .. Business block and hotel. . $22,000
Montreal, Que; . ...Moving picture show
Monptreal, Que; .Store i
Ville' Emard, Que. 3 Residences L.
Goderich, Ont. . ...Roman Catholic Church.. 15,000
Shoal ,Lake, Man .Store 18.000
Grand Forks, X, T... .Block and hotel .. 75,000
Elk Lake Ont .. .. ..Ten stores ceu-n. 85,000
Vancouver, B.C ..Shanghai Alley .......... 19,000
Simcoe, Ont. . ..Skating rink . . 12,000
Collingwood, Dnt, .Two stores k. 10,000
Waterloo, Ont, ...........Factory
Outlook. Sask. .....7 ....Five stores
Vancouver, B.C. ... .Lumber mills
Chatham. On(. . .. Two stores
North Battleford, Sask ...Skating rink and residence 14,000
Windsor. Ont. Business block .. . . 200,000
Orillia, Ont. £.0.........Store ...... <18 00
Winnipeg, Man. Clubhouse ceeibe 30,000
St. Catharine$, Ont. -.. .. . Warehouse & machine shop 16,000

‘7 JO.Ox

#

What Was nm

The structures damaged and destroved by fire included
W stores, 37 fesidences, 17 barns, 9 clubs. hotels cr redtaiur
ants, 6 offices, 4 churches, 4 mills, 4 blocks, 3 foundries
j stables; 3 warehouses, 3 machine shops, 3 factories, 3 el
vators, 2 statidns, 2 skating rinks, 2 halls. a mining plant
parsonage, as¥lum, picture show, gas works._ bakerw. pawvil
won, ~teamer, _pll()l reom, secticn. hnu“‘, garage, post l)ﬁl(’('.
a quantity ofigrain and a number of <heds
3 ’

Causes of Fires
Of the ptesumed causes to which fires are attributed
lightning was responsible for 13, defective pipes, chimneys
etc., 6, dc'fvt‘li\'c wining 6, overheated stoves, furnaces, and
ovens 5, defettive stoves and furnaces 4, lamp explosion 3
tapers and candles 2, whie the following were responsible
for one fire: (asoline explosion. burning grass, rats among

-matches, cigar stub, spontaneous combustion. spark from

i-nulnt'. bonfite, burning rubbish, boiling tar, and defective
amp.

Loss of Life In Fires

Loss of life in fires is inereasing, particularly 'so when
the mild weather of the past month is cnnﬂd(-r('d'_ the need
for heat being lessened. During March there were 20 per-
sons burned fo death against 15 for the preceding month
while the number of places burned in which lds< of life oc
curred was 16; as alég?nst 10 in February. The figures show
an increase of: 4 compared with the corresponding period last
vear. The most disastrous fires ¢f the month occurred at
Rapid City, Man., where three persons were burned to death
in a house, aipl at Entwistle, Alta., and Cobalt, Ont.. the
loss being twg in cach of these cases. All other fatalities
were single, tario baving the heaviest record, there being
o deaths from:fires during the month in that province. °

The details are:— ’

i Montreal, Que.

Suffocation.
Lamp 'upset.
Siove upset.
Burning house.

Victoria, B. C.
Ottawa, Ont

Rapid. City, Man...... — :
Entwistle, Alta. ; > _Burning house.

St. Johnm, ! : t damp exploded.

Bowen Jsland, B.C . ¥ _Clothés caught fire.
Milton, Ont. ..~ 7 Clothes caught fire,
Brantford, Ont, .... . ~.~T" Playing with lignied paper.
Ruskin, B£. 1 Burgung rubbish.

TilLury, Ont. Clcthes caught from stove.
Cobait, Ont. Overturned stove, ’
Arnprior, Onte .. Plaving with stove.
Hamilton, Ont. kurning bed.

Ottawa, Ont. LLamp upset.
Montmorency, Que. Set - fire to clothes.

20

Notes of Incendiary Fires

Twaq boys confessed to having started the recent $7,000
fire in the lumber factory of Messrs. J. C. Graham & Co,
Winnipeg. ;

Edward Laforest pleaded guilty in Chatham, Ont., to
having set fire to the Joy Club House over two years ago.
He was remanded for sentence.

The engine room. of Mr. David Wagstaff of Toronte
having ‘been idle for “Some’ weeks, it is thought that arses
was the cause of the recent fire.

A prompt turn out of the Victoria, B.C., fire depan.
ment, gesulted in an imcendiary fir¢ being extinguished
before much damage was done. i \

Louis Chatterson of Woodstock, Ont., has signed a
confession that he was responsible for a recent fire, to
which he called out the brigade. and ransacked the fire
hail 4during their absence.

John Whyte, a farmer of Blandford, Ont., has been

sent up for trial on the charge of arsonm. 3

- vu»re———

MARCH'S COBALT SHIPMENTS.

The following are the shipments of Cobalt ore during
March:—

Mine,

Buffalo
Chambers-Ferland
City of Cobalt =z
Cobalt Central
Coniagas

Crown Reserve
Hargreaves
Hudson Bay

Kerr Lake

King Edward

La Rose
McKinley-Darragh
Miller
Nipissing

O’Brien
Right-of-Way
Temiskaming
Trethewey
Waldman

Total

The shipments for February were 2,113.1 toms.

- eeme

CANADIAN FLOTATIONS IN LONDON

The following flotations of interest to Canadians wem
made in London during March :— ,

British Columbia Electric Railway Co., Ltd. — £530,000
4!4 per cent. perpetual consolidated deberture stock, rank
ing pari passu as from March 3i1st, 1910, with the P"'l"“’l
consolidated debenture stock. Issue price 100 per cent.

Canadian Northern Railway.—7 1,000,000, 4 per cent. per
petual consolidated debenture stock at 95. This stock F
pari passu with the 4 per cent. perpetual consolidated deben-
ture stock quoted on the London Stock Exchange.

West Canadian Collleries, Limited.— /200,000, 6 per cet
first mortgage debentures, part of an authorized issue
£300,000 in debentutes to bearer c¢f £L1oo and £20
Issue price gs.

City of Winnipeg.—£500,000 4 per cent. consolidated 1&
gistered stock, due April 1st, 1940. Issue price 103.

Crand Trunk Pacific.—£125,000, 4 per cent. first mort-
gage bonds guaranteed by Saskatchewan province.

Lake Superior Corporation.—£1.200.000 were **‘("""'
this company privately in London during March
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MARCH BOND SALES

Show Small Decrease lro- Previous Month—British

Columbia Makes Big Issue.

The municipal bond sales in Canada during March, as
compiled by The Monetary Times, were §1,169,730, compared
with 81,615,368 for corresponding period last year, a decrease
of $445,638. The figures also show a decrease of $103,247

from the previous month,

The following is a summary :—

R Colembie . .cq.ovivoaisactidogaie 8 513,500
S . ... i.cchssennasensansonineeeasss 416,042
IR % i ewn s s seeshe she kit vaed 5t 127,540
Saskatchewan ...........ccovvicenennanns 72,600
BN ... .ccisnvsissisdesinaliiceceons 18,148
TR T TN R AVOOOR AP - - TR D 21,000

" $1,i69,730

The following are the details:—

L R 8$184,000
Chilliwack ............. 4,500
U GOy ... osiicelans 325,000
$513,5
] Ontario.
Palmerston ............ $ 4,406
Walkerville ............. 17,562
Rochester Township .... 5,300
gl T T I o 8,700
Biantford ..... T 270,350
7 |New Liskeard .......... 15,000
< Preston. ............. ... 18,000
B ... ....ov0savens 15,000
North Toronto ......... 30,000
Haileybury ............. 17,525
Nepean Township ...... 15,000
. ~ $416,042
Alberta.
School Districts ........ $ 20,000
Bl v . s 5,000
etler ................ 18,000
BRNGE . .....05 000 7,540
Wetaskiwin ............. 45,000
School Districts ........ 5,000
Camrose ............... 8,000
Pleasant Ridge S.D .... 10,000
Flint School S.D. ....... 5,000
Tofield ............... o 4,000
{ ]
$127,540
Saskatchewan.
Fairlight ............... 1,200
Davidson .............. ’ 17,000
School Districts .......-. 17,000
# B e 7,100
e B 6,500
Guernsey SD. ......... 4,000
Hawarden .............. 1,000
Bulyer ................. 3,000
¢Kroman .. ... . .. ... .. ... 800
Zealandia .....:......... 5,000
buc'SD. ............ 10,000
8 72,600
, Nova Scotia.
Halifax . ... . ... $ 21,000
$ 21,000
Manitoba.
Neepawa
Dauphin .11 8 el
$ 18,148
—— e,

BANK BRANCHES OPENED AND CLOSED.

m.::‘"‘ -two branches of Cln.dlan chartered banks were
during March and six closed. During February 31

P —

<

Rate Maturity
Rate  Maturity
Rate Maturity
Rate Maturity

4
5%
s .|~

5
4%

& 4%

Vi unnunn
w

w
MR N
by p

v SN .
RR @R @
~

v n

MONETARY TIMES

1935
1920
1935-60

1930
1920
1920
1930
1920-50
1930-40

1930
1930
1920
1930

1920
1911-30
1§30-40
1930-60
1920
1930
1930
1930
1930

1920
1930
1920
1920
1620
1930
1920
1925
1918
1925
1930

1940

1930
1930

-Port Arthur, Ont. ............... s

| Swift Current, Sask. ..............

| during March :— / : ;

)| application, $10 on allotment and the lance at thc' rate

branches were opemed and none closed ; ! -{January, 23
were opened and none closed. Houston! ;.Bacﬂ\ \)ncq‘mr\
gives the following details for March :-— ,3v' i

Arden, Man: ...........c.o0oouuln Nortljern (‘gown Bdnk
Bassano, Alta. ................... Can.iBk. of Cqmmbrce
Brooks, Alta. ................."" \ludum ¥ of Can.
Buchanan, Sask. ................. U nmﬁn*Bl\ eC:mdda
Canboro, Ont. ................... Unitgd l- mi)m‘ Bartl; of
) ) C 14 :
Canfield, Ont. ....... .. .. T A Unit I mjnn Bank of -
. Cariad

Clive, Alta. ..............00.0.00. Merc

Dubme, Sask. ...:... 0,0 cenbiciton \nn::n Crm&n Bank.
Dunnville, Ont. .................. Unitg I-nﬁnn- Bank of :
: Can %

Elko, B.C. ......... BENEL § T, Mer nlseBk uf (‘an g
Halbrite, Sask. ................... Standdrd Bk. of Capada '
Haptoport, N.8." ... [.....ulivciees Ban \ew Brund\n(k >

nts Bk, of (an

High River, ABa. ......ovdeenses. Ban pf Montreal. |
La Tuque, Que. ................. .. Quebde Bank. !
Macleod, Alta. .... ............. . H ankgbf B.N A, |

aroh, SRSK. i udoduniehreiiis Can. Bk. of Commerce,
Nashville, Ont. . .... . ceishoivessn Impe tl Bk. of Canada, *

Bank of Nova~ ﬁroqm
Princeton, B.C. .......cco0pboeness : Faﬂﬁh Téwnshipy Bk. {
Rosebank, Man. ...........hc. ... Bank: of H#mlmn |
Saskatoon, Sask. ....... . diieeees
Sidaey, Man. .. ........ ..c00c00mss
Sonth Bl BA. ... ...ofiiiee s
St. Pie (Bagot), Que. ............
M. Seephem, N.B. ... cicorviinness

qué Nationale.
s{ qu Brunswick
k f Commbrcr
Victoria, B.C., (North Victoria

Y PR (T e [
Victoria, B.C.,  (Victoria West

AR ..aiiienduneivaent

Can Qk Ql Commbrce

Walleon, Bask. ... .iriretihsncsss

WM. .  ooocobi sl anba

Wosdosllle, OBt. ... . cvichoesscis

WO, IBAB. .. ..o nssaheiesas

Bk Laloe, ORt. .......devesfsiooere '* o; gaﬂ:::-
GowEnnds. Ont.  ..:.; . dsdislosss s 3 ank of Ca >
Halbgritc, aSasll}_ NI N L R Roval Bank of Clgada.
TR T AP e ¢ S \ortﬁm Crown Bank.
Shellmouth, Man. ................ Uniah pan’: of Canada.
Summerberry, Sask. |............. ’onr_Bank } _

MARCH mvnﬂun'r on”luts

The following offers were made to ﬂlmuﬁnn lnchmr-

W. D. Beath & Son, Ltd.—$100,000 ﬁlvxdﬂd into ;,ooo
shares of $100 each; 25 per cent.. on a"hcahon, balance
payable on allotment. .

Standard Drain Pipe Company.—$15 ),000 | 6 pey. - ’cem 4
bonds secured by direct mortgage on t (mppanyc pro
perty. Authorized capital, $650,000.

Chicago City and 11:-(.
—822,000,000 sinking fund 5 per cent. gﬂd bonds. |

Western Electric Company.—First mwgaé 5 per kem
old bonds at 09. . ; ’
§0K pominion Stock and Bond Corporatiph Limited, Van- l
couver.—The company being. re-organized ﬁle capital was in-
creased to $2,000,000 and a limited nuqbcr i¢f shargs ot
$100 each were offered for subscription terms of $20 on |

of $10 at intervals of thirty days. $

Welland Class Manufacturing cmm, Llﬂlt.‘.4-‘\u o 5
thorized capital, S;so,ooo par value, $100; $200,000, 7 per
cent. cumulative participating preferrcd suxk 150,000 ;(cm : : !

mon stock. |
British Columbia Platinum cm —&100,- 8

o000 of treasury stock at 50 cents per sharel ful pavd Cap |

ital, $200,000. . ‘\ j ,

————0“———.‘;
HARGN DIVIDEND cu;lcn

—

The F. N. Burt Company, Limited, d&rlarcd thelr* first :
quarterly dividend of 13 per gent. upon the preferred and 1 :

per cent. upon the common “"%‘; being at the. rates of ;7 per

cent. and 4 per cent. per annu rhpectwd)
The Df»mmmn Iron and Steel Compar
dend of 3% per cent. on the preferred stoj
dividends on this stock up to date.
The Canada Cement Company dedﬂed ﬁnt dw{dend
‘on the preferred stock at the rate of 7 pﬂLfronL per annum
The Canadian Car and Foundry Com declared| their
first quarterly dividend 1% per cent. on t pl!ef?rred S{tnck

dﬂrlarod al lel
, which pa\1< the
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LOAN,  COTTON, ICE AND CEREAL
Companies An Four New_A—-alglmtiou—Two Well-
known London Loan Companies Merge Interests.

] —

While a lar.e number of industrial company amalgama-
tions have beed consummated during the past few months,
few financial cdgporations have merged interests. The Mone-
tary Times has received details of the amalgamation of the
Ontario Loan #sd Dehbenture Company and the Agficultural
Loan and Savifigs Company, both of London, Ont. Nego-
tiations have Heen prgceeding for several weeks and the
final arrangeménts have now been made. The basis of the
amalgamation §s primarily the intrinsic value of the net
assets of eachy the difference in earning power being con-
sidered to a mlinor extent. Subject to a rigid valuation of
assets of each by the company, backed by a special audit,
and to confirmiation of the agreement by the shareholders,
this has been Worked out, with the résult that the Ontario
Loan shareholders obtain the same number they now hold
of shares in ﬂ#. amalgamated company. Those of the Agri-
cultural Savinq:l. upon surrender of their present holdings,
will likely be dlloted shares in the new company in the pro-
portion of six mew for|every seven old. There will probably
be_a cash bonds added. The present djrectors of both com-
panies will fofin the pew board, with‘Mr. A. M. Smart as
manager. Thd new ‘dompany will have a capital of about
81,740,000 paid-up ‘and 81,250,000 or more reserve fund.

The aim Has been to make it fair to the proprietors of
each company, and if one may judge from its umanimous
adoption by.the directors of each of the companies the result
has been suzz)cssfully attained. Should. the amalgamated
company pay higher rate- of dividend than 7 per cent., the
income- of the Agricultural shareholders will be maintained
as at present dnd they will be the bonus to the good. There
are prospects ‘that, given a continuance of present condi-
tions, and even without any internal saving ‘in the cost of
operation, the company will be able next year to increase its
distribution to] 8 per cent.

Notes of the Companies.
The Ontatio Loan Company has a sybscribed capital

of $2,000,000, jof which $1,200,000 paid-up. |Its reserve fund
is $800,000. According to last year’s report out of the bal-

. ance remaining in the revenue account after making full

provision for interest on deposits and debentures, commis-
sions and all other expenses, together with the payment of
a dividend of 7 per cent. per annum, provision was made
for the c.ompﬁlion of alterations to the company’s office
building and for an addition of 845,000 to the reserve fund,
which is equal to 66% per cent. of the paid-up capital. The
capital stock &f the Agricultural Loan and Savings Company
is $632,000 agd its reserve fund $340,000. The balance of
profit and account was $7,045. The company pavs a 7
per cent. divitlend. '

While thd stacks of the two corporations are listed on
the Toronto gtmk Exchange, neither have been very active.
The lowest pﬁre reached by the Ontario Loan stock in the
past few year§ was 121 in 1900. The highest price last year
was 142. his week it was quoted at 148. Few transactions
bave occurred in Agricultural Loan and Savings stock, and
they have moStly been around 122. This week the price was
quoted about {25,

Another Cotten Merger. .

The Mongtary Times has been informed on good au-
thority that apother cotton merger is about to be under-
taken. The two companies which will form the basis of
the merger age the Canada Colored Cotton Mills and the
Mount Royal {Spinning Company. These concerns are now
working in cldse touch with each other. The Canada Colored
Cotton Mills Bas five mills, three in Cornwall, one in Ham-
ilton, and ong at Milltown, New Brunswick. These manu-
fi\(‘fu"‘ n»l‘oreg cottons, whereas the Mount Royal Spinning
(n'mpan_\' m:hufactures grey and bleached cottons and
prints in its Montreal mills. Thus the two concerns are com-
plements of egch other in the matter of production, and the
merger should be advantageous to each. Their mills are
fully occupiedi The Mount Royal Spinnimg Company will
enlarge its ml}ls and install an additional plant. The pos-
sibilities of s@ich a result were anticipated when the mills
were first plabned, provision being made in the plans for
the doubling of the plant. Other mills mav be included in
the consolidatibn, a Hamilton plant being mentioned. In the
case of the twb concerns referred to, the fact that a number
of the princi shareholders are common to both makes the
work of amalgamation easier.

The capitilization of the Canada Colored Cotton Mills
is $5,000,000 ¢ommon stock authorized and 82,700,000 paid
up, the bondsiauthorized and issued being $2,000.000. Last
year’s operatidns of the company showed a surplus of
814,366, the régular dividends having been met and $63.000

i
H
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lbeing written off for betterments. Shipments of goods o

thre trade during the year amounted to 82,354,000, against

nearly $3,000,000 the previous year. Net profits were

$300,000.
Position of Dominion Textile.

The financial year of the Dominion Textile Com
closed on the 31st of last month, and is said to have been
very satisfactory. There is a report to the effert that the
gross sales \oyhc company amounted to $8,s500, This
compares with $6,154,000 the previous year, and slightly
over $8,000,000 in 1907. A disadvantageous feature of
past year has been the high price of raw cotton. This
to some extent offset the company in advances in
price of the manufactured article, but it is still believed that
the profits were curtailed because of thg strength of the

| raw. Mr, C. B. Gordap, president of the Dominion Textile

| Compasny; . reports thaty while prices have been high for
| raw material, the business of the concern has not been
| greatly affec thereby, although the necessity for curtail
ment occasionally arises. The Textile Company is now
starting a new bleaching mill at St. Henry, which will give
| employment to five hundred additional hands. '
- Fuller details regarding the formation of the Canadian
| Cereal and Milling Company, Limited, have been given by
| Mr. A. J. Nesbitt, managing director of the Investment
Trust Company, who has had charge of the negotiations in

pany, | Tillsonburg, Ont.; the Flavelle Milling Company,
Lindsay, Ont.; P. McIntosh & Company, Toronto, Ont
Walter Thompson & Son, London, Ont.; James Wilson &
Son, Fergus, Ont.; D. R. Ross & Son, Embro, Ont. ; Wood-

Company, Ayr, Ont.

Capacity of Cereal Mills.

These mills have an elevator capacity of about 700,000
bushels of grain, and their combined daily manufacturing
capacity is 2,350 barrels oatmeal and rolled oats, 2200
barrels flour, u#o barrels rolled wheat, 450 barrels split peas,
155 barrels pot' barley, and 340 tons feed. f :

It has now been finally decided that the capitalization
of the Canadian Cereal and Milling Company will be:—

Authorized. Issued. In treasury.
81,250,000  $750,000
7

1,250,000 750,000

750,000 250,000

This will give the company about $750,000 for working
capital. The ratio of profits to expenses should increase
under the“merger, because of economy in management, pur-
chasing and selling, as well as in the various manufac!uy
departments. The company will probably carry out certam
extensions in the near future and increase tpeir milling
and elevator| capacity. The president will Mr. J. D
Flavelle, of -Flavelle Milling Company, of Lindsay, while
the vice-president and general manager will be Mr. George
Goldie, of the Goldie Milling Company, of Ayr.

ice Companies May Combine.

Negotiations between a number of the leading ic¢
dealers of Montreal for the formation of a merger are unt
way to make greater economy in delivery is stated as being
the main object of the syndicate. Five of the leading ice
firms have agreed to join the merger, including the City
Ice Company, Napoleon Archambault, the Crystal Ice Com-
pany, the Pure Ice Company and Napoleon Masson.
Amongst the firms which have not joined are Messrs.
Donmnelly, Joseph Malo, Brunelle & Bernier, Dominion !
Company, J. E. Ewart, Smith & Company, and the Uniod
Ice Company and a number of other smaller dealers. Itis
expected that some of these will come in at an early date.

Common stock

7 per cent. cumulative
preferred stoek

6 per cent. first mort-
gage bonds

R

The City of Pomeroy, Ohio. recently teok a curous
action when it deliberately defaulted upon its 6 per cent. -
funding bonds due in 1914, to compel the holders to aC
payment before the bonds were due. The bonds were ot
callable, but the city authorities felt that they would like 1
retire the bonds, and took this course to bring the
ment about.

There is no question that Pomeroy will regret this
action. Other municipalities have learned by experience
it is cheaper in the end to live up to their bond agr
than to attempt to relieve themselves by repudiation,
eventually that course is the most expensive form of P&F
ment.

stock Cereal Company, Woodstock, Ont.; Goldie Milling

x

conneétion with the consolidation of the following mine
cereal ‘and milling companies of Ontario: The Tillson Com- -
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200,008 CLEARING HOUSE RETURNS. = |Quebec ...... 1,830,417 2,103,678, 11,508,159 — 12.6.
:;m e O S TN DR > . PR 1:546,’:00 :,’482,’59_3; 11,038,439 + 35-3
ts, 290 The following are the figures for the Canadian Clearing | Halifax 1,204,351 1,676,420° :;1,340»53? o B
spl'it peas, Houses for the weeks ended April 8th, 1909, March 31st and | Hamilton 1,197,595 1,840,05% ;l.lag»'.‘ﬂ + .71
» April 7th, 1910, with percentage increase:— St. John ..... 1,199,311 ' 1,208,028 1,087,724 — 1.8
italization N Victoria ..... 043,357 1,600,058 1,200,337 + 33.5 .
2 houn Apr. 8, o9 Mar. 31, "10*. Apr. 7, "10. London '.....: 905,579 1,133,508 i 1,018,470 + 54
o Montreal ... $35,632,750 $27,780,531 841,588,517 +16.7 Edmonton 800,627 \ 1,017,804 |~ 970,023 + 21.2
- B o —‘—————-“T'
| treasury. Toronte 26,850,671 < 23,191,517 35,123,573 +30.7 - 827 &
- X ut £ Total  ..... $80,104,271 $113,7 558 $81,827,413 + 2.03
§750,000 Winnipeg 12,476,382 11,718,412 16,717,374 +33.9 R . 28 216 | s77,81h
3 Vancouver 4,803,455 6,250,367 0,076,108 +88.9 | REEINA ..cone mosmeres ot | s
750,000 “Ottawa 3,804,743 2,510,174 4,723,652 +21.2|7 : i A SR ;
: Quebec z’,lgz,szts 1,598:159 2:490,040 +13.8 *Four. days only—Easter week.
750,000 ﬁ:llxary 1,550,351 1,038,439 2,874,384 +85.4 y — - i i
. ifax 1,775,810 1,240¢527 2,397,177 +34.9 . i
;' ‘m Hamilton 116(1),403 1,283,134 2,005,489 +20.1 EXCHANCE “Af.é. i é
St. John 1,388,577 1,057,724 1,668,642 +20.1 Nty 18 :
mm"'-" Victoria 1,133,779 1,260,327 1,006,880  +68.1 Monetary Tiniés Qﬁc?a 2 A
- i London 1,443,495 1,018,479 1,014,002  +32.0 . e : Friday, 1 p.m. X
ut OME. Edmonton 1’000’185 ’9-0,0~$ 1,305,427 +30-5 The following prices are supplied By Messrs. Glazebroo
r  milling AR e = : & Cronyn, 75 Yonge Street, Toronto:&= -
ll; J. D . A $81,827,410 $123,707,271 +20.1 gy g s :
ay, s ... ..ee.es: 577,811 783,217 New York Funds ........oeoooee o -
o {Brandon . .......... - ” . 585,031 Sterling—60 Days’ Sight T 8 l?;:gi:g;
e fi..m O 1
_ The following are the clearing house returns for the Cable *T”ngf:’:a"d & ! oM+1]s2
month of March, 1909, compared with those for February and | 3% Yok Yoik b TG
ding  ice March, 1910:— RE'T n ¢ (‘“‘) e Sight ' |
are under March, 1909. Feb., 1910. March, 1910. + | Sterhng— n[)vr;:\’and‘ €
| as being ‘ Montreal . $131,487,574 $145,685,050  $170,437,100 26 Call Money in Toronto
-ading ice L T‘}fop!o 111,875,827 111,485,014 129,538,715 +15-7| ~.p ‘“nne;, in New York
the City Winnipeg . 49,707,604 52,677,562 60,067,844 +20.8] poo "o Fngland Rate
Ice Com- ' Vancouver. 20,884,608 20,534,539 35,415,001  +60.5 Open Market Discount
Masson. ' Ottawa 13,039,660 13,547,370 15,723,385 +12.7 Short Bills
ssrs. Dan. Quebec .. 8,875,200 8,621,500 9,341,007 + 5.2 .
minion lce Calgary. .. = 6,740,041 0,620,520 11,047,202 +63.9 ¥
the Union Halifax 7,143,318 7,086,472 7,508,617 + 5.1 RAILROAD EARNINCS
lers. lti Hamxlmn . 5,039,033 7v046v602 x’lgz's"() +37.7 v B i
rly date. ?"&u{Oh? * 5.(.:(5’;,'756 5,;73-481 30(7;'“(_‘; :1‘7’-:’ The following are the railroad eanings for week ended
“dmonton. 4,068,200 3,823,302 ,706,37 : cigh Wl
Victoria 4,040,260 7~I'7°'“m‘ 445, | March 31t . 1910 21000 | Increase
London 5,230,502 5.573.030 + %31cp g .. $2,732,000 *?"‘M’m | S
s . -k 43¢ ,340.7 - 3122933 | 227,000
a curious Total .. $376,202,871 - 8470,747,604 5.1 |G.T.R I ‘442 ‘/:;) 3;?0.?220 i ok oo
r cent. 1® Regina 1,462,815 ..... JC.N.R .- 326, ¥ .
b e e e o Montreal St. 7?(,;5() L 66,()40 - ”’;0(")
| . i “le . )23 #30
‘(.icrl‘i!k ":; The following are the figures for the Canadian Clearing Haifax Electric 0 4 ! ; {
[uhI' - R '\'{nu"“ for the weeks ended April 1st. 1000, March 24th and The G.T.R. half-yearly report shows that the gross re-
March 31st, 1910, with percentage inCredee = -, ceipts were £3.632,002, against £3,3§6,158 for the previous
this i M April 1, '0o. Mar. 24, '10. ar; j;';q vy — 4.0 |half-year. The working expenses were ¥2.753,143, against
egret ‘.rnmn:.«] ... 820,229,401 843.607:-7‘:; 3—:/.-/1'( "5"'_ - 1‘4 /2.4307.631, while the net rceeipts ere {870,760, against-,
rience “f;;m_\,r. _____ 23,007,508 20,6071 ol ;I.._:x,i‘,‘ b o4 i8.527. There was available for divh ends: £420,480. _There
:;{(rlon \';n:’.x“,:ﬁr '22:2‘:& ';Z‘_)?f/s‘l 6 250167 + 4.8|being a balance of £11,839 carried fofward after allt?wlng for
n of pay Ottawa 2,039,060 1.'137.:”: 2,510,174 — 14.5 ] Same Bat
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ITY of BRANTFORD

, DEBENTURES

These
cent. semi-annual

investor 4, per cent.

AMILIUS JA

TORONTO, Ont.

YANCOUVER, B.C.

excellent sinking-fund debentures bear 4 per.

payable 15th April and Octo~

ber, and mature 15th October, 1934. We offer them at
96.26 and acorued Interest.. At this price they yield the
They are a legal investment for

RVIS & CO,

LONDON, Eng.

| HIGH GRADE INVESTMENTS.

TWENTY-SEVEN MILLION DOLLARS

Is the Aggregate Capital of Six New Companies—
Milling and Mining Concerns Predominate.

—_—

Toronto will be the head office of a number of large
companies whose charter announcements appear ‘in this
week’s official Gazette.| The biggest is the Canadian Western
Lumber Company with a capital of $10,000,000, while the
Canadian Cereal and -Milling Company is capitalized at
$4.000,000. The Maple Leaf Milling with 85,000,000 capital,
and the Torontp Land Corporation with $2,500,000 are=Gther
companies. Goldfields, Limited, capitalized at $ 3,000,000
and the Dome Mines Company at $2,500,000 are two new
mining companies. Thus six new companies account for
capitalization of 827,000,000, an average of four and a half
millions per company. v

- Taxicabs, Limited, has been incorporated with a capital
of $250,000. Many mining companies have been organized
throughout the country.: The Canadian Bank Note Corpor-
ation, with $50,000 is a new concern in this particular field.

Smith’s Falls, Ont.—Smith Falls Public Hospital; E. J.
Stobo, W. J. Wead, D. chlangs. g -

Niagara F Ont. — Canadian alcium
$600.000; ] .S. L?.vell, W. Bain, R. Gowans.

Petrolia, Ont.—Opportune Oil & Land Company, $50,000;
W. T. Roberts, W. Summars, J. T. Coonan.

M Omt.—Canadian' Glass Company,
M. J. O'Rci:y. G. H. Levy, W. W. Osborne.
Cobait, Ont.—Knight Brothers, & McKinnon,

H. Knight, W. Sharp, H. L. Barber; Burks Falls.

Parry Ont.—Point Au-Baril Summer Hotel Com-
pany, $40,000; H. C. Davis, Hg#]. Stull, W. DeGraff.
Owen Sound, om.—()\\"‘rh Sound Lumber Company,
$50,000; H. E. Rowland, J. ¥. Rowland, W. Sherriff.
Hast 0nt,.—Dudhope Mining & Milling Company,
$500,000; C. P. Fisher, Mrs5). Wallace: Mrs. M. Hall.
y OBt — Bannock Lake Mining Company,

$500.000; T. N: Kilpatrick, R. R. McKessnock, D. M.

Brodie f :

London, Ont.—Somerville Paper Box & Printing Com-
pany, $250,000; J. M| McDermiad, C. R .Somerville. Lon-
don; J. A. Phin, Torosto.

Montreal. —_¢ssard Company, $50,000: F. I.

J. E. Cardinal, ] .E. Lecomte.

ais, H. Lionais, /A. P. Lionais.
J G. Jubinville, J. E. Dabe, J. G. Dupont.

--Walkerville, Ont.—-Canadian Hoskins.

Walker, H. E. Walker, H. H. Walker.

pany of Canada, ‘40.(:00; C. Adams, O. M. Flynn, F A

Kohl, Detroit. {

Ottawa, Ont.—Beament & Johnson, $50,000: J. Beament,

D. E. Johnson, H. H. Williams.” Craig Mixer. $50,000; R. H

Driscoll, F.-W. Allen, Aylmer;: A. W .Fraser, Oftawa. “Can-

adian Bank Note Corploration, $50,000; R. G. Code., F. F
Burritt, A. Coppiny.
, Man,—

Carbide,

$100,000;

$50,000;

Lessard,
Lionais, $100,000; A. Lion-
- Cremerie Laval, $50,000;

$40,000; J. H.

Winnipeg uplex Grain Door Company, $24,000;
W .Robinson, W. G. Douglas, T. J. Douglas. Mercantile
Investment Company, $100,000: R. T. Pattinson, J. T. Haig,
G, N. Broatch. Becky Publ shing Company, $40.000: B. E.
Holroyde, W. Whyte, F. C. N. Kennedy. Green & Company,
$75.000; P. Green; T. Cronin, E. J. Kelly

] » OMt—Standard Gold Mines, s
O. Lyall, C-'S. Wallice, Montreal : R B. Hutcheson, West-
mount. Marathon Silver Mine, 81,500,000 : J. McNairn-
Hall, J. W. McDougall.|M. Huntington. Le Roy Lake Syn-
dicate, 81,000,000; ] McNairn-Hall, J. W. Macdougall, V. ).
Macdougall. i

Toronto.—Dome Mines Company,
J. F. H. McCarthy, W. §. Edwards. A. G Strathy, $350,000:
H. Riley, W. Walter, E| G. McMillan. Taxicabs, $2350,000:

W. Gilchrist, J. Stewarb}iv‘l'.>.\lgss. Maple Leaf X\hllir‘.;z Com-

$1,500,000; T.

$2,500,000; B. Osler,

Anchor Packing Com- |

pany, $5,000,000; H. Shaw, C. W. Band, J. Carrick. T b
Land Corporation, $2,500,000; J. S. Lovell, - W. Bain, R.
Gowans. Toronto Auto 'i'Op & Body Company, $40,000;
C. W. Whitmore, W. D. Thurston, C. B. Nasmith. Harris
Consolidated Mines, $40,000; W. R. P. Parker, {‘.A. McEvoy,
J. C. MacDonald. Goldfields, $3,000,000; M. M

A. A. Archambault, S. Sinclair. North American Sales
Agency, $50,000; E. P. Fox, H. Frank, Buffalo; W. D. Eam.
gey. Canadian Field, $15,000; R. S. Wilson, J. S. Camp-
bell, G. M. Elliott. Porcupine Exploration Syndicate,
$50,000; W. R .P. Parker, J. A. McEvoy, J. C. MacDonald
Victoria Printing Company, $25,000; A. Heron, R.

N. C. McEachren. Strand Minin Company, $:1 :
R. W. Hart, G. Ballard, T. S. Webb. Bowles m
Stores, $100,000; J. W. Bowles, Hamilton; H. W. Bowles,
A. Howell, Toronto. Canadian Western Lumber Com 3
$10,000,000; G. G. Ruel, G. F. Macdonnell, R. “
Iemple. “National Timber & Pulp Company ; $500,000; W.
P. Gillespie, G. G. Gillespie, Toronto; H. C. French, Winni-
peg. Canadian Cereal & Milling Company, $4,000,000; A.
Bicknell, J: W. Bain, G. B. Strathy.

el A .

BUSINESS ACTIVITY IN NEW BRUNSWICK.

Business changes are taking place in St. John this spring
in the retail trade, as a result of demand for larger premises
and up-to-date stores, this entailing the enlargement or re-
novation of buildings. While the total value represented
building permits issued in January and February is
compared with some other Canadiap cities, yet it shows a
large increase over that for corresponding months last year.

Legislation has been secured and agreements signed 0
provide a site for the proposed sugar refinery at the mouth
of the inner harbor, opposite to the C. P. R. elevator, and
it "ll‘ expected this industry will be established on a large
scale ’ %

An agreement has been signed with the David Craig
Company of Boston, for the lease of property near the city,
where they propose to establish a plant to manufacture con-
crete houses, a sample of which will be prepared for the
Dominion Exhibition. ;

Negotiations are in progress for the establishment of
a plant where automobile parts will be assembled, and.the
machine ‘set up for the market. Efforts are also being made
| to secure other industries, with good prospects of success.
{ The Board of Trade asked local manufacturers to name
| lines of goods they believed could be manufactured success-
| fully in St. John, and the list included gasoline engines,
| steel bridges, steel cars, furniture, high-class boots and shoes,
| carriages, "harness, canning factories and many others down
| to household hardware of all kinds and some lines of gentle-
| men’s furnishings. The Board of Trade is working hard to

| secure data and attract the attention of manufacturers seeking
a location.

During April several hundred English farmers will be
brought out to New Brunswick under the auspices of the
Provincial Government and Canadian Pacific Railway,.to settle °
in this province. This is- the beginning of a movement
which i expected to grow from year to year. At the present
time, in all public discussions regarding the progress of the
province, the chief emphasis is laid upon the need of de-
veloping ‘the rural communities and getting more people on
the land.

_The lumber cut in New Branswick will be larger than was
anticipated, and while considerable quantities of logs in the
lower counties will not reach the mills because of mi
weather and lack of snow, the conditions in the deep woods
on the large rivers were excellent throughout the winter.
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will begin within ogs | smith, B.C.
for early sawing, ?nd as nawgi\tl&l_\ on ;_he S‘i‘ J‘;h“dR!"cr The British Canadian Trust Comp# ;l;imm‘d. Jas
opened earlier than usua is spring, the log-drives| heen registered in Scotland, with a capital bf 150,000
should also get a good start under fairly favorable conditions. The Exploration and Develo 't Colltbatly! with
Wholesale merchants in St. John report general business | ;1.1 of £2.;3mo Sae ;.x-cn ﬂ:atcsmi;n Londé ‘"?-‘7 oo c.f‘p'
active, with a good prospect for the year—W. E. A. | The Home Bank of Canada is to ereci#n bffice building
: , = > '&m Fernie, B.C. The lower portion will ﬁ Bank premises
BRITISH COLUMBIA AND THE TARIFF | and the upper, offices. L
G } The capital stock of the British American Ql Company,
(Staff Concsponde:cc). sl { Ltd., has bt*.en‘mcr?ased fr:m lsr;o.'ooo quooi)',ooo, the
Jancouver, April 4th. increase consisting of 5,000 shares of $10 éach. : :
The expansion of shipping interest. and the coming m'; The name of Ontario Gowganda-CoBalt. Consolidated
the Pacific Coast, cf large liners direct from European ports | C.fﬂ'gplﬂs. Lim't?:a has been changed to Hyshop Silver Mines
s that goods, which in the past have come via New York | of L-anada, Limited. . i
:..“OIKNII. in time will come mgre direct to British Col-| Th:dG‘odencl.: l'-ilcva't(;r;l' Tra‘nsit Conﬁﬁm‘iy;['i"‘“d, has .
umbia cities, not only by way of Suez, but by the Tehuan- | increased its capital stock from: $150.000 34 Q0,000 by the
tepec railway route and eventually by the Panama Capal.  isSu¢ of 3,500 shares of new stock of $1 aC‘s; »
The trade across the Mexican railwav is increasing rapidly| - The Union Bank has opened a bran lictoria. ' Mr
and the rates are easier for commodities about which there | A. E. Christie is manager; Mr. C. H. Duhcan, formerly of
i no particular hurrv. This route affords suitable means of | Winnipeg, accountant; Mr. C. L .Youngmag, formerly ‘of
mansportation sav for West Indian and Brazilian products. | Calgary, teller; Mr. W. S. Barton, of Winmpeg, ledger
These are now imported into the United States and distri- | keeper. Mr. Christie is from Brandon. {
buted from cities south of the boundary. but with trade de- | .
veloping the distributing centres will prcbably be established |
nearer the source of supply. The bie liners which have been |
coming to Victoria and Vancouver. bring goods direct from |

W

Britain. and are securing some of the trade which formerlv | s Bt ! g
went to the United States. With a new French treaty, it is| Ro al secur' i
possible that the sailings of French liners to western Cana ‘ e

dian ports may be resumed. so that the tariff concessions | A e i
does not greatly affect the West. Shinele manufacturers in | 4 : 8
British /Columbia welcome the fact that the maximum tariff | orpora on _w
rates are not to apply. for if thev h2d it would have been al 7 L] e
serious blow to the industry here. which markets a large ® il
part of its nroduct in the United States. i
';‘)hrt_ed activity is noticed in the mining industry in| ‘ B

itish Columbia. both in interor and-coast districts. In| 4

the metalliferous mines of the Slocan. a rejuvenation is ap- | Oﬂotthehlxhﬂmd .
parent and old producers are again being developed to a large | Government Mll\nlclgf i
extent. Althouch there was a recent drop in the price of | ’ i ¢ I
Granby stock for which no causegcould be vouchsafed, as | and Corporation Bondu;
the management has alwavs bern‘alomz comservative line&\ ¢ &
and dividends have been steady. In Rossland and Nelson,

conditions are excellent, while in the Crow’s Nest Pass coun- : i
try the production of coal is greater than ever. The wage | Their extensive busi-
agreement with the miners will hold for another year. and | : 8
at_its expiration there is everv prospect that it will be re-| mess connection 0“.9‘

o

"

On the coast, interest is being taken in the Portland | 34
Canal district,' and there should be extensive operations | them to deal with clietits
there, as valuable ore has been lccated. On Valdez Lsland | b . i
and on Texada Island. propositions are good, and producers | R TN - hvonie
will soon be on the list. All this is apart from the mining | terms ;
ot coal, which is constantlv ‘expanding. } j
_ Those idemtified with fruit lands in British Colymbia |
will be jinterested ini the action taken bv- the Government au- i
:!ontlgs in destroying pest-ridden nursery stock and fruit Will be pleased to gite
very | precaution is being taken. so that the orchards of . - . ¥
British Columbia may be kepnt free from infection. It has any information regarding
been ‘found that the certificates of inspection: acccmpanying ; i
::m! of nuéser_v'smck from the United States, and which the securities in whi¢h
e supposed to denote freedom from pest and disease. are :
?lslradinq and the officers now xgm?:c them altogetner they deal, even if “0%'
welve men are kept busy at Vancouver inspectine imported | . &
stock. while five look after locally grown H’(‘f!:, This ‘La’son ( VoSt = contﬂnpln?
7000 trees have been condemned. while over 2,000 boxes of
l‘mtgd States fruit -were condemned and sent out of the .
:»::;vmr_c. It has been .fnundl that-the nursery stock frc'.m Full .nformation supplgd
¥ an is dangerous, having neéarly every pest that is known. . . g
or ‘h‘f encouragement and benefit o growers. the Govern- by mail or representative,
ment in British Columbia is ‘establ nine orchards for de
™onstration in the different districts. and as these will show upon request.
thé best ‘methods of culture. etc.. they should be of value. | .

AT S TRy,

—e@o——
Orders may be wire&_ii_t

BANKINC NOTES.

: Tlhe Eastern Townships Bank is opening up a bran
in Princeton, B.C. ~

o - ’ ‘ V
_Th' Great West Permanent Loan Company has beef ]
TeQistered  in Alberta.

| Mr. A A Gow, of Flk Lak _ has taken over the ' ) ’;vi
E:ll:\a\\‘-{r::‘h];.?'(."f ;;\‘:\ b(;.’lnrh of a!h(:" i‘()l:‘\'ﬂ |¥.|n1l: ‘« f ?‘AQ?\(!! ot 4 ls‘ s" Jamas s"' '“l’d'
¢ Montroal. oibonen . 81 St Peter St., Quebec

Messrs Redpath & Company,

h 4 _ 3 '
Jﬂngh }:\ in London, with Mr. Borradaile as manager ' |“ “o“is s‘_. &'"‘l

h of the Roval Bank has been opened at )
f¢ T

b yranch ¢ | ; Royal Bank Bldg.. fmo;i
'

the Complny:l expenl_ci:.

-

BOUNTRSLS

3%

OurTh:‘» ;':"""" Bank has opened branches at La Tur

> )

Vinnipeg. . 1
f-vearly meeting of the Grand Trunk Railway : P j

on Thursday, in London. England
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BONDS and MUNICIPAL CREDIT

>

JON STERLING LOAN
To be Marketed by Montreal -Royal Commission Ob-
taining Files Regarding Alberta Railroad Deal -
- Asbé¢stos| Bond Pool Time Extended.

The City of Mpntreal proposes to market a loan of 41,
000,000 in Lomdon.] With the high credit enjoyed in that
market Montreal @nticipates no difficulty in raising th'-‘
amount. - Mr. Rohb. the city treasurer, is  communicating |
with the Bank of [Montreal to see if it will issue the loan
at the rate of oneleighth of one per cent., instead of one-
fourth, as is at présent charged for civic loans "I‘hc former |
is the rate charged for federal loans, and it is felt that the
city botrowings shpuld be put on the same basis. It was
thought by severall members of the committee that this was |
a discrimination ainst the city, and therefore it was de-
cided to take step§ to induce the bank to reduce it$ rate of
interest. !

Montreal’s _Power. ‘
Last year no ldan was floated. so that at the present time

the city has ai right by charter to borrow in the neighbor-
hood of .$7,0005000{ although but $5,000,000 will be required.

The loan-is tolcover the expenditure on permanent work
last vear for which a loan of £650,000 was authorized but
not issued ang to |provide £350,000 for work te be under-
taken this vear, me of the aldermen expect to receive 101
for the debentureg after all charges have been paid. Mr.
Robb stated that Montreal loans in recent vears had com-
manded better priges. all things, considered, than New York
and other big citigs.

Tenders were ¢pened in July, 1908, by the cityfor a loan
of $2,000,000.! Aljthough the issue was advertised abroad.
only three pffers |were received, all made by Canadian|
houses. They wese not considered sufficiently high.
Quebec City and Canadian Northern. |

The Montteal icity council will guarantee the bonds of
the Montreal Expogition Company to the amount of $600,000. ;

The City bf ebec in 1808 granted $200,000 to the|
Canadian Norz,he Railway, understanding that the Com- |
pany would bdild jts workshops in that city. This has not
been done. Al resplution will be moved at an early council |
meeting to have tice served upon the Canadian Northern |
Railway, requestipg that company to reimburse the city|
within fifteen days for the $200,000 as the company has failed ,
to follow the ¢ondftions of the agreement.

If the company refuses the city will enter an action to
recover the money,

Alberta Rallway B Deal.

Some intetestipg evidence is likely to be given to the
Roval Commission investigating the Alberta and Great
Waterways Railway deal. The sessions are being held at
Edmonton and cofisiderable evidence was taken regarding
letter files of the | various government departments. The
commjssion evidently realized the importance of having all
files relating to the transaction between the government and
the railway compagy. As yet, little has been said regarding
the sale of the $7,400,000 bonds of the road. which were
fibated in London bv J. S. Morgan & Company. of New
York. |

Mr. Sydney P. Woods, Deputy Attorney General of
Alberta, made an explanation regarding clause two of -the
agreement bhetween Mr. W. R. Clark. the promoter of rail-
road and Messrs. J. S. Morean & Companv. Nobody in the
government service ever had a copy of that agreement. He
saw the original in the Alberta Hotel. Mr. Clark showed it
to him and he read it hastilv. He saw nothing of importance
in it except clause two which referred-to the amaunt the
bankers were to pay for the bonds. He made a copy of that
clause and had insisted upon _.seeing the original agreement
in order to-discover what Mr. Clark was being paid for the
bonds. The rest of the evidence concerned letter and other
files. It is not exvected that discussion of the financial |
arrangements will be reached for a few davs.

Cable advices .state that about eighty per cent. of Win-
nipeg’s:loan floated in London was left on the underwriters’
hands It was underwritten at 103, a good price for 4 per
cents. The issue was not placed upon the market until the
close [of March following the Faster vacation. This fact is
given as the chief cause #f the failure of the loan so far as
public subscription is conterned. There can be no doubt
that it will hé absorbed immediately upon improvement in |
the London investment situation.

Holders of the pooled Amalgamated Asbestos Corpoms.

| tion bonds have been wondering whether or not their bonds

would be released at the termination of the period for which
thev were pooled, namely, May 1st. The final arrangements
regarding the pool were made towards the end of last year, .
in anticipation @f the offering of bonds which was receatly

| made in London. Unfortunately, the offering did not meet -

with success, owing no doubt partly to the rubber specula-
tion, and also to the fact that London is slightly acqainted
with the merits of the Asbestos situation as. it exists in the -
Black Lake district. The unfavorable reception accorded
the bond in London, have caused Messrs. Cramp, Mitchell
& Shober, the managers of the bond and stock syndicate
to notify the holders of the pooled bonds that they will take
advantage of their privilege of extending the duration of
the syndicate until November 1st, or until such earlier date
as may be deemed sufficient.  The syndicate .uanagers have
no further powers over the pool after the date mentioned. -
S ew» e

DEBENTURES AWARDED.

Outlook 8.D. Sask.—$20,000 5 per cent. jo-year, debep-
tures, to Messrs. Addison, Reid & Company, Regina.

Saskatchewan 8.D.—85,500, 5J4 per cent., 10-year de-
bentures to Messrs. H. O’Hara & Company, Toronto.

Alberta 8.D.—85,500, 5% per cent., 10-year debentures.
to Messrs. H. O’'Hara & Company, Toronto. 3

Bloomfield, Ont.—$3.000 4% per cent., 20-year streets
and sidewalks debentures to Mr. Frank Cahoon, M.D.
Bloomfield. -

Woodstock, Ont.—$37,500, 434 per cent., 20, 30 and $&
year debentures, to Messrs. Brouse, Mitchell & Company,
Toronto. - 4 %

Hibbert Township, Ont.—8$6,525 5 per cent., 5 and 1o
instalment, drainage debentures, to Messrs. G. A> Sti
& Company, Toronto.

Hespeler, Ont.—$13500, 5 per cent., 18 and 19 instak

.

| ment, Niagara power and local improvement debentures, to

Messrs. Brent, Noxon & Company, Toronto.

Stirling, Ont.—$10,000, 5 per cent., 20 instalment, elect-
ric: light debentures, to Messrs. Brent, Noxon & Company,
Toronto.

St. Thomas, Ont.—$59,405, 4% and 5 per cent., 10, 0
and 3o-year, hydro-electric and local improvement debentures. -
to the Dominion Securities Corporation, Toronto.

Nanaimo, B.C.—8$100,000 5 per cent., So-year, Ssewer
debentures, to the Dominion Securities Corporation, Toronto.

- Welland, Ont.— $105,242, 47 per cent., debentures, $18;- |

| 642 20-year; $23,600, 10-year; and $63,000, 30-year, h]

sewers, schools, and concrete walks, to the Ontario .
ties Corporation, Toronto. The assessed value of Welland is_|
$2,434,866; gross debenture debt, $149,108, less $73,000
waterworks and $56,406 for sinking fund, leaving net

| ture debt of $19,702. The assets are $200,000 and the popu=

lation 5,000.
———————

COMINC BOND ISSUES

Brickburn 8.D., No. 998, Man.—On April 19th, the rate
payers will vote on a by-law to issue $10,000 6 per cent. 20-

;-)«;a; debentures. J. C. Turner, secretary-treasurer,
ams 5
Kildonan, Man.—The ratepayers will on April )‘ﬁ:

on a $11.000 school by-law. A similar by-law was
last month.

w » Que.—The ratepayers will vote on a $550,~
000 loan by-law.

Thres Rivers, Que.—A bill will be presented to the Legis-
lature asking permission to borrow $200,000 for im :
purposes '

Montreal, Que.—The city council passed a by-law
guarantee the bonds of the Montreal Industrial Ex
Limited, to the extent of $600,000. '

~ Winnipeg, Man.—A $600,000 hospital by-law will be sub-
mitted to the ratepavers for approval.

y Alta.—The ratepayers will be asked to vote on 3

$125.000 power plant by-law. :

Sydney, N.8.—The local legislature will be asked t©
authorize the borrowing of $60,000 for local improvements.

Toronto, Ont.—The ratepayers will on April oth, vote o8
a $250,000 hospital by-law.

. Brantford, Ont.—The ratepayers passed the $55,000 De¥
bridge by-law, and the 830,000 school extensions by-law. -

Hamiiton, Ont.—The Board of Control have d

| put $600,000 worth of debentures on the market.
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* : Bonds issied in approved form, and as direct wbligations of the Railread (,umfgny, ‘
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: The Security—They constitute a first mortgage on standard motive [mg'cr
the Legis- s and equipment at ’:vf per )(’mt of cost—are guaranteed by the Railway Company. .
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Title to Equipment remains outside Kailroad uniti 0 a {
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th, vote o8 : Ask for any further information desired.
5,000 0L DOMINION SECURITIES CORPORATION, LM;TED
“e'g:l'o'ai HEAD OFFICE TORONTO . 26 KING ST. E; |
‘ MONTREAL .
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City Hall and Isolation
i ® ~ . e Hospital .. .
Are in Good Shape—Bonds Bring High Prices List ;. ... avenue extension 8,000
of Debentures Sold and Unsold. Bonus of G.T.P. Rly Co 100,000
! Cement Walks

. Liw inancial | Market site
That the city pf Edmonton, Alta., is in good financia Isolation Hospital

shape is shown in the statement for the past year. The Street
icity ocommissiondrs call attention to the price received roimaiey
for the city’s idebeptures, which they believe was the high- Land
est paid" for 'simila; bonds in Western Canada during 1900 \‘|, h )
i_1 . Machinery
The report is ome jof the best municipal statements issued Sochiiing” Honaitid
and the commiissioners and officials deserve credit for the (f‘—)rd;-mn sty
concise way ' ifi which the information is arranged. Sewers
In the revenue, and expenditure account of the general Fair G 4
fund a credit balance was carried forward from 1908, ¢ h:cllrnel:a'?f?rn ’
812,841, from which has been deducted the amount ;ﬂ Paviag
$4,232, being a ion of the sinking fund incorrectly ) . .
credited to EVrnmrrnum in previous years, and which ff::'“mn“ equipment
now has beed. reversed. The balance from that year is Fi 22.000
therefore $8,600. e . 5»
S m A !;ntl:jnon Hospital 12.020
. : undry purposes 36,565

The revénue account for 1909 shows a surplus of | Sewers 15,854
$21,235, the het rplus at date therefore being 820,844  Sewers 210,187
This is due th seyeral causes, among which mav be men-| Streets 10,000
tioned the chargifg of the management expenses of the | Isolation Hospital
city engineer's rtment pro rata t¢ the comstruction  Paving
and maintenasice work controlled by that department; anc | Debenture sale deficit
the management expenses of the stores department be | Fire
ing included ‘in e cost of the material supplied to the | Sewers
departments. | These deductions total $15,000. A om | Sewers
parison of the: estifhated with the actual revenue anc exper | Fire
diture is given with the revenue account, the total of which | Streets
is $443,682. City puditcr C. L. Richardson in making his | Debenture sale deficit
report suggests the advisability of forming a reserve. It |
will be readily ungerstood, he says, that the council is to r
a great extent dependent upon the bank to temporarily 4 $1,302.841
finance its undertakings, and with the experience of 1907 in | Less redeemed
mind, when it was|not possible to obtain adequate supplies of [
money, thus placing the council in an unpleasant position | A
the formation of a geserve would have the effect of rendering | Toral 81,356,070
the council tp la greéat extent independent of the flugtadtions | :
of the money markgt. Such a reserve should be formed by Public Utility Debentures
the transfer of surpluses in any accounts where thet funds ¥ Time
are not requirpd fcr anv specific purpose. Utility. Amouint. Rate. Yoars.

City Should Form . ) [ Electric Light and Power $25.000 4%

At the présent| time surpluses exist in the general re- “ o 43,000 §
venue accounti andl telephone department revenue 2account “ - %
and if the courcil by formal resolution decided to permanently “ 4%
place these sufpluses in a reserve account it would tend to| Iclephone 4%
prevent their being used in the relief of taxes, as was the 4%
case with the jelecffic light surplus a year.ago. [ do not .
suggest that surplyses should mecessarily be created solely . “ ) S%
for the purpose of forming a reserve, although such pro “ 4,,
cedure might be sound, but it frequently happens that sur- P "'.’ } 51 June 28
pluses exist, ip spite of reduction of rates, and they could 4": .l (:d Nov 36’
hardly be applied to a better purpose than the one now <« T e
sugiested. It would not be unreasonable to endeavor to form » Oct' "
a—reserve in the n¢ighbcerhood of $150.000. The city has| 40 A '.“’
comstantly to |raisé temporary loans te cover outstanding 40 jp:el’
taxes, which at| the present time amount to $170,000, the store fo ]:ne l’
and™materials jat the warehouse approximately $40,000, and - June l’
for the local improvement expenditures in advance of issue FPower House 228 .\l:)?r. ni,
of debentureg thus the amcunt suggested will be by no meéans “ N Iv3
excessive when thege requirements are considered £ !\‘:1; 1;,

Debentures $till in Force 20 Oct. 1,
The total of the special debt sinking fund was at 3ist 20 Oct. 1,
October 1909, $81.§17, while the general debt sinking fund | 40 Oct. 1,
at same date amounted to $102.228. The pavments made on 40 Oct. 1,
debentures daring (the yvear amounted to $252,493. This 20 April 1,
was composed of $167,355 for interest and $85,138 for re- 40 April 1,
dempt.on, while the following lists shows the debentures still 20 June1,
in force the pbject] amount. rate, time, and date of expira- - BEEEEREE 83,000 20 Junen,
tion of same. | These debéntures are classified under three . . TR 4,000 June 1,
heads, general debt debentures, public utility debentures, Street  Railway 20 Jan. 1,
ind special deébt debéntures: - b B “oee... 4,000 40 Jam. 1,
Ceneral Debt Debentures. ) 30,000 40 April 1,

" . e . . 135,000 40 Oct. 1,

Obyect Amount. Rate Ye”::’ E iratic s o . ol

‘ ( > vars xpiration Ceiiei... 210,000 20 Junern,
Fire . H -4 815.000
Sundry Works ; : 5.6604
Sundry Workg 3 1.630
Bridge bonus! y 25,000
Streets o Te B vk A 2,72§
Strgets
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o July 1, 1913
0 Sept. 30, 1014
Sept. 2. 1912 ' $2,090,201
Mav o, 1927 redermed 18,173
April 1, 1910 :
june ¥, 1910
Julv 2, 1921 E R2.072:116
July 2, 1921 Gen’l deb: debentures 1
Nov. 15, 1044
Nov. 15, 1944 A
. e Mok b \ug. 4, 1044 il <o+ -$3,420,005
Gravel pit :3!!'.’ nuigance Continued

N -

5OT7
37

Market site purchase 4,000
Woollen mills! bonus . 500
Sewers .. ..i.L..4... 16.000
Yonus to. C \'.in'A Co... . 25.000

Sewers . . . 10,000

359,079

do be B0

on page 1524)
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4243 Bank of Ottawa Bulldlng, -

April 9, 1910.

Province of Quebec Bonds
. ToYield
4; to 5°

Price and full particulars on demand.

ST. CYR, GONTHIER & FRIGON,

...l Dealers
17, Place d'Armes Hill, -

THE MONETARY

§ Bonds suitable for Trust Funds,

For Deposit with Canadian

Government,
For Permanent l.nvestment.

Y Canadian Securities of all kinds
Bought, Sold and Appraised
Correspondence solicited.

W. Graham Browne &. Co.

Oealers In High-Grade Bonds

MONTREAL

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Sml Exchange
12 St. Sacrament Street
MONTREAL

- Dlnu Wire to New York and Toronto.
G.M.Smithers J, J. M. Pangman G.W.S. Headerson

IN THE CITIES OF
FIVE CONTINENTS

The Monetary Times is read. Each ‘..- Canada’s
leading financial journal goes to the financisl snd
Sommercial centres of Americs, Europe, Asia,
Australla and Africa. The Monetary Times is
Perused by the men whe k
“.l to know

and by th whe
It goes to the Investor and the
Purchasesr who can sfford to buy. It is therefore
of uniaue value to both advertiser and resder

MONTREAL. ||

TIMES

Toronto and York Radlal
Railway Company
5% First Mortgage Gold Bgonds

Bonds outstanding $1,560,000.Com. thll st.ou

Due October 1st, 1905. iInteresi pa Aprit
and October at the Bank of Montreal, Montréal,
Torento, and New York. The hoh-
preferred stock and the common stock ]
owned by the Toromto Street Rallway 'g:
GUARANTEE THE BONDS BOTH Al
PRINCIPAL AND INTEREST. .

Full particulars on n-uanin.

INVESTMENT TRUST &0, LT0, MONTREA

84 NOTRE DAME .TR(I" We

OUR APRIL lsr

Contains many attractive dm

Upon request we will hw
to mail a copy of this list
institutions and hvutmi f_

NAY & AJAf_ ;ES
REGINA - - cal

£100,000 E
44 PRIOR LIENGOLD

OF THE i

MONTREAL WAIER AND P

(DENOMINATIONS £ :

Due 3oth June, 1932. Interest payable temi ,annually,
Montreal or London. ©

These Bonds are redeemable on due% datd, at £|os
Price 95 and accrued interest,

SPECIAL CIRCULAR ON uquu't

HANSON BRdS”

ER CO.

| Canada Life Building - - gﬂﬁntual

HIGH CLASS |
INDUSTRIAL BONDS
Yielding from | |

5% 10 63

FULL PARTICULARS snnf org
APPLICATION

F. WILSON FAIRMAN
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Special Debts Debentures 5
| - Date of

Object. Amount. Rate. Time. Expiration.

Local impravéemends .. $ 1,350 3 8 Apnl 16, 1910
o ‘ 5,581 8 June 1, 1911

15,204 8 Juner, 1912
36,000 June 15, 1044
13,082 Nov. 1, 1045
16,370 Nov. 1, 1913
e 730 Nov. i, 193§
'51.7(;1 Oct. 1, 1914
20,512 Oct. 1, 1926
38,084 Oct. 1, 1046
Sept. 1, 191§

Oct. 1, 1915
Oct. 1, 1927
Oct. 1, 1047
1,

1

22,563
19,712
43,799
17,733
77,181

156,567
67,038

112,125
42,587

Oct. 1048
Oct. 1, 1028
April 1, 1940
April 1, 1920
April 1, 1917

ViUV RNV e

’ ‘ $728,005 '
Less qujeeme# 1,778 |
O ——— ;
I 726,316
Debentures Unsold
In addition to the above there is debentures to the amount |
of $166,000 still ynsold. The by-laws authorizing these |
were all .passed in 1909. The following is a detaield list:—
; | Period Rate |
‘ {urpojse. | Yrs. Principal.. ¥
Purchase of site f@r hay market... 20 $40,000 4%
Addition to central market 20 45,000 4%
Sites for fire halls 20 3,000 4%
Grant for canstruction hospital . ... 40 50,000 4% |
Paving in Strdthcopa for Street Ry.. 20 22,000 4%
Kinnaird street bridge 8 6,000 4% |

| $166,000
Reason of Debit Balance ’ |
The sumplus assets account in the balance sheet shows
a debit balanée thus indicating that the rate of depreciation
written_of. agsets has exceeded the rate by which the deben
ture liaBMity has Been reduced. This is due to the fact that
the deprecidtion i taken in equal annual amounts accord-
ing to period of debenture, while the redemption of deben-
tures and the accumulation of the sinking funds is at a pro-
gressive rate.| Messrs. Robert Lee, Peter McNaughton, and |
Alex. Butchart, the commissioners of Edmonton deserve |
credit for theé compilation of the report of which the above |

is an abstract.

SEALED TEXNDERS marked ‘ For Mounted Police
Clothing Supplies,” and addressed to the undersigned, will
be received up to noon on Tuesday, 26th April, 1910.

Printed forms of tender ontaining full information as to |
the articles and quantities required, may be had on appli-
cation to the undersigned.

No tender will be received unless made on such printed |

forms. Patterns of articles may be seen at the office of the |
undersigned. :

. Each tender must. be-accompanied by an accepted Can-
arian bank cheque for an amount equal to five per cent. of
the total value of the articles tendered for, which will be
forfeited if the "party declines to enter into a contract when
called upon; to do so, or if he fails to supply the articles
contracted for. If the tender be not accepted the cheque will |
be returned.

No payment will be made to newspapers inserting this
advertisement without authority having been firs tobtained.

FRED. WHITE.
Controller R.N.W.M. Police.
Ottawa, 22nd March, 1910.

|

CORPORATION OF BURNABY.

Sealed ténders will be received at the Municipal Hall, ad- |
dressed to the undersigned up to 5 o’clock on Thursday,
April 21st, 1910, for the purchase of 816,500 5 per cent.
School Debehtures, and $13,000 Waterworks Deberitures each
for a period of 25 years.

The lowest or any tender will not necessarily be accepted.

: C. T. SAUNDERS, C.M.C.
Maunicipal Hall, Edmonds, B.C., March 314, 1910.

THE MONETARY TIMEFES

RAILROADS AND STEAMSHIPS.

Canadian Pacific’s ﬂmﬁuu May Be Shortened-
Cadadian Northern Will Eater Steamship Combine,

The Grand Trunk is showing enterprise in several direc-
tions and is making a bold bid for new business. F.
the announcement that it will make Providence an i
port comes the news of a reduction in its grain rate from
Georgian Bay ports to Montreal to four cents to meet the
American rate of four cents from Buffalo to New York or
Boston. It announces that it will meet any further al
that the American roads may make. .
Milwaukee and the C.P.R.

Chicago advices state that new railway combinations
are reported to be in progress in order to shorten the Cang
dian Pacific’s through route from ocean to ocean and to cul
tivate United States business. Milwaukee becomes a pivotal
point in the Canadian Pacific-Soo line plans, it appears.

The reported sale of the Ann Arbor road to Newman
Erb is believed to be in the interest of the Canadian Pacific
Mr. Erb was the intermediary in the sale of the Wisconsia
Central to the Soo line, a Canadian Pacific subsidiary, which
gave the latter entrance to Chicago. The purchase of
Green Bay and Western and allied lines by Mr. Erb i
reported. This line connects with the Michigan lines of
Ann Arbor Railway by three big car ferries.

Another link in the projected through line is to
secured by building in Milwaukee a down town terminal to
reached by a subway two miles long. This will give
Canadian Pacific an outlet to Lake Michigan. The Ann Arber
and Green Bay and Western lines will give the Canadian
Pacific a short line from St. Paul to Defroit, greatly reducing

| present routes.

With a capital of 81,000,000 and power to increase to
$5,000,000, the Sydney and Louisburg Railway Company is
seeking incorporation in the Nova Scotia Legislature. The
company is empowered to build, purchase or lease any raik
way line in the Island of Cape Breton. The Sydney and
Louisburg Railway between these towns, a line of about forty

| miles, is now operated by the Dominion Coal Company.

Canadian Northern to Join Conference. - ) d
Despite the statement attributed to Mr. D. B. Hanna in
a London interview that the Canadian Northern !
will not join the Canadian North Atlantic Westbound Fi
Conference, The Monetary Times learns on good
that the company will be¢come a member of the shipping com-
bine. ‘The Thompson Line will then be the only line on the
Canadian route operating without the Conference. Sir Hugh
Montague Allan, in an interview given in London, says,
speaking of the increased ocean freight rates, that “the
various North Atlantic lines have taken out of their Uﬂl
all nominal rates which had been introduced for competitive
purposes, and have made a very small advance, on an
much less than 10 per cent. on the rates charged on
cargo. By normal freight rates we mean the result of
ing the available .tonnage east and westbound into the cost
of the round voyage, plus a share of charges for insurance,
depreciation and profit. Freights have diminished in C
through the increase of population due to settlers eating W
our home products previously reserved for exportation.
trenchment to meet depleted revenue is virtually im
The price of coal has advanced from 30 to so per cent.
Workmen’s Compensation Act has imposed heavy risks upon
shipowners, who have to insure against them. The represes-. .
tatives of the Canadian lines are taking good care to protect
all the legitimate interests of Canadian traders.” All com-

| mercial interests here do not by any means agree with Sir

Hugh Montague Allan.
Hudson Bay and Pacific Road.

A statement<has been made by Chief Engineer Atwood
at Prince Albert, Sask., that construction on the Hudson Bay
and Pacific Railway will be commenced this vear. <

The St. Lawrence and Ungava Railway is the name of
a mew line projected from Montreal, via Joliette, to Beacod
Point, on Ungava Bay, on the northern coast of L‘abt“v
at the entrance to Hudson Straits. After leaving Joliette the
line proceeds northward, crossing the Transcontinent

| way at Vermilion Riven, skirting the shores of Chibougamot

Lake. It then passes #long by Lake Mistassini. striking o8
to Kamapiskau River and following it down to Ungava Bay.
The entire length of the road is said to be 927 miles. of
Point is about 1.800 miles from Liverpool. The promoters
the railway claim that it will find a sufficient quantity it
freight in the mineral and timber lands through which
passes. i &
The railwav is issuine $10.000.000 bonds, Wh‘f"' it
said, will be offered in FEurepe, and $15,000,000 10
810,000,000 of which will be preferred. The DYO“"‘_
directors are Messrs. W. M. and J. K. Condie, of Lancasters
G. D. Condie and Robert Bickerdike, M.P., and

| Munro, all of Montreal.
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Mavrice Du PoNT EMmiLe Lacas

DU PONT & LACAS
‘ FINANCIAL AGENTS
Boxps AND HiGH CLass INVESTMENTs.
Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
- Phone 5712

iny— =
New York, London, Paris, Bruxelless and Ha@aourg

Debentures For Sale

DEBENTURES FOR SALE.

— *
One Hundred Thousand Dollars of the Tourist Hotel Com-
pany, Limited. Cuaranteed by the Town of Kenora.

Debentures are six per cent. First Mortgage Bonds,
pavable in twenty equal annual payments of principal and
interest, secured by first mortgage on all the property of!
the company to the Trust and Guarantee Company, Limited,
of Toronto, as trustees, and further guaranteed by the town
of Kenora. For further information apply to

M. McCULLOCH, Secretary,
Kenora, Ont.

SALE OF DEBENTURES . ’I
’ |

Tenders will be received by the undersigned up to noon |
on Thursday, the 14th day of April, 1910, for the purchase |
of 845,000 worth of debentures of the Reeina Public School
District, repayable at the Bdnk of Montreal, Regina, Sas-!
katchewan, in twenty equal consecutive annual instalments |
with interest at the rate of 4% per .cent., debentures to be|
issued in amounts to_suit purchasets. |

The lowest or any tender not necessarily accepted.
J. A. McLACHLAN, ‘

Regina, 23rd March, 1910. Secretar,\utreaSurer.;

DEBENTURES FOR SALE

TOWNSHIP OF PELEE
The Township of Pelee offers for sale debentures (drain-
age improvement) amounting to $25,271.00, interest 5 per
cent., payable in twenty equal annual instalments. Tenders
must be receiyed not later than April 25th, 1910. . The high-

est of any tentder not necessarily accepted. For furthcr‘

information apply to the undersighned.

WILLIAM STEWART,
Pelee Island, Ont., March 26, 1910. Township Clerk

TOWN OF MONTREAL WEST.
DEBENTURES FOR SALE.

Sealed Tenders will be received by the undersigned up to |

12 o’clock noon, April 15th, 1910, for an issue of $50,000 de-
bentures, authorized by By-Law No. 23, payable in 4o years,

and_bearing interest at § per cent., coupons payable hay~‘

vearly.
Full particulars: on application.

T. ELLIOTT KERR, Sec.-Treas.,
Town of Mentreal West, Que.

CITY DEBENTURES.

Sealed Tenders will be received by the unders.gned up to
Monday, May oth, 1910, at 4 p.m. for City of Vancouver, B.C_|
jo-year 4 per cent. debentures. Authorized issue $2,207,000.

_ Particulars of issue .can be obtained at the Bank of
British North America, Toronto, Ont., or from the under-
signed

. G. F. BALDWIN, City Comptroller

Vancouver, B.C., March 20th, 1gro;

/ S S S —— —

Mr. L. G MacHaffie, manager of the Bank of B.N.A

at Hedlev, B.C., since 1905, has -been transferred
§?a~y His place has been taken by Mr. H. A. Hincks,
ictoria, formerly teller at Hedley, B.C.

WESTERN BONDS

AND MORTGE\QES

We always keep a full selection &1' both on hand.
The safety of these securities is unq?estii able and

the interest returns are high.

from 6°/_ to 7°/..

b

Our Municipal and School Bondg will’yield from
5°/. up and our Mortgages  will yie§d the investor
» g g~.

&

]

Let Us Send You Full Partisulars.

Limited

J. ADDISON REID & €O.

|

§ 2

SmiDumer s .. REGINA, SASK

- &

£ —

|
CONSULTING ENCINEE
l‘fq‘,T ntg.

Barber & Young, 57 Adelaide St.

e
%3

Cagné & Jennings, Lawlor Building, Tjunup.

FOR SALE

%

&
.

A controlling interest in an old-ehabléhed‘ Stone

Yard and Quarries. The properties
Company are well developed, and are

owned by this
becdming more

valuable yearly. They consist of n-Sxﬁdsth Quarry,

which has been operated for about twi

one of the best Dimension Granite
Pacific Coast. They also include a

nty rs; also

Du s on th
R:gl: O':n‘rr;

within fifteen miles (by water) of a "_groﬂ g city of
a hundred thousand population. Also ’!ard ;?nd sawing
plant in city. Owners wish to sell on{accaint of time
being fully taken up with other intefests; ‘
An exceptionally good opening for a p@?ctical man

with some money.
Addrgss -

Box 127, The Monetary Times

g

b

¥

e }ffl“otontq-,

requiringt he absolute gec'uritjy{

by

furnished with particulars f;- i’équat,

Varied list of straight term
ment Bonds. i
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LICENSED  COMPANIES CONDUCT BUSINESS

—_—

In Fair and /Businesslike Manner as to Rating—How

Fire Insurance Differs from Other Business.

4

Mr.. A. W Rops, secretary of the Mainland Board of
Fire ‘Underwrifers, in giving evidence before the Insurance
Commission lat Vapcouver last week, dealt fully with the
subject of I ensed and unlicensed companies. His address
1s of mn*rca: iand | importance to insurance and business
spheres. i N

“The gehdral public,”” said Mr. Ross,‘‘appears to have
but little co ci:pl'mn of the peculiar difficulties surrounding
the business of fire insurance. It is, we think, conducted in
an intelligent,. fair| and businesslike manner; the ratings
are based upoh the experience of a large number ,"f com-
panies operating over a long period of time. The interests
of the insurhrice companies and that of their patrons are
mutual, and| hny ¢ondition or legislation which harms or
benefits’ the oq'c must necessarily harm or beneﬁllthe mhcr.A

“There $ebms to be ‘a general misunderstanding of the
objects of underwriting associations. This misunderstanding
has been largdly induced by the representations from certain
interests whf" —claim that its purposes are mm_mpollcn_(' and
prejudicial t¢ the insuring public. The Association of l, nflﬂ-
writers has nothing to conceal, and if |its principles were
better understbod and more - generally enforced the public
would be grejtly nefited by obtaining more satisfactory
forms of insufance and at a much less cost, as well as in
other ways. ‘

““The. ohjdct of| the association is to promote reforms in
underwriting. ; We maintain a number of experts, who h;n'vA
had extensivé experience in inspections and applying
schedules to variows classes of risks. Uniform practices in
thé manner of conglucting the bus;mwﬁ are q:-mandcd, con-
current forms of pelicies upon all important individual risks
areé maintained. In this connection all daily reports are ex-
amined and approved, or otherwise, ag the ¢ases may war-
rant.

Each Risk Raled on Own Merits.

. | ]
In the ('om(('s!zl or mercantile sections of a city special

inspections afd, rates are made, each risk being rated upon
its own merits. The same thing applies with respect to
special hazards and all important risks. -The inspéctions or
surveys of e{(’h k, together with detailed informat.on,
are kept on file in pur offices, and are open to the inspection
of all parties’intefested. It has been the practice of this
association sihce My connection with it to invite the n-
spection and criticjsm of the owners or risks, and we, are
only toa pleased uzrn every occasion to have the intérested
parties visit gur offices and consult upon any real or sup-
posed 'grievadice which may exist. We advise them always
to undertake iinptowmem.s which we suggest. In this way
they can materially improve the hazard in the risk, thereby
reducing the lrate. | In a few instances we experidnce some
difficulty in inducing owners to undertake suggested im-
provements,” but we find the number of such ' persons is
gradually bedoming less, and 1 am pleased to statg that our
experience proves that the large property owners apd public
generally are daily becoming more disposed to consult with
us on the question of construction and protection than they
ever have_beéén before. .
“QOur sytyeying staff make periodical inspections of the
more inrportant risks in so far as it is possible with the
assistance emploved. Investigations are constantly being
made as to the extent and efficiency of fire departments
water supplyj character of streets, conditicn and canstruction
ofg buillings jin various cities, and other important matters
incident to the j)rt\l'c-nl|«:n or suppression of fires and the
extent of thelconflagration hazard.

As to Sprinkler Inspections.

We also gmploy, or have made arrangements with other
associations, for the use of their sprinklering engineers, and
we suggest and assjst in the drawing up of plans and specifi-
cations for the sprinkler equipments, and when installed
finally inspe¢t and pass upon the same. The staff in charge
and employed in the various departments of our association
are trained, 'efficient and experienced men, capahle of ap-
plying the virious rating scheduls for the purpose of estab-
lishing fair #@nd equitable rates on all classes of property
within-the jufisdiction of this association

“The general conflagrations which have visited Toronto,
St. John, Baltimore, Chicago, San Francisco and other places
during the past number of vears has directed the attention to
the insuranceé’rompanies to the alarming fact that tonditions
similar to th@se which contributed to the widespread and
destructive fires in the places mentioned now exist in many
other cities. ifrhesc conditions generally consist of poorly

1%

f

—

constructed buildings, dangerous occupancies, untidy cop.
dition, unprotected openings in rear and side walls of brick
and stone yuildings, inadequate fire departmtnts, and insyf.
ficient water supply; and, while such may be confined to
limited areas, they nevertheless make it possible for a fire
to speedily get beyond control and sweep_ everything before
it. There has not as yet been a determined effort made op
the part of the municipal authorities in the cities hereto .
remedy many of the conditions which imperil the e '
property therein, and this association believes it to be a
duty it owes to the public to ascertain where such conditis
exist, and suggest and insist, in so far as possible, m
provements which will eliminate entirely or materially im-
prove them, at the same time consulting and advising the
proper officials of such-departments as seem necessary in the
way of water supply mains, fire apparatus, and
individual property owners how their buildings can be im
proved and made reasonably secure against fire.

Increased Rates Result in Improvements.

“Unfortunately, in British Cohimbia, in many of the
cities and towns, unusual facilities .are present for aiding
uncontrollable fires. The only means of securing needed im-
provements in the conflagration breeding centres of the
various cities, other than by suggestions and education
such lines, is by increasing rates on the individual risks
affected thereby. And here I would like to impress upon this
Commission and the public generally that we would much
prefer having improvel conditions and lower rates than the
more hazardous features and higher rates.

“The most important result of improved conditions will
be the gradual elimination of the great menace of life and
property which now exists in many of our larger cities.
out such organizations as this aSsociation each insurance
company would be governed by its own experience only in
the matter of fixing rates. Each' one would be obliged to
employ its own corps of experts for the sole purpose of in
specting every risk within the territory in whichl it transacs
business. Each company would have a diﬁcrem}!e, and
difficulties and perplexities of writing insurance would
incalculably enhanced. It is absolutely necessary also -
concurrent forms for the protection of ‘policyholdéhs >
be demanded, and this is one of the requirements. By this
means satisfactory adjustments of losses are made. Every-
thing which enharnices the cost of insurance in this regard
must naturally fall upon the property owner, but organised
effort gives the property owner the benefit of a corresponding
reduction in rate.

Policies should be concurrent.

This is especially important if the value of his propesy
is large. Rates are uniform which could not be if comp.'“;
were not’ permitted to base their rates upon united expen
ence, and to employ a few competent men to apply such
schedules, based upon such average experience rather than
an army of men who would otherwise be employed to fix
rates based upon limited individual experience.

It is also of the greagest importance that policies be
concurrent and forms prepared and examined by competent
men rather than by a number of local agents scal
throughout the country, not fitted by training or education,
nltl}«»uxh entirely honest and well-meaning, but who, na-
turally, have only a limited experience, and are mot able to
properly draw important contracts involving material -
terests. Unless different companies ¢an co-operate in this -
matter of drafting concurrent forms the policyholder
almost sure to have trouble in the event of loss, because of
the impossibility of reconciling differences between the com-
panies ; and then again the policyholder might find that cos-
siderable property values have been omitted entirely from
the protection . of his policies on atcount of imperfed“'
scription or otherwise.

“For this reason the .insured is as much benefited rela-
tively by an organization for joint ratings and concurrent
forms and inspections as are the companies themselves.

“During the sessions of this Commission some evidence
was directed against this association, designating the same
as a ‘combine.” The namé, in my opinion, 'is wrongly ap
plied for the reason that in no other manner can equi .
and just rates be made and proper credits given for im:
provements in risks or charges made for increases of h

Encouraged to Improve Risk.

““Every encouragement is given tb each individual pre-
perty owner to®improve his own risk, so that he can obtas
a lower rate. He is shown just how his building is T
and advised as to what he can do to make it better and more
safe. Each change for the better thus secured serves % -
minimize the fire hazard not only of his, but the surr .
property, and so the whole character of a city or towh .




THE MONETARY TIMES

ons T e e

Mllllons
=1l of Dollars

Have been invested by Great Britain in Cinpda "
- during the past Five Years, 1905 to IQGQ;.

=2 | The Monetary Times will prmt m jts}.

es. W"-
o issue of April 23 the first authoritative
obliged to %
= estimate of the amount of Brltlsh
o -'Capltal invested in Canada. |
- m , | ' Canada has cultivated the investor abroad.
;’tﬂﬁ‘ - ‘ To some extent, he has come to us of his own

j accord. Of recent years our invitation has been
; property more emphatic. Demonstration has backed it. No
g - longer should it be possible for the fakir to trade
'.ffg 3‘5 ! with spurious Canadian goods. When ignorance of
"eé 'm Canadian conditions was common, the unscrupulous
fﬁ% magnetized British money into dangerous, unre-
ed“ém munerative and fraudulent channels. The legiti-
w! na- P -
ot r.:lk to mate Canadian investment is being shown now in
ate in- ’
e in B its true colors. The maintenance of Canada’s ex- |
Le(c;-su‘ cellent credit in London is one of the most vital
factors in Canadian finance to-day. :
o &
:‘:i:& Financial houses desiring extra copies for distribution tocl(nnts
. evidens " should write or wire for same immediately. ; |
the same 4 gt
.m:q“:nvu; : ¢ g |
n fo:nl;' ) 5 - :‘
of h
o The Monetary Times of Canada
- TCRONTO, MONTREAL, WINNIPEG, LONDON, m
- and DO: 62 Churoh St. B33 Board of Trade Bid. 315 Nanton Bid. 215 .” 7-* m‘
serves -

irrounding ' ~'t,=
rto“"‘ P ——




+ TR AR o

L)
4
&
A4
1
i

oy ey o

R R RO < R A AT R R S

R T e T ST

£
i
s
Z

B <

B : _ L
gradually impraed. In this connectionstariff assocations,

- with carefully prepared schedules for rating all classes ot
risks, have d more than. all other causes ((wmlfln«'(l to
improve the comdlitions, to secure better buildings, itmprove
old ones, to indfease the efficiency of the fire departments,
to provide betfr water supply, larger mains, u'npmv.-d
streets and allé¥s, reduce the possibility of fires, increase
the facilities fof fighting the same and minimize the con-
flagration hazar@l, which at the present !imc exists in every
town or city. is association has accomplished so much in
this direction By making discriminating charges for de-
ficiencies and dfedits for improvements as to be entitled to
the confidenced respect and encouragement of property
owners and theZpublic everywhere, and I am quite c:.onﬁdg‘n(
from my expesience that thé great mass of the insuring
public_through@ut this province are satisfied with the work
we are doing. ¥

Differs from Ofher Business.

“Fire insufance is like no other business. A merchant,
when he buys Bis stock, knows to the fraction of a cent what
it costs him, afid by an easy calculation of his expenses can
readily tell at at price to sell his goods to enable him to
realize a‘ reasdhable profit. A manufacturer can as easily
determing the §ctunal cost of any article he manufactures and
the fair selling price of the same. Railroad, stc:_;mshlp and
transportation fompanies know absqlutely what it costs for
transporting p@ssengers. and merchandise. _Lnfe insurance
companies, by® medical examination, actuarial means and
mortality expeflence c¢an determine with mathematical exact-
ness what it s to carry insurance upon the lives of its
policyholders, 3 so it is with whoever has anything to sell
or buy—they #re able to fix the prices, whether it be mer-
chandise or lalbr. so that a profit can be derived therefrom.
When a policyiiof fire insurance is taken, a premium is ex-
acted in pro| ion to the amount insured, but the company
does not kno’i either does the individual, whether a profit
will be sustai Jor a heavy loss.

“The“busthess, therefore, is one of average. An insur-
ance company vy be willing to fix rates upon its own ex-
‘perience or el@ssification record—and this has been done by
miany a com y, but experience and the records prove.that
such a policy: ¢nerally results in catastrophe: as evidence,
companies to§he number of 1,800 Have failed in America
since 1867. - ’

1528

P
Association Rites Equitable. ~ = = —

“It unquébtjonably takes the aggregate experience of a
large numberi of companies to énsure absolute protection,
for the reasog that such enlargéd experience offers a better
average, and fates based thereon Wil 'be more equitable than
those based @n|individual experience. One company may
make a proﬁg‘upon a certain class of risks, while another
may lose hea#ily, but the average expeérience of all the com-
panies affor Ihc best criterion on which to base¢ equitable
rates Many E¢rchants, manufacturers and business men
find it pecessfiry to dstimate their fixed charges from year to
year, and it i§ therefore, of great importance that the insur-
ance rates beinpt only equitable, but stable as well. If indi-
vidual:rates te to take the place of association or uniform
rates the ﬂu?almns‘would be great and general business
would becom& disturbed and unsettled. If ingividual rates
prevail, thos€ dompanies which have little or no experience
of their owng and having the most meagre resources, will
naturally offéd the lowest rates, because they canmnotf other-
wise dxspnsclii‘tbmr policies, and when the day of adversity
comes it will )b¢ found that they have not received sufficient
income to |even their normal losses, and the confiding
policyholders ; as has often been demonstrated,’will find that
there are no §unds or securities to satisfy their claims.

‘It _has been suggested by the insurance companies that
an insurance idepartment be established by the Government
of this pmvi.rt.; This is a question of a common welfare,
and is ome Which must be confronted by the people and
legislators, i prder to reduce the constant drain upon the
wealth of thi§ ¢country:

Monetary T Fire Waste Statistics.

“Statistic? compiled by The Monetary Times show that

the fire wasteiof ‘the Dominion amounts to about twenty mil-
+ lion dollars ger annum, or something over $3 per capita,
while in the JEuropean countries the average is about .33
cents per capita. The wiping out of this amount of taxable
“real and persé@nal property is a direct and irremediable loss.
In the interesis of British Columbia and Canada as a whole
some definitefaction should be taken which would tend to
reduce this agpalling waste. As a large proportion of this
loss is attrib§itable to doubtful, suspicious and wunknown
causes, it is dbyious that the suggestion made by companies
is ‘not entirel§ in the interests of ‘‘soulless corporations,”
but will add greatly. to the general welfare of the com-
munity. In thik connection alsn a4 comnetent firs insurance
-
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commissioner should (be appointed, and legislation enacted
which would minimize the storage of explosives, regulate
the storage and use of gasoline and other inflammable and
combustible materials, and who would exercise a general
supervision and inspection over the unfavorable conditions*
which now exist in different towns -and cities.. This official
would likewise suggest and recommend improved construc-
tion and protection of buildings, and insist within reason
upon the carrying out of regulations which provide for
safety of citizens, having particular reference to the impor-
tant industries and public buildings where large numbers
people arc\likely to congregate. )

Fire Chief Should Have Authority.

#Referring to the subject of public fire protection, I
would favor the adoption of every precaution to lessen the
possibility of fire, and would give to every fire chief, or
other proper city official, authority to visit and inspect every
building therein for- the purpose of determining its condi-
tion, whether it is kept free from rubbish, provided with
substantial brick chimneys, gas brackets, gasoline
and other lighting and heating apparatus kept in safe cop-
dition, and that the laws with respect to the storage and
sale of i able and dangerous oils and explosives
are rigidly complied with, giving them absolute authority
to enforce the mecessary regulations for the greater safety
of buildings and. their protection from fire.

“Careful inspections are made from time to time by,
inspectors of fire insurance companies and this association,
but, as we have no authority fo enforce laws, the inspections
do not have the same weight as instructions received from
a public official. : :

“As further evidence of what this association and thé
insurance companies generally are doing in the way of
reducing the fire waste of the country, this association
is an active member of the National Fire Protective Asso-
ciation, and also the Underwriters’ Laboratories of Chicage.
The work of the Underwriters’ Laboratories is confined to
investigations bearing upon the fire hazard, and is under-
taken as one means of securing correct solutions of many of
the problems presented by the great and disproportionate
destruction of property by fire. .

“Lack of knowledge on the part of the insuring public
on the subject of fire insurance as a business or profession
is the most dissatisfying element with which we have to con-

rend. We are contimuously being confronted with, ‘Why is

B.’s risk lower’in fate tham mine when the construction and
other features favor mine?” Then, together with A. we con-
sult the surveys of both buildings, and have no difficulty in
convincing him by  comparison that certain conditions exist
in his risk that do not in the other, and that such deficiencies
demand a charge under the schedule. Let us assume for
argument that A., after thorough explanation, departs satis-
fied that he is not discriminated, against.

““The actions of A in this case are commendable. He had
a grievance (supposed), and by conference with the
makes clear the atmosphere for all parties concerned; but
there are others. who do not take the trouble to investigate,
but who seem to prefer to libel the association as ‘monopo-
istic organization,” .governed by autocrats, who will
hear of appeal to reason, and in this connection such i
viduals are supperted by another element, viz., one or iwo
of the ' large “insurers, who state that ‘we are i
capable of lpoking After ourselves; we want no legislation
or other intesference.” And for a slight difference in cost
they place théir business outside of the province in us-
licensed companies. )

P 4 ol

What Becomes: of Smalier Competitor.

“For argument, admit the cabtility of the large in-
surers to handle and .effect the placiig of his business
cheaper outside, free from any fixed Government taxes of
charges ; then revert and see what has become of his smaller
and less favored competitor.. Here we find him possibly
less commodious quarters, and his business not important
enough to demand the attention of the so-termed ‘Om":
circumstances, then, must We<left and subject to the tyransy
of association regulations .and-°rates, so that of non-tariff
comraries’ rates and requitements. In either case the prée:
miums paid would be subject to Government taxation,
a further drawing off of reasonablé commission on the
ness would remain in the province and either be spent O
invested here. Two deductions in my mind are to be takes
from . this argument: clearly the Government have either
right to place such a tax upon the insurer placing his bust-
ness outside with unlicensed companies as will place him
or them on an equal basis with his less fortunate com
tors; or they have no just right at all to levy a tax upon
the unlicensed companies, a tax or charge which must ¥
evitably fall upon the so-called small insurers.”
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EXCHANGES

CONSUMERS’ GAS STOCK.
L
Well Sought at Auction—Dominion Exchange Or-
ganized—Stock Market Notes.
.. ] “ Toronto, April §th.
The most pfominest stock on the local exchange this
week was Black Lake Asbestos.
changed hands at 22%. On Saturday $5,000 of the bonds

were sold, while on Mosiday considerable buying commenced, !
Preferred was quoted at |
663, and' bonds at 84, an advance of 134 points over Satur-|

opening at 24 and closing at 255%.

day’s quotation. | Large purchases continued on Tuesday and
Wednesday at advancing prices. A few shares of Amalgamated
Asbestos also ‘chianged hands, while many Nipissing  shares
were bought. ~, |Thirteen blocks of 100 were sold on
Monday from lo,',S to 10.25, the latter price apparently being
considered about' the present market value.

Twin City attracted buying at around 114. - C.P.R. was|
prominent, whilé Toronto Rails and Winnipeg retired tempor- |
arily to the background. Little trading was done in indus-
trials, and appatently the report of the Dominion Coal Com-
pany had no effe¢t onthe stock. Banks were fairly active.

Auction of Consiimers’ Cas Stock.

One of the fost imporiant events in Stock Exchange
circles this week was the auction of Consumers’ Gas Com-
pany’s stock, when securities to the market value of $1,000,000
and par value af $500,000 were disposed of at an average
price of 200. The highest price bid was 203, and the I«mest‘
108. The sale had practically no effect on the market, the
price remaining around 2003 and 201.

Bids started high, being two points above the exchange
price at the beginning of the week. The actual stock which
the company had for sale was offered in ten share lots, and |
as it sold at an average premium of one ndred per cent., |
the’ amount realiged by the Gas Company is about a- million |
dollars. o

The average price of 200 does not compare favorably with |
203.91, the average price paid at the last public sale in Janu- |
ary, 1909, when, :owevn. only half the number of shares were |
for sale. Gas is a ten per cent. stock, so that at 200 it yields |
five per cent. The shares have a par value of $50, but they |
are quoted on the basis of $100; the official quotation being
for two shares. ,

The money from the sale will be used to pay for the new
additions to the ' plant, and for the extensions of mams.’

Dominion Exchange Organized. ‘

The Dominion Exchange, Limited, a new stock éxchange
which will have branches throughout Canada, has now been |
-ompletely orgamized. The Exchange will operate under a|
Dominion charter and sections will be established at Montreal, !
Ottawa, Winnipeg, Calgary, Vancouver and Buffalo. Thirty
of the fifty seats in the Toronto. section have been taken. |
The following i§ the governing committee :—President, DrAl
George A. Mackay, Toronto; vice-president, George Weaver, |
of New Liskeard and Toronto; secretary-treasurer, Willard |
W. Dunlop, Totonto; J. M: Wilson, George C. MacNelil, |
Andrew Elder, Daniel Dickenson, J. R. Carter, and C. H |
Lambert, all of Toronte |

New Bank Stock.

The directors of the United Empire Bank have decided to |
offer the entire amount of their unissued capital to share- !
holders at par jh the proportion of six shares of new for |
every one share of old, payments therefor to be made in ten |
per cent. instalments spread over a period of 300 days. Thc!,
authorized capital of the United Empire is 835,000,000, and |
the amount subscribed on March 17th, 1970, was $642,200, |
with $508,387.07 paid up. The total assets were $3.200,000. |

The Bank of Hamilton will increase its capital stock by
$500,000. The new stock is a part of that already :au!hnrized!
by shareholders. | This will be issued at 200 to present share- |
holders in the ptfoportion of one share of the new stock to |
each five of the dld stock now held. b |

Mr. O. Heron was elected a member of the Toronto Stock i
Exchange his week. !

|

Monetary Times Office,
Montreal, April 7.

The feature ‘this week was the report of the Dominion |
Coal Company showing that while the company paid out
$810.000 in dividends it earned only $350.525. The earnings
of the year amounted to 81,113,091, a balance of $430,525|

v

On Friday week ten shares |

3

A Product for
which there is
no Substitute

Asbestos is the on'y known
absolutely fireproof fibre.

That is why there has been
such a tremendous increase in
the demand -for Asbestos and
such a rapid multiplication of

the u<es to which it is put.

In building con<truction and
equipment, in manufacturing
establishments, in all heating
systems in all kinds of engines
and boilers, in electricql works
of every description— Asbestos
plays a part that no other pro

duct of man or nature can play.

It provides a perfect pro-
tection from fire; it insulates
against heat and electricily; it
resists decay under every com-
dition of heat and moisture,

being indestruc'ible.

The properties controlled by
the Amalgamated Asbestos
Corporation supply about 80
per cent. of the Camadian pro-
duction of Asbestos,which means
70 per cent. of that of the whole
world. *~ :

At present price, the First
Mortgage Bonds of the Cor-
poration return about 53 per
cent., and are an attractive

mvestment.

Full particulars mailed on

application.

M CuaigBros.

Members Montreal Stock Exchange.
I57 SL James St. 22 Melcalfe St

MONTREAL OTTAWA
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depreciation and bond interest had been pro- |
means that the company has earned its pre
vidend and about 1'% per cent. towards
dividend on the common which it has been
; the reports which ' have been re-
ferred to from time to time concerning the position’in which
the Dominion Coal Company would be found when its affairs
had been made public, was more than justified By the results.
It is hard to say what the effect of this announcement will be. |

peminion Coal Report Badly Received. ’ !
Some of the Iron and Steel people will object to she stock
being taken in save-at a lower price than originally expected. l
_ On the afternoon of the publication of the report, Coal declined !
to 72, the lowest point yet, but-as Iron eased off to 67 there |
still remains five points between the two. Congidering the |
present condition of Coal, and setting against this its future
prospects, it may be that the companies will be merged at the
same share price. Many Iron people want Coal to go in at
a discount. -
Raliway Has Recovered. . \C 4 -
Quebec Railway stock, after breaking to 34 last week, has
recovered to 38. The belief here is that the company is
showing but a small earning on its common stock, even
though these earnings are enormously increased as compared
with those of a year ago. Those in control of the stock are
evidently doing their best to work it up to higher levels.
Scotia has been down and up and the buying has been fairly
active. At the moment, 84% is the ruling figure.
the stock is indctive but the fight between the rival interests
is likely to keep the stock from declining greatly for some
time to come. Pacific and Soo have been coming in for some
attention and the market for both is strong at the moment.
A seat was sold on the Montreal Stock Exchange for
827,000, this being within $500 of the highest point ever
reached.
McDougall & McGibbon, the new firm of stock brokers, which
will commence business on May 1.
Mr. “Bob” McDougall and Mr. Stuart McGibbon, Mr.
McDougall will represent the firm on the Stock Exchange.

On the Winnipeg Stock Exchange.

South African Warrants have continued active on the ex-
change during the past week; but the prices have declined
from 860 and 840 to about 800. This is due to the fact that
the high prices obtained recently have brought on to the
market Jarge numbér of warrants—more than can be assimi- |

L . |

Forty shares of the Great-West Permanent Loan & |
Savings Company changed hands during the week at 115, be- !
ing a fraction less than previous sales. During the week |
eight Northern Bank certificates were sold at g5 and 96. |
There has been strong bidding for Standard Trust and Great- |
West Life. For the former 130 is bid, and for the latter 300. |

Twenty thousands shares of common stock and $1,772,- |
00 bonds of the Kaministiquia Power Company, Limited, |
were listed on the Montreal Exchange on Wednesday.

SUGARQ

wj.in‘ after
ferred stock di

the 4 per cent.
. Consequently
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THE BEST ARE THE CHEAPEST
ASK FOR AND SEE THAT YOU GEY

EXTRA GRANULATED
and other grades of refined
Sapply y ar castom ses with only the best sugars obtainable.

IT WILL PAY.

MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
' Montreal, Que.

0 S h&w& You can gain buying from us

¢ 1 everything in the line of Fire-
ElreProo;m{ Building Maggrials for
uildin 8 Exteriors and Interiors. Free

:qatems Catalogue for the asking.
PEDLAR People of Oshawa

treal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Trading in |

It is believed that the seat was destined for Messrs. |

The firm is composed of |

any. B g | il
’ ’:l‘hat the Island of Newfoundland is aftracting ingcreas-
ing attention was again demonstrated ¥ week in an in:
terview with Mr. B. M. McGrath of St. Jahns, Ngwfopndlnd,
who was in Montreal, A company to be wh as The Can-
aman-Newtoundiand Secuiliges, Lim.ted,ialid having a cap-
italization of $3,000,000 S bemnyg mcorpor nder a federal
charter. - The preference stock, amounti 8
been underwritten in London and New Yo
will handle and develop timber lands i
Labrado, A sale of soo squarc miles
Newfoufidland, and of 1,100 in Labr
claimed, all but completed.

ifoundland and
‘timber lands in
“has been, it is

LACK

HIGHEST GRADE
ANTHRACIT

The price is just the same as ulhpt :gudes.
Why not buy the beﬂ?
\ Phones M. 5597-5598
Main Office. 79 King St. East, Toronto
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Investment Bonds and Stocks
Combining safety of principal with a liberal interest return
Write for our monthly list which is sent regularly on request

A. E. AMES @ COMPANY, Limited

INVESTMENT BANKERS . .
9 KING STREET EAST = TORONTO, CANADA
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We act as brokers. for the sale of property for safe investment.

Good inside Winnipeg and Toronto real estate that is bound to

Con-

lue. Advice gratis on real estate investments.

increase 1m va

sult us before accepting low interest returns from stocks and bonds.

R.J HALEY & Co., Temple Bldg., Toronto
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GOVERNMENT FINANCE
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Cowsouwmaren Fuwp

Revesvus—

Customs

Excise e onte .

ROt i
ic W'ks, incl’g R

Miscellaneous ".
Total

3963628 4.198.112!1 67.004

ExrewnrTons

A1l

1797

Exraxorrure ox Carrrar Account Evc.
Pub. Wke, Riys. & Canals

Domizion Lands
Militia, Capmtal

South African Contingent
N W. Territories Rebell'n

Railway Subsidies
Bounties .

. PUBLIC DEBT

1o
)
4 88 310

451,059

21,808 990

4,106 228
86,4984 %43

9.042 320

11,920,

56,829,390

57
6
21,751,

19,2534
w114

-q
R.5
-

>

‘

79183
11,920,668

>

1046,

2910608

)

Miscel. & Hanking Accounts.

7488416

Total Gross Debr.

ASSETS— '

)

-
28 5R [T9
e e R

2 26 4
3,410,771
B.225. 200

25,759 14,301.715
. 216 851

1034

5 118,225

$inking Funds
Accounts

Tetal Net Debt, Zh Feb.
Total Net Debt. 3ist Jan

Ta-luqn
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Parr’s Bank, Limited

'CANADIAN AGENCY, LIMITED

LONDON, ENGLAND
6 Princes Street, (Bank)

chemment, Municipal @ Corporation Bonds and Debentum

Issues made in London.

BANKERS ' : :: 1
Bank of Montreal

Messrs. Glyn, Mills, Cumc}&“Cp.

3
%

Erickson Perkins William Porter

Toronto Offices - - -
OFFICES:— New York,

John G. Beatty

ERICKSON PERKINS & CO

- Members New York Stock Fxchange

M King Street West
Buffalo

Arthur G. l‘oore
INVESTMENT
SECURITIES

Piivate Wires

Tm

Henry D.. Quinby

Rochester,

MACMILLAN & VOLLANS

Members Winnipeg Stock Exchange -
GRAIN EXCHANGE BUILDING
WINNIPEG

WESTERN SECURITIES
A SPECIALTY. |

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 10 per cent.
Bonus acoumulations. :

Sickness Policies—covering any and every sickness.

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

LONDON&
LANCASHIRE
GUARANTEE

ACCIDERT

Head Office, Toronto.

| cent. ; and 32. 5.

£
Cnmp.'my.

Hudson Bay Insurance

COMPANY

HEAD OFFIOR, VANCOUVER, B.C. CANADA

CAPITAL STOCK FULLY
! SUBSCRIBED $500,000

E H. HEAPS, President

C. E. BERG, Manager

@

The by-law to provide ‘
General Hospital should not be forgotten by
to-day. Private charity having shown such liberality the

The capital stock of the Northern l\av:lauon Company :

of Ontario, Limited, has been increased fram $i,000,000 to
81,500,000 by the lssuc of 5,000 shares of neéw stack of $100
each and the company’s name changed to NQﬂhdrn Naviga-
tion Company, Limited.

The United States Fidelity and (.uaranty (dmp;ny has
issued its annual report and financial statemient in attractive
pamphlet form. As the company points ouf thefe are three
fundamental standards by which insurance busme“ ma bc
measured. First, the average rate obtaiged; Secon
pense ratio; third, loss ratio. Last year tﬁe ratios of thns
company under those headings were 36.3 per cent.; 49.5 per

In 1896, the premiums of the coﬁpany were
$6,762, and resources $281,420. These had increased in
1909 to $3,157,564 and to 85,145,720 respegtively.

Spokane and Idaho capitalists are buyisg titaber in the
Cariboo district of British -Columbia, tributary to the Grand
Trunk Pacific. It is their intention to develop the heldings.
On "the coast, negotiations are proceeding with Michigan
people to purchase 120 timber claims 175 miles north of
Vancouver on the mainland coast. In the lattér instance,
the consideration will be over a $1,000, ,000. That the
provinces of Manitoba, Alberta and atchewan - are
an empire is _a statement of Mr. James [A. Patten,
the Chicaga wheat speculator. The virgin soil ¢f these pro-
vinces can, he stated, produce 500,000,000 buShgls of wheat
.‘nnuall\ if necessary. >

J. G. Colmer, a partner of Messrp. Coates, Son &
of London, was a visitor to The Monetary Times
office this week after a trip through the West to the Coast.
Mr. Colmer is a frequent visitor to Canada, and :his firm has
handled a large number of Canadian . flotations in London.

He remembers the prairie provinces in thcfr eagly days; and

is impressed with the continued rapid | and} progressive
growth there at present. Optimism is unshaken because
substantial growth backs it. Mr. Colmer [has Canadian in-
terests at heart, and in London has worked haird on Can-
ada’s behalf on m;»re than one occasion. | The outlook for

the investmpnt of British capital in Can;da this year, I -
His belief is that the tolil of Great

savs, is excellent,
Britain’s lnIrstmenls in this country dufing’
years excéeds considerably the sum invested by the United
States—a fact proved by the investigations of The Mone:
tary Times, the result of which will shortly be pubhshcd in
these columns.

Mr. Colmer will visit Detroit and othet cmes returmng
to England in a week or two. i i 2

he past few
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SEEDING OPERATIONS HAVE COMMENCED

In Western Cmdl———i;l_lx of Settlers—Labor
; Shortage Feared.

Monetary Times Office,

g Winnipeg, April sth.
Weéstern Canada is busy. Some farmers are in a quan-
dary as to how to treat the early coming of spring, and
whether to put in their seed now or later. Some have already
done so in Manitoba and Saskatchewan, while in Alberta
seeding operations are gemeral. Such an early spring, with
uniformly warm weather in March, is unique, and old resi-
dents admit sever having seen a spring like it in the history
of the West. ' Business is also good, and an optimistic spirt
prevails. The best evidence of this from a commercial
standpoint i4. that the wholesalers of hardware and builders’
supplies say that their business exceeds all previous records.
Immigration lis greater in volume than it has hitherto been.

From the various new Western towns reports come

_ water and sewer systems being installed and of public build-

ings being prectcd. These improyements are also taking
place in Winnipeg. Building permits are going out rapidly,
and the load companies say that applications for loans are
increasing every day.

Farm Labor Scarce.

There is a strong demand throughout the West for labor.
The: Monetafy Times has been informed that a shortage is
feared. Farmers are in urgent need of help in some cases
as much as $50 a month and board being offered for a good
man. §

Mr. Brute Walker; Commissioner of: Immigration, stated
that the situation in the three Western provinces was acute.
Men were required in all parts of the country. Ten thousand
experienced ! farm laborers would not supply the present
demand. Other Winnipeg people who are in close touch
with the sitgiation, including railway officials, say that from
15,000 to 18] good men could find employment at reason-
able wages in the country. As spring goes on this demand
will increase in urgency. The railway companies will require
thousands of men for construction work during the year also.

Last Year's Production. ,

The grdin production of 1909 has been the great factor
in establishing the reputation of Western Canada. It sur-
passed all grevious records, both in regard to quality and
quantity. A large average increase may be expected during
the next tem years, There will be seasons when a falling off
will occur, 4nd it is this falling off that causes alarms and
panics in the commercial world. The plains have done their
duty so far fn the output of grain, and it would be reasonable
to make octasional allowances for slowing up. The faster
the rate of increase is now, the sharper will be the check
when the production diminshes. - Some people wonder why
the growth of one year is not continued during the next, and
see flaws ini the situation as soon as an indication is given
that the ad¥ances have not been maintained.

'] >

MARCH STOCK EXCHANCE LISTINCS

Canadidn Car & Foundry common and preferred stocks
were listed ion the Montreal Exchange.

Canada. Cement Company, $13,500,000 common, “and
810,500,000 preferred stoc ks were listed on the Toronto and
Montreal eschanges.

The Paton Manufacturing Company’s stocks were listed
on the Montreal Exchange.

Quebec’ Light, Heat & Power. $4.087.600 first mortgage
5 per cent. bonds and 80,300,500 stock were listed on the
Toronto and Montreal Stock Exchanges.

One and a half million dollars stock of the Western Can-
ada Flour Mills Company was listed on the Toronto
Exchange.

The Windsor Hotel listed 2500 common shargs, on the
Montreal Exchange.

Ouebe¢ Railway 100,000 common and 810,000,000 bonds
were listed on the Moritreal Exchange.

el I —

DIVIDENDS PAYABLE.

Rate Payable
Canada Bolt & Nut Company, pref. 13 quarter April 15
Crown Reserve 6+9 * “ 4
Nova Scotia Steel and Coal, pref.... 2 g 15
Nova Scotia Steel and Coal, com.... 1 g 15
Minn., St. Paul & S.S.M., com 3% half-year 15
Minn.. St. Payl & S.S.M., pref : - 15
Rell Telephone s

N—_ -

Advertisements under this heading will be ac hereafter
following rates: ‘“Position Wanted” advs., onme t;"::l’ M“.
tion; “Men Wanted” advs., two cents per word each insertion;

Wanted” advs., two cents per word each insertion. A minimum charge
fifty cents per insertion will be made in every case.

General Editorial Assistant required for
Monetary Times staff. Adaptability,
accuracy at figures and good composition neces.
sary. Applicants need not necessarily have had
newspaper experience. Knowledge of financial
matters lulyfnl. Apply first by leuuo* i
stating age. present position. Mark
envelope, " Editorial Assistant.”
Editorial Department,

MONETARY TIMES
62 CHURCH ST., TORONTO e

B33, Board of Trade Building., ”w
Win

MONTREAL
-

BRITISH FINANCE.—We are open to & any
sound Financial Firm requiring Repmenmm

Central Offices. Influential Connections. All kinds of
Financial Business Undertaken. Bond Issues—Municipal,
Railway or Industrial. Mining propositions of proved pro-
perties. Oil Lands our Specialty. Highest Canadian ‘
ences. Write fully, British Cinadian Investments, 27 Victoria
St., London, England. . )

POSITION WANTED.—A young man - with large a¢
counting experience is open to accept a res ible
with a reliable financial, wholesale or manufacturing Sm
where executive ability is required. Good 1
particularly successful with credits and collections, and
thoroughly familiar with modern office methods. First-class
references. Apply, 145, Monetary Times. ; "

POSITION WANTED.—Civil Engineer desires .
ment. Experienced in Britain and West Africa in 3
construction and maintenance, municipal mw‘
ing surveying, sewage disposal, street railway, street, build-
ings, and sewers construction. - Good draughtsman,
and leveller, accustomed to preparing estimates.

Member of the Institute of Civil Engineers. Certi from
Royal Sanitary Institute in ‘‘Sanitary knowledge.” : Apply
Box 143, Monetary Times.

WANTED_FIRE INSURANGCE.—Wanted, a gesenl
agency for Province of Alberta for a Board Fire Insurance
Company by a strong financial firm with headquarters at
Vancouver, about to open Alberta branch at
ence supplied. Address in first instance to P.
Vancouver, B.C

WANTED—An experienced Bond Clerk:
derstands the management of an office. Good
isfactory. Write, giving full particulars of ex
etc. Correspondence confidential. Box 139, Mo
Office. Toronto.

INSPECTOR.—Thoroughly experienced In
Avency Superintendent wishes to make change o
Competent in rating risks, and good judgment of
Large agency connections. Well retommended.
140, Monetary Times, Toronto.

TRAVELLER, Western Canada, seeks enga
April 1st. Replies confidential to Box 11, Capito
Vancouver, B.C

L —
WANTED.—By an experienced fire insurance clerk a ™®
sponsible position with a tariff company. Address, Box "

Monetary Times, Tdronto. o o

Protector Wnderwriters

OF HARTFORD, CONN.
Cosh ASSOIB o « v -5betal = % $9,941,424.28

FIRE INSURANCE
J. W. TATLEY, Manager, Canadian Department, M

—




THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Cc
. President Pacific Coast Fire Insurance Co.;
President National Finance Co., Ltd.;
HON.G. H. V. BULYEA, Edmonton
Lieutenant-Governor of Alberta.

President National Drug
HALL, D.D.S., Mayor of Victoria.
G. A McGUIRE, D.D.S,, M. P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
ident Dominion Biscuit Co.
GEO. J. TELFER, Vancouver

lm_rt C. Permanent Loan Co
L. D. TAYLOR, Mayor of Vancouver

President World Printing & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver
Vice-President Hisstings Shingle Mfg. Co.
£ W. LEESON, Vancouver, President E. W,
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THE P RUDE TIAL INVESTMENT CO., LTD. 250N ke

Pald-up Capital, .
Ihe Directors of The Prudentiaf Investment
Co,, ‘ll-_lmned. hav;in; a thorough Khowledge ofr
conditions prevailing throughout ern Can-
ada, and of the wonderful t of its 3
ithat . these

for the profitable investment of cagital.
1

In order to take advantage of fhe many op-

portunities afforded for making lafg profits for

byl a charter ha secured for : !
The Prudential Investment , Limited," :

under the Companies Act. o | : !

&

. The Shares are now offered fot sale at $100
Per share, together with a gm of $25 per
Share, Terms of payment have Been arranged

AR S —————————————
- -

Leeson Co., Ltd., Whelesale Merchants to cover: : enabling i
HON. A. E. FORGET, Regina vessess E:Mb:‘&?u':;f:waufr:-
Lieutenant Governor of Saskatchewan {han could otherwise be secured. - - 1
, MEXICO TRAMWAYS 00.?‘"%. [
2 . é - — 8 =
i - DIVIDENDS b ol
. Fr | S8 ;
— Notice-is hereby given that a dividend of ;')ne and obe-
any half per cent. has been declared on the capitak stock of the
London Sotn RESSRVE WNNEG S6mPANY, Limrse. |Mesieo Tramwigs Compmeg BE N e ing March
-1 DIVIERD e & : the 31, 1010, payabe on May the 1et iotd; Mharoltny
: 0. 8. e close of business on the 1§ ay o i
”“ _— 1910. o s
‘Notice is hereby given that the regul vie] ill be e pri
n y given that the regular quarterly divi- Transfer books of the Company will be closed April
, Victoria dend of 6 per cent. for the three months ending the 3ist the 16th, 1910, to April the joth, 1910, both davs inclusive
; March, 1910, ::d a bonus in addition of g per cent. for the Dividend cheques for shareholders are vable at par ,
I 1 same :‘n, making a total payment of 15 per cent., has_been | at the Bank of Montreal, New York City, Y.: Londpn,
‘-..*u- decla shuebol'dc:dof'ﬂr:c :red [:;zal;lles to:‘ atrlsx 1 ;f,dxxo.Apnl, 1910, 10 lb-:ngla]?d; Mexico City, Mexico; Toronto, a, andilts ’
ing fim . Transfer books will be closed from t(l;xe 1st to the 14th rm;loel;;rs of Bearer Share Warrants on hing fliom
ﬁ April, both days inclusive. ; their warrant coupon number .four (4), and’ ng such
;I., By order of the Board. d & coupon at the Bank of Montreal, Toronto, Mofitreal, or New
. JAMES COOPER, Secretary. Yotk City, on or after the 1st day of May, 19K will rective
. N BM‘, ‘M“Ch 14th, 19ro. ol in exchange for such coupon the sum of one: ’llar and fifty
"'_" - N. _-r—D"ldﬂld cheques will be mailed- by the Com-|cents ($1.50), representing the amount of t . dividend. |
| g "t.h"A yansfe; Agent, the Crown Trust Company, on the | By order of the Board. i 2
'w 3 '?md:ttﬂA ‘::' o:h:;;b(c,})d:;;e aix: :::r\;e‘ssted to advise the» ' W. E. DAVIUQ)N. » :
i s : | ESecretary.|
?-“ | Toronto, April 7th, 1910. §
w" NOVA SCOTIA STEEL AND COAL COMPANY, ‘ ; . - e ' :
P: A LIMITED. ‘IEXIGAN LICHT AND POWER GOI!A‘Y, LIMITED.
@ | S =
DIVIDEND NOTICE. ; ~ DIVIDEND NOTICE. é ; i
, gesenl A dvidend of two .. the Preference Shares Notice is hereby given that a dividend. has been de-
Insurance and a dividend of one ::: :::‘_ :: ‘h: Ol’:l:inary Shares oif clared of three and one-half per cent. for the six: months
uarters at this Company, for the quarter ending March 31st, 1910, have cndlpg April 3oth, 1910, on the'PljefcrenC o Shares n the
ry. Refer been declared payable on April 15th, 1910, to shareholders of Capital Stock of the Mexican Light and Fower Company,
Box 1481, record of March 31st, 1010. I.mn't'ed. p::lyadble hfh lia,-l()lo, to sharehidlders of record.
The transf ks wi to sth of | on the 22nd day of April, 1910. .18 -
_";: April, boma::y:ri,:;:::v: il be 9'°'°" P the o8t %0 9 The transfer books of the Company fo{the Preference
3 . . By order of the Direétors ; Shares will be closed from  the 23rd day of April, 1910, to
- % OMAS GREEN, Cashier. | the soth day of Aprl SO0 both days inclsive.
. Dividend cheques for the sharebolders will be payable

i

DIVIDEND NOTICE
CANADA BOLT & NUT CO., LIMITED

/
ector and .
Company- Notice is hereby given that a quarterly dividend of 1%
1l lﬁo Box per cent. on the Preferred shares of the Capital Stock of this
E. 0., Company has .been declared, payable on April 15th, 1010,

to Shareholders of record March 31st, 1910.

—————— Che i :
ment aft" ques ’\nll be malled.B L0 2 e Dengh

Building, y order of the Board.
: ) J. W. WIDDUP,
s Toronto, March 30, 1910. Secretary-treasurer.
clerk a ™ -

THE MEXIGAN LICHT AND POWER COMPANY, LTD.

of Notce is hereby given that a dividend has bert, declared
of oTnc per cent. on the ordinary shares in the capital stock
he Mexican Light & Power Company, Limited, payable
z? };\bm 15th, 1910, to shareholders of record at the close
% :smm\ on April 11th, 1910. The stock transfer books
the company will be closed from the 12th day of April,
1910, to the 15th day of April, 1910, both days inclusive.
Dividend cheques for shareholders are payable at par at

24.23 -
g‘t Canadian Bank of Commerce, New York City, London,
ngland, Toronto, Canada and its branches.
fontrea)- By order of the Board. o
- , W. E. DAVIDSON.
oronto, April 2nd, 1910. Secretary

Bank of Commerce, New York City,

at,par at the Canadian :
Canada, .its branches.

N.Y.: London, England; Toronto,
By order of the Board. e 1

: W. E. DAVIDSON,

: & - Secretary.

= i

Toronto, April: 7th, 1910.

Owing to insurance losses on Canadiag and American
lake business, Lloyds Register will send representative
to this country during the summer months. He will be de-

for classification and survey, for which purpose
Lloyds formerly trusted to the American T d and the lake
register. The insurance exchange in Londen lost so much
money on lake business during the past yeag that it has bheen
decided to be Spersonally represented on t Jakes by Mr.
James French, with head office in Clevelanfl, Ohio.

The organization of the Western Uni Fire Insurance

; Company, i

pended upon

Vancouver, B.C.. is now practica

umbia government.
holders will be held abou
| pany will prepare to commenc
| vincial directbrs -are the following@ :
Bulyea, W. H. Armstrong, R. B. McLenn
| H. Abboft, C. A. Godson. Wm. Short.
| Drayton is provisional manager, while M

provisional secretary.

His SHonor G. |
8, G. S. Harrison,
R. Hull. C. R.

¥, C. ]Ws i3

.
LS

i
i
|
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THE INSURANCE CHRONICLE |

'ONTARIO'S INSURANCE _

Report—Retarns of Life Joint Stock and Mutual Fire
Companies—Room for Improvement in Presentation.

The Ontatio insurance abstract report, is a pamphlet r.f‘
fifty-three pages, a series of lists of insurance companies of
different kinds making annual returns to the Ontario De-
partment of Insurance, their assets and liabilities, income and |
expenditure with totals. They are arranged in groups, as
life, joint stock fire, cash-mutual fire, purely mutual fire,
weather, etc., with a register of Provincial hicensees. As
the title page and the inspector’s letter set forth, his. taba-
lated summary represents ‘‘the financial condition of these
companies as shown by themseélves as at 315t December,
1909,”” and is!‘‘subject to such corrections as subsequent in-
spection of thg company’s books may show to be necessary.
Sixty-Eight Mutuals

Purely miitual fire insurance companies, 68 in number, |
take up much space in the brochure. They are farmers’ or-|
ganizations, devoted to the insurance of the premises apd,
property of #griculturalists in various parts of Ontario. |
Their total at risk is $220,054,080 or say an average of th‘m
and a quarter millions each. Few are of overshadowing size,
the Sydenham, with ten millions at risk, being the largest, |
the Howick Fiirmers, of Huron Ccunty, and the Farmers Cen-
tral, at Walkérton with about nine millions each, the next
in amount. ir assets make an aggregate of $7,677,084;
of which 9o pér cent. is in the shape of unassessed premium !
note capital, §.6 per cent cash and 3.17 per cent mortgages
and debcmurzs. Agents’ balances, so often a heavy item
with stock companies, form, we are glad to observe, but a
very inﬁnjtcs*d part of these assets.

Of the Other

Of the oq‘er companies, five are joint stock: the Crown,
a Quebec comipany, quite new, the Imperial, the Merchants,
the Queen City and the Traders, and have in all $181,162 de- |
posited with the Ontario Government. Then there are a|
dozen cash-miutual companies, some having a joint stock |
capital, some. having  none, .whose Aggregate deposits with
the Governm&nt are "$188,527, and whose paid-up capital
stock in all $p92,356. :

There are: no comparisons or percentages in this report,
such as illumjnate the Government insurance reports of the |
Dominion or »f American states. If any reader wishes to |
ascertain the felations to each other of any groups of figures |
he must figurk them out for himself. May it not be hoped
that, when thé superintendent and his staff get a little more |
leisure and thg completed report appears, some contrasts mavf
be made, some morals pointed, possibly some strictures in-
dulged in. Else one might conclude that the insurance com.

panies of thi great province have reached a common level |
of calm, uncriticisable rectitude.

_7’—"‘.’—
RECENT FIRES.

Monetary 'I‘hos Woetly—i-e‘bur of Canadian Fire
. Losses and Insurance.

§ |

M ¥ Sask.—C.P.R. section house, and Dominion |
Elevator ; destfoyed’ ‘

Port Arthilr, Ont.—Garage of Mr. George Arthur: dam- |

age, about 85.&
- m:; ~—Dominion elevator; damage, $7,200;
partly insured;

= !
Mamiota, ‘Man.—Hamiota Hotel; cause, unknown: dam. |
age and insurfince not estimated.

Ont.—C.P.R. station and quantity of
wheat ; totallyidestroyed.

, Aa.—Residence of Mr. Dickson; cause, un-
known ; comp tely destroyed. |

Birnle, Man.—Engine-room of the C.N.R.; cause, defec-

tive pipe; dalqig-c not known.
Montreal, ‘Que.—St. Agnes Roman Catholic Church ;
cause, altar cdpdles; damage, $8.000.
Pnt.—Woolen mills of Mr. F. T. Dufton : dam-
age, about § 8,000 ; partly insured.
(£ Ont.—Unoccupied house: owned by Mr. |
Sylvester Thrasher ; cause. incendiarism. ‘
Wiarton, —Parsonage, occupied by the Rev. Mr. |
Walker ; cause; bonfire ; damage, $700.
Crystal Clly, Man.— Livery and feed barn of Mr. B. F.}
Boag ; "damagé, $6,000; partially insured.

PATAPA AL R

‘hu<h fire ; damage, about $5,000; fully insured.

Victoria, B,C.—Premises of the Melrose Paint C.'~;
cause, defective wiring; damage, $1,500.

Waweig, N.B.—House and barns of Mr. Fred, Budd;
damage not estimated ; total insurance, $s00. L

East Toronto, Ont.—Outhouses of Mr. Wm. East; cause

Yarmouth, N.8.—Shoe factory of Mr. L. H. Higging; de
stroyed ; damage, about $30,000; fully insured.

Norris Arm, Newfoundiand.—Hotel, owned by the Central
Forest Company; damage, $5,000; fully insured.

Sandwich West, Ont.—Barn and contents, owned by Mz,
Harry Fitzgerald ; damage, $2,500; partly insured. 3

St. Ceorge Beauce, Que.—Residence of Mr. Jean dy Lac;
cause, wax tapers igniting drapings; damage, about 3,000.

Ont.—Residence of Mr. Harry Cook;
age, $1,700; insurance on contents, $600; on buildings,

w Ont.—Baptist Church; owned by Mr. A. F.
Fawcett; partly insured in the North British and Mercantile.

Vancouver, B.C.—Lumber mills of Messrs. Stuart & Com-
pany; cause, overheated engine; damage, $15,000; fully
insured.

Wallaceburg, Ont.—Stable and contents of Mrs. H
Hardy; cause, children lighting bonfire; damage, $300; no
insurance. s

Morden, Man.—Chopping mill of ‘Messrs. Lundy and
Henderson ; cause, unknown ; damage and insurance not esti-
mated.

Montreal, Que.—Factory of Messrs. Joseph Heillig &
Company ; cause, defective wiring; damage, about $8,000;
- mmdnun,' El I the Canadian EiNE

Citbert Man.—Elevator of the n
Company ; burned to the ground with about 15,000 bushels of
wheat. ; -

Lethbridge, Alta.—Residence and barn, owned by Mr
E. P. Hawkins, and occupied by Mr. Glozier; de-
stroyed. o

Ont.—Cooperage shop of the Saginaw Salt and
Lumber Company; cause, carelessness with matches; dam-
age, $3,000. g

Delhi; Ont.—Residence occupied by Mr. E. B. Armour,
and owned by Mr. R. Pellow ; damage, $900; insurance, §6e0
in the Economical.

Montreal, Que.—Factory of Messrs. J. H. Waliman &
Company ; damage on stock, $75,000; on buildings, $50,000;
total, $125,000; partly insured. ;

Truro, N.8.—Hardware store of Mr. B. J. Turner; cause,
defective wiring; damage, $2,000; insured in the Angle
American and English companies. &

, Ont.—Residence of Mrs. Snider, owned by Mz
George Crow; cause, unknown; loss on contents fully i#
sured ; building partly insured.

North Toronto, Ont.—Flour, feed, and butcher store of
Messrs. Davis Bros.; damage, $1,200; fully insured in be
Queen City Insurance Company. :

Chatham, Ont.—Hardware store of Mr. James King, and
dry goods store of Messrs. C. Austin & Company ; damage o8

stocks, $22,000; on buildings, $4,000.

Frank, Aita.—Premises of the Great-West Trading asd
Fuel Company, owned by Messrs. Wolstenholme Bros. ; dam-
age on stock, $5,000; on building, $5,000.

Winnipeg, Man.—St. Charles Country Clubhouse; cause,
defective chimney ; damage, about $30,000; insured for $24-
000, with Messrs. Brydges and Waugh.

St. Catharines, Ont.—Machine shop of Messrs. Russel
Bros., and warehouse of the Poole Cash Register Company;

damage, $10,000; insurance, about $35,000.

North Battieford, S8ask.—Residence of Mr. D. J. l—=
stable of Mr. Wm. Kennedy, stable of Mr. T. Clump,
skating rink ; damage, about $14,000; partly insured. :

Regina, Sask.—Store of Messrs. Bergyl ,and Kusch;
cause, defective wiring ; damage, unknown ; insured with
P. McAra, Jr. Five C.N.R. cars; cause, explosion of oil cans.

Orillla, Ont.—Dry goods and millinery store of ’
E. A. Wood, Limited; building owned by Mr. Peter -
damage on stock, $18,000; insurance, $23,000; damage o8 -
building, $s00. ’ 5 %

Toronto, Ont.—Residence of Mr. John R. MCM'
cause, defective wiring; damage, $2,000. Cigar fm‘.
Mr. Frank Dwyer; cause, rubbish fire in rear of building$i
damage, $200.

8t. John, N.B.—House owned by Mr. G. S. Mayes, and
unoccupied ; cause, incendiarism; damage, $1,200; 10
surance. Residence in course of construction for Mr.
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McArthur; cause, tar over-boiling; damage, $1,500; no in-
surance.

Swansea, Ont.—Residence occupied by Mrs. N. P. Kelly,
and owned by the National Trust Company ; cause, burmng
grass; damage on contents, $600; insured in the Western
and British America; damage on building about $4,000; in-
sured in the Western. ,

Tibury, Ont.—Premises of Messrs. Roszel, Laplante, and
Cox; damage on Roszel block, $500; on Laplante premises,
$3,000; on premises of Mr. Cox, $2,500; billiard room of
Mr. Laplante, damage, $2,500; damage, on tailor shop of Mr.

Memory, $1,500: -total damage, about $9,000: partly insured

Manor, Sask.—Hotel Manor, Hewitts’ hardware storé, and
general store of Messrs. Sharpe & Company : damage, Mr.

‘m. Hen ey, 8!8,000: insnrance, ‘1:_000: Mr. Ric hdrd

i (e
-

total damage, about

03

Noble, damageé, $500; fully insured;
$55,000. 3 3 i
Windsor, Ont.—Building occupied by SMessrs. D. M.
Pepy and Company, seed merchants, and the Ungar-William-
son Company. laundry ; building owned by tf_z Molsons Bank ;
t-tal loss on building and contents, $200, ; insurance on .
stock of Messrs. D. M. Perry and Compang, $25,000, as fol-
lows :— Northern, $5,000; Royal Insurance, $5,000 Livierpool
.nd1 London and Globe, $5,000; Yorkshitg, $2,500; {North

\merican, $2,500, and Western, $5,000. , i
Terento, Ont.—Two new -houses own #l hy Union| Stock

Yards Company ; cause, defective chimney £ damage, $2,500;

fully insured. Shed owned by Mr. W. J. i : faused

by boys ; damage, $800. Engine house.of

Brick Company ; cause, incendiarism ; damige; about ;

Rag factory of Mr. Elias Pullan; damageson $tock, $2,000;

2"&"‘- damage, $8,500; insurance, $5,500; Messrs. Sharpe
ompany, damage, $28,000; insurance, $18,000; Mr,

on buildings, $3,000; insurance on stock, 2,000, and build-
ing. $3,000, in the London Liverpool and Globe. 1

# |

; ‘
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AODITIONAE INFORMATION CONCERNING FIRES

: :

Coil Ont.— Grocery store occupied by Mr. D. C?
Fields; buildifg owned by Mr. R. W. O’Brien; cause, over-
heated stove; flamage, $4.000. )

Toronto, -—Residence of Mr. Herbert McGowan; |
cause, lamp explosion ; damage on contents, $1,000; on build:
ing, $1,000; igsured in the Merchants.

Lakefield, ODnt.—Barns of Mr. J. E. Richardson ; damage
on stock, $12¢; on buildings, Q(po; insured in the Com- |
mercial Uniongfor $100. - »

. Quebec, ——Sporting goods store of Mr. Eddi¢ Hogan; |
cause, unknowh ; damage on stock, $2,230; insured in the|
Quebec for $1500; damage on building, about $2,500.

Owen Ont.—Store room on mam deck of s.s.
Alberta, owned by the C.P.R.; cause, spontaneous combus-
tion ; damage pstimated at $1,000. )

, Ont.—General store, owned and occupied by
Mr. W. Kirkphtrick; cause, defective furnace; damage on
stock, $5,500;f0n buildings, $1,200; total, $6,700; ihsured in
the Gore Mutdal, £conomical and Merchants. o

Outlook, k.—Harness shop, owned and occdupied by
Mr, Geo. McKay; cause, unknown; damage on stock and
fixtures $1do;fon buildings $1,600; insured in the Commer-
cial Union of Eondon, Eng.

Presqu’ | Ont.—Residence owned and occupied by Mr.
John Arthur ig ; cause unknown; damage on contents
$800; on bui ; total $2,600; insured in the Perth
Mutual Insurdhce Company. )

Toronto, @nt.—Engine house of the David Wagstaff Brick
Company ; cad@se, inceridiarism; damage on engine $1,600;
insurance $608 in the Dominion ; damage on building $200;
insured for $3b in the Dominion. )

Regina, —Store owned by Mr. Daniel Ehmann and
occupied by WMessrs. Bergyl and Kusch; cause, defective
wiving ; damagle an stock $783; on buildings $270; stock fullz
insuted in the& North-West, and the building in the Norwic
Unien. :

Shoal , Man.—General store owned and occupied by
the Farmers Trading Company; cause unknown ; damage on
stock $10,000f on buildings $6,500; insured. in the Atlas;
Liverpool, Ldndon and Globe; Phoenix; Hartford, and
Queen. s
Windsor, Dnt.—Seed warehouse occupied by Messrs. D.
‘M. Ferry & Cpmpany ; cause, spontaneous,combustipn: dam-
age not estimated ; insured in the Insurance Company of N.A.
for $5,000; Ljverpool, London and Globe, $5,000; Northern
$5,000; Royal, $5,000; Yorkshire, $2,500; Home, $2,500;
Western, $2,560; total $25,000.

'l'i’!il FARMERS ARE CAUTIOUS.

Regarding Seeding—Earliest Spring on Record—
. Navigation on the Red River.
Monetary Times Office, -
§ Winnipeg, April sth.
Business §s' active in the West under promising crop con-
ditions. Bank clearings in Winnipeg advahced nearly four
millions for the week ending March 31st, over the correspond-
ing week of 18st year. Notwithstanding the exceptionally early
spring; farmefs in Manitoba are cautious as to seeding, but
should good weather continue, seeding will be general by the
end of this wéek, Rains in May and~June are more responsi-
ble than any jother element for good crops, and experienced
wheat growers are usually guided by this element. Up to
the first of April there had been little rain. This enabled
the farm;r; to prepare their land with thoroughness, and
the seed’this! year should be got in under good ¢onditions.
about a fortnight earlier than usual. It will then be but a

. matter of sufficient rain-fall during May and June—partic-

ularly June—fo insure a good crop.

. Increased Crop Area.

Another ¢ffect of the godd spring weather will be in a
largely increased area under crop. The returns of the past
two seasons have had the result of inciting: every man who
plants wheat 8r who has prospects of planting, to do his best
to get as much land as possible under crop. The eagly spring
and. excellent weather will promote this end greatly, and the
West will undoubtedly have the biggest seeded agea on record,

_both as a matlter of proportion and of fact. This increasing
of crop area is am asured fact, and if weather conditions
throughout the season continue to be favorable, there will
be .a wheat crop this year that will run well up to 150,000,000
bushels, as against 123,000,000 last vear. -

By the tilne the ice has gone from Lake Winnipeg the
locks and dam at St. Andrews Rapids will be in commission,
thus opening up the Red River from \',hc lake to Winnipeg.

»
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This will afford steam boat communication with th

ands of acres of productive land which could not -

railway service for many years to come; it will provide ;
transportation for many classes of low grade frei the
railway rate on which is almost prohibitive; and it will make'
Winnipeg a port and will provide facilities for ing ar
similar pleasures seldom enjoyed by a city located so far in-
land. A direct result to Winnipeg is in the shi .
vards along the waterfront, where gangs of carpenters and -

| shipbuilders are busy on the construction of boats. Market

gardeners will be benefited, as it is found that the soil e
tween Winnipeg and Selkirk is especially suited for raising

| vegetables, and more particularly that district between the

Rapids and Selkirk, where the soil is sandy. This means the
building up of a local river traffic, with Winnipeg offering
a good market and distributing point, while as a summer
route for dairy productg it would be unéxcelled.

Al Business Is Brisk. y

Spring trade and business in all lines made big strides
in March. Building permits in Winnipeg for March made up
a total of over $3,000,000 for the first quarter of 1910, figures
that will probably beat those of 1906, when over $1
was spent in new buildings in Winnipeg. As a the
first three months of the year have not been record
the work being at its height in May and June. Following this
rule, this year’s figures will run well beyond the record of
1906 at the end of six months.

After a period of quiet, the Centennial Exposition project
has taken renewed activity, and will be pushed forwardto -
the finished product in 1914. It is proposed to raise at least
$5,000,000. Half of this amount, practically, is subscribed
already, and it only remains to get the Expusition case
for the Dominion Government for its answer to the commit-
tee’s request for a grant of $2,500,000. O

Of the moriey to be raised, Winnipeg—by civic grant and
private subscription— will contribute $750,000 at the start
and will supplement this amount with further subscriptions
later on, if necessary, ¥ :
in the Wheat Markets. Y

The opening of April brought little change in market con-
ditions, though it has shown strength all week. There ismo
change in the position of the bull leaders in the wheat mar
ket, and until there is some selling of wheat by the big i
terests, no important break in prices .will occur.
reports from the winter wheat States are numerous. The
damaged territory covers about one-third of the total .
area of the country, and the reports of conservative q '
give the impression that the damage is serious. i
not paramount, the winter wheat crop of the United 3
assuredly an mmportant factor in the world’s wheat :
for the next few months. Whatever may be the outcome of
this year’s crop, the world’s requirements are well :
for up till the arrival of the new.crops: The world’s visible
supply of wheat and flour as wheat, on March first was
at 183,775,000 bushels as against 171,160,000 bushels in
1909, and 180,553,000 in March, 1908. Surplus stocks are
creasing, and the invisible supply in farmers’, dealers’
m‘llers’ hands is larger than a year ago. -

Both the U. S. visible and the European supply are
creasing. World’s shipments are larger than last year, while
the world’s visible supply shows an increase against & @&
crease a year ago. Thus there is no scarcity of wheat in
sight at present, and with average crops there should be 20
scarcity during the coming year. Speculative trading may
maintain the present high level of prices, but with a larger
supply than demand, prices will seek a lower level
a large curtailment of supply accurs through cop f 1
After May, the course of markets will depend on the visible
stocks and the new crop prospects. :

Crop Conditions Abroad. !

Conditions abroad have not been favorable, and
will probably be conservative in putting her remaining suf*
plus on the market, in view of the shipments already made,
and of a poor crop outlook. General conditions of the pres
ent time seem to indicate higher prices for the remainder of
Canada’s exportable surplus. Lake navigation is expected
open about the middle of April, and Fort William stocks will be
quickly shipped out. The movement from the country
a tendency to slacken down, but stocks at the lake front show -
an increase. Winnipeg market remains firm, and de-
made continues good. Export bids were more in line and e
quiries better. - Coarse grains are stronger, -but the
trade is extremely dull. The oat market shows a
crease in strength, but there is little demand.

— -

‘Belgian capital to the extent of $2.000,000 will be M-
vested in the Acadia Coal Company of Nova Scotia.
will be used in developing and enlarging the mines at
tou. A bill to amend the company’s charter is at
before the Legislature. o4

}
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AN MTRACTIVE INVESTMENT

'nere is now on offer the balance of an issue
of Empire Loan Stock at $110 per share.

PAYS 8 per cent.
Price will be advanced - at an early date.
APPLY TO

HE EMPIRE LOAN COMPANY

“ N

THE PRUDENTIAL ‘”LIFE

Insurance Com 3
Head Office - Winnipeg, ;b.a-‘;

Requires two progressive, reliable | District |
Agents. - Liberal contracts. W nt& to-day.

G. H. MINER, Managing mﬁcm

b

. o

WINNIPEG, - - - CANADA

¥ 2

The Standard Trusts Coy.

HEAD OFFICES - WINNIPEC, MAN.

J T Gotdon. I.P. Wm. Whyte (20d Vice-Pres. CPR)
ice- President

Capital .‘“ﬂ”‘ $500,000 Capital paid-ep $§ 350,000
Reserve fund, $90., 000 Total Assets, {over) $3,500,000
Money invested for clients in first mortgages on revenue-bearing pro-

perties at good rates of interest.
Those having funds and desiring to procure the best returns therefrom
Mt with undoubted security, are invited to correspond with us.

william Harvey, Hmmg Director,

Cortel. G005 o0

MJM—
Au-] Apamsos, M.P.,
President,

I\m:m Tmﬂh

JomumsTON M Lowe
P ramowr | J D McAwrwon G E. McCransy, M.P
y . W. oz C. O'Graoy Ba,‘l.l.
G M.P. A.‘l'w
-o——-—‘-—.-nn-l
iswued.

e Fru vt

IOI-I.Pln--.
Vice-President.

Winnipeg Fire Assmﬁce Co.

HEAD OFFICE wmﬂ@nc 1

e

AGENTS WANTED at alk Western

points. Apply
L. H MITCHELL, "Secretary
417 '

| to $2¢g for each $1,000 of Insurance

|
i

Colonlal is;

Fire Assurance Ca

WINNIPEG, N..
,3ooﬁ usets eQill

aﬁjed, compaied
of other Cannﬂﬁn \compamp!

: M
Lgﬁlq w. HILL.

Actual Security to Policyholders, $112

with $14.37 average assets

President,
W. SMITH.

t

L

OLDFIELD KIRBY & GARDNER,
Insurance

bouse
301 Main Street, .« « + WINNIPEG.

M. ALDOUS G. . LAING

Montague Aldous s and Laing

312315 Nanton Bullding, WINNIPEG, Manjtobs
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members Winnipes Stock Exchange
m“ﬂ—'w '.“".:‘ 'M Sites and Farm Lands. Write for
hlthh m.‘ o in the market b-dn-

Accoo l?lﬂ:: .ﬂ l'o... Atnnum. eto.

WINNIPEG PROPERTY

Diagram of Property.

FOR SALE : runr STRLLT.

-

woNPa9

100 feet, west side of
| Fort Street, within > _79°7 STRECET
300 feet of Portage - iﬁi
Ave. and close to Post + *
Office. Lot 100 x 120 A
feet. Price, $1,000 -

per foot. Apply

»
&
>
<
n
z
<
n

PMAIN STRLET.

—p—

THE GREAT-W| WEST &:m |

o.-nd.u aoo.ooo

‘l‘beCo-pﬁ dccland leMl?‘r
Muhmddﬂ,«uﬁpxm

.’.!:”.

June

cont, Six cent allowed on short! hn-m |

’.-:' cent. '::i‘lo.t.llﬂn‘ol&i_ Deposits, W,lb-

drawal wit! ut notice 2 |
Our latest Annual will be mailed on
Money to loan on jrst Mortgage on Real

oonveniellur-l HEN
Board irectors: W, T, Alexander. Esq., and M s
E.S. Popbamg . D, vm-m.;nmm'%.- ; € .,D.;E
o{ the Bank of Toronto; E. D, Martin, s )

oddenbn-llhnﬂcho ,‘A-M--Wlﬁ
w; wﬁ Al , Esq 2 =

tures for Sale in Amounts of 'W and Inlt#phl
thereof. Interest Payable HQM Yearly.

Head Office, WINNIPEG,
M. BULL, Pres. Ww.3i . WINDATT, H(\’
3

4%% Deben

J. R. McKENZIE & CO:

i ESTORS
© Toyest in the West.
Real Estate & Insurance ’

Mkﬁw |

T
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The Continental Fire Ingurance l:o

HEAD OFFICE WINNIPEG
Agents wanted in all M districts.

Offoe 1—National Trust mn -hu-h.

| Stevenson & Fielde, Free PressBid. Winnipeg, Man
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MARINE INSURANCE.

Underwriters Propese to Increase Rates Here—How to
Lessen Losses.

-

Canadians are justly proud; of their great waterwax for
western grain down the Great Lakes and the St. Lawrence
to tide water. [ And with the volume of freight "{ﬁf over
this route the numBer and capacity of ships of Canadiaa
bottom has encreased of late vears. It is felt by shipowners,
that the rates of hull insurance are a considerable handicap
te the route. In thé season <f 1909, for instance, the pre
mium was five per cent. to foot of Lake Erie with an extra of
one per cent. eéach to| Prescott and Montreal. That is ta say,
on.a steamer valued lat $100,000 the insurance would bé, for
a five or six months’ lseason $5,000, $6,000, or $7,000 accord-
ing to distance. .

It is now proposed by the marine underwriters that six.
imstead of five per cent. from Port Arthur to Port Colborne
shall be the rate for 1910. The matter has been dxs_cussz.-d
by the advisory .committee .of the Great Lakes Protective As-
scciation, whichh apgears o object to the advance. A pro-
position has now begn made that the vessel which makes no
claim for Mamages under her policy should be entitled 3
the end of the $easop to a refund of this extra premium. If
however,i the si% per|cent. is insisted upon, they will demand
that -while 75 per cept. of the refund shall go to the owner
~the 25 per cepti shall go to the master of the ship by way
of bonus, be adiministered by the committee of the Protective
Association, subject to certain settled rules.

Bonus to the Mastors

The idea is thatl this bonus will not only reward those
directly responsjble for the safety of the vessel, but also
afford a positive ingentive to all masters to navigiate witn
caution, and so decrease the risk of loss on all boats, even
in ¢ases where the nus is not actually earned.
~ One of the large transportation companies of the Grea
Lakes, the Pittsburg Steamship Company, which hal some
thirty steel ships, s tried this svstem of bonusing their
masters and has found it lessen their losses, which incline:
_the Advisory .Committee as well as the Dominien Marine
Association to believe that the application of this principle |
to Canadian boftoms| would lighten appreciably the consider-
able burdens that om' vessel-owners now have to bear. It
is complained that t impn.ﬁi%n of two additional premiums
on the lower waters |is not justified by the losses sustained
there, and that they| should be reduced
To Relieve Insurers insured g

A suggestion has been made. which, if adcpted, might |
in some degreée reljeve both insurers and insured. It is
this: that the marine insurance authorities should have some
thing to say about thé kind of navieatars emploved by the |
owners whose propefty they insure. And having kept watch |
over the career:of these men for a seasom or two, and noted |
where captaing or navigators made lossgs through reckless
ness, dl’unk('n:;%si. or disobedience of otders they would be |
entitled to say to the owner: “We <hall not insure a ship|
under such and such a man: he costs us too much money :
you had better discharge him.”” Such 4 step would give i
leverage to ship-owngrs and would tend to increase the care
fulness of navigatory

_— -
FIRE GOIPAN;Y REDUCES ITS DIRECTORATE

The number of directors of the Anglo-American Fire In
surance Company has been reduced from fifteen to seven. |
Th's acticn was taken at a special meeting of the share- |
holders held on Tuesday, several directors ‘having accepted !
offers for their stock. Messrs. Richard Thomson & Sons
were appointed to act as agents in Montreal for the company.
The vresent board ronsists ¢f Messrs. H. H. Beck (Gen
cral Manager), Percy Thomgon. R. G. Ewing, A. C. Heigh-
ington, E. Nerlich and J. B.Howe. The seventh member i<
vet to be appointed.

An agreement under which Mr. H. H. Beck. of th»]
Anglo-American Fire Insurance Company undertook to try |
ta secure 3,613 shargs of that concern for Mr. W. McComb
was examined by Mr. Justice Sutherland at Toronto on Mon-
dav. An application was made for an enlargement till trial
of an injunction restrainine Mr. Beck and his co-directore
from transferring their holdings to others. and particularly
to Mr. Thomson of St. John

Mr. W. N. Ferguson, who appeared for Mr. McComb
claimed that Mr. Beck had agreed to acquire the stock for
860.000. Before the deal had been ccmpleted Mr Thomson |
had stepped in and attempted to acquire for himself the
block of stock Mr. Beck was to turn over to Mr. McComb

Mr. F. E. Hodgins. K.C., for the defendants. said that
Mr Beck was prepared to turn over his cwn stock to Mr
McComb. As regards the holdings of the other di\rectonl
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| often left exposed to the weather for the rest of t‘e

| men, while their boilers being insured

| spection, as compared with the laws under this head

olume 44

: ‘_% :
he had been unable to secure them. The coolness with which |
the directors treated the McComb offer when submitted o
them by Mr. Beck indicated the poor prospect of its being
accepted. There was nothing to prevent Mr. Thomsen from
himself making a bid for a controlling interest. He had at
the outset emphatically stated that he would not sell on Me.
Comb’s terms.

Counsel further mentioned that Mr. Beck, under the
agreement with Mr. McComb, was to receive $25,000 for his
trouble, the amount having been increased from § the
original figure, and also $6,000 for. the 303 shares held by
him. It was theéyefore to his interest to have the deal go
through. )

Mr. Ferguson said he only wished Mr. Thomson to
restrained from dealing with stock on which Mt. Beck might

.have ;got an option under his agreement with Mr. McComb,
4

His Lordship reserved judgment.

— .-

INDUSTRIAL ACCIDENTS IN NOVA SCOTIA.

That industrial progress has its dark side is shown by
the last report for 1909 of Hon. Christopher P. Chi
Commissioner of Public Works and Mines for Nova Scotia.
The number of industrial accidents reported duripg 1909 for
Nova Scotia was 501, of which 12 were fatal. The following
table gives the nature and number of non-fatal accidems

| during the past year:—

Scalp wounds or head injured, 28; loss of eye 1; eye in-
jured 55; face cut or burned 18; collar bone broken and head
cut 1; arm lacerated 1; arm injured 12; hand badly crushed
i1; hand broken 3; hand badly burned 7; 1
hand cut or injured 54; arm broken 4; loss of four fingers 1
loss of three fingers 5; loss of two fingers 4; loss of one
finger 10; loss of thumb 4; finger broken 6; fingers crushed
44; hip dislocated and internal injury 1; both legs broken 1;
leg broken 3; leg injured 55; ribs and back injured 3; “
injured 17; knee injured 10; loss of foot 1; foot inj
smashed or burned 73; toes crushed 24; rupture 3; tom
off 3; gas 4; burned from live wire 1; slight burns or scalds
24; miscellaneous 88. Total s79. :

This table includes all accidents reported but falls far
short of the actual number of accidents occurring. Many
employer are negligent in forwarding reports, pexn-

to pro-
vide guards. or take other steps to prevent s.milar accid

It is not possible to inn‘*aat’c all the accidents
nor is it necessary, as manyWre of such a character that the
report gives all the information required. It is necessary
and in line with humane ideals that accidents of a fatal or
serious nature should be fully investigated as soon after hap-
pening as possible. To cripple a worker for life, or perhaps

I3

ing an enquiry, as a result of which they would have

| to kill him, is such a serious matter that the most
| and searching investigation should be made, and the

sibility placed where it belongs—on the victim, the ¢
or the employer. It would be well if employers knew that i

| future they will have to give a strict account when accidents
|'of this kind happen.

In the report, attention is drawn to the carelessness and
disregard shown by men in charge of boilers. In many saw
mills the boiler is only used for the cutting season, and is
year.
Large steam .plants are usually under the care of competent
are subject to inspec-
tion at least once a year. Small establishments do not as &
rule carry boiler insurance, the necessary inspection thus be-
ing neglected, and in fact, seldom is it seriously con e

The position Nova Scotia occupies in regard to d :

other provinces, is not satisfactory, being, coupled with m
Edward Island, as the only two provinces that do not exercise
some supervision over steam boilers.

——————

It is with regret that The Monetary Times records the
death of Mr. Frederick Wilson, late accountant of the
Insurance Company, Toronto. Mr. Wilson was the ,
town clerk of Parkdale, Ontario. and was well knoaw in in:
surance circles.

.- » . -

Mr. J. W. Cockle, of Kaslo, B.C., is drafting a scheme
for presentation to the Insurance Commission, when it sifs
at Nelson, which amounts to compulsory insurance in
hands of the Provincial Goyernment. The scheme is mot
perfected yet, but these are its salient features: Ew

| *0 be insured and the Government to assume the risks. In
-cities the amount to be levied and collected with the taxes.

the assessors’ roll being taken for valuation; in unincorpor
ated places the Provincial assessors to include the vah}lﬁ.
and collection of rates with their usual work; justification
left to the courts of revision. Mr. Cockle figures a rate
abouyt 124 per cent., and bases this on the fiqures of the last
Government report, which showed that for fire insurance®

British Columbia paid out about $6,000,000. g
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Renting and Manage- Money Lo-od for Clients in

ment for non-Residents,

New Nanton Building,
Q Wianipeg.

T.H.CROTTI @ co.
Established 1879

‘Real Estate A‘oau

OSLER, HAMMOND & NANTOK,

STOCK BROKERS.
gorser of PORTAGE AVENUE and MAIN STREET, WINNIPES

and Sell on Commission. STOCKS AND BONDS.
o.?-uo.umuurmmmw.
' Telephone 1992, 4
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CORRESPONDENCE.

FIRST MORTGAGES on
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Fryer Q Co. "
COBALT 'TOCK‘ out specialty
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SEABORN & TAY "03
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Chartered Accountants, E
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PRESIDENT

-

Joba ». Persse

« A Western Company for W

VICE-PRESIDENT

Thes. Ryan,

Office 106-108 Crain Exchange S B

ESTABLISHED 104
ClarKson, ross ! 0 Menzies
Accountants, Auditors,
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Bonds  Loans

Money invested on sound securities at good rate

CORPORATION LTD.

Head Office—GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Of jce—14.16 Broad St. House, Broad St.. LONDON, ENG.

V. P. OpLuw, Manager Insurance D.pln-n. E.
Sec.Treasurer’; Minrow quu.. Man, Director, sul-ﬁ; D,

,“l.m

Correspondence Solicited.

Reports _Insurance

We are prepared to guarantee both principal and m}h-on.hn.

CANADA GENERAL INVESTMENT

Vzﬁa“‘ —.son. W, C, Surmearanp, President; Major H, Acuzson
¥ Corz

WDIRECTORS :—How A, P McNas; F A, Bram, Seskatoon: M. G |
l.“"-.llll :—l'unnu, Bank or Cawapa, Winnipeg; Liovos Bawx 1
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W. A, HENDERSON AND ANY, Accountanty
e Nis RANTON BLOCK w & v
L s Offies: 108 Darkh Blosk, Regina. Sesk

TUPPER, GALT TUPPER MINTY & McTAVISH,

HARRISTERS AND SOLICITORS
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STENART TUPPER. K C, ALEXANDER C OALY
AVISH

TUPPER, GEORGE D- MINTY, GORDON C.
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NEW DIVISIONAL POINT AT

A genuine opportunity

PACIFIC SHOPS.

ancial and Real Egl zto

for Investment, Lotl from $75 to
one-fifth cash. Toﬂim Title,

s Apply to R. . BIRKETT,
Fin
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MORTALITY OF A MILLION.

Dr. Farr; in & recent report says: Let Us trace t}'xc
physical fortuse which any million of us may "asombl-‘g”ff
pect. The number, to begin with, is made up of 511,745 0'\:
and 488 255 girls, g disproportion which, bwand-by, will be
redressed by the undue mortality of the boys and will be re
versed before the close of the strange, eventful history.

More thaf a quarter of these children will die before
they are five- years 'old—in exact numbers, 141,387 bn'_\\ and
121,795 girls. : The two sexes are now nearly dn a level.

The next five years will be much less fatal. In the suc
ceeding five years-—from ten to fifteen—the ‘mortality will
be still- furthet reduced. Ipdeed, for both sexes this i1s the
most healthy period of life ; the death rate, however, is lower
for boys than for girls. There will be some advance in
deaths in the next five years, and still more in the five which
follow, but 634,045 will certainly enter op their twenty sixth
rear. ] o
» Before the next ten years are at an end two-thirds of the
women will Have been married. The deaths during that
period will be 62,032, and of these no fewer than 27,134 will
be caused by cdonsumption. Between thirty-five and forty-five
a still larger ¢ death-roll ’’ will be paid, and little more ‘than
half the original band—in exdct numbers, 502,015—will enter
on their forty-sixth year. _

Each sucgeeding decade, up to seventy-five, will now be-
come more fatal, and the numbers will shrink terribly. At
‘seventy-five ohly 161,124 will remain to be struck down, and
of these 122,559 will have perished by the eighty-fifth year of
the march. Re 38,565 that remain will soon lay down their
burdens, but 2,153 of them will struggle on to be ninety-five,
and 233 to be 100 years old.

Finally, in the 108th year of the course, the last solitary
life will flicker out. Such ,then, is the average lot of a
million men dnd women. -

S e

REJECTED LIVES.

An Ontarip correspondent who has been some twenty
years a life agent, writes as follows to The Monetary Times :
I have read bdth your recent articles on the subject of *“ Pass-
ing the Doctor,”” and I find them intereésting, but I do not feel
like pining my faith to the opinion of a medical examiner in all
cases. My past experience leads me to believe that no hard-
and-fast rule can be laid down to advantage by any Life Of-
fice regarding lives that are slightly under ordinary, as it
happens not infrequently that such lives improve later on, and
are in every respect unexceptionable. 1 have in my mind at
the present time the life of a gentleman who is now nearly
seventy years of age, and who was three times refused by the
doctors, with| the result that the company refusing him lost
a great deal more business than his risk, the profit on which
would have beéen more than sufficient to make up for any doss
that might occur through this man’s early demise, indeed such
cases are comtinually cropping up, ‘where good lives are re-
fused. Thig disheartens the agent, antagonises the proposed
insurer against that company, and he advises all his friends
not to have anything to do with it.

“Personally I am a good deal skeptical cohcerning the
ability of dactors with respect to individual lives; [ may say
that 1 was refused by a life company, and turned down hard
by the doctor who examined me. The only certain thing
about medical science is that the patient or the life will pass
away sometime or another, but as. to how or when I have
been driven to. doubt whether one of the learned M. D’s
knows much more about it than we do ourselves. If a man
lives whom a doctor has rejected, why the doctor is simply
astonished at it for he ought to have died. And if he dies
the doctor says I-told-you-so, and takes a great deal of credit
to himself far his clever prognostication.

—————————i

MOVINC PICTURE SHOW HAZARD.

The report of Fire Chief Tremblay of Montreal, on the
moving picture theatres of that city covered forty-two show
places, twenty-nine of which hold regular performances and
thirteen occiasional. A drawing, showing the floor plan of
the building was attached to the report on each place. The
fire chief desires the operators of the moving picture ma-
chines to undergo examinations so that they may thoroughly
understand the electrical apparatus, etc., in comnection with
the machine in order to avoid the danger of combustion.
Mr. Tremblay says in part :—
“General conditions in nearly all those pl
gerous. Exits and aisles are
Every night in some places,
tors and thoWisands of citizens

aces are dan-
not sufficient or too narrow.
aisles are blocked with specta-
are daily risking their lives in
the perf. nces, The operators in charge of the moving
picture machines should pass an examination as to their
qualifications before being placed in charge of the machines,
which are dangerous to handle. The buildings occupied by
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moving picture theatres should be used for that purpose oaly.
Commercial establishments, dwelhngs, etc., “should not e ]
iolerated in the same building. Experience shows that when
fires occur in ‘moving picture theatres, flames spread with
lightning rapidity and fer that reason are very

“There should be no scenery of any kind on the tage.
\n employee paid by the city and under its control should be
placed in each of those theatres to see that precautions gm
taken so that the life and property of.cmzens be
against danger from fire, accident, panic, etc., as well as o
enforce the city by-laws.” :

S ea» e ‘

ANOTHER NEW LIFE COMPANY.

The Protectorate Life Insurance Company of CM& :
the latest. Several Ottawa capitalists head the organization
and the company will start operations as soon as the legal
steps necessary to the obtaining the charter are .
This will be the first life insurance company to have its heade
quarters in Ottawa. The bill for the company’s charter js
before Parliament. . &

~ booklet containing information regarding the -
states that it is “in the course of organization.” The pro-
posed capital stock is $1,000,000 divided into 10,000 shares of
$100 each. They are offered to the public for subscription at
a premium of $25 per share. The pamphlet does not indicate
who are backing this new proposition.

e g mmmee

A New York writer points out that the agitation all
the country about the cost of living brings out the
but satisfactory fact that while the costs of everything else in
the line of necessity has gone up, the cost of insurance has
gone down. The price has not changed, but the policy of

to-day carries 15 per cent. more value than it did ivey‘
ago. =8

The directors of the Nova Scotia Fire Insurance Coms
pany have made changes in the executive staff in order to
keep pace with expanding “business. A general agent of
the province is a new office created and Mr. Harold F. hel,
who for several years has been with the company, is ap
pointed to the position. Another new office is that of g«
retiry, to which Stanley Johnston is apointed. i

the duties of these officers were covered by Manager A. €
Baillie.” : =

of the Revised Statutes of Canada, 1906, known as “The
Act,” letters patent have been issued under the Seal of the Secretary

PUBLIC Notice is hereby given that under the First Par: of d-.s
State of Canada, bearing date the 1gth day of Junr{. 1910, {

James Stelley: Lovell, accountant,  William Bain, -keeper,
Gowans, Henry Chambers and Albert John Wise, solicitors’ clerks, sl
the City of Toronto, in the Province of Ontario, for the l*“
poses :—(a) To manufacture, acquire, own, operate, sell, lease and
electrical, pneumatic and hanica! appliances, machi

be used in commection with or for the weighing, packing and .,
different quantities and kinds of goods and merchandise; (b) To Base
facture, buy, sell and deal in packages, cartons, cases, and receptacles of
all kinds and descriptions; (c) To manufacture, buy, sell, and deal in

and glue products; to mix the same with chemicals and other

and deal in said mixtures; to own, buy and sell formulae and patest
cesses for the manufacture of glue and the licensing of other persoms
corporations to -u:g.cnn and deal in products under ‘any mistare
patented formulae; (d) To manufacture, buy, sell, lease and

in all machines, machinery tools, implements and apparatus asd
articlés that may be used in connection with any and all"of the
aforesaid or with selling and transporting the manufacture of
ducts of the company; (¢) To manufacture, purchase or otherwise
hold, own, sell, assign and transfer, invest, deal in and deal with
wares, merchandise and personal property of every
enter intd any arrangement for sharing profits, union of
operation with any other person or company carrying on or
on any business or tramsaction which may be of bemefit to
(8) To purchase or otherwise acquire and undertake all or l&
assets, business, . property, privileges, contracts, rights, o
liabilities of any persom or company carrying on any part of
which this company is authorized to carry om, or possessed
suitable for the purposes thereof; (h) To lease, sell or o

of the property and assets of the company or any part thereof,
consideration as the company may deem fit, including shares,
securities of any company; (i) To raise and assist in raising
and to aid by way of bonus, loan, promise, endorsement,
bonds, debentures, or other securities or otherwise any cor
capital stock of which the company holds shares or with which
business relations, and to act as employee, agent, or manager
corpogation; and to guarantee the performance of comtracts by
corporation or by any person or persons with whom the company
business relations; (j) To’do all acts and exercise all

on all business incidental to the due carrying out of the obj

the company is incorporated and necessary to enable the

ably carry on its undertaking. The operations of the com

on throughout the Daminion of Canada and s
“Pueumatic Scale Corporation, Limited,” with a ecapital stock of
thousand dollars, divided into 8o shares of twenty-five dollars
the chief place of business of the said company to be at the City
onto, in the Province of Ontario,

Dated at the office of the Secretary of State of Casada, this ssst &
of January, 1910 d
Under-Secretary

et

i
i
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h!‘l‘l;l
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of State.

& CASSELS,
Solicitors for %

PNEUMATIC SCALE CORPORATION, M
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WESTERN Assurance Co.
Incorporated 1851.  Fire and Marine.

Capital L e e m
Assets W SRR NS 3,267,082.55
Losses paid mm 52,441,172.44

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.

THE LONDON MUTUAL
FIRE

INSURANCE COMPANY

HEAD’ OFFICE, : ':omnro ‘

Is not a nmev venture, but an old-gstablished,
successful, Canadian institution, with & 'clean
Fifty Year record and the patronage of . over
Seventy Thousand satisfied policyholders.

D. WEISMILLER, President and Managing Director.

The Pacific Coast Fire In

Head Ofce, Vancouver, B.C.

A record of twenty
All  legitimate

Dale & Co., Montreal, Que. ; Beverley R. Armstfong, St.

. 5. Brock and Jobn Hoskin, K.C., LL.D. W. B Meikle, C. C. Foster,

John, N.B.; Brydges & Waugh, W‘mnipe‘:'é Man, ;.

Vi

sHill | Shisked

*
e

ﬁ
ASSURANCE COMPANY

GUARDIAN “*"nareo

ESTABLISHED 1821,

Assets exceed Thirty-wo Million Dollars
Head Ofice for Canada, Guardian

ARMSTRONG & DeWITT, Ceneral
1918 Leader Lane, L

.Fs .

R
surance Co-
rsslperaitd 8.

DOMINION CHARTER, o8 |
_ Full deposit with Dominion CoverBment,
T e Y eted and SAld
GENERAL AGENTS:—T. W. Greer, Torontg, Ont.;
Na-

tional Finance Co., Vancouver, B.C.

T. T. Langlols, - R. W Duke,
President. Cenéral

Manager.

4 |
I8

Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.
Agents,

. touon&

THE TAW UVION & ROTK INSURANGE CO., Ui

(1a which are incorporated the Law Usion & é and [the Rock
Insurance Companies). FOUNDED IN :

Assets sxceed $45,000,000. Over $5,000,000 n Canada.
FIRE and ACCIDENT RISKS ] :

Canadian Head Office :—11s St. James St., Place d°
- 'Agents wanted in unrepresented towns in

Alex. S. Matthew, Manager, 4 PR
Nen B e Seb-Manager. I J. E. E. DICKBON,
Accident Department. - ™ .
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PIONEERS’

FIRE INSURANOE COMPANY

BRANDON, =-- MANITOBA
A, C. FRASER $. L. HEAD HUGH R, CAMERON
PresipEnt

Vice-PRESIDENT MANAGING DIRECTOR

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office. |
Head for Canada B il
LANSING LEWIS, - ). G. BORTHWICK, Secestary '
MUNTZ & BEATTY, mw ‘
Temple Bldg., Bay St., TORONTO. Telephione Main

L
B4 ¥

WATERLOO MUTUAL FIRE WCE CO.
Estasusnsn w1965 I =
Head Office B WATERLOO; Ont.

Total Assets 81st December, 1908, . R

WM, SNIDER, Presidest,  GEORGE DIEBEL VictPresident.
FRANK HAIGHT, Manager. T. L. ARMSTRONG, loapeciar.

QUEEN ™ ia.Smr

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

F&c‘»‘m"&‘%“ﬂ-u- o m o

Economical Fire Ins. Co’®

CASH AND MUTUAL SYSTEMS

Totsl Net Assets, $421,414.94. Awount of Risk,$20,333 546
Government Deposit, i |

Incorporated 1875,

INSURANCE COMPANY

Mercantile Fire

e 4 ,000.00
Pdid-hbmanmOnm.m i 000,00

\
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UBLIC Notice is hereby given that under the First Pn{t of chapter »
P of the Rr\g‘ed ‘Statutes of Canada, 1906, known as “The Companies

Act,” letters patent have been issued under (he“SeAlh of the Sccretuy!_ o'l |
se ¢ - X te th st day of arch, 1910, intorporating |
State of Canads; bearing date the a y B B -

James Stel'er well, accountant, William ”Bun.A , .
Gowans, Heary [Chambers and Albert Johan Wise, solicitors _derh, all o
the City of Toroste, in the Province of Ontario, for the lollo"u:‘ purposes,
viz.:—(a) To adquire by purchase or otherwise and hold lands, timber
limits or licenses, water lots, water falls, water privileges or concessions n'ngl
powers and rights, and interests therein, and to build upon, develop, cuiti-
vate, farm, vettle and otherwise improve and utilize the same, and te lease,
se’l or otherwis¢ deal with or dispose of. the same; and generally to carry

on the business of a land and land improvement company; (b) To aid and |
or without |

security settlers and intending settlers upon any lands belonging to or sold |

assist by (way of bomes, cash advances or otherwise with

- id lands;
by the company, dnd gemeraly to promote the settiement of said H
(e) To establi“ stores for the sale of groceries, provisions and gemeral
merchandise to settlers and intending settlers and others upon lands be-

longing to or séld by the compamy or in the neighborhood of such lands |

and generally to c on business of gemeral storekeepers and merchants:
(d) ‘;‘o purc'hcu ::ryo‘er'ne acquire, hold, pledge, hypothecate, sell or
otherwise dispost of shares of stock, bonds, debeatures, or other securities
in any other cdtporation notwithstanding the provisions of pection 4 of
the said Act; {¢): To purchase or otherwise acquire and n.tleruhc and
assume sl or dny part of the assets, business, property, privileges, con-
tracts, rights, obligations and liabilities of any person, firm or company

carrying on any business which this company is authorized to carry om, of |
any busniess similar. thereto, or possessed of property suitable for the |

purposes of this campany’s bvsiness, and to issue in payment or part pay-

ment for any property, rights or privileges acquired by the company, or |

for any guarantees of the company’s bonds, or for services rendered,
shares of the company’s capifal stock, whether subscribed for or not, as
fully paid-up and son-assessable, or the company’s bonds; (f) To raise and
assist in raising money for and to aid by way of bomms, promise, endorse-

ment, guaranted of otherwise, any corporation the capital stock of v.hich |
the company hdldy shares. or with which it may have business relations, !

and to act as employee, agent or manager of any such corporation, and to

guarantee the performance of contracts by any such corporation or by any |
person’ or persoms with whom the company may have business relations; |

(() To enter into partmership or into any arrangement for sharing profits,

union of interests, cowperation, joint adventure, reciprocal concession or |
otherwise, with any persom or company now or hereafter carrying om or |

engaged in any bysindss or tramsaction which this company is authorized
to carry on or ésgage in; (h) To procure the company o be registered
and recognized /in ‘any foreign country, and to designate persons therein,
according to the laws of such foreign country, to represest this company,
and to accept services for and om behalf of this company of amy process

.property and asdets of the company or any part thereof for such considera-
tion as the compasy may deem fit, including shares, debentures or securi-
; (k) To do all acts and exercise all powers and carry

the company i$ lincorporated. and necessary to able the company to
profitably- carry on ity undertaking; () To do all or any of the above
things in Canada or elsewhere, and as i
The operations! of the company to be carried on throughout the Dominion
of Canada and elyewhere by the mame of “Canadian Real Estate Agency
Company, Limifed,” with a capital stock of two hundred thousand dollars,
divided into two thousand shares of onme hundred dollars each, and the
chief place of business of the said company to be at the City of Toronto,
in the Provincg of Omntario.
Dated at the office of the
of March, 1980, ! !

Secretary of State of Canada, this a3rd day

THOMAS MULVEY,

2 i d Under-Secretary of State.
Dated at Toronto, this 8th day of March, tgra, 7

BLAKE, LASH, ANGLIN, & CASSELS,

»-

§ Solicitors for
CAFADIAN REAL ESTATE AGENCY COMPANY, LIMITED.

=

-

PUBLIC anfte is hereby given that under the F

“ol the Révised Statutes of Canada, 1906, known as “The Companies
Act,” letters tent ve been issued under the Seal of the Secretary of
State of Canada, bearing date the 24th day of Mnr&h, 1910, incorporating

Alfred . Bicknell, James William Bain, er i

Frederick Robgrt ‘MacKelcan, and Mol gy Gt e
Toseph Edward Riley, accountant,
C.ity of Toronfo, jn the Province of Ontario,
viz:—(a) To chrry on the business of milling
b'nmeu incidental thereto, including the buying, ‘selling,
kinds of cereal grpins and manufacturing all the produc
carry on the Busipess of
lish shops or sf
(¢) To carry

bread.. !onr, s and farinaceous compounds and materials of every
description ; To carry on business as grower,

porter of and ‘dealer in grains, seeds,
and ether fqod. praducts,
to establish stoges,

irst Part of chapter 39

for the following purpose,

general manufacturers and millers, nad to estab-
jores, and to purchase, sell and deal in general merchandise ;

f business as bakers and manufacturers of and dealers in
sc
(d)

shipper, exporter, im-
n farm, garden, and daity products,
_and in connection with the business of the company
fes, agencies, depots and other markets for the sale of the pro-
n_iucn of the company ; (¢) To carry on the business of warchousemen, includ-
ing the operatién of cold Storage warehouses or plants : (f) To acquire by pur-
rhase, lease, ‘irr. exchange or otherwise, and hold real or personal pro-
perty, water Ibts, water privileges, and powers and rights and interests
threin, and to-Puild upon, develo
prove and utilife the same; (g) To purchase, construct, acquire, lease,
own, hold, sell, equip, work, maintain and operate such mills, factories
bakehouses, \ll?ps. buildings, machinery and appliancds as may be nerr-t
rary or coavesient for the purposes of the company ; (h) To conmstruct,
Acquire, own, Sanage, charter, operate, hire and lease all kinds of steam
and sailing veysels, boats, tugs, and barges and other vetsels, wharves,
docks, ekynorﬁ. warehouses, freight sheds and other buildings mecessary
or comvenient for the purposes of the company; (i) To acquire by pur-
rhase. ! lease, Mire, exchange or otherwise any rights or privileges which
mav be necessary or useful for the carrying on of the business of the com.-
pany; (j) To domstruct, or acquire by lease, purchase or otherwise and to
operate .mh :lor.tte production, sale and disposal of steam, electric,

+» hydran'ic and other power or force, and to produce, create,

paeumatic
develop, acquire by lease or otherwise, and to contro! and generally deal
such steam, electrie,

Il and use, lease or otherwise dispose of
paeumatic, hvdfaslic and other power for any uses and purposes to which
provided always

the same are adapted:

‘et,

that the rights, privileges and
powers hereby erred upon the company in this paragraph in a:qniril(.
asing and g of electricity, when exercised outside the property of
the company, be subject to all the laws and regulations of the pro-
vincial aad “authovities -in that behalf: (k) To apply for and

{

THE MONET

| the property or assets, privileges, contracts, rights, obligations and

t’di\pn-e of; (t) To carry on any .oth
| or otherwise) which may seem to the company capable of

| indirect'y to enhance the value of or render profitable any of
|

or suit; (i) Tojamalgamate with any other company having objects similar |
to those of this company; (j) To lease, sell or otherwise dispose of the |

t count, execute, and issue promisory-notes, bills of exchange, bills

ties of any ¢o | warrants and. other nggotiable or transferable
on all hlinlmzcﬂd to the due carrying out_of the objects for which |

yneux Lockhart Gordom, solicitors, |
and Harry Riley, law clerk, all of the |

in_its branches and all other |

and dealing in all |
ts thereof; (b) To |

P, cultivate, farm, settle and otherwise im- |
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maintain, register, lease, acquire and hold,” or to sell, lease and
of and granmt licenses in respect of or otherwise turp g9
patents of invention, improvements or processes, trade marks, trade
and the like, necessary or uséful for any of the purposes of the
(1) To lease, sell, improve, manufacture, develop, exe
account, or otherwise dispose of any or all Hf the properties
of the company for such consideration as the company deem
<hares, debentures or securities- of any other company; (m) Te
all ot any part, including the good-will of the business or

ties of any company, person or persons carrying on any business
company is authorized to carry on, or any business similar
possessing any property suitable for the purposes thereof and '.
the same wholly or in part in bonds, debentures, or fully paid and »
assessable stock of the company, and to sell, lease or otherwise
the same or any part thereof; (n) To enter into any arrangement for
ing of profits, union of imterest, co-operation, joint adventure, .
concession or o se, with any persom or company carrying on or
gaged in or about to carry om any busimess or transaction which

company is authorized to engaged in or carry on or to amalgamate
any such company; (¢) To acquire by purchase, concession,
other legal title, the good-will, property, rights and assets, and
the liabilities of any person, firm or company, transacting any
similar to that conducted by this company, together with the
stock in trade, and assets gemerally in such business, and o
acquire and hold thé stock or shares of stock in any other
carrying on business similar to that which this company is

ized tc carry onm, notwithstanding the provisions of section 4 of T
panies Act; (p) To acquire the shares, bonds or of
road or transportation company carrying om business within the
of Canada, notwithstanding the provisions of section 4 of the
and to purchase, build or construct any railroad sidings which
necessary or convenient for the business of the company; (q) Te
assist in raising money for and to aid by way of. bonus, loan,
dorsement, guarantee of bonds, debentures or other or of

wise, any other company or corporation and to guarantee the forms 4
contract by any such compaay or corporation, or by any other '

persons with whom the company may have business relations; ("m
the moneys of the company not immediately required in such :

may from time to time be. determined; (s) To distribute among the
holders of the company in kind any property of the company and
ticular any ‘shares, debentures, or securities in any other companies
longing to the ecompany or which the company may have the
zﬁbusileu (whether

veniently carried on in connection with its business or calculated

pany’s property or rights; (u) To lend moneys to customers
having dealings with the -company and. to guarantee the
comtracts by any such persons; (v) To draw, make, accept, ‘
truments; (w) To sell|
i+ Aertaking of the company or any part ' $ue
consideration as the company may think fit, and in ¥
debentures or securities of any other company having objects
or in part simi'ar to those of the company; (x) To sell,
develop, exchange, lease, dispose of, turn to account, or
with all or any part of the property and rights of the company;
all'or any of the above things as principals, agents,
trustees or otherwise, and either alone or in conjunction with
The powers in each paragraph to be in-no wise limited or i
reference to or inference from the terms of any other m“
do all such other things as are incidenta! or conducive to the
of the above objects. The operations of the company to be caf
throughout the Dominion of Canada and elsewhere by the name o
adian Cereal and Milling Company, Limited,” with a capital stock 8
million dollars, divided into 40,000 shares of one hundred dollars
the chief place of business of the said company to be at the City
| onto, in the Province of Ontario. ;
Dated at the office of the Secretary of State of Canada, this solh

of March, 1gio. Lvey %
THOMAS M ’ 2 o7
Under-Secretary of State,

o2

Dated at Toronto this 6th day of April

BICKNELL, BAIN, STRATHY, & MAC‘KELCAN.
Solicitors for %

Canadian Cereal & Milling Company, Limitel

MEDICINE HAT FINANCES.

L The total debenture debt of Medicine Hat, Alta., is
[by the 1909 statement to be $508,673. This is :
| $108,665 for waterworks, $119,405 for gas plant, and
{602 for general purposes. The amount of debenture
held is 840,209, this including $12,655 which has yet
spent on sewers. The total assets of Medicine Hat
| tc $607,203, this being $44,418 in excess of the liabil

The ‘revenue of the city for thé\year amounted ¢
the two chief items under this head being $25,420
learnings and 843,772 for taxes. The expenditure !
totalled 849,178, thus leaving a syrplus of revenue.
penditure amounting to $165. The revenue under &
of capital account was $137,000, this being the proceeass
debentures sold, and, after deducting' expenditure, there:
| mained a balance of 850,770, from which is deducted $2
| for expenditure in 1908, covered by debentures sold in
! Added to the balance remaining is $9,108, p
| hospital debentures unexpended, thus making the total
| benture funds unexpended $36.380

The unsold debentures of the cify amount to $
and are composed of two blocks, one for $6,500 and ;
89,000. Messrs. W. A. Henderson & Co., chartered #&
countants, state that in making up the revenue and :
ture accounts for 1908 the repayment of principal on @
tures was not included. This year the earnings .
charged with the amount paid on debentures, and the ress
shows the net earnings of the plants.

& 2
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FIRE INSURANCE
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FIRE INSURANCB

The Occidental Fire
Insurance Co.

A NAISMITH, Premdeat. R M. MATHI-.SON
A F KEMPTON, Vice-Presdent.

Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED OAPITAL - -  $500,000.00
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $385,405, I8
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD O' Dl"m”

R. BROCK.
ll.mxoox. Pmihﬁ )Ol!l HOSlIN KC. L LD

ERDIKE, M. P. A. IOIROW
AUGUS‘I'U’ s‘
nlDIIIC NICHOLLS

MES KERR OSBORNE
t%lc LL.D. R. HENRY M. Pll.uﬂ

W. B, MEIKLE, Mascaging Director P. H. SIMS, Secretary
Capital, $1,400,000.00

$33,620,764.61

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.

OF LONDON, ENGLAND;

Total Funds Exceed $86,250,000
Security Unexcelled

T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Residence, Main 1145

. | Telephone Office, Main 2288.

Gama Branch : Corner St James and MeBlll Sis.. MONTREAL

Norwich Union
FIRE
I g R
Founded 1797 -
Head Office for Canada:
TORONTO

Jobn B.  Laidlaw,

Manager: . H. Rodgers,
Branch Secretary,

ST.

Founded 1853.

uhthvdu-donnu
security of Canadian

For
DALE &
W. E. FUDGER, mauur«mwwumna
ANDREW M, ACK& SON, Hollis Street- N

‘“J 169 Halifax, s..p..uu
“l‘“.CALKlN -‘MW&-MS&J&-.NB..M-I

CHRI
Agencos ta the Prpvioces of MAN

PAUL FIRE AND MARINE
INSURANCE COMPANY
ST. PAUL, ulupiaota
Assets Over - - - 36,000,000

l'ollcyllold‘n Surplus Over 82.“...“ :

mm&-mm wa, Canadian
d Sixty Th Doﬂm(t-ﬁo.cdhrth

Contracts (Fire), communicate with the following :
PANY, Coristine Building, u..mx.g..anmlmnu

of Nova Scotia,

for Province of New Brunswick.
lOOOOWlN.:: Sansome Street, S.n!nnch». Cal.,
British Columbia.
TTOBA, SASKATCHEWAN, AUBERTA,
report direct 10 the Home Office, ST. PAUL, Mina., US.A.

Canadian Marine Mou.
DALE & COMPANY, Coristine Budding. u..-mn.q.

The Icadla Fue lnsurance Combany

.00
Capital Pald-up ...oioovenseronsscasssnansose
Total Cash ::-u ......................... $57 4:
Uncalled Capital......cooovsvissvenves vevews f
Liabilities, including Reinsurance Reserve 71 22

Br. Columbia—COR
w o-—sgnw - East. 'U“N &

uaunx. N. S.
l"l’AlLlsnlD x D. 186s.  “MADE IN CANADA

r-wmo-ub-umm-

"‘“"-:L-m

THOS, BR
BET & DOIALDO.-;I Agents, Vancotiver, B.C,

-m‘.'u w.

: M'ut nw-thw nouous.u-l Manager, 316-

ATLAS ASSURANCE 0O,

‘Limited

OF LONDON, ENGLAND T

Subscribed Capital

$11,000,000
- :H“dhu“dﬂmhlm

Mb-.
A_n—h..lnln-vh‘!-i-m hwm

mw* smruuu#cxnzn. ouuulAM

ﬂn'c.mw. Branch Manager. g

R. R. JAMIESON, Pres.
s H. H. MOTLEY, Secretary.

Head Office: Calgary, Alta.
Surplus to - Policy-holders $350,975.96

Calgary Fire Insurance Co.

G. TEMPEST, Vice-Pres.

M’w&woﬁ‘MBMme

Phoenix Assurance Eumnany

Limited, C' I-Oﬂm

THE PELIAN & BATISH PE LFELOFFIGE |

uuoonxcxm

100 St. Francols Xavier St. - MONTREAL

R MacD, PATERSON :
J. B. nrnnou}“‘“‘"" :
to_Head Office. i

Agents

e TN FE TSURINGE CQIﬂﬂ

H. H. BECK, Manager,

APPLICATIONS mm
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - ommmm

IR A
2
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lilﬂﬂl COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

British American Trust Co. || F. H. LANTZ CO., Ltg
: PAID-UP CAPITAL,.$100,000.00

A. C Flumerteit, ‘gt L. N, Galer. A3, FINANOIAL. MINING AND
PAID-UP CAPITAL, $100,000.00. STOCK BROKERS

SURPLUS, $50,000.00.

Financisl Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANGOUVER, B.C.

Branches: Victoria and Grand Forks, B.C,

WAGHORN, GWYN @ CO.
STOCK BROKE

17

CLARKSON, CROSS & HEI.LIWELL
Molson’s Bank Cbhambers, Vascouver, British Comunbia
: (and at Victoria)
Posvers of Attoraey to be istued to Jobn F. Helliwell, F.C.A. (Can.)

GET 7 PER CENT.

Learn About

&_&l Address. Creban, Vancouver,

e A A SO || | gritish Columbia
P.O. BOX 1187, VANCOUVER, 8 C, ‘ : ‘

Powers of Attoraey tv 09 Sswed 10 M. J. CRANAN, F.CA.
TRUSIEED ane LIWUIDA I OR.

Your enquiry will bring

LOOSE LEAF .

"LEDGERS, BINDERS and the monthly issues of the
SHEETS AND SPECIALTIES 1 British Columbia Investor.
OFFICE SUPPLIES ' ’

AOOOUNT BOOKS
ALL KINDS- REAL QUALITY & VALUE

BROWN BROS., LIMITED |

MANUFACTURING STATIONERS TORONTO

THE...
POLICYHOLDERS. "‘
MUTUAL

A STOCK MUTUAL LIFE CO ‘
The most in Life Insurance for the least in money
-We give guarantees - - - - Not Estimates.

A. M. Featherston, Gen. Mgr. mtmhlllt.lﬂﬁv
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LIFB INSURANCB LIFE INSURANCE

CONFEDERATION LIFE

Continued Progress

ASSOCIATION. and the Reason »
The first two months of 1910 m: ‘;h: Gren‘“elt Lifen: ‘lﬁm
th uary
H.“ Oﬂ'c.' - T.'."“' c.“.‘. t‘b,e,&go ‘r::::;l 1:. ’J'n:.s yo:-nn:.“:ﬁ 033::"4.1 ce o©n
—_— i March 1st $47,276,366.
| Th for thi b al adily found, h and
W. H. BEATTY, Ese . ] mere of Ghuon nocdios Lile Sotmames tot sauphioe st T8 Gue.
vios-Presidents | e e s el “.:*:..'m.:":*.:::'.'p;'::'.*:.:.i,.."" &
ian Siness, n T 1 ate e
w. 0. MATTHEWS, Ese. FRED'K WYLD, Ese. Pelicy Provisicas—they Sad good oud vliciess foasen. i
Directors Investigate for your own satisfaction
LS Esd., m.P. b '
5. NORDNEIMER, Esq. JOHN uuouu. Esq. I C r a - es l E A
ﬂmm. ‘... M.D. CAWTHRA MULOCK, Esq. A e t C :
W. C. MACDONALD, ). K. MACDONALD, 38|lnnce E
! Secretary and Actuary. Managing Director ompany

POLICIES 1SSUED 0N ALL APPRovED puans ||| HEAD OFFICE, - WlNNiPEG'

e

T s wat || MUTUAL LIFE

Head Office 5 OF CANADA. ; 7
Heme Lite “ TORONTO gte during 1909 new business (all Canadian) qhonm-
to o1
i $8,125,578 f
Capital and u $1.400.000 making total insurance in force, December 31, 1909,
Reliable Ageats wasted $59,261,595 ;
PR G Its net surplus earning for 1909 over all lubxlmel was
i o $508,921.25 _
- 3 "‘:::m""' - while the uuootexmtomeommlendnht 3
e Managing Director the previous year. 5

',

A. J. WALKER, ACA,, Secretary

CROWN LIFE]|

Head Office - Waterloo, bnt;

The Federal Life Assurqnce

3
" GUARANTEED DIVIDEND POLICY. ; Com an
‘“ Guarantees Definité Amount of Profits in Cash at Maturity i : p y
‘of Poliey. No Estimat Low Premi Rates—Every Privilege to

HEAD OFFICE: llnun.'rou, cwwa
CROWN LIFE INSURANCE CO.||| Copitsl and Ames - - - . -$451294953

MEAD OFFICE, - - TORONTO. Total Awurances in force - - - - 2101932231
Libéral Salary and Commission Comtracts, with good Tersitory, Paid to Policyholders w 1909. . . 34727443
available to Refiabie Agents, s
The Excelsior Lifo htntmee Company ||| DAVID DEXTER, Presidest and Managing Directer.
Head - ‘l' Cana . —
; A—hrhkyhou-n.nwhyu 307,508,09. wnfo«n.-wﬁoo 0
1 per nsurance
parts | | [T S S R CANAbA
ey |l [eegie b e b Wasted dgme o ity At 31st December 1909
l-uu.n.c..mmm.« D. Fasken, President. ASSETS - ‘e 9 32, m,ss 77
tes. - mmov-.nu.uumud&pi
“, and 8 per cent. Standard 534.53
5 _ u;. oov!l:lrluem STANDARD 4. 556.77
——-lﬁﬂ —— THE — |m 1909 - 1 « 17.718,132.05
..—-n—"' ASSURANCES IN FORCE «  129,913,669.52
«d|| | DOMINION LIFE ||| ~- i ot 0
vood — has good openings for ome or two bright men in SUN LIFE POLICIES ARE EASY 70
used in Western Ontario | R —
| other Apply to FRED HALSTEAD, & & ' g
"z 'Lw“ﬂl% Ont. Superintendent of Agencies, commﬂﬂal unlﬂn ‘Ssuranc. co.
b.. —— LIMITED, OF LONDON, m‘p .
g, ,z R - S e | T, t.._._l'lt._.'-.-." SiTaes |
'J..'lf.‘ For Reliable and Timely Insurance News e O“MM’L-I " Vslen Bide. | ““”
—Read the Monetary Times each week. ‘ o 3 WARGEAPT. Gen. ol.-"hn-. ﬁ of York
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THE QON VALLEY BRICK WORKS

e oo M | The LONDON & LANGASKIII;.

POROUS TERRA COTTA

. . FIREPROOFING . . || LIFE ASSURANCE COMP

In Arches, MM Furring in any required size ||
Head Office: 36 Toronto Street, TORONTO | of LONDON, ENG.

MONTREAL AGENTS

VID McGILL, 206 Merchants Bank Chambers, MONTREAL
uh Kty Wrie for Priem. | offers excellent opportunities to

young men desirous of perman-
ently connecting themselves with
Eetablisned 1872 a thoroughly reliable life com-|

HUEHESTEHRECE'I;ESATIERIIEQHMG[ . f] e B. HAL. BROWN,

Evcexe “mlm. President, H. F. Arwoop, Secretary. General Manager for Canada. i

Inspector for Canada : G. S. MINTY. ' : MEAD OFFICE FOR CANADA

w Agents : MUNTZ TTY,
tmrﬁmwmo b i MUK, 164 St. James St

THE CHIEF DIFFICULTY

that confronts the new man eotering the Life Insurance Field is the

securing of GOOD PROSPECTS. This difficulty is eliminated when

you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordisary and industrial business. .

‘I‘he Union Life Assurance Company
Head Office : TORONTO, CANADA
More Policybolders in Canada t_n.ly other Canadian Company.

IAIKINé NEWS AND NOTES.

Mr. H. . Alton, of Winnipeg, COST NOTHING FOR REPAIRS. :

traveling fepresentative and inspec-
tor for the Canadian Loan and Secur-
ities Co., 19 visiting several western
cities for the purpose of appomun,(
local corespondents and appraisers
for the negptiation of loans on im-
proved farmis.

A meeting of the Board of Direct-’
ors of the Sherbrooke Street Railway
Company, which was recently pur-
chased by Messrs. McCuaig Bros. &
Company, through the medium of
Mr. C. B. Hibbard, a well-known
railway mah, ‘was held in Montreal
the other day Among the officers
and membets of the managemeént are
Mr. Clarenée J. McCuaig, Mr. C. B
Hibbard, vite-president and general
manager, Messrs. D. R. McCuaig,
and Frank Thompson, the latter
being also |secretary-treasurer. 1he
company will in future be called th:
Skerbrooke | Railways and Power
Company. | The company have no-
only taken over the Sherbrooke Street
Railway, but! have acquired the Power -
plant also. ! The capitalization of the
new concerfi is $1,000,000, but it is
undinto;)d ‘t:.a( ro public issue of .
stock will made at the present A Customer says:—We haw Engines, English
time. The work of the extension of Type, forced I-bn:auo- nlc:l::d o‘;‘!heo‘e::::e '::::.l.t h“z: ::'ol‘mus pc't. minute
the tracks and dewlopment of the almost constantly, night and day. It has given us every satisfaction and so far Bes8
power will be ¢arried out under the 400 W WAy N supie,

g e | Robb  Engineering Co., Ltd.

Mr. R. Hi Macmlckmg, manager of
;h' “all»;lt‘ Erﬂ;k.csaﬁk branch of the . AM"ERST N. S.
Mr. C. F. Pendand as manager of | DISTRICT ?&""'..'::'" o T e MR AY, o
the Cal ary' b h _- Building, W F PORTER, Manager.
Mr Perzland ;:22 too fwsit;lems;:;e ans Calgary Block, Calgary. J. Fmi% R, Maneger.
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The best g

LONDON .
LANCASHIRE - [ Fire lnsurance
PLATE GLASS ' For the lndi'idllal, the Corm..

& INDEMNITY tion and the Municipality.

HEAD OFFICE, TORONTO, ONT.

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
twelith day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-

| R b LA A Waterous Steam FireEngine
IHE NAME A GUARANTLE OF
ns srncaancv 3

Built ia five sizes with capacity nuht
q It pays municipalities to have their from 400 to 1200 gallons per m

QSN iy Vhe paper Wi WRITE FOR auu.tﬂns
reaches the largest number of pos-
sible purchagers, not only in Canada|[] The Waterous Engine Works Co. m
but all the financial centres of the BRANTFORD, , - CANADA

world. That paper is H. CAMERON & CO., — Selling Agents, — mgom .

The Monetary Times g
: : lm&mmlumumrmmom

'y

A Filing Cabinet Like This

ql Would place your papers in your hands T,

instantly. - - - - No waste time. - --- It is =
sectional and can be added to as your °
business ew(pands If you are interested, °
write us for particulars.

Desks, Chairs, Filing Cabinets, Sectional Bookdases :

The Benson, Johnston Co., leltqd

8 John Street, North Hamilton, onuilo
River series Pens, practically non-corrosive. Send 5 two-edmhr-:qu.

Vg
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. TO LIFE_MEN | North American]
THEAOVL-VCTORILFE ISURINGE O, ||~ Assurance Sompany £

OF CANADA

'isheséto engage in Nova Scotia, Quebec, Ontario,
Manitd®a and Saskatchewan, several competent and 1909
productive field men. Good Terms. Apply to l

DAVID BURKE Net Surplus - 1,018,121

General Manager, MONTREAL T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTO

SUN FIRE THE NORTHERN ASSURANCE CO., L,
Head Office, Threadneedle St., London, England c---:".u-n-'-u-sum-—' -
THE OLDEST INSURANCE COMPANY IN THE WORLD ||| oo s Acoumstad Bomi e s i M
Deposited with the Dominion Goverament for Security of Policy-hellers..
G. E. Mosaniy, Inspec. E. P. Pransow, Agt. Roar. W. Tyns, Maa. -

THE LONDON SSURMRGE = |

The Established A.D. 170  FIRE RISKS accepted at curmeat siss

ontinental Life Building, Torente Toronto Agents: S. Bruce Harman, 19 Wellington St. Bast. x;

¢4 vacancy for an experienced field man as Inspector = L |
for the Province of Ontario. '

'*mcunwwmn—uuu—.&.m l C0.0‘N l S |
Incorporated 1794 Founded IR
E NORTHERN LIFE Coptial, 3o eence | Amets Jan.ist. 1ees, S18.0MAE

for the year igep just closed shows the following Losses Paid Since Organization, over $140,000,000.00

in Premium Receipts, 14 per cent.; increase im Interest ROBERT HAMPSON & SON, Montreal, Gen.
28 per cent ; increase in payments to Policyholders,
: idcrease in Assets, 26 per cent. ; increase in Reserve for

of Policyholders, 16 :et cent. ; d::cre.u‘ in m‘nl- Manage-
ges, 5 per cent.; decrease in Cost o New iness, 16 t
R s at ® bk THE STANDARD
A AGENTS WANTED. Assurance Company of Edinburgh
VENLOCK, JOMN MILNE, Head Office for Canada, MONTREAL, QUE.
. i Invested Funds - e =
Investments, Canadian
Deposited with Canadian Govt. and Govt. Trustees, over 7 '
Apply for full particulars, Lo
D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent Ost
s
MEN of ENERGY are offersd WORK of MOMENT is .
localities representing a sixty-year old institution with ]

liberal, la af m.ﬂmm“ 4
tion. lu'::o:-::hfynnlnﬂn. luy."u*bw

Union Mutual Life Insurance

vantageous positions. Inguire NOW.
PORTLAND, MAINE ge-%

Richards, President - Henri E.
For Agencies in the Western Province of .
;‘.:u)a- Onuu:io.' m to WALTER 1 JOSEPH, Masages, %
ames "
For Agencies in Western Ountario, apply to E. J. ATKINSON, Mas- |
ager, 107 Manning Chambers, 72 Queen St West, Toronts.

e

THODMAR T B e 2 BV RN L s R 2 !

Total Assets
$93,057,042
Canadian investments
Over $8,000,000

Grea'ly in excess of other
Fire Cipmies)
Manager or Canada
Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

|- A. Stewart, Inspector




