
""©K (ûtiroMrife)
«anting, Insurance A

ESTABLISHED imuait. imi
PUBLISHED EVERY FRIDAY

22S* aSKcriptio»' MÎS5
R. WILSON-SMITH, Proprietor

HONTBEAL, JULY 8, 1910.Vel. nx. Me 17.

The United

means,

the Int lawyer ta deaemae# as 
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BANK OF MONTREAL UtwMNta^ kr AelCsUhUnfcnd l>lf
hi

Capital («#/ paid up), >14,400.000.00. Rest. >12.000,000.00. Undivided Profits, >603,796.30
HEAD OFFICE • - MONTREAL

BOARD OF DIRECTORS
Kt. How Lord Stratbcowa and Moowt Koval. O.C.M.O.. C.C.V.O.. //«Mrtrt Pustdnt.

Ptntétnt. mb Howard Clocator, Ban.,
». 1. Awore. How Kobt. Macaav. K. 1. Orrr wbbirldr. Jamba Roar, sir Thomas Shadowwbaat K.C.V O,

Sir William Macdowald. David Mobbicb C. R. Mormrr A. Bavmoabtbw
'■"»'■s-™,.. ~-“.

tT^xrvass^ssBtist.__
4ir Fdwabd Clocbtow, Bart.,

THERE ARE 138 BRANCHES IN CANADA
ONTARIO-Con*.

Tweed 
Wallace bwrt

Waterford

ONTARIO—Con*.
Lindsey 
London
Mount Po.eat 
Newmarket 
Oak wood
Ottawa t| WraocSeet

Penh 
Peterboro 

! Picton 
Port Arthur 
Port Hope

Haw It 
Stirling 
Stratford 
St.JMarye

Toronto

IN NEWFOUNDLAND
St Jenn'e-Banfc of Montreal
■iiehy Cove (Bay of Islands)-Base ofMentreel

IN CREAT BRITAIN
Bonk of Montreal, «7 Tht 
. H.C.-F. w. Tatlor, m

ONTARIO NEW BRUNSWICK NOVASCOTIA-Cont NW. PROVS.-Cenl
Port Hood Rosenfeld Man.

; Sydney Saskatoon Saak.
Wolfville Spring Conlee, Alta.
Yarmouth Weyburn, Saak.
PRINCE EDW. ISL. <s »•»)

NORTH «TEST Prone Ba?17.!?oH.,C0LUMB'A
Altona, Man. Chilliwack
Brandon. Man. Cloverdale
Calptry. Alta. Hnderby
Cardston, Alta Greenwood
Kdwu>nton. Alta. Hoamer
Gretna. Man. Kelowna
Indian Head. Saak. Merritt

, Lethbridge. AlU. Nelson
1 Magrmth. Alta New Denver
1 Medicine Hat, AlU. N Weelmmetet
! Moose law. Sask. Nicola

Oakville. Man. Rowland
! Outlook Saak. Summer land

Portage la Prairie, Man. Vancouver t* Branches) 
Raymond. Alta. Vernon

Pin. .. *,,l** ‘*,‘ *<«•>*«
„ „ IN MfXlOO

MtVÎÏÏ D',-T- »• r. w»»ui. u»....

All
All •lethurat

Chatham
H.dmundaten
Fredericton
Grand Palls
Hart land
Marysville
Moncton*
Shedtac
St. John
Woodstock

Belïovtlle

■rantfc 
■reckville 
Chatham 
Collmgweod

lleeeiente 
Rgltnton 
Pension Pella 
Foil William 
(ledeitch 
Guelph 
Hemilto 
Hnlaiem 
K ag City 
Ktngaton

QUEBEC
Buchlneham
Cookahire
Danville
Frnaerville
Grendmere
Levis
Lake MegenUc 
Montreal! 1 
Quebec (t m 
Kewyervflte 
Sherbrooke 
St. Hyacinthe 
Three Rivers

A .NOVA SCOTIA
Bridgewater

Glace Bay 
Hallfas 11 Branchee) 
Lwneobnrg
Mehoee Bay

IN THE UNITED STATES

St. Marie
m Branche»)

n (1 Branches

15 Branches)

(I. V. Hebden ) 
- W. A . Bog J 

(l.T. Mohnena ) 
Bank of Montreal J. 
Wash.) —Hank of M

New York 

readneedle Chian go—LaoAon- 
Street

RANKERS in GREAT BRITAIN I Low now. The Bank of Kngtnnd; The Daton of Lordon and Smiths Bank. Ltd.; The London 
County and *'eetmtn»ter Hank Ltd. The Naiitnal Provincial Bank of Kngland. Ltd. Livrrpool. The Bank of Liverpool. Ltd. Scotian» rVl 
Bntlee U«rn Rank and Branches “

»a t. The Anglo-i alifotnla Bank.
%y j Natiooal Rank of Commerce in New York ; 
National Bank. Buffalo. Saw Francisco, The Ptret

The National Cl 
vo. The Marine National

NatioralLtd.

the Bank of British north America
Established Is 1828.

Capital kail Op • $4.866.666
Incorporated by Royal Charter is 1840.

$6,530.666.668turn Fend
COURT OF DIRECTORS

Richard H. Glyh. Ksq.
V. A. Koarr Kaq.

H. J. 1 IkWDALL, Kaq

John H. Baontn Kaq. 
John lAMsa Catrb. Kaq 
J. H M. CAMWRRLL. Kaq.

0 GRACECHURCH STREET., LONDON, E.C.
W. S. Goldbt, Manager.

MEAD OFFICE
A. G. Wallis. BeerwUry.

Head OHice la Caaadai Bt. dames Street, Moatreal.H. STIHEMAN, General Manager.
, __ **' ecKACHIIN, aepefiettadeat of ceatre! Breaches. WlaalbeeInspectera .1 (neck IMHM. ^ ^HnPK, Amtouei l.meu'

J. H. OILLAXD,' «
1 ». Aieeaees, tab. Maeager.

Oak River, Man.
Ottawa, Ont.
Pern ton, Seek.
Prince Rupert, B.C.
Quebec, P.Q.

“ John’» Gate

11 1. MACKWWZI* ■■wr.almlnl of Breach 
JAMIS AHl.KkkON. Inspecte,. U. k 1ioei.IT

BRANCHES IN CANADA.
Meetteel krektk: J. KmaLV. Me enact.

Danesnk, B C.
Ktle -an, Hark.
Pension Fall», Ont.
Fori Geo rye. B.C.
Koras,>1, Seek.
Fredericton, N.B.
O.rvin, Sank. (Sub br.)
Greenwood, B.C.
Halifax, N.8.
Hamilton, Ont 
" Weetinehooee Ave 

Hamilton,Victoria At. Midland, Ont. 
Medley. B.C.
I tuns. Sank.

Alexander, Man.
Aeherott, B C. 
Battlelord, Reek. 
Belmont, Man. 
Robcaygwon, Ont. 
Bow Dlai»l, Alia. 
Brandon, Man. 
Brantford, Ont. 
Burden, Alta. 
Cainsvillo. Ont. 
Calgary. Alla 
Cempbellford, Ont. 
Unrlingford. 
Davidson. Seas. 
Dawson, Yukon 
Dock Lake, Haak.

Kaalo. B C.
Kallihrr, Saak,
Kingston, Ont.
Uvh, P. Q.
London, Ont.

« IMarketD8qu!ra Raymorw, Saak. 

Lenenenll, P.Q. Keaton, Man.
MacLeod, Alta.
Montreal, P. Q. Roethern, Saak.

" Kt. Catherine 8t Sallcoate, Seek.
Saskatoon, Sark.

NortkBattieford. Seek. Semom, Haak. 
NorthVanooover, B.C. Ht. John, N. B.

AGENCIES IN THE UNITED STATES.

w«r„.e'S-£,‘
St. Stephen, N. B. 
Toronto, Ont.
“ King and DoSerin 
“ Bloor A lanedowna 

Trail, B. C.
Vancouver, B. C. 
Varennrs, Qua. 
Victoria, K. C. 
waldron, Kaak.
Veil Toronto, Oat. 
Meson, Ont.
" innlpet. Man.
W Inyard, Saak.

„ . . "aw Yoaa u Wall Street ». M.l, McMiceasi « W. T. Ol.vaa AftatA Yorkton. Saak.
Baa Peaeciece. at California street. J. c. Wane and A. a. i.slamd. Agee la. Cate.so. Merchant, Leea aad Treat Co.

Lea ban Saaaaaa . The las' J »a|lba4. Urea, a. Olva » Ce.
_ ay.Be Stars: Ltvotwe.,1—Beak of Liverpool. aoelteod-Nalttreal Beak of Scotland, Limited aod Ireocbea. IreUad-rreetactal
***.‘ *! LtwltvÇ. aed breech.. Nalioosl Honk Uaalted. abd breach.. Asetrelm-Vaien Babb of A eel relie, Uaalttd. Mem.
Leaiaaa—Ceiee Saab el Aeaaralla. Limned India, ck.ea and Japan- Mere.1,1. leek of ladle Limited. Warn Indies—Colonial leak. 
Pane-Credo LveoeaU. Lvoea-Credll 1 vonaaia. A«eela le CaaeC 1er Ike Colonial Bank. London and Went Indite.

BJ cireeli, ha, re lev Treveltere are,table real! paru ef the World, nrefla ea Sonia Africa aad Waal led lea auy kt obtain.

Men.
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construction, based u[x>n ex|>ericncc and observa- 
What is needed above all things now (and 

is .1 I letter, cheaper,

Prominent Topics.
tion.
not for the aeroplane alone) 
lighter, more powerful motor. A second motor, 
light enough to lie a negligible weight, but with

aeroplane going for

The shareholders of the Hamil­
ton Steel & Iron Company have 
approved of the action of the di­
rectors in forming a merger with 

the Canadian Holt & Nut Company, Montreal 
Wire Mills Company, Montreal Rolling Mills 
Company, and the Canada Screw Company. The 
assets and goodwill of the company are sold 
thereby to the merger known as the Steel l ompany 
of Canada.

Steel Compemy 
of Ciaad».

capacity enough to keep an 
five mimics m ease of the main engine breaking 
down would avert most of the serious accidents. 
The promoters of the Montreal Meet 
gratulated upon the public interest shown and 
their |ierfect freedom from grave misfortune.

arc to Ik; con-

On Dominion Day the Manitoba 
Manitoba Bondi. Government paid off délienturcs 

amounting to $i ,t)4.1,|7° The 
the Manitoba Northwestern dehen- 

A, and amounted to $787,- 
R, Manitoba

Another street car accident rc- 
■treet Railway suiting 111 injury to three |copie, 

t<Kik place on Wednesday, at the 
of St. Catherine Street 

As the accident was

Aeeldenta. first series were 
lures, known as series 
416 Provincial debentures, series 
Southwestern IhuiiIs, were also paid off, amounting 
to $8,,,,840, and the Hudson Hay Railway bonds, 
payable partly in I.ondon and partly in Montrea , 

paid off, amounting to $255,81)667.

corner
and City Hall Avenue, 
caused by one of the Street Railway Company s 

running into another of them, there is not much 
for discussion this tune as to the legal 

responsibility for the accident.

cars
room

were
States Treasury The best thing to do now about 

the J off riev John son (perhaps we 
ought to say Johnson-Jcffrics) 
fight at Reno is to let it lie for­

gotten as soon as ,K>ss.blo. It Was no credit to 
civilisation and it was a disgrace to all directly 
concerned in it including principals, backers, sjicc- 

and the enterprising press which exploited 
worth The result has been 

the moving-picture sjicculators 
scheme 

wi >n 
no inuni

The United 
shows a surplus of $0,402,000 

deficit of
u. ». rii.it»> From Rrno to 

Montreal.this year as against a
This is exclusive of Pa-$58,734,000 last year.

Canal expenditure. Receipts from all sources 
are $«>9,064,000 as against $603,500,000 last year. 
Kxiicnditurcs amount to $059,662,000 as against 

Panama Canal expend 1- 
deemed

rama

$662,324,000 last year 
turcs were $14,000,000, but the time was 
inopportune for the issue of Panama bonds and 

therefore, that much out for the

tutors, 
it for more than it was
a disap|iointment to
who invested a great deal of money m a 
that was bound to lose if the black man 
They are entitled to no sympathy, and 
cipality with any self-respect will allow then, to 
demoralize its rising generation, through any sen­
timental consideration for them. Mayor «.uer.n is 
„„t «mite sure whether he has the legal authority to 
prohibit the shows. We are not at all sure that 
there is any necessity for action by Ills Worship, 
but he should consult the city attorneys and 1 

shadow of doubt, the children should 
is that apart

the Treasury is, 
present.

Under the auspices of the Sons 
Good immigration 0f England, a party of over 

Canadians of i’ritisli birthAgent.. 700
or descent have left for a trip 

to the old country, every man pledged to induce 
at least one old countryman to emigrate to Can­
ada These men who have prosjiered in the Dom­
inion arc the very l>cst of immigration agents. 
The liest that we can wish them is that they may

not lie held up
there is a
get the lie ne fit of it. Our impression 
from the right of the police to prevent unmoral 
exhibitions, they would have a right to interfere 
as a peace-measure. This ,s the new taken largely 

the United States 11. places where there is any 
considerable negro ,iopulation We have troua.es 

Canada without any inus.rt-

have a pleasant voyage and may 
by the immigration inspectors when they tr> to

return. The building of airships 
Alrihtg! la the |>a|K-r, goes on as rapidly as the 

Air. building of real aeroplane» and
dirigibles and fortunately the 

latter process is going on fast enough to keep well 
ahead of the wrecking record. I he most practical 

not achieved by the men who rush into 
with their designs and specifica-

011

enough of our own m
ed blackguardism. Our police cannot ignore 
fact that there has I «ecu much blood shed already 
as Hie result of Johnson’s victory.

the

results are 
the patent office 
lions and into the press with the announcements 
„f what they are going to do I hey arc achieve» 
by men who expriment and work and fly 
furtlni radical improvement of tlie flying machine 
will depend chiefly upon nicely of design and

£7 0

securities were issneil 
months ofOVfcK $ 1,0» O,!"»1.""0 new 

111 tin- United States during the first six

1910.
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THE MERCHANTS’ BANKThe Canadian Bank 
of Commerce

OF CANADA
MEAD OFFICE,

$6,000,000I «util
Pud „ KSStt&S? $4,102,157
/‘rf« : 8iii If. Montaoi Alla*; Wkt-Prta. : Jonathan Hodoaon, E#q

K F II KHHBN, (Irnrral Man>\>jtr$10,000,000
0,000,000

Paid-up Capital 
leal BRANCHES AND AGENCIES

QuebecOntario
A wlnsioe 
Athene 
Hellerllle 
Berlin 
Hi-U, well 
B rein pun

Lyndhurat
Markdal

Montreal Ulead iHBeei St James Street 
" UVt SI. Uathenne Street ?
" $30 Hi Catherine Street West

list St. Lawrence Konlevard 
1 Wit; St. lAwrcnce Boulevard, 

Sherbrooke 
Ate. Aeathe 
St. Jereme 
St. Johns 
St. Jovtte

HS AO OFF IOC: TO 640 N TO

B >ARD OK iHKKCfOKS :
vale]Meadow 

Meeford 
Mlldro.iy 
Mltehel. 
Mnlrklrk 
Nepanee 
Oek ville 
orillle 
Ottawa 
Owen Sound 
1‘erth 
Present

Strattord 
St. Kugene 
St. U#'ir*e 
St I bornas
Tara
Thaneevllle
Tilbury

HtfS.K WALEKH C.v O ,1.1. U.,7. A. LASII R.c LL.D.
President Vice President.

HON 0*0
Beaeharnota 
laehlne 
gnetiee 
“St. I

Klgaed
Bbawvllle

IION LYMAN M JON h8 
HON. W. C. KlfWAKUb 
F M WOO!i K>|
MON 1 m r.mso.N K c., LLD. 
WM. McXIAsri H, Keq.
KOBt K r STUART. Kw|. 

ALKIANHKK LAUD Ornerai Manager 
a. H IR KLANI) ftutienntendent of Branchte

A VOX
|oIt N HusK IN. H«n K C.. LL D.
KOBT Kll.t.ol H .Her,..
I W FLAVKI.LH, Ks., . I. L- l>
A KINGMAN Ks-,

fb worthate
eel.<;h «•y

Della
Kgsaville
Klgln
Kiora
Pinch
Port William 
Unit
i|a.isn<‘,oe
Georgetown
Gleneoe
Grantor/

Hamilton

Ingereoll
Kincardine

Leamington 
l.ltUe Current
j.ucan

Antler
areola 
Darndqff 
Gal neb-.rough

Manitoba

fin::.
. Been

Soati,
Sidney
Winnipeg

Alberto

Verberry 
Gladstone 
Une wold

Nepinks

la Prairie

Branches In every Province of Canada 
and In the United States and England

Aeme 
Botha Brooke

Pari. Ht Va‘SKry 
“ ParkdaV 

W.ikwtoe rer-ulr,
Watford V*“°.r .
W„i Lore,WMtpnrt *d»o.,o.
wa.,tl,, - Sim,,.. A?.
WIllisrostoWB Kill..,
W ludeor
Tarter

New Norway 
okotoks 
Olds
Ited Deer 
P dgewlck 
Mettler 
Strnme 
ToWeld

V.trevllle 
Viking i Melghen) 
Wain wrlght 
Wetasktwle
Wolf Creek (Kdron,

Montreal Offices H. H. Walker, Manager

London (Kedleed) Office t *2 Uunhard Hlreet, 1C.
H. V. F. Jonm, Manager

Mew York Agency • 16 F.tchsn^e I’lace
Wm (1rs?
C. D. Msckiitioeh

| Age t» fcsSe
Lethbridge 
Mennville 
Medicine HatSnob* te Hewan

Maple Creek 
Melville
osb. w
Unity 
W hltd.w .a. d

This Bank transacts every description of Banking 
Business, including the iastie of I.etters of Crctlit, Tra­
vellers' Chrqnvs and Drafts on Foreign Countries, and 
will negotiate or receive for collection Bills on any 
place where there is a Bank or Banker.

•rltleh Columbia
New WeetmlnMer 
Victoria
Vancouver

riho
Nanaimo 
Sidney

In United States -New Turk Agency, <3 Wall Street 
flankere In Créât Britain—'The Royal Bank of HeoUand

The Molsons Bank The Bank of Ottawalitwa—ri.. a, Atl ml r«,lle* eel, la AS,

$3,500,000 

5,850,000

CoMal Feld U, Established 1874
■eeerwe Feed

Head Offices1 V\ND OP DIKKCTOaa.
retdvi Ihebs'iw Preaident.We Met bow Macr

w m a* 
M Maas

) P UiauHoa* 
r.no. K. Dbommosd. OTTAWA ONTARIO

Goa ram
Jawaa Kluot, Ovovial Manager, 

t.l) lieewrouD Chief Inspector and Superintendent of Ptaneh. -, 
W . W. L entrust* J. H. Ca H ranches in the principal cities ofar. e Dea ran

aspect nr.
H A. Hanaiaa. Aawtetaut laiiertof MONTREAL, OTTAWA, TORONTO, WINNIPEG. 

VANCOUVER,
FORT WILLIAM, REGINA. EDMONTON.

BMANCHKb:
4L1S1TA eSTAltO-Cost. 0WTA1I0-Coni. Otlpsn -Coal

NI vivre da Loup 
Kmithe Pelts Lachtoe Loree 
hi Ma'va. Montreal-
•t. 1 homes HL lames tiret I

Hast Rad llr. 81 Calhertar 81. 
Bet Branch Toronto Market » Met.

Mease II H a v 81. eel hoi Mrauth
Mlghgate te«a St W. Mt Hcnrl Irrh.
Iroj'itH Trenton. Maiso

Wr at nr nett. A v. Kingsville. Wales Cote dee Neigv$
WAHlTuBa Kifkiwn West Toronto Picireville

U inmi»* l.amMoti Mills Wlllianteliuig. Quebec
*• Pottage Av. l/ied.tn. W.wvlatoce Richmond

OW | Aha.v Lucknow lunch Molterval
Meet wit. St Ce»ire
Merlin ooewee *<,,,1
Mornebwrg. AilhalMsk* >le. Kleele Stelloa 
Nor wren, Hedloid Bl Onre.
Ottawa UstK-oetlml *le Th*r*ae de
OersMisd. Drummond nil* Klalevllle
Pori ArtlttV. Knowlinn
a lie*Iowa Preeeiville end Waterloo

Calgary Kseier.
I amu»ae Pore
IMemon.l City 
Kdm.Miloe
Lethhiwlge

«MH?8

PrsaafeH,

Jen.-, ft.i.,1
He,

Agents in every Banking town 
in Canada, and correspondents 
throughout the world . . . 
This Bank transact» every de­
scription of banking business .

Am her •> the i g.
Aylmer 
•tor bet 
''heeler 
CM Wiee 
llmmho 
Unite"

kOKNTB IN ALL TIIK PRINCIPAL CITIES OP TllR WORLD. 
Lwidee «

dec he a tes Ne

I iv 
ville

Victoria will#.

nelend Agents Parra Sant Lourd 
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the other, it has experienced relief through a fur­
ther drastic liquidation of stork market commit­
ments. Possibly enough the loss of bank cash 
revealed in the Saturday statement was oik- of 
the principal causes of the resumption of the slock 
liquidation on Tuesday. According to the actual 
figures loans increased $9,800,000 while cash fell 
$18,040,000. The net result was a drop of $tti,- 
4411,000 in surplus leaving the item at $8,(199, too 
or only 257 pc. Call loans arc 2 '4 per cent ; sixty- 
day money 3"4 to 3 jter cent. ; <<o days, 3 to 
3 q per cent.; six months 4 t4 to t |*-r cent.

It is said that much of the cash loss was due to 
urgent calls by interior bankers lor shipments of 
currency. They want their balances returned for 
several reasons, f irstly many of them arc well 
loaned up on land speculations and other com­
mitments, sccot 
cash resources on hand at the outset of the harvest 
and arc therefore drawing U|M>n New York at an 
earlier stage of the crop moving process ; thirdly 
[icrhaps some of them do not like the look of the 
situation at the metropolis and desire to withdraw 
a part of their funds In-1 ore things can drill into 
a phase wherein an embargo might lie laid upon 
the balances.

She Chronicle
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R. WILSON-SMITH, Proùntto,.
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THE GENERAL FINANCIAL SITUATION.

they have less than usual ofThe Rank of England this week continued its 
3 pc. rate.

Conditions in the world’s markets during the 
week have dcvelo|ied towards che.qivr money; and 
if they continue it is to lie expected that the official 
quotation of the English bank will be placed at a 
lower notch. Call money in London is if,; 
short bills 2'a ; three months bills 2'u to 2 3-16. 
The market is thus considerably below the 
bank, and the hap|icnings of the hour have lieen 
of a character to widen the difference unless the 
bank rate comes down. I11 the absence of either 
inqiortant considerations the doings in Wall Street 
on the resumption of business after the three days’ 
intermission might reasonably enough lie sufficient 
to cause the Rank of England directors to consider 
a reduction. Such liquidation as has lieen seen 
in the standard American stocks must inevitably 
act to relieve the Eurojican banking interests of a 
great many inqiortant American applications for 
.credits. It dearly points to a lessened Ixirrowing 
demand from New York. Also the directors will 
probably lie bearing in mind the act that the 
announcement of a reduced bank ra.c 111 London 
often has some influence in restoring confidence 
or stability in other financial centres where dis- 
turbaiK- reigns. There seems to Ik- no doubt now 
that conditions in New York are sufficiently serious. 
I he spasms of liquidation have been too numerous 
and too acute, their cumulative effect upon the

The [XfSition in New York has been greatly 
affected also by the serious nature of the informa­
tion coming out of the spring wheat territory. 
There is no longer any doubt that the long jieriml 
of hot dry weather has caused great deterioration 
in the condition of this great cereal. Although 
it is declared that the t inted States is not a coun­
try that can lie downed by one crop failure still 
the fact remains that the prevalence of Imoms and 
s|*culation on a large scale in the western and 
northwestern states makes it a bad year for a crop 
failure to hap|>eii.

In Canada money market conditions are not 
materially altered, l or call loans in Montreal 
and Toronto the 5;j p.c rate still stands. During 
the week intelligence came that our own Western 
wheat crop has lieen saved by the coining of plenti­
ful rain. It is too early yet to tell what measure 
of credence may safely lie given to this statement. 
It is known that in certain districts the Menu,mite 
section of Southern Manitoba is mentioned as one 
of them the dry weather had worked ils havot 
before the relieving showers made their ap|iearance 
However, we may yet ho|ic that the Western pro 

will harvest a crop perhaps four-fifths as 
large as that of 19119. Ry great good fortune 
may even seen a crop nearly equal to last years; 
but at the moment of writing-the chances ap|"-ar 
to lie against it This development, of course, 
promises to have an effect in lessening the demands 

the banks for credits. The financing "I the

quotation list too large, to have lieen caused by 
the one or two or three factors dwelling most in vîmes
tlie Wall Street speculators' minds. London bank­
ers and financiers do not wish to sec another crisis 
at the American metropolis. So they will now lie 
dis|Hiscd to take steps which will ap|iear to the 
troubled bankers of New York as oilers of assis­
tance A reduction in bank rate is one of the 
things that would have that apjiearance.

I lie Rank of France holds to its 3 pc rate and 
tin- Imperial Rank of Germany has held its quo­
tation at 4 p.c ()|iri! market at Paris is 1 "h and 
at Berlin 2’s.

At New York the money market has lieen sub­
jected on the one hand to the tightening effects of 
a heavy loss of banking surplus reserves and on

U| Mill
crop itself may require less than was ex| 
banking funds. And again the uncertainty as to 
the outcome will have a tendency to cause 
chants and manufacturers, in the l ast as well as 
the West, to go slow in the matters of extending

use so much

nier

themselves. So they in turn may not 
of their credits as they expected a short while ago 
to have use for.
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V.—AUSTRALIA. 
IMPORTS.

TWO TEAM Or CANADIAN TRADE WITH THE 
BiUllBH EMPIRE.

The following summary tables of the trade of 
Canada with the British Empire are compiled from 
official statistics, and cover the years ending March 
31st, I yog, and March jlst, igio. The tables are 
divided into three sections. Tables 1. and 11. are 
tables of aggregates, the first of the total trade 
of Canada being given for purposes of comparison 
with the figures relating to the trade with the 
British Empire; Tables 111. to IX. give the indivi­
dual figures of Canada's most im|x>rtant markets 
within the Empire and Table X. is a summary of 
these figures. Attention may lie drawn to the fact 
that only in the case of the British West Indies and 
of the ' other colonies and dependencies" was there 
a decrease in the value of Canada's trade within 
the Empire for the tw* "vc months ending March 
31st last in comparison with the twelve months 
ending in March, tyoy:

Tutsi.
$ tati,au»

«3,017

Km*. 
123»,or, 

233,.*,42

Dutiable. 
. # 209,284

189,475

Yi'sr. 
1911.» .
into..

- $ 16,192— $ 1»,m00 4* » 1,617
EXPORTS.

K,,reign 
Produce. 

$111,842 
22,172

Produce 
$2,752,207 

3,561,02»

Total.
$2,71,9,019

3,583,397

$ 814,348

Year.
1909.,
1910.

$ .5,530$ 809,218 
VI.—.BRITISH Ol'lANA.

Increase ...

IMPORTS.
Total.

2 333,204 
2.980,238

tree.
$3,21»

llulial,',-.
$2,329,989

2,977,971

Year.
1909 ...........
1910 ............. 2,267

4. 651,034— 9184* 647,982
EXPORTS.

Total.
$505,030

588,017

Foreign Produce. 
$2,958 

3,416

Hume Produce. 
$502,072 

584,631

Year.
1909..........
9,0 ... .

I.-TRADK (IF CANADA. 
IMPORTS.

Tola'.
$298,205,957

.375,783,660

Dutiable.
$175,014,16(1 $123,191,797

227 214,990 148,569,670

$83,017Y'ear.
1909 ........
1910 .........

$458$82,559
v 11._Itltl ristl WEST INDIES (Including Bermuda).

lueren-e

IMPORTS.$ 77,577,*. 03$ 25,376,871Increase ... • 53,200,830 Total.
17,543,733
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$',076,695 

1,758,916

Dutiable
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Year. 
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1910..........
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II.-TRADE OF CANADA WITH BH1T1SII EMPIRE. 

IMPORTS.

Year
I 19H9 ........

1910......... ..
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VIII.—NEWFOUNDLAND.

Increase ....

1910
IMPORTS.
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CANADA'S TRADE WITH INDIVIDUAL COUNI KIES 
OF THE EMPl B.

Year.
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1909.
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iind Liverpool trade lies with 50,000 ton 
combined passcnjjcr and cargo lmats. In these 
circumstances it is highly satisfactory to find that 
the Commissioners are able to state that "The 
safety of the St Lawrence ship channel to Mont­
re 11 has liecn emphasised tins year more than ever. 
Passenger and cargo vessels of 15,1x10 tons, such 
as the 'I lurentic’ and 'Megantic' have iwiI it 
throughout the entire season with tin untoward 
incident marking their first year's run to this port.
I . day captains of ships declare the St. 1 awrenee 
to lie the lies! lighted and Imoycd channel in the 
world, and it is due to their recommendation that 
the Mersey Docks and Harbour Hoard of I iver- 
p ml have, during the past season, adopted the 
type of gas buoy used on the St. Lawrence river" 

While the Commissioners are able to refer with 
pride to the increasing |x»pularity of the St. 
Lawrence route with passengers the number of 
passengers who, during the last few weeks have 
pissed through Montreal to and from points in the 
l ulled States is gratifying corroborative evidence 
in this matter the reports also point out Mont­
real's importance as a freight port. I he grain 
elevator during the past three years has handled 
the following :

1:107
ISOS
isos

MONTREAL S HARBOUR.

There are in the newly issued reports of the 
Harbour Commissioners of Montreal, two para­
graphs wlueli aptly and graphically describe the 
rise of Montreal as the head of ( anada’s ocean 
navigation. The first reads : —

"The year igoy marked the completion of 
one hundred years since the first Ixiat driven 
by steam churned the waters of the St. Law­
rence The old "Accommodation" with a 75 
foot keel and drawing six feet started on 
her first trip from Montreal to Ouebcc on 
November 3, 1809, making the passage in 
3(1 hours actual sailing time.'

And the second paragraph runs :
“There has liecn in the St. Lawrence ship 

channel for the first half of our season of 
navigation a low water depth of 36 feet, 
which would |)ermit of the "Mauretania" 
navigating the channel to Montreal."

Throughout the reports there is this note of 
progress and expansion. During the year Kjcxj, 
which is the (xTiod covered by these reports, 
three new lines entered the St. Lawrence trade ; 
in the current season of navigation we have had 
the Canadian Northern's fine new "Royal” boats 
at Montreal, and the ojicning of the "cross­
country" service to Australian |>orts; in 1911 it 
is generally assumed there will lie further new 
house flags on fast passenger Ixiats in the river; 
and looking a little lieyond that, it is only nec­
essary to quote Major Washington Stephens, 
"Ships of 15,1x10 tons are moored to the quays of 
Montreal to-day as easily as those of 20,000 will 
lie in the near future."

The striking advance made by the port during 
the last decade is clearly shown in the following 
figures of the number of vessels arriving in port 
in each year since 1900 and their tonnage :

llmltt-ls 
. .. l.»7K,2X'.i
. .. 8,661,350
. .. 11,551.262

On several occasions during lyoq, say the < <mi- 
missiAners, although day and night slults were 
employed, the elevator was not able to handle the 
trade offering. Last season the system of grain 
conveyors connecting the elevator direct with ten 
of the new steel sheds, so that ships might receive 
grain at their own berths, day or night, without 
interfering with the loading or unloading of gen­
eral cargo was completed. Although this really 
constituted the largest grain conveyor system in 
the world, the Commissioners decided this year, in 
order to meet the demands of the shipping in­
terests, to extend the system to the four sheds on 
the laïques-! artier pier, to that vessels now tiertli- 
ing at any of the fourteen steel sheds in the cen­
tra portion of the Harbour may have grain 
loaded into their holds without moving

Even now, add the Commissioners, the jxirt of 
Montreal will in no sense lx- properly equip|ied to 
take charge of the large quantity of grain expret- 
ed in the fall of I910 from the Victoria 1 lartxiur 
and other Georgian Hay |>orts over the Canadian 
Pacific and Grand Trunk railways. 1 Ins rail- 
handled grain business will be new business for 
the Harbour and provision must lie made to take 
care of it.

Turning to the financial side of tlie operations 
the receipts on revenue account during the year 
were $087,772 of which $41.5,(148 was harbour 
revenue I Ins i» an increase of $.’'1,781 over the 
hurl «.nr revenue of |.yi8, and there were all round 
increases also in the other sources of revenue 
total disbursements chargeable to 
$(18(1,710, an increase over the previous year id 
$52(117 I he amount disbursed ■ >n capital account 

$878,570, the debenture debt of the corpora -
......j the 51st Deccinlier, n1*), being $15,092,000
That with the rapid development >f the Dom­

ini >11, the port of Montreal will advance with even 
greater strides than in the past, there can lie no 
jMissible doubt. Last year, say the Commissioners,

Mirltlnie
1‘rovliice».

luleml. fit it ml Total.Tnmwtt Untie.

Year
Vet* * Totnmgn. Toiinagf. Yvxim’U I'omutgrTonnage V • Mr lx

Ison 4:11 i,n:i9,isi 
p.iot mli.oiii.vis
1902 11' 1,072,5 8
1903 4X4,1,418,156 
1901 417 .,270,1,40 
1905 412 I .154 929

439 1,3X0,835 
3X1 1,339.014 
36! 1,315,688 

1909 371 1,430,961

9,073 1,0.3,3811 
9,192 t,13,331 

10,153 3,126,522
16,140 t :l 16,696 
10,859 1,211.672 
11,915 1,725,6. 7 
13,377 5,068.395 
15, till, 5,516,936 
13.17.1 ,518,028 

1,661 3,067,907

295 154,735 8,317 
293 136,131 . x,45l' 
322 46x,734) 9 395 
3P 172,74- 15.338 
37!' 5X6,057it0,063 
.391 5X5,227 '1.112 
38 592,38x 3 : 557 
361 5-6,972;14,420 
375 642.9P.jl2.444 
299 174,450 10,991

1,669,19
i.i',x3,|hi:
1,885,250
Ml 5.79'
2 354,975
2,8x5,551
3,095 174
1,620,95
3,5x9,424
3.140,491

1906
1907
19(s

1
One of the interesting things about the table is 

its revelation of the gradual increase in the size 
of the boats using the St. Lawrence route. While 
in ujoo 431 Transatlantic vessels rame into |xirt, 
and in 11/13, 484, the tonnage of last year's 371 
vessels exceeded markedly that of the larger 
numliers of previous years, and is in point of (act, 
the largest tonnage in the decade. A similar 
tendency to growth in sue is noticeable in Ixith 
vessels from the Maritime Provinces and inland. 
This increase in the size of vessels in the Montreal 
trade is, of course, merely the local manifestation 
of a world-wide tendency towards size in steam­
ships, a tendency at the present time so pronounc­
ed, that, in the opinion of the chairman of 
the Cunard line the future of the New York

Hie
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level—the former has a reserve 183 pc. of its cap­
ital and the latter 178 p.c.

It is not the smaller capitalized hanks alone in 
New York that show heavy surpluses 111 relation t>> 
capital. Thus the First National lias capital 
$10,000,000, surplus $20,302,400; the Hanover lias 
capital $3,000,000, surplus $11,581,100; the Na­
tional Park, capital $3,000,000, surplus $10,2i|0,- 
400; the Chemical, capital $3,000,000, surplus 
$6,295,200; the Bank of America, capital $1,500,- 
o«x), surplus $5,931,100.

In so far as the large surpluses make possible a 
large rate of earnings upon capital it is to In- 
observed that the surplus can only U- accumulated 
through reservation of the profits belonging to the 
stockholders, through selling them new stock at 
a high premium, or through a mixture of both 
methods. In some eases United States banks have 
accumulated large surpluses through witholding 
profits for a numlier of years paying small divi­
dends or no dividends at all and crediting most 
of the profits to surplus account, 
surplus has grown to three or four times the cap­
ital, fancy dividends are inaugurated When this 
is done the stockholders should take account of 
the profits they might have made individually on 
the dividends they would have received 111 the 
several years had another policy been followed.

However, when all is said on the |*unts referred 
to above, the fact remains that the New York 
bankers make larger profits on their stockholders' 
funds than the Canadian banks arc able to show. 
For one reason they have Ix-ttei opportunities. 
They are domiciled at the snot where the financial 
business of the whole North American continent 
converges Also tliey embark in enterprises con­
nected with the security markets which yield 
large commissions, but which the ( anadian banks, 
being primarily commercial banks, do not consider 
themselves at lilierty to take up. For example, 
some of the large New York banks are understood 
to operate heavily in stocks. They may not do so 
directly, under their own names, but the practice 
is for them to organize trust companies A bank 
wishing to undertake business of this kind may 
organize a trust company the bank contributing 
all the capital stock of the trust company and, 
therefore, being entitled to all its profits. 1 In­
trust company may buy and sell in the market and 
engineer bull compaigns or Ix-ar campaigns, and 
if they are successful the bank owning its stock 
draws heavy dividends u|x>n it I his business is 
not regarded by our ( anadian banks as suitable 
or desirable for them. They confine themselves 
mainly to discounting lulls for < anadian mer­
chants, farmers and business men Then Tilt 
CHRONICLE has pointed out on previous 
that the banks in Canada on the whole give better 
service to the public than the United States banks 
with their single offices ran give. The maintenance 
of numerous branches in small places, where the 
business it light, helps to swell the excuse of 
ducting banking operations in the Dominion 
of course, the inhabitants of those plue, In-nefit 
immensely through the

was “one of the most successful years in the his­
tory of the port." But “The rapid growth of the 
country, the immense increase in her transportation 
needs, make it obligatory to proceed with the 
utmost despatch, in establishing terminal facilities 
at Montreal, which will not only retain Canadian 
trade for Canadian sea ports, but which will offer 
a competitive trade route available for a large 
(Kirtion of exports and imports of the Western 
States." Happily arrangements arc now in a 
forward stage for the construction in the port of a 
dry-dock for the repair of ships, by Messrs Vickers 
Son & Maxim, and while this will mark an ex­
tremely important advance in the port's develop­
ment, Major G. W. Stephens, the able President 
of the Harbour Commissioners, and Ins colleagues, 
Mr. !.. E. Geoffrion and Mr C. C. Ballantyne will, 
doubtless, go forward from this yet further with the 
policy of progress ;uid expansion which they have 
marked out.

U* > Then, when the

A LARGE EARNING POWER.

The publication by the Financier of the earnings 
and dividends of the New York city banking 
institutions for the year ended Maich, igto, calls 
attention afresh to the great disparity lietween the 
best of these results and the results achieved by 
the most prosperous of the Canadian chartered 
banks. Since the Chemical National distributed 
a large part of its surplus among its dejmsitors in 
the form of new stock, the Fifth Avenue Bank has 
enjoyed an undisputed pre-eminence in the matters 
of [lerccntagc of earnings ujxm capital and market 
value of capital stock. This bank appears in the 
list as earning 267 jx-r cent, on its capital stixk 
during the year, and for its $nx> shares the asked 
price is given as $4,51x1, the bid price $4,2<x). F he 
explanation of these wonderful figures is found in 
part through examining the capital and surplus 
accounts. Capital is $iixi,(xxi, surplus $2,2o7,4°0. 
So that if the profits lx- taken in relation to the 
capital and surplus combined, which represent the 
total investment of the stockholders in the busi­
ness, the |xrcentage for the year is about Ilia. 
Among the more inijxirtant Canadian banks the 
Commerce earned 944 p.c. on its combined capital 
and rest ; the Royal earned 8.32 ; the Merchants 
8.3t.

Then there is one bank New York < ounty Bank 
—the earnings of which are given as 121 p.c. on the 
capital of $500,coo. As the surplus is $1,643,700 
this figures out over 28 pc. on capital and surplus, 
which is far above anything that can lx- shown in 
the Dominion. Another bank earned So p.c. on a 
capital of $1,500,000; four others earned more than 
50 pc. on their capital ; four more earned more than 
40 p.c. and so on.

One of the most remarkable features of the 
exhibit is the large pro|x>rtion of banks having 
surplus in excess of capital There are 75 banks 
on the list ; and of the total no less than 45 have 
a surplus greater than capital. Eight or ten of 
them have surplus more than three times as large 
as capital. In the Canadian list eleven, or 
third of the whole, have reserve e9u.1l to or greater 
than capital and not one has reserve 0911.11 to twice 
the capital. The Bank of Nova Scotia and the 
Bank of New Brunswick arc not far from that

occasions

I oil-
But

service extended
J» *

Tiif. Directors of the 
Company have raised the dividend from 0 I" 7 l-rr 
cent., the first ipiarterly payment at the new rate 
being declared payable on August
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PROPOSED BANK MERGER.THE WORLD S GOLD RESERVOIR.

It is rr|H>rtccl from Halifax that pourparlers arc 
!>ctwecn the Union Hank of Halifax ami

Commanding Position of tfce Bank of France.
going on
the Royal Hank of Canada and that the probabil­
ities [mint to the eventual merging of the former 
institution with the Royal. No definite basis for 
the merger has yet Ix'rn arrived at, but it will lie 
made on a valuation of the assets of the Union of 
Halifax subject to the approval of the shareholders 
of that bank under the provisions of the Hank 
Act. Shares in the capital stock of the Royal 
Hank of Canada will, no doubt, lie the considera­
tion in the merging of the two banks, but nothing 
official on this point is yet obtainable. The 
thorized capital of the Royal Hank of ( anada is 
$10,000,000, of which $5,oixi.ooo is issued and 
paid up and it has a rest of $5,700.000 with total 
assets of $74,551.541- The capital of the Union 
Bank of Halifax is $4,000,000 authorized of which 
$ 1,500,000 is subscribed and paid up, its rest is 
$1,250,000 and it has total assets of $16,108,311 
The figures in each case are those from the bank 
statement to 31st May, 1910.

Recent publications of the National Monetary 
Commission of the United States make available 
some interesting particulars of the part which the 
Hank of France plays in the international money 
market. The gold reserve of the Hank of France 
has been allowed to increase until it amounts to 
about $700,000,000, and is the largest stock held 
in any bank in the world. Even the advance in 
the rate of discount which is occasionally made, 
is not for the purjxisc of safeguarding the reserve, 
but to avoid the decrease of the money in circula- 

which would result from the tempting and
au-

tion
persistent offers from abroad where discount rates 
rule much higher. With these great resources at 
its command, the Hank of F ranee has, 111 the 
opinion of M. Patron, whose book on “The Bank 
of France in its relation to national and interna­
tional credit," has now been translated, liecomc 
practically the reserve reservoir of gold for the 
financial world.

As far back as 1839, the bank lent to the Hank 
of England £2,000,000 in gold and again in 18130, 
at the time of the Haring failure, £3,000,000. 
The Bank of France had just endured without 
flinching the downfall of the ( omptoir d Escompte, 
one of the oldest of the joint-stock banks of l ans, 
but the Bank of England, confronted by like 
dit ions, found it necessary not only to raise its 
discount rate to six |x-r cent., but to ask for foreign 
help. The Bank of France was severely criticised 
111 the Chamber of Deputies for making this loan, 
but this criticism did not deter it from extending 
similar aid in the autumn of 1906 and m the crisis 
of 1907 to the amount of 80,000,000 francs, which 
were forwsirdcd to London in American gold 
eagles, in answer to a mere telegram. ^

“The occasions which we have just mentioned 
continues M Patron, "arc not the only ones in which 
the Hank of France bas had to intervene. In the 
first days of May, 1906, it loaned 4o,<xxi,ooo 
francs to the Hank of England in order that the 
latter might avoid raising the discount rate. In 
September, 1906, it sold several millions in Amer­
ican eagles, with the knowledge that they would 
at once make their way to New York. More re­
cently, in the very midst of the crisis, the bank 
released many millions of eagles and sovereigns 
under similar conditions. It would therefore 
appear that this policy of relief has been definitely 
adopted by the Bank of France."

In summing up the present position of the Hank 
of France, with its reserve towering above that of 
any other great bank, M. Patron concludes that 
this reserve, admirably managed as it is, affords 
not only an insurance against crises, but also tIn­
sures! guaranty against the recurrence of great 

V|K)ti this point he concludes thus :
“We have shown that the fighting no 

nation has now no limit other than the 
effort of which it is capable. It is not going too 
far to state that the formidable cost which a war 
would involve has more than once caused our |«.s- 
sible enemies to recoil ami that in the settlement 
of ixilitical or diplomatic questions the nation 
which is richest 111 gold is always the one which 
commands tlic most respect ’’

1:

J* *
ANNUAL DIVIDENDS OF LIFE COMPANIES.

The nearly universal application of the annual 
dividend system to policies written in recent years 
has aroused a new interest in methods of surplus 
distribution. Frequent letters from policyholders, 
however, as well as popular comment on the sub­
ject, indicate that the people generally have 
vague or incorrect notions as to the character of 
these so-called ‘dividends." The impression seems 
to be that the returns thus realized are 111 the nature 
of profits on investments. In reality, they arc not 
profits in any projx-r sense, nor are they dividends 
in the ordinary sense of the term The cost of 
life insurance, de|x-nds chiefly U|x>n three fac­
tors which cannot lx- precisely known in advance 
- the rate of mortality to lx- ex|x-rienced in the 
future, the rate of interest to lx- earned on the 
funds, and the exjx-nsc necessarily involved 111 the 
conduct of the business. While the effect of these 
factors can lx- estimated approximately from the 
results of past ex|x-rienrc, it cannot lx- forecast w ith 
certainty. Safety Ix-ing of the first importance, it 
accordingly becomes necessary to collect premiums 
which, under any and all circumstances, will lx- 
sufficient to carry every |x.licy to maturity.

A premium believed to lx- adequate beyond a 
ix-radvcnturc having lx-en fixed, if the subsequent 
mortality proves less than was expected, if the 
interest exceeds the amount counted upon, if ex­
penses arc less than anticipated, the receipts of tlx- 
company will lx- larger than will be required for 
payment of claims. As the facts in these res,x-cts 
become known from year to year, the company is 
able to determine by lmw much the premiums col­
lected exceeded the amount actually required, and 
the excess is accordingly returned at the end ot 
the year in the way of a so-called “dividend I n 
latter, however, is really nothing more than the 
return of an overcharge in the premium or.g.na y 
made in the interest of safety and paid hack yearly 

the actual excess is ascertained Mutual
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these mathematical .conundrums arc not the only 
ones calling for solution Ik*tore the way lor the 
Bill is made plain. There is, for instance, the 
conciliation to lie undertaken and the support to 
be won of the great British Friendly Societies 
numerically, strong, financially, wealthy, and 
IHilitically, so far as this government measure is 
now concerned, suspicious.

Front the time when this matter of State in­
surance against sickness and invalidity was first 
broached in England, the Friendly Societies have 
taken up the attitude which in virtue of their 
activities, position and accumulated wealth, they 
were legitimately entitled to take, viz. : that no 
scheme of this kind should be pushed through 
Parliament without their being consulted So 
effective was their attitude ill regard to tins indeed, 
that only last year Ministers of the Crown were 
anxiously declaring to them that the interests of 
the Friendly Societies would be carefully safe­
guarded m any scheme of State insurance, and 
subsequently there were long consultations between 
Mr Lloyd George and the representatives of the 
Friendly Societies, only ceasing at a time when 
further progress could not well be made until 
actuarial investigations had taken place and then 
with the promise that lie fore any scheme was laid 
before Parliament the various Friendly Societies 
should have an opportunity of considering the
details. . .

Somehow or other up to the present Mr. l.loyil 
George has not made enough headway with his 
problem to take the Friendly Societies again into 
his confidence, and with the long wait the Friendly 
Societies are getting restless Moreover, they have 
just heard it officially declared that if the Gov­
ernment carry out their intention of developing a 
system of State insurance, hand in hand with the 
Friendly Societies, it will only apply to those 
institutions which are "approved." that word 
"approved" to the Friendly Societies seems rather
ominous. . .

The result of it all is that the members of the
1 icing |ict it ioned

ROYAL EXCHANGE ASSURANCE.

We are pleased to announce that the Royal Ex­
change Assurance has decided to commence tire 
insurance business in Canada. It will lie remem­
bered that Mr. E. B. llilcs, fire manager, recently 
visited Canada, and made a tour of the Dominion 
from Halifax to Vancouver. The result of his 
visit being that the corporation is, as stated, 
o|>cning up business in Canada.

The Canadian Head Office will lie at Montreal. 
Mr. Arthur Barry has liecn appointed manager for 
the Dominion. Mr. Barry has been in the fire in­
surance business since 1887; first with the North 
British & Mercantile, and subsequently with the 
Phoenix of London lie has had over 12 years 
exjiericncc as inspector, and is well known through­
out the Dominion. We join with Mr. Barry's many 
friends in offering our congratulations upon his 
ap|Kiintment as Canadian manager of this old and 
wealthy office.

The Royal Exchange was founded in the year 
1720, 111 the reign of George 1st. Its present 
governor is Sir Nevilc Lubbock, K.( M G, who 
has associated with him Charles Seymour 
Grenfell, sub-governor, and G. F Malcomson, 
deputy governor, and a strong representative board 
of directors.

For the year 1908, the latest [icriod for which 
we have figures, the gross revenue of the coqiora- 
tion was $7,783,429. At the close of the same 
year its assets were $27,239,454. In the case of 
both gross revenue and assets $5 have lieen taken 
as equal to £ 1 sterling.

J» >

■TATE INSURANCE IN GREAT BRITAIN.

A Difficult Problem.

In the British House of Commons, two or three 
weeks ago, Mr. Asquith announced that the British 
Government’s bill to enact State insurance against 
sickness and invalidity had liecn prepared, but 
that he feared that in the circumstances of the pre­
sent session, it would not be [lossiblc to introduce 
it this year This is the second delay to which 
the Bill has been subjected since the original pro­
posal was that it should be introduced in the fall 
of last year.

The British Government set out ui*>n the prob­
lem of state insurance in the same light-hearted 
fashion that it tackled the question of old age 
pensions. In the latter instance, it will lie remem- 
liered, the Government passed its Bill first and 
Ijcgan to look into the question afterwards Mr. 
Lloyd George taking a sjiccial trip to Germany 
for the purpose—with the consequence that in the 
first year of their being in force, old age |tensions 
cost 8% millions sterling instead of the five 
millions sterling which had been estimated. 
Whether by luck or judgment, however, the British 
Government has lieen saved in this matter of State 
insurance against invalidity and sickness from such 
a blunder It has, indeed, happily, been afforded 
so considerable a time to study the problem that 
those who are wrestling with it are really beginning 
to appreciate the fact that the issues ot stake arc 
almost of bewildering complexity.

The Chancellor of the Exchequer lias already 
had to confess that the actuarial difhcultiw of this 
problem arc greater than he had anticipated, but

Friendly Societies' conference 
not to give the stamp ef approval to any govern­
ment scheme, which does not preserve the indivi­
duality of present day organizations. That stipu­
lation, in the opinion of leading Friendly Sixiety 

is almost enough to stifle any government 
proposal at its inception. - _

When Mr. Lloyd George, Chancellor of the Ex­
chequer, and Mr" Winston Churchill, president of 
the Board of Trade, gaily set out on the solution 
of this problem, it was thought that a short Act 
making it compulsory for employe, employer and 
the State to contribute an equal sum towards State 
insurance would do it. That is still the basis of 
the pro|K»sal, but the process of giving effect to it, 
while securing the co-ojieration noth of rriennly 
Societies and of trades unions, bristles with diffi­
culties

arc

men,

Fire AT the premises of the Montreal News 
Company, 386 and 388 St Janies Street, on Inly 
I, gutted the top storey of the building and dam­
aged the stock on two other floors.

The Bank OK England reported yesterday a 
decrease for the week m gold coin and bullion 
holdings of £912,100. Proportion of reserve to 
liabilities is now 40.40 |>er cent.
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other without increasing lia- ‘X|kmisc ratio beyond 
a reasonable limit._ ,, •

An interesting column of tins weeks ta 
that giving the rate of premium uiarged per cent 
of risks taken In the ease of C anadian com­
panies the figures, it should be remembered refer 
to the whole of their business, fire and marine, 
both at home and abroad the figure is exactly the 
same as in 11508, viz., oijS |ier cent.

In tlie ease of British and American comt.an es 
whose figures are of Canadian business only but 
include marine as well as fire risks, the rate is M7 

cent, unci i 4* I^r

THE BUSINESS OF CANADIAN FIRE INSURANCE

COMPANIES AT HOME AND ABROAD.

In The Chronicle of June 24 (page 9'9) 
published an abstract of the fire insurance done 
in Canada during the year 1909. It was there 
shown that the ratio of net losses paid to net 
premiums received in the Dominion during last 
year, by both Canadian and foreign companies, 
on Canadian fire business only was 51.21 per cent.
—a gratifying falling off from the ratio of 60.37 
|icr cent, of 11508, and comparing with 54.23 |>er 
cent, in 11207 and 46.73 |>er cent, in 11506.

This week an exhibit is given of the total busi- 
of Canadian fire companies operating under 

Dominion charters (including both fire and marine 
business whether at home or abroad) and also of 
the total Canadian fire and marine business trans­
acted by licensed British and American companies 
From this table it will be seen that the ratio of 
losses to premiums received on the whole of the 
fire and marine business transacted by Canadian 
companies last year was 56.85 |ier cent., a striking 
and welcome falling off from the ratio of 11208, 
which was as high as 72.87 |icr cent. It was the 
Chelsea conflagration and indifferent results from 
inland marine risks, combined, as THE CHRONICLE 
mentioned on June 24, with the conflagrations at 
Fertile and Three Rivers, which largely accounted 
for the disappointing character of results in 11508, 
and it would appear that the special care which 
Canadian companies have recently been taking in 
regard to United States risks is producing its 
hoped for result in a reduction of the loss ratio 
The loss ratios of the British and American com­
panies—the table refers to their fire and marine 
business in Canada only—also show a decided 
falling-off from those of 11508, the British com­
panies' ratio being down from 58.42 to 40-03 and 
that of the American companies from 56.08 to 
47 72

With regard to cx|lenses, those of the Canadian 
companies show a rise of from 37.17 jier cent, in 
11508 to 38.04 11er cent, in 115015; those of the British 
companies from 28.78 per cent, to 30.47 per cent., 
while the American companies have succeeded in 
fractionally reducing this charge from 27.156 per 
lent, to 27.85 1 ier cent. The question of ex|ienses 
is naturally a vexed one and both policyholders 
and shareholders would rejoice if they could be 
pulled down. But at the same time it is not fair 
to allege that all expenses are so much money lost 
by the policyholders By judicious exjienditure 
on expense account fire companies are able to 
minimise their losses As the committee of Union 
and Bureau companies pointed out from Chicago 
the other day in a circular letter to the companies 
<>| «crating in the United States west, “No general 
increase in fire insurance rates is jiossiblc, even 
though great conflagrations should seriously im­
pair the reserves of the companies and the hope 
for the future of the business lies in a reduction 
of exjienses and a lessening of the fire loss, the 
latter being accomplished mainly through the 
efforts of the companies and largely at their ex- 
jiense” So that the ex|iensc problem facing the 
companies is the separation of that which is un­
profitable from that which, indirectly, is profit­
able, and the reduction of the one to such an extent 
as will allow convenient expenditure upon the

was

I ht cent against 1.46 |>er 
against 1.50 per cent respectively.

* >
FRATERNAL INSURANCE.

ness
REGULATING

the National Convention ofThe committee of Vrs
Commissioners and "P'^7£ates>

New York on

of
Insurance
the fraternal orders working in 
who have lately been conferring -1
"«■ “*1" {;Cw„ Sri IL" «*'"“^rr'iim totïâ «- ;<« rav:

fraternal societies to lac placed on a 
shall be amended along the

come

ivisions 
causing the 
sound financial basis 
following lines : —

be submitted to the ‘’""''..'"".'‘hewafter If the valuation 
loua orders and trlennlally th ,|lre the deMelenry
«hows a deficiency the society "? ,*nnlal perlod. Failure
at least D per cent, during each triennial per depart-
“> redU^%^.r1-nC=,.rm^o-d.Hr or" to w.nd up the

■

ment to
bU'r*he ^Na.lon'al^’raternal Congress «•««
■h‘“ bew^h,;“d.1o,^"e,Vha"UOc..cu,..yed thelr rates of
upon
contribution. society ehall be In-mrnmm

than 4 per cent., annually.
The chief effect of these amendments is to ex­

tend the |>enod during which the fratcrnals must 
olacc their business on a sound footing.P The effect of the contemplated legislation will 

, place, eventually, the fraternal orgam/ations 
a satisfactory financial basis. Attempts 

secure such legislation in the past, observes the 
Standard of lost on. have been defeated through 
the influence of the fraternal», -ill 
effectively exercised as their memlicrship of about 
eight millions includes a considerable pronorticm 
of the mciulicrs of the various state K '
who have been led to believe that attempts at 
reform have lieen prompted by the desinr of he 
legal reserve life companies to eliminate the m 
I «edition of the fratcrnals, by imposing u|»>n ttan 
rate and reserve requirements, with whuh 1 
t«e impossible for them to comply. Such a bel*J. 
fostered from interested motives by the officials 
both of large, but decadent, fratcrnals and 
minor organizations offering the inducements of 
a low mortality rate and low rates of assessment, 
is not only erroneous but ludicrously absurd. No 
stronger arguments could |«ossib!y l«e used y

any
more

be to
on
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The Employers’ Liability
Assurance Corporation, Limited
„ „ „ OF LONDON, ENGLAND , •• «• •'

Personal Accident, Health, Liability 
and FideUty Guarantee Insurance

Geverantat 
Deposit 8
$434,127.00

STANDS F1DST nnw»mWv«l»0*Most Liberal Policies Issued

Offices: MONTREAL - TORONTO
MAM*"» lor Canada. GRIFFIN « WOODLAND

IcCMrinda. k Ikuckl
««•a "* •*»-ONyrfNlkUl

The Imperial Guaranteel^Canada Accident
Assurance Company

Head Office,

AND ACCIDENT INSURANCE CO. 

Head Office: 46 Hint Street West. . TORONTOMONTREAL$I
CAPITAL, #500,000

ourx PERSONAL AVOUEST, 
SICKNESS,

X LIABILITY,\ PLATE GLASS,
\ INSC BANCS.

ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
FRANK W. COX,

Soerewry.Ee WILLAN8,ft. WILMMMITM, T. M. HUDSON,
Cor.! Msnsgor.Manage»

MONTREAL 
MERCHANTS SANK 

SUILOINQ
FOUNDED «671

TORONTO
TRADERS BANK

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 
of London, England,

Toronto.;CHARLES H ^fj/ouKOLAK,

To our Policy Holder»,
Ve desire to announce 

of thle Corporation can be 
nroofs are furniehed, will be in England, the Colonies, and ^^7^1* delay or inconvenience. Yours truly

under Canadian Policiesthat Claiesadjusted and when „oald at par at any Branch Office 
* Countries without

Manager. (J

R. WILSON-SMITH
Financial Atfcnt

Montreal160 Si. James Street ttti
lor Bub. Tree! blilM, IINVESTMENT SECUllTlES-SoluMe

CmeemU* Ur.M-.oU 1er D.^oJl «lib Ceoodleo Qor.ro—b

CABLE ADDRESS t CHRONICLE.

Specialty i j
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llu- knuckles
life insurance agent against fraternal insurance • ,H tl,l,L„c a 4 pi loan at a premium
than that afforded l.y the notoriously unsound for wvrc la,uV.l wl,h no less than
financial condition even of tin- stronger and more 1 11 .mount offered U>4Sj,fxx>)- Hie
economically conducted fratcrnals, and the long, I 7° 1*r << m-icL' *t»v Messrs. Brown, Slnpley & 
continuous record of fraternal failures. Nothing I issue . • <d M<llllri.,,i 4 pc stock, U)4S>
could lie much more plainly evident that, so long I t o. A■ y(o vu.!(1 the issue price
as this condition of affairs continued, fraternal I can L ' ( |lv Vancouver regarded
orders could serve no other purpose than those of I sugges • t|u. va|,- of credit mi a level
furnishing risky but cheap so-called insurance to itself as si. ud . g » » h ^ ^
those unwilling to pay the price for the real thing; with the commcr l Bnllhrtl
of bringing home to the public the lienefits and Th, cotton Frauds: Meeting or Londa 
necessity of life insurance, and also of emphas- mrplinir Vesterd.ay of several London bank
-zing *he stability of the legal reserve companies. ^ ^ (l „u. eagle eye of the financial
All this has liecn clearly seen by the more thought- < "eel r ...» ()t|;ccl „f th, meeting was to
ful of the advocates of the fraternal system, and <yl'’ c;minllltec to consider and submit sug-
the feeling that their organizations should be -'l'l*» 1 , , . ,hc reliant, on the one hand,
made equally stable has lieen steadily growing, , 1 from United States, and the
until, at last, representatives of at least three- *> > >• ((thcr hand, who finances the mist-
fourths of the total fraternal membership of the tinker,™ , som(. assurance lieyond the ...ere 
country have agreed to legislation which will ness "'ay , „ cx|)orter that the ofierations
ultimately bring this Stability about It may. namely, that the lulls
however, be many years yet before the desired cnUr. mto dr^ shall really represent
end will have I icon achieved Under the com- « • f > » k t to rc,,resent The meeting wiv.
promise which has been arrived at, the fratcrnals *‘>1 ' Edward Holden, chairman of the
will not lie re.pi.red to make good any reserve attended by Mr t- dland Hank> Mr Richard 
deficiency till .9.8. But even this advance is London t ty ^ o( Lloyds Bank, and 
enormous, and the publicity given to their con- ^ssarbm ti^ t ^ ( ^ ( ,ty and
dit ion in the meantime will help along the reform. the gene . K , Bank, etc., and a coin-

The Spectator of New York says that it 1. believ- Midland, lAoyto. n d
ed that the Insurance Commissioners will insist mittec of sixteen wa It
uiK.il advancing the date after which improvement c.n.dl.n Rc.ourcr D »
is required, probably to 1914 °r ls. ^ A company has been registered tins• *< 4
lieved, however, that this concession is a marked S()lllorsPt H„usc with a capital of /,!<*>.<* 
step in advance, the provisions for valuations and • ■ ' and tum to account ' landed prof - ..
publicity being a most valuable educational feature U h,)ourh(MK| „f Port Arthur and Fort Wilba^.
m tlie campaign for adequate rates. Ontario, and elsewhere in C anada. »> ,

J, I are G. A. Burrow. A. G.lmour, and L R Hughes.

Our London Letter#
HUDSON BAY STORE DEVELOPMENTS.

over

all Liverpool names.
Th® Hudson's Bay Report 1

of the Hudson's Bay Company
submission to the shareholders 

column of the daily 
has earned

A New Departure.
was

The report 
issued this week, for

Inly 4 It occupies about «1
.....«;• -ft«“Vv — »> "«■

,, §:î;,iïs..... *• "v™
There was every likelihood that the Bank of mounts to £400,0001 or L4 !.« ~l.arT; ‘ „„.any

England directors would reduce the official s and- tant changes in the direction of the comp... y 
arc! on Thursday, but apparently the old lady of ^ iodlCiltcd m the following l,ar',B™F 
Thrcadneedle Street thought that to reduce the ,Th(l Karl of I.U-hflrld. deputy. *"''r,""r,-iy‘ r„uiion, amt 
bank rate three times in one month would start I 91r Walter Vaushan Morgan, rt .^ ^ n|| (h(l va,.all.
all the paliers talking about records, and she has do ythtehe of the Karl of l.t, hfleld. Vlr.
maintained the rate at 3 l« cent. If gold con- ’wulTp'ropoaed for

flow into the central institution at the Q[ d,puty governor. Mr. Vivian lu*h K(- . Nlr
for some weeks past we may assured- I Morgan. Ureiifell * to 22, Old uizard llrolhera

„me next | WUt.am Va.»

Investment Stocke Vancouver: NewAdvance lu
Tnn^-n— Buaken and the Cotton Frtndi 

Inveet mente—

on

Xke Super-Tus und Overeeu
Item» Special Correepondenee ofII
THE CHRONICLE.

tinues to 
same rate as
ly ex|wct to see 2'/t lier cent some 
month. The great case in the money market has, 
of course, given a much needed fillip to the in­
vestment markets, and under the lead of ( on sols, 
the licll-wether of the gilt-edged section, most
of the best class of investment stocks have ....
advanced in price. The low rates for money have I he ap|H>i tmuit 
also brought into the market several borrowers, ance with what 1
but they have not been altogether successful. The Burhidgc recently pa d . >rt on
Great Indian Peninsula Railway issued a very big ^|”n>?rp^',0lTh‘|"drc™'irt has not yet Ik-cii 
line at two or three |x>ints below the market quota- *> 1 ... , . . | |K.VC that it recommendstion, and consequently met with great success, but made 1 “bhc but M'c^c " ,,rin-
the Anglo-Argentine Tramways faded to success- practicaJly tl^ a^ .turn ot^the en ^ ^ ^ 
fully issue its third dctx-nturcs, and the City of ciplc by the Hud -y

of Mr. Ilurbidge is in accord- 
J recent letter. Mr. 
to the whole of the 

them
forecast in a>
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A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

INCOME for the year was ever $5,697,000.
NEW MID FOB BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES rsimg as in the previous year in p • -entage and Whnl 

PAYMENTS to Policyholders in 1909 for Death Claims, t.v. -nts, Profits <etc WW™- 
$2,000,000.00 IN PROFITS will be allotted to Policyholder* «it year by the CANADA i.trr.

For Assurances or Agency Contracts apply

Canada Life Assurance Co.
IHI NEW RI VISIO IDIIION OF

THE LIFE AGENTS’ MANUAL.

THE MUTUAL LIFEThe Thirteenth Hrfltltm new and rrviwd. of the well- 
kmwn tin ALIMS f AM HI io tow belli* prepared by 
THK l H hi INK I.H
In view of the indi» penas Mille of this h* ndt ook to 
• ml ■ **» In alike. 1 o • flori «• Lelnr *§»••*« d to n »k« 
e««illon tempi* ie > ltd Ihtitughly teliable. Insurance Company ef Hew York

STRONGEST 
IN THE 

WORLD

It le the only pi Mtmtion y vint derailed pt« mit m rntea of 
• It life • on* pan ire ariua'y tmneactlr* ho.ineat tn Canada. 
It fair ikheo alio conrl*e Lut comprehensive eiimmntiea of

iouerootiscts 
rial TOl kies.

II lair ikheo sUo tonri*e t ut comp» 
the conditloiie upon which the oe tnj 
ate bowed as well no ripianstory 1 
entra premium» and 10 forth.
Invaluable tsblea of reaeiets, eipedntlcn of life, interest 
and discount are given-Im a tom well adapted lor quick

OLDEST
y 1 otea en M « IN

AMERICA

No Agent la fnMy rquipped without 
ACRNT ft MANUAL.

PRICE 12.00.

a copy of THU LIPF

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held 

by federal Government lor prelection of policy* 
holders, $1,206,376.

All polities Issued with Annual Dividends on 
payment of second year's annual premium.

I \<optional opening lor Agents, Province ol 
Quebec and Eastern Ontario.

For terms to producing sgents address :

GEORGE T. DEXTER, hi Vice-Pnsideet 

34 NASSAD Srzsrr, Nan Yotz, N. Y.

Hartford Fire Insurance Co.WALTER I. JOSEPH, Manager,
131 61. James Street, Montreal. CONN.BAPTPOID.

eSTABUSP to 704
gift,920,eoa.Nl 

5,201,400.40CASH ASSETS,
Sorplas to Belley-HeHers,THE GENERAL ANIMAL INSURANCE CO..

Or CANADA cuss. e. citas*. r~i4«i
k u. Blasai.l, yssfruiksi raaii'a. sausu*. *•.'< e**7. 
tuoa. 1 VkNOULU swslarr. A B. MWSK, Artasst SeeWr,

cSederel CharierCAPITAL «600.0C0 
GENERAL HORSE AND CATTLE INSURANCE

Transit Insurance
Show Kioto H
Do*, etc..

Me I lion lueers nee
Pooling 
Cool rat too

N. A. reOMINGS, HONT1CAL MANAGER
• SI. r rases Is Xarisr Slrtsl,

1 Ban, Vavk urn OeUOWe. sssawual. r*
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From Western Fields.Hudson’s Ray Company is to be the Whitclcy of 
Canada, or more appropriately still, the Harrod’s 
Stores of Canada. The conditions affecting the 
company of recent years have been such that it has 
already largely extended its trade in miixirtcd 
goods, and the association of the name of llarrod's 
Stores with that of the Hudson’s,Bay Company 

incongruous as it may first appear to be 
to the average Englishman.

The Saper Tnz nud Invert menti Ovrrien.

There have been questions in the House of Com­
mons rcsjiccting the payment of income tax on in­
vestments held by British taxpayers abroad, a 
matter to which I have already referred. The 
following arc jMiints of interest from the questions 
They fully ticar out the points previously made in 
my letters : —

Mr Monil asked the Chancellor of the Kxi hequer whet­
her 11 was Intended that tneome from capital Invested 
abroad which was not brought Into the Culled Kingdom 
should be Included In the supertax returns

The Chancellor of the Exchequer.—Vnder the Finance 
(IliOtl-lUl Act, lillO, an Individual Is not required to In­
clude In his statement of Income for the purpose of assess­
ment to supertax Income derived from capital Invested 
out of the t'nlted Kingdom, which la not at any time re­
ceived. or brought, or remitted Into this country.

Mr Steel-Maltland.—Will the right hon. gentleman 
consider the remission of the supertax in the ease of those 
Incomes which are at present subject to a double Income- 
tax—for example. In a Colony like Queensland as well as 
In the United Kingdom?

The Chancellor of the Exchequer. I agree that It Is a 
hardship. The same thing happens In regard to Austra- 

» ill put It the other way. In Australia they have 
to pay, although they reside here. 1 agree that It Is a 
very difficult case to deal with.

Mr. Steel-Maltland.—Will the right hon. gentleman con­
sider a remedy through the agency of the remission of the 
supertax, which affords a way of dealing with the matter 
that would be uncontroverslal and would not raise the 
question of double taxation?

The Chancellor of the Exchequer. I will consider that 
should not like to answer offhand.

G. T. P. Service Opens— Building Records at Winni­
peg and Vancouver—Colliery Developments—Dis­

coveries In Portland Canal District.

The recent intense heat throughout the West lias 
been followed by welcome heavy rains in many 
districts. Farmers and business men profess them­
selves delighted with the change in conditions 
which lias made a wonderful improvement in all 
growing crops. Front Moosomm word comes that 
the district has the I test crop pros|>oct in many 
years. Wheat is heading out and is about two 
weeks in advance of last year. From Calgary it 
is stated that straw will lie shorter than usual, but 
indications are that crops will yield well.

Reports issued by the railway companies regard­
ing the wheat fields along their res|iectivc lines 
show that the conditions generally are all that can 
lx1 expected, and providing favorable weather 
reigns there is no reason why t. e crop this year w ill 
not lx- as big, if not bigger, than any previous 

I he weekly report of the ( anadian North­
ern Railway is exceptionally bright, and there arc 
indications that everyone will be satisfied when the 
harvest is gathered in.

is not so

!

season.

I

G. T. P. Service Opens.

With little ostentation, but in commendable rail- 
read style, tlx- first tram of the new daily service 
Imtwccti Edmonton and Winnipeg, on the Grand 
Trunk Pacific, pulled out of the ( N. R. dc|>ot 

time at 3 pm. on Sunday, 
was already on the road cast

11a.

at Winnipeg sharp on 
Its companion train 
for 4 hours and 30 minutes, having left Edmonton 
at 9.30 a.m. This inaugurates the new service lor 
the West which is calculated to do more to develop 
the intervening country than almost any other, in­
fluencer

There are four trains equipped to carry out the 
service, each consisting of seven coaches, baggage, 
mail, colonist, two first-class, a parlor cafe, and 
a (I T.R. standard slec|x-r. Hie sleepers arc named 
after prominent countries composing the British 
Empire. The trains are scheduled to do the j 
ncy m 29 hours 45 minutes.

Sir Wilfrid Lenrlcr at Winnipeg.

question.
Tlie Roynl Exchange Assnranc?.

There have been reports that the Royal Lxchange 
Assurance and the North Rritish X Mercantile 
Company were about to join forces, but the report 
has been denied. Sucli a combination would cer­
tainly not tend to strengthen either undertaking as 
both companies arc very powerful ones.

jour-

The Royal Insurance Company.

The rcjxirt of the Royal Insurance Company 
discloses a very strong position. A surplus of 
£ 1,051,6$) was shown by the valuation made at 
the end of I)eeemtx-r last, and of this amount 
£829,839 is allocated to participating policyhold­
ers and £91,814 is carried forward I lie profit 

the shareholders for the five years is 
after deduction of which the life and

Sir Wilfrid Laurier will formally o|icn St An­
drew's hxks on July 14 Word to this effect has 
Ikvii received by the \Vinnit**g Board of I rade from 
lion. William 1‘ugsley. During Ins western trip 
Mr. Pugslcy will journey to the north end of I-akc 
Winnipeg to make a personal ins|icction "f existing 
conditions, and while ministers are at Winning the 

hi of the Hudson Bay Railway will lx- gone 
losely. At the present time throe parties of 

the field completing the final loea-
....... .........z -_ W. I Clifford is at present working
Ix’twten mileage i-’S north of The Vas and the 
Junction to

accruing to 
£ 130,000,
annuity funds together amount to £eo,U4,279.

LONDONER.
question 
into c
engineers arc 111 
lion surveysLondon, 25th June, 1910.

J» > Fort < hurt hill, while J. V Gordon is 
working between the Junction and Port Nelson. 
All "f these parties are preparing careful reports 
on the physical condition <d the country tributary 
to the line, and it is rumored that many important 
discoveries have Ixrn made. Iron, coal and lime­
stone have been found, and a rock format ion similar 
to that which has become so famous in ( obalt.

Newfoundland's Surplus.—A surplus of 
ly half a million dollars more than double that 
of any previous year, is shown in the revenue re­
turns for the colony of Newfoundland for the fiscal 
year ending lune 30. The total revenue was three 
and a half million dollars and the expenditures 
about three millions.

near
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TO LIFE INSURANCE MENENERGY AND BRAINSéfSà are the necessary capital tor 
Lilt Insurance selling. You can 
|il high returns on this capital 
by selling the policies ol

THÜ PRUDENTIAL
Write vs abovt an Agency.

THE

ROYAL-VICTORIA
Life Insurance Co.B

ü»*> desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

PHUDINIIAI INSURANCE CO'Y OF AMERICAIMI
Slock Company by the Stele ol New Jersey.locorpofsled •• ■

JOHN. F. ORE DEN, Hresldrnt.

HOME OFFICE, NEWARK. N. J.

Terms Attractive
t THE IMPERIAL LIFE'S 

RECORD IN 1909.
Apply to

DAVID BURKE,
General Manager,

MontrealASSETS $5,103,216 INCREASE $7*»,392 
RESERVES - *,055,540 INCREASE 597,49* 
NET SURPLUS 627,519 INCREASE 149,306

VERY SIGNIFICANTto t« iiliclat.l with • «icca»ful iiillilullon 

For particular, of otlretllv# ajancy openin#» 

Apply lo

H pay*

ANNUAL MEETING OFAT THE LAST
Supt. ol AgenciesA. McN. SHAW,

HEAD OFFICE. -
VTORONTO, CANADA

f'1

«1*958wSyàwiâss
f nmi|ieiiie« charge for «•din- 

v conluiiwd in force eflrr three 
lUllhrat guaranteed Loan, Cush

CANADA.
-ft32,TortSLrzrl.T SÏ2

sussp-gjgMSSSïUB#
WE* HAVE NOT LOST A SINGLE DOLLAR OF 
OUR INVESTED FUNDS."

voilre In v*«e of -Irslh. hut at-o i«*rt 
fume ÎW..V « oVe no more than o he 
eiv inatiranee. iMlu y autnm •licallv 
vrar* ivemlitma have Iwrn l»atn. M 
feu r render and h*l«l up lnau<nr

cS2SSnJbl,,.",,!”,*t5S5mL-.„,-i taarja.-

the

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires sn Inspector and three good Agents lor 
Montreal The Inspector must be a Rood personal 
producer.

W AT t* H1.1)0, ONT.
11FIAU OKKIVFt,

The Continental Life Insurance Co.
.j-srrr-.rsa»

V.=.n«lA0'HTe ^ 
Lib-ral Contracts to First Claes **en

WOODS. Monorflnrf Director

All eontracts are direct with Head Office and 
are very liberal. On account of the exceptional 
standing of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
worh 1er.
Apply 286 St. James Street.,

Imperial Bank Chambers,

■

Apply GEO. R.MONTREAL. ist I — IIT> riinpp IhlPPIflll TV that confronts the new manIff -iSSSSeESg
II I a-lll THE UNION LIFE ASSURANCE COMPANYMil ‘f HEAD orriCE. - - YOBtlNJO.

I Here r.llc»h.U«a Ike. —I albaa Ca—Utou C»a»pa«>
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in Portland Canal District.DiscoveriesCanadian Northern Changes. Advices from the Portland Canal include an 
announcement by the, local paper at Stewart to this 
effect- "A mammoth gold reef, unknown ill ex­
tent but traced for almost .'o miles, lies right at 
Stewart's door, and, according to mining men 
who, following the news of the discovery, rushed 
t„ the location, it is the greatest free milling reel 

discovered in the north, and perhaps in the

It is announced at the Canadian Northern Rail­
way offices that Scott Griffin, manager of telegraphs 
and express, has retired to become manager of the 
company's steamship business in England. It is 
also announced that William Muir will succeed Mr.
Griffin, taking the entire management of telegraphs 
and express of the C N R system cast and west, 
with headquarters in Winnipeg. Mr. Muirs official woru,"
title will be general superintendent. According to one of the discoverers :

At Port Mann, British Columbia, the ( anadian sam| stamps could lx- worked for a hundred years 
Northern tx-gan its construction work on June to. on q„. ground we traversed, and scarcely mark the 
Starting from Port Mann the road will parallel rvcf f,,r ,t ,s many miles in xtent and in pl ues 
the Great Northern road leading to Port Kells for more than 2(xi feet high, as judge. It is more 
a few miles. While few engineering difficulties than a mountain of ore, an entire range of it, in 
arc presented on the first sixty miles there is con- f;lct, great porphyry dikes extend through t u 
siderahlc work to be done. At Port Mann there reef, and between them lies the ore in places 30 to 
is a lot of woods and thick underbrush to go |,xxi feet wide It is my opinion that the r<cl w 1 
through that, to the uninitiated, hxiks a pretty stiff 1 ovcntif.illy Ixt traced on down the canal, and it v. ill 
pro|xisition, but the railroad men say they will 1 ,,r,,v0 the greatest mineral discovery ever made, 
not lxi long hewing a pathway through it. 1 Vancouver, however, is sceptical alxiut this find.

Port Mann lies on a fine slo|ie to the river on While there is no authoratativc announcement 
high ground with a splendid view of New West- yet from Stewart, it is the impression that out- 
nnnster and the district beyond. From a pictures- siders have over-estimated the 
que standpoint the site for the model city is samples of an alleged free milling 
admirably situated It has other advantages more out, on assay, to lx- only smelting 
valuable from a commercial standpoint including Messrs. Mackenzie & Mann ho|ic to compute th 
its splendid waterfront situation and its easy Portland Canal short line by Septeintx-r. it 
approach by rail connect with the ( anadian Northern mam line

11 ny I wcst o{ thc Yellowhead Pass, thus making Stewart
a!s.) a transcontinental terminus.

“A tin iu-

ore.

Bail Ting Record.. ,

On July 2, building permits issued in Winnipeg 
during 1910 passed thc $10,000,000 mark. This 
figure is nearly three millions ahead of the 
ircvious record year of 1906. At Vancouver June 
jusincss in thc building inspectors depart ment 
passed $ 1,000,000, and it is confidently ex|x-ctcd 
that the banner annual total recorded last year will 
have been reached in thc course of a short time.

Colliery Development..

The business office of tlie ( anadian l oal I-iclds 
(Dunsmuir), Ltd., is being transferred from Vic­
toria to Vancouver. Thereafter all the financial 
affairs of this enterprise, the control of which was 

juircd by Mr. William Mackenzie mid 
will be directed from Vancouver by 

director, Mr. A. I) McRae,

J» J»
Financial and General. :

Conditions in Jamaica. A lama ira correspon­
dent « rites : “Jamaica has suffered from a long 
drought which resulted 111 the death of a large- 
number of cattle However, some ram came to­
wards the end of last month which has helped 
matters considerably.

The Puiitic School Board of Saskatoon lias 
Messrs. Wood, Gundy & <just awarded to 

luronto, the highest tenderers, $(>S,oo<>, 5 1“ tl>- 
ycar bonds The Saskatoon Public School district 
include. the (Tty of Saskatoon, having a popula­
tion of 12,200, the Village o Sutherland am 
about 4,200 acres of farm lands I lie total 

ssed valuation of thc district is $12,5<o,oix>. 
ON January i, the total State indebtedness of 

Rush amounted to </,o.ï8,7roubles
ai)S4 nhvcl 111

recent 1 Î, acc
a syndicate 
thc new managing 
president of the Fraser River l.umb r ( ompany 
and a close business associate of the railway mag-

one and fornatc Thc change is an important 
sentimental reasons will no doubt be deeply re­
gretted by the people of Victoria where the 
agement of thc Dunsmuir collieries lias lx-cn cen­
tralized for over half a century.

Considerable development work is being done 
this summer by the German Development ( ompany, 
who with the Canadian Northern Railway (ompany 
own large coal areas on the Brazcau, northwest of 
Edmonton, near the mountains. An engineering 
party of thirty-five is now on thc property survey- 
ing and making prcjKUMtiuns ki sink shafts. I ho 
coal is of exceptional quality, and stands out in 
great seams on the mountain side ( dal will not 
lx- handled from the property until the completion 
of the branch line of the G I P. south from F.dson

the main line this year The Canadian North- ™Urcd h 
will rush the construction of its line into thc I 11 u 

Brazcau this and next year

Î75,ioo). I he payment of arrears 
ïi/..,, ÿ 189.970,0110, and the sinking fund $12.- 
SiS 51,0 I lie total amount disbursed 111 the service 
of the various loans during thc year aggregated 
$202,820,000 If flu. sum lx- allowed to enter into 
a rough calculation as interest payable on tbe
above total of $4.5"b.V5."»V l,',rr,’vs,',l m,,n.ey’ "IC
rate involved is a little !< ss tli.m 4 1 j |x-r rent.

Institute uk Actuaries. At the close <>f April
last,'examinations of the Institute of Actuaries 
were held in London, I i'«r|XM>l, Edinburgh, Mont­
real Toronto, Ottawa, Wmnijx-g, Melbourne, 
Sydney and Calcutta. The candidates presenting 
themselves f-r examination in.ml.ered 111 all -<<>. 
of whom fit passed, not including those- who only 

-r a -<■ Imn I wa ive • f the candidates 
completed the examination for the classoti

vrn
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Members Montreal Stock Eichenge
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Members Montreal Stockjxchange
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Telephone Mein 923-4
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IT Will PAY J. E. GALDET & CO.
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The Canada Sugar Refining 
Co., Limited. 

MONTREAL, QUE.
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Telephone Mein 8143 _____________

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Montreal Stock ExchangeMember

STOCKS & BONDS
Paris OttlccSint ml Office:

83 Noire Dim, Weel.
Ill At) OmCt !

Wellington Street, OTTAWA, Canada

ant! el * awtiry Mlia.----------------------------
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Company mailed on reqeeal.
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STEAMSHIP COMPANY
bonds ran*:_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _
WOOD, GUNDY & COMPANY, TORONTO.
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total is X 188,076,000. These record-marking 
heures are .lue chiefly to the large Atnen.au bor- 
rowmgs, amounting t*o X.P',""".""". and to h< 
Rubber Company Ik.taliolis, amounting to X.U>.- 

l or the half-year of nJ«M> the total av­
ant! for iuoo

The Grand Trunk Pacific has been granted 
,i subsidy for the construction of a floating tlry- 
dock at Prince Ru|ktI on the basis of the second 
class as provided by last year's act, and the Marine 
Department has been authorized to construct a 
marine depot at a cost of $.>00,000 Work is to 
he proceeded with at once.

000,1 00 
plications X 1-M.ooo.ooo
X. 109,000,000. Heretofore i<y 8 has been the 
highest full year for new capital applications and 
I he half year's totals re already within X,5,oo",oo"
,'f that full year's total, while they are X5,000,00" 

above the entire year's figures for ty°9-
New York Associated 

New York Associated Banks suffered a very 
drain upon their resources by the july ' 
incuts I h< hank statement compiled on Saturday 
reveals an actual cash loss of $,8.1,45.500. which 
Is very much greater than had been calculated upon.

. , Despite a decrease in deposits ol $'j,OOs,800, loans 
Too MUCH Government. When the Roosevelt • |v<| $,,,*,,.Sou, so that surplus reserve fell

Administration gave place to the 1 aft regime the • ^ $l(l,4411,550, it now stands at $8,r*y,.-
fmancial community ho|«d and bebeved that contr;,s,ed with $-’5.'45.85" » week ago and
roughshod methods would not he applied against Vear ago The average figures were
capital, but heretofore our men of affairs have t ^ had, although the increase in loans
derived little comfort from the change. It would ^ ^ mll,h larger, namely, $15,755^°° 1 llc <l'"
lie idle to pretend that they are satisfied with the K ,lnW).V(.r, showed a gain of $7.I,)7.S<*>- A
isilitical situation; they arc not. 1 hey say pri- I . |oss ,,f $8,156,800 served to bring about a 
vately that patience must lie exercised lor the | ( $,, ,,56,175 in surplus, reducing the total ,0
present and that political and public sentiment will «,8 0,8,450 against $t4-4'A"75 last year and
by and by undergo a distinct change in favor of $,/fic,5,mX) m inoS. The payment of a large part
allowing business a chance to recover. Wc arc J • $>7,000,000 corporation tax has t)cen an
suffering, they declare, from too much government

N Y- Journal of C ommerce. Average DEPOSITS IN BRITISH POST OFFICE
The Georgian Bay Canal Company has, it is I ^ pANKS, j\ curious point is brought out

reported, re-o|iencd negotiations with the Govern- • (] ( ) fmJon Times in the course <>f a study of
ment resecting the construction of the canal. 1 11. { , Savings Banks in Great Britain,
company states that it has made all the financial P'J ™nnec(i[)n with ,he Post Office. These
arrangements and seeks a» a condition of tlie com Savings Banks have now deposits of about tot
menceincnt of the work a guarantee of 3 » per cent. - K , investmen,s in Government stock for
on the cost. This is estimated by Government offi- "■ of ahont ,, millions, while the depositors
cials at about $100,000,000, but, in view of the I bpr ,, nuilion>s The curious fart is that ■ 
increased cost of labour, the company suggests a ;|s h ,s ,il0 increase of depositors and
considerably larger amount, l he company under- deposited in the Savings Banks, the average
takes not to come back for additional assistance },.IS hardly varied since the first few years
beyond what the Government may originally grant. 1 , )fi-„ ,, systcm It is at present between
Moreover, the Government is given the right to • ;m(, ., head, hut it was practically the
take over the works at any time. I s)m(1 tcn twrnty and even thirty years ago 1 liere

An Independent Women's Joint Stock Bank mil>, t, s'(llI,e sr.tisfactory cx,ilanation, observes vh- 
is about to lie established in one of the Western I Times, but on the face "I it the a >se ^ g 
suburbs of Berlin by a number of women, who m ,||0 average de|»osit would seem to give force t 
have had experience5 in the conduct of public | ,,r(| R,,seller y's recent lament over inattention tt, 
affairs and have an extensive knowledge of busi- tllrlft.
ness methods It is proposed to start with a cap- Representative I undos Security Values 
ital of $>5,000 in shares of $25 each. The usual T( p l|sl|;|, mont|,lv compilation by the London 
business of banking will lie carried on, and a « >n- ^ k • Magazine f"r I une shows a decrease of
sidcrable position of the profits is to be added to 2 ",076.000. on 0.6 |>er cent., in the aggregate 
die reserve fund of a mutual benefit society. I . r representative securities, as follows
scheme thus differs in several rcsix-cts from the valut ,
w, men's bank recently started m London. Eng . 'lit iVm'.. .'. [T...................
which although staffed entirely by women and A „ v,l,lr „| isi re,,rw,lniivr «ruriti.--

branch of an | vli0* 2', 1910 ................ i.r,H2,sa.

were

the totalFor the Financial year 1909-10 
amount on which the British income tax was raised 
was X693,323,08.2. From this abatements were
allowed of X 120,274,508, and life insurance pre­
miums, X 10,460,051. The net income, on which 
the tax was actually levied, alter deducting abate­
ments and life insurance premiums was X824,- 
1157,641, an increase of 3.10 |kt cent, over the pre­
ceding year. T he net produce of income tax was
X3.5-408,754-

Banks' return. The
severe

Having only women 
existing bank.

Heavy Capital Applications in London Hie . securities as well as South Africans
capital applications (Government funds and I ‘ wcrr chief!v rrs|mnsihle f»r the de-

new company flotations) in the London market . 11 ,x „ |,sj contributes a decline of
and elsewhere in the United Kingdaii, for t r c ' T A ' ' « 1 s Africans rle-
quarter year ending June 30, were extreme^ À Vi 1« rent ; Copers
heavy The Economist gives X88.721.000 as the < b îe 1 T > ^ ^ |„wrr. British funds
quarter's applications, which with the ^'»>355.o°o X-.z , • 1 r lower, while British
reported ior the ..receding quarter year makes an we e £j,tt.y» ^ o l ,,r cent , lower,
extraordinary and unprecedented half year, whose rads arc X3»5.<**>> y

customers is .1
£24.«'76.00«>

l>« m*a*

new

.ire
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large number ol heavy claims under personal 
dent iMilicics. As previously stated m the 
columns, the record of losses of this class for t ie 
first five months of this year resulted u 1 
turns of a very adverse loss ratio tor the entire 
year’s business; but as June lias maintained the 
iinfavufable cx|>criencc of the previous months! 
is now stated by casualty underwriters that tb s 
year's loss ratio will undoubtedly establish a record. 
Meanwhile, says the New Wk Journal of ( on 
merve. the tendency is to increase rather a 
diminish the l-rncfits given in the contract without 
any added comjiensation m the sha|ic of high

Insurance Items.
| UK | AW l 'Mi i'\ AMI Rik K INSURANCE ( OM- 

I’ANV have lieen granted a license to do su kness 
addition to lire and accident insuranceinsurance in 

in ( .Hindu
Insurance. Although nothing 

has lieen dclinitch ■tiled m the matter, it seems 
probable that tin lire insurance companies will in 
the near future increase substantially the rates 
( Il ire. d lor the protection ol haulier camps through­
out the . ountrv Mr |olm A Robertson, secretary 
ol the Vnderwrit i ■ A .•« uin.ii ol loroiito, said 
this we I, that ill companies had practically collie 
I,, the ( onchi' ioii that lumlirr camp risks were not 
proiituhlc on the present basis of insuring.

Ni w IlKiitsii ( nMl’AM The (iresham Fire & 
Accident Insurante Society, I muted, has been re­
gistered in I olid' n in i• iiinccti''ii with the (iresbam 
l ile Assurance aaety, I milted, with a capital of 

It w I he entirely distinct in a finan- 
thc (iresbam l ife, but the dircc- 

I he lirst public issue ol

LfMIlKU < \MI'

premiums.
High Fees in Maryland, lhe Insurance ( ™- 

miss,oner of Maryland, m Ins newly published 
annual report, calls attention to the excess*..fees 
imposetl upon companies from other states doing 
business m Maryland The minimum annual fees 
chargeable in Maryland arc whereas in New
York the corres|HUiding charges are about >3°' 
Delaware about $50 and in Pennsylvania, about 

During i.w," eleven lire insurance companies 
withdrew from the State, m nearly every case 

for doing so the excessive 
the Vommis-

l ;<NI,(HHI

rial sense I mm 
toratr will U- the same 
shares will lie made within the next few days. reasongiving as a

sinner? thev'' charges^w/re responsible lor the 

failure of five Halt,more companies as a result ol 
the conflagration of n/>4- Hen,g deterred by the 
high imposts to which they would have been sub- 
iccted, m retaliation for the Maryland charges, if 
they had distributed their risks through a numlier 
ol States, they allowed a too great concentration 

Baltimore with the result that they lost

AMAI i.aIUAI l< iNs .uni rumours of amalgamations 
writes the London Review, are the most engross- 
,ng , ,p„s , I the day III the Hrilish insurance 
world I he shares ol several leading companies 
have shown marked appreciation, and if Stock 
I xi h.inge signs go for anything there scents a 
fairlv « lear indication of something liemg on the 
lifts, which time alone will reveal.

IxutsiM v . 11 km. i ii and Accident Insurance.
human mind can judge, there is

of risks in 
everything in the fire.Si lar as any 

practically no limit to be set to the achievements
which m.IV lie exjiected of the business...........As
nearly as we can ascertain the annual premium

unbistri d. health and accident insur- 
I let ween $S,< h* ,<*wi and $(1,000,000.

this figure doubled and

We have IIKEN favored by the author, Mr. K 
A Williams, F.A.S., Mexico C ity, with a copy 

I emiMirary annuities and preliminary terms policy 
values, Am. Exp 4 |kt cent.," containing also 
tables giving net premiums for ordinary ite, (), 14...... ""‘"'ÿrsfsï

that the fact that in the 
states have

of
III-

m him* 1mm
ancr is
\Vr si,.ill rv|Hit 
pmliably <|ii.i<lruplcd within the n<*\t ten years.— 
Iiisiiraitc v Age, N \

to s v
1, 5, 15 and 20 year 
in liis preface states 
South of the United States many 
their legal minimum 
with what is known at
method of valuation, is responsible for the appear- 
,ince of the tables, which should, under the cir­
cumstances, be of considerable use to Southern com­
panies adopting standard requirements. Die au­
thor does not wish the issuing of the work to U 
taken as any personal advocacy of the desirabil­
ity of such modified reserve as brought out by the 
application of the Full Preliminary lent, method.

1 ouisiana’s Legislation.—Louisiana’s legisla­
tors, having fixed up the matter of fire insurance 

Wt Nun". IV s th Insurance Age, as a fair ex- rat(.s and commissions to their own satislac ion,
ample of the different r lift ween the relative fire are proceeding now to turn their attention U
„ ,'n . I the old world and of the new. casua|ty insurance, and a numhei of bills Have
that Hminngh.im. I -a,gland, with .iIh.uI one-tenth l.cen introduced into the legislature which are very

ihc p..pul.it: n "I I. . lier New York, had a fire anlagonistic to casualty insurance interests three
|,,ss l ot v ir ■ ! about one fiftieth of the amount , ( these m< asures very materially atfcct employers
des,roved in ,1k met,. |.nh> • d the I n,pire State 1,ability insurance, and become Liw 'the

1 bis in,- h-s amounted to $115,000 and vet the master will probably be held liable m all •“ "
, ,tv , ulv emph vs five fire engines New \<>rk, brought l>y Ins servants for personal injurie»; as
with ev(iv I,,"d. in f.K dilv for fire exlinguislimcnt, they wipe out all defences. Kates tor Hammy 
had a loss of "inething like $10,000,000 insurance will, therefore, have to lie a<,*uj'"’<‘

1 liability' in-

term

| UK | |Ki; 1 " XDERWRI n.Rs' A'Si x'lATION, ill Coll- 
ncitKUi with the ,.rgam/ation of which several 
meet mgs have la,cl) lieen held in New York, is 
now an accomplis ed fact The organization has 
Ion perfected liv tile election of Henry W Eaton, 
of the I iveriHM.I \ London ix C.lohe Insurance 
Company, as president; I H Branch, president of 
tbr Providence Washington Insurance Company, 
as vice-president, and Howard Ik' Molt, secretary. 
| hr total numlier of signatures to the association 

representing about the required 7( per veut.
ni tlie field of the l ire

valuation rate at 4 l,c" 
the Full Preliminary Term

Is III.*
ol the premiums written 
l hi 1erwriters’ .Vs.mnation

An IDI M
writers rc|s.rt a

■

X

!
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Canada's trade ix.luy towards hr ,rl"' *
radically changed with a .lrlm.tr objut t 

bringing Canada still closer l„ thr heart of t «
I more Ills I .ate Majesty was king. "t
llngland alone, hut of Canada ami the 
terra 1 parts of that Kn.p.rc We arr British sub- 
je. tx, not merely l'.nglisli siibjeits.

Canadian journals which are not yet 
the trend of events are tew.

surance in Louisiana on a profitable basis. An­
other bill which is even more drastic affects acci­
dent and health insurance. It provides, among 
other things, that indemnity must lie paid within 
thirty days after filing jiroof of sickness or acci­
dents, and that these payments shall not be de­
layed "without just or reasonable grounds; that 
a company guilty of delay shall pay double the 
amount due under the policy during the |xTiod 
of delay, with attorney’s fee’s ; that the court ol 
the parish where the assured lives shall have juris­
diction; that after jiroofs have heen filed the in­
surance company must pay every thirty days 
during disability covered; that violation is a mis­
demeanor punishable by fine, and on second con­
viction by revocation of license

was

ofaware

Yours truly,
John A Chisholm.

large lumber tires.
week has been notable for the nu.nl.er 

losses will have to lie 
A particularly

The past
,,f its fires, and some heavy 
met hv the insurance companies heavy loss is entailed by the de ..ruction on the 

i, . | it, , .a (ijlLes Bros hiniber yards at Braeside, Àrnprior, Ont. I he lire originated m

mx sidings''"‘n the y aril there was about
feet of Iumlxt, and" this was completely d.-tr..ycd 
I he total insurance involved l>y dns lin > • •

UK) Of this amount, so far as the regular to 
,unies are concerned, we have obtained particulars 
!,f $„si,-sO, while the outside companies, including 
the regular li.ml.er companies, arc interested to lu 
evten, of Th^is «,L

* *

Personals
WE ARE Glad to learn that Senator Forget who 

suffered an attack of illness while on a fishing ex- 
the Bona vent urc River, is making rapid

d triangular shape withIs I

cursion ni 
recovery.

Mr. J. W. BINNIE, deputy manager at Montreal 
of the l.iverpixil & London & Globe Insurance 
Company is back at the ^office. We are pleased to 

him liHiking so well after his long absence.
Mr. W. R. Strong, of I ondon, England, sec­

retary of the London Accident & Guarantee < °r- 
,„,ration, visited Montreal this week, and was 
greatly pleased with what hv saw for the first time, 
of the Metropolitan City of the Dominion.

Mr. E. V. Chaplin, who holds 
jxisition with the IMurnix of Hartford, at the Head 
Office, has taken charge of the company s head 
office for Canada this month, in the absence ol 
Mr | W. Talley, who has taken a month s holiday 
Mr. Chaplin was for many years ms|Kctor of the 

the Dominion, prior to his promotion

see

$250,000 of insurance 
will l>e probably 7° 1>C*

j r.,000 Ptm nix of lain................. '"Il
7,000 Phoenix of I hid....... ^ -* umi

lu.uuti 
2..MM*

Aillante.. 
Aetna.. • 22 MM Quvrn.. ••

. 6.0MI London..
I'nIon A It1" a

Allas.. •
llvltisb Amerl a.. .
CmiimeriT.il tnlon... ......... .
ft,..dunlin ..........I    I.'«"l"" * '■ "“mu . l ût .................... Men .1,11!.'. ■
il, . X ElV' .. It".""" Manltohu
Guardian................................. N-*»» l,rl" ' "
Homè“n A,m:r."an :: *::Z Ki r

iixrirord .......................... Sun...........Iiarnoru.. • . . ^, ni;t«i l nlnn 'Ins. i o, "t V A.. .. I"-"’" S' , iii.niiul.midnn ...........................""" Saint J •' 11 • • •
i.lv * l.nniton k G. 'iil.m" Sovereign..
Northern Ass. Co.... ».** '

., h ii Yorkshire• •

importantan
.. 2
.. .M»,1M‘*
.. 2ii.mii * 

.. r.o.ouo
(it riian... '' «mi *

in.tnniannpany in 
last year to Hartford.

. 17.Ml 1 
. . 10,1111" 

lu.no'i

J» *

RULE AMD THE KING S ENGLISH.

Cornwall, Ont, July 4. 1 ')1 °- 

To the Editor of The Chronicle ;
SIR:-For one, I wish to thank the correspon­

dent. even tf he is anonymous, whose remarks 
called for your editorial "England s Rule and the 
King's English,” in your issue of loth ult., tic 
directed attention to the misuse ol the word l.ng- 
land" as applied to lni|x-rial affairs, and the point 
he makes cannot lie evaded by mere word «jum­
bling or lame attempts at sarcastic wit

British Statesmen, whether in Westminster, or
the central

N. Y. PiidcrAriti ra.. 
Norwh h t nlon..
Nat of Hartford.. •• l •

ENGLAND'S

*;:,t.7.Mi
p.i>l >n m moo 

or n'tio lo.ooo
n.y. tr. "«"»

l iimli. r Vtiii 1»M»00 
r.ooo

V.uttl.H t'O It".""" l-»"ll,,r000 LlMOll T Mil!
l.otio Liiin.irr In 
r,,nuo 1'vniM.

lo.oiio s..riiiR't|,l<l.............

Adi rond u-k 
(’.•nt, (’an. Mfrs. Mut 
(Vntril MTr Mut..
Kit*’. Cm. Mfr.e Mot 
India. Lumber. Mut.
Lumber I nd-rAriters L..000 •lîi.ooo

tli.it wliu b took 
I he msurinceA second large lumber fire e- 

Tomikn, Ont., on June ,V>place at 
is as follows: 20.000

3,«Mil*
I',.000

.. 12. MO*
. Iti.omi 

5.IM10

I.’.‘HI

S£:..';. :.v ”'v
AtiaR ...............10,000 Northern.................
Ilrllt.ii Amcr'lr i.. Nortlo rr,.
Caledonian...............Ol>",i,rln...............
Cal,lull in........................ ............. ......... ■
Kiiitty .................... t.-it'i •
I'l.u.lVv l'iio • . Hi...... I '"1
Guardian.................................... » ......r,lm"m '
I... a IT,ion k Hi, k ........ I "Ion .
I,!v k I. * It........... "".mm York'!,In •
lain,her Ins. Co.. N.\ "

Mutual.. I».»""
Total lass

the Dominions Beyond the Seas 
idea of the rule of the British Empire rather than 
the rale of "England," and the spirit and genius 
<,f British subjects everywhere is One Hag, One
Fleet, Oik Throne.” .

It was not for nothing, or to gratify a passing 
sentimental fancy that Canadians, Australians, 
New Zealanders and Sons of the Empire 'lit 
world over volunteered in the South African War, 
or that contributions have liecn made to bnjxTial 
defence by some of the Whelps of the Lion.

voice

S2;:t into
London
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Outbreak in premises of WhiteToronto, ont.
& Co., fruiterers, July 6.

lirtLS or THE WEEK.

.wned by Stock of furs of the A KBERLIN, Ont. Furniture factory <
Hartz Brothers & Co., restroyed, July 5-

11 iRoNTii, ONT Stables of Messrs G. Miles & 
Co.'s planing mills, 5.V* Hundas Street, burned, 
June 30.

Waterloo Dominion Box Factory completely 
( Iflicc and most of the stock in

Toronto, unt , , , ,

Mills Co., Kicc-Knight Manufacturing Co. and 
Ouaker Candy Co., who occupy parts of the same 
building, suflrrcd slight loss.

Pk.MiiROKE, ONT I'ire in Albion Hotel stables 
on Moffat Street, stable and contents, including 

valuable horse, burned Dwelling house and out­
buildings on Renfrew Street tielonging to Edward 
Feeney, badly damaged by fire; residence of Dr 
Bela ire, Renfrew Street, also, June 30.

ALLANIMI.E, Ont New freight sheds and weigh 
vales lu,Use of Grand Trunk Railway destroyed. 
July 1, together with a dozen freight cars, a snow 
plow and much freight in the cars and sheds A 
total loss as shells far removed from water system 
Origin of fire unknown; and as records were de­
stroyed it IS not possible to estimate loss Sheds 

built only a year ago.
Dunlop Township, Algoma, Ont-Wolverine 

Cedar & Lumber Company’s fire. Insurance:
* U t 4,1100 Home........................

16,200 N.Y. Underwrite»...
1.600 N. H IM..
4,300 Royal..

13.600 Sprlngttetd.
2.600 Sun............

destroyed, July 
the yard saved.

Toronto. Immense vat containing 
Canada Foundry caught fire, June 30. 
ered by insurance 

Ferme, BC
general dealers shop, damaged, June 27. 
covered by insurance.

tar at the 
Loss cov-

Stoek in cellar of W J Blundel s
Loss

1 KKDfcKK TON, NB Scott Lumber Company s 
mill .it Mag.tguailavic, destroyed by fire, July 

Planing mill saved
( LAKEsHoLM, Alta, l ire which broke out in 

Gibson's livery, July 5, burned five stores with 
nearly all tlieir contents

BroMVTONVILLE. OUE. Five houses burned to 
the ground, July 2. Mr L. W. I ohm, M P., lost 
Ins house and private office.

3

were

4 ::oo 
2..MH) 

. .. 4.200
. .. MM
. .. 2,000
. . . 2.000

I,tv. lain.
Mercantile.. 
Caledonian.. 
Commercial Union 
General..
Guardian

Hamilton, Ont. Hamilton Brick Company’s 
works, extensively damaged, July l, by fire which 
broke out in one of tlie oven rooms.

llR<S EVILLE, (TNT Portable saw null on Avon­
dale Farm, property of A t . Hardy, destroyed 
and i 2,000 feet of newly sawed pine burned, June

1,08» abunt 60 per cent.

Fort Frances, Ont.-Continued fierce 
fires have caused heavy losses in this district. * 
towns of l.avallcc and Devlin have been partially 
destroyed and many mills and construction camps 
have gone altogether. The loss to the Canadian 
Northern will lx- heavy, a hundred or more boxcars 
having gone up in smoke as well as some two <> 
or more stations, section houses, water tanks aw 
freight sheds.

2<>

fire near Movie destroyed 
cords of wood, the property

Nelson, BC 
valuable tools and 
of O F Desaulnier, June 30, in addition to con­
siderable standing huilier

London, ont Residence of Percy D. Dewar, 
Ridout Street, damaged by fire, July 4 Three 
patients were in the house, which is used as a private 
Imspital, hut none were injured

Vancouver, BC Arbuthnot sash and door 
(actory at corner of Maple Street and Broadway 
West destroyed, June -’0, including factory, stables, 
sheds, stock, lumber and machinery.

Nelson, BC. Fire which broke out in Kreyshcr 
shingle null, July (1, destroyed the mill, the Knot- 
may F.ngmecnng Works, Kootenay Lauiulry 
building, a house b»»nt and Lair residences

WINNIPEG. Outbreak in w<H»d factory of r 
Guruh, on corner of McGregor Street and Dufferin 
Avenue, destroyed budding stable «it rear, a I - 
II P motor and five wool working and packing 
machines

Odessa, ONT 1 arge frame barn in third con­
cession of Sidney Township, the property of David 
Wilson, destroyed with contents, including farm 
implements, harness and three calves, July 4

WANTED-The Travellers Life Assurance 
Company of Canada wants Managers for the 
following Cities Montreal, Toronto, London, 
Hamilton and Ottawa; also general agents, 
district agents and agents throughout th« 
Provinces of Ontario and Quebec.

All communications treated confidentially. 

Apply-Geo. H. Allen, Managing Director, 69 
Metre Dame Street West, Montreal.

WANTED—Dy a pregreaaive Fire Office, 
gentleman with sufficient experience and ability 
in underwriting and office management to assist 
Manager and act in his absence. Applicants 
should state age. eipericnce and salary required.

Address-C I.P.

Sm,ill insurance 
Nai'anee, unt 

Blulr, Smith N.ip.mer, destroyed, July 0, together 
w ith v intents, nearly all the season’s crop of hay,

■ machinery and a valuable bull I* ire sup- 
Iwised to have originated from damp hay.

ST joitN's. UUt | C llarlxs k’s general store 
on Richelieu Street, damaged on I illy $• by fire, 
supposed to have started in a keg of varnish Fire 
confined to cellar, but considerable damage done 
to 1 larlveck's store by water and smoke and to ad­
joining stores by smoke.

Barn and shells of James

s< HIM

p. 0 Box 678.
MONTREAL

-? ;
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Traffic Earning*.
The gross traffic earnings of tin* Grand ljunk 

Canadian Pacific. Canadian Northern. Duluth. South 
Halifax. Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
Shore & Atlantic railways, and the Montreal. Toronto, 
compared with the corresponding period for ttjo» 
and tqoQ were as follows : -

0*mn Tacki Hah.«*t

"’Sr "W «esK., gg. g.» 'RS

; 'f............ 7Jif77 M6,ito 93l’,84. 104.879

“ 30..'."!!!!! 1,164,'we (1,1*6,666 1,300,412 l!S.\2tr,

C4....A» 1’*0,r11#'ln,K“LW‘Tisto. Incre.ee

Stock Exchange Notes
Montreal, July 7. V.U0.

mar-The Dominion Day holiday a made this a short 
ket week, but active liquidation on sharply hretklng pri­
ées made It one that seemed longer than usual U> those 
committed to the Ion* side, which m-ans I’rart '-al y 
everyone In Montreal who l< In the mark.,. the hri .tk 
of last week In the New York market was continued 
to almost the point of panle and pric es suffered severe de­
clines. The movement Is eheeked for the present, but It 
seems too milch to expert any sustained upward move- 
ment for some time nfter such a severe readjustment 
uf values. Locally tight money prevented many from 
taking advantage of the bargains that were obtainable 
during the break. The rate here for rail money s 1-2 
per rent, as compared with a present rate of 2 1-4 per 
rent In New York, and new money Is difficult to obtain 
Many of the large brokerage houses are now taking lime 
money for periods of from three to six months to be 
armed for contingencies. During the week the following 
were some of the low levels:- Dominion Steel Corpora- 
ilnn r,4 1-4, "Son'' Common 123. Rlehelleu it*. Montreal 
Sireet 113, Montreal Poser 127. Detroit 4fi. Woods Com­
mon 1X5, .and other active stocks In proportion.

Bank of England rate remains at three per rent.

lucrecm1910.1909.

,36i8i?.r- \Bz 1» »

: {;???;SoS 1$'$» v”
Canadian Noaraiaa Railway 

1909.

June 7 
•• 14. 
» 21.
■< 30.

1910. Increase
« 3,mi00 $3,228,800 |4,803,200 11.674.400

a Tm 'S\%z » sas 5218,700 260,600 372,400 1U,1H)
Dulotii, South Shor* à An. a uric 

|. ,910.
62,724 
63.244 
67,009

Year to date. 
Mar 31.,, », 

Week ending.
June 7..............

" 14..........
“ 21...............
•• 30............

The
Call money in Montreal. ...............
Call money in New York..............
Call money in London ....................
Bank of England rate........................
Consol*.......... •.....................................
Demand Sterling.••••
Billy days* eight Sterling............

The quotation* at continenlal points were a* follow* : —
Market. “

!»
3 X
"vz

821-167.
8*X lucres».190S.Week ending. 

June 7...
64103,373

68,116
76,186

4.7,436 
48,480 
49,623

MoareiAL Rtaeit Railwat.

$ 1,4093 62 61,481,128 61,662.278 
nu 9. ism 

77,699 
76,270 
78,983 

1119,441

4,"72 
8,176Bank.

921Pari...............
Berlin ...
Amsterdam
Vienna.........

421 Ineteaee 
1171,160 
I ncreaee

4,774
10,264
12,216
3,713

IM044 3-16 9 9Year to dale.
May 31..................

Week ending.
June 7.............

" 14................
« 21...............

4l\ 31 1908Is.Brin 82.373
86,524
91,198

113,164

73.967 
711,033 
76.199 
96,108

Twin City lUrm Tairsir CoseA»?. 
MaV3l.h,dK!e • 2,«*642 63.63, Ml 12.90, 646

A ce.nii
. 126,693 1-31,286 163.000
........ 129,600 140,841 164,181

Dktaoit Uwitiii Kailwat.
190".
147,757 
132,015 
144,219

Halifax Kt-eoraio Tna.wat Co., Ltd. 
Railway Receu Is.

1609.
3,426 
3,910 
4,166 
5,800

SrewiaT or Win’s 8ai.es axu Qcotatioxa.
NetClosing

___ bid.
June 2». 1910 to-dsy

1H7*

Md “ 30...........SalesSecurity

i Inrre es 
1270,386 
I ncresss

8,977
71,714
13,640

... 661 187|
5,015 132 

.... 590 62

.... 387 67»
7 121 

... 1,232 89
, . 2,221 239 
,3,779 38
... 768 116»
... 1,020 109
.......... 292 82
.......... 360 20

6 82 
135 261

Prefil ■ • H 64

Canadian PaeiRo............
"Son” Common ............
Detroit Unit'll.................
Duluth Fnperlor .........
Halifax Tram....
HI ■ its "referred 
Montreal Street....
Quebec Rt......................

1 nronto Rsilwav....
Twin City............ ....  ■ ■
Richelieu à Ontario..
A mal Asbestos .....

Do. Prrl................
Black Lake Anbeetoa............

. “ P
Can. Cement Con............. • •J'J.îi jj?

Do. PM..................... l.”2
Can, Con. Rubber Com------ 25 94
Can. Coo. Rubber PM............. .
Dora. Iron Preferred. ... 
fV-m. Iron Bond.................... I|3.0«0 94^

- 7125 = 1!«M
June^s. 

•« 21.! 41235
39» 4- I nrreaee

23,735
32,180
26,860

1910INIWeek ending.
June 7.................

•• 14.................
•' 21

117 ♦ 171,128
179 925 
188,223

147,39.
147,745
161,363

2]106»
- 379

H18»

i26 Increaee1910.1908.
. 3,237
. 3,602

3,990 
6,332

IIatana Ki-orain Kmi.wat Co
1909

..................... 41,908
Dui.VTH-Scrsaiua Tsactiot 

1909
.............. IK,268

.... I8J199
.............. 19,509
.............. 26,1199

Monterai. Bas» Ci.iAaisoa fur Hie week en ling July 7th, '910. 
• ses643 109 022 (5 davs). Kor the eorreenondin: wee.e of 1*09 
and 1908 they were f44.742.270 and $32,221,166 respectively. 
ToaoTToBASktli.XAa.soA for the week ending J,,n- 7tti. I»10.

j®s«tyic6t=e3S'ae|ya.-.
1908 they Lent $3.88.3,3,10 and |3,719.739 reepecti.ely.

Week ending.
June 7................

•• 14.................
•• 21................
•• 30.............. .

7774 203 
4,019
4,639
5,464 Dec. 336119» 3198.9 37495

101»1,008 101)
1910 Increase

42,280
14 Week ending

July 3.................
4723»57»Don. Bleel Corpn

i.ske of the Wosle Com.... 651 1-J
Meek ay Common...........  .
Meckay Prefbrred...............  * ii.
Mexican Power . ... » .•**

WSÜX.6Ü-.3 !g ™I
ÜSSfiîiKS,:-::: « «•
ShswinigSB ... •••*■•
Csn. Colored Cotton...
Can. Conrertom.........
Dom. Teilile Oom....
Dorn. Testil* Preferred
Montreal Cotton............
Pe- man* (kwn mon —
Penmans Preferred.
Crown Keaerre..............

124
2"l Increaee 

2.331 
2,938 
3,328 
3,944

1910Week ending
June 7..............

'• 14...............
•• 21 .............

74) 20,6119
21,337
21,837
29,653

76
2j128»

80 XD
•• 30............127

4189
.. XI)210

16453
33455 37

310 117 06»
100» XD45

56»220 58
420

2.72 XD2,710 3.00

: 
:

: :
rr

: 
: -

lll
lll

l + 
IH

 + 
ll 

+ I
IU

«- 
I 

I 
I + I 

I

: : :
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List of Leadi^ Sto=ks m,d Bonds.........
to thvisdat. ItIV Tib. ItIOÎHK cmomciE BTarroatm roe coiircirD

sgsrs suss

Per Out.

Per eent'ge 
Heat of Keel 
Fund to paid up 

Capital

Whan Dividendof Capital 
paid upm,"”d -ul^rlbld

BASK Mucks.

"5
00 lan., April, duly, October 

Jan., April, July, Oetober

March, June. Kept., I»ee. 
March. June. Sept., Dec. 
March. June. Sept.Dec. 
Kel»., May. August. Noe. 
Feb., May, August, Not.

.h.1"'*(silobM 

Jon., April. .Pal,, ll«lob« 
March, June. Sept.. Dee. 
Jan., April, July. October

.'l*"°.*Aprlf,*Jiilr. Oetobw

March, .lune, Sept.. I>ee. 
Jan . April, July. Ôe 
March, June, Sept 
Jan., April. July. October 
Feb . Mat. Aug.November 
Feb , May, August, Not. 
March, June, Sept., l>ee.
Jan., April. July, octob 
Feb , May, August, Not. 
March, June. Sept , l>ee.

I1Per nt I
-SS -ES ES
ISiC

S*'.t ft» ..................
s: $ss 5:» si

i:SjS ;§g' ïsâsl ÎS

3,000,non 2.U00.U0U i,me*me

BS SS g” 55
■i$5 'iffiS 'sis «
HS' Es bs
Ï5S SB .55 “

iSE Eg
«.000,01» 4.000,'W

4.3*7.800
Si24l>7"

814,70» ..

Asked, lltd. $ ft 1
1»
70.00

100iHMUilllmt • •• ----
Kaotern Township» 
Farmer*....................... ::::

*
6

7

Hamilton ...
StS«w.ïi:-w» ::

u'iueq". Natio".'* •

»*;;k
gf|(n|iiillUli I'*11* 
Mote'iis..
Montreal •• 
ye« llruiieelck.

*4 67
i#

4.64
IH

4* 110 JONorthern « rosn lta«'k ....
Nora Scotia ..................... *,
vn:n.ri....>
gueiao ........ ........ .........

Royal ..
Htaivieid •• 
sterling..

lüi.rjj

ssaW^

I3*0j .... 
.... IÜ

iis

210 w.

m m
to) I 1

114.00
120.00
00.34

111.76

68 66 
ISJ3 
88.5b

6.7t» «*) 
2,1'OOOn 

a* i.oio
4,760.000

3,K».0O0 
1 060.000 
l,»W).0On

II4 68
13

It
*6 66 i.vw.ono

1.344.*»
OP-.fiO"

«
7
6

Aprti." ‘jijr, <5“*”
April, July, llelubw

e t2| 800 8,134,600 .........

,i:SS nSS55; »s

«u«no ««ooo

,Ss .s« 
.Æ»».........

»*„V. 8TI-C1A. 
Coin .....
Prêt . . . . . .

HMi"
Ant"! A*

œr« ;s..

H C 1^.." *"" pr.l
Com....

( „lor»l I'- 'IV-II Mill. 
Canadian PaciOc ...........................

v,,,,nivom.

c.cuàjoM»'

Canadian
Crown lUwartw ..............
SSïïïïJKSWn^-..

imrntakoM TesUl

sS'fcw»

iü;:x,i is 'üdo
elei

Cumnlatlte.

-.................... ....
March, June. Sept., Dee. 
April, October.

7V 727 V
78 .13•t ......
• ♦ I

0*1no it 
.... I** I*7I
... 1» 1*1 

831 *3
... 08
3.1" M

xu . n
46 4M 

111

3 72

1S5C SSB5 .
rîïïffi ÎSS : 
,ti33S! iggs.000,000 3,000J*| ..........

is onn one is.noo.ooo ..................

*Sc ÎJ5S ::::
yi’oDOD *1000,000 ................

6.000,000 .

■...................

do
F.brairy, An,ult.
J.»„ April. Joly.-OtobM 

■ .l.n„ April, J.ly, Oelob.1
;;;; Jan., April. Jaiy, ocU*.r

Cam

£$««= 
IS:. MM:

... y
• 08115

«
*'*" tii* «ij

xu io* tool
toil 1011

67 4« 
6 Ml

Common . •

"•Ce 'Am :::d ■ :
6.000,000Trid"' 6 K9
I'SKS; Ï35S :::::

:ss ■
Lu.,..» IJK»»
1 MO.OOI- 1.600,001'! ........43.437$ 48.4S7.» ....

60.000.000 M.JO.JOOI ....................
JHSSi BBS

* 0.41W.00O, ....
S.OOO.OOn ........

17.000 00». ..........

t«7J 76 73I'r October
October

123 1 6.000,000
4,676.000

1.000,0*1 ....

6
« 74 6 >ruary. August 

Jan.. April. .loly, 
r.,Oet.(|IO B’au

.... 8». , Oetober 
a*(>et *ut)

"“?iWiSra28»

llllnoie Tree l*fd ••

«O
M.rl.) I'-.lriP»'11.'

M..lr...1 «!•' *
Mme St I'eul • S n «

:5 18.... ...........
^1 i»* iii

ttii 8t

Ap7XI* »4 HO Ian:ptd '“''HtF;8:ssdn 8 03

2s:Asss: _
MVr.b.duim, W»l DM. 
T*. , M.y, Aofo.1, No».
«pru'ï-,.- - ‘

March, Jam. R.pl., lm*.

ÏÏKfcîffiS&n-.

...... RSï 85:23%

4

7
r. tu 
b 12

74,Pfd ...............
Co ...» •

Ptd
Montreal Cotton OW. .............

KIS

‘eel Mieet Hat'• way

7Â‘ TO 
136. IP 5 M» 'àss:

8>1 •
17/1O0 0»'

TOn.eer jo.njo ..................
auo.ooo ooo.o*

3,000,0* 2,'eu JD .................

TÆ* ffi»

MM» i'JKS .....
SSS .........

P-
ÏSS

VwojOU 0,600,000 ....

i3.r6.reo IJ»».™»
8.000 «■' •.«Ke.eoo .........
1 emioot 1 ,•0,000 ........ÂieoSol ............................................

SJ00J® ........
I too 006 ........
•.*» JW ....

76 M October 
not. Nov.

VM 128: I 14$1

3* V IT. 4 23
8;::xd 40M'iatr

M -nireal T*legr*t 1
4

I

IN
«ilNorthern ut,l« Trw»«^ (.<>m V \|,* »®o»ta steolà tAialt-o xh ifi

r Mill* V®m ••••

ID81 Hi
ti bLI.*" ion

127| ID «. 16I »' ;S«:

Karoo, June, Sept., Dee.

7tig Ivie Flour
40

. A, 67 6*1
penman e Ltd «<••« ............. ^ j ‘ -,i
OMbw’uy !.. * •'   Si S’ i™ «g
glVheltea ft Oat Sa» t o. ... • •• Wl,' id 4 43

“ 4"

T.dW.K.AIHM-V .JJ „i i«
T.wosito Street Hallway

w" ,w lw 

do ............................................... “ •" „»

RSS.MS£»«- mi»i 171 ™ tM

M ft» ........4iSi«e
it» 6 .<■»

4
4

6 93
ID
ID Jan .April. Jaly.Oetebor6 >

ÏÏL-.ÂSmÎt.w*.j.ooo.owi
i.mijeri
o.fju.ooo

I

■W*5

: : 
: : :

s =
r

*222 
,°22
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Cloalng Uf 
«juuutio.,.
------------- z
UH IM4. do*.

iWhere Internet HI MA It K fl.W hennin terniAmount
outstanding.BONI».

*^n3’°nX !” »CV Bk.ofMuntrral.M.l.. April JJ» „„
2,000,000 U Api. 1st Ovl i nfttr Uct. lht, 1911.

2,096,000 2nd Api. 2nd Oct „ „ (»ct ‘21ht.’lV'29 ' Redeemable at 110.
5,000,000 lut Api. IhI ()ct „ ^ ^ j | , 1940 Redeemable al 105and
î'i»î5Sy.!Sj.,Ç:Bk.-lio».*1.Ma. jMl, Uùm lut mflrrM.r 1-1,1910

Redeemable at par 
after 5 reare. 

Redeemable at 105 and 
Inlereat.

m •• '*
. IVh. let, 1952 Redeemable at 105 

Redeemable at 110

5B* Il Telephone Co............
Van. Con. Rubber Co ... 9s) 6

98 
.. 6 
'.«] 6 

91 5

0<’»n. (’nlf)rf J Cotton Co...
Can. Cement Co.............
I turn ilium Coal Co...........
1*010. Iron A Steel Co...

1,968,909 tut Apl. let Oil 
758,501* l Mardi 1 Se|.t.

1,162,000

1,000,000

6" 2ml Mmtg. Bile.. 
l*oni. Tea Sere. "A’*.,.. 695•• I

6“I)".,.. 99) 97

091) ..

150,000 “ „ , ., ..
8,311,561 let Feb. let Ang.j52 Broadway, N.Y..

KKSK&r.iS:IW»”: SS-'S.»!.Havana Klrctric Railway.
Halifax Train....................
Keewatin Mill Co.............

Lake of the WooilaMill Co 111 HO* 6

110 108 6

6
.. 6

.. ; .. ! «

Merdianta Bank ol 
Canada, Montreal.. June let, 19.J 

Ilk. of Montreal, Mil. Jan. 2ml, I92t*

1,000,000 let June let Dee. 

1,036,000 i Jan. 2 July.laiureuliile Pa|>er Co.

11 J ill v let, 1935 
Kell. I t, 1933

n .lull, lei, 1932 Be.leeinableat 105and 
lut. alter 1912.

6,000,000 let Jan. let July 
12,000,000 let Keb. let Aug 

1) 6,176,000 let J»*>-!•> J*'lT-

41 1,500,000 let May let Nov.
6 2,282,00V 1 Jan. 1 July.

6 1,170,000 1 Jan. 1 July.

6 1,000,000 let June let l*ec.

6 1,000,000 let June let Dec.
4,915,00" t-t June lelllec. 

323,116 I Mereli I Sept
5 23,281,00011 Jan. 1 July

6 6,000,00(11 June 1 Dec.
I 1,000,000 l Jnlv 1 Jan.
\ 3,000.000 2 July 2 Jan.

81 6
.. »

Mexican Electric 1,. Co.. 85 
Mex. 1,'t A Power Co.... H9 
Montreal I,. A Pow. Co.. 98)

Montreal Street By. Co...! .. 
N.8. Steel A Coal Co.............

N. 8. Steel Consolidated..I

Mav let, 1922
U.B. of Halifax or It. July let, 1931 ; He.leeinal.leat UOaud 
o(N.S.Mll.orToroulv. Inlereet.

Jnlv let, 1931 Hfileemable at I Hand 
’ lui. after 1912.

Bk ufMontreal, Mil. July let, 1932 IteJeemalileal I05and
Interest.Ogilvie Milling Co..

Price Bros........................ .. ..
Quebec Ry. L. A P. Co.. 80) 80) 5

115
. June Nt, 1 125 
. June let, 1929

Jan! lit',"l9J5Rich, à Ontario.............
Rio Janeiro.

Kao Paulo..........................|

W in ni peg Klectric.......

liondonC. H. of C.
Nat. I runt Co.. Tor. June l-t, Vl'2V 

Bk. of Montreal, Mil. Jim. Ut* 1927 
Jan. 1 pi, 197 J

eeieei eeeni

do.I 5

(Berman American
ïuùur.ittfr £ timpani; 

Nrwyerk
STATEMENT JANUARY I l»lO

CAPITAL

MONTDEAL PARK & ISLAND 

RAILWAY C0MPAN¥=—
$1.500.000
ntStRVC FOR ALL OTMCB LIABILITIES

8.222.018
NET SURPLUS

6.440.2 I I

LACHINK—From Post Office, 20 .nil!, service; 5.40 a.m. to 
midnight. From Lachine.—20 min. service; 5.10 a m. to 12.45 
midnight.

SAULT AU RECOLLET & ST. VINCENT DR PAUL. - 20 
min service; St. Denis Street, from 5.00 a.m., and from St- Vin­
cent from 5.30 am.; 30 min. service from 9.30 am to 4 00 pm.; 
20 min service, 4 00 p m. to 8.30 p.m-; 30 min. service. 8.30 p m 
to 11.30 p. m. Last car from St. Vincent de Paul at 12 00 pm 
from Sault-au-Rccollet at 1.00 a.m., from St. Denis Street at 12.40 
midnight.

ASSETS ^

16. 162.229
AGENTS WANTED 

A„1y to TIIOS. C MOORK, Supt. ol Ageeci## 
16 Welliagloa Street, East. Toroalo. «atari#

MOUNTAIN.—From Mount Royal Avenue, 20 min service; 
540 a m. to 11 40p.m. From Victoria Avenue, Westmount, 20 

min service; 5.00 a.m. to 11.50 p.m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Jan. 1st 11)10, »u,(*41,424.a3CAKTIF.RVILLK—10 min. direct .crvice from Mount Roy.l 
and Park Avenue Station, 5.10 e.m. to 11.10 p.m. From Cartier* 

ville, 5.40 am. to 11.40 p.m.; 10 min. from Victoria Avenue, 

with change el Snowdon from 5.50 a.m to 11.50 p. m.

Sub/ect to chmmgm without notice.

FIRE INSURANCE ONLY 
Canadian Department. Montreal

J W TATLEY, M.U.CI.

THE CHRONICLE.

STOCK AND BOND LIST Continued
jULY 8, igio
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reference Directory

Lcdal Firms, ftrokers, Agents, Etc.
Belt Telephone Mein 771McGibbon, Casirain, Mitchell 4 Weldon

Victor E. Mntiwi 
i w. Wm.Dow 
j J CRBRLMâJ».

babristebs-at-law

C. a. o. loessosr. w. evensT K.C.,
A. CMâse-CnnoBâUi.*. id McDoreAVLi
SOLICITORS «

Ceaide Uli BiUtflnf, Maatraal, CaaaW
: •• MOMTGiHB ” MONTREAL

Evans & Johnson
fire insurance

____BrokersC.ble Aldine Agents
16 ST. SACRAMENT STREET, 

MONTREAL

... "îTST- general agents

SMe-c* SiwiScico-N
Sraisince office - u-j.
MOME INSUB4NCE CO. el New Yerk

• Faaaiac(ilia a dp*

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & ROVE Y

Standard Bu,.d.n<. 1*7 «. J.m.. »t Montre-

itis&tix ‘•irsss was**

CKO. HAROLD 1AKKK

"chauvin « BAKER
advocates

— B.UdUd, 17» *• «—• ^TlEAlMetre ee 
Urn 3194.Tsl. Mi

BRITISH EMPIRE «“JU-DIWC ^ 
T,!. Mein 30* * **JÎ2 ‘ C

MoersRAi *

AI.Mi.dr. LacMt., K C.

a miRNFOR» r. a . r r. a . <«°

Hen. Mr
MSB

Kavanagh, Lajoie & LacosteiuI HOWARD
Cable A|

Cassis
Kuwim HOTTAR

ADVOCATES. SOLICITOBS. Elc. 

Provincial Nenlt Itelldlni ,
SLrtVu^:Vc.

DU CLOS, BOND * MEAGHER
advocates

160 SI. James Street, nontreal

7 riace d’Armee.
r.ul L.ro.1. L.L.L

jutes Metkiee. L-L-B
ATWATER,

VHL1AM RAMON
EDWIN H AMBON

Hanson Brothers
d Lancashire Life Bldit> 

MONTREAL
Investment Brokers

-irSÏTÆ Ceween'e* -*
Tniet Estât.» always •" Rend.

Member. Ml 
CA11.RA1IDRR—

C. A. DtJCM». R C
J J. MRACHRRA. W. aTWATRI. E C

j R COCUN« L SONIl

LondonMcCorthV, Ostcr, Hoskln & Harcourt
•baubistehs. solicitors, etc.

TORONTOwent www»
vrrweAlsiMtt.

y w HA.ceo.T.R.c. * » °*‘™ 1C 
____ MW-....,, * C D. L.McCA.var R C

L,,*»aitt.«o.i.. jCmtmmi Wavlac. »»",

Haul» K C. ll MS ■»<
HANS

aobkt
EDWIN P. PEARSON NORTHERN 

ASSURANCE CO.orriCB* :

R. Wtlson-Smith & Co.
STOCK BROKERS 

Guardian Butldlnd 

160 Si. James Street. -

Addatds SI. E»*. Tormlo

TÎ^Tdebentuhes

bought and sold
WRITE FOR QUOTATIONS w

I G. A. ^riMSON 81 Co. !.■«.Montreal.
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT’
JOHN L. DLAiniE, President L. GOLDMAN, A.I.A.,r.C.A.-Manafllng Director 

W. B. TAYLOR, B.A , LL.B. Secretory. ____________
:1 9 0 9 .

$ 2.029.999.40 
10,490,464.90 

1,016,121.23 
769,320.41 

41,964,641.00

Cash Income...............................
Assets ........................................
Net Surplus.................................
Payments to Policyholders
Insurance In Force...............

For I(foraitloo rifirdlof Igeooj egaalill write, T. O. HcCONEEY, Sopl. ol A<euclea
HOME OFFICE : TORONTO ___________

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
SUN LIFE

ASSETS -...................................- • $32,804,996.77
SURPLUS over all Liabilities & Capital, Hm. 31 & 3 per cent. Standard 3,308,534.53 
SURPLUS. GOVERNMENT STANDARD - - - 4,940,556.77

SS.Nri.cb : : : : "
Write to Had Office, Montrai, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.

I
SUN L1FF POLICIES ARE EASY TO SELL.

The Manufacturers LifeThe London & Lancashire
i 1Life Assurance Company has many good openings 

for wide-awake fieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN 
good opportunities for men to 

build up a permanent connection

Business in force, over $55,000,000

Head Office:
We perllculerly desire Representatives for the 

City ol Montreal - CANADATORONTO
B. Hal Brown, 

eeaerd IWaoitr fer MO,.
C. J. Allowoy,

Ukf *#eei. metre*
Head Olfkc i 164 St. James Street, Montreal

METROPOLITAN LIFE—Home Life Association INSURANCE COMPANY OF NEW YORK.
(Stock Company.)_____________

1- Or CANADA
$277.107368

10,621,679

$23372.055

Assets--------------------------
Policies in force on Dec­

ember 31st, 1909 --------
In 1909 it Issued in Canada

Insurance lor------------
It has deposited with the 

Dominion Government, 
exclusively tor Cana­
dians over----------------

Incorporated by Specie 1 Act 
of Dominion Parliament.

Capital $1,000,000A!
i i Agents Wanted In 

Unrepresented Districts 
PneamwiT

Eon. J. R. STRATTON 
Manaeine Duncroe
J. K. McCUTCHKON

$7,000,000

1I There arc over 375,000 Canadians insured in the
METROPOLITAN.Hen» Omci

LIU BMt.Toratd Home Office : 1 Madison Ave., New York City.-4
'^V-W



July 8, 1910
Cbe Chronicle

1008

Confederation %ite
association.

TORONTO.HEAD OFFICE :
president .

BtffiiW, Toreete. 

VICE-PRESIDENTS:Of Matty.

matthrws. Bsa .
in Merchant. 
Toronto.

W. D. M 
Ora

directors
HON. JAMRS VOUNO.

Dtatmt Fir. Insurance Co,

8. NORDHBIMBR. Bat..

Imperial Herman Consul.

JOHN MACDONALD. Baa-. 
Toronto.

Wholesale Dry Goode Merchant.

'• K- “hA.C„ÏÏm K^oc.

1. B. OSLBR. Baa . MB- 
o.l«r A Haanaaf. Block Brekwa. 

B R WILKIB. Baa..____ ...

Preaidaet Oora

CAWTHRA ML'LOCK. Baa-.
Diructor^lmparial Bank.ARTHUR JUKB8 JOHNSON. B«,.. 

TorontoW. C. MACDONALD. 
Barratary and Actuary. AGENCY ORGANIZATIONS

I TOWER BOYD General Buprliattada.l of Agencteu. 
U'aUrn Canada Brat A

.a uSSkBB. VWMaSST»*

.Ssr-
KM India Branch 

H. R. TILLBY. M.aaiar, Klnf.ton, Jamaica.

Crml Britain and Inland Branch 
u H. SENIOR. General Manager, London.

rROYAL insurance company limiteo.
notice.

A distribution of Profit»
Life Department In respect t e \er^by announced.
^'"faZlraTeofW?™ beintt Bam tvblcb has 
I dr nlnce 1865—a period of 45 years.
prevailed ^ HOWELL. S..r.t.ry, Life Department. M.ntre.1-

INSURANCE COMPANY.
M'.^onn-n.nocrrc

tkp federal Life Assurance Company
Hamilton, Canada. ■—1

queen
FIRE

WM. IIAC1AY. Meaaier.

—— Head Office,
CAPITAL AHD ASSETS 
PAID POLICY HOLDEBS 111 1909 - 
TOTAL ASSOBAHCE IH FOBCE

______ _________ — MOST DESIRABLE

DAVID DEXTER. ssi NmtfM to*»*.

nt 140 St Jsaws Slyaa*.

$4,515 949.55 
547,974.45 

21,049,592.51

POLICY COHTBACTB. - ---- ------------------------

B. RUSSEL POPRiUt Bsss4«. IMstftsl Pistrict

Guardian Buüdia,. UaaAraoL
Pokliakod ky K. w Ooeu-Saoilk.

I

y
£5

^5
—


