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The desire to say something original
Igmorance (ften leads to the saying of what is
Euloglsed. {oolish. The greater proportion of the

odd sentences published in newspapers
as specimens of humour are very vapid and tasteless,
without a trace of any spice. The “Insurance
licader” seems to have been trying to say something
outre, so it gets off the following: “Should life insur-
ance agents be educated " and expresses the opinion
that, “a thorough knowledge is not a necessary re-
quisite, but, on the contrary, in most cases is a positive
detriment.” ~All of which is peculiar enough, but
meonsequent and absurd.  What is meant by such a
question, “Should life insurance agents be educated ?"
Does our contemporary imply that some process of
cducation should be applied to such agents? or, that,
hefore becoming agents they should be educated for
the calling, or be educated men in the ordinary sense?
The question of the “Insurance Leader” is devoid of
all definite meaning, it has no more relevance to life
assurance than the question would be, “Should life
agents wear side whiskers, or be close shaved?’ Let
the query be reversed in form and see how foolish it
looks.  We ask, “Should not life agents be without
clucation?”  How knowledge of life assurance can
be “a positive detriment” to an agent is a mystery.
lgnorance of his business seems a marvellous thing
to be helpful to any man. Our contemporary in
straiming after a novelty has made an awkward slip.
The Baltimore “Underwriter” thinks an educated life
agent will win the long run, and remarks :—
However, there is something better even than a
thorough knowledge’ and that it is to be a thorough
wentleman—not a tailor-made clothes horse, but a man
who, clad in corduroys or jeans, feels his own seli-
respect and awards to every one that respect which is
his due. There are many such agents who may not
fcel at home when entering a ball room or sitting at
a swell dinner, but_ put them alongside a man and they

will not fail to impress him that he is talking to a
gentleman—and when such an agent broaches the sub-
ject of life insurance he will never meet with a rebuff
—his very politeness will beget politeness, and secure
attention. The ‘thorough knowledge’ touching the
button of politeness will set the whole
motion and reap its reward.”
—————
The awfully sudden death of
the Hon. R. R. Dobell is a lesson
to one class of business men, to
which they should take heed in
time. When, as in his case, a very large mercantile
business has been created and is being maintained by
the energy and talents of one man, such enterprise is
apt to suffer heavily by his sudden removal before full
arrangements have been made for the business being
continued under the conditions arising from his death,
When the head of a firm of several partners, in which
the capital is Held largely by him, is called away,
the capital is liable to be withdrawn for distribution
amongst the heirs.  Many a mercantile firm has col-
lapsed from this cause, a notable case of which oc-
curred in New York some time ago when a magnifi-
cent business had to be broken up owing to the
withdrawal of capital by the heirs of the principal
partner. In a position of this nature it is wise to
consider whether the conversion of the firm into a
joint stock company is not advisable so as to protect
the enterprise from being suddenly embarrassed by
an event that is liable to occur to all men at ooy
moment.  Such a policy, when well devised, ensures
the continuity of a business and  protects  alike
the creditors, the employees, the trade con-
nections of an enterprise and the heirs of him who
has been called away. The prudence of such a step,
backed by a commensurate life policy, is pressed
forcibly upon attention by the terrible ending of the
head of Quebec’s foremost mercantile firm.
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The ¥itna Life has published a car-
Aceldents (oon for the purpose of illustrating the
Due To
SHorses.

relative ratio of accidents due to horses,
The

picture at first sight may be taken as a
portrait of a celebrated hunter; it fills the whale space
Parsing under this

railwavs, cveles and automobiles

of a frame about R in. by 7 in
horse are an awtomobile, a cyvele and a railway train,
which in height rise little above the animal’s fetlocks,
The accidents caused by antomobiles are 3 per cent. of
all locomotion accidents, hy cvcles, § per cent ’.".\
railways, o per cent This
comparison seems incredible, hut it is hased n‘wn‘:hr

ne

. by horses, R2 per cent

experiences of a highly reputable  company
main reason for so many accidents by horses i<, their
being put into harness or under a saddle before heing
thoroughly hroken in. On this this pre
paratory training of horses is much more generally
neglected than in the old land.  Another canse is the
handing horses over to the care of grooms and drivers

continent

who have not been thoronghly trained to their work
The horse is made timid and nervous by an inexperi
enced driver or rider, hence many accidents for which
the horse is unjustly hlamed
casualties is the subjecting animals to, what to them
are very alarming incidents, antomohiles,
street cars, cveles, flashing  electric lights.  Defore
any horse is put to do work in city streets it ought to
be drilled until these things can he seen by it with
indifference. The death of the HTon R R Dobell was
caused by his horse taking fright at an automaobile, to
the sight of which every saddle and carriage
ought to be accustomed.  Another cause of such acei-
dents is the tracks of street railwave which canse Y,\rgp
numbers of accidents. A carriage owner informs us
that twice this winter his vehicle has been upset hy
the wheels getting locked in the track of the street
railway. That, however, is avoidable by careful driv-
g and keeping the horse thoroughly  in hand
Horse accidents are very largely the result of putting

\nnlhrr cause uf horse

such as

‘\vil’\(‘

these animals under unfair conditions, giving them
work without training and placing them in charge of
the incompetent.

o,

The Scottish Widows' Fund
and Life Assurance Society
hook  containing  fac-

similes of the documents issued
by the Company early in the last century, accompanied

Life Asenrance
Reeords.

has
1ssued  a

by an address delivered by the manager in 1820, He
points out that as early as 1661 life assurance was
known in France, but was viewed as an illecal con-

tract, as it was regarded all over Furope up to a
century ago.

The Roval Fxchange and London Ascurance Com-
panies were empowered by charter, at a very early
date, to grant life assurances: and both at this
period and subsequently policies of assurance on lives
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were underwritten by individuals in the same way as
marine risks.

S, little was understood of the correct principles
of life assurance, however, that a scale of premiuns
graduated according to the age and circumstances |
the parties was wholly unknown. In a pamphlct
printed in 1680 the utmost value allowed to the b
life was seven vears' purchase, at which rate, without
discrimination, the life of a “healthful” man, at any
age between 20 and 40, was valued, while that of an
aged or sickly person was taken at from five to six
vears' purchase, the various limits between these two
extremes constituting the whole range of difference 1
value then assumed to exist.  The regulations of the
Amicable Society embraced one uniform rate of con
tribution from all the members, and the only attemt
at a rateable or classified distribution of the common
stock thus raised was made by means of an appropria
tion of a greater or less share of the funds to the
nominees of members, in proportion to the endurance
of the period of their survivorship from the time of
their joining the scheme, and to the number of deaths
happening m that particular year in which the claim
arose.  No wonder life assurance was a very sickl
plant in the 17th and 18th centuries, for human li
was hittle valued and the art of preserving it almo-
unknown.

R

The directors of the Bank
ot Scotland drawn
down upon  themselves .
storm of indignation, owing
toa Jomt stock company having disastrously collapsed
which they had promoted.

A Bank As A
Company Promoter.

have

A number of journals
have demanded that the Bank recoup the shareholders
who have lost their money by this company, as sub
scriptions were paud in owing to the confidence felt
in the Bank as promoter.  Some of the terms applied
to the directors of the Bank of Scotland are extremels
violent.  The prospectus issued by them is denounce:]
as “fraudulent,” as put out, “under a cloak of
hypocrisy,” as, “a swindle,” as a proof of “their
moral natures being warped ;" as, “a dirty business,
Without full knowledge of all the circumstances no
Judgment can be formed worth stating. But it is
deplorable that even an “appearance of evil” has been
shown by those having the direction of so eminent
an institution as The Bank of Scotland. One case.
of which details are published, seems to have been
this, a firm was heavily in debt to the Bank, in order
to relieve the situation the business was transferred
mo-a joint stock company, in which the bank's
officials were allotted shares in order to start the
affair.  This gave prestige to the new enterprise, so
the public were drawn into subscribing  for stock
Shortly afterwards the company collapsed, but the
debt of the Bank had been wiped out by sharcholder’s
money.  As so stated the affair is certainly a scandal,

g il §
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¢ how fat the Bank of Scotland directors are in-
Ived it is not for us to. say, though English and
oteh papers denounce them unmercifully  and  call
them by name to make restitution to the share-

lders
- e
In noticing a chemical fire extin-
Glasgow  cuisher, the Scottish eritic expresses
Behind  (oubts as to the value of such agents
The Times. ;5 “they fail in the application.”  The

need is said to be, “Some simple ap
wcation which may be used inexpensively in coating
¢ painting buildings and goods so as to render them
With all deference to our Glasgow con
mporary we consider it impossible to coat or paint

MK l'rlll.‘.“
mildings and goods so as to resist fire. The coating
ust necessarily be a mere wash, a sort of varnish
lnch would be too thin to have any value as a fire
rotection,  Heat would swiftly strike throngh anm
ih coating and the wood would burst into flame
\nat Glasgow needs and other cities also, is a supply
i wood that will not burn however intense the heat
v which it is subjected.  Such wood is being used in
onstructive work by the American Government, it has
proved to a demonstration its incapacity to burn and
< the only wood that will be allowed to enter into
construction of tenement and lofty buildings in
New York Citye Wood eleetrically fire-proofed has
areat future before it as the most cffective fire pro
fection. - An up-to-date city like Glasgow should be
1 the van in adopting this fire-resisting material.
—— -
Th= issuance of an annual cir.
cular by insurance agents relating
to the district in which they work
is so uncommon as to render the one just received
from Mr. Alex. Tetu, agent, of Fraserville, who
represents 8 leading fire companies, quite worthy
of notice. He gives the gross premiums collected in
the town as $14,000 and from outside $4,co0. The
losses were $27,532, the largest being a pulp mill-
which amounted to $23,000, in which loss none of
the companies represented by the issuer of the cir-
cular were interested. The town is progressing, 30
dwellings were built or began last year, and a mar.
ket and concert hall at a cost of $12,000. A new
pulp mill is to be erected and probably a paper fac-
tory, and one to replace the burnt mill. The local
aqueduct is to be completed next fall. Fraserville
affairs are not large, but even small details of locali.
ties have their interest and often their lesson, The
Juggestion comes from this small but progressive

own, that other insurance agents should get out and
annual circular. Fraserville, to some, will appear

An
Agent's Cireunlar.

too small for a local annual report of its insurance
affairs, but small towns grow into big ones by
having residents embued with the local pride and
cnterprise shown by our subscriber who has favoured
us with the above circular.
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THE CANADIAN BANK OF COMMERCE

The change in the date of holding the annual
meeting of the Canadian Bank of Commerce neces-
Sitated the first statement under the new order being
for only the half year following the date of the last
annual statement which was 31st May, 1901, The
statement, therefore, presented at the meeting held
on 14th inst. was made up to joth November last, a
synopsis of which appears in this issue.

The Hon, G. A. Cox, president, in moving the
adoption of the Report spoke of the net profits of
$477,595 for the half-year as amply demonstrating
the “growth and prosperity ™ of the bank. He
pointed out that $56,023 had been taken from the
profits towards extending the office accommodation
in Toronto and in Dawson.  The sum of $7,500 had
been transferrcd to Pension Fund, and $280,000 was
absorbed by a dividend at the rate of 7 per cent.
per annum.  After these appropriations the sum of
$251,047 was left to credit of Profit and Loss
account to be carried to next year, 1901-2.

EVIDENCES OF GROWTH,

The deposits on 31st May last were $48,004,596
and on 30th November $51,679,363, the increase in
half-year being $3,674,766.  To compare the circula-
tion in May with that in November, said the presi-
dent, “is not instructive,” as in the former month
the note issues are at.a low ¢bb, whereas in November
they are usually near their maximum for the year,
This Fall the bank’s circulation reached $7,741,000,
which is $941,810 higher than the maximum joint
circulation of the Canadian Bank of Commerce and
the Bank of British Columbia during the previous
year. Between the end of 1900 and 3oth November,
1901, the aggregate amount of current loans and
discounts increased $7,885,630 over the combined
totals of both banks, an advance of nearly 23 per
cent.  During the period from 1st January to joth
November, 1901, the assets of the bank increased to
extent of $4,303,498, their amount on latter date
being $70,616,383, of which $25,825,505 were what
are regarded as immediately available, In this re-
spect the Canadian Bank of Commerce occupies an
exceptionally strong position.  The bank since 1887,
when Mr. Walker took charge, has increased its de-
posits from §10,000,000 to $51,000,000, its circulation
from $2,500,000 to $7,000,000, and its branches from
33 to 67. Certainly the above is a very striking
picture of growth,

THE GENERAL MANAGER'S ADDRESS,

The general manager, Mr. R. E, Walker, delivered
one of his most interesting and valuble addresses,
He noted amore conservative spirit in business and

67
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making investments, In spite of sho t crops in On
tario, the farmers did well lList year owing to good
prices for their products and the demand for ¢ attle,
hogs and horses.  From these conditions there has
been a considerable payment of debts and enlarged
outlays by farmers.  Manufacturers have been busy
inalmost all classes of goods, " except certain lines
which have been unfavourably affected by tariff
changes™ Mr. Walker was doubtless referring to
the woollen industries of Ontario.  He referred to
enterprises being near the point of production that
meant, * among other things, the manufacture on
our upper lakes, on a large scale, of iron and  steel,
including steel rails, the working of iron mines, the
refining of nickcl, shipbuilding, etc., accompanied by
important railroad building opening up new areas.”

A WORD OF CAUTION REGARDING NEW
ENTERVRISES

Mr.Walker regarded “the epidemic of starting beet
root sugar and binder twine enterprises,” as liable
unless checked and the new enterprises conducted
with sufficcent technical skill, to result in grave dis-

appointment to sharcl olders,

MANITOBA, BRITISH COLMUBIA AND THE YUKON,

Manitoba was said to have had the largest crop in
its history, the money value of which Mr. Walker
estimates at $50,000,cc0. Since 1800 the crop area
has increased 500,000 acres.  He looked forward to
the tide of Eurcpean immigration setting in towards
Manitoba and the North West Diritish
mining districts are not in a satisfactory state, but of
their future Mr
shipments last season fromithe Yukon were estimated
at $18,000000 to $10,000,000 San
Portland and Scattle where the Bank has branches
are all prospering.

Columbia

Walker was confident. The good

Francisco,

MONTREAL HAKBOUK,

The remarks by Mr. Walker on the Harbour of this
port were too weighty to be condensed, they are
therefore given in tull,

“1 will close my remarks by once more refernng to
tramsportation.  The tonnage ont of  Montreal has
decreased ever. year since 18g8, Our foreign trade
grows steadily | we own the most direct waterwas s to
the Atlantic from the interior; we have fine harbonrs
we are nearer Europe than our neighbours, and vet
we allow our products to reach Europe throngh the
United States mstead of to some extent reversing the
sitnation,  Is it not time for us to realize that this
15 a subject not only transcending in importance al
most all others connected  with our material well
being, but one which will require such a large and
conrageous treatment by our Government, that  the
people of Quebee, Ontano and Manitoba should leave
our Ministers in no doubt whatever as to their opinion
in the matter 7 It seems useless to pretend that the
conditions of navigation from Montreal to the deep
Atlantic are all that thev should be We know that
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they are not. If the insurance companies and our
<hipping men say that we need more lights, that our
«ystem of pilotage is obsolete, and other derogator
things, their statements are doubtless true, and 1
will do no good to deny them.  What we must do 1
to so improve the St. Lawrence route that insurance
and shipping men cannot continue to make the.c
ctatements.  But in order to accomplish this we ma,
have to run counter to local prejudices favouring the
existing order of things, and unless we are determinc|
to reform these local conditions will remain un
changed. When the St. Lawrence route is all tha
it should be, we may find it necessary to still furth
enlarge our canals, and even under present conditions
we need more and larger vessels on our lakes. it
it other conditions were as they should be, we might
hope that vessels suitable for our lake traffic woull
<oon be created. At the moment we can but hope
that such a cry for the improvement of our waterway s
will go up from the Canadian people that no Govern-
ment will dare to disregard it.”

The vacancies at the Board were filled by the
election of Hon, L. Melvin Jones, and Mr. Frederic
Nichols. The Montreal directors are Mr, James
Crathern. and Mr. A. Kingman, whose extensive
business experience and knowledge of the trade of
this city are of distinct service to the Bank. The
shareholders passed a very cordial vote of thanks to
Mr. B. E. Walker,} general manager, Mr. Plummer,
assistant general manager, and the staff generally,
which vote was supported by several stockholders in
highly enlogistic terms.  The Canadian Bank of
Commerce indeed can boast of a staft of higher than
average ability, and devotion to its interests, Un.
der the present arrangement the Montreal busines,
has made considerable progress, and is fast acquiring
a local rank commensurate with that of the Bank as
a Canadian institution.

-  ea>e
THE FIRE LOSS 1901,

The fire loss for 1901, with that of 1900, and 1899
and of each month in these years, appear in the “New
York Commercial Bulletin” as follows :—

1901, 1900, 1899,
$ $ $
JAnuRIY ..ot weeees 16,674,950 11,755,300 10,718,000
February..ooe.ooe o 13,992,000 15,427,000 15,469,000
March..oie voeees 156,036,250 13,349,200 11,493,000
Aprid .., . p d 9,213,000
May.... 5,759,400 9,091 900
June,... .. 21,251,000 6,714,860
FUM . 50 4ina o 15,7 13,609,100 11,426,400
August. oo coseees =, 334,000 10,208,250 9,703,700
September. .oy ... 7,645,200 9,110,300 12,778,800
October. ... o 14, TH900 7,107,000 12,046,250
November. ... 15,469,500 =,51%,000 11,857,660
December o0 0000e 13,475,400 11,420,700 13,260,650
ML ——— — e
Totals ..o ... $164,347,450 $163,162,260 $136,773,200
Excess over pre.

VIOUS year..... 985 200 26,589,050 17,123,700
s comparcd with earlier years the following is the

record i— « 10

1IN0, o 1807 1896, 1895,

$119,650,500 $110,319,650 §115,655,600  $129,839,700

Wenote that the “Standard,” Boston, gives monthly
returns of fire losses in the United States that differ

.
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rv widely from those of the “N. Y. Bulletin,” which
clude those of Canada. They compare as follows:
1901. 1900, 1899
$ $

Standard.eee oo veee 182,750,010 130,025,459
NOY. Bulletin, ouee 164,347,450 163,362,25

119696 000
136,773 200

$17,077,2

$11,507 420

IErence covone vanes .}m.ﬂ-‘m

I1 the difference between the two returns is a reli-
ble exhibit of the losses in Canada the past year's

wses i this country were enormously less than in
tooo, or in 1899, But these returns, however care-
iy compiled, are only approximations.  The figures
1 this city's fire losses last year stand out far too
prominently and will be liable to do so at any time
until the water supply in certain districts is improved
il the whole fire protective service is so raised as to
be equal to the grave emergencies that arise in a large
city,

e
BANK CLEARINGS 1902

Considerable interest centres in the first returns
of bank clearings for a New Year, as they give an
indication of the Christms season’s trade, which, to
many thousands of storekeepers, is an item thit
turns the scale of results of the year's trade one
way or the other. One store in this city, for
instance, took cash in one day during the Christmas
scason, the net profits from which were sufficient to
pay the rent, gas, taxes and a good proportion of
the wages bill for the whole year. The Bank
Clearings in Canada for week ending 4th January,
were as follows :

1901, |

1902, 1000, 1809
*
Montreal ! WAL & 56
1orouto d 1398663 & 12 8
W innipeg X 250026 & 47 6
Halifax 1,700,000 & 20 8l
Otta L4677 |

Hoar SO 12800410 4 w08 sMo00
M 7 66126 4 12 4 B20,140
Victoria., .. 374381 a0 4 221 635,130
\ancouver W, 701 002 0 4 S0, 550
Quebee o e e S o nnaeyy

Fotal Canada.| 30,820,040 35,700 :-n1j’ in c: 813 52,071 500

* Not ineluded in total,

[he increases are not as large in some cities as
might have been expected, but it has to be remem.
bered that the Stock Exchange business did not
contribute it's usually large share of clearings in this
city owing to the holidays. The increase, however,
in Winnipeg of 47.6 per cent. over 1go1, and nearly
80 per cent, over 1899, are significant of the effects
of the abundant harvest of last season. Vancouver
also showed a remarkable increase, 14 per cent,,
while Victoria bad a falling off, the cause of which
is not clear as the city is prosperous. The decrease

in Hamilton is open to some explanation other than
a decline in the ordinary trade of the city, which,
we are advised, was quite satisfactory in the closing
days of the past opening ones of this year. For a
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number of American citics the returns were  as
follows, as given by the “ New York Commercial
Chronicle " ;—

Week ending Januvary 4
Clearings at— S

New York,
hiladelphian
Pittsburg
Baltimore
Buffalo |
Washington ,
Alhany
Rochester ,

New Haven |
Springtield
Worcester
Portland
Fall River
Lowell

New Bedtord
Holyoke
Chicago
Clnetnnati
Detroit
Cleveland ., ...
Milwaukeo ..

Columby

Indianapolis. | 4

Peoria oo 2

San Francisco,, 19

Salt Lake City 4

Portland | 2,

Lo Angeles., 2

Seattle .. LA 0 150 B

Kansas City.. 15,576,330 10 6

Minneapolis LU PR T

St. Louls 40,0809 369 29

New Orleans. .. 1034, 113 “Hio 10,044 022
Louisville ,.. | SA80I9 80 0,338,959
Galveston , ... | E 4047 000 79 JATI M0
Houston 5,661 472 3,800,000 Hoo 4,677,088

Total U, &.| N SO
Clearings.’| 240,858,634 2,37, 112,30 i 4 O] 1836, 38851, 807,028,005

The increase in Canada for first week's return
1902 was ahead of that of United States, ours being
11.6 per cent, and the States, 4.0 per cent.

The total clearings at Montreal last year were
$880,469,000,

— e
THE ROYAL BANK OF CANADA.

The annual statement just issued by the Royal
Bank of Canada for year ended 3ist December
shows the net profits of 1901 to have been, $208,524,
which is equal to 10.42 of the paid up capital. This
sum is not as large as what the Bank has realized in
previous years, but conditions vary in all institutions,
and there are indications that the Royal Bank
has been pursuing a very conservative policy. In
the year 1899 its business developed to an excep-
tional degree. The deposits in that year rose from
$8,275,407 to $11,323,599, an increase of 37 per
cent, The current loans and discounts advanced
from $7,090,845 to $10,691,040, an increase of nearly
5t per cent.  The circulation went up from $1,387,-
104 to $1,853,990, the increase of paid up capital by
$485,100 having enabled the Bank to enlarge its note
issues.  Judging by the current loans and discounts
having been only increased since the close of 1899
to the extent of $166,226, the amount on 31st De-
cember last being $10,857,365 against $10,691,040
in 1899, the expansion that took place two years ago
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is regarded as sufficient for the present The de-
posits, however, continued to flow in freely last year,

their gross enlargement, with accrued interest, having
been from $12018710 to $13,363,124 an increase
of 30.347,414‘ or 11 per cent I'bhe larger part of

these additional funds was utihized for ca ans, the
increase in which last year was, §1.082.047 Secu
rities were also enlarged by $1,1 0,087 and balance
held in Great Britain and forepn o tries were
materially reduced,  The profits provided  2140,000
for two 3% per cent. dividends, and lett $i¢ for
Pension Fund, $26.454 for an appropriation for new
bank premises at Sydney, C. I and a sum to aug-

s carried

ment the balunce at credit of Profit and Lo
I he

these d

to 1902, which amounts to 1,882 Reserve

Fund In
competition between banks is becominy sev.re

stands at $1,700,000 avs when

there

is danger of business bong overstimulated and

mercantile discounts being passed too freely lo
whatever extent the Royal Bank has been maimntam.
ing a policy of caution and resisting the temptation
Lo acquire business without strict rey ird toats qua
lity, it is to be commended
— A
CHILD INSURANCE
Qur esteemed contemporary, “ The Ar has
come out in defence of the parents it city
whom it regards to have been unjustly retlected
upon in regard to child insurance. It ramard
“ At a recent mecting of the Quebec Provincial
Board of Health it was resolved * to ask the Federal
Government to prohibit the ssuing of insurance
|b0|l(l(.\ on the hives of children under ten vears of

age, in favour of parents in case of death.” It was
shown that mere 1ots were insurced,  Cuare
by the agents to inform the parents that they were
certain to gain by taking out insurance, as Jd
the child die, the amount ot the policy would pay
the funeral expenses, while, if it should Yive, a hand
sone proht would ensue,  This
inducement for heartless parents to neglect then
children when all and prompted the Board of Health
to urge the prohibition of child insurance,  The
putation that a parent who resorts to child insurance
as a means of llln\ldlllu a lll!]u-;: sum against the
day of death was only sceking an opporiunity for
murder is too hornble to contemplate,  The charge
has often been made, but its advocates had nothing
that bore even the slightest semblance of proot of the
statements made by them
dustrial msurance in America, covering millions of
policies, there is but one authentic instance of wrong-
doing imputed to the business.  Evidence ot the
thrift on the part of parents in thus providing that
their families do not became objects of charity, to be
eventually consigned to Potter’s ficld, is no longer
considered an indication of attempting fraud.  Hap-

Was tuken

sh
was considered

an

m

In all the annals of n-

pily. this cruel libel on the fathers and mothers ot
the industrial element of the United States is at rest,
and we cannot understand how the Montrea! Board ‘
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|
|

‘ll'h

of Health expects to sustain the position taken by
it.”

Wedoubt if in any city in the world there are suoh
evidences manifested of strong affecticn for children
as in Montreal.  On holidays in summer the parks
and other places of public resort swarm  with
children of all ages, who are in care of their parents,
the roads leading out of large
manufacturing towns in England are crowded with
pleasure seekers, men and womer, the absence of
children and the aged is very marked.  Here,

days when

| children and parents, and grand-parents, or other

| been

| Chancery

aged relatives, are not separated on holidays, the
people go together pleasure and  health-seeking in
People so fond of family life are not
like ly to be open to the !cplOﬂCh of child murder.
Ihat very lamentable ignorance prevails here as to
the proper care of children is unhappily true, but

famiies

criminal neglect is quite another matter.

OQuite a stir has been made by the above named
rcflection on the parents of Montreal. The U. S.
insurance papers unanimously pronounce the asper-
sion to have been uncalled for, as they assert it to have
unsupported by any reliable, or relative
cvidence, and wholly opposed to the experience of
other countries, where charges of child murder for
the insurance money have been demonstrated to

have no foundation,

B

FTHOENIX AND ATLAS AMALGAMATION

BLOCKED.

I recent issue we alluded briefly to there being
Creport of some legal difficulty in the way of the
Phoems and - Atlas  amalgamation. This 18 now
ofhicadly - confirmed. The  High Court of  Justic

Division, London, has refused its assent to
the transter o the hife department of the Atlas As
Coo, to the Pelican Life Insurance Co. The
brought mto the affair because of its
mtmate assoctation with the Phoenix of which it is
a branch. The ntention of the amalgama

SUTANCe

Lehcan was

practically,

ton was oo consolidate  the fire business of the
Phoemix and Atlas and confine the operations of the
new orgamzation exclusively to fire insurance.  This

artangement had met with the undivided approval of
the stockholders i both companies. It now appears
that the High Court of Justice considers that the Atlas
tockholders had no authority to transfer the liabilities
ol therr company under its life policies to any other
company. The Court held that as the |~r|it‘)"|l«illlcr~
were parties to the hfe policy contracts, those con
tracts could not be transferred without their consent
Furthermore, the charter of the Atlas gave no au
thority to amalgamate with another institution,

The difficulty will he overcome by a special Act of
Parliament,
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THE LATE HONOURABLE R. R. DOBELL,

he sudden death of the Hon. R. R. Dobell, by
lent, will cause great sorrow throughout a large
wonof the people of Canada. To Quebec it is a
vty that will have a far-reaching effect on the
imess prospects of that city. Mr. Dobell was
al of a class of men to whom Canada is and ever
e under heavy obligations. He was a native of
crpool where he was engaged as clerk in a timber
orting firm. - At an early age he was sent out to
to promote the business of buying and
pping timber. His indomitable energy, enormous
wity for work, combined with good judgment as
uver, and administrative capacity, led to his being
vona share in the business, which was followed by
cstablishment of the firm, R. R. Dobell & (o, ot
bec and Liverpool. In this enterprise he was
mned by Mr. Thos. Beckett. When on a voyage
wioss the Atlantic he became attached to Miss Eliza-
I Frances Macpherson, whom he married. The
wbell firm, like others in the timber trade, had its
issitudes, as its subject to severe fluctuations in

s and credits.  The strain under which
honly braced Mr. Dobell to renewed enterprise.
suceeeded in keeping his ship afloat amid disasters
around, and making a number of profitable voy-
e was quite remarkable for the rapidity of his

A shower of cables and tele-

some

stions and actions,
uis from buyers, asking prices, from his agents
SNy nstructions as to shipping, or buying, from
el owners as to freights, loading, etc., were
nawered by him - when travelling as fast as they
U be opened and written.  In the course of an
it he would set business in motion, involving the
nuitation of large contracts and the employment of
numibers of men.  Mr. Dobell was a business dynamo,
coding power and life into agents and connections
lierever timber was purchaseable or saleable.  Amid
what some would consider a whirlwind of business,
e was ever calm, genial, as ready for a joke as a
ttract, and, doubtless, kept up his exceptional vigour
“o heartily enjoying relaxation. Mr. Dobell was
uienthusiastic Canadian and Imperialist.  He did
wiada eminent service in London by declaring his
prmistic views as to her resources and future. He
heved in Canada and his great ambition was to be
wentified with her development.  With every public
vintution in Quebec he was associated.  For that city
ieworked as zealously as he did for his own interests.
e had views about Quebec’s future that his removal
make difficult to realize. As a member of the

l:‘ rier Administration, the Hon, R. R. Dobell was
¢ to wield a power little known to the public. To
practical mind politics were subservient  to
smess, afd the best political principles were, in his
) dument, those that helped forward the prosperity of
"¢ country, and developed the unity of the F.m;')irc.
Lienerous in purse and charitable in judgment, excep-

|
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tionally gifted with physical vigour and inexhaustible
vitality, he was one of the most affectionate of men.
Canada never adopted a son who gave her more
loving, whole-hearted  service than Richard R.
Dobell.

P —
MR. MARCONI'S ELECTRICAL RECEIVERS.

Mr. Marconi has explained how he proposes to
overcome one difficulty in working his aerial, wireless
telegraphy, which explanation has only added to the
difficulty, so far as the great body of the public are
interested. It is obvious, that when a wireless mes-
sage is dispatched it is liable to be arrested in its
course by any uttervening electrical receiver of the
system.  Thus a message sent from one vessel on
the Atlantic to another, or to the shore, might be in-
tercepted by a vessel for which it was not intended,
an incident which would not only render the message
useless, but cause confusion and anxiety on board the

vessel which received such a message.

Mr. Marconi explains  that, the receivers will
be  tuned, as he calls it, so that a message
will not affect any instrument other than the one

for which 1t 1s meant. How this is to be done is
not explained, but it 1s evidently analogous to a
phenomenon in acoustics.  Fvery string in a piano-
forte when set in vibration elicits a certain amount
of sound from every other wire in the case, when
such wires are exactly in tune, or strung to a corres-
ponding pitch, with the wire that is struck.  These
sympathetic sounds are known as “overtones,” which
in aggood instrument that is kept in tune, add to the
richness of the music by producing delicate harmonies
at which the player does not aim, and over which
the pianist has no control.  This may be tested by
striking one key of a piano and listening attentively,
when the ear will become conscious oi a subdued
musical murmur quite distinet from the one key that
has been struck. A curious illustration of this was
for a long time a great mystery in a certain  house.
It was noticed, that when the piano was played a
sort of echo of one note proceeded from a corner of
the room. This was found to arise from a metal
bracket vibrating in sympathy with and echoing a
particular note.  Mr. Marconi, as a musical amateur
and student of science, is doubtless familiar with
this remarkable phenomenon and by some process,
not revealed, proposes to give each of his electrical
receivers the same capacity of responding to mes-
sages in tune with it, as piano and harp strings have
of vibrating in sympathy with the same note as they
themselves emit when they are set in vibration.

How invaluable it would be for insurance agents
to be able to discover the tone to which each person
they canvas muss sympathetically respond! Thar
the above acoustic principle extends into a wider
sphere is quite certain. “There are more things in
Heaven and earth, than are dreamt of in your
philosophy.”
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PROMINENT TOPICS.

The censure passed by the Chancellor of Germany
in a speech before the Parliament of that Empire,
on the Honourable Joseph Chamberlain has drawn
from him a reply that will have distinction in history.
Mr, Chamberlain is no orator as his friend Bright was,
but for uttering incisive, rememberable sentences
his talent has no living rival. His prudence may
be questioned by the timid, but Mr. Chamberlain
through his whole life from childhood upwards has
the touch the masses in
England. It a century “ What
Birmingham thinks to-day England will think to-

been in closest with

was said ago
morrow,” so of its distinguished representative it
may be said : What Chamberlain says to-day the
It is
this keen consciousness of being an exponent of
national sentiment that makes Mr. Chamberlain so
In reply to Count Von Buclow

people of England will »plaud to-morrow.

vigorous of specch,
he used the following striking expressions :

“What 1 have said, 1 have said. I withdraw
nothing ; 1 qualify nothing ; 1 defend nothing. As
I read history, no British Minister has ever served
his country faithfully and at the same time been
popular abroad. 1, therefore, make allowance for
foreign criticism, 1 will not follow the example
that has been set me. 1 do not want to give lessons
to a forcign Minister, and I will not accept any at
his hands. | am responsible only to my sovereign
and my countrymen,”

Such words rang through England like a trumpet
call; they caused the German press to cease slander-
ing Great Britain, an cffect that could vot have been
produced by words spoken in “bated breath and
whispering humbleness,”

.
Another memorable phrase was used by Mr.

Chamberlain in his * my Sovereign and my Country-

men * speech,  He said :

“ The war has enabled the British empire to find
itself, and has shown to all whom it may concern
that if ever again we have, as in the past, to fight
for our very existence against the world in arms we
shall be supported by the sons of Britain in every
quarter of the globe.  Hardly any sacrifice can be
too great for such a result.  In the future Great
Britain would have to take into account the opinion
of the Colonies.  She would have to consult them
always, and if she wished them to stand by her side
she would have to be guided by their wishes.”

Great Britain have
done the Empire a distinct service by eliciting such

The German assailants of

ringing declarations from the most popular of
English *statesmen, who, as the leading English
papers declare, * Has the nation at his back.”

o o ° .
In this connection we call the attention of the
authorities of the Fraser Institute to the infamous
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the almost obscene pictorial slanders of Great Britain
being published by the French illustrated paper
which is found on the table of the Institute reading
room. Nothing more utterly, more atrociously
false, more revoltingly, more insultingly slanderous
was ever depicted in an illustrated publication. The
table of a Montreal reading room is no place for a
periodical that systematically slanders the British
people, and even libels the philanthropists of the

Mother Country.

° e« o o .

The sickness of Lord Dufferin will, we trust, pass
away. One so brilliant in intellectual gifts and
culture, so broad statesmanship, so
charming in personality, reflccts honour upon his
country and his age. In him Canada has a warm
friend. Long may Lord Dufferin be spared to the
Empire and to his family !

minded in

. . . . . .

The Ontario Legislative Assembly was opened on
Sth inst. with imposing ceremonial. Two views of
this are held. One party regards the Provinciil
Assembly as a local replica of the Federal Parlia-
ment, and, therefore, entitled to a high ceremonial
opening with soldiers in attendance, drums beating,
cannons firing and all the rest of it. Another party
regards the Provincial Assembly as little more than
a County Council, having no such functions and
authority as render its opening an event worthy of
any ceremony. The late Sir John A. Macdonald
used to laugh at the * fuss and feathers” display at
Toronto at the opening of the Provincial Assembly
which his friend, Sir Alexander Campbell, when
Lieutenant-Governor of Ontario, reduced to simpler
proportions, Canada is not overdone with respect
for dignities and authorities, so, perhaps, it is ad.
visable to have public ceremonies and functions in
honour of legislative bodies, the members of which
will be all the better for being impressed with the
dignity and grave responsibility of their office and
A distinguished English radical once said ;
“1f ever I am sentenced to death I hope the Judge
will wear his full regalis, crmine cape, wig, etc., as |
should feel all the happier to be sent to the scatfold
with ceremony

duties,

I object to the human imagination
and human feelings being despised as they are by
our anti-ceremonial friends.”

. . . . L]

The Census Department has given out another sct
of returns which show the total population of Can
ada to be 5,300,000, It is to be hoped this will be the
last until the Census reports are published in full.
The issnance of partial statements has gone to such
a length as to destroy public confidence in their
reliability, The change in number of members of
the House of Commons that will follow the Census
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wely to arouse great dissatisfaction. It is de-
I that Ontario will lose 6 members; New DBruns-
1; Nova Scotia, 2; Prince Edward Island, 1;
¢ British Columbia will gain 1; The N. W,
tories, 2; Manitoba, 6 and the Yukon, 1. It is
cry eccentric arrangement to deprive Ontario of
cmbers, although its population has increased,
ply because another province has increased its
lation until its total about equals that of the
tal of Ontario. The provinces that are to lose
or two members have also increased their pop-
tion. The framers of this arrangement had no
cption of such conditions arising as have been
ated since confederation, or they would have not
gooenone provinee a perpetual standard of member-
and subjected other provinces to fluctuations re-
gardless of their population,

When addressing a number of officers of the Grena-

crs, Coldstreams  and  Scots  Guards  on  14th
mst, the King scid: “The war might now be
regarded as approaching its conclusion.”  Coming
from His Majesty, this judgment is weighty, but
the “war™ even may be concluded without the paci-
ficatfon of South Africa.  Roaming gangs of bandits
the peaceable inhabitants and keep
thousands of our troops on the alert for years, especi-
alivaf they are encouraged by the insensate sympathy
o british pro-Boers and others who talk of “the
wickedness of suppressing a Republic,” as though a
Republic were necessarily the home of liberty, the
fact being, that Republics have been more  deeply
stumed with the crimes of tyranny than monarchies.
stll the cloud is lifting, the mines are again being
worked, trade is assuming its old-time activity at
Johannesburg and other towns, train services are
i.m-,.; maintained regularly, settlers are returning to
their farms, public confidence is growing in  South
\irican securities, and, though the halcyon days t.»f
absolute peace may be long delayed, the country is
nndoubtedly emerging from a state of universal terror
and dread to a condition in which trade and agricul-
ture may be conducted free from the danger of shells
and bullets.

mav  harass

— —ewe -

FIRE AT ROYAL ELECTRIC WORKS

\ fire broke out early yesterday morning, the 16th
mst, by which the works and plant of the Royui
Flectric Co., in this City, were seriously damagud,
This caused a cutting off of power from a numbcr‘uf
!evators much to the inconvenience of citizens. The
managers and workmen are doing their utmost to
supply light for to-night. The property is rcpon'cd
t be insured principally in the United States, with
the exception of one Line in this City.

Correspondence,

We do not hold ourselves responsible for views expreessed byeorrespondent

LONDON LETTER.
FINaANCE.
nd Jan., 1902,

The one topic of the hour is still the marked galns in
South African mining stocks. Comparing the last making
up prices of 1901 with the last of 1900 there are substantial
gains—and it must be recognized that these gains are al-
most wholly the results of the last three weeks' movements
of prices, and that they are being added to dally in various
sized fractions. Angelos have risen from 6 to 7%; Apex
from 5% to 8%; Bonanzas 3% to 0% Ferreiras 191, to
22'%; Rand Mines 38 to Wy Wemmer 16% to 22% and De
Beers 281, to 391, 1 put these quotations in, although al-
ready they all show greater gains because they point out
definitely the general upward tendency

Obviously, lht-.mnrk-.l has Tm..n.- EI' its :n|nd that end of
the war or not, “Kaflirs” are Eoing to have their long-de-
layed appreciation. The promoters are looking up any
Transvaal gold claims they may have had locked away in
cupboards for the last couple of years and are preparing
them for public fluctuation; the financial dailies and week-
lies are commencing to cater for South Africans most
conspicuously.  Whilst Wa are all declaring that nobody
says “"boom,” it is getting pretty obvious that with very
little more excitement the public would take the bit be-
tween its teeth and gallop wildly away iuto the region of
absurdly inflated values

. . o - “«

The stride made in the prices of diamond shares is fn-
teresting, both as regards its extent and also from the fact
that it follows very soon after a dexterous re-arrangersent
of shareholdings in favour of the Right Hon. Cecil Rhodes,
and his fellow life-governors

. . . . .

Reviews of the past year are all in order Just now, but
I have only space to record one or two items with their
present position.  For example, Home Rails, after having
been diliently depressed all the year, have commenced to
liven up just prior to the declarations of the half-year's
dividends. American Rails have run their usual erratic
course and “as per,” the British inventor has lost consi-
derably more than he has galned out of it.  With regard to
the general requests for capital, made to the publie, there
Is little to record that does not border on stagnation. New
issues to the number of 364, and the value of $8584.500,000,
were advertised, agalnst 434 worth $962,500,000 in 1900,
Had it not been for the number of West African mining
companies floated and the $525,000,000 in public loans, 1901
would have shaped still worse by comparison.

. © . » 2

As for the new year's prospects most people have deter-
mined that there is to be a marked contrast to last year's.
We have had trade depression at home and abroad; grave
continental crisis; protracted drought in Australia; famine
and plague in India; disturbance In China, and a general
heavy fall in stock prices, accompanied with rises in coal,
ete. Now, we feel that the long and laboured war is draw-
Ing to a close, that Consols and Government stocks gener-
ally are to rise; and that there will be an outhurst of con-
fidence all the way round.

INsuRANCE.

Insurance in 1901, having been dealt with by half a hun-
dred other scribes, will be passed by myself with two re-
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marks. One  is that the main hopression left on one’'s mind I8
of many absory wnd amalgamations— ten or eleven in
all. The other is that assurance shares have had some
pretty maurked fuctuntions between January and December

R
TORONTO LETTER
Last Your Fire Laomst in Toronto -~ A very favourable
Show i <1 I not Non-Tariff Officials and Eu
ployees | I e for Me in our Institutes?

Dean Kot Fhie Clty of Toronto officials generally
and tue | t B In particular, are congra
tulating tl the tubulated and now published
records, showing that in the matter of fire losses during
the past yocar 1l ity has bad an exceptionally satis
factory expericnce i ch pleasing results s
assignabile ' t neral prosp ty and well
doing of our citiz s, worality, and last, but not least, to
the aiwa I vilicient o ol the
Fire Brigad q equly nt of th ree, with
modern  applia O | factiitie
afforded f k1 ¢ of fires by ordinary fire alarm
signal and teh n ‘ o, have all been valuable alds
in attaining 1} e end It is satisfactory to
learn that no \ itu oconrred in Toronto
during 190] I hie ! conflagration hazard which the
Wise men iy e 1l tell us I8 ever present
has not even throatsne 1 o we ke to think that we
Are jJustified ot of that gueh hazard, as regards To
ronto, is now If existent Maodesty and a
natural feohin tiee v il prevent  the Toronto
Board of |} | { L cluiming, In publie, any
credit tor ance as a fact in the
genera!l g f a classe ‘ K8, and as con
tributory to 1t i \ t of the present esirable
status, we have t i about, It is certain that the
steady persist w of Board officials in pressing
from time t nents in fire apphances and
8o on, has had ot it wlleet Naturally, also, the speeifie
rating of h explanations | given
Lo owners u o b t howmg how rates are made
and by what 1 they may. in individual case he re
duced to a n n, | towards the erection of
butldings of bLet Mist noand better arrangement
from an Insura nt « w. than hitherto. Then the
regular visit n I fNcer of the Underwriters
having, for | constant and continuous duty, the inspe
ton of ting \ | itters altecting the clean
liness of all ni viufacturing risks, as well
as taking m employees and occupant
and genera f terior nterior dangers from fire
preventabl \ ' ttention; th and kKindred ties
ably discharge ! ¢ oot the public nothing t the
benefits o i though the Underwriters pay
for the Vi cetimate the benefici effects
of thew t { have Lopr
vented | t | Let the pabli ¢ Ben
erous in t! ! ’ \ people. o bear
in mind 1t} ' ' t no s \Te
to the fmy f 1) CRA the fire ) ord
Ax already t t ' h for 1 n be
half of the } ! it they heing prevent from
saying anyt! for 1t ' for reasons  already
glven

I observe in t! ™Mter f r London (Ene ) corres
pondent a refere to the Mting in a way, by insur
ance Institgt f the « # of non-tariff ofMees It is
not stated that they are ine e for membership in the
Institutes. but that they slighted and ignored in ex

and are unable

aminations to obtain the proper facilities
for thelr studies with the Institutes
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Now, It seems to me that the Insurance Institute,
It believes In its mission and has a proper compre hep.
slon of its duties, should weleome all insurance folk 1 jig
fold, regardless whether they be attached to non-tariff o
il offices. | go further, and say that all managers
and officials of lesser degree of these non-tarift Olfices
should have weleome and access to membership, Leing
otherwise eligible, without any restraint. 1Is it not educa.
tional  work that Institutes are doing? 1If they
to assume that non-tariff people are in a sense
misguided, proceeding upon wrong prineiples, in an igno.

rant and unlearned way of business life, and unscientifie
In methods, should it not be esteemed the privilege apg
duty of the Institute to bring these into the better. the
right way, if you will? These may have strayed, or per.
haps have never known any other “Alma Mater” than the
of the non-tariff profession in which they were
It does seem to me to be a lowering of the stand-
ard of excellence, and a narrow thing to make such dis-
crimination arift man or a non-tariff man is
matter of belief not unfrequently a matter of
bread and butter, why then stoop to interfere with differ.
ing personal creeds and opinions, or with the bread and
butter?

these
choose

school

reared

To be a

personal

In looking over the Constitution of the Toronto Instj-
tute T am glad to say I find no hint of such diserimination
as | have refeired to. It says: “The ohjects of the Insti-

tute shall be promotion and ecultivation of a thorough
knowledge of Insarance business, etc., ete.” You observe

of the insurance business " in
Perhaps with a “thorough knowledge' would
disappear the non-tariff habit, to a great extent. Who
can say? It is true that with our Council rests the power
of election or refusal of any application for membership,
but inasmuch as | know that certain of our members are
attached to non-tariff offices in Toronto, I conclude that
no applicant would be rojected s lely because of such ¢ mne
nection. There is an air of western freedom, of liberality in
tone, a breadth about the Toronto Institute Rules, a sort
of come one come all spirit which 1 like, | may be wrong,
but this quality is what will recommend and add strength
to the Institute rather than weaken It in the opinion of the
younger men at least. Let the non-boarders come in on
cqual terms always say I let them learn what a “rate” |s,
and why it is, and be taught why some rates are lowered
and some raised, and how done. Let them learn for them-
selves, in the proper seeticn, to acquire such knowledge,
what is the rate for something when no rate is given for
It In the tables. In the time of self-reliance let them bhe
taught what to do in an emergency, say when all tarifts
have been for a time abolished, as has happened once or
twice, and everyone has to do the best he can about these
same rates. 1 shall be glad to hear that the sister Insti-
tute of Montreal is as liberal-minded as this Toronto Insti-
tution seems to be

n " thorough
mentioned

knowledge

Yours,
ARIEL
Toronto, 1#th Jan . 1902
—_—————

FIRE CAUSED 8y A DEFreTive FLUE is suggested
by the Baltimore “ Underwriter” to be a just cause
of punishment by imprisonment of the builder or
owner or at least by denial of all right to recover
under a policy of insurance. This would be rather
too scvere to be just, except in the case of the
builder of a defective flue who certainly deserves
punishment.  But who is to ascertain whether a flue

is defective when a house or warehouse is finished 1
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NEW YORK STOCK LETTER.

fice of Cummings & Co,, 20 Broad St, New York City.
New York, January 15, 1902

While the past week has been a disappointing one to some
people 1t has not to others who foresaw that the first few
days of the new year were quite likely to show a decline
rather than an advance, hence they advised their customers
to wait and take the chance of getting such sccurities as
they wanted at a concession from the prices then ruling
The wisdom of such a course is borne out by the fact that
Atchison common is down 4 pe.; Baltimore and Ohio, 5
pe Central of New Jersey, 5 p.c.; St. Paul, 41-2 pe.; Erie,
412 pe; Lomsville and  Nashville, 434 pe; Reading,
438 pe; Pennsylvama, 31-2 pe, and the rest of the list
- about the same proportion. At the moment the con
dinon of the country warrants a very decided advance from
present prices, but it must be borne in mind that prices are
now at a ligh level and great discrimination and caution
must be exercised in the great prosperity of the present time
We must recollect that a season of depression 15 hound 1o
follow 1t sooner or later, and imvestments made now should
be made with such conditions taken into consideration, so
that when that time arrives, sccurities bought now, will be
marketable then, It 1s a curious fact that commercial and
twancial depressions in European countries are usually fol
Jowed by similar conditions in this.  England, France, Aus
i and Germany have recently passed through such periods
and af reports are to be credited, Russia is face to face with
an mdustrial crises, while in our own country the present
condition of the National Asphalt Company, the Fverett
Moore Syndicates of Cleveland, and some other concerns
are indications that cannot be ignored that the time has come
discrimmation. The  Everett-Moore
Syndicate proposition was an ambitious undertaking. Un

for the exercise of
doubtedly at controlled some excellent properties, but it is
very evident that they were not in a position to give the
Syndicate the strength that it needed at a cnitical tme. The
question now, and it is one that i1s having no httle influence
upon the market, is, how widely its paper 1s distributed and
whether the holders are able to carry 1t without danger to
One institution has already had to succumb and
we believe that there are others to be heard from. There
would be nothing particularly disquicting in this affair, ex
cept to the people directly in interest, if it were isolated
and alone! This it is not. It 1s only the, so far most con
spicuous, collapse of a lot of similar enterprises scattered
over the country. Therefore, it is a sign and a sign well
worth heeding not only by the individual investor, but by
the individual who as a director of an institution has a cor
porate duty to perform as such,

themselves.,

The declaration of the regular dividend at 7 pe to e
pad quarterly by the Delaware & Hudson Company, was
a disappointment to many who had anticipated that this
rate would have been increased. There 1s hittle question,
but what the earnings of this Company would have jusutied
an advance in the rate at this time, had the directors been
willing to make it. These remarks will apply with equal
force to the Louisville & Nashville, which has also declared
its regular dividend of 2 1-2 pe. semi-annual.  In this case
also there were quite a number who expected that the rate
would be increased, but were disappointed. In both cases
the disappointment showed in a recession in the price of
the securities which has served to make them more attractive
to shrewd investors,

Late yesterday the report was given out that Chief Justice
Fuller, of the United States Supreme Court, had announced
that argument in the matter of the State of Minnesota,
against the Northern Securities Company, would be heard
on January 27 next. As there are several kindred transac-
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tons now awaiting completion, it is quite natural that they

should be held m abeyance until this question s decided and,
consequently, these interests would be dismehined to take any
very active anterest in the market at present. The issue
oF $30,000,000 of 4 pe serial debenture bonds, by the At-
chison, Topeka and Santa-Fe Company, was something of a
surprise to the investing community, espectally as it s claim
ed that these bonds take precedence of the adjustment gs,
The Atelison s a great property and with farr management
has a brilhant future and 1t s unquestioned that its improve-
ments Judiciously made, will give it a commanding position
m the Pacific Coast trade, but it is a litle hard on those
who have held the stocks for a long time and had hoped
for generous dividends to have this amount of securities put
ahead of them,

The community of interest idea appears to he spreading
from railroad to financial circles and the advent of a num-
ber of Chicago capitahsts in the Directories of several of
the prominent New York Banking Institutions is an indi-
cation of increased strength to the institutions of both Chi
cago and New York, ’

The market has shown a hardening tendency all day and
from think that
mprovement m prices and volume of transactions

this on, we should continue to show

—_—

RECENT LEGAL DECISIONS.

ReTURN OF PREMIUM—EMPLOYMENT OF CANVASSER.—In
an attachment in Chancery by one Herron agamst the Mutual
Life Insurance Company, of New York, and others, to recover
back a first premium after a refusal by the Company to ac-
cept the risk, the Supreme Court of Mississippt has held: (1)
The receipt stipulating for the return of the insurance pre-
mium, if the risk is not accepted, signed by a canvasser ap-
pointed by the Company's general manager, binds the Com-
pany when it appears that the Company recognized the em-
ployment of such canvasser; and the manager had power to
delegate his powers to him.  (2) Where an insurance can-
vasser signed a personal promissory note for the repayment
of the first premium, the risk having been declined by the
Company, the holder of the note, by awaiting in good faith
the effort of the canvasser to make good the premium, does
not discharge the Company from its obligation to make such
repayment, even though the canvasser has committed a fraud
towards the Company. (Mutual Life Insurance Company of
New York v. Herron, 30 Southern Reporter, 6o1.)

Stock Broking Transaction—One English broker ap-
plied to another for certain stock and enclosed £25, and
agreed to accept the stock allotted.  An advice note was sub-
sequently sent, which contained, among other words, the fol-
lowing : “Plus one eighth if stock is taken up'  As the trans-
action was not completed the buying broker brought action to
recover £179, the amount of differences on the stock trans-
actions between them,  The stock had been transferred into a
company called Brighton A, and showed a balance of profit
in the plaintifi's favour of the amount mentioned. The de-
fendant broker claimed that the plaintiff had never told him
that he wished to take up the stock, and that he (defendant)
did not purchase any of it for him, and had returned the
plaintiff his cover of £25. So far as he was concerned the
transaction was not a real one, but a bet on the market price.
He contended, therefore, that the transaction was void as be-
ing a gaming and wagering contract.  Mr. Justice Bigham
was satisfied that the transaction was not a bet, but that the
defendant intended to deliver the stock to the plaintiff, and
also to put himself in such a position as to be able to make
the plaintiff take it up. (Philip v. Bennett & Co, 18 Times
Law Reports, 129.) ik
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#otes and Ftems,
At Home and Abroad.

WE near THAT MR G, G, BURNETT, insurance
broker, of Toronto, has placed a line of £8,000 stg,
($40,000) on the King's life until the end of June
next at a rate of § p.c. for account of some London
tradesman,

INSURANCE Torics represents the new year by a
picture of a bottle of champagne just «-|‘¢nr’<1, of
which it says: * May it bring you Health, Wealth
and Good Cheer.” The sentiment is pleasant, but
champagne is not usually a source of health, or
wealth!

AN AMERICAN BANKERS' MAGAZINE has remarks
on the work of a bank messenger in which it speaks
of his * profession.” I acting as a bank messenger
is a *profession,” why should insurance managers
and agents be ambitious of their calling being styled
a profcssion ?

MARINE  UNDERWRITERS disastrous
season on the American lakes last year, says * The
Insurance Observer.” The heaviest single loss was on
the Hudson, of the Western Transit Company, which
went ¢own in deep water on Lake Superior. She
was valued at $ 160,000, and had a cargo worth §.00,-
0no. But the losscs have been principally from the
numercus and expensive partial losses. For instance,
the Mary Elphicke scraped over an unkoown and
uncharted rock in Pany Sound, and the companies
paid $26,000 for repairs,

AN INGENIOUS L1FE AGENT met one Kinney, a
stockman of Rock Springs, Wyo,, at a recent con-
vention, He approached Mr. Kinney on the sub.
ject of life insurance, but that gentleman was deaf to
his pleadings.  The agent went about the hotel and
overheard that Mr. Kinney's daughter was also there
and that her birthday would occur before the close
of the convention.  Seizing this cue he again looked
up Mr. Kinney and told him that the proper thing
was to present his davghter with a nice life insurance
policy— say $20,000. Mr. Kinney surveyed the
young man, and, alter a few m ments' silence, told
the agent to write him up for §100,000.  Pluck wins,
says “ The 4’\![“1." We say “Go and dothou like-
wise " when the chance occurs,

MEsskS. Frrurrstonoaven &  Co, patent
solicitors, Canada Lite bldg., furnish us with the
following weekly list of patents granted to Cana-
dians in the foliowing countrics.  Any further in-
formation may be readily obtained from them direct.
Cavadian Patents — A S, Sterborg, cream separ
ators; J. C. Steele, combined bag holders and
trucks; F. A, Breeze, spinning trames ; G, B, Dows.
well, washing machines; R Washburn, safety horse
tic ; J D. Pennington, refrigerators; K, Smith,
floors for stalls for live stock; M. C. Nixon,
mechanism for converting rotary motion into reci-
procating motion particularly suitable for wind mills
American Paterits.—A. Denis, btag seal; F, A
Dickson, rail joint fastening ; 1. I, Doolittle, cover
fastening for fruit jars ; F, F. Dow, burner; H. A

report  a

Frasch, producing nickel saltse ). D. Gale, neck
yoke, G. Partillo, wrench.
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“Tue MACHINERY OF LLoyp's” was lectured
upon last month in London by Colonel Hozier, C. B,
who deprecated the insuring by the Goverment of
wheat-laden vessels in time of war as certain to be
unsatisfactory to shippers and to lead to huge frauds.
Speaking of Lloyd's system for the collection and
diffusion of shipping intelligence—a matter of sup-
reme importance to the marine insurer—he said that
Lloyd's had agents on every coast, and casualtics
which occurred in out.of the-way places were tele-
graphed as rapidly as possible to the central offices
and distributed among those interested. Lloyd's also
had signal stations througout the world, where vessels
were constantly reported and orders given to pass-
ing ships. Last year at the signal stations of the
United Kingdom alone, there were 50,000 vessels re-
ported, and this year there would be as many.

LOSSES ON THE GREAT LAKES are reported by the
“ Marine Insurance Bulletin” as below. On grain in
transit it is reported that about $500,000 in premiums
have been earned the pist season on which loss has
been light.  The losses to vessels are as follows :

1899, 1900. 1901.

Number of losses of all kinds 39 502 n

” “Oomerions fire losses. , sesene sesene 3
Boats agronnd and went ashore, .. .oeees eoveee 347
Injured 1 collisions oo viunas, sesess sevase 107
Leaking or waterlogged or disabled ..., consee 214
Foun fered with loss of part or all

Lheir Crews.oue cuvinnaes csese  eseees essese 13
Total losses, number of vessels.,. 12 45 51
Va ue of vessels lost oo $226200 $474,600 $814.70
Fonnage of vessels, total loss, ... 18,198 17,415 23,790
Loss by fire ...o.. cerennwee $287,709

ANTIQUITY AT THE SEASIDE.~Two hundred of
the oldestinhabitants, says the “ Evening News,” were
summoned before the Brighton magistrates on Sate
urday. The charge against them was that all were
eighty years old, and that they were leading respect-
able lives. These things having been duly proved, the
magistrates marked their sense of such conduct by
presenting each of the old folks with half a sovereign
cut of the poor-box. The oldest recipient was
Charles Green, who, by proxy, pleaded guilty to
being 107 yearsold, and still retains his faculties, He
erjoys the distirction of having lived under five
S wvereigns. The united ages of seventy-five men
came to 6,08 years, and of the 125 women to 10,250
years. This works outat an average of over eighty-
one years. The climate of Brighton clears out the
weaklings early ; it is healthy for the robust, but very
hard on the delicate,

SOME  ACCIDENT -~ STATISTICS,—The following
recently appeared in “ Insurance Topics” of Boston :

“On an average one person meets with accidental
death every nine minutes in the United States! Ten
years ago the average was one every twelve minutes,

In the year 1600 there were no less than §7.513
deaths from accidents and injuries in the United
States, subdivided as follows : Suicide, 5,598; burns
and scalds, 11,777 drowning, 5,487 ; exposure and
neglect, 922 gunshot wounds, 4,060; homicide,
1,829 ; infanticide, 47 : injuries by machinery, 333;
railroad accidents, 6,930; suffocation, 2,448; sun-
stroke, 751 ; surgical operations, 705 ; wounds, 753;
all other causes not specified, 21,100, Accidents,
some fatal and some not, happen every nine minutes |
Get a good sized accident policy,
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BOSTON WILL BE SHOCKED to its centre by a case
now under trial.  Claim is made under a policy that
a man’s death was caused by his having eaten
‘baked beans,” which ruptured his intestines and
caused death ; this, it is claimed, was an “accident.”
The hub of the universe will vibrate with horror
over such a plea.

—l .

STOCK EXCHANGE NOTES.
Wednesday, p.m., January 15, 1902,

This week’s market was flat and uninteresting,
and although there was no sharp break in prices on
any one day there has been a gradual decline to a
lower level and to-day's closing shows an all-round
loss in prices. There was no snap to the trading,
but the principal stocks figuring in what business
there was were C.P.R., Twin City, Dominion Coal
Common and Dominion Steel Common. Montreal
Street Railway, which is now selling X.D., was
little traded in and the price is within a fraction of
last week’s cluose. Tcronto Railway has had some
ups and downs on a small volume of business, but
was stronger at the close to-day. The meeting of
the Montreal Power Company's Sharcholders, which
was held at noon to-day, had been looked forward

to have been reached and the quotations are some-
what better this afternoon. The Railway stocks in
general in New York are considerably lower than a
week ago and some of them should be cheap at
present prices. The issue of some $:0,000,000 of
Atchison Bonds had a depressing effect on the
Preferred and Common Stocks of that Company,
. . .

Business in London has been fairly active
throughout the weck, and a revival was noticeable
on several occasions in the interest in the South
African Stocks. Americans were fairly active, but
the quotations were irregular, some times being
above and some times below New York parity,

The quotation for call money in New York to-
day is 4 per cent, and in London the rate is given
as 1145 to 2 per cent. The quotation in Montreal is
unchanged at 5 per cent., and supplies are ample.

The quotations for money at continental points
are as follows :

to with considerable curiosity and interest during
the week, and there was a good representation of the
brokers present at the meeting.  No regular state-
ment was presented to the Shareholders, but it was
announced that the business for the half-year had
shown a surplus of $15,000 after paying dividends,
fixed charges and a considerable expenditure on
betterments and improvements. This result it was
stated had been obtained during the lean months of
the year, that is to say, that the period covered
included the summer months at which time the
receipts for gas and electric light are at their lowest
level. - Authority was granted the Directors to issue
$7.500,000 worth of 414 per cent, Bonds, $2,500,000
of which would be used to retire the Chambly
debentures, provide for new work of the Com any and
afurther amount of about $1,300,000 were intended to
provide for the Bonds of the Montreal Gas Company
and the Royal Electric Company as they matured,
The balance of the authorized issue to be retained for
the uses of the Company at the discretion of the
Directors. Itissomewhat difficult to form an opinion
on the information that was obtainable and so early
in the history of the New Company. The afternoon

" Market.  Bank.
A8 1oarsuees sansaiaes snsnsnnss sesnsnnnenns 254 2
Berlin ............ sseseesennes 2 4,‘
Hamburg........ . .. e 21§ 4
Frankfort.....cos cevees veveer vevenn sanan, 3 4
Amsterdam ...ooveeeiiienerneennnnnnn, 24 4
Vienna,..... ¢ vovstes 3 4
Brussels......... ..... 234 3
S 7% (371

The trading in Canadian Pacific Railway this
week totalled 4,093 shares,and the stock closed with
11317 bid, a loss of 134 points on quotation for the
week.  The stock sold as low as 113 yesterday, but
is slightly stronger to-day, and the last sales were
made at 1134, The earnings for the first week of
January show an increase of $144,000.

The Grand Trunk Railway Company's earnings
for the first week of January show a decrease of

$27,482.  The stock quotations as compared with a
week ago are as follows :

A week ago. To-day,

First Preference........e.. 0814 97%

Second Preference........ 831 8214

Third Preference,......... 32y 3134

LI I ] ' ¢

The closing bid for Montreal Street to day was
265 X. D., equal to a decline of % point from last

quotation of Montreal Power shows rather plainly
that the outcome of the meeting has not, at any rate,
strengthened the position of the stock.  The
Company, however, undoubtedly hold valuable
franchises and a magnificient charter, and have,
therefore, large possibilities before them.

Ld L] .

In New York this week the trading was narrow
and irregular, and stock prices made decided losses,
The outside public did not seem to take very much
interest in the business that was done and there
were evidences of a certain amount of unloading
rom time to time, The U.S. Steel Stocks continued
he decline which set in last week, but a halt seems

week's figures.  The total business transacted
amounted to 676 shares, and the lowest price touched

was 265. The earnings for the week ending 11th
inst, show an increase of $2,966.80 as follows :
Increase.
Sunday.......... « $3.978.24 *$ 1479
Monday weeeee 537695 530.35
Tuesday ....uu.... 5.365.00 571,51
Wednesday.......  4,930.2; 337.79
Thursday ) 4,958.88 546.60
Friday..... .cesseess 4,778.68 330.86
Saturday ......... 5,093 31 664.48

*Decrease,

EREET Ml e it A i
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The Toronto Railway books which have been closed
for the annual mecting re-open to morrow. The stock
closed to.day with 115 bid, an advance of !5 point
on quotation for the week, The transactions totalled
375 shares and the stock sold at 114} during the
week, but has since recovered,

The carnings for the week ending tith inst. show
an increase of $3.580.23 as follows :—

Increase,

Sunday...ccovneene $1,878.97 $223.61
Monday...ceeeenne 5,230.38 710.04
Tuesday...ccoovsss 715,57 481.28
Wednesday ....... 4,580 52 §72.29
“  4717.83 746.56

4.7 34.20 250.02

§,291.11 §85.03

The closing quotation for Twin City today was
10936, an advance of 'y point over last week's close
and 14 point over this weck's lowest. The trans.
actions during the week totalled 1,085 shares, a
broken lot of ten shares selling to-day at 110, The
earnings for the first week of January show an in-
crease of $10,242.00.

Montreal Power closed with 934 bid, a loss of
21 points from last week's quotation.  The trading
brought out 3,814 shares

Richelieu and Ontario was one of the few stocks
showing a gain in price this week, the closing bid
being 111, an advance of 1!, points over last
week's quotation on transactions of 19§ shares,

Dominion Steel Common touched 25 during the
week, but was slightly stronger at the close with
2514 bid, a loss, however, from last week's figures of
13, points on transactions of 2,470 shares. The
Preferred was traded in to the extent of 437 shares
and closed with 80 bid, a loss on quotation of 15§
points for the weck,  The transactions in the Bonds
show a considerable falling off and only totalled
$24,000. The closing bid was 81 as compared with
813 last week.  This is a loss of over 5 point as
under the new rule quotations for the Bonds are now
made * flat,” that is to say that the buyer obtains the
accrued interest. This new by law was passed-during
the week and puts the Montreal Stock Exchange
trading in Bonds on the same basis as all the other
Stock Exchanges, with the exception of Boston, the
latter city still buying and seliing Bonds with ac
crued interest, which is the usual custom amongst
all Bond dealers outside the Exchanges

Dominion Coal Common closed with §55¢ bid, an
advance of '§ point over last week's closing quota-
tion. The transactions this week totalled 3023
shares, and the stock has held remarkably firm
throughout the week,

INSURANCE & FINANCE CHRONICLE.

JANUARY 17, 1902

Per cent.
Call money in Montreal.....cooees §

Call money in New York.. 4

Call money in London... 1% to 2

Bank of England rate., 4

Consols...coeversnrenns 93t

Demand Sterling..... 9¥% tog74

60 days' Sight Sterling.........eo 9 }{t0 935
" 3

4

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows:

A week ago.  To-day.
War Eagle..coooiines o
Payne..coueees woe 24 25
Republic..covuunniinns o e
Montreal-London... :
VIR . civvivinoninnse 33 224
Noith Star...coe.ee 20 4,500

The transactions in the mining stocks this week
only totalled 11,500 shares, and Payne and North
Star were the only stocks dealt in,

. e

The sales in North Star totalled 4,500 shares, the
last sales being made at 23 und the stock closed
with 20 bid,

. s 0 T o

There were no sales in Virtue, and the closing bid
was 22';, a loss on quotation of !4 point for the
week.,

e o o

Payne closed with 25 bid, an advance of 1 point

on quotation for the week on sales of 7,000 shares,
& . .

THURSDAY, p.m,, Jan. 16, 1902,

The fire at the Power House of the Royal Elee-
tric Company made Montreal Power the most active
stock on the list to day, and the stock sold down to
91 this afternoon. The opening sale this morning
was made at 92, and then some sales took place at
913;. From this point the stock recovered to 9334,
and the closing sile in the morning was made at 93.
In the afternoon the stock developed further weak-
ness, however, and sold down to 91, recovering
to9t3] at the close. Twin City sold at 103
in the morning and 10) 14 in the afternoon. Mont-
real Street was traded in to the extent of about 150
shares most of which changed hands at 265, the
last sale being made at 265'4. About 150 shares
of Toronto Railway were dealt in, the majority of
the sales being made at 115!, The rest of the
market was without noticeable features and held
about steady around yesterday's prices. Steel
Common, however, weakened off to 25, but after
some 450 shares had sod at this price so many
buying orders developed that the price stiffened
again and the last sales was made at 2¢3§. Steel
Bonds sold at 811 * flat.” §

The New York market was without noticeable
features,
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" THURSDAY, JANUARY 16, 1902,
MORNING BOAKD,

No. ot No, of

Shsres Price. Shares, Price,
25 C. P.R. eenens HI3%% 150 Montreal Power.... 93'%
s e 113K 75 . 93
2350 eees 11308 25 e o 93¥
25 lumnlu Ry.iovens 11§ 100 - 3%
o sy 25 o [%}]
:~ Ilnhfu Ry. ..oevs 102 25 ” o 9
10 Twin CitYe saveess 110 1 Bell Telephone..... 169
125 “ T 21 Bark of Commerce 1,1
25 Montreal Power... 92 |7; Dom, Loul Com, . s§5%
75 " o 91N 554
50 “ .. 92K 50 Dom, \lecl (nl’l‘l... 254
50 “ . 93 10 " ... 8
10 " o 924 a5 ot o B8
50 “ o 93X | 5500 Payne,......0000s 25
AFTERNOON BOARD,
325 C.PR ivsvnennes 1134 25 Monunl Tower.... q17%
150 ¢ ceee N30 75 o 91y
--5 Mnnlrtll St. Ry... 265 25 " o 91y
wer 20534 50 o o 9t
g'lurunlu Ry... l 25 i 91l
7; Twin City.... 75 g o o9y
15 Com, Cable, | 25 Dom. Steel Com,., 2¢Y
6 Merchants’ Ba ! 450 o o B
h» \lnnmnl Teleguph lnx 25 & 25K
71 12§ " Pd.. toy
100 l'um. Coal Com.. .. 55}4 75 » .. Bo'y
25 Montreal Power,... 92)3  $1,000 *“ Bonds.. 814
50 “ « 92
——— S
The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
rarlways, and the Montreal, Toronto, Halifax and

Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1900, 1901 and 1902, were as
follows:

GRAND TRUNK RAILWAY.

Week ending. 1900, 1901, 1902, Increase
Jan. 7..cceeee $465,284  $504,891  $477,409 Dec. $27,482

7 PTTTTIoN 531,154 489,569

88,0000 00 535,017 502,558

30 oeences 692,745 732,111

CANADIAN PAcCIFIC RAILWAY,
Gross Trarric EARNINGS

$496,000 $453,000 $597,000 Dec.§ 144,000
497,000 459,000
504,000 448,000

654,000 691,000
NET TRAFFIC EARNINGS.

iienene

Month, 1899, 1900, 1501, Inc.
January.eecoeees § 617,533 § 691,570 § 608.196 Dec, 43,374
February 99,701 622,732 20,680 “ 2440
March,. 18.136 799,161 948.;3; 140,234
April vue 920,303 1,027,068 1,1%0,808 153,741
May . l,n}log |p79,67o 1,010,284 *“ tg,380
June. 1,023, u;i‘ 1,121,432 63,027
July. oo 972, 2374 1,095,867 211,403
AURUStssersnnes 1,01 u 1,054,176  1,30¢,632 151, 36
September ....0e 1,146,886 1,058,700 1,352,732 264,032
October ,.oves . 141,016 1,078,174 1,467,030 85,805
November ,uv a0 1,282,236 1 06; 548 1,140,878 375,330
Decemlber ,..0.0 1,375,981 1,438,306
Total cuesseeees 12,140,164 11,857,585

Duivtn, SOuTH SHORE & ATLANIIC,

Week ending, 1900, 1901, 1902, Inciease
Nov, 53,644 42,626 44,882 2,256
§iqot 41,818 45,779 2,961

50,460 37,506 29,188 11,502

62,084 54,083 65,046 10,963

WINNPEG STRERT RAILWAY, e

1900, 1901. Increase

$18,080 $20,602 $2412
0414 23,917 J-S"g

27,630 25,212 Dee. 2,31
22 i6,013 24

79
MONIRFAL SikbET KAILWAY

Month, 1899. 1900, 1901, Increase
January., .. $ 125,301 $ 130,334 $143,134 $6,800
February,, 12618 122,510 120,599 4,489
March ... 125,306 127,212 140,870 13,657
April ... 125,043 133,475 144,121 10,646
May ..... 145,089 151,540 1ob12 9,072
Jone..oo, 150,858 108,244 18,170 12,126
July ... 154.048 171,332 177,583 6,251
Avugust ... 163,790 173,584 170,546 6,002
September, 144,185 161,526 182,584 21,058
O:tober, ., 145,875 158,444 104,175 5§31
November, 133,48 Tatyury 153,508 0,655
December, 137,082 147,479 156,711 8,733

Week ending. 1900, 1901, 1902. Increace,
Iome 7 vonssene 32,427 34.04) 36,429 2,389
 Rireenines 39,690 31,201 33,541 2,340

TORONTO STREET RAILWAY,

Month. 1899. 1900. 1601, Increase
January, ., $ 95,600 $113,704 $121,057 Smsi
February,, 91 8t0 103,054 100,512 z,ss
March ... 103,235 117,631 124,499
Apnl .., 95,213 107,169 123006 15,807
May .ee0 104,8¢6 18,430 127,951 9,531
Jure. ..o 109,063 122,688 139,154 15,466
Talye 0. 116,825 127,123 146,631 22,508
August., . 123,283 138,927 153.481 14,554
September, 137,621 152,848 160,432 7,684
October ., 111,400 126,518 152,514 25,076
November, 102,502 128,519 130.616 2,067
December, 119,363 127,066 14,398 18,302

Week ending. 1900, 1901, 1402. Increase
Jon. Feveseone ‘ 25,630 27,458 31,262 3 S04

TwIN Cr1y Ravin TrANsT COMPANY,

Month, 1%99. 1900, 1901, Inc,
Janvary ... 000 evevenees $187,336  $217,252 234,446 17,194
February , 170,014 197.366 213,584 16,518
March, . 188,900 222,342 240,637 18,295
April 187,051 213,324 230,454 17,130
May 195,210 223,005 240,863 26,258
June.. 197,036 237,197 276,614 39,417
Yoy coss 221,535 247,659 288,336 40,677
August,, 220,073 252,695 281,224 28,529
September. ., 241,638 270,093 300,470 36,377
October, ... 226,835 239,085 260,193 30,108
November, 207,782 238,216 266800 28,584
December, 230,919 255,370 292,576 37,200

Week ending, 1900, 1901, 1602, Ive,
Jan Feoees sonennnss 49,572 53000 63,332 10,242

HavLikAXx Erectrric Tramway Co, L1,
Failway Receipts,

Month, 1899, 1900, 1501, Inc,
January .evviieeie voee & 8,708 § 11475 So,;44lkc$l,93l
February cooves savosione 7,531 8,982 8,042 ¢
March ., 8,577 9,766 9,448 ¢ 3|8
April ., seoes 8.461 389 0,371 12
May... 8,481 9.185 0,467 282
June.icieee eonees 9,659 11,062 11,330 277
Julyeeseieiinnne, 11,967 12,036 13,204 1,268
August,ooenie 13,743 14,080 10,330 ! 65°

14,745 15,701 16,547

0,714 10,995 12,581 8

8,728 10,328 9,675 hcc 65
December,oeesoes o000 9714 10,045 10,643 ceees

Week ending. 1400, 14501, 1902, Inc,

IO Foiesnenistssienen 2,134 2,248 2,532 284
Lighting Receipts.
18499 1o 1501 Inc,
January ciiiiieainnnn $7,500  $9,583  $10,716 Sl 133
February saveeeiesnes 0,620 5,037 G418 8‘
6,594 7,337 5,391 l,osl
5,970 0,839 8,092 1,35
5,586 0,134 74392 1,28
5,308 §,508 6,593 728
5,249 5,934 6,738 804
»937 0,542 7274 12:2
7179 046 8,960
7,664 8,019 11,689 .1
9,015 11,502 12890 l.ﬂ
December 1oeevuvase 9,600 11,076 14,194 3,8
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Reported for Toe Cuvoxicrx by R. Wllgson-8mith Meldrum & Cc., !5] St. James Btreet, Montreal.
conootod to January wm, IOOQ. P. M.
V Y‘ \ '. ' Il‘rt mnugnl Par ‘Mull-lt Divide \4} Revenue Closing
| y | Hest or | | Dividend per cent onf..
BANKS ',“‘|.:,"::|.l.| | ::|‘-|"n.|‘ | Resorve l"' """" | "'l"' o | for last pln\'r-unem priees t.| When Dividend
| “Fund O pald up [of one ul oue Ihalf y at present (per cent, ™
‘ | | | Capital, | share. | share } ’ :‘rku on par.) pay
L T — l | | - 11 ‘ ' z . ‘— et e
|
' LI | [} s | (] ‘ Per cent. Per Cent, |Asked. Bid,
Pritieh North Amerion - 4 800 000 1,703,333 an,00 F U BRIE R 3 46 April Oc Yy
Coanadian Bank of Commerce 00 000 4,000,000 .00 12 1 '9 June Dec!
;::mml Bank, Windsor, N 8 = W | #0000 17 w | . Mar Sept
lhn--u?n- T orpie |m.y; g I z; «|FehMayAug Nov
“| v ‘ 1 vere een (January July
Exchange I of Yarmouth | 1139 70 2 g
Malifas Ranking Co w1 B Licerers i ::::u:; ::‘
76.00 0 ... b siie wee [June 1De
T, 000 50 .0 10 | 600 | 8 | M5 ... June Dee
1 K60 000 H XL 100 PO | voveae [June Dec,
978 nn N RO 3 M 3
::.'::: te by o | 800 Exy sl 4 J-.n’nnry ’.;:,"'
ank of Canada 2,000 000 @M 100 | Mo ™ 3 400 June Dec
2,150 000 w0 50 |16 00 | 4&1 4 April Oct
| To000e | ee88 200 | L2 00 5 3N June, Dee,
..' Bravawick LU 0 00 1 0w | € soss seseld 1
u-m. . e |;=~4;:" 1 l':] '";.‘ 100 | 241 00 | 43 87 veee 201 'r:'l';:::yry ::J_
) Py s o Iy 1,801 4 ,‘ ::: 125 w0 1 2 am weer 126 LJune Dec
People's Hank of Halifas | w0 w0 ® [ o (R R .Y
People's Bank of N 1 180,000 | 182,000 155,000 #6.10 150
Provinelal Bank of Canada s ) . e 100 Sy o
PR ‘ el B2 | B in |
QEAASH ppsisageh R . 10 Febs "
Standard . sessienens » 750,000 .00 50 A'pr:l“q A(:.‘
St Stephors . . P00, 000 200,000 50 100 April
- | p Oct,
:: fp‘.ﬂ.'.'.:""" . B4, 32070 ‘ 3::: ::; February  Aug.
Summerside, P E1 50,00 6.2 o B .
Toronto , t 1 M1 230 |ga
rene ‘ 100,00 100 LR 41230 | June
Traders . . 1A% 100 |1 46 w0 7
Unton Bank of Halifax oo 000 | ';‘.',_,... | u'?. lg vens Ju"g Dee,
Unbon Bank of Cannda 2,000 000 2,000, 00 70 100 « |Feb Aug
Western ' MO, 00 L] vu o0 t} ] 100 5"’"‘"’ A,"'J
Yarmouth, .. NS 800,000 | 300,000 | 000 10.00 W Focisoos " & r‘,':' :;"
| |
| |
| i
| |
[ 5 { | ‘
MISCFLLANEOUS ST00KRN l
Caneda Cotored Coiton Wil { S| 37once]... % | w Wl T dw | AR
ol w o . | T
Canada teveral Flectrio |7 o 000 | 100 I 4o January  Uuly
‘ Canadian Pacifie TR . w137 | 2 40 18] 1134 April Oct,
| Commercinl ¢ able st M 100 | 160 5% | 13¢ &1¢ [ 164§ 163} Jan. Av LJuly Oct,
| W Jovasoss 1. vire wers MhoJune Sps, Dee
in [ B A4 1.9 00 ... o ‘
Mduhm Cott | ) :: :M" ;:: { o ﬁ
Dom, Lrow & Steel . el o 100 b 50 | o8
do re | B 000 0 | 100 w iy i 3 N,
Duluth 8. 8, & Atlantie 12,000,000 ... 100 1100 11
o (o] 100000000/ .00 w | wew 2
n:l.lla'-”:v‘ ;-‘:L 4’-‘ o LT 07,178 11w :‘: oo o0 4 105
o { o . [
do r l 2000 wan 100 2% P July
lnlonul'-m:I Conl t‘.n p | | ' s90se BB Liisens oee ’ .
do ‘referred 90474 1208 100 Lo its 25 o Jan,
m:-‘i:‘l_‘:lanm e = . . 100 |(_|(_»: 4 lulo 100 TR
Montiorency Cotton i ' :m ;t‘ L ;:0 2 : ‘w erees A'uu
Montreal Cotton Co g
‘ . 100 | 120 00 * 6 66 120 116 MarJun, Deo
=‘.‘::ﬁ I‘;:Q':‘ ::: N | e 100 | ™0 1. 45 9 u. Feb, Ma; :.“P'M'
s B p T, 02 s 80 |14 00 ;,- 852 6% Jan Apl.Jul.Oct
X l.-ll(-':: . ’ 'C:D 0™ L 175 I . oo see
e r { . - sk IR A
North West Land, Com . )
R oo
:«z«‘llo . Il.nl A I-\.In‘:-f Halitax ::: | - e “’ J”'A'l J'l, Oct
icholieu & Ont. Nav, Co 10,938 tn wo |z 58 g’ m ™ iov.
SU Jobn Street Railway 20 042 768 00 1700 13* 'R 17 h "Ju.::'nu
Toronto Street Nallway l 1,086 257 810 116 0 1* on 16} 1184 J
h an. A Oct
M(\q Kapd ‘Il"'o:;c.\:li‘:m 2,183,507 1“4 1- ‘ 110 00 'l‘ i ll(l' ‘ 'l -
;L‘:‘“' "":‘ AR A }: [0 116 100 ‘%0 |A’l. uly. Oet
Ipeg allwidy Co 00 10w 3 4 10 1ne ' Ju‘.
t l
— s . <—— w-v—l D — !

.w 1 Bonus of ) por cont,, $ Momhly i?r—‘;;or/lunﬂ
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STOCK LINT—Continued.
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1 Latest
Amount Date of
BONDS, v Where Interest ble. uota-| REMARKS.
L e - . “"“:“_'_": 1|ulll.
""":f""“f."":gnd HE R ‘| { New Yoik or London. ...... ... {1900, 20 | @
Cansdian Pacifie Grant 1] 2,831,000 |Montreal, New York or London. Ooct., 1081, .. 0) |Redeemable at 110
C'ar. Colored Cotton Co. ] 2,000,000 Bank of Montreal, Montreal ... 2 Apl., 1902
Catndn Paper Co ..., ..0. 1] ,000 |Merchants Bauk of Can., Montrea! 1 May, 1017 |........
10l Telephone Co . ..., 5 200,000 Bank of Monireal, Montreal ..., | 1 Apl., 1925, 12
Pon |'..'..»°..'Cu|on . 6 2,704,500 Bank of Montreal, Mox treal w'.'a_',ma.. 1104 |Redeemable at 110
Donirion Cotton Co . vonrenn | @ 308,200 s s e | 1Jdang 1918, 1, ..., [Redeemable at 110
» o D ¥ A L Redeemable at 110
Dominion Iron & Steel Co ,,.,.,.. L] § 8,000,000 Bauk of Montreal, Montreal 1 July, 1929 2 8 Seored taistost
1alitax Tramway Co........ 1 § 600,000 B, of N. Scotia,, Hal. or Montreal| 1Jan,, 1916 105 |Redeemable at 108
 tereolonial Conl Co ] 344,000 Oet. |, S EEe et e it iaaatae gy, 1TApL, 1918..{........
Laurentide Pulp ... .. b 1,200,000 ", e - ses] B
tmorency Cotton, " b 1,000,000 | o0 dioniannnanannissanns o foor sessfenseeses
vontreal Gae Co.u ..., sssises 4 80,074 ‘ Compa Mice, Montreal,. .. . Touly, 1981 |.,......
Street Ry.Co ... ..o, 5 202,000 | 1 Meh, 1 Sep. 1 Meh., 1908 108
Montreal _.. Y, & b | H """‘“'i 1 Feb. u’:- lnulol Montreal, London, Eng, 1Aug 1922, | 1
i m-‘:lu Heat & Light ‘
“irat Mol b $ 700,000 | | Apl. 10¢ct | fRoyal Bank of Canada 14 1917 Kedeemable at 110
ﬁn’:md um 5 100,000 : 4 halifax or Montreai. ..., .. .~ .." sessee | pox
5 411,080 | 1 Mch, 15 .|Montreal and London...... conee | IMeb, 1918|103 | Redeemable at 110
4| £ 130900 1Apl.  1Cc .| Bk.of Montreal, Mont'l or L.q | Oct, 1514 .| 102 |Redeomable at 110
st John Iu:l'ly b ] m-m :.I'l-y wo" Bank of Montreal, 8t. Jobn, N, B, ::ln A :m ..... ‘s p.e. redeemable
Toronto Kailway ! A, uly uly, by ly after 108,
P WRETR passssbuisenes m 2,509,863 |28 Fob. 31 Aug,| | P of Seotland, London ..., 31 Avg 1921 | 100 =
Windsor Hetel. . . . m 450,000 | 1 Jan. 1 July| W ndsor Hotel, Montre 2auly, 2 |..... |
Winnipeg Elec, Street Railway. ... 3 1,000,000 | . . B vttt sicosnsisne Vdan., 1927, 000

ACCIDENT INSURANCE.— Accident insurance com-
panies find from experience how the benefits under
their policies can be safely extended, and the liberal.
ising of the policiesis in its turn educating the public

to the importance and value of accident insurance, |

Life insurance may be called the pioneer, accident
insurance having developed naturally from it, a man’s
next thought on securing provision against death |
being to find a similar provision against disablement. |
At the present day they go hand in hand, accident ;
insurance having broadened into something akin to |
life assurance. It is a remarkable fact that in most
cases the man who finds his way to an accident in. |
surance office for a policy has already a life policy in |
his possession. Some years may elapse before the
Workmen's Compensation Act is out of the region of |
experimental insurance, but general accident business |
can be conducted on lines which experience guaran- |
tees to be safe, the law of averages being as reliable |
in connection with accidents as with any other branch
of insurance,

—_——

WHAT IS A TOTAL LOSS ?

In the Minnesota Supreme Court what is a total loss
was thus passed upon by Justice Lewis. This was a case
where two branches of insurance were pitted against each
cther. The Northwestern Mutual Life held a mortgage
on the plant of the St. Paul Cold Storage Co., which had
been destroyed by fire. A total loss was claimed, and in
the District Court this view was sustained, which the higher
count now reverses in the following opinion :

Under th» standard fire insurance policy total loss is to
be ascertained as of the date of the oc urrence, and is de-
termined by the following tests : .

A building is not a total loss unless it has been so far
destroyed by the fire that no substantial part or portion of

It above the foundation remains in place capable of being
safely utilized in restoring the building to the condition
| in which it was beiore the fire.

! The words “total loss,” when applied to a building, mean

totally destroyed as a building—that is, that the walls,
although some portion of them remain standing, are unsafe
10 use for the purpose of rebuilding, and would have to be

torn down and a new building erected throughout.

There can be no total loss of a building so long as the
remnant of the structure left standing above the foundation
is reasonably and safely adapted for use (without being
taken down) as a basis upon which to restore the building
to the condition in which it was immediately before the fire;

| end whether it is so adapted, depends upon the question
| whether a reasonably prulent owner of a building un nsured,

desiring such a structure as the one in question was before
the fire, would, in proceeding to restore the building. utilize
such standing remnant as such basis. If he would, then
the loss it not total. Rules applied, and held error to re-
frse instructions in substance embodying these principles.

A cold storage plant was insured under the following
aeseription : “Four-story and basement brick building, with
composition roof, and a brick engine and boiler house at-
tached, including steam, heating and hoisting, steam, brine,
water and gas pipe fixtures and all other permanent fixtures,
cccupied for warchouse purposes.” The engine-house gon-
s:sted of a small one-story brick structure attached to the
ain building, and the whole considered and operated as
an entirety. Held, conceding the engine-house was but
shightly damaged by the fire, under the tests above given

| the question of total logs must be applied to the structure

as a whole

The wall at one end of the building had been bolted to a

| similar one of an adjoining brick building, thereby making

a double wall. Held, that as bearing upon the question
of total loss it was proper to show that the double wall re-
maining was not suitable to be utilized, in place, in restoring
both buildings. In such case the insured could not claim
the entire benefit of the remaining double wall.

The evidence did not show conclusively that the loss was
total,

- A
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New York Stock Exchange Quotations
lovlud every Vlodnc.dlh U cunmuo_a & Co., 20 lmd ltnot, Now York cn;.

B S =
' 1 Range f Range for 1901 Cromin
l | Last ange for 1900 nge for Weduesday, Jan. 185,
' Capital  Dividend Date Highest Lowest Highest | lowest | 4, | Asked
— ki Yo 3 PRI BRI S
| e |
Amerioan Sugar Retining PPN PP IR 0 36, utig 000 1} Jan. 2.'e2] 1w @, 153 ll‘l’ 120 2
Atehison, Topeks & Santa Ve coo | 1000 000 2 Dee. 2,'01 @ 1 " 4@, 76,
Atehison, Topeks & Santa Ve l'r-M 114,199 500 29 Aug, 1% Lol X, 108 70 | L [
Baltimore & Ohio see0. . | 47,874,000 ) 30 &9 55, 144 m 101 101
Baltimore & Olio, Prefd ' 69,297 000 2 Sept  3,'01 ’ w0 7 L4 w0 964
Canada Southern ... ... & Ceiieaes] 18,000,000 1 Aug. 1 'o1 | 336 L 0 6}
Centrsl of New .|ar~y ¢ Crrasasieeees | 21,000 800 1 Nov, L0111 1s ™ 145, | lu:. 190
u-uln PR ..oios coceones | 1‘ Oet, 1, '01 n’ oa 1" | 13§ 11
ko & Ohio Nov, 77, '00 4 b 45,
Lih‘.ul Great Western | B30 | LU 9% o 16 n’ 2
Chicago, Mi'waukee & St Paul o 3 Oot, 29, 01 148} ! 1 188 14 162 1624
Chicago, Kook Ieland & Pacific . { ] Nov. 1w 124 | | [0 175 ll:‘ 154} 188
(\mu Nt l'lu Minn & Omaha ... ‘ Feb'y 20, ‘01 1 110 14 1 | |31 142
|'l &N e 3 Jan. 4,02 172 1504 25 1\ | b,
ud ‘ u.-nmm um\p & St Lows ... Bept, 2,%1 7 1004 T2 0, )
Commetoial Cable 4 Ian 9,02 LX) 108 1 1684 162 168
Detrolt Bouthers . soee 17 1 15 16
do A X §oa 40, 3 7,
Delaware & Hudeon Caral . 1 Dee, 16, '01 184 1 187, 105 172, 173
Delaware, Lac, & Wostern | i Oet. 21,°01 '~ lm 20 188} 2 280
Frie, P ny 10 24 39} 30§
Erie, First 1. lz Aug , "0l 6y M’ 72 7%
1inols Contral Aug 31,'01 I8 1o 124 133}
lowa Contral, Com . ny 1 2 My a»
do Pref'd 1y Mar. 1,0 i H | ”
Take Erie & Wostern ... .coovvnns 11,840, b 52 LU " 1 ) ) w1
Long Island pesae vernes 12,000 000 1 Mar, L . ‘ hed | o w | LU
Lowmville & Nashville ses Coveenes | D800 'I' Aug Ny 8] m | 7% LT )
Manhattan By .. oo Co N 000 00 Jan. 1 LU 137 137 |o18%}
Metropolitan {u’ru B cssessesscsssensssenes 52,000 0 1} Oet 1LY [LE3} 77 150 160§ | 164
Mimour!, Kansas & Te e 8,280,300 | 17 9 3 s | » | 4
Missouri Kansns & Toxus, Prefd . | 15,0000 4 b s 47 b1y 51
Missonr! Paeitic ; e oh 0,048 100 % TN RO 124 3 10 4 l 106
New York Central . cove] 118000 3y 145, 1254 " 16} 164 163,
New York, Chioago, 8t Louls, Com 14,000, 0 . o4 n 5 16 ) ’ pro
do. o It Pref'd .., B, 0,000 [ 1 % LE v " 121
New York, Ontario and Western . . 24 184 l ™ 834 ] kY]
Norfolk and W estern . 1 Dec 19,'00 Side s4a0 ’ 2 | thy | 654
Norfolk & Western Pref’d 2 Auvg. 4,'0 A8 o7 | 0 »2 w | ™
Northern Pacitie, Vot Tr, Cerud T2 | 1 Aug. 5 'ul * L 1000 i S\Ea |
Northern Pacific Prefd. do. do do, :ww.tm' 1 Dec. 6,1 0l 6 1134 8y L Sixs
r..uyluu\n BBcoiiissssones sresssarenee | 178 mo‘ 3 Nov, 3, ‘0l 19y 124, 161} 197y | 148,
Paelfie Mail. . o e seves ] M000 | 1) Dec 1’99 o7 3 “~ ay | P
MR whmn- g 15 o7 24y B
Heading, First Prefd, savsone | 2 Sept. 10,01 EAl “w 24 o L1
.mm-mllul-l o Bessesirsainny Juy 4 644 R | 61
|
St Louis & San Fran.. 2 b, 2
St Louis & Sao Fran, dnd Pref’d 1 IA‘ ' .“I“ 7ﬁ2 '».!Q. | a‘
St Louls & Southwestern, Com . 15 N, ot ] 16 | 26
o Pref'd . 4, 21 7 a4 B0l
Sou bern Pacifie .. ... R . 197 82,100 i i ata s © 30y (5] o) 59
Kouthern R. K R con | 118,900 000 ~ eauuda 78, 1 a8 1%
Texas Pacific pasrAviinee w0 L -.m! .3 : z 23 'y
Toledo, st Louis & Western veraeiies #.908,001 TR o ues éoo8 b 10§ 19
do Pref'd . 10 () o0 . e "os .r.’ o *
Union Pacific, cens o 104,42 400 2 et L0 L1t ] Wy 138 76 101}
Union Pactfie, Prefd. .. ..ooovviriinninn v DA TIO 2 Oet.  1,'01 704 094 T ™
United ®tatos Steel . % oo N0 0N o 1 lee. W, 01 vese b o
v ,,..,4 States Steel, Prefd ... ..., Coaean . BNO000 00 y Nov. 6, ‘0l s 1§ ™ Py
st Aat PR vasosesess - 000, 00 g Aprdl as'n " | b 1" 2
L T R Coomewom | R e | w7 1 %) 2 -
Western Union | cerrs oo 9T 370,000 1 Ot L) ™ 1014 sl o
Wheoling & Lake Frie, Com . | o 1 L 2 | 1 18
do, It Pref'd | i “y wp | 4 n
W iscon nirm | ] 10 % 4
rul"l ’ o7 50 l ) g‘ l;’

BABGUGK & WILCOX Ltd, === = 2zmes,momee
"rarent waren e« BOILERS

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFICE 114 KINGC 8T, WEST
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THE CANADIAN BANK OF COMMERCE.

The Thirty-Fifth Annual Meeting of the Shareholders of the Canadian Bauk of Commerce was held in the Banking Ilouse at Toronto on
Tuesday, 14th January, 1902, . . .

The President, Hon, George A, Cox, having taken the chair, Mr. J. H. Plummer, the Assistant General M inager, was appointed to act
as Secretary,

REPORT

I'he directors beg to present to the Shareholders the Thirty-Fourth Annual Report, covering the half-year ending 3oth November, 1901,
together with a statement of assets and liabilities,

STATEMENT AT CLOSE OF BUSINESS, 35th NOVEMBER, 19o1,

(CONDENSED)
AssErs. ! Lianiuiries,

Sjecie, bullion and legal tenders ooy vuns vureen .0nsss $2,000.975 Capital paid up..... . $8,000,000

lfank balances and notes and cheques of other banks.. ... 2,480,051 | Rest.. ceveversns, 2,000,000

Government, municipal, railway and other bonds and Undivided profits., 251,048

MOCKS . 000 000000 6000 s000s00e sovsne RELEET TIPS R {1 S di) | e s e,

Deposit with Government as security for circulation. . . . . 300,000 10,251,048
Due by Agencies elsewhere than in the United Kingdom, 1,952,398
Call and short loans on stocks and bouds. . .. ..., cenen NGO 430

Deposits ... .vuus. "ae 51,679,366

Notes in circulation.. s 7,266,266

Due 10 other banks ooy .ove covennen.ne. 240,567

Loans and discounts,. ...... , srevensaees SELISLIOS 0 Due to agencies in the United Kingdom. . 730,458

Mottgages and real estate....... T TP T N 452,912 Due to agencies elsewhere ..o cvvesas. . 166,771

Bauk premises. ... vovevuss v0s . 1,000,000 Unpaid dividends,. . ., vones serece e 1,907

OWT B8 500 sosn s sasises e 86,678 Dividend No, 9, payable 2nd December., ..., ...... 230,000

270,616,383 $70,616,383

— ———

PROFIT AND LOSS STATEMENT SIX MONTHS ENDING 3oth NOVEMBER, 1901,

Balance at credit of Profit and Loss Account brought | Which has been appropriated as follows : .
forward from last year .vuvvuvsversenns.nn, ) £117,876.03 |« Dividend No, 69, at 7% per annum ... ..... cens + $280,000.00
! = AU JOE $117,810.08 [ ‘Iransferred to Pension Fund...u.vvsvvennnnns T 7,500.00
: | Expenditure on Bank Premises char to Profit and
Net Profits of the half year ending 50th November, [ ’ Loss Account .ovivuuiensaes .ged coereseens 06,928 51

1901, after providing for all Lad and doat tful debts 532 | Balance cartied forward .. .. vuveisvennnannns suen 251,047 84

AT | . $595,471,35
The Shareholders are asked to bear in mind that the foregoing state The motion for adoption of the Report was prefaced by interesting

ment of profits is for a period of six months only, the Sharcholders | remarks by the Piesident and Mr, B, k, Walker, the General Manager,
having, st tleir last mceting, consented to a change in the date of | and was carried unanimously.

the annual meeting, which necessitates closing the bouks of the Bank Mr. Laird, Manager of the New York office, responded to the vote
on the 30th November in each year, of thanks to the officers,
The profits of the Bank have continued to be as satisfactory a$
during the preceding two years, After payment of the dividend, and THE DIRECTORS,
of an expenditure of $56,023,51 on new Bank premises, we have
added tothe balance carried forward $133,171,81. In view of the Mr, W, B, Hami'ton moved, seconded by Mr. A. Kingman ;—

l;u l::ll we l.re not dealin; with a whole year, the Directors have

thought it well to leave the accumulated profits in the balance carried the coming year, and that for this purpose the ballot-box be o

‘""Y“d ',‘“e‘d of transferring them to the Rest Account, and remain‘n[yven until three o'clock'mi': day, the pill to be closed,
The Directors record with deep regret the death of their late col however, whenever five minrtes shall have elapsed without a vots being

league, Mr. Walter E. I, Nassey, who joined the board as late as | te dered, the result of the election to be reported by the Scrutine rs to

June, 1600. The number of Directors as at present authorized by | the General Manager,

the Shareholders is nine, The maximum permitted by the Bark Act

sten. The Directors interd to ask the Shareholders at this meeting

10 increase the number to ten, The Scrutineers subsequently reported the following gentlemen to be
The inspection of the various Lranches, agencies and departments | elected Directors for the ensuing year :

of the Bank has been proceeded with, and will be completed within

Resolved, —That the meeting do now proceed to elect Directors for

The meeting then adjourned,

Hon, George A, Cox, John Hoskin, K, C,, LL. D,
the usual twelve months. _ Robert Kilgour, 1. W. Flavelie, |
The Directors have again pleasure in recording their appreciation W. B, Hamilton, A. Kingman,
of the efficiency and zeal with which the officers of the Bank have M Leggat, Hon. L. Melvin Jones,
performed their re-pective duties, James Crathern, Frederick Nichols.
GEORGE A. COX, At a meeting of the newly elected Board of Directors held subse-

&umly th: Hon. George A" Cox was re-elected President, and Robert

President. ilgour, Esq., Vice-President,

i
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‘vﬂational Trust COmpany
Caphal, $,000,000.00 | Reserve, $270,00000

OFFICES: &
ONTREAL, TORONTC WINNIPEG
In which t CAP?E ;'u'g.ba ov Service:
nie

1. A» Vlu\fr yt\‘l'l: nu’ 17'. Istrator ¢ tat

L Ar Tromee of Yorde sy II fvate Settlen nn

A Ar Liguidat y,)-..n. d Curator of Bankrupteles

4 As Agent and Attorney nv b ut

6. As Investment Agent for Trom

€ As Hegintrar of Stock for Jotnt Stock Conpanics

T. A® Depenitory of Deeds, Secutities, ete

8 As Finsncinl Agent,

103 8t. JAMES STREEY, MONTFEAL,

Conespondence and Interviews invited,

A. G. ROSS, Manager.

LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

The Sun Life
of Canada.

s

Prosperous
and Progressive

Net assets doubltd In n years
Income
Assurances ' 7 -

Do you wart to join bands with & Succoss

ROBERTSCN MACAULAY,
Preside

[Ine rporated 1876 )

MERCANTILE "FIRE

INSURANCE COMPANY.

All Poilcles Cunrentced by the LONDON AND
LANCASNKIRE FIRE INSURANCE COMPANY,
OF LIVERPOOL.

Capital Authorized - . 81,000,000

» Subscribed, - - 500,000
'THE EQUITY FllEJﬁlllANGE co,

WM. o-llﬂwmn BROWN, General Manager,

JANUAIY 17, 1902

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846.

Capital Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
a' Life Policies.

ply to the Commiesioner,
Trust & Lean Co. of quoda, 26 8t. James Street, MONTREAL,

SAFETY

Is the First Consideration of Cautious Men and Women

Bafety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you oan _piace
your Diamonds and other valuables, also important Deels,
oto, In these vaults beyond the risk of Theft or Fire

TRUST DEPARTMENT
The attention of Bankere, Wholesale and Retall
Bn‘n“- Men s respectfully mllg-‘ that this Company
Curator to Insolvent Estates, Administrator of Estates, Judi-
clal Burety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent for Coi tions, and the Investment of Trust

Inn-y under the d n of its Board, Com Guarantee
Frincipal and Int i

MONTREAL TRUST & DEPOSIT €O'Y.,

HAVE YOU MADE
YOUR WILL?

1707 NOTRE DAME 8T

Making a Will is an imperative duty of those who are
possessed of property.  We will forward to your ad-
dress free for the asking the various forms of Wils
by return mall’

The Trusts & Guarantee Company,

Capital Subscribed . . |, .
Capital Pail Up

§2,0C0,000
600,000

Office and Safe Deposit Vaults:
14 KING ST. WEST, TORONTO

HON, J. K. STRATTON, President.

T. P, COFFEE, Manager
~Fo'= PERMANENT

BON DS INVESTMENT

Includine. GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS.

Central 5"
Canada &vecsy

TORONTO, CANADA.
Established 1822,

National Assurance Gompany

OF IRELANDV.
Incorporated by Roya) Charter.

CAPITAL $5.000,000,
Canadian Branch':
Trafalgar c‘hl.n:br‘..ta ..t.. #ohn Street, '.omnnl.
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T"‘ Donlmon llfl Iss cc C0. WATERLGO, Gut.

o Year 1899 was the best the Donintol ever h.d. It Gained In (ke yea
In Amount Assured, 23. 13 per cent,
in Cash Premium Income, 27.64 ver cent.

nterest loclopu . 21.46 per cont.
ot 19.89per cent.

o e e iranthes for Abstainers and Women.
Amountin force January ist, 1900,83,646,836.

KUMPF, .
JAMBS INNES, ex-M.P., President. cnv wmldm

J. F. MARTIN.
mm% Bup't of Agencies.

Solid and Progressive

THE MUTUAL LIFE
OF CANADA

Has had another very successful year, showing SUB-
STANTIAL PROCRESS in every branch of its rapidly
increasing business,

Amount of applications recelved in 1901 ,.........cv0 [ § 4,403,000
accepted aad policles issued ... .cviiiiiinin ... 8,071,660
WRITTEN IN CANADA ... 4,039,169

Total business in force, Dee 81, 1901, . .oevvirniiiniien. 831,726,479

ROBT, MELVIN, GEO, WEGENAST, Ww. H. I("‘l)lll
President. M T,

Secret II’"

The Oldest Scottish Fire OfMce "

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OVER $11,000,000,
HEAD OFFICEIFOR CANADA, - - MONTREAL
Lansing Lowl., John C. Borthwick,

T &= WAT ERLOO
MUTOAL FIRE INSURANCE OOMPANY.

——ESTABLISHED IN 1863.—

Head Office, - - - WATERLOO, ONT.

TOTAL ABSEYS o ™ 334,083.00

POLICIES IN FORCE, 206,197

Intending Insurers of all elasses of insurable properiy have the option
neuging &t KATES or on the Mutual System, v

CEORCE RANDALL,
President,

JONN lll.i.... Insposter,

FRANK HAICHT,
Secretary.

JOHN SHUMN, Vice-Presiden
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“STRONGEST IN THE WORLD”

™E EOUITABLE LIFE

ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1801,

Assets . . . . 4 8304,5608,003
Assurance Fund and all other Liabilities 238,460,803
Surplus . . 66.137.170
Outstanding Assurance 1,116,875,047
New Assurance 207,086,243
Income 568,007,181

J. W. ALEXANDER, President
J. H HYDE, Vice President.

MONTREAL OFFICE 167 St. James Street:
8. P. STEARNS. Manager.

TORONTO OFFICE, 90 Yonge Street,
ANDERSON & BRESEE, Managers, H

CEORCE BROUCHALL Cashler.

ESTABLISHED 1809.
Total Funds Exceed Canadian Investments

$72,560,330.00 $6,567,079.00

FIRE AND LIFE

NORTH BRITISH AND MERCANTILE

INSURANCE Co.
HENRI BARBEAU, Fsq.
Directors, }lm\ GEO, A. DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street .

MONTREAL.
Agents In all Cities and Principal Towns In Canada
RANDALL DAVIDSON, Manager

The Sjckness Policies of!

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident

The most liberal and attractive Policy issued by ‘any
Company. o 4 e T

Wi canana: Temple Building, MONTREAL
ROLLAND. LYMAN & BURNETT, Ganoral Managers




]

Cmantes V. CLang, President JARED CHITTENDEN, Troasurer
ESTABLIBHED 1840

The Bradstreet Mercantile Agency

THE BRADSTKEET 00., Proprietors
Executive Cff ces, 3406 & 348 Brosdway, NEW YCRK

Branches inthe prineipal eities of the United States and Canada, th
Ewr , Australia and in London, Fng.
e Bradstreet ( ompeny o the oldest and Puancially the strongeet
organisation of ite kind, Working in the one interest and pnder ove man-
»t .with larger ramifieations and more tal engaged inits enter-
more -mnz spent in the obtain: disemination of informa-
tom than sny similar -{l'nuo- in the world,
JURREC Orrics —Rishelion lulm-ﬁ.
1 ALIPAX  *  Metropoliten Bullding, 191 Hollls 8t
MeKinnon Building, Melinda and Jordan Ste
Board of Trade Building.
398 Main

Vicvomia

Nirmiree

Vasouven*  Inoe of Oourt Fullding.

Montres! OfMice, - 1734 Notre Dame St.
JOHN A. FULTON, Swperintendent.

[E xcelsior Life o

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

Libera) and Attractive Policies Alsolute Necurity
Vacancies for General, Distriet and Loeal Agents

Union Assurance Socisty

OF LONDON.

(Inetituted In the Relge of Queen Avne, A D 1714
Capital and Accumulated Funds exceed $16,000,000
One of the Oldest and Strovgest of Fire Ofces - —
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

THE

Employer's Liabilily Assurance Corp',

LIMITED, OF LONDON, ENGLAND.

The O.iginal and Leading Liability Company in the World,

SAFE ANDRELIABLE INSURANCE AT CONSERVATIVE RATES.

Policies wsuid giving full protection to Emplovers aganst lors by
claims from Eoployees on account of Accidents for which
they are liable
Combinaticn General Accident policies giving double benefits in case
of rarlroad accidents. Ao insures Owners of Buildings for a
nominal Premmm against Claims and Lawsuits ansing from

ELEVATOR ACCIDENTS
PREMIUM INCLUDES INSPECTION.

INSURANCE & FINANCE CHRONICLE.
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CUSTOM HOUSE FURMS,
'BILLS OF LADING, ETC.:

and everything in the
stationery line required for

Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL.
ELDER, DEMPSTER & CO,

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 15t to end of November,
—AND WFTWEEN -~

ST. JOMN, N.B,, and LIVERPOOL In Winter,

Rates of passage very moderste.  Travel by the St. Lawrence route
e Shortest, Safest and Most Pleturesque.  Prompt conneetion with the
Kalironds at Liverpool for London, Paris, and all British and Centinental
Polnts,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

G b, Sacrament Street, or any agent of the Company,

DOMINION LINE STEAMSHIPS

MONTREAL BOSTON
and to LIVERPOOL to via Queenstown
QUEBE 'LIVERPOOL

C 4
BOSTON to MEDITERRANEAN PORTS

FLEET OF STEAMERS
Passenger Steamers Freight Steamers

COLUMBUS [bullding) 13,000 tone NORSEMAN . 13,000 tous
! Twinscrew, in-screw.
COMMONWEALTH . 13,000 tons TRISHMAN . . . 13,000 tons
Twinscrew, Twin-screw,
NEW ENGLAND . n40tons ENGLISHMAN | 7,000 tone
'win-serew, Twin-screw,
LANRADOR (hullding, 1logootons TURCOMAN . . 7,000 tone
Awin screw, Twinscrew,
CANADA b . 9,000 tons  OTTOMAN | . 5,000 tons
Twin-secrew. ROMAN T T A.000 tone
DOMINION § 6,615 tons MARXMAN . 5,000 tons
Twin screw, VIKGINIAN 5,100 tons
VANCOUVER . 5,251 tome
CAMBROMAN + B0 tons

The Northern Life

ASSURANCE COMPANY of CANADA

Vead Office, London, Ontario
Authorized Capital, $1,000,000
HON, DAVID MILLS, K. €, (Minister of Justice), Preside
JOHN MILNE, Managing Director, .
o business in 1497 and his made ra
»date policies with special features, L
n Provinee of Quebee

progress each year,
ral contracts to good

W. E. FINDLAY
MONTRE AL, Manager for Quebec

R. WILSON-SMITH

FINANCIAL AGBNT

CABLE ADDRESS
CNRONICLE

151 St, James Street, MONTREAL

SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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NATIONAL LIFE ASSURANCE COMPARY | "tinental Life Insurance Gompany
or Canapa. AUTHORIZED CAPITAL, $1,000,000,

AUTHORIZED CAPITAL, 1,000,000

H. 8. Howland, Pres. . H. Matsor, Man. Direct r

F. lnnln& Secretary,
(Gieneral agents wanted in every County in the Provinee of Quebee,
Apply to Head OffMce, Temple Buliding, Yoronto.
Montreal Office, 180 8t. James Street.
Bell Telephone 2140, EDMOUR POLIQUIN, Supt

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

The Pollqg of THE CONTINENTAL embrace ever Rood feature of Line
t‘onnt. 0 Premiume are ealculated to carry J-o highest Benefits if
w Loans, Surrender and Extended Insurance, while the linbilities
Iuk:.uw On & stricter basie than required by recent Dominion legle-

Agents In every District are Required,
CEO. B. WOODS, Ceneral Manager.

JOHN'DRYDEN, President.

FIRE, LIFE. M2 RINE
e e —

COMMERCIAL UNION

Assurance Company Ltd. of Ifudon. Eng,

Capital and Assets, - - .- - . $32,£C0,ccO
Life Fund (in special trust for Life TPolicy Holders) " .£48,630
Total Annual Income, - - - 8,190,180
Depcsited with Ccminicn Goverrment, - (86,000

BYAD OFFICE CANADIAN BRAN(H:

1731 Notre Dame Street, - NCNTI FAL
J. MCCREGOR Manager

A pplicutions for Agenci licited in unrepresented districts

1850 =—=

The United States Life Insurance Co.

-1901

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

GEO. G. WILLIAMS,
JOHN J. TUCKER,
E. H. PERKINS, Jx.,
JAMES R. PLUM,

Active and successive Agents who desired to make DIRECT CONTRACTS with this well-established and
securiog or thempelves not only an immediste return for their work, but also an increasing annual income comm

Invited to communicate with RICHAKD K. COCHRAN, :d Vice | reside

FINANCE COMMITTER:

FPres. Chem. Nat. Bank,
5 " . . o Builder,

Prest. Importers' and Traders' Nat. Bank.
. . . Leather,

progressive Con pany, thereby
e1rurate with their success, are

ut, at the Company's Oftce, 277 Broadway, New York City,

Assets over $8,000,000.

Insurance In Force, over 840,000,000

George F. Cummings T. C, Delavan

CUMMINGS & CO.

Members New York Stock Exchange,
Established 1868 , , , ,
20 Broad Street and
20N 8
NEW YORK CITY -~ BROKE RS
AND DEALERS IN

Investments, Securities, Government Bonds and
High-Grade Securities

Suitable for Institutions, Estates, Trustees and Private Investors,

STOO “ S Purchased in amour ta to suit customers

for investment or carried on margin
Commissions: One-eighth t) of 1 per ceut. for buying and l‘he
eame for selling, Intormatior regarding all kinds of investments,
and lists of securities furnished on application, Correspondence

soicited. Send for our booklet N
WALL STREET. HOW TOMAKE MONRY IN

r@rov_ide Qt@a vings © ije.

ssurance @oeie -
°"N3W YORK. (9
Eowaro W, Scor T.Presipent,
Tve BesrCouvwany vam Poucy Howe e ano Aaewre

———
Seveosormn. Acsuvap Qravicusn Seraen A mons Dl
» v Asny ve vas Heae Ot:-—n- o Tas ':::‘n.a::: f--v‘

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec, Canada,
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THE CANADA LIFE covnues o maiiai 'ALLIANCE
S ——

its position as
Assurance

Canada's Lead mg Companx iy

The new business nf the Of London, England.

|
CANADA LIFE ASSURANCE COMPANY | corasiionno 1834

; CAPITAL, - $26,000,000
actually pud for in 1901 was the largest in the | THE RIGHT BON. LOKD ROTHSCHILD, Chatrman
|

Company's histor e
and & HEAD OFFICE FOR CANADA

NORTHER N' '5: :;w:(;:':; STRLET‘.““—T “;ma:om,:.
anager.— L
Assurance Company of London. \ ag nspec
Esranuisnso 1830, ( OCANADIAN BOARD OF DIREOTORS,
Capital and Funds, 1806 . #38,365,000 | HON, J, R, THIBAUDEAU
Revenue 5w 5,714,000 ‘ :O:A;nu- HODGSON, Keq. | WM, SMITH, Eeq,
[ YAWKS, Kaq. . €. MoINY
Dominion Dopun .. .« . 1200000 K8, Keq WM. C, MOINTYRE, Faq.
CANADIAN BRANCH OFFICK ‘ To'al rund' in "and ov‘r :20’0‘0'000
1730 Notre Dame Street. -  Montrea', Lvst amee it el

" ‘ CANADA WMontroal
ROBERT W. TYRE, Manager
C. E. MOBERLY, Insjecior. INCORPORATRD BY '
ROYAL CHARTER

CANADA ACCIDENT The London Assurance

ASSURANCE COMPANY.

HEAD OFFICE - - - MONTREAL , A.D. 1720
A Canadian Company for Canadian Business J Upmares i
|
|
|

ACCIDENT & PLATE GLASS Yoarsois

E. A
SUBPLUS 60°/. OF PAID UP CAPITAL . LILLY, Manager
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager, President |

Do you think of trying & vew fleld in the Life Insurance business ?
Why not correspond with

LAW UNION & CROWN Be S ¢

Life Auumm Company.

INSURANCE CO. OF LONDON |

Assets Exceed $22 ,000,000.°°

Fire riske accepted on almost every description of insurable property.
|

Canadian Head OfMce:
ol 67 BEAVER MALL, MONTREAL

|
|
J. E. K. chKOON. Manager
Agents wanted throughout Canada '

Royal Insurance Co.

(Queen Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
J. H. LABELLE, 2nd Asst. Manager.

This strong Company can certainly give agood man a few
suggestions that will interest Lim,

Businass In forcoover - . .$27,000,000.00

HON.C. W. ROSS, J.F. JUNKIN,
President. Managing Director.




JANUARY 17, 1902

INSURANCE & FINANCE CHRONICLE. 89

==

|
|
|

'NORT |
AMERICANLIFE

s ol
SOLID 7~

CONTINENT

In Some Respects |

life insurance is unlike other investments.

1t necessarily increases in value as it grows older,
It hus leas temporary, and more ultimate value
than any other, |
Life insurance is the capitalization of affection,
Everything desirable in life insurance can be
furnishe df that sterling Canadian Company, the
NORTH AMERICAN LI “F A postal card to the
Home Office or inquiry at any of its agencies.
almost everywhere, will give you information
about a plan just suited to your case.!

NORTH AMERICAN LIFE.
112 to 118 King St. West,
Toronto, - - = Ontarlo.

Wm. M Cabe, Mog. Director. L. Goldman, Secretary-
AULT & McCONKEY, Managers for the Province of Quebec,
180 8T. JAMES 8T., MONTREAL.

|
i

| Head Office - -

Deposited with the Dominton Government

| 8. F. McKINNON, Esq.,

ANGLO-AMERICAN-

FIRE INSURANCE COMPANY
McKinnon Euilding, TORONTO

AUTHORIZED CAPITAL, /1,000,000
64,634.69

'or the protection of Polleyholders

Security for Policyholders at 31st Dec. 19000 = 495,489.78
Licensed by the Dominion Government to traneact the businees

of Fire Iusurance throughout Canada.

J. J. LONC, Esq.,
8. F. McKinnon & Co,, Toronto,  The T. Long Bros. Co,, Collingwood
President, Vice President

ARMSTRONC DEAN, Manager.

THE MANCHESTER

'FIRE ASSURANCE COMPANY.

CAPITAL - 3!0 000,000.

ESTABLISHED 1824
HEAD OFFICE, MANCHESTER, ENG.

Canadlian Branch Head Office, TORONTO.

JAMES BOOMER, T. D. RICHARDSON, .
Manager. Assistant Manager

JusTIcE and in dealing with ll(;lh'
Agents and Policyholders
SATISFACTION

LIFE INSURANCE
ANNOUNCEMENT

JANUARY, 1902.

The rapidly increasing business of THE
ROYAL-VICTORIA LIFE INSURANCE (0.,
requiring larger Head Oflice accomodation,
the Company will occupy its mew offices on |
the sceond floor of the Royal Insurance
Building, Place d’Armes Square, on the Ist of
May next.

The new business issued in 1901 shows an

increase of 33 per cent. over the previous i

year.
DAVID BURKE, A.lA, F.8.8, ;
General Manager, ‘
Head Office, |
Montreal. l

—fairness coupled wlh

invariable honesty of p\w
pose. These are the endeavours of the managemeny
of the Union Mutual in all transactions. And
Promptness is another Home Office motto—prompt
answering of letters, prompt issuing of policies,
prompt settlement of claims,
Always a place for reliable, capable Agents,

Union Mutual Life Insurance Co.

Incoryorated | PORTLAND, MAINE

Fred. E. Richards, President.
Arthur L. Bates, Vice-President.

ADDRESS :
HENEI] E, MORIN Obief Agent for Canada,
161 8t, James Btreet, - MONTREAL, Oanadi-

For Agencies in WesternDivision, Province ol Quebec and l.'“
Outario, apply to ’

]
WALTER |, JOSEPH, Manager.
18) 8v. James a'r.. . UOnrﬁu’g

The Imperial Insurance Company [imites

ESTASLISHED 1803.
Subscribed Capita), - §6,C0,0CO

Pald-up Capital, - $1,8C0,CCO

OF LONDON, ENG. '/

Head Office for Canada : Imperial Building, MONTREAE

G. R. KFARLEY, Resldent

Wersger for Canade,

Assets, - £8,C00,CCC




INCORFORATED 18633.

;‘ o
ASSurANce  cOWPM

HEAD OFFICE - - TORONTO
OoLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - - 1,776,606.46
Losaes pald since organization, $19,046,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY,
FPresiaent, ViceI'resident
How, 5. C. WOOD ' JOHN HOSKIN, KC 1L D

KW, CoxX ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYEKS

M. M. PELLATT
P, H. BIMS, S«rdary

EVANS & JOMNSON, Conara A:orts
1723 Notre Dame Street, . - MONTREAL

THRE

WESTERN

Assurance Company.
 FIRE AND MARINE,
INCORPFPORATED IN 180, ‘

Head OMuce, - - - TORONTOQ
.wte o
Capital..... ..... ......... . 92,000,000
Cash Assets, over..... .. ... ... 2025000
Annual Ineome, over... ... 2,094,000

LOSSES PAID BINCE OROANIZATION, $80,7560,000

DIRECTORS :
Hon. GEORGE A. COX, Fresaent,

J. J. KENNY, Vie-Zrendent ama Managing Director,

Hos. 8, U WoeD I W. R, BROCK
GRO. K, K. COUKBURN J. K. OSBUKNE
GFO. MCMURKIUN H. N, BAIKD

KUBEAT BKATY
S ewe e

Adgencier im all the grincipal Cities and Tow ns in Canade
and (he United Mtates,

o0 INSURANCE & FINANCE CHRONICLE.
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THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TIONIN THE WORLD

Experienced agents who desire to represent this

company

are Invited to address GEORGE 7T,

DEXTER, Superintendent of Domestic Agencies

Home Office

'* Without a Parallel in the History of
Commercial Enterprise.”

THE

ONTARIO
ACCIDENT
INS._CO’Y.

LARKATT W.SMITH KC, DO,

President,

ARTHUR L, EASTMUKE,

THE

LLOYD’S

PLATE CLASS
INS. CO'Y,

Of New York,

W.T. WOODS, President,
G M. OLCOTT, Viee-President
C.E W.CHAMBERS,

Viee-President and Secretary
Mannging Direetor T "i Head Office for Canada :
F. 0. LIGHTBOUKN, Toroxnto
Secretary Fastmure & Lightbourn
Hewd Ofoe : Torouto BI Gen Agents
e ——
THE c THE
REGISTRY QUEEN CITY

COMPANY OF

NORTH AMERICA

Limited,

LAKK/TT W, SMITH, K C.,.D C L
President

ARTHUK L. EASTMUKE,
Viee Pres, and Man. Dir,

FRANCIS J LIGHTBOUKN,
Recretary.

Head Uftice : TonoNTO

MIRROR COMPANY

Limited,
ARTHUR L. EASTMURE,
President,
FRANCIS J LIGHTBOURN,
Managing Director
CHARLES GKRAY,
Secretary,
Head Oftice: TomonTO,
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PUBLIG

R SALE AT THE OFF'CECF

The Fnsurance & Finance Chronicle, PWontreal.

All Stardaid Jnsurance Bcoks sold at Fikhekas' ¥ rices plus the cuty.

1he Iusurance and F nance Chronicle: - weekly journa de

ed 1o the interesis of Tnsurance and Genal Finerancial atfairs,
patablished in January, 1881, Annual Subscription cenee $2 00
und Volumes, per vol ou..ouy gresesons SR A cenes 330

FIRE INSURANCE.

Canceltatian Tables By | Grisworn. The fullest and most extended
Work of the kind ever attempied ; showing both the earned and un-
varned premimms, both pro-rata and short rate, in actual figures of
sny amount from 1 cent to $100,000, for any time from 1 day to 5 years, 10 00

Classificati-n of Fire Hazrrds and Losses ;A vew, complete
libor-saving method, By ), Grisworw. Some one hundred com-
panies have adopted this excellent system, and it is
W § vor as the Underwriters become more familliar with it
of complete outfit

Fire Agent's Trwt Book.—An Annotated Dictionary of the terms
ud technical phrases in common use amor g Fire Undewriters, By
J. Grasworw, - To which is appended a bolicy Form Book. The
Whele suppiemented by short rate and proata Cancellation and
Lime Tables Published at the Office of the Insukarcx & Fovance

CuronicLE, Montreal,  Price 00000 200

Fires: Ther Cavsen, Frevemtion and Fatinetion i combining
also a guide to agents respecting imsurance against loss by fire ndd
ontaining information as tothe construction of buildid s, special
voturir g hazards, writing of policies, adjustment
F. C. Mook, N.Y,, 290 pp., 1amo, cloth, bevelled
. . sesiinare . o 20

of losses, etc,, by
Price per copy .««s

Griswold's Tobles of Constant Multiplicys and Time Tables —

edge ;

Ihe 7ime 7able exhibits at a glance the number of monthsor days
ntervening between any two given dates, from one day to five years
Ihe Table of Constant Mwitipliers, tor the rapid Computation of
Premivms, Cancellation of long term, annual or shert torms policies,
Casting of interest, etc.; in set of 3 cards with portfolio.  Price, ...

Griswold’s Fire Underwriter's Text Book — Revised and brought
down to date.  Much new and valuable matter has been introduced,
luding cunations of decisions in the higher courts, These citations

are numerous and cover the entire field, giving comprehensively
the LAW oF FIEK INSURANCE, T he index is very copious, referring
pot only to pages but sections Large octavo, go3 pages, full law
sheep.  Published at the office of the INsurancs & Fivance
{ HRONICLE

Griswold s Hand Book of Adjustments —Hy J. Griswoiv, Esq.,
A new edition revised and greatly enlarged. The standard autho-
rity and most perfect compendium of informution, tabular, legal,
cte,, on the adjustment of Fire losses extant,  No agency or adjust-
ing outfit complete without a copy, Price ... ..o o oves .

Hine's Book of Ferms —Volicies, Endorsements, etc.
greatly enlarged, with a treatise on policy writing by
Single copies, Price. ..,

Hine's Expiration Book —
beginning. No. L. 72 leaves, 10 x 166 to month), marbled sides,
leather back and corners ; for small agencies, Price.......,

No. 2, gt leaves (3 1o month). cloth and leather. ...,
No. 3. 168 leaves (14 o month), cloth and leather ...

Feltow's Fire Insurance O mpanies and schemes established and
projected in Great Britain and Ireland during the 1pthand 1¥th cen-
turies, Of great Aistoric value, containg i, ormation mever before
publrshed, Edition imited to 250 copies.  Price . B0

Price oo vovivsssnnes caeenn ssevsees v 15 00

150

New edition,

Hive's Vocket Fapivation Hook —Cood for seven years from
date ; gotten up on the same general plan as the large Expiration
Book, tut very neat and compact, Handsomely bound in cloth, with
gilt side title, pocket size.  Per copy.... §s0 GER6 paagseineesan 7

Hine's Inst uction Book for Agents, new edition, revised and
greatly enlarged, Single copies, Pricesccicasirens.,

Fire Insurance Erpivation Books—(By Magurn). For the Mer-
chant and Manufacturer. These very ingenious and valuable books,
0 the hands of a shrewd, sharp agent, who aiws to secure and con -
trel the best business of his place, are simply invaluable. Price....
Fublished at thecfhice of Insuxanc & Financx Cumronic
Waters' Adjustment of Fire Losses on Buildings, Price,.....
Proofsof Loss Forms and Apportionment Blanks —On one
Sheet. Insumanck CHromicik kd,—Price $1 per doz, §5 per 10,
Appraisement Blanks—Full fo m—Price 1 per doz,, §5 per 100,
Appraivers’ Award—Short form.—Price, soc. per doz., §a per 100,
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FINANCIAL

Bond Values by Montgomery Rollina,—1ables showing net returns
of Bonds and cther investments maturing in from six movths to fity
years, aud bearing ioterest at from 31§ per cent. 1o 7 per cent, pay-
able hait-yearly, at rates 10 yield from 2,90 per ceat. 10 6 per cent.
ascerding by eights and tenths, Copies may be obtained of this
Uthice.  Price PEI o

Andrews’ Valuation Tables, st compourd interest, showing value
sivgle payments due at end of ary hag-year, value of payment due
hall yeary tor any number of half years, value of payment due
yearly at end of sry balf year—trom © monhs 10 3o years inclusive
at rates 10 yiekd froim & per cent. to 7 per cent,, ascending by eights.
By Walter >, Apdrews. Price, ... ........ SHIPCELAREELE Y

Hanks, Bankers and bankinyg. By N. S Gaxiawp, F.R 5.5, etc.
The most complete Financial and Staustical Directory of Canada
ever published, Contaimng Canadian and Proviocial Bauking, Tn-
suracce, Financial and Comm ercial Lists of Canadian, British

00

and Foreign anks, Hauk Directors and Bank Agencies at home and
»

:

abroad, Bank Solic Frivate Banks, Loan and Mortiage Com-
pames, Stock Frokers. ete, Tables of comparative value Sterling
Lurrency snd Foreign

1al
y ete. Price, svo

Banks and Banking.—1The Park Act, Canada, with notes, authors
it esy and decisicns, and the Law relating to Cheques, Warehouse
Recepts, Bills of Lading, Etc,, also .L Saving Bank Act, the
Winding Up Act ard Fxtracts from the Criminal Cods .
J. J. Maclaren. Q.C., D.C.L,LL D, Memter of the Bar of Ont-
ario and of Quetec ; Solicitor to the Molsons Bank at |oronto;

Author of ** Bills, Notes and Cheques,” etc,, etc,, with an intro-
duction on Banking in Canada, by B, E. Walker, Esq,, General
Manager of the Canadian Bauk ot Commerce. Half-calf. Price...

TIFE INEURANCHEH.
Principles and Practice of Life Insurance. A trealise on the
privciples and practice of Life Insurarce. With valuable tables of
reference. A complete arithn etical explanatic n of the comy vtations
involved in the science of Life ( ontingenc es, By Natnan Wiviny,
:uh additions by H, W Ssurm, Actwary, Revired Edition, 1853,
Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables vees
Life Agent’s Manual —The Insuranck & FINANCE UHEONICLES
vew and tevised edition of this well known hand-bock The
aim of the publishers has been to supply a full and complete
manmal of the vates of all itfe compamies actively doing business
in Canada, and of the conditions upon which their policies are issued.
Tables of reserves, interest and discount have been added, and also
explanstory notes respecting special policies. Bound in flexible
leather, weighs alout four ounces, 6% x 374 inches. Contains azo
payes of sohd, useiul information which no life agent should be
without, Price Srerasasessressresees
An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N. Witiny, Actuary, Single copies, Price ..
Three Systems of Life Insurance —By Muxvin Tavow, tormerly
Actuary Minos Isurance Department, Valuable alike to jolicy-
holders and policy-seekers, ard indispensable to the Lite Iusurance
solicitor, The Level Premium, the Natwral Premium and the As-
sessment systems are analyzed and illustrated Ly tables and plans
pertaining to each system in the fullest manner
Agent's Pocket Editicn, printed on bond paper, flexible RKussia
cover, 240 pages. Published price, $5 net . Sheqees A

The A. B. C of Life Insurance —An clementary teatise on the
fundamental principles of Life Insurance, Easily understood, and

avapted to the general want of agents and others, Price ... ...
Hardy's Valuation Tables,—Based upen the Tostitute of Actua es”
Moriality Experience Hm Table at 3, 3%, 4 and 415 per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price.... . tees ssears tepueses
Napier's Construction of Logarithms, trauslated from Latin into
English with valuable notes. A valuable book. Price..oiicoinsnse
Agent's Monetary Life and Valuat on Tables By D, Parxs
FACKLRR, Actuary, Aninvaluable work tor Lite Agents. New edition

LAW, Kte,

The Insurance Law Jowrnal —A moothly publication established
in 1871, and devoted exclusively 1o Insurance Law. The latest
decisions published monthly.  Thereis no other similar publication §
(s is the only depository where the lnsi rance Decisions can be ob-
tained in a bedy. Monthly numbers, each 500, Annual subscriptions.

Back volumes sincs 1871, forming a complete library of lusurance

Law, g6o pages each, law sheep, are for sale. Frice per volume
Cross and Ligest Inden to Tosurance Law  Journal, Bigelow's Life
Cases, ). Feonet’s Fire Cases covers entire insurance held. Une
be ok to handlec when hunting up a point.  Price

A Handy Book ow Fire Insurance Law, cllec ing the Com pany
and 1ts Customer, being the fire sections of the Ontario lusurance
Act, 1897, With the Outanio decisions since 1876, and the decisions
of the Supreme Court of Canada (unlr:ul Iv{ Roderick James
Maclennan, of Osgood Ha/l, Barrister-at- Law, PRIBD (a0s vennie

Hine & Nichols' Newo Digest of lnsurance Decisions, Fire an
Marine, together with an abstract of the Law cn cach important point
in Fire and Marine lusuraice, I he whole being a complete Hand-
Beok o1 the Law of kire lusurance, 1582, Law sheep. 8ou pp, Price,

Hine & Nichols' Fire Agents’ Hand-Hook cf Tusurance Law,  Price,

Law o{ Assignments of Life Fo'icies by Hine & Nicwors,
The of Life tolicies has been the subject of much

recent litigat: standard text books, issued only a tew yea e,
are wholly incomplete in regard to it.  Brought down to date. Cloth

May on Insurance—The Law of Insurance as applicable to Fire, 1 ife,
Accident and other risks not marine, @ vols,, 3rd ed, svo. >

The Law of Fire Insurawce. Ly Huxuy Frasoxss, Esq. The
most recent and exhaustive text-hook on Fire Insurance, Second
edition, One vol , 670 pages. Law sheep, Published at $750. ..
ett’'s Fire Ins Oases, British and American, from the
earliest dates , full and valuable, 5 vols, Price per volume ., ..o

The Law of Life Insurance —Livk AxD ACCIDENT INSURANCH
Keronts, By Mewvicie Lo Bicsiow, of the Boston bar, with notes
o leading English cases, and numerous re ferences, 5 vols, Boo pages,
royal octavo.  Law sheep. Price per volume ..o..ooviiie

Inawrizsce in Ontario, —~The lusurance Corporations Act, 1igs, with
practical Notes and Appendices. Appendix A, —~Acts Subsidiary o
the Iusurance Corporation Act, with annotation, 1. R. S, U, 1887,
¢, 136 (as amended or . flected by subsequent enactments) an Act to
secure to wives and children the Deneht of Life Assuran.e. 3, K.
S, O, 884, c. 167, secticns 119, Statutory conditions of
Policies and provisions relating thereto, togetner with other au
iy or declarstory enactment. Ajpendix B.—Departmental torm,
with directions as 1o their use, for purposes of the Insurance Corpo-
rations Act, Appendix C —Forns of Insurance Contracts, Hlustra-
tive «f the proveswns of the Act, By Wm, Howard Hunter, B.A,
Barrister-at- Law, with an Introductory Chapter by J. Howard
Hunter, M.A., Barrister-at-Law, Iut¢lw of Insurance and Regis
trar of an)ly Societies for the Province of Ontario, All the
recent & d important cases, both 10 cur own Courts and those of the

United & have been care fully noted under the respective sections
e e Price—Cloih, geme, HAcalf oer:reon
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McCARTHY, OSLER, HOSKIN & CREELMAN
Rarvielnie, Folititere, €1r.
Freehold Building, . Vieterin Street,

TORONTO.
Jebn Hoskin, K« Adsm R Creelpan, KC
F. W. Harcourt, W. B baymend M, K Osler, Lelghton G MeCarthy,
D. L. MeCarthy, ©C, 8. Maclunos, Fritton Oslar, A, M. Stewart

Baymond Prefoptaine, h C M. P Chas Archer, LLLB
joseph L, Perron

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &
fayal Insurance Bullding, MONIT'R BEA L.

700 Notre Dams $t

EDWIN P. PEARSON, |C. W. ROCHELEAU

— AGENT Geneval Insurance Agent,
Northern Assurance Company, Guardian Amuranes Co
A¥t KRoya! Insurance ¢
9 Commercinl Union Apsurance ¢
Connecticut InsuranceComp'ny e g s g raoabegt o
Orrvioss

17 Adela'de 8t. Eagt TORCNTC THREE RIVERS, Queo

JANUARY 17, 1002

Bell Tolephone Maln 771

F. W EVANS C.R.C.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENFRAL AGENTS

A TNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Torento

SUN INSURANCE OFFICE

WANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

HATTON & MCLENNAN

ATLVOCATEFE,
British Empire Buliding Conernl Agent for
1724 Notre Dame St AL AND OTHEK BRITINK
MONTHEAL. MSLEANCE CCRPANIRY

CASSIE MATTON R C
FRANCIS MoLENNAY, B0 8

D. MONROE,

COHNWALL, ONT

C.d. Fleet, Alex Falooner, JW Cook
FLEET, FALCONER & COOK
Advocates, Barristers and Solicitors,

Sandard Bullding, 15750, Jemes Street

MONTREAL

Joux 8, Haww, Kt SELKIRK € nong, K¢
ALnkxrJ Brows, KO W PREsCOTY BHANY

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCARHIRE LITE BUILDING
164 8t. James Street, MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh
ESTABLISHED 1xM

$44,222,472 83
Investcd Funds 23,9605,472,83
Invested in Canada 2,020,040.60
Montreal C flice: 117 8t, Francois Xavier Streot
WALTER KAVANACH, (liet Agentmnd Secretuny

CLAXTON & KENNEDY,
ADVOCATES ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and

Commissioners for State of New York sud Provisces of Ontarnio and British

Total Assots

Imperial Building Ground floor,

Columbia,
TRADE MARKS

PATENTS e
FETHERSTONHAUGH & ©0,

Canada Life Building

Montreal
Ao Toronto, (ttews and Washinglon,

Edwin Hanson William Hansor

Hanson Brothers
CANADA LIFE BUILDING, - - - MONTR A
INVESTMENT BROKERS,

Covernment, Municipal, Raliway and Industrial Bond:
and Seccuritics BOUCHT and SOLD.

Investments suitable for Insurance Compe nles anc
Trust cstates always on hand.

Mombers of Montreal Stock Exehange.
Unble Address . ““ HANSON

MacECHEN & MacCABE,

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

Collections, Real Estate, and Mining Business Recelve
Special Attention,

A.J, G MACECHEN, LLB JOHNPJ. MACCABF,

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada.

SIRWART Torrek, Ko Fraxs H. Puirrsx
Winniam JTerry . Grokek D MiMry,  Gorrox C. MCTAVISH

Solieitors for the Fank of Montreal, The Bank of Britieb North Am
ories, The Merchants Bauvk of Cansds, National Trust Co., Ltd.,, The
Cannda Life Assuravce Co,, The Edinburgh Life Assurance Co,, The Can
sdise Pacitio Kulway Company, The Canadian Northern Kailway, The
Hudeon's Bay Company. etc, Canads North-West Land Campapy, The
Outario Loan & Debenture Company, ete,, ete,

Harris, Henry & Cahan
Barristors, Solicitors, Notarles Public, etc.
(Merchants' Bark Builling)
2| CEORCE STREET, HALIFAX, N. 8.

K U, Weldon, D. C, L., Ph, D, K O., Counsel, K. E. Hanis K.U
W. A Heury LL. B C.H.Cahan 1L B,
Calle Addrers “HENKY " A, B.0. Code

MEDLAND & JONES

GENKRAL INSURANCKE AGENTS,
Rarxsawrine

SUUATISH UNION & NATIONAL INSURANCE CO

GUAKANTEE COMPANY OF NOKTH AMERICA,

INSUKANCE COMPANY OF NOKTH AMERICA,

CANADA ACCIDENT ASSUKANCE 00,

Rail BoiMing,
o | Corner Aibe asd may sraners VORONTO, 1087
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EASTERN TOWNSHIPS BANK

(
Capital Authorized, $2,000,000. Capital paid up, $1,742,535
Reserve Fund, $1,050,000
Board of Direc tors
W. HeNEKER, President; Hon, M. H, Cocnraxg, Vice I'r‘vpnh-m

siAakl Woon, J. N GALER, N THOMAS, GUSTEVENS. C, H. KATH AN
H B, Brows, K.C, J. S, MitcuEL

Head Office: SHERBROOKE, Que
Wu, FAkwELL, General Mavager,

Branchea : I'rovince of Quebec—
Montreal, Roek Island, Grauby, Magog
Waterloo, Coaticook, Hunt nf.h n, St. Hyneinthe,
Cowansville Richmord, Medford, Ormstown
I'rovinee b.C. o Grand Forks, Phaenix,

Agentsin Canada : Bank of Montreal and Branches. Agents in London, Eng
National Bank of Scotland.  Agents in Boston : National Exehavge Bank
Agents in New York : Mutional Park Bank
Collections made at all accessible points and remitted,

G. A. STIMEON & CO.

Investment Brokers,

Covernment, Peilwey Municipel X 1: dustriel
FONCS AND DEBENTURES

securities sultable for dejorit 1y lnrursnee ( CWpAnies always
on hand

24 and 26 King 8t, West, - TORONTO, CANADA

DEBENTURES.

Nunlelpal, Government and Kallway Boude bought snd rold,
Can alwaye supply bonde suitable for deposit with Dominion Govern-
ent

8TOCKS.

> ow York, Montreal, and Toronto Stock
Y 1ried at1he lowest rates of interest

H.O'HARA & CO.
3 TCRONTO 8T, - . . - TCRCNTC,

purckasedfor Caek or or wargly

cmbers ¢ ~H., UHars, O'H 2 per Toronte Stoek | ooy . : . . Pt e
N cnbers of the rn—H, U'Hara, H K. O'Hara (Member Toronte Stock | Money Transfer offices of the Western 1 nion Telegraph Co'y

achivger, WoJ O'Bare (Men Ler Toronto Stock Eachnnge),

INSURANCE & FINANCE CHRONICLE.
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The Crown Life lisuranca Company

I« ISEuing attractive policies

THE MONTHLY PREMIUM SYSTEM

.\lhl\'V- 1" casy for

¢ Agents to do business

A 8TRONG BOARD OF DIRECTORS
Establishes at onee the Crown Life's statns
tield,
PRESIDENT:
HON. SIR CHARLES 1 UPPER, Bart., G.CM.G., C.B,
VICE PRESIDEN ' :

JOHN CHARLTON, M. r,
MAN:CINC DIRECTOR:

in the insurance

- OFFlc‘éH”“jiE -H. !(“I".Iflil.\ TORONTO.
A. E. AMES & CO.
BANKERS - - TORONTO.
. | Securities

Bonds suitable for Deposit with Governn ent Always on Haua

Great North Western Telegraph (o.
OF CANADA.

Direct and «xclusive Cable Connection through
Canadian territory with the Anglo-American, Dircet
and also with the French and American Cables.

‘ Money Orders by Telegraph between the principal offices in

Canada and also between this country and the whole of the

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Moutresl Stock Exchange)

veicipal, Goventment, Enilway snd Industria Eovds Lovgbt and pold |

Lordon and Lincashire Life Buidling, MONIEF A 1
\\'E print EVERYTHING, from the argest bkt the
smallest business card. | S .

We bind Accovnt Beoks for Merchartc Larks

ard Raiway Companies, and 1.aw Books and Part
Books, in the most Expensive and the ( heapest
Styles.  No order is too large or too small, .

John Lovell & Son

19 to 28 St, Nicholas Street,

. MONTREAL

RADNOR....

*Racnor s a purely natural water brilliant, plea
antly sparkling, :nd delicate 10 the taste.”

The Lancet, London, Eng.

Radnor 18 bottled only at the Spring.

FOR SALE EVERYWHERE.

INSURANCE
and FINANCE

THE

Chronicte

Lublished every Friday,
AT I51 ST, JAMES ST, MONTREAL
R, WILSOUNSMITH, Proprietor,

Pricen of Advartimements on applionation

IHE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence 1o
GEORGE E. FAULKNER ¢
MANAGING DiKRCTONK,
Weymouth Bridge, N.8.
MON1I REAL CFFICE
RovaL BunDING, PLACE D'Arnes
ROBERT NIACKAY, Premident,
E. Mackay KE; GAR, Secy,

GROUND WOOD PULP"

CENERAL OFFICE:
WEYMOUTH ERIDGE. N.S.
GHO. K, FAULKNER, Maoneging Director,
C. D. DENNIS, Accountant.

LIMITED
WEYMOUTH BRIDCE,

Nova Scotia
MILLS:
tesoco Falls,
Weymeuth Fals,
DIGBY CO_, \ g

Cable Address “'818S1B00,” watkins, A.B.C and Liebers Codos.
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BANKS

The Royal Bank of Canada.

INCORPORATED |5
HEAD OFFICE: HALIFAX, N.S,
Capital Paid Up $2,000,000. Reserve Fund, $1, 700,000
Directors: THOMAS ¥ KFANY Fag , President THOMAS RITCHIF,
, Viee I'resident WILKY AMITH, Faq. M. G. BAULD, Esq
HON, DAVID MACKFEN,
General Manager  FISON L. PEASKE (Office of 1 ln en, Man,, Montreal,
tary and Buperintend tof Branches w TOKRAN r Halifax,
amrpector - W F BHOCK, Halifax
lunchn and Agenciles of the Bank
L Antigonish  Bridgewater, Guysbor
Pictou, Port Hawkes

In Nov *’ il
lmnhm un P... |\||| . |u|-n...,&‘u..n-n
bury, Shubensendie, Sydney, CB, Truro, Weymout 'P New Bruns-
wick - 8t John, Bathurst, Dorehest reder| n, Rngston, nm-um,
Neweastle, Sachville. Woodstoek. In Prince Edward Is!
Charlot etown, Summerside. In Ontario, iawa, 1’\0
Mentresi , Montreal West Fud estmount, |n Unlled g(ﬂ
hov York 8. M Voorhees, Agent, Kepublic, Wash
‘ '.{. n Columbi \ ancouver, \un--uv" ‘.u n-l urnlul

orks, ’(

analmo, Nelson, Kossland Vietoria,
n Nowfoundland, St John's,

The DOMINION BANK

CAPIY $2,8600,000.
R FUND, + 92,600,000,

Directors:
F N OSLER, Prestdent
W, D MATTHEWS, Vice Presdent
T. Faton, Wiliaw Ince,  James J Foy, K¢
w Brook, A W, Austin

MEAD OFFICE, - - TORONTO.

anches:
Belleville, b, Napanee, Usbridge,
Brampton, Hunteville, Oshawa, Whithy,
Cobourg, Lindeay, Ortlin Winnipeg.
Gravenbumt, Montrenl Neatorth,

ween dtreol West (Cor. Esther Street), lnmnu-
loon Sireet Kast )Cor. Bhorborne),
Streot Fast (Cor, Jarvie),
||lll- das Btreet (Cor, Queen ),
Npadine Avenue (Cor College)
Drafis cn all "m of the United N\lltl Great Britapu avd the Cone
wpent of Kurope bought and soid,
Letters of (n-ln wed available n wll parte of Europe, Chine and

Japan,
T. C. BROUCH, conoral manager

THEBANK OF OTTAWA

FSTABLISHED 1874

CAPITAL i#1uii v $2,000,000. REST $1,765,000.

BOARD OF CIRECTORS :
CHARLES MAGEE, Farsinent, GEO. HAY Vo Py s
Hon, Gro. Brysox Arry Frane) Juny MatTurk
DaAvin MACLAKEN Pesis Muwrny

HEAD OFFICE Ottawa, Canada

CREO. BURN,Cen. Murnger, D. M. FINNIE, Ottawa, Manager
L. C. OWEN, Inspecting Office

ERANCHES

IN ONTAKIO  Aloanndrin, A poor, Avernore, Frncebridge, Catleton

Cobden, Bawhesbury Roew KRewmptville Eavurk, Natiuwa,
o Bk 8t hid SN ot Sty Sound, Penbroke
Vanklesh b Wincberter, Kat Portege hentrew, su » Fails
Toronto,

IN GUEBRC Gaonnd Mull, Lachute, Montren), Shawindgan Falls

IN MANITOBA © Lauphin, Portage Lablinine, Winnipeg

THE ONIARIO BANK

CAPITAL BUBSCRIBED, $%1,500,000.
CAPITAL PAID UP 31,303,000, RESERVE, %350,000
Profit and Loss Account $106,0606.04

Head Otfice, - - - - Toronto
DIRECTORS
G K B CUUCRBLEN Fro b FONALD MACKAY, Eng Vice Pres
Bow o Ahae |A I"l In‘l.,:-q. K D Yerry, heg,
srcourt, K, ", bag

How
CHAKLE: NcGiLL, vaer

aper,
bLRANCHES
Allwion Fort Willlam Newmarket
Aurors Rigsten
Bosmanville Livdeny
D-tlll'ul Y Nontrenl Fort Arthar
Corveall Mouni borest Sudbury

1weed
Neott & “-\lll»‘l v
TUKONTO 3\».-- & lon

Yonge & KNichn
AGENTS :

LONDON, ln Pare's Bavk, Cinited, FHANCER & ELKOFPE - Crecit

| yor nale. NEW VORA- Poniih Nattoual bank aid the Aperis Naps o 1
Moutreal, lms‘llbh Kot Natons! Hemt,

The BANK OF TORONTO

INCORFORATED 1855

Head Office - - Toronto. Ganada
CAPITAL $2,400,000
DIRECTORS :

GRORGE GOODERHAM, Fres.  WitLiAM HENRY BraTTY, Vice-Pres
Henry Cawthia, Robert Reford, Geo, J. Cook, Charles Stuart,
W. G, GOODERIIAM,

DUNCAN CoULsoN, Gen'l Mngr,  Josern HENDERSON, Inspector,

BRANCHES

Toronto, Ont Cobourg, Ort, 1 ondon, Fast, Ont Stayner, Ont.
T King Collingwoud, Ont Petwwrboro, Ont, Wallaceburg, Ont
St W Copper Chin, Out Fetroling, Ont Montreal, P.
Barrie, Ont Gananogue, Ont Fort Hope, Ont,  Pt.St.Charles,P ¢
Brockville, Ont, London, Ont Sarnia, Ont Hossland, B.C,
St. Catharines, Ont

BANKERS
City and Midlsnd Bank, Limited,
f Commerce,

Lospox, Fog, The 1
NEw Youk, National ¥
CHICAGO, First National Bs
Colleetions nade on the bost terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832
. $2,000,000,00
600,000 00

HAIIFA!. NS,

Capltnl Pald-up. .
Reserve Fund.
HEAD ul'l(l'
DIKECTORS
JOuN Y, PAVZANT, President, CHARLES ARCHIBALD, Viee-Presiden:
K L BoRpks. G S Camprrreil. J WALTER ALLISON, HxcTor MCINNES

GENERAL OFFICE, . . TORONTO, Ont,
H.C Mdrp G I Nnunger D Wateks, Chief Tnspector
Geo. Sanderren, I

W. Caldwell, Chief Accountant,
BRANCHES,
In Nova Scotia— Amberst, Aviapolis, Iumunmn Dartmouth, Digby,
ce Bay Malitsr, Pugwash, Kentville, Liverpool, &e-hlu.nw huuh
fora, Pieicr, Stellarton, Westville, armouth.
wam,  Freadericton, Monetor
(sub, to 8t, Stephen), Sussex,

) swiek’ ( ampbellton,  Cha
hrm-u\l« St Johu, 8t, Stephen, 8t Andrew
w m wstock .

Manitobs - Winnipeg.

o Island - Charlottetown and Summerside,
onl and Paspebine

onte, Aruprior, Berlin, Ottawa and Toronto
r Graee and St John's,

Iamanles,
s Muss,, Caluis, Maine aud Chiengo, 111

In W
In United Sta

InFtklal BANK OF CAMNADA

CAPITAL - . . - 92,600,000

REST - - l.-”‘““h . 1,860,000

H, 8. Howiaxp, FPresident, T. K, MERNITT, Viee-President
Withiam Lamsay BOBRKT JAFYHAY T SUTHERLAND STAVYNRE,
FLiAs Bouhms, Wa HExDRIE,

hero Crrice, TCACATO.
D.R WILKIE (nln-l \hnug.v E BAY Inspector,

BEANCHES IN ONTARIO

[ Ingersoll, Port Colborne, St. Thomae
Fergue, Listowel, Kat Portage, Torouto.
Galt, Ningars Falls, St Catharines Welland,
Hanilton,  Ottawa sault 8te. Marle,  Woodstoek

HEANCH IN QUEBEC,
MONTREAL
BHANCHES IN NOKTH WEST and BRITISH COLUMBIA
Brandon, Man Fortage La Prurie, Man Unigary, Alta,
Privee Albert, Sask, Fdmonton, Alta
Nosthern, Sask |  Ferguson, B, C, Vancouver, B.C
Suatheonn Alls, | Guden, Bt ‘ Hevelstoke, B .U,
Nolron, B.C
AGENTS- l.m- v, Fog, Lloyd s Baok, Ll New York, Bank of Moutres
Fark of .\n erien. Faris France, Credit Lyonnuis

1 etters of eredit issued negotinbie at Branches of the Standard Bank of

south Afriea, Limited, in Transvanl, Cape Colony, Natal, Khodesea.

Eatablished 18%5 THE Incorporated I1nix

HALIFAX BANKING CO'Y.

(apital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax N, 8,
ard of Directors,

L
Jomre Uxiacne, Fag., President; C, WILLOLGHEBY AND! N, E8Q., V.oF,
Joms MacNan, bag W J G T meon Bag WO N WICRWIKE, bag. MDD,

BN WALLACK, Casbler A ALLAN, lmpeelu
Rranches,
suberst NN | Caunlog, NS, . New GlassgowN 8. | Shelburne, N »
Avuigonmh, © Lockegort, ¢ Farrsboro, Springbili,
Fmrringlon, Lomenlurg, © Sackville, NEK 1rure,
Sridgewater, Micdleton, Saint Jobn, ¢ Windeer,

pondets,
ew Yok hAuvl Nati nal Frnk; Roston
and Branches
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~ Bank of Montreal

tutablished 1817, Incorpornted by Act of Parlinment

CAPITAL @all pald wp) . . . $12,000,000.00
Reserved Funo, . . . . . 7,000,000.00
Undivided Prefits, . . . . . . 764,703.19

HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS

KT, HON. LORD STRATHCONA AND MOUNT Hon. Q. A. DruMNOND

i }h:‘\u.. G.CM. G, President. le'v:o ‘.
AT PATERSON, Esq, E. B GREENSHIRLDS, Eaq. Sir W. (0. MACDONALD,
K, B. Axavs, Enq A. F. Gavwr, Eaq. JAMES Ross, Eaq.

) R. G, Reip, Esq.

E. 8. CLOUSTON, General Manager.
NIDER, Chief Insp and Sup dent of Branoh
45 Baneiy -ﬁ'. s? CLOUSTON. Inspector of Braneh Returne,
JAMES AIRD, Seoretary. ¥F. W. TAVLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL . . e H. V. MEREDITH, Mansger,

OATARIO. U OATAKIO. Lower Pro Brithh Columbra
Jonte, Hamilton, Toronto, Chatham N.B., Greenwood

l:vlll:o'“:l:, Kingston, * Yonge St. Frmnalon.Nﬁ Nelson,
Brantford, Lindeay, Branch  Moneton,N.B,, New Denver
Broekille, London, Wallaceburg  St.Jobn, N.B., New West-
Chatham, Ottawn, = Amberst, N.S., minster,
Cornwall, Perth, QUEBKC, Glace Bay, NS, Kossland,
Deseronto, Peterboro  Montreal Halifax, N 8. Vancouver,
Fort William, Pleton, “ W. E. Br. Sydney, * Vernon,
Goderich, Saruia, - Bﬂ.nourl:l Nanitoba & B.W.T. Vietoria,

Guelph Stratford St.
e St Marys,  Potut St.Che, Winnipeg,Man

ebee. Cal, Alta
- xmﬁuﬁr.mu
Regina,

IN NEWFOUNDLAND : 8T, JOHN'S, NFLD. . BANK OF MONTREAL.

o8 GREAT BRITAIN : LONDON, BANK OF MONTREAL, 22 Abehureh Lane
F.C, ALEXANDER LANG, Manager,

Noonk UNiTep STaTes : NEW YORK, R, Y. Hnnlr.nﬂJ.M.uunA,
Agents, 5% Wall Street, CHICAGO, BANK OF MONTREAL, J. W DE 0.
Oirany, Manager,

ANKERS IN GREAT BRITAIN: LONDON, The Bank of England, The Union
Hank of London, The London and Westminster Bank, The National
Provincial Bank of Fug. LIVERrooL, The Bank of Liverpool, 1td.
SCOTLAND, The British Linen (:um’gnny Bank, and Branches,

ANKERS IN THE UNITED STATES : NEW YORK, The National City Bank
I'lie Bank of New York N.B.A. Natlonal Bank of Commerce in
New York. Boston, Merchants National Bank, J. B. Moors & Co,
HirraLo, The Marine Bauk, Buffalo, SAN FRANCINCO. The First
National Bank. The Anglo Californian Bank,

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840
Uapltal Fald-Up £1,000,000 Stg. - . Reserve Funag £360,000 8tg
IN OFFICE, 5 GRACECHURCH STREET, K0,

COURT OF DIRECTORS,
Hevry K. Farrer H.J.B. Kendall
Richard H. Glyn Frederie Lubbook

K. A. Hoare
Secretary, A. G. Wallis

HEAD OFFICE IN ¢t ANADA — ST, JAMES ST., MONTREAL
H. NMIKEMAN, General Mauager, J. KLMSLY Inspec. «

J. B, Hroote

John James Cater
Ginspard Farrer
George 1. Whatman

Franches in Cunnda,

PROVINCEOF UNTAKIO FROVINOK OF Nova PRONINCE OF MAN]-
9 BeoTia, TOBA,
ondon y
= Hallfax Winug
: "..l:‘ll;»’.l Byduey, Cape Broton Biaudon
1oronte - PROVINGK OF Britisn
Midiand PROVINCE OF NEW CoLuMBia,
r? LEAOn BRUNSWIOK, Asherofy
. 8t, Jobn Athin
Frederiowon Victoria
PROVINCE OF QUb B¢ — l‘;(.;el::;"
Montreal YU N Disrmicr, Greenv ood
Quebee Dawson City Kaslo

Crafts on South Africa may be obtained at

the Eank’s Branches.
Agencies in the United Ntates

Nrw ¥

(82 Wal) Street) W. Laweo .

BAN FRANCISCO,

(120 Sansome Street) H. M. J. MeMichae! and J K. Awbiose, 4gents.

Loudou Bankers—The Bank of England . Messrs. Glyn & Co,
Forelyn Agenta—Liv, l‘— Bauk of Live

Fank of Seot

tralia. dudia, ¢ Line and Japan-
Indee- Coionini bard. ) ary—Me
Credi Lycuusm,

&F lesues Cireular Noies tor Travellers avallable lu all partes of the worid
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;l he - ‘ HEAD .0"7,’1().
Canadian ——
Bank

PAID-UP CAPITAL
$8,000,000.
of

REST
$2,000,000.

Commerce
nl?o-'r. KILOOUR, keq., Vice-Free
a8. Crathern, Esq, Matthew l..;_'l:‘l‘)'. Keq,

DI
Hox, Gho, A, Cox, President.
amilton N

. Flave

- John‘ll(;lln. K.C
assoy, Faq. . Kingman, b
Ransger J. H. Pu-nn‘A»"brn. Maisge
ef Inepeetor, and Supt. of Branches,

Brenches of the Benk In Cenade)
ONTARIO

Ayr Collingwo«d Hawiltou Bt Catbarines; Toronto
Barrie Dreaden Lcndon Sarnia Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnviiie Ottawa Marie| Walkerville
Blenheim Fort Frances | Paris Seaforth Waterloo
Brantford Galt Parkhill Bimooe Windsor
Cayuga Goderioh Peterboro’ Stratford Woodstook
Cbatham Guelph Port Perry Strathroy
Qu: . MANITOBA, Fernie New Westminster

Montreal Winnipeg Greenwood Rossland
YUKoN Dist B, CoLuMBiA, Kamloops Sandon

WaOL | Atlin Nanaimo Vancouver
White Horve | Cranbrook Nelson Vietoria
In Great Britain

LONDON: ~60 Lombard St., ¥ C., 8. Cameron Alexander, Manager,
In the United States:

New York, San Francisco, Portland, Ore., Seattle, 'ul,!n.-ny. Alasha

Bankers In Great Britain,
THE BANK OF SCOTLAND, LONDON, Lrovos Bank, Limitapn,
ESSRS. SMITH PAYNE & SMITHS, LONDON
(.o"uronocnn Abroad s
FRANCE— Credit Lyonnafs, Paris, Messrs, Lazard Freres & Cle,, Parie
Grkmany—Deutsche Bank, HopLAND. Disconto Maatschappt), Rotter-
dam. BELGIUM—Messrs. J. Matthieu & Fils, Brussels. MEXI1CO—Banco
de Londres y xico. Warr INDI#S—Bank of Nova Scotin, Kingston, Ja-
jea ; Colon Bank and Branches, BerMupA ~Bank  of Bermudas
milton, SOUTH AMI RIc Hritish Bank of South Ameriea, London
and Biazilian Bank, INDIA, ¢ HINA and JAPAN—Charterasd Bank of In-
din, Australia and China, SOUTH AFRICA- Standard Bank of South Af.
r Limited ; Bank of Afriea, Limited, AUSTRALIA and Nkw ZEALAND
n Bank of Australia, Limited; Bank of Australasin, HONOLULU—
atlonal Bank of Hawali ; Bishop & Co, New YORK ~Awerican Ks-
change National Bavk. CHicaco Northeru Trust Co.

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . , ., | | | $2,600,000
Reserve Fund . . | .z.loo,ooo
BOARD 0F DIRRCTORS
W, MoLsox MACPHERSON, President 8. H Kwing, loe-President
ORN,

W. M. Kansay, Samume FiNLRY, J. P. CLRGH

H MARKLAND MoLsON, Ly.CoL. P, O, HExsHaw,
Jamrs ELLIOT, Geu. Manager

Chief Inspector and Superintendent of Branches.
H. Lookwoon, W, W, I, CHirmax,

A. D.DURNFOR
W.H, DRAPER,

Inspector, Asst. lnspectors,
BRANCHES,
Alvinston, Ont,  Knowlton, Que, Norwieh, Ont., 8t. Thomas, Out
Aylwer, Unt.,  London, Ont.,  Ottaws, Ont., Toronw,(mtl.,. '

Brockville, Ont., Meaford, Unt,,  Owen Sound, Unt. Toronto'Jes Ons
Cuigary, Alta ~ Montreal, Que.,  Port Arthur, Ont., Trenton, Uns,
Chesterville, Ont., ‘¢ St Cather-

ebeo, Que, Vancouver, B.¢
linton, Ont., ine St. Braneh, uln«:olﬂuon. Vietoria, Ii,c""
Exeter, Unt. Montreal Market J

B.C. Victoriaville,(
Fraserville, Que., & Harbor breh., Ridgetown, Ont., Waterioo, "1‘,“
Hamilton, Ont,, Jacques Cartier Simeoe, Ont., Wlnmpq Man.
Heusall, Ont., Square, Smith's Falls, Out., Woodstosk, Uny.
Kinpvl\lo, Ont,, Morrisburg, Ont., Sorel, PQ.
AGENTS IN KUROP

London—Parr's Bank, Limited, Chaplin-Milne Grenfel] and Co,
Liverpool—1he Bank uo;‘o‘r‘xml Limited, lrolw—lnuurnudulJ:,
Bauk, Lid., France — évérale, Credit  Lyonnas, Germany
b= Bank  Belgiun Ann-m: La Babque d'Anvers, Ching
and Japan— Hong Kong and Shanghal king Corp'n,

AGENTS IN THR UNITED STaTES:

Neow York—Mechanice’ Nat Bank, National Cit Bank, Hanover
tonal Bank, The Morton Trust (o, Bosten h'nhul lh,::
Kidder, I‘ub«l{ & Co. Porviand, Matne— Caseo Nat, Cbi sgo—Firpy
Natioual Bauk, Cleveland—Commereinl N uk.  Philadelphig—
Fourth St. National Bank, l’lnllnlalthl. Naticnal Bavk  Detrgiy- alate
Savings  Bauk.  Bufieio—1hird | Baok,  Mji Wis-
coumn National Bank of Milwaukee, Minneapolis— Firet National @ apg
Toledo—Becuid Na ioval Bauk Butte, Montans—First Nationsl Bayy
Ban Fraveiseo—Canad'an Bank of Commeorce, l'(mlud,w....u-wg..'
Bank of Commerce  Seattle, Wash.— Boston National Bauk,

&g Uollections wade in all paris of the Domi and returns prompy)
tomitted at lowest rates of escban Lon al Lett y
r.n Otreniar L [ 9 ore of (nla‘l.“

&y 1sened, avaiisbie i ol) ]
Bauk Movey Urders” payable at all banking poiais i the Dresalr . 60
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Confederatlon Life —
® ® ASSOCIATION
HEAD OFFICE: TORONTO.
Insurance in Force over - $33,000,000.00

Policies Issued on all Approved Plans of Insurance.

HON,.SIR W, ¥ HOWLAND, K.0.M.G,, O.B,

W. O, MACDONALD, PRESIDENT, Js K MACDONALD,
ACTUARY. MANAGING DIRECTOR
PROVINCIAL AGENCY STAPF.
Maritime Provinees and Newfoandiand Manitobs and British Columbia : Outario and Quebec :
¥F. W, Grexx, Manager | HaLirax D. McDOXALD, lnlp.emr Lo | WiINNIPRG J. Tower Boyp, Superintendent. .. TORONTU
A. ALLISON, Secrotary ) O. E. Kllll Casbler, . ....... Man. H. J. JORNSTON, MADAGer, .., o0o 'MONTREAL
| P IGORTIN (v

Has the largast Paid-Up Capita
A ]) IA N "]E EUABN” of any Company in the Wo:ld
® © o transacting a FIRE Businese,

FIRE & LIFE
ASSURANCE COMPANY,LTD
OF LONDON, ENG.

Meana Office for Canada
(uardian Assurance Building,18]1 8t. James 8t.

' MONTREAL.

THE FEDERAL LIFE

Assurance Company
Head Office, - + + -  Hamilton, Canada.

Subscribed Capital, - - = = $10,000,000
Pald-Up Caplital, - - - - - 5,000,000
% Invested Funds Exceed - - - $£8,600,000

Batabliahed 1831,

¥. P AFATON, Msneger

Capital and Assets ‘ . . . . $2,140,066.02
Surplus to Policyholders . . . . . 1,026,317.86
Paid Policybolders in 1000 . . . . . 170,813.68
MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER, y
President. Managing Director,

J.K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

— e —

"_'m—i'n Wluou S)urn at 151 St Jnmu \treet bundard Lhambers Momrnl




