
mINCORPORATEDBUSINESS FOUNDED 17M r

BRITISH
AMERICAN BANK NOTE

COMPANY

AMERICAN
BANK NOTE COMPANY

i.

!LIMITED 11NOEAVSE* UP ?BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

STOCKBANK NOTES, BONDS* 
CERTIFICATES, POSTAGE AND 

REVENUE STAMPS and;all mone­
tary documents.i •

The work executed by this Company Is accepted 
by the

LONDON, NEW YORK.IBOSTON 
and other STOCK EXCHANGES.

Work acceptable on all Stock Eéchangés. 
Special safeguards, against counterfeiting.
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Nova Scotia Steel ând Coal 

*------ 6* Debenture Stock

net earnings of the Com- 
penyfer thennet three yeere were nearly 
three tl
Intereet en the First M 

Debenture Stock

I'Nw*

assurance corporationli&ÆÉ
The eve i! LIMITED

OF PERTH. SCOTLAND 
CAPITAL £1,i

Toronto A*enta I SXEUSKI a MoLBAN
charlss cockshutt.

fy tUik b 
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ortgage Sense 
Ik outstanding. 

The eeetef the Props rtleeand Mines 
owned end enereted by th* Company 

i etende et S12,6e2,iei, .

? end.outsell.

1
more |
fcendd

D. R. WIUUE. then
endV twice the amount ef the$ toVSF,«l Y. H. HALL. I»**-

The Iren Ore deposits et Webene 
eetlmeted te contain upward! 
600,000,000 tens end 5 the Ceel 
prepertlee et Syeney Mined mere then 
600,000,000 tene.

We offer e bleek ef the S per cent 
Debenture Stock ef this Company et 
a price, te yield nearly

6 per cent*
Price en npplloetlen.

fee Debenture Stock eutetend

ACC'D£/vr$ in.TO'F
v

ASSURANCE COMPANY OF CANADA
Property Damage 
Liability

$i*sp7« 
MV# *

• Personal Accident 
Health j

»iism® ^
1,6*9.$!* ® CHARLES COCKSHUTT, President k i!

I—F.B- McCurdy & Company
Members Meetreal Stock Exchange 

Montreal. Halifax, Sydney, C.B., St Jehus, N6d.

V. G. FALCONER C NOR1E-M1LLER

C4Nadian casuab^ndgde*.
Anditor.

¥ #AND SOU PR INSURANCE COMPANY
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THE BANK OF BRITISH NORTH AMERICA11»
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PA+O UP CAPITAL 
, RESERVE FUND

Iacorporated by Royal Charter la dk
1

CAPITAL PAID-UP-THE MOLSONS $3400,000
A. G. WALLIS, Secretary. W. S. GOLDBY, Maaafcr.BANK RESERVE FUND-

H. STlKEMAN. General Manager, 

t U Soperioteadeat of Breaches.;
H ERN. Superintendent of Central Branches, Winnipeg. 

JAMES ANDERSON. Inipector. O. R. ROWLEY, Inspector of BranchRd 
F. HOPE, E. STONHAM, J. H. GILLARD, Assistant InspectorA

BRANCHES IN CANADA
West Toroato 
Weitoa

$3,850,000
AH ad

head office, - - r

■ Priahtor

MONTREAL.

Off
8. A Haatuaa, ane*1"**" Waldron

Yorktoa
Brandoa
llarllngford 
Oak River 
Reitoa 
Winnipeg

n
Bobcaygeoe
Brantford
CainiviU*
Cam pbe Ilford 
Feaeloa Fail, 
Hamilton 
" Victoria Are.

BRANCHESi
Quokoo
QuebecC Bow Ulaad 

Berdett 
Calgary 
McLeod

* W, End Lew dee Nege,Diamond City Levis 
Loagaeil 
Montreal

. _ j . St Catherine St
Weionghooie A St John’s Gate 

Ring,ton Varenaei
London

"" Market Sq Fredericton 
” Hamilton Rd. St Stephen 

St Martin,
St John 

“ Union St 
Nava

w Earn EadPrch.
: T«

irfcH Knack Bey Street 
"" Bt W. Battlelord 

David 
Duck Lake 
Eitevaa 
Forward 
Girvia 
KelUher
North Battlelord 
Payatoa 
Raymore 
Roitbera 
Saltcoats 
Semoet 
Wyayard

Drsft, OB Sooth Africa and Weit ladies may be obtained at the 
Bank's Branches.

A0EN0IES IN THE UNITED STATES, Etc.
New York-5, Wall Street-H. M. J. McMichael aad W. T. Oliver, AgselL 
San Francisco—im Sansome St-J. C Walsh aad A S. Ireland. AgeaSS. 
Chicago—Merchant» Loan aad Tmst Co.
London Bankers-Tke Bank of England. Messrs. Glyo ft Co.
Foreign Agents—Liverpool—Bank of Liverpool Scotland—National Be* 

of Scotland. Limited, aad branches. Ireland—Provincial Bank of Irelwi, 
Limited, aad breaches. National Bank, Limited, aad breaches. Anitmlw- 
Uaioa Bank of Australia, Limited. New Zealand—U 
Limited. India, China aad J a pan—Mercantile
West IwH.s-Colo.iat Bank PanV-Crodh _________ __________
Lyonnais. Agents la Canada for Colonial Beak, London aad West ladles.
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■IMPERIAL BANK th^ommeroaI sank

Heed Office, EDINBURGH
OF CANADA

* Paid-up Capital, 
Fund,...

Pension Reserve Fund
Albs. Boots, General Manager

> Cl 000R 000

DIVIDEND NO. 79 0.000».
Jas. L. An

LONDON OFFICE: 62 Lombard Street, E.C
Alexandeb Robb and Gaoaos S Coerra, Joint Manager, 

_ Omni Benàte, Beetneee tranaartsd. Omkt “ “
Oedhleeeed payable et basking beeeee le ell pern et 

With he M Branchas toceied ell ever Scot lied, i 
See IS Seel with reeltteecc end ell ether heckle.
The heeh eedertekee men beeleeee 1er Celoelet

, Secretary

h: end Letter, el

ecrr lei 
the beetThat a Dividend at the rate of eleven per cent. (11%) per 

annum upon the Paid-up Capital Stock of this Institution has 

declared for the three months ending 80th April, 1910, 

sad that the same will be payable at the Head Office and 
Branches on end after Monday, the

THE ROYAL BARK OF CANADA
1

Reserve sad Undivided Profits. SSf*l

I-,w-|Mgsrr
CeghsL 49.449.990

'
« Pl

F.W. Thompson. Bee.. O R Crowe, Keq. 
W. H. Teams. Be, . Hugh Paton.Ban . T. J. Drums

head ornoe. sbomti
w. Oeeersl Manager ; W. a Torrence, 
C a Neill * rj. Sherman. Aeeietent

Winy Hoe. D. MacSeei. ■•S-.

• B.. Torrence. Be,, 

•et at Brenctwr
SECOND DAY OF MAY NEXT.

The Trmnrfer Books will be closed from the 16th to 

10th of April. 1910, both days inclusive

A*IO

Osbswa x. 
Ottawa

'•rweoll * PutnswOttawe, Bask 
Kenilworth Ottawa. M

| Arthur 
Bowmanville 
Burke PeUe

Osh
Guelph
Hamilton

*fe***»
TWeoeberg 
Toronto 
Tbrooto. Dvadaa St.

Blow St.

f-
teh St.
erhetl

Cohail
CornereS

By order of the Board,

D. R. WILKIE..
General Manager.

|eail worth Mr. i'i H
WpUandLQU

Montreal West, Montreal, St. Peel Weetm .ua'. Grease Av 
_i Montreal Aeeee do. Vmtwie Are.

htenle^St. ^Quchec.

Jauquel River

1

Toronto, 23rd March 1910 1 ■ Sndrvilk
M. jobs. North Bed

Greed Falla NewcastleI
NOVA aOOTIA

^ b U bdtiRcaii te

S ’T^G.m.B.c-n

pro.f%r^wi«
■ 1 Legtedee sad Betheas 

COLUMBIA ■; Vancou
Priées Repart

ESTABLISHED HeWee
HaliiaE. South Bad Maitland BUNION BANK OF CANABAIiH.

. HEAD OFFICE. QUEBEC 
P«M Up Capitals $3,202.670 Rest, $1300,000

BOARD OP DIRECTORS:
HON. JOHN SHARPLES, - 
WILLIAM PRICE, Keq., Quebec.

“&■£. -------------

r'ldju
I oieehor,
USD ISLAND

Port

NEWFOUNDLAND
St. Jobe'.

jCalgary

HilkreatVVice-President Udyawith i :: Ml
Park Drier

CUBA

N
0. B. BALFOUK,
H K MHAW .r. W. ASHE, I__ ,_________ ____________ __________

t. e. RILLETT. Chw Iwpmtrw | E. B. CODE, Aaeeaatvz'&nz&ir - - -
P. Vlhan. buarviaorAI

0, aril . Union wr. New W
Port Boalegtoo 
Port Money

ictona West
Grand Forks

po*ro moo
Sea loan

thCotambia Breeches Vtacoertr.

Menieaillo Segeé
Havana da

Cliehuynt Hava»e. Galiaeo St May art
USMTRO STA

Ni
New York. M

-:Oeo. E,

BrHS&£.a=K THE TRADERS BANK OF CANADA‘AJÊO.-

• - s£e.aao.
- - 0$® r 500,000

oooCapitol 
Total

Si

Toledo, ■CARD OF OIRCCTONS: J
C. D.,Warren, Esq., President. Hon. J R. Stratton, Vice-President

- Shepr* J“jEsq„ Waubsashenr

■

■?*&. Beat P, Hhoal Lake, leerK Etrethdalr, VMn, Wewe^tog* 
5?* TfUelpas. Winn tone IP** Rod *mu*V Wlnnhuw <*a3

, Esq., Hamilton. E.Àb. Jol-------j

H. S. Stratby, Esq., Toronto. 5 | 
Auditor to the Board : John Lji Willis.

HEAD OFFICE t TORONTO !
Stuart Strathy, Gen. Man. N T. Hillary»AaaiMRnt 
J. A. M. Alley, Secretary. r Sherris,

■ RANCHES . ONTARIO
Glencoe Otterrille 1 FStaonbor,
Grand Valley Owen

- Gaelpb

Hamilton East 
Hamilton Market

c.
I, Esq,, K.C., TorontoWea- C. S. wj

L Winnipeg (Selkirk and Salter Sis).

•eelWeatEed BmwekLHeotL NetSefT ktruehnni Htatio . “wKi 
Watreea. Wwhere. Wilkie, Windlboret. Woleelry,

Onll Lana
Jaw.

Krutorf.Ow Gen. Man. 
Inspector

..

Carbon- Arthvi
•üî is:

art f Toronto Branches; »
Vonge aad Colboroe 

S > Vènge A Richmond
Paisley 
Pert H
Porcupine I 
BteseeW Y I

Blind River
end Spedioe 
end Broadview 
and Minor Hte.
d and Mala Sts.

(Mouet Pleasant), 
Britain sad the

BnmSmB

e: $ i!*dd anew
Bruce Mine 
Berltegtoo 
CarenT 
Clifford

Rodney
____and Gerrard
,'hioo Stock Yardsthe sterling bank !» Merr* ;

Merit T 
Sebum berg 
Stretford *
Ston> Creek Û
Sprir^Said |
Stratbroy

Collingwood
Chapiaan
Drayton
Drydeo

Dation 
Elmirs 
Blare

I, eewiegtan 
LiofTeHaed
Lynden
Harney
Malheeon

Newcastle 
North Bay 
Norwich 
Orillia 
Ottawa

IOF CANADA
head office TORONTO rt. Wniiaw:Capital Authorized - 

Capital Paid-up 
Reserve Fund - 
Total Assets -

Swgeea Fell* |$3,000,000 
923,764 

307,372 
6,078,886

u ml,. ®°**T*. President ; W. K. George, Vice-Preildeel ;
«. Wibertoree Alheea. R.A., M.D, M.R.C& (Beg.); Ww. Dienes; 
r~ T- E“«: J. T. Gordon; Sidney Jeaea; Neel Mer.hell; C W. 

Jobe H. Tndca. ^

Embrun
jT IWeeter

Fort William
ALBERTA

Calgary
Castor Did.hu rv 
F.dmontoe F rskiac 
Gad.by Glnchen ,
Holden Stettlê» Montreal ,

' Catcaeo.—The Firet Na>ionei R- .h 
Burr.LO.-Th. Marine Netidpel Ranh

SASKATCHEWAN MANITOBA

Forget Kcffias BRITISH 
j COLUMBIAQUEBEC i

\ .
F« W. BROUtiHALL, General Manager.

if
; I
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? !
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BANK OF HAMILTON81-’ The Merchants’ Bank
Oatpltml Paid-up 0 r CANADA Reserve Funds

S6 000,000 - Ew«u«..d ■« i«m •4,602 157

li.lt

HEAD omet. HAMILTON

••••• SLess^ee 
over $.v>.ooo,#mTotal Aeaete

; DIRECTORS: !
HON. WILLIAM OIBSON, President.HEAD OFFICE, MONTREAL J. TURNBULL. Vice-President end General Manager.

c. A. Blrge. Geo. Rutherford. W. A Weed.
Cel. the Hon. J. A Hendrle, C.V.O. C. C. Dalton. T

■
BOARD 0F DIRECTORS::! ill Sir M. Montagu All#*. President

_ T. Long. On- , C. F. Smith. Esq.
Hodgson. Esq..

M. A. Allan. Esq.
F. Orr Lewis. Esq.

Vice-President9
1 BRANCHES:

ONTARIO
Jim OrangeeUk Te
Lietowel Oweq Sound
Laekaov P

C. M. Hays. ÜÎ4
K W.

E- F. Hshdsn. Gen. htanagai T. A Merrett, Suet of Branches end Chief Insg'r Pordwieh
PL William

Anrastrr
ONTARIO

- TsamA

W"
Grimsby

Block Nape nee
OakriUe
Orillia
Ottawa
Owen Sound
Parkdale
Perth

Paris 
Port Klein 
Pert Rowe 
Princeton

Berlin
Bljrtk
Brentford
Berlieetoe
Cheeky
Delhi
Dundalk
rtundas
Dei-nvUk

PorVWilSem 
Gulf

Tara
Thames ville 
Tilbury

ParltSt. 
Walkerton 
Watford 
West Lome

Hilton
Milrerton
Mitrhrll

HneerevUk
HamiltonBeUevitk

•rLittle Current T 235a“ Barton St. MorrfleM *
Ar»erj Nruetadt

“ XarthEnd NÎ^rvn’paK* Sonthnmptee Winghsw 

- West End Nkgara FaiKS Teen

“ Deerins - rsaBOient** 
Gore: Bay

Went

Greeks* Markdale
B25S*.

bIRssE^'^ws '
Heaps 1er Mildmay

W

MANITOBA
Bradwardine Perwarrea La Riviere
Brandon Prnnklia Man item
Cerherry

Delta Pikt Mound 
KoUnd
Snowflake

St.ffi*kbk (sab)

QUEBEC

: Winkler
Wend*Bt. OaumI

m :
Minnedoan
Mordra'

r
Dur resCreek KUk?SeyMontreal. Head Offley: St J

“------St. Cadwrtee
St. Catherine 

UB St. Lawrence Bleed. 
188» St. Lawrence Bleed.

St.
Swan LakeSt. B. 

St. W.
1

SASKATCH EWAN
Prnnere
Grand Conke Moons Jew

Moitié ek Tuxfsrd 
Tyene

" St. Sauveur 
Rideud

St.
St John. 
St. Jovite

Creeimen
Cerise ekAlarailhy

Bettkford Caron 
Balk Plains Danders 

Eateena

ALBERTA
Seaton 
Parkland 
Btneely 
Taber

COMUWPOVOBFT* I* OSSAT BRITAIN—N

8 Howard 
Lo reoarn

ALBERTA
M. Vrânaout roj u£la

Botha (aub) " Ramer
Veereeille 
Vi kmc (Mei( n) Marquis '

Stroma (enb| 
!•***

Lethbridge ?WS-bfl 

MANITOBA

BRITISH COLUMBIA
Perak Peek

Olds
AT- Brent

Cannoneer
Cayley

N Van roarerArm»‘
A VMilner Vi

-?
! Griswold

si*'
S?$M«II

Sourie: at.1 Provincial■ H ’
mi 41■I H

In Prairie Suiney
Oak Lake 

Ox how
Maple Crack Unity 
Meleik Whiten

WinnipegBRITISH COUfllRIA
Embay I Bibo. Sidney

L Nana.mo Victoria
I Vancouver

New Weeiminrtet

ConesepoNDBXTS in Urn* States—New York—Hanover Netkaai 
Bank end Fourth National Beak. Beaton—International Treat Ce Bnflak 
—Marine Natloeel Bank. Detroit—Old Detroit Natioeil Beak Chime»— 
Continental ’’etionel Bank end Pint National Bank. Pkiledelÿiie— 
MerrhanU National Bank. SL Leek—Third National Bank. Blasa» City

----- : r__L r______Z_ r________:___ -Crorker National Beak.
Ptttaberg—Mellon National Bank. Minneapolis—Severity National Bank.

in all parts ef Canada promptly and cheaply.

•WANBANKA 1
Au tier 
At onto

.

New Yoon Aonncv—« and M Wall Street
Ban am as is G SCAT Boitais—The Royal 

To woo to Bn Anew—A. A PATTER!
eh of Scotland

f
f- Inemp'iS*.THE DOMINION BANK pi

. THE QUEBEC
Capital PaU**

BANKCapital Paid op, 
ReeerKFeod

Total 
Total

$4,000,000 

5 300.000 
46,700.000 
58.9UO.UHO

. k „ _______ *: Wilmot D-. Matthews,
Viee-PreMdwt ; A. W. Aoenn, W. R. Beo:e. R. J. CBHims! 
Jambs CAseoyesss, Jambs J. For, K.C., M.LA, A. M. Narrow.
J. C. Eaton. Clabbmcb A. Bogsrt, General ______
ranches sad Agencies throughout Canada and the United States 

Celle#tiewe made and remitted Lx promptly.

. available

.«1
and Undivided Prod to, 

by the Public i^sfS^SSgt
. Olsvnnean, Baeaml Menas*

Deposits
Asente

W. A. Mama
-

fenee fl. Peter Sl 
'• Draw Town

. ” *a
- n«. Jah • at

kaahcw. OaLE. B Oils a, Mf,

ar# lake One.
La Twine. (Jut*
.«IW.., Jh
TWe» Bkwa. if. 
Paw tirets. Out

QHt Heuveur

KJSSn&rSL
**Mln MdfW. Mm*

Ho M.

- Atwater Ave,
Ageete— Loedoe, Eaglssd. Bank of Scotlssd. New York. U.S.A.. Chase 

Natkeel Beak, Haeover Natioeal Beak. Philadelphia. Pa.. Girard Nadeeel 
Baak. Boatoa, Natioeal Shawpat Beak, Pails, Credit Lyeeei

bought end sold.
ef CreditTiI' . i la all paru ol the world.F cA

i LI BINE IITIONILEUnion BanK of Hallfmw
Capital Authorized......................... $8,000000
Capital Paid-up............................... $1.600.000

• $1.210,000

li

Foohdbd in I860
.

UUlOTUM
$2 000,000.00

>r*e Fund and Undivided F re fits $1 ,1 03,000.02

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. _________ ’

Our office in Paris frue Boudreau, 7, Square 
de l’Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

CapitalWw. ROBERTSON, Wm ROCHE, Vn 
K. Q. Swi» 
W. M P.W

c.
a. R<A.

N. B. Smith.

Mead Office, Hallfi a N. S. ■*.!E L
C. N. 
A D. 
W. C.
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Msteghaa
Peters.f? NKW BRUNSWICK—St John.
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IN Wir^-Peran See lose ^
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BANK OF NOVA SCOTIA
head OFFICE, - HALIFAX. H. S.

•Hagyt'
»“”*L

rffr

mi

THE FARMERS BANK of CANADA Cul'•"ViTaESt a. s.INCOkrORATtD k> SPECIAL ACT af PARLIAMENT 
HEAD OFFICE i TORONTO. 

DIRECTORS I
Col lâmes Munro, President.

W. G. Sinclair,
H. A. Ric*abiwo*,

C.D.
Burdge Guoby,Allen Eaton,

A. GrovesJ. F. Ford,
- W. R Travers, Vice-President and General Manager. *

BRANCHESi : ST'jSr’s:bn
MOW,
Nerval,

W,issssr,Trous,

ispfcrTttSk. Poolypool, 
Sherbet Lake.Uedssy, t) Berlin, 

UsAil. 
Port Arthur,

\ VPlaçai, Braatterd,
Ottawa, ft 
Rainy Elver. St 
Jacob's. l< oesr.BloorSt^W.,
St aad Duadaa SL. Queen aad 
Chinch Sts.. Wetland. Word stock. 

Grand Kmi, Mieki.i, A,» 
New Carlisle euh. la

5##-”
• Si ikes i St.

Nsstlstoo StationJaaetville,
CORRESPONDENTSi

•e

taadaa Coaaty aad Westwlmster Bank. Usslted. Loados, Eaglaad. The 
Mercantile National Bank, New York, U.S.A., The Com Enchants 
National Beak, Chicago, 111 Credit Lyoaaais, Paris, France. Berliner, 
Haadal-Geselltchaft, Berlin, Germany.

■. i
iH on The Monetary times, MS o «tar

m4 —r

When In London
a jyfrémois. Strand.l*kra at OradN

Nits #• $«.■ 4ii
t 1a rear.

Investors in Cement
Cementthe metropolitan bank Whether ss builders o< <

Houses, organizers of Cenient Com­
panies or shareholders tin Cement 
Factories, win find much oUerricè in A

Khm CEMENT and CONCRETE 
REVIE W —

One Dollar yetriy.
w Toronto

CAPITAL PAID VP 
RESERVE FUND AND\ 

UNDIVIDED PROFITS/ '
g. J MOORE. President. I
W ri. ROSS. Goa. Manager. I

tl.W7.MI.2S

Head Office 
TORONTO. CANADA

able everywhere Drafts bought 
and void Collerisaas promptly'Stir* of ».

d
62 Church Street, * * •

1 1

■ ;

11 ' !
I

4 ;
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THE NATIONAL BANK OF 

SCOTLAND, LIMITED
Iwcobpobatbd 1846

THE BANK 
OF TORONTO

ludfllfiei, Twill,
CAN. aad Act of PerHaawdt. Set,hy Rural 

Subscribed I .000.000 
£1.000.600

Capital - • 84,800,000 816,000,000 
S 5,000,000 
$*,000,000 
$ 4,400,000

EDINBURGH 
Oserge a. wart, Secretary, 
hard Street, 1.0.

______ ,_______ , Manager. d. Fargman, Assistant Manager.
V The agency of Colonial and Foreign Banks is tmdertakea, aad the Ae-
ceptaaeea of easterners residing is the Colonies Oapidled'ia London, re­
tired on terms which will be famished oa application.

£SCapital : 
Paid upFS 4,740,000
Uncalled ..... 
Reserve Fond .

Heed Office
DIRECT0R81

General Manager.,Robert Reford

DUNCAN ÇOULSON.
General Manager.

JOSEPH HENDERSON. d. ».
Aisl General Maaagrt.

BRANCHES!
Sad bury 
Thorn bury 
Wallaceberg 
Waterloo 
WeHaad 
Wyoming

r->
Gananoque
Hasting»
Havelock
Eeene
Kingston

t-
Montreal 

(4 offices)
1

EASTERN TOWNSHIPS BANK
Cmim S3.eee.eee Reserve Fwda $2,eee.eea ,

SHERBROOKE, QUE.
la the prevtace af Oaehec. 

by BO ether baa| |a

6
(9 offices).

OB** '
St LambertBarrie () offices)

Mill brook
Newmarket
Oakville
Oil Speiaga
Omemee
Parry Soaad
Peter boro
Petroila
Port Hope
Preston
St. Catharines
Sarnia
Shelburne
Stayaer

HEAD OFFICE

• PNew Westmiasler 
Vancouver ^HfliaUTCartwright 

Pilot Mowed 
Portage la Prairie 
Rossbam 
Swan River 
WlaMpeg

Cardinal

rttmSH ipOLUMKlA
«W*»"

IN THAT IMPORTANT Tit 
la MANITOBA. ALBERTA aad

Geaavwa
Keaaedy
Montmartre
Vorktoa
Lageabarg
Wolseley

6 I ■Copper CM rfi
The Standard Bank of Canada.IT

Elm.sir Calgary
Lethbridge

1 London, Eaglaad-The London City aad Midland Beak. Limited. 
New York—National Bank of Commerce. Chicago—First National Bank.

Galt
|fj
i M > .

DIVIOEHO Km. 7B.
NOTICE ia hereby given that a Dindend of THREE P$R CENT, lotiha 

current quarter ending the yoth af April, tq.o. bcingal I heyateiof TWELVE 
PER CENT. PER ANNUM upon the paid-up Caddgl %«* ■«* «h» B*>k 

declared, and that the same -ill be p.yaUa> the Head Office of lb. 

d As Braachaa ow aad after

Monday, the 2nd of Maÿ next,
to shareholders of record of aard April. ,910.

By order of the Board.
GEO. P.

far an day af —H

»

MenageToronto. March eglh 19m.
il

THE

BANK OF OTTAWA
■shed 1874

SS 000,000 
- 3,217.550

Undivided Front* - 3.753 449

CAPITAL Authorized 
CAPITAL (Paid opi - 
Rest

PORCUPINE
a Branch of this Bank will be opened at 

this point at an early date.
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9

HOME BANK&S>e THE TORONTO GENERAL 
TRUSTS CORPORATION

4 A
-

OF CANADA 
TORONTO

SIX OFFICES IN TORONTO

Twenty-eight branches in Ontario and the West.
Collections promptly marie and remitted.

I I
James Mason, General Manager.

• ill '1

— Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

' ap.tal paid op) - - $77I,#W.
R«at and Undivided' Profit* over S1.4M.MS.

HEAD
OFFIÇE

8 KING 
ST. WEST The Pioneer Canadian company.

: President 1 Hon. Featherston Osier.
Vlee-Rre aidants:

Hon. J. J. Foy, K.C., M..P.P.I W. H. Beatty.
Managing Director: John W. Langmuir. 

Assistant Manager 1 A. D. Langmuir. 
Secretary 1 Wm. G. Watson.

11
f

*

il ■

FIf

OTTAWATORONTO WINNIPEG !

S';
;

■ >
1iii .

-*i In New 
Prince Edward

, Neva Scotia

■
1 I R. B. Kssasw

1
■ill .ll United Empire Bank of Canada. Toronto II

ACCOUNTS
It is the aim of tkie Bank to pro 

a safe and profitable depository for 
place where its depositors

1 m
ride not only

. bat a
feel that anything 

do ’for them will be

f

mm
V 1

l! I-

y
theg
eidered a pleasure.

1 ________i rI THE

TRUSTS and GUARANTEE 
COMPANY. Limited

'■ J g *

f11 :

If
43-45 King St. West, Toronto

Acts as Executor and Trustee Under 
Wills or In any Trust Capacity

I

Handy■ ■ IT
Reference

S'

-
Capital Subaerlbed ..........................
Capital Paid-up and Surplus Over 

JAMES J. WARREN, MI! ing Director.

I ■
i

ïIn the first seven pages of The Monetary 
Times is; ' a compact encvclopœdia of 
information concerning the very best financial 
firms in > Canada, 

shifted
The advertisements are 

from their place. Memorize 
—to « reasonable extent—their position, and 
von will be able to find qnickly any infer- 
mation you may need concerning the# firms.

seldom I
.

, 1

ii :
.

Pages 1 3, 4, 5, 6—Banks.
Page fiTmst Companies.
Page 7rLoan and Mortgage Companies.

.
*■ î

n
: V.Ii ■I

!f
* t

—•__ 1
Counties Guy and Bruce collections mad* on 

and sold. notice! served. A general financial bush 
loan companies, lawyers and wholesale merchant* Siren as refen

_ H. H. MILLER. Haaoror.1
1 <• . M

THE ROYAL TRUST COMPANY
HEAD OFFICE, MONTREAL».

pi.Me.eee
see.eee

Capital FnUr FaU

BOARD OF DIRECTORS 

RoyaL G.C.M.G-
USbt H Lord Si* H. Most sou Allan 

R. B. Alloua 
A. Uaumoabtcn

and

«KT-Sir Edward 
Vice-

Bart. B. B.
C. M. Hava 
C. R. Hoasan 
H.V Mbbboitm 
David Mosaics 
Si a W. C. MsmonAiD 
Hon. R. Macksv

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge end Queen Streets.

M, S. L. RICHEV.
J
Sib T. O. Shauonkniet. K.C.V.O. 
Sib Wi. C. Van

National Trust Company,
18-22 King Street Cast, Teronte

SI.WMWCAPITAL
RESERVE r1.

This Company, with its experienced staff, is 
in a position to administer estates efficiently 
and economically. We solicit interviews and 
correspondence regarding Wills.

J. W. FLAVELLE,
President.

W. T. WHITE,
General Mgr.

r

fa..:- 
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m
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The Standard LoanCanada Permanent
Mortgage Corporation

TORONTO SIREEI

Company]
We offer lor sale debentures bearing interest at FIVE 

cent, per annum, payable half-yearly These; debentures o 
an absolutely safe and profitable investment, ktlM purchasers | 

f*r security the entire assets of the company.;

Capital and Surplus Assets, $1*340.
Total Assets, $2,500,000.00 !

CTORONTO
I E,EEB,(

; S.tSO I
Paid-up Capital .00 nave :Fund (earned) ...
Unappropriated Pro*ta ------
Paid-up Capital and Surplua 
Investments ..........----
EXECUTORS AND TRUSTEES are authorised to iavest trust funds 
is this Corporation's DEBENTURES.

They are issued for sues of $ see and upwards, and are transferable. 
A specimen and all particulars will be forwarded on application.
The Corporation is also a LEGAL DEPOSITORY FOR TRUST 

FUNDS. Deposits may be made aad withdrawn by mail* with perfect 
eeaveaieace.

Our explanatory booklet will be forwarded oa receipt of your

N
56, Ml. IE 

9,306, DEI. 16 
IS,3ES,71E.ES

mm
i

,

ALEXANDER SUTHERLAND
!Directors»

RIGHT HON. LORD STRATHCONA ano MOUNT It OVAL. Q 
J. A. KAMMBRBR DAVID KAtZ slT H 0HBBNB
HUGH S. BRENNAN U. M. ROBERTS * A WILLIAMS

Need Office: Center Adelaide aad Victeria Streets, j TORONTO

-— -------- -———ft til-1—

■

c.m.o.

■

The RELIANCE4% DEBENTURES
li 1er M KIND STRERT EAST

ONE TO FIVE YEARS N. H Stevens H-Weddingte* C. R Hill 
Vice-President Manaeer Eacpetary

Permanent Capital, fully paid • $• 784,910 
Assets................................. . 1,900,000

J,

THEXx
Deposits subject to cheque withdrawal. We allow interest at 
3X Por sont., compounded quarterly on depoait* of one 
dollar and upwards.
Debentures issued in amounts of 8100 end upwards for periods 
of 8 years with interest at 6 per cent, per aaauM payable 
haH-yeariy. Monies can be deposited by Mail.

HURON (Q. ERIE
'

Loan and Savings Co.
INCORPORATED ISM « -Paid Up Capital .. 

Reserve ..
Assets, over „

$ 1,900.000 
.. 1,726,000

11 600.000
■

AGRICULTURAL SAVINGS & LOAN CO.
LONDON - . ONTARIO

• K2L“.0,...As.ï:
DI RECTORS :

Tmouas Beams. Vice-Prea,

T. G. MEREDITH, K.C.. President
!

"u“ CR<2!SU LONDON H W. GIVINS
Asst. Mgr.

| Feld-ue Capital

:W. J. Reus. Pres.

productive" city a 
«baaed, p*pceitsThe Hamilton Provident and 

Loan Society
Caifal SahserffeM, $1,500,000. Capital fall-lip, $1,100,000

Reserve and Sun 
TOTAL ASSETS

Money advanced on improved ferma and 
properties, on lavera Ne terms.
Debentures issued la Currency ior Steriigl. ^ BOTLClfc Manaeer.

1

ft -

5% DEBENTURES 5%$636,641.61
_____ 64.193,684.54
DEBENTURES is,ued for one or more years withUt”Ln,1 interest at four per eenL per annum,
payable half-yearly. The Debentures of this Society are * legal 
investment for Trust Funds. Correspondence invited.

ofrioe, Hag street, SAMILTEN, ENT.
----- I ' ' C. FERRIE, T

r

For a limited time we will issue debentures earning 
6% interest payable half-yearly

12 Khse Street West. S__A. TURNER. Prcftidcn, F. M. HOLLAND. OneHON. J. R. STRATTON. President

-

1LONDON }i CANADIAN jOAlU 16EWÇH0.. Ltl.
1ITABUBHU) I07J

Reserve 0*83.000.
Debenture*

The Ontario Loan and Debenture Co. î&SSïCW
Capital Subscribed. 12.080.000 P.id-up. SI .200.000 Reserve Pun* sa

Debentures
Paid-up Capital f, ooo.ono. 

Isftued,
Aaaei, $3.700.000 i,sued for two to ive years with half yearly coupon ft. 

Principal end intereftt payable without charge at any 
breach of Molsoe, Bank. Legal . laves 
Trust Fund,.
Total Liabilities, fi.Jtl.tt). Total 
Mortgage Lomas oa Improved Reel 

A. M. SM

hundred dollars and upwards, owe to ive years

4%... . 4 Per Cent.
FJyahle half-yearly. These Debentures 

Mortgage Lanas made in Own no. I
■re an Authorized Trustee Wets.

Bstau
1«T. 1W. WBDD, J„ Secretary. V. B. WADSWORTH. Manager Manager.

*

THE TORONTO M01TGACE COMPANY Member Montreal 
SsarA of Trade.

Cable Addreaat
Office, Ms. IB T “Sanjburl." —- ,

BENJAMIN BURLAND• *7*5 8 88 I Total Aaswts

H°N. Slfc WM. MORTIMER*CLARK. LL.D.. ....
Vice-Prea., WELLINGTON FRANCIS. K.C.

Dctanturrs issued to pay «%, a Legal Investment for Trust Funds. 
Jwposits received at **% interest, withdrawable by cheque.
•-oani made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

S17M.M4 M

W.S.. K.C Financial Agent 
363 Board of Trad* Building, Montreal, Qu*.
We offer asahighclass dividend paying industrial bond:

' TNS I

MEXICAN NORTHERN POWER COMPANY
Denominations $500 _ q Offered 90. and

and 81,00a 100% 7-, f A. Interest.
Common Stock Bonus ™ Mature Jin. f, ,1938. 

__ . ------- $

the dominion savings» 
and investment society

IInterest at 4 per cent, payable half-yearly 
on Debentures.

V* 1

T- H.'pvrdom. K.C.. President NATHANIEL MILLS. Manaeer } .
1t

t

me 44.

!AL
ON

l-.P-P.

IPEG

WY

-CVX).

*

*

1/
T 

h
A

S



V*

;
THE MONETARY TIMES Volume 44.

>ort Arthur and Fort Willis» 
Warehessâ Sites. Cestral Retail Sites. Water Lets

rAN, Box 195, Port Arthur, Oat., Can.

tfai'n
1*

til

R. A.

&*nÀ> ^mÙuy,

^oycm/oi

I PAPE*
MILLS AT CORNWALL. ONT)

itan PAPER Hick |W e«die* grad*.

MFC. CO. LTD.TOKOillll ■n|| ■
il Bemm

1
ii: m We

;
WRITINGS. BONDS. LEDGERS 

LITHO ENVELOPE a»i> COVERS 
For Sale By all Wholesaler»

W R PtaCiVAL PAWS*
MOWIMCUM UOAW A M*IVOV
eoaeoe Rwticn

u. w. k 
Made ta t * t

, -,

M
■ IS HI -11 VSAFES-SAVE-PROPERTY

sï ! - -
that is J

jA Taylor Safe Will

RI
il-!f i■ raii

iA ,

.

1
■it

Ii.ii

. TAYLOR, TORONTO SAFE WORKSJ.1
»

Hi

■ La The, Imperial Life
Afsutance Co. of Canada

IN FOROI, «26,607,000

mh. . $5,303,231 
'Ran, - 4,865,548 
iaceae, - 1,217,741 
NetSarplis, 627,519

a
»! 12

■

F.H. DEICON & GO.n! » s.
j tf

1 ] ..

II VESTMENTS STOCK BROKERS

Members Toronto Stock 
Eschange

ClfTttylUlM
Intelài

1 SPECIALTYre Rtucr-woteews. T O R ONTOAasourrt SEdwnrr
il

8 1 CA.L* un m
" BLAU LIE " ronon to 97 Bay Si. Torontostm totnon i-seoI I ' I

&
1.Ih K|.|| j

fcTiili iJ led
:
i

i
9

OLDL8T ACCIOLNT OFFICE.

RAILWAY PASSENGERS' 
ASSURANCE COMPANY

LONDON, ENGLAND

MEMBERS TORONTO STOCK EXCHANGE

<<i

TU IMPERIAL GUARANTEE 
® ACCIDENT INSURANCE

I X
t

CAPITAL
$5,000,000r •

;--1 i il
* l J

: t*COMPANY OF CANADA 
46 King Street West, Toronto

noamv

\Vp
BUAIAim.

>y uSSÏüS
.*■ zZ EWIITEK UNUn-

I 1 - ■

Subscribed Capital, Sl.Nt.N#. Imperial Protection.

OUR BONDS PROTECT YOU
Against defaulting employees. If you need a 
bond write ns.

1646. Voi

VzC1 ■ Op Head Oftree 1er Cee*iOUR ACCIDENT u< SICKNESS POLICIES■ ftl
1 SAY STREET, Cm.iProtect

E. WILLANS, Gen. Mgr. sad Sec’y.
you against loss from disablement TORONTO

j 1 a.f. M.
*
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to sell, the money not now being required, should prove 
that sufficient funds are available for planU extensions 

Does Mr. Rodolphe Forget really represent a discon- and improvements. Besides the million in t|te treasury,. 
tented army of Nova Scotia Steel and Coal Company the company has power to dispose of six m|lion «dollars 
shareholders ? Or is Mr. Rodolphe Forget impressed with of debenture stock when further extensions pr develop- 
the industrial prospects of that corporation and the possi- ments are intended. Obviously, this allows scope for 
bilities that the stock may rise under certain circum- active progress. • Little ttouble having been rexpenenoed- 
stanoes? If the former, he may well continue his fight ir* disposing of its securities, the corporation has an 
for control of the company. If the latter, he will pro- actual asset in the bonds and debenture stodk for future 
hably hate observed that Nova Scotia financial and busi- purposes. Those familiar with the company’s operations 
ness methods differ considerably from those of Quebec know of its coal
province. Which should be sufficient hint that the New Ontario, Quebec and the Western pr 
Glasgow industry is contented with itself and desires no sometimes been inclined to scoff at our seaboard brothers 
outside interference. The control of a company is always ; because they have not always exhibited the lighepOiÿpe j 
open to transfer, but there are peculiar circumstances in of business vigor. The facts considered ié is doubtful j 
the present

SOME “SCOTIA” CONSIDERATIONS.

areas.
have

■

case, strengthened by the result of the sen- whether simple hustling and loud hofn-blo#ing finally 
sational meeting last week, which should cause Mr. goes any further than quiet, progressive mefhtxls. New 
Rodolphe Forget to pause and consider whether, in the York gets through no more business daily than does 
common phrase, the game is really worth the candle. London. But the New Yorker will tell you fhat London

The conduct, business and financial, of the Nova is asleep. He cannot understand how a iten million
Scotia Steel and Coal Company has been subjected to sterling deal can be cashed over an afternood cup pf tea. 
*°me reasonable, criticism. Sifted, it seems that The con- Similarly, London fails to figure how New| York gets | 
ccm has not made enough speed to please the ultra rapid, through any business at all with one fotjt on Coney 
Others think that the best possible financial arrangements Island, the other on Wall Street, eyes in ts#o directions 
have not J^een made. Maritime province corporations and hands in many pockets. Mr Forget disapproves of !. 
frequently receive these criticisms. In “Scotia,” there the Maritime manner. Mr. Harris dislikes Quebec quirks. 
may be a little room to examine both considerations ad- The latter gentleman gave the former an opportunity to 
tersely. On the other hand, unquestionably the best pos- have a fairly good representation on the now directorate, 
sible business and monetary arrangements were made. The offer was refused. Then it became a “fight, which 

circumstances considered. The accounts show a satis-1 proved later to have some personal, bitterness, 
actory condition. Recently a further block of $1,500,000 Mr. Forget says, although he lost at New Glasgow 

the company’s bonds were sold in London on favorable the other day, he will yet force out the present manage-
The fact that there remain one million dollars' ment and become the new chief. A glance ^t the direc-

*’°rth of bonds which the directors consider unnecessary I torate proposed by him would indicate that few ef the

V
>

roam
iUAIAlTtt
KEn«
11S8IAKE.

LtAMUn.

3

K <:'. - I. /

JL
.

..

5*ui tn u% vt m tn vt

»



: "

THE MONETARY TIMES Volume 44.'5*° s

men named could devote much time to actual develop- worthy labor of legitimate underwriting concerns. Ue. ' 
ment of the industry. That is New Glasgow’s chief con- fortunately they have received poor treatment fro* 
cern. The town is not particularly well versed in stock Government departments, provincial anh feteraL En. 
market fluctuations, but i,t knows something of ore couragement is given to the individual property owner 
seams. It prefers coal dust to that of the stock exchange to improve his risk. That is the chief medium to lower 
floor. I-et us sufipose for a moment that Mr. Forget sue- rates. «
cessfully carriedlout his threat to obtain control. Would 
the change pleaie New Glasgow? If not, what has Mr.
Forget to gain!
matter of thetch mge is one of public interest, and especi­
ally to-the Mar time provinces. Mr. Rodolphe Forget 
might I* seryinj : his best personal interests and those of 
the Nova Sqoti i Steel and Çoal Company by dropping 
the fight and si aking hands.

The préseï t directorate intends to apply to the 
Nova Scotia Legislature for a change in the company's 
charter. It will provide that eight members of the board 
shall be residents of Nova Scotia, that the directors may 
fix the time and place for shareholders' meetings, and 
that the capital stock may be increased to any amount 
not exceeding $10,000,000. This proposal is open to 
criticism. If th; company's stock were entirely held in 
Nova Scotia; and the intention was to retain it there, the 
idea of a local directorate might be admissible. But 
the stock is wi< ely held. It was not a condition of pur­
chase. when the securities were sold, that residence was 
to be a necessary qualification for the directorate. The 
company should reconsider and modify its proposal.
The Provincial Legislature will probably refuse to en­
dorse it.

Were the public to study more keenly this import^ 
question they would realize how much they figure in 
rate fixing. As Mr. Ross points out, the fire insurance 
business is entirely one of average. When a policy a 
accepted a premium is exacted in proportion to the 
amount insured. Neither the company nor the irxfi- 
vidual know s w hether a profit or a heavy loss win he » 
sustained.

That the Government has either the right to place 
a tax upon the insurer placing his business with un­
licensed companies, or that it has no right to tax 
the licensed companies are two well-made conclusions. 
These naturally will be leading arguments when the 
commissioners begin to summarize the voluminous evi­
dence. British Columbia need not necessarily follow 
precedent in this matter for some precedents sadly lack 
business common sense and fairness. A British Columbia 
Government insurance department on somewhat new 
lines would be a welcome innovation. There is ample 
scope for an official department to set a worthy example 
in helping to reduce Canada's fire waste; to protect the 
insuring public ; to further the legitimate interests of 
companies willing and able to conform to reasonable 
laws and to pay their license fees and taxes; and finally 
to place the unlicensed companies where they belong.

No brief is held here for either. The

!

UTILITY OF UNDERWRITING ASSOCIATIONS.
INVEST IN GOOD MEN.The sessions of the Provincial Government Insur­

ance Commission in British Columbia will haw accom­
plished good work if only judged by the educative pub­
licity given to the fire insurance business. That crass 
ignorance efists as to the good work accomplished by 
the licensed 'fire insurance companies of Canada and the 
various underwriting associations is obvious from the 
evidence of various witnesses. Mr. A. W. Ross, secre­
tary of the Mainland Board of Fire Underwriters, has 
placed before the commission a statement which is 
worthy of perusal not only by fire insurance interests, 
but by the business man, to whom insurance is a neces­
sity. He points out that the interest of the insurance 
companies and that of their patrons is mutual, while 
any condition or legislation which harms or benefits the 
one must necessarily harm or benefit the other. In this 
period of industrial combination there may be some 
excuse—although not justified by a knowledge of the 

ibel the various underwriting associations as 
Those who become familiar with the w’ork

Toronto lately has been losing its high civic officials. 
Single cogs and new wheels arc often needed in 
chinery, and so it is with the professional labor market. 
The parts become broken and find the scrap heap. They 
may be too valuable for the small machine and are placed 
in a larger one. Without discussing the merits of par­
ticular resignations, the incidents afford an opportunity 
to discuss a Question of growing importance. Does 
Canada remunerate sufficiently its men of value, or has 
it adopted a foolish system of economy ? A nation's best 
investment is the cultivation of its best citizens. We 
find excellent university professors being monopolised by 
United States educational institutions. Their intellect 
and effort is needed in our own universities. Civic 
officials chafe under the irritating harness of municipal 
pettiness. Small men fail to recognize that big men are 
worth the money. They pare a respectable salary til 1 
would pay the office boy. The natural result is that capa­
bility, which should run big cities and towns, find* < 
does not pay. Capability leaves the city and starts * 
business for itself—a good thing for self but bad for the 
city.

\

facts—to la 
combines.
of these organizations must recognize their value to the, 

^country and admire their spirited efforts to reduce the 
z- appalling annual fire waste, at the same time lowering 

fire insurance rates in keeping with the general risks 
involved. One of the most important considerations is 
the fact thit without such organizations each insurance 
rpmpany wtould tie governed by its own experience only 
in the matte/ of fixing rates. Each company would then 
have a different rate, and the intricacies of fire insurance 
would become more perplexing. The fire underwriters’ 
associations also insure uniform policies. Increased cost 
of insurance in many ways must fall chiefly upon the 
property owner. Organized work among the licensed 
companies does not yield the sour fruit attributed to 
combines, hut is a factor in the reduction of rates. The 
layman will easily see that rates based upon united ex­
perience wig be more favorable to the insured, especially 
in the case of large property, than those fixed 
limited individual experience.

Engineers are asked to build bridges and to »*** 
enough on the steel to put by automobile money for •** 
employer. Services are asked and handshakes give" ® 
return. That costs nothing and looks good. Investors 
frequently prefer to lose five thousand dollars in n*fl 
stocks than pay a few scores to get expert advice as 1° 
how to save thé five thousand. It is the same throughout 
the country. We are losing our best judges, doctors, 
engineers, newspaper men and professional capability.

Canada, which can afford, considering its wonder u 
possibilities, to pay most, pays least. It fails to i^f" 
nize that a country grows on the strength of big h®" 
vidualities. Obviously, men are as marketable as ot*r 
commodifies. But thé age has passed when brains aw 
laboring for exercise. Changes on the top rung» 
always occur, but their frequency is becoming seri°* 
Canada must keep its good men.

upon
The word combine as 

applied to tile underwriting associations is obviously a 
misnomer and an undeserved slight upon the praise-
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cnt from 
“rai. Es-
rty owner 
1 to lower

and experience to The Monetary Jimes. The^ differ 
siderably. One of them, having had the unpleasant

Ttw. of the financial scalawag is beine filled with tune to have his application for insurance refused earlyJhe bed of the- hnancal scalauagis being hlled with h ,jfe ha$ no sweet words for the doctor ^
p.büa.y .«ks. A^nUy to .ran^ him „ ^ whn do litewi«l5h

zkijâzit,1,1 serrIni ixfcw
sponsi or ’'■I ,a ■ , because of symptoms of unsoundness lived to 1>c: seventy,able «escape .hrough kfrU loopholes. The investor ,s ouUast^l who „(ustd fcWW,.
terrorized into inaction when losses come. The stock M doctors
talesman is in another part of the country, in another
land perhaps. Inquiry at the company’s office brings More complaisant is Mr. March Meado^H, who 
back a dead letter. Nobody khows where are the pro- plainly a reverence for medical doctors, as 'he knows 
moters. Nobody remembers the company, except for its them- That is, his experience seems to hav< heed with 
attractive advertisements. Nobody cares but the man or local medical men, whose reports Were, as a fuie, lavor- 

whose savings have been sacrificed at the altar able to his clients, and passed by head office^ And thus
he had no reason to denounce chief medic .«examiners.

. . ...... . _. 1 And this reminds us of what must alwavs lertd weight toA much-desiredI change ts occurring. The unscrupu- the inion ^ thc local doctor: Thi local cximirj
lous promoter the barnacle of the stock market will be the man and test$ him , thc chicf rnedical cx;dniner most

SUffLreL. faCTS^Tk,ng t0 th,Sf Cndl 1 often does not, but mav pronounce upon his physical
It may he because somewhat belatedly a new era of con- filness w unfitncss fr<>m ^ his metteureàvents.
saroce is dawning. The independent financial press and breathing> complexion> heart-beats, distensions of the

"arteries, or what not, and comparing them with corre­
sponding peculiarities in men tabulated and' ticketed as 
warnings in a previous age. • fi

OF THE FINANCIAL MISCREANT. con- .
for-

refused

important 
figure ■ 
insurance 

1 Policy is 
on to the

the iwB- 
ss will be -

a

has

t to place 
with on- woman

of unclean finance and unenforced laws. 7it to tax 
inclusions, 
when the 
linous evi- 
rily follow 
sadly lack

sees

Coli those other papers which comment similarly on such 
matters, may take first credit. The means of educating 
the investor, the first necessity to the art of safely | 
placing capital and avoiding the pitfalls of speculation,
they have advised. The Monetary Times has diverted h must he remembered, to the credit of the chief 
useful capital frotn questionable channels to where if will medical examiners, that these functionaries, placed as it 
be useful in national development, at the same time xverc 
affording return and safety to the investor. This journal j 
chooses to do that campaign work in a quiet way.
Others, such as Toronto Saturday Night, prefer a more 
sensational, and to some more attractive, style. The
result is the same. The bad promoter becomes afraid and sometimes by learned doubting and persisjdiu
disappears. For nearly half a century Thc Monetary ascertain more about subjects whose habife
Times has advised investors and adopted fearless efiti- especial quest than local doctors do. Najrjj it Ijs quite
Hsm towards questionable financial and other promo- probable that the eminent man of medical icienve in a
tions. Libel suits are a necessary experience, but it is great city who has walked the hospitals, who is widely
curious how their power vanishes when the newspaper read and amply experienced, whose mind illogical and
has facts and moral strength to back it. whose reasoning just, is more likely to reac| » clear con-

i , . .... . . . . . ! elusion upon any abstruse case than theLast week, armed with bench warrants issued by ..... ...
Ik Suprvm. Court of .he Di.trict of Columbia, special "'TT J.ï.“ " ,0. M ..
.Rents of the Department of Justice simultaneouslv A"1' anyone, whether .gen. or ne„e«Tr»nd. »ho
-al*d brokers- in New York, Philadelohia. J,r«, *“*
r-u.. ___ _ ™ . c. . » TL- . . as to a certain case, ought to remember ihbt possibly

r:nn *,s tSt: «* «•*•« h,s M u «* j*
22,*^ ,he m°" " “”pa:g" that the doctor mav have found it out.- If 1illegal stock gambling in the United States. In Canada
there is also a better disposition in official departments March Meadows admits straightforwardly that he
to check company promotion methods which hurt legiti- has learned from the quiet reasonings and: Explanations 
mate development. Enormous sums are lost annually by a doctor the probable evil condition of ;• â prospect s 
investors chiefly because the men who should be in gaol interior what his (the agent’s) own observation would 
are peddling valueless stocks. Cobalt mining proposi- never have taught him. His letter says: if.notice your 
tions, of which no reputable authorities have ever heard, > Irish doctor that is speaking before the \ orkshire Insti- 
are being utilized in Western Canada to magnetize tute tells a lot .about puffy eyelids and sqbtjntitig eyes, 
savings. \\ ireless telegraph securities are having con- slurring speech and clubbed finger tips indications 
«derable sale also in the West. Oil stocks are enjoving that all is noTO.K. with a. man’s insidesg Hejis dead 
patronage, white- in Several cities real estate is sowing right about these. I have learned a lotknboat these 
the seeds of future disappointment. The province of: things from my doctor, who has told m^ alxit what 
Ontario has done more perhaps than any other in check- things show glandular trouble or tuberculajitroi&le, and 
mg these evils, and room there is for a more strenuous what ill state of health is shown by ntuddfc complexions 
rampaign. While one cannot guard the investor against °r hy pimples. . . So I reckon I wijf stick by the
every ty’ap, the least to do is to enforce laws against doctor s ideas, for he knows his business iftttrf than I 
■*" harming Canadian credit. If the eel-like finan-, know mine. Only I would hate to have ffe hepd office 
«al buccaneers still continue to escape the law must be doctor contradict him and sit on him, f<$ I know he 
strengthened. works up his cases well.V j Bv §
* 1 . :
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It is safe to^onclude that the last w<*d has not by 
any means been said about under-averagg lives by the 
scientists. And it is at least significant t<»>find- the Lon­
don speaker at the Vienna Congress of A^Uiaries telling 

to be expected that lift agents would take his hearers that the line between the Iwoiitind» of lives 
upon a matter where experience Ls so diverse as (the average and the under-average) cannot Ins reduced 

** acceptance or rejection bv medical men of‘prospects to a mathematical formula. "It must necessarily be de- 
*■0 were examined for life assurance. Two more inter- ter mined by the individual judgment of the actuary— 
«•ed parties life agents, to wit, have sent their opinions here he ‘magnifies his office*—assisted hl| the! doctor.’*

s w I

PASSING THE DOCTOR.”
iIt was

âdes

- :

*



I
'j THE, MONETARY TIMES Volume 44.1512

±.
The understanding was so tong as Stewart remained 

manager the bank would carry this liability to the Guarantee
I Company. :

LIABILITY OF BANK DIRECTORS.

Hearing ol Sovereign Bank Test Case was Resumed 
Mr. D.' M. Stewart's Evidence- Bank May 

Open Doors Again.

IEvidence of 0. M. Stewart.
A commission took the evidence of Mr. D. M. Stewart 

in New York. This was filed in court. He explained how 
the directors had come to discuss the buying of more stock.

__ il 1. I. . __ _ They had had reason to believe that they were going to makeThat the $ove< îtgn Bank may open its doors again it at ^ great deaf of money, because of a certain large transaction
its assets are ■ ebta ned was one of many interesting points aboul being completed that would net the bank imm»,,,
biought out in the tearing, of the Sovereign Bank test rase profits. but they had agreed not to take advantage of their 
resumed at Toronl 3 this week: It is brought against ix-n- insjje information by going into the market or buying stock 
ator Donald IfcM llan, one of six former directors of the fof themscives and pocketing the profit. But after the On-
bank. Mr. W. I Stavert, curator of the institution, is tario Bank faiiure< about the middle of October 1906, when
prosecutor acting is trustee for the creditors. The action there was more stock offering than ever before, they felt no 
seeks to recover approximately *50.00 from thesn following ,onger bound, and agreed to buy whatever they could aford 
defendants : Mes! rs. A. A. Alton A. l-. DyTnent W. K s carry themselves if the stock was offered.
McNaught, Senate,, A. Campbell Senator D_ McMillan and Thcy dld accordingly all decide to increase their holding, 
the estate of the la, e Randolph Macdonald. The ex-directors tQ r0und figures. This was done by all signing powers 
claim that whatevej they may be called upon to pay the bank of attonley or giving some one authority enabling the bank 

indemnify them to that extent. ' . officials to purchase the required amounts from time to time
^r- pt Mi Stei art, former general manager of the bank. brjng their holdings up to tbe amotints each decided to 

had, in order Oo ma main its standing when the stock held by the ^ being that any director who did not give his
private partie* wa, being thrown on the market, used the cbfrk for it on the Sovereign Bank might pay for it by 
fupds of.tpe bank :o buy its own stock. He obtained with on another bank.

, the .directors*^ consent a loan from Messrs. J.' Pierpont 
Morgan Sc Coinpan r, of New York, who required as security l Bank May Open Its Doors.
that the directors assume liability for the stock Stewart Mr. Stewart said he gave instructions for the distriba- 
bought, so a si not :o have the stock standing in the annual tions of the stock, but three or four months afterwards, about 
reports in thy names of the directors ; they/gave notes to the middle of April .1907, found it all charged to him in one 
cover the stcxjc bought, and transferred some of the shares account named “ D. M. Stewart, in trust.” 
to relatives. 1T Mr. Aemelius Jarvis stated that the Sovereign Bank
Was Not a Legal Proceeding | in voluntary liquidation. It was not being carried on as a

_. j! ' i - 7——- ... .. .. . going concern, but was obtaining all the assets and paying
The directors , la,main that on the stock thus d.v.ded up a|, Abilities and doing such business as the renewing

no dividendsjjjere I 0 be paid, and those taking it were never of not„ If lhc assets could be got in there was a pota­
to be called of, to j lay it up They disclaim l ability on the bilitv that the bank may open again. Mr. Jarvis contre-
ground that tie giving of the notes was not a legal proceed- dicted thc stat,m,nt that the directors had told him that the

v -j - * L. v v .. x ,, . understanding was that there was to" be no liability cn the*
u ^ , y. * ru,!'.0nu' A D.rrsd^ He denied having ever heard one of these men say t « tVBank. London in July last, when Mr. J. H. Dunn testified h . . ,d h. that
that phor to March 1907 he had been interested in taking bad *°‘d b,“tbat' , __ _ . .

. new stock, issued bv the Sovereign Bank, together with the The evidence of Mr. D. ft. Stewart covers seventydnt 
Dresdner Bank and J. P. Morgan Sc Company. P?*” typewriting From the copy obtained by TM

Mr Dunn testified that the directors of the bank, at a Mnneury- Times the following extracts will prove of ««rest: 
meeting m New York in March 1907, wanted the Dresdner Mr- ^r- Stewart, asked by Mr. Bicknell whether he re-
Bank ànd the Morgans to make advances to the bank “ for ! membered any incident which occurred at any board 
the purpoje of carrying it over very difficult per.ods when it I tbf Sovereign Bank with reference to Major Twchea, whore
had no m»ney to go on with.” name had been mentioned in the evidence, replied that be

remembered the incident very well.

mii-t

log.

Was Buying Its Stock.
“ On the 20th of November Major Puchen came into 

office in Montreal and told me that the manager of the 1M- 
sons Bank in Toronto had told him that the general manager 
of the Molsons Bank told him (the Toronto manager) that 
we were purchasing our own stock, and that Puchen had the# 
promptly sold his holdings in the bank. L told Major Poches 
that I did not believe the general manager of the Molsoai 
Bank had ever said such a thing, but that I wanted him there 
and then to go and see him and come back and tell me 
whether he did say or not. I waited all that afternoon ontu 
after six o'clock for Major Puchen to come back, but be <h~ 
not do so until the next day ; and, on the 21st of November, 
he called and told me that he had seen him and that he dm 
confirm his conversation with this Toronto manager, and that 
he knew we had been buying our own stock to the extent*» 
about 1,500 shares ; whereupon I produced the orders, m, 
written orders from Coates, Son Sc. Company, and from J-* 
Morgan & Company, and gave them into Major Puchen • 
hands to take over the Molsons Bank and • show them that 
while it was—technically we were buying the bank’s stock, 
we were really doing it for our foreign correspondents » 
France, and that there was nothing wrong or illegal about it 
Not Recorded In Minutes.

Mr. Bicknell asked whether any bank shares were P°r" 
chased for which the funds of the banks were used. ,

he Dresdner Bank had advanced the Sovereign “ After,” replied Mr. Stewart, “ towards the end of W* 
than two add a half million dollars after being and during the early part of 1907, there was quite a panic » 

informed that the Sovereign Bank would be put in a legal New York and in Canada, and the time occurred when ** 
position, wa# the evidence of Mr. J. P. Morgan, "'l' ' ‘ “**"*
Relied on

The preidner Bank and Messrs. J. P. Margon Sc Com­
pany, before making advances to the bank, wanted tbe 
directors to fake the stock purchased by the bank, 
directors finally agreed to that arrangement.

“ I nodersood,” said Mr. Dunn, “ that Mr. Macdonald 
and Mr. Stewart had met together at a meeting and decided® 
that it was accessary in the interests of the bank to support 
the market, j I understood that the directors were all tem­
porarily hard up and that they could not pay for it them­
selves, buj that they were to borrow the monev Somewhere 
else.” . 1 '|i

Dresdner

The

Mr. Hans Jacob Schuster, one of the Dresdner Bank's 
managers! testified before tbe commission that he asked Man­
ager Stewart in New York whether it was ctistomary in 
Canada t<* foan money on the bank’s own stock. “ They 
had to acknowledge to me that the bank had nobody to look 
to to take:up that stock and repay the bank.

“ There was no doubt in my mind that every officer of 
the bank was responsible for this action and liable for any 
loss that plight accrue to the bank. Besides that-/there were 
a great ijiaBy other things, loans granted and operations 
carried onj by the bank that ought never to have been carried 
on, and which will put a very serious liability on the 
directors. T t 

That t 
Bank more

thought that it was to the interest of our bank to protect ij*
Word of Management. prTsïdem a^-* ”“**'*’ ^ 1 ***** * °V"

wereTSmTtarriîd om m'nm Mr Bicknell-” Who was the president ?"
nra £ Corn^nH wished « UhV **!,. **..*11? VS Mr Stewart-” Mr. Macdonald ; and he agreed with ■*
thc lost trust in the màna S,tld "h, v"e ^ that '* should be done ; in fact, it was our duty to do it

believed that Ihhouirh the m!™? ôî ,°h V* a' “ Then was the matter ever discussed at the board W0*
oeuevea that, although the managers of the bank had made ; ;n«7 ? ” inouired Mr Bicknell - ‘temWe crUs ^ relied upon ” g ” Ye,/' wts th, roply ” it was discussed at the .boat*
branH.es Staled ^ha, Mr ' v ^“a B?bks meeting too, but, owing to the nature of the transact**, *

S h! t ,hs^M*gr*1X hu,ndr?1 *harM wa* not recorded in the minutes. _ ^
andbhxb^ih»aTJd' 7h,Z ?„ bu T s & Guaranfee Company ” Attention was being called,” continued Mr. Ste*«k
BaS^^ht^i^r h^ mon. r whlch “ «° «he stock constantly declining and we imagined * •*

ÏLZTiJT Ke. SoVerl,gn Bank »c believed, that that was being used to influence depositor»
ov,rnawl l?* Lm,nT? ^h. L^? Vï““’ That withdraw their monev from the bank, and we felt if » ««T
was cr^h ed ^ b .°a Î3’402' *° acc?unt if that were prevented it would be very desirable in the i**£

h Jbtl d,fferen^ek Thc othert ests of the bank to prevent it and maintain the stock « » 
knew that Stewart s amount was being paid that way. even price instead of a steady drop.
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“But when you came to talk with the directors on the 

demand notes, on the 17th of April—the tmidiof Ôte notes, 
whatever it was—on the 17th of April—waSrt’t the under­
standing perfectly clear they never would be. tailed upon on 
their notes, that the dividends would. he appjjBd.’^

“I certainly, don’t think they ever expected to be.V 
“Was not the understanding—no responsibility on the 

directors—your understanding ?’’ ■■ Jjjj J "1.
“Well, I have on doubt that thev felt tÜ$t. We all felt ’

Il f

ft

;“ I remember very well making the remark that, while it 
was Illegal, I felt that we were there to manage the bank, 
and if it involved doing an act of that kind, why, I was going 
to do it, and at least one of the directors acquiesced in that 
and at that—at that time.’’

Mr. Mr. Bicknell inquired whether further conversation 
occurred as to the acquisition of shares with the funds of the
EBlj . -..T...

“ We had another meeting on the 2nd of March,” replied 
Mr. Stewart, “ but I don’t know that it was discussed there, 
except that I reported then the purchase of the Manufac­
turers’ Life Insurance Company, who had been friends of 
ours-before that, and they owned stock in their own name, 
but new interests got control of it, and their general manager 
informed me that the stock was going to be thrown on the 
market deliberately and with a view to injuring us in'particu­
lar, and I took that off their hands before it got the chance 
to go bn the Stock Exchange.” I

Referring to Mr. Stewart’s meeting with Mr. H. J. 
Schuster director of the Dresdner Bank in New York, and 
{he official minutes of ' the interview, Mr. Stewart was 
asked how far the report was incomplete. ‘‘There is no 
reference to transactions in the stock, there ; it is incomplete 
in that respect.” - |

it
Well, then, answer it yes.or no?"
Yes, we all felt it,” replied Mr. Stewal *■1,

i I 1
I j '

CANADIAN BANKS IN NEWFOUNDLAND .

The Newfoundland budget speech contained Jhc follow­
ing reference to the banking position of thht colony :—The 
Bank and Investment statistics further attest Ahc prosperous 
condition of the colony at present. The^apposits in {he 
Colonial Savings Bank on the 31st of f>|temt>er, , 1909. 
amounted to $2,642,0^0. and those in the Savings Bank De­
partments of the three Canadian banks doirimbusiness in the ■ 
colony on May 31st, 1909, amounted to SeSBoo.dtSj. The 
total of" the deposits in the four savings banks is," therefore, 
$272,223 over last year’s figures. In additiqpi theithree Can­
adian banks have on their books as deposits Swearing'interest, 
and consequently properly to be regardedsavings, the 
sum of $3,586,398, an increase of $242,70* Aver Hast year’s 
figures. Our people have, therefore, sav|^fs invested m 
these banks to the amount of $8,967,493.; hs against $8 - 
452,462 last year, an increase of $515,031, whltÿt siifii has been 
placed at interest by depositors in all thesf banks during 
the year. The value of the debentures a*2 bonds of the 
colony which are held in Newfoundland to-tlÜ 
an increase of $165,165 in a year, and th4 
surance value of life insurance .policies lb; protect
holders is now $1,148,747, an increase of «34,^47.

- . Jf if♦ ^ • 11
ra. I

BANKING NEWS AND NOTEE.

0

!.

Might Forfeit Charter.
Mr. Stewart was asked by Mr. Bicknell, “Would it be 

fair to putjt in this way : Mr. Schuster particularly was very 
much alannfcti-on the question of legality. There were two 
or three thousand shares of the bank that had been purchased 
with the bank’s own monies, which was against the Bank 
Act. He waS frightened that that might at any moment b.’ 
made known and the charter, perhaps, forfeited; that was 
his view, and he was endeavoring to get the matter put in 
legal shape so that the stock of the bank would appear to be 
the stock of individuals. He was very keen that it should be 
put in some legal form at the earliest moment ?

^ “That was his daily contention,” replied Mr. Stewart.
Referring to a meeting of the directors and the memor­

andum drawn up expressing the result of that meeting, Mr. 
Bicknell inquired what was the meaning of the - reference 
therein to the “individuals or trust companies.” Mr. 
Stewart replied : “ Well, the idea was "to take it—to take these 
loans out of the names of the directors and put them in the 
names of other parties outside the bank.”

is *3,089.424 
selVc or rein-, 

ev­
il

IS . a
The‘capital stock of the St. Lawrence jpBper Mills, lirtf 
, has been increased from $150.000 tq if 3005000 by theFrom Monthly Etalement.

j “For what purpose ? For what reason ?”
“Well, one reason was, so that it would not appear in 

the return at the end of December in the directors’—the large 
loans to directors would not appear at the end of the year, 
at the end of December. "

i “What about the monthly returns ?” 
i “I beg your pardon ; I mean the monthly returns, be- 

Ey* loans to directors are shown in every monthly return. 
Thjev are just shown in their lump sum, and at that time 
tt was not desirable to have any more unfavorable features 

■nwe could help in our statement.’.’ '
Mr. Nesbitt in examining Mr. Stewart said. “The notion 

asTI understand it, Mr. Stewart, was this : The bank was 
supposed to be in a perfectly sound financial condition. 
That » No. 1 ?”

"Yes.”
î “They did not want it to be allowed to be said that the 

bank had been buying and was carrying its own stock ?” 
j “Yes, that was another idea.” !_

“They wanted it to be in the names of people who would 
really own the stock, but who could borrow the full 

amount the bank had already advanced on its own stock, from 
tWbÜk?”

“Yes.”
“The banks xypre to go on and. in the bèst judgment of 

their managers of when it was to be placed, get that stock 
Mtto other people's names from time to time as they could, 
** bona fide stockholders ?”

A* te Responsibility.
“Yes. we had that intention.’V 

And when that was done, the money that came from the 
sa f °| the stock would be put into the bankion this account ?” 

would be applied on those Advances • 
i, f.0, on ’he general account of $400,000?” Mr. Bick- 

nf * ”yec,p<* to this testimony.
. , sir," said Mr. Stewart “We had no arrangement as 
to how it would be applied ; probably, pro rata, T don’t kno*. 
"ut *,tvwouW be applied on this $59,000.”

Yes, but the plain notion being that the stock,-was still 
0 account—no responsibility.”

Well, that question of no responsibility. I must say, 
' S C0mp UP at all,” Mr. Stewart answered.

But still you looked on it as still the stock of the bank?” 
■Wed Mr. Nesbitt.
, well, I felt that Dunn and Schuster certainly made it 

clear t0 toe that I was responsible for my amount.”

issue of 15,000 shares of new stock at $10 each.
The capital stoEk of the Canadian Fabijankfc Company <

o $900,000,; the
each

Limited, has been increased from $650, 
increase consisting .of 2,500 shares of $1 

The William Buck Stove Company, 
creased its capital stock from $iso,ooosfo 
issue of 8.500 shares of $100 each. «_

Mr: E. Towbridge has been appointed Deputy-Provincial 
Secretary of Alberta to succeed Mr. Harold Riley, who has 
resigned. " IS j

f
mitfd, has 
ood.ooo by

in
the

tj

resigned. „ 1 ¥
Mr. John P. Bell inspector of the Ctna-dipn Ban)c ot 

Commerce, Winnipeg, has been appointed! Manager of the 
Mexico City branch of that bank. -

The number of directors of the Sawyer-Ipasséy Company, 
Ltd., has been increased from five to sel'tm and the head 
office changed from Toronto to Hamilton^ >’ I

The Royal Loan and Savings Company w.jjll apply for 
authority to increase its capital stock ffbm >$500,000 to 
$1,000,000. I j

The Canadian Bank of Commerce aild the Bank of- 
British North America have both opened branches at Marce­
lin, B.C. !j I 1 1; . -

Mr. L .G. MacHaffie, manager of ttjir^-Bank of British 
North America at Hedley. B.C., since 19051 has been trans­
ferred to the coast. His place has been élten Jby Mr. A- A. 
Hincks, of Victoria, formerly teller at Heÿl^y, B.C; j

Mr. Alexander Laird general manager of the Bai) ko» 
Commerce, returned to Toronto from this week. j The
Mexican people he says, have a strong réiaïd for Canadians 
The establishment of the Bank of Commqr^B in Mexiccj City 
met with a Verv friendly reception. | p

Mr. Henrv Lve, the well known fire-ifcsurance adjuster 
of Vancouver* while not sending exactly |l solution cf the 
banking problem printed in these cokintti* recently, show? 
how ten bags of sovereigns may be made up enabling any 
number from 1 to 1043 to be produced W$fl6out| opening any 
bag. These are the numbers : 1, 2, 4, i6| 32, 64L 1*28.
256, 512. ^ it "

In putting through the Senate Bill tuf «mefid 
ties Art. Mr. Fielding stated that there fhhsre ^44 annuities 
ip force, of which 374 had been taken out hv males. Tji<- 
purchase money to date totalled $483.3^44,1 representing 
annuities to a total value of $160,500, on »6 average of, $250. -
The hill which readjusts rates as between (he Ages of 85 and 
80, allows a wife to convert an annuity fqr_the benefit of her « 
husband, and allows one person to buy annuity ffir an. 
other, also .an annuitant to pass his annjt&y cm to a desig­
nated successor.

i

;

the Ann.ui-

j-‘ I

me 44.
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ï .. 1 Suffocation.
... 1 Lamp upset.

1 Siove' upset. 
fr ■ 3 Burning house.

Victoria. B. C............
Ottawa, Ont. ; :. 
Montreal. Oue. . 
Rapid.City. Man. 
Eniwistlc, Alta. .
St. John. N.B... 
Htowen island. B.C. 
Milton, Ont. 
Brantford. Ont.;.... 
Ruskin. 1LA1 . 
Tilbury, Ont. . 
Cobalt. Ont. .. 
Arnpnor, Onk 
Hamilton, Oirt. 
Ottawa. Ont. . 
Montmorency, Out-.

REVIEW OF THE MONTH XvBuining house, 
t iatnp exploded.

“2 t C lot ties caug ht fire.
.1 »T Clothes caught fire.
. , ~’Tr Playing with lignted paper.

1 Bur|Ung rubbish.
■ ■_ t Ckthes caught from stove. 
.. 2 Overturned stove. "
.. 1 lMaying with stove.

1 burning bed.
Lamp upset.

1 Set fire to clothes.

:l ♦I
?
[MARCH FIRE LOSSES

Were Larger than February’«-^-Windsor Fire was Re­
sponsible-Total Losses More than One Million.

:v"r

M

i
I I

T4ie Mcnctarv Tibics estimated Canada’s fire losses R" 
March [ is <11,076,253, an increase of $224565 

ever the same tnonthl last year when .the figures were $«51 
61 k>. The 'figutes are also an increase over the prcviou.- 
month, but shdw a slight decrease compares with the aver 
age monthly vrfiste of i(*x> The total- qumbrr of fires ex 
cetding $t"),c**j was! twenty, these representing a loss o* 
$730,000. The most disastrous fire- -the month was at 
Windsor, Ont.,! where damage to the estent of $200,000 was 
sustained. j ] -« _ .

The following iy lthe estimate of the March losses :—
.$730.000 
. «205,873 
j 140,380

I
.

the month of
20

Holes of Inesndlâiy First
Twq boys confessed to having started the recent $74)00 

fire in the lumber factory of MesSrs. J. C. Graham * Co., 
Winnipeg.

Edward Laforest pleaded guilty in Chatham, Ont., to 
having set fire to the Joy Club House over two years ago. 
He was remarided for sentence.

The engine room of Mr. David Wagstaff of Toronto 
having been idle for some weeks, it is thought that arson 
was the cause of the recent fire.

A prompt turn out cf the Victoria. B.C., fire depart­
ment, .resulted in an incendiary fire being extinguished 
before much damage was done. j

Louis Chatterson of Woodstock. Ont., has signed a 
^confession that he was responsible for a recent fire, to 

j which he called out the brigade and ransacked the fire 
hall during their absence.

John Whyte, a farmer of Blandfoid, Ont., has bees 
sent up for trial on the charge of arson.

►

, i

: j:

Fires exceeding 0,000 ..
Small fires .J.. «a» j. ......................
Fifteen per celt, Torimteported fires: M ’ 4

t $1,076,253

The losses!occasioned bv fires of $10,000 Or over, show 
a large increase, while the number of places burned remain 

Tw'H'g tire at Windsor augumented the total.the same.
The following Lire the details :—

l
Comber, Ont. ',
Montreal, Oudl . 

ptreal, Qu« - - - • • 
ie Ematd, life, ..

Goderich, Ont, L J..........
Shoal. Lake, Man....................Store .....................
Grand Forks, V.T..............Block and hotel
Elk Lake Ont.«... ......... .Ten stores ...
Vancouver, B$._....................Shanghai Aliev
Stmcoe, Ont. L.................... ...Skating rink
Collingwood, Opt, ........Two stores ...
Waterloo, Out|  Factory ..............
Outlook. Sask; .... A .... Five stores
Vancouver, Bit.'.___ _____Lumber mills
Chatham. One, i_....................Two stores .
North Battlefordï Sask ...Skating rink and residence 14, 
Windsor. Ont.. .U 
Orillia. Ont. L.t*,
Winnipeg, Mil.1.
Si. Caiharinef, Out- - .. .Warehouse & machine shop 16,000

...Business block and hoieU .$22,000 
Moving picture show..

----- Store ................................
25,000 *• f ‘Mo 10,000

1. II ,00:1 
Roman Catholic Church.. 15,000 

i. 18.000
1. 75,000

*5,obo

Vil . . 3 Residences
MARCH'S COBALT SHIPMENTS.

The following are the shipments of Cobalt ore during 
March :— fl '

i. 194x10
L . 12,000
j. . ' 104**»

■ 15,000 
j.. 804100 
(.. 15,000 

26,000 
000

200.CSS,
L. 18 00c

TlMine.
Buffalo ................. ..
Chambers-Ferland
City of Cobalt cu 
Cobalt Central 
Coniagas ......
Crown Reserve
Hargreaves ..........
Hudson Bay ..........
Kerr Lake 
King Edward
La Rose ...............
McKinlev-Darragh
Miller '______'____
Nipissing ......
O'Brien .................
Right-of-Way
Temiskaming
T rethewey ............
Waldman .................

88.$
*9-
$3-1
199
27.6

Business block
Store ................
Clubhouse ...

246.8
20.9
30.630,000

-07-7
- 20.6

. $730.«xs 1r. 7176
226.7What Was Destroyed

So.
. The structures damaged and destroyed by fire included 

, 4» stores. 37 residences, 17 barns. 9 clubs, hotels cr reftatir
ants. 6 office*, 4 churches, 4 mills, 4 blocks, 3 foundries 
3 stables; 3 warehouses, 3 machine shop-. 3 factories, j el - 
valors, 2 stations, 2 skating rinks, 2 halls, a mining plant 
parsonage, asylum, picture show, gas works, baker* pa vil- 
ion, steamer, |pool room, section- house, garage, post office. 

I a quantity of'grain and a number of sheds

510-31
6j.(

. - 97 $
29-1

..... 3*9
3'-9U

2.6244Total
À ' '

The shipments for February were 2,113.1 tons.
Causes of Pires

Of the presumed causes to which fires are attributed 
I'ghining wait responsible tor 13, defective pipes, 4himBeys 
etc., b, defective wiring 6. overheated stoves, furnaces, and 
ovens 5, defective stoves and furnaces 4, lamp explosion 5 
tapers and candles 2, whHe the following were resjionsible 
for one fire : Gasoline explosion, burning grass, rats among 

. matche-. < igâr stub, spontaneous combustion, spark from 
engine. bonfiSe. burning rubbish, boiling tar, and defective 
lamp.

Loss of Lite In Fires

CAHADIAH FLOTATIONS IN LONDON

The following flotations of interest to Canadians wen 
made in London during March :—

Brttloh Columbia Electric Railway Co., Ltd. - £$y>-ot®’
4*4 per cent, perpetual consolidated debenture s*ock, rsnt 
ing pari passu as from March 31st, 1910. with the pérpetow 
consolidated debenture stock. Issue price too per cent.

Canadian Northern Railway.—£1,000,000. 4 per real. 
pctual consolidated debenture stock at 95. This stock rank*» 
pari passu with the 4 per cent, perpetual consolidated deben 
ture stock quoted on the London Stock Exchange.

Weat Canadian Colllerlee, Limited.—£200,000. 6 per ceet 
first mortgage debentures, part of an authorized >**"* !* 
.(3°°,000 in debentutes to bearer cf £100 and £20 
Issue price 95.

City of Winnipeg.—.£500,000 4 per cent, consolidated 2*" 
gistered stock, due April 1st, 1940. Issue price 103.

Grand Trunk FaotBo.—£125,000, 4 per cent, first ®oP' 
gage bonds guaranteed bv Saskatchewan province. ■.

Lake Superior Corporation—£1.200 000 wen- secured w
this company privately in London during March

-

Loss of life in fires is increasing, particularly so when 
the mild weather of the past month is considered, the need 
for heat being lessened. During March there were 20 per­
sons burned to death against 15 for the preceding month 
while the nuirtber o£/filaces burned in which Ids* of life oc 
curred was i6f as against 10 in February. The figures-show 
an increase of- 4 compared with the corresponding period Iasi 
year. The most disastrous fires cf the month occurred at 
Rapid City, Mfia., where three persons were burned to death 
in a house, ai«l at Entwistlc. Alta., and Cobalt. Ont., the 
loss being twd in each of these cases. All other fatalities 
were single, Ontario having the heaviest record, there being 
«I deaths from-fires during the month in that province ' 

The details Are:—
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MARCH BOND SALES branches were opened and none dosed;
were opened and none dosed. T7___ _
gives the following details for March:1—
Arden, Man. ...........
Bassano, Alta. ....
Brooks, Alta. _____
Buchanan, Sask. ..
Canboro, Ont. ....

Canfield, Ont. ___

Clive, Alta. ___
Dubuc, Sask. ......
Dunnville, Ont. ...

! Houstonf
■Previous Month—BritishShow Small Decrease Iroi

Columbia Makes Big Issue. 1 C|<>wn Bank. 
. of Comm

Nor the 
Can.ll 
Mrrdhints-'Hk,; of

t: -
free; 
Can:

Vniap Bk. of Canada. 
Vmtéd Empire Batik of

Caj fia. T
----- I nit M Empire Batik of

Cal la
Men Hints |Bk. of Can

----- Nort érn Grow n Bank.
....... Vhitpd Kn^itre Batik of i

Cai mia. i
Elko, B.C................ ................. ............... Mordants Bk. of Can.
Halbrite, Sask. ................................. .. Standard Bk. of Canada >
Hantsport, N.S. ... ........... .. flank of Ntiw Brunswick •
High River, Alta. ................................. Bank
La Tuque, Que............ ......................... .. Quebec Bank
Macleod, Alta............ ................. ........ .... Bant ;bf B-N A.
Morse, Sask. .................. .................... Can. He. djf Commerce.
Nashville, Ont. ..................................... Imperial fit. of Canada.

Maturity Port Arthur, Ont....................................... BanlgSof N^ya Scotia.
Maturity Princeton, B.C........................... ............ .. East!«h Tqwnshipd Bk.
Maturity Rosebank, Man. .................... .1............. Bank. Of Hitnilton.
Maturity Saskatoon, Sask......................... ............... BanMiof B-ft.A.

Sidney, Man........................................ . Mcrdbànt$t Bk. of Can.
South Hill, B.C................. ......... ......... * CanJBk. <if Commerce-

I93$-6o St. Pie (Bagot), Que. ............ La BqJiqutf Nationale,
St. Stephen, N.B. .................................... Bank Of New Brunswick
Swift Current, Sask................................. Can. Bk. Of Commerce.
Victoria, B.C., (North Victoria

Branch)................ Can.:Bk. qf Commerce.
Victoria, B.C.,'. (Victoria West JL 'y

Branch) .................... .. Royal Banlt of Caqa
Waldron, Sask................ ..................... ... Northern Crown Bank.
Waldron. Sask. ........................................ Bankfof BjN A.
Wardsville, Ont...................... .. Traders Bk- of Canada
Winnipeg, Man. ------ ............ Quel*c Bitik.
Elk Lake, Ont..............................j.... 7,. Roy 4 Ba
Gowganda, On,t....................... ................... • Roy» Bar* of Caqada.
Halbrite, Sask. ...................................... Rey^ Bar* of Canada.
Kleinburg, Ont......................... .;.............. Northern
Shellmouth, Man................. ................. t’nian Bank of Canada
Summerberry, Sask. i .......................... Doiqlfiion Bank.

The municipal bond sales in Canada during March, as 
compiled by The Monetary Times, were <1,169,730, compared 
with <1,615,368 for corresponding period last year, a decrease 
of <445.638. The figures also show a decrease of <103,247 
from the previous month.

The following is a summary :—

British Columbia
Ontario -----
Alberta v...............
Saskatchewan ..
Manitoba .............
Nova Scotia ....

< 4.

27,540
72,600
18,148
21,000 ntreal.f

<1,169.730
The following are the details :—

I
British Columbia.I»

1

<184,000
4,5oo

325,000

Victoria .... 
Chilliwack . 
Point Grey .

4 1935
1920S'A

5

<5i3,5'»
Ontario.

< 4,496
17,562 
5,3oo 
8,700

270,359
15,000 
18,000 
15,000 
30,000
17525
•S.ooo

Palmerston ..........
Walkerville ..........................
Rochester Township .... 

, Stamford ................... ..
Brantford ........ ’.............
New Liskeard ........... ..
Preston................. ..
Durham ..................................
North Toronto ..................
Haileybury ...........................
Nepean Township ............

«930
1920
1920
1930

da

4-"& A% 1920-50 
1930-40
1940 of Canada.1930
1930
1920
1930 irown Bank.

<416,942
V

?Alberta.
... < 20,000 

5,000 
... 18,000

7,54o
... 45,000
... 5,000
... 8,000
... 10,000

5.000 
4.000 »

— 1• -n -School Districts .... 
« ««

Stettler .........................
Red Deer _____ .....
Wetaskiwin ................
School Districts ....
Camrose ...................
Pleasant Ridge S.D 
Flint School S D. ... 
Tofield ..................

......1920
MARCH INVESTMENT OFF

1911-36 
7 1930-40

’ l930-()0
1Q20

7 JQ30

$
The following offers were made to Canadian investor*

II - • ■
into

during March:— .
W. O. Beath A .Ben, Ltd.—«100,000 divided u 

shares of <100 each; 25 per cent, on application, 
payable on allotment.

, Standard Drain Pips Company.—< 1 *,00016 per (rent 
bonds, secured by direct mortgage on t<e company s 
perty. Authorized capital, <650,000. « , ‘

Chicago City and Connecting Railway Collateral T
—<22,000,000 sinking fund 5 per cent. g#ld bonds.

.—First mortgafc 5 per

1,000
balance1930 <

1930
1930X pro

<127,540

Baokatchewan.
-----... < 1,200

17,000 
17,000 
7,100 
6,500 
4,000 
1,000 
3,000 

800 
5,000 

10,000

Fairlight ;.........
Davidson ..... 
School Districts 

<« «

cent.Western Electric1920
1930
1920 
1920 
1920 

. 1930 
1920

^ 1925

Igold bonds at 99- ________ ___
Dominion Stock and Bond Corporation Limited, Van­

couver.—The company being- re-organized tne capital wi s in­
creased to <2,000,000 and a limited nuifber if shares of 
<100 each were offered for subscription rtf ternis of <;*> on 
application, <10 on allotment and the bâlancèi at the rate 
of <10 at intervals of thirty days.

Welland Class

' ’■/

««
Guernsey S.D...........
Hawarden ........................
Bulyer ...........;.............. .•

# Kronan ..............................
Zealandia .... •
Dubuc S D.

V
Company, Limited. Au­

thorized capital. <350,000; par value, <100; <>»,oop. 
rent, cumulative participating preferred stick. <150,000 
mon stock. ■ - i ■ j$

British Columbia Platinum Company,. Limited—<100. 
000 of treasury stock at 50 cents per shariS; fulljy paid. ;Cap 
ital, <200,000.

per
1930 ccm-

< 72,600

Nova Beotia.
......... < 21,000

1
\Halifax 19404

♦
< 21,000

MARCH DIVIDEND CHANCES
tManitoba.

The F. N. Burt Company. Limited, declared their first 
quarterly dividend of 1U per cent, upon 4# Referred ^nd 1 
per cent, upon the common stofk. being at the fates of 7 per 
cent, and 4 per cent, per annufii respectively.

The Dominion Iron and Steel Compa'ny declared a divi 
dend of 3H per cent, on the preferred stojtjt, Wpich payjs the 
dividends on this stock up to date. jar

The Canada Cement Company declffied first dividend 
'on the preferred stock at the rate of 7 peiGrrnt, per annum.

The Canadian Car and Foundry Company, declared1 their 
first quarterly dividend 1 H per cent, on me preferred Stock.

U
Neepawa
Dauphin

*< 4,148 
14,000

•93d5
5 1930

< 18,148

■AN* BRANCHES OPENED AND CLOSED.

rmj Tl?il?v~tWf? branches of Canadian chartered hanks 
vrned dur’"r March and six closed.

were
During February 31

■77/* «I
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LOAN,, COTTON, ICE AND CEREAL being written off for betterments Shipments of goods to
___  the trade during the year amounted to $2,354,000, against -

Art Four New Amalgamation» Two Well- nearly $3.ooo,ooo the previous year. Net profits were
1 »ndon Loan Companies Merge Interests.

Compands
known !

", Position of Dominion Textile.
. . -J-, , ... . , ... The financial year of the Dominion Textile Cosinwttions have beef consummated during the past fe». 1 dosed on the 31st of last month, and is said to have hem

few financial corporal,ons have merged interests. The Mope- vpfy satisfactogr. There is a report to the effect that A, 
tary Times ha<received details of the amalgamation o < gross sa|cs ^f/the company amounted to $8,500,000. This

£?*=■* fc 374s: FH s
nations have *en proceeding for several weeks and he has been the high price of raw cotton. This was
final arrangements ha^e now been made. The basis of the (o $ome c,tcnl off$ct b> the company in advances in Ae 
amalgamation Is primarily the intrinsic value of the net of thc manufaclu£d article, but it is still believed that
assrtsof eachj the difference ,n earning power being con- ^ fitJ w„c curtailed because of the strength of the 
sidered to a rt,nor extent. Subject to a rigid valuation of raw „ c B Cord president of the ^Dominion Textile 
asset, of each,by the company, backed by a specul audit, C tkf ns ,ha* whUc prices have been high kr
and to cmhrniatvm of the agreement by the shareholders. raw ^nàl, the business of the concern has not bee, 
this has been Worked out, with the result that the Ontar o affe«rd thereby, although the necessity for curtail.
Lc.an shareholders obtain the same number they now hold ^ent VcalSnally arises. The Textile Company is 
of shares in thfe amalgamated company^ Those of the Agn- a nfw bleaching mill at St. Henry, which will give
CU Urî , ,Urrrnd7 °f tlM,,r prr$rn‘ hT*dmgs- employment to five hundred additional hands,
will likely be Rioted shares m the new company in the pro- detail$ yarding the formation of the Canadian
portion of six frw for every seven o d There will probably and Mmi Company, Limited, have been given by

* Cal Ik w ^ rm Mr A. J. Ne,bi«, managing director of the Invest**
pames w.Il fo*, the pew board, wither. A M Smart as Tre„ ^ anv> who ha, had charge of the negotiations ■
”anag^ ThJ new^.mpany will have a capital of about r<mneétion Pwith the consolidation of the following nine 
$..740000 P-*.d-up and $1,250000 or more re*irve fund. cereal and milUng compani,$ Gf Ontario: The T.llson Cob- - 

The aim l|as bee, to make ,t fair to the proprietors of ; Tillsonburg. Ont. ; the FlaveUe Milling Comp»,,
each company, and if one may judge from its unanimous £££_ Qnt. ; P. McIntosh & Company, Toronto, One

Walter Thompson 8c Son, London. Ont.; James Wilson* has been successfully a"ai“ed Should- the amalgama cd ^ F s Ont. ; D. R. Ross 8c Son, Embro, Ont. ; Wood-
?•>•* (>rr;1 - gm* m“«

Id they will be the bonus to the good. There LomPan>- W 001
are prospects ’that. given a continuance of present condi­
tions. and evtèt without any internal saving in the cost of 
operation, the Jcompany will be able next year to increase its 
distribution t<x 8 per cent.
Notes of the Companies.

The Ontafio Loan Company has a subscribed capital 
of $2,000,000, lof which $1,200,000 paid-up. ] Its reserve fund 
is $800,000. Ac 

i ance remaining
provision for Interest on deposits and debentures, commis­
sions and all other expenses, together with the payment of 
a dividend of 7 per cent, per annum, provision was made 
for the comp etion of alterations to the company’s office 
building and or an addition -of $45,000 to the reserve fund, 
which is equa to 66*i per cent, of the paid-up capital. The 
capital stock < f the Agricultural Loan and Savings Company 
is $632,000 ai d its ijeserve fund $340,000. The balance of 
profit and losg account was $7,045. The company pa vs 
per cen(. dividend

While the stocks! of the two corporations are listed on 
the Toronto $tock Exchange, neither have been very active.
The lowest price reached by the Ontario Loan stock in the 
past few year* was igi in 1900. The highest price last year 
was 142. Thi* week it was quoted at 148. FeW transactions 
have occurred in Agricultural Loan and Savings stock, and 
they have moêtly been around 122. This week the price 
quoted about «125.
Another Cotton Merger.

The Monfctarv Times has been informed on good au­
thority that «other cotton merger is about to be under­
taken. The pro companies which will form the basis of 
the merger ape the Canada Colored Cotton Mills and the 
Mount Royal ^Spinning Company. These concerns are now- 
working in cldye touch with each other. The Canada Colored 
Cotton Mills las five mills, three in Cornwall, one in Ham­
ilton. and on$ at Milltown, New Brunswick. These manu­
facture colore! cottons, whereas the Mount Royal Spinning 
Company m«ufactures grey and bleached cottons and 

j prints in its Mb 
plements of 1 
merger shoul

e number of industrial company amalgama-While a

I

:
W $1

'

I company pay- 
income-of tl
as at present

Capacity of Comal Mills.
These mills have an elevator capacity of about 700,000 

bushels of grain, and their combined daily manufacturing 
capacity is 2,350 barrels oatmeal and rolled oats, 2,200 
barrels flour, idto barrels rolled wheat, 450 barrels split peas, 
155 barrels pot- barley, and 340 tons feed. f

It has now been finally decided that the capitalisation 
of the Canadian Cereal and Milling Company will be:—

Authorized.
$2,000,000

cording to last year’s report out of the bal- 
in the revenue account after making fullI

Issued. In treasury.
$1,250,000 $75<V*»Common stock ...........

7 per cent, cumulative 
preferred stock ..... 

6 per cent, first mort­
gage bonds ................

/
2,000,000 1,250,000 750,000

750,000 250,0»
This will give the company about $750,000 for working 

capital. The ratio of profits to expenses should increase 
under the-'tterger, because of economy in management, pur­
chasing and selling, as well as in the various manufacturing 
departments. The company will probably carry out certain 
extensions in the near future and increase their milling 
and elevator! capacity. The president will ife 
Flavelle, of -Flavelle Milling Company, of Lindsay, while 
the vice-president and general manager will be Mr. George 
Goldie, of the Goldie Milling Company, of Ayr.

,000,000
E

a 7

Mr. J. D.
'

was

Negotiations between a number of the leading ice 
dealers of Montreal for the formation of a merger are uu** 
way to make greater economy in delivery is stated as being 
the main object of the syndicate. Five of the leading «* 
firms have agreed to join the merger, including the City 
Ice Company, Napoleon Archambault, the Crystal Ice Com­
pany, the Pure Ice Company and Napoleon Masson- 
Amongst the firms which have not joined are Messrs. Dan. 
Donnelly, Joseph Malo, Brunelle & Bernier, Dominion Ice 
Company, J. E. Ewart, Smith Sc Company, and the Union 
Ice Company and a number of other smaller dealers. » * 
expected that some of these will come in at an early date.ntreal mills. Thus the two concerns are tom- 

each other in the matter of production, and the 
ild be advantageous to each. Their mills are 

fully occupied! The Mount Royal Spinning Company will 
ef,1?rge its and install an additional plant. The pos­
sibilities of sirh a result were anticipated when the mills 
were first planned, provision being made in the plans for 
the doubling y the plant. Other mills ma" be included in 
the consolidât^!, a Hamilton plant being mentioned. In the 
case of the t 
of the princi 
work of am:

I’M
*,* curiousThc City of Pomeroy, Ohio, recently took a 

action when it deliberately defaulted upon *its -6 per cent. !*• 
funding bonds due in 1914, to compel the holders to uccM* 
payment before the bonds were due. The bonds were not 
callable, but the city authorities felt that they would like to 
retire the bonds, and took this course to bring the retire­
ment about.

■ i...
haI

1 -1
concerns referred to, the fart that a number 
shareholders are common to both makes the 

amation easier.
. The capitalization of the Canada Colored Cotton Mills 

is $5.000,000

-

I»
i Sr There is no question that Pomeroy will regret tj** 

action. Other municipalities have learned by experience»* 
it is cheaper in the end to live up to their bond agreement 
than to attempt to relieve themselves by repudiation, “ 
eventually that course is the most expensive form of W 
ment.

■ If ‘ do m mon stock authorized and $2,700,000 paid 
up. the bonds ^authorize d and issued being $2,000,600. Last 
year’s operative of the company showed a surplus of 
$14.366, the regular dividends having been met and $63,0004II

1
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• ! 1,598,159 — »2-6i,4»2,59$? 1,938,434 + 25 3

11,240,52? — 4-‘ 
|i,283,I3 
■I,05?,72
j1,260,32 

, i,oi8,474 + 5 
u 970,62 k + 21.

1,830,417
i,546,ioo
1,294,351

Quebec ......
Calgary .........
Halifax 
Hamilton .... 1,«97,595
St. John ......... i,*99,3“
Victoria ......... 943,357
London ...... 965,57?»
Edmonton .., 800,627

CLEARING HOUSE RETURNS.
/

■/1,676,4-0
i,84o,95f
1,298,020
1,696,95!
1,133,599
i,oi7,8t#

The following are the figures for the Canadian Clearing 
Houses for the weeks ended April 8th, 1909, March 31st and 
April 7th, 1910, with percentage increase:—

+ 71
— 11.8 '

Apr. 8, ’09 Mar. 31, ’io*. Apr. 7, '•<*
... *35,632,750 $27,789.531 $41,588,517 +16.7

26,859,671 ' 23,191,517 35,123,573 +307
11,718,412 16,717,374 +339
6,250,367 9,076,108 4-88.9
2,510,174 4,723,652 4-21.2
1,598,159 2,496,046 4-13-8
1,938,439 2,874,384 +85-4
1,240,527 2,397,177 +34-9
1,283,134 2,005,489 +20.1
1,057,724 1,668,642 +201
1,260,327 1,906,880 +68.1
1,018,479 i,9U,oo2 +326

970,623 1,305,427 +30 5

Montreal 
Toronto .
Winnipeg ..4 12,476,382
Vancouver

+ 2.03$80,194,271 ,IÎ3’7$’**jTotal
Regina

4,803,455
3,894,743 
2,192,528 
1,550,351 
i,775.8io 
1,669,493 
1,388,577
1,133,779 
1,443,495 

Edmonton .. 1,000,185

t
•Four days only—Easter week. |Ottawa 

Quebec 
Calgary 
Halifax 
Hamilton 
St. John 
Victoria 
London

i.
■

!EXCHANGE RAT

Monetary Tiidls Offi
■

ce,
I Friday, is p m 
icssrs. C1|azebrookThe following prices are supplied |

& Cronyn, 75 Yonge Street. Toronto:#

New York Funds ...........................
Sterling—60 Days’ Sight ......

“ Demand - ......................
Cable Transfers ..................
Rates in New York ..................•••
Sterling—60 Days’ Sight ----- -

Demand .
Call Money in Toronto ..................
Call Money in New York ..............
Bank of England Rate .........-yf ■ ■ *
Open Market Discount Rate in Londo| for

Short Bills ............................... *

3
+29.1$95,821,219 $81,827,410 ^l23’7g7’27*

585,931

Total .........
Regina ___
Brandon

The following are the clearing house returns for the 
month of March, 1909, compared with those for February and 
March, 1910 :—

.1___ ; s 15/16+1/32

9 11/16+1/32
4 9X + 1/32

jjL .:—
I... I ' 4 8425

48760
.I5-5H

March, 1909. Feb., 1910. March, 1910.

•tSSS,:. 2S5S &£;£ SSSft w.
Ottawa .. 13,939,660 i3,547,37<> *5,723.3 5 . -,

8,875,200 8,621,509 9,341,667 + 5 2
Calgary. .. 6,740,041 9,620.529 + c?
Halifax .. . 7,143,318 . 7,086,472 7.$o8,6i7 + 5-'
Hamilton . 5,939,033 7,046,602 +3q 5
St.John., 5,451,756 S,473,48i + !7,
Edmonton. 4,068,209 3,823,302 4,766.375
Victoria .. 4,940,269 6,404,570 7,170.088 +45 '
London 5,239,592 4,569,726 5.573,039

Total $376.292.871 $405.575.726 $470.747.604 +25 '
Regina ..   2,472,312 3,462,815 .............

», •M

f

I—J
jQuebec

RAILROAD EARNJNCS
the railroad ea§nin#s for week ended

The following are 
March 31st:— ¥'

i 19»
£1641600

Increase
$568,060

227,008
46,700
“,501

1910
........... $2,732,060
...........  i,.349,74i
..........  326,900

78,150 
5,230

+ 6.3 C.P R
G.T.R
f V Ü
Montreal St.
Hajifax Electric

The G.T.R. half-yearly report slfcws that the Rioss re- 
ceipts were £3.632,902, against 43,3|6,.g f°r tho P£™nst 
half vear. The working expenses w|re 42.753,143,
T, 407 6,1. while the net rceeipts fere^.T^V à*»™' • 
A S l27 There was available for dividends £420.480 There 
beinVa balance of £..,839 carried toward, after allowing for

‘ 6122^33

799I 4,430

March ust, "r. 24, ’10. Mar.

! Montreal ___ $29.229,491 $43.697.745 $27,789.5,
1 Toronto ......... ?>.<£.& 29,697.806, , 23,191.5 7 •+ «.4

Winnipeg . 10,936,389 14,299,473 “'7 ' -4 • ' gVancouver ... 8,671.250 6.250.367 + 4+
Ottawa _____ 2,939.069 4,107.203 2.510.1/4 4 5 same.

I
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CITY of BRANTFORDI

11-,

lip

DEBENTURES
These excellent sinking-fund del 
cent, semi-annual Interest, payable 15th April and Octo­
ber, and mature 1Mh October, 1S34. We offer them at 
M.M and accrued Internet At thie price they yield the 
inveetor «% per cent. They are a legal Investment for

bear «
-

1 \l
■S

!t

ÆMILIUS JARVIS & COi t

7
■1

[MKIUVER, B.C. L
HIGH GRADE INVESTMENTS.

TORONTO, Oat. LONDON, Eag.

-
I

TWENTY-SEVEN MILLION DOLLARS

Is the Aggregate Capital of Six New Companies— 
.Milling and Mining Concerns Predominate.

pan> , $5.000,000; H. Shaw, C. W. Band, J. Carrick. Toronto 
Land Corporation, $2,500000; J. S. Lovell, W. Bain, R. 
vowans. Toronto Auto Top & Body Company Saoooo*
C. W Whitmore, W. D. Thurston, C. B. Nasmlà». Harrii 
ConsoWated Mines, $40,000; W. R. P. Parker, I. A. McEvoy, 
t C; MacDonald. Goldfields, $3,000,000; M. McKenna,
A. A. Archambault, S. Sinclair. North American Sales '■'* 
Agency, $50.000; E. P. Fox, H. Frank, Buffalo ; W D Earn- 
*fr>, Canadian Field, $15,000; R. S. Wilson, J. S. Camp- 
bell, u. M. Elliott. Porcupine Exploration Syndicate 
$5°.ooo; \\. R P. Parker, J. A. McEvoy, J. C. MacDonald.
\ktor.a Printing Company, $25,000; A. Heron, R. Lamest 
« McEachren. Strand Mining Company, $1,000,000 R. W Hart, G Ballard, T. S. Webb. Ifcwles SyncCti 
Stores, $100,000; J. W. Bowles, Hamilton ; H. W. Bowles,
2 Howell, Toronto. Canadian Western Lumber Company- 
$10,000,000; G. G. Riel, G. F. Macdonnell, R. H. H
n TPii Na,*onal l™ber A Pulp Company • $500,000; W.
P. Gillespie, G. G. Ulespie, Toronto; H. C. French, Winni-
27*: ManiWîvniiCere?-1 n Milling Company, $4,000,000; A.
Bu knell, J. W. Bam, G. B. Strathy.

fI i

I 1
1. the head office of a number of large 

companies whose charter announcements appear in this 
week’s official Gazette.! The biggest is the Canadian Western 
Lumber Compa'ây wi<h a capital of $10,000,000, while the 
Canadian Cereal and -Milling Company is capitalised at 
$4.000,000. The Maple Leaf Milling with $5.000,000 capital, 
and the Toronto Land Corporation with $2,500,000 arelSthcr 
companies. Goldfields, Limited, capitalized at $3,000,000 
and the Dome Mines Company at $2,500,000 
mining companies. Thus six new companies account for 
capitalization of $27.000,000, an average of four and a half 
millions per company.

Tax.cabs, Limited, has been incorporated with a capital 
flf $250,000. Many mining companies have been organized 
throughout the country. • The Canadian Bank Note Corpor­
ation, with $50,000 is a new concern in this particular field.

$mlth’a Falla, Ont—Smith Falls Public Hospital ; E J. 
Stobo, W. J. Wood, D. Ncwlands.

Niagara Faite, Ont. — Canadian Calcium Carbide, 
$600.000 ;_J .S. Lovell, W. Bain, R. Gowans.

Fetrolla, One—Opportune'Oil A Land Company, $50,000; 
W. T Roberts, W. Summers, J. T. Coonan.

'Hamilton, Ont—Canadian Glass Company. $ 100,0<>; 
M. J. O’Reilly, <5. H. Levy W'. W. Osborne.

Ontr—Knight Brothers, dk McKinnon, $50,000; 
H. Knight,JW. Sharp, H. L. Barber; Burks Falls.

Sound, Ont—Point Au/Banl Summer Hotel Com­
pany, $40,000; H. C. Davis, 1U) Stull. W. DeGraff

Sound, Ont.—Owen Sound Lumber Company, 
$50.000; H. E. Rowland, J. M Rowland, W. Sherriff.

Hastings, ont.—Dudho^- Mining A Milling Companv, 
$500,000; C. P. F.sher, Mrs.*,J Wallace, Mrs M. Hall

Sudbury, Ont > Bannock Lake Mining Company, 
$500.000; T N. Kilpatrick, R R McKessnock. D. M. 
Brodie.

Toronto will be
-

■

-

I
are two new

.

■

I

BUSINESS ACTIVITY IN NEW BRUNSWICK.

Business changes are taking place in St. John this spring 
in the retail trade, as a result of demand for larger premises 
and up-to-date stores, this entailing the enlargement or re- 
novation of buildings. While the total value represented by 
building permits issued in January and February is s"»»n 
< ompared with some other Canadian cities, yet it shows a 
large increase over that for corresponding months last year.

Legislation has been secured and agreements signed U> 
provide a site for the proposed sugar refinery at the mouth 
ot the inner harbor, opposite to the C. P. R. elevator, and 
scale rxp*cted ,hls ln<lus,ry will be established on a large

Fairy
i

0

* An agreement has been signed with the David Craig 
ompany of Boston, for the lease of property near the city, 

where they propose to establish a plant to manufacture con­
crete houses a sample of which will be prepared for the 
Dominion Exhibition.

1: :

London, Ont—So*nervillo Paper Box & Printing Com­
pany, $250,000; I. M j McDermiad, C. R .Somerville. Lon­
don ; J. A. Phin, Toronto.
1 . *^"tT,al rV*.-aTi* ComPany. $so,ooo; F I. Lessard,
■>. E. Cardinal. J E. Lecomte. Lionais, $100,000; A. Lion- Negotiations are in progress for the establishment of 
***•, ”•. Lw»»*, iA R Lionais. Cremerie Laval, $50,000; a p!am where automobile parts will be assembled, and the 
G. Juhinville. J. EJDibe. J G Dupont. machine set up for the market. Efforts are also being made

°"Hfa"ad.,an Hoskns' $40,000 ; J H ««her industries, with good prospects of success,
alker. H. K. Walker, ill. H. Walker. Anchor Packing Com- Board °f Trade asked local manufacturers to name

'I**11’ ,40’t00; C Adams’ ° M Flynn, F A ''n^ of K°odsi they believed could be manufactured success-
D F® jRoÎtri^éîrhanî, J°cnSrm M *0’00*' 1 Bcamcm èa'r' h"\'' •***>’«S fu^nituVe.'higÏdasri^ira^K; 

Driscoll F U ADen Kvtaer A W^F^s” *5,0 000; H " rannlnK factor,es and manv others down

Burrm, A. Lopping. J secure data and atl
a location.

-fl!
*

$1:

. 1

Board of Trade is working hard to

«asm esttmm
esggæpg©*4*®**
O Pn,'l S,a^Pard G°w_ Mines. $1,500,000; T
° Lyal1’ C, S Wall^-j Montreal ; R B Hutcheson. West-
Hall I „Mine' J McNairn-
Hall, J. W. McDougall. M. Hunt.ngton. Le Rov Lake Svn
MacAiugai?00'000 ■ MfNa,rn Hal1- J " Mardnugall. J

I rT,T*T?*rTJ!?i?rauMine'JCo,nJ>any $2.5<*>.ooo; R Osier. 
J. F. H. McCarthy; W.J». Edwards. A. G Strathv Sr0 oon- 
H. Riley. W Walter. E G. McMillan. Taxyrabs W. Gilchrist, J. Steward Moss Maple Leaf

During April several hundred English farmers will be 
brought out to New Brunswick under the auspices of the 
I rovinoal Government and Canadian Pacific Railway, to settle * 
m, v1S^l*>rovince- This is the beginning of a movement 

Kmw from >ear to year. At the present 
time, in all public discussions regarding the progress of the 
province, the chief emphasis is laid upon the nerd of de- 
the°Und *“C rUra communities and getting more people on

CULSew Brunswick will be larger than was 
anticipated, and while considerable quantities of logs in the

COUTr,WiJ' not reach the mills because of miW 
™ Î ,and ack of snow’ the conditions in the deep woods 
on the large rivers were excellent throughout the winter.
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kThe Royal Bank of Canada has opened; af btanch at Lady­
smith, B.C.

The British Canadian Trust Compirty, | Limited, ^as 
been registered in Scotland, with a capitalf|>f iCi$0,000.

The Exploration and Development Cojtioaiiy: with a Cap­
ital of £2^,000, has been floated in London. .

The Home Bank of Canada is to erecfin jiffier building 
in Fernie, B.C. The lower portion will iff qa*k premises 
and the upper, offices.

The capital stock of the British Amer|i&
Ltd., has been increased from $$00.000 to . 
increase consisting of $,000 shares of $10 <jach.

The name of Ontario" Gcwganda-CdSaltl Consolidated 
Company, Limited, has been changed to Itgjdiofo Silver Mines 
of Canada, Limited. , f|

The Goderich Elevator A Transit Comtpanf, jl.imited, has . 
increased its capital stock from $150.000 ;jtd $51)0,000 by the 
issue of 3, $00 shares of new stock of $ioo j|acl ;

• The Union Bank has opened a bramS Hn Victoria. Mr 
A. E. Christie is manager; Mr. C. H. Duficah; formerly of 
Winnipeg, accountant; Mr. C. L .Youngjnae. formerly of 
Calgary, teller ; Mr. W. S. Barton, of ^Tintitpeg, ledger
keeper. Mr. Christie is from Brandon. ||

B I .■.

____1 ,i.e sawmills at St. John have begun operations, and
win begin within the next few weeks. They have logs 

< , Jarlv sawing, and as navigation on the St. John River 
f" otwoed earlier than usual this spring, the log-drives 
h uld al»o get a good start under fairly favorable conditions, 
“wholesale merchants in St. John report general business 
active, with a good prospect for the year.—\V. E. A.

■ RITI8H COLUMBIA AND THE TARIFF

■■3

I

n kpjil Company, 
$i ,006,000, the(Staff Correspondence).

Vancouver, April 4th.
The expansion of shipping interest, and the coming to 

the Pacific Coast, cf large liners direct from European ports 
that goods, which in the past have come via New York 

come more direct to British Col-■■■P __... |M
er Montreal, in time will

bia cities, not only by way of Suez, but by the Tehuan­
tepec railwav route and eventually bv the Panama .Canal. 
The trade across the Mexican railwav is increasing rapidly 
aad the rates are easier for commodities about which there 

This route affords suitable means ofis no particular hurrv.
transportation sav for West Indian and Brazilian products 
These are now imported ipto the United States and distri­
buted from cities south of the boundary, but with trade de­
veloping the distributing centres will probably be established 
nearer the source of supply. The bio liners which have been 
mating to Victoria and Vancouver, bring goods direct from 
Britain, and are securing some of the trade which formerly 
went to the United States. With a new French treaty, it is 
possible that the sailings of French liners to western Cana 
dian ports may be resumed so that the tariff concessions 
does not greatly affect the West. Shingle manufacturers in 
British Columbia welcome the fact that the maximum tariff 
rates are not to apply, for if thev had <t would have been a 

blow to the industry here, which market's a large 
part of its nroduct in the United States.

Marked activity is noticed in the mining industry in 
British Columbia, both in interor and - coast districts. In 
the metalliferous mines of the Slocan. a rejuvenation is ap- 
narent and old producers are again being developed to a large 
extent. Although there was a recent drop in the price of 
Granby stock for which no causeucould be vouchsafed, as 
the management has alwavs been^along conservative^lines, 
and dividends have been steady. In Rossland and Nelson, 
conditions are excellent, while in the Crow’s Nest Pass coun­
try the production of coal is greater than ever. The wage 
agreement with the miners will ho)d for another year, and 
at Jts expiration there is everv nrospect that it will be re­
newed. On the coast, interest is being taken in the Portland 
Canal district, and there should be extensive operation* 
there, as valuable tire has been located. On Valdez Island 
and on Texada Island, propositions are good, and producers 
• ill soon be on the list. All this is apart from the mining 
ot coal, which is constantly Expanding,

Those identified with fruit lands in British Colombia 
wiH he .interested in the action taken bv the Government au- 
’boritivi in destroying pest-ridden nursery stock and fruit 
Every : precaution is being, taken, so that the orchards of 
British Columbia may be ient free from infection. Tt has 
been found that the certificates of inspection: accompanying 
boxes of nursery " stock from the United States, and which 
are supposed to denote freedom from pest and disease, are 
misleading and the officers now ignore them altogether 
Twelve men are kept busy at Vancouver inspecting imported i. 
Hock, while five look after locally grown trees. This season L 
"i°oo trees have been condemned, while over 2.000 boxes of 
limited States fruit 
province. It has been found that'the nurserv stock from 
'soan is dangerous, having nearly every pest that is known. . 
For the encouragement and benefit o' growers, the Govern- 
mrn* in British Columbia is >stabl" irintr orchards for de 
n'onstration in the different districts; and as these will show 
the best 'methods of culture, etc., ihey should be of value I
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The F.astern Townships Bank is opening up, a branr1- 
<n Princeton. B.C. ,

The Great West Permanent Loan Company has beef) 
registered in Alberta.

j ; 1 Mr- A. A. Gow, of Elk Lake. Ont., has taken over th- 1 
managership of the branch of the Rovai Bank of Canada at 

j '*Beewna, B.C. • - _ |
v Messrs Redpath & Company, of Montreal, will open 1 • 
Branch oflire in London, with Mr. Borradaile as manager 

. A branch of the Roval Bank has been opened at \ r 
tona West. B C.
«L The Quebec Bank has opened branches at I.a Tuque.

I T1*-- an<i Winnipeg.
... Thr b.df vearly meeting of the Grand Tronic Railwav 

; • I be held on Thursday, in London. England.
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]S and MUNICIPAL CREDITBOND
ÜON STERLING LOAN

El

'I Holders of the pooled Amalgamated Asbestos Corpora- 
non bonds have been wondering whether or not their bonds 
would be released at the termination of the period, for which 

ission Ob- ,j,ev were pooled, namely. May 1st. The final arrangements 
regarding the pool were made towards the end of last year, 
in anticipation çf the offering of bonds which was recestb 
made in London I nfortunatelv, the offering did not meet 
with success, owing no doubt partly to the rubber specula- 

The City lof M am real proposes to market a load of £t,-\ lion, and also to the fact that London is slightly aeqaiuted 
000,000 in London. With the high credit enjoyed in that with the merits of the Asbestos situation as it exists in the • 
market Montreal nticipates no difficulty jn raising the, Black Lake district. The unfavorable reception accorded 
amount. Mr. Rob >. the city treasurer, is communicating j the bond in London, have caused Messrs. Cramp, Mitchell 
with the BanM of Montreal to see if it will issue the loan 8c Shober. the managers of the bond and stock syndicate, 
at the rate of onejetghth of one per cent., instead of one- to notify the holders of the pooled bonds that they will take 
fourth, as is »i Pn $en< charged for civic loans. The former j advantage of their privilege of extending the duration of 
is the rate chargee for federal loans, and it is felt that the the syndicate until November 1st, or until such earlier date 
city borrowings si ould be put on the same basis. It was as may be deemed sufficient. The syndicate ...auagers have 
thought by sciera] members of the committee that this was no further powers over the poof after the date mentioned, 
a discrimination against the city, and therefore it was de- — » ♦
cided to take Step! to induce the bank to reduce it* rate of j 
interest. jj 1

Borrowing Power. Outlook 8.0. Bask.—$20,000 $ per cent. 30-year, debee-
Last year ho loan was floated, so that at the present time] tures, to Messrs. Addison, Reid 8c Company, Regina, 

the city has », right by charter to borrow in the neighbor-! Saskatchewan S. 0.—$5.300, 5# per cent., 10-year de- 
hoed of $7,oooioooi although but $5,000,000 will be required. ; bentures to Messrs. H. 'O’Hara & Company, Toronto.

The loan is to cover the expenditure on permanent work Alberta $.0.—$5,500, per cent., 
last year for #hic 1 a loan of £650,000 was authorized but to Messrs. H. O’Hara & Company, Toronto, 
not issued and to provide £350,000 for work to be under-! Sloomlleld, Ont.—$3,000 4S per cent., 20-year street! 
taken this year. S ome of the aldermen expect to receive 101 and sidewalks debentures to Mr. Frank Gaboon, M.D, 
for the debenture; after all charges have been paid. Mr. [ Bloomfield. »
Robb stated that Montreal loans in recent ÿears had com- Woodstock, Ont. $37,500, 4J4 per cent., 20, 30 and 40 
manded better prie rs. all things.considered, than New York year debentures, to Messrs. Brousc, Mitchell & Company, 
and other bigijcitM s. ; Toronto.

Tender* were 1 pened in July, iqo8, by the city for a loan Hlbbert Township, Ont.—$6,525 5 per cent., j and 10 
of $2,oco,o(io. A though the issue was advertised abroad, instalment, drainage debentures, to Messrs. G. Af Stimsoe 
only three offers were received, all made by Canadian & Company. Toronto.
houses. The# wei s not considered sufficiently high. Heap# I or, Ont.—$104509, 5 per cent., 18 and 19 instal-
Quebec City and tie Canadian Northern. | menl- Niagara power and local improvement debentures, to

The Montreal (city council will guarantee th< bond* of Mg*iL* -Brcnl- Noaon & Company, Toronto, 
the Montreal Expo ition Company to the amount of $600,000. i , 9 • 0,000, 5 per cent., 20 instalment, eket-

The City of ( uebec in i8q8 granted $200.000 to the! ïc hgbt debentures, Messrs. Brent. Noxon 8c Company, 
Canadian Norther 1 Railway, understanding that the Com- .
pany would build |ts workshops in that city. This has not . *** Tnei"e*« $59,405, 4% and 5 per cent., to, »
been done Al res ilution will be moved at an early council hydr2'electr,c local improvement debentures. -
meeting to hake 1 otice served upon the Canadian Northern ° ,h£l>ommion Securities Corporation. Toronto.
Railway, requesting that company to reimburse the citv 5 pgr c'nt' > SOjyear, *****
within fifteen days-for the $200,000 as the company has failed d bl Dominion Securities Corporation, Toronto.

4o follow the cbnd tions of the agreement. , ' WdNBIld, Om.—$105,242, 4% per cent., debentures, $18,- ,
. If the company refuses the city will enter an action to °*2 2°"ye*r; $23,600, 10-year; and $63,000, 30-year, for ] 
recover the money,, sewers, schools, and concrete walks, to the Ontario Secun- I

Bond D*al ! *!** Corporation, Toronto. The assessed value of Welland is J
c_ _ • - . I $2,434,866; gross debenture debt, $149,108, less $73,000 far
"Y rJ. ? !g tnCC, " ^ V glV<?nJ **. the waterworks and $56,406 for sinking fund, leaving net debea-^ L^r10 AnT %TnK ' AlbeI£- andv ïurc drbt of *,'),702. The assets are $2^,000 and the popo-Waterways Railway deal. The sessions are being held at j lation 5,000.

Edmonton and. considerable evidence was taken regarding 
letter files of the various government departments. ~ 
commission evidently realized the importance of having all 
files relating to thé transaction between the government and 
the railway company. As yet. little has been said regarding 
the sale of the $7,400.000 bonds of the road, which were 
fluted in London bv J. S. Morgan 8c Company, of New

Mr Sydney f>. Woods, Deputy Attorney General of KMdenen, Man.—The ratepayers will on April 30*. ie*
Alberta, made an explanation regarding clause two of -the ,°n,a *,,-00<> sc”ool by-law. A similar by-law was defeats!
agreement between Mr. W. R Clark, the promoter of rail- ! aSt —0 -
road and Mes*r«. f, S. Morgan 8c Company Nobodv in the Oue- The ratepayers will vote on a $5F"
government service ever had a ropy' of that agreement. He j °°° _a .byi. ' .
saw the original in the Alberta Hotel. Mr Clark showed it inreeniwort, Que. A bill will be presented to the Légis­
te him and be read it hastilv. He <aw nothing of importance a,ure asking permission to borrow $200,000 for improvement 
in it except clause two whi<*h referred" to the amount the PurP^**V
bankers were to pay for the bonds. He made a <opy of that Montreal, Que.—The city council passed a by-law. to 
clause and had insisted upon seeing the original agreement KUa^kn,ce the bonds of the Montreal Industrial Exposition,
in order to discover what Mr. Clark was being paid for the Limited, to the extent of $600,00a
bonds. The rest of the evidence concerned letter and ether Winnipeg, Man.—A $600,000 hospital by-law will be 
files. It is not exnected that discussion of the financial m,lted j° the ratepayers for approval.
arrangements will be reirhed for a few days. Calgary, Alto—The ratepayers will be asked to vote on a

Cable advices state that about eighty per rent, of Win 25^000 power plant by-law. 
ni peg s loan floated in London was left on the underwriters’! Sydney, N.S.—The local legislature will be asked *• 
hands It was underwritten at 103, a good price for 4' per authorize the borrowing of $60,000 for local improvements,
cents. - The iy^ue was not placed upon the market until the Toronto, Ont.—The ratepayers will on April 9th, vote 0»
close (of March following the Paster vacation. This fact is a $250,000 hospital bv-law
given as the chief cause M the failure of the loan so far as Brentford, Ont.—The ratepayers passed the $55.000 ■** 
public subscription is concerned There can be no doubt bridge by law, and the $30,000 school extensions by-law. 
that if will he absorbed immediately upon improvement in ; Hamilton, Ont.—The Board of Control have decided «• 
the London investment situation. . put $600,000 worth of debentures on the market.

MIL

I To be Marketed by Montreal—Royal Co
taining Files I egarding Alberta Railroad Deal 

• Asbestos Bond Pool Time Extended.
:

DEBENTURES AWARDED.
-i-

M on treat'sf

;

I '

?

!

Alberta Railway

1

The COMING BONO ISSUES
Brlckburn S.O., No. MS, Man.—On April 19th, the rate­

payers will vote on a by-law to issue $10,000 6 per cent. 20- 
year debentures. J. C. Turner, secretary-treasurer, Gilbert 
Plains.
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G. MEREDITH & GO., Limr
bond brokers and financial agents

W. E. STAVBRT.
Vice-President.

CHAS MEREDITH.
President. ?

O. W. FARRELL. Secretary-Tresiurer
A. H. B. MACKENZIE, Manager.

DIRECTORS
C. R. HOSMERALFRED BAUMOARTEN

Capt. D. C- NEWTON (Montreal).
, C.B. GORDONH. ROBERTSOH
i

Offices - 101 St. Francois Xavier St. 
MONTREAL

■■
WE WISH TO PURCHASE t

SHAWINIGAN WATER ® POWER COMPANY
• 1 co.

i

A. P. CHRISTMAS i
INVESTMENT BOND 

164 St. James Street, M

FIRST MORTGAGE 
5% BONDS

-■i
l

—r

7 fl #
Discriminating InvestorsM *

Ê
■ Vie own and offer debentures of 
XCanadian Municipalities 6 which X 

Mmccx every requirement oj safety X 
Xand convenience and which *t the J* 

wtarne time yield an attrSetfva K 
XIncome. I | JJP

m 1 i1TTf Brent, Moxon
e >nada Life Building :
Ê TORONTO

!»

C H. Burgess & Co.
TORONTOTRADERS BANK BLDG.

We hàVe i
Special Offerings of

ONTARIO TOWN
DEBENTURES

; Go.

TO YIELD ay.
Hi V

J
1rkabla RecordThe Rei 

of Railroed Equipment 
Bonds for j

MInvestment Safety. ’

Equipment Bonds hold a record for sec urity unsurpassed by ay »?**'/ 
of Railroad obligation. There has never been a lost to holders 
Bonds issued in approved form, and as direct obligations of the Railroad LontH >

Canadian Northern Railway Equipment Bonds measure to this high siandatd. ; 
The Security-They constitute a first mortgage on standard motti*' 

and equipment at 75 per cent, of cost-are guaranteed by the Railu ay Company. ,L 
They mature at the rate of 10 per cent, annually over a period of tenyeëetp 
All safeguards are taken for insurance, maintenance and replacement| j

■m
;e

1
property.

Equipment "sortherl Railway Equipment Bonds from «4 tn

yield 5 per cent. ^ ^ %5()Q ^ %J
Ask for any further information desired. _

DOMINION SECURITIES CORPORATION, LÀitTÎBD
HEAD OFFICE TORONTO - 26 RING ST. E

MONTREAL LONDON. ENG.

V;;r ;

T.M
>

: ! !

HIGH-GRADE 
MUNICIPAL 
SECURITIES

V 11 1
PARTICULARS ON REQUKÏ

W.LMlCKENZIEiCO.
-

BOND DEALE 
CANADA LIFE BLDG., TO
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EDMONTON S FINANCES
I

i ground ......................... 8,000 4 %
City Hall and Isolation 

Hospital ..

> «5

Dec. 28, 
Dec. 28, 

Oct. 1,

11,800 454
avenue extension 8,000 4%

Bonus of G.T.P. RIy Co 100,000 4%
. 8,000 4%
. 30,000 4%

3.500 454
2.500 4% 
0,500 4 >6

, 46,000 454
. 12,000 454
. 11,500 4%

G.T.P. Right of Way... 75,000 454
*0,837 4*
60,000 454
45,000 454
50,000 4 54

Scavenging equipment 22,000 5
.. 16.000 5
.. 25,000 5
.. 10,000 5
-• 36,565 5
•• «5.854 5
.. 210.1*7 5

10,000 5
S,ooo 5 

66,000 5
49,ooo 5 
20.090 5

200,000
40.000
13,000 
10.000

Debenture sale deficit .. 4,000

■
Are in Good Shape-Bond» Bring High Prices List ,asprr

Sold and Unsold.
That thejdty If Edmonton. Alta., is i Iw’lîtiÔn H0.3n.al

shape is shpvtn laTthe statement for the past year. 1 ne 
• «city ocermfshiomtts call attention to the price received j. ife * 

for the city’» Sdrbeintures. which they believe was the high­
est paid ' for similar bonds in Western Canada during iqoo 
The report is] one jo# the best municipal statements issued 
and the roroutissioners and officials deserve credit for the 
concise wayin which the information is arranged.

In the revenue hnd expenditure account of the general r. .
fund a credivhalince was carried forwatd-Jrom 1908, cf : incinerator 
• 12,841, from which has been deducted the amount of p* m 
•4,232, being; a portion of the sinking fund incorrectly 
credited to rdvenup account in previous years, and which ^ |fr 
now has been reversed. The balance from that year is
therefore •8,&o. J | 1 Isolation Hospital

Revenue Aceourt «hows Surplus Sundry purposes
The revenue account for 1909 shows a surplus of Sewers 

•21,235, the Bet jurplus at date therefore being <29,844 Sewers 
This is due to several causes, among which mav be men- Streets 
tioned the chàrgiig of the management expenses of the, Isolation Hospital
city engineer!, department pro rata to the construction Paving .............................
and maintenance work controlled by that department ; anc ! Debenture sale deficit
the management Expenses of the stores department be iFire ................... ?...........
ing included in th«j cost of the material supplied to the Sewers .............................
departments. | These deductions total •15,000. A cow Sewers .............................
pari son of thei estimated with the actual revenue anc exper. Fire 
diture is give* with the revenue account, the total of which Streets 
is $443,682. City auditer C. L. Richardson in making his 
report suggests the advisability of forming a reserve, 
will be readily understood, he says, that the council is tc 
a great extent dependent upon the bank to tempotarih 
finance its undertakings, and with the experience of 1907 in 
mind, when it wasjnot possible to obtain adequate supplies of 
money, thus placing the council in an unpleasant position 
the formation ef a ir serve would have the effect of rendering 
the council to great extent independent of the fluOtu.tion- 
of the money market. Such a reserve should be formed by 
«he transfer of sure 

required fei •

11 }• of Debentures
Cemeat Walks

Land ........
Machinery ..........
Isolation Hospital

.Nov. 1, 
vet. 1,
Jan. 1,

3
hewers

Oct. 1,

hre

3
a

April 1,Ji

«
<<

*
, June 1,

l|

IP ««

it
I; >

• 1,392.841 
35.862

1
Less redeemed

-

Total • «,356.976

Publie Utility O
lu ses in any accounts where thet funds 
any specific purpose.

Time
Amount. Rate. Years.

Date of 
Expiration.are not i Utility.

r Electric Light and Power <25.000
“ 43,000 5

7,doo 454 20
47,000 454 ao

«27,000 4* 15
65,000 454 40
40,000 5

2,000 454 20
154,000 4 54 20
•80.000 454 37i 5» June 28, 19*2

30,000 454 39 '<>d Nov. 26, >941
58,291 454 40 Oct. 1, 1946

. 91,000 5 40 Oct. 1, 1947
. 187,000 5 40 April 1, «948
. 122,000 454 40 June 1, 1949
. 30,000 454 20 June 1, 19*)

12,000 454 20 June t, 19R
«30,000 4 y» 20 jsov. 15, 1924

50,000 454 20 July 1, 1924
. 15,000 434 40 AUg. 6, 1944

15,000 454 20 Oct. t, i»*
. 120.000 5 20 Oct. 1, 19*7

26,000 5 40 Oct. 1, 1947
26,000 5 40 Oct. t,
i7,<xxr 5 20 April 1, >928

. 13.000 5 I 40 April 1, 194=
175,000 454 20 June 1, 19R
83,000 454 20 June 1, 1929
4,000 4 54 20 June 1, 19R

. «71,000 4 54 20 Jan. I, I9p7
49,000 454 40 Jan. 1, «947

^ 30,000 5 40 April 1, 1948
. 135,000 5 40 Oct. I, «P

1,000 454 20 June 1, 19*
. 210,000 454 20 June 1, 1929

■ -Formc«* 1 «
At the present time surpluses exist in the general re­

venue account! and telephone department revenue account 
and if the council by formal resolution decided to permanently 
place these guiplusfs in a reserve account it would tend to telephone 
prevent their feeing! used in the relief of taxes, as was the 
case with the ;ele< (fir light surplus a year ago. I do not I- 
suggest thaf surpluses should necessarily be created solely 
for the pnrpoie of] forming a reserve, although such pro 
cedure might be sound, but it frequently happens that sur- j Water 
pluses exist, ih spfee of reduction of rates, and they could 
hardly be applied to a better purpose than the one now ; « 
suggested, tt would not be unreasonable to endeavor to form 

in the neighborhood of < 150,000. The city has
constantly to iraisg temporary loans to cover outstanding 
taxes, which gtj the present time amount to <170,000, the store 
ancF^rnaterials at the warehouse approximately «40,000. and •• 
for the local ljnprcrtremcnt expenditures in advance of i»sue rower Mouse 
of debentures thus (fee amount suggested will be by no means 
excessive when the|e reouiremrnts are considered.

454 20 Nov. 15, 1924
20 April 1, 192*

June 1, 1929 
Junh 1, 192»
L,ec. au, 1VN
Oct. I, 1946 

40 «April 1, 194* 
June 1, 1929 
June 1, 19*9
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;

il -
«

*ff ^rvfi-

Debentures «till In Force
The total of thg special debt sinking fund was at 31st <( 

October iqoci, <81.117, while the general debt sinking fund. 
at same- date ameutyted to «102.22*. The payments made on lt 
debentures d«r|ngf the year amounted to «252,403. This 

of ^167,355 for interest and <85,138 'for re- 
thq following lists shows the debentures still 

jeetj amount, rate, time, and date of expira- ‘ 
' «fee debentures are classified under three

hi
obi

was compos 
dempLon. w 
in force the 
tion of same. J Th 
heads, general dc-hf debentures, public utility debentures, 
And special debt debentures :—

■ : rl

l

Street Railway

? General Debt Debenture»
Time

Amount. Rate. Years Expiration. “ 
81 Î.000 5

5.664 -6
3.630 6

25.000 5
2,725
6,077
4,000

Date of
Object

Eire ............. .... ........1
Sundry Works ...4 
Sundry Work 3 
Bridge bonus] .
Streets .. .I;,..
Streets ..
Market site pferchgse . 
Woollen mills bonfes .. 
Sewers ... .J.i.X..,.
Bonus to C N Rly. |Co... 
Sewers .. .. j... J..
Gravel pit and nuisance

fclly 1, 1913
Sept. 30, iqi4 
Sept. 2.
May .j,
April I.
June I,
July 2.
July 2,
Nov.
Nov.
Aug 4,

20
20

«2,090,291 
.18.175

20 11)1 5 I 

H)2y
1010
IQ IO 

1021 
1021 

15. 1*44 
15. 104-1 t 

*044

V"t
redeemed . . .- 30

20a : IO
20 $2.0/2; ll6

rten’l debt debenture* 1.356.070 
-_______ L

•----- #3«420«ooS l
Continued on pa*<e 1 $24)

1
5« - »

! 20

36,000 40r . 25 ^00 
10,000

40
1 01,11. 40
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ril i,
ac i,
n'e i,
t. du,
1.1, - 
ril i, 
at i,
ne i,
ne 28,
1».
t. 1,
t. 1, 
ril 1, 
ne 1, 
ne 1,
ne

1$,v.
iy 1,
ig. «,
1.1, 
:t. 1,
t. 1,
t- 1, 
nil 1, 
nil 1, 
ne 1, 
ne 1, 
ne 1, 
n. 1, 
n. 1, 
nil 1, 
t. I, 
ne 1, 
ne 1,

Toronto and York Radial 
Railway Company

5% First Mortgage Cold Bonds
Bonds outstanding S1,MB,Mt.Coin.Stfl§k 81,000,000

*«. "t M?
SIQOS 'Os

N OM Tersete Slrsel Railway Os.. WHO 
OUARANTCI TNI BONDS BOTH AS TO 
ORINOIOAL ANO INTCRKST.

HI, OR 
at NwOi st M<

•nw

;

Full particulars on application.

INVESTMENT TflUST CO.. LTD., MOIT
64 Nome DAMC STRCre Wfly

aHf Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment

I Canadian Securities of all kinds 
Bought, Sold and Appraised 
Correspondence solicited.

OUR APRIL LIST
CUta. —7 .Ihf*

• j* g n .
Upon request we wiU be pleased 
te mail a copy of this list te 
institutions and investors.

------------  Mi-
;W. Graham Browne Co.

r ■ v
42*43 kit if Otttvi Billiligs

■ 1
NAY & JAMES

BO D DEALERS fe

£100,000 I
GOLD BONDS

T

MONTREAL
REGINA

BURNETT & CO. 1

4X% PRIOR LIENSTOCK BROKERS OF THE
MONTREAL WAlER AND I

(DENOMINATION^ A

Due 30th June, 1932. Interest payable 
Montreal or London.

ri I!
ER CO.J

m'-v- .. i ;Members Montreal Stock Exchange
U St. Sacra meot Street 

MONTREAL

tsemi-annually,

These Bonds are redeemable on duel daté at £105. 
Price 95 and accrued interest.

SPECIAL CIRCULAR ON request

HANSON BROS.,
Canada Life Building - - Montreal

Direct Wire to New York and Toronto. 
O.N.$Rslthera J. J. M. Pssfsws C. W. S. Mendersen

--t.. ■

-
■\

rf
■ . i.1:HIGH CLASS I I

INDUSTRIAL BONDS
Yielding Iron

Hi

IN THE CITIES OF 
FIVE CONTINENTS 1

51 TOJ*9 Me nets Times Is rsW. Cash 4*eh Canada's 
feeding financial lournsl goes te the fine ne lei end

FULL PARTICULARS 
APPLICATION

Beetmlle end Afrtee.
*» the men whe knew end hr these whe 

It weed te the Inreeter end the*•"« te knew
ewehe,w whe een eft.rd te her- _
•1 «Meus eelee te heth advertiser end reader

F. WILSON FAIRMAnI

S.Û. 26
Commercial Union BuiUing. Mrr-14—*?—-N

late of 
ipiratioa.

ne 44.
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m

Province of Quebec Bonds
i f To Yield

4-1 to 5%
Price and full particulars on demand.

ST. CYR. GONTHIER 8 FRIGON.
Hill,IT, MONTREAL.
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RAILROADS AND STEAMSHIPS.Special Debts Debentures h1
Date of

Time. Expiration. ; Canadian Pacific's Through Routé May Be Shortened— 
prii lb’1910 Canadian Northern Will Enter Steamship Combine
une 1, 1912 The Grand Trunk is showing enterprise in several direc- 
une is, 1944 fions and is making a bold bid for new business. Following 

Nov. 1, 1945 the announcement that it will make Providence an importa* 
,li, .1913 port comes the news of a reduction in its grain rate fro* 

, îgis Georgian Bay ports to Montreal to four cents to meet the 
1, 1914 American rate' of four cents from Buffalo to New Yorker 
1, 1926 Boston. It announces that it will meet any further alteration
1, 1946 that the American roads may make.

. 1. 19151 Milwaukee and the C.P.R.
1, i9«5

I
Objbdt.

Local imprtivetnenl
“ 11 1

•v H;
<< I

Atnount. Rate.
S .-4 1,359

5,5*1
..... 15,294
.... 36,000
......... 13,0*2
----  16,370
— '< u921,761
— 20,512
— 38,084
— 22,563
— 19,712

----  43,799
17,733 

-----  77,i8i
.... 156,567
----  67,038
----  112,125
.... 42,587

$
85
8S

405
4h'
s . 15i $
5
411

“ i
«« ?

$
Chicago advices state that new railway combination 

1, >927 are reported to be in progress in order to shorten the r.«v
1, 1947 dian Pacific’s through route from ocean to ocean and to cal,
1, 1948 tivate United States business. Milwaukee becomes a pivotal
1, 1928 point in the Canadian Pacific-Soo line plans, it appears!

1 1, 1949 The reported sale of the Ann Arbor road to Newmaa 
l 1, 1929 j £r], js believed to be in the interest of the Canadian Pacific.
I i, 1917 Mr. Erb was the intermediary in the sale of the Wisconsa 

Central to the Soo line, a Canadian Pacific subsidiary, wkiefi 
gave the latter entrance to Chicago. The purchase of the 

' Green Bay and Western and allied lines by Mr. Erb also is 
reported. This line connects with the Michigan lines of the 
Ann Arbor Railway by three big car ferries.

Another link in the projected through line is to be 
Unsold secured by building in Milwaukee a down town terminal to be
job to the above there is debentures to the amount reached by a subway two miles long. This will give the

of $166,000 skill Unsold. The by-laws authorizing these Canadian Pacific an outlet to Lake Michigan. The Ann Arbor
were all pasted in 11909. The following is a detaield list :— and Green Bay and Western lines will, give the

Rate Pacific a short line from St. Paul to Detroit, greatly redscag 
!£ present routes.

4 With a capital of $1,000,000 and power to increase to
4 $5,000,000, the Sydney and Louisburg Railway Company is
4 seeking incorporation in the Nova Scotia Legislature. The 
4 company is empowered to build, purchase or lease any rail-
4 way line in the Island of Cape Breton. The Sydney and
4 Louisburg Railway between these towns, a line of about forty 

, miles, is now operated by the Dominion Coal Company.
, . $166,000 Canadian Mir Dsns n le Ms iMÉWMb

Reason of Debit Balance « j Despite the statement attributed to Mr. D. B. Hanna is
The surplus assets account in the balance sheet shows a I.ondon interview that the Canadian Northern Company 

a debit balance thus indicating that the rate of depreciation will not join the Canadian North Atlantic Westbound Freight 
written-of, assets has exceeded the rate bv which the de ben Conference, The Monetary Times learns on good authorby 
ture liaBtlity fias been reduced. This is due to the fact that that the company will become a member of the shipping con- 
the depreciation is taken in equal annual amounts accord-1 bine. The Thompson Line will then be the only line on the 
ing to period of «debenture, while the redemption of deben- Canadian route operating without the Conference. Sir Hugh 
tures and the accumulation of the sinking funds is at a pro- Montague Allan, in an interview given in London, seys, 
gressive rate. Messrs. Robert Lee, Peter McNaughton. and speaking of the increased ocean freight rates, that “the 
Alex. Butchart. the commissioners of Edmonton deserve various North Atlantic lines have taken out of their tariffs 
credit for tpd compilation of the report of which the above a|] nominal rates which had been introduced for competitive 
is an abstract. purposes, and have made a very small advance, on an average

much less than 10 per cent, on the rates charged on kx$l 
cargo. By normal freight rates we mean the result of divid­
ing the available tonnage east and westbound into the cost 

) of the round vovage, plus a share of charges for insurance,
SEALED TENDERS marked "For Mounted Police *'prccika,!”n ?nf! profit", Frei*h*? ha,ve d|mi3,U~ «JuTÎ 

Clothing Supplies,” and addressed W the undersigned, will throu*h the * of population due to S'ttleîs eatmg «P
be received up to noon on Tuesday. 26th April, 1910. our h1ome Products previously reserved for «P°rtatio^ !£

Printed forms of tender ontaining full information as to , trenchment to meet depleted revenue is virtually imposnW 
the articles and quantities required, mav be had on appli- ! The Pnre of coal has advanced from 30 to 50 per cent, ine 
cation to the undersigned. Workmen’s Compensation Act has imposed heavy nsks upon

No tender will be received unless made on such printed j shipowners, who have to insure against them. The represen- 
forms. Patterns of articles may be seen at the office of the ' tatives of the Canadian lines are taking good care to protect 
undersigned. * all the legitimate interests of Canadian traders.” All <"otn-

Each tender must be accompanied by an accepted Can- mercial interests here do not by any means agree with Sir
arian bank cheque for an amount equal to five per cent, of Hugh Montague Allan, 
the total value of the articles tendered for. which will be Hudson Bay and Pacific Road.
forfeited if the'party declines to enter into a contract when A statements* been made by Chief Engineer Atwood 
caned upon to do so, or if he fails to supply the articles at Prince Albert. Sask.. that construction on the Hudson Bsy 
contractcdfor. If the tender be not accepted the cheque will and Pacific Railway will be commenced this year. ...

rv«rn i l j . . . ™ The St. Lawrence and Ungava Railwav js the named
adveSfsemSTtZJhl* a new line projected from Montreal, via Joliette, to Bex»
advert,semefit without authority having been firs tobtamed. Point on u„gava Bayi on the northern coast of Labrador.

at the entrance to Hudson Straits. After leaving Joliette 
line proceeds northward, crossing the Transcontinental 
way at Vermilion Riven. skirting the shores of ChibouC*** 
Lake. It then passes along bv Lake Mistassini, strikmff*

I to Kamapiskau River and following it down to Vngava Bay- 
The entire length of the road is said to be 937 mil’es. Bescea 
Point is about 1.800 miles from Liverpool. The promoters

Sealed tenders will be received at the Municipal Hall ad- ,h,‘ rai,wa7 r1aim that »* will find a sufficient nu*"?*! j, 
dressed to the undersigned up to 5 o'clock on Thursday, in ,hc mineral and timber lands through wnice
April 21st, Kjio. the purchase of $16.500 $ per cent! P»»**** ....................... ......... . . ..,fc :t j,
School Debentures, and $13.000 Waterworks Debentures each Thr Ta,lwar is issuing $10.000.000 bonds, whicn, - 
for a period of 2$ years <aid, will be offered in Europe, and $15.000.000 ip _j

T,,, w,, o, -«««Tl* «<*<-. l
Vf C. T SAUNDERS. C M C. r,. D. Condie and Robert Bickerdike. M.P., and Ft*»
Municipal Hall, Edmonds, B.C., March 31* 1910- Munro, all of Montreal.

5
S
$
5
5:

.
8

: 1$728,095
Less Redeemed ... 1,778

■ '

$726,316

Debenture»
In addit

Period
Yrs. Principal.. 

20 $40,000
45.000 

3,ooo 
40 50,000

22,000 
6.000

. J'urpoee
Purchase of sfite f»r hay market...
Addition to dentral market............
Sites for fir£ jhalls ...........................
Grant for construction hospital ..... 
Paving in Sçràthcooa for Street Rv.. 
Kinnaird staeet bridge

20
20

20
8

: ;

-

f: FRED WHITE. 
Controller R.N.W M. Police.

Ottawa, 22nd March, 1910.

CORPORATION OF BURNABY.
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ONDSpi
Emile LacasMadsics Du Pont

DU PONT & LACAS
' FINANCIAL AGENTS

Bonds and High Class Investments.
Rooms it A », Central Chamber», Elgin St., OTTAWA.

--------Phone 6713—------
is les—
New York, London, Paris, Bruxelles* and Haptourg

WESTERN B
imbiae.
irai direc- 
Following
important
rate free 
meet the 
r York or 
alteration

AND MORTG
We always keep a full selection of both on hand. 

The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bondé will?y 
57. up and our Mortgages will yield tt& 
from 6V. to 7*/..

Let Us Sen» Yen Fell Particular»*

ADDISON REID &
Limited

icld from 
investor

abinatieas 
the Caaa* 
md to cak 
i a pivotal 
pears.

J. CO.
REOINA. SASK

DEBENTURES FOR SALE.X *m Pacific Aseme • • •
On, Hundred Thousand Delian et the Tourist Hotel Ci 

pany, Limited. Guaranteed by the Town of Kenera.

Debentures are si* per cent. First Mortgage Bonds, 
payable in twenty equal annual payments of principal and 
interest, secured by first mortgage on all the property of 
die company to the Trust and Guarantee Company, Limited, 
of Toronto, as trustees, and further guaranteed by the town 
of Kenora. For further information apply to

M. McCULLOCH, Secretary,
Kenora, Ont.

Wi
wy, which 
ise of the 
-rb also is 
nes of the

g
i f

CONSULTING ENGINEER^ 
Barber A Young, $7 Adelaide St. tij, Toronto. 
Gagné A Jennings, Lawlor Building, Toronto: is to he 

ninal to he 
give the 

Ann Arbor
-
! ■

r FOR SAIjE
A controlling interest in an old-e|tabli£hed 

Yard and Quarries. The properties owntd by this 
Company are well developed, and arej becoming more 
valuable yearly. They consist of a Sandstqne Quarry, 
which has been operated for about tw|nty years ; also 
one of the best Dimension Granité puarfie*
Pacific Coast. They also include a , Rubble 
within fifteen miles (by water) of a jgro 
a hundred thousand population. Also |ard and sawing 
plant in city. Owners wish to sell ontacctibnt of time 
being fully taken up with other interests]

An exceptionally good opening foil; a practical man 
vith some money.

SALE OF DEBENTURESncrease «e 
ompany is 
iture. The 
e any rail- 
ydney and 
about forty
pany*

Hanna ia 
Company

nd Freight 
1 authority 
pping corn- 
line on the 

Sir Hugh 
idon, says, 

that “the 
heir tarifs 
competitive 
an average 
:d on lo* 
lit of divid- 
to the cost 
insurance, 
in Canada 

s eating «P 
cation. Re­
impossible. 

■ cent. The 
risks upoe

4 !

-
Tenders will be received by the undersigned up to noon 

on Thursday, the 14th day of April, ,1910, for the purchase 
of $45,000 worth of debentures of the Resina Public School 
District, repayable at the B.Lnk of Montreal, Regina, Sas­
katchewan, in twenty equal consecutive annual instalments 
with interest at the rate of 4% per-cent., debentures to be 
issued in amounts to. suit purchasers, 

j The lowest or any tender not necessarily accepted.
J. A. McLACHLAN,

Regina, 23rd March, 1910.

!

j

s on the 
Quafry 

g city ofSecretary-treasurer.

DEBENTURES FOR SALE

TOWNSHIP OF PELEE j

The Township, of Pelee offers for sale debentures (drain- ; 
age improvement) amounting to $25,271.00, interest j per 
cpnt., payable in twenty equal annual instalments. Tenders 
n(ust be receiyed not later than April 25th. 1910. The high- 
fit of any tender not necessarily accepted. For further 
information apply to the undersigned.

j WILLIAM STEWART
Pelee Island, Ont., March 26, 1910.

Address :
Box 127, The Monetary Times, .Toronto.

ï
Ifj *-4i

Township Clerk TKe Orvtôjrio Securities
Compecivy Limited 

T S O. Peplmn. * '
TOWN OF MONTREAL WEST.'

%
DEBENTURES FOR SALE.

e to protect
" An
ee with Sir

A'Sealèd Tenders will be received by the undersigned up to | 
ta o’clock noon, April 15th, 1910, for an issue of $50,000 de- 1 
bentures, authorized by By-Law No. 23, payable in 40 years, 
and bearing interest at 5 per cent., coupons payable half- 
yearly. f

INVESTOR
requiring t lie absolute security a (forded

eer A tweed 
Hudson Bay

he name 
, to Beams 
f Labrador. 
Joliette tke 

nentai Rad*
hibou gam* 
striking *

"ngava Bay- 
les. Beac* 
irnmoters « 
quantity <*
h which «

which, ftj* 
no in stocK 

nrovisK®** 
’ Lancaster; 
and Fraak

by
Full particulars on application.

T. ELLIOTT KERR, Sec -Treas., 
Town of Montreal West, Que. MUNICIPAL 

BONDS1CITY DEBENTURES.

Sealed Tenders will be received by the unders.gned up to 
*°nday. May 9th, 1910, at 4 p.m. for City of Vancouver, B.C., 
4o-year 4 per cent, debentures. Authorized issue $2,207,900.
L . Particulars of issue can be obtained at the Bank of 
British North America, Toronto, Ont., or from the under-:
Ngand- .

fi­at beat market prices wil| be gladly 

furnished with particulars 'on request.

Varied list of straight tern» o* instal­
ment Bonds. I_ u„ G. F. BALDWIN, City Comptroller.

X ancouver, B.C., March 29th, 19 to.

r^-

logMc K^innon JB vi i Id
Toronto. Ont,.——------------ —

Mr. L. G. MacHaffie, manager of the Bank of B N A 1 
at Hedlrv. B.C., since 1905, has been transferred to the 
S5**t- H's place has been taken bv Mr. H. A. Hincks. of 
' ictona. formerly teller at Hedley. B.C.

IIv VI 1 :

m j

Debentures For Sale

■
. 1

.
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I LICENSED f COMPANIES CONDUCT BUSINESS

In Fair and Businesslike Manner as to Rating- How 
Fire Insurance Differs from Other Business.

Mr. A. U! Rois, secretary of the Mainland Board of 
Fire Underwriters, |m giving evidence before the Insurance 
Commission at Vancouver last week, dealt fully with the 
subject of lii efesed iand unlicensed companies. His address 
is of Lpteres ‘ and j importance to insurance and business 
spheres.

constructed buildings, dangerous occupancies, untidy con­
dition, unprotected openings in rear and side walls of brick 
and stone yuildings, inadequate fire departmtnts, and insuf­
ficient water supply ; and, while such may be confined to 
limited areas, they nevertheless make it possible for a fir? 
to speedily get beyond control and sweep everything before 
it. There has not as yet been a determined effort made oa 
the part of the municipal authorities in the cities here to 
remedy many of the conditions which imperil the enormous 
property therein, and this association believes it to be a 
duty it owes to the public to ascertain where such conditions 
exist, and suggest and insist, in so far as possible, upon im­
provements which will eliminate entirely or materially im­
prove them, at the same time consulting and advising the 
proper officials of such- departments as seem necessary in the 
way of water supply mains, fire apparatus, and showing 
individual property owners how their buildings can be im­
proved and made reasonably secure against fire.

ül I

MIL11 J
I *«I ÜI1

“The general public,” said Mr. Ross, “appear* to have 
but little coécfeptiop, of the peculiar difficulties surrounding 
thé businessToJ fire; insurance. It is, we think, conducted in 
an intelligent.; fair and businesslike manner ; -the ratings 
are based up-h the experience of a large number of com­
panies operating over a long period of time. The interests 
of the msurfiiicc companies and that of their patrons are 
mutual, and 1 finy Condition or legislation which harms^ or 
benefits the o»c mfist necessarily harm or benefit the other.

ms to be "a general misunderstanding 
objects of underwriting associations. This misunderstanding 
has been largely induced by the representations from certain 
interests which -claim that its purposes are monopolistic and 
prejudicial ti the insuring public. The Association of l nder- 
writers has nothing to conceal, and if its principles wrere 
better understood and more generally enforced the public 
would be greatly benefited by obtaining more satisfactory 
forms of insurance] and at a much less cost, as well as in
other ways. j

“The objdct of; the association is to promote reforms in 
underwriting. j We ànâintain a number of experts, who have 
had extensive experience in inspections and applying 
schedules to datanès classes of risks. Uniform practices in 
th#* mannyr oil conducting the business are demanded, con­
current forms iof policies upon all important individual risks 
arc maintained. In this connection all daily reports

nvjed, or otherwise, a^ the tisrs may

a

El I 11Eh
Increased Rales Result lit liI

“Unfortunately, in British Columbia, in many of the 
cities and towns, unusual facilities .are present for aiding 
uncontrollable fires. The only means of securing needed im­
provements in the conflagration breeding centres of the 
various cities, other than by suggestions and education along 
such lines, is by increasing rates on the individual risks 
affected thereby. And here I would like to impress upon this 
Commission and the public generally that we would much 
prefer having improve! conditions and lower rates than &e 
more hazardous features and higher rates.

I
IIIC of the“There t

l

I “The most important result of improved conditions will 
be the gradual elimination of the great menace of life and 
property which now exists in man^ of our larger cities. With­
out such organizations as this association 
company would be governed by its own experience only ia 
the matter of fixing rates. Each' one would be obliged te 
employ its own corps of experts for the sole purpose of in­
specting every risk within the territory in which! it transacts 
business. Each company would have a different late, and the 
difficulties and perplexities of writing insurance would he 
incalculablv enhanced. It is absolutely necessary also that 
concurrent forms for the protection of ‘policyholddh should > 
be demanded, and this is one of the requirements. By this 
means satisfactory adjustments of losses are made. Every 
thing which enhances the cost of insurance in this regard 
must naturally fall upon the property owner, but organized 
effort gives the property owner the benefit of a correspondes 
reduction in rate.

1
each insuranceI !<

■ t
are ex- 

war-amincd and appror
rant.
Each Rink Rated Merits.0

I II I or mercantile sections of a city special 
s are made, each risk being rated upon 
e same thing applies with respect to 
all important risks. The inspections or 
k, together with detailed informât.on.

In the < ongv't 
inspections asd>ra 
its own meritf. 1 
special hazards an 
surveys of e*h r 
are kept on fide in bur offices, and are open to the inspection 
of all partMfifTihteiested. It has been the practice of this 
Association since my connection with it to invite the in- 

and rntugsm of the owners or risks-, and we are 
occasion to have the interested 

ices and consult upon any real or sup- 
ich may exist. We advise them always

!

I
Policies should be concurrent.

This is especially important if the value of his property 
is large. Rates are uniform which could not be if companies 
were not’permitted t'o base their rates upon united expert 
cnee, and to employ a few competent men to apply suck 
schedules, based upon such average experience rather than 
an army of men who would otherwise be employed to tx 
rates based upon limited individual experience.

It is also of the greyest importance that policies be 
concurrent and forms prepared and examined by competent 
men rather than by a number of local agents scattered 
throughout the country, not fitted by training or education, 
although entirely honest and well-meaning, but who, na­
turally. have only a limited experience, and are not able to 
properly draw important contracts involving material in­
terests. Unless different companies can co-operate in this ■ 
matter of drafting concurrent forms the policyholder •* 
almost sure to have trouble in the event of loss, because of 
the impossibility of reconciling differences between the com­
panies ; and then again the policyholder might find that con­
siderable property values have been omitted entirely free 
the protection of his policies on at count of imperfect de­
scription or otherwise.

“For this reason the .insured is as much benefited rela­
tively by an organization for joint ratings and concurrent 
forms and inspections as are the companies themselves.

“During the sessions of thrs Commission some evidence 
was directed against this association, designating the same 
as a ‘combine. ’ The name, in my opinion, fis wrongly 
plied for the. reason that in no other manner can eqakl* 
and just rates be made and proper credits given for im­
provements in risks or charges made for increases of hazard.

‘
sped .<un
only toes pleated u^on every 
partir Sr visit Our « 
posed grievance w 
to undertake improvements which we suggest. In this way 
they can materially improve the hazard in the risk, thereby 
reducing the?late In a few instances we experience some 
difficulty in Inducing owners to undertake suggested im­
provements, eut we find the number of such persons is 
gradually bcxiominf less, and I am pleased to statej that our 
experience pBivcs ([hat the large property owners afid public 
generally are daily becoming more disposed to consult with 

the question of construction and protection than they

I '

1 us on
ever have_h*|n

“Our surveying staff inake periodical Inspections of the 
important risks in so far as it is possible: with the 

assistance deployed. Investigations are constantly being 
made as to tjjse extent and efficiency of fire departments 
water supplyj| character of streets, condition and construction 
o(( buildings jin various cities, and other important matters 
incident to the prevention or suppression of fires and the 

of the)conflagration hazard.

before.'

more

I •

extent
At te Sprinkler I nee a at lens.s We also implof, 
associations, for thé

or have made arrangements with other 
use of their sprinklering engineers, and 

we suggest ajjd assist in the; drawing up of plans phd specifi­
cations for
finally inspect and ^>ass upon the same. The staff in charge 
and employe^ in the various departments of our association 
are trained, efficient and experienced men, capable of ap­
plying the various rating schcduls for the purpose of estab­
lishing fair land equitable rates on all classes of property 
within the jattsdiction of this association.

“The general conflagrations which have visited Toronto, 
St. John, Baltimore, Chicago, San Francisco and other places 
during the pa*t nuifiber of years has directed the attention to 
the ins*raAc«k:<>tnp»nies to the alarming fact that Conditions 
similar to tmse w^ich contributed to the widespread and 
destructive fii*s in the places mentioned now exist in many 
other cities. fThese conditions generally consist bf jwjorlv

f

: I

sprinkler equipments, and when installed
? 4

.*

Encouraged to Improve Risk.1 \i “Every encouragement is given to each individual pro­
perty owner to*improve his own risk, so that he can 
a lower rate. He is shown just how his building is raton, 
and advised as to what he can do to make it better and more 
safe. Each change for the better thus secured serves to . 
minimize the fire hazard not only of his, but the surroundMff 
property, and so the whole character of a city or town. ■
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Have been invested by Great Britain in C 
during the past Five Years, 1905 to 19<
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The Monetary Times will print in 
issue of April 23 the first authoritat 
estimate of the amount of Briti 
Capital invested in Canada.
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Canada has cultivated the investor abroad. 
To some extent, he has come to us of his own 

accord. Of recent years our invitation has been 

more emphatic. Demonstration has backed It No 

longer should It be possible for the fakir to trade 

with spurious Canadian goods. When Ignorance of 

Canadian conditions was common, the unscrupulous 

magnetized British money into dangerous, unre- 

muneratlve and fraudulent channels. The legltl- 

mate Canadian Investment Is being shown now In 
Its true colors. The maintenance of Canada's ex­

cellent credit in London is one of the most vital 
factors in Canadian finance to-day.
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gradually imprcfred. Jin this connection tariff assooation^, wQul(j mimmizc the; storage of explosives, regulate
with carefully «epared schedules for rating all fias the storage and use of gasoline and other inflammable and
risks, have don more than all other causes combmr ^ combustible materials, and who would exercise a general
improve the coi lirions, to secure better buildings, I P supervision and inspection over the unfavorable conditions ‘ 
old ones, to m< ease the efficiency of the fire depattmcms. now „15t in different towns and cities. This official

s 1 ss. srjfsyw I
£«4,.S£2-M%pr,ra3--53SS3F£S-
town or city. Tails association has accomplis _ industries and public buildings where large numbers ofthis direction T making discriminating ch^ges for de^ tMt .nou* n , a p m
ficiencies and «ledits for improvements as to be entitled to P«»P'e arev‘‘K y . „ „
the confidence^ respect and encouragement of propi rt> F 1rs Chief Should Have Authority,
owners and thelpublic everywhere, and I am quite confident «-Referring to the subject of public fire protection, I 

eoce that thé great mass of the insuring wou)<] favor ,he adoption of every precaution to lessen the
at this province are satisfied with the work possibility of fire, and would give to every fire chief, or

other proper city official, authority to visit and inspect every 
building therein for the purpose of determining its coédi­
tion, whether it is kept free from rubbish, provided with 
substantial brick chimneys, gas brackets, gasoline lamps, 
and other lighting and heating apparatus kept in safe con­
dition, and see that the laws with respect to the storage and 
sale of inflammable and dangerous oils and explosives 
are rigidly Complied with, giving them absolute authority 
to enforce the necessary regulations for the greater safety 
of buildings and their protection from fire.

“Careful inspections are made from time to time by, • 
inspectors of fire insurance companies and this association, 
but, as we have no authority to enforce laws, the inspections 
do not have the same weight as instructions received from 
a public official.

“As further evidence of what this association and thl 
insurance companies generally are doing in the way of 
reducing the fire waste of the country, this association 
is an active member of the National Fire Protective Asso­
ciation, and also the Underwriters’ Laboratories of Chicago.
The work of the Underwriters’ Laboratories is confined to 
investigations bearing upon the fire hazard, and is under­
taken as one means of securing correct solutions of many of 
the problems presented by the great and disproportionné 
destruction of property by fire. j

“Lack of knowledge on the part of the insuring public 
on the subject of fire insurance as a business or profession 
is the most piisatisfying element with which we have to con­
tend. We are continuously being confronted with, ‘Why is 

^ ' B.’s risk lower "in rate than mine when the construction and
“-It unquestionably takes the aggregate experience of a other features favor mine?’ Then, together with A. we con- 

large number: <1! companies to >*sure absolute protection, suit the surveys qfjjoth buildings, and have no difficulty ii 
for the reasoi tihat such enlarged experience offers a fetter convincing him by comparison that certain conditions exist 
average, and ates based thereon wil be more equitable than in his nsk that do not in the other, and that such deficiencies 
those based n individual experience. One company mat demand a charge under the schedule. Let us assume for 
make a profit upon a certain class of risks, while another argument that A., after thorough explanation, departs satis- 
may lose hea ill-, but the average experience of all the com- bed that he is not discriminated, against, 
panics afforffi the best criterion on which to base equitable “The actions of A in this case are commendable. He had 
rates Many jkifrchapts, manufacturers and business men a grievance (supposed), and by conference with the rate 
find it Access ry to Estimate their fixed charges from year to makes clear the atmosphere for all parties concerned; bet j 
year, ahd it ii , therefore, of great importance that the in sur- there are others who do not take the trouble to investigate, 
ance rates bejnot only equitable, but stable as well. If indi- but who seem tnprefer to libel the association as monopo- 
viduahrates v Mle to juke the place of association or uniform istic organization,’ governed by autocrats, who will not 
rates the flu< illations' would be great and general business hear of appeal to reason, and in this connection such indi- 
wouid become âistiiibed and unsettled. If individual rates viduals are supported by another element, viz., one or two 
prevail, those (jompimes which have little or no experience of the large" insurers, who state that ‘we are perfectly 
of their own! and having the most meagre resources, will capable of looking lifter ourselves ; we want no legislate* 
naturally offcf the lowest rates, because they cannot other- or other interference. ’ And for a slight difference in cost 
wise dispose if itbeir policies, and when the day of adversity they place thrtr business outside of the province in en­
cornes it will 3* found that they have not received sufficient licensed companies, 

even their normal losses, and (he confiding
Whet

1

t

from my expe 
public through, 
we are doing.

.

J
Differs from

“Fire insnAnce is like no other business. A merchant, 
when he buys Ms stock, knows to the fraction of a cent what 
it costs him, aid by an easy calculation of his expenses can 
readily tell at *ut price to sell his goods to enable him to 
realize a1 reas<ffiable profit. A manufacturer can as easily 
determine the frtual cost of any article he manufactures and 
the fair selling! price of the same. Railroad, steamship and 
transportationÆofnpames know absqlutely what it .costs for 
transporting pfksengers and merchandise. Life insurance 
companies, byf medical examination, actuarial means and 
mortality expe$e*ce can determine with mathematical exact-

insurance upon the lives of its

'

"

:

ness what it tjbsfs to!carry 
policyholders, |nd so it is with whoever has anything to sell 
or buy—they Wfr able! to fix the prices, whether it be mer- 

’ chandise or lafpti. so that a profit can be derived therefrom. 
When a policy-lot fire insurance is taken, a premium is ex­
acted in propefftipn to the amount insured, but the company 
does not knoeg neither does the individual, whether a profit 
will be sustained or g heavy loss.

“The^buslwss, therefore, is one of average. An insur- 
willing to fix rates upon its own ex­

record—and this has been done by

V-

lay be X 
Sification

ance company 
‘perience or el
many a compte!, but experience and the records prove- that 
such a policySrenerajly results in catastrophe -, as evidence, 
companies to|tlje nufnber of 1,800 have failed in America 
since 1867.9

Ei

: 4*

ItA
4

!income to
policyholdersigs has often been demonstratedr/,wi|l find that 
there are no fqnds or securities to satisfy their Claims.

“It has 1 
an insurance

iff Smaller Competitor.
“For argument, admit the -capability of the large in­

to handle. and effect the pacing of his business 
cheaper outside, free from any fixed Government taxes 01 
charges ; then revert and see what has become of his smaller 
and less favored competitor.Here we find him possibly » 
less commodious quarters, and his business not important 
enough to demand the attention of the so-termed ‘over-an 
inspector’ or the ipaiLcprrenpondent solicitor, by force « 
circumstances, then, rhust-9ie*left jtnd subject to the tyranny 
of association regulations . and-^rites, so that of non-tann 
comranies’ rates and requirements. In either case the pr*j 
miums paid would be subject to Government taxation, g* 
a further drawing off of reasonable' commission on the busi­
ness would remain in the province and either be spent * 
invested here. Two deductions in my mind are to be take 
from this argument : clearly the Government have eitw* • 
right to place such a tax upon the insurer placing his b«*H 
ness outside with unlicensed companies as will place 
or them on an equal basis with his less fortunate comp*®" 
tors ; or they have no just right at all to levy a tax upe 
the unlicensed companies, a tax or charge which must 
evitablv fall upon the so-called small insurers.”

1 suggested by the insurance companies that 
p.iTtment be established; by the Government 

of this province., This is a question of a common welfare, 
and is one fffiich must be confronted by the people and 
legislators, i* order to reduce the constant drain upon the 
wealth of thi| country:
Monetary T liée»

“Statistic! compiled by The Monetary Times show that 
the fire waste^of <the Dominion amounts to about twenty mil- 

r annum, or something over $3 per capita. 
: European countries the average is about .33 
pita. The wiping out of this amount of taxable 
srfnal property is a direct and irremediable loss. 
-s|s of British Columbia and Canada as a whole 

“ action should be taken which would tend to

surers

1I

Fire Waste Statist*».
I

* : „ lion dollars 
while in the 
cents per ci;

' real and per 
In the intere 
some definite
reduce this appalling waste. As a large proportion of this 
loss i# attributable to doubtful, suspicious and; unknown 
causes, it is cfpyicms that the suggestion made by companies 
is ’not entirely iij the interests of “soulless corporations,” 
but will add jjrreatly; to the general welfare of the com- 
mt-nitr. In tiri connect-on also a romnetent fir* insurance
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STOCK EXCHANGESi.■

ill •111 1CONSUMERS' GAS STOCK.

Dominion Exchange Or- 
Market Notes.

■ * ;

A Product for 
which then is 
no Substitute

■
Well Sought at Auction 

Hamzed Stock ]
I . —'

U ! I ^ Toronto, April 8th.
The most prominent stock on the local exchange this 

week was Black Lake Asbestos. On Friday week ten shares 
changed hands ajt 22#. On Saturday $$,000 of the bonds, 
were sold, while «n Mojklay considerable buying commenced, ; 
opening at 24 and c|os*g at 25W. Preferred was quoted at j 
66#, and' bonde at 84. (an advance of iJ4 points over Satur-| 
day’s quotation. Large purchase* continued on Tuesday and 
Wednesday at advancing prices. A few shares of Amalgamated 
Asbestos also CMMtged hands, while many Nipissing shares 
were bought. ''jTFhirtocn blocks of too were sold on 
Monday from icylk to 10 25, the latter price apparently being 
considered about the present market value.

TvAn City attracted buying at around 114. 
prominent, w hili Toronto Rails and Winnipeg retired tempor­
arily to the background. Little trading was done in indus­
trials, and apparently the report of the Dominion Coal Com­
pany had no effect on the stock. Banks were fairly active.

I

i Asbestos is the on1 y known 
absolutely fireproof fibre.

That is *why there has been 
such a tremendous increase in 
the demand for Asbestos and 
such a rapid multiplication of 
the u'es to which it is fut. u

Id
i- it ; 1

C P.H. was
! I

r
In building construction and 

equipment, in manufacturing 
establishments, in all heating 
systems, in all kinds of engines 
and boilers, in electrical works 
of every description—Asbestos 
plays a part that no other pro 
duct of man or nature can play.

It provides a perfect pro­
tection from fire; it insulates 
against heat and electricity; it 
resists decay under every con­
dition of heat and moisture, 
being indestruc'ible.

The properties controlled by 
the Amalgamated Asbestos 
Corporation supply about HO 
per cent, of the Canadian pro- 
ductionof Asbestos,which means 

' 70 per cent, of thot of the whole 
world. -

Auction of Consumers’ Cas Stock.
One of the fnost important events in Stock Exchange 

circles this week! was the auction of Consumers’ Cas Com­
pany’s stock, wheyi securities to the market value of $1,000.000 
and par value of $500,000 were disposed of at an average 
price of too. The highest price bid was 203, and the lowest 
198. The sale had practically no effect on the market, the 
price remaining ground 200* and 201.

Bids started: high, being two points above the exchange 
price at the beginning of the week. The actual stock which 
the company bad for sale was offered in ten share lots, and 
as it sold at an average premium of one Hundred per cent., 
the amount realm-d by the Gas Company is about a- million 
dollars.

■

i*.*

The average ytfife of 200 does not compare favorably with 
203.91, the average price paid at the last public sale in Janu­
ary, 1909, when, howevey, only half the number of shares were 
for sale. Gas is h ten per cent, stock, so that at 200 it yields 
five per cent, Tue shares have a par value of $50, but they 
are quoted on the basis of $100; the official quotation being 
for two shares.

The money from the sale will be used to pay for the new 
additions to the plant, and for the extensions of mains.

r

I j *

The Dominion Exchange, Limited, a new stock exchange 
which will have branches throughout Canada, has now been 
completely organized. The Exchange will operate under a 
Dominion charter and sections will be established at Montreal, 
Ottawa, Winnipeg, Calgarv, Vancouver and Buffalo. Thirty 
of the fifty seats in the Toronto, section have been taken. 
The following il' the governing committee :—President, Dr. 
George A. Mackav, Toronto ; vice-president, George Weaver, 
of New Liskeard and Toronto ; secretary-treasurer, Willard 
W. Dunlop, Toronto ; J M. Wilson, George C.' MacNeil, 
Andrew Elder, Daniel Dickenson, J. R. Carter, and C. H. 
Lambert, all of Toronto

r!

!
'

I I
At present price, the First 

Mortgage Bonds of the Cor­
poration return about 5} per 
cent., and are an attractive 
investment.

New Bank Block.
The directors of the*United Empire Bank have decided to 

offer the entire amount of their unissued capital to share­
holders at par 1* the proportion of six shares of new for 
every one share bf old, payments therefor to be made in ten 
per cent, instalments spread over a period of 300 days. The 
authorized capital of the United Empire is $5,000,000, and 
the amount subscribed on March 17th. 1910, was $642,200, 
with $508,387.07 ;ipaid up. The total assets were $3.200,000.

The Bank of Hami^on will increase its capital stock by 
$500,000. The new stock is a part of that already authorized 
by shareholders. ] This will be issued at 200 to present share­
holders in the proportion of one share of the new stock to 
each five of the djd stock now held. *

Mr. O. Heron was elected a member of the Toronto Stock 
Exchange his week.

Full particulars mailed on 
application.

MoCuaig Bros.
At COm

Mtubtrs Mutual Stick Eickaigi.
157 S>. Jilts St. 22 Mitcatfi St.

-

(j
Monetary Times Office,

Montreal, April 7.
The feature :lhis week was the report of the Dominion 

Coal Company Showing that while the company paid out 
$810.000 in dividends it eanytd only $450,525. The earnings 
of the year amounted to $1,113,091, a balance nf $450,525
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jfter depreciation and bond interest had been pro- 
j {or. Ths means that the company has earned its pre 

dividend and about 1 % per cent, towards I5' i
I J, ! Ih 4 per cent, dividend on the common which it has been 

K ^ Consequently the reports which have been re- 
to time concerning the position* in which 

found when its affairs

inCORK-TIPi
comfort!

ipaying.
ferred to from time
the Dominion Coal C ompany would be 
had been made public, was more than justified by the results, 
his hard to say what the effect of this announcement will be

;

;

1
Some of the Iron and Steel people will object to jhe stock 

being taken in savent a lower price than originally expected. 
On the afternoon of the publication of the report, Coal declined 
to 7J the lowest point yet, but as Iron eased off to 67 there 
still remains five points between the two. Considering the 
««sent condition of Coal, and setting against thl$ its future 
prospects, it may be that the companies will be merged at the 

share price. Many Iron people want Coal tb* go in at
a discount.
QastM Railway Has Recovered. « V •

Quebec Railway stock, after breaking to 34 last week, has 
recovered to 38. The belief here is that the company ts 
showing but a small earning on its common stock, even 
though these earnings arc enormously increased as compared 
with those of a year ago. Those in control of the stock are 
evidently doing their best to work it up to higher levels. 
Scotia has been down and up and the buying has been fairly 
active. At the moment, 84 % is the ruling figure. Trading in 
the stock is inactive but the fight between the rival interests 
is likely to keep the stock from declining greatly for some 
time to come. Pacific and Soo have been coming in for some 
attention and the market for both is strong at the moment.

A seat was sold on the Montreal Stock Exchangcfor 
827,000, this being within $$00 of the highest point ever 
reached. It is believed that the seat was destined for Messrs. 
McDougall A McGibbon, the new firm of stork brokers, which 
win commence business on May 1. The firm is composed of 
Mr. “Bob” McDougall and Mr. Stuart McGibbon* Mr. 
McDougall will represent the firm on the Stock Exchange.

A man who has ones smoked 
a big, luxurious YILDIZ MAG­
NUMS Cigarette will never be
quite satisfied with *ny other 
brand. Try—i

;
i.*

YILDIZ MAGNUMS
- •

25 cents per box of ten at 
all progressive tobacconists

Plain Carfc me

'

f 1 !

The Prudential Trust Company of Manitoba will apply 
foi authority to change its name to MenChintS 1 rusts Com­
pany. I & , y

That the Island of Newfoundland is! attracting- increas 
mg attention was again demonstrated tkijF wetk in an in 
terview with Mr. B. M. McGrath of St. John», Newfoundland, 

in Montreal. A company to be known as she Can 
atiian-.Newfoundland Secuii.ies, l.tm.ted, j ujtu naving a cap­
italization of S3,000,000 f* being iiuOriKirgied under a federal 
charter. The preference stock, atnounti|g|to $500,000, has 
been underwritten in London and New Vo». The company 
will handle and develop timber lands in Newfoundland and 
Labrador. A sale of 500 square miles «L umber lands in 
Newfoundland, and of 1,100 -in Labrador " has been, it is 
claimed, all but completed.

South African Warrants have continued active on the ex­
change during the past week; but the prices have declined 
from 860 and 840 to about 800. This is due to the fact that 
the high prices obtained recently have brought on to the 
market large number of warrants—more than can be assimi-

Forty shares of the Great-West Permanent Loan A 
Savings Company changed hands during the week at 115, be­
ing a fraction less than previous sales. During the week 
eight Northern Bank certificates were sold at 95 and 96. 
There has been strong bidding for Standard Trust and Great- 
West Life. For the former 130 is bid, and for the latter 300- 

Twenty thousands shares of common stock and $1,772 
000 bonds of the Kaministiquia Power Company, Limited, 
were listed on the Montreal Exchange on Wednesday,

wno was

laird t
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extra granulated
and other grades of refined

Supply y jur custom 1rs with only the best sugars obtainable.

IT WILL PAY.

—
s ï

MILNES 1

MANUFACTURE D BY
THE CANADA SUGAR REFINING CO.. Limited

Montrunl, Que. - IJ I
HIGHEST GRADE éF

ANTHRACITE
O S hOcWBc You can gain buying from u.

Fteeproof^i^;,.^
jm ‘ i Exterior» and Interiors. Free

-Materials Catalogue tor the asking.

MEDLAR People of Oshawa
Mcmtmu. Tmnu. lUllfai. St. John. Wlnalps. VsWUUW

The price is just the same as oàbffr grades. 
Why not buy the befit
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Main Office 79 King St Torente ; '
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Real Estate Investments-

I

brokers for the sale of property for safe investment.
! We act as

Good inside Winnipeg and Toronto real estate that is bound to! increase in value. Advice gratis on real estate investments. Con­

sult us before accepting low interest returns from stocks and bonds.

■t<
• i

f
!
:
: 4

R. J, HALEY & Co., Temple Bldg., Toronto'

II -
A. P. RIDLEYI 1 R. J. HALEY

111
CANADIAN SECURITIES IN LONDON /
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
Bought and Sold.

I
6 Pri

?.Ii tes made in London.
; ifBMKIM

Parr’s Bsnk. Limited Bank of Montreal . Glyn, Mills. Cume k Go.M<
Ï

!Erickson Perkins William Porter John G. Beatty Henry D. Quinby Arthur G. Moot**

INVESTMENT : 
SECURITIES '/ !

Print, Wire, 1

ERICKSON PERKINS & CO
Now York F 1i

M King Street West
Buffalo

Toronto Offices
OFFICES i— New Y ark,

s

WESTERN SECURITIES 
A SPECIALTY. |MacMillan & VollansSOUTH AFRICAN 

LAND WARRANTS. «’

Wl

GRAIN EXCHANGE BUILDING 
WINNIPEG

V
l

:
i

The by-lew to provide mere money for Ota new Toronto 
Control Hospital should net* be forgotten by the citizens 
to-day. Private charity having shown such liberality the 

y well supplement its aid by the amount pro-

The capital stock of the Northern Navigation Company . 
of Ontario, Limited, has been increased frqm $1,000,000 to 
• 1,$00,000 by the issue of $,000 shares of new stock of $100 
each and the company’s name changed to Northern Naviga- ■» 
tion Company, Limited.

The United States Fidelity and Guaranty Company has 
issued its annual report and financial statement in attractive 
pamphlet form. As the company points out thefc are three 
fundamental standards by which insurance business may be 
measured. First, the average rate obtained ; {second; ex- 
pense ratio ; third, loss ratio. Last year t£e ratios of this 
company under those headings were 36.3 per cent. ; 49.$ per 
cent. ; and 32.5. In 1896. the premiums of tjie copfpanv were 
$6,762, and resources $281,420. These had increased in 
1909 to $3,i57,$64 and to $5,145,729 respectively

Spokane and Idaho capitalists are buyipg timber in the 
Cariboo district of British Columbia, tributary to the Grand 
Trunk Pacific It is their intention to develop thé holdings.
On the coast, negotiations are proceeding with Michigan 
people to purchase 120 timber claims 17$ milts north of 
Vancouver on the mainland coast. In thé latter instance, 
the consideration will be over a $ 1.000,000,000. That the 
provinces of Manitoba, Alberta and Saskatchewan are 
an empire is . a statement of Mr. Jakes ;A. Patten, 
the Chicago wheat speculator. The virgin soil df these pro­
vinces can, he stated, .produce $00,000,000 bushçls of wheat 
annually if necessary. . I

Mr. J. G. Colmer, a partner of Messrÿ. Coates, Son & 
Company, of London, was a visitor to The Monetary Times 
office this week after a trip through the West to the Coast. 
Mr. Colmer is a frequent visitor to Canada,/ and /his firm has 
handled a large number of Canadian flotations in London.
He remembers the prairie provinces in their eat^y days, and 
is impressed with the continued rapid 1 and ,j progressive 
growth there at present. Optimism is unshaken because 
substantial gtowth backs it. Mr. Colmer /has Canadian in­
terests at heart, and m London has worked hkrd on Can­
ada’s behall on mpre than one occasion. ; The. outlook for 
the investm :nt of British capital in Canada this year, b% 
says, is excellent. His belief is that thg totol of Great 
Britain’s in restaient* in this country during (he past few 
years exceeds considerably the sum invested b# the United 
States—a fact proved by the investigations os The Mone-

shortjy be/published in

FIDELITY GUARANTEE BONDS
elvle purse

Aocldsnts Pol isles, Including 1$ sent.
demo.

«any and every

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO . TORONTO .

(The oldest and strongest Canadian Company).

I1/

f

i

LANCASHIRE
GUARANTEE &

/

Head Olce, Toronto.

Hudson Bay Insurance
COMPANY

MRAD OWOR, VANCOUVER, B.O CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000 tary Times, the result of which will 

these columns.
Mr. Colmer will visit Detroit and othek cities, returning 

to England in a week or two.
*• HEAPS, President C. E. BERG, Msnsger -Jt ■

■I 1
1
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W ANTEDAdvertiieeent» under this heading wUl be accepted hereafter at 
following rates : "Position Wanted" ad vs., one eeat per word taeb ' 
non; "Men Wanted" adrs., two cents per word each insertion; **T 
Wanted" adrs., two cents per word each insertion. A minima* charge g 
Sfty cents per insertion will he made in every case.

SEEDING OPERATIONS HAVE COMMENCED

In Western Canada—Influx of Settlers—Labor 
Shortage Feared.Rj Monetary Times Office,

Winnipeg, April 5<h.
Western Canada is busy. Some farmers are in a quan­

dary as to l)Ow to treat the early coming of spring, and 
whether to put in their seed now or later. Some have already 
done so in Jilanitoba and Saskatchewan, while in Alberta 
seeding opeihitions are general. Such an early spring, with 
uniformly warm weather in March, is unique, and old resi­
dents admit never having seen a spring like it in the history 
of the West. Business is also good, and an optimistic spirit 
prevails. The best evidence of this from a commercial 

t standpoint iZtha’t the wholesalers of hardware and builders 
supplies say that their business exceeds all previous records. 
Immigration us greater in volume than it has hitherto beerr 

From the various new Western towns rcports come ol 
water and sewer systems being installed and of public Warn­
ings being erected. These improvements are also taking 
place in WiAipeg. Building permits are going out rapidly, 
and the load companies say that applications for loans are 
increasing efery day.
Farm

i

There is| a strong demand throughout the West for labor.
The- Monetary Times has been informed that a shortage is _____----------------------------
feared. Partners are in urgent need of help in so™e BRITISH FINANCE__We are open to represent say
„ much « Ko , mooch ,od hoort bom, o«omJ for . rood mo.ino, k„m«=UU<mm ; '
man. ’ 1 -1 r*—-—■ Influential Connections. AH kinds «

1

Mr. Bruce Walker, Commissioner of Immigration, stated ^nandal^^siness ^Undertaken, 
that the station in the three Western provinces was acutr 
Men were required in all parts o the T«'‘««J O
experienced farm laborers would not supply the present
demand. Other Winnipeg people who are in dose touch ences^^ e y
with the situation, including railway officials, say that from I M., Lonoon, r.ng_____________
15,000 to i8#doo good men could find employment at reason- POSITION WANTED.—A young man with large st­
able wages in the country^ As spring goes on this^ demand | count,ng experience is open to accept a responsible pont» 
will increase 
thousands ot

Bond Issues—Muaidwi,
Industrial. Mining propositions of proved pm 

perries.' OU Lands our Specialty. Highest Canadian Befet- 
Write fully, British Cinadian Investments, 27 VKWu

v
in urgency. The railway companies will require with a reliable financial, wholesale or manufacturing fi» 
men for construction work during the year also. | wbçre executive ability is required. Good correspondes^

particularly successful with credits and ^ collection», tm 
thoroughly familiar with modern office methods. First

Apply, 145. Monetary Times.________ _

I
Last Veer's Production.

ssu*. m..reï.TM"Ts;^m^ sthe next ten* years. There will be ^*son* * d construction and maintenance, municipal engineering 11**
will occur, ind it is this falling off ‘ha/L ™ tbeir mg surveying, sewage disposal, street railway, *««*>"* 

- panics in the commercial world. The plains have ltlg, aIKj sewers construction. Good draughtsman, snnvT*,
duty so far In the output of grain, and it wo«M be reasonable 1,^ levcl,er atcustomed to preparing estimateLAssoo»* 
to make occasional allowances for slowing up_ The faster Membcr of ,hc jnstitute 0f Civil Engineers. Certificate b* 
the rate of increase is now, the sharper will be the ctircK Roval Sanil ins,itute jn “Sanitary knowledge. ■ W*
when the production diminshes. Some people wonder why ^ ^ Monetary Times. _________ __________ |

fllwTlti^he11 situation "T sooR ns an 'indication is given WANTED—PIRE INSURANCE.—-Wanted, a rami

,h,. >h. *U- »■» **» I «.iss fo«™ ï3m,2S
j 1 Vancouver, about to open Alberta branch at CalgetT-

I ence supplied. Address in first instance to P.O. Box *4® > 
► „ I Vancouver, B.C. _

!
Hi1

■MARCH STOCK EXCHANGE LISTINGS
crd;t„ Cat • Js-r-ss - «H

listed j on ‘beMont^al^F.x h$ ,omm0n. and isfactory. Write, giving full particulars ofS.o,S^o1 Purred stocks we’re listed on the Toronto and |^ce^Torom^' C°nfident,al- B°X ,39’

The riioii Manufacturing Company’s storks were listfdi ujgpECTOlt—Thoroughly experienced ,ns,pe(?^!oiBT.

on the Montreal Exchange. „ .. , mortgage Agency Superintendent wishes to make change o
Quebec Light. Heat A Power. * 4 0‘' . the I Competent in rating risks, and good judgment of all ^

5 per cent, bpnds and So. too.$00 stock were listed on Largr agencv connections. Well recommended. E. 0 .
T"'Z° ,h. «.,„n, C,. !•». Mon,,an- Tim.,. To™...,

ada Flouti* Mills Company was listed on the Toronto
Exchange, j 4 ..... . „

The Windsor Hotel listed 2500 
Montreal Exchange.

Ouebet Railway 100,000 common 
' listed on the Moiftreal Exchange.

who e*il -• :

were
:

and

TRAVELLER, Western Canada, seeks engagement*^
April 1 st. Replies confidential to Box 11. Capi ol 
Vancouver. B.C.________

WANTED.—By an experienced fire insurance 
sponsible position wiA a tariff company. Addres , 
Monetary Times, Toronto. ____;

on thecommon sharj^ 

and f 10,000.000 bonds
were

.

AGEVTS WANTED

protector TUnberwriters
OF HARTFORD, CON*M, 4J4JJ

FIRE INSURANCE
J. W TATLEY. Manager, Canadian Department.

h DIVIDENDS PAYABLE.
13

Payable 
ilf quarter April 1$
6 + 9 “ “ i$
2 ” 1$
1 ” “ 1$
3% half-year “ 1$
3* * “ 1$
2 quarter

Rate
Canada Bolt ft Nut Company, pref.
Crown Reserve ........ ••••••----- -------
Nora Scotia Steel and Coal, pref-----
Nova Scotia Steel and Coal, com-----
Minn., St. Paul ft S.S.M.. com..-----
Minn.. St. Paul ft S.S.M., pref. ..: 
Bell Teleptpnè .......... ....................

V■
Cash Assets

Montré-
î

- 15

General Editorial Assistant required (or 
Monetary Time* staff. Adaptability, 

accuracy at figures and good composition neces.
Applicants need not necessarily bare bad 

newspaper experience.
*ary.

Knowledge of financial 
matters helpful, , Apply first by letter only 

stating age, present position.
envelope. “ Editorial Assistant.

Mark

Editorial Department.
monetary times

u CHURCH ST.. TORONTO
M*-*ï!æ*au. BoerS et Trade MONTREAL WUt

'

r
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head orriGx •
VANCOUVER.; D CD The prudential, investment co.. ltd.

diebotoki :----- ---
THOS T. LANGLOIS. Vancouver 
President B C. Permanent Loan Cc

Pacific Coast Fire Insurance Co.;
■ „-i, - National Finance Co.. Ltd.;
«ÏONG H. V. BULYKA. Edmonton 

Umîmant-Governor of Albetta.
DAVID W. BOLE.

- National Drug and Chemical Co.; Ltd.
LEWS HALL, D.D.&. X'*Çrp0,Ay""'tT 

OA. McGUIRE. D.D.S., MP.P., Vancouver
01 ALD. JAMES RAMSAY. Vanc«.vCT

President Dominion Biscuit Co.
GEO. I. TELFER. Vancouver 

Manager B. C. Permanent Loan Co 
LUTAYLOR, Mayor ofY**""»»

World Priming A Publishing Co., Ltd.
M DesBRISAY. Vancouver. Merchant 

Jaa. A McNAIR, Vancouver 
Viee-Prewdent Hastings Shingle Mfg. Co. 

v VV LEESON. Vancouver. President E. W.
LeesooCo., Ltd., Wholesale Merchants 

HON. A E. FORGET, Regina 
Lieutenant Governor of Saskatchewan

swim.
Paid-up Capital. $250.0#»

Die Directors of The Prudential Investment 
thorough knowledge off. 

prevailing throughout WrMern Caa-i 
of the wonderful development of its 
resources, are confident that these 

Western Provinces afford unlimited possibil ités 
for the profitable investment of captai.

In order to take advantage of 
portunities afforded for making k 
its shareholders, a charter ha be 
“The Prudential Investment C 
under the Companies Act.

The Shares ate now offered Msale atglOO 
Per share, together with a premium or per 
share. Terms of payment have ta* arranged 
to cover s period ef three years, tbps ennbhng m 
veston to subscribe for a larger nut»herd! shares 
than could otherwise be secured.

* m ta

'kern d

Co., Limited, having a 
conditions 
ada. and

for inn
>1

lily.
ie many op- 

. Limited,'

tea.
u

ly

?
TRAMWAYS COMPANY,

* dividend notice.

9 MEXICO
I h

DIVIDENDS r •
Notice is hereby given that a dividend of one and one- 

half per cent, has been declared on the capital, stock of the 
Mexico Tramways Company for the quarter ending March 
the 31st. it)to, payable on May the ist, 1910. Mhhareholdhs 
of record at the close of business on the isthjflay of April,
'^Transfer books of the Company will be .closed April 
the 16th, 1910, to April the 30th, 1910, both days inclusive^ 

Dividend cheques for shareholders are pfiyable at par 
at the Bank of Montreal. New York City, FLY.; London. 
England; Mexico City. Mexico; Toronto. Cajpida. and;its

^“fodders of Bearer Share Warrants on detaching from 
their warrant coupon number four (4), and |odging such 
coupon at the Bank of Montreal, Toronto, Montreal, or New 
York City, on or after the ist day of May. '*i°> ‘ *dcî£!
in exchange for such coupon the sum of one dollar and fifty 
cents (#1.50), representing the amount of the dividend.

By order of the Board.

lent CROWN RESERVE MINING COMPANY, LIMITED.

DIVIDEND No. 8.kinds ef
;

ived pn- Notice is hereby given that the regular quarterly divi­
dend of 6 per cent, for the three months ending the 31st 
March, 1910, and a bonus in addition of 9 per cent, for the 
.«m. term, making a total payment of 15 per cent., has,been 
declared, and will be payable on the 15th April, 1910, to 
shareholders of record the 31st March, 1910-

Transfer books will be closed from the ist to the 14th 
April, both days inclusive.

By order of the Board. ,
JAMES COOPER, Secretary.

in
r ViCWtt

arge ac-

i

Dns,
irst-cUss

Montreal, March 14th, 1910. * . _
N.B.—Dividend cheques will be mailed by the Com­

pany’s Transfer Agent, the Crown Trust Company, on the 
14th April, and shareholders are requested to advise the 
Transfer Agent of any change in address. < _____ ;

"1
W. E. DAVlDâDN.

|Secretary.i
1

railroao
tg inded
tet, hwU- Toronto, April 7th, 1910- A

NOVA SCOTIA STEEL AND COAL COMPANY, 
LIMITED. LIGHT AND P0W1N COMPANY, LIMITED.

—w—w
DIVIDEND NOTICE.

Notice is- hereby given that a dividend has been de- 
A dividend of two per cent, on the ™*****™Z clarté of three and one-half per cent, for^hes^ months 

and a dividend of one per cent, on the Ordinary Shares of pndmg April 30th. 1910, on thf. P.ref<‘ . &,Sh? ^„J^anv 
this Company, for the quarter ending March 3»*t, Capital Stock of the Mexican Light ^
been declared payable on April i$th, 1910» t0 shareholders of , imited payable May iR, 1910, to shareholders of
record of March 31st, 1910. . I on the 22nd day of April. '9*° . J th„ Preference

The transfer books wUl be closed from the ist to $th of The transfer books of the Company fo|, V^ .Pr”< rFnto 
April, both days inclusive. Shares will be closed from day of April, .910, to

By order of the Directors. _ . • the 30th day of Apnl, ,9|°- ho . , ,, navable
THOMAS GREEN, Cashier. Dividend cheques for the shareholders Jill ** P**?”'.

----------- at par at the Canadian Bank of Commerce,^ew York C.y,
X Y London, England ; Toronto, Canada, and its branches. 

By order of the Board ^ £ DAV,^ON< ; V

I Secretary.

MEXICANAssods*
icatefiee I” . AM DIVIDEND NOTICE.

1

uartets < 
ry. Refer
Bos M».

who «•
ary if **- 
,ellce,*^t• 
ary Tim»

;

CANADA .Djï,TDANDNUT0TcS.E LIMITED

lector u* 
Comptai- 

ill naiards
E. 0..B»

Notice is hereby given that a quarterly dividend of 1M
y°ibk « *A« ■>*. '»'«•

to Shareholders of record March 3,st. ,9I°- 
Cheques will be mailed.

Toronto, April; 7<h, 19>»

Owing .0 insurance losses onjanadia# ***£%$£

|“*uM se
use rjsregister. The insurance exchange in Lonotn lo.t 
money on lake business during the past yeaftltat has bee

____ . , decided to b^lrersonally represented on the takes by Mr.
Notce is hereby given that a dividend his been ec ate James French, with head office in C ïf ,0jnsprance

of one per cent, on the ordinary shares in the S**?tlavable The orKanizatlon _ Westeij Ln (ompietje and
of The Mexican Light & Power Company, Limited. P T Company. Vancouver. B.C.. is , *§■: British’Col­
on Ajiril 15th, 1910, to shareholders of record at , tfie Company has secured its charter ‘ w , h share-
of business on April nth. .910.. The stock transfer book * umbia goy„nm,nt. The first general
of the company will be closed from the 12th day o P f holders will be held about Apnl i$th. r, .u, pro.
'bio. to the 15th day of April, 1910. both days inclusive | v wi|, prCpare to commence bus.nes^ p v

Dividend cheques for shareholders are payable at par at P F direetbrs are the following : His Jlonor G. H. -
the Canadian Bank of Commerce. New York City. London. w H. Armstrong. R. B. McLennan, g. JHlMÇ
England, Toronto. Canada and its branches. H Abboft. C. A. Godson. Wm. Short. W, R. ^

Bv order of the Board. 1 Dravton is provisional manager, while Mr, V C. James
W E DAVIDSON^ provlMonal secretary. * *

Bv order of the Boa^- D 
J. W. WIDDUP,

Secretary-treasurer.
ment af**r 
1 Buiktol- <<

Toronto. March 30, 1910.
clerk »«*• 
., Box 1» THE MEXIÇAN LIGHT AND POWER COMPANY, LTD.

ere V
24

lootiml-
\ I .Toronto, April 2nd, 1910.
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THE INSURANCE CHRONICLE^!

Victoria, l.C.-Premises of the Melrose Paint Com paw 
cause, defective wiring ; damage, Si,$00.

Wawelg, N.B.—House and barns of Mr. Fred. Bodd 
damage not estimated ; total insurance, $500.

East Torente, Out.—Outhouses of Mr. Win! East; cause, 
bush fire; damage, about §S,ooo; fully insured.

Yarmouth, N.S.—Shoe factory of Mr. L. H. Higgins; de­
stroyed ; damage, about $30,000; fully insured.

Norris Arm, Newfound land.—Hotel, owned by the Central 
Forest Company ; damage, $5,000; fully insured.

Weal, Ont—Barn arid contents, owned by Mr. 
Harry Fitzgerald ; damage, $2,500; partly insured.

St. Ceerge Beauce, Qua—Residence of Mr. Jean du Lac,
cause, wax tapers igniting drapings ; damage, about 3400’ 

Out—Residence of Mr. Harry Cook; 
age. $1,700; insurance on contents, $600; on buildings, $500 

Woodstock, Ont—Baptist Church ; owned by Mr. A. F. 
Fawcett ; partly insured in the North British and Mercantile 

Vancouver, B.C.—Lumber mills of Messrs. Stuart * Com­
pany ; cause, overheated engine ; damage, $15,000; fully 
insured.

ONTARIO’S INSURANCE

Report—Returns of Life Joint Stock and Mutual Fire 
Companies—Room for Improvement in Presentation.

;

;

!■11
The Ontario insurance abstract report, is a pamphlet of 

fifty-three pages, a series of lists of insurance companies of 
different kinds making annual returns to the Ontario De- 

Jj. partaient of Insurance, their assets and liabilities, income and 
expenditure doth totals. They are arranged in groups, as 
life, joint stock fire, cash-mutual fire, purely mutual fire, 
weather, etc., wàgi a register of Provincial licensees. As 
the title page;; and the inspector’s letter set forth, his. tabu­
lated summary represents “the financial condition of these 
companies as shewn by themselves as at 31st December, 
1909,” and is: “subject to such corrections as subsequent in­
spection of th( company’s books mav show to be necessary.’’ 
Sixty-Eight Mutuals

Purely mutual fire insurance companies, 68 in number, 
take up much: space in the brochure. They are farmers’ or­
ganizations, devoted to the insurance of the premises and 
property of Agriculturalists in various parts of Ontario 
Their total at jrisk is $220,054,980 or say an average of three 
and a quarter millions each. Few are of overshadowing sise, 
the Sydenham, with ten millions at risk, being the largest, 
the Howick Ffirmers, of Huron County, and the Farmers Cen­
tral, at Walkerton with about nine millions each, the next 
in amount. Their assets make an aggregate of $7,677,084 ; 
of which 90 per cent, is in the shape of unassessed premium 
note capital, (.6 per cent cash and 3.17 per cent mortgages 
and debentures. Agents’ balances, so often a heavy item 
with stock companies, form, we are glad to observe, but a 
very infinitesimal pan of these assets.
Of the Other

Of the other companies, five are joint stock: the Crown, 
a Quebec company, quite new, the Imperial, the Merchants,; 
the Queen City and the Traders, and have in all $181,163 de­
posited with the Ontario Government. Then there are a 
dozen cash-miitual companies, some having a joint stock 
capital, some having none,-whose Aggregate deposits with 
the Government are 9188,527, and whose paid-up capital 
stock in all $^93,356. ‘

There are-no comparisons or percentages in this report, 
such as illuminate the Government insurance reports of the 
Dominion or jbf American states. If any reader wishes to 
ascertain the dations to each other of any groups of figures 
he must figut t them out for himself. May it not be hoped 
that, when th. superintendent and his staff get a little more

!

!. Ont—Stable and contents of Mrs. H. 
Hardy ; cause, children lighting bonfire ; damage, $300; so 
insurance.

Morgen, Men.—Chopping mill of Messrs. Lundy aafi 
Henderson ; cause, unknown ; damage and insurance not esti­
mated.

Montreal, Que.—Factory of Messrs. Joseph Heillig ft 
Company ; cause, defective wiring ; damage, about $8,000; 
fully insured.

—Elevator of the Canadian Elevator 
Company ; burned to the ground with about 15,000 bushels of 
wheat.

Gilbert Plaine,

Lethbridge, Alta.—Residence and bam, owned by Mr.
E. P. Hawkins, and occupied by Mr. Glorier ; completely fie 
stroyed. /

Sandwich, Ont.—Cooperage shop of the Saginaw Salt aafi 
Lumber Company ; cause, carelessness with matches ; 
age, $3,000.

Dalhi, Ont.—Residence occupied by Mr. E. B. Annotr, 
and owned by Mr. R. Fellow ; damage, $900 ; insurance, $600 
in the Economical.

, Qua.—Factory of Messrs. J. H. WaMmaa ft 
Company ; damage on stock, $75,000; on buildings, $$0,000; 
total, $135,000; partly insured.

Truro, *.$.—Hardware store of hlr. B. J. Turner; casse, 
defective wiring ; damage, $3,000; insured in the Anglo- 
American and English companies.

Belleville, Ont.—Residence of Mrs. Snider, owned by Mr- 
George Crow ; cause, unknown ; loss on contents fully in­
sured ; building partly insured.

North

that, when th 11 ______ _________ _
leisure and th 1 completed report appears, some contrasts may 
be made, son* morals pointed, possibly some strictures in­
dulged in. E$* one might conclude that the insurance com­
panies of thiri great province have reached a common level 
of calm, unctitictsable rectitude.

„ Out.—Flour, feed, and butcher store df 
Messrs. Davis Bros. ; damage, $1,300; fully insured m A 
Queen City Insurance Company.

Chatham, Out.—Hardware store of Mr. James King, sad 
dry goods store of Messrs. C. Austin & Company ; damage ee 
stocks, $33,000 ; on buildings. $4,000.

Frank, Alta.—Premises of the Great-West Trading 
Fuel Company, owned by Messrs. Wolstenholme Bros. ; daw 
age on stock. $5,000; on building, $5,000.

Winnipeg, Man.—St. Charles Country Clubhouse; caase, 
defective chimney ; damage, about $30,000; insured for $*4c 
000, with Messrs. Brydges and Waugh.

Bt. Catharines, Ont.—Machine shop of Messrs. Russel! 
Bros., and warehouse of the Poole Cash Register Company; 
damage, $10,000; insurance, about $5,000.

North Battleford, $ask.—Residence of Mr. D. J. Reader, 
stable of Mr. Wm. Kennedy, stable of Mr. T. Clump, sad 
skating jink ; damage, about $14,000; partly insured.

*•**""• Bask.—Store of Messrs. Bergyl , and Kusck; 
cause, defective wiring ; damage, unknown ; insured with Mr. 
P. McAra, Jr. Five C.N.R. cars ; cause, explosion of oil cans.

Ont.—Qry goods and millinery store of Messrs 
r.. A. Wood, Limited ; building owned bv Mr. Peter Devhn; 
damage on stock, $18,000; insurance, $23,000; damage «■ 
building. $500. • * -wai

RECENT FIRES.

Monetary Times Weekly Register of Canadian Fire 
Losses and Insurance.

i
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Garage of Mr. George Arthur ; dam- 

Dominion elevator ; damage, $7,200;

Arwlr, Ont.
it. $5,poo.
•am. Beak__

Fart
age, about 

partly insured]] 

age
Hamieta, Man.
and insurance 1
Campbellvtlle,

» heat ; totallyadestroyed.
MMtter, Alta.—Residence of Mr. Dickson ; 

known ; completely destroyed.
Simla, Man.—-

tive pipe ; dai

Ham iota Hotel ; cause, unknown ; dam- 
not estimated.
AN.—C.P.R. station and quantity of 

cause, un-

Engine-room of the C.N.R. ; cause, defec- 
ige not known.
I**- St. Agnes Roman Catholic Church ; 
dies; damage. $8,000.

. _ „ "«-—Woolen mills of Mr. F. T Dufton ; dam-
•Ve» about 856.000 ; partly insured.

CanNten, §Ont-—T’noccupied house;
Sylvester Thrfrhcv; 4*use. incendiarism.
... ,iW,erte"» 0"«--Parsonage, occupied by the Rev Mr. 
Walker ; causey bon ftr^ ; damage, $700.

Crystal City, Map.—Livery and feed bam of Mr. B. F. 
Boag;^damag<% $6,000 ; partially insured.

cause, altar

* OM.—Residence of Mr John R McDonald; 
»*US^ defective wiring ; damage, $2,000. Cigar factory « 
Mr. Frank Dwyer ; cause, rubbish fire in rear of building*! 
damage, $200.

®t. fiahn, N.B.—House owned by Mr. G. S. Mayes, aafi, 
unoccupied ; cause, incendiarism ; damage, $1,200; *• ■*' 
surance. Residence in course of construction for Mr. Doug!**

T
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.
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STOCtS
Oer Coe won Stock Food in vested i® Sie* 1 LOANtiB *

^ Writ, for I.II perticalart BONUS

z. w. MITCHELL, Sec.-fre®»
EDMONTON, ALBERTA, CANROA 

Aeo. E. F’0

la.

A

. Be. 802I -
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devenish é CO.
and Hnanelal Agent» 

Property, Renta», Whoteaa* 
and Manufacturing Sites.

Properties for Non-rMWents.
Calgary, Albert*.

O. G.
Reel Rotate

Specialties—I
>
- -Managemet

Armstrong Btoeii,
i

Noble, damagé, $5°°; insuredi ,otaf damage*

$55,000. 1

^noTonny iss

toft of Messrs. D. M. Perry and Company, $25,000, fs 1 1 
r. -S,nU. «V-.; Ko,n
and London and Globe, $5,000; 'otkshuf, $2,500. |«or 
American, $2,500, and Western, $5,000. | ...

Tcrcnie, Ont—Two new houses owned by Union! Stock
Yards Company ; cause, d«fe£,hr« chl.","7|daîîB. T^^d 
fullv injured. Shed Owned by Mr. W ^
h. hot„ damage, $800. Engine house of $e David WàgstanBrick Company ; cause, incendiarism ; dar%r ^’Ut Â'^.' 

Rag factory of Mr Elias Pullan ; damagehbn Stock, $2,ot», 
“n buddings, $3,000; insurance on stock^x,., and build, 

ing. $3.000, in the London Liverpool and Ulobc.

#
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m Main Street, Winnipeg
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>
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I $0,000 ;

1Angle
H. M. CHERRY
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; cause, 
or $14,-

RusseB
mpany;

Reader,
np,

Kusch;
rith Mr.

McArthur5 cause, tar over-boiling ; damage, $1,500; no in­
surance.

•wensea, Ont.—Residence occupied by Mrs. N. P- Nelly, 1 
aad owned by the National Trust Company ; cause, burning 
grass; damage on contents, $600; insured in the Western 
aad British America ; damage on building about $4,000; in­
sured ih the Western.

Tilbury, Ont.-Premises of Messrs. Rosrel. Laplante. and 
Cox; damage on Rosiel block, $500; on Laplante premises,; 
$3,000 ; on premises of Mr. Cox, $2.500; billiard room <-t 
Mr. Laplante, damage, $2,500 ; damage, on tailor f*nop of 
Memory. $1.500; total damage, about $9.000; partly insur<

Manor, Saak.-Hotel Manor, Hewitts’ hardware stork and 
general store of Messrs. Sharpe & Company : damage Mr. 
Wm. Henley, $18,000; insurance, $12,000: Mr. Rjfhard 
««•it», damage, $8,500; insurance, $5,$<*>"• Messrs, bharpe 
* Company, damage, $28,000; insurance, $18,000; “ •
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This will afford steam boat communication with thou, 

and* of acres of productive land which could not hope fot 
railway service for many years to come ; it will provide cheu 
transportation for many classes of low grade freight, the 
railway rate on which is almost prohibitive ; and it will i"«kr 
Winnipeg a port and will provide facilities for boating and 
similar pleasures seldom enjoyed by a city located so far is­
land. A "direct result to Winnipeg is in the shipbuilding - 
yards along the waterfront, where gangs of carpenters and ' 
shipbuilders are busy on the construction of boats. Market 
gardeners will be benefited, as it is found that the soil be­
tween Winnipeg and Selkirk is especially suited for raising 
vegetables, and more particularly that district between the 
Rapids and Selkirk, where the soil is sandy. This means the 
building up of a local river traffic, with Winnipeg offering 
a good market and distributing point, while as a summer 
route for dairy products’ it would be unexcelled.

In Brink.
Spring trade and business in all lines made big strides 

in March. Building permits in Winnipeg for March made up 
a total of over $3,000,000 for the first quarter of 1910, figures 
that will probably beat those of 1906, when over $12,000^00 
was spent in new buildings in Winnipeg. As a rule, the 
first three months of the year have not been record makers, 
the work being at its height in May and June. Following this 
rule, this year’s figures will run well beyond the record of 
1906 at the end of six months.

After a period of quiet, the Centennial Exposition project 
has taken renewed activity, and will be pushed forward to 
the finished product in 1914. It is proposed to raise at least 
$5,000,000. Half of this amount, practically, is subscribed 
already, and it only remains to get the Exposition case ready 
for the Dominion Government for its answer to the commit­
tee’s request for a grant of $2,500,000.

Of the money to be raised, Winnipeg—by civic grant and 
private subscription— will contribute $750,000 at the start 
and will supplement this amount with further subscriptions 
later on, if necessary.
In the Wheat Markets.

The opening of April brought little change in market con­
ditions, though it has shown strength all week. There is an 
change in the position of the bull leaders in the wheat 
ket, and until there is some selling of wheat by the big in­
terests, no important break in prices will occur. Damage 
reports from the winter wheat States are numerous. The 
damaged territonr covers about one-third of the total wheat 
area of the coudtry, and the reports of conservative experts 
give the impression that the damage is serious. Though 
not paramount, the winter wheat crop of the United States is 
assuredly an important factor in the world’s wheat market 
for the next few months. Whatever may be the outcome of 
this year’s crop, the world’s requirements are well provided 
for up till the arrival of the new crops. The world’s visible 
supply of wheat and flour as wheat, on March first was placed 
at • 83,775.000 bushels as against 171,160,000 bushels in Match 
•909, and 180,553,000 in March, 1908. Surplus stocks are in­
creasing, and the invisible supply in farmers’, dealers’ and 
nrllers’ hands is larger than a year ago.

Both the U. S. visible and the European supply are in­
creasing. World’s shipments are larger than last year, while 
the world’s visible supply shows an increase’ against a de­
crease a year ago. Thus there is no scarcity of wheat in 
sight at present, and with average crops there should be no 
scarcity during the coming year. Speculative trading may 
maintain the present high level of prices, but with a larger 
supply than demand, prices will seek a lower level unies* 
a large curtailment of supply occurs through cop failure. 
After May, the course of markets will depend on the visible 
stocks and the new crop prospects. c
Crep Conditions Abroad. 1 <r

Conditions abroad have not been favorable, and Russia 
will probably be conservative in putting her remaining sur­
plus on the market, in vieVr of the shipments already made, 
and of a poor crop outlook. General conditions of the pres­
ent time seem to indicate higher prices for the remainder <* 
Canada’s exportable surplus. Lake navigation is expected u 
open about the middle of April, and Fort William stocks will,he 
quickly shipped out. The movement from the country shows 
a tendency to slacken down, but stocks at the lake front show 
an increase. Winnipeg market remains firm, and cash de- 
made continues good. Export bids were more m 
quiries better. Coarse grains are stronger, but the *°* 
trade is extremely dull. The oat market shows a small il" 
crease in strength, but there is little demand.

ADDITIONAf INFORMATION CONCERNING FIRES 
ALREADY REPORTED.

Cailingwmg, gut.—Grocery store .occupied by Mr. D. C* 
Fields ; building owned by Mr. R. W. O’Brien ; cause, over­
heated stove ; Earn age, $4,000.

Toronto, Ont.—Residence of Mr. Herbert McGowan ; 
cause, lamp explosion ; damage on contents, $1,000; on build­
ing. $1,000; issu red in the Merchants.

LakeAeld, Ont—Barns of Mr. J E. Richardson ; damage 
on stock, $12*; on buildings, $600 ; insured in the Com­
mercial Union for $100.

j. Quebec, Q ie—Sporting goods store of Mr. Eddie Hogan ; 
cause, unknow 1 ; damage on stock, $2,230; insured in the 
Quebec for $igoo; damage on building, about $2,500.

Ont,—Store room on main deck of s.s. 
Alberta, owne by the C.P-R. ; cause, spontaneous combus­
tion ; damage stiinatrd at $1,000.

Owen
All

Ont. (,encrai store, owned and occupied by 
Mr. W. Kirk; it rick ; cause, defective furnace ; damage on 
stock, $5,500; on buildings, $1,200; total, $6,700; ibsured in 
the Gore Mutt il, -Economical and Merchants.

Outlook, ash.—Harness shop, owned and occupied by 
Mr, Geo. Mcl ay ; cause, unknown ; damage on Stock and 
fixtures $i<jo; on buildings $1,600; insured in the Commet- 
cial Union of .ondon, Eng.

Ont.—Residence owned and occupied by Mr. 
John Arthur traig ; cause unknown ; damage on contents 
$800; on buil ing $1,800; total $2,600; insured in the Perth 
Mutual Insjiri see Company.

Toronto, I HL—Engine house of the David Wagstaff Brick 
Company ; cat se, incendiarism ; damage on engine $1.600; 
insurance $60 in the Dominion ; damage on building $200; 
insured1 for $< > in the Dominion.

Regina, Cask.—Store owned by Mr. Daniel Ehmann and 
occupied by ilessrs. Bergyl and Kusch ; cause, defective 
wiring : damai e on stock $783; on buildings $270 ; stock fully 
insufrd in th« North-West, and the building in the Norwich 
Union.

Pi 1* li

Man.—General store owned and occupied by 
the Farmers ’grading Company ; cause unknown ; damage on 
stock $10,000 on buildings $6,500; insured in the Atlas ; 
Liverpool, L< ndon and Globe ; Phoenix ; Hartford, and 
Queen.

Windsor, jOnt.—Seed warehouse occupied by Messrs. D.
pany ; cause, spontaneous.combustion ; dam­

age not estim&ed ; insured in the Insurance Company of N.A. 
for $5.000-, Liverpool. London and Globe, $5,000; Northern 
$5,000: Royal; $5,000; Yorkshire, $2,500; Home, $2,500; 
W’estern, $2,5*. ; total $25,000.

M. Ferry A

—
WESTERN FARMER$ ARE CAUTIOU$.

Regarding Seeding-
: Navigation on the Red River.

Monetary Times Office,
, f - i Winnipeg, April 5th.

Business Is active in the W’est under promising crop con­
ditions. Bank clearings in Winnipeg advanced nearly four 
millions for the week ending March 31st, over the correspond­
ing week of list year. Notwithstanding the exceptionally early 
spring, farmers in Manitoba are cautious as to seeding, but 
should good feather continue, seeding will be general bv the 
end of this wiek. Rains in May and-June are mort responsi­
ble than any other clement for good crops, and experienced 
wheat growers are usually guided by this element. Up to 
the first of April there had been little rain. This enabled 
Hip farmers jto prepare their land with ^thoroughness, and 
the seedrihis year should be got in under good Conditions, 
about a fortnight earlier than usual. It will then be but a 
matter of sufficient rain fall during May and June—partic­
ularly June—|o insure a good crop.

Crag Aran.
Another fffect of the godd spring weather will be in a 

largely increased area under crop. The returns of the past 
two seasons have had the result of inciting» every man who 
plants wheat dr who has prospects of planting, to <Jo his best 
to get as muck land as possible under crop. The early spring 
and excellent weather will promote this end greatly?and the 
West will undoubtedly have the biggest seeded area on record, 
bdth as a matter of proportion and of fact. This increasing 
of crop area is an asured fact, and if weather conditions 
throughout the season continue to be favorable, there will 
he .a wheat cflop this year that will run well up to i 50,000,000 
bushels, as against 123,000,000 last year.

By the tflne the ke has gone'trom Lake Winnipeg the 
kicks and dam at St. Andrews Rapids will be in commission, 
thus opening op the Red River from the lake to Winnipeg.

* • v * t
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Belgian capital to the extent of $2.000,000 will be «- 
vested in the Acadia Coal Company of Nova Scotia. TP' 
will be used in developing and enlarging the mines at 
tou. A bill to amend the company’s charter is at pit** 
before the Legislature.
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Write to-day.
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PAYS 8 per cent.
Liberal contracts.Agents.will be advanced at an early date.

Price
APPLY TO

the empire loan company
WINNIPEG, - - * CANADA

—

Winnipeg Fire Assurance Co
WINNIPEG

S; 1 !f| t
all Western

I i
L. H. MlTCHELL^Secretary

strides
ade up 
igwes
XX),000 The Standard Trusts Coy.

1 ’ . WINNIPEG, MAN.

Wm Whyte (2nd Vice-Pre». C.P R ) 
Vice President

HEAD OFFICE

le, the 
iakm,
ig this 
ord ef

head offices

1 T. Gordon, M.P.
President
.«••erlked. SSOO.OOO

AGENTS WANTED at 
points. ApplyCanital eeW-e. • *80.000 

Total Assets, lover 1 *3.800.000
on raveoue-bearins pro-

■mh
Ksssrvs funS. *00,000

Honey invested for clients in «ret mort «.See
»‘ *** ‘"TT*/—_ to lhe b«« return,tlwrafrom

«J5S,^^2«,n«‘y, are ,-v.t.d tocorr»^du,.h -.
William Harvey, Managing Director. ^

project 
rard to 
it least 
scribed 
; ready

r

Colonial |
Fire Assurance Co.

WINNIPEG. MAN. .
to Policyholders, Sih,3*>M *sscls cqtial 

of Insurance cajftied, compared
of other Canadian companies.

3

mt aad 
e start 
iprioM Mestern Trust Co.

M Qtliei, - WMPU.

,W8.i

M.F..Au* J.

et Actual Security 
to $aV for each f •i<xx> 

with $14-37 average assets

Hoe. K. F. Roeue.
e is M
U mar-

Vke-

j“ McAarny,
J. W. ne C OOe 
I.A. Tso.reo*

O. E McCtuuisv, M.PD H. Me Daunt

n&zw
big»

M.P.. The 
I wheat 
experts 
Though 
tales ii

LOUIS W. HILL.i»a w. SMITH.
r

t r—
OLDFIELD, KIRBY & GARDNER, PàMâlEIT LOAMI COMPANYTHE GREAT-WEST

*3» ****!r_*\j?.. $2 000.000
«•SeermsU Peemensnt Pally Peid Per

'"f “,5; s-sntaïrdïttse- «k
■^S.'Ysassï'a'S#

æss

«ne of

visible
1 placed
1 March

WINNIPEG.are in-
rs’ and

■•In Street.
v:.

are m- 
r, while 
« a de­
heat in 
d be no 
ag may 
1 larger 
I unies» 
failure, 
visible

drawM. ALDOUS CM**—• *' M.lla O A LAI»0

Montague Aldous and Laing
Iwüdlng, WINNIPEG. Manitoba
. INVESTMENTS - LOANS

laaaonabk and

f^FjSiAkïiSm. EW,.. Sea-*».
1112-315 Ni

REAL ESTATE
stock swoKene.

ft

I■teak Eae
_______ 8M—»e4 Pen. leeks- WHte ter

•"witfcV, 10S elks ,1 Wiaoipcf- Cbetee Wh—•
Ue* 'VÏcè^ANŸTA^TOns'T.ilïoi

-

The Home Investment and Sating Association
svk»rik«u c.#t.i - ; K&SSS

Smoaltv—Wimeitws FartMT aad W Mt Mm ekewte. Lawk ter Sak
6

FbM-bP „ . pfjPiS.OOO
Russii

WINNIPEG PROPERTYing sur- 41% 1,
r
he I»**: 
inder <d 
lected »
.wiUhe 
y show* 
int show 
:ash de- 
and es- 

he
mall is-

Heed
M. BULL. Pres.Diagram of Property.

tHRr sneerFor sale v= J. R. HcKENZIE & COi
Reel Estate A Isawrwwce

la the We*
ÿa|||rrACrUKJK>8innEimoty?z

Beak of O.t.w. BM«-. WllllP»|. 8*»<100 feet, west side Of 
Fort Street, within » 
*0 feet of Portage £ | 
Ave. and close to Post S *■ 
Ofice. Lot 100x190 
Met. Price, *1,000 

Foot. Apply

rOOT 3TBCCT

i. Continental Fire Insurance Co.
WlSlMIFEOTheny

HEAD OFFICE
Agents wanted in all unrepresented districts.
Oflkee 1—National Trust

1 be ik- 
a. This 
1 atP*

MAtH 3T0CCT
7 /TT—:Z-Z m Mam

Stevenson & Fielde, fm ptwin*. Winnipeg, Wan -

-
I L

J

I I

• 
1 •

• 
$ •

H
i*

*



:
-F!

,1 )THE MONETARY TIMES Volume 44.»542
4

he had been unable to secure them. The coolness with which 
the directors treated the McComb offer when submitted to 
them by Mr. Beck indicated the poor prospect of its being 
accepted. There was nothing to prevent Mr. Thomson front 
himself making a bid for a controlling interest. He had at 
the outset emphatically stated that he would not sell on Me- 

Canadians ère justly proud; of their great waterway for j Comb's terms. . , ,, . u .
western grain down the Great Lakes and the St. Lawrence Counsel further mentioned that Mr. Beck, under the 
to tide water. And With the volume of freight trafcc over agreement with Mr. McComb, was to receive S25 000 for his 
this route the number and capacity of ships of Canadian trouble the amount having been increased from $20,000, the 
bottom has ♦nrrt-ased of late years. It is felt by shipowner ,, original figure and also «6,000 for. the 303 shares held by 
that the rates of hull insurance are a considerable handicap him. It was th^efore to his interest to have the deal fo 
to the route. In the| season cf 1909, for instance, the pre through. . .
mum was five per cekit. to foot of Lake Erie with an extra of Mr. Ferguson said he only wished Mr. Thomson to be 
one per cent, earh to, Prescott and Montreal. That is td say. restrained from dealing with stock on which Mf Beck might 
on a steamer vilerd at «100.000 the insurance would be. for -have,got an option under his agreement with Mr. McCoàih. 
a five or six roopths’ 'season «5.000, «6,000. or «7.000 accord- fits Lordship reserved judgment, 
ing to distance-]

It is, now 
instead of five 
shall be the ra

MARINE INSURANCE.

Underwriters Propose to Increase Rates Here—How to 
Lessen Losses.:

H I
proposed by the marine underwriters that six.
Mr tient, from Port Arthur to Port ColSome 

fee 1910. The matter has been discussed
% SSHa®

ndef her policy «should be enlit ed 4 The number of industrial accidents reported during 1909 for
t ... , to a refund Zl Xhls prenl;m A Nova Scotia was 591, of which 12 were fatal. The following
however.1 the S14 per ,cent. is insisted upon, they will demand giVes the nature and number of non-fatal ac< idents
that while 75 p|r cent, of the refund shall go to the owner, during the past year • 

•the 25 per ceoi *Ml of »fciP b> "av Scalp wounds or head injured, 28; loss of eye 1 ; eye ia-
of bonus, be adamniytered by the committee of the Protective jurM| jj ; fate cut or burned 18; collar bone broken and head 
Association, subject |to certain settled rules. | cut 1 ; arm lacerated 1; arm injured 12; hand badly crushed

• 11; hand broken 3; hand badly burned 7; loss of hand 1;
The idea is that this bonus will not only reward those hand cut or injured 54; arm broken 4; loss of four fingers 1; 

directly responsible for the safety of the vessel, but also 1 loss of three fingers 5 floss of two fingers 4; loss of one 
afford a positivie incentive to all masters to navigate wi*a finger 10; loss of thumb 4; finger broken 6; fingers crushed 
caution, and sol decrease the risk of loss on all boats, even 44 ; hip dislocated and internal injury 1 ; both legs broken 1; 
in rases where -the h- nus is not actually earned. leg broken 3; leg injured 55; ribs an<f back injured j ; hack

One of the largp transportation companies of the Grea injured 17; knee injured 10; loss of foot t ; foot injured, 
Lakes, the Pittsburg Steamship Company, which hat some smashed or burned 73; toes crushed 24; rupture 3; nail torn 
thirty steel shif*. bias tried this svstem of bonusing their °” 3 ! K»s 4 ; burned from live wire 1 ; slight burns or scalds 
masters and has foimd it lessen their losses, which incline: 24", miscellaneous 88. Total 579. . .
the Advisers Committee as well as the Dominion Marine Tb>* tabl« includes all accidents reported hut falls far 
Association to belieie that the application of this principle sbo« of the actual number of accidents occurring. Maay 
to Canadian bottoms would lighten appreciably the consider employer are negligent in forwarding reports, perhaps fear- 
able burdens' that odr vessel-owners now have to bear It m* an enquiry, as a result of which they would have to poo­
ls complained that the imposition of two additional premiums vide guards, or take other steps to prevent s.milar accide.ts 
or. the lower waters is not j.iSified bv the losses sustained ** ls no‘ P°ss,ble 10 investigate all the accidents reported, 
there, and that thev should be reduced DOr “ «*. necessary, »? manyMre of such a character that the

report gives all the information required. It is necessary 
and in line with humane ideals that accidents of a fatal or 
serious nature should be fully investigated as soon after hap­
pening as possible. To cripple a worker for life, or perhaps 
to kill him, is such a serious matter that the most thorough 
and searching investigation should be made, and the respon­
sibility placed where it belongs—on the victim, the machine, 
or the employer. It would be well if employers knew that in 

. .... future they will have to give a strict account when accidats
,be>" w°uld be of this kind happen.

. . . , . ''r “ba" not insure a ship In the report, attention is drawn to the carelessness aid
“ “*v ; kf UK ,rto much money ; disregard shown by men in charge of boilers. In many saw

>ou had better discharge him. Such a step would give i mills the boiler is only used for the cutting season, and is 
leverage to ship owners and would lend to increase the care often left exposed to the weather for the rest of the year x
fulness of navigatorf. 1 Large steam .plants are usually under the care of compete*

• men, while their boilers being insured, are subject to inspec­
tion at least once a year. Small establishments do not as a 
rule carry boiler insurance, the necessary inspection thus be- 
ing neglected, and in fact, seldom is it seriously considered.

The position Nova Scotia occupies in regard to boiler is- 
'pection, as compared with the laws under this head of the 
other provinces, is not satisfactory, being, coupled with Prince 
Edward Island, as the only two provinces that do not exercise 
some supervision over steam boilers.

INDUSTRIAL ACCIDENT» IN NOVA SCOTIA.

position has nop’ h 
claim for Mamajges 
the end of the Sea

Bonus to the

A suggestion "ha s been made, which, if adopted, might 
in some degreOe reievr both insurers and insured. It is 
this: that the marine insurance authorities should have some 
thing to say about ihr kind of navigators employed by the 
owners whose property they insure. And having kept watch 
over the career‘of thk»«e men for a season or two, and noted 
where captainsjor navigators made lossqs through reckless 
ness, drunkenness, qr disobedience of ofders 
entitled to say to t owner :

COMPANYPIRE REDUCES ITS DIRECTORATE

The number of directors of the Anglo-American Fire In 
su ranee Company hja 
Th s action

s been reduced from fifteen to seven, 
was taken at a special meeting of the share­

holders held on Tùqsdav. several directors having accepted 
offer- for their stock Messrs. Richard Thomson & Sons 
were appointe» to acj as agents in Montreal for the company.
The nresent board consists <f Messrs H. H. Beck (Gen It is with regret that The Monetary Times records the
< r..l M^nagor). Percy Thotry-on. R. CL Ewing. A. C. Heigh- death of Mr. Frederick Wilson, late accountant of the Royal 
tngton. h. Ntsnich ajnd J. B.Howe, The seventh member i« Insurance Company, Toronto.
vet to be aPPelnled. ; j y town clerk of Parkdale, Ontario, and was well knonw in to-

An agreement énder which Mr H. H. Beck, of thV durance circles.
.Anglo-American Fir* Insurance Company undertook to try j 
trt secure t.6i2 shares of that*concern for Mr. W McComb 
was examined by Mr. Justice Sutherland at Toronto on Mon-1 for 
day. An application! was made for an enlargement till trial 
of an injunction restrainin ' Mr Beck and his co director* 
from transferring thjrir holdings to others, and particularly 
to Mr. Thomson of St. John

the firstMr. Wilson was

• •
Mr. J. W. Cockle, of Kaslo, B.C., is drafting a scheme 
presentation to the Insurance Commission, when it *•** 

at Nelson, which amounts to compulsory insurance in the 
hands of the Provincial Government. The scheme is »®t 
perfected yet, but these are its salient features : Everybodv 

Mr W N Ferons*». *., _ , or insured and the Government to assume the risks, toclaimed that MrF I&k had agreed^o al nuL !h ,he amount «* levied and collected with the taxes-
• ,! 7!" ReforL .Li ? j *he '*r>fk fnr Ï» assessors’ roll being taken for valiiation ; in umncorppr
hid steopîdf in lîd M[ Tb"fn,i"n a‘ed places the Provincial assessors to include the vahutito
block of stork Mr Beck *31 to turn 17. \t h'u’r *7 and collection of rates with their usual work ; justification »

Mr F F K C f,k Tf. d M,r* McÇomb left to the courts of revision. Mr. Cockle figures a rate of
Mr Berk was menaced mSnrl w*' lbo,^, **T cent., and bases this on the figures of the Ust
McComb As regards the LoWinJ!^ a Mr government report, which showed that for fire insurance
Mct-omb. As regards the holdings of the other directors British Columbia paid out about «6,000000.
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moving picture theatres should be used for that purpose only 
Commercial establishments, dwellings, etc., should not bt 
tolerated in the same building. Experience show* that wfc* 
fires occur in moving picture theatres, flames spread with 
lightning rapidity and for that reason are very dangezoes.

‘ There should be no scenery of any kind on the stage. 
An employee paid by the city and under its control should be 
placed in each of those theatres to see that precautions are 
taken so that the life and property of citizens be protected 
against danger from fire, accident, panic, etc., as well as Is 
enforce the city by-laws.

mortality of a million.

Dr. FarrJ in à recent report says : Let u3 trace the 
physical fortuie which any million of us may reasonably ex­
pect. The nut her, to begin with, is made up of 5'1.745 boys 
and 488,25$ girls, 4 disproportion urhich. bjs-ahd-by, will be 
redressed by the ufidue mortality of the boys and w.ll be re­
versed before the cjosc of the strange, eventful history.

More thail a Quarter of these children will die before 
they are five Jfearslold—in exact numbers, 141,387 boys and 
• 21.795 girls. ; The : two sexes arc now nearly dn a level.

The next fm- years will be much less fatal. In the suc­
ceeding five 
be s

ing five yefars-j-from ten to fifteen—the mortality will 
_till- further reduced. Ipdeed, for both sexes this is the 

most healthy pefiod of life ; the death rate, however, is lower 
for boys than. for girls. There will be some advance in 
deaths in the next |ve years, and'still more in the fjve which 
follow, but 634,045 wll certainly enter oji the» twenty-sixth 
year. Il 1

I
ANOTHER NEW LIFE COMFANT.

The Protectorate Life Insurance Company of Canada is 
the latest. Several Ottawa capitalists bead the organisai* 
and the company will start operations as soon as the legal 
steps necessary to the obtaining the charter are completed. 
This will be the first life insurance company to have its bead, 
quarters in Ottawa. The bill for the company’s charter is 
before Parliament.

.1 booklet containing information regarding the company 
states that it is “in the course of organization.” The pro­
posed capital stock is $1,000,000 divided into 10,000 shares of 
$100 each. They are offered to the public for subscript* at 
a premium of $25 per share. The pamphlet does not indicate 
who are backing this new proposition.

ÙBefore thp nex| ten years are at an end two-thirds of the
The deaths during thatwomen will l|ave 

period wiH be 62,052, and of these no fewer than 27,134 will 
be caused by Consumption. Between thirty-five and forty-five 
a still larger “ death-roll ” will be paid, and little more than 
half the original band—in exact numbers, 502,915—will enter 
on their forty-sixth year.

Each .succeeding decade, up to seventy-five, will now be­
come more fatal, and the numbers will shrink terribly, 
seventy-five only 161,124 will remain to be struck down, and 
of these 122,5X9 will have perished by the eighty-fifth year of 
the march. The 38,565 that remain will soon lay down their 
burdens, but à,153 of them will struggle on to be ninety-five, 
and 233 to be; 100 years eld.

Finally, 41 the 108th year of the course, the last solitary 
life will flicker out. Such .then, is the average lot of a 
million men dnd women.

en married.

At

A New York writer points out that the agitation all om 
the country about the cost of living brings out the startling 
but satisfactory fact that while the costs of everything else is 
the line of necessity has gone up, the cost of insurance has 
gone down. The price has not changed, but the policy sf 
to-day carries 15 per cent, more value than it did five years 
ago.

-w

REJECTED LIVES.

1 he directors of the Nova" Scotia Fire Insurance Cote- 
pany have made changes in the executive staff in order te 
keep pace with expanding '"business. A general agent for 
the province is a new office created and Mr. Harold F. Bethel, 
who for several years has been with the company, is ap­
pointed to the position. Another new office is that of sec 
retdry, to which Stanley Johnston is apointed. Heretofore 
the duties of these officers were covered by Manager A. C 
Baillie. V

An On 
years a life 
I have read

ip correspondent who has been some twenty 
ent, writes as follows to The Monetary Times: 
h your recent articles on the subject of “ Pass­

ing the Doctor,” and I find them interesting, but 1 do not feel 
like pining my faitfi to the opinion of a medical examiner in all 
cases. My past experience leads me to believe that no hard- 
and-fast rule can be laid down to advantage by any Life Of­
fice regarding lives that are slightly under ordinary, as it 
happens not infrequently that such lives improve later on, and 
are in every respect unexceptionable. I have ip my mind at 
the present time the life of a gentleman who is now nearly 
seventy years of age, and who was three times refused by the 
doctors, with the result that the company refusing him lost 
a great «leal more business than his risk, the profit on which 
would have been more than sufficient to make up for any loss 
that might occur through this man’s early demise, indeed such 
cases are continually cropping up, where good lives are re­
fused. This disheartens the agent, antagonises the proposed 

, insurer against that company, and he advises all his friends 
«ot to have anything to do with it.
, ... ‘‘Personally I am a good deal skeptical concerning the 

ability of doctors with respect to individual lives I mav sav 
mat 1 was refused by a life company, and turned down hard 
by the doctor who examined 
about

s

PUBLIC Notice is hereby (tees that Bader the First Part ot chaw n
Act," letters patraf hwWe^* if.^d^J^tht* sHl Vf th^sSteWnef 
State of Caaada, beano* date the 19th day of Jaaaary, 1910, iaeo 
Ja»es Sicily Lovell, accountant. William Bain, book-keeper. AA* 
Gowaas, Henry Chamber, and Albert John Wise, solicitor,' clerks, el * 
the City of Toronto, in the Province of Ontario, for the foliovks* per 

To rnaaafacture. acquire, osra, operate. seD. lease eed deal li 
electrical, pees* a tic and mechanical appliances, machines, and «ericas Is 
be ased la connection with or for the weighing, packing and baa flag si 
dWereat quantise, and kinds of goods and merchandise ; fh) To ■*► 
,*cV‘r'. **U deal la packages, cartons, cases, and receptadm if
all kinds and descriptions ; (e) To maaafacturr, bey, sell, aad deal ri fri, 

J1"* product, : to mix the same with chemicals and other riWfari 
aad deal tl said mist are. ; to owe, hay and sell form alee aad patent y» 
cesses for the maaufactare ot glee eed the licensing of other perseat mi 
corporation, to maaufacture end deni In product, under any misters « 
patented formulae ; (d) To manufacture, bey, sell, lease aad othuefse «ml 
“ .*P ■•«b<»es, machinery tools, implements and apparatus aad e*w 
articles that may be esed ia connection with any aad atTof the perpesw 
aforesaid or with selling aad Iran,porting the manufacture of other pro- 
«acts of the company ; (e) To manufacture, purchase or otherwise acW*W 
•°*®» own, sell, assign aad transfer, invest, dee] ia aad deal with gssdt, 
wares, merchandise aad persona] property of every description; (f> T» 
eater into any arrangement for sharing proftts, union of interests, 
operation with nay other person or company carrying ea or about * t*f 
on any business or transaction which may be of besett to this company: 
(g) To purchase or otherwise acquire and undertake all or any part «f 
****•*•. baswess, property, privileges, contracts, rights, obligations s *■ 
liabilities of any person or company carrying on nay part of the berries, 
which thi, eompaay is authorised to carry on, or possessed of yrspwW 
suitable for the purpose, thereof; <h) To lease, sell or otherwise 
of the property and assets of the company or any part thereof, 1er «• 
consideration as the company may deem it. todudieg shares, debout***
securities of aay company; (i) To raise Wad assist ia raising ------ ----
“.“.*4 by wl7 of bonus, loan, promise, eudorsemrat, guara**** 
heads, debentures, or other securities or otherwise aey corporal* m ■* 
capital stock of which the company holds shares or with which it 
butmett relations, and to act at employee, agent, or manager of
corporation ; and to guarantee the performance of contracts hy ____
corporation or by nay person or persons with whom the company may hem 

• r,'1*,,on* 1 (J) To do all acts aad exercise all powers and amt 
oa an business incidental to the due carrying out of the objects far 
tkecompany is iucorporsted and accessary to enable the company * F* 
ably carry oa its undertaking. The operations of the company to be cenrij 
tm throughout the Dominiqe of Canada aad elsewhere, by the name * 

Pneumatic Scale Corporation, Limited," with a capital stock ef **3 
dollars, divided into too shares of tweaty-lve dollars rack ** 

the chief place of basiaess of the said eompaay to be at the City ef T* 
onto, ia the Province of Ontario.

Dated at the oftce of the Secretary of State of Canada, this •>« 
of January, igi<x

, . . . The only certain thing
ical science is that the patient or the life will pass 

away sometpne or another, but as. to how or when 1 have 
been driven to doubt whether one of the learned M D’s 
knows roucM more about it than we do ourselves. If a “man 
fives whom a doctor has rejected, why the doctor is simplv 
astonished at it for he. ought to have died. And if he dies

,",1oW yOU SO- and ,ak« » great deal if credit 
®o nimself tot his clever prognostication.

me.

or e*

MOVINC PICTURE SHOW HAZARD.

ThF report of Fire Chief Tremblay of Montreal, on the 
moving pit fare thpatres of that city covered forty-two show 
places, tweqty-mne of which hold regular performances and It"r,5€n.J<K,*b,«nl1 A drawing, showing the floor plan of 
the building was attached to the report on each place. The 
tire chief dfsires the operators of the moving picture ma- 
chines to undergo examinations so that they may thoroughly 
,hn. TUi? h<? rh*\,ri<ral aPP«atus. etc., in connection with

t “ <*'der ,0 avoid thc danger of combustion.
Mr. I remblay -says in

let

Every ni 
tors and

or too narrow.
I «fine places, aisles are blocked with specta-

qualification before being placed in charge of the machines, 
which are dangerous to handle. The buildings occupied by

•ght in 
thoasa

THOMAS MULVEY.
Hg|gh|$crtt«r7 of _

Dated at Toronto thi, 14th day of January, A.D. 1910. ,
BLAKE. LASH. ANGLIN A CASSELL 

Solicitor $ 1erPNEUMATIC SCALE CORPORATION. LIMITS**
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la npi a new venture, but an old-estsbMshed, 
successful, Canadian institution, with a clean 
Fifty Year record and the patronage ofj over 
Seventy Thousand satisfied policyholders. |■ - - - - - - - - - - - - | -I

o. WEISMIUER. President end Managing Director.
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ACENClEa THROUGHOUT CAHAOA

Assurance Ce.WESTERN
Ww Incorporated 18

-
si-Fite end Marine.* Pro­

ves of 
tkmat 
édita*

The Pacific Coast Fire insurance Co.
Hand Otltee, Vancouver, l.C. _ l.wauiiiislfd fA
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tional Finance Co., Vancouver, B.C.
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anadian Manager
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maintain, register, lease, acquire and hold,' or to sell, lease aad (la, 
of aad great licenses la respect of or otherwise tury to aecea^*** 
patents of iaseatioa, improvements or processes, trade marks, trade 
and the like, accessary or asdfal for any of the purposes of the 
(I) To lease, sell, improve, manufacture, develop, rsrhange tan m 
account, or otherwise dispose of nay or all »f the properties aad assn 
of the company for such consideration as the company deem it, iscladkw 
shares, debentures or securities of any other company ; (m) To amrS 
all ot nay part, iaclading the good-will of the busiaest or aadertal^^m 
the property or assets, privileges, contracts, rights, obligatioee aadïài 
ties of aay company, person or persons carrying on any business wh.dita 
company is authorised to carry on, or any business simflar thereto. ■ 
possessing any property suitable for the purposes thereof and to set W 
the same wholly or in part ia bonds, debentures, or fully paid aad sen 
assessable stock of the company, and to tell, lease or otherwise dispose d 
the same or any part thereof ; (a) To enter into aay arrangement far akm- 
leg of profits, union of Interest, co-operation. Joint adventure, 
concession or otherwise, with aay person or company carrying on or tn 
gaged in or about to carry on any business or transaction which this 
company it authorised to engaged in or carry on or to amnlg 
any such company; (d) To acquire by purchase, concession, ei 
other legal title, the good-will, property, rights and assets, and 
the liabilities of any person, irm or company, transacting umf 
similar to that conducted by this company, together with the 
stork ia trade, aad assets generally in such business, and to 
acquire and hold tbb stock or shares of stock In any other corpewtim 
carrying oa business similar to that which this company I» "
■red tc carry on, notwithstanding the provisions of section 
panics Act ; (p) To acquire the shares, bonds or debentures of 
road or transportation company carrying on business within the Demntim - 
of Canada, notwithstanding the provisions of section 44 of the laid Act; 
and to purchase, build or construct any railroad sidings which nay hi 
necessary or convenient for the business of the company ; (q) To rdu aid 
assist in raising money for and to aid by way of bonus, loan, promise, sa 
dorsemeat, guarantee of bonds, debentures or other securities at 
wise, any other company or corporation and to guarantee the feme ft 
roatract by aay such company of corporation, or by any other person sr 
persons with whom the company may have business relations; (r) To insmt 
the moneys of the company not immediately required In such 
may from time to time be determined ; (s) To distribute among the 
holders of the company in kind any property of the '
ticalar any Shares, debentures, or securities in any other companies he- 
longing to the company or which the company may have the pen* tt 
dispose of ; (t) To carry on any otheyhbusiuess (whether maaafac " 
or otherwise) which may seem to the company cnpablc of being 
veaieatly carried on ia connection with its business or calculated directiy or 
indirectly to enhance the value of or render prohtable any of the com­
pany's property or rights ; (u) To lend moneys to customers end's*ns 
haring dealings with the company nod to guarantee the perform mm sf 
contracts by any such persons; (v) To draw, make, accept, endorse, fh 
count, eaecute, and issue promisory-notes, bills of exchange, bills of ladhg, 
warrants and- other negotiable or transferable instruments ; (w) To sal sr 

•t< -f-rtaking of the company or any part thereof far 
consideration as the company aaay think ht, and in panic 
debentures or securities of nay other company having objects atogsMw 
or in pan simi'ar to thpse of the company; (a) To sell, improve, nsnags, 
develop, exchange, lease, dispose of, turn to account, or otherwise deal 
with all or any part of the property and rights of the company ; (y) To da 
all 'or any of the above things at principals, agents, bailees, contractsrt, 
trustees or otherwise, and either alone or in conjunction with others; (si 
The powers ia each paragraph to be in^lo wise limited or restricted hy 
reference to or inference from the terms of any other paragraph; (la) Ts 
do all such other things at are incidental or conducive to the attaiamtst 
of the above objects. The operations of the company to be carried • 
throughout the Dominion of Canada aad elsewhere by the name of "Csn 
adian Cereal and Milling Company, Limited,” with n capital stock of Ism 
million dollars, divided into 40^00 shares of one hundred dollars each, sad 
the chief place of business of the said company to he et the City ef Tea 
onto, in the Province of Ontario.

Dated at the oBce of the Secretary of State of Canada, this sgA day 
of March, 1910

S
D UBLfC Notice if hereby given that under the First Part of chapter 79 
r of the Revised Statutes of Canada, .906, known as "The Companies 
Act," letters pafenf have been issued under the Seal of the Secretary of 
Stale of Canada» bearing date the list day of March, 1910, incorporating 
James Strier Lovell, accountant, William Bain, book-keeper, Robert 
Cowans. Heary Chambers and Albert John Wise, doicitors' clerks, all of 
the City of Tormpte, in the Province of Ontario, for the following purposes, 
vis. .—(a) To aSqttire by purchase or otherwise and hold lands, timber 
limits or license*, water lots, water falls, water privileges or concessions and 
powers and rights, and interests therein, and to build upon, develop, culti­
vate, farm, kettle aad otherwise improve aad utihie the same, and te lease,

generally te carry 
; (b) To aid and 
with or without

X
I

le; and I 
company
therwtse

se'l or otherwise deal with or dispose of the sum 
on the butine» -of e land aad land improvement 
assist hy 1 way of bogus, cash advances or e 
security settlers had intending settlers upon nay lands belonging to or sold 
by the company, and generally to promote the settlement of said lands;
(c) To evtabiisi) mores for the sale of groceries, provisions aad general 
merchandise to ; settlers and intending settlers and others upon lands be­
longing to or sold by the company or in the neighborhood of such lands 
and generally to carry on business of general storekeepers and merchants ;
(d) To purchase or otherwise acquire, hold, pledge, hypothecate, sell or 
otherwise disposa ef shares of stock, bonds, debentures, or other securities 
in aay other corporatiue notwithstanding the provisions ef section 44 of 
the said Act; (el; Te purchase or otherwise acquire aad undertake and 
assume uU or day part of the assets, business, property, privileges, con­
tracts. rights, obligetitms and liabilities of any person, irm or company 
carrying on aay butines» which this company is authorised to carry on, or 
aay busaiess similar, jjçreto, or possessed of property suitable for the 
purposes of tliie company's hr sine ss. and to issue in payment or part pay­
ment for any property, rights or privileges acquired by the company, or 
for aay guarantees of the company’s bonds, or for services rendered, 
shares of the company's capital stock, whether subscribed for or not, at 
fully paid-up aad Woa-ntsessahle. or the company’s bonds; (f) To raise aad 
assist ia raising money for aad to aid by way of bo was, promise, endorse­
ment, gnat antes or otherwise, any corporation the capital stock of which 
the company holds shares, or with which it may have business relations, 
aad to act at employee, ageat or manager of any such corporation, and to 
guarantee the performance of contracts by aay such corporation or by any 
person or persons with whom the company may have business relations ; 
(g) To eater into partnership or into any arrangement for sharing prohtt.

of interests, co-operation. Joint adventure, reciprocal concession, or 
otherwise, with any person or company now or hereafter carrying oa or 
engaged in aay business or transaction which this company is authorized 
10 carry on or .engage ht ; (h) To procure the company to be registered 
and recognised la aay foreign country, aad to designate persons therein, 
according to the laws of such foreign country, to represent this company, 
and to accept services for aad oa behalf ef this company ef any process 
•r suit; (i) To,amalgamate with nay other company having objects similar 
to those of this company; <j> To lease, sell or otherwise dispose of the 
property aad aeSets of she company or aay part thereof for tuck considera­
tion as. the compahy May deem ht, including shares, debentures or tccuri- 
"** ») Te do all acts and exercise all powers and carry
om all business Incidental to the due carrying out of the objects for 
**•, company is incorporated, aad necessary to >eabU the company to 
prohtably carry op its undertaking ; (1) To do all or any of the above 
!*?■*• *■ Çee*4* w elsewhere, and as principals, agents or attorneys. 
T,Wc-0*e^ltM**,e<. tk*. company to be carried oa throughout the Dominion 
of Canada aad elsewhere by the name of "Canadian Real Estate Agency 

wiU * capital stock of two hundred thousand dollars, 
d""d'd, n*‘° *"° *ho1,w»4 skates of one hundred dollars each, and the 
chief place of business of the said company to be at the City of Toronto, 
in the Provint* of Ontario.
of itaiVh ,fc« Secretary of State of Canada, this sjrd day
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: V ; THOMAS MVLVEt,

n . . . -j___1 _ . . Under-Secretary of State.Dated at Toronto, this sSth day of March. 1910.
BLAKE, LASH, ANGLIN, A CASSELS,

Solicitors for
REAL ESTATE AGENCY COMPANY. LIMITED.CANADIAN

,
:

THOMAS MCLVEY.
Under-Secretary ef State.40-1

P°y-± h «irça that under the First Par, of chapter 79
. „ „ , “* Statutes of Canada. 1906, known as "The Companies
sTate rf Canada*'be riT IT" 7,d” ,he S*»1 °< the Secret^ of
VitlL w- V 1, ’ v"™* <U‘c tke 14th dav of March, incorporating
FttaliekTha Wll,L*“J *»'■• Gerard Brackearidge Strath*.
Tot^h F-dÎÜÎÎ .lï *• MoIT™c”« Lockhart Gordon, solicité».
STS ToTÔIÎo *?d ”arr* *iW. law clerk, all of the

» die Province of Ontario, for the foüowia* Duroose
b«iae»s Jridtaul tiTJetl 0' .**?*•■ '* ••» *>'«•<-be, aad all other'
kinds of a ,ecled,,,« **!« keying, selling, and dealiag ia .U

” T iL T manufacturing all the products thereof; (b) To
Êîh*!L —aauf«tarer, aad miller., aad i» est.b-
fe) T^!L^ i l!,' *° <r*ka,e. sell ami deal i. general merchandise;

Lend. t!!z V -k5” “d -*"-f*ctarer, of and dealer, hiZTL”"' fll y* „*** farinaceous co.po.ml, and -.tenais of every 
P^n« ^;.d4d,ÎL û °" «T°wcr. shipper, exporter, i-
a^d oth» foolt ^ ,fed*’ Unm- *»den, and dairy products,
to t *nd, connect,on with the business of the company
, / lh %toT%t depots and other Markets for the sale of the t>rZ
fax u * Te tMTy °* the business „f wnrehousemen. Ulckd-
eb.i^ £7. aL* 2 ’,0r*** w”Çl>ou.es or plants ; (f) To acquire by pur- 
ptrrtr' ,r„ • C, *l‘*r "r °*hbrwise, aad hold real pcrsou.l p'o

SO ti ll pet’"»'»», and powers and right, and inter-—MdduLlîi. BP°"- '“""»**• fncm. settle and otherwise
££ h^d " T° construct, acquire, lease, ‘et.
b^eho^. Sc hmid™,'"' ZS£Sy*^d"S2l Tt *“*• l?*"''’

1^,7 o^'**H!i,e0r lbe •,erP°,*s °» *ke compauy ;* *h) "to coa.Vrucb

ir^v«,>n,t°fcrWthr*hOTm’- <r,i,,kL ,hed* a"d o'*»” building, 'peces.ary' 
ehutT^Sm bbe Jh* f0*,P*"Tl <0 To acquire by par
m.v be nè^',,«v J7.wTl ” privilege, which
p” f°r rar7,a« on of 'he bnsincs, of the com-
owatewJk. fôê7lL’ 'case, pnrch.se or otheew,,* and ,0

; ' ,ale *7 di*«K,’al ot cesm. electric,
,11 f. tT* otl” PowrT oe force, and to produce, create,

\ i- .-d' ” «heewtv. and to control and generally deal
rnc^lti J- ^ «spose of inch steam, electric,

7”aBhc aad “her P°wer fo, any ,»d purpose, to which
XmXr7b^ * *T' ** ri*h"' Pcivllcge, and

d^Tlr  ̂elTTici» .rLVV '■•'7: para*raPh hi ecquiriu,, 
Lvi.. elertririty, when exercised owtside the property of 

T’ **^1. hg^hlect to aR the laws and regulations of ,h« pro
1 aathoevstes ia that behalf; (k) To apply for aad

i I -rf •

Dated at Toronto this 6th day of April
BICKNELL, BAIN, STRATHY. A MACKELCAN.

Solicitors for
Canadian Cereal A Milling G

y
1

1 puny.

*

MEDICINE NAT FINANCES.
t

c y The total debenture debt of Medicine Hat, Alta., it show» 
bv the 1909 statement to be $508,673. This is composed « 
$198,665 for waterworks, $119,405 for gas plant, and $i9»r 
602 for general purposes. The amount of debenture hum* 
held is $40,209, this including $12,655 which has yet to k 
spent on sewers. The total assets of Medicine Hat ame** 
tc $607,203, this being $4(4,418 in excess of the liabilities.

The revenue of the city for thd\year amounted to $8i»J?k 
the two chief items under this head being $25,4*9 fw •** 
earnings and $43,772 for taxes. The expenditure for '9* 
totalled $40,178, thus leaving a surplus of revenue over 
penditure amounting to $165. The revenue under the he* 
of capital account was $137,000, this being the proceeds ■ 
debentures sold, and, after deducting expenditure, there R 
mained a balance of $50,779, from which is deducted $23i$e” 
for expenditure in 1908, covered by debentures sold in

Added to the balance remaining is $9,108, proceeds * 
hospital debentures unexpended, thus making the total *" 
benture funds unexpended $36,380

The unsold debentures of the city* amount to $15 *®’ 
and are composed of two blocks, one for $6,500 and the olb« 
$9,000. Messrs. W. A. Henderson & Co., chartered 
countants, state that in making up the revenue and exp*** 
ture accounts for 1908 the repayment of principal on d 
hires was not included. This year the earnings have 
charged with the amount paid on debentures, and the ' 
shows the net earnings of the plants.
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FIRE INSURANCE FIRE INSURANCE

i

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST» PAUL, MINNESOTA

The Occidental Fire 
Insurance Co. Fi 1863.

Aseete Over
Polky holders' Surplus Over S2,IM,MS

cm dep<*it with the Authoritfat et Ottawa. ÇaaaAîaa 
to the rales of O* Hundred Siaty Thoesead DoOais. toc th.

security ci Caeadi.e Policyholders. , 1
For Arncv Contracta (Pire), cœmuaicat. with th. Wlowia* i- 

DALES COMPAS Y. ConMMM Building- Montreal. Q.. Geeetal Agtrou toc
W. R. rUDGERji'kmg St. Raat, Toronto. Geoer.l Agwt for Pépioce o» 

Oatai"
ANDREW

SL.M8.tM t
R V-. MATHESON.

V ic e-President.
A NAlSMITH. Pti 

A F KEMPTON.
Sec. sod Mgr. C. D. K.ERR, Tl

authorized capital

SUBSCRIBED CAPITAL

Xml, Security to Policyholders $385,405,18
Htaf Office •

ssoo.ooo.oo
M. JACK * SON. ■«. Molli. Suent Halifaa. N.S., General

WHlTi*â*CALKDi^efp^Swïb»m Street. St. Jeha. N,L ih»tl 
Agent» Inr Province of New Bcuaewidu -

CHRISTENSEN A GOODWIN, soi Saaeome Street, Sa Francisco, C«l..
.Ap^fh« rf^MANlTOSA^SASKAT^HEWAN, ALBERTA, 

Often. ST. PAUL. Minn.. U.S.A.
___ ______ art», lhowtw.nl.

DALE * COMPANY. Cor letter Ite.ldlen. Moatr.al. O.

. WAWANESA. MANITOBA
isole *a

BRITISH AMERICA e*

Assurance Co’y
Head Office, TORONTO

BOARD OF Ol RECTORS

The Acadia Fire Insurance Company
OF HALIFAX. N. S.

-MADE IN CANADAESTABLISHED A. D. rise.
Capital Subscribed.........
Capital Paid-up ...
Total Cash A wets.
Uncalled Capital...

400.00000 
■sooooop 
p7*.S7*SS 

■ 100,000.00 
<874.874.98 

^^■71 910 92

JOHN HOSIUN «C. L L.D. OO■ON. 010. A. COX. President
^00U^s0Bm"y°.Ïs 

Sir. henry m. pellatt

tOBT. BICKERDIKE. M. P.
I w. COX
D. B. HANNA
ALEX LAIRD
X. A LASH. K. C., LL.D.
L R. WOOD

aaieeéeeeaa»*#

t «.MHrtaa Including Reinsurance Reserve *6®wta44i
p. a sms.W. A Mil K LE. Managing Director

.W.J-NSSBITT, Sapt.etAt.aci«..■(
1,811,1 TA IS

f33.SM.TM.Sf THOS. BRUCE. RwMeat M _ .__  _ _
CwlembUt—CORBET * DONALD,Oeeerel Agaata. ViMCirw. B.C. 

. - - euREUbS »
organization

-SrSUNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Lid.
OF LONDON, ENGLAND:

Total Funds Exoeed S86,260.000 
Security Unexcelled

atlas ASSURANCE CO.,
Limited

or LONDON, ENGLAND

Capital - - «11,000,000
mzsTïSisïrcTatal Stcaritr (sr PMkjrhoMws

Class» peM cscood Oar H____
Tha Cmdut's EakiiaE PiiariploE bavo ever .been Cantien end l ibn eblf.

KTriST.ccnnfad w«i Libfart T
they hara.

Cato buck : Umr St. Jam ail MeSill $tt. MOITIE*!.
T. L. MORRISEY,

TORONTO OFFICE : IS and 17 Leader Lane d ««trios.who Work-wfaHwd fa
MARTIN N. MERRY. General Agent

Residence, Main 1146Tshpbooe Office, Main I'T SMITH * MACKENZIE. Gemal A*..t»,mi J 
a, Tw Sliest, T

lW.C.MA'
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tali bwee Company.
Limited, ef LONDON. ENGLANDlitres.

1
for

THE PEUCH & BflITKH EMPIRE UFLiBFFIGEfor iW 
over a- 
the head
^eeds-rf 
there it- 
i IJJ.P* 

in iW 
xreeds « 
total dr

100 St Fra^xiSe^St^MONTREAl
R. MacD. PATERSON t M,„„.

J. A PATERSON |
Ag*t. naltA-App^^fa4CStti_^Ghe y

Calgary Fire Insurance Co. I
r

UCIOTMEIICIIFIBEIRSBIUCE OMITtheota 
ered *•

O. TEMPEST. Vlce-Pme.E. R. JAMIESON. Pm*.
H. H. MOTLEY, H. H. BECK, Manager.

t
appucatiohs for aorncict thkcuohoUt

Street
Heed Office g Calif ary, Alta.arc

he res* Surplus to Policy-holders $350,975.98 TORONTO, 01-08
-

!

«
■ Norwich■

FIRE
Society. Lii

Founded 1797
i

Head Office for Canadet

TORONTO
John B. Laidlaw.

Manager. A. H. Rodgers. 
Branch Secretar

M
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.*
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THE.. 1
POLICYHOLDERS Wj 

MUTUAL
; inI

Tlee
A STOCK MUTUAL, LIFE COMPANY.

ie Life Insurance for the least is amaay 
.... Net Eeti

The
We give

I. M. Fiatkmtii. 6(1. Mgr. 503 Tisplt BMg. Tin*, *•1••

4 M. 'THIS is the mart <* 
W 1 the Underwood ** 
1 more extensively esed *• 
1 Canada than all otbtf!

fe
! combined. — 

what machine you ban 
W used, or are using, TJ* 

will ultimately buy *• 
— Underwood. United

Typewriter Co.. Ltd., in all Canadian cities.

U «
1fsTI UfDu V

i f
i

tilCLARKSON. CROSS A HELUWELL
Chemheis, Vucwm, British luiths 

tmai e» VnSsnsl 
IseJehaP.

ll
:

P.C.A. |TMi,at to ke

Vi MCREHAN, MOUAT & CO.
COWleeed ; Accountants and Auditors

P.O. BOX 1187. VANCOUVER. B C.
Aowhi u. ee »s..se ie M.i.kKSHAK ».C~A.
(KUtlKls LivLIUa 1 on.

et

'

LOOSE LEAF '

I
I LEDGERS, BINDERS 

SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS- REAL QUALITY * VALUE

BROWN BROS., LIMITED
TORONTO

:

4

MANUFACTURING STATIONERS

f
BRITISH COLUMBIA ADVERTISERSBRITISH COLUMBIA ADVERTISERS

British American Trust Co.,
W. L.

— F. H. LANTZ CO., Ltd.
LIMITED
H. N. Geler.

PAID-UP CAPITAL,. SI OO.OOO.00
FINANCIAL. MINING AND
STOCK BROKERS

^ pJ2Z£**K
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, SSMI00.00.
Neel

A Specialty of Cool maA Tanker Pmpa|im
DEBENTURES. BONDS

In-

General Reel Estate1. DeTi

HEAO OFFICE, VANCOUYEI, B.C.( City or Suker kan. Reierenee. Royal Bank 
el Canada.Victoria and Grand Forts, B.C,

342 HASTINGS ST. WEST 
VANCOUVER, B.C.WAGHORN, GWYNN

STOCK BROKERS. 
I and I

A CO.

1 Leant.(a,
.} :Rock, %.

w-jja.LOANS—Tk. Hkk.r,k' Lite A 7TSSteeceigl

,
;

GET T PER CERT.
Learn A boot

British Columbia
First Mortgages
Secured by coeaervatWav
Hoc. full i and rapid 
increase of property «aines.

Your enquiry will bring 
prompt, detailed information 

of theand the monthly 
British Columbia Investor.
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Continued Progress 
and the Reason
The ftrtt two ■onthi of 1*10 give The Great-Wett Life a business 
$305,596 greater thaa January and February of 190», The gala lor 
the two .eoatht is $1,385,5*0-- waking the Buslness4a-Fwce 
March tst $47.17*. 1*.
The reaeoa for this sabstaatiai success is readily foeed. Here aad 
■ore of those acedia* Life lasaraace are eaqeiri** why The Great- 
Weit Life shoaid, for three saccessivc years, write the largest Can. 
adiaa business, la the Prewmei Kates—the Profct Ketarns—wad the 
Policy Protrisioas—they tad good aad saMcieat reason.
Investigate for year own satisfaction . if

The Great-West Life
Assurance Company

HEAD OFFICE,
>

WINNIPEG

CONFEDERATION LIFTTO.
>o ASSOCIATION.

Head Office, - Toronto, Canada

■s W. H. BEATTY, tee
Vina Prai

W. D. MATTHEWS. Cse.
$

FNED'K WYLD, Eee.d.
ty

L ■ seue, Eat, a.T.
USUIIEm.

wa. WHYTE. Ea%. 
HOW. IAS YOUHSA

ÏBSnJOHNsoN.em.,b.s. oawtwiubulock'.

T s.c.
B.C. NUCIES ISSUED II AU APPROVED PLAIS

If&/>eTHE HOHE LIFE
I?vV Association if üaiaéi MUTUAL LIFEa

*1
OF CANADA.i

wrote during 1909 new business (all Canadian) amount- 
ing to SO, 185.5 70
making toul insurance in force, December 31, 1909,

S59.861.595 J j
Its net surplus earning for 1909 over all liabilities was

S500.981.85

<v

*
Eels,

HOH. J. *. STEATTON, 
J K. MeCUTCHlON, while the ratio of expense to income was less than for 

the previous yeai. i
■ A. J. WALKS*. A.C.A.,

Head Office - Waterloo, Ont.
-

CROWN LIFE The Federal Life Assurance 
I Company

HEAD OFFICE; HAMILTON, CANADA.

12J94953 
1932231

Paid 10 Policyholders ■ 1909. • - 3*727443

GUARANTEED DIVIDEND POLICY.
Abeehaeh Oaaraatees Délaite Aeouat of Proâts ia Cash at Matarity

FnSey. No Estimates. Low Premiae bits-Every Privilege to

1
CROWN LIFE INSURANCE CO.

TONONTO.
- - $431
- • 21.0HEAD OrriCE, __________

Liberal Salary aad Coeeiesioa Contracts, with good Territory,
to Reliable Agents.

3

The Excelsior Life Insurance Company DAVID DEXTER,
t. ... Head Office To rata. Canada i

— Pohcyholdev,.security S. laeisraisee us force Is V1.7K.oos >•>
Pregreee During led* Decode IIPMSM .

_ -------. . ,*r ceeu Over four-fold. Re erves Ieereated $17 per
Over s., fold. Aeeete 5$, per cesse. Near I v uin-faU. 1 
y* $»* per ce«t Oear three aad eae-hatf-fatd. The KaceNsar excels ia 

. . ****'" of vital iewest to Poiicyholdara-Sererity aed Profit. The new
StHIh^6" *" *• h-*- Wanted : Agents to devote eatiee er spare

Pi
I*

SUIN LIFE CA°NFAbA
ie tovee

FAUT.

At 31 at December 1909
____ . * . S 32,804,996.77

SURPLUS or* til liabilities, sod Capital
Hm IA aed • per cent. Standard . 3.308,534.33

SURPLUS GOVERNMENT STANDARD 4,94S,55e.77
INCOME ISSS...................................... 7.776,132.03
ASSURANCES IN FORCE . 129,913,860.32

ooey 8- MerahaU. General Manager. D. Faakea. Preeideet.

THE

DOMINION LIFEark
vood — SUN LIFE POLICIES ARE EASY TO SELLer two bright men Infor

Western Ontario
Apply to FRED HALSTEAD,

Superintendent of Agencies, Commercial Union Assurance Co.| Waterloo, Ont.
LIMITED, OF LONDON. ENGLAND

LOT, MAMIN*. ACCIDENT
si4.iae.eee

>0 bar* 
ig. y®* 
my *•
J sited 
n dues

Catitaâ Felly
T

For Reliable and., Timely Insurance News 
~Read the Monetary Times each week. fiffifflE^SÊseaaseitip

-
$

• ; -

11
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THE DON VALLEY BRICK WORKS
The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

Of LONDON. ENG.

Aft

POROUS TERRA COTTA 
. i FIREPROOFING . .

Ib Arches, Blocks sod Furring In eny required else
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILC toe Merchants Bank Chambers. MONTREAL
F Kisdly Write for Prices.

5 .
-

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a thoroughly reliable life com­
pany.

. .
> i[

- i ten

EBB M MS [0. B. MIL. BROW.ROCHESTER, N.Y.

JGeneral Manager for Canada.Bugemb Sattehlss, President. H. P. Atwood, Secretary.
'

Inspector for Canada : & S. MINTY.
■eewent

_=«r-

HEAD OFFICE FOR CANADA

164 St. James Stt wnrrz a scatty, Montrealr
TORONTO

V

* TTHE CHIEF DIFFICULTY
that confronts the new man entering the Lite Insurance Field fa the 

iring of GOOD PROSPECTS This difficulty is eliminated when 
you write far an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordinary and industrial '

The Union Life Assurance Company
Head Office i TORONTO, CANADA

More Policyholders in Canada than nay other Canadian Company.

sMu,

R i

f
:

rdBANKING NEWS AND NOTES
COST NOTHING FOR REPAIRS.Mr. H. jp. ! Alton, of Winnipeg, 

travelling ijeprr tentative ana inspec­
tor for the Canadian Loan and Secur­
ities Co., i* visiting several western 
cities for tbit purpose of appointing . 
local corespondents and, appraisers 
for the negotiation of loans on im­
proved tarais.

\

1
i

A meeting of the Board of Direct- ' 
ors of the Sherbrooke Street Railway 
Company, Which was recently pur­
chased by Messrs. McCuaig Bros. Sr 
Company, Éhrough the medium of 
Mr. C. B. Hibbard, a well-known 
railway mata, was held in Montreal 
the other day 
and members of the 
Mr. Clarenl* J* McCuaig, Mr. C. B 
Hibbard j fahe-president and general 
manager, Messrs. D. R. McCuaig, 
and Frank Thompson, the latter 
being also ; secretary-treasurer. i he 
company wi ip future be called the 
Sherbrooke. Railways and Power 
Company. ; The company have 
only taken ever the Sherbrooke Street 
Railway, bià! have acquired the Power • 
plant also. ; Thy capitalisation of the! 
new concert is f 1,000,000, but it is 
understood that no public issue of 
stock will be made at the present 
time. The work of jthe extension of 
the tracks and; development of the 
power will b< carried out under the 
direction of Messrs. .Ross & Holgate, 
Engineers, Montreal.

Mr. R. IL Macmicking, manager of 
the Maple Creek, Sask. branch of the 
I’nion Bank of Canada.-win succeed 
Mr. C. F. Pentland as manager of 
the Calgary branch of the same bank. 
Mr Pentland goes to Winnipeg.

M * a-
I

■

;ta Among the officers
management are

no'

■.
■

.

- * -w« >ave ased om of yonr vertical high speed Engines,
lubncslion, since 1407. The engine runs at 435 revolutions per 

nlwost constantly, night and day. || has given n, every satisfaction and so far has 
cost as nothing for repairs.

Robb Engineering Co., Ltd.
! AMHERST, MS.

>

! LIH

Calgary Blech. Calgary. J. F-PORTBR, Maaeger.
DISTRICT

OFFICES
-

If
f I

♦Tfi!
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The best i

Fire Insurance
For the Individual, the Corpora­

tion and the Municipality. ,a

■

!

!,

1

Waterous Steam FireEngine
I ME NAME A GUADANTLE OF 

HS EFFICIENCY.

Built In five sizes with ce fa city ranging 
frem 400 ta 1200 gallens far minuta.

WRITS FOR BULLETINS.

1Î »

■
The Wnterous Engine WorKs Co, ltd.

BRANTFORD. CANADA.

H CAMERON *CO, - Selling Agents, - TORONTO.

—
1

sell en The Monetary Times* tts 0When In Li
:

. I

> .1
!

X

V

HEAD OFFICE, .... TORONTO, ONT.

sailing from Halifax ovaryTb. **P. A B.” 
toslfthday for Bermuda, the Britka West Indies and Demerara, 
anal vary seperior 
days,aadlaadelightful cruise from the start to the finish.

Throegh tickets from Toronto nod all points on the rail- 
vayo are sold by

R. M. MELVILLE,

The trip occupies about thirty-eight

f It pays municipalities to have their 
announcements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canads 
but all the financial centres of the 
world. That paper is

The Monetary Times

THE MONETARY TIMESApril 9. »»10
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A Filing Cabinet Like This
> V

handsWould place your papers in your
instantly.------ No waste time.-------- It is |
sectional. and can be added to as your t .)

interested, *business expands. If you are 
write us for particulars.

-

?

Desks, Chairs, Filing Cabinets, Sectional Bookcases
V-

If

: ■' Ml

The Benson, Johnston Co., Limited
8 John Street, North Hamilton, Ontario

River wrirn Pem.practic.lly ncn-corrmrie. Seed 5 two-cat «tamp. for rample raid.
I Il •[

«
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North American Life;
TO LIFE MEN

Assurance Company
•• frrUH mi ike Continent M *THE ROYAL-VICTORIA LIFE INSURANCE CO.

OF CANADA
________JOHN L. BLAIKIE

.VIM Pmliin; B. OURNBY, J. K. OSBORN 
Mm. Mncltr: L. GOLDMAN, A.I.A., F.CA. 
Secretary: W. B. TAYLOR. B.A., LL.B.wishes to engage in Nova Scotia, Quebec, Ontario, 

Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms. Apply to

1909
Om or two good- $2.028,676

Mit Surplus - LMsÜîtt

T. G. MeCONKEY,

Cash Ineoi

I DAVID BURKE M
j i •f', MONTREAL. Home Office, TORONTOi

SUN FIRE “ 6
Head OSee. Threadneedle St., London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
■f- ITrirT*. IT ——-g— - * -r~"—° '

THE WOKTHltW ASSURANCE CO., UL
LONDON, aaOUIIPa.d. me
No. «Nom

■ ••• eeaeeea •••••••
Ufc. M. —

H. M. BLACKBURN, 
a. McKay muwiaarw^asE

Aoaftnrs wantbo m all u«wi

'MlI
W.Ttbs,a. r.O.E.

3 2L

THE LONDON ASSURANCE ZHEZ4—

Life Insersnce Company A.D. 17» FIBS RISKS 
Human. ISWi

atThe ■ at.8.;#ett»ental Life Bull ding. T

I vacancy lor ae experienced fluid man
ile

as Inspector
for the Province of Ontario.

Insurance Co. of North AmericaOKOEOB B. WOODS. Prmdeat and

ne

E NORTHERN LIFE M,naaiMM
It 40.000,0flfl Jlfur tie year just closed show, the followiae Paid Since OryMizatfon. I

T HAMFSON * SON.
The

AlIserened in Pneha Receipt., i« par «ml; hcnuH iu Interest

________ focress. in A.Kti, ad per cot ; increase la Reserve 1er
secant, .1 Policyholders. ,e per cenL; decrees, in total Nuance- 

1 pestes, s pet ceel ; decrease la Cast of New Baaiaess, id

;

THE STANDARD LIFE
Souudfoeservative ■aaa*eeemt shoeld appeal to you. Assurance Company of E4inWr$h

ABENTS WANTBB.
JOHN MILNt.W. M. BOYCHLOCK,

Invested Funds
. ff., Canadian Branch

Deposited with Canadian Govt, and Govt. Trustai 
Apply Mr fall particular*.

D. M. McGOUN, Mgr. CHAS. HUNTER, Chief Agent 0a.

In' 7jm.m
7.0»*

'I J Li ►
laWORK atf MIN ad RMSRBV are

1
liberal, lav-coalormia, policies, and helpful Hone

vaa tag ecus position*, laqaire NOW.
Union Mutual Life Insurance Coy.

PORTLAND, MAINE ^ ^ ^ ___
For Agelidtn? ie"wl«eni DivUioa. Proviaca «

Enter* Ontario, apply to WALTER L JOSEPH,
Sl Jane* Sl, MoatreaL .Trniu*

For Agencies la Wester* Ontario, apply ta E. J. ATKIN**, 
Meaning Chambers, y* Quaes Sl West. Taruaaa.

ii
Fred. B.

•F
*I I ager, ley

I .-I
I

t»TS

I
Total 3,$93,057,042

ry
Over $6,000,000

ridin
•Gtee'ly iu eaeeee of other 

Fire Co£>paatae) iKIlIt
Manager or Canada

Randall Davidson il:
*.

Resident Agents, Tarante 
Branch

Evans h Gooch A\ >4s i A Slew art, Inspector Canada Branch, Head Office, MonfreeLI-

I w

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

*
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