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ADVANCE IN LEATHER.

For a long time past, as has been noted before in

these columns, the leather market has possessed a
strongly upward tendency. In fact, values  were
nominally raised several weeks, or months ago, but it

is always difficult in such a business as this, which is
carried on largely by a nymber of small jobbers, for all
to arrive at a settled policy and stand by it.
this, the values of leathe¥, the‘raw material, are ren-

Besides

dered less elastic by th& conservative nature of the
trade in the finished article made from it. That is to
say, the price of boots and shoes, to take as illus-
tration the chief manufactures from leather, is as it
were fixed by retail custom to such an extent that it
is difficult to change them at will, even when all the
conditions,—price of leather and trimmings, cost of
labor and so forth, emphatically call for revision. It
is true that boots and shoes, like leather, were nomin-
aly advanced some months back, but also, similarly
with leather, the néew values remained largely nominal,

But this state of things could not last for ever. If
leather be the raw material of boots and shoes, hides
are the raw material of leather. And these have held
a remarkably s#rong position for a long time past. T
such an extent indeed that tanners have claimed there
Was no profit in their business, owing to the lack of
parity between the value of leather and that of hides,
and boot manufacturers have claimed the same for

theirs, on the ground that the prices of their products
were away below a ])‘.”_it\‘ of those for leather, even
thoug] was ‘acknowledged by all that neither was
sufficiently high

[t may be said that while all the allied trades were
in this | sition, the one related with the other, it only
Reeded some strong immediate far-reaching incentive
to put the whole on a more reasonable basis.

Strangely enough this incentive, around which all
the varicd' interests could rally and be induced to

arrive at a settled policy, lias been supplied by Japan.
The Japanese Government has given a very large order
for boots and shoes to the American Hide and Leather
Company, and this cause, conspiring with the small
stock of hides in the United States and the stringency
brought about on the stocks in this country (it will
be remembered that hides are on the Canadian free
list), has been sufficient for the leather men to make
the needed advances in prices with reasonable cerfainty
of their being adhered to. Sole leather is not affected
but miost other lines are increased on an average of
about 10 to 15 per cent., the former figure being the
one officially decided upon at a meeting on Wednes-
day of the tanners’ bragch of the Toronto Board of
Trade. That is, so far as Ontario is concerned. - The
Quebec tanners, when we last heard, had cancelled all
quotations.. We may add, as further reasons for the
strong market, the falling off in the export of hides
from Australia owing to drought and the depletion of
South Africa of its herds as a result of the war.

In Chicago the values of leather and leather goods
are equally stgong, if not stronger than they are here,
and a further advance is anticipated all along the line.
[t looks as if something similar, which in fact has been
long anticipated, will have to take place here.

Late advices from England speak of the leather
trade in that country being “ flat,” with little or noth-
ing doing, so the boom here and in the United States is
not universal. At the same time it is believed that
the dullness is only temporary, and even now, notwith-
standing the dullness, keep

of heavy sole leather, but only

their firmness.

‘)ri\‘t‘\
There is a good supply
a limited demand, and one result is that prices have
weakened slightly. Offals are in good demand at high
prices, but the supply is very scanty. - In light-weight

sole, prices'are still hardening because of limited

supply In upper leathers, ton, there is a decided

tendency to better prices. Manufacturers are showing

caution in their buying and:are only purchasing what
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they require for immetliate use. Although business
is a little slack at thepresent time, yet there are
encouraging prospects for a good trade.

Uhd

THE ONTARIO &QAN CORPORATIONS.
- L —

The importance 'Qi Ontario’s loan companies
among the large ranc Aeservedly popular financial
institutions of the l)n\:@i‘;niuu is amply aftested in the
recentl) issued report (&])r J. Howard Hunter, Regis-
trar of LLoan Corpor: ationé for the Province of Ontari
The report amply indigates as well the \Hl\lH‘IHHl‘\
nature of his labors. Thé information given is very
extensive and deals? with Joan, savings, mortgage,
trust, building, dclnntuﬁ: and investment companies.
The oldest of these d'\tgm from as far back as 1843.
The great mass of nhu}ptcd statements on the whole
shows steady-progress since that date. Including the
various kinds of loan (,()mpamc , and the trust com-
panies, there are now 7& companies in Hnnriu

The total mmt*’.lg«Q aggregate $108,327,490.84,
addition to $1,341,041. \._. on land now «.m rul for \.llt
or an increase for the }('AY of over $4,000,000. The
loans on stocks and bopds at the end of the year
amounted to $20,068, 3141) an increase of almost
$1,000,000 over the precgding year. -The deposits held
by the u.mpmxw .nnmj‘m to $20,150,486.05, also an
increase of about $I 00(}0(\() The total assets of all
the companies for 1904 dfnount to$171,966, 420.68, or an
advance on 1903 of u\cf $7.000,000, the total for that
yvear being $104,032, 523.86.

The companies hayje been separated into four
groups, loan companies thaving only permanent stock,
those having terminating stock, as well as permanent,
or having terminating §tock onmly, loaning land com-
panies and trust comp@nies. The total authorized
capital of these is $121,215,571.28, a decrease of nearly
$500,000 from 1903; the! permanent capital subscribed
is $74,508,004.15, a 'lurc-aw of about $450,000; and the
terminating - capital xuh\(nlntl is $15,825,780, a
decrease of over \“Ow)(\(x) The total 11.11»11111v~ to
shareholders are pl: weed!at $6 5,805,637.68, and to the
public, S.\’l,.\‘.4.\'.,1lt;.11). while Hn contingent liabilities
come to $24,312,37281, balancing the assets alread
given. The repayment @f trust funds shows a decided
increase over 1903, béing $16,120,361.30; while the pre-
vious year was $13,679,/91.11.

There is also given.a mass of details of a miscel-
laneous character. Such are the loans written oft or
transferred to real estate, $358,849.09; debentures
maturing during 1904 u“;’ $11,886,205.00; average rate
of interest paid on deposits, 3.759; on debentures,
1. 206. The average rat¢ of interest received on mort-

+

gages of realty was 6,102, and on ether securities 5.869.

The amount of mortgages enforced was $345,037.21.
An interesting ahd monitory feature is an appen-
dix giving particulats of proceedings under the loan
corporation act, and pointing out the fraudulence and
instability of “ credit] companies,” bond-investment
schemes, “home-buil (]mL " projects, and other illegal
devices. the methods of which are indicated at length.

aaa
ABOUT BUSINESS SYSTEMS. -

We remember héaring or reading the story of a
western rancher who was so unmethodical in his bysi
ness that he yearly wasted a small fortune.through
having no perfect system of accounts nor regular
routine. for each day’s work. Yet, in spite of this

N

drawback, he made a pile-of money; he had, we sup-
pose a natural bent or genius for the rearing and dis-
posal of cattle which was more than sufficient to over-
come defects in certain of the details.

Another man came along, a smart business man
irom the East, with his head full of profits and losses
and systematic account-keeping. He was quick to see
what a good investment was presented by ranching

» that favored locality, and if only the leaks coul Id be
prevented and the profits and losses both systematized,
there was, he saw clearly, a sure prospect for an
enormous fortune.

So the l’.:hh-mrr started in and began ranching

ear to No. 1. The latter went on in his old way, with
money 1»1»11?‘1110 in fast, but with large amounts wasted
through his rough-and-ready methods. The former on
the contrary was much more careful. Every dollar
was not only fully accounted for, but was (one may
say) tagged and. initialed half a dozen times over, on
each of its rounds. There was no chance of a dollar
or a cent possibly going astray, each one was so care-
fully booked. It was the same with each animal on
the place; a careful system looked after, not its
health particularly, but its entry in a set of books.

Five years came and went and comparison was
often made between the two ranchers. . The first went
on in the even tenor of his way, making money hand
over fist. The one from the East prospered too and
made money but when everything was reckoned up it
was found that the element of cost, the sum needed
for keeping up the endless routine used in his business,
had been so large that it had eaten up a considerable
propbrtion of the profits, and that the net earnings of
his ranch were actually a long way behind those of his
more easy-going neighbor.

There is an allegory in this for many other busi-
ness men, though it does not by any means prove that

they should not be careful and systematic.
Method” i1s good, 1is essential, but it must
be kept in its place. Some of us mistake the means
for the end. As we tal t, the rais I'etre of system,
or routine, is only to expedité the carrying on of busi-
ness in an accurate way. But too many are in the habit

wrdine the system as the first consideration,
whereas rationally it is only a mere crutch with which
the ‘H'IH'I‘ to gamn certain results. The instant 1t
becomes cumbersome, or more nuisance than it is

\\mﬂv and many complicated pieces of red-tape are
of this nature—it should be thrown awav like a ;‘X'H'\(h
1,\ a well 1 To retain it after that stage has been
reached is to 1:111|?1<‘qr one’s free movements and to

id t

1 aid to success at the ]»]‘it‘( Ol the success il\t‘”.

is-good, but it should not be stereotvped: the

system that 1s one man’s strength is another’s weak-

Nness \ caref thought-out method for reaching
an object is important, but not nearly s important as
the object i1tself. The only question to be asked of
any man’s honest method of conducting his business,
however much i1t m: liffer from inother man’s, 1s:
does 1t do 1its work speedil , accurately nd economic-
Iy If it take e time tl saves, let it be
| 1

I[f we knew y bette
promoter, founder, supervisor, and manay oimg director
of the \]""x"\" [Life Insurance ( 4'\]-;'(\_nr( Toronto,
recently “incorporated by special Act offthe Parlia-
ment of Canada’™ had a name to conjure with in the
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realms of fimance and insurance. Certainly he himself
must be under that impression, so full is the pros-
Marshall Ostrom.” Mr. T. Marshall
indeed, to such an in'that

interesting document that we caught a friend to whom

pectus of 7'%.
(Qstrom appears, extent
we showed it trying to find some anagrammistic con-
nection between the all-pervading manager’'s name
and that of the itself,. Wi this
article by saying “if we knew no better,” wh simply

company started
meant that, so far as has come to our ears, the n;nm'v
of Mr. Ostrom, in spite of his “ thorough dacquaintance
with the intricacies of the management of life insur-
“his remarkable faculty for tak-
ing hold of inexperienced agents and (-tlm‘\l.ting them
to the art of the profession,”| and so forth, does not

b ance business " and

strong memories of high-class insur-
ance company of brilliant success. Yet, if as we are
told, the Monarch Company is ultimately to find its
place as first among the Dominion’s financial institu-

suggest

any

tions, he really must be a man of more than usually
good ability. '

Perhaps he is, and for the sake of shareholders
sanguine enough to take stock in his somewhat pecu-
liarly worded scheme, we hope this may be the case.
For. as the advertisement now before us very truly
remarks, the life company
depends upon the management and it not only requires

success of a insurance
experience but men especially adapted for the busi-
ness.. We readily understand that such a business as
that of the Meonarch is prnpn\mi to be, does \trnnqu
ne¢d management specially adapted thereto, but per-
haps this is only another indication of what the
directors felt 'when they induced Mr. Ostrom to
“accept the office of managing director” after they
had concluded that “new times demand new methods

Mr. Ostrom has our congratulations
L4

and new men.”
on so exactly filling the bill.

Meanwhile. we will content ourselvés with asking:
Who is Mr. T. Marshall Ostrom? What is his past
history? What credentials does he possess warranting
7 the public to believe that he can carry to success such
! a high-sounding enterprise? Has he any actuarial
experience or what certificates from actuarial societies?

We donot know the exact nature of the special T.
\larshall Ostrom copyrighted policies, whieh are such
a feature of this up-to-date company and which give it
such * superior advantages over all other.”1, The Gov

ernment, however, has a more or less stereotyped
form for the charters it now grants lif¢ insurance com-
Has this one succeeded in obtaining extra

sr are these peculiar features nothing more

panies,
privileges, ¢
than other companies already!possess under an ordinary
name? Or, if Mr. Ostrom s empowered to make- use
of his unique facility for inventing new contracts,
are those contracts of any value, not of course from
his own point of view, but from that of people who
ire plucky ‘enough to dash in and sign them?

Into all life there entérs the
f cost. This is based upon the mortality table and on

he rate of irnterest, and these

insurance element

standards are fixed by

(Government \n instigance company

a table of mortality as

Domimion
at least as stringent

1S nse

‘ f the British Tnstitute of Actuaries (Hm.) and
per cent. rate of inte-est, because that is the
and that is the rate of interest named in the

urance Act. We rvp(:?‘_ has Mr. Ostrom’s com

any special privileges in its charter? If not,
all his moonshine talk about patent methods of
rance® Trve. a few particulars are given about

Marshall Ostrom House Endowment Svstem
S as we can make out the house pays one s msur-

+H ™
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ance premium, and the insurance pays for the house
on a kind of endless chain or perpetual motion pro

Cess, so 1o >]>(‘:Ik.
. = p ’ > { - e 1 ll 1 ..] t
a working man’s ear for instance, and will no doubt
meet with eager response from who have not
been Tled to suspect all home-building schemes by a
perusal of the, recent report of the Registrar of Loan
Referring to home-builders’

those

Corporations, etc.
schemes in general and to the National Land Com-
report

pany of old days in particular; the says:
“(’Connor’s visionary scheme has in our day been
revived under various disguises, but the exc¢use of
insanity ” [for O’Connor, its promoter, was afterwards
incarcerated as a madman] “cannot be offered for the
promoters in our time, it is the subscribers that are
insane.”
L.ooking,
standpoint, at this new company

slice of the public’s money, the question recurs: What

from a more general

which

however,
asks for a

hope of success can it have to warrant the colored talk
of the prgmoter? And Mr. Ostrom must certainly
possess the glib tongue of the arch-promoter .in no

uncommon though his name does nof

resound across the continent as a great insurance man-

degree, even

ager. Otherwise, how account for the fact that his
company already has been entrusted witl even enough
money to advertise its prospectus? Reeent histor)
shews that life insurance companies started in this
country even under good auspices have had a by no
means easy row.to hoe. During the last eight years
there have been, if we remember correctly, at-least
eight life insurance companies started under Dominion
or Ontario licenses, and of these not more than one
shareholders

has so far paid a dividend to out of
profits. Mr. Ostrom may be new and different, but
can he convince investors that his luck will be differ
ent? Wehave given to this proposition mpre space
than it probably deserves, but it is necessary In the
public interest that the fair repute of the life insurance
business should be retained intact, and that investors
who are asked to put their money into such schemes

should know what they are doing.
y »

v

THE “CORNER” IN MANITOBA WHEAT.

\ very integresting stafé of things on the Chicago
model developed in the Winnipeg grain market during
the last few days, when there was practically a corner
in July options, the first of its class. For several, days
the market was erratic, though it was not voluminous,
the high prices frightening off actual bids. - Neverthe
less at one stage it reached $1.35. The option market
and ifs intricacies are difficultto-explain satisfactorily,
and some people are inclined to condemn the whole
system indiscriminately. The best opinion, however,
leans. to the view that, while it is
abuses. something of the sort is a needed equalizer of

open to grave

pricesvboth from the traders’ and the farmers’ points

of view. Of course the dividing line between gamb-

ling and legitimate trading is a very fine one but the
natural result

1|ll('~¥i"n 18, what \\<-H]rl be the apart

1

from the existence of an option market, of the
their

enorm

ous shipping By farmers of wheat at certain

periods if there were'no means of taking care of prices

in some more or less artificial manner? In this case

there would appear to have been h real attempt t:
obtain 3 monopoly of July wheat for speculative pur
" was top
heavy fell of its own And it

looks in any case as if the prime movers in the

Y4ses, but as usually hanpens the “ corner’

inherent weakness

and

This should sound very pleasant in
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attempted deal will have ko unload at a figure which
will net them a- greaterilpss than the profits of the
corner will balance up.

Some of the person§|taking part in the manipu-

o 1 a -
lation are reported to hd\e taken legal action against
the consequences of thie deal in which they had their
share and in which they Were eventually ” squeezed
pretty hard, but as they gftered it for the purpose of
making money but -at the imminent risk of losing it,
it is not quite clear whatjthey expect to gain. Thus
ends the first corner’in Manitoba wheat, an interest-
ing episode in the Canadign grain trade.
WA
CANADA’S TRADE FOR 1904-5.
A cemparative suthmary of the export and import
. % LI L ¢ -
trade of the Dominion of Canada for the fiscal years
ending respectively, Jungéizoth, 1904, and 1605, i1s pre-
sented as follows :— .
1903-4. 1904-5.
Imports for consumptiaftl . .$251,460,737 $201,911,435
I

Domestic exports ..... sile. o 108,414,439 190,854,940
Foreign exports . . .... 4.5 12,041,239 10,017,115
Coin and bullion . ...... .. 2,467,557 1,844,811
gl el 8

ORI i s s on L. . $464.081,072 $465,228,307

The details of the itrade are shown in another
table as follows :—

; 1903-4. 1904-5.
Imports— /“',
Dutiable goods . . ...... 44, .. $148,002,381 $150,014,668
Pree Soodel. .. «u.vsiss ti... 04.0684,043 100,688,332
Coin and bullion . .....¢ 8. 7,874,313 10,308,435

7 -
Totals . . . ...o....bis. .$251,460,737 $261,011,435
Domestic exports— w3

The MINC s soiafosiosse ¢i.. . 33.6206,739 31,932,325
Fisheries. . . c.cvcovv.. . s . 10,759,029 11,114,318
Foreat . oo s disRgis dl... 33,001,022 33,235,683
Animals and their produet.. 63812117 63,337,458
Agriculture .. .......... ii... 137,038875 20,004,150
Manufactures .. .......kv.:. 10864049 21,101,333
Miscellaneous-. . ...... 18% 121,708 49,675

TIOR8 o o viohe s st e, $108,414.430 $190,854,046

’

This shows that while the total trade of the coun-
try incrensed during the fiscal year just ¢losed by
about $247,000, there wii§ a distinct falling off in the
domestic export branchi of over $8,000,000, besides a
reduction of abopt $623000 in coin and bullion. The
manufactured exports, Howvever, it is some satisfaction
to be able to note, wer¢gipot among the items respon
sible- for the decrease,/'for on the other hand the

increased by approximdtely a million and a third of

dollars in value i v
We would like to migke an analvsis of the articles
| a !
exported from and impdénted into Canada, by countries
the detailed figures for the complete fiscal vear
vet ]u.” 1\\\](«(1. ]‘u' V!n .“\‘4 1 ‘wv'! <
¢ | with May 31st, #9055, however, the total value
ro0ds ‘-\]u.n.w] from the Dominidbn
{ t Britain was $R6200.028, while to the British
v of thé&abave, it was $96,526,005, 1
be adiled thé&foreign goods wl h went
1 . ’
parts oftthe Empire through Car
] ild bring thelidgeregate up to $100.740.0353
' 3 » ‘
e United States theé walue of goods export
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the"same period was $50,572,035 Or, including foreign
of Canadian ports, $65,000,468. To

goods by way
rom Can-

Argentina the total value of goods shipped f
ada was $1,321,411; to Belgium $1,218,214; to France

$1,276,950; to Germany $907,530; or a gr:m«l total of

$175,923,102.

Coming to imports, for the eleven ménths ending
21st last, the free and dutiable goods entered
‘ in Canada and coming from Great
value to $53,639,059, or from the
From the United States, the value

with May
for consumption
Britain amounted in
Empire $64,030,000.
was $145,030,111; Belgium sent us $1,536,802 worth;
France $6,385,806; Germany $6,120,079; Japan $1,787,-
37 Switzerland $145,030,111, or a grand aggregate
of $233,274,027.

The conclusion to be gained from a study of the
figures is that while there has been a slight reaction
in the degree of the Dominion’s increasing prosperity,
compared with what one had become accustomed to in
the last few vears, yet the country is holding its own
well.

aan

A SCOTCH VIEW ON FIRE INSURANCE
PROFITS.

Mr. Douglas Kinnard, a lawyer and insurance
expert of Edinburgh, Scotland, who was recently on
a visit to America was asked his opjnion on the way
the insurance laws work in the United States. His
reply was that in England not many years ago they
had gone through much the same experience with the
insurance business as the American companies are now
contending with. They discovered there that govern-
mental interference in private business, even when
that. business is as universal as insurance, does not
pay. There must be legal safeguards to prevent irre-
sponsible companies from swindling the public, but it
will not do to perpetually nag the reliable companies.
His view is that the insurance business in Britain had
just such a period of meddlesome legislation as some
of the States are now suffering, but that now, with
wiser counsels, they have no such absurd laws on the
statute books as obtain in some of the latter.

Mr. Kinnard’s specialty, however, is fire insurance
profits, and his reply to the direct question: “ Are not
fire_insurance profits high in the United States, [and
in Canada] was as follows

: [[ i\ a common error to \\I]’}”‘\\ that rates are
abnormally high. The reason is that people are mis-
led by a partial instead of a full understanding of the
case. Let us consider the dividends paid by the Hart-
ford, Philadelphia and New York companies, for
example. They pay dividends on their capital stock
ranging from 10 to 30 per cent. Enormous, people

are ready to exclaim. But in considering this question,

| 1 ey . . : 2
let us keep two important things separate. [ said the

lends of 10 to 30 per cent. were paid on their cap-
ital stock, that is one thing. No such dividends ‘are
paid on their assets. That is another thing. If this
distinction is kept clearly in mind, people can under-
stand many things about fire insurance that now
puzzle then

\nother thing to be considered in this connection

age ol mpanies enjpying these dividends.

f them are thirty to one hundred vears old, and

the pe« \ necessities ot !]\‘( msurance h\]\]-

ness, that or hese companies, organized vears ago,
rith. aat nitat Anf €5

n, sav a canp 1 't D200.,000 may l\.’t\(' Yw—t}.’{\ assets

rOT tino < TPy n i He 2 11a e T

ggregating [ llion dollars hese assets,

nre<entine the wcentmilation f ] 1 f

o 1 ms Wt a mnge e riod of

years, arc
-\»(lgui sec!
an emerge
insyrance
servative,
to accum
man or ¢
course of
C\ll]l})i“l_\ ’
earn a lar
vm}»lu_\ HI

In otl
the insura
The Mon
the intere
l);nli\'> U‘.[]
and not

Mr. ]
that no b:
a small n
company
But it hq
securities

Some
try an exp
is to buy ai
is a service
company, 3
well as lig
company aj
should buy
will have
if the expe
tended to
project wa
shelved. N

the lighting
its officials
that the cif
purchase o
who doubt
any . circum

1 second-h

bridge

tender




ding foreign
,000,408. To
»d from Can-
4; to France
rand total of

4nths ending
oods entered
from Great
or from the
tes, the value
6,802 worth ;
apan $1,787,-

\d aggregate

stlhl)' of the
ight reaction
g prosperity,
stomed to in
ding its own

RANCE

d insurance
- recently on
on the way
States., His
ars ago they
nce with the
nies are now
that govern-
even when
ce, does not
prevent irre-
yublic, but it
e companies.
| Britain had
tion as some
t now, with
laws on the
atter,
Ire insurance
n: “ Are not
States, [and

1at rates are
ple are mis-
nding of the
by the Hart-
1panies, for
capital stock
nous, people
his question,

I said the
n their cap-
ividends are
ing. If this

can under-
e that now

s connection
€ (]i\'itl('_ﬂ(li
rars old, and
urance busi-
d years ago,
n—1];n assets
[hese assets,

24 In‘l‘imtl O1

-

years, are invested in securities, safe, reliable, gilt-
edged securities that can be converted into cash when
an emergency call is made upon the strong box of the
insurance companies by a great conflagration. A con-
servative, well managed insurance company is bound
to accumulate money, just as a successful business
man or  corporation must accumulate money in the
course of years. Hence it is clear that an insurance
company, having a large amount| of securities can
earn a large dividend on the small amount of capital
employed at the time of incorporation.

In other words the most profitable department of
the insurance. business is its banking branch, on which
The Monetary Times dwelt in a recent issue. It is
the interest on its securities which enables the com-
panies to pay these dividends on a small capitalization,
and not the profits on the actual underwriting.

Mr. Kinnard furthermore expresses the opinion
that no bank, no individual, could do business on such
a small margin of profits as the average insurance
company on this continent has ‘to“content itsel with.
But it has behind it its assets, invested in good
securities and readily convertible into cash.

aan

OUR ST. JOHN LETTER.

Some St. John aldermen are anxious to have the city
try an experiment in municipal ownership. Their pet idea
is to buy and operate the Carleton Electric Light plant. This
a service in St. John west, owned and operated by a private
company, and now supplying light to private residences as
well as lighting the public streets under a contract. The
company are willing to sell, and the aldermen think the city
should buy. It is contended that if the city does buy it
will have an exclusive franchise in that ‘section, and that
if the experiment proves successful the service can be ex-

1S

tended to the east side and to the outlying districts. The
project was before the city same months ago, but was
shelved. Now it is being revived again. On the east side

the lighting is controlled by the street railway company, and
its officials declare it has the right to go to Carleton, and
that the city will not acquire any exclusive franchise by the
purchase of the Carleton plant. Of course, there are many
who doubt first the wisdom of municipal
thé advisability of buying

ownership under

any circumstances; and second
a second-hand plant

The Government of New Brunswick has become the
owner of the Central Railway line running from Chipman
to Norton on the I.C.R.,, a line that it is believed the
Grand Trunk Pacific will use in comigg to St John. It is
greatly in need of improvements, and 'ivn'h-ri were recently
called for the new work, which is quite extefisive, including
new bridges, improvements to trestles, culverts, etc: Only
two tenders were submitted, and neither party put uj the

required deposit The Government 1s TOw called to meet

to ¢onsider the situation, and it is believed that an arrange-
ent will be made to have the alterations made by day work
It begins to look as if the contractors for the water €x
nsion work being carried on at St. John, will haye difficulty
mpleting the work before winter Some ””"\I’""“'“
ilties in the nature of heavy rock
vith- by one of the contractors, while the! other has

a ' subterranean river that flooded

cuttings| have been

his workings
ed the tools "‘f

These are

feet deep in one ngght, and cove
rkmen that had been left in the trenches
ountable difficulties, but they are serious|in a=work

1d be finished before the frost comes There are
lications that this work will cost the cjity a large
extras, and that the total cast of m 1king the 1im

s in the water supply will exceed half a million

lestruction by fire recently St St

ss the St. John River at Fre ler: n, has
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serious delays in transportation. The bridge was the means

of ‘communication between Fredericton, St. Mary’s,
and a large country. The Government has come into the

while the engi

Gibson,

gap and i1s maintaining a temporary lerry,
neérs are making temporary repairs. The bridge, which 1s
uwpwards of a mile long, is of wood, but there is a likelihood
that it will be replaced by a steel superstructure, that will
be put up when the ice comes.

2 The town of Moncton is enjoying a gregt building
at the present time. | Upwards of fifty buildings have been

boon

completed since the first of the year, and others are build
ing. The majority of the new buildings are dwelling houses,
a pretty good indication that' the population is increasing
Reports from other sections of the province also indicate that
considerable building is going on.

Messrs. T. E. Babbitt & Sons, mill gwners, of Gibson,
York County, are to erect a mew saw-mill at St. Mary's,
York County.

August 1st, 1905.
®an

THE MUTUAL RESERVE INVESTIGATION.J

The result of the investigation into the Mutual Reserve

Life Insurance Company, by the Superintendent of Insurance
fjor the State of New York, has been published in pamphlet
form. The examination covers not only the company’s con-
dition on December 31st last, but was further extended to an
investigétion of its affairs in connection with a previous ex-
amination in 1899. Among other interestmg items, the re
port declares that whereas the company in its last annual
statement claims a so-called surplus of unassigned funds
amounting to $350,211.58, the present examination hxes this
item at $38,402.16, the difference being due to reduction in
real -estate values on appraisal, rectification of reserve data
fromi which policy or certificate \‘uln:xti:vrn were made, and
further to the reduction in various crédit asséts by bringing
the net amount of the same within the respective reserves
¢harged against the policies upon which these credit assets
rest. . Referring to another item the examiner remarks that
he is constrained to believe that the unsatisfactory manner
in which it is stated could not have been the result of in

adverténce, and must certainly have constituted a conceal
sSsworn

ment of facts sufficient to render the company's
statement for 1904 materially inaccurate A hard judgment
truly, but not more so than the way he speaks of the dilatory
methods employed by the company in payment od, its
claims on account of policyholders. “It is quite clearly in

evidence that the company has adopted a settled policy of
delay in with-holding its admission of satisfactory ewv lence
of death.” and he adds, “ the company. is properly subject to

the severest criticism in the tréatment of these benef ries,

many of whom must be subjected to no little suffering and
distress by the seemingly inexhaustible procrastinatio the
company's part in the payment of its just debts to policy

holders.”
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THE SURVIVAL OF THE FITTEST APPLIED TO
PATENTS. ’
Dissimilar as the two principles appear \ (
face, a parallel can be drawn between Darw
Natural Selection or the Survival Y'Y'M' Fittest
takes place in the world of inventions Mre ] 1 R
Case. of Toronto, an authority on the patent la ttampt

to draw this.parellel in a copyright ar
Trade-Mark Review, of New York, and his ren arl
suggestive that we are glad to take advantage ol

mission to make use of excerpts from

Darwin, he begins, defines Natural Selection as the pr
servation of individual differences and variations that rise
“
and are bhene al t } } 12 nde t t
nd the destruction of those whicl re
There are gradat 1 state of perfect n tl le
velopment f nv n t1 th g
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in the state of perfection fin the development oI Organi

) ) \ 1 ) ledo
beings: and it 1s only througl a thorough knowledge

states of perfection” that @ imventor can reacl
S ess. As is well known; all the modihed
1 widely diffused ~pcti';'\, belonging to a
end to partake of the' ‘'same advantages
their | nts a success in life; the same way with/inventions
belonging to the same cla§® Therefore, the law of the dc
velopme Industrial Apts ‘implies the pr ition b
those elements and process<steps that are beneficial to the

inventjon: the discarding 'Of those elements and process

“ 1 1
steps that are injurious theteto, and the combining with the
ben 11 elements or procgss-steps new elements or process

steps that will make the in¥éntion a modern success

1
|

The inventor wouldmaturally take up the art he is most

familiar with, and pick ouf*therefrom some. invention (and

there are many of them) that has’ failed for want of

ement, to be most fyaluable By studying car

state of the art relating to this invention, the inventor
have before him thelelements that have made each
succeeding invention a suc¢ess over the immediately preced-

then have the foundation for the deyelop-

ng ones, and will
f further steps Iniother words, he will possess the
genealogica succession, .~4| to \[i(‘.’lk. of the beneficial ele-
ments. If he is careful, hg will combine with the elements
chosen from the prior staleiof the art, new elements that
will make the invention a ! modern success, and thus follow

1

a n industrial manner;{the law at work in nature where-

by organic beings are devéloped and equipped so that they
can best exist-under the then existimg conditions of life
By following further thi§ law, it is, apparent that new
gener nd species of inventions will of necessity be de
eloped from time to timé¢, as are new genera and species
in organic beingy.

I'he charge may be laid against this plan that it would

tend to make inventors 1é498 original, that is, cause them to

cop t T ~.‘) the (\'i;ting inventions in the prior art
But careful thought will 'dispel this belief, as above noted
Ever n inventor deternjines to work upon original lines,
hé must quaint himself 'With the prior state of the.art, in

order that he may successfully keep away from the beaten

r inventors. -

It is well known that for' every generic invention, there

!
v secondary mvenfions

SO 1t 18 {u"!m‘H In conne

ti vith secondary invenfions that a knowledge

set forth in this article will be most useful
When an inventor goe# blindly to work, that is, witl 1t
1 1 M 1 ‘e o 3

any knowledge f the priop state of the rt. he spends much

time and money in travelliig well-beaten paths made by

patient toil of previous ifwentors; whereas, if he follow

out’ the plan herein set fagth, he would soon quaint hi:

self th the successful and unsuccessful steps made by his
essors, and act accordlingly; this is an indisputable
Because an inventor fifids that all througl ft certain
ents therein have beef retained, it does not follow that
combine these eléments in the same manner; the
nents of the cage lwill, of course, determine this,
rse, with ‘.‘\e inventor's ment y
not say that, betiveen my statement f tl ] t
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at the result he is aiming at. The more¢ fe riile t

naturally f yws that he cannot draw upon his past ex-
perience, and his knowledge of the prior state 0Ol the art, n
srder to supply that defect; consequently a mental process
«which may be termed Menta Natural Selection—Invent-
must be gone through before the inventor can arrive

he brain in which

the quicker| will the mental powers

ea has lodgment, th

absorb, so to speak, that idea, and | give birth to.it mn con-
crete form. So likewise in the development of the organic
conditions, the quicker will a

being: the more suitable

be developed that can best exist under the

genus or species
then existing conditions of that period of life

Darwin states it is notorious that specific characters
ire 1 e variable than generic In ' machines, the main or
essential nts we will consid€r as being the basis for
the gener aim Although they may be modified, these

main elements are not subject to the same amount ol modifi
cation or variation as are the minor elements that are made
use of in combination therewith. As is well known, these
minor elements are often claimed as means or mechanism
for the very reason that they are subject to great variation;
that- they may be constructed in many different ways and yet

apable of use in combination with the essential elements
\s Natural Selection will never produce 1n an organic

more njurious  than benet 1al to that

being, it follows that when am investor proceeds along the

1ght nes of development, he will| naturally use elements
that .will always contribute to the sficcess of the mmvention

Natural Selection tends only to make each organic being as
he .other 1n

] perfe¢t than, t

perfect as, or slightly mor

h it comes into com-

habitants of the same country with wh
petition. Consequently the properly-directed efforts of an

essentially produce as good or better an in-

mventor mu

vention than those prior thereto, and with which it must n-

evitably come into competition The chances are greatly
in favor of a better invention being produced, as all inventive
effort is exercised for very end,
aan
THE TORONTO FAIR.

LLarger better than ever seems to be the tt f
the management of the Toronto Fair
dignified appellat Nation
to be held to Septe
rangements ling 1t ( 1 k
hopes will prove to be a gigant success, are now being
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[he b 1 g pr led I spiay [ processes
ol mai icture will D¢ ted up § year the mMmo
dat b twine malk [y ¢ 1 1 t f many
differe Spe ens T ¢ ¢ v o4 pets and
t ms ot textile n ture, suc 1S tton and cheese
clot D 1 8 e 1 . g m tl raw material to the
mishe e, | 1 tweeds | the ths, and
numbe the naking in 1 one the st 11
eresting fe the - b The emonsts

s and the ture t ) B 0 e Canadian

| I
S Mr. M
¢ nd w
g n an
time
t
S s; for al
Mr. D
¢ e future
4 ng o
m t that L9
" n and

"un ; ,"\ .

us times
\ ther
. t in

re n

t s beer
1 1

les

s and

Shdr I.‘< L

' tory ’
t t th
he p
s¢ 3
I bor
A ! { S
S S @
g
it aj
- t. but

) 1€
man
- I Ccy
S 1«
@
S hec

OF



his past ex-
of the art, n
ental process
tion—Invent-
Or can arrive
brain in which
iental powers
to .1t 1In con-
f the organic
juicker will a
iist under the

ic characters
the main or
the basis for
“(h“(‘d, thl"(‘
unt of modifi-
hat are made
known, these
)r mechanism
eat variation;
ways and yet
itial elements,
n an organic
ficial to that
»ds along the
use elements
the invention.
anic being as
he .other in-
nes into com-
efforts of an
better an in-
ch it must in-
s are greatly

s all inventive

the motto of
ive 1t a more
fion, this year
1th. The ar-
1at everyDedy
re now being
new features.
Ol processes
1€ accommo-
ure of many
f carpets, and
on and cheese
aterial to the
cloths, and a
the most in
e demonstra-
the Canadian
be conducted,
llege, Guelph,
18 It is als
United States

.‘\Lu_\n\u upon
band of the
ain’s greatest
wsures loaned

e great uni-

s will be
| besides
r three times

les from Tor-

o AR e

THE FUTURE OF LIFE INSURANCE.

Fortunately, Canada has had mo such experience of

grafting or of utilization of trust and insurance funds for
private purposes as has recently been divulged in the United
States. Mr. M. M. Dawson’s advice, however, usually is sug-
gestive, and we therefore give a resumé of what he says .to

ents in an article in the Insurance Chronicle: In these
disturbed times the life insurance agent who can accommo-
date himself to the new conditions, will achieve a lasting
success; for all others, failure is reserved

\s Mr. Dawson says, they will succeed who resolutely
face the future, apologizing for some things in the past and
condemning others. They will fail who cling to the false
motion that old methods, old nostrums, old fallacies will
longer win ana that they can be defended sucdessfully

Life insurance is not merely as good as lit ever was: it
And it will be better yet, from now on. It will
be more secure, it will be more economically administered, it

1s better

| yield larger returns. The worst is over as soon as it is
at hand; and the wise agent will draw the attention of men
from that view to its lessons, thus made known'to all, and
to the glorious future of life insurance set free forever from
{!‘\l SC '1"{(’\“54

These are not the days for pessimists. The futare will
be built up by those who with no faintness of heart look
upon the ills of the present as warnings for the guidance of
us all ig times to come. The grumblers and growlers, the
fair weather solicitors who “pick up” businéss here and
there, which others have “talked up’
part or lot in it

usually, will have no

1 are not likely to go without life insurance, because
there has been “grafting” in some companies. They will
less on that account; and their confidence in the
soundness and reliability of legal reserve companies is not
shaken. The exposures themselves show the unimpeachable
soundness of the .legal reserve system, and never in the his-
tory of life insurance was there greater confidence in that
than at the present moment

(he wise agent will make that confidence the foundation
or his labors. He will not flinch- from the Aruth, by
whomsoever spoken, for the truth about legal resefve life
surance is good enough if the whole truth/is known. It
will be that agent’s business not to speak tg suppréss any
part of it, but to make it all known

e policy with dividends annually or at furthest every

nve vears 1s to many agents a new article to «'\.]\].«in and F(‘]]:
is the coming contract, unless all signs fail. The re-
sourceful man will waste no time sighing foir the deferred
ividend policy which he understood 'so well, but will bengd
his energies to master the new
will resolutely face the “to be™ and tyirn away from

the has been.”
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OF INTEREST TO ACCOUNTANTS.

['he question is c¢ontinually arising in th¢ cours¢ of an
wractice, as to whether it i1s necessary for the
eck in déetail the day-book postings in order
tive. In the Incorporated

ussion on the point, which

'

be admitted by most

g tendency to confine the work of|the auditor t
be called the higher branche tancy [t
sted that the tendency is by any njeans universal
side of the public, or of the pr n, bt
ng itselfi home that an accountant’s training nts
thing more intellectual t 1 g r po
siness men paus d
tage y ] t ~ t e P
Ste v t d b 1
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{'or present purposes it is necessary to r]«';‘l with businesses
where the book-keeping is conducted entirely on the selt-
bakincing principle, h(g.mu: in those cases it may safely be
assumed that the ]lr‘nl?lwxlun.l) auditor will not undertake this
detail checking. But; where this is not carried out, 1s the
auditor safe in adopfing other means of proving the post-

ings, or is he justified in relying on the checking of the staft?

THE

NORTHERN BANK.

HEAD OFFICE: WINNIPEG.
Provisional Offices: Merchants Bank Building,
" Winnipeg.
Now opened 'm complete r:»rg:aniza:iun.
The following have consented to ' act .as Directors

* | upon election:
JAMES H¢ ASHDOWN, President, J. H. Ashdown

Hardware Co., Chairman of Provisional Directors.
D. C. CAMERON, President Rat Portage Lumber Co.
6. R. CROWE, President Northern
Elevator Co.

H. M. HOWELL, K.C. Messrs. Howell, Mathers,

¢ Howell & Hunt. "
SIR DANIEL McMILLAN, Lieutenant-Governor

Province of Manitoba.
CAPT.-WM. ROB’{.\'SH.\', Steamboat Owner,
President Dominion Fish Co.

HON. R. P. ROBLIN, Premier Province of Manitoba.
FRED. W. STOBART, Messrs. Stobart, Sons & Co.
E..C. WARNER, President Midland Linseed Oil
Co., Minneapolis.

A. STAMFORD WHITE, Messrs. A. S. \\'l:nc & Co.,
Chicago, and Liverpool, Eng.

Note—The list of Directors is subject to the vote
of the Shareholders at their first meeting, who may

then increase or decrease the number

General Manager.
J. W. de C. O'GRADY, Late Manager Bank of
Montreal; Chicago, IlL.
Solicitors:
Messrs. Howell, Mathers, Howell & Hunt.

AUTHORIZED CAPITAL, $2,000,000.
In 20,000 Shares of $100 Each.

Of which it has belen decided to issue at present 10,000
shares at $110 per share, being one-half of the au-
thorized capital

TERMS—$5 per share of the par value on appli

cation, $15 per share on allottment, $30 per share on

the first da
date of all

y of the month immediately succeeding the

otment, $10 per share every three months

thereafter, on the! first day of the month, the
whole amount, indluding the premium, is p

Interest at the rate of 4 per cént. per annum up
to the date fixed for payment v be al ed on pay
ments 1 advance

I s of application for :stocl pectlises .
any r in

Secretary f{ Orgal 1,

At the Provisiondl Office, Merchants Bank Building,

MAIN!STREET, WINNIPEG
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Frequently, the auditof .will disse¢t the cash and raise his
own adjustment accoupt for each ledger, thus practically
bringing the system int® lie with the self-balancing princ iple
In -~ some businesses, (thef counting-house staff agree the
ledgers by means of aj monthly digest Where statements
are rendered monthly, it is not a difficult matter to make a
digest of the postings " the ledger at the same time, and
these, of course, shnnhi correspond with the totals of the
day-bookd, the returns being agreed in the same way. The
weak point in these systems, however, is, that in each case,
although it may be as@ertained that the total amount posted
to the ledger equals the ‘total amount passed through the
journal, there is no guaraptee that the individual items havg
been posted to the céorreet accounts. The rendering of
monthly statements will probably, in some degree, have acted
as an automatic check, but the notification from a customer
of a mistake in his account cannot be considered a very
satisfactory method of discovering such errors. It should
be noted. however, that the checking of the postings by the
auditor after the statemeénts have been sent out, will, ot
course, be of no avail las @ preventative.

What utility, then, can there be in spending the days
which are so frequently’ decupied on this work? In practic-
ally all cases, the checking of day-book postings is of little
assistance in insuring the accuracy of the statements
rendered. As a genetal rule, too, the work consists simply
of proving that a cerfain amount in the day-book has been
correctly entered in the ledger. An omission from the day-
book cannot be discoyered in the course of this process, and
in many businesses, cspcc\j_all_v where labor forms a consider-
able portion of the accodgg. this'is an important point to be
remembered. The chcckifxg of the entries in the day-book
from the original sourceg such as time sheets, dockets, in-
voices, etc., would in so& cases be of more advantage than

tracing entries from ddy$ook_to ledger.

On the other hind, ‘however, it must be remembered
that, in addition to bBeingia watch-dog and a financial con-
science. an auditor 18 cxgﬁclcd to possess the qualities and
qualifications of a defective; and, by the use of the faculties
oi -observation and deduction, he ‘may gather much useful
knowledge in the coutse of a detailed examination of the day
book. Again, there musg be considered the question of the
moral effect produced uypon the book-keeping staff by the
knowledge that every ma?_\‘ in the books is checked by the
auditor.. These might be' considered very abstract advant-
ages by a superficially-minded layman, but the practical
auditor knows that they.are of real value. But, perhaps, the
main test of the usefulnéss of an auditor’s work lies in its
efficacy to discover ffaud.: And on this point it is extremely
difficult, if not impns\ihl&. to say how far the checking of
day-books may assist towards the desired end.; Probably an
accountant never ungarths two frauds which have been per
petrated in exactly the same way, and it often happens that
the first suspicion is raised in the most unlikely quarter Jut
if the checking consists simply of calling a figure from the
dav-book te see that it tallies with that in the ledger, then

it is futile to suggest that any serious fraud is likely to be
brought t light Here, to« ‘. arises a question as to which is
likely to he the more efféective—checking by the permanent
staff or checking® by onfitants’ clerks

TR

[

FINANGIAL MATTERS.

The total incorporatipns in the Eastern OStates
July of companies with a ‘capit Jization of $1.000,000 or over
s very small, amounting to only $61,315000. Ther
llv. however, a Jull in'the filing of incorporations during
months I.ast July the figures were very sin lar.’
| general statement of the Dominion Bank
June Both, 1005, shows that the ;n‘
ng ‘that pe | amongted to $237.777, after making
vision for bad and /doub#ful debts. The total liabilities t

|
the public stood at $32,669 861, and the assets at $39,646,407
Two dividends of 28 pe® cent. each have been

x_months 3

>

Our St. John correspondent informs us that the Province
of New Brunswick has just negotiated with the Credit
Foncier a temporary loan of malf a million dollars. This
loan is made in preference to floating bonds in the present
condition of the money market, as it is believed a better
arrangement can be made later. The new loan is to retire
debentures falling due, and to meet other expenses of the

Government

The Canadian Pacific Railway has issued its statement
of earnings and expenses for the month of June last, and for
the fiscal year ending June 3oth last. The gross earnings
for the month were S.;,.uuv.o.‘h. an increase over the same
period in the previous year of $13,161. Working expenses
were $2,027,003, a ‘decrease of $39,850, thus making the net
profits $1,502,032, or an increase of $53,021. The gross earn-
ings for the fiscal year ending June 3oth, were $50.481882,
the working expenses $35,006,758, and the net earnings $15,-
475,088, compared with $46,469,132, $32,256,027, and $14,213,105

respectively for the previous year,

The fact that the bill incorporating the Monarch Bank
has passed the Banking Committee of the House of Com-
mons—though not, it may be T(‘Iﬂ.’lrk‘(‘d. without the en-
countering of one or two “ snags,”—has inspired some of the
papers to refer to the prospects of the concern’s forthcom-
ing entry into active business. We refer to its founder and
all-pervading factotum, Mr. T. Marshall Ostrom, in another
place in this issue in connection with an insurance scheme, and
consequently need not say much about his bank at the present
time. One feature to which public attention is drawn is that

it will remain open day and night.
aTan

—The Phenix Insurance, Company, of Brooklyn, N.Y., has
heretofore held a license in this country for the transaction
of fire insurance. This license has been renewed, but it now
empowers the company “to carry on the business of tornado
insurance as well as fire. - The chief agent for Canada is Mr.
A. M. M. Kirkpatrick, a well and favorably known insurance

man having his office in Torontd

Few men probably will be listened to with greater re-
spect in this country on the subject of Australia, than Mr.
J. S. Larke, Canada’s trade agent in the Antipodes. Recently
he was n}{l‘-rr-»nt(-. Mr. Larke referred most encouragingly
to the possibilities of Canadian trade with Australia He
pointed out some matters that worked to the country’s dis-
advantage. Canadian shippers and manufacturers tried to
do business with them on the same principles as with a firm

in Hamilton. He w}lj!'x't(‘v! to Canadians selling goods to
Australians on thirty days’ sight, as ome example of too
exacting detail. Improved transportation facilities: are

needed. The C.P.R. gives a cheap rate, but the bulk of Can-
go by way of New York ‘We
must have,” said Mr. Larke, “a line of our own from Mont-

adian goods for Austra

treal and Halifax.”
aan

CLEARING HOUSE FIGURES.

he following are the figures of the Canadi ( iring
H for the ek ended with ] sd 1005
mpared with those the previous week
Aug July 27
\ t £27.837 .8 $22.706.646
8.5 ( 17.02%.126
eg 7.847.051 6,71 42
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i R0o.02f6 r.182.268
] ] 1.076.0¢ 1,132,304
\ I.6060.7¢ v_,\'l,', l‘\
\ ) 682.400
Quel t.718.360 1,706,142
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BRANDRAM'S B.B. GENUINE
WHITE LEAD PAINT

The World's Standard for the last |
[ 186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.S.

HENDERSON=& POTTS CO., LTD, 4

STENOGRAPHERS I

when cutting stencils on
the UNDERWOOD, find
that the letter o and the
cipher do' not cut out,
leaving an ugly looking
hole in the finished work.

“I's a Perfoct Machine.”
UNITED  TYPEWRITER GO,

Glen MMawe

651 SPADINA AVE., TORONTO
RESIDENTIAL AND DAY SCHODL £95.s

Thorough in all its departments. Gives care-
ful individual attention, and the best physicat,
mental and moral training.

Offers great advantages in Music, Art and
and German
Teachers. Large staff of experienced Residen-
tial and Visiting Professors and Teachers.

Pupils are prepared for the Universities,
and for the Munc and Singing Examinations
of Toronto University, the Toronto Conserv-
atory of Music, and the Toronto College of

Mausic.
The School will re-open Tuesday, Sept. 13th.
For prospectus and full information apply to

MISS VEALS, Lady Principal.

KEEP POSTED

EVERY DAY

Our *DaiLy BourreTin" the only
thing of the kind in Canada. A most
complete and reliable record of
Failures — Compromises — Business
Changes — Bills of Sale — Chattel

Mortgages—Writs and Judgments for

X
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POLSON IRON WORKS, Limited

SHIPBUILDERS, — ENGINEERS, — BOILERMAKERS,
TORONTO.

BUILDERS

PARSONS’ STEAM

IN [CANADA OF

FOR MARINE PURPOSES,

TURBINE EHOIHR

Sole Licensees
in Canada for

WATER TUBE BOILERS,
LIGHT DRAFT STEAMERS,

THORN YCROFT SPECIALTIES,

MOTOR LAUNCHES,
PROPELLER WHEELS, Erc.

FOR EVERY SERVICE.

Steel Steamers and Yachts —

ENGINES and BOILERS - Marine, mtlon.ry and Hoisting.

' Dredges, Ilmaullc and Dipper,

ALL SIZES.

TO THE TRADE.

Aug. 4th, 1908

Floor Squares

We are now showing

Crossiey Velvet Squares
in. the following  sizes:—
3%x3 3x3% 3x4, 38x4,
4 X 4, 4x4%, in 8 designs.

nnmumomm.wty

JURN MAGDONALD & GONPANY |\

Wellington and Front Sts. E.. Toronto| ‘

=

JOHN MAGKAY & GO,

Bond and
Debenture Brokers

Government, Municipal,
Electric Railway and
High Grade
Corporation Oocumln.

Canadian Bank of Commerce Bullding,
> TORONTO.

the entire Dominion.

.“'(- ve caretully revised reference book‘ four times a
oo R.G.DUN & w

Toronto, Montréal, Hamilton,
and Europe.

d Cities in Domimon, U.S.

$500,000
GOVERNMENT DEBENTURES

Offers will be received up to 1st
September, 1905, for Debentures to be
issued by the Governmient of Prince
Edward Island under authority of an
A ¢t passed in 1905. These Debentures
will be in denomination of $1.000, re-
deemable in 30 years and bearing in-
terest at the rate of 3} per cent.
aonum, payable half-yearly. = Offers
will be received for the whole amount
or any-part thereof.

Adgdress ‘* The Provincial Treasurer,
Charlottetdwn, Prince Edward Island,
Canada.

S. E. REID,
Provincial Treasurer.
15th June, 1905.

exclusively Fittings and
Furniture for Banks, Offices,

ools, Churches, 0perl Houses
Dru. and Jewelry Stores

Write for turther partic.
ulars and prices to

Rlce Lewis & Son

LIMITED!

DN RGN

Importers of

Bar lron Pipe
Chain Sheet Steel

Nails Tubes
Rivets Iron Pipe
Valves, Bolts

m ml “l’ 0‘0.

WRITE FOR PRICES.

TORONTO

PA TENTS

puINAtSt*~ EGERTON R. CASE, omni Paaine
e i Agencies,- Ottawa Ont. Washington, D. O
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OUR NORTH OF ENGLAND LETTER.

—_——

The speeches by Lord ‘Avebury and Mr Edgar Speyer

extravagance lgave been taken as the keynote

on English
number are

by speakers innumerable. £ Bankers 1n great

annual meetings, and few are the chairmen who

holding their
of

nothing to deplore jin éur local and national fashion
-

The half-year hastbeen a trymng one, and the next

the

find

nnance
half is not likely to be| inordinately profitable. Yet, in

opinion of canny Sir Michael Hicks-Beach, an ex-Chancellor
of the Exchequer, our traders have not yet learnt the fine
art of “squeezing” banks ifi the matter of loan rates. Such
a hint from the Board of . the London Joint Stock Bank
makes an arresting item. Whether it is really desirable to
squeeze the banks is a hice point. They are far from likely
to take the punishment: passively, and their retaliatory
measures might be unpleasant for some traders, if not fom
many. Our northern, banks, and notably the Yorkshire ones
financing the wool trade, make no secret of their intention
to draw in their horms. As one of these bankers said
significantly to me; “Accountants will be busy this autumn.”
But the wool trade is carried on to a greater extent than
most others by the aid of bank funds.

The insurance expert of the London “ Daily News” has
been throwing bouquets af Canadian management. Says
Mr. W. R. Dovey, F.F.A, #In no part of the world is life
assurance being more cncl)gctically or successfully carried
on at the present time than in Canada. The bulk of its
business is in the hands of n'ative officers, who combine the
excellent traditions of | English management with the in-
domitable energy characterigtic of this young and develop-
ing country.” From thenge Mr. Dovey proceeds to an ex-
amination of the status/of the Canada Life, “an office larger
than most English ones.” in “ an impregnable position,” and
having “a great future before it.” These commendatory re-
marks, given in a perfectly disinterested way, are made in
course of a cursory survey of all British offices in turn
Doubtless the insurange world of Canada will be gratified
to know that its triumphs are not lost to English sight

A catchy phrgse has been turned to advertising account
by “an emigration agent.. ‘He says simply, “ Canada; the
IL.and of ()ppnrt\1nit_\':"' - cliché that other people might
adopt with good effect.

Further particulars are:forthcoming of the progress of
Canada’s Asiatic rival, In Siberia, butter production began
in 1804, and in 1902 some 2730 dairying establishments were
at- work. These produce ibuut 40,000 tons of butter per
annum, but there is a clczr‘prns‘pect 6f doubling this out-
put soon. Milk fetches 284 cents per 36 lbs., and -the
estimated value: of a lyéar’s milking is mow 114 million
dollars. Records show that Siberian butter is mnot yeg all
that might be desired. |Out of 133 samples tabled at Kurgan,
13 were adjudged good, 52 satisfactory, and 65 unsatisfactory,
Russia is striving, however, to rectify this severe disproportion
Even s6. the business fémains-lucrative, and from its profits
Siberia has increased| her purchades of agricultural ma
chinery from $270,000 in 1807, to $5,000,000 in 1003

Mention of harvesting machinery and thoughts of trans-
port difficulties, remind ong that even Australia is shipping
her Sunshine Harveéstérs wyia Liverpool to Buenos Ayres
About 450 ‘tons are reported in one cargo, and a shipment
of such dimensions {s -probably deserving of Canadian
recogmtion

As Canadians haved some reason to know, insurance 1s

ne of our leading lings of “ export,” and our consuls n
yd again give us-hints a& to openings for insurance bus
ness over sea. For indtance, the .Faroe Islagnds are named
Scandinavian c« mpanies, who pay 1».1"H"1 ‘ attention t
D h possessionsiin the North Atlanti have doubled
which aré now $s50 per thousand Our Consul

res do not pcclip despite the prev Jence of w 1

construction ‘H\f] the huddle of forges, bakers
d dwelling housés Perhaps this is due to the
wness. af-the roofs, and their -enstomary roofing of sods of

turt T'he companies give fio ‘discriminatory powers to their

nts, and dangerous|and relatively safe risks are upor
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that an office willing to
footing for fire
the other hand

one fooung. It 1s suggested
hearken to reason ia this regard might gamn a
as well as lite and marnne business. Un
events might repeat recent experience in the island of
Curagoa. A Dutch company intervened and upset ruling

rates without great benefit to itself

The Lancashire horizon is clouded by the menace of a
strike. Cotton weavers have obtained. their advance, and
spinning operauves want 5 per cent. now for themselves.
No doubt the concession would have been made but for
in cotton prices, which 1s already
of tife expediency of runmng short-

1 spoil the speculators’

the alarming disturbance
making mill-masters talk
time in order to check consumption anc
Hope is strong that neither a strike nor a voluntary

game,
and a new grim-

diminution of hours will be farced on us,
ness has been added to the determimnation to enlarge the area
of supply by cotton-culture on British soil.,

More than one of the apologetic reports made by
directors of industrial companies serve to recall that bitter
jest. “Have you floated your business yet?” to which the
cynic replied; “ No, she isn't sinking.” | Perhaps the com-
mon practice of showing the average profits over a term of
years, instead of the detailed profits, accounts for the de-
cadence of concerns which looked well on the prospectus.
Certainly, some of our captains of industry have developed
a marvelous nose for the exact moment for selling-out, and
a newspaper might be filled with the names of companies,
great and small, that have all worsehed their position since
the shareholder assumed the risks.

However, it is satisfactory to bhe assured that capital is
still accumulating. Bankers are of that opinion, and the
success of attractive issues of shares seems to bear the opinion
out. The money-rate is low, and consuls at round Qo are
cheaper than at any time during the South African war. A
revival in the demand for securities is predicted to take place
on the signing of peace in the East. The tip has been so
often bandied about that nothing is to be said for its
orig'nality. Indeed one may question the power of the
peace to do more than give a temporary impetus to financial
affairs. Not without numerous set-backs, business as be-
tween retailer and consumer seems to have improved ma-
terially. We have a legion out of work in manufacturing
centres, and the course of prices in some raw materials
obstructs progress. The visible, palpable boom in commerce
is’ atill deferred. Withal, commodities have changed hands
during the summer with enough freedom to permit one to
forecast improvement later in internal trade, and Canadians
with selling projects may take it that prospects might be
worgse

Manchester, 21st July NortH COUNTRY.

tan

PRINCIPLES OF CANADIAN BANKING.

By H. B. Suaw.
(Concluded,)

The depositors of a bank are to a large extent secured hy the
fact that each shareholder is subject to what is known .ll~ a
double liability, which means that “In event of the property
or assets of a bank, after its failure, being insufficient to p:l;'
its debts and liabilities, each shareholder of the bank \h.‘l]—l
be hablé for the deficiency to an amount equal to the pas
value of the shares held by him in addition to any amount
not paid up on such shares.” No transfers of ~t:n1\ sixty

days before a bank failure avoid the double liability of the

ginal reholder unless the transferee is able to meet
the liability. The shareholders, in turn, are largely protected
from their bility by the strong reserve fund which #very
strives to maintain, and to which it is constantly adding.

\ list of shareholders in all banks is published annually by
Government, which gives full inspection to the public

he changes in bank holdings during the year. Canadian

k charters only last for a period of ten years? at the ex-

‘ t e they come up f approval, and the
orireinl ind working f the B L g Act in all its details

p = y t Dominion Government ;nd]
¢ bankers Association e Government has T"V"Lflli7('11
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» and Canadian Goods.

rare quality will be unsurpassed.
Light Weight Hats are our specialty.

Our samples for 1906 comprise a great variety of English, American

Our two leading lines of ‘“HENRY CARTER” and | | «WILKINSON® Hats
are of exceptional beauty and value, their exquns:te colors and

Our Travellers are Just

Starting to Visit You.

| J. ARTHUR PAQUET,

BRANCHES:

Montreal, Toronto,

Ottawa,

Quebec, P. Q

Winnipeg.

|
Delicious Confections !
that every Grocer ||
ChOIIH k.Op are ses»

COWAN’S

)
Pork Packing Business
Wanted.

Advertisers would be glad
to hear particulars of a
Pork Packing Business for
Sale. Modern Machinery
and a first-class equipment

St e i

QUEEN’S DESSERT absgutely necessary.
CHOGOLATE \State terms.
CHOGCOLATE Address, Box 345,

CREAM BARS
CHOCOLATE GINGER

Monetary Times, Toronto.

WAFERS, &o-

STATIONERY

j We have now in stock complete lines
Stationery, Bank and
Office Supplies, New,
Fresh, Up-to-date Goods.

Every article required—undoubted value—
|Call and see our New Warehouse.
-\\ New Goods receiving every day. °.° Letter
i orders promptly attended to.

BROWN _BROS.,

| Limited
1 Complete Stationery and Paper House,

|| 51.58 Wellington Street West, TORONTO

''| One Dollar fo Ten Thousand,

i MURRAY’S

[n Enginc Governors
™ PICKERING

InStumSavmg

Wil REGULATE THE SPEED OF
setr. ANY ENGINE. 875"

. Walamus, Brantfnrd

’

Lmvmun‘“ Address Departmest G.

INTEREST TABLES

! Show interest on all sums from One Dollar to
\ Ten Thousand for 1 day to 368 days, from
8% to 8 per cent. at ) per cent rates 1

PRICE, $10.00.
B. W. MURRAY, TORONTO,

Accountant, Supreme Court of Ontario.

- Canadian
Westinghouse Co., Limited,

Manufacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes

| Also Air Brakes

For Steam and Electric Railways

For information address nearest office.
General Sales Offices and Works:
) Hamilton, Ontario.
District Offices:
Torowto, Lawlor Bidg., King and \ mge Sts.
MonTrEAL, Sovercign Bank of Canada Bldg.

Vancovver, B.C., 15+ Hastings \vvn(
Winsiree, Man., gasg23 Union Bank Bldg.

Havrax, N.S., 134 Granville Street

. i ————




the fact that the best meafis.of insuring a satisfactory and
saie banking system is to pr.‘télxc:ﬂh leave the entire manage-
ment in the hands of the général minagers, who a few years
ago formed themselves into. #n
under the title of “ The

Association incorporated

ety

Canadian Bankers' Association;”
though, of course, the Govermment has at all times, through

its Ministers of Finance,

A B e e -~ vt

4 perfect knowledge of what is
Each bank is peguired to send in a very. g)ﬁm
plete statement of its ‘affajrs, Sshowing ‘its exact”position,

being done

every month to the llnmu Department; and it is especially
required that the total lwhh made to the directors of the
bank be shown in a separateicolumn. Banks must keep 40
per cent of their reserves in legal tenders.

s e B B A T PR

Mr. Shaw then proceedé¢d to give a minute and detailed
{ account of the Canadian system of branch banking, always a
matter of so much interest 't0 United ‘States bankers. The
following quotation from his remarks touches incidentally on
one point which in the eyes 0f some of the bankers in the
5 United States is a weaknes§ ig the Canadian system, i.e.,

i the fact that. a “manager uf_;i: branch has not the same
;‘ individual interest in the towh ®r village in which he may
i 1+ be located as is the case with national banks in the United
g States ? R\ S

‘Having shown our coplitry managers their position,
i they see at once that they are of as . great import-
i ance as the ma'nagcn of ont largest branches, and they

! § loyally accept the responsibility.. We encourage our branch
‘4 managers to closely idcntif’y\themicl\'oe with every pro-
gressive movement in their town or village. The result is

that the people in a far western settlement, many miles from

a railway, come to look uport thé branch of our bank there

,._

as a local institution, with local hopes and interests. They
realize, however, that. there [i8 behind it a powerful ma-
chinery which tan, if necessary, call money from the great
money centres of the Dominiog: thousands of miles away,

to supply capital for some lcgmnnu enterprise for which
they have the proper assets. bat not the necessary ready
‘ money. This is one of the stromgest features of our Can-
adian Banking System. By @dr branch banks we are able
o | to distribute money over a vast area of country. We have
the older settled portions of Cnnada rich with the accumu-
it lated savings of years, and agam we have a great area of
country full of possibilities, but! lacking the necessary capital
to develop it. By opening agencies in this new country
where settlement and prospedt warrant it, we transfer the
money from the settled distri¢ts, #nd apply it to the coun-
try’s new enterprises. By these means we are able to supply
the money with so little difféfence in the rate of interest
that we find merchants, farmers, and ranchers in small
towns far out in the North-West enjoying identically the
same facilities for banking as! the largest wholesalers and
financial men in the business cfntres of Canada; and paying
the same interest, or not moreé than 1 per cent. or 2 per
cent. more for their money.”

g RN b,

-t b
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OPENINGS FOR NEW INDUSTRIES.

THE MONETARY TIMES

Bruce Mines, Baysville,
I'horold, Dunchurch, tmsdale
Markdale, Minden, Milton, Moonstone, Mattawa, North.Bay,

Teeswater, and Whitévale

Exeter, Goderich, Lingdsay,

Pinkerton, Pembroke, Sundrnidge,
What areé believed to be excellent openings for cheese and
butter factories can be had at Antrim, Bolton, Blezard Valley,
Brudenell, Calabogie, Carterton, Desboro, Lombardy, New
Durham, Pembroke, Shenstone, Slate River, Seabright, Till
sonburg, Thamesville, Uxbridge, Vanburgh and Waterdown
I'hessalon, Tilbury, St. Clement’s, Slate River, Sundridge,
Parkhill,
Bay, Napanee,

Presque¢ Isle, Orrville, North
Liskeard, Mattawa,
Hiltier,

Cherry

Penetanguishene,
Norwich, New
Milverton,
Drayton, Dutton,
Jonfield, Bruce Mines,

Milton,

? s e
Minden, Marmora, Jasper, Eganville;

Dresden, Collingwood, Valley,

Brighton, jobcaygeon, and Aylmer

invite manufacturers of barrel staves, cheese boxes, and
similar products, and offer an abundance of raw material at
their doors. Excellent water powers are open to manu-
facturers at Streetsville, Whitevale, Tillsonburg, Bracebridge,
South River, Otterville, Newburg, Irequois, Frankford, Egan-

ville, Dryden, Calabogie and Antrim.
aaa

Among the enquiries relating to Canadian trade received
at the Canadian Government Office, 17 Victoria Street, Lon-
don, during the week ending 21st July, 1905, were the fol-
lowing: An English firm offering good references is desirous of
obtaining the representation of Canadian shippers of tallow,
oil seeds, canned fruits and provisions, and fruit pulp. A
Copenhagen house is seeking the representation in Denmark
of a good Canadian oatmeal mill. The makers of a success-
ful form eof agricultural motor which will haul 3-furrow
ploughs, moving machines, reapers and binders, and in ad-
dition drive threshing machines, chaff-cutters, mills, pumps,
dynamos, etc., desire to sell their patent rights for the manu-
facture of the motor in Canada. A New Zealand agent and
manufacturers’ representative at present in England has
asked to be placed in communication with the best Can-
adian firms manufacturing white printing paper and white
paper in reels for printing newspapers, roll-top desks, letter-

filing appliances, and similar lines.

The [dndon City & Midland Bank, Limited

ESTABLISHED 1836,
Pald-up Capital ..co.....cvvvviiiv. biooiiinl $15,000,000
Reserve Fund ...................:. RT's o oV ol $15,000,000

HEAD OFFICE: THREADNEEDLE ST., LONDON, ENGLAND.

THE STANDARD | SSfE=E=x
BANK OF CANADA | ., omsorons

»Allen A
Hzap Orricr, . TORONTO, Ont. bt 'oo: ’f:nz "
flm P. SOHOLFIELD, General Manager

Jowmanville, Bala, Carletor® Place,

G

While no doubt the recentlylissued report of the Bureau
of Labor leaves much to be dedired in the way of statistical
information, yet it presents sevéral good suggestions for the
starting of new industries i various towns. The nuimber
of the latter in which good opéhings are said to exist, is a
striking indjcation of the ind@istrial awakerning that has
taken place in Canada during the Jast few years.

The report?shows that sperial advantages and induce-
ments are open for canning faetories at Armow, Amelias-
burg, * Toledo, Ancaster, Bath] Grimsby, St,
Bothwell, Biddulph, Chesley, Clarksburg, Dutton,
Fonthill, Gordon, Harrow, Kincatdine, Millford., Zhd Ste rling
Woodyville, Wingham,” .\twuff\aH(p Sudbury,
Paisley, New Liskeard, Milvertof; Little Current, Kincardine,

BReamsville,

Wyoming,

inoque, and Cobden, are de€sirous of having foundries
blished within their bordeg$. The attention of hard-

wood and furniture “manufacturées is called to the immense

amount of raw material to be-h#d at Blind River, ‘Beeton,

4

J.8. LOUDON, Assistant Geners! M, r snd [nspector C A. DENISON,

Allsa Craig AG% Harriston Putd-hw

i.:'"":n Rn;hu;.u %‘unm Kingston Parkhill

Bowmanville Campbellford Durham mh- ]

Bradford Osnnington Forest. Orono Rtouftville

Braatford BANKERS Toroato (Bay St. B
MoNTREAL—Moleons Bank ; Imperial- Bank of Osnada. Temple

New Yomx—The Im
Lowpon ExGLAND-—

ers and Uraders National Bank
National Bank of Seotiand.

Wellington

. UDOKBU RN, .‘ﬂ FPresident
R. D. Perry, Esq. Hoo. R. Harcourt R. Grass,
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,000,000
,000,000

ENGLAND.
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v
:

Established 1817
l‘m'lvqmra!wi by Act of Parliament
Capital, all Paid-up, .H m o 00
‘ | Remt. g 000,000 00
. Undivided Profits, 11" 1568 41
: Head Office, MONTREAL
i Board of Directors

Rr. Hox. Lomo STRATHOONA
— AND MouUNT RovAL, G.OM.G.

Hoo. Stx Gno. A. DrRUMMOND, K.C.M.G., Vice-Presid Presid
A. T. Paterson, Esq. E. B. Greenshields, Esq. Sir William O. Macdonald.

B. R. Angus, Esq. Ji Eaq. R. G. Reid, Esq.  Hon. Robt. MacKay.
E 8 USTON, General Manager.
A. Maoxadun, Ohief Inspector and Superintendent of Branches.
H V. Messorra, Asis General M , sod M at Montreal.

F. W. TavLon, Assistant Inspectot, Montreal
F. J. HUNTER, Assistant Inspector, Winnipeg.
BRANCHES IN CANADA. MoNTREAL—O. W. DEAN, Assistant Managet.

Omntario Quebec Hartland Portage La Prairie
Almounte Cookshire Moncton Winnipeg
Belleville Danville Shediac
Braatford Fraserville ';'" John N.W. T
Brockvilie tirand Mere s o Calgary, Alkberta

- e IC

Ohatham ek ganti Nova Scotia Edmonton, Alta.
Oollingwood Indian Head, Assa.
Oorn wall mooireal Amhersc Leth! Alta.
Deseronto ** Hochelags ¥ ridgewater Alta.
Fort William “ Papisesu Ave, Canso Assa.

Seigneurs 8. ax British Col
m- * West Knd Hr. *  Duke 8t Br,

“ Sherman Ave. * Westmount “ North Kna Armstrong
m Quebec Lanenturg Eonderby
1 Bawyerville Mubou uresnwood
London St Kaymond Mahone Bay Kelowna
Ottaws Warwick rort Hood Nelson
Paris Svdney New Denver
perth New Brunswick Wolfville Ay ered
Picton gn.x.mr - - lviﬂ-‘-ﬂﬂ
Barnia athursr Mani ancouver
Stratford Buctouche toba Vernon
8¢ Mary's Unathea Altona Victoria
Torouto Edmundston Brandon
“  Yonge St. Br, Fredericton Gretna

Wallaceburg Grand Falls Oakville

IN NEWPOUNDLAN D—St. John's,—Bank of Montreal. Birchy Cove (Bay of Islands)—Bank
I GREAT BRiTAIN—London—Bank of Montreal, 22 Abchurch Lane E.C. [(of Montreal.
ALEXANDER LANG, Manager
Ix rax Usfrep StarEs—New Yu'k-—a. . llobdon sod J. M. Greata, unnu 59 Wall St

Ohicago—Bank of Montreal, J. W. DeO. O'Grady, Manager. Spokane, ‘Wash.—
Bank of Montreal.
BANKERS IN GREAT Brirain—Lond n-'fbo Bank of Bogland. The Union Bank of
laodon .hdﬂﬂllhlhi The Loodon and Westminster Baok, Lid. The Na-
tional Provincial Bank of , Itd. Liver ~The Baok of Liverpool, Iad.
Scotland—The British Linen nm Bank, Branches.

Canadian Bank
of Commerce

CAPRITAL, $8,700,000. REST, $3,500,000]
ISSUES

Travellers’ Letters of credn

AVAILABLE IN ALL PARTS OF THE WORLD

BANK MONEY ORDERS

AT THE FOLLOWING RATES:

$5 and under ........ SRR «ess 3 cents
Over $5 and not exceeding $10 .... 6 cents
i e o $30 .... 10 cents
830 - - $50 .... 15 cents

These orders are Payable at Par at any office in Canada
of a Chartered Bank, (Yukon excepted) and at the
principal banking points in the United States.

Negotiable at a fixed rate at

The Canadian Bank of Commerce, London, Eng.

Capital (paid-up) .. $3.000,000
Reserve Fund and

THE DOMINION
BANK HEAD UF!I'—E.

TORONTO
Directors. K. B. OsLEr, M.P,;, President. WiLmor D. MATTHEWS, Vice-President -
B*“\\ nce W. R. Brock, A. W. Austin Tmmz}g Eaton J.J. Foy, K.C, MLP.»
vt Ont.  Fort William, Ont. BRANC Uxbeidge, Ont
Boscvain Map. Gravenhurst, Out. Lindsay, Out.  Owillis, Onit Whitby, Ont.
B"" J Out. Grenfell, Assa. London, Ont. Oshawa, Ont Wingham, Ont.
(‘r?. don, Mman Guelph, Ount. Madoc Seaforth, Ont. Winnipeg, Man.
l:- “ 4 Hespeler Montreal, Que. Selkink, Man o "qnﬂh Kod
orae, Min. Huateville, Ont. Napanee, Ont St Thomas, Unt. “ Notre Dame
" & Nena Sts
Q OFrices 1v ToroNTO—Lorner King and Yonge Sta, cor. Jarvis and King Ses', cor
¢ hen & Esthes Sts., cor. Queen sad sSherbourne Sis, vor. Dundas and Queen Sts,,
ﬁ'y': Spa Ave and Colle‘r sts., cor. Rloor and Bathurst $ts.. cor. Queen and Tﬁrlnl.y
with Yonge and Cottingham Sts, Dovercourt and Bloor Sts In connection
Dr each hr.noh s » SAVINGS BANK Department.
I"f sll parts of the United States, Great Britain asd Kurope bought and sold.
o Credit issued svailable at all points in Europe, China and Japan.

T. G:. BROUGH. General Manager.
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Undivided Profits $3,722,350

5

| Manitoba - Winnipeg.

CAPITAL PAID-UP—

‘| THE MOLSONS $5,060,000

| BANK $3,000,000

|
| - Incorporated by Act of Parliament, 1855.
| HEAD OFFICE - MONTREAL

ARD OF DIQIGTO RS :

Wa. Mowsox lm REON, 8. A. Ewiny, Vice-President.
. M, Ramsay P. Cleghorn H. Markiand Moisoa, 1t.Ool. F:V Henshaw

Wm. C. lclntgu v Jamms Errior,
Dnnrom. (XH I
W. H. Drarsn, |

mandhu.dm
H. LockwooD and W. W. L. Carpaax, Ass't Insp'rs. ]

Alberta Calgary ; IlANcNu Quebec—
Mu.h ll- Hamilton— Rw- Ar habaska
g‘-mq Street Simcoe Chicoutimi
Vlncouv.t arket Branch  Smith’s Falls Fraserville
! Marys Knowlton

Winnipeg Highgate St. Thomas Montreal—

Ontario Iroquois Toronto St. James St.
Alvinston i i Torouto Junct. — St. Catherine
Ambherstburg Dundas Street St. Branch.
Aylmer eatord Stock Yards Market and
Brockville Morrisburg (Branch Harbor Branch
Chesterville Norwich, Treaton uebec
Clinton Ottawa Wales
Exeter Owen Sound Waterloo Ste. Thérhc de maulle
Franktord Port Arthur Woodstock

AGENTS IN GREAT BRITAIN AND Oo n-—lmdou and v:;xod—?url Bun.
Li Ireland —Munster & Leinster h,;ok Limited.
‘l'beUlkun Bank of Australia, Limited. South Atrk‘- Bank of Bouﬁl

mhv-p—'"‘f::: d’Anvers. Gun-.nd.ha-n Hong Mm’ln‘:dn
— on¢ €
Cuba—Banco N de Cuba.
AGENTS.IN UNITED STATES —Agents and Correspondents

in nlllhepm\apd cities,
'Couxt Innumo( the Dominion, and returns prom; n-iudot
ions lowest

rates of o:m Commercial letters of O and Travelers
Letters available in all parts of the world,

T.' Wl)n‘_l".

[~

BANK OF BRITISH |......... o
| NORTH AMERICA | ="

HEAD OFFICE., - 8 GRACECHURCH STREET LONDON, E.C.
A. G. WarLis, Secretar S Govpsy, Manager

T O
J. H. Brodie. M. G. O. Glyn. Frederic Lubbock.
Jokin James Cater. Richard H. Glyn. J B. Kendall.
Heary R. Farrer. E. A. Hoare. D. Whacmsa.
P, Y —fn ! oy g "ﬁ“ o 1
WEMAN, LMSLY, Supt. | H. B. lAulnu mpaoun
BRANCHES IN ck NADA ' Levis, (Sub. Beh ) k Lake, N. W. T
Fenelon ?nlh 8t. John, N.B. Mun, N.W.T
Market (Sub. B.) Bobeaygeon *  Unioa St Rosthern, N W.T.
Braatford, Ont.  Campbeliford | N.B. Asheroft, B. O.
Hamilton, Ont. Kingstoa, Ont, Halifax, N.S. Greenwood, B.O.
Barton St. (Sub.) Ottawa, Ont. Windipeg, Man. Kaalo, B.C.
Toronto, Ong. Montreal, Que. Belmont, Maa. B.O,
Toronto Junction Ly Hraodon, Man. Trail, B.O. (Sub. Beh.)
“ Stock Yards (Sub Br.) Reston, Man. Vancouver, B.U.
Weston (Sub Br.) “St. CatherineSt. Yorkton, N.W.T. Vietoria, B.O.
Midland, Ont. Quebec, Que. Bnu«lmﬁ N.W.T. Dawson {Vukon Dist.
Hedley, B.C.
Drafts on South Africa and 'ut Indies may mmuu at the Bank's Branches.
AGENCIES IN THE UNITED ITAm Ete.
New York—52 Wall Street —W. IA“I.J O, Welsh, &
San Francisco —120 Sansome Street —H. M. J. M nndA.&lnMAgnla.
Chioago—Merchaats Loan and Trust Co.
London Bsakers—The Bank of England, Messrs. Glyn & Co.

Foreign Amu—u“rrm‘—hnl of Unrpool. Scouand —National Bank of soounnd.
Limi and branches. Provincial of Ireland, Limited, and branches,
N ati Bank, Limited, and branches. Australis—Union Baok of Aust Limited.
New Zealand—Union Bark of A%n& I Chioa and Japsn — Meroantile
Bank of India, Lllliwd. West [odine ial Bank. ris—COredit Lyounais. Lyons,
| —Oredit Lyonaais  Avents in Oshada for Ooloaial Raak, London & West Indies.

BANK OF NOVA SCOTIA

|
|
| INCORPORATED 183a

Capital Paid-up, $2,000,000. Reserve Fund, $3.200,000.
HEAD OFFICE, - HALIFAX, N.S.

DIRECTORS :
| Joun Y. Pavzaxt, President. CHas. ArcuisaLp, VicePresident.
| R. L. Borpex, G. S. CanreeLe, J. W. Avuison,
Hecror Mclnxes, H. C. McLeoo

3’ GENERAL MANAGER'S OFFICE, TORONTO, ONT.
| H. C MCLI’Q}. General Manager.
i

Gro. Sasperson, Inspector

D. Warers, Supt. Branches.
C. A. Kenxzoy, Inspector.

BRANCHES :

Nova Bcotia—Amherst, Annagolis, Antigonish, Bridgetown, Darsmouth, Digby,
Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North Sydney,
Oxford. Parrsboro, Pictou, River Hebert, Stellarton, Sydney Mines, Truro,
Westville, Windsor, Yarmouith.

British Columbia - Vancouver.

ew Brunswick —Campbelitod, Chatham, Fredericton, Moncton Newcastle,

A Port Elgin, St. Andrews, St. George, St. John, St. Stephen, Sussex, Woodstock
Prince Edward Island —Charlotte.  Northwest Territories - Calgary,
town and Summerside. Edmonton, Fort Saskatchewan,
Oltaﬂo Arnprior, Berlin, Hamilton, Strathcona, Wetaskiwin
Ottawa, Pe terborough, Totonto, Newfoundland - Harbor Grace and
King St. and Dundas St St. John's.

West Indies - Kingston, Jamaica.
United States - Boston and Chicago

Quebec —Montreal and Paspebiac.
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THE STERLING BANK OF CANADA.

That the organizers off the Sterling Bank of Canada
know what is fitting is admirably indicated first by their
choice of a name, which f0r euphonious terseness ol mean
ing is certainly hard to bg¢ matched; and secondly, by the
c¢ontents and neat appearahce of their prospectus, now u
hand. One of the leading §pirits in this new banking enter-
prise is the Hon. John Dryden, Minister of Agriculture for
the Province of Ontario in (.ht late Government, whom busi-
ness men of both parties Bl in great respect for his sterl-
ing integrity and grasp Of ‘anything he ungertakes The
other provisional directors are Wm. Dineen, Hon. S. C. Wood,
J. C. Eaton, Geo. B. Woods, Mon. W. J. Hanna, EC.NPLr.,
G. T. ‘Somers, H. Wilbetfoece Aikins, M.D., etc., David
Dexter, and Sidney Jones.!' The Bank of British North Am-
erica will act as bankers ging 'agents. The head office will
be in Toronto, while it is the intention to open branches in
various centres of the Dominion. The authorized capital is
$1,000,000, of which five hindred thousand dollars worth of
stock is now offered to the public at a premium of 25 per
cent., this premium being galcnlated to provide a handsome
Rest, thus giving the bank &n advantageous position from the
start. The proposed bank undoubtedly starts under good
auspices.

"

LIFE INSURANCE NOTES.
.",

The National Life .\is;\xrance Company of Canada, Tor
onto, expect to remove into their commodious new offices
at the corner of Adelaide gnhd Toronto Streets within about
a month. The work of | rebuilding and renovating the
premises is making. good prdgress.

Mr. A. E. Huestis has !béen appointed general agent for
the city of Toronto for the ]ﬁ;wt'rinl Guarantee and Accident
Insurance Company of Cahada, with offices in the Canada
Life . Building. This compdhy, incorporated last May, has
now secured a Dominion l;;cnﬁe for the transaction through-
out Canada of gn:lr;mtvy._m:cidcm. and sickness insurance

The Provident Savings |Life Assurance Company, of New
York, of which Mr. C. T. Gillespie, of Toronto, is the
general manager for Cafhada, are in the gratifying position,
we understand, of having! received over $100,000 more in
applications for new insurange in Canada up to July 3ist, of
the present year, than \vx'rp' dssued during the whole of last
year, and that more insurapce has been accepted and issued
than ;was the case during !h§ entire year of 1004

Preliminary steps havé.been taken to form an associa
tion of British f»uln‘_\!w[(h:r".\ of the Equitable Life Assurance
Society of the United Statgs. «+ A provisional committee has
issued a circular-setting fgrth /the aims of the organization,
namély, represengsations @f British policyholders in the
directorate, mutuglizatiom, lan ‘annual audit by British ac
countants, and the! distributjon of the surplus of policyholders
No proceedings will be adyoeated which are likely to prove
harmful 'to the society.

I'he Post Magazing of Kendon, perhaps the best-known

of the English insurance ljarnals, speaks of the way the
Canadian life companigs age!tightening their fraternal grasp
on the northern couniry. 4 this regard it makes particular

mention of the Canada Life, Wwhose margin of £600,000 be
yond the reserve requireg:by the Canadian Government

worthily ranks it in this ifipertant particular with the firs
/
class British officers It ‘further says “It has now an

organization as efficienit and!extended as it is likely to need

for some time to come, ahd the stringency of its reserves,
high interest, earning poWér, and favorable mortality ex
perie e give good ptomigde \uf gratifying profit results fol-
lowing upon ncentration ‘of effort.”

I *State of New Y wk has brought action against the
Equitable Life Assurance Society of the United States, and
against several of its old pfficers, specified. The complaint
charges that the mfhvix!na]\ defendants “ wastefully, improwi

dently and improperly ” permitted the defendant society to

to .Ag\‘nb,”

and unwarranted loans

make "“large, excessive
of that and other states

which loans- the insurance department

had gecided could not be considered as assets of the society,

and that, i order to avoid the eftect of such decisions, the

individual defendants caused, every siX months, portions ot

balanées’ due from such agents, to be assigned to various

trust companies which credited the society with the amounts

the society, and that " the defendant

as loans by them t«

society reported such amounts as cash on deposit, whereby

attaining credit for the same 1n 1ts annual statement. Ihe

defendants are called on to account lor their.own conduct

in the management of the funds and property comimitted to

their care, and to pay the society any money and the value
of any property which they may have acquired, lpst or

wasted.

aan

TRADE NOTES.

George J. Foy, Limited, is the name of a company
which has been formed with a capital of $400,000, to take
over the wine and li(|{1<»r business of Mr. George J. Foy, in
Toronto. F. J. and G. J. Foy, Jr., and Robt. Powell, are
among the provisional directors.

The Minister of Inland Revenue has issued a special
warning to manufacturers agamnst the use of adulterants in

the preparation of articles used for food He intends to

rigidly enforce the act, a desideratum devoutly to be wished
in view of recent results of investigation

A rumor from Mexico has it that one of the most 1m-
portant business enterprises in the history of western Can-
ada is now projected among the abattoir operators, who
contemplate organizing a joint stock company, capitalized
at half a million dollars, to operate a big canmng l4ctory,
patterned after the Armour Chicago plant

The Dominion Suspender Company are building a large
extension to their factory at Niagara Falls, Ont. It is stated
that with it completed, this company’s plant will be the
largest in America engaged in the manufacture of suspenders
and neckwear goods. The addition is 100 feet long by 30 feet
broad, and three stories in height, and is necessitated by the
large increase in this concern’s business

The operative spinners and card-room workers in the
various cotton centres of Lancashire have served on their
employers a month’s notice of an application for a 5 per
cent. advance of wages. This the employers refused to con
cede at the joint conference held recently. In English cot-
ton circles the opinion is held that the dispute will be settled
amicably.

The marketing of hogs, according to the Cincinnati

far short of a

Price-Current, was somewhat enlarged, but
year ago, when strike disturbances at Chicago disordered
the business. Total Western packing, 410,000 hogs, com
pared with 375,000 the preceding week, and 405,000 two
weeks ago. For corresponding time last year the number
was 260,000, and two years ago 395,000. From March 1st, the
total is 0,845,000, against 8,605,000 a year ago—an increase
of 040,000. The quality of current offerings is generally

good. with some instances of tendency to moderate deteriora-

tion. Prices at the close are slightly lower than a week ago,

prominent markets indicating an average of about $580 per

100 pounds, compared with $5.85 a week ago

New York advices say that carpet manufacturers have

1

bought fairly large quantities of Russian and skin wools. this

week, while considerable business is reported to have been

done in China wool Important negotiations are also n
progress, which may result in the consummation of heavy
transactions. About 400,000 pounds of Russian wool on old
ontract is now being delivered, and the consumers are
anxious to have the material at the earliest possible moment.
On the other hand, certain ingrain manufacturers are with-
drawing from the market altogether the demand for in-
grains has been rather disappointing. and before long the
number of idle looms will be large Prices show no change,
though it is known that in one br two instances importers
have stretched a point to accommodate buvers In the

——
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"THE BANK
OF TORONTO

Robert Reford
William Stone

pDuNcas OOULNON, General Manager

John Waldie

Joha Macdonald

Incorporated 1858

Head Office, Toronte, Can

Capital, . . ........ 853,300,000
Rest,. ............ 3,600,000
DIRECTORS

WiLLiam H. Bearry, President

W. G. GovpERHAN,

Hon. C. 8. Hyman, M.P,
A E

Ontario BRANCHES
Toronto, 15 offices) Ontario Oakville
Allandale Creemore Oil Springs
Harrie Dorchester Omemee
Brantford Elmvale Peterboro
wrockville Galt Petrolia
Oardinal Gananoque Port Hope
Cobourg Keene Preston
Cold water London St. Cathatines

s London East Sarnia
one % Millbrook

:—London, England
New York—National Bank of Commerce.
Collections made on the best terms and remitted for on day of payment.

Vice-President.

Robert Meighen
E. Gooderham

Josera HENDERsON, Asst. Gen'] Manager

Sudbury
Thornbury
Wallaceburg
Winnipeg
Quebec
Montreal (3 offices)
Maisonneuve
Point 8t. Charles

Gaspe
Brit. Col.

Stayner Rossland
—The London Oity snd Midland Bank, Limited.
Uhicago— First National Bank.

Imperial Bank of Canada.

Capital Pald-up,.............

Reserve Fund,

T. R. MERRITT.
D. R. WILKIE, .... B oy
ROBERT JAFFRAY,
J. KERR OSBORNE,
HEAD OFFICE,: - -
D. R. WLk, .

W. RAMSAY,
WM. HENDRIE,

E. Hay, :
W. MorraT,
R. A. Lvox, .

Arrowhead, B. C.
Balgonie, Assa.
Bolton, Ont.
Brandon, Man
Calgary, Alta,
Cranbrook, B. C
Essex, Ont.
Edmonton,’ Alta.
Fergus, Ont.
Galt, Ont.
Golden, B. C.
Hamilton, Ont.
Ingersoll, Ont.

LONDON, ENG.,—Lloyds Bank Limited.

ELIAS ROGERS.

CHARLES COCKSHUTT.
TORONTO.

General Manager.

" 'Assistant General Manager.
vevessessssChief Inspector.

BRANCHES:
Listowel, Ont.
Montreal, Que.
Nelson, B. C.
Niagara Falls, Ont.
New Liskeard, Ont.
North Bay, Ont.
Ottawa, Ont

Portage La Prairie, Man:

Port Colborne, Ont.
Prince Albert, Sask.
Rat Portage, Ont.
Regina, Assa.
Revelstoke, . B, C.
AGENTS:

FRANCE,—Crédit Lyonnais.
NEW YORK -Bank of the Manhattan Company.
CHICAGO—First National Bank.

...... Inspector.

Rosthern, Sask.
Sault Ste. Marie, Ont.
St. Catharines, Ont.
St. Thomas, Ont.
Strathcona, Alta.
Torento, Ont.

Trout Lake, B. C.
Vancouver, B. C.
Victoria, B. C.
Welland, Ont.
Wetaskiwin, Alta.
Winnipeg, Man.
Woodstock, Ont.

THE QUEBEC
BANK

+uspard Lemoine
Quebec St. Peter St.

“* U Town

" B h

L’Epiphanie, Que.
Mootreal St James St

- 8t
Ottawa, Ont.

Aexnte—London, England, Bank of Sootland. - -
Rriish North America, Hanover National Bank, New York State Natio

W. A. Marsh

Founded 18:18.

Incorp'd 18as

Head Office, Quebec
Capital Au.thot'ilad... $3,000,000

Capital Paid-up

3, 500,000
1,0§0.000

Board ot Directors:
Jmmﬁﬁmm‘

Edson Fitch

Vesey Boswell
THos. MCDOUGALL, General Manager

Beauce, Que.

Thetford Mines, Que. 8t. George,
Black Lake, Que. (Sub-agcy) BVL\cE.orhvuk- Que

Pembroke, Out.
Thoroid, Ont

N.Y. Boston, National Bank of the Republic.

Shawenegan

St. Romnhald, Que.
Sturgeon On
New York, US.A.,

enry, % Q.

t.
Agent» Baok of
nal Bank, Albany,

Cleveland, Ohio.

BANKERS
GREAT BRITAIN:
UNITED STATES
Bank, New York.
Pittsburgh Nation

| Epwarp GurnEy, President

BRANCHES:— Aylmer East, P.Q., Bracebridge. Brockville, Burford,
Comber, Enterprise. Kingston, Odessa, Street), Ottawa
(Sparks Street), Port Dover, Toronto, -

+—CANADA-~The Bank of M r

The National Bank of Scotland, Lin

+—The Chase National Bank, New Y

Fort Dearborn National Bank, Chicago:

al Association, Pittsburgh, Pa.

Old Detroit National Bank, Detroit,

Ottawa (Rideau
Woodbridge, Woodstock.
w

ontreal.

AUTHORIZED CAPITAL,
$2, 000.

G. de C. 0'Grady,

General Manager.

imited, London.
ork. Oriental
Bank of
First National Bank,
Mich.
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Established 1865

HEAD OFFICE, QUEBEC

Capital Authorized, £4,000,000
Capital Subscribed, 2,500,000

UNION BANK
OF CANADA | S ian

THE BANK OF OTTAWA.

Capital Authorized, $3.000,000.00. Capital (fully paid up). $2.500,000.00.
Rest and undivided profits, $2,573.333.00.

GEORGE HAY, President.
Hon. George Bryson. H
Denis Murphy.
George Burn. General Manager.

H. N. Bate.
John Mather.

Forty-Five Offices in the

Correspondents in every banking-town in Canada, and throughout the w

This bank gives prompt attention to all ba
CORRESPONDENCE INVITED

BOARD OF DIRECTORS

DAVID MACLAREN, Vice President.
K. Egan. 4
George H. Perley, M.P.

D. M. Finnie, Asst. Gen, Mgr.

L. C. Owen, Inspector.

J. B. Fraser.

Dominion of Canadd

orld

nking business entrusted to it.

' BOARD OF DIRECTORS
ANDREW THOMPSON, Esq., .
HON. JOHN SHARPLES, - " =
D. . Thomsot; Esq. E. Giroux, Esq. E. J. Hale, Esq.
Wm. Shaw, Fsq. E. L. Drewry, Esq. John Galt, Esq.
G.H. BALFOUR, - . .« General Manager.
J. G. BILLETT, Inspector. | F. W. 8. CRISPO, Western Inspactor.
H B SHAW - - Superintendent Western Branches.
Advisory Committee, Torouto Branch :

Gro. H. Hues, Esq. Taos. Kixxear, Esq.
BRANCHES

President.

Vice- President.
Wm. Price, Esq.
F. Kenaston, Esq.

Alexandris, Ont.  Gretoa, Man. Melbourae, Ont., N.W.T
Altons, Man. Haileybury, Ont. (Sub. to Wt, Russell, Man. w.T
Arcols, N.W.T. Hillsburg, Ont. B )  Saskatoon, (N
Baldur, Man. Hamiots, Man. Melita, Man. burne, Ont.
Barrie, Ont. , Man. % Minnedosa, Man. Shoal Lake, Mav
Birtle, Man. Ont. Montreal, Y Sintaluta, N.W.T
Sydenham, Ont.
smith's Falls, ot

_z

B‘hf.

River, NNW.T. Moosomin, LW.T.
%ﬂﬁdm Moose Jaw, N.W.T
Indian N.W.T. Morden, M

an.
Mount Brydges, Ont. Buurs. AL
Stittsville, Ont.

gg’i

'z

PP h
g-

i

£

“

Qarberry, Man. Jasper, Ont.’ (Sub. to Neepawa, Man.
COarieton t. _Smith's ) ew Liskeard, Ont.  Toron'o, Unt.
Carlyle, N.W Kemptv Ont. Newboro, Ont. Virden, Man.
5 Nings, Man. Wapella, N.W.T.
Orystal , Man.  Kinb rn, Ont., (Sub, North Guwer, Ont, Warkworth. Ont.
Crysler, On to P Omt, v}ﬂ\lb- to Hasting
River, Man. Leth W.T. » Man
Man. N.W.T. Weyburn, N.W.T.
Didsbury, N.W.T. Macleod, N.W.T. Wiarton, Ont
MT N.W.T. Maniton, Man. Winchester, On!
Erin, Ont. Manotick, Ont. | Winnipeg, Man.
Ft. Saskatch M ife, Ont. Winnipeg, (Nﬂu&
N. “?’l‘ Medicine Hat, X, W.T. od Branc
Frank, N.W.T. Merrickville, Ont Wolseley, N.W.T
Glenboru, Man. Yorktot N.W.T.

LoNDON—Parr's Bank, Limi New Yorx—National Park Bank. BosTON—
stional Bank of Commerce. ST. PavUL

National Bank of the blic. MINNEAPOLIS—N
—8t. Paul National n'.".T GREAT FALLS, MONTANA—Finst N Bank, OmICAGO,
Tt Corn  Exchsnge Nationsl Bank. Buwvaro, N.¥. — The Marine Bank,
Derrort, Mich.,—First National Bank. DuruTh, MINs.—First National Bank. Toxa
WANDA, N.Y.— First National Bank. X

Capital Paid-up, $3.000,000
Reserve Funds, - 3308743
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, e _Pmd‘ll.l
Thos. Ritchie, Esq., Vice-Pres't

THE ROYAL BANK
OF CANADA. Wiley Seith, Boa, FL0. oma

H. S. Hoit, Esq., James Redmond, Esq.

’ Chief Executive Office, Montreal, Que.
E. L. Pease, General Manager ; W. B. Torrance, Superintendent of Rranches
C. E. Neill, Inspector.

HBranches: i,
New Westminstcr, B.C. Summe , P.E

Amherst, N.S Halitax, N.S. .
Antigonish, N.S.  Ladner, B.C. Ottawa, Ont. Sydney, C.B.
Bathurst, N.B. I.,ondond-rré, N.S. “  Baok St Toronto, Ont.

1 ater, N.S. Louisburg, C.B. Oxford, N.S. Truro, h.»\-B c
Cha: own.p.x.t. Lunenburg, N.S.  Pembroke, Ont. Vancouver, e
et B Maitiand, N.S.  Pictou, N.S. Vancouser, East
Chilliwack, B.C Moncton, N.B. Pt. Hawkesbury, 8.8 'End. L.
Dalhousie, N.B. Montreal, . Rexton, N.B Vernon, B.C.
Dorchester, N.B.  Montreal, West End Rossland, B.C Victoria, B.C.
Edmundston, N.B. Mt. Pleasant, B.C. Sackville, N.B. We_’lm{v:l:‘lmrg.

.B. Nanaimo, B.C. St, John, N.B. b &
Grand Forks, B.C, Nelson, B.C. . St. John's, Nfd, Weymouth, N.S.
y Newcastle, N.B Sbhubenacadie, N.8. Woodstock,
Agencies in Havana, Camaguey and Santiago de Cuba, Cuba; New York. N.Y.
Correspondents:

France, Credit Lyonﬁui.. '((.‘-erm-;y, bl')‘:nadu
: Boston, National

San Francisco,

Great Britain, Bank of Scotland,
Bank. in, Credit Lyonnais. China and Japan,

Banki poration. ew York, b
Sh-w‘v:\‘n Bank. Chicago, [llinois Trust and Savings Bank.

First National Bank. Bw Marine National Bank Buffalo.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000.000 | Reserve Fund, $1.000,000
. - TORONTO

Head Office,
wW. D. ROSS, - - -

. GENERAL MANAGER

R. H. WARDEN, D.D., PresiDENT. & ) MOORE, E:a.. ViCE-PRESIDENT,
D. E. THOMSON, Esg., K.C. His Howox Mr. W. MORTIMER ( LARK, K.C.

THOS. BRAD;%A\V. Esg.. F.LA. JOHN FIRSTBROOK, EsQ. :
MiRon Br 3 In Toronto .—40- 40 King St. W,

Brigden : X,
Brockville North Augusta Streetsville cor. College and Bathurst Sts.
Bruszels Petrolia Sutton West cor. Dundas and Arthur Sts.
East Toronto Picton Wcllin?on cor. Queen and McCaul Sts.
Elmira Agents in New York: he Bank ot the ) anhattan Company.

Agents in Great Britain: Bank of Scotland

Ipcorporsted
by Act of Parliament 1885,
Head Ofice TORONTO

Harrowsmith
capilal Authorized . $3,000,000

Twe TRADERS BANK | z=da =22
OF CANADA | &&= i

H 8. BTRATHY, General Manager
J. A. M. Arrey, Inspector

Hox. J. R. STRATTON, Vice-Preside t
W. 1. @heppard, Esq., Waubsushene

- Board of
0. D. Wannex, Ksq., President
O K , Faq., Ouelph

Arthur 3 .
Aylmer C 8 x, Esq., Hamilton E. F. B. Johnston, Esq., KO
Ayton Elors Ripley Strathroy
Embro Rockwoo Sturgeon Fall

Blind River Glencoe Rodney bury
Bridgeburg Grand Valley North Bay St. Mary's Thamesford
Burlington Bu Orillia Ssult Ste. Marie  Tilsonburg

u Hamilton Otterville Sarnis Toronto
Clifford do d Rehomb Tottenham
Drayton Ingersoll Port Hope Springfie \ Windsor
Dutton Kincardine Prescott Stoney Creek Winona.
Elmira Lakefield Ridgetown Suratford We
Ravkers -Grest Rritsin—The National Ban of Scoulsad. New York—The American

Exchange Natiooal Bank. Montreal The Q  ec Bank

-
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THE

foreygn markets the tendefgcy has been distinctiy hrmer, the

of the New York market, gpened at an advance.

mwa
INSURANCE RATES IN MONTREAL.

| | e

The Canadian Fife ljnd(\‘r\srncrs' Association is un-
popular in Montreal just n:uw on account, of course, of the
position it has taken régargling a reduction of the insurance
rates in the congested distdict®% More or less officially, they
have given out the at;ucm!gm that no matter what may be
done to improve the fire apparatus in Montreal, there will
be no lowering of rates unlhil»' such time as the losses, in the
aggregate, are «‘un-'ldefahli dess ‘than they are at present.
In other words, the imprdvements which have been made
and others still in cuntn11p§ati-:nn must prove their worth by
actually checking the lo@iei before the fire underwriters can
seriously consider a reductfon in rates”in what is known as
the congested district of the city.

Chief Benoit of the Fjre Brigade makes the statement
that during the past few }

gars the city has spent half a

million dlolars in nmprovin? #s fire apparatus, building new

statigns, strengthening the ‘tiél‘('. etc. And he contends that
the brigade to-day is in sucjé¢xcellent condition that he can
guarantee to grapple with gy fire that may break out. In
addition to  this, he m;xkci’_"ihc important statement that
there is scarcely a city nn,;‘!hf/ continent, the size of Mont
real, that is so well equippefl with fire apparatus. This may
be all so, and yet, as. willi appear reasonable to an un
prejudiced outsidér, the mm!_b of proof of this present alleged
adequacy of the brigade; .’H\t"(\f the water protective service,
still rests on them. Let Ihqim\'hn\\ their power to grapple
with any conflagration that fma_v break out. At present it 1s
nothinig more than a shipp@sition " which the fire insurance
companies simply canndt affgrd 'to act upon without further
developments. There are “é)thvr reasons for an excusable
amount of obstinacy on ',hv\;'p:ln of the underwriters in re
fusing to see eye to eye with the city in this regard. A
simple computation shows [Fhat during the last ten years
the companies have, as |a wi{p]v, paid out something like 20
per cent. more than they hape received in premiums, leaving
the cost of carrying on Busitgss to look after itself. A clear
loss of $100,000 a year, mnre_‘)nr less, is enough to make any

body of business men consefvative in_ their views.

aaa
):
~It.is officially :mm‘-nm,ét‘d that the Committee of Min
isters who are to inquire into the operation of the customs
tariff, with a view to sBme ‘fevision at the next session of
Parliament, will enter Sporg; their work abont the end of
August or the beginning of ‘érm(-n\hcr Several months will

be devoted to the work \H-;mrtil\ interested .in the matter
4

Last Inaia wool saleg at‘lLiverpool having, to the surprise

MONETARY TIMES

and wishing to be heard before the committee, should at
once prepare such information as they intend to submit and
select representatives who are to appear. No doubt or-
ganized bodies such as farmers associations, boards of trade,
manufacturers’ associations, fishermen’s unions, miners asso-
ciations, etc., may wish to present their views through their

authorized representatives.
aan

—The two Sod's are in gala dress this week in celebra-
tion of the semi-centennial of the construction of the first
canal lock on the United States side of the St. Mary’s River.
The celebration is being carried on in a large, open-handed
manner, and is of interest not only to those immediately
concerned, but to everyone historically acquainted with the

founding of those enterprising communities.

“an

—The Nationa] Wholesale Lumber Dealers’ Association
of Ameérica will hold their midsummer convention on the
16th, 17th, and 18th inst., at Ottawa, an indication of the
growing importance held by Canada in the world's lumber
market. The delegates will unité business with pleasure,
and representatives are expected to Le present from the
prominent wholesale, retail and manufacturing' associations
throughout the country,

man

—The Union of Canadian Municipalities, beiore the
close of its convention in Winnipeg.last week, elected of-
ficers as follows:—President, Mayor Urquhart, Toronto;
hon. secretary-treasurer, W. D. Lighthall, ex-Mayor of West-
mount; wvice-presidents for Ontario. Mayor Ellis, Ottawa;
Mayor Meek, St. Thomas; ex-Mayor Dyke, Fort William;
Controller Ward, Toronto; Mayor Biggar, Hamilton, Next

year's convention will be held in Halifax

Among the enquiries relating to Cara?ian trade received
Maritime Provinces e1

last week. Reports from all dis-

tricts are not yet available, but alone north shore of Nova

Scotia lobsters were very plentiful and most of the packers

had secured the full output of their factories long before the

legal period elapsed. It is expected that the catch in all the
1

Gulf factories will be the largest in recent years In Prince
Edward Tsland the catch this se

on will be about an average
one, last year it was above the average. This season, owing
to bad weather, the fishermen were late in starting. The price
n 1901. The
total catch is estimated at about = 000, valued at $6z0 ooo

this season 1s about one dollar a case less than

The hatchery has handled a considerable aquantity of ecgs and
this policy of the Government of restock ng the waters is

meeting with approval from packers and fishermen

DIVIDEND NO. 14

and after July

15. :
By order af the Board,

THE BRITISH COLUMBIA
PERMANENT LOAN AND
'SAVINGS COMPANY

NOTICE IS HEREBY GIVEN that a dividend at the rate of NINE PER
CENT. per annum has this day been declared on the Permanent Stock of the
Company for the half-yeéar egding June 30, 1905, and that the same will be payable
it the Head Office of theé Cofppany, No. 321 Cambie Street, Vancouver, B.C., on

DEBENTURES

bearing interest at the rate of

FIVE PER CENT.

r annum, will be issued in amounts

to suit purchasers, by

The B. C. Permanent Loan
and Savings Company,

321 Cambie St,, Vaneouver, B.C.

Paid-up Capital, - $1,000,000

/& THOS. T. LANGLOIS, v iRt sed lerature Wil
President,

THOS. T. LANGLOIS,

I ent d Managing Director
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Capital Paid-up............ .l

...$6,000,000
.+ 3.400,000

HEAD OFFIGE - - -

Board of Directors

President, S1r H. MONTAGU ALLAN.
Directors—James P. Dawes, Fsq.

C. F. Bmith, Esq.

MONTREAL

Vice-Presideat, Joxarnas Honosow, Esq
. Thos. Long Eaq. Chas. R. Hosmer Eaq.
Hugh A. Allan, Baq. C. M. Hays, Esq. Alex. Barnet, Esq.
E. F. Henpew, Actiog General Manager.

o Alvinston g Elora ey >
Kincardi Prost:
Athens Formosa ‘lhmnu =:M lcnf:'
Belleville Finch Lancaster N St
Beriin Galt Laosdowne Oxv‘l-ih- Huratf
Bothwell G q i Ottawa St Thowas
Glencoe Little Current Owen Sound
Ohatham Gore Bay London Parkdale Thamesville
sl Hamilton Lucan Perun bury
Hano { Markdale Prescott
Creemore 8 i Meaford Walkerton
| o b-Agency—Wheatley (sub-agency to Leamington - e
u cy— Wheat sul to Leami Westport
Eaanville Granton (sub-agency to Lucan.) : West Lorne
Windsor

Branches in Quebec
Beauharnois, Lachine, (sub-agency Lachine Locks), Mile End, Montreal, do St.
Oathermne 8t. Braocch do. Ewt Enod Branch, do. St. Lawrence St. Branch ; Quebec,
Shawville, Sherbrooke, St. Jerome, Bt. Johns, St. Ssuveur (de Quebec.)

Branches in Manitoba and North-West Territories.

Arcols, Brandon, Calgary, Camrose, Carberry, Carnduff, Edmonton, Gladstone, Griswold,
Lacombe, Leduc, Maple Creek. M sdicine Hat, Macgregor, Morris, Neepawa, (Sub agehcy
Arden, Man.) Napioka, Osk Lake, Olds, Portage La Prairie, Red Deer, Souris,
Wetaskiwin, Whitewood, Winnipeg.
Ix Usrrey StaTes—New York Agency, 63 and 65 Wall St. T. E. Merrett, Agent
BANKERS IN GREAT BRiTAIS. The Kosul Bank of Scotland. -

The Sovereian Bank of Canada

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of one and one:half
(13) per cent. for the quarter, ending July 31st, being at the rate
of six (6) per cent. per annum, on the capifal stock of this
Bank, has been declared, and that the same will be payable at the

Head Office and at the Branches on’and after
Tuesday, the, 15th Day of August Next
Tne transfer books will be closed from the 1st to the 14th
prox., both days iaclusive.
By order of the Board,

D, M. STEWART,

Toronto, 10th July, 1905 General Manager

Union Bank of Halifax

Cupita.lAuthorlzed................. ,000:000
Capital Paid-up «cev covvevioscss....$1,886,150

| " TEREIRe T 5 cieeees.$ 970,000
DIRECTU
Wux. ROBERTSON, Presipent. W ROCHE M.P., Vice-PresipenT,

C. C. BLackapar, Geo. Mircwerr, M.P.P. E. G. Smith
A. E. Joxes, GEORGE S'rluu

Head Office, ... .. Hallfax. N. S.

B L. THORNE. ........0lccccoss00dsnoed GeNERAL \quanl.
C.N. § STRIUK’BA\D
W. C. HARVEY,
A. D. McRAE,

BRANCHES
IN NOVA SCOTIA—Annapolis, Barrington Panugr Bear. River, Berwick,
Bridgetown, Clarke's Harbor, Dartmouth, Di Halifa, Kentville,
Lawrencetown, Liverpool, Lockeport, Middieton, {cu Glasgow, Parrsboro,
Sherbrooke, Springhill, Truro, \Findsur. Wolfville, Yarmouth.
IN C J'l‘ BRETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North
Sydney, St. Peter's, S dne\ Sydney Mines
IN NEW BRUNSWICK ohn.
IN BRITISH WEST Il\[)ll: —Port_of Spain, Trimdaa.
. CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston

| (nterest allowed. Collections solicited

MONETARY TIMES ' ; 149

The Merchants Bank of Canada

Bank of Hamilton.

Board of Directors:

HON. WILLIAM GIBSON,...... «coccocssion RSy Prsident.
JOHN PROCTOR. HON. JOHN 'S. HENDRIE,
GEORGE RUTHERFORD, CHARLES C. DALTON,

CYRUS A. BIRGE.
S TURMNBULL.. ... cadibis ._.4.\nce-Pr-oJeu! and Genetal Manager.

H. M. Warson Assistant Gro;ral Manager and Superintendent of Branche
Head Office; Hamilton, Ontario.

Capital Paid-up ........ L0 e e PP 2,320,000

Rosowwe Fund ...... .......ccuccriocecone 2,320,000

Total Assets .............. ssnsssissess ¢ ve «SSHUD000

Branches:
Aberaethy, N wr Dunnville Jarvis, Ont. Niagara Falls Toronto Junction
Alton Fernis, B O. Kamiloops, B.C. Niagara Falls South Toronto ¢
Atwood Fordwich Kiljarney, Man, Orangeville “ College St.
Battieford, NwT Georg L 1 Owen Sound & Ossing-
Be: ille Glad: Man. Luckn Pal ton Ave.
Berlin Gorrie Manitou, Man. Pilot Mound, Man. * Queen and
Blyth Grimsby Melfore, N.W.T. Plum Coulee, Man. Spadina
Brandon Man. Hagersville Midland Port Elgin Vancouver, B.C
Brantford Hamilton Milton Port Rowan Wingham
Oarberry, Man. * Deering Br Mitchell Ripley Winkler, Man
Carman, Mao. “  Barton St. Minnedosa, Man. Roland, Man. Winnipeg, Man.
Chesley “ Esst End Mismi, Man. Saskatoon, 5. w.T. Winnipeg, Man.—
Delhi “ West End Moorefield Ont. Simcoe Grain Exchang e
Dundas Hamiota, Man. Moose Jaw,. N wT Ssauthamptoo Wroxeter
Dundalk Indian Head, Morden, Man. Stonewall, Mao.
N.W.T. Teeswater

uPondrnn in Lulml Sum—-Nev York—Fourth National Bank and Hanover

N I Trust Co. Buffalo—Marine National Bank. Detroit

—Old Dtuoil National Ban tinental National Bank and First Nationsl

Chicdgo—Continen
Bank. Kansas Uhy—Nuloul Bank of Commerce. Philadelphia—Merchants National
Fruncisco—Crocker-Woolworth National Bank. 5t. Louis—Third National
Baok. Correspondents in CGreat Britain —National Provincial Bank of England,
Limited. Collections effected in all parts of Canada promptly snd cheaply.

Correspondence Solicited.

Head Office, Oshawa, Oat.
THE WESTERN |G st ozioas
Capital Su 500,000 06
BAN (hﬂul ..... 501,000 00
K OF ADA Joux OCowax, Esq., President

Revusex 8. Hamuix, Esq,
W. F. Cowan, Ksq.  Thomas Paterson, Ksq. J. A. Gibson, Esq nt
W, F. Allen, Enq “obert MeIntosh M.D. T. 1. MoMiILLAX, Oashier.
Branches—Caledonia, Elmvale, Mid) New Plunbur[, Panetanguishene, Paisley, Port

Perry, Pick , Plattaville. Sund burg, Tavistock, Whitby, Wellesley.

Drafts on Néw York and Sterling Exchange bought and sold.  Deposite received and
Merchants Bank of Canada

ts in New York and in..(,gn-dl—
London, .—The Royal Bank of Scotland.

Teond .
La Banque Nationale
HEAD OFFICE, - QUEBEC.
$1,500,000 00 Capital. £83,166.26 Undivided Profits.
500,000:00 Reserve Funds 90,000 00 Paid in Dividends

SIX PER CENT. Interest paid bn the stock. THREE PER CENT, Interest

ia on the deposits. TWENTY-NINE Branches in the Province. GREATEST
F\(ll ITY to transact business afforded to every one. SKILLFUL STAFF
devoted to the interest of the clients,

BOARD ;OF DIREQOTION:

RopoLpHe AupeTTE, President. | How. Juoce A. Cuavveav, Vice-President.

VicToR CHATEAUVERT, Nazaire FORTIER, . B. LaLiserTE,

Narcisse Riovx, Vicror Lemeux, >, Larrance, Manager
4 N. Lavoig, Inspector. {

hanlung business entrusted to our keepmg
receives the most careful attention. . .

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

Forty-Five BRANCHES IN CANADA.
Correspondents in all parts of the World
Capital, - $3,000,000 Ww. Farwere,, - President.
Reserve, $1,500,000 Jas. Macxinnon, Gen'l Mgr.

The NATIONAL BANK
OF SCOTLAND

WS oo
—
%%

. 2

lacorporated by Royal Charter
and Act of Parliament,
Establighea 18as.

Heap Orrics

Edinburgh

ST. STEPHEN S BANK

St. Stephen, N.B. [INCORPORATED 1836,
CAPITAL, ... p ,,,,, $200,000 RESERVE, ‘“m
H. Tooo, President. F. Grant, Cashier, c
Agents l,uﬂd\‘n. Messrs. Glyn, Mills, Currie & Co New York, Bank of New
York, BN A" Boston, Globe National Bank. _Montreal, Bank of Montreal
. N. B, Bank of Montreal. Drafts issued on any Branch of the

Bank of Montrea—

Lo l‘l sabsusibeou
Pala —
Unullod R
Reserve T g e,
Taoxas Heoror SurTa, General Manager ﬂlolnl B. HAnrT/ Becretary
London Ofice—37 Nicholas Lane. Lombard 3Street, E.C.

J. S. Cocksury, Manager, | . Ferousown, Assistant Manager
The Agency of Lolomal asd rcru(n Danks 18 undertakeo d0d the Acceptances
of Customers residiog 1o the Col iled in Loandon, retired 0o terms which

will be turnished 0o application.
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WITH MORE THAN |
. $24,000,000

Of carefully invested funds, we are giving our Depositors and .
Debenture-holders (a security from which the element of risk
is eliminated. That this is appreciated by the investing public ’
is evidenced by the fact that during the year 1904 the funds
placed with the Corporation for investment increased from

$16,040,540 to $15,892,5646

SEND FO T PAMPHLET CONTAINING LAST
ANNUAL R RT, FINANCIAL STATEMENT, ETC.

w

Canada Peimancnt Mortgage Corporation,

‘ZORONTO STREET, TORONTO.

| |

'Asan...
Investment

We believe our 8% DEBENTURES
to be one of the satest and surest that
yoa could possibly enter mnto. It is
safer than 4 Bank, because you have
all of our Permanent Capital Stock, and
the whole of our Assets, consisting ot

first mortgages on improved real estate,
as a guarantee behind the Debenture.
It is the surest, because the halt-yearly
coupons are attached to the Debenture
and can be cashed at any bank in the
country. . 3 Wi e e wie € &9
Write to-day for our booklet, entitled,
“ An Investment of Safety and Profit.”
7

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO.
W. S. DINNICK,y - =+ -

MANAGER.

THE

Huron & Erie

Loan and Savihgﬁ Co.
London, - = Ont.

Oapital Subseribed - $3.000.000
Capital Paidup - 3 1400.000
Reserve Fund - - ¢ 1,000.000
Assets Dee. 3ist. "04 5 8,201,340

Money advaneed on tae secuffty of Real Estate
on tavorable terms 5

Debentures issued in Currency or Sterhng.

Executors and Trustees are ;)lhon'ted by Act
ot Parliament to invest in t 5 Debentures of

Company, Limited.

Office No. 78 Church 8t.,, Toronto.

AUTHORIZED CAPITAL...... $2,500,000
SusscrIBED CAPITAL...... $2.000,000

its received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks. _

JAMES MASON, Managing Director.

THE CANADA LANDED AND NATIONAL
Ilmtli;lli (:um!. Limited

Hzap Orrics, 23 ToroxNTO 8ST., TORONTO.

CapPrTaL SusscriBeED $a,008,000
Carrrar Pam-ur ... 1,004,000
AssETs 4133.794

DIRECTORS :
John Lang Blaikie, Esq., President.

this Company. -Interest allode on deposits.
I
G. A. SDMERVILLE,
President. i Manager.

L J. W. LITTLE,

Loan & Agency C., Limited.

GEO R. R. COCKRURN, ¥ THOMAS LONG,

PRESIDENT. 4 VICE-PRESIDENT.
MONEY TO LEND on s, Stocks, Life
Insurance Policies | Mortgages.

AGENCY DEPARYTIMENT.

The Company acts as Agent Jr Lorporations and
Individuals throughout Canada funder authority of

ial Act of Parliament), for thit'Investment and Col-
lection of Money and Sale of ds, Securities, &c.

Terms Moderate. ALl INvesTMENTS GUARANTRED.

V. B. WADSWORTH, - « - MANAGER.
108 BAY"STREET, TORONTO.

%

Toronto Mur;;a@ Company

Office, No. 13 Toganto St.

-
OAPITAL PAID-UP @ . # 794550 00
Resxnve FUND - 5 275,000 00
TOTAL ASsETS - “3 2,318,012 84

President, &
HON. WM. MORTIMER CLARK, LLD., WS, K.C
Vice-Presidents
THOMAS R. WGDD.

Debentures Issued in currency 5 erling.
Savings Bank Deposits rwelvad,‘nd interest allowed.
Mdney Losned on Real Fstate op favorable terms.

‘WALTER GI LLB&P(’. Manager

When writing advertisers please mention
Wonetary Times.

J ! Si‘r:.lnhn A. Boyd, K.CM.G., Hon. Senuqr Gowan, LL.D.

London&Canadian|

John Hoskin, Esq., K.O., LL.D., Vice-President

M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. 8.
Playfair, N. Silverthomn, D. E. The
Turner, C.E. Hon. James Young.

Debentures Issued for 1 year and upwards. Interest pay-
able half yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest

funds in the debentures of this Company.

EDWARD SAUNDERS. Manager 1

pmson, K.C., Frank

Th;worntarlo Loah and
Savings Company

Oshawa, Ontario i

CAPITAL SUBSCKIBED $300,000 |
Carrrar Pamur .. - 300,000 |
|Cornno|m- 25,000 |
Reserve Funp ... 75,000
Derosits AND Can. DesgNTURES ... 523,781

°

Mon oaned at low rates of interest on the security of
Real Estate and Municipal Debentures. |
Deposits received and Interest allowed. |
\
|
i

W. F. Cowan, President,
W. F. ALLAN, Vice-President.

’ T. H, McMILLAN, Sec-Treas
I

\

The Canadian Homestead |
Loan and Savings ‘
Assoclation ;

HEAD OFFICE, 66 Victoria St., TORONTO |
Home Life Building
Capital Subscribed e $400,000
Capital Paid-vp - . . . 138,000
Money loaned on improved freehold at low rates. Liberal
terms of repayment. |

JOHN HILLOCK., JOHN FIRSTBROOKY
Presid 7

A. ]J. PATTISON, - Mawaomx,

The Home Savings and Loan |THE HAMILTON PROVIDENT AND

LOAN SOCIETY

Capital Subseribed....... 91,500,000 00
Capital Pald-up........... 1,100,000 00
Reserve &Surplus Funds 429,547 73
TOTAL ASSETS............ 3,607,000 00

for ¢
DR et o e e

years with
four per cent. per annum, payable half-
yearly. The Debentures of this Society are a
legal investment for Trust Funds.
Head Office—King St., Hamilton
A. TURNER, C. FERRIE,
President Treasurer.

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

The Dominion Permanent
Loan Company

12 King Street Wea
HON. J. R. STRATTON, President.

| P. M. HOLLAND, General Manager.

Hon.gomg Dryosx

The RELIANGE | 5=

Loan and Savings Company | Vico-Prosident

0f Ontarlo. o o

84 KING ST. E., TORONTO | W.N. Doutan
Secretary

December 31st, 1904,
Permanent Capita' fully paid $ 617,050,00
Assots - - - - - . - 136712023

DEPOSITS
Subject to cheque withdrawal.
We allow interest at

3} PER CENT.
Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable half-

yearly. —Monies can be Deposited by Mail.

JoHN Low ..2= ...

s# St. Francois Xavier Street, MONTREAL

- Mt 1Smcli & Share BroKer
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The ||
NORTHERN ELECTRIC|

|
|
|

Manufacturing Co., Limited

|

!
Electrical Apparatus 11
|

|

and
Supplies

Special attention to
all classes of

METAL WORK

Prineipal Office and Faectory,
871 Aqueduct Street,

MONTREAL

BANKERS.

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

M AFORD-Grey County. C. H. JAY & CoOy
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor, Office, 361 Dundas Stireet, London,
Ontario.

COL'.\'TI‘ESA Grey and Bruce collections made on
commission, lands valued and sold, notices served.
A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as

ces.
H. H. MILLER, Hanover.

The Grenfell Investment Co,

BANKERS
GRENFELL, N.W.T.

A General Banking and Financial Business transacted.
al attention given to collections on Neudorf, Hyde,
Tiree, Mariahilf and Pheasant Forks.
Jas. Youne-TrHoMsON Mor.

* the ONTARIO LOAN & DEBENTURE CO.

Of London, Oanada.

Subscribed Capital . . - §2,000,000
Paid-up Oapital . 1,900,000
Reserve Pupd - -« =~ - = = 625,000
Total Assets - 3,926,918
Total Liabilities - 2,083,757

: Debentures issued for 3 or 5 years. Debentures and
mterest can be collected at any ag of Molsoos Baok

without chafge.
WILLIAM F. BULLEN,
Manager.

London, Ontario, 1905.

THE | MONETARY TIMES

Mercantile Summary

he Kakabeka Falls electric enter-
prise would appear to be well' under way

and the citizens of Fort William, Ont,

]

!

|

\ rich quartz strike has been made onl
miles frnm‘

Copper | River, some hity

Hazelton, B.C.

Joseph Laferriere, of Glen. Robertson, |
Ont., is a blacksmith by trade who in;
the spring of 1904 bought out a general |
stock. His recdrd as a store-keeper has
beén a brief one, as he recently assigned,

|

and the stock has now been sold by the|
assignee, H. ‘Lamarre, Montreal.

J. A. Gould & Co., manufacturers of
brooms, at Kingston, Ont.,, have been
obliged to assign. They have been
evidently close run for some months, and
were recengly reported as trying to put
the business into joint stock shape.
They owe some $20,000, with estimated
assets of $12,000.

The insolvency is gazetted of E.
Audet, general dealer, St. Ephrem de
Tring, Quebec. He i1s a tinsmith by
trade, and in the fall of 1903 he decided
to embark in business as a general mer-
chant, and being without the necessary

followed.

experience the usual result
His liabilities are about $2,500.

The mineral wealth of the Cobalt sec-
tion of Temiskaming would appear to be

| simply fabulous, yet its discovery seems |

to be taken almost as a matter of course |
by the ,general public. How different |
from the Klomlyke boom of eight or |
nine years ago! A correspondent in last¥
Wednesday's Toronto Globe, Mr. \Vﬂ“i
lace Maclean, had a lengthy article in|
which he attempted to give the :mtunish—:,

Sole Leather
Steamer Trunks

JULIAN SALE Trunks are made
of the best leather—not the kind
made of poor leather that are dear

at any price.
If you buy a leather trunk, get

one you can be absolutely sure of.
We can make them cheaper, but
prefer only to make the best.

30 inch, $256.00
33 *“ $27.00 |
36 * $29.00

Catalogue M free.
Ontario express charges allowed

to all points,

+

The Julian Sale

 LEATHER GOODS €O.,
ELi LIMITED
105 King St. West., - TORONTO

ing facts. Certainly His statements are |
pleasantly astonishing, particularly in so |
far as they record the value of the ship- |
ments of Ce ‘Balt and silver ore that have

already actually left the country.

From Nova Scotia quite a few recent
Doyle, of Inverness, 1S offering 50 cents

began store-keeping, and had previously
been interested in a gold mine, out of
he is said to have realized a little

which
“Three years ago C. F. Goddard

capital.—
bought out the grocery stock of Ella
Turnbull. He is said to have come from
New York, and was not reputed to have
had any great amount of capital. :He has
For a -short time

now assigned.
Samuel Hurvitz h

business at Londonderry,
as his assignment 1S Now
$1,100.

as run a small clothing
evidently with
poor r\'s\lh\,
noted, Xith liabilities of about
He had carried on at Springhill for a
few months before locating ‘at his pre-
sent address _A small trader at Sher-
brooke named H. T. Harding, has as-
ht local liabilities. ——An
is made
Petit de

signed with lig
offer of 25 c¢nts on the dollar
by H. E. Duff, general dealer,

Grat. He 1s an old time trader In the

locality, and has also done more or less

business as a lobster packer. The amount
iabilities has not yet been report-
who has only been

rook for a

of his |
ed L. J. Poiner,
on store at Lyon's B
has assigned to C. W. lves.
Il of sale to

carrying
yvear or SO,
He had previously given a bi

expect to have power installed by the

fall

a leading St. John house.

failures are reported, as followst y \*

T.|

* JAMES C. MACKINTOSH
Banker and Broker.

: 168 Hollis St., Halifax, N. 8. .
Dlealer in Stocks, Bonds and Debentufes. Munieipa!
c ton Securities a specialty.

on liabilities of about $4,000. He only‘ {taquisies ing investments frecly asswered.

“ENARLE NORGHN 5 0

———————————————

Accountants,

26 Wellington Street East,
t  Toronto, - - - Ontario.
GEORGE EDWARDS, F.CA.

ARTHUR H. EDWARDS. _
W. POMEROY MORGAN:

ipeg Office: ,

Winmn.
Edwards & Ronald,

20 Canada Life Building.

JENKINS & HARDY

ASSIGNEES,

’
CHARTERED ACCOUNTANTS,
Estate and Fire Insurance Agents

(54 Toroste Strest, - - - - Toroats,
52 Canada Life Bullding, - - Montreal.

100 Wiliam Strest, - - - New York.
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J. T. GORDON, Esg.. M.P.P, Presipext.
WM. WHYTE, Esg.. awp Vice Egesivzxt C.P R.
Vice Presipent. 2

Authorized by the Governments of

trator, Guardian, Receiver, Assi

or in any other public or private hdugiliry ¢apacity.

itoba and North
West Territories to act as ExecutofsTrustee, Adminis- | $500,000
i -Financial Agen() l

| O

|
|

The Company offers unexcelled facifities for the trans- I

action of any business that legitifaately comes within
the scope of a modern Trust Compang,

Administration and Will forms free on |

application.
All business strictly confidential.

Correspondence invited. :
WM. HARVEY,

Head Offices : Myinaging Director.
Cor. Fort 5t. and Portage Ave., .4
Wianipeg.

‘JF"

i
A

Investors’ Notice

$500,000.00

issue, now authorized by th# Directors,
there remains for immediatg allotment,

$100,000.00

at $1.05 per share. Thisiistock has
paid a Dividend of 6% per agnum, pay-
able nalf-yearly, for the pas§ ten years, *
besides adding a substantfal amount
yearly to the Reserve Fund$
Subscriptions will be allted in the
order of reception until thejssue is all
subscribed. '

Write for Financial Repo:(. etc.

PEOPLES BUILDING & LOAN
ASSOCIATION, = sz 2

N, Ont,

b3

1

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS C@.,

436 Main Street, Winnipeg, Man.

erence Stock of the par value |

Permanent Pref
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 85 per cent. premium;| This stock bears
Five per Cent. per annum, pai half-genrly. It also par-
ticipates in the profits in excess of ¥hid five per ceht.

e Profits paid yearlyg:

A dividend at the rate of Seven P& cent. per annum
was declared on the Permanent Stock for the year 1904
_ Five per Cent. Full-paid Stopk (is an excellent
investment), withdrawaole in three .

Money to Loan on First Murtguuz&{n Real Estate on
reasonable and convenient terms.

Board of Directoys:
W. T. Alexander, Esq., Presidentiund Manager.
E. S. Popham, Equ.k‘h.D,. “es € President.
. T. Gordon, Esq., M.P.P., GordonZronside & Fares,

. D. Martin, Esq., Wholesale Drugeyist. [Exporters
James Stuart, Esq., Presidert Stua Electrical Co.

E. L. 1.\.;'{lnr, Esq., Buri-lﬁnl-l‘aw,
F. H. Alexander, Esq., - - . - Secretary.

% - |-

INVESTMENTS

A 4
WRITE US FOR BQOKLET
s
AND LATEST LINT OF
OFFERINGS. %

DOMINION

SECURITIES

CORPORATION m,m:n

26 KING STEAST 'r("?oxm
&

which will, with a capital stock of
$40,000, carry on throughout Canada and
| Mexico the business of importers, ex-
| ports, commercial agents, and for-
| warders. George Cushing, of Mexico
City, and M. P. Cochrane, of Montreal,

tin al other parts of

lin illhealth for the

| thereabout, during the

l

| found, and

J

| Corey, has assigned, owing about $1,000.

The Eastern Coal Company has been

incorporated with a capital stock of

It will carry on the business

a mining, milling, and reduction com-

pany. J. S. Lovell, Toronto, is amang

the charter members.

J. H, Lawson, in the grocery line at

Fredericton, N.B., since the spring of
1904, is reported insolvent He was
formerly a cotton mill operative, and

was unfortunate in being burned out on
the 12th inst.
at about $3,000.-

His indebtedness is placed
—Another grocery con-

cern at Gagetown, N.B., owned by ¥. L.

Com-

new

The Canada-Mexico Mercantile
pany, Limited, is the

company with headquarters at Montreal,

name of a

are among those interested

All Torontonians and many people

$ THE MONETARY TIMES

The STANDARD TRUSTS GOMPANY| Miercantite Summary.

Canada will learn
with regret of the death of Mr. H. J.|

\
Hill,

of the Toronto Exhibition. He

who for twenty years was manager |
had been!
past ifour years or

last few months
confined to his
death

as a very great surprise. Mr

of which he
that his

was
does not
Hill

official in the

bed, so
come
was a most energetic
Exhibition’s
that early

was due to his untiring efforts

imterests and there is no

doubt much of its

success

The report of the 1 yee lf.p;-('r Com- |

| pany, Limited, for the year ended \;»r:l‘;
3oth, submitted to the ~':u«‘.minltr~|
11 London on the 13th inst., stated. that
the directors regretted that the l'(‘\t'}‘r[»-l
ments at the mine during“the past year
bive not so far opened up any fresh ore-
wodies, though from reports received
from their general manager, the for

| Factories,

mation they are now working is of a
nature in which ore may at any time be |
similar to that in
ore-body The
ments on X. L. claim also look hopeful, |

but no ore-body has as yet been discov

which the |

present exists develop

ered. The aerial tramway has.given sat

isfaction during the year Shareholders
were asked to confirm the payme f
10 per cent. paid last Decembe

I'he followir ( ted States patents
were granted Canadia luring last
week: 795,264, v streto Jol I
Baechler; 795,267 R. E. G
Burroughs; 793,303 e-sig Peddie
Rifle Sight Co., Ln ) 20 eed
regulat A. W lcG )5,490
vehicle attachment, Edward H. ( ly
795,502, spring-heel for shoes I
: -
Lareau; 795,620, vehicle whee [
_’w"n\, 795,020, cover Irs [ I
ous vessel Nelson Lampr 70 I
stopper, Nels. Nelsor 795,60: |

support, Alfred Taylor; 795,688

hollow woodenware and the

Limited; 795,695, self-aligning |

AChange in the
Trusteeship.

Whether of a Will, Marriage
Settlement or Bond lssue, is
a troublesome and expensive
matter.

Where private trustees are
appointed such changes are
inevitable.

The Trusts Company alone
enjoys continuity of tenure,
fixity of residence and per-
manent records.

The Toronto General Trusts
Gorporation

Paid-up Capital....$1,000,000
Reserve Fund...... 300,000

59 Yonge St., Toronto.

AGRICULTURAL
SAVINGS AND LOAN COMPANY.
Dividend No. 66.

Notice is hereby given that a Dividend at the

rate of Six per Cent..per annum has been

declared for the current half year, upon the
Capital Stock, payable on and after

3rd July next.

Transfer Books closed from 15th to the
30th instant.

C. P
London, 5th June 1905,

BUTLER,
Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TemrrLe BuiLpive,,

LONDON, . CANADA

Capital Subscribed........... $1,000,000 o0
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq, K.C., President.
NATHANIEL MILLS. Manager

bearing, Electric and Tran Lighting

Syndicate, Limited; 795,720, box plate,

Harry McCann; 795,791, broken axle re-

pairer, Samuel L. Fader; 793,744, non-

refillable bottle, John A. Watt and | 25 9
Clark

I'he aggregate land sales of the Can- ®

wdian Pacific Railway ('»'r;-."‘\ for the

vear € li'u lllxu Il'fil‘ 1905,

nted 408,188 acres for $1,934,203,

LV 4.7 acre In addition

( S¢ 1ggregated

$ 634, bringing the total land transac-

the railway in the West and

! { u hia $ b )27 The

I ‘ Manitoba and

$4.70, as com-

$ prey us year, an

'I-]](‘

\ settlers ..117.\'
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1 w last year
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Mexican Electricall
and Rio Janeiro
Electrical |

and Municipal |
Bonds dealt in.|

H. O’Hara & Co.

30 Toronto St,, TORONTO. ,
Write for Particulars. ‘[
|

ZEwiLivs  ArviS Epwarp Cronyw
C, E. A. GoLomax.

AMILIUS JARYIS & CO0.

(Members Toronto Stock Exchange)

BANKERS and BROKERS
BONDS and DEBENTURES Dealt In.

McKinnon Bldg., Cor. Jordan and Melinda
Streets Toronto

MARSHALL SPAPER § co.

Mcmbc-l New York Stock Exchange.
New York Cotton Exchmp
- Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA, NEW YORK.

INVESTMENT SECURITIES
COTTON AND GRAIN,

10RONTO OFFICE: Tur Kmve Epwarp Hormw.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374

OSLER & HAMMOND
Stock Brokers and Financlal Agonts.

21 JORDAN STREET, TORONTO.

Dealers in Government, Municipal, Rellway, Cs
Trust and misepllanecus Debentures. Stv.«s on Loo-
doa, Bog., New York, Montreal and Toronto Exshanges
bought and old on commission.

H. MoLaren & Oo.
COMMISSION MERCHANTS & BROKERS

AsxnTs PoR—The Dominion Radiator Co., Ltd.
“Atlas” Anti-Friction Mewl.
Lampblack, Velvet & Commercial.
John Williams & Co., Metal and Gma)
England.

Merchants, Loodon

650 Oraly St., MONTREAL.

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building. 160 St. James _
Btreet, Montreal
MEMBERS MONTREAL STOCK EXCHANGE.
Orders for the purchase and sale of stocks
and bonds listed on the Montreal, Toronto,

New York and London Stock Exchnngel!
Promptly executed.
R ——

WE OWN AND OFFER i

First , 0/ Gold

Mortgage 5 O Bonds
weee OF THE ——e

Ontario Power Compaﬂ)’ '

(NIAGARA FALLS, Oxr.)

: - ne of whom is already
thT, t “f this C«‘mpnm which is in operation, | | the venture, one l
'ile.)f h“ - The income secu by contracts for | wner of several extensive paper mills
> pow mnnun(l to three times the interest | i
08 the entire bonded d"b‘ and it is stated that contracts have
‘ircular and l . 08 apphcat on. ,]r(-;ul\' fln'( n vnrrrml int ) fo a ].’ITL'('

|
OSBORNE & FRANCIS.i x

5 fing Street W

THE

; principal

completed the deal. The
properties comprise
acres. The capital stock of the new con-
| cern 1s
are already
| syndicate’s lands, and
| logs
to immediately
paper plant,

years will

| British

Mercantile Summary.

I'he Dominton Natural Gas Company

has been authorized to increase

ital stock from $500,000 to $1,000.000. 1

L. H

of shoe

]"‘l\‘kilrti & (“'.
dressings, etc.,, Montreal.
bought a site om which they

uibd more

commodious premises.

The Steel , Concrete ( ompany,

real, capital $200,000, will do
n‘n“nwr:n;.: and contracting
and. incidentally ]m\

A. Wallberg and W.

The McLennan
Limited,

Lumber
Montreal, ‘capital $100,000, has

been under a

incorporated
Government license.

business ' as

Dominion
They will carry on!
general contractors
buijders and dealers in

mouldings, etc.

sashes, doors,

At a meeting of the Province of Quebec
Association of ‘Architects in co operation
with the Ontario Association it was de-

I cidedl to urge the Dominion Government

to grant an increase of the duty on plans
prepared in the United States for build-
ings to be erected in Canada. There is
at present a 5 per cent. tax on plans
made in the United States. Some of the
largest buildings in Montreal and other
Canadian cities were planned by Amer-
ican specialists who devoted themselves
to a particular line of work.

A. W. McVittie, of Cranbrook, B.C,,
it is| reported, located five squ;{l"C miles
of coal land on Short’s Creek, west of
Okanagan Lake,
seams

where there are several
of good bituminous coal, the
seam being fifty-two inches
outcropping on the side of the
north of the The
openings made for examination are 1,700
feet above the creek and 2,800 feet above
the water level of Okanagan Lake. An-
alysts say it is evidently a very good
bituminous coal which cam probably be

thick,

mountain valley,

mined and placed on the market for $4

!a ton, without the expenditure of very

much capital.

The British Newfoundland Company,
which was formed recently by Mr. H.
J. «Crowe and

others, of Halifax, to

acquire and develop the properties of the
Newfoundland Pulp & Lumber Company,
the Néw Land Company and the Timber

Estates Company have now, we hear,
combined

an area of 1,600,000

It is stated that there
five sawmills on the new

$5,000,000.

3,500,000 feet of
It is the intention of the syndicate
erect a large pulp and

which within a’ couple of

a capacity of 200 tons

A number of

attam

| P
f paper per day leading

publishers are interested ‘in

sortion of the syndicate’'s prospective

its cap-

manufacturers

have |
intend lu

Nl«ﬁlll‘r
a gcncrul:
business |
lands, ete. E.
Joggis, of Mont-
| real, are charter numhrrs

|

l
Gompany, ’
!

and Tromas Fryww,
| Jomx L. Corvss.
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[ J. F. H. Ussher. S. B. Playfair.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

‘Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

STABLISHED 1845

L. COFFEE & CO..

{ Qrain Commission

Merchants

Board ot Tn& BdIJn.
Torounto, Ou

T, Mavne Dary, K.C, W, Maperey Cricwrow.
Roranp W, McCrLurs.

Cable Address “ parcri,” Bedford-
McNeil and Western Union Codes.

DALY, CRICHTON & McCLURE

Orricus: 43 CANADA LIFE BUILDING,
———WINNIPEG, Man

Cable Adress “Therson” Toronto.. Telephone Main bog

THOMSON, TICLEY & JOHNSTON
Mm 200"0”. &0,

—Offices
Terente General Trusts
58 Yenge St., Toremte Can.

D. E. Thomson, K.C. Strachan Johastoa.
W. N. Tilley. Arthur J. Thomson.

R. H. Parmenter,

GIBBONS & HARPER,
Barristers, Solieitors, &e
Offiee—Corner Richmond and Carlir g Streets
LONDON, ONT
GRO. ©. GIBBONS, R.C.

Tupper, Phlppen & Tupper

Barristers, Attorneys, &o.
" WINNIPEG, CANADA
{vSu-m Tupper, K.C.

Goor'n% Min
Gordon vauh MecDongld,
Solicitors for : ThoBukﬁiMomml.Tth

g‘, A.ur-ncaCa The Canadian
acific Rlil'-y ny. Ogilvie Flour Mills Co., Ltd.,

The Hudson's Bay Company, The Ontario Losn &
Debenture Co-pu-y etc., etc.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
§ TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, Torowro

E.R.C mm. FCA. W.H: Cross, F.CA
stablished 1864,

Clarkson, Oross & Helliwell
Molson's Bank Chambers,

Vaxcouver, British Columrbis.
(and at Victoria)

Powers ot At to be issued to
Jobn F. Helliwell, F.C.A. (Can.)

. Glarkson, Cross & Menzies
Molson’'s Bank Building,
228 Portage Avenue,
Winnire, Manitoba.
Powers of Attorney to be issued to

utput

Jonn H. Mensies, F.C.A ( an.'

DS ————




S A BRI 2

B S W
s

B T e

Sxms

AP —

e

g -

T oy P
oy -_m‘ e 22

THE

154

Emhezzlamem

Oovered hy the
Bonds of

THE DOMINION OF CANADA

GUARANTEE & AACCIDENT
INSURANCE CO0.,

Who 1ssue Bonds for all
POSITIONS OF TRUST, &c.
Write for Particulars:

J. E. ROBERTS, Con’l Manager,
TORONTO.

For Quality

and Purity

“EXTR
GRANUL

and the otheff gridcs of
refined Sugars of the old
and reliable brand of

MANUFACTURED, BY

THE CANADA SUGAR
REFINING CO, Lo

MONTREAL

DEBENTURES
DEALT

e

C. A. STIMSON & COMPANY,
Investment Brokers,
24-26 King Street West, TORONTO, Canada.

R. A. RUTTAN,

ccessor 1o J» F. RUTTAN).
Established 1880.
REAL ESTATE,
INVESTMENTS,
INSURANCE.

MONETARY TIMES
Mercantile Summary.

The Canadian Towing & Wrecking U‘NE,TED STATES l: I DE L I T Y
,/_\\\

Company, Port Arthur, Ont,, has re- y AND

ceived a charter authorizing it to engage N GUARANTY
wrecking and M
‘ O.

Issues a'l kinds of SureTY
Bosns on shortest notice
at re*sonable rates.

HEAD OFFICE FOR CAN ADA

8 COLBORNE ST, TORONTO

A E, KimkpaTRIOK, MANAGER

in a dredging, towing,
salvage business and to build or acquire |
steamboats and other vessels The capital

1s $100,000.

During the eleven months ending May

31st the number of persons who arrived
at Canadian ocean ports was 100,802, be-
ing 62,510 male, and 20,328 females, and
18,054 children under ” twelve. Of this

number 89,700 announced their intention Th. Accid." & Gllafallfll cn.'an,

staying in Canada, an increase of
0f Canada, — Montreal.
Capital Authorized - - - - $1,000.000 00
4 : Capital Subscribed - - - - 250,000 00
According to last reports, the  B. A.|Government Deposit - - - - 38,588 00
Pyrites Mine at Queensboro’, llastmgs¥ Personal Accident, Sickness,
County, Ont., is now well down on an| Fraterual, Collective and
¥ | Workingmen's Benefit Insurance.
immense body of iron pyrites believed to | -
. . ¢ ! n every unrepresente
be of the highest grade. Shipping irom AGE'TS WA“TED o FRg s
the mine has commenced to Buffalo, and

('l‘
15,847 cdmpared with the same period of

the year previous.

American sulphuric acid manufacturery

offer to take all the ore the company can
pntnrlumn ; 'l(‘h:s n:*kw( :l(c\ c]ltn[:mlv\!llt‘ n\m‘i\'clq Debentures
For Sale.

probable another Canadian enterprise,
The undersigned-is prepared to receive offers
: for the purchase of debentures of the under-
Important strikes of iron ore are said mentioned Drainage Districts and of the
Central Judicial District, all in the Province of
neighborhood of Iron Lake, east of Port Manitoba. The debentures of the Drainage
" Districts are guaranteed by the Province and
Arthur, and already applications for. jgsued under the provisions of * The Land
ade. Wiley Broth- Drainage Act.” All the debentures are to be
in: denominations of $1,000 each and payable
: at the dates and times set forth below, and bear
miners, report that the (i\l(l]ll_\' 1S VerY jnterest at the rate of four per centum per
good and low enough in sulphur and aonum, payable half-yearly at the Union Bank
of Canada, Montreal,

Drainage District No. 8.... $ 10,455 00

the manufacture of sulphuric acid from

pyrites, an industry of great importance

to'the Dominion, as it enters so largely
into the processes of various industries.

to have been made by prospectors in the

locations ar¢ being m
ers, who have been among the lucky

phosphorus to be suitable for the man
ufacture of Bessemer steel. The field is
now believed to be much larger than was o o No 14... 100,632.00
thought, and the field of operations

Central Judicial District.... 25,000.00

is being extended rapidly | The Debentures of the Drainage Districts

It is worth noting that at a meeting of will be dated September 1st, 1905, those of
the Bradford (Yorkshire) Chamber of Drainage District No. 8 maturing September
- a2 ] 9 o u Ist, 1980, and of Drainage District No. 14,
Commnierce a letter was read from a Lon- September 1st, 1935 The debentures of the
Central Judicial District mature on the 1st day
of January, 1924

All offers must be addressed to the under-
travellers, and suggesting th: spresen-| . e

o B gesting that represen signed marked * Tenders for Debentures "' and
tations on the subject be made to the|muyst reach this office not later than Saturday,
The president said the 26th day of August, 1905
he did not think there was much chance| Delivery and payment of debentures to be
of getting an alteration in the tax, unless | made in \\lnnlpeg.

don firm complaining of the legislation
in Quebec levying a tax on commercial

British Government.

it was in the direction of a preference | J H}’m\v(;"r:;il\yrr -
to English travellers. We believe that) .
latterly London houses have been doing | ! “’””“f"l Treasurer's Office, .

: = ‘ ] g o] Winnipeg, July 19th, 1905
a mbre than usually large retail ‘busi-|

Quebec, so that

ness in the Province

f
1 . dshins on the ( .
the new tax works hardships on them to| phase system which the expert electric

PORT ARTHUR & FORT WILLIAM.
Post Office ddress, -~ — ' Port Arthur, Ont

)

d "HH\Ul'rlx}v!(' degreée. | engineer of the Commission, Mr Bion
The Temiskaming and Northern On-|]J. Arnold, has recommended for adop-
tario Ra y Commiss 1 e bec I ¢ unt has been taken of the
considering at lengt the electric | local conditions, and the cost of water-
systems already n including | power contrasted with coal, and the es-
e direct curren yst employ f ! tricity Four
ty tr h 1s I o1 M Rive has
d areas; the t e the | ) 1 the development -Of
Hungarian railways, which 1is used [ power 1 with 70 t i wafer
in Germany and the nort f Italy nd ]t r power can easily be ob
which has ‘.74-\“{ satistactory 101 & i g,000 rse ywWer 18 .1\.|‘.1
distance lines; and the single pl | al Notwithstanding the above report
system, of which the Waestinghouse } nderstand that th mmission will
Company has already inst illed ten line | probably wait béfore taking definite steps
in the United States. It is this single| for the approval of the Government

ik ik ORI S 5.
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1.
Trusts| | e
l r a short time at Maneville,

An'individual may die, he may
abscond, he may be guided by
favoritism in administering your
estate.

A ' Trust Company endures for
generations—carries out the very
letter of your bequests. 3

NATIONAL TRUST

g COMPANY, LIMITED
22 King Street East, Toronto

) X

DOUGLAS, LACEY & CO.

Original Investment Guaranteed

by the protettion of a Trust Fund and system of
General Averages.

BUTOHART & WATSON,

MANAGERS :—Western Canada and Michigan
Branches;, Confederation Life Bldg.. Touono

-

The

Barber & Ellis
Company,
Limited,

has removed its
City Warehouse
and Office to

72 York
Street,
Toronto,

and will be glad
to see their
friends at that
address.

Factory at
BRANTFORD.

H to 300 tons of rails and_ 450 to 500 t« >II~
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|
!

O. L. Messier, a hotel-keeper at l’;nrn-:
)x um, Quebec, has been put into insol- |
\en‘) after a brief year's éxperience in

Previously he had kept store |
and befc »rci
that he had been a station agent on the |
Central Vermont Railway. ;

The annual meeting of the AHT('\'IHTS:
of the New Westminster and Southern |
Radway took place last week at \\'lnch“'
the ‘following officers were elected: .\h’.i
A. Ewen, president; Mr. T. J. Trapp,|
secretary, and Messrs. J. C. Brown, C. G. |
Major and J. Hendry, directors.

The Brading Brewing Company, Lim-
ited, Ottawa, will take over the brewing
carried on in Ottawa by
Brading

business now
the executors of the late H. F.
and will continue as brewers, maltsters,
and manufacturers and dealers in beer
and aérated waters. Their capital stock
is given as $100,000.

In a fire at Fernie, B.C., last week
several buildings were totally g]catrnyed,
including the Free Press office, Caruthers’
tajlor . shop, Sheard & Elliott's store,
B. C. furniture store, Northern hotel,
Kenny & McLeod’s tailor shop. The
Waldorf hotel was badly damaged.
Total loss is estimated at $50,000, with
insurance amounting to about one-third.

The Northern Construction Com-
pany, Limited, has received a Dominion
s capital stock will be $100,-
It will
construct ‘public and private buildings of !
all kinds and carry on a general l)mldmgl
and contracting business. W. R.|
Stavely, of Montreal, advocate, is louk;

charter.
000, and head office at Montreal.

ing after the cnmp.m) 's interests.

The steamship “ Argyle”™ plying bu-

tween Toronto and Oshawa last weck
ran aground in a fog and for some tim¢
the position of her passengers was
They were, however, conveyed
Donelly wrecking

perilous.
to safety by the
steamer. After three days she was re-
leased and towed to shore, when it was
seen that her hull had been wnnu\I):y
damaged.

It is stated that the Lake
Consolidated Company have in view thg
erection of a coke plant with a capacity

Superior

sufficient to supply the 150,000 tons of

Many

coke now comsumed annually.
|orders of various kinds have been received,

!ami the present. daily output Jmnunl"\

OUR TRUCKS
are fitted with rubber
that do
come off. . . . .

tires not

MONTEITH, NIXON & Co.,
MAKERS OF GOOD TRUCKS.
256 Macdonell Avenue, Toronto.
Telephone, Park 1318,

Burmese Linen Ledger

Wears Forever.

Two shades—White and Light Azure.
Perfect in tint. Tough as linen. A

perfect writing surface, and practically
unwearable. Get your stationer to sup-

ply it in your next order for blank books.
This aesign
a guarantee

p All dealers can supply it.

Sunplé gladly sent.

CavacA PAPER Co.

LIMITED,

Toronto. I.nt!'.d.

Sale of Assets of the
Oshawa Wire Fence Company,

Limited.

Tenders will be received up to noon of the
30th day of August next, addressed to the
undersigned for the purchase of the following
assets of the abeve named Company:—

Parcel No. 1.—Real Estate, including
Three Story Brick Factory, having railway
siding and centrally located in one of the best
manufacturing towns in Canada.

Parcel No. 2.—Patent Rights, Fixed
and Movable Machinery, Tools and Office
Furniture,

Parcel No. 3.—Partially Manufactured
Goods and Raw Material

No tender necessarily accepted, This offers
an excellent opportunity for a profitable invest-
ment in a steadily increasing business. Lack
of capital the only reason for selling
. Further particulars, terms and conditions of
sale, with full description of the several par-
{ cels, will be mailed on application, or may be
inspected at the Company's Office

L. K. MURTON,
Secretary of said Company,” Oshawa.

Oshawa, July 22nd, 1905

:t-f pig iron. The total output of rails
! 5
since the mill was started eight months
!

{ ago amounts to 100,000 tons
It is said the Great Northern will ruh

’ i from St. John, North Dakota, to

Brandon, Manitoba where termingl |
‘ facilities have been secured aind 1t ts
SUppos 1 that this is part of that corpog
| ation’s struggle with _the Canadiah
I ind Gra I'ru P From
Devil's Lake, North Dakota, t thie
Rocky Mountains, a distance’ of ovdr |
[ .00 t G N« ruris
p ¢ t ters 1al boundary
the av e distance b t railway
and e line being- less than 70 es. }
<

| 1
| More rumors come to 111

[ 1Ing the movement to consolidate the
| White Bear and Califorma Mining Con
| panies at Rossland I"r‘ I'he White
| Bear has reached a depth of 920 feet,
ind it 1s proposed t ctend a cross-cut
| from the lower: t leve the White
“l'-- ir into the territor the Califormia
| and from this cross-cut to explore the
| ground wit diar dr I'here
l in cighte i ( the
| ( 1 1 m
vhere u r P
good
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Furthkr advances have taken place ,“!:(\\ weeks, on account of the near ap

linseed ob=which is nfw forty—eg hfty
per cent dearer than a lfew Jl'\l'”lh\ ago.
I'his is due to the incrdgased! cost of flax
seed. Some of the'largle factories in the

United States have cldsed idown

Mr. John Earls, manpger of the Can
adian Freight Associafion, has retired
after forty years of agtive;service and
will be succeeded by {Mr.!Thos. Mar
shall, forimer divisional} freight agent of
the Pere Marquette at!{Longdon

Fhe promoters of jthe !direct new
steamship line between|{Quebec and Liv-
erpool have been unable tolarrive at an
agreement with the lfl.lrb(')r Commis-
sioners and it looks as {f thie project will
fall to the ground. !

The shipments of ore from Rossland
last week were: Le Rai, 1,975 tons; Le
Roi milled 310; Centre!Star, 2,310; War
Eagle, 1,500; Le Roi No. 2, 60; Jumbo,
200; Spitzee, 60. Total for the week,
6,415, and for the year) to (date, 195193
tons.

It is announced that| comimenc ng on
August 7th, the C. P. R. and G. T. R.
will make an advance [of betweén two
and three cents per hundred pounds, on
all packing house produgts shipped from
Collingwood, Toronto and _l'ctelb ro' to
seaboard points 3 :

A report from Ottawh shys that the
saw mills on the ()tlil\\'é Rl}‘cr are being
kept extremely busy this season. The
Upper Ottawa Improvgment Company
expects to bring ;oono«) logs down the
river this summer 'fhxy is a much
greater amount than hhs been brought
down for some years. ! Two years ago
more logs were turnjed iout in the
shanties than could Re i_\;m(lled. and
despite the efforts of the Upper Ottawa
Improvement Company, all the logs
could not be brought down to the mills.

®an
TORONTO MARKETS.

Toronto, Augusg ‘zr'rl, 1905.

Dry Goods.—Strength §s the pre-
dominating feature of pfactically all
staples in the dry goods limrkvt, Cot-
tons, woolens, and ' lineng are all at
high-water mark. Recent wool sales in-
stead of showing an (-a\lm': tendency 1n
crossbreds as anticipated by someé Eng-
lish manufacturers went | higher, and

the latter are already quoting
higher prices for their. Cahadian trade.
Fancy worsteds have dadvahced 5 to 15
per cent., and they are in good demand
as also are serges General trade 1is
going on in good volpme little com-
plaint bejng heard on thi§ score, con-

sidering the season. Payments are be-

ing made with a fair degree of prompti- ;

Flour and Grain.—But flittle change
rred in the positich of the flour

market and ninety per dent. patents con-
tinue to sell around $4.20 in buyers’
bags, Western freights. Ontario wheat
has dropped considerably during the last

proaching harvest. Other grains remain

much as before. Canadian corn has not

made much change. Oatmeal 1s easy

(sroceries Sugars have madé an ad
vance of 10c. in Ne¢ York, but so far
this has . not -been followed in local
markets. The market for tea in Lon

don is considerably strengthened this

week, but business locally is dull lhe
California fruits, such as prunes, apricots
and peaches are strengthening their
position daily. Canned goods are firm
Tomatoes still retail the high price of
$1.25.

Hides and [Leather \'(‘r_\' firm 18 the
position . of the hide market at the
present time. All those that have come
forward have been eagerly snapped up,
and there is now great scarcity The
leather market is feeling the effects of
this quite strongly, and at last an ad
vance of 15 per cent. has been effected

The demand is good.

MqN ETARY TIMES

Live Stock.—Receipts of caftle at the
market this week were not heavy, but
there was a somewhat easy *tone- pre
vailing for both: exp« rters’ and butchers’
cattle.  Few stockers or feeders were in
evidence, but the demand was poor.
Milch cows are meéting but a quiet
lambs were

movement. Sheep and

plentiful, but were nevertheless .dis
tinctly hrm In some cases they were
higher-priced.

Provisions.—Butter is steady, under a
fairly heavy demand. The enquiry for
Canadian in the Old Country is better,
and prices there have advanced: Cheese
continues in good demand, in sympathy
with improved conditions n England
Eggs are in good demand, in spite of
large receipts.

Wool.—About all the new clip has
come in. Prices are firm, but probably
the dealers have paid too high for their
holdings, though the position of wool 1s

strong in all the markets of the world.

impossible to

In times of financial stress it is often
raise ready money on
even the best ciass of security.

It is, however, always possible to obtain
liberal loans on a Great-West Life Policy
after it has been in force three years.

THE CREAT - WEST LIFE ASSURANCE cCO.,
WINNIPEG.

A e e S R e R R e S T

HIGH GRADE

BANK FIXTURES

AND

Office Fixtures

OUR

SPECIALTY.

LONDON SHOW CASE
axp OFFICE FIXTURE
COMPANY,

LONDON, - CANADA.

HEAD OFFICE,

W.. C. MACDONALD, AcTuAry

W. H. BEATTY, Esg.

W. D. MATTHEWS, Esg.
FRED'K WYLD, Esg.
How. Six W. P. HOWLAND.

Confederation Life Association

OIFFICERS: '
W. H. BEATTY, Esq., PrRESIDENT.
W. D. MATTHEWS, Esq., FRED'K WYLD, Esq,,

DIRECTORS
How. JAMES YOUNG
A. MCLEAN HOWARD, Esg
VEO. MITCHELL, Esg., M.P.P
J. K. MACDONALD, Esg:
Policles lssued on all approved plaus

- TORONTO.

VICE-PRESIDENTS.
J. K. MACDONALD, Max'G Dix.

S. NORDHEIMER, Esg.

E. B. OSLER, Esg., M.P.
WILLIAM WHYTE, Esg.
D. R. WILKIE, Esg
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DELAYS ARE DANGEROUS.

The Accident and
Sickness Policies
ISSUED BY THE
CANADIAN CASUALTY
and Boller
: INSURANCE CO.
'22.24 Adelaide St. East, TORONTO.

are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Information Freely Given.

A. C. C. DINNICK, Managing Director.

igun'r;ll quotation for No. I now 1IIc.,!
though some buyers are said to be cun-l
ceding a fraction more. Lambskins are

also further advanced to 6oc.

Leather.—The situation in this line is

ian extremely strong one, and holders

of any quaatity of stock are very in-
tdifferent sellers, being firmly convinced |
|that values are bound to go higher. For
| No. 2 manufacturers’ sole 25¢c. is the in-
asked for best |

special

side limit, with 3oc.

slaughter sole. A maker of

|grade of grain, which formerly sold at

iu‘;u. has been getting 16¢. for his

|

W CASE
[XTURE
Y,

ANADA.

tions

Dairy

and first pearls at $7 to $7.25.

MONTREAL MARKETS.

ranging down to $5.

Products.—Cheese receipts

Montreal, August 3rd, 1905.
Ashes.—An easy tone still pcrvadcsi
the market, and $5.10 is the full ‘limit | @ures. |

for good tares of No. 1 pots, with quota- |
Second |of year trade is good.

quality of pots are quoted at about $4.55, |

last {at 30c.;

goods, and now quotes 17¢,, while 142

{to 15%c. is asked for . ordinary gramn.
Pebble is quoted at 13%2 to 15c., and
Western splits as high as 24c. Sheep-

skin tanmners Yare also asking highcri

Metals and Hardware.—For the time

In the general

NOW IS
THE TIME

To make your will. Don’t wait until
sickness overtakes you and your
faculties are impaired, Write to-day
for blank will forms, which we will
forward to your address free for the
asking. :

This ‘Company acts as administra-
tor and executor under will, and has
many advantages in such a position
over the individual

THE

Trusts & Guarantee Go.

LIMITED
Capital Subscribed, - -  $8.000,000.00
Capital Paidwp, - - - 1,000,000.00
Orrice axp Sarx Drrosit Vaurrs:

14 King Street West, - Toronto.

|run of metals the tendency is still to-
Ingot tin is very strong,
to $3.75;

|
wards advance.

lead, $3.70 copper,
|

16%c.; antimony, still dearer at 14 to

E week were large, 102,416 boxes, and the
f' shipments the largest of the seas 'n,[u'-"‘l spelter, $6.25 to $6.50. The quo-
= 3 thirteen 'steamships -taking out 122,901 ey for tinplates have not yet been
1{ boxes: for the corresponding week Ofl.mn'l‘wi by the continued advance n n-
: last year the figures were 57,824 boxes. ‘*‘"I tin, and no changes are noted in ‘1“"
| Butter shipments were also h(';n_\'.l““““l run of sheets and plates. In
aggregating 42,879 packages, :IKIHIHI.;"\' iron nothing very mnteresting 1s re-
20,562. packages for 'the corresponding | ported, and bars remain at $1.75 to $1.80.
week of 1904. After writing last \\«’v‘k,l””" tendency to weakiness noted .in
the cheese market developed a very pro- | wire nails recently ‘has taken . dehinite
® ounced advance. fine Westerns being | sliape, car lots being now quoted at $2
quoted at }:1&, to 11%c., but within the | Oils. Paints and Glass.—Business still
% last day or two some weakening s | rules on the quiet s1de L.inseed oil and
?0., evident, and probably 11l4 11%c. | turpentine are easier, the latter at 88c.
would now fairly represent localYper gallonm in single barrels; the general
figutes for the goods named, with hije Lasking price for jobbing lots of o1l 1s
— Quebecs at 1078 to TIC Further '“j» 40/ -and - 52c. for raw and. boiled. re
vance is noted in butter, fancy ‘~,‘”X|(r}>\\“‘].. tively, though these figures are said
being held at 23%c., with goo« choice be more or less eut leads, glass,
. ranging from 22% to 23« good dairy et Are | steady
tlon finds ready sale at 18 to 20C
aaa
Dry Goods.—Little of an interesting
: character comes up for re s ENGLISH BANK NOTES.
General orders = are g In
tair and shipments of. yds [he Bank of England note is in itself
ENTS. eneral. City retail trac - 2 | the most easily forged of it 1s
MaAN'G Dir, haracter, but general lections e simplest 1sisting a f
The Cornwall & Y Cotton k 1iting pape Th
IMER, Esg. N 1s advised a general revision Ol safeg es in t ( ty of
:H!Y"?'IME:,Q ", n all lines recently I by paj an ! Ipad pri
E, Esg ’ the Canadian Colored Cotton }ing the water: k paper
{ eries.— T he situation 1 g1 y i\ ys Answers
since a week ag¢ } [ ke tl v / -

me a very fair one

made ‘at a small town mear London, but

so well has the secret been guarded that
skilful tl

nale printers in ihe
understand

the most

trade do not though

that,

they know most of the other secrets
Note printing is one of the highly
skilled trades which still 1s a virtnal
monopely of the city ol [.ondon. It has
banks f

always been so, and the great

the world come to the engravers aind

printers of London to have

or their plates made They turn out the

most beautiful printing in. Eurdpe. Some
of it is of the most complicated descrip
tion, and in. this fact lies i1ts gre ety
The steel plate itself 1~;1"- rk
many hands and many br When
the design has been di yOn
the parts of the picture have to be given
ver t several engravers, ¢ 1
is skilled in one brar i
1 not exchange part f
the sthers {Ine g
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Nam= of Article. -

Breadstuffs,

FLovr ...
Manitoba Patent
“ Strong Bakrn
Patent (Winter Wheat)
Straight Roller ...
Oatmeal . ......}eves
Bran per ton.....
Shorts .......
Cornmeal, Dﬂmc’h
" ground ..

Grax

Wmltr Wheat
ng Wheat, new
‘{ﬂ ard, No. 1 g. i. t

* Nort. No.: *

" Bee- "

‘ “ No.g "
Barle\ \n

{Exlra
.\'n‘ s.

Oats
Peas ..

Rye... -
Corn Canadia
Buckwheat ...

Provisions.
Butter, dairy, tubs .
“  Prints ..
Crearner\. boxes .
Prints ,
Chee-e (Large) .
(Twin) ,
Dried Apples ..
Evnporalcd Apples
Hops Lanadmn

Beet

Pork, Me-l g
Bacon, long clear..
» Breakt st smok d

H ams . ...

Eggs. ¥ doz. fresh
Beans, per bush

Groceries.
Correes
¥ 'S, green..
“

Rio
Porto Rico *
Mocha .........u..
Frurr:

Ramm. Malaga ...
‘alencias
Sultana ...
Calitornia
Currants, Filiatra
- Patras.
Vosuzza

Calit. Apricots .

Prunﬂ 90—100 .
8o—q0.
" 908
" So—70
50—60

40—50
30—40..

Tnlray(una Almonds
eanuts, green .,

Grenoble Walnuts
Filberts Sicity
Brazils
Pecans .
She”ed Walnu
Almonds
Svyrups : Com. to fine,
Fine *o choice.
Pale .......
Motrasses: W. 1, ga
New Orleans
Rick: Arracan ...
Patna, &« m. to nnp
Japan weoh
Genvire Hd. Carolina ..
Srices  Allspice
Cassia .
Cloves .
Gringer, ground,
Ginger, root
Nutmegs
aAce . rene
Pepper, black ground..
. white, ground..

SvGARs
Cut Loat, sos.
100'S ...
Extra Granulated
Acadia
Beet Granulated
Phoenix .
Bright Coffee
No, 3 Yellow

powder, !
,»-»u der, Pingsuey
H ko Ur.nng(-

THE

- Q—-
Wholesal§

Rates.
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Name of Article.

Groceries.—Con.
Ceylon, Or'ge Pekoes
roken Pekoes .....
Pekoes ... .
Pekoe bﬂuxhong‘
Souchongs ...
Indian Dar
Orange
Broken Pckoes
Pekoes ...
Pekoe Sc mhonz
So\xhonf
Kangra alle)

Oolong, Formosa 5

Old Chum, cut, 1/10..
Empire Tobacco Co.

Empire, 3k's, 5's, 108,
Bobs, s's, 10's

Macdonald's

Napoleon, 8's
Brier, 8's

Mahogany, §'s .
Myrtle Navy, 4'

Liquor
Pure qpmt 650.p..
50 0. p

key, 20 U, Poeecsen.
Old Bourbon 20 u. p

G.and W.....

Leather,
bpani-h bole. ‘\\’n. I

Slaugh!er, heav

. ‘\0 2 “
Harness, heavy
" light ..

Upper, No. 1 heavy..
Kip \kmq French

Frercn Calt
Splits, ¥ 1b ....
Enamclled Cow, ¥ft
Patent ,

Pebble ........
Grain, upper
Buff ...

Russets. light, ®
Gambier -
Saddlers Russets .
Sumac

Degras
Hides & Skins,

Cows, green, .\n, Bin

Lambskins
Shearlings
Tallow, rendered
Horsehides

Wool.
Fleece (unwashed)
" washed
' reject
Pulled, combing
5t super
extra .

Hardware

Tin:
Ingot

Correr : Ingo
Sheet ........

Leap: Bar....
Pig
Sheet -
Shot, common
Zinc sheet ...
Antimony . oo
Solder, ht. & ht.
Solder, Standard ..

Brass : Sheet

Irox : Hamilton Pig,
Refined seess
Horseshoe
Hoop Steel
Swedish .
Bar, -ordinary
Lowmoor
Hoops, coopers
Band
Tank Plates
Boiler Rivets, best.

45

Russia Sheet, per Ib

o)
.

0000000 @

0000000000000 @

o000 0O

Tosacco, lanutauurgd
American Tobacco Co

Derby, 3's,4's, §'s, 16's

Cur'ncy, 6's,10's, 104's

McAlpine Tubaccb Co
L L —
B't'’h Navy,6's, 1502

Prince of W, 8's,16's

G.E.Tuckett & SonCo

Cut Myrtle, 1/10.....

Family an} “hu-

Rye and Malt, 25 u. f
Rye \\ hiskey, 4 y. old

Special I&J-, 1

o

-]

0. ...

y
No. 1 llghl

* light & medium|

D >mestic .
Veals .......
Heml'k Calf (3o to 40)

C—OOO\JOOCD;

C00O0OO0O~OOO~NO0OOODODOO

m00000O0OOCOD

Steer!. 6:»«,.( Ibs. No 1
g 2

LI
Caltskins, green. No «
Country hides, flat....

imitation

MONETARY

Name of Article.

Hardware,.—Con
GALVANIZED IroN :

Wire:

Coil chain § n
Barbed Wire .
Iron Pipe, 2in...
Screws, flat head

» r'uhbead...
Bollcr lubﬂ 2in
3in
Stee : Cast .
Black Diamc

Cur Nauws :
30 to 6o dy ...
16 and 20dy..
10 and 1ady.

Wire Nails, basis .
Rebate .......
Howrse Naws :
Monarch
Peerless....

Lion § pol...
Full Pold......
Tix Prares IC
Winnow Grass :

a0 to 4o
4 to 50
5t to 6o e
61 to 20

Sisal
Lath yarn

Axes :
Single Bits ...
Double Buts..
Oils.

Cod Oll lmp Gal..
Palm, ¥
Lard, ex(

Olive, ¥ Im gal
Seal pale S. Yl
Photogene

Petroleunm.
F.0.B., Toronto

Pennoline, Bulk
Paints, &e¢
White Lead, pure..

in Oil, aglbs

White Lead,

Whiting ordinary

Drugs.

Brimstone
Borax
Camphor
Carbolic Acid
Castor Oil .
Caustic Soda
Cream Tartar
Epsom Salts .

Gentian o
(un(rwm per |b

os} Hellebo

lndlm‘

Insect Powder
Morphia Sul
Opium ......

Oil Lemon, Super
Oxalic Acid

Potass. lodide
Quinine ...
Saltpetre

Sal Rochelle
Shellac

\\'\ a Ash

l artaric Acid

Citric Acid

TIMES

o
-t -4
w o

8

(P>

Case iots less 10c 100 Ibs

{ Pcar~—1'~ .

Bmlcr Plate, } in .....

3/16 in
. “ J&thkr

Sleigh Shoe...............

1ORSE SHOES, 100 Ibs...
Caxapa Prares: all ddll

a5 and under. .dis 10%

Rork : Manilla t buns oo

Spirits 'lurpc'r;(vne

Amer'n Famxly Safeu

Landdmn, 5 to 10 bis.
Can. Water Whate..
Amer. Water White..

Red Lead, genuine ..
Venetian Red, B bright
Yellow Ochre, French
o} Vermilion, E L S
Varnish, No. 1 furn..
s Varnish, No. Carr

ca Bro. Japan ...

Putty, 1nbrl per 1oc Ibs

Extr't Logwood, bulk
e boxes

Paris Green 1 b pkts

Sulphur Flowers

Soda Bicarb, ¥ ke g

Toronto Prices Current.

Name of Article.

Oanned Fruits.

Pmeapple‘ Florida ...cccoveceecee dos
Snngap«\re =

| |Raspberries........ciues v s *
| |Peaches—3 Ibs ......... . o, T
- albs ... -

Plumn—hreenga ea’s
Lombards 2"
Damson, a's
-Gal. Cans ...

Apples

Cherries—White 2
Pineapples 2's .

| | Strawberries ... o "

Canned Vegetables.
| | Beans—a's Wax and Refuge: do:
Stan

Corn—
Peas—a
Pumpkins—
Tomatoes—

Mackerel
Salmon—Cohoes..

- Sockeye .
Lobster— XXX fl flat
Sardines—Alberts, §'s

. . .“

“ (‘anadinn.l{
Chicken— Boneless Aylmer, 1's

B GBI L. . coavines per do

Duck—B I's Aylmer, 18, adoz *
Turk& BlsAylm r, 1's, adoz *
Pigs' Feet—Ayimer, 1}'s, adoz *
Lnrned Beef—Clark's, 1's, 2 doz

“ Clarks, a's, 1 doz “

Ox Tnngu&( lark’s, 1§'s ...

Clark’s, 2's.

" Clark’s n}u. .
Lunc Tonguef “ vs 1doz “
Cn ped Beet— §~zandln prdz*
Soup—Clark’s, 1's, Ox Tail, ad'z**
“ Clark's, 1's, Chicken, adoz *
Fish—Medium scaled Herring. *
Kippered Herring—Domestic.. *

Ales, Ete

White Label .
Inaia rale .
Amber ...
ubilee
XX rorter
Half and Halt

Sawn Pine Lumber, Inspected,

<
Sportsmen, §'s, keyopa'r

ok 4 key opener **
‘*  French, }'s, ey opener *'

“~00=0

CAR OR CARGO LOTS AT MILL.

1 in. pine No. i, cut up nnd hc(tcr

and 2 in. No. 1,

irch floonng.

inchflooring
1x10 and 12 dressing and better...
1x10 and 12 dressing
1x10 and 12 common ..
ix10 and 12 mill culls..
1 inch dressing and better .
1 inch siding common
1 inch siding box........
1 inch siding mill culls
Cull Scanthin oss :
1 in strips, 41in. to 6 in. Canadian

dressing and better

1 iach strips, common ...
XXX Shingles, 16 in
XX Shingles, 161r..
Lath, No. 1 .cceedeneeee
Lath, No. a2 ......
Lath, Norway..... .
ax4, 6, and 8 common .
ax10 and 12 common ..

Hard Woods —¥M. ft. Car Lots
. $a8 o0

\\h\«hl(L|\Y.th and-:1 toa in..
tog in

black, * r to |§|n...
Birct o 1 tog in..
square, ‘* 4x4 to8x8 in.
Red, . I to 14 in...

= . *» W .,
Basswood . 1 to}in..
o 14 to2 in...
Buttern . to 1§ ...
. to3 m..
Chestnut, 1 toa io..
Cherry : 1 to ...
2 tog in.,
Elm, Soft 1 to rfin...
s a to3 in..
Rock 1 to}in...
14 to 3 in...
Hemlock ' pop 0O in..,
Hic 14 toa in..,
Maple 1 tofin.,,
2 tog m..
Oak, Red | 1 to 1§ in...
2 o4 m..

White P : to1din
2 tog m..

Q tered * 1 toa In.,
\' * 1 to3 in..

to 2 in...

$as

45
an
2

3s
22
a5
a5
as
35
10
20
24
as
25
48
60
20
22
18
20
12
28
16
25
55
40
35

40
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0o
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The complicated work of tracery,

which i1s seen on the back and front of
Scotch and foreign notes is so minute
that the camera cannot effectively copy
it To reproduce with photography on

zinc it 13 necessary to employ acid, aqTs

the acid would eat away these fine lines.
The work is done by a machine which
is made on the principle of the panto-
graph. It seems to consist of a multi-
tude of wheels and eccentrics, and ap-
paratus for guiding and checking the
needle and sending it in new directions
at all sorts of unexpected angles.

After 'the design has been worked out
on the machine in accordance *'.th the
secret code, which is kept by the pro-
prietor |locked in the safe, the machine
does the work itself, if the operation

will go' on turning the driving crank |
slowly and steadily. The plan is taken |

out with numbers, which represent the
whipls and the code of figures, showing

th€ work which is to be done by each

n

wheel, and how it comes into play. But

the operator cannot know that secret.
The machine simply goes on in its own
way, and the least slackening of any of

the parts will put it all out.” A work-

man cannot repair the error, for he does

not know the code, and the whole work
will be spoiled until the master comes
along and résets the wheels and other
parts in their proper order.

aaa

UNITED STATES FINANCES.

Henry Clews & Co.,, New York, in

their ekly circular, dated July 2oth,
1903, s {

As ticipated, the crops have fur-
nished an important part of the incentive
for stock exchange fluctuations; and they
may | lepended upon to continue a
prime influence during the next few
weeks. If all the reports of damage to
spring ieat by black rust had sub-
stantial foundation, millers would have
before them a season of short supplies

of American wheat, and would be look-

mng tward to importing Manitoba
wheat for mixing with the low grades
of the merican article. But, the dam-
age is shown to have been very greatly
exaggerated. Corn is King of Crops in
the country now, and everybody in busi-
s banking upon it being a record
Should they be disappointed a
setback j Il channels of business will
res
Ta \ broad view of the agri-
cultur iation, therefore, the outlook
remains favorable from a stock market
stand The seasonable reports of

oy
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[FIRE]

Gevman American
Insurance Company
NewPork

CAPITAL

$1 , 500,000

NET SUR PLUS

s.841,907

ASS ETS

3 2,980,705

AGENCIES THROUGHOUT CAIADA.

crop setbacks must still be awaited, and | have materially narrowed -the floating
promise to provide a fluctuating market | supply of securities on the market. In

a good traders’ market—within a com- | view of this a feeling of optimism seems
paratively restricted range until the |to:be increasing in regard to the lower
crops are well out of danger. Specula- | grades of stocks, and has for its basis
tion appears.-to be converging to a|the generally favorable technical situa-
noticeable degree upon the lower-priced | tion and the disposition of the large
stocks: this seems quite reasonable in | financial interests to take a favorable
view of the high prices which the high- | view of future earnings. The activity
and confidence noted before continue

grade investment securities have attained |

and which are so well held that thdy | uninterrupted except the manufacturers

WE COMMENCED

OPERATIONS IN OUR

EW FACTOR

AUGUST 1st, 1905.

»

Please address all communications to our new offices

67 Wellington Place

(Corner Draper Street)

Telephone [ain 1706.

The Geo. B. [leadows

Toronto Wire, lron and Brass Works Co., Limited.

INSURES YO

The

PRESIDENT,

The Great Industrial Savings Bank Policy
UR LIFE AND RETURNS YOUR MONEY — 3c. A WEEK UPWARD.
Union Life Aqsurance Company.

CAPITAL FULLY svnscnmln .
ts ted Apply at
H. POLLMAN EVANS. | pypap nmu' “54 Adelaide St.. East. |

Copyrighted and Issued of by

ONE MILLION DOLLARS.

TORONTO
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(ommercial Union|

Assurance Co.. Llultod.

Fire - ; i:nl?;': Marlne!

Capital & Assets over 33«000.000

Branch— Head 0‘00. .l!.l-
AS. lc(-uoon.

Toronto Wellingten t Bast.
OIO. R. wﬂ.
Gen. Agent for T} and Co. of Yerk

Caledonian
INSURANCE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
SEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Mandger
J. G. BORTHWICK, Secfetary.
MUNTZ & BEATTY, ne.mn Agents,
Temple Bidg., Bay St., TORONTO
‘l'dwloncno’.

o'..

Northcr L e

Casadian Branch, 1790 Notre Dame Street, Montreal.
Income and ma..tbu

ool

Assgrance Co.

Capital and Accumulated Funds,.....;...... $48,115,000
Asanual Revenue from Fire and ic I’rdnium

and from Interest on Investel Funds...... 1,528,000
Tﬁd with Dominion Gﬁmnvlnt for

Security of Policy-holders . Reesrss 288,500

G. E. MosexLry, Inspector. ' E. P Puuon. Agent
Rosr. W Tyre, lhndnr fnr Canuh.

THE HOME LIFE
ASSOCIATION
OF CANADA

/HEADOFFICE

$1,400,000

# Reliable Agents
wanted in unre-
presented districts

Correspondence

solicited
*OHN_FIRSTBROOK, =~ '+ ¢ - = =~ PRESIDENT
A. J. PATTISON, - - & =« Maxacing-Dirrcror

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutdal Sylum-

fotal Net Assets. . .......cons BiSReoeioces $ 319377
Amount of Risk cesscsvellosdriececess 16,050,788
Government Deposit .. ...... oodperedeaes 35.965

JOHN FENNELL, & -i- President
GEORGE C. H. LANG, <+ Vice-Presidgnt.
W. H. SCHMALZ, & - |Mgr. Secretary.
JOHN A. ROSS, - & +i- -

- + e

WANTED

A Gl’\'ER AL MANAGER for the
Province of Ontaria for a first-class old
line Life Insurancé Company, being
established in the Province for ro years.
To the proper mah, who can show a
successful record in pegsonal work and
developing agents, 4 first-class contract
will be given. Address all communi-
cations, which will be treated confiden-

Inspector

MONETARY TIMES

STOCK AND BOND REPORT.

tial y Care of Monetaty Times.

2 Canitel Caital Divi- | ClosingPrice
4 apita apita dend
BANKS 5 | Avthor- | Sub- (| GAElteL | Rewt last 6 | HaLPAX,
n ized. scribed. P ‘ Months | July 31, 1908
- £ $ 8?! $ 38 e
British North America ......coocensee .| a3l 4.866,000| 4,866,000 | &7 gy o (‘,z - ‘lf
New Brunswick ...... i iiin...| 100 soO,000  $00,000 PR wseok %t :o
NOVE SCOBR .. oovvnrervvsnrnassosssnns 100, 3,000,000, 160,000 | & 110,000 3378000 | § - -
People's Bank of N.B................e. 150| 1Boo00| 180,000 Sonen ... s ¢ LE <o
Royal Bank of Canadt oe.uvuveenn. 100 4,000,000/ 3,000,000 . $O0KOOC | 3,CART S - -
t. Stephen's .......ccooiviirernriiaaes 200 gt - ol SR A | 160
Union Ank. B & s cobes sosacons go| 3.000,000| 1,336,000 | 133,000 e s b Idrd
R | 75| soovecol 0GOS g Apoes u‘pm
Merchants Bank of PEI..............]"" 500,000 344,000 o il “ﬁ‘m o
' | Montreal
| | Aug. a.
Banque St. Jean .........c.occeeiieninn. +es| noOOv000( 00,000 | 896,00 Shan - ool i 14
Banque St. ymnlhc ............. "**l.e.| mo00000| S04,000 | 389,000 78,000 | s o g
Eastern Townships ......... $0| $000,000| 3,500,000 | 3§00,000 | 1,500,000 | o 161 e
B s i so < doasi 2| acoo0e0| 000,000 | Wooeccc | wawocco | S s
La Banque Nationale ............. 30| 3,000,000/ 1,500,000 | %.500,00C sangand BRIE- o5 hay
Merchants Bank of Canada oo| 6,000,000 6,000,000 | 6,000,000 | 3,400,000 | 34 w3 ...
Montreal 00| 14,000,000 14,000,000 | 14,000,000 1 10,000, 000 s agt  ase
Molsons. . . $0| $/000,000 3,000,000 | 3/000,000 | 3.000, 000 s sag 348
Provincial ‘| as |.an.<m§ 846,00, | 823,000 nil. | 3 oo e
e R **| 100/ 3000000 3,500,000 | 3,500,000 | 1,050,000 | :’ 30 1313
Blon W of Lo -~ | Yoo| Socnicoe|  somoon | Bs000 | 1u1e0ce | w1
| |
1 : f
| | Toroote
| ‘ | \“K 2
Canadian Bank of Commerce | gof 10,000,000 9.783,000 | 9.713.00¢ | 390590 | 3 ™
23 4,000,000 3,000,000 | 3,000,000 | 3. 500,000 s 53 .
2,500,000 2,337,00C | 3,935,000 | 2,235.000 | s 813 "5
4/000,000|' 3,000,000 | 3,000,000 [ 3,000,000 | 5 820
s,mwo:"'l.ooo.om7 1,000,000 | 1,000,20C 4
IM; 1,500,000 | 1, 300,00¢ 6 50,00¢ 3 130 e
3,000,00C| 1,500,000 | 3,500,000 | 5,§00.000 o 217 a0
2,000,000| 1,000,000 | 1,000,000 1 1,000,000 | s 220 a3y
a,c00,000 1,488,000 | 1,315.000 403,00¢C ‘ i
40 0,000, 3,000,000 | 3,000,000 | 3 300,000 | s 230 aga
3,000,000| 3,000,000 | 2,996,000 | 1, loo.ooo 3 137 138
1,000,000 | £50,000 550,000 " .o
8,000,000 771,000 694,000 | ml "‘G\l rtly)
“ xx(Ex-div,)
1 % 1
LOAN COMPANIES. | ‘
| | ‘ ‘
Canada Permanent Mortg e Corporation| 10| 200990 6,000,000 | 6,000,000 | 2,000,000 | 3 F
| |
| | |
Agricultural Savings & Loan Co....... Pessncsescs 630,300 630,300 | AsOv00- 3
Toronto MortgageCo ........... | ®| 48000 785,000 738,000 S * o
Canada Savings & Loan Co.. | s 750,000| 750.00C 750,000 300,000 3 107
Dominion Sav. & Inv. Society ‘| 8 toen00e 1,080600 934,800 60,000 . o
Huron & Erie Loan & Savmgl Co | so| 000000 3000000 3,400,000 | I.GONESD “ I
Hamilton Provident & Loan Soc.......| "0 $000000 1,00000 | 1,100,090 et s o
Landed Banking & LoanCo. ........... | %% | gt ! g g g o s g 3 .
London Loan Co. of Canada.. ... s 679,700 679,700 679,700 sace 3
Ontario Loan & Deben. Co., London ...| % (not i't'd)| 2,000,000 | 1,200,000 6as.000 3
Ontario Loan & Savings Co., Osbawa_ .| ®|~=-veeee=e 300,000 300,000 75900 3
Brit. Can. L & Inv. Co. Ld., ...... . 100! 3,000,000 2,000,000 308,481 120,000 .
Central Can. Loan and Sanngs Co.. 100, 5,000,000 500,000 | 1,280,000 800,000 W ——
London & Can. Ln. & Agy. (u Ltd. do.| so| 2,000,000 1,000,000 ,,(,’,,.“n) 210,000 70
Man. & North-West. L. ook 100| 2,000,000| 1,500,000 %7, s00 §1,000 S0
Laf 2 95
Imperial Loan & Investment Co, Ltd 100! 1,000,080 830,850 » 64,00 a4
Can. Landed & National Inv't Co., Ltd,| 100| 2,008,000 2,008, 00¢ |(';;:Ix:;v 400,000 3 .‘.‘»‘
Real Estate Loan Co. L Sl 4| 1,600,000 373,73 373,730 55,000 5 %
British \lurlgdge Loan Co.... . 100 450,000 437,00¢ 170,00¢ s
Ontario Industnal Loan & Inv. Co.....| 100 373,000 271,993 Ao ) 122
Toronto Savings and Loan Co....... wo!| 1,000,000 1,000,0m0 480,000 120,000 3 130
MISCELLANEOUS,
British America Assurance Co....... go| 1 000,000 8 0,000 835,000 8¢ 180a 3 90 L
}anada Lxdc os " . 400| 1,000,000 1,008,000 | 1,000,000 . 16¢ .
\r\n:l;\:: A‘:(:urame Ch i g | s fepeen g ‘:‘h‘l“‘, - i pridi e
. 2,000,0¢ 1.500,000 | 1,408, 70c 2 96¢d ;
%anadmnkpaclﬁa Railway : .f, N.r-m,:-:‘- 103, 400000 | 91 :lmx’-(r o ; l\rl)i o
oronto Railway | =.000,000 7.000,000 | 6« c F .
Twin City Railway aiead :((:) a“.n.:‘,.::‘ u’v.\x.:i“.: 16 :l.n (:: :z: " e
v " L
;‘;‘l ’;al o Tray:nvax oe 100! 7,500,000 7.500,000 | 7.000.000 2* 1344 .
ell Telephone Lo .7 16,000 o * y
Canadian General Electric ,‘,.:{,::, 1,845,000 S 18 2
Toronto Electric Light Co a.chb.e80 f-999,000 ". - 1514
Northern Navigation Co 840,00 ' :\‘ 155
l‘ummwn lrnn and Steel Co., common Q0C : pryase § I‘ #
{):ekrred 5 o 23
g - : nds 7,936,000 i!
l\nmmmn Coal Co common 15,000,000 =
N oreterred S S0 b . 79 8a
\\‘\d \nha »\!nl ‘nd Coal, common §, 000, 00¢ N ‘.;
! pretesred It v 57
Bonds, 6 p.c., 1st. :
Lanad'l f\nrlh “ est l md preferred 678, 0c ‘ 17
common.. . -
Dominion lelegraph L2 P T 1,000,00 .
Richebeu & Ontano Navigation, .. x d s
Consumers Gas Co.. beddos 2 ,;‘ £ e 7 73
Niagara Navigation Co 6000 = =
(a) After deducting $938, ﬂm for re-in 4 ! .
surance cquarterly
(b) Including a bonus of 2 per ceot ifor 2 m'le
fannwa:
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W. G. A. LAMBE

LLOYD’S AGENT
FOR ONTARIO.

Surveys and Appraisements on goods damaged
by salt water attended to at all points in West-
ern Ontario. Certificate from Lloyd's Agent
of damage is accepted by British Insurance

Companies.

FOUNDED 1825. -

Law Uniom & Crown
INSURANCE COMPANY OF LONDON

s secees - $24,000,000

Assets Exceed

Fire risss on almost every description

'm-blo property.
112 ST. JAMES ST., MONTREAL
(Cormner of Place d’Armes.)

Canadian Head Office :
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Terente Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

EsTasLisuED In 1863
HEAD OFFICE, «  WATERLOO, ONT

Total Assets 318t Deec,, 1900 ........8361,361 03
Policies in Force in Western On-
tario over -

GEBORGE RANDALL,
President.

25,000 00
WM. SNIDER,
Vice-

R. T, Orr,

Fravx Hagur, ‘ - it~
. L. ARMsTRONG,

Manager.

The London Mutual

Fire Insurance Co. of Canada
Established 1859.
Losses Pald to Date - - $4,000,000 00
Assols - - - - $I5670733

Hox, Joux Drvpes, Gmo. Gurims,
Presiden Vice-President.

H. Waboweron, Sec’y and Mas. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

Te Metropolitan gzes
CASH-MUTU and STOCK

HEAD OFFICE, - TORONTO

Authorized Capital, $500.000
D. Hisnex, Berlin, Pres. W. G. WragnT, Inspector.
W. H. Suarpey, Toronto, F. CLemexT BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

sm‘al!watu‘n given to placing large lines on
WMercantile and manufacturing risks that come up to
our standard

Head Offices—Queen City Chambers, Toronto

SCOTT & WALMSLEY,
esTABLISRED 1858
Managers and Underwriters

} Inspectors.

THE MONETARY

TIM

showing more conservatism in their

purchases of pig-iron and are evidently

{1]«'1(’1'!121711'(1 not to permit business pros-

pects to be marred by ill-considered

statement ot

TPA

culation

SN
p

The guarte 'tv\

the United States Steel ( ration was

Union
Assurance

Society

OF LONDON.
Established A.D. 1714.

ONE OF THE OLDEST AND
STRONGEST OF FIRE OFFICES
CANADA BRANOH:

Cor, St. James and McGill Streets, Montreal,

T. L. MORRISEY, - - - Resident Manager.
W.and E. .BADENACH, Toronto Agents,

Oftice, 17 Leader Lane.

INSURANCE COMPANIES
Enouisu (Quotations on London Market)

Ne. | i (8 L
| Yearl ast
2:".’;:“ D“I:\-y Name or CompaNY :% Si Sale
Stoch dend. % » < | July 28
A = Alliance | 20 awg 124 12
aso000| rops/Alliance. . ..........
| C UnionFL.&EM | 50| 5 | 69}
-:::; fi Gum F.&L.. w| 5| wf
ss-%at 20 LondonA-&Cat ag | 1§ 6 57
1000 s0f |London& Lan.L..| 10| 2/ 9
Bglgl o8 London & Lan. F.. S.ti o} asi
45640 oo Liv. Lon. & Globe. . 2| 44 45
13000c, 32 |Northem F. & L wo | 10 | 96 7
110,000 34-6ps |North Bri 64
$3.776]  ; PResnix.....coo0000 5|
130609 63f |Royal Insurance 3|8

10000 ... A
240,000, - g/6psiSun Fire

Par |, boo

regarded as a fairly favorable one, but
jdid not. reflect the increased” activity
that has developed since the beginning
f July. A strong indication of the ma- |
| terjal prosperity of the country is con- |
tained in the annual statement of im
migration.

ES 161

@entral Cife Tnsurance

lzo of Authorized Capital, $1,000,008
» *y Canada.

Capital Subscribed, 500,000

Head Office. TORONTO.
Our rates are most favorable to the insuring public.

Our Policies are: u itional from date issue.
Our Reserves are based on the highest Govt. Standard.
First-class positions for men of character and ability.
White to the Head Office of the Company for particulars.

| THOMAS CRAWFORD,"M.P.P., J. M. SPENCE,
| President. Man. Die.

Exeelsior Life "mmes

| INCORPORATED 188g.
Head Office: Execelsior Life Building
W TORONTO

Business for 1904 largest and most satisfac-
tory in Company’s career.

AR e R e $1,250,000.00
New Insurance ........ 2,233,132.00
ST, o i cunnamios o ovi 7,601,0907.00
+ Desirable positions vacant cn Agency Staff
o for good men.
| EpMARSHALL, s D. FASKEN,
F  Secretary. President.

Atlas Assurance Company, Limited

with which is incorporated the

MANCHESTER FIRE OFFICE

SUBSCRIBED CAPITAL, - - $11,000,000

Total Security for Policyholders exceeds Twenty-
five Million Dollars. Claims paid exceed
One Hundred and Thirty Million Dollars.

ToroNTo BRANCH — 22-24 TORONTO STREET.
A. WARING GILES, - LOCAL MANAGER.
Ssmith & MacKenzie, ToronTo AGENTS.
The Company's guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks acccpted and Liberal treatment -hcn. they burn.

AeEnTs—i.e., Real Agents who Work—wanted in usnvre-
presented Jistricts.

Head Office for Canada—MONTREAL.
MATTHEW C. HINSHAW Branch Manager.

N.
Iinvestments.

The Cardinal Points

F

Safe

et ] e

The Dominion Life

Head Office.
WATERLOO, Ontario
Twos. HiLLiarp, Pres. & Man,-Dir.
‘we Presidents :—

P. H. Smws, S. B. Bricker,
Hox. Sesaror McMuLies.
Frep. HausTeAD, Supt. of Agencies.

High Average Interest Rate
8.

Low Mortality.
‘osusdxyg MoT
‘a

Toronfo Paper Mfg. Co., Lid.

MILLS AT

CORNWALL, ONT.

<
f

|

'AY value
RAILWAYS o July 28
Canadian Pacific $100 Shares, ... $100 |15 1584
C. P, R. st “oﬂ‘n(!l Bonds, s%.. . :u
do. ’D:hucrol; . Bonds, 3% j =2 u:;:* o1
. stock...... .

Gnn; — ual debenture stock g4 36
io. E: boads, snd charge6X. ... .. laq‘ 122
do. First preferencey...... ....... 10 v.;! 10
do. Second preterence stock . ” 991
do. Third preference stock........| «--- Sl »

Great Western per 5% debenture stock., | 100 l

Midland Stg. 1st mtg. bonds, s%....... | 19

Toronto, Grev & Bruce 4% stg. bonds, kel L
18t MOTIEARE. . . .0 sovvansrrrannsnen 7

!
SECURITIES, L‘)’,’,‘g“"‘,‘ 1

Dominion s% stock, 1903, of Ry. loan w1 so3 |
do. 4% do w90 ? 6. 8 o1 108 |
do. % do 1gt0, ins stock. 104 106 |
do. % do. ps. stock 101 10§ ’

Moatreal Perm. Deb . . 85 87 |

Cons Stg Deb i 1wh 108

C.(\J.:)(:-Tpr\m:n’&"-"rr Works Deb., 1906, of{, 308
“do do. gen. con. deb. 1920, §%.. 108 10 |
do do. stg bonds 1928, 43) 103 10§
do do. Local Imp. Brads 1915 4% scs 00 |
do. do. Bonds 1939 9% b of

City of Ottawa, Stg ) 1904, rf’;, o G e

City ot Hamilton Debs. 1934 5% 100 102

City ot Quebec, con., sterling deb 1023 4}, oe 03

City of Vancouver, 193! l:: wo wa |
do. _do. i ] Jhea gl e

City of Winnipeg dett s % b 18 |

We man- High and
ufacture... medium
Grades

Engine Sized. Tub Sized. Air Dried.

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M.F. &S.C

BOOK, LITHO, ENVELOPE
and COVERS.

MADE IN CANADA

FOR SALE BY ALL WHOLESALERS.
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Head Office, -

Authorized Capital, « 500,000
Subscribed Capital, - - 125.000

WM. ARMSTRONG, H. B. REESOR
Presiderit Man. Director

K. REESOR,

| L

You Neéd ;
Go ' | |

No Further |
|

1

@

THE HUGH C. MACLEAN CO., Ltd,
Winnipeg. ; \‘anf'su\er

Camaibes war

“COMMERCIAL

Wibe WKLY L3
LML TRAN Cad e

‘4

j - - -

t.v IRON AND STEEL /MARKET. :
i One of the old-fime buying move
§3 ments of pig-iron bribke lbose this week

1 vi,‘ ind ed up a tonmage that in the en-

1 i tire country probably exceeded 300,000

LN tor [here was in the south heavy

ronj for pipe mak

3 ng. wore than 350,080 tp#s having been
i
i

Ve

MARKHAM, Ont. |~

sequt 1Ce

' MUTUAL FIRE "ol Syl gyred et | e
STANDARD | URANCE cu'\' there has been a noticeably 111“.\,(»x- Test Of Popularity : \
\‘ | stability of !

FRANK EDMAND, |~

Juspector City Agent | €
Cnnffderalim\ Life Bldg. | hroken stocks
11 ?
2 |
: 1 |
]UMBEMNKFUNTRAUUR |
Brrma Coun-: Auserra ‘quvu we MaNITOBA i

| $10.00;

E MONETARY TIMES

check to the]
i

woves all obstacles or ——r—

1l for steel products, perhaps i1n con-

of this assured

rices. The effect is that steel is strong (1) Low ratio of business lapsed, and
! ctive In all portions of the West (2) High ratio of business gained }
|
been excellent orders for

e have | |
tural shapes, most of them to fill Hqﬁu:ww.
®

to replenish

urrent . necessities, some 1

CHEAP EXCURSIONS TO THE l
SEASIDE.
[he r :'.A Railw W SSU¢
round 11.”. tickets first-cl \~\‘:.‘z‘ \lu;lw.~ or cA“ApA

has been noted for many years for its
pre-eminence in these important re-

treal on August 14th, 15th,
17th to thé following points, with time

August 3Ist, spects, and to-day it

Leads all Canadian Companies

limit for return good until

t following rates: Riviere du Loup,

ay, $4.50; Cacouna,

$4.50; Murray | 4
Little Metis, $6.00; Moncton, $8.50; St. in the net amount of business in
Tohn, $8.50; Shediac, $9.00;

Parrsboro, the last five years, as shown by
the Dominion Government Blue Bo« ks

Charlottetown, $11.00;

Summerside, force in Canada, gained during 1
{

> > » |
$10.00: Pictou, $12.00; 1
. $13.50; Sydney, $14.85; North

Sydney, $14.85; St John’s, Newfound-
I'ickets, time tables and
| ;\]v]r'.‘

$11.00; Halifax,

Afu

HETave

nd, $28.8s.

be had on
Agent, No. 51
Edward Hotel

full information can
cation to N. Weatherston,
King Street East,

Plock, Toronto, Ont

King

aan

Mr. Willis Chipman, engincer of T
onto. has been engaged to report on a
water sewerageé and electric light plant

the town of Dalhousie, and it 1s

4
19 taken for that purpbse, § All kinds of NK€IY that work w be commenced at
i sers. were actuy 1 geveral months a0 early date
il I b ¢areful inspection P M g gist to the O 10
] nditions | a withholfling of orde: G port mportant dis
4 : .
)'{ pig-iron kept recdding 1 v Besseme n ore I n
2 vished fto gt under cov t I \rt 1 irty
B T )4
’ E) I b mgl when early this s | exploring for
i veek there was official Inotificat ] past [hey say t de-
pe i . l t rst
i 3 large southern producing mterests S
: - ‘ i 2 thei atie X The Altar
prices wou it oncé adviince, there wus 1 1 ‘ é
oh immediate thiptuise jo mal gh grade Ot Friendshi
¢ g nmediate rfesporjse to make o rienags
buying the wegk thg most not i fimberme f Ne¢ Brunswick met 3 1
; . L3 . Do not hazard your all on
the same length of } SEVe St. John recently, an ppointed a the “ altar of friendship
S B ¢ bdying idi 1 not repre Spe ( 1 A the G n- I'housands of men bave
inquiri®s, inifact scarcely a |m¢ @ extension the exist- been ruined by going surety
; ! J ) . for friends. Better far for
spectably large if@ctorjol them For g leases 1 ens €rs reduction you to pay a strong surety
[ 8 of the sale§men, who had ¢ mileage, and better regulat s to company the premium on
. § . ’ q the bon W 1o
o timely notice, gdve tips to their |8 vern the selection « ensed . lands }‘. or Itw pay yout
; 1 ‘ enquire abeut our policies
that ,q riséd was about ton n 3 L2 TIC purposes, nd )
. " 1 EMPLOYERS 3 4
and advised ithe melters to mat S I LIABILITY
. . ¢l Ld " A ’ ) ASSURANCE: CORPORATION
mediately plac 1eirf orders hege VS 2 ot
¢ [ place ne ( Cr | cwW day ¥ t tly MONTREAI FORONTO
grtures were metin thg great majonty | fir I n I nade. whe \ sS
P ! . | , o)
A s with fincredulity and with | w urrec bout $R0,000, | des GRIFFIN & WOODLAND
> H | a 4
predictioni that the users | tl leat 1 horses MANAGERS 3
se at! $10 Birmingham, in-| The contents b the K bocker
$12 There 15§ therefore, still | Tce ( ng ySs T A
carl® future the possibility of | H en f ’ y
dditional Busine§s In - finished | sumed [he ins e is estimated e dment =
gement ha g
. Cterest attadhes this week to the | at about tw Is t b 1 i, |y e cobdd. ton
9 ¢ { > , | 4 ) O,
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-{ Phenix Assurance Comoany,

| LOSSES PAID, - - - $100,000,000

The Sun Life of Canada bhad a tri-

. - umphant
year. Impossible to give the increases in this
space—suffice it to say that never has the Com-
pany's motto *‘ Prosperous and Progressive ™’ |
been so magnificently maintained. Ask for |
leaflet giving the Record of 1904.
HEAD OFFICE, MONTREAL.

Insurance Company

WILLIAM MACKAY, Resident Manager,
{1 H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.

Temple Building, Bay Street, | C. S. SCOTT, Resident A
oronto. Tel. 2309 | Hamilton, ())netn o

T!iE

|
|
of America. ‘
I

JFederal Lifc »

Assurance Co.

HEAD OFFICE, - =~

HAMILTON, CANADA.

Capital and Assets..........co00vnnnnses $3,018,772 37
Assurance Written in 1004 .c.ceveevvanes 3,010,499 50
Paid to Policy-holders 1904......c00vuun. 198,911 34

Most Desirable Poliey Contracts.

DAVID DEXTER, - - - President and Managing Director,

THE MONETARY TIMES 103

'Western = | o
| AND
| MARINE

Assurance Co.

| Capital . . . . $1.520,000 00

Heal Office, _
Toronto, | Asssts.onr. . . 3,300,000 00
Ont. Ansual Income . 3,890,000 00

Hon. GBORGE A, VOUX, President.

J.J. KENNY, Vice-Pres. & Managing Diresior. 0. 0. FOSTER, Secretary.

BRITISH AMERICA

Assurance Co'y |
Head Office, TORONTO. @ # ° FIRE & MARINE

Capital - - - - $850,000.00

$2,043,678.59

Losses Paid (since organization) $25,868,544.80
DIRECTORS :

HON., GEO. A. COX, President. J. J. KENNY, Vice-Fresident,/

Hon. S. C. Wood, E. W. Cox, Thos. Long, John Hoskin, K.C., LL.D.
Robert Jaffray, Augustus Myers, Lieut.-Col. H, M. Pellatt.

P. H. SIMS, Secretary.
—

Assets . - - -

OF LONDON, Eng. ‘

} Established - 1782

PATERSON & SON,
Chief Agents
For the Dominion,

164 St. James St.,
MONTREAL.

THERE'S NO BETTER COMPANY|
" 70 INSURE IN, or TO_WORK FOR, than

THE CROWN LIFF

HEAD OFFICE, - TORONTO. 4
Its Premiam Rates are Low, Its Guarantees are High,
and Its Policies are Free from Restrictions.

Liberal Agency Contracts to Reliable Men.

Col. the Hon. D. TISDALE, PC, KC.. M. P., President.
GEO. H ROBERTS, Managing Director

L

(INCORPORATED BY THE STATE OF NEW )’OIK.)‘

The Company OF the People, BY the People, FOR the People.

ASSETS, $128,004,315.24

Significant Facts

This Company's Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-

Proof of Public Confidence

This Company has more premium-payng
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance

LITAN LIFE NGURANGE o0

Lohdon and
Lancashire
m— | jf —

lload Office for OCanada:
MONTREAL.

Extract from Annual Report 1904.

accepted and issued in America than any | ute the year through. Policies Issued 2376 for .......... $3,479.240
other Company. THE DAILY AVERAGE OF THE COMPANY'S Premium Income ................ 1,508,115
BUSINESS DURING 1904 Total Income...... 1,840,440
The Number of Policies in force is o dov in wemsbar of Chime Puid e
greater than that of any other Company in 39' POF G B e . ) Death Clal‘ms .................... 612,440
America, greater than all the Regular Life 6. 561 per day in ndmber of Policies Isued. Matured Endowments............ 159,615
Insurance Companies put together (less ’ : T £ v -
one) and can only be appreciated by com- 5' 426 70050 ",'r“":fn‘“ New Insurance Addition to Funds.. 540 638,465
parison. Itis a greater number than the ' ’ e d Dhaaaats i IVl Total Funds cocooeedoccccccccess $10,002,385
Combined Population of Greater New | 0606 D iders and additasm to Reserve Full report may be secured on application.
York Chi . i B - : .
Tor ,. Py L\xcago, Phlladelpbla. > O?l(‘n. $73 326 8 per day in Increase of Assets Security Guaranteed.
onto, Montreal, Quebec and Ottawa ’ . Contracts Unconditional
Full ay be obta d of any of its Agents in all the _—
; oy sdvey - il y MANAGER FOR CANADA

principal cities of the United States and Canada, or from th
Amount of Canadian Securities deposited with the
for the proteetion of Po'icy-holders in Canada,

particulars regarding the plans of the Metr Vl)\'nldc Y s Ofics, 3 Madiaca Ave. New York City

Douizior Sormmert |8, HAL. BROWN.
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NORTH BATISH § NEREANTL

INSURANCE COMPANY.,
A Summary of the Annual Report.
1903. Premium Income.

Fire Department Premiums L0 8 9.433.236.68

Income of Life Branch 6,447.539-47

Total Revenue $15.880,776.15

Assets.
P . ’I;.(ﬂh{)l.w
.. 165,566, 324.10

Total Assets il oo d's $79.252,646.00
Canadian Investments.

At zist December, 1904 | 88,280, 742.00
. Greatly in excess of any @ther Fire
¢+  Company in Canadh. | #7
All descriptions of Life Insurancé aod Annuities at
moderate rate.

RANDALL DAVIDSON, Manager, Montreal.

SuU

mmve F[RE

@sad Office, Threadneedle 8., London, Eng.
Bnd.uuonlgind:uthooldm

Fire Funds p
Life and Apnuity Funds

FOUNDED A.D.

Transacts Fiure
.udyﬂnouhunwodd | oves Capital
sod all Liablilities exceed 87 o
c;mdunm—uw-mndon Street ast,

Manager
7. E, MAULSON. . . H Inspector

HIGINBOTHAM & LYON, 'ofoulo Agents.
Telephone 488.

Agents Wanted tn all UWM
Distriots. -’

I IR

THE ... umpemod 1875

Mercantil¢ Fire

INSURANCE OOMPANY
All Poligies Guaranteed by 6‘

LIVERPOOL. i
R

The Gontinental Life Insurance Co.

Subseribed Capital, $1,000,000.00.
Head Office, Torontc.

HON. JOHN DRYDEN, — . 1 President.
CHARLES H. FULLER, S&xelary and Actuary.
Several vacancies for good Ji= (General

Agents and Provincial Mpaagers.
Liberal Contracts to firgs-class men.
Apply,—GEO. B. WOODS, —Managing-Director.

B}I{I}:ﬂl’iﬂ Aceidont and ‘3 | aso
Lloyds Plate Glass DISEASE.

INSURANGC. COMPANIES
Issue S| ¢
Acocldent and Sickness Combired, Employers’,
Elevator, General and Public Liability
Plate Glass.:

EASTMURE & LIGHTBOURN; Gpn'l Agents

61 to 65 Adelaide Street Hast, TORONTO.

The Pelican and British
Empire Life Office has a
vacancy for the position of Inspector
for parts of Western Onjario, with
Headquarters at Torontog [To a man
f character, and of pfoyed ability
t introduce business #&nd organize
Agencies, remunerative térfas will be
given Applications wilE be treated
as confidential, and may bd addressed
to * The Manager Mongreal

THE

Standard Life|

LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF

—-

ACCIDENTS eermereted of Nt Amorica,’

Pumeunwmumimneun | Assets, Janvary, 1905 .......... 12,008,542.36

fally Attractive Pollclu.ooierlnﬂ Accident.

MONETARY

TIMES

Established 1825.

iahe Assurance Co.
Head Offce for Canaa, ¢ £ inburgh.

Invested Funds........ PR PR
Investments, Canadian Branch....
Assurances eflected on first-class

lives “Without Medical
Examination,” Apply for full particulars.

£55,004,925
17,000,000

D.. M. McGOUN, - ---~~-- MANAGER
CHARLES HUNTER, Chief Agent Ontario

Liverpool and London and Globe:

INSURANCE COMPANY

Capital and Assets exceed...... $ 64,000,000
Canadian Investments exceed .. 8,750,000
Claims Paid exceed.......c.... 221,000,000

Canadian Branch. Head Office, Montreal.
Directors: -
J. GARDNER THOMPSON, Resident Manager ‘
WILLIAM JACKSON, Deputy Manager.
JOS. B. REED & SONS, General Agents, anunlo.!

THE RECORD OF THE

NORTH ANERIGAN LIt

for 1904

shows that large gains have been made
in the amount of policies issued, insur-
ance in force, income, payments ta
policyholders, etc.

Policies Issued ........ $6,484,425
An increase over 1903 of $645,535

Insurance in force ....$85,629,988
An increase of ........ $3,004,895

INCOME .. covesssovssns $1,504,063
An increase over 1903 of $12: , 700

Payments to Policyholders $561,136
An increase over 1903 of $137,918

The financial position of the Company
is unexcelled. A good Company, bot
for the policyholder apd agent. Appli-
cations invited for agencies in unrepre-
seated districts.

LONDON &
LANCASHIRE

FIRE |

INSURANCE COMPANY

ESTABLISHED A.D. 110.

ROYAL-VICTORIA

LIFE INSURANCE  COMPANY,

Head Office Montreal.

Government Deposit, 8 250,000.00

Capital and Assets,

Dec. 31st, 1904 .... 1,244 ,436.76

Good opportunities for productive

Agcn;s-r in Nova Scotia, North-
West Territories and Britisb

:E;h:fmrbi;.»:ﬂljirbernl Te;ms and
vl - ——

large territory to men who can

Territories

write a satisfactory Dbusiness.

B LONDOR ASCURANGE

Head Office, Ganada Branch, Moatreal.
Total Funds, - - - $20,000,000

FIRE RISKS acoepted at gurrent rates
Toronto Agents
S. Bruge Harman. 19 Wellington Street Bast.

ounded

Insurance Gompany "

Capital .oocovvees covansnann. $ 3,000,000.00

Surplus and Contingent Fund over

T APPLY TO
|| DAVID BURKE, A LA, 6 F. 8.8,

Montreal, June 1, 1905 General Manager.

PROTECTION

is what every business man is looking for. We
are thoroughly in accord with these views, and
to this end have deposited with the Dominion
Government $1,015180 in Gilt

ties for the exclusive pro-
tection of Canadan policyholders.

The UNION MUTUAL LIFE INS. CO.
of Portland, Maine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Dominion Government,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies.

all liability of Capital and Re-insurance, $2,729,166.37

Equal to 790 Toms of Pure Gold.
ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA

Closed the half year showing over
259, more insurance issued than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

A tew good producing agents
can secure liberal contracts

desirable territory

Head Ofice, — . LONDON, Ont.

JOHN MILNE, - Managing Director.

Organi-
zation, over ........ $120,000,000.00 |

Life .Insurance
Co. of Portland, Maine.

ARTHUR L. Batss,
Vice-President.

| HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.

UNION MUTUA

Freo E. RicHARDS,
President.

|
|

For Agencies in the Western Division, Province
) ot Quebec and Eastern Oniario, apply to
WALTER 1. JOSEPH, Manager,

| ‘ 151 St. James Street, - Montreal.
|
I For Agencies in Western Ontario, apply to
) W. J]. PECK - Manager
l 17 Toronto Street, - TORONTO.

PHENIX----
Insurance Company

. Of Brooklyn, N.Y.

i WOOD & KIRKPATRICK, Agents,
TORONTO

B o
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