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Otherwise Calmness Prevails Along‘
Whole Western Battle
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i Front Today - I a Revival of Constructive :‘“d Up Capital - - 81;,000.000
5 -3 v i\ o spe €8t « « 4 @ =
The Crown Trust Co. | 8 | Activities - 13,500,000
RUSSIAN OFFENSIVE CHECK | : |
~ | \ Board of Directors:
145 ST. JAMES STREET - MONTREAL > : ED \ ’ Vv —— 2 D .
3 e | ST. PAUL'S SUDDEN PLUNGE | 3*."tuu 2ok S Wik e
P > 2 ustrians Tenaciously Holding Ground, and Ger- Yre "0“'" Eso. K.C, LL.D. D.C.L.
Paid-up Cdplldl .= .$500,000 mans Massing Troops For Further Drive L i {Large Interests Entrenched in Steel are Awnmng én- Tome M. (.r]nenv K.CM.G, K€, LL.D,
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A conservative trust com for Against Warsaw—Victory for Italians. / Developments—If U. 8. Goes to War Demand | WitLian F":;«vn.;
the public’s _service, able and for Steel Products Will ornuy Increase. | ““;‘lm" Covny, Esu., A Ph D
. v ] i
willing to‘act in any apprqved (8pecial Cable to Journal of Commerce.) 0T i e ‘ i“";‘; (:Xl}'ll_;dh:‘r‘dqll’n é Km‘lm" !"'.
trust Cﬁp‘c’ty ! London, July 12.—— Except for artillery engagements | N New York. July 12— Recurrence of foreign selling ‘A"'(""‘;; Stevens, Esq Alexsnder Lai
ENQUIRIES ARE CORDIALLY INVITED :t ~ii)rlnu< Dnrlnlv a calm prevails to-day in the wesl-| :1"::.::\- '“"":‘-‘;‘(:r::rn r:emm:;inc. 'Bu( v:o| leaders M| & § Flymerteit, Eea Ceovie W “Aiian o,
rn theatre of war. Neith s S | , v not receding from their position, A !
infantry action nf, lm|'::'la;:':r::d ht:» 'Al\llfl(lllr?e':-(:dd:nl} ‘ PRESIDENT WOOAROW WILSON, |taken several months ago, that industrially the nnn-i "";‘:A:""';"' L““"‘(‘ "-!":'r‘:l‘";‘u‘:::r
= . are not being pressed as \'ig;ymusl\ \:’ )mreu;rmee E‘ Who is drafting a reply ts the German note telling | tion is convalescent. They feel, moreover, that on WITH BRANCHES THROUGHOUT CAN.
The Germans Lave thrown more shells of a heavy | the Germans that their answer is unsatisfactory. |the stock exchange a new basis for future n«-tmmd ADA AND IN THE UNITED STATES,
ml"v T“H callbre into Rheims and Arras, bul no estimate of | |and expansion which will mot be long deferred has | ENGLAND AND MEXICO, AND AGENTS
the damage. if any, Is given in the official statement | J‘heen created in the last two weeks. | AND CORRESPONDENTS THROUGHOUT
issued to-day by the War Office. ; Confidence. | THE WORLD, THIS BANK OFFERS UN-

SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

Military
ported at Metz,
and guns for

A man high in the councils of one of the highest |
Metropolitan banks says:

operations of

IN THE FACE OF THE WORLD

| Boston. July 12—C. W. Barron, manager of the
.mn News Bureau, interviewed by the Boston Post,

importance are again re-
where the Germans are massing men
what is believed to be

the strongly fortified

“Bernard M. Baruch Is right
when he says that returning prosperity will take eare
of the market
imports at the

Men in the Day’s News §

Mr. H. L. Plummer, of the firm of Lyon & Plum-
mer, stock brokers, Toronto, has transferred his seat
on the Toronto Exchange to his partner and has gone
Po- to the front.

another
posgitions  the

drive

against Allies

Collections Effected Promptly and at Reasonable
Rates.

CONSTRUGTED WITH
~ JTUDIED OFFENSE

|
|
Exports cannot continue to n\-orruni
rate of two thousand million dollars a

year without vitalizing business, the approaching har-
vest worth a thousand millions, is an added tonle, nnd
the bank act, be re,eated, furnishes fac|

| for exploiting new enterprise on a scale never hc-(un-
known. At the same time the United States is accord-

hold around Verdun

Russian Offensive Checked.
attacks are’ continulng in Southern
land in the region of Krasnik, but the Austrians are
tenaciously holding their ground now. especially the
positions on an important height known as Hill No.

“"o.., the highway of nations in the open sea Ger-
b fany {s to-day an outlaw. She threw her mailed
umln the face of the whole world when she en-
w Belgian territory in defiance, not only of hu-
- manity and civilization itself, but of her own plighted

Lieutenant Plummer retains his in-
terest in the firm. He is a relative of Mr. J. H

mer, president of the Dominion Steel Corpe

Russian
\

Plum- it may

ration.

ey L[118, south of Wikolacs and at the Koverst Farm.| Lord Harlech, who has been given command of the "€ Europe great war credits and Europe, ""\‘Hh-
I Now she ls endeavoring to bully the United |From this farm to the Bystrijitza, the Austrians |newly-formed régiment of Welsh Guards, fs an emin- | %t8nding much foolish talk of ita Impending bank-
States. have made heavy counter-attacks, all of which the |ently fitting choice as the “March of the Men of Har- | FUPLCY. will pay 100 cents on the dollar for every uux-

lar's worth of goods she buys from ys, whether the
war is short or prolonged.”

lech” may be considered the national anthem of Wales.
Lord Harlech is an old military while his only
who is a member of Parliament. is serving at
the front with The “March of the

“tpis is nothing but high seas warfare or piracy

: mthe whole world.
“The view of Germany still is that there is no free-

Russiang report they threw back.
That have taken large bodies of
troops from the front in Galicia and Southern Po- |son,

the Germans man,

Certain market makers of the first rank

and some i
of the biggest professional operators as well, are tak-

. dum of the seas except under rules to be made by
[ Germany.

' "'he 100 American citizens on the Lusitania were
b tnvelling within their rights. Germany slew them
I under rules of warfare which she herself laid down.

“Germany has made war upon the United States.
We are big enough to elect our own method of re-
 sponse.

“We should notify our official representatives in
Germany to summon every American out of the coun-
try. Next, we should put our national finances in or-
der by selling bonds we hold against construction of
‘fanama Canal and thereby make strong the United
mus treasury. 3
¢ "We should next restore transportation prosperity
U the United States, and next we should reform our
frift so that American businéss will protected

m-Germian —and ‘Europeant agiressiofn for fhany
years to come.”

“The war will last altogether three years, if Ger-
midy elects to make the human sacrifice. But at
any moment she can call for international peace and
~fisarmament. In the first eighteen months of the
wir Germany passes the maximum of her power; in
. the next eighteen months she is on the decline.

“8he has lost everything throughout the world to-
day—her commeérce, her colonies, and the good will
of mankind. All that she has now to lose is Krupps
Vlnd her men. She can sacrifice Krupps and save her
men. If she elects to sacrifice her men
; her Krupp works, she will lose both in the end, and
the loss of her men will be a world loss.

‘The Unlted States should promptly
| feat lesson from this war, It is business efficiency.
Germany has efficiency without freedom; England
 has freedom and business efficiency. From the first
 Bngland has prepared her international exchanges,
ler commerce and her industry; and by protecting |
these she {s able to carry on the war, ]

|

to save

learn the

L 'The United States has been sacrificing her busi-
Mes efficlency both in commerce and transportation
frmany years in the endeavor to work out some so-
tlal and political problems concerning ‘big business.

Itis time now to solidify the country for defense, and \cl.m»:l at the War Office to have cost Austro-Germans | of Lord Mount Stephen.

the first defense is business efficiency.”

GERMANS ATTEMPT TO ADVANCE

BUT ARE REPULSED EVERYWHERE ‘\ur\\egldn auxiliary Bark Caracas detained here since | pany. is a director of the Bank of Toronto and of a |

Paris, July 12.—The communique says: |
.“'l" the section of Arras the enemy having thrown |
L number of projectiles containing asphyxiating
4 altempted about mid-night an attack south of
ouchez, which was repulsed. A second attack about |
&M, permitted him to occupy the cemetery and some |
?’h of the trenches immedijately adjacent. |
s"A sharp conflict with grenades is going on in the |
ches to the southeast of Neuville St. Vaast with- |
‘anreclnble gain on either side. On the plateau |
e north of the Oise, the bombardment being car- |
™ on by both sides s particularly violent in the |
Tt of Quennevieres and Nouvron. ‘
T the Woevre the enemy is violently bombarding |
h:;! en Woevre with shelis of all calibres and at-
N8 several attacks. One was near Saulx en
I“"f! the other in Forest of Apremont at Vaux
T and at Tetea Vache. He has been repulsed
here.
" the Vosges Germans blew up a mine near our
to the southwest ‘of Allertswiller. Immedi-
‘“‘“"’lrd he launched a fierce attack with se\-{
.:lz;pnnlea Thig was repulsed with heavy losses
© a few prisoners.

land to throw against the Russian lines, further north

in an effort to take Warsaw, is generally

they made in the belief that the Russian forces were |

| completely disorganized. This tactical error is de-

| more than 40,000 men.
|

RELEASES NORWEGIAN BARK.

St. John, N.B., Juiy 12.-—-Ottawa has released the

last Thursday, over a malter of crude oil aboard.
It was shown to be for her own use. An action for

damages for the demurrage may follow, she has a |

| lumber cargo for across the Atlantic.

TO DISCUSS GERMAN NOTE.

Washington, July 12.—The (ierman - ambassador
will call on Secretary Lansing during the afternoon |
to discuss the latest German note

Official opinion here grows that the note in no way
meets with the demands of the United States and is

most evasive, and unsatisfactory

BULGARIA'S ATTITUDE,

Paris, July 12

leave that country and that this notice I taken as an
indication that Bulgaria will join Germany.

GERMANS AGAIN USE GAS,

the Ger-

Paris, July 12.-— By usinz poigonous gases,
mans have won a ‘. ¢ a1t Souchez, capturing the |
cemetdry there in | attack

|
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MONTREAL. Established

believed,

-A despatch from Geneva states Bul- | forced to resign his commission as captain because
garia has notified its citizens residing in Italy to|of ill-health, but at the outbreak of the present war
| he again offered his services and was given a

| the rank of Counsel of the British Embassy at Pe-

i lies.
| been a failure at Bofia.

| removed.

his regiment.
ing vacations. But they expect revival of construc- |

Men of Harlech” dates back to the time of Henry
tive activities shortly, and that August will be a bull

: ) | per cent. were such payments resumed. Of the di- |
turned to Canada from fighting in France. is the X |
| rectors who were on the 8t. Paul board in those high.
| only son of the late Robert Meighen and is a nephew

ly speculative times, hut
He was born in this city

i H
"Lwall Street to-day. P. D

two or three are active in |

Armour and James T.
| 1869, educated at McGill U niversity and then '"(P"d‘\\mndwmd (for many years president of the Han- |
business under his father. He succeeded the latter over Bank), are long gore James Stiliman is vir- |
as president of the Lake of the Woods Milling Com- |\ .\, otired.  William Rockefeller alone of the
| wealthy capitalists on the hoard when the dividend
number of other corporations Lieut.-Col. Meighen | ... ,ossed 26 years ago is still a diredtor. And

commenced his military career with the Highlanders,

attaining to command of the regiment in 1806, He

the Standard Oil financier, of course, will have more
say than anyhbody else when it comes to action on the
St. Paul dividend now due. When he became a direc-
tor, | may add, 8t. Paul was a system of about 6,000

Now it is a rallroad of 14,000 miles, of which

transferred to the Grenadier Guards as second |

|

| .

later

}m command and when war broke out went overseas

in command of the Fourteenth Battalion. miled

S ,an extension to the Pacific Coast, as every one knows,
Captain E. R. Street. of Toronto, who has been pae gpened up an empire rich in future possibilities,
S. 0., is a son of the late Mr. Justice |

'awarded_ the D. but more or less inadequate and disappointing in im-
Street. Captain Street was educaled at Upper Can-

ada College and the University of Toronto, which he

mediate results. That, however,

of al Irailway extensions in the west.

has been the history
Their territory

|left to enter the army. He joined the H"m""h’“"hnd to he developed before they got their reward.
| Regiment in 1899 as lieutenant and served during the | Grangers.
South African War.  Seven years later he was' ¢ . H. Porter, R, R. Cable, Benjamin Brewster,

Marshall Field and R. P. Flower could return from
across the Styx would they not be surprised to learn
what a grand rallroad they once controled in the old
Rock Island and Pacific? “This magnificent
the front since January. Captain Street system,” writes one commentator, “which used to
Canadian who has made good at the front. rank with the best of the western roads,” etc., ete.

— Now, as a matter of fact, while the Old Rock Island
Mr. Hugh J. O'Beirne, who has been promoted from | was a property of much merit, it never classed with
[ the best of its contemporaries, which were the Bur-
| lington and the Chicago and Northwestern. That
once familiar term, the grangers, long applied almost
exclusively to the four principal active western rail-
way stocks, of which experts and the public accord-

cap-
taincy in the Sherwood Foresters. He has been at|(Chjcago,

i another |

trograd to the post of British Ambassador at the
| Court of Bulgaria, is a distinct step in the efforts be-
mg made to win over Bulgaria to the side of the Al-
He succeeds Sir Henry Bax-Ironside, who has
O'Beirne was educated at
Oxford and ecommenced his diplomatic
Petrograd, where he acquired a wonderful knowledge

their esteeem, Rock Island next and St. Paul fourth.
Rock Island, too, was governed marketwise by a co-
of the Russian language. This steod him in good  terie of capitaliste as speculative as any that has pre-
stead in the negotiations which were carried on in | sided over it since, Ol@ times recall how it doubled
Paris when an effort was being made to settle the Rock Island stock (over night, almost), through the
Russian-Btitish dispute over the sinking of the ves- | declaration of a $25,000,000 stock dividend. They also
sels’off the Dogger Bank. O’'Beirng has no liking for | | recall that while Burlington and Northwest in the lean
the Germans and while in Petrograd some years ago | Umel of two decades ago were strong enough to avoid
made such uncomplimentary references to flpfmuny‘ reduction in their dividends below four per cent the
that the German Embassy endeavored to have him | | Rock Island was compelled to cut to two. But every-
O'Beirne was recalled to England, but his | body knows that as late as 1901, when the Reid-
explanation made to the late King Edwud and su‘ Moore interests bought control at what the Roek Ts-

career at

| they need not

| received,

| the most unsatisfactory of all.

American Public Opinion Incensed
| Over Germany'’s Attitude in
Latest Note

| ITS GLARlNG OMlSSlONS

l""” York World Thinks That Notes Like That Now
| Under Discussion, While it May Irritate, Does

but there ig nothing to show in the various official | VI, when the Castle of Harlech was besieged.
0 L 0
statements that the new offensive has begun to de- | oS ;" nth.  Consequently none of them wiil be absent
P " 5 T )| " 3 ,
velop. Neither is thers any sign that these troops| Captain A. A. Taylor, of the Royal Dublin Fus- t: any length of time. Friends of B. M. Baruch, by
| g e way, think that on y |
have been moved to the western front. iliers, who has just been killed at the Dardanelles, Coast. he will doul ‘dlhllh return from-the Pacific
. . : w undoubtedly be a po o
Italians Pressing Forward. although not a Montrealer was connected with a N petent ifactor o ithe
) ' ; ) long side. while followers of .J. Ogden Armour, who
Tolmino is practically in the hands of the [talians, | family who formerly lived in this city. His father, played ‘sn i e & o |
. 1portan ar n last

and the evacuation of Gorizia is expected® Such is| Mr. Reld Taylor, resided here for a time but Is now ¥ ! . pring’s '"”"""1
i . . - . share markel, says that with late ecrops more defin-

the important news which has been received from [ living in England. Captain Tayvior was born in Swit-
itely assured he will he active marketwise before the

the front to-day. An ofiicial announcement of the | zerland and educated in England. He served through Summer I8 Gver Hitge Ghiv's, biciliecy: of aniessly Net Necessarily Le 1o Ruptures
occupation of Tolmino i< hourly expected There | the South African Campaign with distinction, luler-l"m“m““” of the War H"d‘rm«ullnn[ Sroeneriv in | ks
has been desperate fighting there for more than three "‘:lr:'(“’/‘ie“j:,“’“:pu':"::”;"; I the Soudan. He Wa8) 15 country. | may add. 1a a sidelight on the atti-| New York, July 12.— Press comment throughout
“:j'ks'.a 15 v Battle ‘gieund) mows TThe weivii popuias ’ ’ ¥ tude of """ big interests he represents. Coming ""’lhh United States in regard to the Iatest (Gierman
e ) - . Yaliase B i ) the heavy welght floor operators. it may be signifi- |\ o inqicaten that the press of the country is tully
tion, alarmed by the approach of the Italians. who| My €. W. Clinch, for many years manager of the | cant that Jacob Field, who has the distinetion of hay- b !
have been hattering away the outer forts and the | chief Toronto office of the Molsons Bank, died in ing discovered the bull market of March and April, alive to the arrogant and unconcilintory sttitude of
intimation that the city might be evacuated. '“‘\'B‘lhm cily yesterday, aged sixty-eight years The late | js again optimistic, and at his Long Bfanch country [the Kalser. Still the concensus of opinion appears
left. Only the troops are there, and these have suf-| Mr. Clinch was born in England and educated in that | geat ia resting up for the campalgn he suspects in Jnn'! |{to be opposed to taking any hasty action. Calm
T6FéN SUEH 1odsen: Khal. they cannol hold jout Mush | éountry; COMINK (A Canafla'as a young mari of twenty- ahead ’rnunm-ln prevail, and actual hostilities betwen Am-
longer. It is even reported that preparations are be- | three and immediately entered the Molsons Bank. He 8t Paul. o . g : i
ing made hy the Austrians to evacuate. was manager of branches at Hamliton, St. Thomas,| &i Paul's sudden plunge, | notice, has made vet- OICR And Germany, Jel May: e SYerie; T
Inugersoll and Toronto. retiring from active work a |eran operators reminiscent Their collections, fur- tepresaniative extructa fromy fourtesn PULLOFIIS]
AUSTRO-GERMANS ON OFFENSIVE 8 few years ago. He was regarded as a most com- }'hp,m,,"., disclose much of which the present genera- New York Sun—It is unresponsive In its glaring
AFTER RETREATING 32 MILES. | petent official. | tion knows nothing about Back in the eighties, "'T.‘Hn\\FNllvn to meet squarely ths American case stated
Petrograd, July 12.-Reinforced by troops h“”'le(”)'} S—— ilnﬂlnnr-, when the late . D. Armour was dominant in J twice already In the notes framed by the President.
transferred from the Zlota Lipa and Dneister River| Lord Cresham. a lieutenant of the Tenth H!lﬂﬂﬂrﬁ.!‘rw. property St. Paul the Apostle, as the pork king |1t Is unsatisfactory hecause it withholds the spéci-
fronts in Calicia. the Austro-German army in lhe‘has heen wounded in France. attained his majority :dnhhvd it. was the premiet leader. As 8t .['aul x.-m--:ﬂ« assurance which we, with right founded on in-
Lublin region of Poland has rallied after being driven | and has become engaged all at the same time ~surely | 80 goes the market, was a Wall Street praverh and | | ternatibnal law and treaty engagements with Ger-
back 32 miles by the Russians in five days of ﬂghllng,“-nough troubles for a man Lord Cresham's family | Usually a true one. 1t was the bell wether in many a {many, have asked the Imperial government to give
The War Office admitted to-day that the offensive | has been considerably in the limelight during the | big campaign-—-not all bull campalgns, either For |us. 1t ig essentially preposterous.
of the Czar's troops have been checked by tremendous‘pan few years. His father broke his neck while While it had heen at that_time a fairly dependable World.- Whatever may he thought or sald of this
artillery fire and compelled to assume the defensive. | following the hounds. a sister met the same fate. hfs | earner it was by no means a stranger to dividend vi- | note, It is always to he remembered that actions
Though the German retreat has apparently ended | only brother was killed in the South African War, | cissitudes. Thus it Is interesting, in view of its pre- | speak louder than words. For the present we would
| for the time being at least, the attacks made by the | while domestic troubles alsa added to the interest $€N! !"_‘*‘l”""v to note some of the happenings of the |say that Germany is to be judged more by its deeds
Austro-German infantry in their counter-offensive taken in this family. Cresham owns a large amount late 80's. In 1887 It paid 5 per cent. But the follow- | than by its diplomacy. It has not heen sinking any
are all declared to have been repulsed. :nf London real estate and is connected with some | "F VORI ""f‘f’"”"‘" changed. and it distributed but 2t | American ships of late. It has not been sinking with-
is apparent that the Germanic troops south of | of the most important families in the old country "f‘" cent.  Things got worse. Ax it turned out that |out warning’ any enemy ships having Amerfcans on
Lublin are again in touch with their supply base from ‘vt"q v!ho last dividend declared “rm that era In Hv.;vmnnl, It has not assalled any more trans-Atlantie
which they had been separated hy the rapid advance auienant-Colonal F S: Melgher, whoHAEIGA Fé- Paul's career. And not until 1892, when it received 2 |Hiners. While these conditions ohtain, notes like that

now under discussion may irritate or exasperate, but
neceasarily lead to a rupture.

Evening Telegram—Germany's answer has been
is eminently unsatisfactory. Ger-
many's reply to the United States is in substance as
high-handed as the invasion of Belgium. It is mad-

and it

| ness

third and latest note is
We must renew with
the emphasis of brevity our demands for the assur-

Times—Her (Germany's)

(ances asked for in the preceeding notes, and we

musgt ask to be informed with reasonable promptness
whether it is the fntention of Germany to grant or
to refuse compliance.

Philadelphia Record.—The German reply gives no
assurance that the practices complained of will
cease, and implies distinctly that the practice will be

persisted in. Thig is the precise issue between the
Tnited States and Germany. The demand by one
government, and the refusal by another creates a

serious situation,

Philadelphia Press.— The tone, rather than the sub-
stance, of the note encourages the belief that a gat-
isfactory adjustment of the issues hetween the two
countries may be finally reached. At the same time
it is obvious that our prineipal contention is mnot
granted by the German government.

Boston Herald.—The German government attempts
to bargain with us over something in which there
18 nothing to bargain about. Unless we, ag the
greatest of neutral states, stand out in defence of
| the rights of neutrals we shall weaken the case for
all, if not ruin it altogether.

Boston Record.—Germany’s latest word is ridicu-
Jous, and ‘we do not believe thé American people rel-

ed first place to Burlington, with Northwest second in ! ish being ridiculed in this manner,

Boston Post.—The German note is not an ulti-
It does not call for an immediate declara-
The proper and réasonable course to

matum.
tion of war.

| pursue would seem to be to reiterate again in some-

what more vigorous terms than before our undoubt-
ed rights ag a neutral, and our intention to defemd
them and to umt further dovelopmems

Pittsburg Leader—~Germanys’ note has made safe
American lives, American commerce and all neutral
life. and commiérce wren dealing with Great Brt-
en. Now let England make the same guarantee so
far as Gérman ﬂmtnl ports are concerned, and

Edward Grey were so satisfactory that he was honored | 1and financiers then Iiwng c dered

by the King and then sent back to Petrograd, while prices, the Rock Island was a plain dirt read much in-
the Russians made things so unpleasant for Count von ferior to most of its bigger contemporaries, and neéd-
Moy, the German who had quarrelled with O'Beirne ing a world of expenditure to bring it within eannon
that he was forced to leave Petrograd, O’Belrne is a[Shot of the correct standard of physical excellence.

tactfyl, clever, persuasive Irishman and is expected to The moral of which is that In descanting on this eom-

Amercan “n.wm be as unrestranied as 1!
there wers no War.

Pittsburg m——nn answer shows an earn-
est effort to reich a basis of understanding. 1t may

nmmMﬁtWt.michwﬂe'

tory

accomplish wonders in winning over Bulgaria. (Ga!mmud on Page 6.)
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‘With the month of
tinental railways commence
June the average decline in

cent.
endar year are as follows:

Canadian Pacif

sponding month a year ago was 20 per cent., vl
the first week of July the falling away was 22.
Comparative figures since th

a new fiscal year.

earnin
while

ic Railway.

gs from the corre- |

e first of the cal-|

| The Baltic, of the White Star Line, has arrived at

July the Canadian Transcon-|New York from Liverpool.

In |
|

| The Manchester Line S. S. Manchester Inventor,
In| from Montreal, arrived at Manchester on Friday.

3 per |

The Allan liner Hesperian docked in Quenec at 1
o'clock vesterday afternoon, and left up the river at
| 7.15. She is expected in Montreal to-day.

 the 8t Lawrence.

e
 toaves
15 PM.

the Water Way
Spend. wiarvmuox; on the cbol waters of

- Montreal-Quebec Line
Daily/service at 7.00 P

QUGMGDM}Y except Sun-
Express Service |
Montreal Tuesdays

¥

l' : ‘ '

|

|

1 New York, July 12.—The steamer market continues
!quut with no changes of consequeice in any of the
1,genernl conditions.

| Coal freights continue to offer steadily to various
| -of the Mediterrariean and South American ports, but
| the demand from all other services is decldeﬂly' light.

i!onna,ge offering for current requirements.
j The salling vessel market is also quiet, although a
dy demand prevails for vessels suitable for off-

| stea:
;nhore business of various kinds and full recent rates

| are obtainable.- o
Charters—Grain.—British steamer Roselands, 30,-
! 000 quarters; from the Gulf to on¢ ‘or two ports West
ftaly, 10s. 6d. to 10s. 9d., August 20 to September 10,
_ Coal—Dutch steamer Sommelsdijk, 4,030 tons, from
Philladelphia to Rio Janeiro, p\ prompt.
British steamer Linda Fell, 1,924 tons, from Balti-
more to Alexandria, p.t., prompt. B
Schooner M. D, Cressey, 1,884 tons, from Norfolk
 to_Bahia, pt., July.
Schooner Carrie A. Lane, 703 tons. from Philadel-
phia to. Porto Rico, p.t.
i British schooner King Josiah, 147 tons, from 2!
delphia to Halifax, $2.
Schooner Lucla Porter, 285.tons, from Philadelphia
to 8t John, N'B,, :
= Lumber--Bark  Mabel L Meyers,
[| Boston to Rosario, §21, July-August.
Miscellaneous—Norwegian steamer Hercules, 2,439
York and River Plate trade, one round trip,
%gnuvm north of Hatteras, prompt.

683 tons, from

Rates in &ll trades are quotably steady with ample |

CINDAN BALWAYS COMNENEE £ e wotes 3~ 4
CNENDHR YEID DNFHOBELY %.cresrsmcssmsssrsssnsnsd

| ed.

mated at nearly

portance.

Ohio.

tutre 50 to 70.

TH
Cotton Belt—Partty cloudy. no preetpitation of im.
Temperature 72 to 82.
Winter Wheat Belt—Some heavy rains in Nebraska,
scattered in Missouri, lowa, Illinois, Kentucky and
Temperature 68 to 80. .
American Northwest—Some rains in South Dakota,
Temperature 60 to 70, .
Canadian Northwest—Scattered rains.

1915. 1914. Decrease % ' == |
$1.316,000 $1,850,000 534,000 28.% The vessels which have come into port on Satur- |
1,321,000 1.563,000 242,000 156.4 day and Sunday are the Rio Sorocaba, the Palentia,
1,391,000 1,772,000 381,000 21.5 | the Rembrandt, and the Manchester Spinner.
1,880,000 2,534,000 654,000 26.% |
1,440,000 1,752,000 312,000 17.° The American steamer Muskogee. from New Or-
1,634,000 1,733,000 99,000 5.71 leans, June 7 for Gothenburz. Sweden, has been re-
1,614,000 1,796,000 182,000 10! jeqgeq by the British at Kirkwall and allowed to pro-
1,667,000 1,902,000 235,000 12.7] (oo to destination.
Mar. 14. 1731000 2165.000 437,000 20.7] - ’ MR. GEORGE BURY,
5 Y13 ) IR 738,000 3,096,000 532,000 1T e Holland-American liner Rotterdam with 507  Vice-President of the C. P. R, who estimates the
Aprll 7. 1,766,000 12237000 f'mm 2“: passengers on hoard. which has been detained by the West will have a yisld  of 240,000,000 bushels of
April 14.. 1.701,000 2,134,000 ;‘:j?'(,mﬂ 2.1 British authorities at the Downs for ten days. has ar- wheat. 3
April 21.......enn 1,623,000  2.100,000 477,000 . | rived at New York., She left Rotterdam on June 20. |
April 30.......... 2,074,000  2.860.000 786,000 27.5
A )0 2119.000 525,000 24.8 - ;
:I:: 14‘:_ o :..;i:.‘ri’m‘» :}ﬂ}'m.n ﬂ’y_’?,nun 28,2 Due to the scareity of vessels and the .cnnsequver-xl‘uu[BEG HAH.WAY SHGWEH A"
May 21 .. .. .. 1575000 2159.000 624.000 28.4. high price of charters. price of coal supplied to ves-
Ma‘v aon 2982000 759.000 25.5' sels using the Panama Canal \\'111- be advanced on INGHEASE IN BH“SS EAHN'"ES
Jun.e T oo S— 1 000 586.000 27.4 Sept. 1 to $6 a ton at Colon :\n‘d $7 a ll,\n»a! Balboa.
Fame FRAT 158,000 3 24.7 | These prices will be for deliveries along side of ves- P -
June 21 LRIOOON 2185000 566,000 250 sels Preliminary Statement Showed That Year 1913-14 Re-
June 30 000 17000 §84.000  29.0 - flected Better Business Than Was Anticipated—-
July 7 i /77.000 28 >;' Members of the Builders' Exchange and the Master - Annual Report Not Yet lssued to Shareholders.
‘I'l\nnhrw’ Association of Montreal, will inspect tae
Grand Trunk | works of improvement being carried out in the har-
$743.5 $53,746 6.8 bor  this afternoon. at the invitation of the Harbor| Quebec Rallway, Light, Heat & Power Co., for the
779 T4 B0 miesioners. The party will go aboard the tug Sir Year 1913-14, showed an improvement in business,
795,830 84118° 9.0( 1 o1 Allan at 3 o'clock at the foot of McGill street. | according to preliminary figures just published, al-
1,091,716 194,082 17.7 ! though the annual report has not yet been issued to
i{ i;; : d A total of 1,500 passengers left New York on Sat- ! Sh;:’:::l‘:‘::'an T TRy S a—
3“:!“ 3 irday for European ports. The American liner St Figa.and whils Gheratiie et Vrnalnl’enancegcoms S
045,664 50.477 5.5 | Louis had every cabin occupied, her total list num-‘high'" toweria 3}8 n tgarnl SRR
. MM‘I“ 169,841 15,6 | b 630. The steamer Espagne of the French. Line, “31 000‘ otore fchur € edecrenaisedl o :’,33 560, Tenve
" 014181 186,244 17.x) €Tt with 430 passengers for Bordeaux, and the Verona *'% thl \ ll 5- ng“‘ t bﬂ 'Zusﬂ 0'00 h h
' 15.727 1.0/ 2nd Stampalia of the Italian Line carried petween | INE the ;'a ance a'. er interest abou ' igher
2 them 700 passengers for Naples. than the year previous. !
3"‘0?? 1 ! [ Deductions of minor importance under suspense ac-
April 14.......... 864,608 ‘ 160.857 lzr m Work was begun on the great breakwater for the ‘ count, etc., took a net sum of $13,937, leaving $80,383 to
April 21. 94 AREe S harbor of safety at Cape Lookout, N.C. United States |be carried forward to surplus out of the year's earn-
Mar. 7. 900, n.k:h ‘ o| Senator F. M.-Simmons released the first 500 tons nt.} ings, against $73,801 in 1913. That is earnings on
Aprll 20.:5:55viem q_,v ,;m ! stone for the beginning of the foundation. The break- | the common stock were at the rate of about .8 of one
May 7.. L water will be 10.000 feet. and will give a snug harbor | Per cent. against .7 the previous year.
MAY I on soe govem  BE5,000 ","f 82 that at no place will be less than 40 feet deep. The| The profit and loss account for two years, with
May 21 .. . 938.386 """-fi‘" work will cost $3.526,000. comparisons to June 30th in each case, are given in
May 31 «  LI9L615 1422763 | the following table:
June T..... 958,977 996.040 ) . . |
5 949312 1.000.000 P. R. Thayer, president of the Northern & Southern 1914, 1913,
June 14 .. .. 048 : o Steamship Co., and J. Bley, R. H. Swayne and J. S.|Gross earnings .. ..$1,531,221 $1,524,200
JUNEZL. e h.d 383 “,M: N“r - Hoyt, shipping brokers of San Francisco, have been | Oper. expenses ... see see oo 913,101 895,180
June: 30 x At 32 inateted by it Fedeat! Grand Jury: for violatlon -of | S— -
July 7 .. 1.048.000 s ' j American neutrality in connection with the lransfer;'.\'el earn.. . ..% 618119 § 629,020
Canadian Northern Railway. :ur supplies to German warships in the South I‘a(‘ificéomer income 235,176 236,881
$364,700 $159,200 43.7| by the steamship Sacramento, of the above company. | SOV -
362800 123,000 331 |  — | Net income .. ..3 853,896 § 865,901
313.300 101,000 32 ,’!‘ The steamship Clio (presumably Italian) and U\ﬂ;lnterest ee e e 159.575 792,100
530,200 236,000 44,1‘-‘\ Norwegian steamer Noordaas were torpedoed and &
,100 70,200 23.0| sunk yesterday by German submarines. The mem- | Net revenue .. .8 04320 $ 173,801
256,300 312,700 56,200 18.4| bers of the crew of the Clio were saved and ar: now Susp. acc., etc... .. P 5 13,937 e
294,000 336.600 42,600 I’_"H being lunded ar Liverpool. The crew of the Neordnas | —_— s
321.900 371,200 50,300 13 1“ is expected at Aberdeen. the boat containing the sail- Surplus . ..$ 80383 §$ 73.801
283,700 319,400 35,700 11 I“ ors having been towed 25 miles by a German submar- | prev. surp. 147,341 73,539
293,800 330,500 36,700 11.11 ine o . ‘ .
Mar: 21w siae 304,000 330,600 36,060 5.0 e | Total surp. b9 e we W .$ 227,724 $ 147341
Mar. 31 497,100 552,400 55,300 10‘0; The Atlantic Transport liner Minnehaha, which put! In the balance sheet, an interesting and satisfactory
i 335,700 371.000 35,300 ?.E‘ in here with her cargo on fire, sailed to-day for her change is a reduction in the item of sundry loans
342,400 367,400 25,000 6.7j‘losl|nulion. The fire was extinguished and very lit- which are down about $285,000. Against this is an
321.000 .?"-6.“‘?" 12.4| tle of the cargo was damaged. It is now known the increase of about $80,000 in accounts payable and the
April 30.. 4’_‘9_?% 5,400 }4.91 explosion orcurrec.l in number four t.mld in which was amount of due but unclaimed interest is higher. A

4 MAY Toon=orooes 300,500 4.:‘3--1‘% 21.7| stored  automobiles and typewriters. Stevedores sum of $116,167 appears under subsidy account, in con-

5 May 14 .. oo o5 161,500 29.71 working in the hold found what appears to be pieces S ) !

W, May 21 .. 269,200 100,800 37.51 of: skives, Aino some; copper: wire: nection apparently with the Queh.nc & Saguenay line.

g ¥ = ik EX In assets advances to subsidiary companies are

3 May 21 e O " about $113,000 higher at $1,048,154 and cash is slightly
June 7. 383,800 109,300 31.0| Dr. Harold A. Wolverton, who has been acting as . : o | ' s

. - | p ’ . | higher at $169,416. Bonds redeemed are given at
June 14 353.100 84,500 23 i" ship's surgeon on the Allan liner Pretorian since the $266.028 against $1,100 in the bond redem
June 21 406.100 127.200  .31.3 | early spring. left the ship on the arrival here on Wed- | i . d ption ac-
June 30 ., .. 512.300 133.000 nesday, and has accepted the appointment made by ; COUHlvth previous year, but the.change is apparently
July 7 . 362,000 103,200 | the Foreign Mission Board of the Baptists of Onlarinf"pmmm by (_hf r’p—ductlrm of bon(}s held in the trea-
x Increase, { and Quebec, as missionary to the Telegu people. He;‘::;}: from $1,742,726 to $1,476,700. Comparisons fol-
—_— | leaves for the East in October, sailing from San Fran- :
DULUTH-SUPERIOR TRACTION. | cisco. ! Assets,

" The Duluth-S8uperior Traction Con.’s comparative Ve 1914, 1913.
weekly statement of gross passenger earnings for the| 1’UTiNg May. 141 ocean vessels passed through the Stocks, etc - --8$19.181.389  $19,180,206
month of July, 1915, was as follows: | Panama Canal. The previous highest number was 136 | Bonds, treas vo 0. 1,476,700 1,742,725

r.C. “{‘ for March. The total volume of cargo which has gone | Advances . 1,048,154 935.482
1915, 1914, Dec. Dec. through the Canal up to June 1 was 4,347,568 tons, | Construct. .. .. 523,966 522,033
First week 09 $29.860.86 $6.705.77 | of which 578,708 tons passed in May. Nationalities| Cash 169,416 156,875
Year to date .. 573.878.63 656,025.87 $2,197.%4 of the vessels passing through the Canal in May were: | Accs. rec. .. 254,910 272,915
S | American ships, 60; British, 56; Norwegian, 10; Swed- | Stores e 140.457 156,278
LETHBRIDGE STREET RAILWAY, | ish. 5; Danish, 4; Chllean 2, and Dutch, Canadian, | Bonds redeem.. 266,028 1,100
The total gross earnings of the Lethbridge Slrm-l! L Erep: exp: . H1;52,
Railway for the month of June were $3,079.86, made | RAILROAD TARIFF UNJUSTIFIED. 523 6721847
up as follows: |
For the first three days of the month $286.26. From| Vashington, July 1Z.— The so-called “spotting” | Liabilities.
June 3rd to 10th, $704.98, as stated in our letter of | Charge of 51 cents a ton minimum $2 per car pro-| 1914, 1913.
June 16th.  From June 10th to 17th, $719.13. me“poned by the principal railroads in the Central Cap. stock . .8 9.909.800 § g
June 17th to 24th $712.28 as per our letter of 26th ult,, | FTel8ht Association and Trunk Line territories and | g4, . . 10797000 10,797,000
and froin June 24th to 30th, $657.21. The earnings | PY the New Haven road in New England is declared | g\ 1414y acc... . .UBIET ... l
for the first day of July were $196.13. | to be unjustified and the tariffs filed are ordered to Aces. pay Lo 373.390 493 l;é!
R be cancelled by July 15. L il |
| Sund. loans . 1,145,608 1,430,245
i N = Acer. int. .. 134,261 140,829
0000000 Mt 00060002 | Unclaim. int. oo oo 226088 127.133
4 9| Accr. charges S 31,571 22,378
. The Charter Market § reccrve: .. - oy
i Ry £ > N, Surplus .. .. i e 147,341

$23,072,847

————

COMMISSION WILL INVESTIGATE.
CANADIAN RAILWAY SITUATION.

New York. July 12.—An Ottawa despatch says that
a Commission of Financial and Railroad men is to
be appointed to report upon the Canadian railway
situation which is said to be approaching a crisis.

The nationalization of the Grand Trunk Pacific and
the Canadian Northern is reported practically assur-

8ir Robert Borden is said to have gone to Loridon
to confer with British financiers on this matter,
Investment by London in Canadian railways'is esti-

$1,500,000,000,

Canadian Pacific interests are reported as deter-
mined that the Government take over their road if the
others ar eplaced under the Government, crm'xlng that
| competition with Government owned rallways |, a
| economic impossibility,

E WEATHER MAP,

$22,076,825

s an

The management of the Burlington denies any in-
tention of taking pver Rock Isiand's half interest in
Trinity &:Brazos Valley Rafiroad, Several weeks ago
Judge Carpenter authorized the Rock Island receivers
to . pay a semi-annual instalment of $125,000, but
subsequently classified this obligation with debenture
interest.

Fngineer A. R. Walker, on a Grand Trunk freight
when, coming down-grade near Falkenburg, Ontario
vesterday, saw a child:21-months old playing-on the
track and” applied the brakes, but the heavy train
skidded. He ran along the engine-board, grasped
the child by the arm and saved it with only a slight
bruise.

B

Mr. George ﬁury. vice-president of the C.P.R. in
a very optimistic interview given in Winnipeg on
Saturday just. after a trip through Manitoba and
Saskatchewan, says there is no need for cloudy brows.
There is a prospedt of a wheat crop of 240,000,000
bushels and the ra:)ners never were so free of press-
ing debts as they are to-day, he says.

Owing to- the fact that the British Government
now desires finished shells it will be necessary for
the railway shops to put in new machinery. It is
understood that the Government will not go. to.this
expense but the C. P. R. if orders come in from the
shell committee, will place the requisite machinery
in the Angus shops.

The report of crop conditions issued recently by
the Grand Trunk Pacific Rallway shows that all
along their line there is every indication of more than
an average crop, providing warm weather continues.
From almost every district reports show that there
has been an abundance of rain, but growth has been
a little delayed by the unusually cool weather.

Alfred Cochrane, 20 Bayview Avenue, Toronto em-
ployed at the Grand Trunk Railway freight sheds,
was injured on Friday afternoon by being crushed
beneath tMe base of an elevator. With three other
men he was carrying a heavy piece of metal from
a car to a truck, when in some manner it slipped
their grasp and fell on Cochrane. He was removed
to the General Hospital, but was found to be suffer-

ing only from severe bruises.

The Athabasca and Fort Vermillion Railway has
arranged for plans for a bridge over the Athabasca
River. Expert bridge builders have been asked to
tender for the important work. When the bridge
question is settled the reconnaissance work will be
pushed along the entire route from Athabasca
Vermillion, and the whole project, it is stated, will
be complete in two years. The railway will serve im-
port interests in the territories it will tap,

SIGNAL SERVICE

(Department of Marine and Fisheries.)

to

Crane Island, 32—Out, 6.30 a.m., Inland.

L'Islet, 40,—Clear, east.

Cape Salmon, 81—Clear, east. In, 6 am., Kin-
mount,

Rlvier; Du Loup. 92—Clear, calm.
Father Point, 157—Clear, calm. 1In, 2 a.m. St. An-
drew: 3.30 a.m., Yacht Elvina. Out, 5 p.m. yester-
day, John Rugee.

Little Metis, 175—Clear, calm. In, 8 a.m. Steam
barge.

Matane, 200—Clear, calm.

Martin River, 260—Clear, calm.

Cape Magdalen, 294—Clear, northwest.

Fame Point, 325—Clear, calm. In, 4 am., Egorl::

3 a.m., Acadian; 12.30 a.m., Kronprinz Olav,
Cape Rosier. 349—Clear, southeast.
ANTICOSTI:—
Ellis Bay,
lac at wharf.
West

335—Clear, south. Saskatoon and Cadil-

Point. 332—Clear, southeast.

South West Point., 360-—-Clear, calm.
South Point, 415—Clear, south west.
Heath Point, 438—Clear, southwest. In, § a.m.

Supposed steamer Devona.
Point Maquereau—Clear, south.
des Monts—Clear,

Point calm.

Bersimis—Clear, north.
Cape Race, southwest.

Point Amour,

826—Dense fog,

f73—Clear, calm. In, ‘4 a.m. Gan-
ges.

Belle Isle, 734—Clear, calm, 20 bergs.

Halifax—Arrived, 10 p.m., Sunday, Evengeline. |
8.30 p.m., Belaventure.
Sydney—Arrived, 6.30 p.m., Saturday, Peshower.

8 p.m., Eagle Point.
Parshoroughf—Ar:ﬂved 10 am., Saturday, Leka,
Quebec to Montreal.

Longue Pointe, 5—Clear, west. 1In, 12,30 a.m., Hud-
son and tow. 5.10 a.m., Montreal; 3.45, a.m.,, Mur-
ray Bay, 7.50 a.m. Hochelaga: 9 a.m. Saguenay.

Vercheres, 19—Clear, southwest.

Sorel, 30—Cloudy, southwest. Out ,7.40'a.m., Prince
Tto.

Three Rivers, 71—Clear, light west.
Hesperian. 8.256 a.m., Hershall.
Point Citrouille, 88—Clear,
8.30 a.m., McKinstry. z
St. Jean, 94—Clear, light southwest.

In, 715 a.m,

light southwest.

Grondines, 98—Light rain, strong west. ‘In, 8.
a.m, Spray and tow.
St. Nicholas, 127—Clear, north. '

Bridge 133—Clear, north.
Quebec, 139—Clear, north. Arrived down, 5.55 a.m.,

Quebec. Out, 1216 a.m., Inland; 8 am, Tadousac;
810 a.m., Lady Grey. Arrived in, 7.20 a.m., Magnolia
and tow; 5 a.m, St Irenee ~

Above Montreal.

Lachine, 8—Clear, west. Eastward, 840 a.m., Whi-t
beck and Isaac Stephenson; 10 a.m., Jones, 7 p.m.,
yesterday, Knigston; 8.20 p.m., Davie; 10.20 a.m,, Ni-
caragua. ¢

Cascades Point, 21—Clear, west.

Coteau Landing, 33—Clear, west. FBEastward, 4.25
a.m., Glen Allan; 4.45 am, City of Ottawa; 6.30 a.m.,
Mapleton: 7 a.m. Calgarian,

t':nrnwnn. 8z—Chear, lignt southwest, \

Galops Canal, 99-—Clear, calm. Eastward, 4.30
a.m. Emerson, Hamilton -and Quebec; 5.30 am,
Mdravia; 5.45 a.m., Mary P. Hal Hilda and Thrust
6.16 a.m,, Fordinian; 6.30 am., A. E, Ames; 6.30 p.m
yesterday, Waccamah; 7.156 p.m., City of Ottawa;
Up, 1216 a.m., Canobie; 12.30 a.m., Bronson and Rick-
erton; 12.30 a.m,, Compton; 1245 a.m., City of Ham-
fiton; 1245 a.m., Keywest and Rapids Pringe; 230

pam., Windsor; 30 pm., %

In, |

| bast week. 'Only four cars of the former left the ;.
trict in the six days, against elght in the preceding
week, while the totals fell away from slightly over 30
tons to about 164 tons. The four cars were distributeq
among as many mines, Two went to Canadlan smel.

ters and the others to Denver.

After a long interval the Right of Way agat
pears in the list. From this recently-restarted Proper-
ty -a car taini 88,000 was dispatched tq
the American Speldng Co. at Denver. This high-
grade ore has been sacked at the mine and kept on
hand until Augﬂ_cltnt to make a car load has been ac-
cumulated, Dom. Reduction also sent a car to Denver,
while the Mining Corporation and thé Beaver Farl:
forwarded a car to Marmora and Thorold respem!\-ei.
ly. .

The ore shipments for the past week were:

Shipper:

n ap.

Pounds,

RIGHt of WaY ove iy " iensnnsassans S 85,000
Dominion Reductipn i... .4 wu' 4era., 88.000
Mining Corporation 86,530
Beaver Mine ... ... « 64563
> bLE)

Total coi wes a0 ssee. 327,005

Four bullion shipments, aggregating 235 barc have
left the Cn_:vbalt Camp since the publication of the lase
list. Nipissing are at the top with 195 bars, anq
Crown Reserve takes secnod place with 30 bars, The
remaining half score are credited to the Mining cor.
poration. Crown Reserve, for the second time with.
In a short period, -despatched six bars from their
leader of the Silver Leaf, and their total from this Jat-
ter property now amounts to 14,000 ounces. The to-
tal ounces shipped during thé past week amounts to
over three hundred thousand, as compared with
63,678 for the week ending July 2nd.

The bullion shipments were as follows:

Bars.

) Ounces.  Valye
Nipissing ... seess 195 249,558.92  $120.412.13
Crown Reserve .24 31,000.00 15,000.00
Crown Reserve (Silver

Leaf Lease) ... ... § 7.500.00 3.750.00
Min. Corp. . . 10 13.068.40 .68

Total .vov wwinassss 285 301,127.32 $1455851.53

Following is a summary of the bullion shipments
for the year to date:

'M.lm.’: Ounces. Value,
Nipissing Vo Selees 3,399,106.29  $1.650,224. 58
Dom. Reduction 382,227.00 190,496, 20
Crown Reserve .. . 223,800.00 111,500. 00
Caribou Cobalt. 80,683.00 40.332.50
O'Brien. B o 258,650.00 120,273
Buffalo s 64.689.00

Crown Reserve (Silver Leaf) 14,000.00
Mining Corp. 37.750.08
Trethewey 5 2,321.00
Miscellaneous ... 2,293.00

4,466,599
= S
SAFE LIFEBOAT.

An English inventor has recently tried out a life
boat that is expected to relieve the situation when
great steamers are sunk, as the Lusitania or the Ti
tanic. It can be launched from the upper decks if
necessary, without smashing, and its buoyancy, sta
bility and strength make it an ideal boat. Three
| lines .of air tanks run longitudinally in its bottom
| make it possible to support 200 persons in a 28-foot
boat. The boats are self-emptying, and so many
tanks are partitioned off that bullet punctures would
not easily put them out of business.

Totals

i The Greek steamer Athinai will sail from New York
| to-day for Piraeus.

|
| RAILROADS.

RAILWAY
SYSTEM

;GRAND TRUNK

EUCHARISTIC CONGRESS
MONTREAL, QUE, JULY 13th to 15th
| Single First Class Fare (plus 25c) for Round Trip
| from all stations Kingston, Renfrew and East in ('an-
j‘,adm
Going p.m. trains July 18th; all trains July 14th and
{a.m. trains July 15th. Returning until JuTy I16th

TORONTO — DETROIT — CHICAGO.
INTERNATIONAL LIMITED.
| Canada's train of superior service
| LEAVE MONTREAL 10.15 A. M. DAILY.
j Pullman Sleeping and Observation Cars and Parlor
| Library and Dining Cars.
CHICAGO LIMITED.

[ Leave Montreal, 11,60 p.m. daily. Pullman Sleeping
{and Club Compartment Cars and Parlor and Dining
| Cars.

‘ THE DOUBLE TRACK ROUTE.
E
|

|

| CALIFORNIA EXPOSITIONS.

8an Francisco — San Diego.
Choice of Routes.

Apply for Illustrated Booklet.

[
122 St. James St. Cor. St. Francols-

|] crry Xavier—Phone Main 6908.
TICKET Windsor Hotel “ Uptown 1187
- . “  Main 8229

| Bonaventure Station
|

'CANADIAN PACIFIC

Reduced Fares. Alternste Routes.
CALIFORNIA EXPOSITIONS.
San Francisco, 8an Diego, Los Angeles.
Apply for particulars of routes at
$98.70 and $114.50.
NORTH PACIFIC COAST POINTS.
Vancouver, Victoria, Seattle, Portland, etc.
CALGARY, EDMONTON, BANFF, ETC.
Train Service.
10.30 a.m., 10.15 a.m, Via Canadian Rockies.
*8.45 p.m., Via St. Paul. .
8.46 a.m,, 10.00 p.m., 10.50 p.m., Via the Great
Lakes or Chicago
All trains with up-to-date equipment.
Particulars and descriptive matter on application:

EUCHARISTIC CONGRESS,
July 13:18.
Montreal and Return.
Single Fare'and 25c¢.
Going p.m. July 1!‘. all trains July 14, and am. (iRt

July 15 Beturn 1imit July 16th.
TICKET OFFICES: )
4417143 84, James Street. Phone Main 8125

‘Windsor Hotel, 8¢, Stations

< %

Place Viger & Windsor

o

3
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éft for Lac Brules.

Mr.. A. R. Doble is in Quebec, where he has
stapping at the Chateau for the wee

To-morrow evening the Rev. Henry |
giving an illustrated lecture on “n‘
at the University Settlement.
gramme will be contributed by Mrs. Freq

the

The visiting governors to the Western
the ensuing week are Messrs. E. G. M

Montreal
Hospital for this week are Hon. Robt. Mack

Finley

Hon. P. E. Blondin is at the Place Viger,

R. BicKersteth, of Lonnon, Eng., is at the Place Vi-

Brules: to spend

K-ena,

The Hon. Justice Charles Archer motored to Kam-

ouraska on Thursday last to visit Mr. Archer's sister, |

He is expected home to-days

Kilbourn

aly, Our Latest ‘having been subscribed.
A musical pro-

ay,
and Joh

Hohenzollern dyn-
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been

General

Hon

! "7 HON. REGINALD McKENNA,

Chancellor of the. Exghequer. The latest BriﬁuhI
over $2,500,000,000 |

is War Loan has been.a success,

p G 3§ )< 3> ‘ ~ 4
{ REAL ESTATE
L ¥
E:l;u:rdv [Temenlvle loh; to Camille Dion lot- No.

4670-381, parish of Montreal, with buildings fronting
on Fourth avenue, Verdun, for $4,500, .

T T e e ————————————
Dr. Raymond sold to J, N. Forest 1ot No. (11160,

Cote de la Visitation with buildings fronting on Car-
tier street, measuring 25 x'78 feet, for $5,500,

A, Soucy & Co. sold to Wilfrid Tessier lot No, 3405-
283, parish of Montreal, with buildings fronting
Gertrude street, measuring 25 x 112 feet, for $4,500.

on

Joseph N, Frost sold te Mrs. 8amuel Collins lot No.
1811165, Cote de la Visitation, with buildings front-

ing on Cartier street, measuring 25 x 78 feet, for $6,-
500,

- S\

Mrs. Joseph P. Daverly sold to Edgar H. Desmarais
the northwest part of lot No. 12-16-12, Cote St
with

Louls,

buildings fronting on Mance street, measuring

| 25 x 105 feet, for $13,000.

o 1 Heath, pian. !
iss McDermott, violinist, and Mr. R. H. Dum-

0. 3. MUST FINANGE

n

Hnspital f""‘Situation was Critical Last Year but | ris Tannebaum sold to Louis Abinovitch lot No. 2390,

granting of credits and not leave this important fea-
In the final analysis the manufac
turer-exporter must take the risk of export husiness
rather than the banker

“The conclusion of the war will create new condi-

ture to agencies.

tions and the greatest demand will then be made upon
our financial America. The destruction and wastage

of capital occasioned by the war has been estimated

on the basis of a year's
First, there will be the call on the merchants to fur-
nish materials in connection with the rehabilitation

or rebuilding of the devastated country and, secondly,

we will have to give credit either through making di
rect loans or through the repurchase of American
securities held abroad. From present indications the
foreign investors will part from our securities siow-
1y ;'md will be tempted to liquidate only at high prices.
It is more than probable that several of the foreign
. Traircries Wil ask us for some of our gold in order
| that they may resfore or build up their gold reserves.
{ These demands upon our financial resources seem to
| pregdage more than an active and firm money mar-
‘3 ket ;
—_— e

| All drug stores in the United States that sell li-
| quor after the first of next yvear will have to have
a sdloor license. . ;

WORLD AFTER WhR

Morris Tannenbaum sold to Louis Abinovitch, parts
of lots Nos 621, and 624
| buildings fronting on

620 parish of Montreal, with

Workman street, 8t

’lznnda ward, measiuring 76 x 80 feet, for $5,800 .

Cune-

Among the

seven

corded on Saturday

realty transfers which were re-
| the most important was a trans

| action involving the sum of $18,666.66 for which Mor

llo;k of Bonds Awarded Will Be Used
a British Credit With Group of American
Bankers.

In banking circles it is said that when the details
of the new British war loan are made public among
other things thére may be disclosed & subscription v
by a British syndicate acting somewhat in the cap-
acity of an underwriting syndicate, and that the
black of bonds awarded te this syndicate will be
used ax a basis for a British credit with a group
of American bankers.

The rate will be around 5 per cent and the
credit will be payable in dollars with a fixed rate
Up to the present Great Britain has not
established any credit here to meet the unfavorable
trade balance against Wer which has caused the sen-
sational decline in the rate of sterling exchange.
International bankers have pointed out in this con«
England can get any amount of credit
she wishes when the time has arriyed to ask for it,

Until the low interest rates
found (t cheaper to
adverse rate of foreign
pay the higher Interest
United States would

of interest

nection that

hecause of
Britain
the

recently

in London, Great has

horrow there and bear

exchange  rather than to

rates which a credit in the

commuand

Ever since sterling exchange has been on the des
cline from the extreme high rate of $7 (t has been
predicted that the only logical solution for the

duration at $40,000,000.000.

|

{
|
|

A\

R
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44 nipeg that the West will

The world is waiting with a great deal of interest

the reply which the United States will make to the
latest evasive German note. The United States must
either yield or fight.
Last year it. cost 4 United States workingman $340
| to buy the food for which he paid $280 in 1907. It is
|not any wonder that workingmen make continuous
demands for increases in wages.

Poor old Mexico City, which has been taken and
re-taken and has seen presidents go and presidents
come, has just been captured by Carranza. It is to
be hoped that something will be done to bring sta-
bility to that unstable country.

Mr. George Bury, vice-president of the Canadian
| Pacific Railway, has stated in an interview at Win-
‘ have a wheat crop amount-
Such a crop, with the good
prevail, will mean much to

| ing to 240,000,000 bushels.

try.

—
|
|

ing period of 1914, but this is true of the

com

Canada, involving $23,421,615. These figures,

The Journal of Commerce.

When the publishers of the JOURNAL OF COM-
MERCE decided, something more than a year ago, to
convert their weekly into a daily, they fully under-

stood that the new enterprise—the publication of the
only financial and commercial daily journal in Can-

ada—would call for much patient effort, supported by
a considerable investment of capital, and they gov-
erned themselves accordingly. They could not,
liowever, anticipate the calamity which occurred a

few weeks later, the breaking out of a European

war, with almost paralyvzing effect upon business in-
rerests throughout the woria. The newspaper busi-
ness did not escape the storm. At a time when old
established journals were oblized to suspend or cur-
tail their operations, it was not surprising that a new
undertaking was subjected 10 a severe strain. In the
hope that an early termination of the war would re
store the normal conditions under which we might
reasonably look for the success of our project, we

continued the issue of the daily paper. That hope, un-
happily, has not been realized. The war and the |
trying business conditions caused by it continue, with
little probability of an early peace.

Having :-art:(ull,v reviewed the situation, we feel
that the continued publication of the daily, and its
development along the lines that we had marked out
for it, would call for a large expenditure which would
not he justified while the war conditions exist. We
have therefore concluded that this is not the right
time for the prosecution of the work of issuing a
daily financial and commercial journal, and that it
will be wise for us to recognize that fact and return
to the weekly issue until the arrival of better con-
ditions. Accordingly. at the end of the

for the corresponding period of 1914.
| sy
|

John, N.B., arising out of the will of the late Colonel

Canadian failures for the first half of 19156 show a
marked increase over the figures for the correspond-
United
States and other countries, as well as of (‘nnada.llh' s
The first six months of 1915 showed 1,450 failures in |

An interesting incident has just occurred at St.

Tucker, who will be well remembered as for some

vears a member of the House of Commons for St.

John County. Among his bequests the Colonel left a

sum of $5,000 towards the establishing of a home for | *£ 23+ 4245232 E LSS PR L TTCLE LT LB R S
aged men, but upon the condition that four others‘

contributed each a like sum within three years from
the time of his death. An assoclation for the found-

ing of such an institution was formed, but the neces- #
sary four contributions of $5,000 each are not in sight, 1 f.....--.-.-..---
and if the terms of the will are to be adhered to rhe;
(olonels’ generous bequest may lapse and fall into |

The executor, Mr. L. R. Ross, who |

the general estate.
is also the residuary legatee, has now notified the
association that he will not take advantage of the
condition expressed in the will, but has deposited the

$5.000 in a bank as a nucleus of a fund for establish- |
ing the home. The time is not favorable for an ef- ’ headed women,” replied the Fool.—Cincinnati Enquir-
fort to raise all the money required, but the friends er.

|of the movement will be encouraged, when better |

conditions come, to push the project and endeavor

it permitted, would be

not so, a just God.
3

Crime, np

criminals uncured; gredd, cruelty, nwlab,
riot unchecked; purity and 1

npre, To _ and ablest Inter-
d to| pretation of the quéstion which has appéared in this
nie, red y. Dr. K 18 ly qualifiéd to

which Jonathan Edwards, Milton and Dasite portrayed

ences that are worse than war.

their country: from 8, The

from rapacity and iust; a univérpe glven over to law-
lessness, would be infinitely worse than the hell

“War fs hell,” but the World has suffered experi-
The massacre of St.- Batholoméw was worse than

the war bravely fought by the Netherlands to defend

y ]

write upon this subjéct. He not only posa

of the p { ed, but by
education and residence in that country possesses a
first-hand knowledge of its social, politieal, conomiic
and military ideals. His book is not an impassioned
denunciation of Gérmany and everything German, but
rather a careful study and analysis of the great trag-

of the unresisting Arménians was worse than th

ing people that they allowed an empire with slavery

iror its cornerstone to be erected extending from thé

| Ohio River to the lsthmus of Panama. Worse than
panish-American War would have been a re-

creant America acquiescing in the cruelties per-

d with 1218 faflures with a loss of §$11,685,225 |Petrated under the Wegler regime’ on. the ‘nelpiéss
pare w N » 53 8 " Nad

| Cubans. .

There ig a price too great to pay for peace. To
| consent to injustice, to léave the defenceless unde-
fended, to submit in craven spirit to despotism, to
flee from peril with duties unfulfilled—these are far
too high a purchase price to pay for peace,

“A LITTLE NONSENSE
NOW 'AND THEN”

“Was there anything unusual abéut the contracting
parties to that wedding?” .
“No; just the usual bride and gloom.”—Puck.

“Women feel whére men think,” quoted the Sage.
“Maybe that's the reason why thére are so few bald-

Jock Robinson, having been making merry with

to add to St. John's many worthy institutions the one | some boon companions, finally took his leave and got

that the good Colonel desired to have established.

BRITISH INCOME TAX PAYERS.

aboard a street car. Soon he was fast asleep, but
was finally aroused by the conductor calling “Robin-
son street !” Sleepy and befuddled, Jock made an-

A commercial attache writes from London that it is | SWer: “It's no. 1 treated last timé.”—Argonaut.
probable the total number of income-tax payers in
Great Britain is somewhat under 1,000,000, many l The second officer of the Harpalion, which was tor-

workingmen escaping payment of the tax because of
the difficulty of obtaining an accurate record of in-
dividual earnings. Last year there were 709,356 as-
sessments on individuals with incomes between £160

present and £10.000 ($780 and $48.665). and 390 whose In- |

|

|

month, July 31st, the daily issue will cease, and the comes exceeded the latter figure, the gross income |
JOURNAL OF COMMERCE will resume its weekly of the 709,746 individuals being $1,228,226.600. Classi- |

form.

From many patrons and contemporaries we have
received assurances of appreciation of the work of*
the JOURNAL OF COMMERCE which are most |
gratifying and encouraging. While some of the fea-
tures of the daily will not be required in the less
frequent issue, the general character of the paper |
will be maintained, and we hope to retain for the!
weekly the support of those who, even in the trying
times of the past year, have given us their mrdiali
co-operation. |

Manitoba. 5

Out of the unsavoury mess of Manitoba politics[
there arises one vital fact that should be gratifying |
to all who desire decent administration of public al’-l
fairs. That the Roblin Government went down, “un»!
wept, unhonored and unsung,” is admitted by all—
even by the retiring Ministers themselves. It was
disheartening to find charges made that the new |
Government, led by Mr. Norris, had obtained office |
through a corrupt bargain with their predecessors. It
is to the credit of the Norris Cabinet that they |
promptly met this charge, and took steps to have a
full inquiry. The evidence shows that there was a
remarkable exchange of confidences between the old
and new Ministers, which now accounts for the air
of mystery that surrounded the change of Govern-‘[
ment. But while these proceedings were of an ex- |
traordinary character, and probably without prece-|
dent in Canadian political history, nothing that has |
been disclosed indicates that there was any corrupl'
act or intention on the part of the new Premier. The
retiring Premier has sworn positively that there was
nothing in the whole transaction reflecting on Mr.
Norris, and the legal gentleman who made the
charges has-so far accepted this position that he|

has stated he does not intend to call Mr. Norris as a |

witness.
There has been enough rottenfless exposed in this
. Manpitoba affair to make most Canadians heartily
ashamed. But they can at least have the comfort
of believing that the man who has just taken upon

himself the responsibility of governing the Province |

has not been in any way a party to it. There is
ground for hope that better days are coming to
Mani in the of its public af-
fairs. The outlook would have been hopeless indeed
if the country had to believe that the ¢hange of ad-
ministration. was the result of a corrupt bargain be-
iween the leaders of the two political parties.

The Re;um of “Jack’” Fisher.

A pleasing feature of recent war arrangements in
England is the ment of Lord Fisher, who
has been named chairman of a new branch called the
“Inventions Board.” There is probably” no otier
man in the Navy who enjoyed as much popularity
among the masses of the British people as Lord
Fisher. That he and Mr. Winston Churchill were
unable to agree at the Admiralty was regrettable but
not surprising, for both men are so tenacious in hold-
ing to their opinions that where difference arose
compromise was not as easy as it would haye been
with some others. Mr. Balfour alsb, it appeared, had

es with Lord Fisher, and therefore the ap-

‘of that stateman to the héad of the Ad-

, to succeed Mr. Churehill, did not make mat-

Lord Fisher was concerned,
'8t Sea Lord. The contfnued
a Admiral Fishér from sc-

fied by income these taxpayers numbered:

Number Gross

of assess- amount
Income— of income.
$780 to $975.. .. .. crie ee $230,069,600 |

286,987,400
147,357,500

$976 to $1.460 ..
$1,460 to $1,945 .

$1,945 to $2,435 .. e oo se 102,762,600
$2,435 to $2,920 . es se oo 63,687,800
$2,920 to $3,405 .. e ce or oo e 42,772,100
$3,405 to $3,805 .. .. 0o oo s e 37,844,200
$3,895 to $4,380 e oo se we =o 23,088,100
$4.380 to $4,865 e 8o 2o va 35,199,100
$4.8656 to $9.735 .. .. . .o 110,137,900
$9,735 to $14,800 .. oo ot oo au on 40,748,000
$14.600 to $19.465 .. .o oo ee ae 20,916,800
$19,465 to $24.330 .. .. .o on .o 15,155,100
$24,330 to $48,665 .. cu co co oo o0 882 30,320,100
$48,665 and over .. .. «¢ 20 oo oo 390 40,440,400

The foregoing schedule does not Indicate the returns
made by 55,949 firme, nor the returns on incomes of
public companies and local authorities.—Bradstreets.

DECLINE IN SILVER.
(London Financier.)

The past week has witnessed a gradual weaken-
ing of the silver market. The principal cause of the
drooping tendency has been a somewhat larger sup-
ply of the metal. The demand also siackened. Al-
most the sole support came from India, and this was
of a meagre character, and was insufficlent to keep
pace with the increase of the supply. No buying
came from China, the Eastern exchanges having
ruled weak. At 23 1-164. per ounce for cash the
price is at the lowest level of the week, a compleéte ab-
sence of buyers, coupled with a moderate amount of
gelling on the 25th inst., bringing the quotation down
to this figure. In well-informed quarters it is
thought that this low rate will check further supplies
of the metal, arld that a récovery in the price is prob-

able. The market is now reported to be quite steady.
OUR NEIGHBOUR'S FOOD.
(Canadian Courier.)
What food a workingman- in the United States

could buy in 1907 for $280, cost him $334 in 1913 and
| $340 in 1914, This includes a list of fifteen articles,
iwhlch represent about t.wo-thlrda of the expenditure
for food made by the average workingman's family.
The Federal Bureau of Labor Statistics have com-
piled the figures.

The producers of food have been getting higher
prices and in turn have been paying higher wages. It
is hard to tell who is the gainer. Certainly the man

| whose salary or wages or income is stationary is the

loser.

A FISHING DEBATE.
(Canadian Courier.)

When, in a few days, you begin to think of using
small green frogs as bait for the wary bass, be
careful that some one .does not accuse you of using
reptile bait. * If it should happen, do not make any
wagers without carefully deciding what a reptile {s,
Is a frog a fish because it has gills when in the tad-
pole stage?  Is it a mammal because it has a brain
and a spinal cord similar to a man's? Or 1s it a

its young?

CANDLE EGGS BY DOZENS,
(Farming Business.)

in such market centres as Chicago lable to be tied
up by a strike, as is now threatened. A recent inven-
tion will do away with a lot of this trouble, €ggs be-
ing arranged on shelves, 10 dozen eggs on a shelf;
and being candled in an Instant. The candler s in
the form of & cabinet, the eggs being stood on end in

{holes and an electric light globe inserted between

ves. . Not even a dark room is needed.

reptile because it has cold blood and does not suckle | H

|

[

Egg candling is usually a slow and tedious job, ana

pedoed, deseribing the experiences of the crew, said
the ship was sailing down the Channel at the rate of
about elevén and a half knots.

“We had just sat down to tea,” sald the second of-
ficer, “at thé engineers’ table, and the chief engineer
was saying grace. He had just uttered the words,
‘For what we are about to receive, may the Lord maks
us truly thankful,’ when there came an awful crash.”

An old Scotsman who had scraped together a com-
fortable fortune was persusded by his family, much
against his own will, to také a holiday.
Egypt and visited the Pyramids. After gazing for
some time at the Great Pyramid he muttered—"Man,
what a lot of mason-work not to be bringin’ in any
rent !"

Little things can be very trying at times, Mr. John-
son thought when, one wet morning, he could not
find his umbrella. Like many married men, he be-
lieved in the maxim: “When in trouble blame your
wife.”

“I say, Ellen,” he shouted, “what on earth has hap-
pened to my new umbrella? I brought it home last
night, and now it's gone; and of course it's raining
furiously !

“Why, it's scarcely raining at all !" said his wife
“But last night it was simply pouring when the min-
Ister left, and so I lent him your umbrella !"

“What an asinine thing to do! I ghall never sée it
again now, so I may as well buy another to-day !

“How can you be so wicked, Henry ! As if the
minister would stoop to stéaling your umbrella ! "

“Stoop to stealing it be hangéd !
him a couple of months ago !"

_—
BEYOND THE VEIL,
(By Archibald Lampman.)
How great unto the living seém the dead,

How sacred, solemn; how heroic grown;
How vast and vague, as they obscurely tread

The shadowy confines of the dim unknown!

I borrowed it from

For they have met the monster that we dread,
Have learned the secret not to mortal shown,
E'en as gigantic shadows on the wall
The spirit of the daunted child amaze,
80 on us thoughts of the departed fall,
And with phantasma fill our gloomy gaze,

Awe and deep wonder lend the living lines,
And hope and ecstasy the borrowed beams;
While fitful fancy the full form divines,
And all is what imagination dreams,
 ——————
LIFE IN THE TRENCHES,
(Clinton Scollard.)
The moon above the trenches shone
Like a grim beldame, wizenéd, wan,
Silence, and then a song, and then
The ghastly quietude again,
Piercéd by the shrieking of a shell,
Like a lost soul cast down to hell! I

And so till dawn began to creep

Across the land, when soothing sleep,
About, its hallowed influence shed

And none could tell the quick and dead!

And the echoes of the now hushed Bells of

Termondeé
seem o ring in our ears as we read: >

Bells of Termonde, chimes that have rung so long,

Filling the Flemish air with meliow cali to pnye‘r-
ushed now your matin and your veésper song, ;
Silence about you—silence and despair!

Yet Hope bids 1ift the veii and hear beyonq
The stiliness brooding deep,
As the vast seas of sieep, |
¥our melody, O fair Beélls of Termonde,
Acrdss the felds where men shall sow ana reap.

For o'er the land there shall dawn brightér days,
Your fertile land and fond,
And hearts shall yet réspond

To your rapt music, your harmonious lays,

He went to]

edy and its meaning and lesson for us. He acknow-

Crimean war. The massacre of the unresisting Jews | ledgés thé world’s debt to Geérman sclentists and 4 A ¢

was worse than thé .Rugso-Japanese war. Worsé | scholars, shows that we have much to learn from their Board Qf Dfrccfor.’:

than the war of 1812 would have been the cowardice ofganizing ability, but condemns in scathing terms. H. V. Mmﬂ'ﬂ, Esq., President

of America if it had left without resistance American | Germany's claims'that she should impose her ideal of B. us, Bog. C. R, Hosmer 3
citizens to be impressed by British men-of-war upon | Kultur upon the world whéther we want it or not. ir res . é '(';':’,“’:""" 8q.
the high seas. Worse than the civil war would have | After showing what the inner meaning of the war m:n,.-‘“-.bir‘t’ .‘ ay H R. Dtnm?ﬁo‘n‘&.'z.
been the cowardly acquiéscence 6f a once liberty-lov- | réaly is, Dr. Falconer déals with the fundamental 2 \“!.&%: ?v.."‘“ Angus, Baq.

causes of the tragedy, ad concludes with a chapter on
“The Bearing on the Futuré of Canada.” Two quo-

hds grasped thé underlying issues, and has sounded a
note of warning to the people of the Dominion. He
s0es to the very root of thé matter, and in so doing
reveals himself as a real statesman as well as a stu-
dent of social and economic conditions. ‘“When it
(the war) is over the Briton and Canadian may ex-
pect to have the redeemed German once again as his
competitor. He will bé a chastened but liberated man,
freed, we hope, from his burdén of militarism and ex-
cessive expenditures on armaments, but he will be
just as efficient in his organizing power, just as well
educated, perforce no less industrious, and it may be
(who can tell?) able in his humiliation to appeal to
thé sympathy of the world and get back much of his
trade. If we are to take a worthy place in the rivairy
with liberated peoples, we require a well disciplined
mind, the skilled use of hand, eye and all our facul-
ties, and a reserve of character. Mere natural endow-
ment will not win in competition with a highly edu-
cated, scientific nation, nor will a country rich in na-
tural resources long escape impoverishment unless
they are used sparingly and wisely. One result, there.-
fore, of this war should be a heightened appreciation
of education.”
In his summary Dr. Falconer says “The causes of
this Tragedy are to be found in the character of the
people who ruled, of the scientists who taught, and
of the historians who prophesied. The wrong kind of
peéople hdve been ruling and teaching and preaching.”
He closes his book with the following: “If the future
of Canada 18 to be what it should be, we must be no
less scientific than others, no léss rigorous in our pur-
suit of a method in so far as it approves itself to our
reason; but our science must be directed by men who
are free in heart as in intellect; our téachers and
prophets in school, university, church and press must
proclaim that in the realm of the spirit we possess
abiding truths for humanity, which have been won
for our race by the agony and endurance of ages, and
which must be defended with our life; we must keep
pure the wells of public morals and of religion.” The
book is published by The University of Toronto Press,
and sells for fifty cents post paid.

ey

The school committee of Providence, R.I, has de-
cided to establish compulsory military training in al
high schools. '
6666

analyticAl mind necessary to, grasp the outdtanding | '

tations from that chapter will suffice to show that he
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THE FIRE OF SERVICE.
(Life Insurance Independent.)

Fire—which we all know is a good servant but a
bad master. No one of us who has ever watched
| firemen grappling with the t:emendous fires which
occur in our cities, or our everlasting disgrace, but
appreciates the bad master that fire is.
But how about the fires of the spirit? To be sure,
they must be tamed and controlled, but are they not
the compelling force which 18 behind all we do both
of work and play?
Can't you remember in your very own childhood
how some of your playmates interested and attract-
ed you and seemed always to draw you to tnem—it
was this fire back of their play, ‘t was that magic

thing, personality, which has undoubtedly grown

JOURNALISTIC FAUX PAS.

(Christian Science Monitor.)
A famous journalistic faux pas was made by a cer.
tain London paper, which having no love to spare for
Sir William Gilbert,
plays on the supposed first night.

violently criticized “one of his
Unfortunately
for the offender the production ef the play was post-
poned, and thére followed an unpleasant attendance
in court during a libel case.

The worst mistake of this kind in the annals of
the press is probably the acceptance by the London
Times of the forgeries of Richard Pigott.
1887 that this man sold to The Times certain lotters
connecting Mr. Parnell with the worst crimes of the
agrarian war in Iréland. With almost
levity The Times published these letters which had
been manufactured by Pigott. For a time Parnell
was almost driven from public life by the force of
popular criticism. At

It was in

incredible

length the government was

and developed with the years and made of them|forced to take action, and there ensued the most
men of mark. : ' famous cause celebre of modern times.  Finally

Do you- know anyone who is making good who there came the moment when, with Pigott in the hox,
lacks this force? Behind every song that touches|the whole Times' case crumbled away in an armos-

| the hearts of its hearers, behind every book that one
| reads and remembers, and that starts one to think-
iing‘ behind every picture that lives, has been this
divine fire.

No service can be true service without it. Just
as the heart which supplies the life blood to our
bodies must keep on beating und filling our veins
with good blood so in order to mak: service aliyve
with us there must be this fire back of it.

We cannot be automatons, time-servers, we must
be more, much more. We must be always impeiled
by this living force, pushing us on till we forget'
time, forget fatigue, but like a racer with eyeés set
on the goal forge ahead, breathless perhaps and
wéary, but alive with thé fire within which will not
permit us to lag nor to drop out.

Fire burns away dross, it purifies unl cleanses.

The refining process may not be an agreeable one,
for weé find it hard to6 give up our pet weaknesses,
our*indulgences, but it brings strength, development
and life and work gain because of this clearing away
of thé dross.

Our service blessed by this fire within becomes
truest service, not llp and eye service, but the ger-
vice of the heart.

I our various ways and in our own especial lines
we aré all striving for success. It doésn't mean just
the same thing to any one of us, we have each our
own ideds, our own idéal. Do we know when we
have caught up with this will o' the wisp, if our
service be true service, lightéd by the fire of the
spirit?

Is It not an ideal always just before us—this suc-
cess that we are working fof? When we reach one
level spot in the steép climb which we had thought
was marked “Success” isn't it still ahead of us—at
the next turn of the path?

It in your heart burns the fire of serviee it will
always be so—the desire to do your work so well
that you think ef it as privilége, will so absorb that
you will reach the fork in the road called “Success”
and pass on, not recoghizing that that point toward
which you have béen stfiving this long time is riow
behind you for your ambition will still burn brightly
and you will keéep on. It is thus with the people
whose hearts and lives are warmed with the fire of
service,

Not dlone in-the big things of life but in whatever
we do, no matter how trivial, can our service be

O silent Bells, O sweet Bells of T

phere of vulgar conspiracy. Rather than face a sec-
ond day's cross-examination at the hands of Sir
Charles Russell, the forger fled to Spain.
Morley made his famoué utterance, in which allud-
ing to The Timés' nickname of “Thunderer,”
of this Jupiter Tonans who indeed forges his thunder-
bolts.

he spoke

N ey

DISILLUSIONED.

(New York World.)
Including those already sent to Europe, Canada. 6~
cording to an Ottawa -estimate, has recruited from
135,000 to 140,000 men for service in the European
war. Thirty-five new regiments have been recently
authorized, and enlistment is rapidly going on. And
vet Germany is.said to have believed that, with Eng-
land involved in war, Canada and South Africa and
the other British colonies would seize the opportunity
to break away and assert their independence. The
war has destroyed a great many Iillugions, and this
is not the least notable of them.
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{ e tormer gaining % by advancing to 67% and latter | Golq Reef... . ... ... ........... ) 3 s |on reports of rains in various parts of the wintgr |Laurentide .. .. 160 80 ...
i gpening 5 points up at 156. lHo:Hnger - T 26 05 | Wheat country, with expectations that harvesting will Lake of Woods, pfd 120 ... 120
4 J Jupiter ..... § atg receive a further setback. Fears of damage were also | Macdonald Co o Gegs Sk
Néw York. July 12.—Bear pressure was exerted | Motherlode ... ... ... ... ...... 10 15 ihord R some iquinters. I the ldter trading (herej“lc’ﬂl' o " .
f ainst the market shortly after the opening, and | McIntyre 48 49 | a8 A& reaction of considerable proportions, and ad- Do. ptd. .. .. ... $5 o b
| jading stocks sold off to the extent of about a | Pearl Lake .. 11 2 vices from Nebraska, and Kansas telling of M“"g:“:u]n L & P ’“ ,,‘: 1“
'm(_ There is, however, a large short interest | Pore. Crown ol et eeosfEsEee b 7n 8 .“e“h? conditions: In those Btates; ‘The Hght ﬂ"”-lmz:g. (: : o ¥ ’l] J\
" ad if foreign liquidation ceaséd the covering of shorts | Pore. Tmperial ... ... ... ... .... - - mgr: 0 n.ew wh;n\ helped to steady the market. i n". p ons ”1 ",
 might be attended with considerahle difficulty. Pore. TIRARNE wis wios mon 55,95 56dioias 1 3 s L R IR LT LR “th LA '
- & ; ~ sice rains in the west and parts of tne east. The | Mont, Tramways ... ..... 220 220
Reading was particularly the centre of attack and it | Pore. Vipond .. A6 564 |
; 3 X | market became easier later on. however, on the more, Do. Debentures ¥ 81y 81y e
“declined to 143 compared with 145% at Saturday's| West Dome ..... 37 83 ) [ae,
i radar Grealstin 5 deciston i 3 5 Righ - ) encouraging crop advices and light demand National Brewerles ... ... "oy “w%
'S arly y g 8 .. 30 . k
fdose.  Traders p ; €d early decision by the Inter- | Dome Rights 13 et Oats prices followed those for other grains, |N. B. Steel & Coal 5% 5% s
b State Commerce Commission in anthracite case and —_— Range: Previous |Oglivie Milling 107 120 17
aa outcome l'f’f"_"Orﬂh’e to the roads. CHILE COPPER CO. OUTPUT. Open.  #igh. Low. 2 pm. Close.| Do. ptd. . G W 113 wowes 1B
+ Canadian rac.mc sold off toAHL There were re- Boston, July 12.—The plant of the Chile Company Wheat: — Ottawa L. M. & P. .. .. 120 120 ..
jterated predictions of a reducpon ¢f the dividend ,al- | which was placed in commission in May is now regu- July.. 1108 1 10814 109 108% | Penmans .. o B e e 49 [ }] 49
| though in Canadian cities a feeling of great confidence | larly treating in excess of 3,000 tons ore per day. Over | Sept, 1031 108% 101% 1017 102 | Penmans, pfd. 82 2 e
i in the maintainence of the 10 per cent. rate has re- | 100,000 tons of ore have already been crushed and ex- [ Corn:— Porto RICO .. .. «.vv oo oo 4 4“ e
¢tly been manifested. traction of copper therefrom is going. [ July....ooooaae, 7% % TRy 6% 76% | Frice Bros. ... ... ... ... 0 0 vy
y Results so far achieved are extremely satisfactory. | Sept............ 737% 74 73 3% 78% |Quebec Ry, L. H. & P. ..., 10% 10
. New York, July 12.— Bear raiding failed to bring | In some respects actual results being attained exceed Oats: — ‘[Bmtrl‘ Woods, pfd. .. .. .. 20 "0
| oit stock, and the market soon resumed its advance ‘ estimates made by engineers. There is, therefore, [July........... 1814 487, 1914 S14 4774 | Bhawinigan " 110 17 113%
pthgt towards the end of the first hour stocks jn | €Very reason to expect that the estimated output of | Sept.. 38 38 37114 3TW% 378; | Sher. Willlams ... ... ... (13 (1}
 pneral were strong, and there was a considerable 120,000,000 pounds copper per annum when the plum‘ —_— De., Pta. STRR ” ”
volume of activity. A good part of the buying repre- is in full commission will be attained on schedule | COPPER MARKET QUIET. Spanisn River, pfd. .. . % ¥ ...
| #nted covering, but there was evidence of accumu- | ™e New York. July 12.—Although an increasing num- | Stéel Co. of Canada .. .. .. ..... 14 .
f lation by large interests. i | ber of inqliries are being received from abroad, cop- Do., pfd. .. v weve @9 69 .
American Coal Products performed wonderful NEW PLANTS OF AETNA EXPLOSIVES. per continues quiet with few traneactions reportedq, | Toronto Rallway XD ... .. 111 11
| stunts, and Distillers tried to emunate its antics. Coal | New York, July,12.—When new plants of Aetna Ex- | Large agencles still quote from 20 to 201 cents for | Tooke Bros. .. .. .. 16 16 e
| Products sold up 170%, a gain of 20% polnts inside | plosive Company are completed and working the com- | electrolytic. Sales were made hy leading concerns st | Tucketts Tobacco ... ... .. 39 id o
0fan hour, and was described as “going some.” Some | pany will make a profit on its gun cotton and smoke- | 20% cents for foreign account delivered deductions for | Tucketts Tobaeco Pfd. .. .. 90 L]
b of the former insiders are now on the outside, and | less powder sales equal to more than $300 a year per | freight, étc. bringing the ‘price down to about 2 | TWin City. xd. .. 93:‘ ----------
| Irofessed to be scaridalized. by the stock’s Mehavior. : share on its stock. cents “,m India Elec. 78 i “ s
s | The company last week let a contract for the new Impediment in the way of foreign business is ir- Winnipeg Ry. :M 18 §
E New York, July 12.—There was good vol ; | building which is to be completed with all possible | regularity and delay in cablg service. Taking advan- Windsor Hotel .. ...... .. 100 100 o
fRite § A . ' 8 volume of ac- d. It is estimated that the company has five | tage of dullness in this market certain British buy- Banks:
L lifity in the second hour and the market devel g | Tpoed | 208
- citini 1 t eveloped }‘_e"rg- bhusiness on its books. ers have insisted on doing business on the basis of | COMMErce .. .. .. «v . o
e nerease of strength. The improve- |° o o sterling which throws the burden of declines in eox- | Hochelaga .. ... .. . 149 o
»lowever, was much more pronounced in indus- | o} 3 1 the A ic g | Merchants .. .. .. .. .. 180 .
trials than in railroad issues and it was believed tlmlj NEW BUSINESS OF STEEL CORP. change upon the m”("i producer | Molsong .. .. .ev ees . .
an upward moveme i el New York, July 12.—New husiness of United States | e
‘ A nt in the latter class of stocks | . . ; ' A i PROVINCIAL BANK OF CANADA. | Montreal 284 2844
Vhich are largely held abroad would result in a re- | Steel Corporation for the last three weeks has heen | Nationale. <o se oo s 192%
newal of foreign liquidation. | coming in at the rate of nearly 60,000 tons a day. This ) . TO OPENHBRANCH IN 8T. JOHN. | Nova Bcotis .. ... ..... b3} e
Ceneral - Electric advanced 3% to 165%. Alis |Is the highest since improvement hegan. - SEnRe Suaq U LS iihe Provlndiel HAnk | ortawa, xd. :
| Chalmers stocks éntered the list of active issues di In January new business was at the rate of less [ Canada will open a 8t.John branch in the course of a Quebes »
3 X Isfiues an ) anuary. B . April and | week. Dufferin W. Harper, formerly of the Bank of .
istemed to be in relatively small supply | than 20,000 a day. In January, February, April an e | Royal cre .. 201% s
There was a demand in the loan crowd for Rock | May new business was around 30,000 a day. 1In June ova Scotla here will be manager. Toronto — o
L 1 g T Rock | A - " £ 55.- Temporary quarters have heen secured and ar- |
sland, Louisville and Nashville, d New Hav | it averaged close to 40.000 and July in excess of 55, | Unton e eee ee. 140 140 -
. »And. New Haven, all | ) G § 8 C t |s | rangements made for a 20 year lease of a central loca- | > 0B <« o
of Which loaned at a small premium earlier in the | 000 tons a day. New business of Steel Corporation is Bonde:—
aslon, ’ averaging between 10.000 and 15.000 tons per day in tion i
3 | T. Bienvienu and Sir Alexander LaCoste are here | Bell Telephone 961 984 974
" connection with the rise in Distillers it was argu- | €X¢ess of output. in connaction with the matter, | Can. Cément 92 LA 934
| ¢ that the arran, . _ . | ent .. 92
8 gement of a plan for extending $1,- This bank has already branches N - i T 78 78
000 notes of Spirits Manufacturing Pnrr;pany FRENCH WAR LOAN INCREABED. B h'»““i .;:" T ey e hraneh e e ;! 88
' ~ "UNSWIC. M 2 e eseesee
- Yould leave Distillers in possession of money which it Paris, July 12.—Minister of Finance Ribot intro- L < | Can. lRubber ta
It expected to ne i ' | he Chamber of Deputies increasing | — | Can. Loco. oo wnha b SRR
ed for that N duced a bill into the | '
¥ell supplied with working c.ziut‘::os. . theretorn fo $1.400,000,000 the latest war loan. This is an in-| kNIE‘l” IVOR’K ?URBKQU'E""~ Dominion Coal .. .. : :: ::‘ &
2 ’ ) New Yo d ¢ 12,—Curb auiet : 5 o a
i rease of $200.000.000 over original amount | ex rk, July b market quiet and irregu-4 Dominion Cotton > 1 4 1
N ereas EUUUEP | tar | Dom. Textile A 97 99
"O;xrx‘v’(;k. pa 18— Abdut the middls of tie atte AETNA EXPLOSIVES DIVIDEND. | Bid Asked Dom, Textile B. 97 ”
Socks 1 arket re}apsed into complete dullness, hut New York, July 12.—Aetna Explosives Company has lrule.mr 17h B ‘,;‘ Dom. Textile €. :;I ’:
N ! it Stew s s 2 7-16 2 . -
i N general presented firm tone. declared a quarterly dividend of 1% per cent. on pre- | Vlet\un : % Dom. Textile D. »
| the phenominal rise in American Coal Pro- sy 1o -atock f Fecord Jily 20 lsmndam Motor . ... ol 4 9 Keewatin Mill .. (1) (7Y 100
fuels the explanation offerea was that the company fered payable TW { Tnt. MOOF s suie e i sion 124 13% Lake of Woods 100 . 10214
L) \ . Do., P 35 7 ’ s
i Making large profits on the manufacture of dyes | PHILADELPHIA CLEARINGS. <”( - 1" 3"”, Laurentide Co 100 e 101%
" 8ssuring their continuity by inststing that buy- | Clearings. Decrease St. Joseph Lead . L] 154 Mont. Power . 98 LU
™ enter Into long term ' comtracts. It was also |y adelphia 821,317,678 $1,221,819 | Transen. ra e e '1“: ;G Montreal 8t, Ry. .. ... 100 _ 100
y < o 32 32 -
:““d that congress would put a_tarift on dyestuffs | _—— gen:m'” OPRES el il Mont. Tram. ... «.eee 1;: 94
i raden h % "
.try,:ve the industry now growing up in this coun- | SPOT WHEAT LOWER. Magma Copper I"‘; l;' e M”un; 109 ;::
’ | . . agma COpper . ... ... ..... 2 25 v v wwies 100 Luews
TOM ruin, by German competition following the | Paris, July 12.—Spot wheat ' lower. &pot I.87c.| g = | Do, Serles
temination of the war. ‘ drig, Juls - Zinc ... .. VT by | Do, Series C. 100 . . 103
Baldwin Lo - Cramp ... 63 Aa14 Ltd. 81 e 90x
omotive, Crucible Steel and New York Penmans,
irB ‘ ‘ S — | 0o ... s
fake were among the strongest of war order is- | NEW YORK STOCK Porto Rico . po “
B Bt 1t was the. strength of Steel it P JERSEY CITY SCHOOL BONDS. Quebec. Ry. A Iy
Weatest influence in giving fi t gt High Low. 1015 am.| Néw York, July 12— Messrs, Hornblower and Weeks | gner, Willlams 97 09% Ll
‘t. & Jiruer-tone to the geni‘)u]‘ Qpen 1% 793, 7014 71% | and Messrs. Curtis and Sanger jointly were success- | gy, Can. Power .. .... 70 10 YY)
] | Amal. Cop. ;,‘ ‘;. 45 16 ful bidders for $439.000 Jersey City, 30-vear gold — =
R — | 3 5% " . .
: Am. B. Sug. fa school bonds and offering honds at 102% and interest
k 5 1A% 4614 | 8¢C g £ % and interes
ITALIANS MAKING PROGRESS. | Am. Can f9R "7 lto yield 1.35 per cent MONEY AND EXCHANGE
Me. July 12.—The statement from the Italian|Am. Car F i P £ Granby, 84%: British Columbia, % to 1 in New
¥ Oftice says: | Am. Loco % 48 i i o N. Y. EXCHANGE.
S 75 761 74 761
Aetions favorable to us have been reporzed In| Am. Smelt 15% ".‘A 120 ].‘.0,7 - Chicago,—New York 20 cents discéunt.
Valley at Monte Pia; i i T. & T 120 kel N i . ———
3 ) no and in the Rimbiancs | Am. T. &
A:u Valley. | Anaconda w M B W York ikt il ':n"g?" BANK OF ENGLAND GOLD. /
. 983 9914 New York, July 12.— on ; y
b, Orts against Val Grande continue. At break of | A. T. & S. F. 100% ; . . T Open. Hidh. .Low. ¥ b London. July 12.—Bank of England releaséd £125,
; Thlg 75 , . 2 3
oy gy 9BV Ahe Ttaliang took the offensive and | Balt. & Ohio ne 166 171 |July .« oeee een e 545 5.45  8.41  s.41 | 000 gold in sovereigns for miscellanéous purposes.
[ o N enemy from their trenches with appreciabls | Beth. Steel .. -+ 1?‘” % 5615 86% | October ... ... .. .50 5.98 8.80 %.85
74 In Isonzo Valley the enemy again attempted | Bkn. R. T. .- jglf e 4 (2% |Dasstmber - 911 olg. v g.0n o ws | SILVER QUOTATIONS. .
> counter- 3 itic 1 3t & 8 o ; 34 7
s nter-attack which failed. Can. Pacitlc 411: 17 403, $1%4 | January ... ..... 9.25 9.2 9.16 9.1p | New York. "“:’ '2;1 Izl‘:':.m:;:‘" & Forshay quote
;“”ERAL R Cen. Leather . e . - |Maren ... ... .. 9.4 9.52 9.43 9.43 |silver 47%. Mexicas do 4
- c N .o oia
3 MATNR b, ey, -(-m{? (;’:‘"p, ...... 98, fw TA% T9% | RAND GOLD MINES OUTPUT.
g DECLARE 8TOCK DIVIDEND. | M o 3 417 4414 4% | NO DEBATE ON MUNITIONS. y 5
New | Chino Cop. 4% - / London, July 12.—June output 6f Rand Gold Mines
1 York, July 12.—Directors Shtks Gatieral Mo- | CLR 25 _-v! ”;-:4 London, July 12.—The Premier refused to allow amounted to T95,08) fine ounces.
¢ 9 161 , . d
Mlc"mvmy Will. meet next month and it is prac- | Gen. Blectric. .. .. 162 1% ? (|jany debateof.the subject olmutiions.
P ¥ assured that action will be taken on tie mat- Gt. Nor. (Pfd.) . 115% Ammunition workers enrolled by the Government to BAR SILVER IN LONDON,
f " of dividends on the common gtock 1[ ter-Met 20 0y 1983 20% | qate number 89,266, it was announced in the House London. July 12.—Bar sitver 22%4 off %d
i S0Y'8 flscal year ends July B1st and it | Do, Pta. .. 1% I " Clearings. Incréase.
i ated the surplus for the common stock will be | Lehigh Valley .. .. 138% 13912 mfﬂu lf-_‘aw The- present session of Parliament probably will ' yew York cenrendo. 4221808742 98,788,821
.:lover $50 a shate, | Miami Cop: - 275 2TH 27% | close before the énd of July, Premier Asquith an-
- i Cop. %
n: ::mored that in addition to the common stock | Mo, Pac. 6l ’ I:: 3% | nouneed. N. Y, TIME MONEY.
E H . At o e e e
3 :’ ced on a cash dividend basis next month 2 | Nev. Cors. 14 e sas | New York, July lz'fﬂm' monéy market has firm-
E Vidend also. will ‘be déclared. New York Cen. 4% ,,f; _q’f | NEW YORK STOCK SALES. ef tone. Rates are 2% per cent. for 80 days, 2% for
B N T R |N.Y., NNH, H. . .. 58% I;)?" I;;" New York, July 12.—Sales of stocks and bonds 10 90 days, 2% for 4 months, 3 per cént. for 5 ménths,
s THE BRITISH WAR LOAN. fxvor. PaE! . e 102% m_” lo57 | &M to 2 pm: and 3 to % for six mohths.
o July 12.—The ekpected ofticial statement | pern. R. R. -- 106 S Plocks . Bonds. pe
s gqy. . British war loan was not made pior to | Ray Cons. - 2 2 N WML gy 306,607  $1,443,500 FOREIGN EXCHANGE DULL.
= f = . 283 r P
" Mlournment of the House of Commons, Rep. Steel .. - 8% - ;’f » 117 | FTI0RY 276.606 1,549,000 New York, July 12—Foreign exchdnge dull.
e : : Reading ... -o-- 1443 1404 !i:% 89;’:|Thur!dﬂy 422,282 1,933,000  Sterling—Cables 477%; dernand 4.768%; “m.c._
. Howarp e o ¢ 85 8% ® - — 5.62%; demand 5.83; Marks—Cablés 81%;
: 8.ROSS, K.C. ©  BUGENE R. ANGERs | Southern Pacifl 4w 13%  14% | CHRRE MO 606: dalhana S oY »
2 RO : » Southern Ry. 14 o 1231% - 1% COMMERCIAL PAPER RATES. { demand 81 8-16; Lirés—Cables 6.08; demy .09.
ss ANGERS Union Pacitic 124% =ols - . cew York, July 12.—Commercigl paper rates remain | ———
q ) - 7 a 401 1T% 49% New rk, A
. BARRISTERS and SOLICITORS U. S. Rubber HA ' ss%  59% | practically unchanged at 3 to 3% per cent. for the best GENERAL MATORS AT 155
% Lo e ; ! U. S. Steel ....... 8 B es of 60 tb 80 day maturity and 3% to 8% per cent| New York, July 12 | Motors on sold
; Sl M ¢
7 ma Nicholas Street, Montreal Do, Pfd. 2 102:. pye 65% 663 | for longer maturities. 'lnt 168, up 10 points and new high record. =
— - SR LN Utah Copper ... .. 6% 6% 3
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of Vessels in ,'Utﬁ to Convey
- Canadisn Wheat
ATLANTIC TONNAGE SCARCE

To Mot Situation an Arrangement is Being Made by
Promior Borden to Relsdes & Number of Ships
Now Boing' Used as Tranepérts.

s .

Ottawa, July 12.—A préss réport from London that
Premier Borden may arrange with the British Gov-
ernment to take over the whole Canadian wheat
crop this year is not confirmed in govérnmént circles
here. There is littié fikélihood at présent of any
such action béing taken in view of the fact that, &e-
cording to the present outldok, thére would Be am-
ple supplies of wheat avallable at ordinary mdrkét
pricés from the usual sources of supply for all the
Allied poweérs without resorting to any Governmental
requisitioning of food products.

India, Canada. the Unitéd States and Argentina,
with the prospective opening of the Dardanelles, thus
rendering  Russia's ted wheat poit to
come out, will be able to easily take care of an Brit-
ish and Frénch needs. The uncertainty as to price
fluctuations, the variety of grades, étc., also make any
dction along the line of a governmeéntal fixed price
and governmental purchase 0f the whole crop almowt
Impracticable as well ad unnecessary.

Undér present conditions the redl problém in con-
nection with this year's wheat crop in Canada is in
tegard to harvest help &nd oceAn transportation. With
approximately 150,000 Canadians undeér arms, a large
percentage of whorn are men who would h
avallable as harvestgrs, there promises to be a starc-
ity of workers In the Western wheat fidlds néxt Au-
yust and September, with hundréds of ocean steamers
taken off their usual routés And requisitioned for
VAT purposes there has béen for months past a gréat
dcarcity of Atlantic tonnage.

The government is sedking a solution to both pro
dlems. A consideraBle number of harvesters wi)!
likely  bé brought to the prairiés this autumn from
British Columbla, wheére the labor market is con-
tested. and an effort will alfo be made to sécure har-
vestérs from the United Siates if it Is found thdt it
in necessary to supplement the expectéd decréase in
the usual numbers who go Weat from KEdstern Can-
nda.

To meet the ocean tonnage situation arrangémeénts
ire being made with the Admirdity through Premier
Borden to release a numbér of ships whieh aré now
inder Admiralty orders for transport servied, éte.

ind allow thém to relleve the inereasing congestion o
‘relght at Canadian Atlantic terminals. Neégotia-
fone are being carried on with a view to the Gov-
:rnment réquisitioning or chartéring df a number of
‘reighteérs to handle the wheat export from Canada
s 800N A8 thé crop movement begins in Beptember,

It Is éxpected that Premier Borden will be able to
nake satisfactory arrangements for this with the Bri-
Ish authorities during his stay in London and Also
‘or some adequate plan of protecting the North At-
antie trade route againat Gérman submarine attacks,
lufficiently to insure an uninterrupted flow of Cana-_
lan wheat across to Britain during fhe crop moving
weason,

The question of Government insurance of Atlantie
Wheat riske is also being taken up by the Canadian
ninisters in England,

MONTREAL BALES,
(Merning Séssion.)
Common stocksi—
Brazillan—5 at 64, 5 4t 64,
Canada Car—26 At 621,
Toronto Ry.—7 at 111, 60 at 111,
Steel Co. of Canada—25 at 14%, 100 at
Scotla—28 at 59, 25 at b9,
Dominion Textile—2 at 71, 1 At 71%.
Dom. Bridge—25 at 130, 10 at 130, 6 at 1204,

14,

Canada Cdar—26 at 621,
Preférred:—
Can, Cottons—25 at 71.

Dominion Iron—80 at 79,

Mont. Cots., 1td.—2 dt 99.

Penmans—15-20 at 82.

8teel Co. of Canada—10 at 69,
Bonds: —

Can. Cottons—31,000 at 78.

Dominion Iron—-$1000 at 85% .
Mineb:—

Crown Reserve—500 at .51,
Bankes:«

Molsons—4 at 201,

100 at .50.

JEAMANS ON THE OFFENSIVE
AGAINST BRITISH NEAR YPRES.

Berlin, July 12.—~German troops have taken the of-
‘ensive southeast of Ypres in an effort to drive the
3ritish from the trénches they aecquired a féw days
\gO.

The official réport states the prisonérs taken at
jouchéz were two officérs and 183 men, Germans also
aptured four machine guns and & bomb thrower.

In the Vosgés the Geérmans captred 500 yards of
“rench trenches and thén returned to théir own posi-
Jdons. Bvacuation of the captured trénches was “in
tecordance with our plan,” says the report.

In Northern Poland west of the Niemen and in the
‘egion of Suwalkikalwarja road, the Gérman troops
:aptured nésrly two miles and a half of the outer
Russian positions,

UNLISTED SECURITIES.

Asbestos Corp, of Canada ... ..... 4 10 9%
DO, PIA. ... ove ses coivsees 24 20
oD., Bonds ... 10 60

Can. Light & Power ... ... 80 ETAO!

Can. Light & Powér Bonds . 60

Cedars Rapids Mfg. & Power Co. . L]

Dominion Giass Co. Litd, Ptd. ....... 38

Moht. Tramway & Power Co. . 49

Nationa! Briek Com. ... .. 42
Do, Bonl 550 0s. iaie ciiga PR Sl

Sherbrooke Raliway & Power Coy. .. 18

Weéstérn Can. Power ... ..... Foes s AB -

Wayagamack Pulp & Papér Co. 29
D0, BONBE coes von cco ciiesinses 438

TIN QUOTED QUIET.
New York, July 12.—Metal ExéBangs quotés tin
quist dt 38% 10 30 7 -5 In five and ten ton lots. Léad
steadly, offéred at 5%.

CHICAGO CLEARINGS.
' Clearings. Lécroase.

sveineers AB2TA3902 © $825,

Taken in anl:;l: With Absence
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April 10—Britiéh steamd
of New York Sta 554
Commissfor,
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£
{
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1914:
June 28—Archduke Francis Ferdinand assassinated.
July 23—Austria sends an ultimatum to Servia.
July 31—Russia orders generai mobilization.

August 1—Germany declares war on Russis—mnch‘

Cabinet orders general mobilization.

August 2—German forces enter Luxemburg—Germany
addresses ultimatum to Belgium demanding free |

passage for her troops.

August 4—England sends ultimatum
manding unqualified observance of Belgian neu-
trality—Germany rejects ultimatum—German
troops begin attack of Liege—President Wilson
issues proclamation of neutrality.

August 5—England
war with Germany—President
his good offices to the warring nations

August 7—Germans enter Liege—French invade sou-
thern Alsace

August 8—Italy

August 15—Austrians enter Servia—Japan sends ulti-

to Berlin, de-

reaffirms neutrality

matum to Germany.

August 17—British expeditionary
landing in France—Beginning of a five days’ bat-
tle in Lorraine, ending repulse of French
across frontier with heavy loss—Beginning of five

batttle between Servians and Austrians on

force completes Its
in

days’
the Jadar, ending in Austrian rout.

August els—Belgian
retreats on Antwerp.

army

20—Germans enter

August 23—Germans enter Namur and begin attack
on Mons—Austria announces victory over Rus-
sians at Krasnik.

August 24—British begin retreat from Mons—Zeppe-
lin drops bombs into Antwerp

August 25—Mulhausen evacuated by the French.

August 2 burned by Germans—Japanese
blockade Tsing-tau.

August 28—British fleet sinks five German warships
off Heligoland.

August 29—Russians defeated
near Tannenberg. ‘

penetrates to Creil,

7—Louvaln

in three days’ battle

September 2—German advance
about 30 miles from Paris. and swings easlward‘
—French centre between Verdun and Rheims
driven back—Seat of French Government remov-
ed to Bordeaux.

September 3—Russians occupv Lemberg

September 5—Batttle begins south of the Marne and'[
east of Paris in which the German right wing is

pushed back, followed by

September 7—Maubeuge taken by the Germans.

September 12—German retreat halts on the Aisne.

September 16—Belgian commission protests to Pre-
sident Wilson against German “atrocities.”

September 20—Germans bombvard Rheims and injure
the famous Cathedral.

September 22—German submarine sinks British cruis-
«fs Aboukir, Cressy, and Hogue in the North Sea
—Russians capture Jaroslav and invest Przemysl.

September 26—British troops from India land at Mar-
seilles. L4

September 28—Germans begin siege of Antwerp.

October 2—End of week's battle at Augustowo
which the Germans are defeated and forced out
of Russian territory.

October 5—Belgian Government removed from Ant-
werp to Ostend.

Dctober 7—Bombardment of Antwerp begins—Japan-
ese seize Caroline Islands.

October 3—Antwerp occupied by the Germans

October 12—A Boer commando in the Cape Prmmce
mutiniés.

October 13—Belgian
Ostend to Havre.

October 14—Allies occupy Ypres—Batttle begins cn
the Vistula.,

October 15—Ostend occupied by the Germans

October 16—British cruiser Hawke sunk by f_yerman[
submarine.

October 18—Belgian army effects junction with Allied |
left, batttle on from Channel coast to Lille.

October 20—English gunboats participate in battle at
Nieuport on Belgian coast.

October 24—Ten days’ battle before Warsaw ende in
German defeat.

October  27. —South spreads,
Gen. De Wet in revolt—Russians pursue retreat.
ing Germans and re-occupy Lodz and Radom.

|

!
|

a general retreat. }

in

J
\
4
|

Government transferred from

African  sedition

October 28— Berlin admits retreat from Warsaw and |
Ivangorod.
October 29—Turkey bLegins war on Russia by naval

attacks on Odessa, Novorossysk, and Theodosia
in the Crimea.

Octomer 30—Col. Maritz, rebel leader in Cape Prov-
ince, beaten and driven out of the colony.

November 1-—A squadron of five German cruisers,
including the Gneisenau and Scharnhorst, defeat
a British squadron off Coronel, on the coast of
Chili—Turks' bombard Sebastopol.

November 3—German squadron makes a raid to Brﬂ.
ish coast near Yarmouth.

November 4--German cruiser Yorck strikes mine in
Jade Bay and sinks —Heavy ﬂghtlnz around
Ypres.

November B—En;hnd and France declare war on
Turkey—Dardanelles forts bombarded—Russians
re-occupy Jaroslav.

November 6—Tsing-tau surrenders to the Japanese.

November 7—Russians reach P!hchen in Bﬂuh and

enter East Prussia.

T 10—The d, and lomd

at Nnrth Keeling ‘Island in Bay of ‘n;u.l

Australian cruiser Sydney.

November 11—Germans capture mxmﬂde‘—(}ermn
‘submarine sinks British gunboat Niger off Deal,

hovember 12—Russians  oceupy Johannisburg ' in

M—Ruuiuu defuted in Vloulnvck.

.1 ‘R ted at Lipno and Kut-
,no——&nh_ in Flanders attains climax with charge
‘of the Prussian Guard against Ypres.

Iovember 16—The Shéikh-ul-Islam at Constantinople
procidims a Holy War against the’ Allies—British
_House of Commolis votes a' war loan of £225,-

) 7 e il B A
 November 19—House of Commons votes & new army
(021,000,000 men—More than 1,100,000 men already
under arms, exclvsive of Territorials—Germans
phm Russian centre ‘south of Lodz,

November 26—British battleship Bulwark destroyed

by in the Med River—Germans

 break through Russian circle mear Lods,
1—German_ Reichstag votes new credit -of

“billion marks—King:George visits the army

W

by

announces existence of state of |
Wilson tenders

| January

I

miral von Spree is attacked in the South Atlan-
tic_off the Falkland Islands by ‘a’ British fleet
under Admiral Sturdee, and the eruisers Scharn-
horst, Gneisenau, Leipzig and Nurnberg are sunk
—British occupy Bussorah, in Asia Minor.

battleship Messudieh in the Dardanelles.

| Servians capture large Austrian rorces.
December 15—Austrians evacuate Belgrade.

| December 16—German’ cruisers bombard Scarborough, ' April 20. —Tul‘kll

Hartlepool, and Whitby
December 17—Berlin announces general Russian re-

treat in Poland—Survivors of Emden captured.

on English coast.

December 18—Egypt proclaimed a British protector-
ate—Gen. Botha regards Boer rebefllon at an end.

December 23—French Chamber votes war credit of April "3‘—37‘1““‘1 raw

eight and a half billion francs. 3
and aerial rald against
Austrian army at
Tuchow near Tarnow—German offensive in Cen-
Poland halted—Italian marines occupy Av-

December 25—British naval
Cuxhaven—Russians defeat
tral
lona. |

December 28—French occupy St. Georges near Nleu-f
port ‘

advance in Mlawa region.
| Yanuary 15—British victory at La Basse reported
Germans being forced back one mile. The French,

cut off from reinforcements by flocds, driven
back at Soissons.

January 16—French partly retrieved losses —News of
gallant bayonet Prircess Patricia's
Infantry reached the outside world.

| January 17—Russian official statement told of exter-
mination of 11th Turkish army corps.

19—German Zeppelins raid England killing

four civilians and damaging property with bombs. |

charge by

January

“Davia” will not be seized but offers to buy |

cargo or deliver it

Janhanry 24.—British fleet under Vice-Admiral Sir ; May 17—Preliminary stages of new British drive fin-

David Beatty defeated German squadron in North |
Sea, sinking the battle-cruiser Bluecher, and lhe’
light cruiser Kolberg.

January 26.—All stocks of wheat in Germany seized |
by Government.

January 28.—First figrting in Egypt near Suez Canal.
reported.

February 2. — British again repulsed Gsrmann at La
Bassee, and advanced. British fleet ordered to |
treat cargoes of grain and flour consigned to‘
Germany and Austria as conditional contraband. |

February 3.—Dritish Parliament, at opening of ses- |
sion, decided to confine itself to Government |

\’\l'\\

measures.
February 4.—Announcement made that finances of |
the war will be pooled.
Turks driven back from Suez Canal with heavy
losses.
Feb. 6.—British liner Lusitanla arrives at Liverpoox
flying American flag.
Feb. 8.—British Government introduces  “blank
| cheque” budget providing for army of 3,000,000 men.
Feb. 9—Russians begin to evacuate Bukowina before |
Austro-German advance.
t'eb. 10.—U. 8. sends note to Britain
pointing out danger of using neutral flag and note
to Germany warning against menacing lives or
vessels of Americans.—Canadian budget provides

|
1

Government

preferential.
12.—Bntish aviators raid Ostend and surround-
ing districts, damaging submarine bases.
February 13.—Russian retreat in East Prussia an- |
nounced.
February 16.— Announcement made that between |
300,000 and 600,000 of new British army, inglud-
" ing Canadian con(ingtn( have landed in Frande.
Forty Allied aeroplanes attacked German po-
stitions on Belgian coast. E
February 17.— Britain's complets reply [o American

Feb.
|
{
l

pointing” out that the United States troubles |

were due to German mines, and not British-navy.

|

February 18.—German “war zone” edict goes mm‘
effect. 7 AP |
February 22.—First American ship, the Evelyn, gunk‘

by German mine.

February 23.—Allies announce that retaliatory meas-

ures will be adopted against submarine blockade.
German advance.turned by Russians in the
eastern theatre. i

February 24,—Loss of British _armorl merchant cruiser
Clan MacNaughton with 280 men announced.

February 25.—Outer Dardanelles forts reduced by al-
lied fleets.

February 26—Russians defeat Germans in Przasnysz
region. ‘Wreckage picked up near Christiansand
indicates loss of German submarine U-9.

February 28—Dacia arrested by French cruiser.

March 1,—Agreement said to have been reached be-
tween Allies, giving Russia future free passage
through Dardanelles. Great Britain announces
that Germany will be blockaded.

March 4—German submarine U-8 sunk h) Dover

flotilla.

March 6—Russian Black Sea fleet sails for Bosphorus |
forts.

policy,

March 9.—Three British steamers sunk by submarines

March 10.—German submarine U-12 sunk. British win |
important victory neai Le Bassee. German con-
verted cruiser Prinz Eitel Fr(edench arrived nt
Newport News.

March 12—Admiraity announces loss of auxiliary
cruiser Bayano, with 190 men.

March 14—German crulser Dresden sunk.

March 17.—German cruiser Karlsruhe reported sunk.

March 18.—British battleships Irresistible and Ocean, }

and French buuuhip Bouvet sunk {n Dardanelles |

action. %

u,uch 21.—”‘!& of Przemys| announced.

mh 24.—Allied army landed on Gallipoli Paningula,

]

December . 8—The German squadron under Rear-Ad-

December 13—British submarine sinks the Turkish | apri 17, —'ruﬂmh torpedo W\ surk in attack on

| May

20—British Government refuses to guarantee May

\ May

for tariff increases of 7% per cent. and 5 per cent | May 28—Italians continue advance and threaten de-

| May

note on shipping quesﬂon made public, Brlla.lnIJune 2—Allies’ further progress announced,

March 7.—Greek cabinet resigns on account of war | june 13.—Italians took Monfalcone.

| June 14.—Ex-P

Mareh 25.—Admiralty announces German submarine | Juhe 23-<Lemberg captured by

sMnc gnm domin- | June 24-Enrolment of munitions in En‘l.,nd | com-

{Aprit 11—Gegman,

| April 14—Fied

ties at ﬁiﬁ;e

that a4 R

ders not B)in M
April 15—"Sold

liament.

|
|

British u-n_pon yﬁﬂluﬁ,uubml.ﬂno E-15 lost.
April 19, ——Briﬁah upqwg Hﬂl 60 louth of Yprel. and

|

, Black:
! clan mines pl'l ﬂowhmp.{ i
| April 21, —Alifes ll'nd D.M tloops nur Enoa‘ Euro-
pean Turkey——l! ﬂlm to. place. emburso on
export of arrhs.—Ann nc-mem made;that Britair.
has 36 divisjohs of 0 smen’ in’ Frnnce.

szadlan lroopa. recover-
ered lost ground »«x\ms in:. battlé” north o!
Ypres. This was the‘nrat serious engagement in
which the Canadian division took a prominent
part, and the casualties were heavy, some 90 offi-
cers being killed or wounded.

April 26.—Reports of serious risings in India and
Burmah received from Straits Settlements.—Ger-
man cruiser Kronprinz Wilhelm interned at New.-

Dlmng Mor
Xnounte to Almqst Elgllteen

bt
j REVENUE DECREAS]NG

| Despite Increased T.nff and Stamp Tlxu, !ho Total
Revenue for June Showed. a. Decrease of
- $654,258,

| public debt.
no less than $17,970,090.
twelve months has been $130,906,086.

course, being in the London market. /

toms . revenue again showed a falling off, the tota

turn much lower than for the préceding year.

tax shows an increase,
for last month was $1,250.000,
over June of last year.
customs revenue has shown a decrease of $487,123,
and post office revenue increase of $725,000 as
compared with the corresponding three mohths of last
year. Expenditures are running about the same as
last year. For June there was a decrease of $498,-
447 in consolidated fund expenditure and an increase
of $626,734 in capital expenditure as compared with
June of last year.

For

an

1915: port News, Va.
January !1—British battleship Formidable sunk in the  April 27.—Allied armies gcommenced advance against
{ Chann Turks on shores of Dardanelles.—Reinforcements
3 i to tne front as
Janiuarv 3-A— French capturs Stelnbach,-east of of Canadians in England sent to tne front as a
| Th — result of the recent heavy casualties.
ann. e e
January 3-4—Russians win decisive victory over April 28.—German attempts to break Allied- line at.|
Turks in the Caucasus at Sarikamysch and Ar- Ypres definitely stopped. —Women's Peace Con-
dahan—Russians overrun Bukowina and enter gress at The Hague opened.
Carpathian passes. May l.—American steamer Gulflight torpedoed by
January 8—French advance across Aisne north of Germans off Scilly Islands—Two German torpe-
Soissons. do boats and Britis hdestroyer Recruit sunk in
January 13—Turks occupy Tabriz—Count Berchtold running fight in North Sea.
resigns. May 3.—Canadian casualties In Ypres fighting total
| January 14—French driven back across Aisne River, 6,000 is announced.
east of Soissons. after a week's battle—Russian | May 4.— War costing Britain $5,000,000,000 a year,

a

ard national debt already doubled,
Ceorge in budget speech.
6.—Russian lines reorganized after defeat on
Lunajec.
7.—Cunard liner Lusitania torpedoed by Ger-
man submarine off Old Head of Kinsase on the
Irish coast, with loss of 1,500 passengers, only‘
658 being saved. |
May 9.—Germans announce capture of Libeu,
May 11.—Allies make gains north of Arras and Bel-
gians again cross Yser.
May 13.—American note calls on Germany to prevent
14—Official announcement made in' Rome that
that part of Triple Alliance Treaty concerning
Austria was abrogated on May 4.

says Liloy;

May

ished.
recurrence of submarine outrages and make re-
paration for American losses.

18—Russians routed Austrians in Bukowina and
captured 20,000.

British army to use gas in future.

19—Military authorities take control of Italian
railways.
Premier Asquith announces that non-partizan
coalition cabinet will be formed in England. ‘

May 20—Germans took Russian port of Riga.

May 23—Italy declared war on Austria-Hungary and

May 24—Germany's Galician campaign stopped at |
River San.

Britain, France and Russia for the purposes of May 25—New British Coalition Cabinet formed, |

26.-—Italian troops cross Austrian oorder from '
Lombardy to Adriatic. |
U. 8. steamer Nebraskan
reaches port.

Italy declares blockade of Austrian coast.
British battleship Triumph sunk in Dardan-
ellee.

27.—-British battleship Majestic sunk in Dar-
danellcs and mine layver Princess Irene hlown |
up at Sheerness with loss of over 300 killed,
Admiral Sir H. B. Jackson appointed Firet Sea

" Lord of Admiralty. \
¢

May

torpedoed, but ‘

May

fences of Trent.

Canada has 56,000 troops overseas. |
31—German airship dropped hombs on Londnn, |
soveral fireg being started and feur people kill=d*
German reply to Lusitania note received by
U. 8, Government, asking for information as to
what kind of ship the sunken liner was and al- |
leging she carried guns.

June 1-—Second Canadian
Shorncliffe.

division completed at

lineg
having been extended and consolidated in Frarce,
Ttalians have penetrated 13 miles into Austria.

German Ambassador to U. S. arranges to send
envoy to explain President's views on Lual(anla
to the Xaiser.

June 3—Przemysl recaptured by
forces, Russian army retreating
tion after severe defeat.

June 6.—British advanced along three mile front at
Dardanelles.  First important battle of Italian
campaign starts for possession of Tolmino,

June 7.—Britain and Italy reach agreement regard-
ing financial co-operation.

Austro-German

to new posi-

|

I
June 8.—Announcement of immedfate appeal for 35, -

| not.
ammunition and steel products will increase.

|
i'months to come.

| tinue heavy.

| ever, are loaded

| time.  George W. Perkins is said to be an onlooker
in Vienna. Another former factor in the market
for this stock, who is also a director, that has stood

and

it will advocate military preparedness.
ministration
Wilson,

{ous to further it in ever yway, and will advise,
after Congress meets for the winter session,

NUGUST WILL BE
A BULL MONTH

(Continued from Page 1.)

pany’'s past grandeur be reckless as

with exclamation points,

as vou please
but go light on the superla-

tives if you would stick to the facts.

Steel.

The large interests intrenched in Steel are wait-
ing, I undérstand, for the passing of political uncer-
tainties, especially a possible break with Germany.
Meanwhile they maintain a trading pn;itinn but with
the main object accumulation as they believe that thc
Morgan industrial is on the uptack rpr a long pull
irrespective of immediate variations. “*Steel stands

says a representative of one of these in-
terests, “whether dragged the war
If"we go to war it is obvious that demand for
If we
present conditions ensure large earnings for
The same thing. I think, applies
if the prolonged exports
of munitions and steel products are certain to con-
Should peace be made sooner

to win,”

we are into or

do not,
to the conflict in Europe,
than is

now expected, spring,
sumption of steel afterward for reconstruction

say neft winter or mext con-
is
bound to be very large.”

Not all wealthy directors of the Steel

up with

trust, how-

its common shares at this

persistently aloof from it during rhany months is .
C. Converse. The former head of the National Tube
Company has not yet hought back the big line of
Steel distributed few years ago. Converse, it is
related, is unable to reconcile himself to the theory
that prosperity is compatible with free trade policies
| and such matters as the Clayton low and the govern-
ment anti-trust

a

suits. No doubt many small spe-
culators and minor investors with a strong predilec-
tion for the Morgan stock are in the same boat
But the powerful interests who have taken a bull
| stand on it are betting on the country

| renaissance of industry and think the

and on the
large number
of people, hig and little, who are now holding off will
furnish potent buying in Steel at higher prices later
in the year.

Preparedness.

The slogan of increased defences for the country, 1
may add, is a bull argument on this stock and on all
the metal issues—the coppers particularly. A larger
army and a materially larger navy cannot but eall
for an enormous output of ordinance and ammunition
steel and iron. The party
handwriting.

in power sees the
Taking a leaf out of the Allies’ book
And in Ad-
circleg it is whispered that President
having free hand owing to the retirement
of Bryan and his peace-at-any-price policies, is anxi-
8soon

adding
a'rkel,\' to the nation's Armament.

000 more men for another Canadian Contingent,
Following disagreement in policy toward Ger-
many on Lusitania question, U,
State Bryan resigned.

June 10.—Italians took Monfalcone.
Germany reiterates previous
sists on rights of neutrals.

S. Secretary of

U. 8. note to

demand and ip-

June 12.—Allles advance to within four hours march
of Gallipoll. Austro-German division wiped out
and right wing of army outflanked by Russiang in
Galicia.

remier Venizelos and wap party < of
Greece, returned to power at elections.

{ June 15,—Karlsruhe bombarded by Allieq avlglhﬁ ahu
much damage done.

{June 16.—Destruction of all Dardanelles forts . an-
nounced, movable batteries only remdnln. for the
defence of the Straits.

June 19.—On new line of defence Russians make last
stand to save Lemberg. = New British munition
bill prepered :c control manummcture of  war
material.

| June 21—Bill providing for new British war loan of
$5,000,000,000 given first reading in House ot Com-
mons.

Rdvancing GZmun J

armies.

menced.

-

June

June 27.—Russians again retreat in Galicia and Ger-

Juhé 30—Russian retreat from positions on Wereszyca

July 3—Italians took Tolmino, winning key to Isonzo
Valley.

July 4.—British made great aeroplane attack on Ger-
apduly 5—Russians, lacking adequate supplies of ‘muni-

July 6.—Germany prepares

July 7.~—Kaiser masses his troops for ilmo!her ad-

July 9-~Germany surrenders her colony of Southwest

25.—France np})mpriatea $1,120,000,000 for (h‘rve
months war. Itallans have advaneed to within
24 miles of Frent,

mans launch another drive at Warsaw,

river became general.

July ‘1."~Munitions Bill passed in England.

July 2.—French repulsed German drive at Verdun
Allies made further' progress in attack on Turk
position at Achi Baba in Gallipoli.

man positions on the North Sea.

‘tions, continue to retreat.
for
against the French in Alsace,

tremendous drive

vance on Calalis.
July s—-Austrian troeps invading Poland driven back
twelve miles by the Russians,

Africa, thus transferring to the British Crown
322,450 square miles of terrll.ory

uly 10.~—Germans checked at every pclnt and swept
from strong polmon in the Vosges.

July 11.~8ir John French issues luument accord

Ottawa, July 12.—Canada is paying the penalty of
the war in the shape of a 'very rapid increase in the
During June there was an increase of
The increase for the past
The total net
debt at the end of last month stood at $450,287,721,
or nearly {60 per head. The Government's temporary
loans on June 30th totalled 100,540,350, nearl) all, of

The- fotal revenue for June.was $11,433,970, a de-
crease of $654,258 as compared with June of last year,
despite the increased tariff and the stamp taxes. Cus-

for the month being $6,938.763 a decrease of $144,961
@s compared with June of last year, which was in
Post
office revenue with the help of the additional stamp-
The total post office revenue
an increase of $325,000
the past three months

gmultnnl Imp! monto Phblllhnd by the De.
plrtmcnt of ,Commom T.l the Story.

For the year ended December 31, 1914, the
ternational | Harvester Corporation, which took
the foreign business -of the old Internationai
vester Co,,“reported net profits of $4,262,505,
pared with $7,185,263, in 1918.
attributable directly

In-
Over
Har.
as com.
The drop s, of Course,
the

to Gross

Q , war, snleg
are mot given, but the . figures of exports of agric|.
tural implements published by the Departmen: ¢
Commerce tell the sfory, \

for the ten monthg perlud ended April, 151, the

1| exports of all agricultural implements and  partg
were valued at only $7,738,929, compared wii}, 878,

094,426 in the corresponding period in 1913- 14,

and

$34,137,491 in the ten months' endéd April, 113
The following table gives the exports in (e ten
months’ perlods of the different kinds of farm im-

plements during the past three years:

1815, 1914, 1913
Hay rakers, tedders $ 119,124 § 331,129 3 R37.485
Mowers and reapers 2,393,649 16,519,150 17,532,516
Planters and seed-
ers 323,423 634,671 1,000,196
Plows and Lultl-

ALOPR .o oi we wer  19B0THL 4,586,335 1M 5
Thrashers o Suy 815,007 2,351,214 4,176,066
All others .. .... ,016 3,671,927 4.601.950

Total $7,738,9290 $28,094,426 $34.173 451

The figures giving the value of exports hy nations
ire even more interesting. Germany took only $20..
379 in the ten months ended April, as ag: 30
931,557 in that period the year before, decline
lite as striking is recorded by Russia
war our biggest huym‘- of agricultural
~hich in the 1914 period took $5,998,182,
with $83,322 in 1915. Of the large countrire
thows the smallest decline, with $363,829 in
1gainst $471,660 in 1914. In this connection it is -
teresting to note that in the single month of April,
1915, Italy imported from us $116,131,
that taken in April, 1914—$68,219. Implement exports
‘0 Canada show a surprising decline from $2
0 $1,506,847. Presidegt McCormick of the leu\hv
‘orporation, attributes the decline in sales
ial crop failures in western Canada

\

nst

hefore the
implements,
as compared
ltaly

1915

1S

nearly twice

to par-

The drop from

74,033,240 in 1914 to $1,076,689 in 1915 in sales (o Aj-
tentina is laid to unsettied South American financial
‘un(litions..

The following table gives United States exports of
igricultural implements in the three ten months'
perluds to the different countries:

1915.

France .. ...o .. $ 684,164

Germany .. .. .. 20,379

italy srte ae 363,829

Netherlands .. .. .. 39,044~

Russia in Europe .. 83,322 5,988,182 7,175,986
United Kingdom .. .582,648 1,006,347 013.045
Other Europe .. 730,957 2,636,332 2,957,268+
‘anada .. .... .. 1,505,847 2,618,207 5,400,045
Mexico .. os 87,433 183.210 082
Cuba pe se s 200,020 168,845 35
Argentina .. .. .. 1,076,689 4,083,240 5,050
Brazil TS 93,200 215,068 273,463
Other South

America .. .. .o 319,604 767,790 274,554
British Oceania .. 604,686 706,351 870,377
Asia and other

Oceania .. oo 790,620 754,836 615,553
Africa ves 498,340 1,354,710 182
Other Countries .. 58,157 85,522 80,853

Total .. $7,738,920. $28,094,426 $34.137431

=

FOREIGN BANK STATEMENTS.

The gold holdings of the Bank of England for &
series of weeks follow:
1915, 1914, 1013
July 8 .o .... £53,264,147 £39,5699,970 £37.301.226
July 1.. .. .. 52,081,894 40,082,797  37.047.5%%
fune 24 .. .» 53,167,067 39,928,268 3841670
June 19 ,56,620,672" :38.681,596' 38403511
June 10 eesen & 60,885,247 36,985,487 37540000
June 3.. .. .. 58,643,601 35,992,318
May 27 we 61,737,814 36,947,360
May 20.. e o 61,706,934 = 35,946,535
May 13 .. .. .. 63,628,442 35,806,352
May "6 ..... - 46,308,827 35,941,599
Apr. 55,314,389 34,765,422
Apr. 55,640,385 36,893,898
Apr. 55,311,986 36,287,767
Apr. 53,761,028 36,028,143  37,00443
ApPr. - ....... B58,867,251 . 39,014628 36303978
57,288,528 40,855,324 36541319
59,465,261 41,170,028 36.862.105
59,876,955 41,642,084 37417498
59,992,087 41,786,783 1'4<”7‘
63,871,540 42,705,040 715007
65,545,972 42,527,458
87,154,485 43,154,202
67,698,682 43,355,136
89,166,117 43,634,723
69,360,804 39,890,867
68,848,493 37,110,409,
Jan. 21 voo 69,920,432 41,928,672

Gold holdinge during the war period were at the
highest or. November 19, when total was £72,570, 142
the smallest since August 1 was £27,622,069 on Au-
gust 7

STOCK EXCHANGE TRANSACTIONS.
New York, July 12.—Daily ' transactions on
Stock Exchange during the past week have been at
follows, compared with one and two years ago:

the

Stocks: 1915, 1914, 1913. .
Monday .. e sseiessssHoliday 93,804 162,250
Tuesday «.» i aveess 232156 207,150 12 :
Wednesday ... «ss..e- 532,045 204,823 ?3'\.1?'
THUrsday .«o ovs ssess - 347,831 202,864 163.470
Friday . ..s eee sssees 318,475 255,8775 n.;ﬂﬁ.
Saturday ... .o vess. 208848 107713 43,49
M:::::: e e siiesess HOlday $1,916,000 n.m,vng
Tuesday .. «+ veess 2,169,000 2,015,000 l'ﬁfii'(mn
Wednesday .. 2,481,000 '1,851000 1,276, on"

2,168,000 1,804,000 1, 365,00
i 414,000 1.438,000 1.612000
L wess 1,200,000 664,000 410,00(:

g the Canadjens high praise

b\
it

Fioum of Exports of

cast a slur on 50 €
g what he dou.ne
orhood to pick
o bargain that t.hey

he is able in this w,y WM
fhot eat any of the delicious bq‘rh
Now what do vou think of :
[ | would'nt consider this
‘peen for some time past I have b
e the origin of the name "Rgap
Eation ghen in the big d!ct{onnrlel
.m,p.—mth reference to its rou;
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SED BY WAR
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three years:
915, 1914, 1913
,124 § 331,129 3 R37.485
,649 16,519,150 17,552,518
,423 634,671 1,000,196
,711 4,586,335 5,149,268
,007 2,351,214 1,176,066
,016 3,671,927 4,601,950
929 $28,094,426 $34,173.451
value of exports by nations

Germany took only $20..
ided April, as against §2.-
'e year before. A
ded by Russia., hefore
[ agricultural implements,
ook $5,998,182, as compared
the large countriee
e, with $363.829 in
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1 South American financial

8 United States exports of
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i 1914, 1013,
164 § 5.514.383 §

379 2,931.5

829 471,560 455,283
044~ 77.082
322 5,988,182 T.175.986
548 1,006,347 913.045
95T 2,636,332 2,957,268-
R47 2,618,207 490,045
433 183.210 14,082
)20 168,845 435
589 4,083,240 5,565,959
200 215,068 253,469
504 767,790 254,554
586 706,351 870,377
20 754,836 615,553
340 1,354,710 1,129,182
157 85,622 §0,8593
129 . $28,004,426 $34.137.431

STATEMENTS,
Bank of England for &

1914, 1013
' £39,599,970 £37.301.226
] 40,082,797 37,047,586
: 39,928,263 38,416,707
' ;88.681,696' 35493511
36,935,487 ' 37540002
35,992,318 7,600,687
l 365,947,360 715,621
l 36,946,635 37, 706,90
: 35,806,352 36,361
85,941,699 36,874,647
; 84,765,422
s 36,893,898
F 36,287,767
: 36,028,143
L 39,014628 36,303,978
1 40,855,324 36.541.315
41,170,028 36,862,105
41,642,084 37417498
41,786,783
42,705,040
‘ 42,527,458
43,154,292
43,356,186 36,191,567
43,634,723  36.401 965
39,890,867
37,110,409,
41,928,672
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1,000 -1,851000 1,276,000
1,804,000 1,365,007
1,428,000 1,612,000 .
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orhood to pick srries; for.
o bargain that they mist w
s in the berry patch. As. e :
ing he is able in this way.to Nlﬂ!'ﬁ sure that they do
ot eat any of the deleious berries they are picking.
ENow what do you think of & man itke that?
[ | would'nt consider this man so mean had it not
heen for some time past I !uv‘e\hoen trying to deter-
¢ the origin of the name “Raspberry”. The explan-
ation given in the big dictionaries is perfectly absurd,
'.m,p,dwirh reference to its rough ‘outside—looking
Fike a rasp.” What nonsense! The appearance of a
raspberry might remind ene of & cluster of rubies
it never of a blacksmith’s rasp. But philology, or
e science of words, fs.a mere matter of guess-work
in many cases sO I feel quite at liberty to guess at the
rigin of the name raspherry myself.
hat does a healthy boy'do when he discovers that
¥ agpberries are ripe? Anyone can answer that. He
| wmes kyoodling towards the house velling “Rah! rah!
! The rahs-berries are ripe. “Rah! an abbreviated
fheer, expressive of joy. Hence rahs-berry is the
perry that makes the small boy cheer because of the
i Joy he feels Do I he?ar any objection to that?? oOf
rse not. Anyone can se that that is the true ex-
nation. Let makers of dictionaries take note,

4 philologists right on another point that has to do
Eyith the raspberry. They seem unable to decide on
i‘ exact origin of the word “jam” as used in rasp-
wry jam. Once more I am amazed at their blind-
s. 1Aso once more~I go to the healthy smalj boy
my explanation. What does he say when he gets
g chance to steal raspberry jd@m? If you cannot ima-
gine, just use your memory and recall what you used
o say. " of course. With this starter any

“Yum yum!
'\]umgd professor will tell you that by the application
'M Grimm's law or some similar law this ecstatic
L exclamation in time became changed to “yam, yam'"
PAtill later it was changed to “jam!” Do 1 hear any
vohjeclion to that? It is all as plain as mud. Sav .|
i'have a notion to give up farming and go in for phi-

" And now that [ am at it I may as well set the learn- |

¢ Is alsvays within hear- |

;&re Industrio
They Have Done Wonderful Things
for Their Small Kingdom

POPULATION IS SMALL

Intellectually, They are Highly Developed, and are
Qualified to Seize Such Opportunities as Has
Been Offered Them.

Denmark is a country whose grographical
tion, area and population permit st to he thought
of as a whole in such a way that
development of its agriculture anc
‘may be understood, says Dr. Jas. Robe rtson in a re-
port of the Royal Commission on Industrial T
It consists of the peninsula of Jutlad a

essons from the

rural education

raining

|
|
|

-~ ‘mugy‘ The college professors and dictionary makers |
[ e to lack both imagination and knowledge of the‘
B mall hoy. ‘
l¥ Now cant' you see why I consider the man who |

mekes the boys whistle when picking raspberries the !
| meanest man in Canada? The berry itself and its|
| chief product both take their names from the love for |
them shown by the small boy, If you do not believe |
in my derivations just try any healthy boy with ripe |
rspherries and raspberry jam and see how he will |
act. If he does'nt say “Rah!” and “Yum yum" he is|
f not a normal boy. ‘

| THE HOP MARKET |

3 New York, July 12.—There was no new business re- |
fported from the Pacific ports on Saturday, but the
tone continues firm. As to state conditions the Scho-
harie “Republican” says: Hops are looking good in!
this part of the valley. The rains of the past week |
have thoroughly soaked the ground and came just in
time to save the crop.
The following quotations are between dealers A\ni
| vance from dealers to brewers is usually obtained. |
States, 1914—Prime to choice 111 to 13; medium to|
L Prime™10 to 11, I
i W3—Nominal. 014 olds, 5 to 6.
Germans, 1914—32 to 33. [
1 Pacitics, 1914—Prime to choice 13 to 14; medium m:
E prime 11 to 12, |
1913—8 to 10. 014 olds, 6 to 7.
Bohemian, 1914—33 to 35..

R e s !
SPICE MARKET QUIET.

July 12—~The spice market was quiet
+ there being no large sales reported. Spor
b Bupplies were swelled by the arrivals of peppers, nut- |
“Megs and mace on the hercules. |
4 Grinders are fairly well
aring, but have v

New York,
/o Saturday,

supplied and hence buy
et to anticipate future shipments.
RO S Uz 0. Sy

NEW CROP’SHIPMENT.

mes Carruthers & Company, Limited, of
have shipped the first cargo of new ecrop .

Messrs. Ja
E this city,

.:::eﬂcan red winter wheat for this season. It sailed |

bt the S.8. Maltby from Galveston for Havre

/ U0 bushels, of which the quality was good.

_— ‘

E ‘
e Canadian Dairy Lunch, Limited.

Co:l:;ln(‘g notice is hereby gived that under the Quebec
Lieutena:: (.:u'(. letters patent| have been issued by the
i rovernor of ‘the Province of Quebec, bear-
b e the Iwenty-'!econd day of June, 1915, incor-

lhsncg“ MP!sr'n. Charles Mackay Cotton, advocate,

e ot W}'n(;f Westmount; Peter Fotopulos, merchant |

ket l?m Westover, advocate; Pergantes Es-

e e metre and George Demetelin, merchants: of
. of Montreal, for the following purposes:

il Dlown. Operate and control hotels and restaurants

-‘"0"0&11'}' on hotel keeping and restaurant business

b 8 branches, according to the provisions of the
‘ebec License Act,

10 acquire h)’_purchnse, lease or other title the as-|

‘-D:!YOODH!A\‘. licenses, undertaking, business, good -

E ch thir company carrying on any trade or business

: S company is authorized to carry on or simi-

| 'r incidental thereto:

" :rUl;(;hasﬂ, acquire, hold, transfer, sell and dis- |

‘ﬁmnv orlf'. debentures or securities in any other |

¥ having objects similar in whole or in part |
|

with

3 “‘m": :r this company or carrying on business ca-
I? ‘hloing conducted so as to directly or indirectly
T this company;
”.:;ue fully paild up and non-assessable shares. |
& i ”"othe.r seécurities of the company in payment |
k Tifhtis !"r,"mmem for any real or personal property,
Dy by sic° OF Other assets acquired by the com-
510 gell any title; &
Of:h' le.age Or otherwise dispose of the undertak-
“!I‘IIIG: company or any part thereof for such con-
samaras the company may deem proper or to
E Cingereny o . teF INto any agreement of rejoinder |
bl fir ' O Teciprdcal concession with any individ- |
 iects aliope.  POTAUON carrying on business with |
mpany Qfem" or in part similar to those of this
detmed: g yiens ) 0FMS and conditions as may be|
ton thereof :able and in payment of the considera-
O other gec, ;Bcu?‘ cash, shares, bonds, debentures
bute m: ties of any other corporation and to
IO time 1 :"5 the shareholders of the company
tureg, * go ime any species, shares, bonds, deben-

y.‘"’“hl or other property belonging to the

.muﬂl costs incidental towards the charter of
| thingg ‘ag .. Or the company and to do any such
iy ;‘;‘:’ be incidental or conducive to the at-
Snsia he ‘above ‘objects, under. the name of
Of tue, ;\ Dairy Lunch, Limited,” with a capital
ito tes s Lve. thousand dollars ($25,000,00), di-
bl | and fifty (250) shares of oné
ars ($100.00) each, ' :
Principal place of busir )

of the corp:

| to hnld their own and to capture

ber of islands in the Baltic Sea. The area
15,600square miles. Its population in 1911 was 2 -
076, almost wholly Scandinavian only 3 per cent
being foreign born.

The area of land in farms is $.177.169 acres and a
good deal of it is of indifferent quality The rurai
populaiinq amounts to 20 persons per 100 acres

Frugality and Co-operation

The country is one, in the main. of peasants and
small farmers. They had the appearance and hear-
ing of intelligent, well-dressed ani self-respecting
people. The farms. almost without exception, show-
ed every outward sign of frugal prosperity The
farmers seemed satisfied with their lot, their pro-
gress and the outlook for the future. Nnotwithstand-
ing a moderate stream of emigration (8.890 in 1910
there has been a steady and considerahle increase in
the rural population. The numbers of the rural pop-
ulation, in round figures, are given as follows: In
1880, 1,400,000; in 1900, 1,500,000: in 1810, 1,700,000

Various observers and students of agricultural sit-
uations with whom the question was discussed in
Denmark and clsewhere, attribute the country's mar-

vellous progress to different causes. or lay emphasis

upon one or other of different factors. It is admitted
and asserted by many that Denmark owes its pros-
perity in large measure to the co-operative move-
ments. Others. perhaps exercising greater insight

attribute the progress of the co-operative movement

itself, and the advance

concurrent I agriculture
the character of the Danish people. which made co-
operation practicable and made them desirous of join-
ing in it

and Social
What is noticeable is that the masses of the people

Intellectual Preparation.

on the farms are advancing together

that their lead-
ers come from all ranks, so far as the size of the
holdings is concerned; and that whatever has heen
found to be a good plan or an excellent practice in

one locality quickly becomes the knowledge of all the

farmers. and is applied with the modifications neces
sary to suit their conditions. In the co-operative or-
ganization the Husmand. with a holding of only a

few acres, has one vote: the larger farmer, with many

times the quantity of produce involved, has one vote

us and Frugal People,

posi- !

nd of a num- |

is about | | —l e

|

to

|

and no more. This recognition of the human, rather
than only the property interests involved, is worth
thinking about

It is not probable that the Danish people would |
have been able to follow out the improvement
of their agriculture, to organize co-operative cream-
eries. packing factories, etc.. and to profit by the in- |
ventions of the time had they not for years had

| the advantages of process of intellectual improvement

When co-operation became necessary

the British market

for butter, bacon and eggs. they were intellectually

and socially able to develop it

The following table indicates something of the rapid-

ity and extent of the change in the agricultural in-
dustry during the past thirty vears:

(Value in round figures)

1881 1910

Exports, lm’(lr-x £9.200.000 $50,500,000

Expor’: bacon 000,000 34,000,000

Exports, eggs .. 300,000 7.000,000

Total 311,500,000 391,500,000

Intelligence

The number of milking cows had been increased

by less than 16 per cent and the value of the hutter

exported had heen increa ed by more than 169 per
cent, The increase in the value of the exports of
butter is not a true measure of the production of
milk. However. one of the dairy authorities in Den- |
mark states that better care and hetter feed. within
the last 30 years, increased the annual vield of
milk about 3.000 Ibs. a cow That accounts for $30.-
000,000 a year in butter. Profescor Bogglid, a great

authority in dairy matters, puts forward the state-
ment that the average yield Ik of the Danish cow
in 1908 was 6,170 lbs. In the
land

if Fyon, which has
ngdom, 20,000
of milk each

some of the best in the K cows

gave an average yield of §.100
1910.

TEA MARKET QUIET.

New York, July- 12.— The tei market was quiet at

th~ week-end. This however. heing the general ten-
dency of late. Some circles state that were there am-
ple supplies of desired grades a gnod business might

the country is going

be done. Generally speaking )
slow on the theory that with the present high prices
nothing will be lost by pursuing 2 hand to mouth pol-
icy. There is no pressure of stock, however, for the
available supplies are moderate

change issues last week

Three New York Stock Ex s
sold so far below last December's officially, im-

posed that they fixed low records of seven-
teen years. Three others sold s0 far below that they
established absolute records:

to enable them !

|

Looks Forward to a Crop of 240,000,
000 Bushels of Wheat for Which
Good Price will be Obtained

GREATER THAN 1909

Western Farm.
Than He Has Ever Had Before—He is Free of
Pressing Debts and Becoming Independent.

Winnipeg, July 12.—Having just returned from a

|
i COL. J. A. CURRIE, M.P,,
‘I Who has returned from the Front.

tour of inspection of Manitoba and Saskatchewan, on

which he covered very great terrftory, Mr. George

is full of confidence and optimiam.g

“I have just had the opportunity of discussing the
agricultural situation with
western said Mr. Bury. 1
neither seen nor heard anything to discourage: I have
seen much to hearten and encourage.
“It is true we have a desperate war on our hands,
but ‘the issue is not in doubt and the Empire will
emerge from the conflict greater, stronger and more

commercial. and many

business men,” have

PREPARING TO INCREASE SpELL

Manufacturers and Shell Committee Meet, Prepara-
tory to Arrival of Mr. D. A. Thomas—Have De-

termined Capabilities of Dominion. *

Ottawa, July 12 When Mr. D A, Thomas, the re-

presentative of the British Government, arrives at

Ottawa, some time this week. full information with

regard to the shell-making capacity of Canada, will
be placed hefore him
With this obiect in view. a number of leading manu-

facturers have held a meeting here in conferénce with

united than Many hearts are sore,
many homes darkened, but the finest tribute we can
pay to those who have gone is to make their country
The war will be won, not

ever bhefore.

worthy of the sacrifice.
by noisy jubilation nor by hysterical panic, but by
steady, relentless prosecution of our task; by the
energetic development and the full utilization of all
the resources at our disposal. We must keep our
brains clear and our hearts high.

“There Is no need for so many clouded brows. Three
vears ago we were full of confidence and hope. Why?
particularly those of the

Because of our resources,

soil. Have they heen dissipated? No: on the con-
trary they are worth more to us than they were in
1912 The price of practically everything the farmer
has to sell is higher now than in 1912 More and

more the farmer has gone in for raising of stock and

members of the Shell Commitiee There were pre- | for mixed farming, the practice of which spells per-
sent Mr. T. A. Russell. of the Russell Motor Car Co.: [ manent prosperity KEverywhere you go he Is gather-
Mr. Inglis and Mr. Campbell Rives, of the John Inglis | ing about him a few cattle and some hogs. No longer
Co.l Mr. Findlay, of the Massey Harris ('o.; Mr. Gur- | does he buy the meat for his household He has
ney. Mr. Tinson. of the Crocker Wheeler Co.; Mr it o sell on the hoof No longer does he buy New
Alex. Goldie, of Goldie & McCullough: Mr. Frederick | Zealand butter He has butter and cream to sell.
Nicholls. of the Canadian General Electric Co.; Mr. | When he wants a little fruit he no longer sends money
Robson, of the Steel Co. of Canada. Mr. Niven. of [to Washington and Oregon to pay for it He buys
the Otis Fensom Co.. Col. Miller. of the Polson Iron it from his brother farmer in Eastern Canada, the
Works, and General Bertram and other members of | Okanagan and the Kootenays. All these things make
the Shell Committee, fcr economic strength and soundness We are ap-
It was explained hy Mr. ‘Nicholle that the meeting | proaching economic independence.
had been called for the purpose of considering what “Never was the western farmer more free of press-
more could he done to relieve the ammunition short- [ ing debts than he is to-day Loan and trust com-

age, in view of the approaching visit of Mr. Thomas

Large sums of money would be spent if necessary on

|
frquipment for turning out eompleted shells on a large |

panies have thousands of dollars in their vaults in

Winnipeg awaliting investment in farm mortgages and

they cannot place it The western farmer will have

scale more money this fall with which to purchase neces-
It was suggested by Mr, Findlay that, through the | saries and luxuries than he cver had before. The
proper medium. the Shell Committee, a delegation of | Wholesaler and the retail merchant will probably find
{ manufacturers should meet Mr. Thomas and um.ml'hﬂv they have enormously underestimated the pur-
the situation with him. e thought that if fixed am- | chasing power of the farmer
munition is. require assembling plants should be | “In 1909 we were filled with enthusiasm over a
‘:"?(:ll-llwhml on a lar scale, g0 that larger nv(]r,_n:[""”l’l of 144,000,000 bushels of wheat This year wa
could he undertaken | may have a hallstorm here, soma cutworms there
Mr. Nicholls stated that they had received pro- | 8ome loss by gophers elsewhere.  With a wheat field
posals to take fereign orders, but preferred to “,.,”,!n-u\mmg a large portion of a continent we must ex-
for orders from the War Office through the Shej) | Pect some local losses But making all allowances
Committee Larger orders would enable the manu- || think we may look forward to a &rop approaching
facturers to invest capital in additional equipment | 240,000,000 bushels of wheat for which a good aver-
without the danger of the work heing insufficient to | 88e price will be obtained The Canadlan Pacific
warrant the outlay. He suzgested that the Govern- | Rallway will make its preparations on that basis and
ment or the Shell Commitier should establish a large 1 venture to advise all other interests concerned to
assembling plant. or. if not. the manufacturers were keep that figure in view
prepared to do it. I “With such a crop in sight, with a ready sale at
It was proposed by Mr. Russell that a statement he | 2000 prices in view for the hundreds of thousands
prepared for Mr. Thomas. showing the number of|°f hogs which will be ready for slaughter this fall
firms ready to undertake shell manufacture on a large | With the prospect before us of years of good prices

and Persistence
The improvement in the milking cows furnishes
another example of the intelligence and persistence
with which the people have co-operated to improve
their instrumentalities of production  The soil fer-
tility has been increased hy hetter systems of crop-
ping. and the land further enriched by the manure
from the immense quantities of grain and other
| feeding stuffs imported from abroad At the same
time the improvement in the productive capacity
of the individual cow has heen much more notahle
thn\rnf' growth in the numher of animalg  The fol-
lowing table sheds consilerahls light on that Situa-
tion:
No. of Value of
Milking Exported
Tows Butter
1893 .. . ae ev ae e 1.011.980 $18,720,000
1903 .0 0. ve nw ose o wl e 1.080 073 40,320,000
1910 .0 an ov 0h e . 1,280,000 50,500,000

in
|

|
|
|
\
1
|

seale. with details as (0 which of these firms woua | for all farm products. how can any westerner feel

undertake the machining of shells, the manufacture

of cartridge cases, of primers and =0 on |
General Bertram assured the meeting:that the Wiur?!®

Office were prepared or-

Shell

to place further and larger

ders with the Commit'ee as soon as it could

bhe shown that the work could be done. (ieneral Pease

had assured him that Canada could secure all the

despondent ?

tury

the crushing of Prussianism to-day

tain

will not erush

finished

us, A cen-
the task of
resgources then

The war

ago our fathers had just

‘rushing Napoleon Considering our
ind now that was a much mightier achievement than
Victory is cer-
When it comes it will bring to Western Can-

1da immigration of the bhest tvpe and boundless pros-

GHERT HARVEST

Will Have More Money This Year

Bury, vice-president of the Canadian Pacific Railway, |

TIMES: Wall Street interpreted the German reply
to our second note on the sinking of the Lusitania a

a refusal of all the demands which this government
had made, and then, in & mood which was not lack-
| ing in that eynicism for which Wall Street is noted,
| proceeded to buy stocks. It would not be fair-to look
ju]wn Saturday's sharp advance in many stocks as o
’dollbtn(e reflection of the judgment of the public
| at large on the reply which Germany has made, bu’
| it _undoubtedly reflects the belief in trading circies
that, notwithstanding the unsatisfactory nature of ths
reply it would lead to no breach between this coun

| try and Germany.

SUN: The stock market was still highly profes-
[sfonal Saturday. If there is to be any public re-
sponse in the stock market one way or .another
| to the German note or the Steel Corporation monthly
| statement. it has yet to come. Dealings were tou
gnmnll to represent much more than an evening up
process by that part of the professional and semi-pro-

| tessional element which habitually closes out ftu
| commitmenta before the week and week-end holi
! da A speculative position of some size has ace

| cumulated on the short side the past weel
of declining prices and the steadiness of the market

1\mdrr fire and the failure of stock to come out I
quantity has been disappointing.

]I\nn()‘ reading of the German note failed to reveal any
new and sensational features some of this stock wan
taken back

All

during

Therefore when n

There was no
of

feature
leading stocks suared

especial to the

market in the

| recovery

the
| A few specialties moved up again sharply, notab-.
[y American Coal Products, which has been marked
! up rapidly
| -
RICE MARKET DULL, n

13, duliness in the
market continues. but prices are generally maintained.
In the case of screenings, there is a marked scarcity
and prices are firm,

The disposition of the trade is to hold off for the
new but arrive
freely until and in the meanttime old stocks
will be needed to cke out,

New York, July The prevaag

crop movement, rive rice will not

August

N. Y. COTTON STEADY,

New York, July 12,—~Cotton opened steady.
August §.48 off 4
Oclober ,ouean o v e dssavee 8,80 ort 3
December R 911 Up &
January ... e 0.42 Up 3

NAVAL STORES MARKET
—

New York, July 12.—~The local market for naval
stores was very quiet, with business merely hand to
mouth. The trade reported little interest on the part

of the jobbers and manufacturers, On the spot 42%

cents was repeated for turpentine, with round lots
neglected,

Tar Is dormant at the basis of 2559 to $5.75 for
retort and kiln burned. Pitch is quoted at $3.60,

Rosins, common to good strained was held at $3.25,
The following were the prices for rosins in the yard:
B, C. $3.60. 1D, $3.56; K, $3.65: F, $3.75; G, H, $3.95;
1. $3.90; K. $4.26; M, $4.756. N, $6.76; W G, $6.75;
W W, $6.00

Savannah, July 12, ~Turpentine firm 39%. Sales
shipments, 45, stock, 26,421.
Rosin firm. Sales none: receipts 664; shipments, 44;

none. receipts 235:

stock, 605,010

Quote -A. B. $3.00;, C, D, $3. K G, H,
I, $4.30; K, $3.70, M $4.156; N §5 w ww,
$6.60

Wilmington, July 12.—Spirits steady. Machine 384
cent.: rosin, steady, Good $3.86. tar firm $1.70, crude
firm. hard $1.50, woft $2.50, and Virgin $2.50

Liverpool, July 12.—~Turpentine apirits, 37s 9d, rosin
| common 11s 3d.
London, July 12—Turpentine spirits, 328 94; rosin

American stralned 128 3d: Type (i, 125 64

perity.
ducts will

In the meantime the 1915 agricultural pro-

bring the West money enough to ransom

an Empire

“Let us he worthy of ourselves: let us stand

presg forward

toe

gether as i former dave and with

steady confidence.”

orders necessary as soon as the manufacture of cart- |

idge cases and the joading

capacity warranted the |
placing of further orders General Bertram ex-
plained the difficulties that had arisen in connection |
with the manufacture of cartridge cases and the load-
ing )

The meeting ended after a full and exhaustive
discussion and with the zgestion that the manu-
facturers en-operate with the Shell Committee in con- |
ferring with Mr. Thomus :

- l
THE HIDE MARKET l
New York, July 12— There i

was Ao changze in the |

hide situation on Saturday. The inquiry from tanners

hides was lizht and no further

for common dry sales

of consequence were repo Stocks have decreased
recently and the market remains firm.
tations were repeated for wet and dry

Previous quo- |

salted hides

Bid. Asked
Orinoco e oSNE T BT SR 30 a1
Laguayra ... --- S ' 28% |
Puerto Cabello .. s o8 wess 281%
Caracas «o-e- ee creee 5 mael 281
Maracaibo .. .- creee saen 28 |
| Guatemala ... ... cese o8 29
Central America .. .. ..ol L 28 P
Beuador «oo-v o . simieie maE Seiee ey 24%
Bogota .+« vt : ol 30 |
ara, CRUE Tootdieras sisuns 38
Tampico ..« =«+ ¢ caen e 26 ]
Tabasco - » + ¢ ° 3: . 1
T"x%a:: Salted Selected:— :
| payts coeer ower o s cer 0 !
:).u.rt““m esees vee ssses 20 ‘
PornambUCO «eete ser co i eel. 20 |
Malamoras - «o s sees st ee e el 20
Wet Salted:— |
vera Cruz ... «:- «* 3 18 3“9(‘
| Mexico v L 13% |
Santiago .- o o 17 t
| Cienfuegos - - ' o
HAVANA . ooo cor soe coe sent 17%
City Slaughter Spreads ... ...eees o 26
Do., native steers, selected 60 or over .... 22
Do., branded ... ... oo ceieiesss Lal. 19%
Do, Bull oo con oo 17%
Po., cow, all welghts .... ... c.oa ..., 21
16

Cotntry slaughter: Steers 60 or over,

Do., cow
“Do. bull,

60 or over ..

| THE GRAIN AND FLOUR TRADES

ARE MOST IMPORTANT FACTORS

IN THIS COUNTRY’S GROWTH AND
wm—  DEVELOPMENT —

Those engaged or
interested in those
trades should read,
study andknow

Bhe

THE IDEAL JOURNAL FOR
THE LARGE AND SMALL
MILLER, THE GRAIN
MERCHANT AND THE
GRAIN GROWER.

<R

SUBSCRIPTION PRICE :

Per Year

Canada and Great Britain - $1.00
United Statesand Foreign - $1.50

di PN

The only

ted to the Interests

c
of the fleur milling trade.

Centaining technical article: on milling and cereal hu--'

bandry subjects, as -well
subjects affecting the grain

news and summaries of
and flour trades.
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GLEANED FROM MANY SOURCES!
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Wet wéather damaged all crops in Kentucky.

F |

—

TOLD TN BA

American Reply to German Note now "
: Beilx Dr lﬂed ase E!pﬂ:ted " Virginia Day was
to be Firm | Bxposition,

et |
REJECT PROROSAL OF SHIPS

Russian Troops to Be Sent to Gallipeli Peningula to
Aid Allies in Their Great Fight
For Dardanelles.

USRS

ted at the P

John D. Rockéfélier celebrated his séventy-sixth
birthday.

Aveéragé pricé of 12 industrials 88,02, up 0.75; 20

railways 89.51, up 0.5.

The United States Conyngham wak

launched at Philadélphia.

destroyer

It is said that the American reply to the Gérman

vi v der of mmm——
note will be firm and there will bé no surrende | The stéamér Lapiand sstiea from New York for
The assurancé ha# beén given

ARl b Gl : ; | Liverpool with 425 passengeérs.
that the German proposals for ithmunity of Amerlcnn]

passenger ships not carrying contraband will bé re-|
jected. Work was bégun to-day by Sectetary of
Stdte Langing on the draft of the note expressing the

attitude which the United States will take loward‘

The Geérman reply has brought forth unfavorable
criticism in the Amperican préss.

Casudlties of all the nations engaged in the war,
except Italy, are estimated at 2,228,000,

—————

Germany's submarine warfaré, as it affects the rights
of neutrals. When it is completed there will .lve a |
consultation between Mr. Lansing and Presidént Wil-
to be pursued. No

Présidént Wilson is returning to Washington to

son. who will decide the policy confer with Secretary of State Lansing.

intimation is obtainable as vet as to the course which‘
the American Government will follow, but there is
every indication in official quarters that the relations o
hetwéen Germany and the United States have become |
so strained as to make it necessary to weigh care- |

Carranza's army is préssing its attack on Meéxico
The capital is expected to fall.

ity.

A decreé issued by the Frénch government prohibits
fully the phraseology of thé next communication and |, exportation of gold. except by the Bank of France.
to measure fully the responsibllity and runscqucnces}

which may be required by its contents. King Constantine of Greecé has called a royal con-
ference for July 15. Ex-Preémier Venizelos will at-
The conviction of high American officials that tend.
most critical point in the relations betwéen the two

countrieg has been reached. is stréngthened by a study An order for $5.500,000 worth of rifles for Servia
of thé official téxt of Germany's reply to the American | was reportéd bookéd by thé Hunter Arms Co. of New

York.

a

note on submarine warfare as it affects neutral rights
Not only do they feel the United States must refuse
to accept the German proposals for the future con-

E. T. Whiter has been appointed assistant general

duct of American citizens on the high seas, but the manager of the Pennsylvania lines west of Pitts-
fAilure of Germany to disavow the sinking of the Lusi- burgh.

tania with the loss of more than 100 Americans. in S

their view. has brought on a crisis, the outcome of ; l.ouis Tellier, playing with H. W. Bassett. won

which it is difficult at present clearly to foresee. | thé golf tournameént for amateurs and professionals
— 'at Fox Hills.
Eight men and boys were inju~ed in the city at

y & bombh g . i
the weék-end. One man and one boy are likely to Following: an ‘anonymous bomb 'threat, & police
die. guard was placed in the Brooklyn Court of Special

Séssions.

A despatch from Nish, Serbia, says that large

hostile air-
the British

" it A complet lan for insurance against
aquantities of war munitions have reached Sérbia. The mplete p >
craft damage has been worked out by

Serblan National Assembly has voted a credit of | i

: : ment.
$50,000,000 for the continuation of the military opera- sovernme
tions.

- Canadian manufacturers have arranged a program
for the manufacture of munitions to be submitted tc

that all vessels onging |
X i # NEINE ) A. Thomas this week.
to the Messageries Maritimes which have been en- |

ko tranapert 1o sarry st roope o the Dasdane |, CAES Sl BlASK at Johsmiows, Peana. begtns

elles. Whenever a \;cssel of the Messageries ﬂee(;w eyt i e bt o
| for 11,000 tons of car axles.

reacheés Saigon, it is sald, the passengers are trans- |

ferred and the freight unloaded. after which a large |

force of carpenters work at top speed to make the

necessary alterations. The ships then are sent

Viadivostock to take on troops.

A Manila report says bel

Américan Red Cross officidls in Washington insist
| that reports of famines in various parts of Mexico

to !
from their agents aré true.

Major-General Hughes, Canadian Minister of Mili- John McClure, former Chief Justice of the Arkan-
tia, and members of his staff have arrived at Lon- |5&8 Superme Court and Civil War veteran, died a:
don. He is stopping at the Savoy Hotel, where Sir:‘ Littie Rock. He was 81 years old.
Robeért Borden is also a guest. !

General Hughes will accompany Premier Borden on' The body of Frank Holt, who killed himself in the

4 visit to the Canadian troops in France | eounty jail at Mineéold, after shooting J. P. Morgan.
! for burial.

N e N | was sent to Dallas, Téx..
i N. Y. CURB FIRM. ‘
- " .
Neéw York, July 12.—The curb market opened firm.! About-$2,600,000 in gold has been deposited in the

Bid Asked. ;Bank of Frdnce in the last thre¢ days in response to
q Standard Motor ... ... ...... 87y 9 | the Governmernt's appeal for gold.

Electric Boat ... ... ........ 179 181 ‘
Kennéecott 1y 32 | A special police guard has been stationed around
Magma Copper ... ... ....... 123 12% ! the executive mansion at Albany to prevent the possi-
8t. Joe. Lead ... 113 121 3f,||ny of violence to Governor Whitman.
WA oo oo s 3% 4 |
Stan. Oil. Caiif. ... 7 275 [ i

n. Oil, Calif. ... ... ...... 272 275 | Five Montenegrins were indicted in Chicago on s

Néw Y, i —
¢w York, July 12.—After opening firm the market ‘ charge of violating American neutrality by enlisting
- turned a trifle weak and stocks were offered frac- |

| récruits for the Allies in this country.
tlonally down from previous closing levels.

Ameri- |
can Zi 5
: :“Inc ao;d 56%, up % with last sale at 85, Stand- | Dr. Karl Helfferich, German Finance Minister, in-
rd Motor 8%, unchanged; Electric Boat 181, up 1. !vlv.ed financé ministers of the German States to at-

| ténd a contérénce in Berlin on July 10.
COTTON PRICES OFF. i

Neéew York, July 12.—Cotton priceés opened off 4 mi
up-8 points. It was one of the most irregular opeén-
ing calls in some time with the néar months opening |
lower and advancing and th¢ later months whlch!
have been under heavy preéssure of late opéning
highér and selling off.

German selling was again in evidence and spot
housé selling was also noted. Buying was almost
entirely for short covering.

Weather in the belt continues fair with high tem-
peratures and few light showers in the Guif section.

The Census Bureau in Washington announced there
were 265683 Indians in the United States in 1010,
dn incrédsé of seven pér ceént. over 1890,

At a meéeting of the Christian Endeavor Society in
Chiicago, a temperance speéech sent by W. J. Bryan

| was turned down by the program committee.

|
[ Nearly 20,000 British “bad boys,” former inmates of
| reformatories and industrial schools have served with

| honor in the army and navy since the war began.

CHICAGO WHEAT OPENED STRONG. _
Chicago, July 12—Wheéat was strong at the op0n<ln..
Light to heavy rains in variouk parts of the winter
whellt country resulted in' quite a little shért cover- |
ing. lhrv.uu will receive a further setback and |
féars of dimage are entertained in many quarters.
Corn was firm on excessive rains in west and parts

The British war loan is expectéd to be successful
details are to bé announced by Chancellor of Exche-
quer McKenna, in the House of Commfions to-day.

A shortage of séveral thousand dollars has been

found by &n éxdminer in the accounts of the Nation-

of thé eakht. al Bank of Montgoméry, N.Y., No arrests have been
Oatd were firth on wet weather conditions. made.
e ¥ iy
N Y. ' :
,‘,' 5 .luln % _:u‘,‘“ QUIET. The Australian Department of Defence has awarded
y ork, July 12.—Sugar market opened quiet and A contract for the refloating of thé German cruiser

Emdén, beached off Cocos lgland. The Emden will

'

3 Bid. Asked. | pe exnibited
July . L.l 3.84 3.87 S
Bept. ool 3.96 Road-building experts from North and South Am-
Jp.“' mber . 3.60 erica will gather ’nt the Pan-American Road Congress
““"‘ Weiews to bé héld at San Francisco and Oakland, Cal., Sep-
i March ... . ¢ 3.45 tember 13-17.
X ot .
A 5 7 Sk Anton von Mingb, a Chicagd blacksmith, presénted
- ABH WHEAT FIRM - ]
o i i 4 frosted cake made by himself to John D. Roe -
Liverpool, July 12.~Cdkh wheat firm, unchanged to | 1., g g

Jer for his birthday. Von Mings, who it insane, was

aga., up. . No. 1 fiorthérn spring 11s. 4%d.: No. & arrested at Yonkers.

winter 118. 5d.; No. 2 soft wintér 118, 1d. ' Rosats
8 :

The John Paul Jones Association has rcceived a
charter from the Secretary of State of North Carolina
to préserve and malintain theé Grove House at Halifax,
where John Paul Jones once lived.

unchanged to %d. lower. Arerican
Plate, néw, 6s. 114, ;

A ettt

,Anmoéuj UNGHANGED,

"Iy 12.—During the lhte aftérnoon, Ameri.
unehanged from 1 pm. prices.

London, An army of large mosquitos, suspected of hayins'
been blown over from New Jersey, invaded the New |
York City Hall and dfove occupants to cover. They
wéré finally repuised with “swatters.”

|

The Mexican gunboat Progreso, sunk by a bomb |
séit .in & tub of butter, was raised by the |
American wrecking tug orward. The wrecking tug

Count Zeéppelin celebrated his séventy-eighth birth- | gcholarship  disti

-Pacitic | The year's recéipts

ity

|l2 which athletics as much
ish one's ic career. - The
past college athletic year at Yale from & findncial
standpbint waB the greatest the college ever had.

were $134,038.
L) .

These are the da;

Formér Governor George M, Hudges, of Kansas,
addressinig the ' Angi-Saloon League Convention at
Atlantic City, asaértéd that more than half a million
persons in that State had never seen a saloon—
which is more than ean be sald for Kentucky.

e e .

Holders of Mexican sééurities will not derive mugh
encouragément: from  thé latest announcement that
Carranza has taken Mexico City. Mexico seems in-
capable of stablé govérsiment: In thé fifty-nine years
préceding the rule of Diaz, who, recently died, she
was ruled by fifty-twq§ presidents. 3 Sin¢te he was
chased out of México the country has had eight dif-
ferent pirhtés océupy the presidential chair and péacé
is no nearer in sight than it was years ago. Mexicd
is incapable of golVerning heérself.

B

A |
Certainly the Germans are up against it ! Because
of the shortage of barley, Gérman beér manufaéturers |
will reduce the output of beer to 40 per cent. of the

normal production.
-

Since Fébruary, 200,189 automobiles have been re-
gistered in New York State. This number com-
pares with 149,663 last year and breaks all records.
Receipts for licenses have beén $1,667,609, compared
with $1,372,208 up to this date last year.

.

Kefr, Bell & Flemming of Toronto are offering
£50.000 ($248.383) of -4 per cent. Province of Saskat-
chewan sinking fund bonds at 91.61 and accrued in-
terest or at a price to yield 580 per cent. Accompany-
ing the statement is an excellent summary of the
financial and industrial status of the Province.

.

Julius P. Meyer, director of Hamburg-American
line, charac¢terized as ‘“ridiculous” the report from
an insurance paper in Christiania that the company
had goné into bayikruptcy due to losses to the Allies.
Foreign dispatch said daily loss amounted to $200,000.
.

Néw England Manufacturing Company. which is
manufacéturing high explosives at North Woburn, has
purchaséd a traet of land for benzol plant in Everett
from the Néw England Gas & Coke Co. (Massachu-
setts Gas Cos.)

.

The pound sterling quoted around $4.76 is the low-
est quotation for ovér a century. This, however, 1s
a discount of about 2% per cent. and compares with
a discount of about 4 pér cent. on French exchange
and 16 per cent. on German exchange—a further in-
dication that the finances of Great Britain are in a
much sounder condition than'those of Germany.
. . L
W. J. Bryan's price for delivering a lecture now is
$500. This is a decided increase, old rate having
been $260 gudrantee and 60 per cent. of gate receipts
when they amounted to more than $500.
- ] o

The eléctrification of the London and Port Stanley
Railway, which comprises some 24 miles, is to take
place at the ‘end of this month. This line has been
in existence for over half a century. It8 electrifica-
tion is in line with a growing practice on all the big
stéam systems of using eleetri¢ity on short runs or in
the. suburban service, or in coming into the heart
of big céntres, wheére the steam locomotive is not
merely a2 nuisance but a source of dangér. The Penn-
sylvania has electrified several of ite subsidiary lines
running into the counlry'fnr some 30 or 40 miles,
and are proving a gréat success. Both the Grand
Trunk and. C.P.R. have discussed this question of
electrification, but no decision has been reached, nor
could it be possible at the present time to do anything
in this regard owing to untoward circumstances. The
question becomes more urgent as the large centres

at 170%%, up 20% points from Saturday's close and
new high record.

‘Butte & Supérior
Calumet & Arizona ... ...
Calumet & Heela .
Copper Range.., .

X

; _ BOARU OF DIRECT
Island Creek .. . . oy A 3 ; Wm. Molson MacPherson -
Mayflower ..i..... g | dimmy Mur hy, One MM"D““H 8. H. Ewing = .=

% / P 4 Mot Quished of ) mond
Mohawk ... ...l . g 71 Oft 3% | - Canadian Sportsmen, Has Just' Finished His ,3-:,,_",“{.‘:'.'."
:"Ad‘: i Tay Tenth Year as a Resident in” Toronto. g W. A Back.
New Hayen 56 ot 1% RS SRR i /¢, Pratt i 307
3 y e S i ] £ g “ Superint
:orlhIButte e TN - RN 3% - Off %| The Royals and Richmonds divided the double. "w?'&p:.:a, Inspector. T. Ber
T:"" °'k"' o 3% . Up % |header on Saturday, the Virginians getting the ge. r of V’(""""l""“’h:: g
i e sk e e 844 cision in the curtain raisér by 6 to 2, while (n, JEtiile Assistant Inspecto
% G AL A e er e el 132 Oft 1 | Montrealers-annexed. the d er by the e

Sndelt/ 0 KA 39 ot 1 ! s

count of nine‘funs to seven. There was plenty of
hitting in both.contests, but In the first Morrisette
wasg effective in the pinches, while Fullerton wag
tapped at opportune times. Cadore and Rusgel|

The DOMINION €
$INVESTMENT

POMINION SAVINGS B

COTTON OPENED EAS|ER.

Liverpool, July 12.—Cotton futurés opeéned easier 8
0 3 points décline. - At 12.30 p.m. market

barely opposed each ‘other on the firing line in the secop
steady. : affair, and both were hit -hard and -often. Th: i Koy oy
July-Aug. Oct.-Nov. Jan.-Feb. May-June  Royals, howevér, managed to _make the most of | Gapital.. .-

Close x... 5.08% 5.23 5,851% 5.50 |their bingles. b Reserve. ... 3
Due xx 4.87 5.05 5.17% O AR U 4 NAT
Open .. ... 4.95% 5.143% 5.26 5.41 In the Nationdl Lacrosse Union’s race on Satur. TH FURDL‘OM; g Mi

x—Saturday.  -xx—Monday. ? day Nationals defeated Montreal by 11 to 4, while Frectdey

At 1230 p.m. there was good business done -in Cornwall  vanquished Shamrocks by 10 to 6.

spots. Prices easier, middlings 5.084; sales 12,000
bales, all American. Spot prices at 12,456 p.m. were
American middlings fair 5.94d; good middlings 5.384;
Middlings, 5.08d; low middlings, 4.62d; gobd ordifary
4.22d; ordinary, 8,92d. .

Liverpool, July 12.—2 p.m.—Cotton futures easy, %
to 8 points_ off. Sales, 12,000 bales, including 11,400
American; July-Aug. 4.95d; Oct.-Nov. 5.11%d; Jan.- | getting too much money, no not them. A lot of
Feb. 5.23 1-3; May-June 5.38d. these baseball magnatés are like the bookmakers at
Liverpool, July 12.—Cotton futures closed steady 5% |the race track.  They have things averaged out so
to, 10% points decline. July-Aug. 4.97d; Oct.-Nov. | that they can't lose very much unless some hig break
5.13d; Jan.-Feb. 5.256%: May-June 5.39%d. |goes againgt them, but when it does hapen to go
‘agalnst them they are ready to cry about it.

Rochegter and Jersey City are ready to quit in the
Intérnational Léague. The season is just haif over
too, and it doesn’t take some club owners long to
get from under when things commence to go against
thém. When times were good and baseball was af
its best you-never heard them say that they were

INCORPORATED 1¢

—THE—

Bank of Nova

. CAPITAL PAID-UP........
RESERVE FUND
TOTAL ASSETS OVER....

2

S s e

FOREIGN EXCHANGE puULL.

| .
New York, July 12.—Forejgn exchange market dull. | Signalizing the tenth anniversary of Jimmy Mur
Only nominal rates were quoted at usual hour for the | PhY's arrival in Toronto, Charlie Querrie says in

opening. Demand sterling unchanged. |the News of that city: “Many battles we have had BRANCHES IN ALL THE PRIN
Cables. Demand. |With the ‘genial James' during a series between the DIAN CITIES AND TOWNS; 1
Sterling ... ... 4.77 7-16 4.76% to 11-1¢ | Tecumsehs and Torontos, but he has always been THE KSF{?:PSASE b:%ﬁ-‘;g”:;
Francs 5.62% 5.63 \the true sportsman and a good friénd to his own ;LC;'C,LT,'E; OF NEW YORK, C
Marks 81 11-16 8154 |team, and also to his opponents, whenever he could BOSTON
Lires ... 6.08 6.09 ;turn. Cornwall lost a good clean sportsman when EVERY DESCRIPTION OF
T 1!\er Murphy came to the Queen City, and while it BUSINESS TRANSAC
N. Y. COFFEE STEADY. was a loss to the Factory Town it was a gain for
New York, July 12.—Coffee market opened steady. Taronto. 3 ;
Bid. Asked. R
July %00 7.10 715 By a score of 9 to 3, Rosedales on Saturday de P
Haniemben .. 00 698 Tacumsehs in a Queen City Professional MAN “FHEIA[ STATE'
December ..... ..... 6.96 6.98 League lacrosse game played at the Island. Play p
March ..... 7.00 711 in the first period was even, at the half the score
MAY «vvos sae mon are ses vven e e o 718 being 2 to 1 in favor of the Blues. In the third the H[P“HTS Susﬁ[ss
2 Reds weakened and Rosedale tallied four more. In
LONDON METALS, the fourth the Reds made a desperate effort, hut 4
could only score two, while Rosedale tallied an- Berlin, July 13.—Further success
London, July 12.—Spot copper £77 12s. fd., un- ;other three. erman troops at Souchez and they
‘chanped. Futures £79, up 2s. 6d.; electrolytic £92 | N » -
|

road 16 Arras.
Report from the General Staff st
mans advanced 600 yards across

10s., unchanged.

Spot tin £171 15s., off 5s.; futures £165 10s., off 1s.:
Straits £175, off £1.

Sales spot 60 tons; futures 90 tons.

Fred. Mellinger, of the Cedar Rapids Central As-
sociation team, pitched 24 innnings, winning a dou
ble header with Marshalltown four to nothing. and
three to two. He shut the visitors out in the first
game, with four hits, and allowed them only two
runs on eleven hits in’ the second game of fifteen

MOVING PICTURES POPULAR. innings. During the nine innings of the first game
New York City has 200 theatres and 851 moving |and the first two of the second, Marshalltown was
picture houses with a combined seating capacity of |unable to score. The visitors squeezed in a run

1
712,000. Movies have made serious inroads on thein the 12th inning of the day and another in fhe
Then another eleven innings followed with

earnings of the regular theatrical houses, :13“-,‘

- ’out a score against Mellinger.
AM. COAL PRODUCTS AT 170%5.

/)
New York, July 12— American Coal Products sold |

and have captured Cabaret Rouge,
between Souchez and Arras. The
| bas now been in progress for two
mans are making an important ga

In their continued operations at
mans captured three officers and
Altacks in the night in Le Pretre F
10 have broken down with heavy I

Lead £25 10s, up £1; ‘Spelter £100, unchanged.

9

The situation in eastern and sou
I unchanged.

BEET SUGAR PROFITS EXPECTE
* INCREASE AT LEAS

RIO COFFEE UNCHANGED.
Néw York, July 12.—Rio coffee market unchanged
Stock 329,000 bags against 329,000 yvear ago.
T e ’ Santos market: unchanged. Stock 663.000
BRITISH AND FOREIGN MAILS. -:329,000 vear ago. Port receipte 53,000 againsi 30.000

inst

- Boston, Mass.. July 13.—The outlos

bpecomes larger. The electrical equipment, too, ap-
plied to suburban service, is less expensive than thei
steam trdins. In particular, the electrified- trains arei

flgar subsidia of American St
Malize net profits at least 50 per ce
B4, American Sugar has been

down its beet sugar investment, b

The British Mall leaves Montreal on Thursday and | year ago. €8
Saturday, and New York on Wednesday and Siturs Interior receipts, 105,000, against 51,000

day. Parcels are forwarded via Canadidan route only, Rio exchange on London 13 5-32d, off 1-3:d

more sultable to this light form of traffic than thel

steam trains.

International Harvester is to take on 1,500 more
men in the course of the next two or three weeks in |
its Canadian factories. On July 19 the malleablei
iron works at Hamilton, Ont., will open and in a
short time the whole plant will be in operation.
. . .

Appérenlly all is not well with the affairs of the
Manchéster Ship Canal Company and a shareholders’
association has been formed which i3 demanding a
new poliey. They point out that the canal has
been in operation for upwards of twenty-one years
and during_this time it has failed to retyrn any divi-
dends upon its £8,000,000 of share capital. Apparent -
ly canals in Great Britain dare unable to compete with

the railways.

Reports of western rallroads to Interstate Com-
merce Commission show that Illinois Central is the
only road to show a profit on dining car service
with net earnings last year of $48 frorh that source.

. . .

The “Fatherland,” German paper published in
New TYork, -claims that exports from New York- to
the allies are now running 45,000,000 & month, and that
actual shipments from United States to date aggregate
$400,000,000, including $55,000,00

a

9 of herses and mules.

o L]

The foreign trade of the port of New York for the
tiscal year ended June 30th reached a tota] of $2,107,-
198,000 of which $1,168,000,000 were exports and
$920,600,000 imports. Exports: show an increase of
$308,000,000 and . imports & decrease of $120,000,000
New York has a hlL_commlndlnx lead over any other
city in the United States in & matter of foreign trade.

. . .

It is believed that aggregate subscriptions of prin-
cipal Engliash joint stock Banks to new war loan will
be about £200.000,000 ($1,000,000,000). They subscrib-
ed £100,000,000 of previous war loan. k

.

flotals $16,000,000, of which $14,0(
#ocks in three companies—the Grea
[ and- Michigan Sugar companies
’!mr Co. gave an indieation of w
ileeted in the profits line in its fig
{0 April 30. These showed net pr
Mainst $831,440 in 1914.  The comp:
W fortunate in marketing a large b
Mllat very high prices following th
M. The 1915 returns to Ameri
10 Michigan Sugar stock will be
g%, which show an increase of
D¥er the previous year.
The American Sugar Co. in 1914 r
income from investments, by fa
Wlli.ch are of course the beet
18 Teagonable, therefore, in 1914
- Some from investments wil go b:
09,000, which is about a normal
8L year the company has had
5 known to the public was in 1¢
8 Investments reached $3,241,000
¢ Urrent week will see the
W of American Sugar go into ef
be ¢lected president in ful che
- 48 Operations, Chairman of the
%l. In whose hands thé active
WANY has rested for the last six
a8 chairman, although retain

i

#

| P A i W
. SUCCEsSFUL AERIAL A"
»-J ylul3.—French aviators
tack on the railroad statior
I8 held by the Germans, the

ferial fleet, consisting = of
8 down on the German po:
it heavily, setting the"stati

returned in safety to f

—

—
WAP AND OKANAGAN |

Twenty-five vessels of Standard Oil Co. of New
York, together with a Jarge number. of harbor mggk
and barges, entire fleet aggregating about 60,000 tons
displacement, have been recently transferred to own- !
ership of Stdndard Transportation Co. a newly or- |
2enized corporation, formed to handle Standatd Of |
Co/s transportation affairs.  Capltalization 18" $15,- |

The Gary plantof the Illinois Steel Co. which has
partially shut down for thé past twop years will begin
on full time next Monday. Twélve thousand men
will be employed, compared with 6,000 earlier in the
year.

 beeR purchased by the Mexican ‘government,

000,000. ;
k

* SHus
A

Meeting of the sharaholc
Okanagan Railway Company
otfice of the company, Wir
-ontfeal, on Monday, the 19th
Qlock noon, for the purpose .o
¥ £ ereating a new bond |
90 80, ¢o approve the fo
Other documients necessary

T OAN VERY SATISF
g July 13 e




