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Vol, 65 No. 2. }
New Beries.

MONTREAL. FRIDAY, JULY 12, 1907.

| M. S. FOLEY,
Editor and Proprietor.

/

Meclintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

93 VICTORIA SQUARE

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought

and Sold. - -
COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co

CANADA PERMANENT BUILDING.

18 Toronto St., Toronto, Can.

This Phenomenal Record of

2% =
S~ :";;!P »
N
[ ASSURANCE M g COMPANY

"%+ CANADA

for 1906 is a guarantee of the worthiness of
this Canadian Company. Note it:
NEW INSURANCE....... ;[ &9

YEAR'S TNCOME cooomenssiinen 2,
PAID T POLICY-HOLDERS.. 67¢
EXPENSES. .coqeecceccrsnnsccnenss 10,224.36

LESS than in 1905—only 16.34 per cent of the

income--the lowest of any Canadian Company.

Write The Head Office, Waterloo,
Ontario, for report 76.

STANDARD

OF THE

Union
Assurance

Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

@apital and Accumulated Funds Exceed

$23,000,000
CANADA BRANCH :

Cer. St. Sames and McGill Sts., AONTREAL.

T.L. MORRISEY ' - Resident Manager.

WORLD
SOLD BY ALL THE WHOLESALE TRADE,

L

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1896..

Highest Awards At Twelve
International Fxpositions.

s
Speecial Prizé GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADFLPHIA, Pa.

North Star, Crescent
and Pearl Batting

Purity

Brightness

Loftiness
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price

| Distinctive _20&) (O _ Qualities
OF.

No Dead Stock, oily threads ner
miserable yellow fillings of short

"FOR SEALB

\ Wire Stitching Machine

VERY CHEAP.
Address:

* JOURNAL OF COMMERCE,”
132 St. James 8t.,

MONTRHAL.
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THE CHARTERED BANKS,

The Bank of Mo;trej.

(ESTABLISHED 1817.) /
Incorporated by Act of Parliament.
CAPITAL (all paid-up)
REST covo wnns snws swow o
UNDIVIDED PROFITS....
‘ HEAD OFFICE: MONTREAL.
BOARD OF DIRECTURS:

®t. Hon. Lord Strathcona and  Mount Roysgl,

G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.
E. 8. Clouston, Lsq., Vice-President.
A. T. Paterson, Lsq.,

Hon. Robt. Mackay.
E. 8. CLOUSTON, — Genéral Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Inspector, N.W. and B.C.

Branches.

E. P. Winslow, Inspector Ontario Branches.

D. R, Clarke, Ins. Maritime Prov & Nfld. Br'ches.

BRANCHES IN CANADA:

Alliston, Ont. Toronto, ) U:i‘zgr\vz_ater, “
Almonte, Ont. * Queen St, Catlsu, N.S.
Aurora, Unt. * ont, Bk. Br. Glace Bay, N.S.
Belleville, Ont, ‘‘ Richmond St jjulifax, N.S.
Bowmanville, O. ‘‘ Ont. Bk. Br. + North End.
Brantford, oUnt. *‘‘ Ont. Bk. Br. Lunenburg, N.S
Broekville, Ont. ** Carlton St.  Majhone Bay?
Chatham, Ont.  Trenton, Ont, Port Hood, N.S.
Collingwood, 0. T'weed, Unt. Sydney, N.S.

¢ Ont. Bk. B. Wallaceburg, ** Woltville, ¢
Cornwall, Ont. Warsaw, Ont Yarmouth, **
Deseronto, Ont. \\'114_’r1‘unj. ont. Altona, Man.
Eglinton, Ont. lillufl\mghnm, Q. Brandon, Man.
Fenelon Falls, ~ Uookshire, Que. Calgary, Alta.
Ft. William, O. :‘"dll‘\‘).jf” . Edmonton, ‘¢
Goderich, Ont. raserville, Q. 5 4ian H’'d,Sask
Guelph, Ont. Grand Mere, Que Lethbridge, Al
Hamilton, Lake Megantic, Oakville M‘nn.'
“ Sherman Av. Levis, Que. l’ortage’l.

King L‘ity,(()l(lt. M?n}l’re:],l(}ue. Prairie, Man.
ingston, Ont. ‘“ Hochelaga. " :
8t Bk Br. o One BE B ggéi";‘;“déu";‘-

Lindsay, Ont. -, Papineau ave Rosenteld Man
‘ Ont. Bk. Br. “Pt, St. Charles Saskatoon, ‘Sask

London, Ont. ‘“ Seigneurs St. Np:ooox »

Millbrook, Ont.  “« §t Anne de “um]?;l?f%o‘:‘?.

Mount Forest, O Bellevue, “ Logan "g .

Newmarket, O.  *“'St. Henri Armstrgon 5o

O Nt v et End. O B.C
‘¢ Bank St. ‘“ Westmount. Enderby, B.C.
* Ont. Bk. Br. Quebec, Que. (2”"‘“?' d.B.C

Paris, Ont. Npper T'wn K'elownooli &

Perth, Ont, * St. Roch's Nel “é o

‘Peterboro, Ont.  Sawyerville, Q. \_e sorr]:, .C.

‘“ Ont. Bk. Br. Andover, N.B. ’Ne' w’“""’g B.C

Picton, Ont. Bathurst, N.B. f:\' egtréun.

Port Arthur, 0. Chatham, N.B. Ni “"' -C.

Port Hope, Ont. y:4nunston,N.B, Rmo,“- ‘i3~c- .

Barnia, Ont. Fredericton.N.B 10%Sland. B.C

Btratford, Ont. Grand Falls, *¢ H\»lmmvr[nnd. BC

8t. Mary’s, Ont.
Sudbury, Ont.
To;omo. gnti}
‘“ Yonge St. Br.
“ Welgngton St \t John,
« Ont. Bk. Br. Wpodstock
Ambherst, N.

ancouver, B.(.

Hartland, N.B. Westminster

Moncton, N.B. Ave
Shediac, N.B. Vernon, B.C
N.B. Victoria, B.C.

S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

ndon, Bank of Montreal, 46, 47, Thread-
b needle St., E.C., F. W. Taylor, Man.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal. !

IN MEXTICO.
Mexico, D. F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon.
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Bootland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-

National Bank - Chicago Continental Mational
merce, in N.Y. Boston—The Merchants’ Na- Bank; First National Bnhl'c—-lw it ] i
tiomal J. B. Moors and Co. Buffalo—The National Ban 8 Glty. Nattona prerolt

Bank;
Marine Nstl.'Hk Buffalo. San Francisc-The First
tl‘at!oml Bank; The Anglo-Californian Bank,

Pittsburg, Mellon National Bary. -

$14,400,000.00 | Capitas Paid-up
11,000,000.00 | Rest
422,689.98

E. B. Greenshields, l:_‘.aq..
Wm. C. Macdonald, R. B. Angus, ksq.,
?:nel Ross| Esq. R. G. Reid, ksq.,

| Levis, P.Q,

ONTARIO. .. BRANCHES.
Alton Grimsby, Orangeville,
*\ncas’ter agersville, Owen Sound,
Atwood. !lamxlton‘— Palmerston,
Beamsville North £nd Br. iort Elgin,
Berlin 4 Deering Br. I'ort Rowan,
Blyth, East End Br., Princeton,

' Blyth, West KEnd Br, Ripley,
lirun!.rord,‘ Jarvis, Simcoe,
Do, East End Listowel, Southampton,
N Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, Tceronto—
Dundalk, Milverton, College & Ossi
Dundas, VMitchell, Queen & Spadim,
Dunnville, Moorefield, Yonge & ‘Gould,
Ethel, Neustadt, Toronto Junc,
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

Abernethy, Sask, Hamiota, Man.
Battleford, Sask. Indian H’d, Sagk.
Rradwardine, Ma Kenton, Man,
Rrandon, Man. Killarney, Man.
Tarberry, Man. La Riviere, Man
(arievale, Sask, Vanitou, Man, Stonewall, Man,
frandon, Man. Mather, Man.
Carman, Man, Melfort, Sask,
Caron, Sask. i
Fdmonton, Alta. ‘linnedoea,
“'m Creek, Man,
“rancis, Sask. Morden,
‘ladstone, Man. Mortlach, Sask.

Fernie, Kamlnops.

Provincial Bank of England, T.14.

Hanover National Bank: Fourth

Commerce.—Philadelphia,
:l':.nk.—st. Touis, Third Naticna] Bank.

THE CHARITERED BANKS.,

THE CHARTERED BANKS.

North America

ESTABLISHED 1836,

A. G. Walls, Secretary,
COURT OF DIRECTORS:
j" H. Brodie R. H. alyn F. Lubbock

S.ocaer

Head Vitice'in Canads St. Janies St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Muckenzie, SUpt. vl ventral Br.—Winnipeg
J. ANDERSON, Inspector.
O. R. RUWLEY, Inspector o, Branch Returns
A. G. Fry, Asst. Insp. W, G, H. Belt, Asst. Insp.
BRANCHHES IN CANADA:
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man, London, Ont.
Asheroft, B.C. London, ‘  Market Sq.
Battleford, sask, Hamilton Rd. sub br
Belmont, Man, Longueuil, P.Q.
Buhca)‘guuu, Ont, Midland, Ont.
Brandon, Man. Montreal, P.Q.

Brantford, Ont, * St. Catherine St P.Q.
“Calgary, Alta, North Battleford, Sask.
C'u}npbpllmrd, Ont. North Vancouver, B.C,
Cainsvilie, Ont, Oak River, Man.
Dartingtord, Man, U‘( l\'lwu ()}1{.
Davidson, Sask. Um.‘|,u' PiQ.
Dawson, Y n Dist., Reston, Man
Duck Lake,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
l:‘su\'un, Sask, St. John, N.B.
l“tnclun Ialls, Ont, St. John—CUnion St.
Fredericion, NOB. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
H:lmillon—Barton St. Toronto Jet., Ont.
H:lmilton—-\'ictoria Av. Trail, B.C.
l!vdley, B.C. Vancouver, B.C.
Kalso, B.C, Vietoria, B.C.
| Kingston, Ont, Weston, Ont.
Winnipeg, Man.
Yorkton, Sask.
NEW YuRK (52 Wall St.)—H. M. J. McMichael
and W T, Oliver, Agents.
SAN FRANCISCO (120 28 ome St) J, (. Welsh
and A S, Treland, Agents DS
Chicago—Merchants Loan and Trust Co.
London Rankers — The Bank of kngland and
Messrs. Glyn and Ca.
Issue Circalar Notes for Travellers
all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAI

] availabhle
1"

1 h e L $2,500,000
RESERVE . 2,500,001
TUTAL ASSET R ———- 29:000,000
HEAD OFFICE ... - HAMILTON
HON. wit. Gips TRECTORS:
N. WM. GIBSON ., .. . . Preside;
- TURNBULL. o

«ee ..Vice-President and Gen. Mgy
Cyrus A, Birge, John Proctor, Geo. Rutherford,
tlun. J. 8. Hendrie, C. C. Dalton, Toront>,
H. W Watson, Asst.-Ged.-Mgr., and Supt of

MANITOBA. ALBERFPA. & SASKAT 'HEWAW
Nanton, Alta.
Pilot Mound, Man
Roland, Man,
Saskatoon, Sk,
Snowflake, Man,

Swan Lake, Man.
Warman, Sask.,
‘x;"k{er' Man,
nnipeg, Man,
Winnipeg—
Grain Exchange

Miami, Man,
Man.
Mooge Jaw, Sask,

BRITISH COLI'MBIA.
Salmon Arm, Vancouver, &

Cedar Cove Br., !
Correspondents in Great Britain:—The National
Correspondenta in  [nited States:—New York,

Natisnal Rank.

Rflwton International Tryet Co.—Buffalo, Marine

k.—KanSas Citv, National Bank of
Merchants  National

ncisco, Crocker-Woolworth National

TFe Bank of British

W. = Gordby, Manager.

PR A. Hoare C. W. Tomkinson
J.H. M. Campbell H.J, B. Keudall G. b, Waterman

Incorporated by Act of Parliament, 1588,

. : HEAD OFFICE: MONTREAL.
Inco ated by Royal Cha 1840. . 4 *
CBatd-up. 8% 866 066.66 Co pital Paid up $3,305,840
....................... 2,238,666.66 Reserve Fund 3,305,840
Head Office, § Gracechurch St., London, E.C.

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
| S. H. Ewing .. ., .. .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col. F. C. Henshaw.
Wm. C. McIntyre.
/ JAMES ELLIOT, General

Branches; W, H. Draper, Inspector.
W. W. L, Chipman & J. H. Campbell, Assist,

Inspectors.
LIST OF BRANCHES:

ALBERTA. ON 1 Anlu— Continued.

Calgary. Simcoe

Edmonton, Smith's Falls,
BRITISH COLUMBIA. St. Marys,

Revelstoke, St. Thomas.

Vancouver. ‘ East End Branch.
MANITOBA. Toronto.

Winnipeg. ‘“ Queen St, West Br.
ON I \vit10, Toronto Junction:

Alvinston. Trenton.
Amherstburg. Wales.

Aylmer. / Waterloo.

Brockville, Woodstock.
Chesterville, QUEBEC

Clinton, Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. de
Frankford, Loup Station,
Hamilton. Knowlton.

‘* Market Br. Lachine Locks.
Hensall. Montreal.

Highgate. ‘“ St. James Street,
Iroquois. ““ Market and
Kingsville, Harbor Branch,
London. ‘“ St. Henri Branch.
| ucknow. ‘“ 8t. Catherine St. By
Meaford. ‘‘ Maisonneuve Braneh.
Merlin Quebec,

Morrisburg, Richmond

Noaveh Williamshurg.,  Sorel.

Norwich, Ste. Flavie Statiom.

Ottawa Ste
Owen Sound.
PPort  Arthur,
Ridgetown.

Therese de
Blainville, Que.
Victoriaville,

AGENTS IN GREAT BRITAIN and COLONIE®&,

Londpn, Liverpool—F arr's Bank, Laa., Ircland—
Muustér und Leinster Bauk, Ltd. Australin and
new Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remitied at lowest rates of
exchange.  Commercial Letters of Credit and
Travellers’ Circular letters issued, available in
all parts of the world.

Tire BANK OF TORONTO
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL,

$4.000,000
RESERVE FUND 4,500,000
DIRECTORS:
WM. H. BEATTY .. . President.

W. G, GOODERHAM .. .. Vice-President,
Robert Reford Johin Macdonald.

Hon. C. S. Hyman, M.P Albert E, Gooderham,
Robert Meighen. Nicholas Bawlf,
William Stone. Duncan Coulson
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager,

BRANC;

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lvnden, Montreal,
Aurora, Merritton, 5 Offices.
Barrie, Millbronk .\luisonneuve,
Berlin, Newmarket, Pt:, St, Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambery
Brockville, Omemee, SI.ANITMA‘
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage |a
Colborne. Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper Cliff, St. Catharines, Winnipeg,
Creemore. Sarnia, SASKAT(? WAN
Dorchester, Shelburne, Langenburg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings “"ircﬁjria' Harbor,

Keene Ont. allacebhurg,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commeree,
Chicago—First National Bank.

Automeatic Flevator

Wanted.

At Lowest ‘Up-te-Date Figure.
3haft already prepared.

Journal of Commerce,

182 Bt. James Street,

Ihe MOLSONS BANK

Manager.
A. D. Durnford, Chief Inspector and Supt. of
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THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

' HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President,
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. tion. Lyman M. Jones,
Matthew Leggat, Esq. rrederie Nicholls, Esq,
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D 1lou. W, C. l:dw;u‘d:s.
J. W. Flavelle, Esq. . A. Lash, Q.5 KaCe
A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
£ A. H. IRELAND, Superintendent of Branches
4 7.4 Branches in Canada, the U.S. and
England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.

YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. B. Walker, Agents,

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital....$3.000,000

Total Assets ......22,500,000
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay. Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
Anmerican Business.

Prompt Attention and best
terms guaranteed, .
Deposits of $1.00 RECEIVED,
Interest from date of deposit paid 4 times a year.
NO TROUBLE “RED TAPE,” OR DELAY,
F. G. JEMMETT, General Manager.

ERECTRIC MOTOR

12 TO 4-5 Horse=-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about
months.

Will be sold comsiderably under mar-
ke price.

three

Appfy to

Uaion Bank ot Canada

Established, 1865,
HEAD OFFICE .. .. ..QUEBEC.
Capital Paid-up.. .. $3.000,000
Rest. . 1,600,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, E I’. E. Kenaston, Esq.,

R. T. Riley, Esq., M. B. Davis, Esq,,

E. J. Hale, Esq., Geo. M. Thomson, Esq.
G, H. Balfour .. . General Manager.
J. G. Billett .. .. we es s +o oo Inspector.
E. E. Code .. .. ./ .. .. ..Assistant Inspector,
H. B. Shaw, Supt, West. Branches .. Winnipeg.
F. W. 8. Crispo .. .. .. .. Western Inspector.
H, Veasey .. .. .. ... . Assistant. Inspector.

P. Vibert.. .. .. .. .. .. .. Assistant Inspector.

J. S. Hiam.... Assistant  Inspector

Toronto Branch.
Thomas Kinnear, Esq,
BRANCHES AND AGENCIES.
QUEBEC.—Dalhousie Station, Montreal. Quchee,

Quebec Br,, St. Louis Street; St. Polycarpe.
ONTARIO,—Alexandria, Barrie, 'Cm'letonyPIn‘c):,

Advisory Committee,
Geo. H. Hees, Esq.

qukslo\\'n, C;';'sler, Englehait, Erin, Fen-
wl_ck, Fert William, Haileybury, Hastings,
Hillsburg, Jasper, Kemptville, Kingsville,

Kinburn, Leamington, Manotick, Melbourne,
Merrickville, Metcalfe, Mount Brydges, New-
boro, New Liskeard, North Gower, Norwood,
Osgoode Station, Ottawa, Pakenham, Port-
land, Plantagenet, Roseneath, Ruthven, Shel-
burne, Smith’s Falls, Smithville, Stitts-
ville, Sydenham, Thornton, Torento, Wark-
worth, Westwood, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Altona, Baklur, Birtle, Boissevain,
Brandon, Carberry, Carman, Crystal CQity,
Cypress River, Dauphin, Deloraine, Glenboro,
Gretna, Hamiota, Hartney, Holland, Killar-
ney, Manitou, Melita, Minnedosa, Minto,
Morden, Neepawa, Ninga, Rapid City, Rob-
lin, Russell, Shoal Lake, Souris, Strathclair,
Virden, Waskada, Wawanesa, Wellwood,.- Win-
nipeg, Winnipeg N. End Br.; Winnipeg, Sar-
gent Ave. Br.; Winnipeg, Logan Ave. Br,

SASKATCHEWAN.—Arcola, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, In-
dian Head, Lemberg, Lumsden, Maple Creek,
Milestone, Moose Jaw, Moosomin, Oxhow,
Pense, Qu’Appelle, Regina, Saskatoon, Sas-
katoon West End Br., Sintaluta, Strassburg,
Swift Current, Wapella, Weyburn, Wolseley,
Yorkton.

ALBERTA.—Airdrie, Blairmore, Bowden, Calgary,
Cardston, Carstairs, Claresholm, Cowley,
Didsbury Edmonton, Fort Saskatchewan,
Frank, High River, Innisfail, Lacombe,
Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek.

BRITISH COLUMBIA.—Vancouver. .

Agents and Correspondents at all important

Centres in Great Britain and the
/United States.

The Standard Bank of Canada.
ESTABLISHED 1878.
Capital Authorized by Act of
Parliament
Capital Paid-up ..
Reserve Fund..

HEAD OFFICE, TORONTO.
DIRECTORS:
W. F. COWAN, Pres. FRED. WYLD, Vice-Pres.
W. F, Allen, Fred. W. Cowan.
W. R. Johnston, W. Francis, H. Langlois.

47 Branches throughout Ontario.
TORONTO: Head Office, Wellington & Jordan
Sts.; Bay St., Temple Building: Yonge St, (cer.
Yonge and Charles Sts.), Market, King and
West Market Sts.; ll;arkdnle. Queen St., West.
7% .

.. $2,000,000
1,540,420
1,640.420

NKERS:
New York — Lsporters and Traders National

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.

G. P. SCHOLFIELD, General Manager.
J. S. LOUDON, Assistant General Manager.

The Dominion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed .. .. ..$1,000,000.08
Total Assets, 3lst Dee., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.

JOURNAL OF COMMERCE.

Tue BANK OF OTTAWA

Capital’ Authorized .. .. .. $3,000,000

Capital Paid-up.. . .. $3.000,000

Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.

GEORGE HAY, President, /
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Bryson,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.

D. M. Finnie, Asst. Gen. Managexr.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town ims
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business emtrusted to it.
CORRESPONDLENCE INVITED.

'l‘rad,érs Bank of Canada

CAPITAL AUTHORIZED ....$5,000,000

CAPITAL PAID-UP. .. .. ..$4,322,000
REST. THIRT ..$1,900,000
BOARD OF DIRECTORS:

C. D. Warren, Esq. .. .. .. .. President.

Hon. J. R. Stratton .. .. Vice-President.

E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.

HEAD OFFICE, TORONTO.

H. 8. STRATHY, ........... General Manager.
STUART STRATHY,. Assistant General Manager.
N. T. HILLARY.. ..Superintendent of Branches,

P. Sherris. Inspector J. L Willis. luspector.
BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview.

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia.
Blind River, Ingersoll, Schomberg.
Bridgeburg, Kenora, Sprinefield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Crees
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov.
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Ray, Sudburv
Datton. Norwich, Tavistock,
East Toronto.  Orillia. Thamesford,
Edmonton, Alta. Otterville, Tilsonburg.
Fimira, Owen Sound. Tottenham,
Elora, Paisley, Ont. Waterdown,
Embro, / Part Hone, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William,  Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
Qrand Vallev, Ripley, Winona,
Guelph, Rockwood Woodstock
BANKERS:

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—the Quebec Bank, -

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3,600,000
Reserve Fund and Undivided
rofits, - - - - . 4,600,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 52,000,000
DIRECTORS:
E. B. OSLER, M.P. President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,

W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.
A. M. NANTON,

C.” A. BOGERT .. General Manager

Branches and Agencies throughout Canada and
the United States.

Collections made and Remitted fer promptly,
Drafts bought and sold.

> Commercial and Travellers’ Letters of Oredit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORFORATED 1869.
CAPITAL PAID-UP. .. $3,900,000
RESERVE. .. $4,390,000
Head Oftice, - - Montreal.

Board of Directors:

T. E. Kenny, Esq., Pres. H. S, Holt, Esq., V.-Pres
T. Ritchie, Esq. F. W. Thompson, Esq.

Wiley Smith, Esq., E. L. Pease, qu.,
Hon. D. Mackeen, Esq,, G. R. Crowe, L‘sq.,
H. G. Bauld, Esgq., D. K. Elliott, Esq.,

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER
W. B. Torrance. .. .. Supt, of Branches.
C. E.NeilV & F. J. Sherman,Asst Gen., Managers
BRANCHES:
Amherst, N.8. Nanaimo, B.C.
Antigonish, N.S., Nelson, B.C.
Arthur, Ont. Newcastle, N.B.
Bathurst, N.B., New Westminster, B.C.
Bowmanville, Ont. Niagara Falls, Ont.
Bridgewater, N.S., Ottawa, Ont.
Calgary, Alta. Ottawa, Bank St.
Charlottetown, P.E.L, Ottawa, Market Br.
Chilliwack, B.C., Pembroke, Ont.
ippawa, Ont. Peterborough, Ont.

rnwall, Ont P’ictou, N.S.
Cumberland, B.C. Plumas, Man,
Dalhousie, N.B. Port Essington, B.C.
Dominion City, Man. Port Hawkesbtnurv, .94,
Dorchester, N B. Port Moody, B.C.
Durban, Man, Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwooa, Ont., (Sub) DI;. Il‘lorthNﬂEnd.
Fredericton, N.B. St. John's, a.
Grand Forks, B.C. St. Paul (Montreal), Q.
Guelph, Ont. Sackville, N.B.
Guysboro, N.S. Shubenacadie, N.S.
Halbrite, Sask. Summerside, P.E.L.,
Halifax, N.S. Sydney, C.B.

Hanover, Ont. Toronto, Ont.
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont., (Sub) Vancouver, B.C.,
Ladner, B.C. “ Cordova St.
Lauder, Man. ‘‘ East End.
Lipton, rask. ‘ (:mnnl]]e St.
Londonderry, N.S. ‘* Mount Pleasant
Louisburg, C.B. Vernon, B,C.
Lunenburg, N.S. Victoria, B.C.
Maitland, N.S. Westmount, P.Q.
Moncton, N.B., Westmount
Moritreal, Que., Victoria Ave.
Montreal, St Cath. St. W Weymouth, N.S.
Montreal, West End. Winnipeg, Man.
Montreal Amnex. Woodstock, N.B.
Moose Jaw, Sask.

Agencies in Cuba: Camagucy, Cardenas, Clen
fuegos, Havana, Havana—Galiano St.; Manzanillo,
Matanzas, Santiago de Cuba

New York Agency, 68 Willinm Street.
CORRESPONDENTS THROUGHOUT the WORLD.

TOWNSHIPS
EASTERN Townsw
Cepital, = = = $3 000,000 /
Reserve, -~ = =~ 1860000

nEAD OFFiIcE; SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possesged by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA,

Correspondents all over the world.

The Western Bank of Canada

HEAD OFFICE, OSHAWA, ONT.
Oapital Authorized.. .. .. <o o0 ..
Oupital Subscribed.. .. .. .. .. ..
Capital Pnid;up.... o5 ser ww ow .
Rest Account.. .. oo oo o0 o0 oe
eeo BOARD OF DlRECTORS:edd .
John Cowan, Esq. - - T ent.
Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntosh, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
Mn, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
Kering, Plattsville, Port Perry, Shnke;rne. St,
Qlements, Sunderland, Tavistock, lsonburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed. Collections solicited and promptly

made

Oor;-elpondentu at New York and in Canada—
Werchants Bank of Cane4a. London, England—
®eyal Bank of Scotland.

BANQUE d’HOGHELAGH |

1874-1906.

CAPITAL AUTHORIZED .. .. $4,000,000

CAPITAL PAID-UP . $2.000,000

RESERVE FUND .. .. $1,600,000

DIRECTORS:

F. X. St. Charles, Esq. .President

Robt. Bickerdike, Esq., M.P., Vice-Pres

Hon. .J. D. Rolland, J. A. Vaillancourt,

Isq.; A. Turcotte, lisq.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
C. A. Giroux, Manager.
O. E. Dorais, Inspector.

F. G. Ledue, Asst. Manager.
HEAD OFFICE: - MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-
ine Street, Centre; Notre Dame Stree:,
West; Hochelaga; Maisonneuve; Point
St. Charles; St. Hency; Town of St.
Louis.

BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1 Achigan, Q.
St. Jerome, P. Q.

St. Plerre, Man,

Three Rivers, P.Q.,
Valleyfield, P.Q.

Berthierville, P Q
Edmonton, Alta.
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.Q.,
Quebec,

Quebec, St. Roch )
Sorel, P Q. Vankleek Hill, 6nt..
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital Authorized...$2,000.000

Capital Subscribed.... 1,787,124
Reserve Fund ............ 750,000
Profit & Loss Account. 64,060

DIRECTORS:

R. Audette, Pre. Hon. Judge A. ¢ hauveau, V.- Pre,
Victor Chateauvert, Naz. Fortier J B. Laliberte
Victor | emieux, Charles Pettigrew.

P. LAFRANCE, Manager. N. LAVOIE, [nspector.
BRANCHES.

Amqui Plessisville St-Casimir
Baie St-Paul Quebec: St-Charles, Belle
Beauceville (Lower Town) St. Evariste stn.

Coaticook (St Roch s) St-Francois du
Deschaillons (St-John St.) Lac
Fraserville Rimouski St-Hyacinthe
Joliette Riviere-du- St. John, P.Q.
Levis Loup Stn. St-Pascal, Kam-
L’Islet. Roberval ouraska
Matane Shawinigan FallsSt. Raymond
Montmagny Sherbrooke St Tite
Montreal: Ste-Anne de la Trois-Pistoles
(St-James St.) Pocatiere Three Rivers
Murray Bay Ste-Marie, ONT.—Ottawa
New Carlisle Beauce Paris, 7sq. de 1'0-
Nicolet, Q. St. Aime. Rie lien  pera, France

CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-

ton.
Europe:—London, Eng., The National Bank ef
Scotland, Ltd,—Paris, France, Credit Lyonnais
and Branches & Comptoir National d’'Escompte.

ST. STEPHEN’'S BANK.

Incorporated, 1886.
nsn Stephen, N.B.
CAPITAL .. .. «c +c s .. o« $200,000
RESERVE .. .. .. .. 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New Vork. A.B.A. Boston-
National Shawmut Barz. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of

ontreal.

THE QUEBEC BANK

HEAD OFFICB ....ccco0eevvveeeeee.. QUEBRC
Founded 1818. Incorporated 1822 /
Capital Authorized...... «+...$3,000,000
Capital Paid Up ........ b2,500,000
Rest ..............c000eee....$1,150,000
DIRECTORS:
JOHN BREAKEY ........... eesoeo..President
JOIN T. ROSS ..ccvveennnnnn. Vice-President
Gaspard Lemoine, W. A. Marsh,
Vesey Boswell. Thos. McDougall,
W. S. Paterson,
THOMAS McDOUGALL ....... Gen. Manager
BRANCH

Quebec, St. Peter St.  Cache Bay, Ont., sub ag.

Do. Upper Town, Pembroke, Ont.

Do. St. Roch, Thorold, Ont.
Inverness, Que. Three Rivers, Que.
Mentreal, Place Toronto, Ont.

d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Bluck Lake, sub agency

ENTS: /

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natienal
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris. France—Credit Lyonnais.

IMPERIAL BANK OF GANADA

Capital Paid-up..$4,825.000
Rest.............. 4,825,000

vIRECTORS :
D. R. WILKIE, Pres, Hon. R. JAFFRAY, V.-P.
Wm. Ramsay Charles Cockshutt
James Kerr OUsborne William Whyte
Peleg Howland Hon. Richard Turner
Cawthra Mulock Wm. H. Merritt, M. D,
Elias Rogers (St. Catharines)
Head Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man
W. Mofiat, Chief Inspector
BRANCHES IN PROVINCE OF ONTARIO.—
Belwoaod, Bolton, Brantiord, Caledon East, Colalt,
Essex, Fergus, Fonthill, Ft. William, Galt, Hanilton,
Humberstone, Ingersoll, Kenora, Listowel, Lom-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste.
Marie, St. Catharines, St. Thomas, Toronte,
Welland, Woodstock.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCH EWAN-
—Balgonie,  Broadview, North Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmontom,
Red Deer, Strathcona, Wetaskiwin.
BRANCHES IN FROVINCE OF BRITISH COLIU M-
BIA—Arrowhead, Cranbrook, Golden, Nclson,
Revelstoke, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.

Provincial Bank of Canada."

Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte, of Laporte, Martin and Ce., ef
Montreal, President.

Hon, Louis Beaubien, Ex-Minister of Agriculture,
Director.

M. S. Carsley, progrietor of the firm ‘‘Carsley,””
Montreal, Director.

M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.

M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.

M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.

Alphonse Racine, of A. Racine & Co.. of Montreal,
Director.

M., Tancrede Bienvenu, Director and “General
Manager.

M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.

BRANCHES:

Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St.
Louis de France; Easterm Abag.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Isracli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d'Up-
ton, P.Q.; Ste. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President,
Hon. Alf. A. Thibaudeau, of the firm Thibsudeaun
Bros., Montreal.
Hon. Lomer Gouin, Minister of Publi¢ Works
and Colonization of the Province.
Doctor A. A, Bernard and Homn. Jean Gireuard,
Legislative ' Councillor.
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THE HOME BANK

OF CANADA

Head 8 King St. West. Toronte

City Branches open 7 to 9 o'clock kevery Sat. night*
78 Church St.
Queen St. W. cor. Bathurst.
Bloor St. West cor., Bathurst.

Alliston, Belle River. Cannington, Lawrence Stn.,
Melbourne, St. Thomas, Walkerville, Fernie, B.C.,
Winnipeg, Man.

JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND,...... 1,000,000
8.J. MOORE, President. | W, D. ROSS, Gen.-Man.
HEAD OFFICE, TORONTO. /

BRANCHES.
In Toronto ;

Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen st. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and McCaul Sts.
40-46 King St, W,

Agincourt Cobourg North Augusta
Ameiiasburg East Toronto Petrolia
Bancroft Klmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brussels Milton Wellington
Wooler

CORRHESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bank of Commerce.
Merchants Bank of Cauada.

A}JTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK

of Canada.

DIRECTORS :

Samuel Barker, M.P., Hamilton, President: Mark

Bredin, Toronto ; T. Willes Chitty, London, Eng. ;

George A. Clare, M. P., Preston ; K. E. A. DuVernet,

Toronto; Lt.-Col. F. T. C. buVernet, London, Kng.;

Rev. T. C. Street Macklem, Toronto : Stanley Mar-

ling, J.P., Stroud, KEng. : M. McLaughlin, Toronto ;

Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

The Farmers Bank of Canada.
Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
HEAD OFFICE, ;TORONTO.
AUTHORIZED CAPITAL/.....:iv.us £1,000,000

BRANCH Es—Bclleville, sub-branch at Shannon-
ville. Bethany, Sub-branches at Dunsford, Janet
ville. Pontypool, Nestleton,  Burgessville, Camden
Kast, Cheltenham, Hawkestone, Hillsdale, Suly
branch at Craighurst.  Kerwood, Milton, Norval,
Southampton, Sub branch at Allenford. Trenton,
Wallacetown, Weston, Williamstown, Sub-hranch
at St. Raphacl West.  Zephyr, sub-branches at
Udora, Brown Hill. Fingal.

CORRESPONDENTS—IN CANADA, Union Bank
of Canada, Union Bank of Halifax, Royal Bunk

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant,
Board of Direcrors;

President, G. T Somers, Pres. Canada Grain Co. Vice-President, W.
K. George. Pres. Standard silver Co.
Trea. Medical Con. Ont.  W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co , Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co ,Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilion.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

H. W. Aikins, M.D., F.R.C S.,

—THE—

Standard Loan Co.

CAPITAL....... cveniad

900,000.00
RESERVE................. 50,000.00

ASSETS......cocvuieennes 1,500,000.00

/
President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD SIRATHCONA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
years issued, bearing interest at five per cent.
per annum, payable halt-yearly. /

Write for booklet entitled ** SOME CARDI-
NAL POINTS.”

Clarkson & Cross

Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
Trustees, Receivers,
Liquidators.

Established 1864.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hami Iton, Canada.

of Canada. LONDON, Eng., London & Westmins-
ter Bank, Limited. NEW YORK —Merchants Na-
tional Bank. CHICAGO, [IL.—Corn Exchange
National Bank. DETROIT, Mich.—Old Detroit
National Bank. BUFFALO, N.Y.—Third Nation-
al Bank. PITTSBURG, Pa. Second National
Bank.
Transacts a general banking -business. Interest
allowed on deposits of <1,00 and upwaras, compoun-
ded four times a year.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF
COMMERCE.

h
No. 7 HAND DRILL.

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged. ‘
Incomparably the best hand drill in the market, and also a
first-class wood-boring machine.
without extra charge. Weight 375 lbs. Send for circular. '

It pays to use the best tools.

R. B. JARDINE & CO.,

HESPELER, ONT.

Fitted for power if desired
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Large Stocks are carried by

“STANDARD” TWIST DRILLS ||

| WELLAND .. ..

Are Standard in all machine shops. | WINDSOR ..

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

|

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per ‘annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

enry J. Kavanagh, K.C.
Fagritd : bt Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED

Commissioner l'nr\lwl'ru\ilm-,~u|‘()un|w~&Hn(urin.
Mecechanies' Building, 204 ST. JAMES STREET,
MONTREA L. Tel, Main 2499,
T. I'' BUTLER, K., D.C.L., Law ;ll|v1_}jtrllf*x»li(\l|
Chambers, 150 8t James St MON 'rREAL.
Telephone Main 2426, Marriage Licenses Issued.
ONTARIO.

. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. W.lkes & Henderson
BROCKVILLE.. .. .. .. H. AL Stewart
CANNINGTON .. .. .. . A. J. Reid

ARNPRIOR ..

CARLIETON PLACE. . .. Colin McIntosh
DESERONTO .. .. .. Hemry R. Bedford
DURHAM .. .. .. .. .. J. P Telford
GANANOQUE . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.
HAMILTON.. Lees, Hobson & Stephens

HAMILTON. . . Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. . T. K. Allan

LEAMINGTON .. . W. T. Easton

LINDSAY . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. . H. B. Morphy
LONDON W. H. Bartram
L'ORIGINAL. . . . J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. J. F. Grierson

N ~OUUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A. Ward

PRESCOTT .. . F. J. French, K.C7
SARNIA .. b3, . A. Weir
SHELBURNE .. .. .. John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS. . . J. S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. . John J. Stephens

THORNBURY.. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. . Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
\WATFORD .. .. Fitzgerald & Fitzgorald‘

LEGAL DIRECTORY.

Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. . A. Collins

WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. .. .. .. S. A, Chesley

PORT HOOD .. . . 8. Macdonnell
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. .. «. «v «»

. F. H. McLatchy
White & Allison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

PILOT MOUND .. . W. A. Donald
SELKIRK . James Heap
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

\I acECHEN & MacCABE,

Barristers and Attorneys at Law,
Notaries Public cte,
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Real Estate and Commereial Law
receive Specia] A sention-

Excellént Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadia:
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,
M. S. FOLEY,

E®ITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"

MONTREAL '

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,.
Stationary and Portable Roilers of all kinds. The Carnadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent.
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop.
Mills, and any desired work in Plate or Sheet Steel or Irom, as well ag all pro-
ductions of Machime Shops, including Steam Engines and Castings in Iron and:

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mes.
of long experience, it invites comparison of the quality of its work, with amy-

shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETOR ..

.. L. Clarke Raymond

I
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WE MAKE
HIGH GRADE FAMILY

Sewing
Machines

ws For the Merchant's Trade.

-«

Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'6. CO,

Factory and General Office:
CHICAGO, / ILLINOIS.

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

Prepared Refined Bitumen 1o Various cradges.
Insulating Compound for Joint Boxes, in Tins or
== Keogs. =
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Geresine, &e,

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.
SAMPLES FREE.

- W. H. KEYS,

Bitumen Dep’t, Hall End Works, WEST BROMWICH, Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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British C:
1917
104]
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Manitoba,
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Quebec 1
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Canad
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D
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160 Great
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100 Well
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100 City

100 City
100 City o

100 City
100 City

100 Canac
100 Canac
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W, F. Woodward - " M., Green
/ .

WooDpwAarD & Co.

Manufacturing Jewellers, Patentees,” E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SECURITIES. D
June 27

British Cclumbia, 1907, 6 p.C... . 102 104

R sl 8 MANUFACTURER OF

Canada, 4 per cent. loan, 1910 .. ..| i00 10‘{
3 "per cent. loan, 1938 .. .. .. 5 96 P t l

" ‘Debs., 1609, 8% D.C. .s . .. 101 etroieum

2% p.c. loan, 1947 .. .. .o .. g 81

Manitdba, 1910, § P.C. o we oe o 104 Wall and
Sus RAILWAY AND OTHER STOCKS ) Hang lﬂg

Quebec i’rovince, 1906, 5 p.c. .. .. 3 - Lamps’
1919, 414 p.c. .. .. | 101 8
1v12, 5 p.

100 Atlantic & Nth. West. 5 p.c. ‘gua, ) I 'anterns’ etc.’
18t M. Bonds .. ¢ «o o0 oo oo
10 Buffalo & Lake Huron, £10 shr..

n s 5 S | and General

guar. by Govt, .. «¢ e

e S LRy mTn-Plate
Do. 4 p.c. deb, stoek .. oo . :
Do. 4 p.c. pref. stock.. .. .. b

Algoma 5 p.c. bonds .. .. ‘Worker.

&e

Grand Trunk, Georgian Bay,
18t ML e e e v s

100 Grand }‘rlmk of Canada oird.ﬂstock . o8 FISHER STREET WORKS,
0 Lok prel. stock. 5 pren BIRMINGHAM, ENG

2nd. pref. stock .. .. ..

avd pref. StoCK. wv we: so e

5 p.c. perp, deb. stock ..

4 p.c. perp. deb. stock ..

100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlain 5 p.c, 1st
mtg. bonds .. .. .. .. ..

Nor. of énnada, 4 p.c. deb. stock
100 %ueboc Cent., 5 p.g. 1st inc. bds.
. G. & B., 4 p.c. bonds, 1st mtg.

100 Well , Grey & Bruce, 7 p.e. bds.
1St ‘MOrt: ss sn we oo e e

100 St. Law/ & Ott. 4 p.c. bonds ....

Municipal Loans.

100 City ot L .nd., Ont, 1st prf. 5 p.c.
100 Citv of \lontreal, stig., 5 p.c.

100 City of Oitawa, red. 1913, 4% p.ec,

100 City of Quebec 44 p.c. red. 1914-18. .

redecm, 1008, 6 p.c. .. o

redeem 1928, 4 p.c. .. ..

100 City of Toronto, 4 p.c. 1922-28 ..

3% rer cent. 1929 .. .. ..

6 p.c. gen. con. dely,, 1919-2¢

i 4 p.c. stg. bonds .. .. ..

100 City of Winnipeg deb. 1914, 5 p.c.

Deb. script,, 1107, 6 p.c. ..

Miscellaneous Companies,

100 Canada Company .. .. .. .. ..
100 Canada Nor.h-Wist Land Co. ....
10 Hudson Bay .. .. .. ..

Banks,

Bank of British North Ameriea
Benk of Montreal .. .. .. .
Canadian ‘Bank of Commeree., ..
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WiLLiam FORD

..GUN MAKER..

pondence invited.

INVESTMENTS.

Opportunities tor safe investments in |
Canada at 4 to 5 per cent.

Address: INTERFEST,
B. 10

Box 576,

i.cading Manufacturers, Ete.

The Ideal
Paper Clip

Will hold more paper thah any clip
of its size on the market. .

|
|
|
|
|
|
|

Corres-

Montreal, Canada. .
No unprotected points.

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pield Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfeet Cases, Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers.  Any kind ot gun made to

or. Business Necessity

- St Mary's Row. BiRMINGHAM, EN6,

The famous Calculating Machine.
world over. Rapid, accurate, simple, durable. Two models: ox-
idized copper finish, $3.00, oxidized silver finish, §10.00. prepaid in
U.S. Write for Freg Booklet and Special Offer. Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

15 cents per box of 100.

MORTON, PHILLIPS & Co.

Sationers, Blank Book Makers and

rcrAnpAﬁ:r:I«n,y”n:“:, o Printers.
115-117 Notre Dame St., West,
MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia’ Marketa.

SMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

SBADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.
34 JOHN BRIGHT STREET,
/
Birmingham, - - - Eng.

Special Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

/

0. Haddleton & Son,

Plate and Sheet
Glass Merechants
and Importers.
Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter’s Place,
OFFICE :

St Martin's Row

BIRMINGHAM, England,

Svecialltiles:

All kinds of Mirrors for Silversmiths,

Special Prices to Canadiuns under the New Tariff.

HALL & RICE Ltd.
West Bromwich.
s bl
The ¢ Typhoon”’
WELL BOTTOM CISTERN

WATRER WASTE PREVENTER

Special Prices to Canadians under the New Tariff

elegraphic Address: ‘“HELICAL, WEST BROMWICH.”

TAE WEST BRONWICH SPRING CO., LI,

CONTRACTORS TO
THE WAR OFFICE

| 1

MANUFACTURERS OF

Springs for Agricultu~al Implements, Sfrlngl
;nd Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

(ana
T Contr:

. Any o
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FOR QUALITY aND PURITY BUY

“ECXTRA - GRANULATED”

And the other grades of Refined Sugars of the
old and reliablie brand of

MANUFACTURED BY

‘Canada Sugar Refining Co, Limited, -

WMONTREAL,

Contractors to His Maijesty's
Government.

/ Super London Collar.

. Any ordinary collar despatchea
on receipt of order.

Established 1825.

ELISHA JEFFRIES

& SON,

'Bridge Street and

Lower Rushall Street,

WALSALL.

England.

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.
tAERNEss FURNITURE
and

GENERAL BUCKLES,

HAMES
a Speciality.

Made%in “CROWN-ALL” SILVER, “FROSTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS.

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadiams under the New Tarif?.

DEVOTED TO

.

( ommerce, Fmance, Insurance, RaH-
ways. Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subscribers . . $3 a year
British Subseribers .. £l Stg.
American “ e v .. ..$3 a year

Ningle Copies. .. .. .. .. .. 2Z5c each
Extra, " (5t030) .. .../ 20c ¢
(50 to 100) .. .. 15c *
* (100 amnd over). l0e¢ *

“ .

Eéiitor:nl and Business Offices:
M. S. FOLEY,
132 ST, JAMES ST., MONTREAL.
leditor, Publisher and Proprietor.

=2 We do not dndertake to returms
unused manuseripts

A Hand-Book of Cobalt

Morton’s Hand-hook of the Cobalt District has

just heen published. 1t contains all necessary
mformation concerning the four hundred min-
ing companies of the Cobalt mining region.
There is also a list of the passed claims in the
silver country. A history of Cobalt and a-synop-

sis of the Ontario Mining laws complete a vol-
ume replete with valuable information.

The Hand-book is published by Cobalt Min-
ing Information Burean, Ltd., 1233 Traders
Bank Building, Toronto, Ontario.

RJ:JTAIL Merchants who wish to

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subceribe to
The Canadian .ournal of Commerce.
The Market Reports in the Journal are
unequalled tor comprehensi.eness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Pubiishel EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.

Address,
CANADIAN JOURNAL or COMMERCH,
Montreal.

COMMERCIAL SUMMARY.

—C. P. R. gross earnings for the fiscal
vear just ended were $72494,000, an in-

/| ecrease of $10,000.000. The mileage has

increased to 9,154.

—Ottawa clearing house total for week
ending July 4. 1907, $2,589,064 corre-
sponding week last year, $2,292,562. Lon-
don clearing house total for week end-
ing July 4. 1907, $1,275,083.

—June traffic through the “Soo” can-
als broke all records and brings the sea-
son’s total to date up to 17.788.319 tons.
This is slightly wunder three millions
greater than for the same period last
year, The total for June was 8,865,442
tons, over a million tons increase over
May.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

R
" 8team and Electric Railroads ; Electric Light and Power Plants ; Building Con-

struction ; Water and Gas Works; Docks, Harbor Works, etc., etc.
CORRESPONDENTS

. G. WHITE & COMPANY, INC.,
New York City.

V. G. WHITE & COMPANY, LIMITED,
Loncdon, England.

0000000000000 88O O, .0, .0, Io, o, jo o o ;6. O O 0O 0O Cc O O O O O O O O

WARING-WHITE BUILDING CO.,
London, England.

Canadian clearings last week were Montreal $29,957.000
Toronto. $23,869.000; Winnipeg, $12.379.000; Ottawa,
Vancouver, $3,252,000; Tlalifax, $1.184,000; Quebec, $2,223.000;
Hamilton, $1,540,000; St. John, N.B.. $1,107.000; London, #1,-
275,000 Vietoria. B. (., $1,057,000; Calgary, Alb., $1,260.000;
Edmonton. Alb., $706.000.

—The June statement of the London Board of Trade shows a
35000 in imports and an increase of $12,359.500

decrease” of $
in exports.  In imports the decrease was in food and man-
ufactured, goods, but cotton from Ameviea increased nearly
$5.000.000,  In exports the increase was principally  $5.000,000
in coal and $5.000,000 in manufyctured goods.

Canada’s trade agent in Jawaica, has reported  to  the
Trade and Commerce Department that the Legislative Couneil
of the colony has placed on the free Tist Portland cement and
articles used in the equipment of steel bulldings. The tarifl
rate ]nU)n'rlu was two  shillings  per barrel on cement, and
16 2-% per cent, ad valorem on the other articles now placed on

the free list.

The statistical report  of lake commerce throngh the
eanals at Sault Ste. Marie. Mich., and Ontavio for the month
of June, 1907, compared with the corresponding period in 1906,
shows considerable expansion, the eastbound movement reach-
y.008

ing 7.033.626 net tons in June, 1907, as compared with: 5,
net tons in June, 1906, grain, flonr and wheat forming the bulk

of the inerease, with iron ore a close second.

Arrival of Chinese in Canada continue to inepease. 'The
Empress of Japan arvived at Vancouver last week with 1
Chinese passengers, OF these 62 paid $500 cach, or $31.600 in all
for permission to enter Canada. One hundred and eighty-five
of the Chinese were individials who had made money in (fan-
/ada and had gone back to China to live on it. Theyv had one
year under the Iaw within which to return to the Dominion.

Mayor Ekers has declared  himself in favor  of  having
street railway handle freight.  “I am in receipt of petitions
every day from business concerns in the city asking that the
City Council shall make a contract with the street railway
company for the removal of freight,” he said, “T am in favor
‘of the company doing this work, and shall nse all the influence
I have so that a new contracet ean be made with the company
to this effect.”

—To Remove Finger Marks—The lintels of the doors of a
room and the woodwork around the windows when enameled
white or in pale ecolors frequently become marked with the
impression of finger tips. A piece of flannel dipped in kerosene
will effectually remove all traces, but after rubbing the wood-
work the surface should be washed with a clean cloth dipped
in very hot water, this being the only method of removing
the smell of the oil.

1

—Canadian Pacific Ry. statement of earnings and expenses.

Gross earnings, May, 1907, $6,937,135, working expenses $4.417-

777. net profits $2 519,358, Gross earnings, July 1 to May 31,
). .

1907, $65,399,815, working expenses $42.511,612. net profits $22,
888.202.  In May,/1906, the net profits were $2.187,662 and from
July 1 to May 310 1906, there was a net profit of $21,035,262.

The gain in net profits over the same period last year is there-
fore, for May, $331,695; and from July 1 to May 31, $1,852.939.

~Chreulars haye been sent ‘out by the Deputy Minister of
Agriculture convening a meeting of Canadian meat packers to
I+ held at Ottawa July 17th. The convention has been called
for the purpose of discussing regulations drafted under the
Meat and Canhed Food Inspection Act which was passed at
the Tast session of Parvliament, and which goes into operation
on Neptember 3. The meeting on the 17th will be confined to
meat packers and transportation companies. Tater therve will
he a similar meeting of canners of fruit, vegetables and fish
and other articles affected by the/Aet

Port Arthur ratepayers voted on several by laws, July 4.
A proposal to buy land for a fair ground was= rejected, bhut the
town favored the developmint of Dog Lake Falls and the
spending of $G00.000 on the construction of two concrote and
steel bridges. the purchase of street cars, improvements to the

0y

Current River, extension of the water works ($253.100), the
erection of a police station, double-tracking the street railway
for seven miles, the establishmerit of an incinerating plant,
for the erection of new car Tarns and the isolation hospital
and for park improvements.

The reduction in the rate of postage on Dritish publica-
tions coming to Canada had the immediate vresult of more
than doubling the volume of the mail from ' Great DBritain.
The reduced rate became effective at the beginning of April,
and from that time until the end of June, 4,652 bags of Drit-
isho mail were received at Montreal. During the same months
last year there were only 3,002 bags of British mails received.
The increase is 1.600 bags or fifty-three per cent. While there
is some increase in other classes of mail the increase is chiefly
due to British magazites and peviodicals of a high class.

The Railway Commission has concluded that it would not
Le proper at present to insist on fthe nse of electricity in pas-
senger cars, but that it is time to prohibit the use of free
acetylene, Railways will ke allowed their choice between
Pintsch gas and what is termed commercial acetylene, ie.,
acctylene so stored between lavers of asbestos as not to allow
more than a fraction of the whole bulk to be exposed to igni-
tion.  There will be other regulations, including one to pro-
hibit the use of lignite, a fruitful source of complaint in the
West, where half-consumed and smouldering fragments often
escape from the smokestack. 3

—C. C. Castles, warehouse commissioner at Winnipeg, re-
ports to the Department of Trade and Commerce that the
acreage of grain crops in Saskatchewan for the present season
compared with the past is as follows:—Wheat, 1907, 1,965,774;
1906, 1.730,586; Oats, 1907, 764,170; 1906, 639,875; Barley, 1607,

60.995;
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Purchase Order System.

Your accounting system cannot be considered complete with-
out a purchase order system.

Here what it does for you:

All orders, whether given to a visiting salesman, or sent by
mail, of uniform size.

Perpetual separation of “Filled” from “Unfilled” orders.

No going through dead matter to find the live.

All orders filed alphabetically by purchasee.

Discourages substitutions.

Direct reference to any particular order, no matter how
many orders purchasee is executing.

Makes buyer independent of invoices.

Prevents “padding” of orders.

Immediate identification of all boxes, barrels, crates, etc., on
arrival.

Advises, Recelving Clerk without showing quantities or prices.

Insures accurate count by Receiving Department.

The Copeland-Chatterson Co., Ltd., Toronto.

60.995; 1906, 53,565; Flax, 1907. 86,483 ; 1906, 70,005 ; Speltz,
1907. 874; 1906, 763. The increase in wheat is 13.07 per cent.;
in oats, 19.42 per cent.; in barley, 1587 per cent.; in flax, 15.78
per cent.; and in $peltz, 13.41 per cent. The number of acres
sown in Manitoba is as follows:—Wheat, 2,780,553; oats, 1,
215.596; barley, 649,570; flax, 25.915.

—Five-dollar counterfeit notes of’ the Traders Bank of Can-
ada are in circulation.  One of the notes was detected in the
Merchants Bank here and the manager Wwrote to the Traders
Bank as follows:—"“We beg to advise you that we have can-
celled. by stamping across the face ‘counterfeit.” a $5 note pur-
porting to be your 219396, dated July 2, 1897, series ‘D).’
signed *W. G. Bryans, Pro-General Manager,” ‘Chas. D. War-
ren, President.” ”—Since writing the above three men have been
arrested for passing bogus $5 bills. Two of them named Wynn
and Bonyea were arrested in the Michigan, Soo, and the other
(. Burke at Lindsay. J. Eveleigh of Lindsay was also arrested

here last week on the same charge.

-—Platinum. ounce for ounce, is now worth more than half
as much again as gold, while the demand for platinum, like the
demand for other metals, has increased. There has been talk
of an export duty on the metal produced in Russia,and a rumor
that such a duty was about to be imposed was given credit for
causing the recent sharp advance in the price of the metfal ;
but the export tax plan, it is reported, has Leen definitely
abandoned, and the Russian Government will make special in-

“ducements to encourage prospecting. French investors /arve

heavily interested in the industry. The largest producer and
also an extensive buyer of crude platinum in the Urals is a
Frenceh company operating a large refinery in Paris.

—'The returns of the Ottawa (ustom House for the , last
year, and also for the past six months. attest the commercial
growth of the capital. Though the fiscal vear has been chang-
ed and no longer ends on June 30th, comparative figures as
prepared at customs will be of interest. A vecord business was
done in the twelve months ending June 30. The statement ot
collections shows a total of $1.238.863, as compared with $995,-
017.G6 in the/ preceding vear. This year the upward tendency
is shown month by month as follows : — January, $88.081 ;
Felbruary, $89,315; March. $107,684 : April. $122,233; May. $199,-
725; June, $147,0904. Total, $754,134. TIn the corresponding six
months last year the total was $322836 or an increase of
$231.278.

—DBritish Columbia’s fiscal year ended on June 30, and it is
officially estimated that the total revenue for the year 1906-7
from timber sources alone will reach $800,000. This revenue is
derived from the timber licenses, leases, royalties and export
taxation, and as the cost of collection amounts to practically
nothing, this large sum may be said to be clear profit to the
Government. The revenue of the Timber Department for the
fiseal year almost closed will he several hundred thousand dol-
lars in excess of that of the preceding fiscal year, and will

make a new record. The increase is due in great measure to
the activity in timber during the past twelve months, the Gov-
ernment having received an enormous amount of money from
license fees on newly staked limits.

—The London Economist publishes its index number of aver-
age prices of commodities at the opening of July. It is 2.594,
comparing with 2.601 on June 1, and with 2,362 on July 1 last
vear. The six-point decline in The Economist’s index number,
which as nearly as possible reflects the monthly rise and fall

in “ cost of living,” is traceable to the general lowering of grain
prices during June, and to the further reduction of copper
quotations. The month’s decline, however, was too trifling to
have any marked or noticeable effect. With the exception of
June 1. the level reported last week is the highest reported by
The Economist in any month or year since 1876. On December
31 that year it stood at 2,715. In the middle of 1897 the num-
ber was 1,885. Since then the advance to this year’s high
level has Dbeen almost continuous.

—The statistics of new American securities created since
January 1 show a total of fully $1.278,728,000, but The N.Y.
Journal of Commerce points out that practically every large
railvoad has now announced its financing for the year. Per-
haps 75 p.c. of 1907°s total capital issues have now been made
known, although industrial corporations have not vet been
able to secure the accommodation they desire.  This month
severa! substantial instalments fall due on large issues, and
this may tend to keep money rates firm.  However, payments
for  the majority of the issues have been distrib-
uted over two years. This svstem has obvious advan-
tages. Yet it means-that the money market will bé under
more or less of a strain for an indefinite period, and if each.
vear s to bring its quota of $1,100,000 000 railroad sccurities,
it is pertinent to inquire whether the prices of capital can de-
cline materially from its present high level during the next
few years.

~=The Dominion Government forestry branch is engaged in
an active campaign of tree propagation and tree preservation
in the west. The offlcials have been educating the established
farmers and the new so‘t.(lors on prairie lands to plant trees.
The movement is meeting with the greatest success. This year
to date the Government has supplied about 2.300,000 young
trees to farmers throughout the three Provinces, making a
total of about ten million planted during the past few years.
A survey of the Government forest reserves in the week is
being made for the purpose of finding out the present condi-
tions of standing timber and making regulations for preser-
vation while taking off the annual growth. There is great
difficulty in organizing the stafl of inspectors and foresters
required by the department because of lack of properly-qua-
lified men and the resignations of officials who are offered
higher salaries by lumber firms. The first graduates of the
Forestry School at Toronto will find their services in great
demand.
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#MUNDREDS OF UNSOLICITED TESTIMONIALS

H. TERRY & SONS,
REDDITCH. *

Good A-~ents
wanted for

Canada CABLES:—*“NOVELTY, REDDITCH.”

TERRY’S PATENT SPRING EXERCISERS,

Developers, Chest Expanders, Grips, &c,, &c.

SEND FOR PRICES, SAMPLES, TERMS. ALSO OTHER (;00DS.

Herbert Terry & Sons, Redditch, Eng.

. TERRY’S -GRIP
Finger, Hand, Wrist, and Arm Exereiser.

Retall
Frices. , Priees.
0.113::8. 0-18-/3.3.
persll;nlr. per Pair,
o 4. No. 4.
No. 4. ] 30/6
per Pair. Y'SPATENT  per Pair.
. ; APPLIED FOR
/.
Hundreds 7N\ This is a splendid gripy and a good profitable
 monials m P se liné line.

Good Agents
wanted for

ESTABLISHED 1455 ' Canada

pi
For years London's (Ing.) wmilk supply has been blamed

by miedieal, men and health officers for a great deal of the in-
fant mortality.  Now the dairy companies are to deliver milk

at the doors of houses in paper panis or pitehers, which are said

to Le absolutely proof against germs and water  The paper
pails are  being made  at oa new  factory at the rate
of 40,000 daily,  but  they will  require  to he  turned
out at the ‘rate of some millions  daily it the de-
mand ix to he met. These  milk  pails, made  from

wood pulp. can, of course. he used only once. says \What
to Kat. But they will he cheaper than metal pails pitchers,
or glass lottles, for one reason, beeanse all labor of cleaning
and sterilizing will be saved. The pail is a simple contrivance,
twelve times lighter than the ordinary milk can, is strongly
made and is finished ofl, after being rendered waterproof, by
being sterilized in a furnace heated vp to 200 degrees Fahr
enheit.  Every pail has a close fitting flanged cover which can
be quickly adjusted, and when fixed. effectually seals the milk

from any outside influence.

Toronto Cream and Butter Co. vs.'Crown Bank of Canada.
—Judgment (G.AB) 1y acticn tried withcut a jury at 'I'n}'
onto.  Action by the liquidator in the name of a company in
liquidation to recover the proceeds of 500 cases of l/mttvl' sold
by defendants. The defendants cla'med 401 cases under five
\\":n'«'lmuso receipts 1ssued by the .J. A, McLean Produce Com-
pany to the Toronto Cream and Butter Company, and indorsed
to defendants in the name of that company by W. A. (lark,
manager, on 23rd October, 1905. On 20th October, 1905, Clark
warchoused with the MeLean Company 45 cases, and on 21st
October 54 cases which comprised the other 99 cases, but no
warehouse receipts were even issued for them. Held, as to the
401 cases that defendants were entitled to hold the proceeds
thereofl by virtue of see. 73 of the hank act. now sec. 86 of
R&S.CL 1906, ¢h. 29, but as to the 99 cases, that defendants are
not entitled to hold the proceeds  Judgment for plaintiffs for
$1.198.89. with interest at 5 per cent. from 27th January, 1906,
without costs. Judgment for defendants as to the wmore sub-
stantial part of the claim without costs.

Twelve companies have been incorporated this week undoer
letters patent, of ywhich the five following have their head-
quarters at Montreal.—The Toronto Anto-Transit Co. (Ltd.),
with a capital stock of $145,000.— The Shawinigan Falls Real
Estate Co. (Ltd.), with a capital stock of $100.000—Canadian
Lithographic Stone Co. (Ltd.), with a capital stock of $£500.000.
—The Canadian Maple Exchange (Ltd.), with a capital stock
of $45,000.— The United States and British Columbia Timber
Co. (Ltd.), with a capital of $2.500,000, and headquarters at

CCalpary, is one of three Western Canada enterpris

; The
other two with head offices w4 Winnipeg are: Carnfac Stock

FFood Co. (Ltd.), with capital stock of $200000 and The Port
Arthur Elevator Co. (Ltd.), with capital stock of $100,000.
Othey companies are:— The Strong  Lumber Co. (Ltd.), with
capital stock of $200.000 and head office at Toronto. The On-
tario Timber and Land Co. (Ltd.). with capital stock of $100,-
000 and head office at Sarnia. Henry 1. Sims Co. (Ltd.), hat-
ters and furriers, with capital stock of £150,000, and head-
quarters at Ottawa. Dufresne and Locke (Ltd.), tanners and
dealers in leather goods, with a capital stock of $250,000. and

headquarters at Maisonneuve, Que.

The Board of Railway Commissioners issued last week an
order approving a new Canadian freight classification, No. 13,
to become effective not later than September 1st next.  The
more important features of this revised classifiecation ave that
some 240 commbditios which have hitherto been carried at the
risk of the owner will hereafter be carried at the carrier’s
risk without any advance in the ratings; and that on those
articles which will still be caricd at the risk of the owner,
the risk is to be speciied and restricted. Thus, instead of the
words “owner’s risk,” which covered practically, everything,
the owner’s risk where still retained. will he restricted to
breakage, chafing. leakage, sifting, loss, damage, deteriorating,
fire or weather, as the case may be. and. further, these re-
strictions are intendcd to cover only risks nccessarily irei-
dental to transportation. but no such limitation expressed or
otherwise is to relieve the carrier from Tliability for any loss
or damage which may result from any negligence or omission
of the railway company, its agents or employees. These changes
ordered by the board are distinet improvements on the old
svstem and will prove of great benefit to the

publie. Under the
old conditions an advance of about 50 per cent

. was charged for
carrying goods at the railway’s risk instead of the owner's,

—The output in open-hearth rails in the U. S will run to
500.000 tons this year. Tn 1884 when the output wds only 2,384
tons, the American Iron and Steel Association in its report,
said that this small production had no particular significance
as open-“hearth steel will never he a competitor with Bessemer
“steel in the manufacture of rails.” The yearly output con-
tinued insignificant until 1903: since then it has been rising
and last year'ss figures of 200.000 tons will be more than
doubled this year. The difference between the two classes of
rails is thus explained by the Railway World: « Briefly stated,
in the Bessemer process the carbon is burned entirely out of
the steel in one operation, a small quantity being returned in
the form of ferro-manganese. while in the open-hearth process
the carbon is burned slowly out until the right proportion is
left. In the open-hearth process the composition of the steel
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It seems hardly worth the
effort to save a single cent—
but where do the pennies go ?

Business Is a serious matter,

Have you a system in your
office department that shows
you exactly what a certain nut
or bolt has been costing you for the past five
years, with all the details of every order.

When Brown & Co.'s representative comes
In, you are not in a position to buy right unless
you know what you bought at last time,

And you are not in a position to sell to
advantage unless yéur stock records will show
you in a second what you have to offer.

Detéiled, mechanical information is an aid
to both buying and selling.

Would You Save A Cent?

Business Systems give the maximum of In-
formation with the minimum of labor.

Business Systems keep you in close touch
with every active detaill of your business.

Business Systems are more economical In
the first place and as the entries are made,
your books show you what you want to know,

Your request wlll bring detalled information
by return mail,

/
Address :

BUSINESS
SYSTEWS

LIWITED
1038 SPADINA AVE.

TORONTO, CANADA

can be ascertained by tests while the process is going  on,

while with the:Bessemer process the only means of ascertain-
ing the condition of the molten metal is by the changing color
of the flames from the converter. Open-hearth steel is thus
more uniform in quality than Bessemer steel, and has much
greater tensile strength. Tt has long been used for ship plates
where the strains are severe and irregular, and it has of late
Years come to be used in steel rails with the most satisfactory
results.”

—The burlap market is dull, and as prices have fallen cousider-
ably in the Caleutta market during the past week buyers show
no disposition to operate. The tendency of the market appears
to be downward, and this is due to two causes—the prospects
of an enormous jute erop and an entire lack of demand. These
conditions are entirely in favor of purchases and further dev-
elopments are awaited: before placing orders. The size of the
area planted may be judged frem the reports received from
uncfficial sources. 1t is’gleaned from these statements that
75 per cent of the area under cultivation shows an increase of
9 per cent. and if this average is maintained the crop will be
of immense proportions. The trade is looking forward to the
Government report (that will be issued this week) with great/
interest. but it is not expected to contain anything of a char-
acter "that has not already been anticipated. The rise of a
shilling a hundred yards reported last week was offset by the
break in the Calcutta market. Not only was it entireiy wiped
out, but a drop of an additional shilling a hundred was report-
ed, making a decline of two shillings a hundred during the
week. This weakness is anything but stimulating, and blocks
business for the time being. A demand will, however. set in
shortly, as users must cover their future needs. The prices
quoted, nominal, as usual during the/ past few wecks, are 5.60¢
for & oz and 6.70¢ for 10Y, 0z goods. The market in Dundee
is inactive at the price of old jute. dropped to £19 10s a ton,
which is much below £21 5s, quoted only a chort time ago.

—Consul John C. Covert makes the following report on ed-
ucation’in sericulture at the French silk center at Tyons
“The Ecole Superieure de Commerce receives pupils from for-
eign countries and teaches them the entire silk business, from
the raising of the worm to making the designs, weaving the
silk and putting it upon the market.. While he is here learn-
ing to make silk he can also acquire a thorough knowledge of
the French language. A two-years’ course of study includes
loom and weaving ‘instruction, commercial law, political econ-
omy, bookkeeping ‘and modern languages. the charge for for-
eigners being $200 per year. At the end of the two years’

study the graduate never has any difficulty in obtaining a
sittation in «ne of the silk houses of Lyons.  The two silk
schools in the city are expected to supply voung men for the
silk houses in this and other cities. The second school in Lyons
‘ teaching the silk business is the Feole Municipals de Tissage
et de Broderie, which is owned Ly the city and is intended
only for the children of citizens. Tt is free, with the exception
of a 60-cent registration fee. Forcigners, however, are ad-
mitted on equal terms with the natives. It is not known how
long this will Le continued. It has been proposed to suspend
their admission, but they continue to attend and enjoy all the
advantages of these school for 60 cents for the two years. In
either of these schools a young man has all the advantages of
learning a good business and at the same time the language
and social habits and customs of France. He would spend two
years here much more profitably than in Paris, as there would
not be <o many attractions to divert his attention from his
« studies.”

In a statement issuned this weck, Superintendent Otto Kel-
sey. of the New York State Insurance Department, says that
from January 1 to June 30 of this Year 46 insurance companies
have been examined/ by his department. For the same period
last year 25 companies were examined. Superintendent Kelsey
calls attention to the passage of the so-called Armstrong in-
surance laws, which provide for more frequent examinations
of insurance companies. He says that this amendment to the
law relates “solely to domestia level premium life insurance
corpoyations, and prescribes that that class of companies shall
be examined at least once in three vears.” Superintendent
Kelsey refers to his preliminary report to the Iegislature,
dated February 4 last. in which be recommended the desir-

"ability of soma modification to the lhw

particularly to fhe-
fact that he favored the yelieving of New York companies from
being charged with the éxpense of examinations. “This recom-
mendation was not adopted by the Legislature,” saye Mr. Kel-
sey. After giving a list of the companies examined, Superin-
tendent Kelsey says in conclusion: “Of the above the National
Relief Assurance Association was reported to the Attorney
General as having been found to be hopelessly insolvent. The
examination of the Metropolitan Surety Co. showed that om
December 31 last its capital stock was impaired $61,431, but
the board of directors unanimously resolved at a meeting held
June 25 to reduco the capital from $500,000 to $250,000. and
that a meeting of the stockholders had been called to act
upon such reduction, which will make good the impairment re-
ferred to and create a surplus based on the figures of Dec-
ember 31, 1906, of $188.568.
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Eatablished 18286.
HEAD OFFICE FOR CANADA, -
INVESTED FUNDS TR T
INVESTMENTS UNDER CANADIAN BRANCH
BEVENUE o oo as s 55 45 58 se wessine
(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. (LARI\ KENNFD\ Secretar\‘

The Standard Assurance Co.
OF' EDINBURGH.

MONTREAL.

PH@ENIX

OF LONDON, ENG,

Established in 1732, Canadian Braneh
$57,254,046.00 Established in 1804

17,000.000.00 _—
7.271407.00 | No. 100 ST, FRANGOIS XAVIER ST.

MONTREAL, P.Q.

PATERSON &£ SON,

Agents for the Dominisa

and Lapse Ratios were reduced.

In 1906 The Interest Income and Increase \V
in Assets of THE CANADA LIFE in'1906 W

were the greatest in the Company’s history of | | \}/ alpduuiau ves
sixty years. At the same time both Expense W

City Agents:
\V E. A. Whitehead & Co. English Dept.
ope A, Simard Frenc Dept.
8, Mondou,
E. Lamontagne, “ 8

VAR INSURANCE CO.

\/ | |The Oldest Scottish Fire Office.

A Co., jof London, Eng,
NO RTHERN ssu::‘r::c;MEOAN:FUNO:S?:OS. "

‘* Strong as the Strongest '’
Capital and Accumulated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canada, Montreal, 88 Notre Dame 8t. West,
ROBERT W. TYRE, Manager for Canada.

Annual Revenue from Fire and Life Premiums and from Interest on
Invested FUnds.....ecocceeeenecececerecacasacocscosonss
Deposited with Dominion Government for security of policy-holders $398,580

--------- $8,805,000

= Canadéan Head Office, - MONTREAL,
/

R. WILSON-S™MITH

Financlal Agent
Government, Municipal~ and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL.

- $47,410,000
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MONTREAL, JULY 12, 1907.

RE-IMPORTN OF AMERICAN WATCHES

Time wax when Switzerland had the reputation  of
controlling the wateh trade of the world, but the sceptre
has long since  passed into  the hands of United
States manufacturers, although at no great advance in
profits.  Watches for the million are yet heing turned
out by the Swiss, but they also have learned to apply
machinery to that manufacture, so that the Waterbury
article now finds a competitor from sixty cents upwards
in the retail shops nt Locle, Lugano and other places,
prices that would have made the voung Earl ol Arundel
and his tutoy, Dr. Donne, suspect them to have been
stolen.

It was only the gentry who in the carly half of the
nincteenth century could afford to carry watehes on
their persons. Now-a-days every man, whatever his rank
vr vocation and every woman too—even s("hnnllu[\'s and
schoolgirle—deem it no distinetion to own a timepiece.
Watches in former years cost large sums when money
alz0 was more valuable than it is to-day. 'The exhibi-
tion at Kensington Museum (London) a few years ago
attracted some very expensive old watches from their
receptacles in some of the houses of the nobility and
county families of the British Tsles, but were such an
exhihition to be organized in Canada, we helieve that
heirlooms of equal if not exceeding value could he con-
tributed by private families whose prosperity in the
New World enabled them to preserve articles of virtu

FIRE : LIFE
Bstablished 1865
(. Ross Robertson & Sons,
General Insurance Agents and Brokeérs.

Bell Telephone Bldg., Montreal, Telephone Main 1277
P. O. Box 994. Private Office, Main 2823

MARINE

which the vicissitudes that overtook many old families in
times of revolutionary and other changes in the old
lands, caused to he scattered to the winds.

Many of these valuable articles—like silver plate—
have “eaten their heads off” several times since the
carly settlers sought freedom from persecution or es-
cape from the traditional teachings inculcated every
Suriday which taught them to supplicate for content-
ment with the position in life to which it had pleased
the Almighty to call them. What an interesting feat-
ure a deseription or history of such articles would prove
for the Archives Department in Ottawa. It is to be in-
ferred that the (Iolmsit/(n'i('s provided for such valuables
by a few enterprising Montreal citizens a fow vears ago
(with power to add to their number. at home and
abroad) have not heen availed of to the extent expected.

These remarks are suggested by a feature of the
Wateh trade as hetween the great centre of the United
Empire and the United States of North America. It
should be borne in mind that while American Watches
are allowed entry into England duty free, those from
Fngland into the States have to pay a duty of 40 per
cent and upwards. The cases pay 40 per cent; the duty
on the works depends on the number of jewels they
contain. If not more than 7, the duty ic 35 cents each
and 35 per cent; works containing from ¥ to 17 jewels
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPANY,

(OF LONDON.)
Assets exceed, - - - $24,000,000

canadian Head Office :
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacen.

Fiff. risks accepted on most
every description of insur-
able property.

Agents wanted throughout
Canada.

pay $3 and 35 per.cent. The duty on watches entering
Canada is 25 per cent; cases 30 per cent; works 10 per
cent; glasses 25 per cent. Preference applies to British
goods. d

It was discovered some time ago that there was a con-
siderable re-export of watches of United States origin
back to the country of manufacture. A johber in New
York, whose mental equipment did not belie his name,
saw some advantage to be derived hy the shipment of
United States Watch Movements to Great Britain, or
their purchase from London dealers. In order to com-
pete successfully with the Swiss manufacturers in that
market, prices are cut by the Americans considerably
below the figures at which they are sold to the trade
in the United States. To assist in evading detection
these Movements or works (mostly of the small or
cheaper class) were fitted with cases, and when the
trade went to buy in the busy fall season, they were in-
formed that they had to take the goods complete.
Groat was the stir among U. S. manufacturers when
they discovered that their cut in prices to meet the
Swies goods in England was thus taken advantage of
by the keen New Yorker who was thus enabled to under-
sell them in their own home market. The cost of
freight on each watch re-imported from England was
but a few/cents, and the gross profit figured out some-
thing enormous. /

It iz somewhat remarkable how little the value of
Watch imports from Great Britain to Canada 1s affected
by the preferential tariff. The Tables of Trade and
Navigation furnish the following statistics for the year
ended the 30th June, 1906. The parallel figures are

taken from the same source for the year 1883:

Article. Country. Value.  Value.

-1906. 1883.
Watches and Cases. Great Britain. . . . .$ 14,595 $ 22,254
Newfoundland. . . . . 160 ........

Austria..... R 01 ........
Belgium.... .. . . . . 29 ........
France.. .. .. . . . . 11,441 5,530
Germany. . . . . . . 1632 2,867
Ttaly:..i  ow wo w o« o 20 cuennes
Switzerland. . . . . . 36,092 198214
United States. . . . . . 91,389 153,934

Totals .. .. .. ..$156,069 $382,799

Article. Country. Value.  Value.
1906. 1883.
Wateh Cases only. Great Britain. .. .. ..$ 1,703 Imecluded
Austria: . oo o se w 193 .
Prance..... i we o « 61O n
Germany. . «: we s 269 Watches
/ Japan . o o we ws s 2
Switzerland.. .. .. .. 10185 and
United States. .. .. .. 59,057 Watch
Total .. . .. .. .$ 74,088 Cases.
Article. Country. Value. Value.
1906. 1883.
Watch Actions or Great Britain. .. .. .. $ 7,779 $ 2,673
Movements. Austria... .. .. .. .. 2330 ........
France.... .. .. .. . 25352 3,383
Germany.... .. .. .. 2,201 1,796
Switzerland.. .. .. ... 128.626 20,153
United States. .. .... 601,549 134,986
Totals.. .. $767,837 $162,991
Article. Country. Value.  Value.
1908. 1883.
Watch Glasses and Great Britain. .. .. ..$ 4,836 Imcluded
Watch-keys. France.. .. .. .. ... 1603 .
Germany.... .. .. .. 2416 n
Switzerland .., .. .. .. 621 \Watch
United States. .. .. .. 2,330
_ Actions,
Total ... .. o .« «.$ 11,808 ete

Grand totals Watches. Works, ete... ..$1,009,790 $545.790

With the existing facilities for smuggling such small
articles—as express men are probably aware of—the in-
crease in the imports of movements from the United
States is most remarkable, and it is not lessened by
recalling the well-known fact that the rate of wages is
considerably higher than in England, and still more so
than in Switzerland. The greater the market the
greater the economy in manufacture. The increasing
control of the world’s markets hy the United’ States
enables that country to produce at a minimum  cost.
There is a large domestic demand, and every man not
too lazy to work can afford to carry a good watch, and a
chain more or less pretentious. There is a larger pro-
portion of people carrying watches in the United
States and Canada than in any country in the world,
and doubtless there are no countries where time is more
valuable.

The intervention of the (Customs authorities was met
by the argument that it was no smuggling to bring
goods into the country where they had heen manufact-
ured. The Swiss goods could not, of course, bhe
brought over, without payment of the high duty charg-
ed by our neighbours on quantities of goods not port-
able in the pockets of touricts. The subject was
brought up in Congress by the Member for TIllinois
where a very large manufactory exists.

It is not generally known, even to the Watch trade,
that a similar device was hatched out in a town conti-
guous to Montreal not long ago, but the authorities
soon got wind of the affair with the consequence that
the goods were seized and the importer to Canada de-
prived of the entire shipment amounting to some
$1,200,—another proof that there is nothing new under
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the sun, and that in endeavouring to transgress the pro-
visions of the tariff, human nature is pretty much the
same to the north as to the south of the international
boundary line.

THE DOMINION STEEL CORPORATION.

One of the securities quoted in a little pamphlet is-
sucd periodically by Towle and Fitzgerald, of Boston,
would seem to furnish a lesson more or less striking to
those interested in bringing to an issue the feud which
for several months past has kept two of our great enter-
prises preparing the sinews of a war which, if protract-
ed, can scarcely fail to impoverish hoth parties to the
contest.  Unlegs the thinking husiness men  of  the
conntry are heing hoodwinked in the matter — nless
those largely interested on either side—as early share-
holders, or as having advanced heavily on the stock—
have hegun to lose all faith in the wltimate recovery of
their investments—the time scems to he approaching
when the tax-payers who contribute enormous sums of
money annually towards maintaining one of the enter-
prises on its feet. should appeal to those who have the
power to call a truce and proceed to settle the question
by arbitration.

Where institutions of the kind are owned by a nwun-
ber of persons, severally or jointly, they mayv properly
and nobody

claim that as the business is their own
clse’s—they should not be interfered with, and that the
money spent in fighting docs not come out of the public
chest.  Disagreements of somewhat kindred character
are not unknown in connection with the history of the
great steel corporation  over the Dborder, but those
chiefly interested were too wise to allow themselves to
be heggared in this way. 'They snuffed other dangers
from afar; and they laid their plans so sagaciously that
the owners of the outstanding common  capital stock—
amounting to $508,302,500—were paid the small divi-
dend of 114 per cent in 1906, and 1 per cent for the
earlicr 6 months of 1907. - Many of these holders are
their'own workmen, and they are not likely to part with
a stock which at recent quotations_of 33 per cent yields
them upwards of 6 per cent per annum, the par being
100.  They could not sell out to advantage, and they
prefer the rather anomalous position in which  they
stand.  Their employers are satisfied that in such cir-
cumstances they are not likely to “scamp” their work
or practise “sojering”™ when opportunity favours.

The preferred stock of the U. S. Steel concern,
amounting to $360,281,100, pays 7V per cent, and con-
sequently there.is no cumulative element to make in-
roads on what the common stock may earn. Thus it is
seen that the holders of the preferred stock receive in
dividends but a slight advance on those paid the owners
of the common stock. The subjoined figures may serve
the purposes of a proportionate comparison with the
statement recently given to the daily press for the
Dominion Steel Company down by the sea, where, by
the way, shipments in every direction should be more
facile than from Pittsburg and other westerly centres
of manufacture in the neighbouring republic:

“of the general street car service. The corporation is

Year ending 31st Dec. 1906. y 1905.
4 ..$696.756,926  $585,331,736,
517,083,955 440,013,432
179,672,971 145,318,304
..188,832,835 151,375,438
156,624.273 119,787,658
12,742,859 17.065,815

Gross sale, and income. .

Mfg. cosgt and oper. expenses.....
Balance.... .... ..

Total net income. ..

Total net earnings. . ..
Undivided profits of year..

It were presumptuous to assume that the able “men
of affairs™ at the head of our own great smithy, while, per-
haps, not all as well versed or skilled in the iron and
steei manufacture as are Andrew (arnegie and some
of his former or present associates, are not fully alive
to all that makes for or mars the gr®at enterprise in
which they are so deeply interested. ~ They have just
made an excellent move in securing the co-direction of
so practical and upright a business man as Mr. Geo.
(‘averhill of the extensive and prosperous wholesale
iron and hardware house that bears his name, one who
also, as President of the Montreal Board of 'Trade,
should wield no little sway in the interests of reconci-
liation and ultimate success. /

/

CITY MATTERS.

For some years past Montreal has been excited over
negotiations for cheaper light and electric power and,
from  present appearances, will also be so, for a new
arrangement with the Street Railway Company for
freight traffic facilities which may lead to further con-
sideration in connection with the running - agreement
with that company, is being thrust forward. In view
of this evolution any movement in such matters in the
larger cities of the United States is of interest here as
well as elsewhere.

Now two cities have precisely the same method of
dealing with the granting of franchises concerning
public utilities. /

One of the latest dealings in  that  way
comes  from  Philadelphia  in  connection  with
the  street  railway  system  there.  Before the
upheaval in that city which purified and reformed
the municipal management, the street railway company
had secured a franchise apparently so ahnoxious in its
terms that it was finally abrogated. A new one has
uow heen made, evidently satisfactory to the people.

Some of our local contemporaries have commented on
this agreement without giving anything like the text
thereof, and have failed to give even an'intelligent idea
of what it really means.  Even the comments are more
or less contradictory.

In order to give our readers a clear idea of this im-
portant and interesting and latest way of dealing with
a franchise of this character, we copy a despatch from
Philadelphia to a leading New York paper which runs
as follows:—

“Mayor Reybhurn signed to-day an ordinance passed
“by Councils which virtually makes the city of Philadel-
“phia a partner in the Philadelphia Rapid Transit Com-
“pany, which controls all the street car lines in the city.
“The ordinance was suggested by the Retail Merchants’
“Association with the object of increasing the efficiency
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“given limited franchises for all the lines in the city
“for fifty years, during which it is to shareequally with
“the city all profits in excess of six per cent on the
“actual paid in capital. At the end of fifty years the
“city reserves the right to purchase the property. The
“city will be represented in the Board of Directors by
“the Mayor and two other persons selected hy Councils.
“The law also provides for the repeal of an-ordinance
“passed in 1857 under which the city had the right to
“to take over street railways at any time, and an ordi-
“nance compelling the removal of overhead wires. The
“company cannot make new routes, increase its capital
“stock, assume leases or part with its stock without
“the consent of the city. A set sum is to he paid to the
“city every vear to cover licenses, street paving, removal
“of snow and other items.”

There may be something in that agreement suggestive
to our own Aldermen when negotiating with the dif-
ferent companies whose franchises are under considera-
tion for re-adjustment. /

Tt will be noticed that in fixing the rate of interest
to be paid before the ])roﬁfs.m'e divided, only interest
on actual paid-in capital is included—the watered stock
being eliminated. This is an important point and should
be well considered by the city's re]>ro.<ent:1(i/\'v.< in the
Council. The ordinary taxes and assessments remain
as before.

The Light question here has assumed new form dur-
ing the last few weeks; very properly the gas question
is now to be considered independently of the electric
problem. They should never have been connected. As
the matter stands to-day the report of the Committee
to the City Council, made on Monday last, seems rea-
sonable enough, and if the Light, Heat and Power Com-
pany act wisely and judiciously in the matter, and elim-
inate especially much of the water injected in the gas
stock at the time of the amalgamation, agreeing to a
reasonable price for Gas to start with, the whole ques-
tion of gas lighting and heating may readily be settled,
leavidg the company financially the gainer, while at the
same time advanced in popular favour.

Tt must not be lost sight of that there are thousgnds
of householders of moderate means who desire to have
gas in their houses, both for light and cooking, if they
could obtain it at reasonable prices such as the people
have in other cities like Toronte, who obtain it for
from 75 cents to 80 cents per thousand feet, with no
charge for meters.

For that respectable class of our citiZens the electric
light at ¢urrent prices is one of the questions; but it is
only reasonable that they should have gas at a price that
would be within their reach. ‘

Even in Philadelphia by the contract made under the
old regime some years ago—and which it seems is yet
to stand—the price of gas is now 90 cents per 1,000
feet; but in January next it is to be reduced to 85
cents and then to 80 cents, and again, in a short period,
to 75 cents per 1,000 feet.

In the face of what is going on all around us:-it
seems absurd that in Montreal the price should be
$1.20 per 1,000 feet, meters extra.

“THE EVIL THAT MEN DO LIVES AFTER
THEM.”

Among the few fire insurance companies whose un-
quiet ghosts continue still to haunt people with whom
they had to do while ip the flesh, is the Citizens Fire,
Life, Accident and Guarantee Company, at one time

very much to the fore in Montreal and throughout

Canada. There are many persons who rue and even
anathematize the day when they were persuaded to
interest themselves in that concern.  Their griefs

were not assuaged to any appreciable degree after they
had lopped off the Guarantee and Accident branches
which of themselves took root elsewhere and evidently
found a more congenial soil.  Having bought out the
Glasgow and London, a weekly and short-lived bantling—
and discovering in a year or two that their long-time
general -apanager had beconfe somewhat selfish—a
broadclothed underwriting inspector, formerly known
in (anada, but latterly transplanted to New York, was
installed.  Whether it was a jump out of one element
into the other, or vice versa, is not to the purpose here;
but a large British office whose C'anadian business had
not been over brisk, saw through other eyes some
advantage in re-insuring the Citizens business, which
they accordingly put into execution, taking over also
the solemnly robed gmiorul manager. And here all
might have gone well with him had he thought of
Wolsey’s advice—

“Cromwell, T charge thee, fling away Ambition ;
/ By that sin fell the angels.”

But he did not. He left however as a monument to
his memory one of the stateliest structures on St
James street, one concerning which the Clompany need
have no vain regrets.

And now the old shareholders of the Citizens Insu-
rance Company with a few later ones are realizing some
of the amenities of the position assumed by those who
lend themselves towards providing salaries for men who
are not fit for making a fortune out of; the soil in the
North West Provinces or anywhere else. After collect-
ing a considerable amount of money due by the Citi-
zens Ins. Co., old lgsses which the re-insuring Company
did not assume, there remainel a few thousand dollars
to obtain by gentle or other means from some 50 recal-
citrant shareholders.
against such of them as do not satisfy the management
and directorate of the Montreal Trust and Deposit Co.,
that they do not repudiate the claims against them.
The total amount required from the presumably unre-
spo sive debtors isg'}mut $2,000. Many of M Ontrcal’s lead-
ing citizens, still on the right side of the sod, had little
suspicion when organizing, the multifarious old com-
pany that they or their descendants should ever be
called upon to pay directly any portion of the subecribed
capital—except by promises endorsed in a friendly
way by themselves for one another at the accouche-
ment. The total called up is about 17 per cent, in-
cluding 2%¢der cent required by the liquidators, and,
as might have been expected, there were not a few who
for one cause or other were unable to respond to the
ordinary demands upon them, to say nothing of the
costs.

The law is now being invoked
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THE BRITISH WORKMAN’S COMPENSATION
ACT.

On the first of July, there went into force in England

an amended Workman’s Compensation Act. This s

really an addition to the Compensation Act of 1897, as

passed by a (‘onservative Government, but extending its
principles ‘to practically every relation of master and
servant ,adding compensation for certain specified trade
diseases. It marks an important point in the struggle
for factory legislation, which began  something more
than a hundred years ago.  Then the fight was for the
health and lives of factory children of tender age, and
for the regulation of apprenticeships. We have trav-
elled far since those days when Robert Owen and Lord
Ashley (afterwards Tord Shafteshury) tried 'to awaken
public feeling upon the crass stupidity, and the wicked-
ness of permitting children of five vears of age to toil
in the shops of the day, and were met with the retort
that national prosperity meant every one, even of the
tenderest age being able to carn a living. Sir Robert
Peel’s  “ Health and Morals of Apprentice Act,” 42
Geo. I111, ¢. v3, was the first Factory Act properly so
called. Tt was a long stvlt, also, from the opinion of
Parliament in 1837 that it is required by “principles of
justice and good sense, that a workman should take
upon himself all the ordinary risks of his employment,”
to the voice of the House of Commons in 1897 that
“sound economic doctrine requires that the employer
shall take all the ordinary, and extraordinary risks in-
volved in the carrying on of his industry.”  Since the
Ist inst., every workman in Fngland, incapacitated by
accident while at work for over two weeks, may receive
a weekly payment amounting to not more than half his
average veekly carnings, not to exceed €1 (4.86) per
week. In case of death, those dependent upon him
receive a sum equal to at least three vears’ wages, not
less than €150 ($729) and not more than €300 ($1,458).

Naturally enough, this outcome of extreme paternal-
Ism ix viewed with some alarm Dy many in England ;
but past history warrants {he opinion that as soom  as
accident and mortality tables have heen approved, and
the costs and estimates departments of factories have
taken rover the provisions of the new legislation as a
legitimate part of the “burden,” matters will antomatic-
ally adjust themselves. The human unit has been added
to that part of the plant which has to he considered
liahle to wear, and accident or destruction, and must,
we suppose, be so provided for. The way will doubtless
goon be clear, for some measure of fair. well caleulated
co-cperation, which shall ensure the rights and interests
of employer as well as employed, and make both co-part-
ners for their ¢ommon good. Whether that will come
by legislation or otherwise, is a question for the future
to answer. But it should not be brought forward too
near to polling time.

A despatch from London yesterday, referring to the
subject, says that while the Act was being debated in
the House, it was predicted that it would result in the
establishment of compulsory state insurance, which is
advocated by the trades unions and laboupiMembers of
Parliament. Resort work is already being” had to the
new Act, arousing the expectation that the insurance
companies will increase their premiums, a step which,
it is held, will further promote to state insurance. The

despatch goeés on to say that the Postmaster-General
lately appointed a committee to consider whether the
Post Office, which already runs savings banks, and life
insurance business, might not undertake to sccure em-
ployers under the new act. The committee has now
reported unfavourably, mainly because at present there
is no reason to suppose that the state could adopt rates
materially lower than those of the companies.. TEven if
it were possible for the state to initiate a scheme of in-
surance, says the report, it could at present do little
more than follow the lead of the companies along a road
on which the latter were admittedly walking very much
in the dark. The committee recognized, however, that
in the event of a combination or a ring being formed
for the purpose of raising rates unreasonably, a state
system would bhe desirable. .
Interesting calculations, based upon home office data,
of the effect of the new act are contained in the report.
It adds about 6,000,000 employees to the workers al-
ready entitled to compensation under previous Acts.

THE DARTIUM STEEL PROCESS.

We are heholden to the Syndicate owners, Tondon,
England, for a description of this new process. The ob-
jects had in view by the inventor were—

To enable steel castings to be made from the scrap
produced from the ordinary steam boiler manufactnring
works, smith, and machine shops, shiphuilding or bridge
building works, where mild steel is usually used in the
production of their various manufactures;—that steel
castings may bd produced with certainty and of good
quality, without the aid of expert experience and train-
ing;—and to enable the iron and brass founder to pro-
duce steel caktings with as much ease, quicknessz, and
certainty as ordinary iron and brass castings, and of
such quality as to meet the ever-increasing demand for
steel castings of the lighter form used in connection
with mechanical construction.

To accomplish these objects he has compounded in a
metallic form‘an alloy which supplies all that is necessary
fer the conversion df mild steel or wrought iron scrap
into cast steel. Mild steel gives the best results, and
should be used whenever available. The Dartium pro-
cess is adapted to the crucible or open-hearth methods
of melting, crucible furnaces being the most suitable
for small castings and tool steel, as proved by its use for
the iast year or two.

Procedure.

The mode of procedure in the manufacture of Dar-
tinme crucible steel castings is simply to place the re-
quisite quantity of the Dartium in the crucible together
with the mild steel scrap (which may he either that
from steel made by the open hearth furnace or Besse-
mer convertor methods), fusing the same as rapidly as
possible, allowing the metal to boil or work in the cru-
cible for a short time (10 to 15 minutes) after fusion;
then “killing” or quietening the steel by means of a
small quantity of metallic aluminium. The molten metal
is then in a condition ready for pouring into the pre-
pared moulds. The quantity of Dartium necessary for
the production of steel castings is governed by the
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quality of the scrap or stock employed. ‘When the car-
bon in the scrap is high, less Dartium becomes necess-
ary; as also when it is desired to produce exceedingly
soft castings, a smaller quantity of the Dartium is used.
but care must be taken, or the castings produced will be
honeycombed ; with, however, say from 1 per cent to
10 per cent Dartium added to mild steel scrap eontain-
ing not more than 0.2 per cent carbon, remarkably
good sound castings will he produced.

In the pmductmn of steel castings by the Dartium
process, it is most important that thv moulds must be
formed of such material as will resist’the action of the
molten steel and not fuse on to the surface of the cast-
ingz: that is to say, it must be highly refractory and in-
fusible, so that the castings wheh cold will leave the
mould with a perfectly clean surface. The moulds must
be thoroughly dry before the hot steel is poured into
them. A coating of carbonaceous or other suitable mate-
rial, either prepared plumbago, ground wood charcoal,
or prepared blacking of some kind, or some form of
Silica preparation, should be used over the surface of
the moulds. Moulds for large steel castings are Dy
many steel founders coated with coal tar, driving oft the
volatile portion of the tar by means of heat before pour-
ing the steel into the moulds to secure a fine surface to
steel castings. The moulds used for steel castings must
be much more freely vented than when made for the
production of cast iron or brass; indeed/it is impossible
to provide too much air vent in making moulds intend-
ed for the manufacture of steel castings.

By means of Dartium, castings are produced which
are quite soft enough to be machined, turned, planed,
or drilled (without annealing) ; but when exceedingly
soft castings are desired, then recourse to annealing be-
comes nécessary; the length of time of the annealing is
dependent on the purposes for which the castings are to
be used. If it be for spur wheel gear or brackets, then
very little annealing is required, only sufficient to get
rid of such strains as may =et up during the cooling of
the metal following casting. A /few hours’ annealing
will suffice when carefully done to remove these strains;
when. however, castings of exceedingly soft and malle-
able character are desired, recourse to prolonged an-
nealing becomes necessary and such anncaling may be
continued anywhere hetween one to ten or twelve days.

When castings are desired which shall be the equal
in tenacity and softness of mild steel forgings, it has
been found that the best method of annealing is to fol-
low the same/method made use of for the production of
malleable cast iron castings.

The form of furnace most suitable consists of a melt-
ing chamber (which may be constructed for one to four
crucibles, but the design for two or three crucibles has
proved to be the most suitable) with closed ash-pit, into
which forced draught is admitted. Adjacent to the
melting chamber is provided two or more pre-heating
chambers. ®* The chamber next to the melting chamber
serves for the pre-heating of the crucibles charged (or
filled) with scrap and Dartium, whilst a second pre-
heating chamber serves for the annealing of the cru-
cibles preparatory to their being used in the first pre-
heating. chamber; a further chamber is provided with a
series of cast iron plp& for the purposes of pre-heating
the air blast before it is admitted into the closed cham-

ber underneath the grate bars. All these pre-heating
chambers are heated by means of the waste heat from
the melting chamber, and further economy of fuel is se-
cured by conducting the hot gases from the pre-heating

hot air stove through a series of flues under the bottom
of a mould drying stove. /This arrangement secures
economy of fuel in the melting of the steel, prolongs
the life of tho crucibles and procures a larger number
of melts for each. crucible than when crucibles are not
thus prepared by gradually heating before entering the
melting chamber.

In the melting chamber stands gre provided on which
the crucibles rest during the fusion of their contents,
by tke aid of which the crucibles are fixed in the hottest
zone of the furnace. The crucibles in all cases are cov-
ered with suitable covers to prevent any of the fuel
used in the fusion of the contents of the erucibles com-
ing into contact with the metal. ~ Other forms of fur-
nace may be used such as the ordinary Sheffield melt-
ing hole, fired with either, coke, gas, or oil, or any other
form of lratcnted gas or oil fired furnaces used for mak-
ing steel/castings, any form of regenerative gas furnace
of the Siemens-Martin type may be used.

Dartium is being manufactured in two qualities, de-
signated No. 1 and Dartium “A.” Dartium No. 1 is
specially prepared for the manufacture of steel ingots
for the purposes of tool steel. With a careful selection
of the scrap used, and with the addition of from 15 per
cent to 25 per cent. Dartium No. 1, tool steel of good
quality can be produced which will take tempering (or
hardening) by means of quenching in water or oil; of
course it will be understood, to produce the finer qual-
ities of tool steel a careful selection of the stock (or
material) from which it is to be produced is of great
importance. Given the finest material; free from im-
purities such as phosphorus or sulphur, steel of a very
high grade can be produced by means of the Dartium.

Tool steel, made from very low carbon soft mild steel
serap (from Hw manufacture of steam boilers), has pro-
duced tool steels suitable for hammers and blacksmiths’
tools in general and turning and cutting tools for lathes
and p]an’ing machines. It is not unusual to find in the
machine shops of such firms, tools at work which have
been made from runners of the ordinary Dartium steel

, castings.

A point to be noted is that the method of making
steel by the means of Dartium is equally applicable to
the manufacture of tool steel as to that of the man-
ufacture of steel castings.

A large number of practical tests have been made
with the use of Dartium Tool Steel for Granite quarry
and mining pupposes, stone and marble dressing, for use
in blacksmiths’ \hop~ and for turning and machining
iron, steel, and brass. Tests have heen made capable
of sustaining tensile strains varying from 25 to 45 tons

the square inch without annealing. The general
castings produced while bearing these high tensile
strajns give little or no elongation, hut after annealing,
elongation varies in proportion to the time they are sub-
ject to the annealing process. Tt has been proved that
the amount of elongation depends entirely upon the
method and length of time the casting is annealed.
Dartium Steel Castings have been produced by means
of clay-lined plumbago crucibles, which have given

~
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from 26 tons upwards tensile strain to the square inch
and an elongation of from 7 to 8 per cent without an-
nealing.—Further particulars may be had on applica-
tion to the Syndicate Works, Totnes, Devon, England.

THE NUMBERS OF DIRECTORS.

It has been stated in U.S. business circles that business men
are less and less inclined to accept appointments as directors
in financial and industrial corporations and companies. The
tendency seems to be a reduction in the numbers. Men of ex-
cellent standing have not cared to allow themsclves to be
placed in the possible position of discomfort. which they have
seen their brother men experience. There have been far too
many instances of thankless eriticism and finjust charges. If
we are going to have fairness and justice and straight dealing,
says the American Banker, in our corporate companies, banks
and railroads and other large and important concerns, it is
necessary to have men of the best quality and intellect upon
the hoards of directors. It is vital for the conduct of affairs
that these men shall have the time to give to them, and the
desire t¢ se¢ them managed to the /stt of human ability. Un-
doubtedly the directors who are willing to sevve are men of
such a stamp, but a few men cannot competently attend to the
enormous requirements. which such a country of ours entails.
1t is, therefore, much to be deplored that men of weight and
of undoubted standing are declining to accept these most im-
portant posts. To limit the number of directors means to limit
the working of the purpose for which they were devised. - Dir-
ectors must direct, otherwise they are merely figureheads and
of a negative value. Men can only accomplish so much, and
too many directorships entail altogether too much upon a busy
man of affairs. A prominent name means a great deal to a
bank, or a firm, because of the confidence it naturally inspires.
There must be Some actual. as well as theoreetical directing, in
order to retain the confidence. Directors, as well as the publie,
are coming to recognize this fact. They do not want their
names connected with anything which savors of mismanage-
ment. It rests, therefore, with the business men themselves.
Their interests demand that personal and adequate attention
shall be given to the affaivs of the concerns in th» various com-
munities. Their influence and personal attention will do much
to keep matters on the firm. solid and honest basis they should
occupy. It is interesting to consider some of the directors of
various UL S, financial companies and the concerns with which
they are associated.  Mr. William 1. Newman, president of the
New York Central Railvoad. is a direetor in 119 companies and
holds the record for directorships in this country. W. K. Van-
derbilt, E. V. Rossiter and Chauncey M. Depew also are direct-
ors in large numbers of corporations, but this arises from the
fact that the Vanderbilt interests maintain the identity  of
their numerous subsidiary companies, which make up the New
York Central.  Mr. E. 1. Harriman directs forty companies
and is a director in every sense of the word. Augnst Belmont
has thirty-to his eredit. while President James Stillman. of the
National City Bank, has fifty-seven and is particularly notable,
because of the diversified interests to which he is attached.
Mr. .J. P. Morgan. who could hold as many directorships as he
chose, persistently declines them and confines himself to about
fifty-nine companies, most of which are subsidiary concerns of
the Vanderbilt interests. George .J. Gould is a director in
fifty-nine companies, and is said to be the most active director,
not cxcepting Mr. Harrviman, among the capitalists who direct.
President George F. Baker, of the First National Bank. is one
of the most important and popular directors in the country,
and the most sought after by the larger corporations. He is
a director in fifty-one companies at the present time. Mr. John
D. Rockefeller is a director in only one company, the Standard
0il, and that is with him merely an honorary position. as he
hag not attended to the duties for fully five years.

NEW TEXTILE COLOR.

A little over twelve months ago the Manchester “Guardian’
recorded the successful preparation of a coloring matter to
which was given the name thioindigo réd. Its discovery mark-
ed a new and important step in the science of artificial color
manufacturing as well as in the practical work of dyeing and
calico printing. The scientific interest of the discovery lay in
the chemical constitution of the new product, which showed it
to .lm'('l(»wly allied to indigotin, the active coloring principle
of indigo; indeed, it varied from indigotin only in that it was
a sulphur-substituted product of indigotin
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Fibres immersed in this solution aml then exposed to the air
become colored yellowish red in shades that are very fast not
<Aml,\' to Tight but to washing, milling, soaping, vh]nr‘ine bleach-
mmg. and to the ordinary mercerizing process. The eoloring is
also readily adaptable for printing and may be used for a \:n'i-
ety of discharge and resist styles. Shonld thioindigo scarlet
?»rm‘r‘ in actual practice to possess all the virtues ('i:li!]](‘(l for
it (and there is little reason for doubt. taking into considera-
tion the nature of its constitution). the art of coloring textiles
has undoubtedly Feen advanced a long way nearer to the acme
of simplicity in avplication and in the production of faster col-

ors. which are now wore than ever in general demand.

The U. 8. Consul at Caleutta, reports that the total quant-
ity of tea shipped from India during the year ended March 31,
1207, amounted to 232,386 944 pounds; an increase of 18.623,-
440 pounds over the preceding year. The increse in ship-
ments to Australia and New Zealand amounted to 2,000,000
pounds, while the United Kingdom increased its purchases by
9,000 000 pounds more than in 1906. The shipments ‘to Amer-
ica fell off about 2,000,000 pounds. " The total quantity of tea
shipped from Calcutta and Chittagong to the United Kingdom
during the month of April was 429,261 pounds; a decrease
of 135,214 pounds compared with tH€ corresponding month in
1906.
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DOMINION FINANCES.

The statement of the public debt and revenue and expend-
iture of the Dominion gives no hint of tightness in the Can-
adian money market. The revenues for the first quarter of the
fiscal year—April, May, and June—total $23.233,298 of which
sum $8,112,390 was received in June. The announced expend-
itures for the same period on consolidated fund account were
only $7.5S)(i,324{. leaving an apparent surplus of $15,636.974. The
net debt of the Dominion on June 30 was $250,666,312, a de-
creasc during the month of $2.233,.248. The changes
in the beginning and end of the fiscal preclude compar-
ison with corresponding period of last year. Revenue and ex-
penditure on account of Consolidated Fund:—

levenue:— 1906. 1907.
Customs. ... s we 03,178 $14,945,418
Excise.... .... ... ... coo0 oo ... 12212672 3.794,818
Post Office.... ..... .... .... .... ... 550,000 1.540,000
Public Works, including Railways .. .. 922,143 2,317,355
Miscellaneous. . . ... 224,396 635,706

Total.. .. .. .. ..l ... ..o 00088112300 $23.233,298

Expenditure 4,079 861 7,596,324

Expenditure on (‘:l‘pit'al Account, ete.:—

Public Works, railways and Canals.. ..%1.251,554  $1,552,066

Dominion Lands.... .... .... .... .... 42,081 86,368
Militia capital.... ., ,.. ... ... .... 25,043 115,749
Railway subsidies. ... ... ...... ...... 149,248 317,632
Bouuties. . . .. . . e el .. 220825 434,069

South African ,Contingent.... .. .. .... ...... .
Northwest Territories Rebellion.. .. .. — 93 — 93

Total: s iz csvs snsn ssss mags mwemes $1,697,659  $2.505.791

The returns of revenue and expenditure for the fiscal period
of nine months which closed March 31 have been about all
received at the finance department. There will be only a few
belated returns received after this, so for all practical purposes
it is possible to indicate the size of the surplus for that period.
It is almost sixteen and a half millions. The revenue amount-
ed to $67.969,328 and the expenditure on revenue account to
$51,542.161, leaving a difference on the right side of the Gov-
ernment books of $16,427.167. The expenditure on capital
account during the period was $14.234.625, leaving $2,192,542
for the reduction of the Dominion debt.

/
TAR OIL.

Another new fuel which has found extensive adoption in
Germany in competition with both oil and alecohol, and one
which has largely hampered the more general application, es-
pecially of the latter, for internal combustion engines, is man-
ufactured and sold under the name of ergin. Since ergin is ob-
tained from tar by some secret process, and since it aflords
to the coal and gas industries a new means of disposing of the
last named by-product at a high rate of profit, it will prove
interesting to devote a few words to its description, says a
technical writer in Power. Ergin is an ideal fuel for com-
bustion engines, even in the smaller sizes. It is a hydrocarbon
oil of almost constant composition, possessing, besides a high
heat value (16500 B.T. U. per pound), also the desirable feat-
ure of heing capable of suffering high compression without giv-
ing premature ignition. Another advantage consists in that
alecohol motors can, without any change in piston diameter or
weight of flywheel, be operated on the new fuel. The amount
of air necessary for complete combustion is considerably higher
than when using alcohol. but lower than with gasoline. A
peculiar feature of the combustion process is that igmition is
always effected with certainty and that flame propagation is
very rapid. The consumption of ergin per horsepower hour re-
main between 220 and 250 grams (about half a pound), and at
& price ‘'of 1.8 cents  per pound at Berlin, the cost per horse-
power hour is less than one cent, the price varying with the

locality. Since ergin allows of a thermal efficiency of trans-
mission of 30 per®cent. and owing to the fact that it can be
had (at present) at/such extraordinary low prices and can be
supplied in praétically unlimited quantities as a by!product of
coal tar, it is not surprising to find that the ergin-driven en-
gine has become a rather serious competitor, not only of the
small oil engine, but also of the larger suction prodncer gas
plants. In some of these plants it is used as a reserve fuel in
case of breakdown in the producer, or of coal shortage. In
other plants it is used as an additional fuel for increasing the
capacity of suction-gas engines, if owing to a momentary peak
load a sudden increase in output is required.

>
RANCIDITY OF FATS AND OILLS.

When fats and oils possess an unnatural odor they are term-
ed rancid. Frequently the color and odor may arise from the
same substances. as the fermenting albuminoil matter of infe-
rior tallow. The color arises from the presence of non-glyce-
ride matter, while the odor may arise from the decomposition

/ of either or both the glycerine and non-glyceride matter. We
must distinguish, says the National Provisioner, between ranec-
idity and free acidity. Aeidity of fats and oils result from
decomposition of the glyceride and need involve no other de-
tevioration than loss of glycerine. Raneidity resulté from the
oxidation of 'the liberated fatty acids and of the non-oleagin-
ous foreign matter. Conditions favoring rancidity induce acid-
ity and the two states may develop side by side, but the former
condition with animal stock becomes pronounced only with the
presence of a large proportion of albuminous matter and moist-
ure.  With vegetable soap stock rancidity ensues chiefly from
the oxidation of the easily decon posed fatty acids of low
molecular weight; with palm oil, however, which is similar in
its composition to tallow, rancidity with the accompanying
high free acidity/results from the primary fermentation of non-
oleaginous matter in the presence of moisture. All animal and
vegetable stock for soap manufacture contains a areater or less
percentage of free fatty acids, but is not necessarily rancid.
Rancidity results from prolonged exposure of the stm-iq in con-
tact with albuminous matter, to moisture, air and sunlight,
with the presence of hydrolyzing ferments which with moisture
are the initial inducing causes of decomposition.

BUSINESS DIFFICULTIES.

In Quebec  Province Hyman Tronstone, Montreal. clothier
assigned.  A. Bedard and Co., general store and commission
merchants, Portneuf, assigned. Rinfret & Frere, manufactu-
rers, St. Clet. assigned, creditors meeting 10 inst.  The Mas-
kinonge Chair Co.. of Maskinonge has assigned. William
James Mackenzie, doing business at Fast Stanbridge, Que.,
under the name of the Mackenzie Trading Co, has made an
assignment of the demand of the W. R. Brock Co. Itd.,
whose claim amounts to $1,008.  Other creditors ave: The
Natidnal Drug Co., $144; W. R. .Johnson and Co., $375;
Mathewsons Sons, $166: James Robinson, $230: The Redmond
Co.. $168; Caverhill, Learmont and Co.. $433; William Gal-
braith and Co., $147.  Assets include stock in store at East
Stanbridge valued at $8,500, and book debts amounting to $750.
Messrs. Ness, M('l.;n'é"r‘) and Bate, of this ('it;\' well  known
manufacturers of electrical supplies, have assigned to Mac-
kintosh and Hyde. “Originally the business was earried on
under the style of T. W, Ness and Co.. which was reorganized
in 1894.  Charles Bate teing admitted partner in 1R05, T.
W. Ness retired in the fall of that year. C. Bate following
tweive months later, since when Norman W. MelLaren has
been sole proprietor. He was hurned out in 1898 but reported
insured. His business has been an uphill struggle against
powerful competitors. The estate is credited with an apparent
surplus of $10,000 or $12,000.

Ontario.—R. (. Benjamin. paints, ete.. Ottawa. assigned
to W. A. Cole. teorge Lears, hardware, ete, Kingston,
assigned to J. B. Walkem, creditors meet 18th inst. T. E.
Dennis, grocer of Sarnia, assigned. 8. and J. Richardson,
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.
general store, Hillsdale, assigned. 'The American Tailoring
Co., Ottawa, assigned to E. A. Lamonth.” Applications have
been made for winding up order against Blanchite Process
Paint Co., and Stanley Smelting Works, Toronto.

Manitoba.—E. Dodson, general store, Goodlands, assigned.
G. 1. Thomas, clothing and men’s furnishings, Hamiota,
assigned. (. B. Collins, restaurant, Winnipeg, assigned

New Brunswick.— The Maritime Engineering Co.. Ltd., of
Moncton. sold out.

Nova Scotin.—Abraham Grant and Sons, traders, Gabarus,
assigned. Prince  Edward Island .—- Jas. Barrett, lumber
merchant, Charlottetown, assigned.

Insolvency returns from the Dominion of Canada for the
first half n‘l' 1907, as reported by Dun and Co., show 573 fail-
ures, with liabilities of $5.426,433. These figures compare with
632 failures last vear, when liabilities were $5.214,975. The
number of failures 1s smaller than in any recent year, except
1903, and the amount of liabilities is below the average for
recent preceding years. The increase in liabiit’es over th:
figures of 1906 was supplied by the manufacturing class, in
which 152 failures, for $2,667.526, compared with 153 last year,
when the indebtedness was $2,081,919.  Trading failures were
407 in number, against 463, and $2.481.257 in amount. against
$2.710,256 last year. There were 14 other commercial failures
with an indebtedness of $277.650, against 16 last year, when the
amount involved was $422.800. In neither year was there a
banking suspension.  The comparison as to Provinces shows
that failures were more numerous than last year in Ontario
and Nova Scotia, while there was noteworthy improvement in
Manitoba and Quebec. This year the largest liabilities were
reported by Quebec. but there still appears a decrease of over
$200,000 in comparison with the returns from the same Prov-
ince in 1906. The total for Ontario was within $30.000 of the
figures for Quebece this yvear, while that Province showed the
heaviest increase over last year's figures, the difference being
about  $600.000, and oceurring chiefly in the manufacturing
class.  Manitoba and New Brunswick both reported much
smaller liabilities than a yvear ago, and there was some decrease
in British Columbia and Prince Edward Isand, while more fail-
ures in Nova Scotia supplied a larger amount of liabilities.

/ FIRE RECORD.,

The losses by fire in the United States and Canada during
June, aggregate $14,765,000, or somewhat larger than the same
month last year when they were $13,950,650. This brings the
total fire waste for the first half of 1907 up to $117,477,500, as
compared with $377,665.550 for a like portion of the year 1906,
but these figures inchude $280,000,000 chargeable  to the San
Francisco conflagration.  During June there were 291 fires
where the loss in each instance reached or exceeded $10,000. A
detailed list of these fires' in Canada follows Sherbro%ke, Que.,
factory, $65.000; Safperton, B. €., sawmill, store and post of-
fice $30,000; Ste. Anne de Ma Perade, Que., biscuit factory $20,-
000; lI;\lnrton. N.B.. woodenware factory $40,000; Strathc¥na,
Alta.,, mine shaft $12,000: FElmvale, Ont., grocery store and
other $18,000: Ottawa, kﬂ_ church 180.000; VaXcouver, B.(C..
yacht $25,000; Ste. Agathé! Que., ten stores and dwellings, $20.-
000; St. Phillippe de la Prairie, Que.. bank and stores $50.000:
Welland, Ont., storehouses and barn $20,000 ; Toront¥. Ont.,
mattress factory $12.000; Dalhotsie, N. B. sawmill. and Tum-
ber $65.000: Ksquesing. Ont! flour mill $18.000; Bellevil¥, Ont.,
hardware store, $15.000; Fort. William, Ont., supply grarchouse
$30,000; Ih'll(-\illv.r'()nt.. gas works $10.,000; St. Agathe, Que..
mill and factory $12.000; Inwood, Ont., store $15,000; Lindsay,
Ont.  saw mills $13.000 Bromptonville, Ont., manufacturing
plant $50,000; (‘n](*'s\lslmu].vf\'. B., steamer $29

H00: Vermilion,
Alta., storehouse $30.000; Vancouver. B. C., lumber $250.000;
Springfield. Ont., stores and dwellings $30,000; Campbellford,
Ont, flour mill $11,000; Bracebridge. Ont., shipbuilding plant
$30,000; Almonte. Ont., dwellings and stores $10,000;: St. Ray-
mond. Que., dwellings $15,000 ; Belleville. Ont., fire station
$50.000.

Fire did $12,000 damage to Murphy and Sons, paint and wall
paper establishment, St. Catherine St., City, July 2; insured
for $10.000.

VJI. A. Whecler, saw mill, Barnston, Ont., was burned July 4.
Loss $3,000.
¥ The boiler house, A. Hales, Guelph, was burned July 4.

Fire destroyed the Dominion Iron and Steel Co.’s pier at
Conception Bay, Nfld. Friday last. TLoss $50,000, insured for
$25.000.

The barns on Norton and Alverson’s ranch near Wilcox,

‘/Selsk.. together with thirteen horses were burned July 5. Loss
$3,000.
J\\'. H. Gainer's barn, drive house and shed, near Welland,
were burned Sunday last. Loss $2,000. with small insurance.

A disastrous fire broke out in Arthabaskaville Sunday. Nine
buildings were burned and several others damaged. The prin-
cipal sufferers are Albert Beauchesne. $15000; .J.B. Ouellet,
$6.000; Peter Beauchesne, $5,000; Ernest Garneau, $2.(.‘0(): Miss
Beaudet, $1,000; J. F. Walsh. $1.000 ; A. Mailhot. £500; A.
I’Heureux. $600. ILoss over $35.,000.

E. 8. Ward’s barn, Grimsby, was destroyved by fire Friday
last. T.oss $2.000.

" The Academy Roller Rink, Quebec was burned Wednesday.
Loss $10,000.

The Ontario branch of P.D. Dods & Co., of Montreal, paint

and varnish manufacturers, Toronto. was gutted by fire Tues-

\/dﬂy also N. T. Lyon Co., stained glass window makers ad-

joining . Loss $25.000. ‘
Six tenements buildings were destroyed by fire at St. Henri,
Wednesday.

TERMINAL DELAYS.

Now that the railway and express companies have taken up
the question of terminal delays. as dealt with in these columns
repeatedly of late, there is good reason for believing that an
improvement for the better may be looked for shortly to the
great advantage of all kinds of business. See Journal of

"Commerce of March 15th, April 5th. and May 31st.

—The census department has issued another analysis of the
census of manufacturers which it took last spring. The vari-
ous classes of industrial establishments have been divided into
those with outputs of :F‘ZU(),HO(; to $500,000; from $500.000 to a
million, and with production of over a million. The statistics
are for the calendar year 1905. Compared with the census of
1991, which was for the calendar year 1900, there are in the
first class 178 works producing $350.000 and over in 1905, as
against 72 in 1900. In the half to a million thére were 62
works producing $750.000 and over in 1005, as agoinst 24 in
1900, and in the million and over class there were 17 works
producing $2.500,000 and over, as against six in 1900. There
were four works in 1905 producing $5.000,000 and over, whereas
not one factory had reached that amount in 1900. The greatest
volume of production by a single factory in 1905 was- over
$8,000,000 and the greatest in 1900 was under $4,500.000. The
production of all works in the year 1900 was $481.053,371. and
in 1905 it was $717.118,092.

—The Minister of Labor has instructed secretary of the De-
partment of Labor. to proceed to Cobalt to explain to’ the
striking miners that they are subject to the provisions of the
Labor Disputes Investigation Aect, passed last session. As a
result an endeavor will be made to have the men return to
work pending an investigation of their claims by a board as
called for by the Act.

—A report from Detroit says: The present season promises
one of the greatest catches of fish in the Great Lakes in many
vears. The usual output of the lakes for several years past
has been close to 150,000,000 pounds annually, of which Lake
Erie produced over half. For the past decade there has been
a gradual falling off in the quantity of fish caught in the
Great Lakes.
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—J. 8. Cather, formerly receiving teller in the Bank of British
North America here, to whom reference was made in our is-
sues of September 28, 1906, page 603 and October 21, 1906, page
689, surrendered himself Monday last in London, Eng., and
was remanded on a charge of absconding with $6.500 belonging
to the Bank. The way of the transgressor is hard.

£

—At the annual general meeting of the Windsor ilotel Co.,
held Tuesday, Mr. W.C. McIntyre was elected president; Mr.
Henry Joseph, vice-president, and Mr. W. Weldon, managing
divector. A motion expressing sympathy for the family of the
late Mr. J. P. Dawes, who was president of the hotel company
up to the time of his death, \\'n/s adopted.

—An important discovery of an apparently large deposit of
what is called white writing sand, a quality of sand exten-
sively used—in fact, indispensable—in the manufacture of the
best plate and glasses, has been struck at Warman, Sask.
Samples of it have been examined and found rich in silicates
of lime.

—The annual meeting of the Maritime Wholesale Grocers’
Guild was held at St. John, N.B.. Wednesday. The election of
officers resulted as follows: W.C.Cross, of St. John, president;
R. M. Symonds, Halifax, first vice-president ; W.H. Aitken,
Charlettetown, second vice-president. A price committee ;was
appointed.

—Mr. F. W. Broughall, manager of the Sterling Bank, has
returned from a trip to England. While away he arranged
with the Commercial Bank of Scotland to be the correspon-
dents of the Sterling Bank in London and Great Britain. The
Commercial Bank is one of the most successful of Scottish in-
stitutions.

—The Canadian Wolverine Manufacturing Co., are negotiat-
ing with the Council of Chatham, for the establishment of
their plant there. This is the Conadian branch of a Grand
Rapids, Mich., /manufacturing company. They manufacture
all kinds of brass and copper goods, chiefly in the line of
plumbers’ supplies. .

—Mr. Alphonse Racine, of this city, has been elected a dir-
ector of the Bank Provincial—Mr. J. B. Beech has been ap-
pointed manager of the West Jnd Montreal branch of the
Eastern Townships Bank.—The Bank of Nova Scotia has open-
ed a branch in Quebec City (lower town).

/

—Property-owners in Lachine Tuesday voted on the proposed
by-law to borrow $50.000 for extension of the waterworks and
for sewerage and sidewalks purposes. At the close of the
pell, it was found that the by-law had becn adopted by a
majority in property value of $380,000.

/

—A joint deputation from Penetanguinshene. Collingwood
and Midland has applied to the Power Commission for per-
mission to develop power at Big Chute. on the Severn River,
for municipal purposes.  Several applications by private par-
fies have been made for this power. )

—Mr. R. H. Matson. of Toronto and Montreal. and for years
representing respectively life companies on either side of the
line. is busy organizing a new life enterprise in this City with
all the affability, volubility and vigour which distinguished him
in his' former efforts.

—Dominion Immigration Inspector Monro has decided not to
permit the landing of Japanese at Vancouver except on pay-
ment of a head tax of $25. Many, it is believed, will be un-
able to pay and the tax may prevent their landing. /

—Canadian Pacific Ry. Co., return of traffic earnings from
July 1, to 7, 1907, $1,542,000; 1906, $1.319,000 increase $223,000.
Grand Trunk Ry. traffe eainings from July 1, to 7, 1907,
$857,743; 1906, $793,055, increase $64,6S8S.

—Mr. W. G. Finlay, of St. Catharines, Ont., managing dir-
ector of the Montrose Paper Mills, Thorold, died suddenly om
the 3rd ultimo. He was striken with paralysis at the Lorne
Park bowling tourney in Toronto.

/

—Mr. Wm. Wainwright, general assistance and comptroller
of the Grand Trunk Ry., has been appointed fourth vice-presi-
dent of the road., What Mr. Wainwright does not know about
railroading is not worth knowing.

—Mr. J. D. Wells, formerly vice-president of the Mutual Re-
serve in New York, is being congratulated by his many friends

in Canada upon the approaching completion of his valuable
railway promotion,

—The branch of the Bank Provincial at St. Croix, Que., was
burglarized Thursday to exXtent of $3.280. A reward of $500

has been offered for the arrest of the culprits.

—The census and statistics branch has estimated the popula-
tion of Canada to be 6.504,900 on April 1, 1907. The decennial
census had it 5,371,315.

—-British emigrants to the number of 23,842 sailed for-Can-
ada during the month of May,

FINANCIAL REVIEW.

Montreal, Thursday, July 11. 1907.

The normal dullness of midsummer has crept along so de-
liberately that. it created no timely surprise; indeed it would
be difficult to discover any change in the situation since money
for speculative objects become so tight 'a few months ago.
Banks and a few private leaders are more intent upon lessen-
ing rather than increasing their loans; the former are remind-
ed by every 511coeedixlg"1'ep()x-t of crop prospects that they
must be preparing for another large—if not greater—harvest
approaching ripeness, not only in the North West but all over
the Dominion.

Bank stocks are such desirable investments that nobody
wants to sell. Montreal has practically recovered the few
points lost during the last fortnight. Banks issuing . new
stocks appear to have met with ready response. The stock of
the Dominion Bank. instead of sagging under the operationm,
has taken many steps upward.—The Sovereign Bank is reported
as ready to pay a dividend of 114 per cent. for the quarter.

The quotations have been steadily advancing.
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Bavings Banks should be piling up deposits, for manufact-
ures and traders are busy—and wage-earners were never g0
prosperous. But the great mass of spenders find more pleasure
in getting rid of their money than in the earning or saving of
it—the men assuaging their perennial thirst, and the “Un-
claimed Dividends” vying with ome another wherewithal they
ghall be clothed — all admittedly, of course, for the current
good of trade.

At Toronto. the Dominion Bank is quoted at 23474; Toronto,
218; Tmperial, 220; Sovereign, 114.

The local money market is firm at 6 per cent. for call loans.

Closing exchange rates were:—Sterling sixties, 813-16 to 8
27-32; siglny. 017-72; frames, 5.161, less 1-16; marks, 95Y, less
1-32 ; New York funds, 1-64 to 1-32. Market very dull. Tn
New York: Money on call, strong: highest, 8 per cent; lowest
5 per cent;’ruling rate, 6 per cent.; last loan, 51, per cent.;
closing bid. 5 per cent.; offered at 514 per cent. Time loans,
strong; 60 days 5 per cent.; 90 days, 5 to 514, per cent.; six
months, 6 per cent. Prime mercantile paper, 51, to 6 per
cent. Sterling exchange, weak with actual business in bankers’
bills at 4.86.75 to 4.86.80 for dcmand, and at 4.83.40 to 4.83.45
for 60-day bills. Posted rates, 4.84 to 4.84%, and 4.871, to 4.88.
Commercial bills, 4.83. Bar silver, 6714. Mexican dollars, 521/.
Government bonds, easy. Railroad honds. casy. U. S. Steel,
com., 35%; pfg., 993,. In London: Spanish 4’s 931/4. Bar silver,
steady, 31d per ounce. Money, 13, to 21/, per cent. Discount
rates:—=Short bills, 314 to 33 per cent.; three months’ bills, 3
7-16 to 31, per cent. Gold premiums are quoted as follows:—
Madrid. 12.10; Lisbon, 2.00, Berlin exchange on London, 20
marks 441, pfgs. Paris exchange on London, 25 franes 15 cen-
times. The proportion of the Bank of Engla/md'q reserve to
liability this week is 43.71 per cent., last week it was 38.34
per cent.

Consols 84116 for money anl 843-16 for accovnt.
The following is a comparative table of stock prices for the

week ending July 11, 1907, as compiled by Messrs. Meredith &

Co., Stock Brokers, Montreal:—

STOCKS. Last Yeur
Banks: Sales. Highest. Lowest. Sale. ago.
Montreal.... .. .. .. .. 33 249 246 2149 255
Commerce. . .. .. .. .. 13 171 171 171 1751,
Molsons. ... .. .. .. .. 1 203 203 203 228
Eastern Townships. .. .. 10 162 162 162 1601/,
Toronto .. .. .. .. .. .. [§ 217y, 217Y, 2171, 237..
Merchants 56 161 16034 161 170
Quebec 50 134 133 134 —
Hochelaga 58 147 147 14T 150
Nova Scotia. 3 2811/, 2811, 2811,
Imperial. 17 21754 2175 2178
/

Miscellaneous:

Can, Paeific. . oo sz =0 200 175y, 173 173 T
Mont. St. Ry. .. ... .. 211 212 206 206 278
Do. NewW .. .5 59 e s G 2006 206 206 W

Toronto St.. .. .. .. .. 245 10414, 1021, 1021, 116
Halifax Elee. Ry.. .. .. 113 998, 98 09 105
Can. Convert. .. .. .. .. 124 a8 571, -~
Rich. & Ont. Nav. Co. .. 57 G661, 65 841/,
Mont. Light, 1. & Power. 999 021, 897 AT Y,
N. N. Steel & Coal. 135 68 (A G Y5
Dom. Iron & Steel, com. 1080 22 201/ 273/
Do Pref. .o 20 vs e 215 51 48 77
Dom. Coal, com. .. .. .. 415 59%, 56 7Y
Dom. Coal, pfd. .. .. .. 38 109 109
Bell Telep. Co. .. .. .. 11 132 131 © 13
Ogilvie, pfd. GE 8% @ 60 115 115 115 S
Textile, pfd. .. .. .. .. 31 8K 7 88 105
Textile, com.... .. .. .. 50 44 44 44
Do. pfd. B. * .. .. .. 17000 88 88 88
Lake of Woods ... 195 73 72 72

Lake of Woods, pfd .. .. 100 107 107 107 113

/

Bonds:

Dom. Iron and Steel. .. 17,000 72 71 72
Mont. St..Ry.. ... .. .. 6,100 102 101 102
Laurentide Paper.. .. .. 12,000 105 10414 1041
TLake of Woods. .. 1000 100 100 100
Textile A.. -« su an we 500 88 88 88 300
Textile, B.. s .. 250 90 90 90
Textile C... .. .. .. .. 5,000 88 88 88

Do: Divive s 25 “w «: 0000 88 88 88
Halifax.... 4,000 100 100 100

* Fractions.

MONTREAL WHOLESALE MARKETS.
Thursday, July 12, 1907.

Trade is quietly progressive in all departments. The wheat
market is feeling the effect of ripening weather and with the
donbts caused by the h:u'k\vm‘(; spring disposed of, a buoyancy
is alveady felt-in most directions. The export trade in butter,
and in beeves is not great just now. though prospects are not
unfavourable for the future. Factorymen and farmers are
evidently in favour of cheese rather than butter. Cheese ex-
ports last week were the largest of the season. The weather
is very favourable for the hay crcp, which will after all not
fall far, if at all below the average. All grades of lumber
have increased 15 per cent. in value; building timber of sea-
soned quality being searce in some quarters. Mill men are in
receipt of large orders, for the winter, especially in woolens
and fancy lines; and the output s at present considered sat-
isfactory. ‘Fhe midsummer settling time passed by happily,
with satisfaction to all concerned. Forest fires are reported to
have caused much loss of pulpwood spruce and other standing
timber in the Northern part of the Province, where the rains

of the past few days were eagerly looked for.

ASIIES.—Receipts small, market quiet and firm. Pearls, $7;
first pots, $6.15 to $6.25, and seconds, $5.50 per 100.

BACON.—English market firmer prices Is to 2s better than
last week. Canadian Wiltshire 54s to 62s. Englich boneless
breakfast 15c; do., thick, 1314c¢:; Wind<or bacon, backs, 16c;
spiced rolled bacon. honeless, short, 14¢; do., long, 145e to 15¢;
Wiltshire bacon, 50 1bs., sides, 1414e to 15e.

BEANN. — Fuair; prices unchanged. Three pound packers,

$1.40 to $1.45.  Jobbing lots $1.50 per bushel.

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill and nearly
half a eontury’s experience can produce.

Mmey

S. Davis & Sons,
MONTREAL, Que.

%

T R
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Stocks. Bonds and Securities dealt in on the Montreal Stock Exchange.
Market
79 Hio / Interest " Date of Q\}otiations. ! .
- NDS. per mount Interest due. Interest payable at: uly 11 REMA i
02 A annum. outst’ding. i Redemption. Ask. Bid
D41, ... ol Telephone Co. .. .. .. &  $2000000 10ct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1067
00 -... Qan. Colored Cotton Co. .. 6 2,000,000 z Apl. 2 Oct. Rank of Montreal, Montreal .. 2 April, 1012 ...
8 Dominion Coal Co... .. .. 1 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 98 Redeem:::le at lg : Iat.
o after May 1, 1910.
% 5 Dominion Cotton Co. ... @ 1,354,000 1Jan. 1 July .. .. .. eo ee eu e e .. .. 1Jan., 1928 92
38 Dominion Iron & Steel Co. . & 7,876,000 1Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 72 71§
P Dom. Textile Series A. » 6 758,600 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 91 87  Redeemable at 110 & Int, i
38 3 Do.B. oo oo e e eeve 8 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925  .... 88  Redeemable at par after /
3 vears.
00 Do. 0. c. v et ve e ve @ 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 7 Redeemable at 106 & Int.
| L 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 ... Redeemable at 105 & Int.
} o Havana Eleetric Railway .. 5 8,061,046 1 Feb., 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 920 80
Lake of Woods Mill. Co, .. 6 1,000,000 1 June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1928 993
Laurentide Paper Co. .. .. 6 1,200,080 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 1056 104}
Mexican Electric Light Ce. § 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1935
| Mexican Light & Power Co. 5 12,000,000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 F/eb‘. 1938 824 82
| Montreal Lt. H.-& Power Co, 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1932 Re(}:em:g{; at 105 & Int.
alter .
) 1907 Mont, Street Ry. Ceo. .. .. 4% 1,600,000 1 May 1 Nov. Bank of Montreal, Montreal .. 1 May, 1922 102 100
by LIV N.S. Steel & Coal Co. .. .. 6 2,500,000 1Jan. 1 July Bank of Nova Scotia, Montreal
| er Toronto .. .. .. .. .. .. 1 July, 1951
The wheat 1 Ogilvie Milling Ce. .. .. .. @ 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 120 115 Re(ieemabl; at 115 & Int.
. after 1912,
d with the Price Bros, .. .. .. .. .. @ 1,000,000 1June 1 Dec. .. oo .o er .. ex oo s .. .. 1June, 1926 Redeemable at 105 & Int.
Beo Paulo .. .. .. .. o .. & 6,000,000 1 June 1 Dec. C.B. of C. London National
v buoyancy Trust Co. for .. .. .. .. .. 1 June, 1929 92
» in butter, Winnipeg Electric. .. .. .. 8 8,500,000/ 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1055

cts are not

\TImers  are

BUTTER.—Prices are slightly lower but (varying greatly mon and deep sea varieties at steady prices. —
Cheese ex- as to quality, on local boards. Huntingdon, 2014c. St. Haddock, express, 4c to 5S¢ ; market cod, express, 4e
he weather Hyacinthe, 201 e¢. Cowansville, 201, to 207%. to 5¢ ; steak cod, heads off, 6c ; halibut, express, 8c to

9¢; new mackerel, 8c; grass pike, 8c; lake trout, 9c¢; white-
fish, 9¢; dore or pickerel, 12¢; flounders, 10c; brook trout. 22¢;
Gaspe  Salmon, 13c Smoked and Prepared Fish —
New haddies, 15 and .30 1b. boxes, per Ib., 8 to 9¢ ; Yar-
mouth bloaters, 60 in box, per box, $1.10; kippers, per half box,
Ontario, 1134c.  §1; smoke(f herring, new, in small boxes, 10c;’ boneless cod, 1
and 2 lb. bricks, assorted “Favorite” brand, 20 Ib. boxes, per
COAL.—Business quiet and prices are firm. Grate is |p, 6c; boneless fish, 20 Ib. boxes, 2 Ib. bricks, 514,¢; boneless
quoted by dealers at $6.75 net and egg. stove and chestnut at fish, 25 1b. boxes, loose, 4Y,c; shredded cod. 2 dozen cartons, Yo
$7 less 25 per cent. discount., $6.75 net. Best American steam Ib. each in box. per box, $1.80 skinless cod, 100 1.
coal $4.75 gross, duty paid on track. $5.50. Pickled Fish — No. 1 Labrador herring. in
brls., $5; half brls., $2.75; No. 1 N.S. herring, half brls., $2.50;
No. 1 mackerel, in pails, $1.75; No. 1 sea trout, in 100 1b. kegs,
$5.75; No. 1 sea trout, in 200 Ib. brls., $10.50; Labrador salmon,
in brls.,, $12.50; Labrador salmon, half brls., $6.50: No. 1 green U
cod, per 200 Ibs., $6.50; small green cod, per 200 lbs., $4.50;
large green cod. per 200 lbs., $8; No. 1 green haddock, per 200

because of the flurry about delayed crop. Raw silk isdeclining  Ibs.. §6. /

ter all not

CHEESE.—Offerings large, but
London cables show market quiet at slightly reduced rates.
New 568 to 58s 6d, old 635s to 67s.
preference for coloured over white amounting to 14c to 5-16¢
or a little better. Quebec 1114 to 1134ec.

prices  well maintained.

of "lumber

Ll ! Canadian markets show
men are in
in woolens
idered sat-
yy  happily,
reported to e
r standing "
o the rains
DRY GOODS.—Collections are coming in well, the 4th which

was ap important settling day giving satisfactory returns.

Pearls, $7; Travellers orders are coming in well. Mills are filling fall and

winter orders and making deliveries. Prices continue unchang-

ed and cotton futures have not as yct changed very materially,
hetter than

-h honeless
backs. 16¢;
Ve to 1bc;

d packers, %

PR

Flax remains high and all linen yarns are
firm in consequence. The lace curtain business is falling into
United States hands, owing to the popularity of American pat-
terns. New York prices for cotton staples are quoted: Cotton,
mid. uplands, spot, N. Y. 13.50c; Print cloths, 28-inch. stand-
ard (nom) 5e; Gray goods, 381,-inch, standard, 714c; Brown
sheetings, South, standard, 73;c to 8c; Denims. 9 ounces, 16¢
t¢ 16%,e; Standard prints, 6e; Dress ginghams, 10%c¢ to 1214c¢;
Ready-made clothing and cloak-

in several markets.
GRAIN. -

reperts are failing as harvesting progresses in the South and

South west. A good erop is being threshed under most favor-
abl conditions.

The efforts to maintain prices by sinister crop

From the North west eome glowing accounts
of a rapidly maturing slightly deereased crop.  British prices
are firm, but CGanadian hard wheat has won for itself a pref-
erence, disconcerting to United States dealers, who report no
All textile goods remain firm. sales as yet. Chieago prices have dropped nearly 2c.
ings arein adtive demand and business generally is in a sound  uotations closed: Wheat, July, 9214c; September, 95 3¢ to
condition. The Canadian Colored Cotton Mills have issued new 95Y.e. Corn, July, 5414c; Neptember, 55¢ to 5514c.
lists showing advances of as much as fifteen to twenty per 43 ¢

Future

Oats. July,
September, 3914¢. Cash quotations were as folows : 5

cent, on some of the cheaper lines.  Threads are also higher.  Flour, steady; No. 2. spring wheat. $1 to $1.01: No. 3, 94¢ to

nearly

1S,

A notable feature in cottons textiles is the enormous amount
of all kinds, especially unbleached goods, being imported from
Great Britain since the beginning of the .year. Woollens are
also imported in unusual quantities.
EGGS.—Large receipts. Last week. 5406 cases against
4,526 last year. Prices unchanged, 16'%c to 17¢ for No. 1,
and l4¢ to 16¢ for No. 2.  Selects keep up at 20c¢ to 2le.

FLOUR.— The local trade continues to be large. the demand
for spring wheat grades being exceptionally good.  Choice
spring wheat patents. $5.10 to $5.20; seconds, $4.50 to $4.60;
winter wheat patents, $51).85; straight rollers, $4.10 to $4.25;
do., in bags, $1.90 to $2; extras, $1.60. s

FISH.—The feature of this market is the large amount of
fresh water fish received, and the demand for the
slightly  redueced There is a

same at

prices. large trade in sal-

$1; No. 2 red, 9134c to 937%e. No. 2, corn, 5414¢ to 5434¢; No.
2, ouats, 433%c; No. 2, white, 45%,¢ to 46e; No. 3, white, 43Y,c
to 454,¢; No. 2, rye, 85¢; barley, fair to choice malting, 58¢
to G5c.  Liverpool spot wheat quiet; No. 1 northern Manitoba
spring wheat, 7s 614d to 7s 7d; No. 2 northern. 7s 4d to 7s
5d; No. 2 western winter wheat, 7s 4d to Ts 4145d; wheat fut-
ures, steady; July, 7s 314d; September, 7s 5d: December, 7s
71%d: corn, steady; July, 4s 1134d; September, 4s 1134d; corn
spot, steady ; mixed American new. 5s 01,d old, 58 2v,d.
Heve sales of Manitoba No. 2 white were made at 49¢ to 491,c;
Onvario No. 2 at 481,c to 49¢; No. 3 at 47Y%c to 48¢ and No.
+ at 4614c to 47c¢ per bushel, ex store. Oats: The market is
unchanged. No. 2 Ontario and Manitoba, 49¢ on spot; No. 3
18¢, and No. 4, 47c.

GREEN FRUITS.—The fruit market is busy, the demand for-

oranges and lemons being strong at .\"lighll,\' advanced prices.
~We quote: ORANGES—Valencia. large, 420s, $6; 714s, $6.50;:
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Messina ovals, $1.50 to $2.25.
330 size, per box, $4.75 do.,
300 size, $4.75; do., 260 size,
Pines

extra large,
$4.70;
Jumbo’s
30s, ¥5; 428, $3.75.
/ nia fiuit
Apricots, $2.50.

fancy.
lxtra. $2.25; No. 1, $2;

searce.  Pears. $4.00.  Plums,

GROCERIES. —Raw sugar is

ishes no argument against a future rise in

Evidently there will  be a sfiffening

We decline  of /IO(' per
for  the The
has now passed the eritical lminl,
for a slightly over

quote &

current week.

main favorable

reflex action however of a greatly

longs, with disasters
felt in common Ceylon and Indian grades.
dearer, prices from 22¢ up.
adverse crop returns.
New York
October at

prices are:

poinis
December at

5.50¢: H5.50¢; 5.55¢

July. 9s 514d.

Muscovado, 10s: Beet
fair refining,
3.0915c; refined.
5.00¢.

sugar.

i raw, steady:

molasses sugar. quiet
ed, 5.10c: granulated,
Almonds, per 1b. 15c: walnuts. Gren., 12¢;
ghelled, 22¢ : Filberts, 12¢ :

! Jumbos, roasted. 12¢;

almonds.

here ar

N $13 per ton, in car lots.

£4.50.
Florida's

Strawberries, 10¢ to 12¢

fluctuating in values,
values

European prices are high and stocks in all hands

cwt
Greek
and conditions are in
the average output.
Chinese tea market has not much direct interest for
diminishing

d)l'lll

Traders have run up
July  at 5.55¢
to 5.60; January at
5.70¢ to

¢ 5.0 March at 5.63¢ : April at 5.65¢ and

; o5.80c.  Npot. steady. Rio. No. 7. G34¢s
mild, dull: Cordova, 9¢ to 121/, ¢ Foreign
are about as follows:—London: Raw sugar.

-New

uncertain about nut prospects.. Crops may be small.

LEMONS—Extra fancy, «
300 size.

Peaches,

soon all

in all

currant

to large Chinese growers is certain to

he prices

Moess
BANANAS—
218,

per box.

are

Nnow.

trade in Op-

teas

nas.

but furn-

of refined.

low.

round.

grades

crop
the
The
The

be
are

Coflees are strong. owing to slightly
5 to 1D

; Neptember at

May at

Santos, No. 4
markets
centrifugal.
York:
3331400 centrifugal. 96 test, 3.8515¢:
3 crushed, 5.70¢: powder-
Spanish and French growers
We quote:

12¢; do.

. French,

for No. 2, and $13.50 to $14 for clover ml\ed pure clover, 1

for

A
sugar
11s:

Sugar,

are

ﬂ]l(‘”(‘(l. 31c¢ ; peanuts,

do. French roasted. 9c.

HAY.—Canadian baled hay is weak, supplies heavy. Prices
e $16.00 to ?11» 50 for No. 1 tlnmth\ : $14.50 to $15.50

2to
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
/ Percentage ~— = Market Dividend Prices per
Capital Capital Reserve of Rest £ value Last six . cent on par
BANKS Subscribed Paid-up Fund to Paid-up P of one months Dates of Dividend July 11
) Capital £ %  Share Ask
$ & § & $ Per Cent sk. Bid
itish North America.......... 4,866,666 4,866,666 46.04 243 :3& April. ) Oct. saon
. Bank of Commerc C 10000000 10,000,000 5000 50 2+ Mch. June Sept. Dec, 17 170}
Crown Bank of Canada. UUU 954,580 - 100 24 jﬂ"- kpell Fui July ... 233%
Dominion........... 3,600,000 50 37 an. April July Oct.  ............
Eastern Townships......cooevieeeenns 2,948,120 100 2 Jan. April July Oct. 163
7 MTBL 50 5500 7 SEEAE G ATeRa SE e 818 e 385,219  secccceres esenen “ees eoss  sessesesfeseneserenenene
;{I;;I;::li‘l{zn ------------------ 2,500,000 100.00 100 24* Meh. June Sept. Dec.
Hurlu-lum.\ ) 2,000,000 80.00 100 4 June Dec.
Home . 847,550 20.66 100 3 June Dec.
Imperial. . 4,825,000 100.00 100 23" Feb. May Aug. Nov.
> . i 1,794,180 1,787,124 41.98 80 e 14 Aug. Nov. Feb. May
Iﬁtrlf';:.‘['.':: NIUONAIE! wvvevocmnrmnens i ti,(mo,wo 6,000,000 66.66 100 161.00 2" Mch. June Sept. Dec. 161
m-tm;-nmm[ """ 1,000,000 1,000,000 100.00 100 ceenenns 2 Jan. April July Oct.  ..........
Molsons 3,359,700 3,305,840 100.00 100 2033.00 24> Mch. June Sept. Dee. 208 203
Montreal .... 14,400,000 14,400,000 76.38 100 249.00 24 Mch/June Sept. Dec. 250 249
sw Br HCK L o ccaio e snmomsis s ssamsnsnsiosse 709,800 709,300 1,195,295 7 100 3* Jan. April July /Oct. 275
NoPheRt vons 1250000 1,199,042 50,000 S R S Pl YR S
Nova Scotin. .. 3,000,000 3,000,000 5,250,000  175.00 100 3 Jan. April July Oct.
Ottawa. 3,000,000 3,000,000 3,000,000 100.00 100 5 June / Dec.
/ Peoples Bank of 180,000 180,000 180-000 100.00 100 4 Jan. July
yinci < 5 | PR R 1,004,287 1,004,212 14.94 100 1} Mch. June Sept. Dee.
P{;,-\],Iituﬂl BuBk OF Catl yers esmen 2 »)()O,O(NIJ 2,500,000 50.00 100 ]} Sept. Dec. Mch. June
‘i% ‘nl 37900000 31900,000 112.56 100 24 Jan. April July Aug.
5‘03‘1(-1 N 3,000,000 3,000,000 8.4 100 14" Feb. May Aug. Nov,
‘St:mduhl .............. ST o seYels 1,548,350 ],7»1(),420 106.49 5 3 Mch. June Sept. Dec.
Bt. StePhens. ...ooeeeeeicirraaninerseenens 200,000 200,000 100 .!} April Oct.
St. H\n(lnlhc X 39 04,600 :_5_"*_)1’ 75,00 }00 'fn» dmsaniee s 2o
Sterling. . 860,600 774,724 }/ ,151 00 L u‘) ug. D m Feb.
Toronto 4,000,000 4, 000000 4,500,000 100 2% Mch. June Sept. Dec.
PEAACTR . 0 o7 istiawivi stavessraoezioneissie 8 $59 1,441,600 4,.&4‘) 760 1,900,000 100 34 June Dec.
fon Of HalifaX .. .ooiueveeneeaunneonns 1,500,000 1,500,000 1,143,752 5 2*  Feb. May Aug. Név.
e e ~—— D E00000 3000000 1,600,000 100 35 June Dec.
United Empire.. 594,000 485,642 anleenss }&J o R asp s e
Western 53,000 550,000 300,000 0 L Apri et
* Quarterly. ,
714s, oval bloods, $7; Sorrentos Val. style. C-S.. $3.75; Messi- HIDES AND TALLOW.—Business moderate. Quotations for
By < > 3 0 B X . i ’
nas. ovals, 100s. $2; do. ovals, 200s, $4; Valencia, lates. 126s,  fresh city stoek: No. 1 hides, lle; No. 2 hides, 10%,c; No. 8
y 1508, 176s. 200s. $5.50; do. ordinary. 420s, $5.50; do. 420s, extra  hides, 914c¢; No. 1 caiiskins, per lb.//14c; No. 2 calfskins, per lb.,
extra laree, $6.50; Sorrentos, 200s, $3.50; limes, per 100, $1.25: 10¢; lambskins, Y5¢; No. 1 horsenides, eacu $2; No. 2 horse-
3) & arge, LA 8, & .

hides, each $1.50; tallow, rendered, per lb., 3¢ o 5¢c; tallow,
rough, per lb., 13,c to 3c.

HONEY.—The market is still quiet at former prices. White
comb, 12¢ to 15¢; buckwheat, 9%c to 10c; and extract-
lixtracted white clover comb, 11%,¢ to 12¢ per

clover.
ed, §t,c to 9c.
Lb.
IRON HARDWARE.—Prices remain firm for iron
ducts. /d to
114

rants. On

and
The

after

pro-
London market shows a nett advance of 10,
some fluctuations on standard and Cleveland war-
the New York pig certi-

ficates have been dull and largely nominal. The following quot-

Produce Exchange iron

ations/were established on call Saturday: For standard foun-
dry, cash, July and August, $22.50 bid; October, November and
were offered at $23.50. For bar iron the demand has
been confined to small lots for early shipment. Sales are made

on the basis of 1.65 a 170c¢ base Pittsburg. or 1.81 a 1.86c¢ tide-
Structural steel is in demand. Besse-

December

water. base half extras.
mer steel is quoted at $29 to $29.50 per ton, mill.
%30 to $30.50. The tin market has been the object of specula-

Open hearth

tion in London, where a considerable advance was followed
this week by a decline of £1. Spot closing at €199 15s, 3

months  £182. The copper market exhibits symptoms of de-
clining, though at the.present heavy orders from Europe keep
€09 15s for spot, and 2 months

Lead has experienced the looked for de-

up prices at about

standard, in London.
cline, and the market
at Hi4ce in car
lefined spelter
$6.30 to $6.35.

is dull and unsettled, spot being quoted
lots. London unsettled, soft Spanish £20 10s.
dull. slightly lower; spot held in New York at

LIVE STOCK.—Offerings have been small of choice stock,
which has been snapped up for local trade at an advance of
1y,¢ per Ib. With prices here 5%e to 634c for export: there is
no encouragement for shippers, Liverpool markets showing
about 13c. Freights are lower but the margin is small for the
hot season. Beeves sold all the way from 334c poor grades,
up to 58,c and 614c good choice. The demand for sheep for ex-
port is good at 4¥e to 45c. lambs being in demand at $4 to

$6. Veal is selling higher, best calves bringing $15 to $18,

£03 5s.
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/

Stocks, Bonds and Securities dealt

P

) Capital Capital Régerve
Miscellanesus. i paid-up. Fund.
subscribed.
$ $ $
Bell Telephone.. .. .. .. .. .. .. 10,€00,000 9, 3,132,87
B.C. Packers Asn.'A",."0, "7 1010 U000 000000 3,182,876
B.C. Packers Assn. B. .. .. .. .. .. 1,270,000 .
Canadian General Electric., ., .. .. 1,475,000
Canadian Pacific .. .. .. o0 .. .. .. 121,680,000
Detroit Electric St. .. .. .. .. .. .. 12,600,000 12,500,000
Dominion Coal, com. .. ... 7 Il 15,000,000 15,000,000
Dominion Coal, pfd. .. ., .. .. .. .. 8,000,000 8,000,000
Dominion Iron and Steel, com. .. .. 20,000,000 20,000,000
Dominion Iron and Steel, pfd. .. 5,000,000 5,000,000
Dominion Textile Co., com. .. .. .« 7,500,000 5,000,000
Dominion Textile Co., pfd. .. .. .. 2,500,000 1,940,000
Duluth 8.8. and Atlantic.. .. .. .. 12,000,000 12,000 000
Duluth S.8. and Atlantic pfd. .. .. .. 10,000,000 10,000:000
Halifax Tramway Co. .. .. .. .. .. 1,350,000 1,350,000
Havana Electric Ry., com. . .. 17,500,000 7,500,000
Havana Electric Ry., pfd. . 5,000,000 5,000,060
Illinois Trac. pfd. .. ., . .o 8,214,800 3,214,300
Laurentide Paper Co. .. .. .. .. .. 1,600,000 1,600,000
Laurentide Papey Co., pfd. .. .. .. 1,200,000 1,200,000
Lake of the Woods Milling Co. com. . 2,600/000 2,000,000
Lake of the Woods milling Co. pfd. . 1,500,000 1,500,000
Mackay Companies com. .. .. .. .. 50,000,000 41,380,400
Do. Preferred .. .. .. .. .. .. 50,000,000 35,968,700
Mexican Light and Power Co. .. .. .. 12,000,000 12,000,000
Minn. St. Paul and 8.8, M. .. .. .. 16,000,000 14,000,000
Do. Preferred .. .. .. .. .. .. -7.000,000 7,000,000
Montreal Cotton Co. .. .. .. .. .. .. 3,000,000 3,000,000
Montreal Light, Heat and Pewer Co. 17,000,000 17,000,000
Montreal Steel Works com. .. .. - 700,000 400,000
Do. Preferred .. . 800,000 800,000 ........
/ Montreal Street Ry. .. . 7,000,000 7,000,000
Mon.rea, Telegraph .. .. 2,000,000 2,000,000
Nor hern Ohie Trae. Co. < .o . 6,900,000 6,900,000
North-West Land com. .. .. .. .. .. 1,467,681 1,467,681
Do. Preferred .. . . .. .. .. 8,090,625 3,090,625
N. Scotia Steel & Coal Co. com. .. .. 4,120,000 5,000,000
Do. Preferred .. .. .. .. .. .. 1,030,000 1,030,000
Ogilvie Flour Mil.s Co. .. .. .. .. .. 1,250,000 1,250,000
Do. Preferred .. .. .. .. v. .. .. 2,000,000 2,000,000 seweans
Richelieu & Ont. Nav. Co. .. .. .. .. 8,132,000 8,132,000 seeces
St. John Street Ry. .. .. o0 u0 o0 .. 800,000 800,000
Toledo Ry. & Light Co. .. .. .. .. 12,000,000/ 12,000,000
Toronto Street Ry. .. ue ve oo o0 oo 7,000,000 7,000,000
Trinidad Elec. RY. vo vo v0 oo oo .. 1,200,000 1,032,000
Twin City Rapid Transit Ce. .. .. .. 16,511,000 16,511,000
Do. Preferred .. .o v oo oo oo « 8,000,000 3,600,000
Windsor Hotel v oo v0 v o0 o0 o0 .. 600,000 600,009
Winnipeg Elec. Ry. Co. .0 o0 .. .. 4,000,000 4,000,000

* Quarterly.

in on the Montreal Stock Exchange.,

ercentage Par Market Dividend Prices per
of Rest value value last Dates of Div’d. cent. on g:.r
to paid-up per ofone 6 mos. July 11
Oapital. share. sghare. :

$ $ $ . Ask. Bid.
34.80 100 130 00 2 Jan. April July Oect. 130§ 130
00 e c4 ss e ee se se ee

we en wE &8 e e Jul;'. ...........

Oct. 1733 1734
Mayv aug. Nov. 664 662

o ae Se W as 5 56

July. seas

ve se e 21 21

. e 43

os s wel ee s 0u ve w8 42

Jan. Apl. July Oct. 88

Jan.” April July Oct. 07

o s s 28

Jan. April July Oct. 88 82

Feb, Aug,

Jan. July. 106 102

April Oct. 72} 72

March June Sept. Dec. 108

Jan. April July Oct. 674 66§

Jan. April July Ocs. 67 66

e S8 bewe we ew we e 444 484

Jan. July. 107 104

Marqh.]une Sept Dec'

Feb, May Aug. Nov. 92; 924
*e ae se es se e e 98
..... 100 esseess 134*  March June Sept. Dec.
50 103 75 2%* Feb. May Aug. Nov. 209 2074
40 masvwes ol Jan. April July Oct. 158

March June Sept.. Dec. 30 ‘25

100 oiseais 6 March, L

100 66 00 se we se se we e e e 67 66

1£ 108 00 2¢ Jan. April June Oct. 112 108

100° e snen 7 S0 e
100 112 50 1%* Jan. April July Oct, 125 1124

100 6500 R A B R 654 65

100! Gessaan 3 June Dec.

100 24 50 1 May Nov. 264 24}

100 102 37 1%%* Jan. April July Oct. 1024 1023

4.80 ........ 13%4* Jan. April July Oct.

100. 93 50 1%* Feb. May Aug. Nov. 95 o8}

cene 100 s 1%* Dec. March June Sept. s oime
. 100 3% May NOV:. o5 ieimenn

..... 100 1%* Jan. April July Oct.

good $10 to $11.50, fair $4.50 to $7.75. The market is
steady, but prices have not yet advanced to meet rise in bacon.
Selected stock sold  at $7 to $7.25 per 100 1bs. weighed off
cars.  Receipts for week 3,583 cattle, 2,206 sheep and lambs,
1981 hogs, 954 calves.

hog

MAPLE PRODUCTS.—Market quiet. Syrup, 514¢ per 1b. in
wood, 6%,cin tins; maple sugar, 7l5c to Sc per 1b.

MEAL.—Rolled oats quiet, market firm at $2.25 to $2.271,
per bag. Cornmeal, $1.45 to $1.50.

MILL: FEED.—Prices - firm. Manitoba bran, bags, $21.00 ;
shorts, $22 to $25 per ton; Ontario bran, in bags, $18.50 tg $20;
shorts, $23.00 to $25.00; milled mouillie, $24.00 to $28.00 per
ton; and straight grain, $30.00 to $32.00.

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl.; pine tar, $4.50 brl.; oakum, 4c to 7c
per 1b.; coal tar, $4 brl.; roofing pitch, $1 per 100 lbs.; cot-
ton waste, coloured, 5¢ to 7e per 1b.; white, 8¢ to 1lc. Rope:
—Sisal 7-16 and upwards, 10%,¢; 34, lle; 3-16, 11Yc.Manilla,
7-16 and larger, 15¢; 3-8, 15%,c¢; 1/ and 5-16, 16c. Lath yarn, 10c
to 10yc.

OILS'and TURPENTINE. — Business is dull in most lines.
The paint trade furnishes only feature. Raw Linseed, 65¢ to
75c. Boiled, 68c to 70c. Turpentine is quoted at 85c to 95c.
Savannah, Ga., turpentine, firm at 5744c. Rosin firm at former
prices. Pale Seal, 55¢ to 60c. Straw Seal remains firm at 45c.

In London: Calcutta linseed, July and August, 43s9d. Lin-
seed oil, 253. Sperm oil, £34. Petroieum, American refined,
6%d; do., spirits, 714d. Turpentine spirits, 42s. Rosin, Amer-
ican strained, 10s 1014d; do., fine, 155 3d.

POTATOES. — Market fair, with good demand
prices.  Quebec white potatoes are selling at $1.10 to
$1.20 per 90 Ibs. on track, and at $1.20 to $1.25 in a jobbing
way, while red stock, in car lots, brings $1 to $1.05 on track,
and $1.15 to $1.20 in a jobbing way.

at former

PROVISIONS. — Prices kept steady and business rather
better especially in  cured meats Abattoir  fresh-
killed hogs at $9.50 to $10.25., Heavy Canada short-cut

mess pork in tierces, $32 to $32.50; brls $22 to $23.50.
pound lard in tierces, 375 lbs., 10c to 101,c; tubs, 50 lbs., parch-
ment lined, 10%c to 10%ec; kettle lard, tierces, 13c; pure lard,

Com-

tierces, 12¢ to 121,c. Hams, extra large sizes, 25 lbs. and up-
ward, 13%c to ldc; large sizes, 18 to 25 lbs.,, l4¢ to 15¢; me-
dium sizes, selected weights, 12 to 18 lbs., 1414c to 15%c; extra
small sizes, 8 to 12 lbs., 15¢ to 151,; English boneless break-
fast bacon, 15c¢; Wiltshire bacon, backs, 15¢; Wilshire bs;con,
50-1b. sides, 14%,c to 15¢c.—Dry salt meats: Green bacon, bone-
less, 1214,¢ ; green bacon, flanks, bone in, 1114c ; long clear
bacon, light, 40 to 60 lbs., 11%,c. Chicago markets firm under

reduced supplies. Future quotations closed: Pork, July, $16.05;

September, $16.30. Lard, July, $880 ; September., $9. Ribs,
July, $8.50; September, $8.70 to $8.7214.
WOOL. — Business quiet at former rates. Dealers

quote following prices for wool, Montreal:—Canada fleece, tub
washed, 26¢c to 28c; Canada fleece, in the grease, 18c to 20c;
Canada pulled, brushed, 30c; Canada, pulled, unbrushed, 27¢
to 29¢c; pulled lambs brushed 30¢ to 32c; pulled lambs un-
brushed 30c ; N. W. merinos 18¢ to 20c. The fourth series
auction sales in London ending 25th are now on. Offerings
large.
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What they say of
The Canadian Journal of Commerce,

——all over Canada.

—“Your valuable Jourmal.”—James Hart, Demorestville.

—*“Your paper is fully appreciated.”—The S. Rogers Oil
Oo., Ottawa.

/ /
—*“I consider it the best by far of amy in Canada.”—H. C.
Mills, Summerside, P.E.I.

—“T consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—"“We have always esteemed it most highly as a business
pewspaper.”—McIntyre, Son and Co., Montreal.

—*"You have a valuable paper. is wonthy of e
place in the office of any firm.”—J). P. Lawrason, 8t.

George, Ont.

—*"Particularly well-written editorials on commercial ques-
Sioms contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. 1

—"Of permanent value. I do not wish to lose any numbers.

. Have them all since I began to take it.”—Samuel

Hemry, Maxville, Ont. .
S——

—*I value the ‘Journal’ (of Commence) highly. . . . It
és worth many times ite cost to me in my business ”—J. D.
Thomsdon, General Merchamt, Buckingham.

—“T] do not like to be without the ‘Journal of Commerce,’
@8 it contains mamy useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Yournal’ (of Commerce)
$e be sent regularly to His Excellency.”—W. T. Hewett
(8ecmetary to the BEarl of Aberdeen).

—*“We take much pleasure in reading the ‘Journal of Com-
merce,” and in every issue find something which interests us.”
—QOampbell Bros., St. John, N.B. ¢

—*“Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—*“Your Journal is & most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—*“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—*“I emclose remewal subscription to the ‘Journal of Com-
merce, which I think is the best paper of the same class pub-
lished in Camada.”—N. W. Gingrich, St. Jacobs, Ont.

—*“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication im
Canada.”—Imperial Oil Co. (Now the Standard Oil Ce.)

. I owe the pleasure of reading your article om
« « o« «.. plan for Federating the Empire. Let me eay
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—*1 herewith endlose you a postal order for my
yearly subscription to your interesting Journal.”—R.
Manzaize, Paris, Framce.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Joumal of Commerce, whose editor
seems to have gmasped the difficulties that surround the em~
forcement of Customs laws under a high protective tariff.
Thet paper has pointed out in a very forcible manner, nod
only the difficulties which present themselves in carrying out
the law, but the leniency which should be iexercised by officers
whose duty it is to emforce the law.”

- . ¥ find your paper always most instructive

. .

and interesting.’ —Henry E. Balcer, Three Rivers, Que.

=z The above—wholly unsolicited—ame culled from a numbee
of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,
Managing Editor and Proprietor,

“Journal of Commerce,”
Monfreal.
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi ..
Aloes, oo oe oo
Alum .. o0 o0 o0 oo
Borax, ve/ee se
Brow. .
Camphor, Ref. Rings .,
Camphor, Ref, oz. ck. ..
Citric Acid .. .. .. .. .. ..
Citrate Magnesia 1b .. .. ..
Cocaine Hyd. 0zZ. .. .o oo os
Copperas. per 100 lbg. .. .. ..

m Salts .. .o o0 o0 ..
Glycerine .. .. .. .c vo ee oo
Gum Arabic per Ib.
Gum Trag ..
Insect Powder 1b. .. .. .. ..
Insect Powder per keg, lb. ..
Menthol, 1b,
Morphia’ v s e we 5
Oil Peppermint 1b. ., .. .. ..
0Oil Lemon
Oiun;,.. eo se ee e o
P! orus ..
Ox:ﬂ)c Acld . .. .
Potash Bichromsaie .
Potash Iodide .. ..
Quinine .. .,
Strychnine .. .. .. .. .. .. ..
Tartaric Acid .. .. .. .. .. ..

/

s 20 es oo se se

Licorice.—
Stick, 4, 6, 8, 12, & 16 to lb.
DOXER o e twi_vo ws iod ite
Acme Licorice Pellets, cans ..
Licorice Lozenges, 1
HEAVY CHEMICALS—
Bleaching Powder

Blue Vitriol .
Brimstone .

DYESTUFFS—~

Archil, con .
Cutch .. ..
Ex. Logwood .
Chip Logwood ..
Indigo (Bengal)
Indigo Madras .
Gambier .
Madder .
SUmae . ve e o
Tin Crystals .. ..

e ss es se

FISH—

Bloaters, per box .. .. e oo
Labrador Herrings .. .. .. ..
labrador Herrings, half bels, ..
Mackerel, No. 2, brls .. .. .
Mackerel, No. 2, one-half barrel
Green Cod, No. 1
Green Cod,
No. 2 ,

Large l).ry .G;l.spé. p'e.r 2.60 il.)s .........

Salmon, brls. Lab. Ni
Salmon, half brls. ve oo oo oo
Salmon, Pritish Co'umbia, brls.
Salmon, British
Boneless Fish .
Boneless Cod .. .. .. .. T
Skinless Cod, case .. .. .. ..
Loch Fyne Herrings, keg .. ..

® se oo oo ee

FLOUR—

Ogilvie’s Royal Household .. .
Orilvie's Glenora Patents es oo
Choice Spring Wheat Patents.
8econds .. .

Winter Wheat Piien.t'u ..“.. N

Straight Roller .
Stiaight bags
Extras ., .,
Rolled Oats ..
Cornmeal, bag
Bran, in bags
8h in bags

orts,
Mouillie ..

“e se oo
eo oo
ss e
o eo se
e oo oo
ee oo oo

oe

Do.  Straight Rollere o .

FARM PRODUCTS-
Butter—

Choicest Creamery .. .. .. ..
Under Grades, Cream
Townahipe
Western Dairy
Manitoba Dairy
Fresh Rn

°e e oo e
°s os oo

e eses sses

oe

l'uLuss . ee e ee ee

5 1b. cams

oo

.o

.o
.o
..

.o

.
.o
.o
.o
.o
.o
.o
.o
.

o
oo

b

o

Columbia, half brls.

ARIZERYBEERBEE ©
-
8

SRS CEC8RBEEBEEIRBSLELEELRIER

O T b st

OO OO OR AW OO OO ROO OO OO -«
1)

BIRESSRS333IRELL
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&g

2 00
200
150
150 250
0 06} 0 074
200/ 2 50
225 250
150 250
176 225
080 09
15 200
027 031
008
175 250
15 17
070 100
006 007
009 012
42 50 47 50
028 030
[
100 110
500 550
27 000
400 000
500 000
000 000
650 000
13 00
7 00
12 50
7 00
005 9 054
0 054 0 06
000 550
100
510 520
450 460
426 440
375 885
1756 185
1565 165
19 200
135 146
18 00 25 00
28 00 26 00
22 00 25 00
28 00 30 00
0 20
020 024 -
0 204 0 20F

CHARTERED ACCOUNTANTS, ete.

Clarkson & Cross
Toronto, Ont.

GLARKSON, CROSS & MENZIES

Winnipeg, Man.

GLARKSON, CROSS & HELLIWELL

Vancouver, B.C.

Chartered Accountants,
"~ Trustees, Keceivers,
Liquidators.

Established 1864.

James Hutton&Cg.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

JOSEPH RODGERS & SONS,
Cutlers to His Majesty;

STEEL, PEECH & TOZKR, LTD., Steel
Axles, Tyres, Spring Steel. etc., etc.

W. & S. BUTCHER, Razors, Files, ete.

THOS. GOLDSWORTHY & SON, Emery.
Emery Cloth, ete.

BURROUGHES & WATTS. LTD., Bil-
hard Tables, ete.

AN

CE&
OFF 'fuR

LTD.,

O LI

PRESTON.oNT
~.———~""’———-*\._\\

URNITURE

Established Bul!. a Century.

JOIN GARDNER & SONS,

Inventors, Patentees and Sole Masakers
of the

Simplex’ Silent SansazeMachin,
—And—
PIE MEAT CUTTER

The “Simplex” Silent Machine & Pie Meat
Cutter.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, - ENG,

W LOLESALE PRICES CURRENT.
Name of Article. Wholesale,
FARM PRODUCTS.—Con.—
Cheesw — $c ‘So
I'inest Western white .. o0 oo o. .. 011 0 123
Finest Western, coloured .. .. .. ., 011 0 113
Finest Eastern .. .. .. .. .. e oa 000 0113
Eggs—
New Laid No.1.... .... .... ... 0164 0 17

do No. 2.... .... ¥ ¥ 014 016
Seconds . .... ... .... .... 000 000
CHEd we s te v 0d eh e ee e 0e 0 00 0 00

‘0. 1 Candled .. .. .. u. 4e ee e
No. 2 Candled .. .c vc oo oo oo on

Sundries—

/
Potatoes per bag, of 90 1be, .. .o oo 102 120
Honey, White Clover, comb e so 0o 012 016
Honey, extracted .. .. .. .. .. e 0o 0084011

Beang— .8
Prime .. .. s t0 ve ve ee ve 0o 0 000 000
Best hand-picked .. o0 o0 ss o0 ou e« 130 1356

GROCERIES—
Sugars—
Standard Granulated, barrcls .. .. .. 4 50
1ags, 100 1bs. .. oo tu ve v we 4. ue 4 45
Ex. Ground, in barrels .. .. .., .. .. 4 90
Ex Ground, in boxes ee oo oo oo 5160

vwuered, In barrels . o o5 ae e 470
Powdered, in boxes .. .. .. .. .. .o 480
tdris Lumps, i varrels .. ., .. .. 5 06
- +Vis Luwmips, w halc burrels .. ., ., 510

3 M cs se ee 4 ee oo 8395 428

io asses (Barbudoes) new .. R — 0 36
Miolasses (Barbadoes) old ., .. .. ..

ey, A barrels ., ., ., .. .. 0 32§

Violasses in half barvels .. .. .. .. 0 334

Lvaporated Apples .. .. .. .. .. .. 009 011

Raisimg—

Sultanas .. .o .« 014 018
Loose Musc. ., .. -« 009 912
.ayers, Lordon . o 0 Pﬂ
Con. Cluster .. , .o

t.atra Dessert .. .o

Royal Buckingham .

\a.encia .. .. .. .. . 0 00
\:asencia, Selected ok 0 00
\alencia, Layers .. o 0 00
Jurrants ..., . .. 0084009

Calrds .. ., ., e oo
vatras .. .. ., oe oo
Vostizzas .. .., ., .s oo
1 runes, /California e oo 009 011
I’runes, French ..

I'igs, in bags .. . 0074 0 08
Figs, new layers . *e s s e 0e 009 O11

Rice—

Standard B. .. .. ¢0 eo/es o0 oo 825 338
Patna, per 100 lbs, .. . 4385 445

urmah, per 100 1] o

Crystal Japan, per 100 lbs.

Carolina, Java .. .. .. .

Pot Barley, bag 98 Ibs. 200228
Pearl Barley, per 1b. .. 0 08}
Tapioca, Pearl per Ib, . 007% 0 08
Tapioca, Flake, per Ib, 0074 0 08
Corn, 2 1b. tins .. 4. . 0 92§
Peas, 2 Ib. tins .. . 0 85
Salmon, 4 dozen case 0 95 1671
‘Tomatoes, per dozem , 1 17
String Beans .. .. .. 082% 0 88

Salt—

Windsor" 1 1b. bags, gross .. .o .. .. 150
5 1b: 80 begg. oL 2 0

7 1b, 42 bags .. .. .. 8 50

1D sive av o0 . 115

Coarse delivered Montreal 1 bag 0 80
5 bags 0 574

Butter Salt, bags, 200 1bs .. .. 166
bris. 280 1bs ., . 210

Cheese Salt, bnﬂ, 200 lbs, .. 1 66
bris, 280 1bs. .. 210

Coffees—

Seal brand, 2 1b. CADS .. .. <o co oo 0 32
11b. cans .. .. .. 038
old G:vemmb—lavl. % 32

re e oo oe oo
Pure Maracaibe .. .. . Olg
Pure Jamaica .. .. . 0 %,’
Pure Santos .. .. i
PR o o o
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/
WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

GROCERIES.—Contirued—
Teas— /

Young Hysons, common ..
Young Hysons, best grade .. .. .

HARDWARE—

ADHINONY .. oo vo oo w0 2o ss op o0
Tin: Block, L. & F. per Ib. .. /o ..
Tin, Block, Straits, per 1b, ..

Tin. Strips, per Ib. .. .. .o
Copper: Ingot, per Ib. . eo oo oo

Cut Nail Schedule—

Base price, per Keg .. .. «o so oo

4()51, 50d, 60d, and 70d, Nails

gxtras—over and above 30d .. .. .o

Qoil Chain—No. 6 .. .. ¢ oo .
No. 6

No, 8 .. i e oo
1% inch .. .. .0 .0
6-16 inch .. ..

3 inch ,.

7-16 inch

No. % .

916 .. .. ..

BE ve e ve e

7% and 1 inch .. .. .

WX WRWWRbhoDOoOOOO
SSRESZTLIBL38

Galvanized Staples—

100 1b. box, 1% to 1% o
Bright, 1% to 1% «. «. -«

Galvanized Iron—

ueen’'s Head, or equal gauge 28 ..
omet, do., 28 GAUGE .. .. s oo oo

Iron Horse Shoes—

No. 2 and 1arger .. .. . oo oo oo oo
No, 1 und smaller.. .. .. <o oo oo oo
Bar 1o per L0J dbs. ... Lo e e
Am. Sheet Steel, 6 ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft. x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22,,
Am. Sheet Steel, 6 ft. x 214 ft., 24.,
Sheet Steel, 6 ft. x 2l ft., 26..
Am. Sheet Steel, 6 ft. x 2% ft., 28..
Boiler plates, iron, % inch .. ..
Boiler plates, iron, 8-16 inch .. .. o
Hoop Iron, base for 2 in. and larger
Band Canadian. 1 to 6 in., 30c; over
basc of Band iron, smaller size..

Am.

DR L0 O NS R RS RS N G0 8

[S)

Canada Plates—

Full Polish .. .. .. .. ..
Ordinary, 52 sheets .. .. 7.
Ordinary 60 sheets .. ..
Ordinary, 75 sheets .. .. .. ..
Black Iron Pipe, % inch .. ..
3 inch ... ..
% inch .. ..
3 inch .. ..
1 inch .. .. .
, 1% inch o
‘1% inch .. .. ..

TR O R NN NN 0

Per 100 feet nett,

. 2 inch .. .. .
Bteel, cast per 1b., Bluck Diamond .
Bteel, Spring, 100 lbs.
Bteel Tire 100 lbs. .. .. .. .. .0

, Sleigh snoe, 100 1bs. .. ..
Bteel, Toe Calk .. .. - vo-ve oo
Bteel, Machinery .. .. .. .. .o oo

el, Harrow Tooth .. .. .. .

e~

PRRRRNOD
SRE5383

Tin Plates—

10 Coke, 14 x 20 .. .. ..

1C Charcoal, 14 x 20 .. ..

X Charconl ... vu oo iee cwe o
Terne Plate 1C. 20 x 28 .. ..
Russian Sheet Iron .. .. .. .. &
Lion & Crown, tinned sheets ..
22 and 24 gauge case lots .. ..
86 gauge .. .. .. .. .. ..
Lead: Pig, per 100 lbs ..
Moo, .o o on ws we B e
Bhot, 100 1bs,, less 15 per cent.
Lead Pipe, per 100 lbs. .. .. ..

-

Zine—
@pelter, per 100 lbs. .. ..
Sheet =i

NC ce oo oo oo o0 oo ve a0

A. E. FINLEY,
CUT GLESS

Manufacturer

10 BROOK ST., ST. PAUL sQ.,

BIRMINGHAM,
. Enaland.

Special Prices to ("anadians nnder New

U

A RULE OF THUMB.

What is a tender cloth, and what is a
The

to some people to be a trifle ridiculous.

strong one? question may appear

When, however, the customary test for

examined — namely, the
process—it begins to appear
Nevertheless it

strength is
“thumbing”
very much otherwise,
certainly is ridiculous that (say) a 13-
ounce cloth 56 in. wide, made from fine
Saxony wool, should be subjected to the
same test as one of (say) 32 ounces of
the Or. to carry the

point  still {urthvr. it is positively un-

same material,
fair to the fine woollen cloth to expect
it to thumb
fabric of the same weight

stand the same test as a

made from

worsted yarn, or from strong-fibred
And  still

is it to expect such a fabrie to stand a

crossbred wool. more unfair
strain equally with a worsted or coarse
fifty per cent.
finished weight. Yet there plenty
of buyers in the trade who pronounce
a cloth tender if they can get their
thumbs through it, no matter what the
weight. If the cloth is 13 ounces per
yard, or 18 ounces, or 26 ounces, and
the thumbs go through, “the cloth is
tender!” are’ no degrees of ten-
derness; it is just a singular condition.
The thin cloth, the thick cloth, the fine
fabric and the coarse one, the worsted,
the woollen—are all tender if the buyer
can break it by thumbing, and strong if
he cannot. There are degrees, too, in
the strength of buyers’ thumbs; some
operators can break almost anything,
while others wince with pain when they
try to thumb a moderately strong fa-
bric. Yet there must bé no degrees of
tenderness—no allowance made for the
thin cloth or the cloth made from fine-
fibred wool, against its naturally -—:ore
robust sister crossbred, or its stouter
brother of the same material. Many
manufacturers, especially the makers of

woollen one heavier in

are

There

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.

HARDWARE.—CON.~
Black Sheet Iron, per 100'lbs.—

8 to 16 giuge .. .
18 t0 20 BAURC .. .. eo ee ee s
22 to 24 gauge .. .. ee oo
26 gauge .. . ee oo
28 gauge .. .. oo o0

Wire—

Plain galvanized, No.
d d N

wo
;o

BERIGE8LES
A ©9 00 00 €8 € N0 €0 0O
S5RS858R

16.. ¢ .

BESABDO®ON®®
L 0D O

do
Barbed Wire .. ¢ oo <o oo oo
Spring Wire, per 100 1.25 .. ..
Net extra. /
Iron and Ste2l Wire, plain, 6 to 9

Qw
B o
;P
Be

4

ROPE—
OILS-

Cod 0il .
8. R. Pal
do 8.16 oo se oo Straw Sea
Manilla, 7-16 and larger 8 Cod Liv 1
do_ 88 .. .. .e ws 0 i Cod Liver
do 1-4 to 5-16 Castor Oil
Lath yarn .. «c oo oo oo oo Castor_Oil
Lard Oil,

Lard Oil .
Linsead, r
Linseed, t
Olive, pur
Olive. ex |
Turpentine
Wood Alct

Sisal, base .. .. oo oo oo e oe a0
do 7-16and UP .. «v ov oo oo oo
o 3%

WIRE NAILS—

2d extrR o o0 o 40 oe oo

2d fextra .. .. .. .. .. ..

s I 0 o O A
4d and 5d extra .. .. .. .. .. .
6d and 7d extra .. .. .. ..

8d and 9d extra .. .. .. ..

10d and 12d extra .. ..

16d and 20d extra ..
20d to 60d extra .. ..
Base .... .... ....

PETRC

Acme Prin
Acme Wat
Astral, pe
Benzine, p
Gasoline, |

BUILDING PAPER—

Dry Sheeting, roll .. .. .. GLASS

Tarred Sheeting, roll .. «, First break
1T8! rea

8econd Br
First Breal
Second DBre
Third Brea
Fourth Bre

HIDES—
Montreyl Green Hides—

Montreal, No. ¥ .. vo o oo oo
Montreal, No. 2 .. 0 o0 oo o6
Montreal, No, 8 .. .. .0 .o .
Tanners pay $! extra for sorted
and inspected.
Sheepskins .. ..
ClLpl: <5 s Js wis 5o oo w0
Spring Lambskins, each..
Calfskins, No. 1 .. .. ..
Calfsking, No. 2 ..
Horse Hides .. ..

PAINT

/' Lead, puarc,
Do. No. 1

. No. ¢

. Nu, &
Mixe
White lead,
Red lead, .
Venetian R
Yellow/ Och
Whiting, or
Whiting, G
Whiting, P
English Ces
Belgian Cel
German Cer
United Stat
Fire Bricks,
Fire Clay, 2
Rosin, per

ee oo se se ee
s oo
s e
s e o8 e

LEATHER—

No. 1, B. A. Sole .. ..
Slaughter, No. 1 .. .. .0
light medium and heavy

g No. .
Harness .. os ue

Upper, heavy .. .. .o oo

Upper,- light <. o0 o oo
Grained Upper ..
Scotch Grain .. .. .0 o0 o e
Kip Skins, French .. «. oo oo
Foglisll o oo si 55 s 65 on o0
Canada Kip .. .. .. .
Hemlock Calf .. .. .. «. «0o oo
Hemlock, Light .. .. .. ..
Fremch Calt ., o oo.ee ie oo
Splits, light and medium .. ..

o as oo oo Glue—
Domestic B
French Cas
French, bar
American W
‘Coopers’ Ghu
Brunswick (
French Impe
No. 1 Furnit

a Furnitu
Brown Japai
Black Japar
Orange Shel
Orange Shell
White Shell.
Putty, bulk,
Putty, in bl
Parish Green
Kalsomine 5

Leather Board, Canada .. .. ..
Enamelled Cow, per ft. ..
Pebble Grain . .. .. .. o0
Glove Grain .. .. .. ..

B RO o 00 v s s

Brush (Cow) Kid
BUR s i oo evite
Russetts, light .
Russetts, heavy
Russeits, No, 2 .0 o0 o. o0 o0
Russetts, Saddlers’, dozen .. ..
Imt. French Calf, .. .. .. ..
English Oak. 1b. .. .. .. .. ..
I'ongola, extra .. .. .. .. .. .
Dongola, No. 1 .. .. .. .. ..
Dongola, ordinary .. .. .. ..
Co'oured Pebbles .. .. .. ..

) . %e ee se es oo se Ba

WOOL—

<Canadian W
North-West

Buenos Ayre
Natal, greas;
‘Cape, greasy
Australian, g

ccoccoocKeecoC00c0no0O~HO0 000000000000
BEa RS E RSNl nEBRRES3233RRERRREEER

COCCCoONOCC0C00000000000000
SHRBBRRRB8EAE8RERARRERER38ES
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’ T. TAYLOR, -

WHOLESALE

M |30 STATION STREET,| Saddlery & | WALSALL. EnaLav.
Harness [anufacturer, Etc.

Special Prices to Canadians undey the New Tariff.

_—

L WHOLESALE PRICES CURRENT. woollen fabries from fine-fibred wools, WHOLESALE PRICES CURRENT.
)('Olllpldln a great deal of the unfairness |
Name of Article, Whoesale. inf buyers in this matter. Although the Name of Article. Wholesale,
; ’\\o(lhng properties of such fabrics are
OILS— ¢c gec good ,they will not stand the thumb | WINES, LIQUORS, ETC.
9140 10riE strain that worsted or coarse woollen | Ale— se jo
e O LU 055 060 fabries resist.  Consequently, 1t is quite L S
Straw Seal ..'.. <o oo we o ee er oo ?% ?33 easy for a merchant to find fault with English. pts .. @ o0 on 0 20" 160 165
Cod Liv 1 u| N Norway Process ! v . el P 085 150
Cod Liver Oil, Nr\wmﬂn o wewe/ee 125150 g piece he has ordered and. when it is | : AR L
Castor 0Oil .. « we ve o ws ew 0400 1041] deliver = I : 1
Castor Oil, barrels .. .. .. o oo o ggg 8&)} elivered, does not want. “It is tender! Portep—
Lard Oil, extra .. .. «. <o oo oo o» & : o5 . o .
Lard Oil .. s - o ggg gg? Send 1.t l)df}l\. What is I‘qulll.Pd is a | Dublin Stout, qts. .. 240 250
Linseed, raw, 068 070 more intelligent method of testing. The | publin Stout, pts. . 160 1656
Linseed, boiled, . 180 - : Canadian Stout, pts. 160 165
Olive, pure . s e @ s s . 1 War Office contracts when given out lager Beer, U.S. .. . 125 140
Olive. ex ra, qt., per case .. (0 : \ifv a certai aki strai Lager, Canadian 08 140
; wo o 086 095 |Specify a certain breaking strain of both ger,
Turpentine, nett .. .. «o oo oo 100 135 J
Wood Alcohol, ver gallon .. .. .. .. warp and weft, and goods delivered at T
: an — —
- the Reyal Army Clothing Department ity Consaiin=—ger oy .
8 ETROLEUM— : . "
PETRO o T are subjected to this mechanical test. | :;ic:{lgsls%ﬁ OOPP TSttt Tttt ot 410 :g
Acme Prime White, per gal. .. .. .. . acturers know then whs vy re | Spirits, 25 U.B. .0 UL TLTT T 220 230
Avme Watsr White, por Gil. o o oo g{g’ Manufacturers know then what they have e Rye, U.P. LU 360 880
éstrelv per 8’31-1 T LIRTIR D v 2 to work to; and if a cloth falls short of | Rye Whiskey, ord,, gl [l 220 250
enzine, per gal. .. .. eo oo co oo oo
Gsséline,pper Bal. co ev ve e eo w0 o0 022402 the standard ,they know the test has
been uniform and fair. But merchants’ Ports—
GLASS— thumbs vary greatly in breaking power, g‘g(‘;ll‘f:gsom teee et e et ee e en ae ;gg ggg
First break, 50 feet .. .. «v oo oo o {gg and the cloth is usually at the mercy of T e
Second Break, 50 fteet .. .. <o oo oo 8 25 : ) e .
First Break, 100 feet .. «c o oo oo . 4§ a buyer’s caprice. It is a fact, too, that Sherries—
Second Break, 100 feet .. «o oo oo oo < o ronle pasta g <
Third Break .. .. el we ow wuliee igg cloths when damp break easier and at a Amontillado (Llon) R 350 400
Fourth Break . o we wwi we weiiew lower standard than do dry ones; so that | Other Brands.. ‘ ¢ 8 508

a cloth just home from the dampers may
PAINTS, &ec.— . s Claretg—
be weaker than wlien it was delivered ret

65 |dry from the mill. 1t is feared that mat- | Medoc .. .. .. .. .. .. . .. .. .. 3£ g“

/" Lead, parc, 30 to 100 Ibs. kegs .

B Do. No. . s A . St, Julien .. .. .0 e e vl oo oe 00
B go. I’:o.i 05 ters will have to continue as they are;
A 0. No, & . 3 A
4 Pure Mixed, gal.. — .. .. . o S’g for mercharts think they have sufficient Champagnes—
White lead, dly Gu W e em 08 B8 R . B . i .
Red lead, .. . wn wi ¥ g(o) to do already without the introduection e Tour. secs .. .. .. .. 11001200

Venetian Red, Lnghsh ee ae oo se oo
Yellow Ochre, French .. «¢ ¢ oo .o
Whiting, ordmary . wefua ew 0d A6 B8
Whiting, Gilders’ .. .. «c .

Whiting, Paris, Gilders’ .. .

25 | of mechanical tests for strength, and the

.‘]’; old method of test of thumb will pre- Brandies—
oc vail.—Textile Mercury

woUNO~voCoRMHaa~uaao

883838 8RBLHLISIFXRRE

e el - T=¥ CT CF- S S
2 5

o ba 08 5 . 3 4 V. Hennessy, gal. .. .. .. .. .. .. .~ 5251025
EEE:::: S::ﬁg;:t’ LD o0 OO ol O % ‘\\Italﬂx:sl CASE .t .t et 4t ee ae e oo 1”31;83
? German Cemené g e en 2o 10 e Richard 20,years flute 12 qu. in’ case 17 50
i United States e{n&m el | 21 o tichard Fleur de Cognac do. .. .. 15 50
i Fire Bm-ks.; pelrb vk ee se s ' 9 Richard V.S.0.P. 12 gqts. .. .. . " 12 256
Bonin. ber 100 Tt o e ot oo 10 20 00 SCIENCE OF TEA-MAKING. Richard:V.0. 12 qta. .. .. .. 900
Glue— That ninety per cent. of people do not Sicotssh Wbtieye=—
. 008 008 know 5 e R e assarti Bullock Lade, E.ESG.L. .. .. .. 10251050
Domestic Broken Sheet .. .. 009 m' oW how to l”“ W otea is the_‘l” ertion Kilmarnock .. .. .. .. .. .. .. .. 9501000
French U“l\sl SH R = e e em 2 014 made by L. Beling, who contributes an | Usher's 0.V.G. .. .. .. . .. .0 17 900 950
French, barrels i oo oo 016 018 | . . : - - Dewars extra 8pec. .. .. +. .o oo .o 926 950
é&el:::ncx\::zm T8 ..« e s 019 020 |article on the subject to The Tea and | Mitchells Glenogle 12 qts. W) &% 8 00
BRts e o Tt B o 0% 910 |Coffee Trade Journal-of New York. This a0 %p?cmsnm'i"]lzz qt':' o :5’:
h Imperial Green .. .. e 0. 012 > . : 5 b JHS Speca q a 12 50
L T et per gallon .. ggg 23 |18 the more vemarkable, if true, in that do  Finest 0.d Scotch, 12 qfs. ..
Br:)vfr:“.—ln;;;::xe Varnish, per gallon-.. 520 000 |55 few elements enter into success in 1o Wi
g“‘“k Jg{‘;a{\l AR ggg ;gg this regard. We have only, it appears, * ey
e, range Shellac, NO. 1 .o <o oo oo oo 45 2 56 . = ;o | Power’s, qts. .. .. .. .. .. .. ..
. %r}':n“es\l:]el‘ll UG, PUF® oo <o oc oo oo 390 2 9% to. l.lh(‘ good tea, sce that our water is Jameson’s? qts, .. Ll L lggggg
Putltt; e 100 b Sarrel oL 0 o 140 142 bolling, and not allow it to stand too pushmill’s .. .. wevee o el -4 6
¥y " . u e ..
'l:.nrtlt-;. (l;leel;x‘alids;:ﬂ;; i'lb pki tt 024 025 |long on the leaves. It would seem to be | \ngostura Bitters, per 2 ‘doz. .. .. 14 00 15 00
Kalsomine 5 1b. pkgs. . o oo ® 11 |in this last particular in which the aver-
age tea-brewer most often falls. Says | Gin—
WooL— Mr. Beling: “A nauseating decoction is ?unzdian green cases .. .. .. -1 :g
3 .onaon e 9e se ee ee ee A
%‘gmiagsfvuheu Fleece. g?g :g produced by housewife and servant maid | p oun?r.y. Sy s ks e e 900 950
Buenos RV % e 93 28 |alike, stewing the tea-leaves by letting | gg{,‘f",,;‘t‘;, %ﬂm“’:’o“.:' e I TN
,c.p,'g;:;y TN % 019 028 |[the teapst stand on the hot stove and | Apollinaris, 50 gts. .. .. .o o0 oo oo 700 TOD
i Gile e '

Australian, greagy .. .. oo oo o2 o0 00 : adding hot water for a second, third. and
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CONTRACTORS TO H.M. GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.: M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,—
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often a fourth drawing. Tea, as a bever-
age, must possess extraordinary  virtues
and attraction for the human system, or
it could not have survived such mistreat-
ment and still retain so large a measure
of popularity. The correet preparation of
tea becomes n simple matter when a few
facts are kept in mind.  The  orincipal
thing to see to is that the liquid tea is
strained off from the leaves or ‘grounds’
in from thrce to seven minutes, accord-
ing to the kind of tea wused and the
strength desived.  Unless this is done you
ean not expect to make good tea. All
the good in tea is dissolved in (he time
named, and the bad part of tea has hard-
/1y begun to be drawn out. Without
going into chemical technicalities,  the
good in tea—the theine and aromatic oil
—are more readily soluble in hot water
then the bad in tea—the tannic acid.
which constituent is not developed to any
marked degree till after the virtues of
the tea are extracted. [ence the warn-
ing—pour the tea from the leaves in from
three to seven minutes, accord'ng to the
kind of tea usced and strength desired.
If this one thing is done and the water
used is really boiling—actively, furiously
boiling—mot merely emitting steam—you
will come pretty mnear success. Thor-
oughly hoiling water. and the straining
of the tea from the leaves are the two
things to watch; the rest is easy. Tet
your teapots be of china or earthenware,
preferably, and heated before use, if pos-
gible. There are numerous devices to in-
sure the separation of the tea from the

leaves at the proper time. One/shown,
whera the leaves arve placed in the per-
forated tank. is pronounced simple and
good, but if the tank is not lifted out in
time its purpose is defeated.  Where no
special device is at hand, the writer re-
commends the use of two pots, one for
making the tea, and the other to hold it
when poured off In concluding, ) the
aunthor reeapitulates his rules as follows:
1. Strain the tea from the tea-leaves in
from three to seven minutes; 2. Use fresh
water that is/really boiling; 3. Let your
teapot. be of china or earthenware and
warmed, if pessible; 4. Use one teaspoon-

ful of tea or less, according to kind.”

MANUFACTURE OF ARTIFICIAL
GRAPHITE.

Tha following information, relative to
the manner in which anthracite -oal or
petroleum coke is converted inté graph-
ite, is furnished by U. N, Consul Web-
ster, of Niagara Falls, Ont. One of the
most important clectrical industries at
Niagara Falls, Ont., manufactures graph-
ite from anthracite coal and petroleum
coke and converts into graphite the forms
of raw carbon used in electric furnace
work, where- high temperature is requir-
ed. and for electrolytic work, such as the
manufacture of caustic sodas, bleaching
powders, ete. ; in fact, practically all
methods of electrolysis . The raw mate-
rials used consist of anthracite coal, glass
sand, foundry coke and sawdust, all of
which are imported from the [United

States. except the sawdust. The furnaces
used for the conversion of the anthracite
coal or petrolenm coke into graphite are
in the foim of loag. narrow troughs, built
with fire brick and lined with some suit-
able refractory or insulating material. In
this case the sand. coke and sawdust are
used for insulating., by mixing them to-
gether in the proper proportions. At the
end of. each trough is a terminal built of
carbon rods, to which is/ connected the
cables conveying the current. The trough
is filled with «n hracite coal, in which is
imbedded a carbon rod to make electrical
connection b tween the terminals, as the
coal is a very poor conduetor of electric-
ity. The temperature to which the coal
is raised before conversion into graphite
is very high. and is =aid to approximate
7.500 degrees ¥, a temperatur: at which
all bodies exccpt crrbon are vaporized and
driven off. It is possible to make the
graphite practicallv chemically pure. but
for ordinary comnercial purpeses such a
high degree of purity is unne-essary, but
it is possible to so regulate the operation
that a degree of uniformity of purity is
attained which is not possible to secure
in the production of natural araphites.
When the furnace has cooled sufficiently
the graphite is removed. but it is not yet
in commercial form and has to be ground
to pewder and finally separated into the
sizea necessary for the various uses to

which graphite is put, one of the most-

important of which is its application as a
protective coating for iron and other
metal structures.
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HAMBLETS

BLUE JRONWARE PIPES

ACID PROOF

: THESE PIPES ARE
HAMBLET'S / mape FROM THE
PATENT E MAT ;

*JOINTS.

SUPF’LIED‘ col DITIONS) AS

| HAMBLETS 1S BLUE BRICKS
GREAT STRE! STRENGTH &
B\)\\P\B\\.\T‘( GUAR M\TEED\

& S g P

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH ano DURABILITY.

ADDORESS — HAMBLETS L* WEST BROMWICH

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footl:;aths, etc.
/

/

ILLUSTRATKED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION T0
HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND
B EE——,

CABLE ADDRESS :(—HAMBLET, W “BhOMWICH, ENGLAND.

CODLS :—A. B. C., 5th EDITION and PRIVATE.

.

e —————
——— s

JLPHUR IN WINES. to obtain the good effects of said gas. liguid in contact with the air, or b
B s | Yy
The U. S. Consul at Seville, reports It is necessary, therefore, not to overtix racking it with a jar. Ventilation can
tha ines frequently have abnormal it by burning sulphur in an exaggerated also Le performed by means of a racking
w 1 ] A 8 & A g
odors and tastes caused by various com- quantity or add.ng to wine large quant- pump. Another way proposed is by
positions of sulphur. On this subject he ities of bisulphate of potash. This evil heating the wine 25 degrees to 30 de-
translates the following from a Spanish practice may cause an errcr in the ana- grees C. in a large uncovered copper
newspaper:—The sulphur taste in wines lysis, taking as tested a wine in which boiler. The sulphuric acid is thus sep-
is due to an overabundant addition of part of the sulphur oxidizes and changes arated and the little that may remain is
F g ¥y
sulphurio acid. The limited perceptible Some of its elements into sulphates. transformed by oxidation and is not per-
P p P : I P
quantity of this gas varies from 15 to 25. When a wine has this taste. good ventila- ceptible to the palate. Unfortunately
grams per liter (liter: 0.9 quart). This tien will suffice. This ventilation may be this system ‘is costly and can not be em-
dose is far above the amount required accomplishcd Ly vigourously shaking the ployed in most cas
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IRE ESCAPES

wWire

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

ESSENTIAL  QUALITIES OF ,GLOVE
LEATHER.

The two most essential qualities  of
glove leather, states Practical Tanning,
are softness and strength.  Chrome pro-
cesses are especially adapted to this class
of leather. as they make soft, tough lea-
ther that is comparatively —waterproof.
To a great extenl, the softness of the
leather is produced by the nature of the
tannage and the methods used in prepar-
ing the skins for tanning. Calfskins in-
tended for glove leather are generally
more thorotighly limed than skins for
shoe  purposes.  To accomplish the re-
moval of the hair and the preparation
of the skins for tanning. limes to which
sulphide  of  sodium or red arsenic has
been added are generally used.  The re-
sults  obtained from these two articles
are very similar, yet red arsenie is of-
times preferred to sulphide of  sodium
when an extra fine grain is wanted. Its
use readily removes the hair also the fine
hairs, and leaves the skin with consider-
able fullness of body and with a smooth
elastic grain. When "the tanned leather
is to be colored fancey it is  very im-
portant that clean soaks and limes  be
used in order to avoid c¢londed or mottl-
ed grain. which often rvesults. when dirty
soaks or limes are used. Lightly salted
calfskins need to be soaked only a few
hours, and should he drained well be-
fore they are passed into the liming pro-
cess,  Dorax dissolved and added to the
watet used in the preliminary processes.
helps in giving to the skins the smooth
silky feel so much desived.” The liming
process need not exterd over eight days:
and considerable lime should be used.
The placing of licht ealfskins in a very
strong fresh lime at the start frequently
causes the grain to become loose from
the flesh. especially when either sulphide
of sodium or red arsenic is mixed with
the lime. For convenient handling the
skins are tied together or fastened to-
gether with hooks before they go into
the limes. Good results are obtained
from the use of limes that have been
used for previous packs of skins, prov-
ided they are kept clean and not allow-
ed to become full of dirt and refuse.

STOCK EXCHANGE ACCOLUNTS.

/
Over in England. according to auth-
entic reports which have Leen circulated,
the banks are most anxious to sccure

Stock Exchange accounts. About ten

/
/
years ago the number of Stock Exchange

accounts held by the several English
banks was published. An amended list
has just come out in the “Financial
News? of London which has some most
interesting data. Members of the Ex-
change or “House™” have distributed their
banking Dbusiness among about seventy-
seven banks. Most of this sort of bus-
iness ix done by the stock sompanies, but
some of it is in the hands of private
bankers, due probably to the fact that
they have been for some years bankers
for certain  members of the lxchange.
Parr’s, which now has 928 accounts, has
kept the lead for ten years. The Lon-
don Joint Stock was second ten years
ago and still stands in t.hnt/ position with
832 accounts. London City and Midland
is third, carrying about 785, London and
Westminster is next with 679 accounts
and the Union of London comes next
with 514. The Bank of England stands
seventh with 369 accounts and Lloyds is
tenth with 245, The Bank of Scotland is
down the list at number nineteen, with
52 accounts and The National of Scot-
land has 41, Ten years ago Parr’s. which
leads, had 773 accounts and the London
Joint Stock had 635.. The London and
Westminster formerly held third place
with 570, but the London C(ity and Mid-
land has gone ahead in the same period
of time. The point that is most interest-
ing is that the majority of the banks
have held their own with the growth ot
Stock Exchange business, the change of
methods during the past ten years and
the varying conditions and circumstances.
This is an ideal growth — advancement
with conservatism—solidity and business

acumen.

TREATING STAINED CEILINGS.

As to the treatment of the cefling it-
self, after sponging off old kalsomine, if
any, scraping oftf thoroughly all  scales
and loose participles, and giving the usual
attention to cracks, ete., coat the stains
over with a good white shellac, thinned
down with a little alcohol—grain alcohol
preferred. When this has dried, if no
varnish has been used on the ceiling be-
fore. the entire ceiling should be coated
with a ceiling varnish, using for ordinary
purposes 45 per cent. of benzine or tur-
pentine, the latter being the better of the
two, says the Digit. It would be well to
stir into this a couple of handfuls of
plaster of paris, or fine pumice stone.
Sometimes, through age or otherwise, the
stains are much darker than the rest ot
the ceiling. If this be the case, take a
little of the thinned varnish, and mix
with it in a vessel by itself a little dry
zine white, coating over the stains with
this while doing the rest of the ceiling,
so as to lighten them somewhat. Unless
they are very dark, however, and the
ceiling is to be white, this is unnecessary,
as a good kalsomine properly prepared
and applied. will cover a pretty dark sur-
face.

Merchants, Manufacturers and other
Lusiness men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circula-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include

heavy commissions.
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ESTABLISHED 1837.

Telegraphic Address:
*“Rope, Walsall.” Tantarra

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s G

L

5% smese| 15 RAPID” SHAKING HACHING

Horse Cloths,
Sacking,

Canvas, The H Edmonds' “Hapld"

&ec.

S Shaking Barrel

Waggon

Company,

2nd 60 TENBY STREET NORTH.

Rick Sheets.

overnment,

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881

THOMAS SMITH,
66, LOWER ESSEX ST. BIRMINGHAM, England.

MANUF¥ACTURER OF

Brass and Reed Instrument

Established 1810.

SURGICAL NEEDLE MAKERS

EMAN“" SHRIMPTON & FLETCHER,’

PREMIEHE WORKS. N - REDDITCH, ENGLAND.
BPRING EYER

Drums, g

Banjos,

AND

Machine

Heads. |}

Repairer.

DOMINION LINE
Royal Mail Steamships.

MONTREAL, QUEBEC to LIVERPOOL.
Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6. Aug. 10
Ottawa .. ..June 8, July 13, Aug. 17
Dominion. ..June 15, July 20, Aug. 24
Vancouver.. .. .. .. .. ..Wed.,.June 26

Steamers sail from Montreal daylight.
from Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 and $45.00.
To London, $2.50 additional.

Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.

For all information, apply to local agent
of

DOMINION LINE,
17 St. Sacrament St., Montreal.

Stocks and Bonds—INSURANCE, COMPANIES.— Canadian.—Montreal Quota ions, July 9, 1907.
No Last . Share 'Amioum Canada
b . Dividen paid per quotations
Name of Company. Shares por year, | PO value. A Sy
British American Flre and Marine .. 15,000 | 3}4—6 mos. 350 350 97
Canada Life .. s ve ws s o 2,500 | 4—6 mos. 40C 400 160
Confederation Life .. .. .. .. .. ..| 10,000 |7}{—6 mos 100 10 277
Western Assurance .. . .| 25000 | 5—6 moe. 40 20 #0
Guarantee Co. of North America ..| 18,372 | 2—3 mos. 50 50 160
British & Foreign—Quotations on the London Market, June 29, 1907. Market value p. p'd up sh.
/ .
Allhnce Assurance .. .. .. .. .. oo 250,000 | 10s. p.8. 20 r '21-5' 114 11%
ee we| 120,000 [..euun.nnn.. 10 248 5 54
Britiah “and Foreign lhrine.. es oo 67,000 20 20 4 183 19}
Caledonian .. . 21,500 | 128, p.s, 25 4
Commercml U.' Pire, Life & )hnne +0.000 45 50 5 oc
Guardian Fire and Life .. .. 200,000 8} 10 5 9i 102
London and Lancashire Fire.. . 89,155 28 25 2 234 244
London Assurance Corpontion R 85.862 20 25 24 47 438
London & Lancashire Life.. .. 10,000 204 10 9}
Liv. & Lond. & Globe Fire md Llle £245,640 90 8T. 2 414 424
Northern Fire and Life .. .. . 30,000 32 100 10 75 77
North Brit. & Merc. Fire and Lue ..| 110,000 | 34/6 p.s. 25 39 40
Norwich Unica Fire .. .. .. . 11,000 £5 100 2 108 111
Phoenix Fire .. .. 58,776 35 50 5 31 24
Roval Insur e Fire a ul (!f\ 130,629 634 20 8 a9} 504
Sun Fire .. .. «. c0 o0 vr o0 o0 .. .. | 240,000 | 886d p.s. 10 10 TH g2
UBION L0505 6 'sn: o0 v soe ve we s 45,000 15.p: 8. 10 4 T 284
[

*Excluding periodicsl cash bonvs.
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E. WILLIAMS & CO.,

Rino Makers and

: Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

—— NEEDLES

and Fancy
Needle

Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894, -

London Office :—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AGENTS v~ w.), Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
DY

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.-

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
Y TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

tablished 1840.

& Wilkins,

LIMITED.

Handleym

Manufacturers of

Heav~ Steel Tovs
‘Tools and Hammers
of Every Description

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brewn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
t.acaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
t‘edestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.
YRICES QUOTED DELIVERED F. O. B. ENGLISH PORT®&

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
»nd Red Bricks, Fire Bricks. /

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pea
cent. in fayour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : : :

FORWARD WORKS,

West Bromwich, < ENGLAND.
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THE GA*/\'ADIAA\' JOURNAL OF

COMMLERCE.

INVENTORS, PATENTKms, AND

BY Klk MAJESTY’S ROYAL LEITERS PATENT .

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES

MOTOR GOGGLES. X

Every description of EYE PROTECITORS OR GOGGLES
Made to Order,
Best House in he Trade
. tor Coloured Flat Glasses.

SOLE MANUFACTURKRS OF 7tk PATENT WIRE GAUZE EYE PROT:GTOR::
Special Prices to Canadians under the New Tariff,

219 and 220, SUMMER LANE, BIRMINGHAM, England.

Frank R. Pardow & Co.,

Manufacturers all kinds of .

SADDLERY -
& HARNESS,

for Canadian Trade, under
the New Tariff

SEND FOR LIST.

WALSALL, England.

3| Bridge Street, - -

{ Manufacturers of

Contractors to His Majesty’s Government,

McKINSTRY & CO,

Riding
Saddles.

SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England,

Special Terms for Canadian Buyers under the New Tariff

The Smethwick Boiler Covering Co..

Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting C nmposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks. pipes, etc., agamnt frost.

for shipment.

Packed in 5-cwt. easks

Also makers of the well-known “CROWN?” Boiler Flu id for preventing scale formation in steam boilers.

Guaranteed free from any corrosive matter.

Shi pped in iron drums to all parts.

ENQUT RTES FROM MERCHANTS, etc., SOLICITED.

Telegraphic Addrees :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

BIRMINGHAM"
ENGLAND. !

Special Prices to Canadians under the
{New Tarift,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE

BRIGADE ACCOUTRE‘IIENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND

GOLF clLuBs, ETC.

Designs submitted and Dies Cut to Order.

/ Gold and Silver Lacemen and Embroideries.

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C.,Eng.

Late 153 154 and 155 Strand’

Works:

LONDON & BIRMINGHAM.

S PRING

o wre Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship. !

- .

Spiral, Volute, Flat or Scroll Springs.
Mrom Round, Square. or Flat section of Steel, from .005 diameter to 3 inches.

Also ineBrassfor Phosphor Bronze,

SPECIALITIES, RAILWAY SPRINGS
—Kor—-

Buffers, Draw Bars, Axle Boxes, Lu-
bricators, Brakes, Door Check Springs
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machiﬂery, Switches,
Lampholders, Electrical and Steam Tram-
ways, Relief Valves, Safety Valves, Pa-
tent Packing. Governors Steam Engines,
Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir-
alty, Home, Colonial, and Foreign Rail-
ways. Prompt Attention to all enquiries
and prompt delivery.

Telegrams: “SPRINGS,: OLDBURY ”

LION SPRING CO,
Oldbury,
BIRMINGHAM, ENG.

TF
BANKF
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Farm
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“Specialities
CRUETS
JAM JARS,
CAKE

BASKE'




THE' CANADIAN 'JOURNAL  OF - COMMERCE.

R

MEMBERS
2 OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post iree—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch cnain., They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free 32,256

W. TYLAR,
41 HIGH STREET, ASTON,

)

ENGLAND.

BIRMINGHAMS?

20 YEARS’ EXPERIENCE COUNTS,

PILOT MOTOR CYCLES, FRAMES, H,

]

)
)

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

RINGS

Lu-
k Springs

Boxes,

Carriages,

' €.J. ADIE s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGEHAN "

Switches,
eam Tram-
‘alves, Pa-

i
B

n Engines,

::' Admirs MANUFACTURERS OF

rei Rail-

! enqirios / ELECTRO PLATE
QUALITY. FINISH and WEAR GUARANTEED

JBURY ”

“Specialities Specialities
CRUETS CHAFING
- co. JAM JARS, DISHES
CAKE WAITERS,
BASKETS EGG FRAMES

ENG.

ESTABLISHED 1850,

Edward Bartlam,
General Brush Manufacturer

NEW Jg!;ggg,hom BlRI’llNGl‘\l{AM. Engs

Crumb, Plate, Watch,
Hearth, Jewellers’ and
1l kinds of Household
Brushes made to order.

Special terms to Canadiang
under the New Tariff.

Special terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Hstablished 1805.

MANUFACTURER OF EVERY DESCRIPTION O®
Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.

ALSBO SUPERIOR

Artificia! Flies

TRADE MMARIK
Cable Address FoR
“REELS
Rxnmoa.»sa'm”' Trout, Bass, &c.

National Works,

REDDITCH, - - - = HNGLAND

W. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF /

METAL INFLATORS fog
CYCLES and MOTORS,

ALL ENGLISH MANUFACTUREB

MOTOR PUMPS,
HAND PUMPS,
FOOT PUMPS.

. 57-50 NEW STREET,
ASTON,

Birmingham, England,

Special Prices to Camadians under Non
Tariff.
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S, JEEBEE & % BLUE, BRICKS

EXORS. OF THE LATE
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS. "'EZRH HHDDEY"’

GQGlobe Blue Red & Brickworks,

OLDBURY,
' Ne. BIRMINGHAM, - - - ENGLAND.
/
l Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

Special Prices to Canadians under the New Tariff.

ALFRED SMITH, gt .
Manutsowrer of Tycfe & (DOLOr Sundries, /

-, — ——le,

SADDLES, BRIDLES, HARNESS.,
of Every Description.

111 Persehouse Street, WALSALL, ENGLAND.

r / { " ‘ 4 <
AEBISTERED
‘ ) Including : — Screws and Nuts of all kinds, Chain Adjusters
' e / l Ball Races, Ball Head Clips Spindles, Coz’:es, Axles,jOIlen,'

Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouse
Clips, Pump Clips. Pumn Connections, &c., &mg SISt

RING MANUFACTURER, —

Albion Works, George St. Parace - BIRMINGHOM, ENG,

49 Vyse Steet, BIAMINGHAM, England.| /
| , - |E. MANDER & SON

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

e —
_—

B.

Pearl Goods a s ecialt IN SILVER, METAL, LEATHER, ETC.
g y Novelties and Special Patterns

BROOCH Es, . IN SMAL.L SILVER WARE. . F Rolle
PENDANTS, Miniature Rims,

Lockets and Pendants

N ECKLETS._ GOLD, 8ILVER, axp GILT.

Telegraphic Address :—* Miniature, Birmingham.”
@pecial prices to Canadians under the new tariff. . . Nustrated List on Amplication

Brass and
EES e




WOorks,

NGLAND.

Red Bricks,
S,

S.
- Tariff.

lstablished 1894,

unories,

n Adjusters,
xles, Oilers,
rds, Trouser

NGHM, ENG,

ON

ENG.,

/

Bt 0 N B
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LEGGE STREET,

: ages to nest for export.

Brass, Enamelled
& Wood Birdcages.

8peeia,
tne New Tariff,

A. Stokes & Co..

GOSTA GREEN,
Birmingham, England.
e ——————————

SPECIALITY : Brass Dish Bottom

1 Prices to Canadians under

77 & 79 CHURCH ST.,
BIRMINGHAM,
STAY ano CORSET,

the latest/ fashion, for the Canadians.

/

| FERNS Bros,
ENG.

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS

METALLIC
“and
wOOD
Bird
CAGES
FANCY
AQUARIUMS E

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,

Aston Manor; Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

i

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUG&Y AND CART IRONWORK.

7
If you’ are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on thé market for the purpose.

JOHN ELSE & SON,

Established 1860
48 MUNTZ STREET,
BIRMINGHAM, = - England.’

Special Prices to Canadians under the New Tariff. )
Telegraphic Address: “HARDENING, BIRMINGHAM.” |

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England,

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

Manufacturers of the
*““DEFIANCE”

Brand of Saddlery €
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HORSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St.,, BIRMINGHAM, ENC.
(T T —

The Canadians have Speocial

Terms with us.

Send for Price List.

CYCLE SADDLE

ALBION SPRING
WOR

\W%

AND FLAT
SPRINGS

,.«N‘ Hg
OF ALL
KINDS GF

SMITH BROS. & HILL, Ls’

Albion Spring Works,
WEST BROMWICH, ENGLAND.

/
| GROVER
SPRING_ WASBER.,

THACKRAY

- ~
LIMITED SPRING WASHER.
WEST BROMWICH |

Manufacturers of every description orv ~ ~
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL,-NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

RAILWAYV CARRIAGE AND TRAMWAY GCAR SPRINGS A SPECIALITY.’

@ “cont

tors to the War Office

and Colonial Raillways.

Speeial I'rices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE,

Manufacturer of

Tinmen’s and Coppersmiths’ Furniture,

Kettle Handles, Spouts, Kivets : ::::

BOLDERING LRONS, MILK CHURN FITTINGS,
BTAMPINGS, CARRIAGE LAMP AND OTHER /
s /s : :

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

STANDS, UMBRELLA STANDS,

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

74 and 75 Milk Street, Deritend’
and 34 Glover Street

Birmingham England

The Patant * PREMIER”

Stitching Machines
Stitch Separators’
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power

Channel—Openers
Channel-—Closers

Skiving Boles & plece-soles |
Machines { Widdies -
For . . Shankes, etc.
8plitting Mschinos
ammering Off Machines
Vamp Stay Machines 4
Arc b kv ds of bpao ane Findghe
ing Machinery, also many othes
useful and novel machines and
appliances for the Boot md Shoe
Trade.
To be had from the Pa(emee an
Sole Maker. Telephone 580
{

enaineee. . KETTERING, Eng

“EEATS" No. 7 ftitcher, etc., 06,

JOB LEE.

Agent for “ELSWIN" 8luggers.
}

. FULFORD & CO.,

Wlholesale Browun Saddlers.

98 Lichfield Street, WALSALL, Hngland.

YNADE MAR[

amess & Sa

For Cape, Austr
West Inc

36 Bradfore
CORRESF

FF

B

i

|

M
lect:

98 Woodco
e ———




th, |

fakers
X, ENC.

]
Price List.

L, Lo

24
GLAND.

/
GROVER,_

NG_WASHER.

MIER *

.chines
ators.’

ers
chines -
Machines
nd or power
peners
osers

les & plece-solee /
iffeners

iddies ,

anke, étc.

mo one Findghe

so many othes
machines and
Boot and Shoe

N
he Patentee an
elephone 580
{

RING, Eng

toher, etc., ote,

- GO.,

rs.

, Hngland.

WEDDING RING DEPARTMENT.

BEST FINISH WEDDING RINGS, 22-0T., 18

These Drawings are
to Socale,

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section,
of same.

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to'Oliclet'L

SRR

DOCKS !

EsTABLISHED 1820,
Telegraphic Address—-“‘Nightingale, Walsall,

Chas. Nightirgale & Sen,

.Manufacturers of

amess & Saddlery and Coach & Sadd'ers’ ‘ronmongers,

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HoME MARKETS,

B6 Bradford Lane, - WALSALL, England.
EGORRESPONDENCE INVITED FOR GENERAL GOODS,
Speciel Canadian Terms New Tardff

OFFORD &
WILSON,

Manufacturing
fiilectrical Engineers
%8 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and-:Mediums.

e ]

... TRY..,

John Wheeler & Son,

For Water Closet Cisterns and Pumps, ete.

LANGLE', Near
Birmingham, Eng,

Special Prices to Canadians under New Tariff, 33 1-8 pes
cent, in favour of Great Britain.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble .-Manufacturers
Special prices under the New

I

BIRMINGHAM, El;.

| 105 Carver Stroet, -




/

94 THE CANADIAN JOURNAL OF COMMERCE.

North American Life Assurance Co.

Assets........ $7,800,000.
John L. Blaikie, President,

Correspondence invited with reference to agencies in

unrepresented districts.

Home Office, — — -—

N t Surplus......... $650,000.

L.Goldman, A.I.A,F C, A.,Man. Director.

Toronto.

}‘“’DRBSS 3/'1'. G. MecCONKEY, Supt. of Agenecies.

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONIO.

Authorized capi al L s st s £1 000,000.00
Bubscribed Capital .oieiiiiiaieanenns 1»3-1,99‘0.90 /
Government Deposit..............een..... 4,733.83
President, ROBERT F. MASSIE, Toronto.

Vice-Presidents, ALEX . TURNER, Hamilton.
PHILIP POCOCK. London.

Armstrong Dean, General Manager.

Quebec Qffice. 71 St. James Street,
Montreal, L A. Masse, Gen. Agent.

Kstablished 1875.

E. SADLER
& SONS |

LLENS CAP - - - - -
MANUFACTURER

Enlarging / Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34)% Great Hampton Street, I

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

Individual Evening Instroction

WONDAY, WEDNESDAY AND FRIDAY EVENINCS
AT’

N -
Renouf Building, Cor. St. Catherine
and University Streets.

Book-keeping, Arithmetic, Penmanship
Bhorthand, Type-writing, Correspondence | /
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 1561 for Prospectus and
new price list. Address :

J.D. DAVIS,

Nenouf Building, Cor, St. Catherine
and University Sts., MONTREAL,

FLYNN BRO'S & CO.

MANUFACTURERS OF

R AL,
¢ WROUGHT IRON ¢

COPPER GOODS...
Art Metal W orkers,

PAUL  PRY WORKS,
Nem. SUMMER STREET,
Birmingham, - Eng.

Dart Sprine & Safe Company

Manufacturers of /

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. s H H H H

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-8 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.,

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadians under the New Tarif?,

4
g
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ENSERANCE.

INSURANCE.
ASSURANGCE

Thﬂ Fﬂdﬂral Life GOMPANY

HEAD OFFICE, HAMILTON, CANADA.

Capital and Asgets.. .. .. .. .. .. .. .. .. $3,580,702. 62
Total Insurance in foree .. .. .. .. .. .. .. .. 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. .. . 247,695.31
: Most Desirab.e Policy Contracts,
DAVID DEXTER,

H. RUSSELL POPHAM, .
Manager Montreal District.

o T e

Get the -
Best ... /

Do not place your.insurance
policy until you have learned
all about the Guaranteed In/

vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

(ASSESSMENT SYSTEM.)

helndependent
Order of Foresters

Exists to Protect the Homes and
the Home Interestsof its Memters,  /

MEMBERSHIP open 'to men and women, who pay the same

: rates for Life Assurance.

¥ REMIUMS equitable, adequate, definite in amount, payable

& in advance at fixed periods and graded according to age at

“_- entry.

v ASSURANCE granted on Whole Life, Instalment Whole Life
and 5, 10, 15 and 20 year Term plans.

POLICIES liberal, and issued for $250, $500, $1,000, $2,000,
$3,000, $4,000 and $5,000.

BIENEFITS in addition to Life Assurance, Total Disability re-
sulting from Accident, Disease or Old Age, Sickness and
Funeral. /

; MANAGEMENT capable, progressive and up-to-date, but con-

) servative.

FRATERNAL BENEFITS, free medical attendance,
certaln cases, visitation in sickness.

SOCIAL and FRATERNAL PRIVILEGES of the Court Room,
ete.

nursing in

NO ASSESSMENTS AT DEATH." '
Full information regarding the great I. O. F. system of Frat-
ernal Assurance may be obtained from any Officer or
Member of the Order on application to the

Head Office :
'EMPLE RBUILDING, TORONTO, Can.

HON. ELLIOTT G. STEVENSON, Supreme Chief Ranger.

President and Managing Director.

EBRIT[SH AnERlCA A“_‘"‘:"g..lgomplny

3. ——
HEAD OFFICE - - TORONTO.
FIRE AND MARINK

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;
W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
W. Cox; D. B. Hanna; John Hoskin, K.C.., LL.D.;
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr

Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
CAPITAL.. $1,400,000.00
ASSETS . : $2,162,753.86
LOSSES PAID bINcE ORGANIAATION . $29,833,820.96

CLEAR PULICIES. REASONABLE CONTRACTS.
Always a place for faithful workers.

UNION MUTU/AL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, - & PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Québec and Eastern Ont-
ario, apply to WALTER I. JOSEPH, Manager, 151 St. James 8t. Montreal.

Dl:SluanoLH
STAMPER & PIERCER

ALTER mnnLEmN

ENCLAND
" QN'.'!. NE

4AUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

WALTER PRATT

1S H31lS3IHOHOd “

ANV HIWNWNS

R. MATHISON, M. A.. .+ - - « - . Supreme Secretary.
T. MILLMAN, M.D, 8.P.

8IRMINGHAM, - Englandd
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
Agsgets .......-...onne $176,429,015.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 12 years

Clamms paid exceed. ..

Head Office, Company’

The LIVERPOOL and
LONDON and GLOBE

/
Insurance:Company
Cash Assets exceed....
Canadian Investment exceed .

CANADIAN BRANCH ;

CONFEDERATION LIFE

ASSOCIATION

..$ 54.000,000
3,750,000
. .. .. 240,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

s Building, Montreaj

has had more new insurance aeceptedl
. ol in America the . oy J. GARDNER THOMPSON,
and issued in America than any othe Resident Manager,
CompunyA Wm. JACKSON, Deputy Manager.
In 1906 it issued in Canada alone, J. W, BINNIE; Asst. Deputy Manager.
R | CANADIAN DIRECTORS :
$15,334,576 on 86,764 policies. | E. 8. Clouston, Esq. Chairman, ”
. e di i anadis Geo. E. Drummond, Esq. F. W. Thompson, Esq.
Any of its six hundred Canadian James Crathern, Esq., Sir Alexander Lacoste.
agents scattered through every ln\\'nJ
and city of the Dominion will be pleased
to give you every information. The wa'erloo Mmual
It Las deposited with the Dominion | Fire Insurance Company.
Government, for the protection of policy- \ Established in 1863. Head Office, Waterloo, Ont.
holders in Canada, in Canadian Suuur-! = —
ities, over %3.400,000.00 J | Total Assets, Jan. 1,1906. $509 708 13.

THE COMPANY OF THE PEOPLE. BY |
THE PEOPLE, FOR THE PEOPLE.

GEORGE RANDALL. Esq., President: William
Snider, Esq., Vice President; Frank Haight, Esq.,
| Manager ; John Killer, Esq., Inspector.

WRITE FOR PARTICULARS

MONTREAL OFFICE®
174 ST. JAMES STREET,

J. Johnston, - - Advisory Director

H.
A. P, Raymond, - General Agent, French Dept.

—_—=

Telegrams : “CUTTERS,” BIRMINGHAM.

/

ENGINEERING EMPLOYER® FEDERATION 1896.

E. G. WRIGLEY

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

Foundry Lane Works, Soho, BIRMINGHAM, Encg.

MAKERS OF

[

Telephone : No. 108 SMETEWICK

& CO, Limited,

ACCURATE GEAR CUTTING
A SPECIALITY.

Spur and Skew Geal.
cut up to 5'0' Dia,

Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2 8 Dia.

| The Royal-Victoria Life Insurance Go.

The Directors® Keport for 1906 shows/ large increases

: during the year
IN_CASH INCOME
, IN LEGAL RESERVES
IN __INVESTED ASSETS
[N LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
No_Interest Overdue or Unpaid on Investments at end of year.

APPI.Y FOR AGENCIES TO

DAVID BURKE, A.l.A,, F.S.S.,

General Manager, Montreal.

WESTERN ‘S
~ COMPANY.
FIRE AND MARINE. Incorporated 1851
Assets, over - - - - - $3,570,000
Inecome for 1906, ove - - 3,600,000
Head Office. - Toronto, Ont.
FIRE AND MARINE. Incorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary. /
Montreal Branch, - - 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Mz nager.

FIRE. DIFE. MARINE. HCGCIDENT.

Commercial Union Assurance Co.,
LIMITED OF LONDON, ENG.

Capital fully Subscribed .. .. .. .. .. .. .. .. $12,500,000
Life Funds (in special trust for Life Policy
Holders) ... & ds s v "o vesio saite s
Total Annual Income exceeds.. .. .. .. .. .. .. $15,000,000
Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadian Branch,

91 Notre Dame - Street, West,  Montreal.

JAMES McGREGOR, Manager.

$15,675,318

for 190
this Ca
NEW

YEAR'
PAID

EXPE)
LESS t
income
Write




