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No. 156.] BILL. [1862.

An Act to Incorporate the Lower Canada Trust and Loan .
Company.

\ HEREAS The Honorable Edward Hale, William Workman, Preamble
Henry Mulholland, Henry Chapman, Alexander M. Delisle,
Edmund H. King, and William Murray, have petitioned for an Act of
incorporation as a Joint Stock Company, for the purposes of lending
5and borrowing money, and acting as an Agency Association, and for
other purposes hereinafter mentioned: Therefore, Her Majesty, &c.,
cnacts -as follows:

" 1. The Honorable Edward Hale, William Workman, Henry Mulhol- Certain per-
land, Henry Chapman, Alexander M. Delisle, Edmund H. King, and their :::)ci-
» 10 William Murray, and all and every such other person and persons, bod¥ ates incorpor-
and bodies politic, as shall from time to time be possessed of any sharc ated.
or shares in the undertaking hereby authorised to be carriéd on, shall
be united into a Company according to the powers and authorities,
rules, orders and regulations hereinafter set forth or referred to, and
15 shall be one body politic and corporate by the name of the Lower Ca-
" nada Trust and Loan Company, aud by that name shall have perpetual Corporate
suceession and a common seal, with power to break and alter such seal, ;:::&“go'_
and by that name may sue and be sued, plead and be impleaded in all ers.
Courts whether of Law or Equity whatsoever.

20 2. The Company are authorised und empowered to lay out and invest Powersof the
their Capital, in the first place, in paying and discharging all costs, ComPey.
charges and expenses incurred, in applying for and obtainiag this Act,
and all other expenses preparatory-or relating thereto, and the remain-
der of such Capital, or 8o much thereof as may, from time to time, be

25 dcemed necessary, in the manner and for the purposes hereinafter men-
tioned, that is-to say: the Company may, from time to time, lend and
advance money by way of loan or otherwise, on such security, resl or
personal, or both real or personal, and upon such terms and
conditions as to the Company shall seem satisfactory or expe-

30 dient, and may-do all acts that may be necessary for the
advancing such sums of money, and for recovering and obtaining
re-payment thereof, and for compelling the payment of all interest
(if any) accruing from such sums so advanced, or the observance.
and fulfilment of any conditions annexed to such advances, or any for-

35 feitures consequent on the non-payment thereof, and to give receipts .
and acquittances and discharges for the same, either absolutely and
wholly or partially; and for all and every and any of the foregoing
purposes, to lay out and apply the Capital and property, for the time
being, of the Company, or any part thereof, or any of the moneys au-

40 thorised to be hercafter raised by the Company, in addition to their
Capital for the time being, and to do, authorise and exercise all acts
and powers whatsoever, in the opinion,of the Directors of the said
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Company for the time being, requisite or cxpedient to be done or cxer-
cised in relation thereto.

Powerofthe 3. The Company are hereby empowered to Actas an Agency Asso-

Company to  ¢intion, and either on their own behalf, or for the interest and on behalf |

fead Toney.  of others, who shall intrnst them with money for that purpose, tolend $
und advance money to any person or persons, hody or bodies corporate,
whomsoever, upon such terms as may be agreed upon in any such case;
and to tuke and accept from the borrowers respectively, such sceurity
for the re-payment of the money so to be advanced, and also for the
interest thereof, as to the Company shadl appear satisfactory, and which 10
shall be good, vulid and cffectual for the purposes expressed therein,
and =hall and may he enforeed by the Company, for their benefit or for

And to recov- the bencfit of the person or persons or corporations for whom such

er the same.  money has been leut and advanced, and to do all acts that may be ne-
cessary for the advancing such sums of money and recovering and 15
obtaining re-payment thereof, and for enforcing the payment of all in- -
terest (il any) ncerving therefrom, or any conditions annexed to such -
advances, or any forfeitures consequent on the non-payment thereof,
or any parts thereof, or of the interest thercon, respectively, and to
give receipts, acguittances and discharges for the same, cither abso- 20
lutely. wholly or partially, and to guarantee either the repaymentof = .
the principal-or interest, or both, of any monies entrusted to the Com-
puny for investaend, and for all and every or any of the foregoing
purposcs, to lay out and employ the Capital and property for the time
being, of the Company, or any part of the monics authorised to be 25
hercafter raised by the Company in addition to their Capital for the
titne being, or any monics so entrusted to them ag aforesaid ; and to do,
assent o and exercige all acts whatsoever in the opinion of the Diree-
tors of the Company, for the time being, requisite or expedient to be
dene in regard thereto. - '

Power 10 4. The Compuny may hold any real estate by morigage as security
,:‘:Jgézggs‘;'f for Joanz, and also may acquire such real estate as may be necessary
the transace for the transaction of their business, or as way fall to them in course
tion of their of law in satisfaction of any debt, and may from time to time sell, lease

business ; or oo (die . " . .5 R at & & n. 35
i satisfuntion OF Otherwise dispose of the same ; provided always that it ghall be in-35

of debt, cumbent upon the Company to sell any real estate acquired in satisfac-
Pravizo, tion of any debt, within five years after it shall have fallen to them;

otherwise, it shall revert to the previous owner or his heirs or assigns.

Cempany 3. The Company may charge such commissions as may be agreed
2;*:!3".?:;';;%‘1’ apen, o the lender or borrower or Loth, upon any monies invested 40.
oo moneys  through the Ageney of the Company, and deduct the ssme from any -

invested  1onies belonging to sueh lenders or Lorrowers in their custody or
through their .., L - .

eoutrol ,
agency, : . N

Form of con-  @. All conveyances to be made by the Company, under or by virtue
ysues bY o in pursuance of the severnl powers and nuthorities given to it by45.
PN this Act, may be made according to the form in the Schedule (A)to
this Act annexed, or us near theveto as the circumstances will adriit,
and may be under seal or before Notaries public, as may be most in"
accordance with the laws of the portion of this Province within which
the real estate intended to be conveyed shall be situate. . 50

Effectof the Q. In any such conveyance of, lands to be mede by the Company, the
werd “grant” word ¢ Grant " shall operate as cxpress covenants by the Company for
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themselves and their succcsqors, with the respcctlve gr'mtecs therein ir mkcw-
named, and their successors, heirs, executors, administrators and assigns ¥ 2'¢®-
of such grantecs, accordinw to the quality or nature of such grants, '
and of the estate or interest therein expressed to be thereby conveyed, -
3 as follows, cxcept so far as the same shall be restrained or limited by
otprccs words contained in any such conveyance ; (that is to say): A
Covenant, that notwithstanding any act or default done by the Com-
© pany, thcv were 2t the time of the exceution of such conveyance, seized
or posscased of the Jands or premises thereby grantcd, for an indefeasi-
10 Lle estate of inheritance, in fee simple, {ree fror all mcumbr.mccs, done
or ocezsioned by them, or otherwise for such éstate or interest as therein
expressed to be thereby pranted, fice from incumbrancesdone or ocea- )
sioncd by thein; A Covenant, that the grautec of such lands, his heirs, cqvenants
saceessors, exceutors, administrators and assigns (as the case may be) carvied by the
shall quictly enjey the same agaiost the Comp iny and their successors, said word.
and all other persons ohnnmfr under them, and be indemnified and
saved harmless by the bompcmy and their successors, from all incum-
brances ereated by the (Jomp‘my, A Covenant for further assurance of
sach lands at the expense of such graitee, his heirs, successors, execu-
20 tors, adwmninistrators or assigns, (.LS the easc may be) by the Comp'my
or their successors, and ull other persons claiming under them § and ail
such grantoes, and their several successors hClla. exccutors, adminis-
trators and assizns respectively, :1ccordmn- to their respective quality
or nature, an the estate or interest in such s conveyance expressed to be
25 conveyed, may, in all actions brought by them, assign breaches of cove-
nant as they might do if such covcn.mt were c*qnc:;»ly inserted in such
conveyance. :

l."

<

8. Every \Iorttrfmn and B oml for swurnm money borrowed fmm the Form of

Company, shall be by deed, wherein the consideration shall be duly mortgageand
30 stated ; and every such ) \Iortoage ov Bond may be according to the 2;.““:'1,;“ ::"’"

form in the Schedule (B) to this” Act annexed, or as near as th-\ cir- O <P _y

camstances will admit, and may be.exceuted under seal or before Nota-

ries Public, as shall bo most in accordance with the laws of the portion

of this Province within which thc reul estate mtended to be mortgmred

o ghall be & lm.h('. ‘ .

9. The Company ruay stlpulatc for, 'md maLy demand 'md receive in Comptny

ay demand
nﬂvmcc, the interest from time to tnnc ,ccrumg on any loans granted oy e
¥ the Company. - . : Co _ ' interest: in
i : - advance.

10, The capital of the Company shall be ﬁve hundred thousand dol- Cagital, and
40 lars, in shares of twenty dollars each; and such shares shall be num- ?l‘l’:::’:’ of
bered in aritlimetical progression, beginning with number One, and be ’
rc;pr‘ctwdy dhtnwmshcd by the rumbcm Lﬁl\cd;to them,

lE. Al bhm esin the under taking shail be- pcrson.ﬂ estate, and trans- Shares to bo’
migsible as such, and shall be transferable on the books of the Com- {’f{:"“”‘l e
45 pany, in suich manuer and subject to such restrictions as shnll be |
prov'dcd by the By-lmws of the Company

. The Company shall kcep a book ‘to be c'tllud “The Register R“Blsh‘y of
Book of Sharcholders ” ; and in such hook shall be fairly and dlstmctly sharcholders.
50 entered, from time to time, the names of the heveml Corporations, and
the names and additions of the several persons, being - Shareholders of -
the Company, the number of shares to which' such Shareholders shall | -
be rcspectwo]y entitled, dlstmguxshmn each. share by its’ numb“r, and
the amouns, of the. aubscnptmns paid on such shares.
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13. On demand of the holder of any share, the Company shall cause
a certificate of the proprictorship of such share to be delivered to such
Shareholder, and such certificate shall have the Common Seal of the -
Company affixed thereto; and such certificate shall specify the share
or number of shares in the undertaking to which such Shareholder is 5
entitled, and, when worn out or damaged may be cancelled, and replaced
by another, and such certificate may be according to the form in sche- -
dule (C) to this Act annexed, or to the like effect.

1. With respect to the registration of shares, the interest in which
may become transmitted in consequence of the death, or bankruptey, 10
or insolvency of any Sharcholder, or in consequence of the marriage
of a female Sharcholder, or by any other legal means than by a trans-
fer according to the provisions of this Act; Be it cnacted, that no
person claiming by virtue of any such transmission, shall be entitled to
receive any share of the profits of the said undertaking, nor to vote in 15
respect of any such sharc as the holder thereof, until such transmission
has been authenticated by a declaration in writing as hereinafter men-
tioned, or in such other manner as the Directors shall require; and
every such declaration shall state the manner in which, and the party
to whom such share shall have heen so transmitted, and shall be made 20
and signed by some creditable person before a Justice, or before a
Master or Master Extraordinary in the Court of Chancery, and such
declaration shall be left with the Secretary, and thereupon he shall
enter the name of the person entitled under such transmission, in the
Register Book of Sharcholders of the Company, whereby such person 25
shall be and become a Sharcholder in the said undertaking. :

13. No assignee of any bankrupt or insolvent Shareholder possessed
of shaves shall become a member of the Company in respect of such -
shares as shall be vested in him in such capacity ; but such assignee of
a bankrupt or insolvent Sharcholder shall sell and dispose of such 30
shares in the manner and subject to the provisions herein. expressed
and contained with respeet to the sale'and transfer of sheres.

. ' Y
16. The assignee of any bankrupt or insolvent Sharcholder in respect
of the shares vested in him in such capacity, shall be entitled to recoive
such dividends as shall have become due and shall remain unpaid, on the 84
shares so vested in him in any such capacity as aforesaid, before his -

mencement of title to the same shares shall have acerued; but no dividend which shall -

their title,
but not those
accraing
after.

Proof of
trangmiasion
of ehares by
marrisge,
will, &e.

have become due on the same shares after his title shall have acerued,
shall be payable to, or demandable by him, but such last mentioned divi-
dend shall, until some person shall have duly become a Sharcholder in 40
respect of the same shares, remain in suspense, and shall not be paid
until such new holder shall have complied with the regulations and
provisions of the Company, in regard to the sale and transfer of shares,
whereupon such new holder of the same shares shall be eatitled to
such last mentioned dividend; and every transfer shall carry with it 45
the profits, interests and shares of capital and surplus or reserve or con-
tingent funds, in respect of the shares transferred, so as to close all the
right and interest of the party making such transfer in'respect of such .

o
transferred shares.

17. If such transmission be by virtue of the marriage of a fomale 50
Shareholder, the said declaration shall contain a copy of the register -

of such marriage, and shall declare the identity of the wife. with - the.

holder of such share ; and if-such transmission have taken place by .. .

s .
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: : ‘ ¢
virtue of any testamentary instrument or by intestacy, the probate of
the Will, or letters of administration, or an official extract therefrom,
shall, together with such declaration, be produced to the Secretary,
and upon such production in either of the cases aforesaid, the Secretary
shall make an entry of the declaration in the Register of Transfers.

[

18. The Company shall not be bound to see to the execution of any Company 2m
trust, whether express, implied, or constructive, to which any of the bound s
shares may be subject, and the Teceipt of the party in whose name Tegard trusts.
any such share chall stand in the books of the Company, shall from

10 time to time be a sufficient discharge to the Company for any dividend
or other sum of money payable in respect of such share ; notwithstand-
ing any trusts to which such share may then be subject, and whether or
not the Company have had notice of such trusts; and the Company
shall not be bound to see to the application of the money paid upon
15 such receipt. . : '

-

19. The Company may from time to time make such calls of money Power1s
upon the respective Shareholders, in respect of the amount of Capital mske cdlis.
respectively subscribed or owing by them, as they shall think fit, pro-
vided that sixty days’ notice at the least be given of each call; and calls Bimites,

20 every Sharcholder shall be’liable to pay the amount of the calls so
made in respect of the shares held by him, to the persons and at the
times and places from time to time appointed by the Company, and in
default of such payment shall be liable for interest thereon at the rate
of seven per centum per annum, from the day appointed for such pay- -
25 ment. - , ‘ ‘ ‘

' 20. The Company may, if they think fit, receive from any of the Compmny
Shareholders willing to advance the same, all or any part of the money ToF =C9ER2
due upon their respective shares, beyend the sums actually called. for; fumm
and upon the principal money o paid in advance, or, so much thereof call.

80 as from ti=e to time shall exceed the amount of the calls made upon .
the shares in respect of which such advance shall have been made, the
Company may pay interest at such rute, not exceeding seven per centum Aad allow »
per annum, as the Sharcholder paying such sum in advance and the h‘fm““‘m‘»“"
Company shall agree upon. T : - est.

35 21. Inany action to be bronght by the Company against any Share- Dedaration
holder, to recover any money due for any call, it shall not be necessary in action s
to set forth the special matter, but it shall be sufficient for the Com- calle.
‘pany to declare that the defendant is a holder of one share or more in
the Company, (stating the number of shares,} and is indebted to the

40 Company in the sam of money to which the calls in arrear shall amount,
in respect of ‘one call or more, upon one share or more, (stating the
number and the amount of cach of such calls) whereby an action hath
accrued to the Company by virtue of this Act.

45 - 22. On the trial of such action it shall be sufficient to prove that Whatmatiers

the defendant, at the -time of making such call, was a holder of one % need ke

‘ . ‘ . . roved in @~

share or more in the Company, and that such call was in fact made, 3505 for cams.

“and such’ notice thereof given, as is directgd by this Aect; and it shall '

not be necessary to'prove the appointment of :the Directors who made
50 such call, nor any other matter whatsoever; and thereupon-the Com-
pany shall be entitled- to recover what shall be due upon such call, with.

interest thereon at the rate aforesaid.
Co 2-315%6 ‘
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Proofofpre- o233, The ploducnon of the Register Book of ‘hn;eholdua of..the
prictorship. Comym;, shall be prdiia fueie e\ulcncc of such'defendant beiig 2 Share-
rﬁdm' ‘and nfthe nambicr apd anouit 6 his” shares. ‘and of the sums

paid-iir rc%pcct thereof:

1’°rfvi_“;ff of  s2X. ‘M-the holder of iy share f1ils to pay a call puyable b¥ him'in

;Z’:'_;’,W‘:!‘mm respeet thereof, together with the interest, if any, that shall h.we ac-

ofcaits. - arued.therenn.: thc Directors, at -uny time -after the cxpmmou o one
month from the. day. appointed for payment of such.call, may declare
such:ghare forfeited, and-that whether the Company" Have saéd-for the
anteunt- of such: c'dl or-nof, and. upon-the ‘sale “of any forfeited' shares; 10
the. company shall account to the: toriner ownéi thereof for any balanee’ -
that may he due after paxuient of all calls in arrear auil all costs-and
chargcs.

e

Notice of for- - 223. . Before «lcc]arm" any shave forfeited, the Directors shall‘cause

i‘-’i‘\_’:?b‘c‘;o‘r’g notice of their intention to be left at the usual or kst known: ‘placeof 15

declaration  #thode of the person appearing by the Register Book of Proprictors to

thereof ha, the-proprietor-of such share ; ‘and if: the proprictor of any sach share
he.abroad, orcif-the intercst.in. any such share .shall-he: known.by the
Divcetors 1o have. become trapsmitted -otherwise : than . by transfer as
hereinbefore mentioned, but a declaration of such transmission:shall.not 20
bave been.registered as aforesaid; and: so the- address: of " the partics to
whom, tl\c~§ame my have been_ transmitted. shall:not: he known: 0: the-
Directors, the-Dircctors shall give _public notice:of such iutention:in the
Leaudon- G azette, and also by adv ertisement in.anewspaper s heremaf-
tor, pravided + andthe.several notices =foresaid shall be given twenty- 25
one davs at least hefore the Dircetors <hall make such dcchr'\tlon-oﬁ
forfeitave.

Evidencesdé 26 A deédlarhdon in \mtm" by.an officer or servunt- of the Comp\x-

o forfaiture iy <oy b\r some credible.’ person (uot " Interested in “the ‘matter,) ‘made

of sjiares. Vo e N e T,
bcfme any Justice ‘or Comniissionér-appointed to ‘take affidavits by : any 30
Court 6f competent jurisdiction, or before any Master or Master Extra-
ordinary in thé:Court'of Chancéry, that the . call in Tespeet.of a share
_Was m; uIc, am,l notjce thicreof given, and thut defanlt i in.payment of the.
(_"lu Wwas madc, :m& that the! i’mfeuure of “the share was declared ‘and
-confitined i “manner hercinbicfore reqiiredd, shall e sufficient cﬂdcnce 35
of the facts therein stated 5 and such dcclarmon, and the receipt of
the Secretary of the Company for the price of such share, shall cogsti-
tatex waed title 16 such shayd, and thereupon such purchaser shall;be
deomcﬂ the projriétar of siich ghave, discharzed . from all: calls. Tade:
prini“1o- 2uch: purch'\sc anit 2 certificate” of prOpnctorslup shall ‘be 40
deliverel 1o xucly purdmm upon his £izning the undertaking to hold
thesaid shares €o purchased by him a8 d'ox c»'wl 5uh',cct to the’ pron-
sious of 1hit~Att; and hé sl net-he hound™ t4 see “to~ the. application
of the purch’\tc money; 1ot shiall hifs title to such share he affected by |
arly mo"nl wity in the procccdmgs in reference 1o 'mv such sale. 15

Extent of i 27, No Sharvchollder of the Company shall be ‘mblc for or ch'xr«eal
bility of l\nth thc payment of:any deht.or-demand due from the Cotnpany
shareholdef rs
vond the:esiett of his sharegin: the eapital. ofthe - Company not’ thcn
p.nd up.

Register of 8. A':Register of all securities nefit by the Company; shall ‘be kiept 50
T,ﬁ’.}‘%;‘,fii by.tho Séeretaryiand within fourteen- day# after- the' taking -of ‘any-
" securityian-entry or memorinl,.specifying the nature:and:amount.of
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such reopity. atnb:shomames: of the particar theretes - Eithithein propei
addittonsyishall, beanadd: in:such; regtszer: and: suchk-vegister naphe
perused-at all feasonable times-hy asy. nfethe Sharchobders, -os:by-any
_ person iliteréstéd in‘any such.security, rwithout Tec:orreword.
)

29. At all meetings of the Comjmny, ~gvery - Shurehplder shall be Votes of
entitled 1o one vote for every share held by hLim, but no Sharcholder sareholders
shall:be eneigled:to : vate av .any:meeting, unless. he:shallhave paidfall g Siines.
the calls then:pavable: uponiali the shares helliby: him:

10 :.30. Such.votes nxy be.given. citlice? persdnally.onuby proxies, :xhe Maocer of
holders. of such,-proxics: being: Sharchoklersauthorised by .wrizing-ae- vo'ing
cording to the forny of::Schddule (H) te 4his: Aet.anuvesed, or. jnz.form
to the:like:cffect. under the hand--ps. she Sharchaldér. naminating auch
proxy,.or:if suph-Sharcholdur. ha:a.Lorporation;. shen wader:their: Cow-

15 mon Sepk s xmulievery proposition -3t any-sack:mgeting.:shall: he:deter-
mired -by the -mmijority ¢t thevotes:of: (lig. parti€s -presenis including
proxies;the Chatrman:of the .mepting: being ensitled 1@ yore nog-only
ag - principal-or proxyssbut, g0 have-n. Tastimg’ vote, if- there:be ran
eyualitysof votes; )

20 :.31..No-porson shall heimtitdedi to vote:as.d proxy; nuless thasinstra- Regulation as
ments, appointing such. proxy:have. been-transmitted to the Clork -or to provies.
Secrctary, of : the "Compuisy: five:elgar days bofora:the-holding .of- the
meeting avwhichcsuch proxy -is to bessed, andido person shall-at:any
oneanerting.. represent as proxy:-mivro: tkan thirey Shareholders:.

25 . 3W I severnl “persuny. hesJointly cutitled .o =t <hure,. the. person voies of joint
whosp.fiame sgands first pd-abic Regissex of zSharebolders-as ono ofi the shazeholders.
holdefs of Such. share, shall, for-the-purpose of-voting 4t any-mecting.
be deémod tho sop. proprietor: thereof,: and on all.scegsions. the.vote of
such first named Sharcholder:alone, cither:in:person or by proxy, shall

30 be. allowed as.the vote in--réspect:of such share, and no.proof of the
concurrence of the other holders thercof shall be requisite.:

33 The. Hongrable Edward 4ale,,Willian- Workman, Henry Ghlip- Appointment
nian. Alexander M. Delisle, :and ; Henvy Blulholland; shall;be <the first-of g"}‘:‘m
Dircctors of the Compauy;-and-the. cJeatians of future;: Dirpetors mad Omeors or

35 Qfficers,-snd :uldo Ahe..times; place: aed :mode of calling and-holding the Compaoy.
Gengral ar Extraordinary, or other Mectings of: tho suid; Cnmpan.j,’;.-nmlf'emion of
of the Directors and other Offcers:of -thic:suid Compuny, and the pros heure Diree-

-cceding= at such General or Extraordinary.or.othet. Meetings-of the Otficers.
said Canpany. and of the Directors of the said Company. shall, (save

10 and excepr.so-far.us they.-ave_herein. specinlly: providedrfor) b& subject
to.and:reguluted by sucli rules, regulations: apd :provisiops.-and. the said
Genernl.or . Exgracrdinary:or otheraMeetings of tho:said Company,-and
of the Directorarand other :Officérs, of:ithx Faid -Compunyyashall have

isuch paweny, privileges aml nuthoritjes,as may: be.set forth and:directed:

45 Ly -y by-lew o hy-laws. of the Company-timt may: be:héreafrer pissed-
at auy: General Meeting:of the: Sharcholders 6f the; Eompany.iprovided. Froviso.
that such powers, priviléges orauthoritics-gré not.contrary. Lo or-ircon-
sistent with the provisions:of -this Aet..

34. Tlie Chief place ; of business-of-the Company. gludlibe. atthe Cuief placeof
50 City-:of:-Montrend;.n:Qunada, butithe: Company way: fron time:1o timne bisiness
and:ag all_timeg hereafter, establish:oftices;: boards or agenicies in :suelr
places in Great, Brituin, and’ Irelamd s they shalliseeifir, and xappoint.
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Directors and Officers in such places; and regulate the registry aad
transfer of shares in the Compuny at such offices or agencies, and de-

Ageacies, &c. clare the powers of such Directors; and also may establish such and
so many Agencies or Boards in any part or portion of this Province,
under such regulations for the management thereof, and remove the
same, as the Directors of the Company may deem expedient.

<

Directorsmay 0. If it shall at any time be deemed desirable to register « wetio-
ragister arti-randum of association or articles of association, under the provisions of
‘1ﬁ222‘}j°‘ the Act of the Parliament of the United Kingdom, intituled, ¢ The
Girent ritain, J0int Stock Companies Act, 1856,” or wnder the provisions of any 10
other Act of the said Parliament, such memorandum or articles being
registered for the purpose of granting to the said Company under the
title in this Act mentioned, the powers and authorities in Great Britain
necessary for carrying on and accomplishing the undertaking authorised’
by this Act, it shall be competent for the Provisional Directors of the 15
Association, or any Board of Directors thereof, hereafter to be elected,
10 register such memorandum or articles of association us aforesaid;
and the election of future Directors and other Officers, and also the
time, place, and mode of calling and holding General and Extraordi-.
nary or other Mectings of the Company, and of the Directors thereof, 20
shall, save and except s0 far as by this Act they are specially provided
for, be subject 1o and regulated by such rules and regulations and pro-
visions, and the General, Extraordinary and other Meetings of the
Company and of the Directors thereof, shall have such powers, privi-
leges and authorities as shall be set forth in such memorandum or arti- 25
cles of association as above mentioned; and it shall be lawful for the
said Company to be invested with and exercise any further powers not -
inconsistent with this Act, which may be lawfully exercised by Compa- -
nies incorporated or carrying on business under the said Joint Stock
Companies Act, 1856, or under any other Iinperial Act, and to do all 30
acts necessary for the exercise of such powers, in the sume manner,
and to the same extent 2s if the same had been given and authorised
by this Act. ‘

Recidence of  36. The Company may provide by By-law, that the whole or any
Direetors. number of the Directors way be resident in Great Britain, and the 35
business carried on in this Province by Commissioners or otherwise, as
may be most desirable ; and nothing herein contained shall be construed
to render it imperative for the Directors to be resident or to hold their -
meetings in Canada, or to render Sharcholders resident in Great Bri-
tain ineligible as Directors. ' : 10 -

Amalgama- 37, The Company may by deed of agreement, spproved of at a
other E;‘},’,:_n' Special Meeting of ythe Séhay;choltlers th%reof, nma]glalx,nate with any
" pany provid- other Company formed, or to be formed, for a similar purpose either in .
ed for. this Province or in Great Britain, and upon such- Companics beingso -
amalgamated, they shall form one Company, which Company shall be45.
the Company hereby incorporated, and upon such amalgamation being
cffected, the Company shall have all the rights and be invested with all
the assets and securities of both Companies, and shall be liable directly

. to all the creditors thereof, for all the liabilities thereof.

Furiber pow- 38, And with respect to the exercise of the powers of the Company ;50
L,’;Z:i'e‘é {)3 Be it enacted, that the Dircctors shall have the management and super- ~
Charter or  intendence of the affairs of the Company, except as to such matters as

faperial Act. are directed by this Act to be transacted by a general mecting of the
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Company ; and amongst other powers to be excrcised by the Directors,
they may use and affix, or cause to be used and affixed, the Seal of the
Company to any document or paper, which in their judgment, may re-
(uire the same; they may make and enforce the calls upon the shares
5 of the respective Sharcholders; they may declare the forfeiture of all
shares on which such calls are not duly paid ; they may make any pay-
ments, loans and advances, on such securities as they may deem expe-
dient, which are or shall at any time be authorised to be made by or on
behalf of the Company, and enter into all contracts for the execution
10 of the purposes of the Company, and for all other matters necessary
for the transaction of its affairs; they may generally deal with, treat,
sell and dispose of and exercise all other acts of ownership over the
lands, property and effects of the Company for the time being, in such
manner as they shall deem expedient and conducive to the benefit of the
15 Company, in such and the same manner as if the same lands, property
and effects were held and owned according to the tenure, and subject to
the liabilities, if any, from time to time affecting the same, not by a
body corporate, but by any, of Her Majesty’s subjects being sui juris,
and of full age; they may do and authorise, assent to or adopt all acts
20 required for the due cxercisc of any further powers and authorities
which may hereafter be at any time granted to the Company by the
Legislature of this Province, or for the performance and fPulﬁlment of
any conditions or provisions from time to time prescribed by the said
Legislature, in giving such powers and authorities, or in altering or
25 repealing the same, respectively, or any of them; but all the powers so
to be exercised shall be exercigsed in accordance with, and subject to the
provisions of this Act in that bechalf, and the exercise of all such
powers shall be subject also to the control and regulation of any general
meeting specially convencd for that purpose, but not so as to render
30 invalid any act dome by the Directors prior to any resolution passed
by such general mecting.

39. The Direét.ors of the Compaﬁy may vote by' pfoxy, ‘éuéh pi'oxy Directorsmay
being himself a Director, and appointed in writing in a similar form to votebyprosy
that which is hereby prescribed for proxies of Shareholders.

35 40. The following powers of the Company, that is to say : the choice Powers of the
and removal of Directors, Auditors and Treasurer, unless in the event g°g“’“’ oot
N . . . . e exercis-
hereby specially aunthorised, the determination as to the remuneration eq by the Di-
of the Directors and of the Auditors, the determination as to the bor- rectoss.
rowing of money, and the declaration of dividends, shall be exercised
40 only at a General Meeting of ‘the Company.

4L The Directors shall cause notices, minutes or copies, as the case Proceediogs
may_require, of all appointments made, or contracts entered into by of Directos
the Directors and Committees of Directors, to be duly entered in books ip 4 peok. snd
to be from time to time provided for that purpose, which shall be kept tobe opes for
45 under the superintendence of the Directors; and every such entry shall inspectios,
be signed by the Chairman of the meeting at which the matter in respect
of which such entry is made, was moved or discussed, at or previously
to the next meeting of the said Company, Directors, or Committee of
Directors, as the case may be; and a copy of any such entry certified
50 under the hand of the Secretary of the Compuny, and under the Seal
of the Company, shall be reccived as primd facie evidence in all
Courts and before all Judges, Justices, and others, without proof of
such respective meeting having been' duly convened, or of the persons

making or entering such orders or ‘proceedings being Sharcholders or
3-158
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Directors, or Members of the Committee, respectively, or the signature
of the Chairman, all of which last mentioned matters shall be pre-
sumed, and without the production of the original record ; and all such
books shall, at any reasonable time, be open to the inspection of any
of the Sharcholders. 5

Officers to ac- 492, Every agent, officer or person employed by the Company shall
coums on ¢ from time to time, when required by-the Directors, make out and deliver
) to them, or to any person appointed by them for that purpose, a true
and perfect account in writing under his hand, of all money received
by him on behalf of the Company; and such account shall state how, 10
and to whom and for what purpose such money shall have been disposed
of, and together with such account, such officer shall deliver the vouch-
ers and receipts for such payments; and every such officer shall pay
0 the Directors, or to any person appointed . by them to reccive the
same, all money which shall appear to be owing from him upon the 15
balance of such accounts. '

Divideod not  43. The Company shall not make any dividend whereby their capi-
;‘;::f““ @ tal stock will be in any degree reduced. - '

Power to 44. The Company may from time to time, make such By-laws a3
make By la%s they may think fit for the purpose of regulating the conduct of the 20
cers of e Officers and servants of the Company, and for providing for the man-
Company.  agement of the affairs of the Company in all respects whatsoever, and
from time to time may alter or repeal any such By-laws, and noake others,
provided such By-laws be not repugnant to the laws of this Province or
of that part of the United Kingdom, or of those of Her Majesty’s 25
Colonial possessions and their dependencies, where the same are to have
cffect, or to the provisions of this Act; and such By-laws shall be re-
duced into writing, and shall have affixed thereto the Common Seal of
the Company; and a copy of such By-laws shall be given to every
officer aud gervant of the Company. ‘

Proof ot by-  A3. The production of a written or printed copy of the By-laws of
laws. the Compuny, Laving the certificate of the Secretary thereof, and the
Common Seal of the Company affixed thereto, shall be sufficient evi-
dence of such By-laws, in all suits and proceedings whatsoever, without
any proof of the signature or appointment of the Secretary. 35

Senvice ofno-  -36. And with respect to the service of notices, and demands to be
Coes wbot  made upon the Company; Be it cnacted, that any summons, notice,
TERE demand or writ, or other proceeding at law or in equity, requiring to be
served or made upon the Company, may be served or made by the same
being given personally to the agent or the principal officer of the Com- 40
pany resident in Canada, or being left at the office of the Company in
Cunada, or being delivered to some inmate at the place of abode of
such agent or other principal officer, or in case there be no such agent
or other principal officer resident in Canada, or the place of abode of
the agent or other principal officer ghall not be found, then by being 45
given to any one Shareholder of the said Company, or being delivered
to some inmate of the place of abode of any such Sharcholder.

Service by 47. And with respeet to uny such notice required to be sexved by

Company on the Company upon the Sharcholders; Be it enacted, that unless uny

Sharclolders. eych natice be expressly required to be served personally, it shall be 50
sufficient 1o transmit the sume by post directed according to the regis-
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tered address or other known address of the Shareholder, within such

period as to admit of its being delivered in the due course of delivery .

within the period (if any) prescribed for the giving of such notice ; and

in proving such service, it- shall be sufficient to prove that such notice
5was properly directed, and that it was so put into the Post Office.

48. All'notices required by this Act to be given by advertisement Ngﬁ‘-‘e,by an
in a newspaper, shall be signed by the Chairman of the mecting at v
which such notices shall be directed to be given, or by the Secretary or
other officer of the Company, and shall be advertised in two or more
10 of the London and Canada newspapers, unless otherwise specially pro-
vided by this Act, and the same shall thereupon be deemed and cou-
sidered the same as personal notices.

49. Every summons, demund or notice, or other such document Authentica-
requiring authentication by the Company, may be signed by one Direc- tios of noti-
I5tor or by the Treasurer or the Secretary of the Company, and the same “*
may be in writing or in print, or partly in writing and partly in print.

50. In all legal proceedings under this Act, general or other re- Releaseto
leases for the purpose of qualifying any person in the service of the "/'ness®s:
. Company to give evidence as a witness, may be granted by any two or
20 more of the ﬁircctors; and every such release or discharge under the
hands and secals of two of the Directors, shall be as effectual for the
purpose aforesaid as if made under the Coramon Seal of the Company.

S31. In case any fiat in bankruptey shall be awarded against any How debts to
person who shall be indebted to the Company, or against whom the Corpany
95 Company shall have any claim or demand, it shall be lawful for any‘e‘a’i’;bc:s‘;?:f'
person who shall, from time to time, in that behalf, be appointed by vaskruptey.
writing under the hands of any three or more of the Directors of the
‘Company for the time being, to appear, and he is hereby authorised to
appear and act on behalf of the Company in respect of any such cluim,
30 debt, or demand, before the Commissioners under any such fiat in bank-
ruptcy, either personally or by his afiidavit sworn and exhibited in the
usual manner, in order to prove and establish any such debt, claim or
demand, under such fiat; and such person to be so appointed shall, in
~ ull such cases, be admitted and allowed to make proof, or tender a
35 claim, under any such comnmission, on behalf (f the Company in res-
pect of such debt, claim or demand, and shall have such and the same
- .powers and privileges as to voting in the choicc of assignees and sign-
ing certificates, and otherwise, in respect of any such debt admitted to
be proved on behalf of the Company, as any other person being 2 cre-
40 ditor of such bankrupt, in his own right, would have in respect of the
debt proved by him under such fiat. . :

32. In thiz Act the following words and expressions shall have the Interprets-
several mcanings hereby assigned to them, unless there be something in 1% clause-
the subject or context repugnant to such construction, that is to say:

45 words importing the singular number shall include the plural number, Nuwber.
and words importing the plural number shall include the singular num-
ber ; words importing the masculine gender shall include females ; the Gender
word “Month” shall mean Calendar Month ; the expression ¢Superior Month.
Courts,” shall mean Her Majesty's Supreme Courts of Record in the Supreme

50 Province of Canada, or at Westminster or Dublin, as the case may re- Oourts.
quire ; the word  Qath,” skall include affirmation in the case of Qua- Oatb,
kers, or other declaration or solemnity lawfully substituted for an oath,
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in the case of other persons cxempted by law from the necessity of tak
Secrotary.  ing an oath ; the word ¢ Secretary,” shallinclude the word ¢ Clerk ;"
Lands. the word ¢ Lands” shall extend to messuages, lands, tenements and
Justice. hereditaments of any tenure; the word “ Justice,” shall mean Justice
of the Peace for the County, City, liberty or place, in England or Ca- 5
nada, where the matter requiring the cognizance of any Justice shall -
arise, and who shall not be interested in the matter; and where the
matter shall arise in respect of lands being the progerty of one and the
same party situate not wholly in any one County, City, liberty or place,
where any part of such lands shall be situate, and who shall not be in- 10
The Com-  terested in such matter; the expression “The Company,” shall mean
paoy. the Lower Canada Trust and Loan Company, in this Act mentioned and
Directors and described ; the expression “The Directors” and ¢ The Secretary,”
Secretary-  ghall mean the Directors and the Secretary, respectively, for the time
being, of the said Company.

Public Act. 5B, This Act shall be dcemed a Public Act and shall be judicially
. taken notice of as such.

SCUEDULES REFERRED T0 BY THE FOREGOING ACT.
SCHEDULE A.
FORM OF CONVEYANCE.

By virtue of an Act of the Legislature of Canada, passed in the
year of the Reign of Queen Victoria, intituled, (here set forth the title of
this Act) We, the Lower Canada Trust and Loan Company, in consider-
ation of the sum of to us paid by A. B., of , do
hereby grant to the said A. B., his heirs and assigns, all (describing the
premises to be conveyed) together with all ways, rights and appurtenances
thereunto belonging, and all such estate, right, title and interest in and
to the same, as we, the said Company, are or shall become possessed of,
or arc by the said Act empowered to convey. To hold the said pre-
mises to the said A. B., his heirs and assigns, for ever. Given under
the Common Seal of the said Company. this day of ,
in the vear of our Lord,

SCHEDULE B.
FORM OF MORTGAGE DEED.

By virtue of au Act of the Legislature of Canada, passed in the
year of the Reign of Queen Victoria, intituled. (here
nsert the title of this Act) I. A. B., of ,
consideration of the sum of - paid to me by the
Lower Canada Trust and Loan Compauy, do hereby, pursuant to the .
said Act, convey to the said Company, their successors and assigns, all
(deseribing the real or personal property to be conveyed) and all such
estate, right, title and interest in and to the same, as I am or shall be-
come or be possessed of.  To hold the same to the said Company. their
successors and assigns, for ever, snbject to redemption on payment to
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the said Company, their successors or assigns, of the said sum of

- on the day of cighteen ’
with interest for the same, at the rate of for cvery hundred
pounds, by the year, payable half yearly, on the day of
and day of in every year, (add any special powers
which may be agreed on.) In witness whereof, I have hercunto set my
band and seal, the day of in the year of our Lord

PORM OF BOXD.

By virtue of an Act of the Legislature of Canada, passed in the
year of the Reign of Queen Victoria, intituled, (%ere insert the title of
this Act)) I, A. B., in consideration of the sam of to me in hand
paid by the Lower Canada Trust and Loan Company, am held and firmly
bound to the said Company, their successors and assigns, in the penal
sum of pounds, to be paid to the said Company, their successora
or ussigns. ‘

The condition of the above obligation is such, that if the said A.'B.
his heirs, executors or administrators, shall pay to the said Company,

their successors or assigns, on the day of which will be in
the year cighteen , the principal sum of , together with the
interest for the same, at the rate of  per centum per annumn, payable
half-yearly, on the day of and day of , then

the above written obligation is to become void, otherwise to remain in
full force and virtue. In witness whereof, I have hereunto set my hand
and seal, the day of in the year of Our Lord

SCHEDULE C.
FORM OF CERTIPICATE OF SHARE.

Lower Canada Trust and Loan Companj.
Number

These are Lo certify.that'A.'B. is a proprictor' of the share” Number

. of the Lower Canada Trust and Loan Company, subject to the rules,
regulations and orders of the said Company, and that the said A. B,
his exccutors, administrators, (or successors) and assigns, is and are en-
titled to the profits and advantages of such share.

Given under the Common Seal of the said Company, the
day of in the year of Qur Lord,

SCHEDULE D.
FORM OF TRANSFER OF SHARES.

R of in consideration of the sum of aid to me by
of do hereby assign and transfer to the uis share

(or shares, as the case may be,) numbered of and in the undertak-
ing called the Lower Canada Trust and Loan Company, to hold unto the
said his executors, administrators and assigus, (or successors and
assigns), subject to the same conditions as I held the same immediately
before the execution hereof; and I, the said do hereby agree to
accept and take the said share, (or shares) subject to the samo condi-

tions. As witne:s our hands and seals, the day of
-166
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SCHEDULE E.
PURM OF BOND.
The Lower Canada Trust and Loan Company.

Bond Number

By virtue of an Act passed by the Legislature of Canada, in the
year of the Reign of Queen Victoria, intituled, (here insert the title of
thea Act), We, the Lower Canada Trust and Loan Company, in consider-
ation of the sum of pounds to us in hand paid by A. B. of
do bind ourselves and our suecessors unto the said A. B., his exccutors,
administrators and assigns, in the penal sum of pounds.

The condition of this obligation is such, that if the said Company
shall pay unto the said .\, B., his executors, administrators or ussigns,
on the day of , which will be in the year of Our Lord
one thousand eight hundred and » the principal sum of
pounds, together with interest for the same, 2t the rate of pounds
per centum per annum, payable half-yearly, on the day of
and the day of - then the above written obligation is to be-
come void, otherwise to remain in full force.

3iven under our Comwon Seal, this day of

SCHHEDULE V.
FORM OF PLOS Y.

A.B., of » one of the Shareholders of the Lower Canada Trust
snd Loan Company, doth hercby appoint C. D., of » to be proxy
of the said A. B., 1o his absence to vote in his name upvn any. matter
relating to the undertaking, proposed at the meeting of the Sharcholders
of the Company, to be held on the day of uext, in such
mauner as tho said C. D. doth think proper. In witness whereof, the
said A. B. doth hereunto set his hand (or if it be @ Corporation, say the
Cemmen Scal of the Corporation) the day of ‘



