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p INETEEN people killed out- Seas. Our esteemed correspondent is, by mo means,
ORDERS right, three probably fatal- the first lawyer to demounce as quibbling any argu-
MISUNDERSTOOD. ly injured, and half a doszem ment that tells against his own case. The United

seriously injured, besides much
damage to rolling stock, were the results of a colli-
sion on the Cimcinmati, Hamilton and Dayton Rall-
road on Monday. The simple explanation is that
the accident was due to a misunderstanding of
orders. What sort of a system of rallway manage-
ment is it, that depends for the safety of life and
property upom & correct understanding of orders
by & number of officlals; who are after all, only
human beings, and suffer from the usual limitations
of their race? An engineer of a freight train
thought he had seven minutes, in which to clear a
section of track, and make way for a passenger ex-
press, travelling at fifty miles an hour, whereas, he
had less than five minutes. But the idea of allowing
only a sevem minutes margin between & lumbering
freight and a flying express entitled to right of way,
will strike the lay mind, as being mothing less than
reckless folly. Few passengers would feel comfort-
able travelling at fifty miles an hour, if they re-
alised that there was & heavy freight train seven
minutes ahead, run by a crew trusting to a chapter
of accidents to emable them to clear the track for
the limited express.

o Lo

N another colummn, we publish
ENGLAND'S RULE a letter from Mr. John A.
AND THE Chisholm, with reference to our
KING'S ENGLISH. brief controversy with an anon-
ymous correspondent,  comncern-

ing, “England’s Rule and the King's English.” We
have considerable sympathy with Mr. Chisholm's de-
sire for the use of some word less exclusive than
English to deseribe the power which rules in Egypt
and throughout the Empire. We made no attempt
to evade the issue, by word quibbling, or attempts at
wit. We simply pointed out that the word “English”
as thus applied, has the sanction of the best usage,
not only in England and Scotland, but in practically
every country; and that the word “British,” is in no
sense, a satisfactory substitute. becanse it excludes
the Irish, who have dome their tull share of the
fighting for the Empive, from recognition. Also that
it excludes the people of the Dominions beyond the

Kingdom is composed of Great Britain—and Ireland;
and we have mo more right to call the Irishman
“British,” than we have to call the Englishman or
Scotchman “Irish.” The fact of the matter is that
we badly need a word to take the place of either Eng-
lish or British in this connection, just as we need
a word to take the place of weolonial,” which has
become wut orly inappropriate. In the mea: ‘ime,

“England” «ud “English” are good emough.
o Lo
ESSRS. Herring and Fuller,
MONTREAL'S the New York consuliing
WATER SUPPLY. engineers, appointed to investi-
gate and report wupon the

question of the water supply of Montreal, have issued
a voluminous report. They advise that this Island
does mot afford the possibility of supply from arte-
sian wells. This practicaily marrows the gquestion
down to a cholce between taking the water from the
Ottawa and St. Lawrence, or bringing it from the
Laurentians by gravitation. The latter plan is,
they declare, feasible, bat is mot recommended, be-
cause, while the cost would be emormously large,
the water would still require filtration. The en-
gineers speak highly of the quality of the St. Law-
rence water in its raw condition, which is declared
to be far better than that of water supplied to many
large cities elsewhere. Filtration is declared to be es-
sential, no matter which source of supply is adopted.
The cost of a filtration plant for the St. Lawrence
water with a daily capacity of 50,000,000 gallons
is estimated at $1,445,600 exclusive of the price of
the land, and the annual charges including fixed
capital charges on the investment at $130,000. For
the same guantity of water from the Laurentians,
the cost is estimated at $12,000,000. The experts
point out that Montreal is fortunate in having at
its doors ome of the largest rivers on the continent,
which offers favourable opportunities for waler-
power development. This is a fact, which curiously

emough, seems to impress strangers, more than it
does our own people. Perhaps familiarity breeds
contempt.
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Prominent Topics.

The sharcholders of the Hamil-
ton Steel & Iron Company have
approved of the action of the di-
rectors in forming a merger with
the Canadian Bolt & Nut Company, Montreal
Wire Mills Company, Montreal Rolling Mills
Company, and the Canada Screw Company. The
assets and goodwill of the company are sold
thereby to the merger known as the Steel Company
of Canada.

Steel Company
of Canada.

Another street car accident re-

Street Rallwar sulting in injury to three people,

Accidents. took place on Wednesday, at the

corner of St. Catherine Street

and City Hall Avenue. As the accident  was

caused by one of the Street Railway Company's

cars running into another of them, there 1s not much

room for discussion this time as to the legal
responsibility for the accident.

The United States Treasury
shows a surplus of $0,402,000
this year as agamnst a deficit of
$58,734,000 last year. This 1s exclusive of Pa-
pama Canal expenditure. Receipts from all sources
arc $600,004,000 as against $603,500,000 last year.
Expenditures amount to $650,002,000 as against
$0602,324,000 last year Panama Canal expendi-
tures were $34,000,000, but the time was deemed
Panama bonds and

U. S. Finances.

mopportune for the issue ol
the Treasury is, therefore, that much out for the
present.
Under the auspices of the Sons
Good Immigration of England, a party of over
Agents. 700 Canadians of ’ritish birth
or descent have left for a trip
to the old country, every man pledged (o induce
at least one old countryman to emigrate to Can-
ada. These men who have prospered in the Dom-
inion are the very best of 1mmigration agents.
The best that we can wish them is that they may
have a pleasant voyage and may not be held up
by the immigration inspectors when they try to

return.
airships  on

The building of

Airships in the paper, goes on as rapidly as the
Alr. building of real aeroplanes and
dirigibles and fortunately the

latter process 1s going on fast enough to keep well
ahead of the wrecking record. The most practical
results are not achieved by the men who rush into
the patent office with their designs and specifica-
tions and into the press with the announcements
of what they are gomg to do. They are achieved
by men who experiment and work and fly. The
further radical improvement of the flying machine
will depend chiefly upon  nicety of design and

== EEm——————

construction, based upon experience and observa-
tion. What is needed above all things now (and
not for the aeroplane alone) is a hetter, cheaper,
lighter, more powerful motor A motor,
light enough to be a negligible weight, but with

second

capacity enough to keep an acroplane going  for
five minues in case of the main engine breaking
down would avert most of the serious accidents.
The promoters of the Montreal Meet are to be con-
gratulated upon the public mterest shown and
their perfect freedom from grave misfortune,

On Dominion Day the Manitoba
Manitoba Bonds. Government paid off debentures

amounting to $1,043.170.  The
first serics were the Manitoba Northwestern deben-
tures, known as series A, and amounted to $787,-
420, Provincial debentures, Manitoba
Southwestern bonds, were also paid off, amounting
to $800,846, and the Hudson Bay Railway bonds,
payable partly in London and partly in Montreal,
were paid off, amounting to $255,800.67.

series B,

The best thing to do now about

From Remo to the Jeffries-Johnson (perhaps we
Montreal. ought to say Johnson-Jeffries)
fight at Reno s to let it be for-

gotten as soon as possible. It was no credit to
civilisation and it was a disgrace to all  directly
concerned in it including principals, backers, spec-
tators, and the enterprising press which exploited
it for more than it was worth.  The result has been
a disappointment to the moving-picture speculators
who invested a great deal of money in a scheme
that was bound to lose if the black man won
They are entitled to no sympathy, and no mum
cipality with any self-respect will allow them to
demoralize its rising generation, through any sen-
timental consideration for them Mayor Guerin s
not quite sure whether he has the legal authonty to
prohibit the shows. We are not at all sure that
there is any necessity for action by s Worship,
but he should consult the aty attorneys and f
there 15 a shadow of doubt, the children should
get the benefit of it Our 1mpression s that anast
from the right of the police to prevent
exhibitions, they would have a right to interfere
as a4 peace-measure. This is the view taken largely
in the United States in places where there 1s any
considerable negro population. We have troubles
enough of our own 1n Canada without any imnort
ed blackguardism.  Our police cannot 1gnore the
fact that there has been much blood shed already

as the result of Johnson's victory

o £

ceuritios were issued

inmoral

OVER $1,000,000,000 NeW

in the United States during the first six months of

110,
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THE GENERAL FINANCIAL SITUATION.

The Bank of England this week continued 1its
3 pc. rate.

Conditions in the world’s markets  during the
week have developed towards cheaper money; and
if they continue it is to be expected that the official
quotation of the English bank will be placed at a
lower notch.  Call money in London 1s 1;
short bills 2'5; three months bills 2'6 to 2 3-10.
The market 1s thus considerably the
bank, and the happenings of the hour have been
of a character to widen the
bank rate comes down.

below

difference unless the
In the absence of other
important considerations the domgs in Wall Street
on the resumption of business after the three days'
mtermission might reasonably enough be sufficient
to cause the Bank of England directors to consider
a reduction.  Such liquidation as has been seen
in the standard American stocks must nevitably
act to relieve the European banking interests of a
great many important American applications for
credits. It clearly points to a lessened borrowing
demand from New York. Also the directors will
probably be bearing in mind the act that the
announcement of a reduced bank rawe in London
often has some influence in restoring confidence
“or stability i other financial centres where dis-
turbane reigns.  There seems to be no doubt new
that conditions in New York are sufficiently serious.
The spasms of hquidation have been too numerous
and too acute, their cumulative effect upon the
quotation hist too large, to have been caused by
the one or two or three factors dwelling most in
the Wall Street speculators’ minds.  London bank-
ers and financiers do not wish to see another crisis
at the American metropolis.  So they will now be
disposed to take steps which will appear to the
troubled bankers of New York as ofters of assis-
tance. A reduction in bank rate 1s one of the
things that would have that appearance,

The Bank of France holds to its 3 pc rate and
the Imperial Bank of Germany has held its quo-
tation at 4 pc. Open market at Paris 1s 175 and
at Berlin 275,
~ At New York the money market has been sub-
jected on the one hand to the tightening effects of
a heavy loss of banking surplus reserves and on
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the other, it has experienced rehiel through a fur-
ther drastic hqudation of stock market commit-
Possibly enough the loss of bank  cash
revealed in the Saturday statement was one of
the principal causes of the resumption of the stock
Liquidation on Tuesday.  According to the actual
flgllr(‘s loans increased $9,800,000 while cash fell
$18,040,000.  The net result was a drop of $10,-
440,000 1 surplus leaving the item at $8,00, 300
or only 25.7 pc.

ments,

Call loans are 23 per cent.; sixty
day money 3% to 3': per cent.; go days, 3's to
334 per cent; six months 443 to 5 per cent.

It is said that much of the cash loss was due to
urgent calls by mterior bankers for shipments of
currency.  They want thewr balances returned for
several reasons.  [rstly many of them are well
loaned up on land speculations and
mitments,

other com
they have less than usual of
cash resources on hand at the outset of the harvest
and are therefore drawing upon New York at an
carlier stage of the crop moving process; thirdly
perhaps some of them do not like the look of the
situation at the metropohs and desire to withdraw
a part of their funds before things can drift mto
a phase wherein an embargo might be lad upon
the balances.

SeCol

The position has

in New York been greatly
affected also by the serious nature of the mtorma
tion coming out of the spring wheat
There 1s no longer any doubt that the long period
of hot dry weather has caused great deteroration
in the condition of this great cereal.  Although
it 1s declared that the United States 1s not a coun-
try that can be downed by one crop failure still
the fact remains that the prevalence of booms and
speculation on a large scale i the western and
northwestern states makes 1t a bad year for a crop
failure to happen

territory.

In Canada money market conditions are not
materially altered. For call loans i Montreal
and Toronto the 5% pe rate sull stands. During

the week mtelligence came that our own Western
wheat crop has been saved by the coming of plenty
ful rain. It 1s too carly yet to tell what measure
of credence may safely be given to this statement.
It 1s known that in certamn districts - the Mennomte
section of Southern Mamitoba 1s mentioned as one
of them the dry weather had worked ats havix
before the relieving showers made their appearance
However, we may yet hope that the Western pro
vinces will harvest a crop perhaps four-fitths as
large as that of 1909, By great good fortune we
may even seen a crop nearly equal to last years;
but at the moment of writing- the chances appear
to be against it. This development, of course,
promises to have an effect i lessening the demand
upon the banks for credits. The imancing ot the
crop itself may require less than was expected of
banking funds. And agam the uncertimty as to
the outcome will have a tendency to cause mer
chants and manufacturers, i the East as well as
the West, to go slow in the matters of extending
themselves.  So they in turn may not use so much
of their credits as they expected a short while ago
to have use for.
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

Capital Paidwp, ~- - - $4,000,000
Reserve Fund and Undivided Prolits, $5,:300,000
Deposits by the Public - = $46,000,000
Assets - - - - $60,500,000

-
DIRECTORS :

BB OSLER, M P, .

WILMOT D MATTRRWS

A W AUSTIN

W. R NROCK

A M NANTON

PamsipeNt
Vicw PREsiDENT
R.J.CHRISTIR

JAMES CARRUTHRRS
JAMES ). FOY, K.C. ML.A.
J.C. RATON,

CLARENCE A. BOGERT, - General Manager

Rranches and Agents throughout Canads and the United States,
Qetiections maic and Kemitted for promptly. Drafte Bought and Seld
ial and Tr *' Lottore of Credit
(ssued, available in all parts of the world

A General Banking Business Transacted.
Mentreal Branch 102 ST. JANES ST 3. M. HORSEY ., Maneger

CAPITAL PAD-VP RESERVE and "/NDIVIDED PROFITS
$3,000,000 $5,928,000

oW corggnaee A

MEAD OFFICE - MONTREAL
115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

VIN N Inconnection with all Branches. Acconn'~
SA Gb Q@ @ opened with deposits of ONK DOLLAK

DEPARTMENT At hicvest fur ent raten " 1!

The Metropolitan Bank
Capital Paid lip Pyl $1,000,000
Reserve and Undivided Profits - 1,307,809

EAD OFFICE - - - - TORONTO

S. J. MOORE,
President

W. D. ROSS,
General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

EASTERN TownsHIPS BANK

CAPITAL $3,000,000  RESFRVE FUND $2,100,000
HEAD OFFICE - SHERBROOKE, QUE.

With over SEVENTY.THREE BRANCH OFFICES
ia the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA fer
Collections and Banking Business Generally
is that important territory.

S —— e m———
BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA
CORRESPONDENTS ALL OVER THE WORLD

INCORPORATED
1832,

Bank of Nova Scotia

SeshY rino .. 8,500,000

READ OFFICE : HALIFAX, N.§.
DIRHCTORS
CHARLES ARcHINALD, Vice Presiden!

Rorden G. S, Campbell . Walter Allison
N Carry

Jomn Y. Paveany, President
R L. de

Hector Mclnnes 1. C. McLeod
Geners! Manager s Office, TORONTO, ONT
M. A Richardson, General Manager. 1. Waters, Asat, Gen Manager
Geo, Sanderson, C. D Schurman Inspectors,
L 1] .7
Branches in every Province of Canada. Newfoundiand Jamaica & Cuba
UNITRD STAT S : Boston, Chicago New York.

BRANCHES

Correspondents in every part of the World, Drafts bought and sold
Poreign and domestic letters of credit issued. Collections on all points

THE HOME BANK

Of Canada
Head Office - 8 King Street West, Toronto.
Six Offices in Toronto

TWENTY-EIGHT BRANCHES IN ONTARIO
AND THE WEST.

COLLECTIONS PROMPTLY MADE AND
REMITTED,

JAMES MASON, General Manager.

IMPERIAL BANK OF
CANADA

DIVIDEND No. 80.

NOTICE is hereby given that a dividend
at the rate of eleven per cent. (11 p.c.) per
annum upon the paid-up capital stock of
this institution has been declared for the
three months ending 31st July, 1910, and
that the same will be payable at the Head
OMce and Branches on and after Monday,
the 1st day of August next.

The transfer books will be closed from
the 17th to 31st of July, 1910, both days in-
clusive,

By order of the Board.

. R. WILKIE,
Genéral Manager.

Toronto, 22nd June, 1910,

The Sterling Bank

OF CANADA.

Head Office, A Toroate
Montreal Office, . 157 St. James St
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TWO YEARS OF CANADIAN TRADE WITH THE
BRITISH EMPIRE.

The following summary tables of the trade of
Canada with the British Empire are compiled from
official statistics, and cover the years ending March
31st, 190, and March 31st, 1910 The tables are
divided into three sections. Tables 1. and 11 are
tables of aggregates, the first of the total trade
of Canada being given for purposes of comparison
with the figures relating to the trade with the
British Empire; Tables 111. to IX. give the indivi-
dual figures of Canada’s most important markets
within the Empire and Table X. is a summary of
these figures. Attention may be drawn to the fact
that only in the case of the British West Indies and
of the ‘other colonies and dependencies” was there
a decrease in the value of Canada’s trade within
the Empire for the twcive months ending March
31st last in comparison with the twelve months
ending in March, 1909 :

I.—TRADE OF CANADA.

IMPORTS.
Year. Datiable, Free. Total.
19090000 o $175,014,160 $123,191,797 $208,205,U57
19100000 coveee 227 214,990 148,669,670 375,783,660
Increase ... $ 52,200,830 $ 25,376,872 $ 77,517,508
EXPORTS.
Home Foreign
Year. Produce. Produce. Total.
1909 .0 uiiees  $242,603,586 $18,908,573 $261,612.159
19100000 coenes 279,211,837 22,146,002 301,358,529

Increase.... § 36,607,981 $ 3238419
ILL—TRADE OF CANADA WITH BRITISH EMPIRE.

IMPORTS.
Dutiable. Free. Total.
$62,704,313 $ 24,337,937 § 87,042,250
81,136,474 30,612,687 111,749,061
Increase.... $18,432,161 $ 6,274,650 '; 24 706,811
EXPORTS.
Hon e Foreig
Year. Pr duce. Produce Tota'
190900000 000, $139,698,024 8 7,599,827 $147,297,851
1910000 000eee 154,901,438 10,462,648 165,364,086
Increase.... $ 15,203,414 $ 2,862,821 § 18,066,235

CANADA'S TRADE WITH INDIVIDUAL COUNTRIES
OF THE EMPI E.

11L.—UNITED KINGDOM.

IMPORTS.
Dutiable. Free. Total.
$ 62,219,881 $ 18,463,063 170,682,944
71,773,585 23,627,359 95,300,944
$ 19,553,704 $ 5,064,206 $24,618,000
EXPORTS.
Home Foreign
Produce. Produce, Total,
$126,384,726 $ 7,360,649 $113,745,375
139,482,916 10,151,162 149,644,707
Incrense ... § 13,098,219 ¢ 2,790,513 § 15,885 872
IV.—AFRICA (BRITISH).
IMPORTS.
Year. Dutiable. Free, Total.
1909 ,00000 0000 § 370,548 $ 41,660 § 412,217
190, 00annnes 987,207 54,368 1,041,565
Increase.... $ 616,659 3 12,689 § 620, 48
EXPORTS,
Home Foreign
Produce. Produce. Total,
$1,677,379 $2,304 $1,679,738
2,349,209 5,769 2,354,978
Increase, ... $ 671,830 $3,415 $ 615,245
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$ 39,846,370 !
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V.—AUSTRALIA.
IMPORTS,
Year. Dutiable. Free Total,
1 TR § 209,284 $229,925 $ 439,209
19000 eans 189,475 233,54 423,017
—% 19509  +§ 3617 $ 16,192
EXPORTS.
Home Foreign
Year, Produce Total.
1909000 0eeee. $2,752,207 $2,769,049
1910.000 caases 3,061,025 3,683,397
Incrense ... § 809,218 $ 5,530 § 814348
VIEL—=BRITISH GUIANA,
IMPORTS,
Year. Dutiable. Free. Total.
1909 .cco0e cene $ RER £3,2156 2333,204
1910.... W71 2,267 2,980,238
'+ 647,082 :;l—n 4+ 658,084
EXPORTS.
Year. Home Produce.  Foreign Produce. Total.
1909 v vee vees §502,072 $2.958 $506,030
NO0.cos coee b3l 3,416 688,047
Increase. ... $52,669 $45% $53,017
VIL—BRITISH WEST INDIES (Including Bermuda).
IMPORTS.
Year Dutiable Free. Total.
l‘.’n:t 60 s ER ISP $6,467,038 $1,076,695 .‘1..'»4._5.{3.!
1M0...... 1,018,782 1,768,916 5,177,698
T oamae 4 05522 — 1,706,035
EXPORTS.
Year Home Produce. Foreign Produce. Total.
l‘-;l".' o Re HOES $2.716,341 $ 13,645 ':2,7-“9.9“"-
1910, .00 cannee 3,534,761 63,637 3,608,208
lucrease ... $782,420 $19,802 $808,312
VIIL—=NEWFOUNDLAND.
IMPORTS.
Year. Duualble, Free, Tttlll. .
”';";" sessee 9 13041 $ 1,626,387 l.‘»?W.l_l’*
1910, 47,160 1,430,459 1,467,619
+ 8 000 —$ 195,928  —§ 170,809
EXPORTS.
 ear. Foreign Produce l'otal .
I\'.i‘()".:. sense 160,125 $ Zl,b.”l‘l,’l{f‘
19100000 200,004 3,970,952
Increase... $ 378,780 $ 39TV $ 414609
IX.=NEW ZEALAND.
IMPORTS.
Year. Dutinble. Frec. 'll'nlll
190D v eeeeee § H094 § 104,623 $ 200,717
1910 ... 762,263 715,365

13,112
( $ 067,630
EXPORTS

Iucrense,... § 50I8 $ 572,648

Year. Home Produce Foreign Produce '|’n|'n|
I'.N:: ')”!t'.v::,'.o:t-) % 2,962 $ 996,001
131000000 850,558 3,491 R54,079
— e = e
—$ 143,351 + 4 629 —§42,822
X ~SUMMARY TABLE OF TOTAL TRADE.
1909 e,
United Kingdom. o veviee corees $204,428,319 $244,985 (0]
Atlru':l (British) " 1:0‘.01.'.'.'.0 'I,.'l‘.‘ﬁ..»l.!
Ausiralin .o . 3,208,268 4,006,414
British Guianm. .cooovaiseanes . 2,838,234 .i,:';h’,.‘z‘b
Britsh West Tudies. oo vaeeinne 10,433,719 ','u..tfl.;.?.u
Newfoundland.covesconncinnaes 5,190,721 5,438,571
New Zealand .., . .o000en s 1,199.618 1,620,414
Samoan  FEiw
Other Colonies & Dependencios. 5,049,282 4,762,843

eeee. 234,340,101

Total trade...o coveee $277,113,147
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INVESTMENT TRUST CO.

(LIMITED)
MUNICIPAL AND CORPORATION

BONDS

BOARD OF DIRECTORS
K.W. BLACKWELL, President J. P. BLACK, Vice-President
Jas. Rold Wilson, R. McD, Paterson, W, M. Dobell

A.J. NESBITT, N. B, STARK

Mawaging Direcror See - Treasurer

84 NOTRE DAME STREET W., MONTREAL

|

|

It Royal Trust Co.

107 ST. JAMES S8T.. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND « o = $900,000
SOARD OF DERECTORS:
Right Hes. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.0
PRESIDENT.

Sir EDWARD CLOUSTON, Bart,

VICE-PRESIDENT.
Si1m H. MONTAGU ALLAN C. R. HosMER H. V. MEREDITR |
R.B ANGUS Sik W,C. MacpoNALD  DAvVID MORRICE
A, BAUMGARTEN, HoN. R.MACEAY JAMES Ross
K B. GRERNSHIELDS A. MACNIDER

C. M. Havs Sk T, G. SHAUGHN KS&Y K.C.v.0.

Sim Witriam C, Van Honws, K.CM.G

SAPETY DEPOSIT VAULTS:

|
H. ROBERTSON, Manager ‘.
109 St. James St., ""hofienwe' Montreal |

»

The Standard Loan Co.

e offer for sale debentures bearing interest at FIVE per cent
per annum payable hall-yearly. These debentures offer an at
solutely safe and profitable investment, as the purchasers have for
security the entire assets of the company,

Capital and Surplus Assets - - $1,540,000.00
Yotal Assets « = = = = $250000000

ALRZANDER SUTHRRLAND., President,
W. 8, DiNNicE,, Vice President and Managing Directcy
Head Oflice: Cor. Adelalde and Victoria Sts., TORONTO,

United Empire Bank of Canada.

Conservative investors will find a safe. sound, payin
proposition in this New Canadian Bank Stock u--n-l
at par). Allotments will be made to early applicants

Head Office, corner Yonge and Front Sts., Toroento

GEORGE P. REID, . . General Manager

National Trust Co., Limited.

CAPITAL PAID UP - .- - $1,000,000
RESERVE - e = = - 650,000
OFFICES : Montreal, Torente, g t

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :
Trustee, Executor, A ator,Assignee, L dator, Gen. Agent
Montreal Board of Directors:

M. B. WALERR KsQ., Mgr. Canadian Bank of Commerce,
H. MARKLAND MoLson, Rsg., Director the Molson's Bank.
Montreal Offices and Safety Deposit Vaults.
Natienal Trust Bulldiagd. 183 St. James Street

Scottish Union and National
Insurance Co of Edinburgh, Scotland

Letablished 1824
Capltal, . . . . 380,000_000
Total Assets, . . . 5'_'.6‘.-“90
Deposited with Dominlon Gov't, 242720
lavested Assets in Canada, . 2,670,049

NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A,
JAMES H. BREWSTER, Manager

Painmany & Kvans Resident Agents, . . Montreal
MEDLAND & Sow, - ” L Toronto
ALLan Lavo & KiLtaw, v ol . . Winnipeg

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1848

Capltal Subscribed, e $10,706,666
With power to lucrease te . . 14,600,000
Pald-up Capltal, P R 1,946,666
Reserve Fund, . s & » 1,239,851
Special Reserve Fund . . . 243,333

MONRY TO LOAN ON RREAL ESTATE AND
SURRKNDER VALUES OF LIFE POLICIRS.

26 St. James Street, Montreal

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 1863
HEAD OFFICE : WATERLOO, ONT

TOTAL ASSETS Jist DEC., 1908, $600,000 00
POLICIES IN FORCE IN WESTERN ONTARIO OVER 30,000

WM, SNIDER, Presidest QGEORGE DIEBEL, Vice-President
FRANK HAIGHT, T. L. ARMSTRONG,
Masager laspector

Rlontreal Trugt Compuny

Thc administration of estates is a business
In conducting it properly, experience,
judgment integrity and financial strength
are just as essential as they are in any other
A business. Many estates, built up by a life-
Practical '™ of effort and skill, have diminished
greatly in value through inca able admi-
View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-

fulness and imparuality

2 Place B'Armes
ST A
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MONTREAL'S HARBOUR.

There are in the newly 1ssued reports of the
Harbour Commissioners  of  Montreal, two para-
graphs which aptly and graphically describe the
nise of Montreal as the head of Canada's ocean
navigation. The first reads:

“The year 190y marked the completion of
one hundred years since the first boat driven
by steam churned the waters of the St. Law-
rence.  The old “Accommodation” with a 73
foot keel and drawing six feet started on
her first trip from Montreal to Quebee on
November 3, 1809, making the passage n
30 hours actual sailing time.”

And the second paragraph runs:

“There has been in the St. Lawrence ship
channel for the first half of our season of
navigation a low water depth of 36 feot,
which would permit of the “Maurctania”
navigating the channel to Montreal.”

Throughout the reports there 1is this note of
progress and expansion.  During the year 1600,
which 1s the period covered by these reports,
three new lines entered the St. Lawrence trade;
in the current season of navigation we have had
the Canadian Northern's fine new “Royal” boats
at  Montreal, and the opening of the “cross-
country” service to Australian ports; in 1911 1t
is generally assumed there will be further new
house flags on fast passenger boats in the river;
and looking a little beyond that, it 1s only nec-
essary to quote Major Washington Stephens,
“Ships of 15,000 tons are moored to the quays of
Montreal to-day as easily as those of 20000 will
be in the near future.”

The striking advance made by the port during
the last decade is clearly shown in the following
figures of the number of vessels arriving in port
in each year since 1900 and their tonnage :

Maritime

Transatlantie. - siod s Inland,

Ghand Total,

Year|———-
[ Ves Tonnage. | Ves Vessels Tonnage
ull.t sels.

|

1900/ 431(1,039,151

l‘onum‘\'-mlu Tonnnge,
|

O,

295( 454,735 8,347
1901 419 1,016,918| 2931436, 130/ 8450
1902 416]1,072,518| 322 ]
1903 4841 418,156] 31+

1904
1905 442)1]
1906, 431,350,835 38
1907| 381]1,339°014| 361
1908, 364/1,315,688 370
1909‘ 37|‘l|,4:u-.,'3m 294 471,451-110,991 3,146,191

417)1,270,0.40] 37¢|2
54 829 391

10,858 1,211,672

L5 KT25607

13,977 5,068,395

15,161 5,546,936

13,174 BI8,028

1,661 3,057,907
|

One of the interesting things about the table is
its revelation of the gradual mncrease in the size
of the boats using the St. Lawrence route.  While
in 1900 431 Transatlantic vessels came into port,
and in 1003, 484, the tonnage of last year's 371
vessels exceeded markedly that of the larger
numbers of previous years, and 15 m pont of fact,
the largest tonnage in the decade. A similar
tendency to growth in size 1s noticeable in both
vessels from the Maritime Provinces and nland.
This increase in the size of vessels in the Montreal
trade 1s, of course, merely the local manifestation
of a world-wide tendency towards size in steam-
ships, a tendency at the present time so pronounc-
ed, that, in the opinion of the chairman of
the Cunard line the future of the New York
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and  Liverpool  trade  lies  with 50,000  ton
combined passenger and  cargo boats, In  these

arcumstances it is highly satistactory to find that
the Commissioners are able to state that “The
safety of the St. Lawrence ship channel to Mont-
real has been emphasised this year more than ever.
Passenger and cargo vessels of 15,000 tons, such
as the ‘Laurentic and  “Megantic’ have used at
throughout the entire season  with no untoward
1ncident marking their first year's run to this port.
I'o-day captains of ships declare the St Lawrence
to be the best hghted and buoyed channel i the
world, and it is due to their recommendation that
the Mersey Docks and Harbour Board of Liver-
pool have, during the past  season, adopted the
type of gas buoy used on the St. Lawrence river "

While the Commissioners are able to refer with
pride to the ncreasing populanty of the St
Lawrence route with  passengers the number of
passengers who, during the last few weeks have
passed through Montreal to and from poimnts in the
United States is gratifying corroborative evidence
in this matter —the reports also pomt out Mont-
real's importance as a freight port. The gram
elevator during the past three years has handled
the following :

Bushels
1907 10782
1908 N, 661
1909 . 11,504,262

On several occasions during 19og, say the Com-
missioners, although day and mght shifts were
employed, the elevator was not able to handle the
trade offering.  Last season the system of  gram
conveyors connecting the elevator direct: with ten
of the new steel sheds, so that ships might receive
grain at their own berths, day or might, without
mterfering with the loading or unloading of gen-
eral cargo was completed.  Although this really
constituted the largest gram  conveyor system n
the world, the Comnnssioners decided this year, in
order to meet the demands of the shipping m-
terests, to extend the system to the four sheds on
the Jacques-Cartier pier, to that vessels now berth-
mg at any of the fourteen steel sheds in the cen-
tra. portion of the Harbour may have grain
loaded into their holds without moving

Fven now, add the Commissioners, the port of
Montreal will in no sense be properly equipped to
take charge of the large quantity of gramn expect-
ed in the fall of 1910 from the Victoria Harbour
and other Georgian Bay ports over the Canadian
Pacific and Grand Trunk railways. This rail-
handled grain business will be new business for
the Harbour and provision must be made to take
care of 1t

Turning to the financial side of the operations,
the receipts on revenue account during the year
were $087,772 of which $413,048 was  harbour
revenue. This 1s an increase of $260,781 over the
harbour revenue of 1008, and there were all r mnd
increases also i the other sources of revenue.  The
total disbursements chargeable to revenue  were
$686,710, an increase over the previous year of
$32617.  The amount disbursed on capital account
wis $878,570, the debenture debt of the corpora-
tion on the 31st December, 1909, being $13,002,000

That with the rapid development of the Dom-
inion, the port of Montreal will advance with even
greater strides than the past, lhc:rr can be no
possible doubt.  Last year, say the Commissioners,
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~Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadlan Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
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The Northern Assurance Go. Limited

“Strong as the Stronggt"

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
Accumulated Funds, $37,180,000
Uncalled Capital - 13,500,000 88 NOTRE DAME STREET WEST
Total - - $50,680,000 MONTREAL.
0. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.
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Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
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Deposit with Dominion Government ' |.|87.m
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HONTREAL.
Applicatioas for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager

W.8 JOPLING, Supt. of Agencies, Cmudun Bmch
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was “one of the most successful years in the his-
tory of the port” But “The rapid growth of the
country, the immense increase in her transportation
needs, make it obligatory to proceed with the
utmost despatch, in establishing terminal facihities
at Montreal, which will not only retain Canadian
trade for Canadian sea ports, but which will offer
a competitive trade route available for a large
portion of exports and imports of the Western
States.” Happily arrangements are now in a
forward stage for the construction in the port of a
dry-dock for the repair of ships, by Messrs. Vickers
Son & Maxim, and while this will mark an ex-
tremely important advance in the port's develop-
ment, Major G. W. Stephens, the able President
of the Harbour Commissioners, and his colleagues,
Mr. L. E. Geoffrion and Mr. C. C. Ballantyne will,
doubtless, go forward from this yet further with the
policy of progress and expansion which they have
marked out.

S P
A LARGE EARNING POWER.

The publication by the Financier of the earnings
and dividends of the New York city banking
institutions for the year ended Maich, 1910, calls
attention afresh to the great disparity between the
best of these results and the results achieved by
the most prosperous of the Canadian chartered
banks. - Since the Chemical National distributed
a large part of its surplus among its depositors in
the form of new stock, the Fifth Avenue Bank has
enjoyed an undisputed pre-eminence in the matters
of percentage of earnings upon capital and market
value of capital stock. This bank appears in the
list as earming 207 per cent. on its capital stock
during the year, and for its $100 shares the asked
price 1s given as $4,500, the bid price $4,200. The
explanation of these wonderful figures 1s found in
part through examining the capital and surplus
accounts. Capital is $100,000, surplus $2,207,400.
So that if the profits be taken in relation to the
capital and surplus combined, which represent the
total investment of the stockholders in the busi-
ness, the percentage for the year is about 113,
Among the more important Canadian banks the
Commerce carned ¢ 44 p.c. on its combined capital
and rest; the Royal carned 8.32; the Merchants
8.31.

Then there is one bank -~ New York County Bank

the earnings of which are given as 121 p.c. on the
capital of $500,000. As the surplus is $1,043,700
this figures out over 28 pc. on capital and surplus,
which 1s far above anything that can be shown in
the Dominion. Another bank earned 80 pc. on a
capital of $1,500,000; four others carned more than
50 pc. on their capital; four more carned more than
40 pc. and so on.

One of the most remarkable features of the
exhibit is the large proportion of banks having
surplus in excess of capital.  There are 75 bartks
on the list; and of the total no less than 45 have
a surplus greater than capital. Eight or ten of
them have surplus more than three times as large
as capital. In the Canadian hst eleven, or one-
third of the whole, have reserve equal to or greater
than capital and not one has reserve equal to twice
the capital. The Bank of Nova Scotia and the
Bank of New Brunswick are not far from that
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level —the former has a reserve 183 pe. of its cap-
ital and the latter 1(3 pe.

It is not the smaller capitalized banks alone in
New York that show heavy surpluses i relation to
capital. Thus the First National has capital
$10,000,000, surplus $20,302,400; the Hanover has
capital $3,000,000, surplus $11,581,100; the Na-
tional Park, capital $3,000,000, surplus $10,200,-
400; the Chemical, capital $3,000,000, surplus
$6,205,200; the Bank of America, capital $1,500,-
000, surplus $5,031,100.

In so far as the large surpluses make possible a
large rate of carnings upon capital it is to be
observed that the surplus can only be accumulated
through reservation of the profits belonging to the
stockholders, through selling them new stock at
a high premium, or through a mixture of both
methods. In some cases Umted States banks have
accumulated large surpluses through witholding
profits for a number of years  paying small divi-
dends or no dividends at all and crediting most
of the profits to surplus account.  Then, when the
surplus has grown to three or four times the cap-
ital, fancy dividends are inaugurated. When this
is done the stockholders should take account ol
the profits they might have made individually on
the dividends they would have received m the
several years had another policy been followed

However, when all is said on the pomnts referred
to above, the fact remains that the New York
bankers make larger profits on their stockholders’
funds than the Canadian banks are able to show.
For one reason they have better opportunities
They are domiciled at the spot where the finane il
business of the whole North American continent
converges. Also they embark in enterprises con-
nected  with the security markets which yield
large commissions, but which the Canadian banks,
being primarily commercial banks, do not consider
themselves at  liberty to take up. For example,
some of the large New York banks are understood
to operate heavily in stocks.  They may not do so
directly, under their own names, but the practice
is for them to organize trust companies. A bank
wishing to undertake business of this kind may
organize a trust company —the bank contributing
all the capital stock of the trust company and,
therefore, being entitled to all ats profits I'he
trust company may buy and sell in the market and
engineer bull compaigns or bear campaigns, and
if they are successful the bank owning ats stock
draws heavy dividends upon 1t This business s
not regarded by our Canadian banks as suitable
or desirable for them. They confine themselves
mainly to discounting  bills for Canadian mer-
chants, farmers and business men. Then THE
CHRONICLE has pointed out on previous occasions
that the banks in Canada on the whole give better

service to the public than the United States banks
with their single offices can give.  The maintenance
of numerous branches in small places, where the
business it light, helps to swell the expense of con
ducting banking operations in the Domimion. But
of course, the mhabitants of those places benefit
immensely through the service extended

I
THE DIRECTORS OF THE  MEXICAN TRAMWAYS
Company have raised the dividend from 6 to 7 per

the new rate

cent., the first quarterly payment at

being declared payable on August 1
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THE BRITISH AMERIGA

" ASSURANCE COMPANY

———
INCORPORATED 184
——

MEAD OFFICE: TORONTO

| o1d Rellable Progressive
'Capital, - - $ 1,400,000.00 |
' Assets, - - ° 2,022,170.18

Losses paid since organization, 33,620,764.61

‘ DIRECTOBS:
| Wem. €20. A. (OX, President W R BROCK & JONN HOSKIN
KOBT., BICKERDIKE, ur, 5L, LLD., Vice-Presidents
|8 W. 00X AUGUSTUS MYERS
D 8 NANNA FREDERIC NICHOLLS
ALRX. LAIRD JAMES KEKR OSBOKNE
Z A LAsH, K.C. SIR HENRY M, PELLAIT
el A MORROW K R WOOD
w

. 8. MEIKLE, Managing Diresvor

| Wy B. MEIELE, Gon. Manader

| CVANS & JOHNSON, General Agents ‘
| 26 St, Sacrament Strect MONTREAL |

P. H, SIMS, Secretary

R. MacD. Paterson
J. B. Paterson, : }Jolnt Managers.

First British Fire ffice Established in Canada

Co. L.

(Founded 1782)

1804

Phenix Assuranc

OF LONDON, ENGLAND.

TOTAL RESOURCES, exceed $78,500,000.00
LOSSES PAID since the establishment of

the Company exceed . -  350,000,000.00
DEPOSIT with the Federal Government

for the security of policyholders

and Investments In Canada, exceed 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Montreal.

AGENTS WANTED

TNORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO
JOHN B. LAIDLAW, Managder

Established 186G4.

New York Underwriters
~ Agency. o

Policies secured by Assets - $18,920,603

PROVINCIAL AGENTS.

Jmo. W Motson, 't
Montreal, Que,

Josxrm MURPHY,
Toronto. Ont.

Osvum, HaMmoND & NANTOW, waite & CALKIN,

Winni , Man. $t. John ,

AL"IDJ ItL‘ HonraCk HASZARD,
Halifax N8, Cherlotietown,, P.E. .

Y. D. RICHARDSON, Sup. for Canada, Toronte.

w MacEWEN,

SUPERDNTENDENT AT MONTREAL |
FIRE
AGENTS' TEXT-BOOK
An Annetated Dictlonary of the terms and techaical phrases

a common use among Fire Underwriters.

By J. GRISWOLD.

Te which Is appended a Policy Form Book. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the oftice of

THE CHRONICLE, Montrenl.

Price - - = $2.00

| London Mutual Fire

|
L
|
|

|

| Is not &

THE

INSURANCE COMPANY
ESTABLISHED - - -~ 1859

HEAD OFFICE - TORONTO

new venture, but an old established, successful
Canadian Institution, with a clean Fifty Year recora
and the patronage of over Seventy Thousand
satisfied policyholdols.
D. WEISMILLER,
President and Managing Director.

| ) INDEX TO
Dominion and Provincial Statuies

- PRICE | Subs-ribers, in cloth $5.00; In half calf $5.75.
o | Non-Subscribers, cloth $7.00; half calf, $7.78.

The value of this Index, prepared as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts before and alter Confederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolession can readily see the absolute necessity of such an
Index, giving the date when an Act was incorporated, either Private
or Public, and all the amendments to any Act to date.

Every effort will be made to have the INDEX as correct as

possible.

;loh. Lovell & Som, Ld., Publishers, Moutresl
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THE WORLD'S GOLD RESERVOIR.

Commanding Position of the Bank of France.

Recent publications of the National Monetary
Commission of the United States make available
some interesting particulars of the part which the
Bank of France plays in the international money
market. The gold reserve of the Bank of France
has been allowed to increase until it amounts to
about $700,000,000, and 1s the largest stock held
in any bank in the world. Even the advance in
the rate of discount which is occasionally made,
is not for the purpose of safeguarding the reserve,
but to avoid the decrease of the money in circula-
tion which would result from the tempting and
persistent offers from abroad where discount rates
rule much higher. With these great resources at
its command, the Bank of France has, in the
opinion of M. Patron, whose hook on “The Bank
of France in its relation to national and interna-
tional credit,” has now been translated, become
practically the reserve reservoir of gold for the
financial world.

As far back as 1830, the bank lent to the Bank
of England £2,000,000 in gold and again in 1890,
at the time of the Baring failure, £3,000,000.
The Bank of France had just endured without
flinching the downfall of the Comptoir d'Escompte,
one of the oldest of the joint-stock banks of Paris,
but the Bank of England, confronted by like con-
ditions, found it necessary not only to raise its
discount rate to six per cent., but to ask for foreign
help. The Bank of France was severely criticised
in the Chamber of Deputies for making this loan,
but this criticism did not deter it from extending
similar aid in the autumn of 1906 and in the crisis
of 1907 to the amount of 80,000,000 francs, which
were forwarded to London in  American gold
cagles, in answer to a mere telegram.

“The occasions which we have just mentioned”
continues M. Patron, “are not the only ones in which
the Bank of France has had to intervene. In the
first days of May, 1000, it loaned 40,000,000
francs to the Bank of England in order that the
latter might avoid raising the discount rate. In
September, 100, 1t sold several millions in Amer-
ican cagles, with the knowledge that they would
at once make their way to New York. More re-
cently, in the very midst of the crisis, the bank
released many millions of eagles and sovereigns
under similar conditions. It would therefore
appear that this policy of relief has been definitely
adopted by the Bank of France.”

In summing up the present position of the Bank
of France, with its reserve towering above that of
any other great bank, M. Patron concludes that
this reserve, admirably managed as it 1s, affords
not only an insurance against crises, but also the
surest guaranty against the recurrence of great
wars. Upon this point he concludes thus :

“We have shown that the fighting power of a
nation has now no limit other than  the financial
effort of which it is capable. It is not going too
far to state that the formidable cost which a war
would involve has more than once caused our pos-
sible enemies to recoil and that in the settlement
of political or diplomatic questions the nation
which is richest in gold is always the one which
commands the most respect”

PROPOSED BANK MERGER.

It is reported from Halifax that pourparlers are
going on between the Union Bank of Ialifax and
the Royal Bank of Canada and that the probabnl-
ities point to the eventual merging of the former
institution with the Royal. No definite basis for
the merger has yet been arrived at, but 1t will be
made on a valuation of the assets of the Union of
Halifax subject to the approval of the sharcholders
of that bank under the provisions of the Bank
Act. Shares in the capital stock of the Royal
Bank of Canada will, no doubt, be the constdera-
tion in the merging of the two banks, but nothing
official on this pomnt is yet obtamable. The au-
thorized capital of the Royal Bank of Canada is
$10,000,000, of which $5,000,000 is 1ssued and
paid up and it has a rest of $5,700,000 with total
assets of $74,551,541. The capital of the Union
Bank of Halifax is $3,000,000 authorized of which
$1,500,000 is subscribed and paid up, its rest s
$1,250,000 and it has total assets of $16,108,311
The figures in each case are those from the bank
statement to 31st May, 1910.

S S
ANNUAL DIVIDENDS OF LIFE COMPANIES.

The nearly universal application of the annual
dividend system to policies written in recent years
has aroused a new interest in methods of surplus
distribution.  Frequent letters from policyholders,
however, as well as popular comment on the sub-
ject, indicate that the people generally have but
vague or incorrect notions as to the character of
these so-called ‘dividends” The impression seems
to be that the returns thus realized are in the nature
of profits on investments. In reality, they are not
profits in any proper sense, nor are they dividends
in the ordinary sense of the term. The cost of
life insurance, depends chiefly upon three fac-
tors which cannot be precisely known in advance
—the rate of mortality to be experienced n the
future, the rate of interest to be earned on the
funds, and the expense necessarily involved n the
conduct of the business. While the effect of these
factors can be estimated approximately from the
results of past experience, it cannot be forecast with
certainty. Safety being of the first importance, 1t
accordingly becomes necessary to collect premiums
which, under any and all circumstances, will be
sufficient to carry every policy to maturity.

A premium believed to be adequate beyond a
peradventure having been fixed, 1f the subsequent
mortality proves less than was expected, 1f the
interest exceeds the amount counted upon, 1f ex-
penses are less than anticipated, the receipts of the
company will be larger than will be required for
payment of claims. As the facts in these respects
become known from year to year, the company 15
able to determine by how much the premiums col
lected exceeded the amount actually required, and
the excess is accordingly returned at the end of
the year in the way of a so-called “dividend”  The
latter, however, is really nothing more than the
return of an overcharge in the premium, originally
made in the interest of safety and paid back yearly
as soon as the actual excess 15 asc ertained. - Mutual

Life of NY.
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London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROVAL CHARTER A.D, 179

OAPITAL PAID UP . o e $2,241,378
TOTAL CASH ASSETS . 22,407.410

Head Oftice for Canada, - MONTREAL

. n
:‘ :“:::LI:’V i JOINT MANAOGERS

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862~
Por Agency Contracts, Ontario and Quebec, apply to
Branch #fice — 260 St James SL, Wontreal, W, ). VESBITT, Supt. of Agencis
Mositoba, Alberte and Sashatchewo™
THOS RRUCK, Resident Mansger, Pulman Block, Winnipeg.
Br.Colambla. ~CORNKET & DONALD, Gen. Agents. Vancouver, B.C
Toreste Offige- 12 10 Wellingto s Street Kast. BU RRUSS & SWEATHAY, Gen. Agents
T. L, MURRISEY, Managder.

INSURANCE
OFFICE

FOUNDED A. D 1710

SU

Threadneedle Street, - London, England
The Oldest Insurance Office in the World.
y .erlvuurupmludllll.hbllﬂlcem
$10,000,000
Canadlan Branch:

15 Wellington Street East, ‘Woronto, Unt.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE, - MONTREAL
President, Rodolphe Forget Vice-President, Hon. H. B, Ralaville
3. £, CLEMENT, Jr., General Meanader.
Responaible Agents wanted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL,  $1,000,000
SUBSCRIBED CAPITAL, 480,100

Deposited with the Domiuien Govers-
ment lor the protection of Policyholders, ““!“""

S. F. McEINNON, Eaq.. Pres. JOHN R _BARBRR M.P.P
s ¥ McKionon & Co., Toronto. jOS. N. SHENSTONR.

H. H. BECK, Manader.

Applications for Agencies throughout
the Province of Quebec are iuvited,

Address: HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD
COMPANY

ToraL Casw Assers: - = * $0,041 42423
TorvaL Losses PAID: « +« « $€56006877.C3

J. W. TATLEY, MANAGER,
MONTREAL

Applicati for Agencies Invited.

L
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\ THE
'MONTREAL -CANADA

' Fire Insurance Company

‘ Established 1859

- Aseets

. . $6067,880.98
| Resorve . $193,071.28
| Other Liabllities 20 687.9!
| e 213,7690.19

surplus te Pollcy-helders . $344,128.76

!Ilud Office: 59 St. James St., Int_rul

ESTABLISHED 1809
Total Punds Caceed (anadian Invesiments Over

$85,805,000 FIRE AND LIFE $8,280,742.00
North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A, MacxipER, Fso . Chalrman Cuas. F, sisk, EsqQ,
G. N, Moxcne, B Q.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Adents in all Cities and princival Towns in Canade
RANDALL DAVIDSON, Manager

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE 0. OF EDINBURGH.

Founded 180S.

DIRECTORS ~Str Colte (i MacCrae, Charles Ritehle 8.8 C,,
Alezander log o ¥4 Merry Frad K, Sanderson, Wililam Brodie,
William Ulair, Hugh Patte Wil fam Grant.

ROBERT GHAPMAN, JAMES COWAN
General Manager. Fire Manager.

LANSINC LEWIS J. G. BORTHWICK
Canadian Manager. Canaagian Secrelary,

Head Office for Canada, Montreal.
MUNTZ RBEATTY -Resideat Agents Teresto
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ROYAL EXCHANGE ASSURANCE.

We are pleased to announce that the Royal Ex-
change Assurance has decided to commence fire
insurance business in Canada. It will be remem-
bered that Mr. E. B. Hiles, fire manager, recently
visited Canada, and made a tour of the Dommion
from IHalifax to Vancouver. The result of his
visit being that the corporation 1s, as stated,
opening up business in Canada.

The Canadian Head Office will be at Montreal.
Mr. Arthur Barry has been appointed manager for
the Dominion.  Mr. Barry has been i the fire in-
surance business since 1887; first with the North
British & Mercantile, and subsequently with the
Pheenix of London. He has had over 12 years
experience as inspector, and is well known through-
out the Dominion.  We jomn with Mr. Barry’s many
friends in offering our congratulations upon his
appointment as Canadian manager of this old and
wealthy office.

The Royal Exchange was founded in the year

1720, in the reign of George 1st. Its present
governor is Sir Nevile Lubbock, K.CM.G, who
has associated  with him  Charles  Seymour

Grenfell, sub-governor, and G. F. Malcomson,
deputy governor, and a strong representative hoard
of directors.

For the year 1908, the latest period for which
we have figures, the gross revenue of the corpora-
tion was $7,783,420. At the close of the same
year its assets were $27,239,454. In the case of
hoth gross revenue and assets $5 have been taken
as equal to £1 sterling.

A
STATE INSURANCE IN GREAT BRITAIN.

A Dificult Problem.

In the British House of Commons, two or three
weeks ago, Mr. Asquith announced that the British
Government’s bill to enact State insurance against
sickness and invalidity had been prepared, but
that he feared that in the circumstances of the pre-
sent session, it would not be possible to mlrn(lucc
it this year. This is the second delay to which
the Bill has been subjected since the original pro-
posal was that it should be introduced in the fall
of last year.

The British Government set out upon the prob-
lem of state insurance in the same light-hearted
fashion that it tackled the question of old age
pensions. In the latter mstance, 1t will be remem-
bered, the Government passed its Bill first and
began to look into the question afterwards-—-Mr.
Lloyd George taking a special trip to Germany
for the purpose —with the consequence that in the
first year of their being in force, old age pensions
cost 8% millions sterling instead of the five
millions sterling  which had been estimated.
Whether by luck or judgment, however, the British
Government has been saved in this matter of State
insurance against invalidity and sickness from such
a blunder. It has, indeed, happily, been afforded
so considerable a time to study the problem that
those who are wrestling with it are rcahy beginning
to appreciate the fact that the issues ot stake are
almost of bewildering complexity.

The Chancellor of the %xchcquct
had to confess that the actuarial di
problem are greater than he had anti

already
of this

.
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these mathematical  conundrums are not the only
ones calling for solution before the way for the
Bill 1s made plamn. There 1s, for instance, the
conciliation to be undertaken and the support to
be won of the great British Friendly Societies
numerically, strong, financially, wealthy, and
politically, so far as this government measure 1s
now concerned, suspicious.

From the time when this matter of State -
surance against sickness and nvalidity was hirst
broached m England, the Friendly Societies have
taken up the attitude which in virtue of their
activities, position and accumulated wealth, they
were legitimately entitled to take, viz.: that no
scheme of this kind should be  pushed through
Parliament  without their  bemg  consulted. 5o
effective was their attitude in regard to this mdeed,
that only last year Ministers of the Crown were
anxiously declaring to them that the mterests of
the Friendly Societies would be carefully safe-
guarded in any scheme of State nsurance, and
subsequently there were long consultations between
Mr. Lloyd George and the representatives of the
Friendly Societies, only ceasmg at a time when
further progress could not well be made until
actuarial investigations had taken place and then
with the promise that before any scheme was laid
before Parliament the various Friendly Socicties
should have an opportunity of considering the’
details.

Somehow or other up to the present Mr. Lloyd
George has not made enough headway with his
yroblem to take the Friendly Societies again into
{ns confidence, and with the long wait the ‘riendly
Societies are getting restless. Moreover, they have
just heard it officially declared that if the Gov-
ernment carry out their intention of developing a
system of State insurance, hand in hand with the
Friendly Societies, it will only apply to those
institutions which are “approved.” '¥hat word
“approved” to the Friendly Societies seems rather
ominous.

The result of it all is that the members of the
Friendly Societies’ conference are being petitioned
not to give the stamp cf approval to any govern-
ment scheme, which does not preserve the indivi-
duality of present day organizations. That stipu-
lation, in the opinion of leading Friendly Society
men, is almost enough to stifle any government
proposal at its inception.

When Mr. Lloyd George, Chancellor of the Fx-
chequer, and Mr. Winston Churchill, president of
the Board of Trade, gaily set out on the solution
of this problem, 1t was thought that a short Act
making 1t compulsory for employe, employer and
the State to contribute an equal sum towards State
insurance would do it. That is still the basis of
the proposal, but the process of giving effect to it,
while securing the co-operation both of Friendly
Societies and of trades unions, bristles with diffi-

culties.
S S

FIRE AT THE premises of the Montreal News
Company, 386 and 388 St. James Street, on July
1, gutted the top storey of the building and dam-
aged the stock on two other floors.

THE BANK OF ENGLAND reported yesterday a
decrease for the week in gold com and bullion
holdings of £y12,100. Proportion of reserve to
liabilities is now 46.40 per cent.
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LONDON &
LANCASHIRL

FIRE

MPANY

INSURANCE

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, Fast, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St. John St., MONTREAL.

LONDON&
LAMCASHIRE

GUARANTEE &

ACCIDENT
c*

HEAD OFFICE - « = TORONTO
MONTREAL BRANCH: Thomas ¥. Dobbia, Resldent
Secretary, 164 5t. James St.

QUEBEC BRANCH : C. E. Swerd, Resident Secretary,
81 St. Peter St.

WINNIPEG BRANCH: A. W. Blake, District Secretory,
807 8 McGreevey Block.

FIRE INSURANCE
LIVE STOCK INSURANCE.
the FIRST COMPANY, licensed by

CANADIAN DIRECTORS. -Hon. C. J. Doherty,

The Yorkshire Insurance Co., Limited.

OF YORK ENGLAND.
27, HON. LORD WENLOCE, Chairmse. ~ ASSETS $11,000,000

nted on every description of property at Tariff rates.

This Company has a large Live Stock business in En land «nd elsewhere, and is

the FEDERAL GOVERNMENT, to transact Live {*ock Insurance in the

Dominion.
APPLICA r1IONS FOR AGENCIES are invited from responsible persons.
Alphonse Racine, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

ESTABLISHED 1824
JAMES HAMILTON, Esq., Masages

G. M. Bosworth, Esq.

WESTERN

|
ASSURANCE COMPANY E
Incorporated In 18351 l

ASSETS, ¢ ¢ $3,267,08255 |
UABILITIES, : : : 6059732
SECURITY to POLICY-HOLDERS, 2,629,485.23 |

|
LOSSES paid sincc organization of Com- |
| pany R - XTI XU

|
|

|

. - |

: DIRECTORS: i

‘ Nes.URO. A, COX, President '

W. 8. BROCE sed JOMN HOSKIN, K.C.,LL.D. [

Vies Presidents ‘

W. B, MEIKLE, Managing Director. |

RUBT. BICKERDIKR, M.P. ‘

L A. LASH, KO |

OR0. A MORROW |

FREDERIC NICHOLLS |

Sir HENRY M. PRLLATT
B. R WOOD

| D B, HANNA
| ALRE. LAIRD
| AUQUSTUS MYRRS

JAMES KRRR OSBORNE
| = w. cox

TORONTO

e g————

HEAD OFFICE, .

1

\
‘
i
|
1

1

Insvrance Company of
North America

1703

PHILADELPHIA
m"‘lh . . . . m
ASSET. JANUARY 1, 1910, 13,385,501
LOSSESPAID, . . . . 144730841

ROBERT HAMPSON & SON LIMITED
Geaeral Ageats for Canada,  MONTREAL.

Union Assurance Society

— MERORD IN THE
Commercial Usioa Assurance Co., Limited. ‘of Loaden, Kng.
Total Funds Exceed - $86,250,000.  Secarity Unexoalied

.... CANADIAN BRANCH ¢ ....

Corser St. James & HeGill Streets, -
7. L. BORRISKY, Manager.




Fire and Marine Insurance in Canada in 1909.
From the Preliminary Report of the Superintendent of Insurance.
Rate of Losses paid and General Expenses per cent of premiums received by Canadian Companies doing Fire
or Marine Insarance during 1909, also the rates of the Preminms charged per cent. of Amounts insured.
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33&'6 | g%g 5—;35 ¢| the year. thereon.  '® E o4 Date |
I, L. |21k g::d LEEH 24542 ‘-
Canadian Companies ' $ \ $ cts. s $ ots.

Acadin Fire.coves s vavens Fire covese covene| 45,25 29.23 | T3.10 17,480,835 232,944 77 1.33 14,271.077 | 650,809 17
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7.89 | 151,75 | 130.81 564,333 9,191 25| 1 63 536,193 93,926 07

London Mutual ... oo | ¢
Manitoba Assurance Co..| “
Mercantile Fire. .coaneoee| *
Montreal-Canada Fire....| *

Nova Scotia Fire . 524 30.80 | 33.84 | 7445 9,376,837 144,762 ¢5 1.54 9,682,667 234,816 11
Occidental Fire.. % Koo 38,69 | 34.73 | T4.42 5,200,487 102,544 49 1.97 190,364 09
Ontario Fire.. coseneiand| * 67.64 | 49.80 | 114.26 17,679,309, 276,560 36 1.67 173,630 34

Ottawa Assurance Co....| * 103,57 | 43.16 | 135.88 10,086,046) 267,157 75| 2.43 1,667,774 149,203 35
Pacific Const Fire...oees | * 39.18 | 44.00 | 73.52 11,231,988) 174,890 34 .56 9,217,790 300,475 08
Quebec Fire .cooviiiesens W sesssssens] 6408 33.04 88,32 14,723,768 102,042 50/ 1.30 19,449,659 158,251 92
Richmond and Deammona| ¢ voeeiaiaiens 76.44 | 45.42 | 116,90 8,285,293 171,531 33 2.06 6,991,690 114,400 95 i
Rimouski voes sosansvoas| @ veceiasssons 55.40 33.15 86,82 32,138, 748 530,992 15| 1.65 20,683,480 393,805 84
Sovereign Fire.eeeceras. | % ovsessonnsc| 47.20 1830 | 79.95 | 27,006,050 348,153 25| 1.28 | 17,867,666 608,732 25
WeSLErD «ovasnes vase sass |Fire, Inland Mar |
ine and Ocean.| 58.93 \ 37.36 | 93.93 580,953,944 4,210,976 20/ 0.72 | 368,066,633 3,207,777 09

e cm—| — | c— — — b

Tolals. . covveensnsfossnnanensonnens 56.85

29,04 | 01.58 [1,277,594,413]12,567,808 54| 0.98 ?ll,ms,ﬁ'zn,r.u-n,ﬂz;z,r:r. 09

. Rate of Losses paid and General Fxpenses in Canada per cent. of Premiums received by British and Amer-
jcan Companies doing Fire or Inland Marine Insurance in Canada during 1909, also the Rates of Preminms charged

per cent. of Amounts insured. |
| | i
' Rate of | Kate of Gen- |Rate of Total|  Amount Rato |
Losses pald  ernl Expenses Expenditure | ¢ Rtisks taken Preminms of Preminms
p— Name of Business. \ per cent. per cent per cent. | guring the charged
| of P'r of P of Premi Year. thervon, )
| received. received. received, Risks taken
British Companies $ $ o=
ANINCE e aee earssens sese sansss Fire & Inland Mar. 36,19 33,50 67.69 10,642,267 179,676 73 0,91
AURS covevneens easoeses FiM0eoss core 46.03 30,44 76.47 35,086,713 520,177 95 14
Caledonin.oee soesmessssssses ‘' aeasees . 40,54 29.76 70 30 20,798,612 382,028 32 1,28
Commercial Union .ses «esesess Fire & Inland Mar 45.68 30.34 76.02 105,730,905 1,532,226 04 1,26
General Accident Fire and Life. Fire coaeiverirees 32.62 30,99 63.60 19,744,420 288317 00 1,46
Guardian.....oeeeeene o I 53.09 28.79 B! R0 55,768,011 839,537 5l 1.51
Law Union and Rock . “ 41.19 30.74 70.0% 11,813,630 162,254 07 1,47
Liverpool and London an " 60.32 30.49 90 .81 ' 1,428,318 09 1,41
London and Lancashire Fire.... * 43.81 31.35 15.16 585,553 62 1.34
London Assurance.......s . 27.49 36.41 63.90 209,604 97 1.28
North British....eeee " : 56.96 29.06 86.02 68964570 913,449 T8 1.32
Northern.oee.uus cons B eerebeesree £5.42 28,30 83.72 41,590,366 618,305 41 1.49
Norwich Union Fire. soe] ¥ 41.31 32.11 73.42 47,076,114 683,832 00 1.4
Phanix of London . “ 55.85 30.05 §5.90 67,426,117 1,021,894 03 1.62
Royal .... . a5 “ 50,84 30.63 81.47 102 088,402 1,376,754 37 1.35
Scotish Union and o 41.58 30.88 72 43 24,746,114 322,450 30 1.30
Sun Insurance Office.... o 56.74 32.49 89 21 32,704,761 447,019 60 1,37
Yorkshire «ooo coveos sosasenans 50,86 31.66 §2.52 20,169,950 245,528 43 1.22
TORIB. e vs vovenssssssoss covens sonasnsranes 49.93 30.47 80.41 844,820,076 11,056,959 12 1,381
American Companies $ ¢ $ ots.
Ztoa Insurance Company ...... Fire & Inland Mar. 38.11 25.39 63.60 22,050,520 208,878 55 1,36
Connecticut Fire....... .. Fire, 60.10 25.47 ®65.57 10,559,356 147,310 38 1,39
(ierman-American, “ 49.56 28,11 77 67 17,951,750 230,152 96 1,94
Hartford Fire...o o0 i " gosnns 42 00 29 .48 7148 5R659,781  H25,631 80 141
HOME Fir€.svsssve sesnss sassee ¢ & Inland Mar. 52.71 24,24 76,956 27,015,352 388,080 67 143
Insurance Company of North
AIEFICA.. o ooseersessss sanes Fire & Inland Mar. 62.68 30.88 03 56 37,792,433 470,360 97 1,24
Lumber 1 (¥ Yorre FITLoes sosnasvons £2.19 14.92 97.71 6,350,465 127,685 61 201
National Fire.. .o 000 J 9 eesessencenans 16.32 24.36 40.68 7,685,791 115,566 49 1,50
Phenix, of Brooklyn. Fire and Tornado.. 41.07 23.86 64.92 25,459,036 384,085 60 1.61
Phaenix, of Hartford . . L Fire sesssosevanse 38.50 3062 6912 19,635,513 273,605 05 1.39
3::0-. of America... ol b 55.26 31.37 8663 44,432 263 662,462 46 1.49
hester German «ocuceveress ** oo seee . 41.00 32,04 7304 6,488,797 86,313 91 1.33
S Fire and Marine .... Fire and Toruado.. 31.35 28.12 60.07 9,721,044 149,616 56 1.54
Bt Paul Fire and Marine ...... Fire & Inland lhr.*‘ 36.64 | 26.28 62.92 1s,m.mi 169,775 90 1.24
oMl eeees sensssesssse o o e A S 75,07 | 507,086,3434,329,426 91 1.4
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ASSURANCE CO.
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ENGLAND
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Established 16849
EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORCNTO. F. H. RUSSELL, General Manager

S

e d——

EMPLOYERS' LIABILITY PUBLIC LIABILITY
PROVINCIAL MANAGERS:

Bank of Otttawa Bldg.,
8! Kina St., E,
ARINgS. W,

0. King,
W. J. 'ngram,
A, E, Wiison,

Local Adents at all Points.

Tt Canadian Railway Accident Insurance Company
e——OTTAWA, ™ m—C ANADA . = —
Authorized Capital - = = - $500,000.00
Subscribed Capital - = = = 250,000.00

D. MURPHY Dresident, N. W. PEARSON, Sccy.-Treas. JOMN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY

F. C. Robins, 1 W, Main St., Hamliton, Ont.

A. Lake, 317 Portage Ave., Winnipeg. Man.

W. A, Ackland, Calgary, Alta.

F. J. Hart & Co. Now Westminster, B.C.

INSURANCE

Montreal, Que.
Sst. John, N.B.
Toronio, Ont.

, - UL
The Equity Fire Insurance Co. Ih,e ch\l\leUlN‘!ON‘ﬁ 459(‘2&
TORONTO, CAN. "ASSETS EXCEED - $45,000,000.00

WM. GREENWOOD BROWN, General Manager

GENERAL AGHENTS;

Carson Bros , Montreal Faulkner & Co., Halifas, l.&‘
Brown Claike Agency, Winaipeg  W.S Holland, Vascouver ‘

Over §6,000,000 Invested In Canada.
FIRE and ACCIDERT RISKS accepted.
Canadion Mead Office: 112 SY. James Sireet, corner Place Chimes
MONTREAL.

Agents wanted in unrepresented towns in Cenada.

Alex. §. Matthew, Manager ' J. 0 '.&lcl $ON
W.D. Aiken, Sub-Manayer, Accid’t Dep. Canadisn Menaper

Voung & Lorway, Sydeey, C. B, Geo. A, Lavis, Calgary
McCallpg, Hill & Co., Kegina. J. M, Queen, 5t. Jobn, N.B.
iy

' l
London Guarantee & Accident | |

Gompany, Limited.
ponds lasued nsuring Employers end
Corporations egainst loss through the |
defalcation of trusted cmployces. Bonds |
for lrgel purposes. Administrators’ Bonds
Lisbllity Insurence. - . -

Mostreal Adent—

W. Mayae McCombe - Canada Life Bldg,

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS \

By ). Grisweld, Esq.
The standard suthority and most perfect compendium of infor.
mation, tabwlar, legal etc, on the adjustment of Fire Losses
extant  No agency or adjusting outfit complete without a copy.

THE CHRONICLE, - MONTREAL.
Price $1.50

The Genéi'al Accidél;t
Assvrance Company

of Canade
HEAD OFFICE, 10RONTO, ONT.

Dersonal Accidenl,
Health, Linbitity and Industrial
Insurance

C. NORIE-MILLER,
Menador lor Ganade
General Agests fo PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, 2omTetis:
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THE BUSINESS OF CANADIAN FIRE INSURANCE
COMPANIES AT HOME AND ABROAD.

In THE CHRONICLE of June 24 (page gig) was
published an abstract of the fire msurance done
in Canada during the year 1909.- It was there
shown that the ratio of net losses paid to net
premiums received in the Dominion during last
year, by both Canadian and foreign companies,
on Canadian fire business only was 51.21 per cent.
—a gratifying falling off from the ratio of 60.37
per cent. of 1908, and comparing with §4.23 per
cent. in 1907 and 46.73 per cent. in 1900.

This week an exhibit is given of the total busi-
ness of Canadian fire companies operating under
Dominion charters (including both fire and marine
business whether at home or abroad) and also of
the total Canadian fire and marine business trans-
acted by licensed British and American companies
From this table it will be seen that the ratio of
losses to premiums received on the whole of the
fire and marine business transacted by Canadian
companies last year was 56.85 per cent, a striking
and welcome falling oif from the ratio of 1008,
which was as high as 72.87 per cent. It was the
Chelsea conflagration and indifferent results from
inland marine risks, combined, as THE CHRONICLE
mentioned on June 24, with the conflagrations at
Fernie and Three Rivers, which largely accounted
for the disappointing character of results in 1908,
and it would appear that the special care which
Canadian companies have recently been taking in
regard to United States risks is producing its
hoped for result in a reduction of the loss ratio
The loss ratios of the British and American com-
anies—the table refers to their fire and marine
usiness in Canada only—also show a decided
falling-off from those of 1908, the British com-
panies’ ratio being down from 5842 to 49.03 and
that of the American companies from 356.08 to
47.72. "

With regard to expenses, those of the Canadian
companies show a rise of from 37.17 per cent. in
1008 to 38.04 per cent. in 190g; those of the British
companies from 28.78 per cent. to 3047 per cent,
while the American companies have succeeded in
fractionally reducing this charge from 27.96 per
cent. to 27.85 per cent. The question of expenses
is naturally a vexed one and both policyholders
and shareholders would rejoice if they could be
pulled down. But at the same time it is not fair
to allege that all expenses are so much money lost
by the policyholders By judicious expenditure
on expense account fire companies are able to
minimise their losses. As the committee of Union
and Bureau companies pointed out from Chicago
the other day in a circular letter to the companies
operating in the United States west, “No general
increase in fire insurance rates is possible, even
though great conflagrations should seriously im-
pair the reserves of the companies and the hope
for the future of the business lies in a reduction
of expenses and a lessening of the fire loss, the
latter being accomplished mainly through the
efforts of the companies and largely at their ex-
pense” So that the expense problem facing the
companies is the separation of that which is un-
profitable from that which, indirectly, is profit-
able, and the reduction of the one to such an extent
as will allow convenient expenditure upon the
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other without increasing the expense ratio beyond
a reasonable lit. )

An interesting column of this week's  table s
that giving the rate of premum charged per cent
of risks taken In the case ol Canadian com-
panies—the figures, 1t should be (l‘lll(‘\ll‘n‘r(‘(l refer
to the whole of their business, fhire and  marine,
both at home and abroad —the figure 15 exactly the
same as in 1908, viz., 0.8 per cent.

In. the case of Brtish and American companics,
whose figures are of Canadian business only, but
include marine as well as fire risks, the rate 1s 1.37
per cent. against 1.40 per cent. and 1.41 per cent
against 1.50 per cent r(-slwctl\vl)ﬂ

I
REGULATING FRATERNAL INSURANCE.

the National Convention of

The committee of
and representatives of

Insurance Commissioners €5 cs
the fraternal orders working in the 1 t.ut(-(l States,
who have lately been conferring . New York on
the subject of the fraternals future have now come
to an agreement. It has been decided that the pro-
visions of the Bill dr.uf"(‘d for the purpose of
causing the fraternal societies to be placed on a
sound financial basis shall be amended along the
following lines:—
p o ie not

That annual valuations and publicity shall be mac }
as ﬂllesl of solvency but to show condition l(: I!u-nnwm of
socleties, the valuation to begin January 1, 1912,

valuation as of January 1, 1918, properly certified, xlmll
be submitted to the home insurance Jlepartment of the var-
fous orders and triennially thereafter. If the valuntlop
the society must reduce :h; detl\‘:-li-‘mr{‘

st b per cent. during each triennial perlod. allu

:; lreelth';co ‘t’:e deficiency will permit the Insurance depart-
ment to take steps to correct conditions or to wind up the
business of the soclety.

The Natlonal Fraternal Congress tables of mortnm);
ghall be the standard for valuation of any higher sllndnn{
upon which the socleties have calculated thelr rates 0

to:'}al:'“::l:nbnanlxe of the bill no new soclety ghall be In-
corporated or admitted which does not provide for stated
periodical contributions sufficient to provide for meeting
the obligations contracted when valued upon the basis of
the National Fraternal Congress tabdes of mortality, or
any higher standard, with an interest assumption not
more than 4 per cent, annually.

The chief effect of these amendments 15 to ex-
tend the period during which the fraternals must
place their business on a sound footing.

The effect of the contemplated legislation will
be to place, eventually, the fraternal organizations
on a satisfactory financial basis. Attempts to
secure such legislation i the past, observes the
Standard of Boston, have been defeated through
the influence of the fraternals, all the more
effectively exercised as their membership of about
eight millions includes a considerable proportion
of the members of the various state legislatures,
who have been led to believe that attempts at
reform have been prompted by the desire of the
legal reserve hfe companies to elimnate the com-
petition of the fraternals, by imposing upon them
rate and reserve requirements, with w!m h it would
be impossible for them to comply. Such a belief,
fostered from interested motives by the officials
both of large, but dec adent, fraternals and
minor organizations offering the inducements of
a low mortality rate and low rates of assessment,
is not only erroneous but ludicrously absurd.  No

stronger arguments could possibly be used by a
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The Employers’ Liabilit
Assurance Corporation, Limited | cessdisn
w uw u OF LONDON, ENGLAND , un u o Goverament
’ - Deposit =
Personal Accident, Health, Liability “34."7.00
and Fidelity Guarantee Insurance

—————————————

STANDS FIRST

Most Liberal Policles Issued In the Bberality of its Pot-
Joy Contracts, ia fasnciel

Offices: MONTREAL - TORONTO | stresets. ondla theher-
oty of i3 less sctticments
Managers for Canada, GRIFFIN & WOODLAND .

TheCanada Accident

Head Office, ? ] MONTREAL

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO

Assurance Company

CAPITAL, $500,000

T
TRADERS BANK

PERSONAL ACCIDENT, our
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, y
PLATE GLASS, and GUARANTEE BONDS give
T IMPERIAL PROTECTION

R WILSONSMITH, . W. HUDBON, E. WILLANS, FRANK W. COX,

President .lnfl‘ Ger! Manager. Secretary.
TORONTO FOUNDED 187! uurconm#l‘ Leank

BUILDING. TuE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED. Tpe——
of LONDON, ENGLAND,

CHARLES H. NEELY: TORONTO.,
MANAGER FOR CANADA a Nt WFOUNDLAND, .

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly

Manager.

R. WILSON-SMITH

Financial Agent
160 St. James Street : 3 3 3 Montreal

Spechllty : t INVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
Companles, lnvestments for Depesit with Casnadlan Goverament.

CABLE ADDRESS: CHRONICLE.
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life insurance agent against fraternal insurance
than that afforded by the notoriously unsound
financial condition even of the stronger and more
cconomically conducted fraternals, and the long,
continuous record of fraternal failures. Nothing
could be much more plainly evident that, so long
as this condition of affairs continued, fraternal
orders could serve no other purpose than those of
furmishing risky but cheap so-called msurance to
those unwilling to pay the price for the real thing;
of bringing home to the public the benefits and
necessity of hfe insurance, and also of emphas-
izing the stability of the legal reserve companies.
All this has been clearly seen by the more thought-
ful of the advocates of the fraternal system, and
the fecling that their organizations should be
made equally stable has been steadily growing,
until, at last, representatives of at least three-
fourths of the total fraternal membership of the
country have agreed to legislation which will
ultimately bring this stability about. It may,
however, be many years yet before the desired
end will have been achieved. Under the com-
promise which has been arrived at, the fraternals
will not be required to make good any reserve
deficiency till 1918, But even this advance 1s
enormous, and the publicity given to their con-
dition in the meantime will help along the reform.

The Spectator of New York says that it is believ-
od that the Insurance Commissioners will insist
upon advancing the date after which improvement
is required, probably to 1914 or 1915 It is be-
lieved, however, that this concession is a marked
step in advance, the provisions for valuations and
publicity being a most valuable educational feature
in the campaign for adequate rates.

S S
Our London Letter.

HUDSON BAY STORE DEVELOPMENTS.

Advance in Invest t Stocks -V ver's New
Loan—London Bankers and the Cotton Frauds -
The Supcr-Tax and Oversea Investments—
Insurance ItemsSpecial Correspondence of

THE CHRONICLE.

There was every likelihood that the Bank of
England directors would reduce the official stand-
ard on Thursday, but apparently the old lady of
Threadneedle Street thought that to reduce the
bank rate three times in one month would start
all the papers talking about records, and she has
maintained the rate at 3 per cent. If gold con-
tinues to flow into the central institution at the
same rate as for some weeks past we may assured-
ly expect to see 2': per cent. some time next
month. The great ease in the money market has,
of course, given a much needed fillip to the in-
vestment markets, and under the lead of Consols,
the bell-wether of the giltedged section, most
of the best class of investment stocks have
advanced in price. The low rates for money have
also brought into the market several borrowers,
but they have not been altogether successful.  The
Great Indian Peninsula Railway issued a very big
line at two or three points below the market quota-
tion, and consequently met with great success, but
the Anglo-Argentine Tramways failed to success-
fully issue its third debentures, and the City of

THE CHRONICLE.
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sharply  over the knuckles

Vancouver was rapped
loan at a premivm

for attempting to issue a4 po
The underwriters were landed with no less than
70 per cent. of the amount offered (£ 453,000). I'he
tssue was made by Messrs. Brown, Shipley &
Co. As the City of Montreal 4 pc stock, 1048,
can be bought to yicld 37 pe the 1ssue price
suggested that the City of  Vancouver regarded
itself as standing m the scale of credit on a level
with the commercial capital of the Domimnion

Ths Cotton ¥raunds: Mecting of London Bankers.

The meeting yesterday of several London bank
directors has escaped the cagle eye of the financ 1al
daily papers.  The object of the meeting was to
appomnt a committee 1o consider and submit sug-
gestions whereby the merchant, on the one hand,
who buys cotton from the United States, and the
banker, on the other hand, who finances the susi-
ness, may have some assurance beyond the mere
word of the cotton exporter that the operations
entered into are bona fide, namely, that the hills
of lading or other documents shall really represent
what they purport to represent.  The mecting was
attended by Sir Edward flolden, chairman of the
London City & Midland Bank, Mr. Ric hard
Vassar Smith, the chairman of Lloyds Bank, and
the general managers of the London ity and
Midland, Lloyds, Parr's Bank, etc, and a com-
mittee of sixteen was appointed.

Canadian Resource Development.

A company has been registered this wu'k:‘ at
Somerset House with a capital of £100,000 to "ac-
quire and turn to account” landed property n the
neighbourhood of Port Arthur and Fort W |ll|.un..
Ontario, and elsewhere n Canada. The directors
are G. A. Burrow, A. Gilmour, and T. R, Hughes,
all Liverpool names.

The Hudson's Bay Report:

The report of the Hudson's Bay Company was
issued this week, for submission to the sharcholders
on July 4. It occupies about a column of the daily
papers, and shows that the company has carned
a profit of £166,150. The amount at the credit
of the land account is £240,045, making alto-
gether available  £400,201. I'he total dividend
distribution from trade nd land for the whole year
amounts to £400,000 or L4 per share. Most 1m-
portant changes n the direction of the company
are indicated m the following paragraph :

“The Earl of Lichfield, deputy governor, and Alderman
Sir Walter Vaughan Morgan, Bart, n-llro‘hy rotation, and
do not offer themselves for re-election. To fill the vacan-
cy caused by the retirement of the Earl of Lichfield, Mr.
Thomas Skinner will be proposed for election to the office
of deputy governor. Mr. Vivian Hugh Smith, ol‘ ?lo-uru.
Morgan, Grenfell & (o, 22, Old Broad Street, KO, Mr
Robert Molesworth Kindersley, of Messrs. |.:|t§|h| Brothers
& Co., 10, Threadneedle Street, EC; Mr. Willlam Mace-
kenzie, president of the Canadian Northern Rallway, liend
Court House, Walbrook, E.C.} and Mr. Richard Burbidge,
managing director of Harrod's Limited, Brompton Road,
S.W., will be proposed for election as members of the com-
mittee,

The appointment of Mr. Burbidge is in accord-
ance with what 1 forecast in a recent letter.  Mr.
Burbidge recently paid a visit to the whole of the
company's saleshops and made a report on them
to the directors. This report has not yet been
made public, but I believe that it recommends

A New Departure.

practically the adoption of the entire stores prin-
ciple by the Hudson's Bay Company —in short, the
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4 A FEW FACTS FROM THE REPORT OF \

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decrensgd

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in p - ‘entage and actual ameunt.
PAYMENTS to Policyholders in 1909 for Death Claims, ka. <nnts, Profits, etc., $2,032,000.

$2,000,000.00 IN PROFITS will be allotted to Policyholders . year by t

he CANADA LIFE

For Assurances or Agency Contracts apply:

k Canada Life Assurance Co. J

THE NEW REVISED EDITION OF

THE LIFE AGENTS' MANUAL.

The Thirteenth ¥dition new and revised, of the well-
known LIFY AGINT'S PAMURL s now being prepared by
THE CHKONICLE

In view of the indispensability of this hendl ook to cfficers
and agertsalibe, 1o «flort is being sprred to make thergio
ecuition complete snd theroughly teliable.

1t in the only pi blication giving detniled promivm rates of
#ll life companies actun'y transacting business in Canada,
It furrishes alvo concite but comprehensive summaries of
the conditions upon which the ocmyjanies’ various contracts
are bosved  pe well as explrnntory 1oles on spec fal jpolicies.
extrs premivms snd ro forth

Invaluable tables of reserves, expectation of life, interest
and discount are given—in & form well adapted for quick
reference.

No Agent is fu'ly equipped without a copy of THE LIFE
AGENT'S MANUAL.

PRICE $2.00.

THE CHRONICLE, -

MONTREAL.

Union Mutual Life Insurance Co.

O! Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policies Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontarlo.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

THE MUTUAL LIFE

Insurance Company of New York

| OLDEST STRONGEST
: IN IN THE
| AMERIGCA WORLD

| Mutual Life Agents
| Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address:

GEORGE T. DEXTER, 2nd Vice-President

|
l 34 Nassao STRRRT, Nzw York, N. Y.

|

| - =

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,0C0 (Federal Charter
GENERAL HORSE AND CATTLE INSURANCE

Stallion Insurance. Transit Insurance,
Voaling " Show Risks ,,
Castration Dog, etc., "

Head OMee: New York Life Bullding, Mentreal, P.Q-

Hartford Fire Insurance Co.

HARTFORD, :  CONN.
ESTABLISH ED 704

CASH ASSETS, - - $18,920603.584
Surplus (o Dolicy-Holders, - 5,261, 450.45

CHAS. E. CHASE, President
K. M, BISSELL, Vice-President FRED'K, SAMSON, Aw't Becy.
THOS. 7 URNBULL, Secretary, 8, E. LOCKE, Amistant Secretary

H. A. PROMINGS, MONTREAL MANAGER
9 St. Francels Xavier Street,
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Hudson’s Bay Company is to be the Whiteley of
Canada, or more appropriately still, the Harrod's
Stores of Canada. The conditions affecting the
company of recent years have been such that 1t has
already largely extended its trade in imported
goods, and the assaciation of the name of Harrod's
Stores with that of the Hudson's Bay Company
is not so incongruous as it may first appear to be
to the average Englishman.

The Super Tax aud Investments Oversea.

There have been questions in the House of Com-
mons respecting the payment of income tax on in-
vestments held by British taxpayers abroad, a
matter to which I have already referred. The
following are points of interest from the questions
They fully bear out the ponts previously made m
my letters: —

Mr. Mond asked the Chancellor of the Exchequer whet-
her it was intended that income from capital invested
abroad which was not brought into the United Kingdom
should be included in the supertax returns

The Chancellor of the Exchequer.—Under the Finance
(1909-10) Act, 1910, an individual Is not required to in-
clude in his statement of income for the purpose of assess-
ment to supertax income derived from capital invested
out of the United Kingdom, which is not at any time re-
celved, or brought, or remitted into this country.

Mr. Steel-Maitland.—Will the right hon. gentleman
consider the remission of the supertax in the case of those
incomes which are at present subject to a double income-
tax—for example, in a Colony like Queensland as well as
in the United Kingdom?

The Chancellor of the Exchequer.—1 agree that it Is a
hardship. The same thing happens in regard to Austra-
lHa. [ will put it the other way. In Australia they have
to pay, although they reside here. 1 agree that it i3 a
very difficult case to deal with,

Mr. Steel-Maitland.—WIIl the right hon. gentleman con-
sider a remedy through the agency of the remission of the
supertax, which affords a way of dealing with the matter
that would be uncontroversial and would not raise the
question of double taxation?

The Chancellor of the Exchequer.—1 will consider that
question. 1 should not like to answer offhand.

The Royal Exchange Assurance.

There have been reports that the Royal Exchange
Assurance and the North British & Mercantile
Company were about to jomn forces, but the report
has been denied. Such a combination would cer-
tainly not tend to strengthen either undertaking as
both companies are very powerful ones.

The Royal Insurance Company.

The report of the Royal Insurance Company
discloses a very strong position. A surplus of
£1,051,053 was shown by the valuation made at
the end of December last, and of this amount
£820,830 is allocated to participating policyhold-
ers and 401,814 1s carried forward. The profit
accruing to the sharcholders for the five years s
£130,000, after deduction of which the life and
annuity funds together amount to 410,124,270,

LLONDONER.
L.ondon, 25th June, 1910,

S S,

NEWFOUNDLAND'S SURPLUS. —A surplus of near-
ly half a million dollars, more than double that
of any previous year, is shown in the revenue re-
turns for the colony of Newfoundland for the fiscal
year ending June 30. The total revenue was three
nditures

and a half million dollars and the expe
about three millions.

From Western Flelds.

G. T. P. Service Opens—Building Records at Winni-
peg and Vancouver—Colliery Developments—Dis-
coveries in Portland Canal District.

The recent intense heat throughout the West has
been followed by welcome heavy rains m many
districts.  Farmers and business men profess them-
selves delighted with the change i conditions
which has made a wonderful 1mprovement in all
growing crops. From Moosomin word comes that
the district has the best crop prospect i many
years. Wheat 1s heading out and 1s about two
weeks in advance of last year. From Calgary 1t
is stated that straw will be shorter than usual,” but
idications are that crops will yield well.

Reports issued by the railway companies regard-
ing the wheat fields along their respective lines
show that the conditions generally are all that can
be expected, and providing favorable weather
reigns there is no reason why t. 2 crop this year will
not be as big, 1f not bigger, than any previous
season. The weekly report of the Canadian North-
ern Railway is exceptionally bright, and there are
indications that everyone will be satisfied when the
harvest is gathered n.

G. T. P. Service Opens.

With little ostentation, but in commendable rail-
road style, the first trmmn of the new daily service
between Edmonton and Wimnnipeg, on the Grand
Trunk Pacific, pulled out of the €. N. R. depot
at Winnipeg sharp on time at 3 pm. on Sunday
Its companion traimn was already on the road east
for 4 hours and 30 minutes, having left Edmonton
at 0.30 a.m.  This inaugurates the new service for
the West which is calculated to do more to develop
the intervening country than almost any other. in-
fluencer

There are four trains equipped to carry out the
service, each consisting of seven coaches, baggage,
mail, colonist, two first-class, a parlor cafe, and
a G TR, standard sleeper.  The sleepers are named
after prominent countries composing the British
Empire. The trains are scheduled to do the jour-
ney i 29 hours 45 minutes.

Sir Wilfrid Laurier at Winnipeg.

Sir Wilfrid Laurier will formally open St. An-
drew's locks on July 14 Word to this effect has
been recerved by the Winnipeg Board of Trade from
[Hon. William Pugsley. During his western trip
alr. Pugsley will journey to the north end of Lake
Winnipeg to make a personal mspection of existing
conditions, and while ministers are at Winnipeg the
question of the Hudson Bay Railway will be gone
mto closely. At the present time three parties of
engineers are in the field completing the final loca-
tion surveys. W. |. Chfford 1s at present workimg
between mileage 125 north of The Pas and the
Junction to Fort Churchill, while |. P. Gordon s
working between the Junction and Port Nelson.
All of these parties are preparing carcful reports
on the physical condition of the country tributary
to the line, and it is rumored that many important
discoveries have been made. Iron, coal and hime-
stone have been found, and a rock formation similar
to that which has become so famous in Cobalt
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AND BRAINS

are the necessary capifal lor
Lile Insurance selling, You can
<L high returns on this capital
by selling the policies of

THE PRUDENTIAL

—

Write vs abovt an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Ilncorporated as a Stock Company by the State of New Jersey.

JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 149,306

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to '
DAVID BURKE,
General Manager,
Montreal

it paye to Lesssocisted with a succersful institution
For particulars of attractive sgency openinge
Apply to
Supt. of Agencies

TORONTO, CANADA

A. McN. SHAW,
HEAD OFFICE, -

RETURN PREMIUM POLICY 0/
policy in case ¢ { death, hut also guaran
jums pand,

charge for ordin-
1 force after three
vears' pre ve iaranteed Loan, Cash
Surrender and Paid up Insurarce Valu

GCROWN LIFE INSURANCE Co.
Head Office . . TORON
Libersl Salary and Commission Contracts, with o Good Terri?
luy-..A_ngl-_L_lu 1o Relishle A!o-u

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an lnsrmor and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of ||;s?m\u. agents find it an casy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL,

VERY SIGNIFICANT

‘ AT THE LAST ANNUAL MEETING OF

i "/W’{?/ ; Aém .

\ he following very significant statement was made by
:h: ;r:o‘i’é:ntvaf the Company, Mr. E. P. Clement,
K.C.—

| “We adhere to the opinions so often expressed at
our mo:ﬁ:‘o.t‘iut the SECURITY OF THE PRINCI-
PAL SHOULD BE THE I’.:RAﬁOUNT COS'
SIDERATION. Asa result of this policy we are able
to report that after FORTY YEARS OF OPERATION
WE HAVE NOT LOST A SINGLE DOLLAR OF
OUR INVESTED FUNDS." |

HKAD OFFICE, WATKERILOO, ON'T.

The Continentnl Lifc lnsnnncc CO.
SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - = = TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. PULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AQ'NTS and
PROVINC'AL MANAGERS

Lib-ral Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director |

HEAD OFFICE, -

| THE CHIEF DIFFICULTY {htt i eurance
. Ficld is the securing of GOOD PROSPECTS. This difficulty is climinated

when you write for an INDUSTRIAL COMPANY, the debits of which are
ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

an inexhaustible mine for both

More Policyholders than say other Cesnadion Compen)

TORONTO, CANADA
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Canadian Northern Changes.

It is announced at the Canadian Northern Rail-
way offices that Scott Griffin, manager of telegraphs
and express, has retired to become manager of the
company's steamship business in England. It 1s
also announced that William Muir will succeed Mr.
Griffin, taking the entire management of telegraphs
and express of the CN.R. system cast and west,
with headquarters in Winnipeg.  Mr. Muir's official
title will be general superintendent.

At Port Mann, British Columbia, the Canadian
Northern began its construction work on June 30.
Starting from Port Mann the road will parallel
the Great Northern road leading to Port Kells for
a few miles. While few engincering  difficulties
are presented on the first sixty miles there 1s con-
siderable work to be done. At Port Mann there
is a lot of woods and thick underbrush to go
through that, to the uninitiated, looks a pretty stff
proposition, but the railroad men say they will
not be long hewing a pathway through it. ’

Port Mann lies on a_fine slope to the river on
high ground with a splendid view of New West-
minster and the district beyond. From a pictures-
que standpoint the site for the model city 1s
admirably situated It has other advantages more
valuable from a commercial standpoint including
its splendid waterfront situation and its casy
approach by rail. i

Building Records. ’

On July 2, building permits issued in Winnipeg
during 1910 passed the $10,000,000 mark. This
figure is nearly three millions ahead of the
previous record year of 1000, At Vancouver June
business in the building inspector's  department
passed $1,000,000, and 1t is confidently expected
that the banner annual total recorded last year will
have been reached in the course of a short time.

Colliery Developments.

The business office of the Canadian Coal Ficlds
(Dunsmuir), Ltd., is being transferred from Vic
toria to Vancouver. Thercafter all the financial
affairs of this enterprise, the control of which was
recently acquired by Mr. William Mackenzie and
a syndicate will be directed from Vancouver by
the new managing director, Mr. A . McRae,
president of the Fraser River Lumber  Company
and a close business associate of the railway mag-
nate. The change is an important one and for
sentimental reasons will no doubt be deeply re-
gretted by the people of Victoria where the man-
agement of the Dunsmuir collieries has been cen-
tralized for over half a century.

Considerable development work is being done
this summer by the German Development Company,
who with the Canadian Northern Railway Company
own large coal areas on the Brazeau, northwest of
Edmonton, near the mountains An engineering
party of thirty-five 1s now on the property survey-
ing and making preparations to sink shafts. The
coal is of exceptional quality, and stands out in
great seams on the mountain side. Coal will not
be handled from the property until the completion
of the branch line of the G.T.P. south from Edson
on the main line this year. The Canadian North-
ern will rush the construction of its line into the
Brazeau this and next year.
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Discoveries in Portland Canal District.

Advices from the Portland Canal include an
announcement by the local paper at Stewart to this
offect: —*A mammoth gold reef, unknown 1 ex-
tent, but traced for almost 20 miles, hes right at
Stewart's door, and, according to mimng men
who, following the news of the discovery, rushed
to the location, it is the greatest free malling rect
ever discovered in the north, and perhaps in the
world.”

According to one of the discoverers: “A thou-
sand stamps could be worked for a hundred years
on the ground we traversed, and scarcely mark the
reef, for it 1s many miles m extent and m places
more than 200 feet high, as I judge. It is more
than a mountain of ore, an entire range of it; n
fact, great porphyry dikes extend through the
reef, and between them lies the ore mn places 30 to
1000 feet wide. It is my opinion that the reef will
eventially be traced on down the canal, and it will
prove the greatest mineral discovery ever made.”

Vancouver, however, is sceptical about this find.
While there is no authoratative announcement
yet from Stewart, it 1s the 1mpression that out-
siders have over-estimated the discovery. Some
samples of an alleged free milling find turned
out, on assay, to be only smelting ore.

Messrs, Mackenzie & Mann hope to complete the
Portland Canal short line by September. It will
connect with the Canadian  Northern  main line
west of the Yellowhead Pass, thus making Stewart
also a transcontinental terminus.

S S
Financial and General.

CONDITIONS IN JAMAICA
dent writes

A Jamaica correspon-
“lamaica has suftered from a long
drought which resulted in the death of a large
number of cattle  However, some ramn came to-
wards the end of last month which has helped
matters considerably.”

ThE PUSLIC SCHOOL BOARD OF SASKATOON has
just awarded to Messrs. Wood, Gundy & Co,
{oronto, the highest tenderers, $65,000, § pc. 30-
year bonds. The Saskatoon Public School district
mcludes the City of Saskatoon, having a popula-
tion of 12,200, the Village of sutherland and
about 4,200 acres of  farm lands  The total
asscssed valuation of the district 1s $12,500,000,

ON JANUARY 1, the total State indebtedness of
Russia amounted to ,038,759,400 roubles ($4,510,-
375,¢00). The payment of arrcars absorbed
1005, $1839.070,000, and  the sinking fund $12,-
843,500, ‘The total amount disbursed n the service
of the various loans during the year aggregated
$202,820,000 If this sum be allowed to enter into
a rough calculation as interest payable on the
above total of $4,510,375,000 borre swed money, the
rate invelved 1s a little less than 4!2 per cent.

[NSTITUTE OF ACTUARIES. ~ At the close of April
last, exammmations of the Institute of Actuaries
were held in London, Liverpool, Edinburgh, Mont-
real,  Toronto, Ottawa,  Wmnipeg, Melbourne,
Sydney and Calcutta.  The candidates presenting
themselves for exammation nnbered mall 200,
of whom 63 passed, not including those who only
entered for a section Iwelve of the candidates
have now completed the exammation for the class
of l(l,h\\’

e ——————————
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined
Supply your customers with only

the best sugars obtainableg
IT WILL PAY :

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

TT & CO.

BURNE

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEWIYORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen G. W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securties a Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL

Telephone Main 51438

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada
Most modern and complete appliances for the production and

sﬂloﬂhﬂ alnst counterfelting of BANKNOTES, BONDS, CHECK
ERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-

meats of A Moostary value.

The Work exscuted by this Companv is accepted by the
LONDON, NEW YORK, BOSTON

and other Stock Exchanges.

MRANGH OFFIONS
-« MONTREAL
« TORONTO

© BLEURY STREET.
TRADERS' BANK BLDG.

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:
60 rue de Provence.

Montreal Office:
83 Notre Dame West.

——COBALTS—/

Buying or Sollln‘_()rdeu executed on the Mon*
treal and Toronto ‘xchanges on Commission.
Quotation Sheets and pariiculars of any Cobalt

Company malled on request.
Members Monires!

CORDON & SHOREY, ™"raag richenee

84 St. Francois Xavier St., MONTREAL.

STEAMSHIP COMPANY
no.ns YIELDING .

6 PER (ENT.

« Steamship bonds while possessing oll the desirable features of

railway equipment issues have the further »
issued for half the cost of the boat only. The boats are fully secured
by Insurance againet all possible risks and disssters, policies being

held by the trust

dvantage that the bonds are

for the bondholders. Write for special circulars.

WOOD, GUNDY & COMPANY, TORONTO.
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THE GRAND TRUNK PACIFIC has been granted
a subsidy for the construction of a floating dry-
dock at Prince Rupert on the basis of the second
class as provided by last year's act, and the Marime
Department has been authorized  to construct  a
marine depot at a cost of $200,000. Work 15 to
be proceeded with at once. -

FOR THE FINANCIAL year 1gog-10 the total
amount on which the British income tax was raised
was £003,323,082.  From this abatements were

allowed of £120,274,508, and life msurance pre-
miums, 410,400,051, The net mcome, on which
the tax was actually levied, after deducting abate-
ments and life insurance premiums was £824,-
057,041, an mcrease of 3.10 per cent. over the pre-
ceding year. The net produce of income tax was
£33,408,754.

Too MUCH GOVERNMENT.— When the Roosevelt
Adminisjration gave place to the Taft regime the
financial community hoped and believed  that
roughshod methods would not be apphied against
capital, but heretofore our men of affairs have
derived little comfort from the change. It would
be 1dle to pretend that they are satisfied with the
political situation; they are not. They say pri-
vately that patience must be exercised  for the
present and that political and public sentiment will
by and by undergo a distinct change in favor of
allowing business a chance to recover. We are
suffering, they declare, from too much government

N.Y. Journal of Commerce.

THE GEORGIAN BAY CANAL COMPANY has, 1t 1s
reported, re-opened negotiations with the Govern-
ment respecting the construction of the canal. The
company states that it has made all the financial
arrangements and seeiss as a condition of the com-
mencement of the work a guarantee of 3}2 per cent.
on the cost. This is estimated by Government offi-
cials at about $100,000,000, but, m view of the
increased cost of labour, the company suggests a
considerably larger amount. The company under-
takes not to come back for additional assistance
beyond what the Government may originally grant.
Moreover, the Government 1s given the right to
take over the works at any time.

AN INDEPENDENT WOMEN'S JOINT STOCK BANK
is about to be established in one of the western
suburbs of Berlin by a number of women, who
have had experience in the conduct of public
affairs and have an extensive knowledge of busi-
ness methods. It is proposed to start with a cap-
ital of $25,000 in shares of $25 cach. The usual
business of banking will be carried on, and a con-
siderable position of the profits 1s to be added to
the reserve fund of a mutual benefit society. The
«cheme thus differs in several respects from the
women's bank recently started in London, Eng.,
which although staffed entirely by women and
naving only women customers is a branch of an
existing bank.

HEAVY CAPITAL APPLICATIONS IN LONDON.— The
new capital appheations (Government funds and
new company flotations) in the l.ondon market
and elsewhere in the United Kingdom for the
quarter year ending June 30, were extremely
heavy The Economist gives 488,721,000 as the
quarter's applications, which with the £00,355,000
reported for the preceding quarter year makes an
extraordinary and unprecedented half year, whose
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total 15 4 188,070,000 These
figrures are due chiefly to the Targe
rowings, amounting to 430,000,000,
Rubber  Company

flotations, amounting

000,C00 IFor the half-year « [ 1509 the total ap-
pheations  were 4 121,000,000 and  for 1908
£, 100),000,000. Heretofore 1908 has  been the

highest full year for new capital applications and
the half year's totals are already withim £ 5,000,000
o that full year's totai, while they are 45,000,000
above the entire year's figures for 1900.

NEW YORK ASSOCIATED BANKS' RETURN. The
New York Associated Banks sulfered a very severe
drain upon their resources by the July 1 settle-
ments.  The bank statement compiled on Saturday
reveals an actual cash loss of $18,045,500, which
is very much greater than had been calculated upon
Despite a decrease n deposits of $3,005,800, loans
expanded $0,813,800, so that surplus reserve fell
ao less than $10,440,550; 1t now stands at $8,600.-
300, contrasted with $25,145,850 a week ago and

27,201,400 a year ago Ihe average figures were
not quite so bad, although the increase 1n loans
was much larger, namely, $15,755,000 The de-
posits, however, chowed a gain of $7,107,500. A
cash loss of $8,156,800 served to bring about a
loss of $0,050,175 in surplus, reducing the total to
$18,018,450 agamst $34,400,075 last year and
$54,005,300 1n 1QO8. The payment of a large part
of the $27,000,000 corporation tax has been an
influence

AVERAGE DEPOSITS IN BRITISH
GAVINGS BANKS.— A curious pomt 1s brought out
by the London Times in the course of a study of
the position of the Savings Banks in Great Britamn,
run in connection with the Post  Office.  These
Savings Banks have now deposits of about 161
millions and investments m Government stock for
depositors of about 21 millions, while the depositors
number 12 millions. The curious fact 1s that, .
sgreat as has been the increase of depositors and
sums deposited in the Savings Banks, the average
deposit has hardly varied since the first few years
' the Post Office system It is at present between
£16 and £17 a head, but it was practically the
same ten, twenty and even thirty years ago There
mav be some satisfactory explanation, observes the
Times, but on the face of it the absence of growth
in the average deposit would seem 10 give force to
Lord Rosebery's recent lament over inatt ntion th
thrift

REPRESENTATIVE [.ONDON  SECURITY VALUES.
The usual monthly compilation by the London
Bankers: Magazine for June shows a decrease of
£24,076,000, on 0.6 per cent., in the aggregate
value of representative securities, as follows :

PosT OFFICE

s ggrogate valone of ART representative weentities
on May 20, 1910, ...
Aggregate valne of ¥T representative securities

on June 20, 1910 bed

£3,716.015,600

1,602,439,000

R

IDPOPORIC 0 0scoos soss oo savevasassn-cines £24076.000

cecurities as well as  South Africans
and Coppers were chiefly responsible for the de-
The American list contributes a decline of
£14,205.000, or 3.4 per cent South Africans de-
314 per cent ; Coppers are
lower. British funds
. lower, while British

American

chine

chined £3,050,000, or
£2,701,000, or §8 per cent.
were £2,103,000, or 0.3 . €

per cent, lower.

rails are 435,000, or only o1




Insurance Items.

ik LAw UNION AND ROCK INSURANCE ("OM-
pANY have been granted a license to do sickness
msurance in addition to fire and ac dent msurance

m Canada

LUMBER CAMP N
has been definitely
probable that the hire

URANCE. Although  nothing
ttled i the matter, 1t seems
meurance companies will n
the near future abstantiatly  the rates
charged for the protection of lumber camps through-
out the country.  Mr. John A Robertson, secretary

norease

of the Underwriters’ Association of I'oronto, said
this week that the compames had |u.ul|(u|”)' come
to the conclusion that lumber camp risks were not
profitable on the present basis of msuring.

NEw Britist Coapany.  The Gresham Fire &
Acardent Insurance Society, | inited, has been re-
gstered i London m connection with the Gresham
Lafe Assurance Society, Limted, with a capital of
£ 500,000, 1t will be entirely istinct i a finan-
cial sense from the Gresham Life, but the chirec-

torate will be the sam I'he first public issue of

Jhares will be made within the next few days.

AMALGAMATIONS and rumours of amalgamations,

writes the London Review, are the most engross-
mg topies of the day i the British msurance
world.  The shares of several leading compames

have shown marked appreciation, and if Stock
Lxchange signs go for anything there seems a
faarly mdication of sometling being on the
tapis, which time alone will reveal

AND ACCIDENT

clear

INDUSTRIAL, HIEALTH INSURANCE.

So far as any human mind can judge, there 15
practically no lumit to be set to the achievements
which may be expected of the business......... As
nr.nl) a4s We can ascertain the annual premaum m-
come from mdustril, he Jth and acadent msur-
ance 15 now  between  $H8,000,000 and  $0,000,000.

We shall expect to see  this hgure doubled and
probably quadrupled within the next ten years.
Insurance Age, N

I'HE FIRE UNDERWRITERS' ASSOCIATION, n con-
nection with  the  orgamzation of which several
meetings have lately been held in New York, 1s

accomphished fact  The organization has
ted by the election of Henry W. Eaton,
of the Liverpool & London & Globe  Insurance
Company, as president; [ B. Branch, president of
the Providence-Washington  Insurance Company,
and Howard De Mott, secretary
The total number of signatures to the association
is 102 representing about the required 75 per cent.
of the premums written in the ficld of the Fire
Underwniters’ Association.

now an
been perie

as viee l\u'wulc'nl >

WE NOTE, says the Insurance Age, as a fair ex-
ample of the difference between the relative fire
waste m cities of the old world and of the new,
that Birmmgham, England, with about_one-tenth

of the populatim of greater New York, had a fire
loss last verr of about one-fiftieth of the amount
destroved i the metropolis of the Empire State
s fire loss amounted to $215,000 and yet the
aty only employs five fire engines. New York,
with every modern faclity for fire extinguishment,
had a loss of *‘?'l"]h‘.'l;: ke $10,000,000
ACCIDENT  EXNPERIENCE  BAD

writers report a contimuation ol

under-
unusually

Casualty
the
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large number of heavy claims under personal acci-
dent  policies.  As  prev jously stated in these

columns, the record of losses of this class for the
first five months of this year resulted in predic-
tions of a very adverse loss ratio tor the entire
year's business; but as June has maimtained the
infavofable experience of the previous months 1t
15 now stated by casualty underwriters that this
year's loss ratio will undoubtedly establish a record.
Meanwhile, says the New York Journal of Com-
merce, the tendency i1s to ancrease rather  than
diminish the benefits given n the contract without
any added compensation in the shape of lagher
premiums.

HiGH FEES IN MARYLAND. The Insurance Com-
missioner of  Maryland, in his newly published
annual report, calls attention to the excessive fees
imposed upon companies from other states domg
business . Maryland.  The mimmum annual fees
chargeable m Maryland are $380, whereas in New
York the corresponding charges are about $30; 1n
Delaware about $50 and in Pennsylvania, about
$24  During 190y, cleven fire nsurance companies
withdrew from the State, m nearly every case

giving as a reason for doing so the excessive
charges made Indirectly, argues the Commis-
sioner, these charges were responsible  for the

failure of five Baltimore compames as result of
the conflagration of 1904, Bemg deterred by the
high 1mposts to which they would have been sub-
jected, n retaliation for the Maryland charges, if
they had distributed their risks through a number
of ‘States, they allowed a too great concentration
of risks in Baltimore with the result that they lost
overything in the fire.

WE HAVE BEEN favored by the author, Mr. F.
A Williams, F.A.S., Mexico City, with a copy of
“Temporary annuities and preliminary terms policy
values, Am. Exp. 4 per cent,” containing also
tables giving net premiums for ordinary life, 9, 14
and 19 payment life; 14 and 19 year endowments;
1, 5, 15 and 20 year term policies. Mr. Williams

i his preface states that the fact that in the
South of the United States many states have
their legal  mimmum valuation rate at 4 pc.,

with what is known at the Full Preliminary Term
method of valuation, is responsible for the appear-
ance of the tables, which should, under the cir-
cumstances, be of considerable use to Southern com-
panies adopting standard requirements.  The au-
thor does not wish the issuing of the work to be
taken as any personal advocacy of the desirabil-
ity of such modified reserve as brought out by the
application of the Full Preliminary Term method.

LOUISIANA'S LEGISLATION. —Louisiana’s legisla-
tors, having fixed up the matter of fire nsurance
rates and commissions to their own satisfaction,
are proceeding now to turn their attention to
casualty insurance, and a number of bills have
been introduced into the legislature which are very
antagonistic to casualty msurance interests.  Three
of these measures very materially atfect employers’
liability insurance, and if they become law the
master will probably be held liable in all actions
brought by 5115 servants for personal injuries, as
they wipe out all defences. Rates for hability
mmsurance  will, therefore, have to be adjusted
accordingly, 1f indeed the passage of these laws
would not make it impossible to do lability n-

T
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surance in Louisiana on a profitable basis. An-
other bill which is even more drastic affects acci-
dent and health insurance. It provides, among
other things, that indemnity must be paid within
thirty days after filing proof of sickness or acci-
dents, and that these payments shall not be de-
layed “without just or reasonable grounds;” that
a company guilty of delay shall pay double ‘the
amount due under the policy during the period
of delay, with attorney’s fees”; that the court of
the parish where the assured lives <hall have juris-
diction; that after proofs have been filed the in-
surance company must pay every thirty days
during disability covered; that violation 15 a mis-
demeanor punishable by fine, and on second con-
viction by revocation of license

s &
Personals

WE ARE GLAD to learn that Senator Forget who
suffered an attack of illness while on a fishing ex-
cursion on the Bonaventure River, is making rapid
recovery.

MR. J. W. BINNIE, deputy manager at Montreal
of the Liverpool & London & Globe Insurance
Company is back at the office. We are pleased to
see him looking so well after his long absence.

MR. W. R. STRONG, of London, England, sec-
retary of the London Accident & Guarantee Cor-
poration, visited Montreal this  week, and  was
greatly pleased with what he saw for the first time,
of the Metropolitan City of the Dommion

MR, E. V. CuapLIN, who holds an important
position with the Phaenix of Hartford, at the IHead
Office, has taken charge of the company’s head
office for Canada this month, m the absence of
Mr. J. W. Tatley, who has taken a me mth's holiday
Mr. Chaplin was for many years mspector of the
company in the Dominion, prior to his promotion
last year to Hartford.

S S
ENGLAND'S RULE AND THE KING'S ENGLISH.

Cornwall, Ont,, July 4, 1910.
To the Editor of THE CHRONICLE:

SIR: - For one, I wish to thank the correspon-
dent, even if he is anonymous, whose remarks
called for your editorial “England’s Rule and the
King's English,” in your issue of 1oth ult. He
directed attention to the misuse of the word “Eng-
land” as applied to Imperial affairs, and the point
he makes cannot be evaded by mere word quib-
bling or lame attempts at sarcastic wit

British Statesmen, whether m Westminster, or
the Dominions Beyond the Seas voice the central
idea of the rule of the British Empire rather than
the rule of “England,” and the syt and genius
of British subjects everywhere 15 “One I'lag, One
Fleet, One Throne”

It was not for nothing, or to gratify a passing
sentimental fancy that  Canadians, Australians,
New Zealanders and  Sons of the Empire the

world over volunteered m the South African War,
or that contributions have been made to
[ the Whelps of

Imiperial

defence by some ol the Lion.
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the British Isles

Canada's trade policy 1 wards
definte object of

was radically changed with a

bringing Canada still closer to the heart of the
Empire.  Ths  Late Majesty was  King, not ol

England alone, but ol Canada, and the other m
tegral parts of that Fmpire.  We are British sub-
jects, not merely Ionglhish subjects.
Canadian journals which are not
the trend of events are few.
Yours truly,
JOUN A CHISHOLM.

P
LARGE LUMBER FIRES.

yet aware ol

week has been notable for the number
heavy losses will have to be
met by the nsurance compames A particularly
heavy entaled by the destruction on the
nlghi of July 4, ot Gillies Bros' Tumber yards
Braeside, Arnprior, Ont. The fire orgmated
the main yard, which 1s ol triangular shape with
six sidings.  In the yard there was abont 00,000,000
feet of lumber, and this was completely ll|'l~llil_\l‘!|
The total msurance involved by this fire 15 $1,000,°
Of this amount, so far as the regular com
are concerned, we have obtamed particulars
while the outside compames, 1 luding
are interested to the
i addition another

Ihe msurance loss

I'he past

of its fires, and some

‘l»\\ 1S5

OO0
Pt
of $051,750,
the regular Tumber companics,
extent of $0y,000. There
$250,000 of msurance pssucd.
will be prn‘l.ll)l_\' 70 pc.

15

Alliance ..§ 5,000 Phoenix ol L.on 0
Aetna. . 7500 Phoenix of et U
ALIAS.. .. .. oo oo 23,000 Queen S ; 15,0
British America.. . 5,000 Lowdon. . 10000
Commercial Union. .. 22 00 Law Union & Rock 2,000
Ca'edonian. .. 15,000 Lordon & Lon 25,000
Connecticnt a0 Mereantite 00
General Fire.. Manitoba S0 000
Guardian.. .. .. North  Bri \ L 00
German American a0 Royal L0000
Home. . 9 000 Rochestor Germad L0
Hartford.. .. .. L2200 10000
Ins. Co., of N, A.. 18500 j«h 'nion 12,500
London  Muatunl, 5,000 Saint Paul 10,00
Liv. & London & G il
Northern Ass, Co. b 17,000
N. Y. Underwriter 3000 10,000
Norwich  Union.. il 10,004
Nat of Hartford.. 15,000 -

Gh1.700
Adirondack s Co. . §10.000 Lumber Mut Beston 10 000
Cent. Can. Mfrz, Mut o009 Lamber Mut, of Ohlo 10,00
Central Miy Nint 1.000 r Ins. Co. N.Y. 15,000
Bast, Can. Mirs, Mut 5,000 Lamber Mn 10 000
India. Lumber. Mut o000 Soringd Ml L
Lumber Underariters 15,000

MR

that which took

A second large lumber fire 1
I'he msurance

place at I'omiko, Ont., on June 30
15 as follows:

Aetna., 3 5,000 London & 1oane S0 000
Alflanca.. .. 5,000 Mercantlle 9000
Atlas . S 10000 Northern aon
British America.. L Northern L 0
Caledoniam 12,500 Ontario, 2000
SO0 Orta s 1,000
1,500 Queen 12,000
5,000 Rimonski 14000
Guardian e 10,000 RochesterGerman LA
Lay Union & Rok S0 Undon s
Liv. & 1. & G 20000 Yorkshire 1.0
Lumber Ing. Co., N.Y 25,000
London  Mutual.. 10,000 $2.0.000
Total loss




FiARES OF THE WEEK.

by

owned

BERLIN,
Bactz Brothers & Co., restroyed, July 5.

ONT.  Furmture factory

[ ORONTO, ON1 Stables of Messrs G. Miles &
Co’s plamng mills, 536 Dundas Street, burned,
June 30.

WATERLOO. Dominion Box Factory completely
destrayed, July 1. Office and most of the stock n
the yard saved.

I ORONTO
Canada Foundry caught fire, June 30
ered by msurance

FERNIE, BC Stock i cellar of W. ]. Blundel's
general dealer’s shop, damaged, June  27. lLoss
covered by msurance.

I'REDERICTON, N.B  Scott Lumber Company's
aw il at Magaguadavic, destroyed by fire, July
3. Planing mull saved

CLARESHOLM, ALTA.
Gibson's  hvery, July 5,
nearly all their contents

BROMPTONVILLE, QUE

lmmense vat contaming tar at the
l.oss cov-

out n
with

Fire which broke
burned five stores

Five houses burned to

the ground, July 2. Mr E W. Tobin, M P, lost
his house and private office
HAMILTON, ONT. Hamnlton Brick  Company's

works, extensively damaged, July 1, by fire which
broke out in one of the oven rooms.

BROCKVILLE, ONT — Portable saw mill on Avon-
dale Farm, property of A C. Hardy, destroyed
and 12,000 feet of newly sawed pme burned, June
20

NELSON, B.C. Bush fire near Moyie destroyed
valuable tools and 200 cords of wood, the property
of O F. Desaulnier, June 30, mn addition to con-
siderable standing timber

LONDON, ONT.— Residence of Percy D. Dewar,
Ridout Street, damaged by fire, July 4 Three
patients were in the house, which is used as a private
hospital, but none were injured

VANCOUVER, B Arbuthnot sash and  door
factory at corner of Maple Street and Broadway
West destroved, June 29, including factory, stables,
sheds, stock, lumber and machinery.

NELSON, BC.  Fire which broke out in Kreysher
shingle mill, July 6, destroyed the mill, the Koot-
enay  Engmeermg  Works,  Kootenay Laundry
building, a house boat and four residences

WINNIPEG. — Outbreak i wood factory of F
Gurich, on corner of McGregor Street and Dufferin
Avenue, destroyed building stable at rear, a 12
ILP motor and five wool working and packing
machines

OpEssA, ONT - Large frame barn in third con-
cession of Sidney Township, the property of David
Wilson, destroyed with contents, including  farm

implements,  harness and three calves, July 4
Small msurance
NAPANEE, ONT.  Barn and sheds of James

Blute, South Napanee, destroyed, July 0, together
with contents, nearly all the season’s crop of hay,

some machimery and a valuable bull. Fire sup-
posed to have onginated from damp hay
ST JOHN'S, QUE l. €. Harbeck's g(-m'ml store

on Richeheu Street, damaged on July 5, by fire,
supposed to have started in a keg of varmsh. Fire
confined to cellar, but considerable damage done
to Harbeck's store by water and smoke and to ad-
joiming stores by smoke.
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TORONTO, ONT.— Outbreak in premiscs of White
& Co., fruterers, July 6.

FORONTO, ONT. Stock of furs of the A K.
Jefferies Fur Company, 40 and 42 l.ombard Street,
considerably damaged, July 5. Scotland Woollen
\hills Co., Rice-Kmght Manufacturing  Co. and
OQuaker Candy Co, who occupy parts of the same
bulding, suffered shght loss.

PEMBROKE, ONT. - Fire in Albion Hotel stables
on Moffat Street; stable and contents, icluding
4 valuable horse, burned.  Dwelling house and out-
buildings on Renfrew Street belonging to Edward
l.ceney, badly damaged by fire; residence of Dr
Belaire, Renfrew Street, also, June 30.

ALLANDALE, ONT. ~New freight sheds and weigh
wales house of Grand Trunk Railway destroyed,
July 1, together with a dozen freight. cars, a snow
plow and much freight in the cars and sheds. A
total loss as sheds far removed from water system
Ongm of fire unknown; and as records were de-
stroyed it 1s not possible to estimate loss.  Sheds
were built only a year ago.

DUNLOP TOWNSHIP, ALGOMA, ONT. Wolverine

Cedar & Lumber Company’s fire. Insurance:

Liv. Lon. & G.. ..§ 4,000 Home.. .. .. .. 4500
Mercantdle.. .. . 15,200 N.Y. Underwriters. .. 2,500
Caledonian.. .... 1,600 N. B. & M.. .. .. . 4,200
Commercial Union 1,300 Royal.. .. .. 2,500
General. . . 13,500 Springfeld. e 2,000
Guardian. . 2,500 Bub.. «. o0 o0 oae .. 8,000

Loss about 50 per cent.

FORT FRANCES, ONT.—Continued fierce forest
fires have caused heavy losses in this district. The
towns of Lavallee and Devlin have been partially
destroyed and many mills and construction camps
have gone altogether. The loss to the Canadian
Northern will be heavy, a hundred or more box cars
having gone up in smoke as well as some two dozen
or more stations, section houses, water tanks and
freight sheds.

WANTED- The Travellers Life Assurance
Company of Canada wants Managers for the
following Cities Montreal, Toronto, London,
Hamilton and Ottawa; also general agents,
district agents and agents throughout the
Provinces of Ontario and Quebec.

All communications treated confidentially.

Apply—Geo. H. Allen, Managing Director, 69
Notre Dame Street West, Montreal.

WANTED—By a progressive Fire Office,
gentleman with sufficient experieace and ability
in underwriting and office managemeat to assist
Manager and act in his absence. Applicants
should state age, experience and salary required.
Address—C L. P.
P.0 Box 5§78,

MONTREAL.
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Stock Exchande Notes

Montreal, July 7, 1910.

The Dominion Day holidays made this a short mar-
ket week, but active liguidation on sharply breaking pri-
ces made it one that seemed longer than usual to those
committed to the long side, which means practically
everyone in Montreal who i3 in the market. The break
of last week in ‘the New York market was continued
to almost the point of panic and prices suffered severe de-
clines. The movement i3 checked for the present, but it
geems too much to expect any sustained upward move-
ment for some time after such a severe readjustment
of values. Locally tight money prevented many from
taking advantage of the bargains that were obtainable
during the break. The rate here for call money is 5 12
per cent, as compared with a present rate of 2 34 per
cent in New York, and new money is difficult to obtain
Many of the large brokerage houses are now taking time
money for periods of from three to gix months to be
armed for contingencies. During the week the following
were some of the low levels:- Dominton Steel Corpora-
tion 54 14, "Soo” Common 122, Richelien 79, Montreal
Sirect 245, Montreal Power 127, Datroit 46, Woods Com-
mon 125, and other active stocks in proportion.

The Bank of England rate remains at three per cent.

Call money in Montreal. ..ooe.uiivnsenecininnanns 53%
Call money in New YOrk...coee covennsionansannn 2

Call money in London . 1};.
Bank of England rate. 3%
ConBols «oevvvennns 0%
Demand Sterling..ooesceee 82 1-16%
Sixty days’ sight Sterling...coe vorvanieiinnsninnnn 8%

The quotations at continental points were as follows : —

. Market.  Bank.
Paria, ..o ssrssasashintinyassins S 3
Berlin . 2} 4
Amaterdam o 4316 4
Vienns,..oeee coeee . 3 4
Brussels, .oo.courciivsssninessess conns 3’ 3

Summary oF WEEk's SaLks aAxp QUOTATIONS.
Closing Closing Net
Sales. \d. bid, change,
June 29, 1910.  to-day.
551 187% 187} .
N 5,015 132 125 o 1
Detroit United, o0 o vavnss 590 52 45 — G‘
Duluth Buperior «uos.oooo 387 674 67 —
Halifax Tram.... 7 121 v —_
111 m vn Preferred 1,232 89 LN -
Moentreal Street.oo. . . 2,231 239 236 - 4
Quebec Ry... cessoee 3,179 38 394 +
Loronto Ra " 768 116} 17 +
Twin City ... eses 1,020 109 1064 - 2
Riohelien & Ontario... 292 82 79 - 3
Amal. Asbestos .... . 30 20 18} — 1}
Do. Pref.c.ooess O B2 ! - .
Black Lake Asbestos...... 135 2564 26 + #
‘ . Prefd.. 11 64 o8 - e
Can. Cement Com... vees. 2,101 20 194 -1
Do. Pld.oese.oess 1,827 83 83 -
Can. Con. Rubber Com.... 2% M 9% +
Can. Con, Rubber Pf...... .. . v -
Dom. Iron Preferred. .. 1,008 101} 1014 -
Dom, ron Bonda........$13.000 94 04 -
Dom, Steel Corpn ... ..19,783 60} 574 o
Lmke of the Woxs Com.... 651 128 124 — 4
Mackay Common..ee o voe 160 86 84 - B
Wackay Preferred......... 1 7 44 +
Mexican Power . .. .eo 30 76 76 -
Montreal Power ... . .« 4,638 131 1284 - 2
Nova Scotia Steel Com 1,795 804 80 XD 4 ‘
Ogilvie Com...... 340 .. 121 - e
Rio Light and Pow 52 94} 89 . |
Shawinigan ces csoveee 210 .. .. Xb — ..
Can. Colored Cotton... ... .. 53 4 + 1
Can, Convertors.....e...o 08 37 34 - 3
Dom, Textile Com........ 310 67 663 i
Dom, Textile Preferred .. .. 8 .. 100§ XD — ..
Montreal Cotton ..oauevves -+ . - 40
Per mans Common........ 220 58 56} - 1
Penmans Preferred. o 4 .. s o
Crown Reserve..eec.s +eeee: 3,710 3.00 2.12XD - 13
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Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable,
Shore & Atlantic railways, and the Montreal, Toronto,

compared with the corresponding period for 1908
and 190 were as follows: -
Graxnp Trowg RAILWAY
Year to date. 1908, 1909, 1910, Incrense
May 31.... .$14,173,686 $14,719,887 $17,211,175 $2,491,288
Week ending. 1908, 1909, 1910, Incrense
June T.voviinnn 644 8566 GRR, 306 791,354 103,048
“ 14.. . 774,622 795,519 891,252 06,733
LU | PR 816,677 826,865 931,844 104,979
€ B0.0ee.ees 1,184,808 (1,195,366 1,350,612 155,246
Cawapian Paoirio Runway.
Year to date. 1908. 1909, 1910, Increane
Mw Blures .0 $24,576,000 128,664,000 $35,512,000 $4,968,0(0
eek ending. 1908, 909. 1910 Increase
June Toeeer.ees 1,222,000 1,424,000 1,841,000 417 000
0 14 eeees 1,173,000 1,478,000 1,902,000 424,000
@ eeeienes 1,287,000 1,481,000 1,926,000 445,000
30,0 eeae.. 1,117,000 1,971,000 2,735,000 164,000
CanApian Norrazay Rarnwav
Year to date. 1908, 1909, 1910. Increare
May 3le...eeeen 8 3,030,100 $3,228,800 $4,803,200 $1,674,400
Week ending. 1908, 1909, 1910, Increase
June Toeeeivens 143,700 186 300 266,200 79,900
LU ¥ 160 800 173,600 290,400 116,800
LI | P 151,200 184,500 299,600 115,100
LU | B 218,700 260,600 372,400 111,800
Durori, Sourn Suore & ATLANTIC
Week ending. 1908, 199, 1910, Incrense
June T...eeane 43,435 62,724 63,373 649
LU [ T 43 480 63.244 68,116 4,872
“ 2iseerene 49,523 67,009 15,185 8,176
MownrrEAL Stakrr Ramiway.
Yenr to late. 190%, 199 110, Increase
Mn‘z Bliceen.oen® 1,409,162 $1,481,128 $1,662,218 $171,150
eek ending. 1908 199, 1410 Increase
June Tooeeiinne 73.967 77,699 82,313 4,714
oad . 76,033 76,270 86,524 10,264
LU | PP 75,799 78,983 01,198 12,216
LU (| e 96,108 109,441 113,164 3,123
Twin City Rarip Traxsir Coupaxy.
Year to date. 1908, 19 1910, Incre re
an 3loee .oo § 2,403,642 82,631 261 §2,901,646 $270,385
Week ending. 1908, 909 1910, Increase
June Toovercuns 124,261 132,969 141,946 8,917
LR EN see 125,593 131,286 163,000 71,714
w 1 1200600 140,841 164,381 13,640
Derroir Unitep Rarnwar,
Week ending. 190%, 1909 1910 Incresre
June Toveeninne 147,757 147,39, 171,128 23,735
i 132,015 147,745 179 925 32,180
w ol 0 160,363 188,223 26,860
Hauipax Ergorrio Tramway Co., Lro.
Railway Receipts,
Week ending. 1908, 1909, 1910, Increasre
3,237 3,426 4203 m
3,662 3,910 4,019 319
3,990 4,166 4,639 K1)
5,332 5,800 5,464 Dec. 336
Havana Kpsorrio Rannway Co
Week ending 1909, 1910 locresre
July 3oieesiiiennreeninne 41,808 42,2580 472
Durvrn-Sveenior TractioN
Week ending 1909 1910 Increase
18,268 20,509 2,431
18,399 21,337
19,508 22,837
B0s0eaes vonnnasnnane 25,609 29,653

Moxtreal BaNk CrLrarixGs for the week ending July Tth, 1910,
were $43,169,622 (5 days). For the correspondin: ween 8 of 1909
and 1908 they were £40,742,270 and $32,221,155 respectively.

Toroxro BAxk CLxariNgs for the week ending June Tth, 1910,
were $34,088,552 (5 dayw). For the corresponding weeks of 1909
and 1908 they were $34,309,163 and $24,72,710 respectively.

Orrawa Baxk CrLearixas for the week en ling JulyT th,1910 were
$4,051,309(5 days). For the corresponding weeks of 1909 and
1908 they were $3,883,300 and $3,719,739 respectively,
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T Closing.
BANK STOCKS. Ipnrn ‘l”
st sale,
e ————— S

Asked. Bid
British North Ameriea il Sk
Cansdian Bank of Commerce
Pominlon ¥ oo 8
Kastern Townships

Parmens . ..ooe oo

Mamilton
Hoehelngn .
o Bank of ( anadn
a . oer

La Banque Natlonale., ..ocoeeeer ver wes

Morchants Bank of Cansda . oo
Metropolitan Hank
Molsons. . .o
Montreal . ver
New Prunswick. e
Northern Crown Bank ..o
Nova Neotla
tawa
Provineisl
Quebeo
Royal =
standard oo
Nerling..
Toronto .

]“lhh‘u' Cannde . oo

o

Traders

Union Ban
Union Ba
United Empir

Misc LLANEOUS STOCKS.

o Uom

I'ret
Bell Telephone iy
Black | ake Ash. Com
do Pref .
B, O, Uckers Asn ” we 12
do e pref w M
do Com T
Oan. Colored Gotton Mille Co () 1
Oanadian Pacifie cooianriane . 185 INT}
Can, Coment Com, ... 19
1o, PR, oo ooaesoeansrens 8] s
Can. Con. Rubber Com .o»m
do Prof . s
Canadian Converters .- 3%
Crown leserve XD o
. v

Detroit Electrie St )

Dominion Cosl Proferred ... el 188 IR
dao Common .o . o3
pPominion Textile Co. Com 0t 6y
do P, b VLI L L
Dom. lron & Stoel Com, . ooe savie
do 0, .o ennrers e 101wy
Dalath Superior 1} 1 LI () a7
Halifax Tramway U o 2 A
Mavans Klectric Ky Com . sene
Ao Preferred . .
Hlinols Trae. P14 s aanes 40 O9 .
Laurentide Paper Com .o ores WD
do o | T OPen < T
Lake of the Woods Mill Co Com. | AN B
o do ra o sas
Mackay Companies Com soW
re . Th
Mesican Light & Power o e ™ ™
Minn St P L& S M Lom 125, 1
do P v see
Montreal Cotlon Co. &, S0
Montreal Light, 1t & Vwr Co 120 2]
Moutireal Steel Work,t oo ADWs
do AD "
Montreal Streel . o6 W
Montreal Telegraph . XD
Northern Ollo Track Co 5
N Scotia Stee! & Coal Co, Com .. A ~
o Prd L AD 120
Ogilvie Flour Millg Com ooviien o 1274
an | [ PR
Penman's Lid. Com (79
( Pret
aeboc Ly 1., &1 GO
& Ont Nav Lo )
i anlero N . ~y
ah ghan Water & Power Co. AD
Toledo Ny & Light Co 10 S
Toronto Streel Kallway e us
Teo Ciy ' .
Twin Clty Kapid Transii Co. 107} 061
do Vreferred. ... s
Windsor Hotel ... oreaeee .
Winnipeg Electric Katlway Uo 1M 17

VCOIIEV(_:‘I_IA!I_ 10 THURSDAY,

Par
lue

0
share.

§
203

[

50
100
100

Revenue | 2

per cont. oD ate of

investment Annu‘ll Capital ‘ Capital
at present Dividend subscribed | Paid up

prices.
Per Cent. Per cent ]

1 4,866 608

9 10,000,000

12 4000 000

8 3,000 000,

‘ 960,500

« 1 B 2,005,100/

L) 2,500 (6060

6 1,200,500

1 5,575,000
e 7 2,000,000 2,000,000
b7 s 6,000,000 000,000
1928 R 1000000 1,000,000)
on 10 3,500,000 3,500,000
4“0 10 14,400,000 14,400,000
13 774,400 772,880
" O 2,207,500 2,203,113
8 12 2.000,000 8,100,000
18 10 3,464,200 3,437,670
. 3 1,000,075 1,000,000
L 1 2,500,000 3,500,000,
408 1 5.000,000 5,000,000
veee 12 2,000,000 2,00),000
o 5 973,900 016,848/
. 10 4,000,000 4,000,000
. 4,367 8500 4,364 500
| L] 1,500,000 1,500,000
| 7 LR m| 8,244,170
o 5 646,600 514,798/

e seesse 8,121,500

7 5.000

. 12,590,000

wesree 2,000,400

17 1,000 000

972 1 l 635,000

LR 7T | £35.000

ot | covesnen | 1s11400|

6% 4 2,700,

e 641 146,016,000 016,000
chowis 10,500,000 | 10,500,0%

13,500,000
2,800,000

UL 1,500,000

LY ,". 191

cesamannanels
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JAMES STRELRT, MONTREAL.

| Per cent
Rest of Rest ‘When Dividend
Fund to paid up payable.
Capital
%
52.00 |April, October.
60 00 March June, Sept,. Dee.
126500 | Jan., April, July, October
7000 |Jan., April, July, Oectober
100,00 |March, June, Sept., Deec.
@200 |March, June, Sept., Dee,
1000 ,ln!l ™M ":'R. "rll'“'
X ob., , August, Nov,
,'J..\ﬂ‘ 60.00 |Feb., May, August, Nov.
4,500,000 76,00 Mareh, June, Sept., Dee.
l,tm.tpo\ 100.00 |Jan, ‘pﬂl, Jnl;t Detober
3,850,700/ 110,00 Jan,, April, July, Oectober
12,000,000 83, Hmh,Snno.m.. eo.
1,577,540 180.25 Jan,, April, July, October
100,000 4.54 |January, Ju?.
5,600,000 183 33 . April, July, October
3,457,070 100,00 h, June, Sept,, Dee.
oo .00 |Jan.. April, July, October
1,200,000,  50.00 Mareh, Juno, Sept., Deec.
5700000 11400 (Jan. April, July, October
2,100,000, 120,00 May, Aug. November
200,616 3038 May, August, Nov,
g, 760/000) 11875 | Mareh, June, Sept., Dee.
2,200,000 585 Jan,, April, July, Octob
1,200,000 .3

Feb., May, August, .
March, J{lno. Jopt'.rl‘)‘:

derrriisiiininin e

1,900,000

cseee ”A‘i):'ii..:il.lii‘,.i.h. vesee
April, July, October

Jn
Jan,,

Jan., April, ‘July, Oetover
Jan., April, July, October

. . 1,000 967 | 67T .. » .
. ooh 200 12,800,000 12,800,000
608 7 3,000,000 300000 .. FPebruary, August.
. 1 15,000,000 15,000,000 Jan,, April, July «Octobe
746 H 500,00 600,000 an,, A::II..::I;: fiver ]
688 1 | AGR0RE ] A88,088 Jan,, April. July
.| a0j0jon  20.000,000
68 1 5,000,000, 5,000,000
X N 3,500,008 3,500,000 Jan., April, July, October
(%7 7 1,360,000, 1,360,000 Jan., April, LA
1| 1emem 700 tniial v e Aol
. X y 5,000,000 an., April, July, Ocf
o ] 500000 4,676,000 Jn-.Aml. J-l;, 0.:::
518 7 1000000 1,000,080
. 7 1,200,000 1,300,000
480 . 2,m0,000 2,000,000
. 1 1500000 1,500,000
592 5 AT .0 43,497,300
540 4 50,000,000 58,000,000 Jan., April, July, October
512 4 19,088,000 1358500 Jan. April, July, Oetober
809 H 20,832,000 16,800,00 April, (::ohl- Lo
“ T 1048000  8.400,000 ‘| April, October,
. 8 3,000, 3,000,000 Mareh, June, Bept. Dee.
[ EE 1 17,000,080 17,000 006 Feb., May, August
b TRR BE oo
. ! 000 . April, July,
s 10 9,000,000 9,000,000 :;1 A n“y“o:;:'u
. s oo 2,000,000 pril, July, Oetober
2 | 1em0p00 79000 March, June,
\ + | om0 ! ”‘"h.'
0 M Yan., Aprii, July, Octebe
“ s March, September.
1 March, June, Sept,, Des.
‘ .| Peb, May, Augus! Nov.
[ "|Feb. Il::Auu:' No:.
“ o sones
e ..EJ;...A’;‘{.JII;:. eimae
‘lJan., April, July, Oetober
Fob., May, August, Nov.
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STOCK AND BOND LIST Continued |
SR | mae = — === = ———
Closing "y, |
| - Where | te of
sowpe, (Gt S5 Amowt | Whmlewt | Whgrofmeet | GBS weanss
T T L nom. | . o
Bell Telephone Co. ...... l 5| $3,363,000 1st Oct. 1st Apl ‘;Hk.uf Montreal, Mtl.. April Ist, 1925
Can. Con. Rubber Co ... .. 95§ 6 2,600,000 1st Apl. 1st Oct| “ e Oct. s, 1916 Redeemable at 110 '
| ! | after Oct., 1st, 1911,
Can. Colored Cotton Co... 100} 98 6 2,000,000 2nd Apl. 2nd Oct | “ | April 2ud,1912
Can. Cement Co.....uvs 974 .. 6| 5000,000 Ist Apl. st Oct! “ w | Oct, 21ty 1920 1 Redeemable at 110,
Dominion Coal Co.....s. 9%} 98] 6,175,000 1st May 18t Nuv.f “ “ April Lat, 1040 Hedeemable at 105 and

Dom. Iron & Steel Co... | ‘.DVIQ 0 7,574,000 1et Jan. 18t July. Bk. of Moutreal, Mtl.. July 1st, 1929 Tut after May 1+t,1910
x )

b
)
| |
“ 2nd Mortg. Bds.. .. .. 6 1,968,000 1at Apl. 1st Oct. Bk. of Montreal, Mtl.. 250,000 Redeemable
6
6
6

Dom. Tex Sers. “A",...| .. 95, 6| 7585001 March 1 Sept. Royal Trust Co., Mtl. Warel 1-1, 1025 “‘i""'""‘""‘ at110and
| nterest,
“ “pY,,.. 993 97 | 1,162,000 “ “ “ “ Redeemable at par
; | | after 5 vears,
“ VL TT U | | 1,000,000 “ “ “ “ Redeemableat 105 and
| | | Iuterest,

hod S il e L iea | | 450,000 “ | “ “ “ “ “
8,311,661 lst Feb, 1st Avg. 52 Broadway, N.Y... Feb, lst, 1952  Redeemable at 105

fHavana Electric Railway. .. [ .. | &
Halifax Tram.cecececscss| oo | oo 5 600,000 1t Jan, 1t July, Bk. of Montreal, Mtl. Jao. 1st, 1910
Keewatin Mill Co.veuvens oo ' o0 | 6 750,000 1-tMarch 1 Sept. Royal Trust, Mtl.... Sept. 1st, 1916 Redeemable at 110
Lake of the Woods Mill Co 111 | 110' 6 1,000,000 let June 1st Dec. Merchants Bank of
) | | Canadn, Montreal.. June lst, 1923
Laurentide Paper Co..... /110 o8 | 6 1,036,000 2 Jan, 2 July. Bk. of Moutreal, Mtl.. Jan. 2ud, 1920
L ‘
|
Mexican Electric L. Co..| 85 81 | 5| 6,000,000 lst Jan. 1st July. “ [ July let, 1935
Mex. L't & Power Co.... %9 5 12,000,000 lst Feb. 1st Aug. Feb. 1-t, 1933
Moutreal L. & Pow, Co.. 9%} 4) 5,476,000 lst Jan. 1st July. “ “ Jun. 1st, 1932 Redeemable at 105 and
Int. after 1912,
Montreal Street Ry. Co...| .. 44 1,500,000 1t May 1st Nov. May 1st, 1022
N. 8. Steel & Cou‘y Co.... 6 2,282,000 1 Jan.  1dJuly. ) U.B, of Halifax or B. July lst, 1931 Hedeemableat 110 and
[ T Lo NS MtlorToronto. Interest.
N. 8, Steel Consolidated.. .. .. | 6| 14700001 Jan. 1July. July 1st, 1931 I(n-ihw-nmhlrnlll.‘iupl
{ ut. after 1912,
Ogilvie Milling Co,vuvees 115 oo | 6 1,000,000 Ist June 1st Dec. Bk, of Montreal, Mtl. July 1st, 1932 llv#m-n.nhlr at 105 and
nterest,
Price Brod....sveveieen. o w8 1,000,000 18t June 15t Dec. . vesssess June 1st, 1925
Quebec Ry, L. & P. Co.. S04 80} 5| 4,945,001t June 1sthec. . oo June let, 1929
Kich., & Untario. . . b 323,146/ 1 March | Sepl. |ceavervaeenensonnn arrniseees
Rio Janeiro, , e Tl b 23,284,000 0 Jan, 1 July, [eeereececanazenas Jan, lst, 1935
| | e, B, of C. Londou
Bao Paulo.ieesnenniinns| 5 6,000,0001 June 1 Dec. | Nat. Trust Co.. Tor. June 14, 1924
. [ 1,000,000/1 July 1 Jan, Bk. of Montreal, Mtl. Jun. lat, 1927
Winnipeg Eleetric...ovvs o0 5 {3,000:0002 July 2 Jan. | do. Jan. 1a, 1970

nine)

MONTREAL PARK & ISLAND German American

Insurance Company

——RAILWAY COMPANY-—— .

STATEMENT JANUARY 11910

CAPITAL
»l.ACHINE-From Post Office, 20 wnid. service; 540 a.m. to $ I . 5 o OQO o o
Inight. From Lachine.—20 min. service; 5.10 a.m. to 12.45 RESERVE FOR ALL OTHER LIABILITIES
midnight.
. 8,222,018
) X NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20| & 440 211
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin- | * AS SET;
cent from 5.30 a.m.; 30 min. service from 9.30 am to 400 p.m.;
20 min. service, 400 p m. to 8.30 p.m.; 30 min. service, 830 p.m IG. I 6 202 2 9

10 11.30 p. m. Last car from St. Vincent de Paul at 1200 pm

from Sault-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40
midnight.

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies

|
| 16 Wellington Street, East, Toronto, Ontarie
|

MOUNTAIN.—From Mount Royal Avenue, 20 min service;

540am.t01140p.m. From Victoria Avenue, Westmount, 20 A ANTED .

o R A o S Protector  {Inderwriters

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Asects, Jan. lar 1910, $6,041,424.23
ville, 540 a.m. to 11.40 p.m.; 40 min. from Victoria Avenue, | FIRE INSURANCE ON LY

with change at Snowdon from 5.50 a.m. to 11.50 p. m. CANADIAN DEPARTMENT, IMONTREAL

Subject to change without notice. i 4. 8. TATLET, Banectd
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T Cmasm-CasoRAIN K.C., vicron K. MITCRELL,
A, CHASR-CASGRALN, W, WHLDON,
B. M. McDovGALL, J CRRRLMAN.

SOLICITORS & BARRISTERS-AT-LAW.
Canada Life Ballding, Montreal, Canade

Cable Address - * MONTGIBB "™ MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Lile Building. -~ MONTREAL.

CaBLE ADDNRAS G PARMAC " MONTRRAL ABRC. CoDR

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St. Montreal

C.J. FLEET, KC. AR OUGHTRED, K C. H.S. WILLIAMS .
A. PALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

7. W. EVANS C. 8. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents . Brokers

26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Teronte
SUN INSURANCE OFFICE, ol Londen Eagland
HOME INSURANCE CO., of New York

HENRY N, CHAUVI GRO. HAROLD BAKKR

CHAUVIN & BAKER

ADVOCATES

Metropolitas Bulldind, 170 St. James Street
Tel, Mala 2194, MONTREAL

TFcLennan, Howard & Aylmer

Advocates, Barristere and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassin HatTON K C (Cowneel FranCis MCLENNAN, K.C
Kpwin Howano H. U P. AYLMER
Cable ‘NOTTAR Mowramal '

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Strect, Montreal

AW ATWATER, K.C C. A. DUCLOS, K.C
w. L. BOND J. B COULIN ) ].IBAGHBI

McCarthy, Osler, Hoskin & Harcour?

'‘BARRISTERS, SOLICITORS, Etc.

m"vmv. ' TORONTO

Jomm HoasiN, KC. P W Hascourt K C. .8 Osuem KC
Luenvor McCARTHY, KC D. L. McCanTiy KC
parTron OsLER J. ¥ M. MCCARTHY.
Counse! - WaLLACK NuamiT, K.C

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Seom 58, (ansde Life Buliding, 139 SI. James, MONTREAL.
G. DURNFORD C.A FCA. Can. ARTHURJ ENGLAND, Acct

Hon. Bir Alexandre Lacoste, KC.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Provincial Bank Bullding, 7 Place d'Armes.

H.) Kavanagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C. Jules Matkieu, LL.B

EDWIN HANGON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bld&.
MONTREAL

Investment Brokers
Gevernment, Municipal, Raliway and Industrial Bonde
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Mombreal Stock Rucheage.
CABLRADDRRSS : HANS

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal.

EDWIN D. 352-50“ uon‘ﬁim
| Adclnide St, East, Toroslo ASSURANCE CO.

AL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 10Riaghe. W
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID A> THE CONTINENT”
North JOHN L. BLAIRIE, President L. GOLDMAN, A.LA., F.C.A.—Managing Director
i : W.B. TAYLOR, B.AA, LLB. Sccrdlrv
America Life/,
L/

Solid Cash lncome ................... $ 2,028,595.40

T ASSOLS . .coovviiernnsrersesns s 10,490,464.90
Conhinent NOE SUPPIUS ovveeevs e sersses 1,018,121.25
Payments to Policyholders 789,520.41
Insurance In Force.......... 41,964,641.00

For Information regarding Agency openings writs, T. G. McCONKEY, Supt. of Adencles
HOME OFFICE : TORONTO

SUN LIFE ASuunc® OF _CANADA

AT 31st DECEMBER, 1909.

ASSETS - . $32,804,996.77
SURPLUS over all U|bllltles & Capltal Hm. 34 & 3 per cent Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD - - 4,940,856.77
INCOME 1909 . . - 7 778,133.05
ASSURANCES IN FORCE - = = . -129 013,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFF POLICIES ARE EASY TO SELL.

' The London & Lancashire The Manufacturers Life
 Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN ‘

GOOD OPPORTUNITIES FOR MEN TO |
k BUILD UP A PERMANENT CONNECTION |

I\as many good openings
for wnde-awake fleldmen

Busmess in force, over $55 000 000

We urllcuuriv desire Representatives for the | | Head Oﬂlce:
City of Montreal | U TORONTO - - - CANADA
C. J. Alloway, B Hat Brown, | 3
| Chief Ageal, Moatreal Geacrel Menager for (anade. ‘

Head Otfice: 164 St. James Stireet, Montreal

™ Home Life Association | | Smc Couan o o

INSURANCE COMPANY OF NEW YORK.

OF CANADA (Stock Company.)
Incorporated b ‘2
of Do;lnﬁou YP.’:lP‘:f:'l-‘A.ﬂ mcu » 77"07'868

Policies in force on Dec-
ember 3ist, 1909 10,621,679
Agents Wanted In In 1909 it tssved in Canada

Unrepresented Districts lmnncc B i 323,572.055
men. 1 &: SvRATTON R bas deposiicd with the

Capital $1,000,000

MaANAGING DiRECTOR nommon &chcn‘,
J. K. McCUTCHRON exclusively for Cana- |
dians over—..... $1,000,000 |
There are over 375,000 Canadians insured in the

Huap Orwacs METROPOLITAN.
Home Office : 1 Madison Ave., New York City.
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! E i ASSOCIATION.
1 4 HEAD OFFICE: TORONTO.
? § PRESIDENT :
W. H. BEATTY, Esa.,
! } aum.w.muacmmmmfm.
! VICE- PRESIDENTS:
4 ! W. D. MATTHEWS, Bsq., FRED'K WYLD, Bsq.,
Orain Merchant, Vice-President Standard Bank of Canada,
T Toronto.
DIRECTORS:
R. B. OSLER, B, M.P., HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto, s alt, Toronto,
Mesers. Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esa. WILLIAM WHYTE, Esq.. JOHN MACDONALD, Esq.,
President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry., 'oronto,
Bank of Canada. Winnipeg. Wholesale Dry Goods Merchant.
ARTHUR JUKES JOHNSON, Esq., CAWTHRA MULOCK, Esq.,
w. C MACDONALD, M.D.,M.RCS., Director Imperial Bank, J. K. MACDONALD,
Secretary and Actuary. Toronto Toronto. Managing Director.

AGENCY ORGANIZATIONS
J. TOWER BOYD General Superintendent of Agencies.
Fastern Canada Branch Western Canada Branch West Indies Branch
| AE. LAWSON, Su . Maritime Provinces D. MeDONALD, WesternManager, W‘nnn.l‘rg. H. R, TILLEY, Manager, Kingston, Jamaica.
and Newfonndiand Branches, Halifsx, K. NKWTON JORY, Supt. Western Canada
Great Britain and Iveland Branch

GRO., W. PARKKR, Prov. Man,, St, John, WwWinnipeg.
J. G. BRUNEAU, Dist, Man., Quebec. Republic of Mexico Branch L H. SENIOR, General Manager, London.

¥. W. GREEN, Manager Mezxico.

C2OYAL INSURANCE COMPANY LIMITED.

NOTICE.

A distribution of Profits to policy-holders of the
Life Department in respect to the Qulnquennlal Period
ending 31st December, 1909, is hereby announced.
The same rate of Profits Is being paid which has

prevalled since 1865—a period of 45 years.
A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE  COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. 3. H. LABELLE, Assist. Mamager

The Federal Life Assurance Company
——— Head Office, - - Hamilton, Canada, ———

CAPITAL AND ASSETS . . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . e . . 547,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

- MOST DESIRABLE POLILY CONTRACTS.

DAVID DEXTER, Presideat and Masaginé Directer, B RUSSEL POPBAM, Mansger, Mostreal District

le.ww.u..usou J“MWWIQ“




