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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Ssq.
MONTREAL.

RET;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal arc unequal
fed for comprehensiveness and
aess of detail. No Merchants or other
business men can afford to do withou:
it. Published EVERY FRIDAY.  Sub-
ecriptions to all parts of Canada, $3 a

correct-

year.
Address.
CUANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

MERGED IN THE

Commercial Union
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1-2 TO 4-5 Horsc-Powen

Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use three

months.

only about

Will be sold considerahly under mar-
ket price.

Apply to

JOURNAL OF COMMERCu.

CIGARETTES

STANDARD®
. OF THE oy

WORLD

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Ciothing, Felting, Flannele
and Hatting.

Good Agents Wanted.

- BLACK DIAMOND

FILE WORKS.

Established 1863. Incorporated 1896,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Dlatlnctlgg 7 ! é; ;é ’ S Qualities

OF

North Star, Crescent
and Pear] Batting

Purity
Brightness
LoOftiness
No Dead Bteck, oily threads ner
miserakde yellow fillings of short
staple. Not even in lowest grades.
Three Three prices and far
the best for the price.

CANADIAN
MALLEABLE

Iron&.SteelCo.

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel

FACTORY. OFFICE :

32 Humberside Ave.,, 506 Lumsden Bldg.,
West Toronto. Teronto, Can.
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REST..

E
Bir William Mac

K.C.V.O.

H. V.

E. P. Winslow,

D. R. Clarke,

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O.
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Oollingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Qoderich, Ont.
Guelph, Ont.
Hamilton, Ont.
do Barton Vic-
toria
Holstein, Ont.
King City, Ont.
gingston, Ont.
Lindsay, Ont.
London, Ont.
Mount Forest, O.
Newmarket, O.
Oakwood, Ont.
Ottawa, Ont.

*“ Bank St.
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault Ste. Marie
Btirling, Ont.
@tratford, Ont.
$t. Mary's, Ont.
@udbury, Ont.
Toronto, Ont.

“ Bathurst St.

¢ Carlton St.

* Dundas St.

“* Queen S8t.

“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Waterford, Ont.

Grand Falls.

London—The

of Eng., Ltd.
pool, Ltd.
and Branches.

BANKERS

falo — The X

CAPITAL (all paid-up)..
UNDIVIDED PROFITS
HEAD OFFICE:

BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount
6.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President.

. B. Greenshields, Es

James Ross, Esq.
Hon. Robert Mackay H. V.
8ir Thos. Shaughnessy,

8ir Edward Clouston, Bart,,

Meredith, Assistant General Manager.
and Manager at Montreal.

A. Macnider, Chicf Inspector and Superintend-

IN NEWFOUNDLAND.—St.

IN THE UNITED

donald, C. R.

ent of Branches.

General

The Banko.sr Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

.. $1a,
.. .. 12,000,000.00
1,070,736 06

MONTREAL.

400,000.00

Royal,

David Morrice,
Hosmer,
Alfred Baumgarten,
Meredith, Esq.

Manager.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.
F. J. Cockburn, Supt. Quebec Branches.

Supt. North-West Branches.

Inspector

Buckingham,Q.
Cookshire, Que.
Danville, Que.
Fraserville, Que.
Grand Mere, Q.
Levis, Que.
Megantic,
Montreal, Que.

* Hochelaga,
‘* Papineau Av.
‘“ Peel St.

‘* Point St.

Charles.

‘* Seigneurs St.
‘“ St. Anne de
Bellevue,

‘¢ St. Henri,

‘““ West End,

‘““ Westmount,
Quebec, Que.

‘¢ St. Roch’s.

““ Upper T"wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
Three Rivers, Q.
Bathurst, N.B.
Chatham, N.B.
Edmunston,N.B.
Fredericton,N.B.
Grand F’ls,N.B.
Hartland, N.B.
Maryseville, N.B.
Moncton, N.B.
Perth, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B.
Ambherst, N.S.
Bridgewater,N.S
Canso, N.8
Glace Bay, N.8,
Halifax, N.S.

‘“ North End.
Lunenburg, N.8.
Mahone Bay,
Port Hood, N.8.
Sydney, N.S.
Yarmouth, N.8.
Wolfville, N.S.
Charlottetown,

P.E.I.

Liverpool—The

F. J. Hunter, Inspector Ontario Branches.
Maritime
and Newfoundland Branches.

Provinces

BRANCHES IN CANADA:

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, Alta.
Gretna, Man.
High River,Alta.
Indian Head,
Sask.
Lethbridge, Al
Magrath, Alta.
Medicine Hat,
Alta.
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee,A.
suthelda, Alta.
Weyburn, Sask.
Winnipeg, Man.
““ Fort Rouge.
‘“ Logan Ave.
Armstrong, B.C.
Athalmer, 5.0,
Chilliwack, B.C.
Cloverdale, B.C.
Enderby, B.C.
Greenwood, B.C.
Hosmer, B.C.
Kelowna, B.C.
Merritt, B.C.
Nelson, B.C.
New Denver, B.C
New Westmin-
ster, B.O.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.
Summerland,B.0O
Vancouver, B.O.
bt Main ste
Vernon, B.C.
Victoria, B.C.
West Summer-
land, B.C

John's, Birchy Cove,

IN GREAT BRITAIN.—London, 47 Threadneedle

8t., E.C., F. Williams Taylor, Manager.
STATES.—New York, R. Y.
Hebden, W. A. Bog. J. T. Molinenx, Agents, 64
Wall Street. Chicago. Spokane.

IN MEXICO.—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

Bank of England.
The Unien of London and Smith’s Bank, Ltd.
London—The London County & Westminster Bk.
Ltd. London—The National Provincial Bank
Bank of Liver-
Scotland—The British Linen

London—

IN THE UNITED STATES:

farine National

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-

Bank. San

Francisco—The First National Bank; The Anglo
and London Paris National Bank.

The Bank of British
North America

Estab. 1880. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
{7 ] S R 2.652,333 33
HEAD OFFICE, 4 Gracechurch 8t., London, E.C.
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.
COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman.
H. Stikeman, Gen. Man, H. B. Mackenzie,
Supt. Branches.
J. McEgchren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. Br.
Returns.—E. Stonham, J. H. Gillard, A. 8.
Hall, Winnipeg, Assistant Inspectors.
BRANCHBS IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. ‘‘ St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver,B.
Battleford, Sask. “ ‘“ Lonsdale Ave.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta. Paynton, Sask.
Brandon, Man. Priuce nupent, B.C.
Brantford, Ont. runnicny, sask,
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. ‘“ 8t. John’s Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Raymore, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. Keston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. 8t. John—Union St
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. St. Martin's, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
QGirvin, Sask. Toronto, Ont.
Halifax, N.S8. Toronto—

Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.

Hamilton—Westgh. Ave, Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.

Varennes, P.Q.
Victoria, B.C.
Waknw, Sask.
Waldron, Sask.
Weston, Ont.

West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

Kelliher, Sask.
Kingsten, Ont.
Lampman, Sask.

Levis, P.Q.
London, Ont.
London, Market 8q.
Longucuil, P.Q.
Macleod, Alta.
Midland, Ont.
Montreal, P.Q.

NEW YORK (52 Wall Street), H. M. J. Mc-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B.
Gerrard and A. 8. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all ports of
world. Agents in Canada for Colonial Bank.

La Banque Nationale

Founded in 1860.

Capital ............. $2,000,000.00
Reserve Fund .... 1,300,000.00

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce In Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-
dian tourists in FEurope.

Transfers of funds, collections, pay-
ments, commerecial credits in Europe,
United States and Canada, transacted

at the loewest rate.

The Molsons Bank.

124th  DIVIDEND.

The Sharcholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT (being at the rate of Kleven Per
Cent per Annum) upon the capital stock
has been declared for the current quar-
ter, and that the same will be payable
at the office of the Bank, in Montreal,
and at the Branches, on and after the
SECOND DAY OF OCTOBER NEXT, to
Sharcholders of record on 15th Septem-
ber. 1911.

1k ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its banking house. in this city
on MONDAY the 16th of OCTOBER
Next, at Three o’clock in the afternoon.

By the order of the Board,

JAMES ELLIOL,
General Manager.

Montreal, 25th August, 1911.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President-

CAPITAL .. .. .. .. .. .. $4,000.000
RESERVE .. .. .. .. $5,000,000
TOTAL ASSETS. .. .. $62,500,000

A Branch of this Bank has been estab-

lished in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, and
transacts every description of banking
business.

Information furnished on all Cana-
dian matters.

A special department has been pro
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

8ir Edmund

L. A. Lash, ]

Hon. Geo. A.
John Hoskin, F
LL.D.

Robert Kilgou
J.W.Flavelle,E
A. Kingman, E
Hon. Lyman M
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, ((}l.V.O., LL.D., D.C.L.,

ent
L. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.
J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq. .Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard $t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray ana H. P. scoell, Agents

MEXI1.O C1I'Y BRANCH: Aveniaa san Fran-
cisco No. 50, J. P. Bell, Mauager.

This Bank transacts every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will megotiate or re-
oeive for collection bills on any place where
there is a bank or banker.

LL.D.
Wm. McMaster, Esq.

THE

Bank-Toronto

INCORPORATED 1865.
HEAD OFFICE: TORONTO, CANADA.

Capital. ............ .$4,000,000
................. 4,750,000

DIRECTORS:

DUNCAN COULSON .. .. .. ..President
W. G. GOODERHAM .. Vice-President
JUSEPH HENDERSOUN..2nd Vice-President _

Wm. H. Beatty, John Macdonald,
Bobert Reford, A. k. Gooderham,
Hon. C. 8. Hyman, Nicholas Bawlt,
William Stone, Col. Frank 8, Mcighen.

THOMAS F. HOWN....Getneral Manager
............... Inspector

BRANCHES.

0il Springs,

B. COLUMBIA.
Omemee,

Vancouver,
Toronto, 9 effices Parry Sound, (2 offices)
Allandale, Penetanguish’ne. N. Westminster,
y Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Porcupi e
Brantford, MANITOBA.
Brockville,
Burford,
Cardinal, Sarnia,
Oobourg, Shelburne,
Celborne, Stayner,
Coldwater, Sudbury,
Oellingwood, Thornbury,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

QUEBEC.

Port Hope,
Preston,

8t. Catharines, Winnipeg,
Benito,
Cartwright,
Pilot Mound,
Portage la

Rossburn,
Swan River,

SASKAT'WAN.

Bredenbury,
Hastings, Churchbridge,
Havelock, Montreal, 4 offi’s Elstow,
Keene, Maisonneuve, glemvon,

Gananoque,

Kipling,
Langenburg,
Mont;

Vibank,
Wolseley,
Yorkton,

Kingston, Gaspe,
London(, offices) St. Lambert,
Lyndhurst
Millbrook,
Miiton
Newmarket,
Oakville,

ALBERTA.

Calgary,
Lethbridge,
BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd. . ad '

New York.—National Bank of Commerce.
Chicago.—First National Bank.

Established 1866.

Union Bank.sCanada
HEAD OFFICE, .. QUEBEC.
Paid-up Capital..... $ 4,682,000
Rest& Undivided Profits 3,350,000
Total Assets (over)... 52,000,000
Board cf Directors
HON. JOHN SHARPLES, .. President
WILLIAM PRICE, Esq., M.P., V.-Pres.

Geo. H. Thomson, Esq. F K. Kenaston, Esq,

R. 1. Riley, msq. W. K. «uan, Eesq.
Wm. shaw, Ksq. M. Bull, bsy.

E. J. Haie, Esq. E. P. Keid, ksq.

K. 1. Lrewry, Ksq. ». Barker, Ksq. .
John Galr, keq. E. n. A. buvernet, Esq.
G. H. BALFOUR, General Manager.

1i. B. SHAW, Assistant Gen. Manager.
F. W. ASHE, supt. Eastern Dranches.
J. G. BILLETT, Chief

Manager to.eign Departoac.t,

VEASEY, Chief Accountant.

W. HAMILTON, Supervisor of
Eastern Branches.

W. 3. CRISPO, Supt.

Branches, Winnipeg.

F. W. SMITH, Supervisor

Branches, Winnipeg.

P. VIBERT, Supervisor Alberta Bran
ches, Winnipeg.
J. 8. HIAM, Supervisor Saskatchewan

Branches, Winnipeg.

i B McCAFFRY, Supervisor

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant

Manitoba Branches, Winnipeg.

O. F. SEEBER, Assistant Inspector,
Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, Al-

berta Branches, Calgary.

THIS BANK has 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in  Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columb'a, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Banking business in these Provinces.
Colleetions and ecorrespondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Europe. and the British Colonies.

Inspector  and

Western

Manitoba

British

Inspector,

The Stzndard Bank
of Canada

Established 1873
Capital Authorized by Aect of
.. $5,000.000.900
2,000,000.90

85 Branches

Parliament. .
Capital Paid-up.
Reserve Fund and Undivid-

ed Profits. .

DIRECTORS:
W. F. Cowan, President; Fred. Wyld,

Vice-President; W. F. Allen, W. R.

Johnston. W. Francis, F. W. Cowan,

H. Langclois, T. H. McMillan.

Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD. Gen. Man.
J. S. LOUDON, Asst. General Manager
SAVINGS BANK DEPARTMENT AT
ALT. BRANCHES.

2,554,782 .48

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5000,000
Capital Paid Up & Rest 7,400 000

Foreign Exchange

Letters of Credit
Foreign Drafts

Telegraphic and Cable
Transters.

Traders Bank os Can.
CAPITAL and SURPLUS
TOTAL ASSETS OVER

TOTAL DEPOSITS OVER

.$ 6,550,000
.. $47.000.000
$36.00..000

BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J. R. Stratton

President.
. Vice-President.

8. Kloepfer, Esq., Quelph; W. J. Sheppard,
Esq., Waubaushene; €. 8. Wilcox, Esq ,
Hamilton; E. F. B. Johnston, Esq., KO,
Toronto; H. S. Sirathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY . General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manager
J. A. M. ALLEY ..

P. SHERRIS .. .. .. .
J. L. WILLIS ..

. Secretary
o & w e . Inspecter
.. Auditor to the Board

ONTARIO: Mount Forest, Tweed,

Alma, Newcastle, Vars,

Appin, North Bay, Wardsville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwoed,
Ayton, Otterville, W. Ft. William
Beeton, Owen Sound, Wingsor,

Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burgeswvil e Putnam,
Burlington, Ridgetown,
Cargill, Ripley,
Chapleau, Rockwood, Camroge,
Clifford, Rodney, Castor,
Collingwood, 8t. Catharines, Didsbury,
Drayton, 8t. Mary’s, Durmbeller,
Dryden, Sarnia, Edmonton,'
Durham, Erskine,
Dutton, Bchomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, Halkirk,
Embro, Steelton, Holden,
Embrun, Stoney Creek, Morrin

¥ Munson

Stratford,
Strathroy, Red Willow,
Sturgeon Falls, Bub-Ageney,
Sudbury, Stettler,
Tavistock,
Thamesford, SASKATC’'WAB
Tilsonburg, Forget,
Toronto Br'ches Regina,
Avenue Road, Rosetown,
Danforth Ave. Saskatoonm,
Gerrard & Jones Zealandia,
Gerrard & Main
King&Spadina
Queen and
Broadview,
Yonge and
Lion’s H Colborne, Fort George,
Lynden, Yonge & Bloor Stewart,
Massey, Yonge and Vancouver,
Matheson, Richmond.
Mount Elgin, Union Stock Yds QUEBEO:
Tottenham. Montreal.

AGENCES:—London, The London City ané
Midland Bank. New York, The National Park
Bank. Chicago, The First Natfonal Bank. Bul
falo, The Marine National Bank.

ALBERTA:
Beiseker,
Calgury,

Fergus,

Fort William,
Glencoe,
Grand Valley,
Guelph, g
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingersoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leami

MANITOBA:
Wi
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THE RoYaL BANK OF GANADA

INCORPORATED IN 1869.

Capital Paid-up. $6,200,000
Reserve & Undivided Profits 7,200.000

Total Assets . $100,000,000

HEAD OFFICE, - MONTREAL.
Board of Direcwrs:

H. 8. HOLT, Esq., Pres. E. L. PEASE bhq V-P.
Wiley Smith. Esq. G. R. Crowe. Esq.
Hon. D Mackeen, Esq D. K. Elliott, Esq.
James Redmond, Esq. W, H Thorue E:q

F. W. Thompson, Esq. Hugh Paton, Esq.

T. J. Drummond. Esq.  Wm. Robertson, Esq.

E. L. PBEASE, GEN. MANAGER

170 Branches in CANADA & NEW-
FOUNDLAND.

18 Branches in CUBA & PORTO
RICO.

British West Indies

BAHAMAS—Nassau; B +RBADO3—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and 8an Fernanco,

New York,
68 Wi.llam St.

Lendon, Eng.
Princes St., E, C.
W. M. Botsford, Mgr.

Jas, Mackie, Joint Mgr. 3. H. Voorhees, Agent

A General Banking Business tran
sacted. Drafts and lLetters of Cre-
dit issued available in all parts of
the World.

SAVINGS DEPARTMENT A'l' ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 115,

NOTICE is hereby given that a Divi-
dend at the rate of Nime Per Cent (9
p-c.) per annum upon the Paid up Capi-
tal Stock of this Bank for the current
quarter will be payable at the Head
Office and Branches on and after the
Second Day of October next.

The Transfer Books will be closed from
the 15th to the 30th September, both
days inclusive.

By order of the Board.

J. MACKINNON,
General Manager,
Sherbrooke. 28th August. 1911

Advertise in

THE JOURNAL OF

COMMERCE.

Bank of Hamilton
HEAD OFFICE HAMILTON

Paid-up Capital .. .. .. .. $2500,000
Reserve & Undivided Profits. 2,827,140
Total Assets. .. .. .. .. .. $3,000,000

DIRECTORS:

HON. WM. GIBSON. .. ..
J. TURNBULL .. Vice-President and r(}:n Ill.

Hendrle, C.V.0. O. Q.
W. A. Weod.
H. M. Watson, Asst Gen. Mgr. & Supt. ef Br.

BRANCHES:

Princeton,
Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford,
Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Pe. East End. C(ol’ge&Ossingter Carievale,
Chesley, Queen & 8 Caron,
Delhi, Yonge & Gould Dundurm,
Dundalk, West Teremte, Francis,
Dundas. Wingham, Grand Coules,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
QGorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hagersville, Carberry, Saskatoonm,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br.  Elm Creek,

North End Br. Gladstone, ALBERTA—

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, ‘ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, ‘ North Van-
Port Rowan, Princess St. Br couver Br.

ONTARIO— SASKATC'WAN.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and o Place d’Armes,
MONTREAL, Que.

44 Brai ches in the Provinces of Quebee, Ontario
and New Bru.swick.

CAPITAL AUTHORIZED........

CAPITAL PAID-UP.

RESKERVE FUND & Undivided Profits 438,674.48

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co.
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”

Mr. Alphonse Racine, of *‘A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
MR. TANCREDE BIENVENU, GEN. MAN.%

I BOARDEOF CONTROL:

President: Hon. Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco-Canadien.

The Dominion Savings
and Investment Society.

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

The Quebec Bank

WEAD OFFICE .. .. .. .. « .. .. QUEBEO

Foumded 1818. Imcorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000

CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
ee eo oo se e s s s+ oo 1,250,000

DIRECTORS:

JOHN T. ROSS .. «« .. President
VESEY BOSWELL .. .. Vice-President

Gaspard LeMoine, W. A, Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldr ;. R. MacD Paterson.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC

Black Lake
Inverness

Three Rivers
Victoriaville

‘Ville Marie
La Tuque

Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald, Winnipeg
Shawinigan Falls
Sherbrooke Province of ALBERTA:
stanfold
Thetford Mines

Province of MANITOBA:

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the Unjted States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capital Subscribed.. 5 913,000
Capital Paid-up........ 5,793,000
Reserve Fund. ........ 5,793,000

DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Osborne Hon.Richard Turner,Que
Peleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.

BRANCHES
Palgrave North Battleford
Porcupine Prince Albert
Amherstburg Port Arthur Regina
Belwood Port Colborne Rosthern
Bolton Port Robinson  Raskatoon
Brantford Rideeway Wilkie
Caledon East Sault Ste. Marie Wynyard
Cochrane South Porcup ne ALBERTA}
Cobalt South Woodslee 4thabasea
Cottam St. Catharines(2) Landing
Davirville . Davids Banft

ONTARIO

Elk Lake
Essex

Fergus
Fonthill
Fort William

Humberstone
Ingersoll
Jordan & Vine
land
Kenora
Listowel
London
Marshville
Nashville
New Liskeard
Niagara Falls (2)
Ningam -on-the-

North Bay.
ottawa

St. Thomas (2)
Thessalon
Toronto (10)
Welland
Woodstock

QUEBEC
Montreal
Quebec (2)

MANITOBA
Brandon
Portage La

Prairie
Winnipeg (2)

SASK'WAN
Balgonie
Broadview
Fort Qu'Appelle
Hague
Moosejaw

Calgary (2)
Edmonton (2)
Lethbridge
kedeliff
Red Deer
Btrathcona
Wetaskiwin
B. COLUMBIA
Arrowhead
Chuse
Cranbrook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel *
Nelson
Revelstoke
Vancouver (8)
Victoria
Wilmer

Agents: London, Eng., Lloyds Bank Limited, N. Yo

Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits from date of deposit

8 King
Branches
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lTHE CANADIAN JOURNAL OF COMMERCE.

OF (ANADA

ORIGINAL CHARTER
1854 -

HOME

Head Office
8 King Street, West, Toronto.

Branches and connections throughout
Canada.

British and Foreign Correspondents :in
all the important oities
of the world.

COLLECTIONS - PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

Geo.0O.Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King;St. W.

TORONTO,
Telephone Main 7014,

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

COanadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
. ..$3.52 a year
Bingle Copies.. .. .. .. .. .. 25c each
Extra “ (5 to 50) .. .. 20c *

- . (50 to 100). .. 15¢ *

- * (100 and over) 1lUc *

American

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

B We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital Paid Up ...........cciieiennne. $1,000,000.00

ReServe...c..tiviiiieii et eeee e, 1,250,000,00
Undivided Profits. ... ..coovveveneennn... 104,696.38

HERD OFFICE, TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.
A general Banking business transacted.

cks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.}

The Gurney, Tilden Go. Ltd.

Hamilton, canaaqa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine rvpaifs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

AR. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL &WINNIPEG.

“ COMMUNITY **

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davyis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, “‘Laloi.”” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICEINSIS BSBUKD
Commissioner forthe Provinees of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499 .

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
RRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. Il. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid

—THE—

Standard Loan Co.

We offer for sule debentures bearing interest
at FIVE per cent per annum, payable half-
yearly ’}‘hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have lor security the entire assets of the
Company

Capital & Surplus Assets $1,350,000,00

Total Assel8 .............. 2,700.000.00

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH o . E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LISTOWEL .. .. H. B. Morphy
I.ONDON. .. .. . W. H. Bartram
IORIGINAL. .. .. .. .. .J. Maxwell
MITCHELL .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALITS. .. Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH .. Roger & Bennet
PORT ELGIN .. .. .. ...J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A, Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. e .. A. Wier
SMITTI’'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Laneaster, MP
ST. THOMAS .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. Maclellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. B. Dyre
TITLRONBURG . Dowler & Sinclair
TORONTO. . ; Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATTFORD .. .. Fitzgerald & Fitzgerald
WELTLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM .
WALKERTON .. ..
WALKERTON .. ..

Dickinson & Holmes
. A. Colline
..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A Baudry
MONTREAL . T. P. Butler, K.C,, DC.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogen
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG .. .. .. S. A. Chesley
SYDNEY . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH . Sandford H. Pelton
NEW BRUNSWICK.
CAMPBELLTON .. .. ¥. H. McLatchy
SUSSEX .. .. .. .. White & AHlison

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mcleod & Bentley

MANITOBA.

VIRDEN .. .. . W. A. Donald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY .

CALGARY ... .. Lougheed & Bennett
EDMONTON . Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT, (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian 0il Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Qil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit ot macmnery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with sy

ghop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FHRIRBANK,
Proprictor.

Supply yo

(anada

Cgo
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—THE BEST ARE THE CHEAPEST— S U N F“ l R E
S U G A R S ASK FOR AND SEE THAT YOU GET
Founded A.D. 1710.
: I-(l;)ll];l!: Heaa Office, Threadneedle St., London, Eng.
lIT‘. Klein The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents:
\. Baudry EVANS & JLHNSON, 26 St. Sacrament St

e Extra Granulated

fain 2426
AND OTHER GRADES OF REFINED.

. Hackett
A. Girous

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the
& Rogers
ean, K.C.

(anada Sugar Refining Co., Limited, MONTREAL, Que.

Chesley
McIntyre

s COTE BROS. & BURRITT

. Elevator Builders, |y.h wonhamssons,
& v Millw PlghtS and MONTREAL.
ND. M ac h i n 'Sts Agents for Canada,

¢ Bentley 52 Conde Street’ Montreal- MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will not aceept advertisements
through any agents not specially im
its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not include
heavy commissions.

“OUVER.
feQuarrie -
Ruggles g 5 P . : ; : e

COMMERCIAL SUMMARY.
RY .

Bennett
Robertson
". Greene

—It is estimated that the expenses of
the Dominion general election will total
close to $750.000,

s 23 Salmon in the United States ranked
) g : Y D next to oysters in the value of the
- . catch, being the leading species of fish in
IKS AT 2 this respecty
Marine,
and Re-

s and FOR SALE Canada’s per capita consumption of

s sent drink and expenditure on drink 1909-10:
il Stills,’ A Well Finished CHERRY COUNTER about 20 feet long by fiellons of Wquar consuned. 6.2 -
d Hoop ® feet widle with swing door. Was nude for the Equitable ount paid. $9.82.

all pro- Life Assurance Company of New York.

ron and ALSO:

1d men A high CABINET DESK, made for the above institution;
th all in good order.

.

“I'he town of North Toronto have
just awarded their $2.065.500 41, per
cent debentures. maturing in 30 years,
to Wood. Gundy, and CCo. These deben-
“JOURNAL OF COMMERCE,” tures are heing issued for sewerage pur

Montreal. Rl

Address:
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—IFrom Washington comes the news that in July imports
of champagne were greater by 50 per cent than in the same
month last year. Nearly 45 per cent more diamonds came in
and about as large an increase was noted in imported cigars

and tobacco.

—The total trade of the Dominion for the first four months
of the fiscal year amounted to $249,031,772, an increase of

$16.401 512 over the same period last year. ¥or the month

of July alone Canada’s trade totalled $67,151284 an increase

of $15,500,000 over July 1910.

—It is stated that the Nashwaak Lumber Co., which is be-
ing organized in St. John, N.B., will be the Canadian branch

of the Farnsworth and Jardine Company, Liverpool, England.

1t will take over the control of the Alexander Gibson Railway
and Mfg. Company's lumber property in New Brunswick.

Ihe Inland Revenue Department of Canada has granted a
licknse to the Western Power Co. of Vancower B.C., to ex-
port G.500 hp. of electrical cnergy, in fullilment of a contract
with the Whatcom County Railway and Light Company, which
supplies light and power to Bellingham and other towns in

the State of Washington

Statisties now forthcoming show that in Western Can
adit alone there are 334,000,000 acres of land, of which 145,000 -
000 are snrveyed and only 44,000,000 acres homesteaded.  On
ly 12000000 acres were under grain crop last year, and they
):u-ldwl 147.0000,000 bushels of wheat, besides a big return of

onts and other coarse grains

P'resident Luther, of the Granby Copper Company, has re
ceived w dispatel from the mine manager stating that the
company will close down its mines as soon as the present sup
plies of coke on hand are exhausted. This action is the re
sult of the strike by British Columbia coal miners. who are

altempting to unionize the British Columbia coal fields.

Ihe last census returns of the administrative county of

London show a population of 4,522.961. The outer ring has
L0063 .

2730002, making o total for Greater London of 7

The area of the administrative county is 116.8 square miles.
The area of Greater London. which includes all the parishes

within eleven miles of Charing Cross is (93 square miles.

\nother new industry is promised for Alberta in the
proposal of Trish capitalists to establ'sh a flax min for  the
utilization of tlax and flax straw for binder twine and other
Purposes Mr. Crarae, of the North of Ireland IFlax Growing
A~=ociation. has called @ meceting some time this month. with

the farmers, at whieh a defimite decision will he arvived at.

one of the largest orders for lumber placed on the coast
has been given to the Vactoria Lumber Manufacturing  Co.
of Chemainus, B.Co by the Grand Trank Pacitie. The trans
continental railroad has placed an order with the Tocal mill for
10 000,000 feet of Tumber.mostly heavy timbers, bridee material
ole for delivery im Manitoba for construction work east of

Winnipeg

Ihe Novia Seotic Cav Co., Halifax, N.S., has completed
the iniprovement of its forge department. It has 17 oil fur
nuces now in operation, having found crude oil to be a more
<economical fuel than coal Its gray iron foundry is also in
operation.  Machinery for the new steel car plant has arrived
and is heing installed.  In October the bhuilding of steel cars

will he begun at the plant.

It is not improbable that there may he a recurrence of
riotine and disorder in the Southern burleyv tobacco distriets.
Tobacco growers of North Carolina and Virginia have just
held a two days' secret convention to discuss plans for pooling
tns vewr's crop of fobacco in the two Rtates. the farmers ex-
pressing much dissatisfaction at present warehouse  prices.

Fifteen hundred growers were present.

—Bank clearings reflect a fairly large volume of payments
through the banks for the third week of August, usually the

low-water point in the year, and again ‘make a satisfactory
comparison with preceding years, total exchanges last week

at all leading cities in the United States being $2,309,044,035,
a gain of 4.7 per cent compared with a vear ago, but a loss of

16.4 per cent compared with the corresponding week in 1909.

A Corporation Recipe.—The Wall Street Journal has the
following: “Dissolution stew; Take a solvent. well-managed
and healthy corporation. Investigate thoroughly. Roast in
the public press as long as it can be kept hot. To one part
prejudice, two parts political demagoguery, add half-haked
laws one after the other until the corporation dissolves into
thirty-three parts. Issue fractional certificates and serve hot
with campaign sauce

—Revised .ﬁf_’lll'a'h showing the mineral output of the Do-
minion have appeared. The total value was $91,831 400, as
compared with a value of ¥85.557,100 the previous year. On-
tario leads the provinces with 40 per cent of the whole miner-
al production. Its metal-mining industries were particularly
active, there being a very important increase in the produc-
tion of nickel and copper at Sudbury. and in the silver pro-
duction of the Cobalt district.

Traftic on the Canadian canals to the end of July shows
a marked falling off. The total tonnage was 17,143 060,
against 21.457,752, a decrease of 4,314.146 tons. Of this de-
crease over four million was at the Soo Canal where some-
thing over 4,500,000 tons less of ore was handled this year
than last. A smaller movement of lumber throagh the Otta
wa and Chambly Canals caused a deervease there. In the othe
canals there were slight increases.

—Official figures issued by the Iron and Steel Association
show that only 11665796 tons of pigiron were produced in
the United States in the tirst half of the present year, in com-

parison with 12324829 tons in the second half of 1910 and
14,987,738 tons in the first half of 1910 and 14.733.1

the second half of 1000, In short. production was oun a small-

tons in

er scale than in any half-year period since the recovery which
ensued after the great depression of 1908,

The news from the Indian famine scetion is not reassur
ing. Delhi is gradually becoming the centre of a huge ra n-
less. cropless and waterless area. Prices are rismg, and there
is a growing feeling that the proposca military operations on
the occasion of the Durban next season are impossible, in the
present  conditions. The monsoon has been weak and un-
steady.  Fortunately  the revenues continue cood, railways

showing fuir incomes, even in the famine distriet.

Owing to the pohitical erisis and the labour troubles
through which England has just gone there has been a sharp
fall in home sceurities in the past month. The aggregate

value of 387 representative securities shows a shrinkage since

July 21 of more than £73,000000 sterling (¥365,000 000), the
sum of  C32,000.000 sterling ($16G0,000,000) represents the de-
cline in American ratlroad stocks aud bonds, due according
to the bankers’ magazine, to less satisfactory crop reports

and harassing legislative attempts

The difficulties which are to-day confronting petroleum
operators in Mexico are how to provide sufficicnt storage for
the oil which is coming above ground and how to find an ade-
quate outlet for it. The daily oil production of Mexico is
now placed at 200,000 barrels, and this with several of the
wells only tlowing at a tracton of their natural strength, It
ie admitted that some of the operating firms are quite incap-
able of dealing with the immense flow of cerude oil, much of
which finds its way to the rivers and out to sea. Bulk ship-
ments are now being made almost daily to the Gulf ports.

—_—
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payments —DMontreal’s death-rate increased slightly last year, whi'e, —F. H. Jackson, a director of the Bank of England, said
sually the on the other hand, there was a falling off in the number of in a lecture recently, that the chief criticism made nowadays
itisfactory
last week
109,044,035,

births, according to the annual report of the health depart against the Bank of England is that its gold reserve is too
ment. As to births and marriages. the record has not al- small. It would certainly be-more satisfactory if every note

tered much. For the births the decrease amounted to 0.70 issued by the bank were backed by gold, but to keep such

t a loss of

¢ in 1909 per 1,000, and as for the marriages they were decreased by a reserve of gold lying idle would cost, at 3._per cent, £ s
0.56 per 1,000. 1t is shown in the report that the deaths for  uUU a year. The Bank of England already keeps a reserve in

U has the 1910 numbered 10.221, or 22.40 per 1,000, as compared with  cash against all its liabilities of 40 to 50 per cent, and its

l-managed 23.03 per 1,000 of the year previous. The births numbered duty to its shareholders prevents it from incurring this extra
Roast in 16 616, or 36.45 per 1,000, as compared with 37.15 of the pre- cost of a complete gold reserve. The chief circulation me-

one part vious year. ) dium of this country is now. however, not bank notes, but
half-haked cheques.  Since 18G8 the value of the cheques that pass daily
lves into —The following companies have been incorporated:—The  through the oLndon Clearing House has risen from £11.000,-
serve hot Farmers’ Co-operative Co., of New Ontario, Limited, North 000 to £143000.000. In the same period the average value of

Bay, capital $75,000; Tisdale and Scott, Ltd., Toronto, $40,000; the Lank notes in circulation has only incrcased from £24,
000.000 to £29.000,000. despite the enormous increase in the

british Canadian Realty Co., Ltd., Toronto, %500 000; Look- ! X )
v wealth and business transactions of the country in the same

f the Do- .
s e wick Sand and Gravel Co., Ltd., Toronto, $500,000; the Do-

31 400, as
rear. On-

peried
minion Wood and Lumber Co., Ltd., Toronto, $250,000; Sault

ole miner- Realty Co., Ltd.. Sault Ste. Marie, $1500000; the Dominion —Peopie who have been automobiling in Europe over the
wticularly Diamond Drilling Co., Ltd., Toronto, $40.000; Tuxedo Land  pest roads in the world are coming back to the U.s. and as-

Co., Ltd.,, Hamilton, $40,000; the Orillia Building and Realty
Co., Ltd., Orillia. $40000; Ccensolidated Securities Corpora-
tion, Ltd.. Toronto, $40.000; the Roman Gold Mines of Por- )
cupine, Ltd.. Ottawa. $40.000. them deteriorate for want of care—that on this side of- the

e produc- serting that the great trouble in this country as far as roads

silver pro- are concerned is that Americans after building good roads let

il SHEWS Atlantic we do not understand the necessity of vigilant main-

17143 060 —The whole of the Harriman system. as well as the Illi- tenance of our roads after they have been bwie. A recent

IFRED y - gt b, Jeaaa s 7 2 a1y A WB S . :

¢ this de- nois lines, are facing strikes of their mechanica: workers. writer remarks that in Europe the roadways are divided into
ome Probably the whole of the west and middle west lines wili  comparatively short sections, each of which is controlled by a

ere s - N X section gang. provided with a supply of broken rock. eravel

this vear be tied up if no settlement is effected, as appears likely. EANE. 1 PP’y ; = .

18 year sand or other road-mending material, conveniently distributed

the Otta 8o far the men claim to represent 14,000 men, of whom 75 per piles along the roadway. Kach member of the gang had his
the other cent have actually voted to walk out. The men demand wheelbarrow. pick and shovel, and as soon as the slightest in-

recognition of their unions, an increase of 15 per cent flat in dication of breakdown. such as a rut or holiew.is detected, re-

) wages, an eight hour day, with rate and a half for overtime.  pairs are made before the damage can proceed any further.
ssoviation and double time after midnight. Altogether this would mean Never was the truth of the old adage A stich in 'tim(- saves
oduced in in increased wages. about $50,000,000 a year. and coming atop nine” more strikingly true than in this matter of the upkeep
r. in com- of the Railway Commission’s refusal to permit freight ¢harge of public thoroughfares.—Evening Wisconsin.

1910 and increases and the lowering of western rates. is not likely to

5 tons in be granted. Our Deseronto correspondent writes:—On Tuesday, Mr.
L small- N . . Grooms, of the Township of Richmond, lost two barns with
ery which Ihe dircetors of the Stamford. Spalding and soston Bank all the season’s crop. except ten acres of cornm not yet har-

ing Company, Limited, have announced that they have en- ! )

! 1 B . vested; and Mr. Woodcock. one barn. with all the contents,

tered into a provisional agreement for the sale of the good . ) )

v ‘ . _ by fire. started by a spark from a steam thresher. Mr.

t reassu will of their business to Barclay and Company, their London ) . . - : :

i ) v Charles Burkitt of Rawdon Township had oue of his barns

luge ra n agents, as from July 1 last. The terms of the amalgamation . e

| fhmres J burned to the vround last week. I'he building conta ned a

and there have not yet been made known, but possibly the sharcholders . ) : ; i :

- . J ) quantity of hay and some farm implements. The fire was

ations ‘o of the Lincolnshire Bank will be offercd shares of Barcelay and eed 1 liehtn T . | .

o L= e \ g iy 3 S§ $ artly ¢ e ’ SUr-

ile 5 the ‘ ) ) [ ) ) ghtnimg. 1¢ 0SS 18 [rlll ) covered |)_\ msur
- Company in exchange for their holdings and provision will , = ) )

AT e ; i nee. Mr. R D, Anderson, who resides at Turitl, suffered a

) also be made for certain of the Lincolnshire directors joining s f

railways serious loss, Sunday morning when his dwelling was totally

the board of the London Company. The absorption of the s

pan; 1 destroyed by fire from the Kitchen stove. Very few of the

Lincolnshire institution means a new territory for Barclay's = .

) contents were saved. There was some insurance, on the

troubles which with the exception of some business in Cornwall, has -

huuse, but none on the contents.— Lhe price pand aast Iriday

1 a sharp hitherto been confined almost entirely to the castern part of 1 B X ' i

. ) ) for cheese on the Napance Cheese Board was 131,¢, ¢ hich
aggregate the country.—The Statist. I ' POIBL IS 200405 ULt WG
dentto .

> price 485 cheese were sold, 390 selling for 13¢.  This amount
wge sinee .
o 1 The U.S. Consul at Rimouski, Que., says the amount of  bas only been equalled there twice in seven years, namely on
000), the o : ’ e 090)¢ . srelie 9. sitonilor 9
’ English capital invested in Canada from January 1 to Aprii October 11. 1909, when it reached 13¢, and on September 21,
s the de- 1906. when it reached 13 3-16¢. ~ At Picton on IFriday, 1.204
11911, aggregated $70.000,000. and included purchases of pro- .
.l\‘«'ol'tllllg Ef cheeses were hoarded, all colourgd. 685 selling at 13 5 16e¢ and

p reports ‘\m«ml municipal, and industrial bonds and debentures, am- 609 at 1314c. At Belleville on the same day. 1525 white

-2
oy thein: rovineial  government  of  Alberta.  $7.000.00): and 100 coloured were boarded All sold at 13 3-16c and
municipality of Westmount (Montreal), $2.500,000; city of 1334c.— Threshing is well under way in this vicinity and grain
petroleum : o1 o0 = " 5 : = . is ‘ni airly well.—1lor I're /i8] .
petroleu Hamilton, $1.020,500 :city of Maisonneuve, $4.395.000; city of is turning out fairly well.—loronto-I'renton 1nvision of the

orage for Canadian Northern Railway is getting into shape. The offi-

Victoria, $587.500; c¢ity of Port Arthur,

53,5005 city of Van- . . .
d an ade- yoo cials inspected the line on Thursday last. and said the ballast-
d ouver, $2,805.500: city sbee. $1.078,500; railwavs., $19.- : " i

' couver. $2.805.5006: city of Quebee. $1.078,500; railways. $19 ing between Brighton and Twenton will probably be completed
Mexico is :

al of the

ngth, It
ite incap-

743 485; mining. $3.000.000; investment companies. $6.250 000; in a week or two and they intimated that trains will likely be

Iand companies. $4 000.000; Tumber companies. $4,125.000; iron running within a month.—The British journalists now tour-
and steel companies, $3054.500; telephone companies, $1,250, ing Canada. visited Belleville last week. and inspected the

much of 000; pulp and paper mills, $1.335 000; power companies, £500.- cement works, rolling mills and other industries.—TIt is said

3ulk ship- 000: Canadian cotton trust. $1,850000; other industrials. 4, -
ports. 595,000,

that a party of capitalists from Boston are looking for a site
in Kingston for a new hotel. A first-class hotel is sadly
needed in the limestone city.
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(World-Wide Policies)  Apply for full particulars, D. M. McGOUN, Manager. | garding the Company’s mutual sys-

liberal policy

A FOREMOST PLACE

STRONG RESERVES
SAFE INVESTMENT of FUN"S
SIMPLE, SAFE AND LIBERAL POLICIES
GOOD DIVIDENDS TO POLICYHOLDERS.

Company to represent

Canada Life Assurance Co.,

is held by the Canada Life among Life Assurance Companies by reason of its—

PROMPI' SETTLEMFNT OF ALL CLAIMW
1t is a safe and protitable Company for Insurance; a most satisfactory

May be obtained at the Head Office,

leO St. Francois Xavier St,,
MONTREAL,
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HOW TARIFE CHANGES SHOULD  BIE MADIE.

There niay Lo =ome amone the electors who are ask-
cd to decrde the momentous question, of whether the
present Canadian tarill <hould he changed as proposed
at Ottawa. who would he glad ol the opinion o Presi-
dent Talt upon the subject.

It will he remembered that without eivng the mat-

ter any great thoughto and without even a preliminary

st of comparative prices in Canada and  the United

States, Domimion legislators were asked to vote ap-
proval ol changing almost the whole tarifll Tist.  Fur-
thero 1t is understood that even the two Cabinet Minis-
ters who went to Wazhimaton to receive the treaty as
it had been preparved for them, had nodeep under-
danding o the subject . Experts from the depart-
mental offices at Ottawa were telegraphed for and fol-
owed their ehiels to the United States (';l|>;lﬂl. A
rew days later both minister and their experts return-
e with the treaty. They had refused to allow manu-
fectured articles as a whole to he placed on the [ree
hsto but otherwise the TS0 treaty was aceepted as it
was.

There had been no especial preparatory training for

$37,835,000

A 2 I $51,335,000
G. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE. Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

C“AGENTS WANTED.””

Life Saperintendent

Joint Managers. H. B. F. Bingham.

Limited.

R. WILSON-S™MITH

Finanoclal Agent
Government, Municipal and Railway
Securities bought and sold. First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

13.500,000

it
changes. no commission of cenquiry  had  been  zent

Unlike Germany, when about to suggest customs

abroad.  Neither Minister had any claim to he con-
sidered a trained diplomat. The treaty proposed,
now by grace ol the Opposition before the electors,
was evidently the work of <hrewder heads than theirs.

In sending down his veto of the proposed wool tariff
hille President Taft indicates what he considers to be
the proper way to approach a subjeet of such magni-
tude. e says:—

“The husiness of the country rests on a Protective-
Tarvifl hasis. The public keenly realized that a dis-
turbance of huziness hy a change in the Tariff. and a
threat of injury to the industries of the country ought
to he aveided. and that nothing could help o much to
minimize the fear of destructive changes as the known
existence of a reliable cource of information for leg's-
lative action.  The (]u(*}) interest in the matter of an
impartial ascertainment of facts hefore any new re-
vizion, was evidenced by oan effort to pass a Tariff-
commission bill in the short session of the Sixtv-first
C‘engress in which many of hoth parties united. Such
a DI sasee hoth Houses. Tt provided a commission
i five mevitors to be appointed by the President. not
noere thay thice of whom were to belong to the same
partyve and 2ave Hhem the power and made it their
duty to investigate the operation of the Tariff. the
comparative cost of production at home and abroad,
and like matters of importance in fixing the terms of a
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4
Ov
FIF

Capadian Hes

Alex, 8 Mattl
W. L. Aiken, |

revenue 1
Executive
not vital,
necessitate
because of
paratively
becoming
On the
could to n
ed a satis
COmMmissio;
tinue the
by Congre
Board I h:
was passed
san Tariff
directed tc
1911. Ac
riff board
buaI‘J to 1
next. Th
COMINISSIOI
to summor
bers of the
no difficul
The boa:
thods purst
eion on Ta
October, 1!
force of 4
tion to the
other work
connection
minimum ¢
to the (an
been espec
schedule K
(paper and
factures).
has alread)
wool and ¢
cember.
the metal
it is hoped
regular ses
and legislat
The org:
Association
Iv all the
purpose of

Tariff com



THE CANADIAN JOURNAL OF COMMERCE. 2901

IRERS y Founded in 1806. to investigate the methods pursued by the Tariff
, : b . Thi =
inutes” Ths Law UIIIDII & ank l“S“'ance 60. oard ‘ This I was glad to grant, and a very fu-ll re
port of the competent committee of that association
OF LONDON Limited. )
concluded as follows:

co Ld, Assets Exceed.... $45,000,000 00 ‘In conclusion, our committee finds that the Tariff
" Over $6,000,000 Invested in Canada.

board is composed of able, impartial, and earnest men,
. [Lifel FIRE and ACCIDENT Risks Aecepted.

who are devoting their energies unreservedly to the

nation re- Canadian Head Office (|2 St. James St., cor. Place d’Armes, Montreal. o1k before them; that the staff has been carefully

ual sys- Agen 8 wanted in unrepresented towns in Canaaa. selected for the work in view, is efficiently organized
Alex. 8 Matthew, Manager, 5 s " 4

e, and W. U. Aiken, Sub-Manager- J. E. E. DICKSON, and directed, and includes a number of exceptionally

Accident Department. ' Canadian Manager,

competent technical experts; . . . . that the

4 Office, work of the board, vast an intricate in detail, is al-
revenue measure, and required them to report to the ready highly organized, well systematized and running

ier St., Executive and to Congress when directed. Several, moothly; and that Congress and the people can now

await the completion of that work with every confi-
dence that it is progressing as rapidly as is consistent
with prope: thoroughness, and that it will amply jus-
tify all of the time and expense which it entails.’

. . not vital, amendments were made in the Senate, which
blic every necessitated a return of the bill to the” House, where,
because of the limited duration of the “session, a com-

: paratiYely small minority were able to prevent its ' have thus reviewed the history of the movement
'zl\?urIDIO becoming u‘ l}aw. o o - o for the establishment of a Tariff commission of this
irding. On the failure of “_“f bill, 1 took such steps as 1 kind in order to show that the real advance and reform
ED.”” - could to make the Tariff board 1 had already appoint- . p, g making are to be found in the acquiring of

ed a satisfactory substitute for the proposed Tariff

‘intendent b accurate and impartial information as to the effect of
3ingham. ission. An appropriation of $225,000, to con- o
commiss approp of $225,000, the proposed Tariff changes under each schedule be-

tinue the work until June 30, 1912, had been granted 4. they are adopted, and further to show that if de-

luy in the passage of a bill to amend schedule K can
be had until December, Congress will then be in pos-

by Congress in the alternative, to be applied to the
ITH Board 1 had appointed, unless a Tariff commission bill

was passed. In this appropriation bill tle non-parti-
Railway gan Tariff ¢commission, if created and appointed, was
irst class
‘unds al-
managed.

gession of a full and satisfactory report upon the whole
J

! schedule.”
directed to make a report on schedule K by Dec. 1,

This is excellent advice. In view of the vast inter-
1911.  Accordingly 1 added two members to the Ta- o ¢ ctake. we cannot but hope that the advice of
TiE boavd from the opposition party, and directed the  progiqant Taft will be taken. and a commission of en-
TREAL board to make report on schedule K by December 1 quiry appointed to consider the reciprocal proposals
— next. The board differs in no way “”“_‘ ‘?‘” Tariff h"n‘] Washington. (‘anada cannot afford to be less
commission as it would have been, except in its power — ....ep iy el an important affair than the United

customs to summon witnesses; and 1 am advised by the mem- o o

n o =ent bers of the board that, without this power, they have

he con- no difficulty in securing the information they desire.

roposed, The board took some months to investigate the me- CHINA’S CURRENCY

slectors thods pursued in other countries in procuring informa- ’ ; ; 5
: ) 1 I S (Canada has a decided interest in the currency re-

theirs. 1 Tarift subjects and to organize its force. In | - e T i ,
y eion on Tarift BURJEC d O OFsdtLl : fcrm plans of the big Empire of China. It has heen
ol tariff October, 1910, its work of investigation began with a

definitely agreed upon that the foundation of the new
coinage is to be silver. It is also pretty well under-
stood that even if it can be called in readily, the pre-
zent debased coinage will not supply over a third of

= to be force of 40 that has now inecreased to 80. In addi-
magni- tion to the *‘glossary,” which is near completion and

other work connected with furnighing information in
tective- connection with the enforcement of the maximum and

i i ) 2 the demand which an uniform system for all the sep-
a is- minimum clause of the Payne Tarift act, and in respect

: ; : arate provinces will call for. Whatever raises the
.and a to the (un;.uh;m reciprocity measure, vlts attention has price of silver anywhere will help the silver mines of
v ought been especially directed to comparative cost under .. Ontario. No doubt the hard times in many

weh to schedule K (wool and waollens), under schedule M varts of India will cause a displacement of a good deal

known (paper and pulp) and under schedule 1 (cotton manu- ¢ 000909 silver from among, the natives, and from
r leg's- factures). The report on schedule M, pulp and paper, 7, qian bankers. China will buy from her neighbour
of an has already been sent to Congress. I'ull reports on ;; possible. It is pretty well understood that India
ew re- wool and cotton will be submitted to Congress in De- ] otight silver some months ago, in order to take ad-
Tariff- cember. I have also directed an investigation into vantage of Chinese needs, and mav have to sell at a
tv-first the metal and leather schedules, the results of which, j,qc n‘o“v_ SHil. Ohina®s needs will be large, and our
Such it is hoped, can be submitted to Congress at its first -po0 wi certainly be affected to some extent.
mission regular session in time to permit their consideration The chaotic condition of the Chinese currency -has

nt. not and legislative action, if necessary. reached a point which is almost incredible. It has

gieatly hindered the country’s foreign trade and
checked the development of her domestic commerce.
The Chinese have suffered from it, as have also large
ibroad, purpose of securing the establishment of a permanent  pombers of foreigners. The Government itself has
ns of a Tariff commission, applied to me for an opportunity  fo1 some time felt the need of reform. Repeated at-

o same The organization known as the Tariff Commission
their Association, made up of representatives of substantial-
ff. the Iv all the commercial hodies of the country, for the
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POST-OFFICE AND ADVERTISEMENTS.

fempts have heen made to remedy the evily but they

Lave been barren of immediate resultz, as a Chinese o ) _
wr'ter. Mr. Ching Chung Wang remarks. in the North Perhaps it is as well that it should be thoroughly un- In view
y , Mr. g g Wang arks, h

American Review.  Finally, upon the accession to the derstood how greatly the National Post-Office Depart- Btates ro

throne of the new emperor, the government began to
take definite steps toward the reorganization of the

whole monetary system. After a year's investigation,

an imperial edit was issued, which said in part:—

‘It is commanded that the unit of the national cur-
rency shall be the “yuan,” or dollar, and the standard
shuil temporarily be silver.  The dollar shall be the
principal unit of currency and shall weigh seven mace
and two candarenes.  The subzidiary coins shall be as
follow=: Three of silver in denominations of 50, 25 and
10 cents, respectivelys one nickel unit having the va-
lue of five cents. and four copper coins in denomina-
tions of two cents, one cent, five cash and one cash, re-

spectively. The relative value of the dollar, the dime,

the cent and the cazh <hall he in decimal proportion
and e permanently fixed. Tt shall not be permitted

to increase these relative vaiues or to diminizh them.

"o theory one may =av China has maintained a bime-

telic system of even a trimetallic svstem since  the

seventh contury, according to which one unit in gold

is couivalent to ten in silver 1000 in copper.  In prac-

tice, however, the curency in use until lately has heen

entrelv the tino (a string ol copper cash) or the tael,

Sivee the heginning of intercourse with the west the

(!“HHT' 2|I>“ |:\ Illl‘“ ”““] l‘\ll'“\l\VJ\,

These three kinds o money might have formed the
hasis of a [il‘;l('lit';||1|l* svstem of curreney were cach of
them uniform in itsell. The trouble i= that none of

thery represents anvthing  definite, [for Instance,

there are over a hundred Kinds of the tacl i the coun-

v oand these kinds ol tael not onlv differ from one
avother. et cach kind it<elf varies i d {Terent M;xw'\.

Yaain, oven i the tael were a definite unit it could
hive heen of Iitle use <o ’HII: as lllw fineness ol |||1‘
svece sihver s different and undetermined, a< ot al-
has Leen. The tino s no more definite than the
Ll Throuvh years ol had practice and on account

Lo customs of different places it to-day means num-

ol
herless thires In one place 1t may mean 1000 cash,
i acaother place 960 and inoa thivd only 160,

The new unit. the vaan, must contain seven mace
aod two candarenes of 90 per cent pure silver, with the
Senre ol a coiling dragon stamped on one Tace and the
waords cone quan” and Clhmperial Chinese Carreney’ in
Chinese on the othe The vuan equals about 16
cent= in\merican money and its purehasing power in

Cliina |'4]lt:|T\ abonut %2

i this country. ™

There appears to be some little l[iTHt'll]l) m arrang-
ine matters i the several provinees, owing to  the
richts over the coinage vested in <ome of the govern-
or<. It even <ard that a good part of the revenues
of <ome of these men is devived from this souree.  But
the Chinese Government has a way of its own of show-
ing it~ absolute supremacy, and no one doubts tha
curreney reform plans which had received some prelim-
inary attention from Sir Robert Hart. will - finally
come into full force. 11 some strone foreign advisor
could be depended upon to counter-halance the pro-
verbial Tove of delay in that country, China wonld do
well to take advantage of the present condition of the
silver market, which is deeidedly favourable to buvers.

ments benefit from advertisements in high-class jour-
nals, and other periodicals. The United States, in
its anxiety for general reform, has imposed a special
postage tax upon journals similar to the “Journal of

Commerce,” on the ground that they carry many ad-

vertisements.

The head of a wholesale clothing house in  New
York appeared before a commission a day or two ago
with what ought to have been conzidered a strong ar-
cument in favour of relieving advertisers of the pre-
sant high post-office charges. - e stared that “we
spend $600.000 a vear with the postal department of
the United States, and about $400.000 with the ex-
press comppnies.”  He o said  that  his o company
mailed 1,032,000 packages ol fourth-class matter alone.
Ilix idea in appearing before the commission was to
cmphasize the wonderful volume of mail that grew out
of advertisements, which were, he argued, productive
of so much profit that the government could readily
atford to carry them for nothing.  The company, he
continued, received more  than $6.000,000 1n pn.'\'tzll
orders alone from buyers throughout the country.

I a parcels post were established, the mail-order
man said, the major portion of the 960,000 packages
now forwarded hy express would go by mail.  Nothing
he concluded, so stimulated mail cexpenditure as did
advertiscments, °

In response to a question by the third assistant post-
master-ceneral, Mr. Britt, the merchant  admitted
that, should the sccond-class rates he increased, the
publisher would add the inerease, as the witness phras-
ed it to we poor advertisers.”™  The figures he pre-
sented were verified by representatives of the Post-
Office Department.

Fdward Carrvington of  the  Butterick  Publizhing
Company. followed the mail order man. e submit-
ted fieures based upon the answers veceived from ad-
vertisemoents., Their advertising was  national  in
scope. he arcued, and, like the preceding speaker, he
insisted that it <timulated a postage inerease.  This
claim was hased. he said. on the number of reply let-
ters and then the customary “follow-ap™ mail sent and
received as o result of advertising, as well as the send-
ine of requested catalogues and finally the shipment of
merchandise asthird and fourth-class matter.

This is probably lookimg at the matter from a new
moint of view. In the cager desire to find new sub-
joets for taxation in these davs of Targe national ex-
penditure. it is well that governments should clearly
anderstand that all exeperience shows that the best
aid to public developments iz an unmuzzled press, as
free and untramelled as it iz possible to make it.

__Reliable authorities reckon the coal fields of China as

equal in value to all the other coal fields of the world com-

bined. but so far they are practically lyving idle. One pro-
vinee Wunan. has 21.700 miles of solid coal. anthrac te and

bituminous.
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3. RAILROADS AND STRIKES. Commission,  For eight months, during which repeat-
ed postponements of proposed advances in rates were

ily un- In view of _”“' A"'t“l"“ troubles on W cst.-crn. United made, the Commission had the matter under advise-
depart- Btates roads, it might be well to draw attention to a ment, and finally towards the end of last February the

s jour- clause in the basis of settlement of the British strikes petitions for higher rates were denied intote by that
tes, in a week or two ago. The Commission which adjusted body . This was the same (ommission, be it remems-

the matter wrote it down that: *“The Government has bered, which the previous year had. through one or

gpecial - ‘o
assured the railvay companies that it will proposed to  more of its members, participated so freely in arbitra-

ropl ot Parliament next session legislation providing that in- fion and mediation proceedings that had eventuated in
ny ad- crease in the cost of labour due to improvement of such lirge and generaladditions to the wages and cost
conditions of labour will be valid justification for a  of railroad labour. Since then the Commission has in
New reasonable inerease in charges within the legal maxi nhumerous instances ordered reductions in rates.
WO ago mum.” “It is obyious enough”” says  our contemporary,
This is very different from the course pursied by the “that in the United States not the least consideration
Government of the United States towards the rmil- 1% belng shown to the great crrying interest. In the
roads, which have during the last three ov four years United Kingdom, on the contrary, there is a distinet
heen confronted with somewhat similar  problems. recognition wof the incontrovertible fact that additions

my ar-
e pre-
it “we
ent of

In 1908, when railroad earnings in the United States, (o outlays must have as their cownterpart larger re-
he ex-

following the panic of 1907, were decreasing at the venwes.  The contrast hecomes all the mory striking
rate of $50,000,000 a month, or $600,000.000 a year, when we note that the Government of Great Britain,
the railroads had under advisement the question of which has promised legislation permitting an advance

mpany
alone.
was to : : : ‘ in rates. is g radical Gover 1l

redueing wages. which in the antecedent period had M ratese i# a radial Government—perhaps the most

cw out ; : iyt o - g ;
l : been so decidedly advanced . But President Roose- radical that the United Kingdom has had in its entire
uctive ! g . S ta d 4 _
velt, who was then in office. made such threats of an-  hstory.  Yet this Government has not been afmid to

readily e : ; : £ s 33 .
e tagonistic action on the part of the Govermment that do simple justice to the roads.  In this country, on

ny, he : s P :
: the managers had no option but to abandon the at-  theother hand, no official from the highest to the Tow-

yostal . T .
! tempt . Later, when it wa: proposed to advance st seemsto have either the comage or the decency to
l‘ 1 freight rates <o as to offsct in some small mesure the  stand out for fair treatment of the carrving industry.
-order . . . . i S o s s e :
l tremendous losses in earnings which were still pilng  Evervhody in politieal life. apparently, endeavours to
ckages

othing

as did

up against the roads, the Roosevelt Administration —curry popular favour by getting in some kind  of a
again intervened. barring out  that measure of relief vhack at the defenceless il carrier. What the con-

alzo. sequeniees may be to the rmilroad industry, or to those

¢ In 1910, as trade had again revived and railroad re-  who have their money invested in i, no one appears
t post- : ’ ) = . :

l‘“ 1 venues were getting back to the level of 1907, the man-  fo carca strav. We are notposing as prophets when
mittec

avers were hoping that the past had heen petrieved.  we say that a day of reckoning must come—perhaps is
; { \ ; I

d, the

But now railroad emplovees everywhere demanded a  already here.
phras- ¥

new inerease in o their scale of pay, though they had “No matterwhat may be said of the radical policies
e pre- b ‘

Post suffered no rveduction i 1908 or 1909, when railroad  of the Asquith Ministry and of the revolutionary
O=l-

husiness had fallen awav so seriously . The railroads  Budget proposals of Lloyd-George, it must he said fo

hi were loath to vield.  Thev were anxious, however, to  the credit of the British Government that it has not
lishing ; g . ' . ) e b } )
) avert a strike, and i the great majority of case= the failed to give due consideration to the vast interests

ubmit- : . e - N ) ) . . .
wage question was referred to mediation or arbitra-  répresented by the railioads. Contrarivise, in the

s m.]_ tion. come wember of the Inter-State Commerce Com- United States every hand is raised against the roads.
al - in mission v=vally sitting on the arbitration hoard under  This dilference in policy towards large capital invest-
cer, he

This
1y let-

nt and

the Frdman Law. The vesult was invarably adverse  ments may account for the fact thkat a radical admini-
to the milroads. which were foreed 4o grant large w1 stration on the other side s not viewed with the same
aeneral advances in wage=. Then. ag the onlv means  dread and fear as it 1=in the United States. There
of cscape. the railroad managers once more undertook  the spirit of fair play ix always in evidence, and o

» senda- . 0 - . . . . o i
send to put into effect a slightlv higher schedule of freight  ore would countenance the surrender of the ordinan

ten rates, thirking that. now that business was prosperons principles of equity and - justice, In this country
and everybody was making money, no” objection would — rmadical x¢hemes of government. judging by recent ex-
a new ) y

e raised to a moderate increase  in transportation perience, mank clscly akin te wbridled license, and
w sub- charges.  But on the very eve of the day when the Thence suzgestdisister.”

higher rates were to have gone into [xﬁ‘(x;-t_ savs the I'tis a somewhat carious thing that the large bhody
Cl“;”‘].\t; New York Fnancial Chronicle. the TFederal (1‘11\'«'1'11— of U.S. sharcholders do not go uwpon record as vigor-
¢ bes

1al ex-

ment, now in the control of President Taft. furtively — ously opposing the attitude of the government . Is
088, as ‘

and without notice to the managers ohtained a Court it possible that these railroads have for some reason
injunction and stopped the whole procceding. Con-  oranother not as good a clam forpublic consideration
aress omn its Phart. fo clinch the matter, inserted a pro- as have the British roads ¥
viso in the Inter-State Commerce Taw (then in pro-
hina as : cess of amendment) forhidding all rate advances whai-
I com- ever in - the future except with the express permission The Wayazamac Pulp : Paper Co. whose mill i

g ayizams Up and Paper Co. whose mill is under
of the Tnter-State (fommerce Board. The hope of the construction at Three Rivers. expects to commence the manw
managers then rested on favourable action Iy the  fatwre of payperona very large sealein October,

ne ]\]‘U'

te and
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COPPER PRICES.

The high price of copper a few years ago gave occa-
sion to clever operators to unload a good many copper
stocks upon (';m:ulinnb". In consequence the fluctua-
tions in prices of that metal have a good deal of in-
terest for some of our readers, who will be t;;‘lal(,l to
learn the latest opinions of Horace J. Stevens, of
Houghton, Mich., the well known author -of “The Cop-
per Handbook,”™ who comments as follows:—

“The present situation and future prospects of the
copper metal market form the subject of many finan-
cial disquisitions, some of which are based upon facts
and logic, while many are entirely mistaken in the for-
mer and utterly Jack the latter.

The copper mining industry has been subjeck, for 50
years past, to alternations of good and bad husiness.
The same comment holds true regarding most other
lines of business, but copper perhaps is more readily
responsive to husiness fluctuatons than any other im-
portant industry.

The high price of 26 cents per pound scored by cop-,
per in March, 1907, was unwarranted, but was brought
ahout more hy the fright of the consumers than by the
greed of the producers.  The high level was followed
Dy a big drop in price, and the panic of 1907 coming a
few months laterdhe copper industry was given a stag-
gering bhlow. The partial recovery of  1v08-1909
brought ahout somewhat bhetter prices for the metal,
and very much higher prices for copper shares. Tor
the past 18 months prices of the metal and of shares
Lave ruled at a low average.

Anyogeneral view ol the copper situation must take
the productive and consumptive capacity of the entire
world into consideration. The world’s copper sur-
plus, at high-water mark, probably was about 450,000,-
000 pounds, and at the present time, allowing  for
Duteh and German stocks not given in the toreign fig-
ures of =upplv, probably is between 300000000 and
325000000 pounds, or approximately eight to nine
weeks™ supply for the world’s requirements. [t is
obvious that the copper surplus is not of dangerons
size, vet it is sufficiently Targe to hold the metal down
to a low price.

Copper shares, in common with indn=trial and rail-
way stocks, have seen dull times and low prices during
the past 18 months.  On several oceasions there have
heen spurts of activity, hut these have lasted a few
weeks only.  The general business situation through-
out the Tnited States is neither very bad nor very
good, It would warrant an advance in minine shares
il the country were free from the incessan't political
agitation and the pernicious activities of the federal

government.”

The @old production of Australasia for the first half of
DT amounts approximately to 1.427.276 fine ounces against
1564048 fine ounces for the corresponding period of 1910, and
1665977 fine ounces for the corresponding period of 1909.

\lex. Bruce and (o.. representing a Scotch and English
svndicate, has purchased a site at Fort Frances. western On-
tario. and will begin the erection of a hig creosote plant for
treating railroad ties.

DECLINE IN BRITISH TRADE.
L]

I'here is no doubt some reason for uneasiness' when
3ri*ish foreign trade for last mounth is reported as be-
ing $10,000000 less than for July, 1910, and with
poor prospects of improvement for the present month.
The exact “gures as issued by the Government, are as
tollows, it. sterling currency:—

000’s omitted.
Imports. Exports British.
1910. 1911. 1910. 1911.
January. .. .. .. .. £55910 £62,695* £34,803 £37 731
February .. .. .. .. 51,151 56,069*% 31,692 35,653
Mareh.. .. .. .. .. 58109  58,543% 34392  40.864
APril . e e e ws 59,556 51.8a31* 35292 35,692
May :: o5 ss us ae 55,230 53.930* 33,607 37,615
JUNE =5 %% 55 55 o5 54,630 51,106* 34 800 36,113
July ..o 49374  51,064* 38388 34 608
August .. .. oL L L 52.019 ..., 38,639
September .. .. .. .. 51,548 —— 36,064
October v 5 <5 s 58.011 e 37,691
November .. .u «s .- 64,090  ..... 36,897
December .. .. .. .. 69,109  ..... 37424
* Uncorrected totals.

No douhf, declines in values, especially of rubber
and grain, are partially responsible for the apparent
falling off in imports. Though, as the London Econ-
omist truthfully remarks, while there are special ex-
planations in the most important cases, there certainly
does not appear to be same abounding confidence in
the raw material markets as was evident some months
ago.

Turning to the exports of manufactures, we find
there further evidence of the same hesitation. In the
case of iron and steel there is a fall of mearly three-
quarters of a million in value, while exports of cotton
varns and fabrics are more than a million lower. Ma-
chinery has fallen by £450,000, and woollen exports by
£600,000, these three groups accounting for practical-
Iv the wholp decline.  When we come to examine these
ficures fiirther, we find that, except in the case of the
woollen trade, there are really only two great markets
whose purchases have fallen off.  These are the United
States and to a less extent British East India. In the
@se of India, it iz probable that with good harvests
tivis year the decline will only be a temporary one, hut
in the caxe of the United States it i much more iffi-
calt to speak confidently. 1t will be remembered that
in the summer of 1910 exports to that country were
quite abnormally large, thanks to a curious dizlocation
of prices and a marked hesitancy which seemed to at-
faek the home trade of America.  This year the
United States are bhuving much smaller quantities, he-
cauge trade is not improving very rapidly, and manu-
facturers are waiting the turn of events. On the
(‘..ntinent, on the other hand. trade is reported to be
improving considerably, and the intermmal markets of
{hose counfries are much better than a vear ago.

These fienres would, therefore, not cause much un-
easiness were it not for signs of over-production in the
woollen trade. “We have had frequent occasion,”
cave the Feonomist, “to point out that Yorkshire has

made the pace in the trade recovery and boom of the
Ta-t two vears.  The returns for July, however. show
doclines in the quantity of woollen tissues exported to
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India, South Africa, the
Japan, China and Turkey,

Argentine,
while in the case of worsted
in the case of South Africa,
(!anada, Australasia, Chile, Argentina, and other South
American countries, United States, Mexico, Japan,
Clina, Turkey, Italy, France, Belgium, Germany, and
the Netherlands.
fcr the less important kinds of woollen manufactures,

“when ticsues there are declines
as be-

with
month.
are as These, together with the figures
zZive an uncomfortable suggestion of over-production
a conclusion borne out as
regards some of the earlier processes of the industry

) and a glutting of markets
British- -

1911.
£37 731
35,6563
40864
35,692
37,615
36,113
34 608

by the report of our Leeds correspondent in our last

3cek’s Isssue. Over-production in one industry is

~.ot alwavs incompatible with prosperity in other

branches: it. nevertheless, has an
spreading a lack of confidence.
The expansion in imports of food and manufactured
articles, on the other hand, point to a healthy home de-
mand for commoditiecs—a sign which is supported by
large railway traffic returns and a very small amount

of unemployment.”

rubber INSURANCE NOTES.

yparent - ¢ g :
% “The Canada National Fire Insurance Company. head office
L Licon- in Winnipeg, has been authorized to begineire insurance busi-

:1al  ex-

1Eess.

srtainly Of the Montreai districts of the Prudential, the No. 2
ence in district is the winner for the year on amount of ordinary in-
months crease based on proportionate number of ageuats and assist-

ants.
-T'he

leaders for ordinary business this year.

Peterboro district of

wve find
In the
three-

cotton

Ma-

the Metropolitan is one of the
Lhis district placed
its full apportionment for the year in less than 24 weeks.
The Lite of Canada
completed a record-breaking week. With 1) agents the
distriet wrote 179 industrnal applications for $20.52.

Hamilton branch of tne Union has

just

yorts b_y “We can’t help thinking that the caim adjuster who pro-
'actica]— rated a lumberman who was hurt on an aerial railway to a

ship as a ‘sailor’ missed a trick. He ought to have been

e these
» of the
narkets
Cnited
In the
1arvests

classed as an ‘aviator.”

—The first six months of 1911 will be a memorable period
Without
of any magnitude the grand total exceeas that of 1910 by
$30060.000 and this take the ve-

which added besides causing

in the history of fire underwriting. conflagrations

does not into consigera..on

cent forest fires have millions.

doesn’t sound well
that the United

States is getting more eriminal. and yet there were never so

many deaths and intense suffering. It

yne, hut

nor set well after a hearty meal to say

re (iffi-
ed that
Ty were
location
d to at-

the With the per capita
he- of

many mvsterious fires as now and forest fires do not burn of
That

with their freedom. hustle and geneeral abandon are border-

their own accord the people of the United States.

ine on the eriminal careless. the great and unnecessary num

her of fires testities  and vigous action must soon be taken.

ear
ties,
I manu-
On the
'd to be
rkets of

Jo=s 01 $2.50. or nearly cight times that
the

Uncle Sam to apply some of the effective European measures

onr “slow-going™ friends across water, it is time for
or this country of ours. with its wealth of natural beauty. of
vast resources and hitherto attractiveness. will become a bar-
ren waste and its commercial eredit entirely destroyed.—New
Hampshire Fire Insurance Co.

The National Life Assurance Co.

Toronto. announces the appointment of (' A.

go.
uch un-
nin the
~casion,”
hire has
n of the
er, show
orted to

of Canada. head office
Chesterton. in-
spector of the Northern Crown Bank. as manager for the pro-
of NManitoba. Mr. his

immediately.

vinee (‘hesterton will assune duties

-The Liverpool and London and Globe Tnsurance Co. has
purchased in New York the twelve-storeyv Wolfe Building. on
William Street.

occuinied by the company’s departments,

Fventually this building will be exclusively

United States,

awkward habit of .

—

—The National Union Fire Insurance Co., of Pittsburgh,
Pa., has been licensed 1o transact fire msurance in Canada.
Arthur P.

agent of the company in Canada.

Rainey. of Winnipeg, has been appointed chief

—It was announced in Philadelphia last week by Mr. J.
Norie Mitler, general manager of the General Accident, Fire
and Life Assurance Corporation, of Perth. Scotland, that he
United

The dismissal of Moore’s chief us-

had removed Franklin J. Moore from the post of
States general manager.
sistants, Harry Vaux, chief claim adjuster. and Chas. L.
by
He stated that there was no charges against

Ward, superintendent of agencies, was also
Mr. Miller.

announced

the dismissed officials, but that he was determined to abolish
a condition of friction between the various officials of the
American agency of the company, which he found to exist.
Claude Norie Miller, a son of the general manager, wio is at
the head of the company’s Canadian branch in Toronto, will
be at the head of the American branch until a successor to
Mr. Moore 1s appointed.

—Mr. R. A. Mannings, of the head office staff of the Royal
Insurance Company, Liverpool has been appointed secretary
of the Canadian Life Department, in succession to Mr. A. R.
Howell. who has become Canadian manager of the Gresham
Life.

—aAn unusual phase of the life insurance business was re-
vealed last week when the New York Life received a request
from a youthful policyholder asking for assignment blanks.
He stated that he wished to assign his policy to the person
who would lend him the money with which to attend college.
Thomas A. Buckner, vice-president of the company, com-
mented on the case as follows:—""This is but one of the many
parts that life insurance plays. 1t is most important, how-
ever, and students are more and more and in larger and
larger mumbers able to secure educations in this way which
they might not otherwise be able to obtain. 1 know of one
wealthy and philanthropic man down Kast who has financed
as many as 50 or 60 young men through Harvard University
by means of advances on life insurance policies, many of which
were taken in the New York Life. the loans to be repaid to
their benefactor after the young men had graduated and made
;_’Hl)d
will .

—It was news to us this year that up-to-date Standard Oil

as that kind of a serious minded young man surely

Insurance Recora.
methods are practiced by at least one general agent for one
of the most successful companies. This agent, we learn from
common report, has in his employ a detective who masquer-
ades as an agent. as such obtains admission to other agen-
cies. whose lists of prospects he daily reports to his chief.
Iis is certainly an ingenious method of reaping where others
have sowed. Whether, when the inevitable expose comes, the
game will have been worth the candle, is another question.
From of the
don’t The
Advices from Philadelphia say that State Tnsurance Com-
MeCulloch the
Donaldson. of West Philadelphia. as receiver to

what we know officials at the home office. we

cnink it will. Record

missioner has announced appointment of
Thomas B.
up the

panies vecently raided in this city and ordered dissolved by

wind business of eleven mutual fire insurance com-

Judge Kunkel in the Dauphin (’mml.\' Court. The local pro-
under bail to answer
Mr. Donald-

once take charge of the books of the companies

moters of the various concerns® are now
the charge of conspiracy to cheat and defraud.
son will at
and proceed with the work of dissolving them It is not be-
lieved the assets will amount to much or that any payments
made on claims tor fire losses. Concerning the pre-

can be

sent investization of insurance companies in general, Chief
FExaminer Cummisky said that he and his aids were probing
into the affairs of all mutual companies. Tle added that two
small concerns with offices in Philadelphia will probably be
reported within the next day or so to the department at Har-
risburg as extremely precarious concerns. Their affairs will
probably also he wound up. Mr. Cummisky said, but that no

arrests were contemplated—at least not now.
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WORLD STATISTICS ON EXPORTS OF (COTTON GOODS,

The latest statistical returns of interest in connection with

exports of cotton cloths have been grouped and sent to mem

bers of the U.N. Cotton Goods kxport Association by Howard

Ayres, seercetary.  They are as tollows:

luxport ot cotton cioth from  United  States  for  twelve

months to June 30, 1969-1911:
Y ards.
1904 1910, 1911

U'nbleached

Bleached SR : 37.7349.,860 19 371.650 27 .419.347

Dycd, coloured or printed 121508345 137829096 153.753.170

Total : Y 367.631.542 309911304 346.590 169

To Countries.

Chinese FEmpire .. . 139.095,.013 95041155 80,739.542
Philippines 5% 11780812 3,.729 15,513,890

Levant i e 260976 950 D004 18.646.859

Mexico, Central Amer.
& W. 1. .. . ' 97.615,084 78.793.999 104 242,269

South America ; . H4347.071 13,781,394 17,205,029

Fast Indies . ’ 23881876 20,680,026 23 145.161
Canada ; 788617 10183474 10.365,474

Other countries . 15244 419 14,606,283 16 431,945

Total o wu . C367.631.542 0 3090911304 346,590 169

(From advance sheets of “Monthly  Summary  of  Commerce

and  Finance. )

loxport ot cotton picce goods from  Great Britain to Far

Isast for six months Years 19091911 January to June:

Y ards.
1909 1910 1911,
Unbleached & oray 7628508 D00 G72.146.200 0 T91.797.300

Bleached and white 3841993000 399 243,600 496.281.300

800 225 6G77.600

Dyed and coloured 141962000  183.727.
Printed 150,021 000 246,027,100 256 538 400

Fotal . AT 001200 1503 144700 1 770294600

By Conntries

I et 1.056.052.000 1 210397 900 1305 009800

Plalippines - 15.932.900 [4A16.300 9.954.300
Napan A3 100100 32,760,200 1T 00
Chima 3228322000 225 570300 552125400

lota 1 AT 991,200 1503, 144700 1.770.294.600

Decrease due to tarvil N Inerease in 1911 due to anti

cipation of tarill inerease m .duly

Ixport of cotton goods from Japan tor five months ending

May B0 1911
Yards.
19049 1910 1011

Shirting

Gray & sheetings 2220607498 22 708 546 27.119.341

Twilled o [RRENIEE! RHT ) 3081485
Dyills > 10091 193 15,806,864 1 1.293.08H
T cloths 345D TST 2 730846 1.808.874
Cotton (tlannels . ; 1.289 832 2.094050 1.085.687
Duck o . 108147 a1 563
Cotton towels (doz)) S 130 016,042 828973
Cotton  undervshirts  and

drawers, knit (doz.) (22,768 1 236.542 850045
Cotton varn (1 Kin

I (kin) . 31.050.303 13220042 33.117 743

102 710538 165414652

To Countries.
Cotton Cloth—

China. including Port ar-

thur territory (*yen) 4,587,274 5,789,861 0,434,082
xKorea. & BE omE W s 1,197.623 1580.739 ...,
Hong Kong .. .. .. .. 145.557 235,245 169,119
Ntraits Settlements .. . 106,576 90.762 101.390
Asiatic Russia . sein e 394,041 33,126 108,329
Philippine Islands .. .. 269,496 356,080 159,102

Al other countries : 337 705 294,523 361,829

Yen—a0c¢  gold. x In the statistical returns for 1911

Korea disappears and becomes a part of the Japanese Empire.

Extract from report on foreign trade of China for 1910 by
imperial Maritime Customs of China. The importations ot
the principal descriptions of plain cotton, namely. aray and

white shirtings. sheetings. drills. jeans and T-cloths, accord ng

tc countries of origin, have been as follow.:

I)il‘(‘(’\, -
1907 . 1908,
Dritish

Total . SETR— 20.147.831 09.711,904 11.708.817

PPieces.

1909 1910

! ritish . R . : 10,691 448 6G,511.126
\merican o : ba ; 3.856.231 1,385,819
,l.l]l;llll‘w' .. . . : : 1.396.297 2.389.693

'ndian s vz . R, 33.855 147

Total .. .. A p— 10.077.83 10,434 590

(These figures do not include Hone Kong.)

PATENT MEDICINE EXPORTS.

The Burcau of Statisties of the D pt. of Codrnoree and La
bour. Wash., has just preparved a brief report summarizing the
exports obf patent and proprietary medicines durine the parst
Yearo and also for the past ten vears In this statement,
which reviews the export tracdein these products,
the experts of the bureau assert tiat .Ilt’.‘ll'll\'
F7.000.000 worth —of patent medicines were  exported
from the United states in the past year and that for the past
decade the aggregate of these exportations amount to move
than $50.000.000

In quoting these ficures the officials of the Burean of Sta
tisties say that the results are obtained from the records of
the burean and include only that c¢lass ot exports design - ted
as cmedicines, patent and proprictary.” of whien the exports
i 1911 were S6.783.020 to fore on countries . maore than
F250.000 worth to the non-contiguous tervitories of the United
States, and do not include the nemerous articles exported for
use in the preparation of medicines. sueh as oinsene. which
amounts to more than »1.000.060 annually  roots, harks and
herbs and other articles of this character

FFifteen vears ago the value of the exports of “patent o
proprictary medicines™ amounted to less than $2 000,000 per
annums: in 1900 the total was bhet £3000.000: in 1905, $3.000,
000, and in 1911 practically §,.000.000 the total for that vear
being larger than that of any other vemn

The conntries and colones to which the £7.000 000 worth of
“medicines, patent or proprietary.™ were sent last vear num
bered eighty. scattered over every grand division and through-

out the islands of the sea. One would perhaps, <carcely ex

peet to see o laree demand in Europe for this class of mer-

chandize. vet the exports to England alone averaged $2.000,000

o 8.224.951 8,993,034
\merican .. . N 8.5 HT8.647 1.586.989
Jipanese . ’ 334306 840,401 986,982
"ndian ; . 85.00:3 67.905 141,312
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per annum during the past three years, while smalier values  ticular identity. Certain stones show characteristic shades of
were sent to other Kuropean councries, many of them being colour, it is tiue, but it is only after various tests have been

communities in which the chemical industry has attained a apphed that coiour can be considered at all as eviden:e of

6,434,082 hlgu degree of development, such as Germany. France anl Aus value. All minerals in toeir pure state are pure white, and
tria. The larger exports of American medcines of the ciass  the colour shown is due to mineral pigment in many cases.

169,119 i under discussion in the fiscal year 1910 inciuded Enziand, over Refraction is single or double. according to the system of
$750.000; Germany, $64000; Spain, $.

and Belgium, $32.000. To North America the exports of Am ity of the crystallized structure. Some stones have one di-

000: Francve, $36000; crystailizat.on, and the double refraction is due to irregu,ar-

101.390

159.102 erican made patent and proprietary medicines averaged about rection anly in which there is no splitting up of the rays, and

361.820 $1.500,000 per annum. Cuba. Canada. Mexico, Panama and the others have two. gwving twin colour etiect. There s conse

g

St " je ) N Y . —_— T ihs
British West Indies being the hest customers. To Cuba the quently monochroic, dichroic and pleochroie retraction.  Col-

for 1911 exports .ast year amounted to $422000; to Canada, ¥335,000: ours in the diamond are due to its very high refractive inlex

& W 1¢ ] ¢ ( . >, . y y 5 y OFE 9 . . .
¢ Empire, to Mexico, $190.000; to Panama, $115 000, and to the British and high dispersive property and the effect is seen in distinet

v . o Y6 & i
West Indies. $102000. South America. where the chemical flashes of colour. This “fire” is not seen in stones badly or

¢ 1910 lﬂ)’ manufacturing industry has not yet assmmned impoitance, of improperiy cut.

ations ol fers a \ll';lll_\ market for Ameriecan medic nes, ”l(’ 4‘\']%']’1» The iridescence of the "I”l] s due to the amount of water

aray and thereto exceeding $1.000.000 and frequently approximating $1. in its composition and contraction fissures in the stone, hat

accord ng 500,000 per annum.  To Argentina last year's exports ot Am-  gimijlar characteristics are found in other stones where films

erican medicines amounted to $434 000: those to Brazil $377, cause diffraction.  The opalescence of the moonstone is caused
000; Venezuela. $140.000; and those to Chile and Colomba by the cnormouns numbicr of planes of separation i the stone,
each about FI3LO0D. ’ light beine totally retlected from these |v|:|lu-.~.
1908 . Of the Asiatic countries the British Fast Indies are the only Labradorescence is due to microscopic planes imbedded n
8.993.534 communities where patent med’eines of American  raanufac the stone—all of uncqual longth, and producing patehes  of

1.586.989 fure seem to have gained a foothold. To India the exports o1 g =Catseye™ is caused by microscopie cavities ranged in
6.9%: i s fiseal vear 1910 . $159.010; s Straits S ¥
986.932 in the fiseal year 1910 amounted to $159.000; to the Straits parallel grouns. and it is estimated that there are no less
Q1. 4 S ments 1 ®19.00 : - Brit'sh kKas dies. : i %
141,312 | cttlements. over $18.000. and to other Brit'sh Fast Indic than 200,000 in the space of an inch.  Light beng reflected

%7 000. while . (‘litiiese Kinpive the total wi $30.000: . : ]
$7.000. while to the Chiness Empire the total was hut £30.000 from these caveties gives that milky streak in the centre of

11.708.817 to Japan less than $30.000. and to such large communities as

X . . . . . the stone.
Porsia  Asiatic Turkey and Siam. the shipments are relatively

small.
Nearly every section of Africa is represented in the list of . R
S : : : : BUSINESS DIFFICULTLES.
1910, countries to which American patent and proprietary medicines
6G.011.126 | are exported. the values ranging from $85 351 in the case of
I'his week our list is unusually small and  unmanportant.

1,385,819 British South Africa to $8.067 in that of Egypt. $4468 to the ) . )
' Failures in Canada for last week were 24, against 23 for the

2.389.693 : Canary Islands and $100 to Spanish Afriea. the figures being _ .
147 952 : . ‘I t1 § e fiseal 1910 corresponding week dast year Of these only 7 being tor am-
1.90Z2 m each case 108¢ 0 e I8¢ _\“Jll' ) - b A -
Of the countries classed under “Oceania™ Australia and Tas- ounts exceeding $5000. In the Umited states the number
) ) N < T .. . was 200, of these 75 were for amounts greater than $5,000.
10,434 590 mania is the largest market for American medicines. being ! ¢ ! =
credited with $302.000 worth, compared with $107.000 to the X .
paker. Sault St Marie; alrs. Christina O'Dadr - general stove,

Milippines. $3G.000 to New Zealand and less than $1.000 )
Philippines " ‘ ‘ Green Valley: Lioyd  Bros.. grocer, Toronto; W. J. Lyon,

In Ontario. the following have assigned: James  Fisher,

worth to French Oceania. o = , ‘
orocer, Toronto; J. M. Scott, drugs, Toronto; Sishop and Co.,

o general store, Marksville: 1. Farneli, Norin Bay. Basker

PROPERTIES OF GEMS, ville and Thonipson, meats, Toronto; Gi. 1. Dargrave grocer.

Toronto: 1. . ganiesol, gooer, poianto
¢oand La Fhe average person s probably aequannied  witheight ol e Lex Glove Co.. of Toronto, which has lately assigned,
O varielies ol previous stolles, bhut as a alo) o lave thae i< owncd altogether by Albert ( Chapman, who in 195 -n

rizine the
partnership with a Mr. Cooper. bonght out the stock, plant,

e Lo cizhtly co a hdlidred vatdctles e eVery  dda)  use dald
ather Co. o of Toronto. from the

ast 5 N
the pa i i @ niauled ocners Thal @ie InoTe 61 aess Ofuc sol ete.. of the late Domimion L
tatement. Ihe property o hardness is of Vital anportanee. e e Bank of Hamilton v O Chapman managed tie busime s,
products, 1y of o greal Dy precious stones ts NP rea oy Lozl which was then known as €. AL Chapman, Linnted, but in

business alon

nearly proper dstages Oy thosc stoles - wiieh contom i 1909 he resigned. and soon arta commenced
exported Doy and arnty with a higie dogree ob durbinty. says the under style of the Rex Glove Co No statement of the fail
the past Foronto aaul and kmpore can oy el to the titie ob pre- ure has been receved as yvel
to more CloUs. In Quebee, the following have also assigm Mareil Freres,
A ~cale s been devised to indicate the rejative degree ot hutceher, Montreal: Frank Torvantor. pedd er. Montreais R
u of Kta hardness.  Oun this seale the diamond is represented by teng Bourke. jewelier Quebec: Jean B Normandm buteher, Mont

ceords of e <apphire, nine: topaz, cights quartz, seven, and o reldspar peals Lo B Roberge. eracer. Montreals Gedoon Hhamel., oeneral

u
esign - ted (ioon<tone). six. Al stones below  the number of ive are store. ~t. Svivere. WA Gauthier. shoes. ete., Shawinigan
¢oexports reearded as too soft for articles of joweirery Falls, has made a jedicial assignment, having assets of -\’:5.“”‘\)‘

wore than orees. however, there s onstlerable urd labil ties around $2.700

In cach of these
he United it on I “he dianond alone there are very ereat differ- Anthime Llouyer  plinmber. Jins heen engaged in business
orted for 0 o= of hardness. as between stones comiue frome diiorent on his own account in the city sinee 197 Formerly he was
1. which joealitios and the same remarvk applies to sapphires, I here associnted in partnership under style of L'Ecoyer and Bois-
arks and i< as< mueh difference hetween the diamond an'l th pphire vert. and later as LE uver »ud Daniel Ihe first yvear aften
in point of hardness as between the savphire and the Towst s withdrawal from the firm of LilKceuyer and Daniel he ap

stuecess  of  his husiness, hut

pateut Ov number on the scale. They all have thehr relative densities peared to be making a great
0,000 per of late he nas fallen hehind. and in August 25 was
('o.. Ttd. He

indicated Ty the relation of size or weight served
¢ : . . v

iden with a demand of assignment hy k. Cavanagh
Pilon having heen named prm'i—

3. ®=H.000 . A
Ve itPeYe b It is very essential. therefore. to have an approximmate

that year of the densitv. and # order to valne stones one <hould be has consented to assign. A.
cortain extent. the relative we'ght One sional guardian

able to oavee to a
In Saskatehewan the following have assigned:—T. T. Petti-

WORLD -0k tone of two carats weicht mav be half the size of another
ear num- of comal weioht, There are several methads of determnng  grew. confectioner. Hanley: Dawson and (o. general store.
Doak Manufacturing Co., planing mill. Saskatoon.

rongh- : . . . : .
throug 3 this particular property: for instance. immersion in a heavy f.eros:
Mallett. ceneral store. Grand

ireely ex linuid of 'nown density or weiching by a hydrostati- halance. In New Brunswick: G. A.
< of mer- 1 The althouah of greatest imrortsnee  Falls: W TT. Trving. jeweller. St John. and .. P. Royv gen
$2.000,000

colour of cem stones,

commerciallv. is of little or no value in determining their par- eral store. St Leonards, have assioned
N »
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RAILROAD EARNINGS. THE LATE POSTMASTER OF MON1T.EAL. Russia

by th

Kanroad gross cariungs conuinue 1 avpvui the same Voiulle -«ong the piloneers who distinguished themselves in the The

as a year ago lhe totar of ail Lnited States roads reporting  vicinity of Moutreal during the early stLt.c}nuul ol the country the pl

Lo date tor the irst two weeks ol August aggregacng X‘, ,Ulo - may be mentioned those of the Lotbinieres, \audreuils, and short
e

813, a gain of oniy .2 per cent, as compared with tue ‘miugs  the Harwoods, who were more or less identined with the

Canadi
of the same roads tor the corresponding period itase year. LThe  government of the neighbouring districts. A descendant of The

roads in the South continue to make the most sausfactory local Enghsh stock, the late Mr. Postmaster Harwood was edu-

ing th:
mously
t1.e de

exhibit, returns trom Central of ieorgia, Cincinnati, New Or-  cated at home and abroad and became by profession a civ.i en-
leans and Texas PPacific, Louisville and Nashvilie, Mobile and gineer. He eventually succeeded his father as a member of the
Ohio, Southern and Seaboard Air Line all showing moderate Legislative Council, and turned his attention to a legislative
inereases.  In fact only one or two of the important roads in  career. He was elected a Liberal to the House of Commons
that section of the country report loss and when one appears for Vaudreuil in wae general elections of 1891. and again in
it is very small. In the West and Southwest, however, num- 1896 and 1900. In municipal life Mr. Harwood was also
erous systems still report smaller earnings than last year, the active, and held the office of mayor and warden of Vaudreuil.
most notable being Colorado and Southern, Minnesota and St. In November of 1904 he received the appointment of the - In a
Louis and Missouri Pacific, though the losses are in main part Montreal post-office, but during the last yvear or so he was of the
offset by the increased returns of Denver and Rio Grande. ill-able to attend his duties, being a victim of cancer. The Lajoie
Missouri, Kansas and Texas, St. Louis Southwestern and Tex- family have long been noted for their distinguished exterior \“'” o
as and Pacific. Among the roads in other parts of the coun- and courteous demeanour. L
try reporting gains are Chicago and Alton and International The deceased gentleman is survived by his widow, born by insu
Great Northern. In the following table are given the earn- Miss Josephine Brauneis. and his son and daughter, Dr. L. Fire
ings of all United States roads reporting for the first two de T.. Harwood. and Mrs. K. Kappelle, besides a wide circle Hamilt
weeks of August. and the gain as compared with the earnings  of friends and acquaintances to mourn his loss. and who es- one of
of tne same roads for the corresponding period a year ago; teemed him for his high qualities of character, his wisdom, covered
The (¢
house, ]
Per $7,000.
1911. Cent. ARTATIC MARKETS FOR RUBBER GOODS. Mr. .

August. 2 weeks . .. .. .. $I17.615813 Gain $42, 0.5 Slixngliail fs said to offer ) ) o
17.812.017 Gain 216.448 g angie S 1¢ best opening in China for

also for practically the same roads in the two preceding  generosity and justice.

months together with the percentages of gain or loss as com-

pared with last year:—

ship, ab
Ont.. w

tained g

July. 2 weeks 1.
June. 2 weeks oo .. 15.043595 Toss 300747 2.6  Manufactured rubber goods, being the town wiwh the largest
number of  Lkuropean residents, and where the Chinese are
Grand Trunk Railway’ trattic carnings from Aug. 15 to 21, most  kuropeamzed. It is also the only centre from which ipleme
1911, $993,677; 1910, $872,795; increase, $120,882.—Canadian roads radiate, their total length amounting to 150 to 200 Loss he
kilometres. Motor Three
1911, $2.267.000; 1910, $1 897,000; increase. $370.000, vehicles are very numerous, and there are also a fair number Strect, «

Pacific Railway return of traffic earnings from Aug. 14 to 21, Kilometres, and the longest road being 25

Canadian Pacific Railway Company’s statement of earnings of ¢cycles to be scen.  There are about 20.000 of these vehicles death in
and expenses for July. the first month of the new fiscal year, on the two concessions; 13,300, on the international concession f The n
shows gross of $9661.814, and net profits of $3..03,028. In and 6700 on the French concession; 500 to 600 nave pneuma- | burned .
July the net profits were $3.484,619. the gain in net profits tic tyres and their number will no doubt increase. The use | Fire
over July, 1010, heing $218 408, of carriages is widespread. and about a thousand are equipped store of

with rubber tyres. The trade in manufactured yrubber in fire is st

Japan is bound to increase. says the Moniteur Officiel du was ope

Commerce, with the general industrial progress of the coun- town at

PROGRESS IN FRANCE AND GERMAN . : ¢ . . : i The re

= - ERALANY. try and with the multipl.city of applications of this produet I'he re

| last | in modern manufactures.  The native industry of rubber was gutl
otie fast o ten years, says o consutar report, the commerce ; o . . i ‘e

. s ) 1 manufacture is fairly \\'t'IL developed. but there is still a con- insured.

of France has mercased by $800,000,000.  Germany, with ex- . . . . ; The Ia

. E . siderable import trade, which amounted in value in 1909 to 4

ports to France varued at $164 400,000, is the second largest . : 8 3 destrove

o i : | i ] I | €28,000.  Pnenmatic tyres are not yet manufactured in Jap Y

mrveyor Lo her neighbour )Y surpassed only ) Lhngiand . . & S . . ¢ f

l . i o ! A *an, and the market is mainly supplied by England. which is loads of

wlhiose products miported mto  France  total F19.600.000, : ' covered 1

Fire Sa

also the principal supplier of bicyeles. parts and accessories.
Compared with the year 1909 the value of German exports to ) . . . .
* A PBritish firm has held so far the market in the Kobe-Osaka

rrance in 1910 inereased by $32 000,000 Germany is the McKav S

e i X Kobe. Tong credit is usnal in this trade. in dealing with Che he
duce worth f1H2.800.000 I'rench exports to Germany  were ” X ! Ont
' kell-known firms. the terms allowed being from 90 to 120 o

< \ region. without competition. and possesses a  workshop at
thivd best customer of France, with imports of French pro

we
worth $8.000.000 more in 1910 than in the previous  year, X wili afist
- A o iSAd days, and even up to six months or a year.

he chiel customers of France are England, $246.000 000, and . .

Belginm 192400000

Fire hre
sor. Ont
According to the German Bureau of Statisties. there were tontz

iny
17.077 Timited companies with $859.534.620 of capital actively CANADIAN ASBESTOS. WHE O
engaged in husiness in Germany at the end of 14 Besides

200, partl
these 2584 such companies were registored that were not ace According to an  official report, Canada ln'mluum 82 per A sever

tively eno

cedoof which number 20680 with a total eapital of  cent of the world's supply of asbestos. The companies oper- barn in (

FT4.568 260, were in process of liquidation and 516, w'th $17.- ting ashestos guarrics and factories in Canada are caprtal- cother wi

331160, failed Incorporation was verv active during 1910, ized at $24.290.0600. In 1880 only 380 tons of asbestos were and Dbelon

a total of 3.872 new limited companics representing a total produced in the Dominion, valued at $24.700: in 1909 the out- The lar

capital of $79.856.140. heing registered. During the same put was 63.300 tons, valued at $2.300,000. In 1909 2,000 men were dest)
vear 804 existing limited corporations increased tueir capitals were employed in the asbestos industry. and received wag:s A
for a total of $20.8;

hana. deercases of the original eapital took place to the total Province of Quebee. there are 45,000,000 tons of asbestos rock ~Newfour

560, Tn 57 such companies. on the other  amounting to $1250.000. In the Black Lake quarries. in the with $1.00

amount of $2.618.000. The number of limited corporations  in sieht. the Russians, savs the London (hamber of Com- is estimat

lianidating was 046, with a total capital of $25630200 and  merce Journal, are the only real rivals as regards extent of standing

&

222 such companies. with eapital of $5.573800. were in hank- asbestos resources but are heavily handicapped by the exces- and mill 1
ruptey proceedings sive cost of transportation of $35 to $40 per ton from the great fire
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L. Russian mines to London. Serious competition is not feared —A very large number of grain elevators are being built
by the Canadian companies on this accoume. and equipped in the Canadian West this year. the Saskat-
es in the The asbestos slate or shingle industry is being developed by  chewan Co-operative Elevator, Regina, Sask., will alone build

ae country the plants in Canada, and predictions are made that in a 25.

euils, and short time 75 per cent of all the asbestos produced in the

with  the Canadian quarries will be used for asbestos shingles. —The McElwain Shoe Co., Boston, Mass has taken over
endant of The asbestos-slate business is only five years old, but dur- the plant of the Bable Lumber Co., Liverpooi, N.S.

L was edu- ing that time the demanu for this article has increased enor- )

a civil en- mously, and large factories are being established to supply —The average weekly wages of agricultural labourers are:

ser of the ti.c demand for this mew roofing material. Scotland, 19s 3d; England 18s 3d; Ireland, 10s 11d.

legislative

Commons

again in THE MONTREAL CITY & DISTRICT
vas  also FIRE RECORD. SAVINGS BANK.

“audreuil .
of the - In a fire of unknown origin which started in the rooms NOTICE.: is hereby given that a Divi-

o he was of the modiste on the tuird floor, the departmental store of dend of Two Dollars per share, on the
er. The ! Lajoie and Frere. Three Rivers, was badly aamaged by fire Capital Stock of this. Institution, has
1 exterior Aug. 24 to the extent of about $7,000. The loss is covered been declared, and will -h(' payable at

its Banking House i this city, on and
>w, born Ry imavanse. after Monday, the 2nd of October next.

- Dr. L. Fire Fri(l;'\_v last at.the Hamilton Foundry (‘ompany’s plant to the Shareholders of record at the
ide cirele Hamilton. did about $1.000 damage. The fire started near close of business on the 15th Septem-
| who es- } one of the core ovens and burned through before it was dis- ber mnext. !
By order of the Board.
A. P. LESPERANCE,
Manager.

wisdom, covered. ‘The roof of the building was badly damaged.
The Grand Trunk Ry. car shops and road department store-
house, Palmerston, Ont., were gutted by fire Aug. 25. Loss,
$7.,000.
S. Mr. James Greenly’s barn and outbuildings in Percy town- FINANCIAL REVIEW.

ship, about a mile and a half from the village of Warkworth,

“hina  for Montreal, Thursday Afternoon, August 31, 1911
| " Ont.. were destroyed by fire, Aug. 24. The build.ngs con- . 2 SAUEUR > :

1e larges 3

inese are tammed almost all of the year’s crops and a quantity of farm The Morocean war-cloud seems to have had father & de-
8¢ @ . ¥ i fige . e )

implements.  There was $600 insurance on the buildings. pressing effect upon the financial outlook throughout Kuro-

Loss heavy.

ym which
0 to 200
3. Motor
r number

B : ; pean and American money centres during the week and al-
Three daughters of Mr. and Mrs. Schmidt, Chamberlain i B 1l b
; : ; wough the prospect of war is not very reatening \ is
Strect. on the ouskirts of Port Arthur, Ont., were burned to = ! I s not very threatening, there is
hiel death in a fire which destroyed their little house Aug. 23. enough on hand to keep the public mind casy. and to g.ve
e vehicles . - )
sncession The nouses of G. Burns and P. Paul. Miiford, N.B., were some warrant meantime for some rise and fall. more or less.
ONCESS
s pneuma- burned Aug. 2 Both carry insurance. I'his is retlected as usual in Montreal and Toronto exchanges,
I'ire Saturday, at Vankleek Hill, Ont.. badly damaged the

The use but there is little doing in cither city pending further ac-

. store of Fergus Jamieson and dwe.ing over the store. The
equipped :
abber in

‘ficiel du

tivity meantime The movements on ti " | < <h
: : ¢ . s 1e local stoc X -
fire is supposcd to have oeen started by burglars, as the safe ’ . S local stock exchan

was opened and money taken. Mr. Jamieson was out of zes would appear to be simply marking time, and awaiting

lh coun town ”l thl' li“ll'. some more \\'ill'lil{l' Il('[l\'i[‘\' i” I':”l'“l)l‘i\l] Zl“(l A\f]'i(‘il“ centres
e ¢ 5 S
The residence of Capt. Thos. Padington. at Colborne, Ont. before long. Bank stocks seem to be but little affected by

3 product ) o :
was gutted by fire Sunday. Building and contents partially

rubber ) the rise and fall on the local exchanges, (xeept. perhaps. as
; insured. g
ill a con- - - ] . : : . X tending upward.
1909 to I'he Ludlam. Ainslie Lumber Company's mill at Sarnia, was
1 JUL

| in 3 destroyed by fire Aug. 26. The loss is about $8.000. Two car- I'he Canadian banks nave this year to finance a gigantic
in Jap- . * . ) . .
hiel Il loads of lumber. with the cars were also burned.  The loss is Western wheat crop. and at the present time all attention
which is . ) ) )
covered by insurance, is being directed to that end. There is no doubt but that

cessories. 3 . & ,
Fire Saturday did $800 damage to the house of A. Kanutz,

he-Osaka ; the facilitics are ample. and that Canadian banks and bankers
MceKay Street. Wyehwood. Ont. Loss covered by insurance. . .
<shop at ' . , ; . will give good accounts of themselves this tall.
z $ The house. barn and shed of J. Decose. Dalhousie Mills,
ling with

to 120

2 eQ : Jur v las -; vinerease i . savi 3
Ont.. were gutted by fire Monday Insurance %800, which During the last ten years the inerease in the savings am

wili not cover loss. ong the population in Italy has been of exceptional import
Fire broke out Sunday in Parent Bros.” general store. Wind- anee. There had been an increase in savings banks deposits

sor. Ont.. and completely destroyed the bwlding and con- ooy vears of $60.€00 000, The wmount in 1900 was $400.-
nt: involving s estimated at $2.500. The building . . .
t-n involving a loss estimated at § ! 000.000. whilst in 1910 it reached over $1.000 000,000,
wis owned by Oliver Jamisse whose loss will amount to $I.- ) ) o

500 tl : 1 by insurance the continued heavy call logns in the United States coupled

A000 partly covered W INSsure .
s 82 per A severe electrical storm Sunday destroved by lightning the with opposition to reciprocity from big Canadian bankers s

lies oper- barn in Camden township, Ont.. owned by Teslie Kellar, to-  exciting much criticism from Goveynment supporters, who re

» caprtal- gether with his house and shed. wit. all his season’s c¢rops fer to it constantly in specches in 1,h[. present campa’ign

tos were and belongings. The loss will be $5.000. Insurance $1.500 Although the suctes:ful bidders for the recent $50 000,000
the out- The large barns of 1. W. Hope at Summerstown, Ont.. Panama Canal bhend “ssie were announeed more than five
000 men were destroyed by fire Sunday with contents. An adjoining weeks ago. cnly $33.000.000 of the new securities ;wtun].ly have
d wages pigery and its colony of pigs were also destroyed. T.oss $4.000 been issued to date. 'I. he \ H«_)\vl‘llmt-nl has -I‘N‘('I\'(‘ll all
s, in Ule with $1.600 insurance in the Glengarry Farmers’ Mutual. the principal and premium of the issue, lmt‘ the immense d»
itos rock ~ewfoundland has been swept by Misastrous forest fires It mand for coupon bonds has made it. impnsmhlc for the Trea
of Com- is estimated that two million dollars’ worth of pulpwood. sury to deliver all the securities I'he raprecedented demand

xtent of standine and stocked. has heen destroved and many thous- for the coupon type is taken by Treasury officia’s to indicate

that most of fhe new honds are n the hands of dealers.

. . cailuwrar $iss have o - the
1e exces: and mill logs and railway ties have been wipcd out by t ) i .
‘ ; Aunthority has been granted by the New York State Superin-

from the areat fire which has swept the district around Bishops Falls.
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tendent of Banks to the Farmers’ Loan and Trust Company MISCELLANEOUS : f
safe
of New York to establish branch oftices in London and Paris. o ¢
. in m
This is the second of the Greater New York uradst companies Asbestos, com. s g e I ‘
) cheertf
to take advantage of the new law specncally authorizing the 3ell Tele ( .
? ’ Pe L0 55 pe e of the
maintenance, with the ;llnlnmzll of the State ,Supcnutrlnlvnl Cat (
an . WIss e @ 33 sa ¢ ) } i severe
of banks. of branch otfices in foreign countries by New York )
Cain. Car, pid 5 e 21 . their |

trust companies whose outstanding capital stock and surplus :
5 . ; ment

F0.000 LOU . Ihe hrst apphication approved was Cement, com vo e we y ;
('\Ivi I

15 more than
that of the lquitabic Lrust Company’s Paris vlalcin. .
is to be the General Manager ol the new Can. Cottons. phd. L. .

than

Do. Prer. . R S
& sure

Godfrey bird. who )

Bangue Internationale du Canada, will be assisted by I
Toronto, who Crown Reserve : T I 2 2.8 "
their |

Cx Can. Convert. .. iz 36 30V, 36 :
Probal

Ramsden, travellimg mspector ot the Bank ol

15 to be the inspector ol the new mstitution. Can Iacitic, . X 2 S8 2 ¥y

i WO
I'he development proposed by Lloyds, of forming a sub Detroit . . ) ) o G S . 0l
| - o rices
sidiary company to be known as Lloyds Bank (France), Ltd.. Do, «anners . . 3 i : s 1 2
3\ ) . i them.

of dealing with a husiness carried Dom . lron & Steel,. pfd. 5 3 3 i
) thougl

is certamly a good  way
u

on abroad by a clearing bank I he institution will have the Lextile L 3 : i -
’ ik 3
$1.250,000. and of course, will have the Do. Pret ) 075 i : strike

the el

moderate capital of
England. Halifax Flee. By, .. L. j 148 : i
: I'he o

benofit of  the active support of the big bank in
facet that the two institutions oxist will tend to Keep 1. Can. P. & . o 21 17 )
. A‘Il;l]l'_:t'
ke of wWoods . . 618 1451, 20, e )
- y I'here

but the
accounts clan
Announcement s made that the London Stoek Exchange has Mont. Laght, 11, & Power 1046 1631/, 5 2

) ]ll’t'.\.\'in

ordered the toliowmg scenritios to he quotad in the officiu Mont., St By, oL L. ) 153 2201, 248
' Canada

list . International and Mortgage Bank of  Mexico, Mexican Mexican .. o 125 Liitg, 8
: good, «

$2.500,000 25 year o per ocentomortgage honds. Nos. 1 to 1.800 Steel. ( of (. o 90 9 P 2
o 2 made |

of ®1000 cach and Nos. 1 to 1400 of $500 cach. series i VA Mont, Teleg. .. 35
LI00000 4 N WL Land L. L L : 0 - BAC

Canadian Northern Railway Co.. further issue of
Kentueky N N, Steel & o 043 3
i and pri

per cent porpetual consolidated debenture stoek

and Indiana Tomimal Raolroad Co.oo € L031000 first mortgage SO0, com.

4y, per cent gold bonds of 100 cach in liew of serip, togeth Ogilvie
per cent gold Do. Pref.

with 200,000 additional fivst mortgage 4, .
L1100  each Mexican Northern Power Co.ooserip ”“‘“\'; L& P, / prices.
S oper cont first mortgage di-yean Sherwin Williaoms 13¢5 1a
fully  paid serip - for £ 339,000 Do. Pref weights
bonds. —Republic  of Penman's  Ltd, 1810

Cuba $5500000 41, per cent gold bonds 194 =eries T ex D, Pret. o ; S bone o1
le

ternal debt Nos. 11001 wo 16500, partly in licn of serip now Oticher RY.
Corand Trunk Pacitic Railway Co CHNG OO 4 per Rich. & Ont.
“137 (Mountain

from 6t
e market
bonds  of
partly paid, tor $4.500.000
gold bonds.  Canadian Cottons.

O oper cent first and retunding mortgage
38 (se
quoted. Windso
sterling bonds of 19D series Nhawinigan Jess, sn

cent o mortgage
8'dye Ty - ). . 1 1e f
he Grand Trunk Railway in lien of Steel o,

section) . guaranteed Iy ‘hacon ]

serip now quoted Turonto St
BIAN
nand al

at $1.9

At Toronto. hank quotations: Commerce. 206;  Toronto.
221 BoNps:

202:4 ¢ Dontinion,
Time

In New York:  Money onoeadl 2 to 230 per cent

2 {0 31, pet Cement i 16 000 f ) - ey

to 3 per cent: H0 days, 2 | bhus

Toans. casy o G0 days 28,

Sy to 4 per eont Prime mercantile pa Coami . G 25.000

cont s osin months, '

per

GO day o bills and ot 186

BRAN

1o per cent Sterling  exchange steady ot 4.83.75 for :

£ Dom . Canners . o000
U5 to L8610 for demand Com market
mereial Dills, 483 Py silyioe 526 Vlstein dedis, 5 Dominion Coai 7000 08 H3 ( slendy
U S Steels come oo prd 1141 Al Coppar Dom. Cotton . 2000 . 25 to ¢

2800 0 0 112 SR B § pure gri:
2000 03 0 0; &29 .00

NoY A & RO s In London: Par siiver 24t pei Dom . lron

Vol

& Nteel
onnee Monev., 11, 1o vy poroeent Di-count tates: Short I’cnman’s

hills. 23, par cent: thre months™ hills, 270 to 2 per cent Pover 41, p.e 13.000

BUTTY

I plennies Paris Ooiivie OO0
a decide

Mexiean P 1010
Foneland s reseryvg o abihity OQuebee .y . 2700
Winnipew e 1300

Berlin exchanee on London 20 marks

[GNE 25 franes 260 centines
Deimand

The proportion of Bank ol
Choice I

this week, 2633 per cent: last weelk 5712 per cent
seconds

Consols 788 for money amd T80 Tor account

201,¢ to

Ihe tollowing i the comparatine tahie o sto Kopa
Tota

the week ending Angust 300 1O as compiled trom
NMontreal bans  clearines for Auz. § 31: against

Vicnshed by Messrso o Meredith aond - Co oo stockhra A . i
) O =ITH41808 0 1909, K141 4440008
CHELS

ihigh- Low : ar )
- ———— a fatr b

Montrea

STOCKS:

BANKs N ol ae au :
15 qonted

British Novth  Amerne: 130 10 ; | MONTREANL, WHOLESALE MARKETS fne b 1
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Total

Ioastern Fownships Montreal, Thursday. August 31 1911, pared wit

helawa
e h % 1 I
Alervehant August has not been favonrable to the Dominton.  Drought COOKE

Aolcons nosome places aid trost in others have aflectad grain crops. and dem:
¢ Qi !

NJaiv et vo ] : YT D T &
: 2 and pastures adversely In consequence, theve has been an price 8
cos

W
WeatEainle ] actual tinancial loss to the country of some millions of dol- foled

Novar Seofin 7 ’ ; larsc which had been hoped for.  As usual. early erops had England‘[
Naval REN e RIREPA the advantage. and are fully vp to expcetations.  Possibly an‘!]iﬂl b
Torovito farmers will in time learn to plant gunick  1ipening (~n;xrs.'- vinegar, k

Union y 17, grain - barley, for instance—instead of wheat aiter a certain
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safe date. Fortunatery, orders had becn seng n cautious.y
in most cases and the wholesale trade is mostly safe and
cheerful about collections. No doubc, the purchasing power
of the country has received a blow, Lut not vae sufficiently
severe to curtail trade very excensively. Bulders are fiiling
their contracts just the same, and hardware men, lumber, ce-
ment and brick dealers reap the benefit. lhere are large
expenditiures upon railways and other pubhe works. whoeh en
sure a considerable circulation of ready money. More men
than usual are leaving or have already left for the woods.
Probably few realize what an cffect upon trade is caused by
their inaividual outfitting. The food supplies for their first
«wo or three months are ;llr«-;ul.\. in the woods, but provisions
prices are alrcady sensitive to the demands to be made upon
them. Mining is going to be on a larger scale than ever.
though this advantage is offset by the continuance of  the
strike in Western coal niines. Local trade is decdedly dull
the elections casting a pall of uncertainty over cverything.
The opinion is grow.ng that the country will escape tardl
changes, and will be Teft to continue its undoubted prosperity.
There is unfortunately some fear that the commercial de-
pression in the States and in some parts of Europe will affect
Canada also. But our chances of escape may be considered
good, owing to the large disbursements of capital now being

made in many quarters

BACON & HAMS.—In London, the market is much firmer,
and prices are higher. the range for Canadian bacon now being
from G8s to 7ls, and for long cut hams 84s to 91s.  The local
market is also firmer, and an active trade is passing at strong
prices.  We quote: Hams, extra large sizes. 28 to 45 1bs.,
13¢; large sizes, 20 to 28 Ibs.. 16c; medium sizes, selected,
weights, 15 to 19 1bs.. 181c: extra small sizes. 12 to 14 Ibs.,
1831,¢: hams, bone out. rolled. large. 16 to 25 ibs.. 18c¢; hams,
bone out. rolled. small. 9 to 12 Ibs., 20 breakfast bacon, bone-
less (selected), 18¢: English breakfast bacon (boneless). 17¢:
Windsor bacon skinned (backs), 18¢; spiced roll bacon. bone-
Jess. small 13c; pienic hams. 10 to 14 1bs.. 12%5c¢:  Wiltshire

‘hacon 18¢: cottage rolls. small, about 4 lbs. each. 17%,c.

BrANS Prices are firmly maimtained under a strong de-
wand and light receipts.  In a jobbing way 3 1h. pickers sold
at $1.90 to £1.95 per bag. and in car lots at £1.90 to $2.30

1¢r bushel. ex-track

BRAN AND FEED GRAIN. - There is a firm reeling in this
market .owing to tine small supplies on hand. and prices are
steady ot the recent advance We quote: Ontario middhng,
pure grain moullie, $31.00 to $32.00; mixed moullie $26.00 to
2000

to ¥2G: NManitoba bran #21 to $22: Manitoba <horts. $24;

BUTTER The market is much stronger. and prices show
a decided advance, with every prospect of going still highe
Demand from hoth loeal and export <ources i excellent
Choice Eastern Townships creamery is quoted at 253« to 26e:
seconds at 2514¢ to 25V,¢ Fresh  Angust dairy hutter at

21¢

200 ¢ to
Total veceipts sinee Mav  Ist e 3108 packe aes as

against 276806 for the same period last year

CHERSE \ firm feeling prevails in the Tocal market, and
A fafr husiness ‘s opassine at stroneer prices F'nest western
is llullllwl at I e s < oand eastern at : ¢ .32

fine at 13+ 1o I3ge. and nnder grades at 1230 127.c.

Total receipts since May Ist were LOST.OTT hoxes, com-

pared with 1.168.922 for the same period a vear ago

COOKED MEATS. - As surplies on hand are not excessive,
and demand strone. the local market is very  steady. and
prices  pule  firm Our  quetations  are = follows:

Roled ham, «ma'l med  bonelgs, per b, 2Ge: New
England pressed ham. per Ib.. 14c: head cheese per 1b.. 10e;
English brawn. per 1b.. 12Yc. Cooked pickled pigs feet in
vinegar, kits, 20 Ibs. per lb.. 7e: jellied heel:= ~1h. tins per

tin. cents

DRY GUODS.—Buyers have nmfly ali returned irom Eu-
rope, ana report that prices i general are pretuy sttt w ta no
piospect or a let up. Lius month’s payments were all well
met, and po failares are 1eporag NCPVI Lo aa e
Pares ade good. in spite of tile ary weather.  in. o
buyer tus not yeo returned aud s report on the styoes and

corours for mext fall is aunxiousiy looked o1, ..

vaRu K
«comuon beuef 1s that greens and browns will be the most
popular shades.  Froin the carpct depart  ent we learn hat
Wihe there is more demand ot late for squaies and  rugs,
piece goods are very hard to sell. ‘Lhis is the time of tne
Year for big shipments. a: customers hom the West amd the
Lower Provinces all take advantage of the extra -dating at
the first of Neptember, and a rashing business is exp.eted for
the next week or two A large number of travellers will be
at the headguarters m lToronto aurag the eximbition there
for the purpose oi displaying then fatest sampes.  The Can
adian mills are all very busy, good deliveries being receivel
from them every week. ‘Lhere has been no drop in cotton
goods, nor is one looked for, for some time. New York's
quotations for standards are as follows:—Cotton, mid. up
lands, spot. N.Y ., 13.15¢: print cloths, 28-inch, G4xG4s 314¢;
print cloths, 28 inch, G4xG0Us. drics pray  goods, 38Y,-inch
standard. 4%c to 454c; gray goods, 39-inch, 68x72s 3¢ to 5
I-16e: brown shectings. South.. stand., Se; brown sheetings,
3-vard. Tihe: denims, 9 ounces, 1334¢ to 17¢; tickings. 8 ounces
I3V,e: standard prints. 43¢5 standard staple ginghams, 7e;
dress ginghams 7%c to 9%c¢; Kid-finished cambries. 33,¢ to
4¢; brown drills. standard, Sec. An almost sensational de-
cline in cotton crop prospects has developed thix week. accord
ing to the National Ginners” Association’s crop report, tele-
graphed from Memphis. This makes the co=aition of the crop
only 77 per cent, and it is said to inchide a loss of 22 points
in Texas and 24 in Oklahoma. and 17 in Arkansas and 10 to
12 points on the average for the other States. except 18 in
Mississippi.  This is almost unbelievable. as it would suggest
a sensational report from the govermment when its estimated
condition is due next Friday noon As the result of the eir
culation of these scnsational reports from Memphis, shorts
become frightened. and are easily driven to cover in buying
movements

Toe London silk market is very quiet In Yokohama it
is reported that toods are interfering with <ilk arrivals l.a-
test advices show a rise of 10 ven on the ‘|||nl:ll'nn~ of a
week sinees vize: o Filatures 1105, 9110 930 ven: 11, 10-12, 900
ven: 1ty 11130 805 ven: 10,0 13-15. 840 ven: lhakeda 1 head,
830 ven At Shanghai only a small bus'ness is pa-sing and
prices are stationary: Gold Kiling tsatlee is quoted at Tis.

5000 Canton reports a small current of bhrsiness at practice

C.M Henderson & Co.

By amd 8 KING STREET EASC, TORONT

To Bankers and Others

-
Acting under instructions  from I'. CLARKSONX, DE]

Liquidator of the FARMERSTBANK. we shall sell on

WEDNESDAY, the 6th Sept.

At Our Warerooms
87 2d SO KING STREET EAST, TORONTO
At the Hour of 11 o'Clock
TWELVE AUNO T NEW SAFER, suitab'e for Banks o

other Monctary Institutions I'his sale offers an unns<nal

oppartunity of purchasine high-orade safes
Sale at 11 o’clock. sharp
CHAS. N [ENDERSON & (CO.. Anctioneers.

Tel. M. 2338,
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ally unchanged prices, viz: Filatures, good 1, 9-11, $960;
small 1, 10-12. $910; best 3, 11-13, 13-15. 14-18, $735.
According to a leading importer the prospects for fall
trade in laces are better this season than théy have been
for years: With the tendency of the skirt to assume more
ample proportions, there will be an improvement, he said, in
the demand for underwear laces. This tendency is gradually
developing, as is indicated in the dresses shown for next

season. which are about two yards wider.

w(GR. A brisk business is being done in eggs at a de-
cided advance in prices.  The quality of the stoek has greatly
improved during the past week. We quote as follows:—
No. 1 stock, at 20c in round lots, No. 1 stock. single cases,
26¢; selected stock in round lots at 24¢ and in single cases
at 26c¢ per dozen; straight receipts. round lots, 19¢; straight
receipts, single cases 191/,

—Receipts since May 1st were 156,746 cases as against 139.
324 for the same period a year ago

Receipts for the week amounted to 6.015 cases. as com-

pared with 5822 for the corresponding week last year.

FISH.—There is nothing important to report this week,
business is  fair and  prices are unchanged. Our
quotations are as follows: Fresh: Haddocek, 1b., 5¢; steak
cod, lic.; dore. l0c; dresscd  pike, Te;  Gaspe  salmon, 1b.;
20¢; B. C. salmon, 15¢ to 16e per Ib.; western halibut,
11¢ to 12¢; white halibut, case lots. per 1Ib., 10c¢ to lle;
whitefish, 12¢ per Ib.; late trout. 12¢ per 1b.; flounders
per b, a6 mackerel, a piece, 22¢; pickerel, 12¢;
pike. 7¢ per 1b.; perch. Ge  per Ib.; cart. Te per lb.—
Pickled Labrador salmon. $16 to $17 per brl., No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl. $5.
No. 1 Labrador do., brls., $6.50.  Gaspe herrings. medium,
brl., $5. Codfish tengues and sounds, Ibs. 4c. Scotch her-
rings. brl., $14; do. mediums. $13. Holland. de., brl.. $10.50.
Sea trout $12 per brl.; half brl.. $6.50.—Green and Salted:
No. 1 white nape N.8.G.. cod, $9.00; No. z, wu., $7: No. 1
green codlish. large, per brl.. $10: No. | do.. NS per byl
of 200 Ibs., $0.50: do. Gaspe. per brl. of 200 Ihs . $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 Ibs., $6 GO:
Neo. 1 green polleck, per brl., $7.00; Ne. 1 round eels, per
Ib.. 9¢; No. 1 green or salted haddock, per brl. of 200 Ibs .,
87 .00. Dried: Codfish in 100 1h. drums. $7.00; do. hundles
(large) $6.00; mediums $6.00: do. dressed or skinless per 100
Ibh. case. $6.25.
per b Haddies. Niobe bhrand. 9¢: Yarmouth bloaters §1 to
$1.10: kippers. $1.10 to $1.20. Li.c lobsters. 20c per Tb.

Prepared honeless cod fish in blocks. 8e

ILOLR A tirm feeling prevails in the loeal market. and
a rushimg business with Furopean ports is repoited De
mand from Jlocal sources is also strong We quote as toi

lows:— Manitoba spring wheat patents  fusce. $5.40;  do.,
seconds, $4.90; choice winter wheat pacents, .00 o $1.70;
Manitoba strong  bakers, 34.70; straugiat avollers, 90 per
coents, $4.00 to $L103 straieht rollers m bags. $..8) to $2.00;

extras, $1.60 to $l.vo.

GROVEN Lhe gram naohet is quiet and anehanged, ords
for new crop being still ont ol Tine \ stronger feelimg has
developed methe oats mavket. and prices Lhave advanced Ve o
Ve per busher Ihe thuctuae ons e tie Wonnipeg wheat nea
ket have resulted as tottows:  Opening, Oct 390, 0 Dees G
highest, Oct. 3975 Dec, 391, 0 Jowest, Oct. 39150 Dee. 300 clos
ing. Oct. 39300 Dec. 301 Cash proees were: Wheat, Nooo |

northern, $1.001,: No. 2 northern, 99%¢: No. 3 northern,

07¢c; No. 4. 80,e; No. 5 Sle: No. 6, TUe: feed. G2e. Oats:
No. 2, CWo, 388 Barvley: No. 3. 68¢; No. 4. d9e. .o

cally, we quote prices in car lots, ex store. as follows:—Oats

No 2 Canadinn western, H40¢ to 41, onts, extra No. 1
feed. 4320¢ to dde: oats. No. 3 Canadian western, 431/4¢ to

431,¢

strong, and an active business is passing.  Apples arve coming
in more freely . Oranges. Jamaveas, $3.25:0 late Valencias

crate #3530 T emons: FExtra Faney. 300 size (someth'ng out

of the ordinary), $4.50. Pineapples, 36s’, $4.50 per ecrate.
Cocoanuts, 100’s, per bag, $4.50. Dates: Hallowii,
1b., 5¢; in packages, 7c. Figs, 8 crown, per lb., 9c. Glove
boxes, per lb., 7Te. Bananas, Jamaicas, packed crated $1.75
to $2.25; green and loose, per bunch, $1.75 to $2.00.
Peaches, per crate, $1.75. Plums, $2.25. Grapes, per
crate $2.50  to $3.00. Pears, per crate, $3.25.
Blueberries, large boxes, 18 quarts, per box, §2.25.
Grape fruit, 46 and 54 size, $4.50. Watermelons (10 cents
extra for packing). éach 60c¢. Canadian fruits: Peaches, per
basket, 7ic to 90c; plums. 50c; pears, per basket, 50c to 75¢;
apples, early varieties, No. 1 Duchess $4.00; No. 2 Duchess
$3.00. Grapes, per basket, 50c to 60c.

GROCERIES. —Business is fairly good, although wholesal-
ers complain that election talk is taking up too much time.
Payments, however. are excellent. The sugar market con-
tinues very strong. New York reports tiree advances of l0e
cach during the last five days, $6.15 per barrel being the pre-
sent price. So far, there has been only one advauce in the
local market, bringing the price up to $5.40 per barrel, but
there is likely to be a further advance at any moment. New
York quotes domestic refined (in barrels): Crys. Dom., $8.30;
Eagle tab.. $7.25: cut loaf, $6.75; crushed, $6.65; Mould A.

$6.30; cubes, $6.20; diamond A., $5.95; Conf. A., $5.80

NXXXX powdered. $6.10; powdered, $6.05; fruit powdered,

$5.95; conf. gran., $6.20; coarse gran., $6.00; kx. fine gran.,
$5.95; fine gran.., $5.95; standard gran., $5.95. Advices

from London, say: Raw sugar. Centrifugal, 158 3d; musco-
vado, 13s Od. In sugars, the recent advance has been phe-
nomenal.  Starting on June 13, when spoe quotations were
basis of 3.86¢. for 96 test. the upward moveément has con-
tinued without any reaction until August 21, when 5c¢ was
paid, the present nominal quotation. being the aghest quota-
tion on record since January-March. 1905, when there was a
million-ton shortage in the European beet crop. There seems
to be no question but that the crop in some countries will be
very short, the (xtent of the damage done and the possible
partial offset by improvement in other countries, not being
satisfactorily ascertainable until the harvesting of the roots
begins a month henee. No one who is well informed predicts
a smaller total outturn in Kurope than 7,000,000 tons sugar,
and if such o gquantity is made. along with increased cane
crops. the presant prices more than discount the expected
Icuropean crop shortage of 1,100,000 tons, but prices may go
still higher. as we have not enough sugar at present produced
to successfully compete and keep prices with'n  reasonable
Lounds.  The quietness in the coffee market is rather sur-
prising. it is said that tnere is a large interest against the
market and that every opportunity to pull prices down is
taken advantage of. but that the general situation is against
the market for the present at least. as receipts are not as
light as the bears would like to have them, and, in fact. small-

“Full of Quality ”

NOBLEMEN

CIGARS
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imperte costing double the price.

GREEN AND DRIED  FRUITS. -~ This market  continues S DaViS & Sons’ limited.

Montreal, Que,.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

er than they ought to be at this time of the year. Canners
report a severe shortage in canned lobster, the effect of the
bad catch last spring, and high prices are expected. Prices
for canned salmon have been announced, and are, as was ex-
pected, much higher than usual $4.00 for the inferior kind
and from ¢7.00 to $8.00 for the best, being asked at the
coast. to which must be added express and profit. At pre-
sent there is much au‘x‘iety about the future of tomatoes and
corn. If good weather continues, and there is no frost, the
tomato crop should not be too bad, but it all d¢pends on the
next few weeks.

—An investigation which may result in bninging to light an

“~agreement whereby the coffee trade is controlled by certain

large financial interests is being conaucted in the cotfee dis-
trict of lower Wall Street, in connection with the efforts of
the government to prove tne existence of a Cotiee Trust. A
representative of the Department of Justice has made inquiry
into thee rports of restricted sales, which are alleged to have
been made by certain large local coffee houses, find while it
is said that he has not unearthed the presence of an actual
Trust, he has found what dis declared to be a ‘gentlemen’s
agreement” in restraint of trade.

HAY.—Baled hay is in strong demand at present, and
prices for all lines are firmly maintained. e quote: $14 to
®14.50 for No. 1; $12 to $13 for No. 2 extra; $9.50 to $10.00
for No. 2; $8 to $8.50 for No. 3; $7.50 for clover. mixed.

1ioES.—There is.a slight improvement in the market,
which shows increased supplies, and evidently tanners find it
necessary to replenish stocks. Our quotations are as follows:
10¢ per Ib. for inspected; 8c per Ib. for No. 3, and
9¢ per 1b. for No. 2, and 10 t6 1lc for No. 1, and for calf-skins
No. 1, 15¢; No. 2, 13c. Sheep skins $1.00 eacu. Spring lamb
skins are 20c each, and horse hides $1.75 for No.2 and $2.50
for No. 1. Tallow. 1%c to 3¢ for rough, and 6e to 6l,c for
refined.

HONEY.—Trade continues dull, with no prospect of im-
provement. We quote as follows:—Clover white honey. 1le
to 12¢; dark grades, 8¢ to 10c: white extracted. Te to 8e;
buckwheat. Ge¢ to Te.

IRON AND HARDWARr.—In small hardware a fair busi-
ness is being donme. On tne whole, the iron market is none
too busy. and sales are made of Scotch brands ex-lock at $20,
and English No. 3 from 153, to 161. 1t is omly the uncer-
tainty caused by the political situation which keeps things
down. In the United States. though the railroads are com-
ing into the market sparingly there is an improvement in
burs. plates and angles. The fact that consumers of strue-
tural material. steel plates and merchant bars have been
specifying on September contracts for August delivery raises
the hopes of the steel interests that the present movement
will continue well into the fall. Machmery plants are busy
on mining and lumbering outfits. One large factory in the
vicinity is stopped up with orders for log skidding machines,
which will keep it busy for six weeks. At Pittsburg. the
sheet mills have inereased operations, while the leading tin
plate mills are operating at full capacity with the canning in-
terests and Standard Oil both demanding prompt shipment.
Machinery lines have developed a considerable total of new

business during August. and in the heavier lines of machine
equipment have doubled their June r#te production. Prices

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENU®

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.8.

of pig iron have not greatly changed. but shipments have
gained appreciably. The ore market is feeling the eflects
of the sustained demand for pig iron, and preparations are
being made by merchant furnace mterests that have been out
of blast for six months to resume immediately. New York
reports: Standard copper, dull; spot, Aug.. Sept., Oct., and
Nov., $12.00 to $12.20. London, steady; spot, £56 ls 3d;
futures, £56 15s. Lake copper, $12.62Y,
trolytic, $12.50 to $12.621,; casting, $12.23 to $12.50. ~Tin:
Quiet; spot, $42.50 to $43.45; Aug., $42.00 to $43.40; Nept.,
$41.60 to $42.25; Oct., $41.40 to $42.00; Nov., $140.75 to
$41.75 London. firm; spot, £19 5s; futures. £187 10s.—
Lead: Easy, $4.45 to $4.60 New York. $4.30 bid East Nt.
Louis. London, £14 &s.—Spelter: Weak, $5.85 to $5.95
New York, $0.65 to $5.75 Kast St. Louis. London, £27 17s

vu.—Iron: Cleveland warrants, 47s 114,d in London. Locally

to $12.8714; elec-

iron was steady; No. 1 foundry northern $15.50 to $16.00;
No. 2, $15.25 to $15.75; No. 1 southern and No. 1 southern

soft. $15.00 to $15.50.

LEATHER.—The market is quiet. Tanners are beginning

to ask higher prices, aithough in most cases ..cy admit that -

they have been unable to sell much, at new prices. but are

looking forward to improved business. when shoe manufactur-
ing begins .n earnest. At prv-:nt. trade is dull. We quote:
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27¢;
No. 2, 251%c. Oak, from 30 to 35, according -to quali-
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24¢ to 25¢; No.
2~, B.A., 23c to 24c; Splits. light and medium, 20c to 23c;
Splits heavy, 19¢ to 20c; Splits, small, 15¢ to 1sc; pebble grain,
14¢ to 16c; russetts, No. 2, 25¢ to 30c; Dongola, ordinary
10¢ to 16ec.

LIVE STOCK.—Irade in the local cattle market was unus-
aally satisfactory this week. both good and inferior stock
peing completely cleaned up at the close. Choice steers
bronght $6.1 5to %6.25 good $5.75 to $6.00. fairly zood %5.25
to $5.50, fair $5.00 to $5.25. and common $4.50 to $4.75 per
100 1hs. Cows were scarce and in strong demand, sales of
good stoca by the carload being made at $4.50 to $4.75 per




04

THE CANADIAN JOURNAL OF COMMERCE.

100 Ibs. A fair business was done in canning stock, bulls
being sold at $3.00 to $3.25 per 100 lbs. In the hog market
there was a strong demand for selected stock, of which the
supply was small.  Selected hogs sold at $7.75 to $7.89, mix
ed lots at $7.00 to $7.50. and heavy at $6.50 to $6.75 per
100 1bs.. weighed off cars. An active trade was done in
small meats.  Lambs were steady, sales being made at Ge to
614¢ per Ib.  Sheep were also steady, and sold at 4c¢ to 4Yc
per 1b. Good calves were scarce and in strong demand at
prices ranging from $12.00 to $15.00 cach, and the lower
urades at from $3.00 to $10.00.

The exports of cattle from the port of Montreal  for
Angust of last year were 12,552 head. all shipped by Canadian
exporters, while the exports for the same month of thisx year
are only 6.643 head. of which 3.378 were shipped by American
exporters

Chicago reports:  Cattle market steady to 10c lower;
heeves, $5.70 to $8: Texas steers, $4.40 to $6.40; western
steers. $4.25 to $6.90; stockers and feeders $3.10 to $5.50;

cows and heiters, $2.25 to $6.30; calves., $6 to $3.75.—Hogs:

Market steadys light. $7.25 to $7.80; mixed $7.05 to $7.75;

T .65 rough $6.90 to $7.10: good to choice

heavy $6.90 to
hozs. $7.10 Lo ¥7.65; pigs. $4.85 to $7.60: bulk of sales. $7.20

Lo 5750 Sheep: Market weak to 10¢ lower; native, $2.15

to $3.70:0 western $2.50 to ¥3.65: vearlings $2.50 to $5.10;
Limbs, native, ¥4 to $6.66: western, $4.75 to $6.75.

Messrs. Price and Coughlan’s c¢able from London reported

the market for eattle stronger. and noted an advance in prices

of ¢ to e per Ih sinee this day week. American steers sell-

ing at 13V to 1314c and Canadian at 12%¢ to 13%c¢ per 1b.
heir eable from Liverpool quoted American cattle at 12%e
to I3e. and Canadians at 1214c¢ to 13¢ per 1b
MAPLE  PRODUCTS This market  remams  un. hanged,
with no improvement in demands We gquote: Laaple syrup.
0 1o S0e per tine as to sizes and ino wood. Te to Tie per 1h

Maple sugar at 905¢ to 10V, per Ih as to gquality
\

O AND NAV AL NTORES Livis market is quict. watn

but little business passing Cod ol contimues to weaken
We quote: Linseed, boiled 97¢ to 51.00; raw, 94¢ to 97¢;: cod
il car load lots, 43¢ to Hik Lurpentine 74¢ to 78¢ per ba
el NSteam retined pale seal oil, 62V,¢ (o Gie. Whale o1,
e Lo Gtk Cod hyver oo Newtoundland, $1.50 to $1.65; do.

Norway process. X160 to 51750 do. Norwegian, $1.60 to

$1.70

London quotes: Turpentine spirits, 385 9d. Rosin. com
mon, los. Petvoleum, refined G, Linsced oil, 43s. Cot-
tonseed ott Hall retined, spot. 28s 41.,d Lallow. \ustralian,

- London, 33 Gd: prime oty 31s 3d

Liverpool: Caleutta hmseed. AugoSept., 70s 3d. Linseed
oil. s Od Spermeootls B4 1os, Petroleun, Ameriean, re
fincd. A ds doo sponts 61 d Turpentine spivits, 385 6d
Rosin, Nmerican, stramed, 15s Gd:-do. fine, 188 11/4d.

Navannah, Gacs Turpentine firm. S10¢ to S1#,e: sales,

27 Rosin

10 reccipts 10240 shipments. 1LOS1: stocks, 33,
firme sales. 22020 yeceipts, 20580 shipments 3.500: stocks,
VORS00 Ouote: B X5 09710, o $6.00: 1D $6.30: 1. $6.55:

F* e U Lo IR N 66T 4 NL 6. T WG, $68.95; WW $7..30.

CROVINIONS - Prices for all hnes of pork and lard have

advaneeds owimg to the tael that while demand s imereasmg

stpphies on hand are very hinted A tanr trade is being
done inabattoir tresh-Kitled hogs at $10.25 to $10.50 per 100
Ihs We o quote: Porle: Heavy Canada short cut mess pork,
A5 o Ay pieces brlsoo %2350 half brls.. Canada short cut
mess pork. 12,000 Canada short ceut hack pork. 45 to 55
pleces. hrls o $23 00 bhrown brand heavy, bhoneless pork (all
fat)io briso o 40 to 50 peces. $22 00; heavy clear fat backs.
bris. 40 to 50 picces 23 .00 Beef: ]CXH‘;\l Plate beef. half
bris . 100 1hs . &7 .50: hrls.. 200 Ihs.. $1450: trerces, 300 1hs..
$21.50.— Lard compound: Tierces. 375 Ihs.. 9%c: boxes. 50
Ihs. net (parchment Tined). 934¢: tubs. 50 1bs.. net, orained
(2 handles). 91%e: pails. wood. 20 Ths ) s bin ils
20 1hs., oross, M n-:llﬂ Ihs. tins nn"n,i' ”i‘n( (-{-‘m:»c.mt/m- Ilm-‘lh-.

= i 9% e: brick

comrpound Tard 1-th. packets. 60 Ths.. in ense, 101/,¢ Extra

pure: Tierces, 375 lbs., 1114c; boxes, 50 lbs.. net (parchment
lined),. 1134c¢; tubs, 50 lbs., net grained (2 handles), 11%,c;
pails, wood. 20 Ibs., net (parchment lined), 113%c; tin pails,
20 1bs. gross, 1134c¢; case, 10 1bs. tins, 60 lbs. in case, 1134¢;
brick lard. 1-Ib. packets, 60 Ibs., in case, 121c.

—Liverpool reports:—Beef. extra India mess, 86s 3d. Pork,

prime mess western, 85s. Hams. short cut, 14 to 16 lbs.,
75s.  Bacon. Cumberland cut, 26 to 30 lbs.. 60s 6d; short
ribs. 16 to 24 1bs.. 60s: clear bellies. 14 to 18 Ibs.. 61s 6d; long
clear middles, light 28 to 34 lbs., 62s; long clear middles,
heavy. 35 to 40 1bs.. 64s: short clear backs. 16 to 20 Ibs.. 538;
shoulders. square. 11 to 13 Ibs.. 51s 6d. lLard, prime wes-

tern in tierces, 48s: American refined. in pails. 49s Gd.

VEGETABLE. —This market remains unchanged from last
week We quote: Spanish onions. in large cases, $3.50 per
case. Cucumbers, per doz. 60c. 'lomatoes, Montreal, per
box. 60c. Montreal corn, per doz., 20c. Montreal cabbage,
per doz.. 75¢. Potatoes, per barrel, $5.35; peppers, per bas-

ket. 45¢: egg plants. 60c.
.

WOOL.—The President’s veto has cleared the situation in
the States, and possibly the confidence felt there has caused
the present rise in the local market.  Whatever wool is held
in stock is being let go at current rates there being a general
opinion that if no cutting in prices is likely it is also improb-
able that any advance in price would be registered.

It is out of the question to attempt to compute the value
of the New South Wales clip in the absence of reliable ve-
turns of the number of baies exported. That the c.p brought
in a good deal less money than its immediate predecessor
there is. however. no doubt. The average value per bale of
the wool sold in Sydney during the vear works out at £1211s
per bale. which compares with €13 14s 4d in the previous
vear, and £11 158 9d in 1908-09. ‘“The value of the wool sold
in Sydney during the twelve months just ended is well over
£9 920.000.

Town of Collingwood Debentures.
® @ @

TENDERS are invited for the purchase of the following De-

bentures:

No. L6400 Collingwood Debenture Act 1899 of 1910, in-
terest at 4% per cent, payable in 30 equal annual instal-

ments of $392.90. comprising Principal and Interest on
December Ist cach year.  First Payment December Ist,

1911, computed from Dee. Ist, 1910.

N, 2 $7.000 Collingwood Debenture Aet 1899 of 1911, in-
terest at 4b, per cent, payable in 30 equal Annual In-
stalments. comprising Principal and Interest, of $429.74
cach. on July Ist cach year. First Payment July lst,
1912, computed from July 1st, 1911.

No. 3. 315,060 Public Nchool interest at 41, per cent, pay-
able in 20 equal Annual Payments of $1,153.14 cach, com-
prising Principal and Interest. on December 1 each year.
First Payment on December Ist, 1911, computed  from
December 1st. 1910,

The highest or any Tender not necessarily aceepted.

All payable at the Bank of Toronto, Collingwood. TEN-
DERS TO BE GIVEN FOR EACH SHPARATE PARCEL, and
successful Tenderer to pay at par in Collingwood. and cost of
forwarding Debentures.

Assessed Value $3.042,769.

Debenture Debt as at December 31st. 1910. $468,058.25 (in-
clusive of T.ocal Tmprovement Debentures. of $102,988.02) .

Tenders to be sent to undersigned not later than Septem-
ber 7th next.

(Signed) A. D. KNIGHT.
Town Treasurer, Collingwood.

Amal Asbes
Amal. Asbe
Bell Teleph¢
Black Lake
Black Lake

B.C. Packer
B.C. Packer
B.C. Packer
Canadian C
Canadian Cs

Can. Cemen'
Can. Cemeni
Can. Colourc
Can. Con. ¥
Can. Con. ]

Canadian Cc
Can. Gen. F
Canadian Pa
Crown Reser
Detroit Elect
Dominion Co
Dominion Irc¢
Dominion St
Dominion Te
Dominion Te

Duluth S.8.
Duluth S.8.
Halifax Tram
Havana Elect
Havana Elect

Illinois Tract
Kaministiquis
Lake of the
Lake of the
Laurentide Ps¢

Laurentide P:
Mackay Comj
Mackay Comp
Mexican Ligl
Mexican Ligh

Minn. St. Pa
Minn. St. Pa
Montreal Coti
Montreal Ligl
Montreal Stee

Montreal Stee
Montreal Stre
Montreal Tele
Northern Ohic
Nova Scotia ¢

Nova Scotia S
Ogilvie Flour
Ogilvie Flour
Penman’s, Ltd
Penman’s, Ltc

Quebec Railwa
Rich. & Ontar
Rio de Janierc
Sao Paulo

Shawinigan W
Toledo Railwa)
Toronto Street
Tri. City Ry.
Twin City Ra
Twin City Rag
West India EI
Windsor Hotel
Winnipeg Elect
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rchment

ok THE CHIEF DIF'FICULTY
n patls, that confronts the new man entering the nsurance Field is the securing of \ GOOD
1184¢; PROSPECTS. This difficulty is eliminated when Iol] write for an INDUBT'RIAL UOIPANY

o the debits of which are an inexhaustible mine both ordinary and industrial busin

Pork. 74\%.“ THE UNION LIFE ASSURANCE COMPANY
1§ ibs HEAD OFFICE: TORONTO. CANADA,

b 0"_'{ More Policyholders in Canada than any other Canadian Company.
id; long
middles, —_— - — =
;)' 3?‘1’ STOCKS, BONDS AND SECURI'J‘IF DEALT IN ON THE MONTREAL STOCK EXCHANGE.

Gagilal Cavital Par Value Mtluket( Prices per
api api r valu
—— M.SCELLANEOUS: sberibed.  puidup.  share, One Bnare. Dates of Dividend. ::;" N 1
.50 per $ § § $ Ask.  Bid.
al, per
abbage Amal Asbestos, COM. .. .. «c e oo oo oo oo 8,125,000 8,126,000 100 s R P 5 4
3 Amal. Asbestos, pfd. .. .. .. .e et ee o0 e 1,875,000 1,875,000 100 Jan., April, July, O:t
er bas- Bell Telephone .. .. vh e BE A% @ e 56 12,500,000 12,500,000 100 145 00 2:* Jan., April, July, Oct. 145
Black Lake Asbestos, cOm. .. .. <. so oo oo 2,999,400 2,999,400 100 | sssscmes oo el W e e @ ee
. Black Lake Asbestos, pfd. .. .. .0 s oo o0 oo 1,000,000 1,000,000 100 s o w6 wn wE @
tion in B.C. Packers Assn. “‘A,” pfd. .. .. «¢ oo oo 635,000 685,000 100 88 00 ) Cumulative. 88
caused B.C. Packers Assn. “B,” pfd. .. .. oo oo oo 635,000 686,000 100 88 00 7 Cumulative. 88
. B.C. Packers Assn., COM. .. .. +0 oo oo oo oo 1,611,400 1,611,400 100 s 96 §& we Ee e W BB ee
e held Canadian Car, COM. .. .. .. o0 e oo ee oo 8,600,000 8,500,000 100 6000 ... e e e e e e e 67 60 {
general Canadian Car, Pfd. .. .. .. e ev oo ee ee ee 5,000,000 5,000,000 2000 sisssee 13 Jan., April, July, “Oct. 104 !
improb- Cah. Cement, COM. .. vv we oo oo su oo oo oo 18,600,000 18,500,000 .o .oev ... o e B es wp 214 214 !
Can. Cement, pfd. .. . ve ee ee ee ee 10,500,000 10,500,000 7 oo 5§ W e leny B i sy 8 i
e value Can. Coloured Cotton Mlllu Co ww we we we e® 2,700,000 2,700,000 100 i Mar., June, Sept., Dec.
e ves Can. Con. Rubber, com. .. .. .¢ +v o0 oo oo 2,796,695 2,796,695 1000  iesenes | 56 Jan., April, July, O:. ~
) ‘b Can. Con. Rubber, pfd. .. .. .¢ «¢ oo oo oo 1,959,495 1,959,4.0 100 11" Jan., April, July, uct. {
rough Canadian Converters .. .. .. <. «v oo oo oo 1,783,500 1,733,000 100 30 00 ST R TR T T et |
lecessor Can. Gen. Electric, COM. .. v. oo ve oo oo oo 700,000 4,700,000 100  ..o. ... TE Jan., April, July, Oct. {
bale of Canadian Pacific Railway .. .. .. .. e .. oo 150,000,000 160,000,000 100 22976 34x14 April, Oct. 280 229% !
£1211s Crown REBEIVE .. .. «. s oo se s oo oo oo 1,999,957 1,999,957 e 2.0 60 sl we Be a  we @8 &% 2 81 2.80 {
revious Detroit Electric St. .. .. .. i 0 et oo ee oo 12,500,000 12,500,000 100 66 00 5 oei e iemi e me me (we 664 66 i
yol sold Domiiniion (Coaly, PIA. «v ov es w5 we we we s 8,000,000 3,000,000 100 e 84 Feb., Aug.
Dominion Iron and Stecl, pfd. .. e¢ e oo = 5,000,000 5,000,000 100 103 00 7 U S 105 108
11 over Dominion Steel (Orporation .. .. .. oo s .. 85,000,000 85,000,000 100 51 50 q Cumulative. 52 514
Dominion Textile Co., com. .. .. «¢ eo oo o 5,000,000 5,000,000 100 63 00 13 Jan., April, July, Oct. 634 63
Dominion Textile Co., pfd. .. .. .. oo oo os 1,868,113 1,858,113 100 97 75 13* Jan., April, July, Oct. 98 978
— Duluth $.8. and Atlantic .. .. .. oo oo oo oo 12,000,000 12,000,000 00 el
Duluth S.S. and Atlantic, pfd. .. .o «. .. . 10,000,000 10,000,000 100 seey  us oo me ew BE ew  ¥E 6@
Ir€s. Halifax Tramway Co. .. .o ev «e oo oo oo oo 1,400,000 1,400,000 100 146 00 13 Jan., April, July, Oct. 150 146
Havana Electric Ry., com. .. .. .. ¢ «¢ oo 7,463,703 7,463,703 100 1 Initial Div.
Havana Electric Ry., pfd. .. .. c¢ oo o o 5,000,000 6,000,000 100 i} Jan., April, July, Oct.
Illinois Traction, pfd. .. «o o0 oo oo oo oo oo 5,000,000 4,622,600 100 90 00 1} Jan., April, July, Oct. 91 90
'mg De- Kaministiquia Power .. .. o os e @ we 2,000,000 2,000,000 1000  ceesnees i Feb., May, Aug., Nov.
Lake of the Woods Milling Co COmM. o0 oo oo 2,100,000 2,100,000 100 4 April, Oct. 144
Lake of the Woods Milling Co., pfd. .. .. .o 1,600,000 1,500,000 100 11 Mar., June, Sept., Dec.
Laurentide Paper, cOM. .. .. .. «¢ oo oo oo oo 1,600,000 1,000,000 100 34 Feb., Aug.
)10, in- Laurentide Paper, pfd. .. .o ev oo oo s oo oe 1,200,000 1,200,000 100 vowe me . 08 Jan., April, July, Oct.
instal- Mackay Companies, COM. .. .. <o oo oo oo os 41,380,400 41,380,400 100 §2 00 1 Jan., April, July, Oct. 85 82
‘est on Mackay Companies, pfd. .. .. .. ¢ a0 o0 o0 oo 50,000,000 50,000,000 100 72 00 1> Jan., April, July, Oct. 1734 71
er lst, Mexican Light and Power Co. .. <o o0 .o .. 13,585,000 183,585,000 100 el 1 * Jan., April, July, Oct.
: Mexican Light & Power Co., pfd. .. .. .o .o 2,400,000 2,400,000 100 34 May, Nov.
Minn. St. Paul, and S.S.M., com. .. . .. . 20,832,000 16,500,000 100 on 2} April, Oct.
i Minn. St. Paul, and S.S.M., pfd. .. .. «c .. 10,416,000 8,400,000 100 150 (0 34 April, Oct. 160 150
11 in- Montreal Cotton Co. .. .. [, 3,000,000 3,000,000 100 153 00 2 - Mar., June, Sept., Dec. 158
1al In- Montreal Light, Heat & Power Cos «5 s v oo 17,000,000 17,000,000 100 162 00 2 Feb., May, Aug., Nov. 1624 162
$429 .74 Montreal Steel Works, com. .. .. .o oo o0 oo 700,000 700,000 100 5 Jan., July
ity lst, Montreal Steel Works, Pfd. «u e o0 o0 oo oo 800,000 800,000 100 I¥] Jan., April, July, Oct. P
Montreal Street Railway .. .. .¢ oo oo o oo 10,000,000 10,000,000 100 225 50 24 Feb., May, Aug., Nov. 2264 2254
Montreal Telegraph .. .. . «t co oo oo oo oo 2,000,000 2,000,000 40 145 00 2% Jan., April, July, Oct. 147 146
Northern Ohio Track Co. .. «o 2 oo oo oo oo 7,900,000 7,900,000 100 50 50 3 Mar., June, Sept., Dec. 53§ 504
t, pay- Nova Scotia Steel & Coal Co., com. .. .. oo 6,000,000 6,000,000 100 94 87 4 a0 ee se ws eu s we 94}
b, com- Nova Scotia Steel & Coal Co., pfd. ee o v oo 1,030,000 1,030,000 100 127 00 2 Jan., April, July, Oct. 181 127
1 year. Ogilvie Flour Mills, COM. «c oo oo oo oo =0 oo 2,500,000 2,600,000 100 120 00 4 Mar., . Sept. 128 120
from Ogilvie Flour Mills, Pfd. .. e o ec o0 o0 oo 2,000,000 2,000,000 100 ... ... 13* Mar., June, Sept., Dec.
Penman’s, Ltd., com. .. .. «. ¢ co oo oo oo 2,150,600 2,150,600 100 56 00 1+ Feb., May, Aug., Nov. 5 56
Penman’s, Ltd., pfd. .. .. .. o oo oo oo oo 1,075,000 1,076,000 100 &0 00 1" Feb., May, Aug., Nov. 85 80
Quebec Railway, Light & Power .. .. «. .. . 9,500,000 9,600,000 57 60 es se ss se es e oo 674
S Rich. & Ontario Navigation Co. .. «¢ oo oo oo 8,132,000 3,132,000 100 114 75 13 Mar., June, Sept., Dec. 1144
TEN- Rio de JANIETO .. oo vo e se ee oo es os oo eo 81,250,000 81,260,000 100 1300 4 . e e e 113
L, and Sao Paulo .. .. o ae o8 s we 10,000,000 10,000,000 100 P 21 J.n, Aprﬂ. July, Oct. 175
cost of Shawinigan Water & Power COv vv ve ve oe oo 7,000,000 7,000,000 100 112 00 1+ Jan., April, July, Oct. ceee 112 ‘
Toledo Railways and Light Co. .. .. ¢ oo oo 13,875,000 12,000,020 100 T
Toronto Street RAIIWAY .. oo oo oo oo oo oo 8,000,000 8,000,000 100 131 00 2+ Jan., April, July, Oct. 1813 121 i
25 (in- Tri. City Ry. Co., pfd. .. «o e0 o0 o0 oo oo '2,826,200 2,826,200 100 s vaw 14 - Jan., April, July, Oct.
o Twin City Rapid Transit Co. .. .. «c oo oo 20.100 00 20,100,000 i0u 13~ Feb., May, Aug., Nov. i
.02). Twin City Rapid Transit Co., PId. .. +. .0 «s 8,000,000 3,000,000 100 1> Jan., April, July, Oct. 1
leptem- West India Electric v oo os oo os oo oo oo 800,000 800,000 100 ... .. 13 Jan., April, July, Oct. {
Windsor Hotel .. .o ¢ co oo oo oo oo oo oo 1,000,000 1,000,000 100 238 00 5 May, Nov. 238 ;
Winnipeg Electric Ry. 00. «c oo oo oo oo oo 6,000,000 6,000,000 00 | ceniisess o Jan., April, July, Oct. !

rwood.



PPN Lhartered Banks’ Statements to the Dominion Government | ~ for. the months of June and July, 19x1. — , — .
Y uAEnisiEy B _ - ' 25

) Bal. due Dom, Gov. Balance due Provineist Can. Deposlt.s payable Can Dep. payable after peyoaits outszde Can D?cnim & halances Balances due out of
BANKS Capital Subscribed Capital Paid up Rest Circulation minus advances Governments on demand noticeor on fixed day ¢ ue benks in Can. B".""w craein U Camada or U.x'.

June July June July June July June July July June July

June July June July June July
51 925.6 i
1 Montreal § 14,400,000 § 14,400,000 § 14,400,000 § 14,400,000 § 12,000,000 $12,000,000 10 513,165,282 $ 13, 61151] $ 3,116,629 8 3,178,705 § 2,101,517 § 4, ugzsl ‘01*?;3232 85{3:8%(7) [ 9:1121131133 931(5;;3;;; $ 29435195 $24971,9%9  $ 20;2;35 $ llf§4§.§w e o
’586 18 847,066 5,916 44,008 56,014 17,70 248 + 1O, DI i W F By ve p v 1 3/8 769
H e e 8 b0 2500000 2 ‘xsxlf'wm : éxgx')'lmom 230,000 25 7 1Gleso 222209 27,844 29,770 15,916 161,099 SA46193 4686820  B754132 807 WY .. 120'204 .108,740 3, 781 !
uebec ' )0 1480,

p-c. June July June July June July

Rompomd sl 25000 2500000 20 O R R 0,00 D174338 24966416 5826, 56pa' 012 1i564224 115140 526003 888,646 3,930 8746 82,06 5ly,800
4 Nova Seotia ..., 308000 5,955,804 ¢ jgggzzg T 058 4120921 21734 23029 1,31, 1,300,811 ‘lsl,oof.sbs 10765,146 20,472,967 ,.‘»89 831 2,462,062 24,994 50,564 . 100568 15,672 887,576 325, 113
BURTR. Ao LBGRE GBS SO 0 8618705 - 645,500 39,920 38,190 3. 39 47,245 yg_473£ 14010367 2712986 .ooiis ories e s : 18246 | 14927 18,69 1119 39,96 43,808
6 }orolxwl 2000000 41000,000 11000000 11 38,535,392 3,712,225 24,944 41,89 983, 183 208,176 77, 1022, 4 23,100 164 e 112921 141,187 28, 84 17 134,215 167,026
e ownships  S,000000 5,000,000 3,000,000 v 2,715,600 2,835,900 3nb06 S2M05 .00 18,89 7800 losbans 0 77,2 290580 188e2 o 10733 o300 RS0l
2 8,000, 9,000, 000, 7 1,918,256 1,935,971 12,036 22,061 6.5 26, . 70007 ey o] e Z= SZEE 10,300 144,891
10 i A /000,000 41000000 4000000 10 5564170 5105360 780236 8891 1,079 1,811,861 ‘f :‘;*:;; 11'00012'? 34331 845 34,148,088 162,266 115,476 1219048 1345042 ... .. 21,319 197,009
) g 600, 000, 000, : - , , 292 256,22 6022403 6049885 7,38
5 996,058 990148 16689 16115 4,98 28,83 7570 14180, lberid zimete TUW0ls T Wsas  CUiodsss T UTIvie Higst R
11 Provincinle 1‘4_»:))(;%8 :(_)8(;(;)03 i%g% 8 4,102,558 30,818 32003 30499 3,604,270 5831;;2 5;:39,;34_ é:g‘h(’y‘"“'d 22,294 076 370,165 365,68 103332 111,010 64, 515 ) 43,662 44,979
12 Union ?I Can... llJ';")’Uﬁ() 11'5«;;’&0 10.0001000 10 8,289,418 1,469,808 351,870 5,023,086 5,806,696 18785502 20‘1336”8 86,320.5024 64,198,814 })430 974 281825 266,240 wne e o semivemenies 1,160,469 1,313,719
18 Commerce...... 10,590 T D RIS Bolysey w0143 117867 €M1 6,560,764 ey 13800, DescodlZ Sultsis 2026015 g 178459 879 - B85 662,368 556,249
iz 1 853881 1408786 36399042 36366,014 .. ........ 55826 61,673 ) A, 103,858 101,230
1
2
9

T

B N N O

sszzEsszEsie

, 6,200,000 ZUJ OUU 6,200,000 ) : v18,8 43 ] 61,7 (
ig ﬁgfl;lillii.t)u.. $ ; -l,UUiJ,O(Kl 1,000,000 4 214 151 3,670,143 3.776 798 44,987 38,140 127,269 129,996

g
g
=]

e e - e : 1899785  S111,00 22911628  23462,543 205533 163,55 382,61

) " 5 5 2,742,42 742,500 2,463,406  2,4:1,340 42,159 41875 129,180 820,811 55 S R e : SOOI e 163,562 501k .. 9,405

1 Hemllion o 2 (Mﬁb i ﬁ(,é[}(f,z F o0 2000, 1,916,517 1,907,137 29447 24130-4 67,01 .14 1260809  4liibe  1Mookme 130 | : X Eahiga 108402 992,479 200600
AHEIAEa o oee 2,500, 2,500, 2,238,576 2,296,061 25,446 24,878 620 235297 ' S 4,02 &z R . 41,905

18 Hooheama uvare LN T B0uow0 B3 20000 3000 1 31230015 8,260,265 57,602 56642 241,867 236,425 ana: i s et - e ey L5887 17,150 5,30 4,320

20 Imperini . : 5318498 5,837,108 nsm 198 D8ST,108 12 4,893,721 5,208,033 91258 122488  1%3.312  3,607.500 10996060 1152031 J0nis1 2000788 | ' . Vs uims 26 wsen suist

21 Traders ... i 4367500 4351500 4,354,500 2,300,000 8 3,859,185 3,929,260 331 112 271800 284,53 e et <0308, 31. 260,18 .o ‘ 9576 ' .o 312157

22 Sovereign . 3000000 3,000,000 3,000,000 3,000,000 oG 37,816 BT460 +vvearte s ee s sine e s e e 1760008 254300 TS esapie S RS ¢ : s any - e S . C e

23 Metropolitar 1000000 1,000,000 1000000 1,000,000 : 1,250,000 10 948,872 942,777 ; : it 1895607 1,835,797 606,155  614S.250 | : . : 3357 (s

24 Home : 3 ; 1268977 1,269,461 D00 6 918,00 LUWDED s socat =" o0 Rtk 926,99 1894597 407280 689LWE 700,56 .. .. DO (1T o7 ) - o8 3,34 4g o

% Northern Crown VIS Miori  2k07a1  so0 10, B16, 933, o 3407 57603 314 32427 . ' ' ' E

26 Sterling 1,000,000 911,840 944,864 281.616 281,616 5 851,580 873,560 22,612 23,978 1?33233 ‘ﬁ?iZTi oy 3#34‘% : it B7iED I e e

39 VALOGveT o it 32,900 391,970 T T P 266,16 308,455 50,187 W, 481 301,822 131,766 121,274 125,269 - o B SEN S i 3:54, *

28 Weybarn de 602,600 6U2,600 301,300 301,300 . 118,160 161,585 - cuiienaus o swernay eelie = W08 eaNe L ¥ Z wvseie, Bue SCMS @ & TR E Sy GRS o i

b0913.135 BBI2004 ... SS.6I5.09 89,018,070 120,015 4883900 27/96H6 B0H,518 09804854 B16.73.10 564567554 570789,45  77,721,48 72,10 807 5985573 7,207,200 2,530,195 1,960334 4,200,295 1,017,054

481 263,417,039 251,633,522 534,432,004 538,384,371 85,017,162 75,215,300 b, 55 5,065,001 q 4,637,018 5,119,386 1, 256,120

KNoWw oNemN
= <
&
[
3
<
S}

stts
<oz

Total 1911.... 103,281,616 104,465,616 101,065,306 102,626,496

Total 1910.... 100,074,241 100,108,511 98,724,342 9%,%03.464 79,870,821  79,429.973 .. 79,781,631 80,929,290  16.257,010 9638933 29,7538 32,15,

Bal.due from agencies Bal.duefrom agencies bom. & Prov. Govt. Can. Munici pal and Com pan ¥ honids, deben- Call & short lpanson

- G T mt. of notes ini o1 Notesof and cheques  Dep. with & bal due , : R+ il ! T
LIABILITIES Totl Linbilities (’”f:jitfiti;ﬁ;jm. b oy Asssg:;‘ise Dominion Notes on other baniks frorn bankEin Can, ad ks in U K. and bannks abroad securities other publicsecurities tures and stocks bonds & gtocks inCan

June 3 Junie July June July June July June July June

June July June July June July June July June July June July
Montreal .. ©+ B199.075.487 §200,211,926 § 18,163,282 $ 13,621,671 8 8,527,019 § 8,631,020 812,144,000 §12,196,704 § 5417644 § 4,885,023 11263 § 16,2 &
New Bruns i i ; 2576161 847,476 304,128 308,069 .5( 512,831 228,936 221,157 180,80 164,116 . 534416 971,561 289 804 5 i
Quebec.. i 1» 116, 113 2, mo 606 4 385,978 398,005 b 584,856 1,149,031 950,779 12,019 2,769 AT e b < ‘)9 01 1 96 64 45, 34o 1 Ul.) 775 ) ; 2,181,279
Novu Scotin. .. 7 4 3,416,64 3,015,649 2,876,347 3, Jln b6l 3,061,341 3,049,305 2,936484 17517 300,676 186202 Ak i-“— 3 ;00-9 8 ! 59 1,5»9,&49 3, 94}44 31 891,76 5,9U,75%
British N. A .', » 071,31 |u~m~1 843,330 907,129 2,617,282 2,408,716 1,286,640 1,529,003 35,190 11,843 | ! d09, 74l v enens 1,552,018 169,= 86 135462 2,041, 195 202!.’)‘
TOFONLO. - v vneeeene ABS2,54D A 796,249 809,739 3008 183 5,000,758 2,280.544 1984064 288 6,188 g praaresl ’ ffg’f’“; A 111, 3 14,467 4,083 1,500,249 1474414 5 003,611 {,944r9y
The MOISONS ... ... 37.917.821 37,387, 3,972, LiSe> 420005 8018178 2,628,100 2,086,368 19405y 153,127 391,460 et i sl 1(" i 18,201 168,170 17,915 557049 1535,074 5,201,946  5,28005
Kast, Townships. ... 21,846,547 ARy A RTINS 2 863495 166100 472, ws 1,203,861 1206, 851 895,584 m.zm 706,346 392745 Crutas o PRl 1116, 947 0 04 167,078 522,06 b2:2, 067 4395 439,196 64,739
Nutionale .. 15,510,100 3 g6 (‘ 1,96 173,983 922,348 7 ) 1,322,000 1,043,233 107,189 90 519 1'7'79 7'1'-'(\1’; ; % 595 0 !3.-790 83 1,0 452,123 57259 630,618 1,600,228
Merchinits .. overnee  60.919,906 H o 2,188,141 2,1 B aaaan 3000430 3760030 846081 5807 12,288 & 9‘- e bl 54,5 1085 595,035 517,28% 526,051 ' 4,407,001 3075,,287
Provinciule. 5691078 8, 998, £ g 40,019 : 141,771 172,747 513,457 508462 496033 475,883 S oA i BN S TV 87191 904,045 A2178% 1113478 2,180,234
Union of Can....... . B | ; 2 2858 641,61 % 2,991,827 3,157,942 2,304,180 2,139,174 234398 260,452 paasr a5 o Dl 620. 70; 139,185 49,102 : 7,416 1,341}, 208
COImIMErce .. ..ov.oun 5,916 9,522, g 10,016,000 7,776,53: i 10,934,1¢5 11,117,840 06,393 49,267 32475 44,668 ’ e < 'i30. 88 i i 0 E;;.ng :gu,qt.; 16,%4 16954 312 975,5 5.817, 18]
Royil ..... s b, 6,139,000 4,893,776 4, 3 6902426 7,469,843 .05 4,450,177 70,649 354,402 e Py e ety i, 617 1610643 1,047,813 ) 8,22 4,740,025
Dominion. .. soem 4§ £ 34 51, 3,804,000 1,499,841 ,H12,1Y 6,069,486 5,425,110 2, , 840,644 2,955,025 7413568 535,812 7 Lt b 1.0. 1' 01,428 »ln(_i,418 653,068 643,344 ¥ 0,359,010 5,789,592
5 HAMION . eeeeven 3 1 2 o, 653.114 568,53 3318066 3,001,122 1,700,961 7,006 6,616 i 1200 i, so1 05,762 305, 664 3202008 3,145,440 130420 442016 176,140
Standard DT 29, b g 4- 530,206 1,382, 1 4uz,nu 1,259,E 46 281,264 : ; - g5 v e el 1385 6h 1, 627 606, 654 606, 654 1,340,091 1,312,701 534,099 §84,099 1,725,413
Hoenelagt « o ovneee 20, : 9ky 2, 2 2305667 2087 2 : i, 96 1,20 1,439,336 256,589 1828 1,485,066  1,0%,86) 0,714 9007 1 121586 1,215,736 13475 18,475 406,828 456
CIERAVIL . oo e o0 cnos B0 3 ', 3387365  3,396,5 @wn ) 2.469.¢ 1,19, ul.\ 1.206,7 &8 1,607,746 222,33 TG sz T el < & 3 ?;‘“.3.(-.?2 ‘:-‘!9*-'{29 L 368,209 13975 1,346, 766 791490 791,490 1,267,463 1218489
Inuerin ] save omeie 3080, %6 ; 't 5.068,906 5,457,723 1,490,956 ES 8,617,852 3,618,568 8,429,711 3,854,145 719299 3'“0 2 . St o 1<_‘r4v"-h -990, 520 2990, %5 39, 300 25,396 0.W5 3,930,103 5,605,187
TrerS e e A21TRIY A2606.272 449,570 4,102,465 514,973 334718 41648473 502,202 1,885,630  1,820405 340176 570,661 L . 16,91 1,010,250 abr, 942 : 124,018 29892 1,079,892 68,057 1,007,177
SOVOTeign c.evannes 7 4,147, 38,14 : s 20 8 468 in 36,328 18,427 : e LT T ST TR N 325 B 8. 01,11 64,519 64K19
Metropolitan - ... | S i 978,177 ; : 23, 547263 424 512 19,018 30546 143,084 135,848 : e Lo ‘j;‘)-j:l' 2 15, 194 1,193 0=, 969 07, 327 ! 1,119:33 923,211 913978
: 979,400 6 36,46 5616 2 284,6 €6 421,012 318,049 7 sltsns Ehthmcn e i S ¢ ot s s s e “9, 21 .21 295,44 ¢ 295,413 2,286°86 138368
1,816,113 6 ; 2 ! 246 R 778,77 563, 36 15 1w, ,m 393331 252,146 Trmero e e 4 A 165. 000 144,325 3. 693,560 198,618 304,450 32825
b 10774 10,006 ) g 3;*-41: : B = ofhen sieume coibie - 234,765 p it 264,438 164,38 91,5652 1,076,416
2 60,37 & 60,58 o e wease 27 i ',U,, o : - e T el I i i
147360 1,62 25,493 49,295 s et e . . . oBERR 5 # B \umeseaesminn

22,001,297 23,709,609 32,165,669  32,682.674 10,634,115 11,073,348 23,272,809 22,596, 801 60,474,196 59.571,173 61,507,268  6§,339,2¢

§ 80515 § 6,485,000 § T804 § 798,99 522021 4 204,65 §14,02078 § WI48582  p
113,750 193374 129, 000 72 567 3 e 520,111
.‘o 3 &

CORID TSN

Home ...
\mlhnlnl ru\\n
sterling

7 Vancouver.. [ i3 P . 29 49; 964
Weyburn \(’\\Hll) . 0 i % 9. 128,475 . ".J 15 5176 577 09 755

Total 1911 .o ee 1,101,875,254 1, 111,465,564 90,202,838 93,273,205 36,792,002 37,118,109 83,695,467 84,400,035 53,415, 678 19,418,747 7,6822<9 7.7118,826

o T A 21,018,452 28715, 24,202,028 31,204,927 " 01.315 1298660 e S, o T
Total 1910 1010324164 1,017 865,172 81,538,216 84,000,142 29586633 28,941,312  74349,645 75216315 44,456,771 JO.N0.00T  8H2EIH  BRITH62 21,3194 L 4,212,008 41,204,927 17.010.315 12,336,603 22,531,0iL 21,919, 668 A6567,789 5T H5,087 - 61,598958 6015156

. . . ises Assets 1ot otherwise 1 3 s irec Jerage speci ~
BANKS Call and short l6ans Current loans in Can,  Current loans outside 1oans to Prov. Govts. Owverd ueDebls Real Estate besides Bank Premises fricladed Toval Assets [‘O““i,led;im' ton & ‘"\"hr;”"'",’.m‘ ofspecie Averige boin. N otes
outside Canada (discounts) Canada bank pre mises M Urms weld during month heldduring monti

e 1l June % d S . . .
June July June July June July June July June July Jumne Jaly Jute S0 ' i L June July Junie July June July
00,00 § 60,000 268507 § 3894:12 27, 68) 2 ; 5 ia

MONLECR] oo vveeeenes §01,760,992 3 51,808,642 528,561 § \:7 051,500 § 9,854,800 3 9,891,500 §  140.676 § 44, 0»9 $ w3 g 502,318 8 5150 & 5,160 ',’M ol 00§z, 0in001 B 3 : 3 fier 3 "13;9 0“? e 10”000 8535, U2 § 06,58 $ 13959620 ¢ 13130,60
New Brunswick -y BATIBET e smesons eresemimiam e 1 1 17 2,89 3,200 3,200 52 130 761 .90 % 310: ’ NU(}I‘H)Q - h’l) . 3= 30 2,090 304. 37 _ 109,139
Quebee ... & G sEeE G R 8 e s lu 850,265 lu 913,900 s 6 ; 76,893 ,(7,893 1,288,247 1,301,671 4 26,037 ‘26 5 BR0O21 K6 ok = & Pt i hs) 146,609
Noviscotin......... RETRH 23, /Ul) 1/] p 2,3 : 3 3,863,259 .... e B 3,906 ¢ ) s s v sw w » vne . L 259 170: L 281,867 R 5 " - ! E 3,162,103
British N 7,722,212 895,212 17.371,708 3. 3,194,859 : 380,494 il 3,885 3,885 1U.249  1,i%075 5 i g 26455
Toronto i § BEsse ey 7 63 36,290, 92 .. vy — . 97,062 107, owk e i 700, 00 00000 ;

The MoRONS.cvnieee . i L 20484789 . . SiaE 5,346 3%, 59 236,236 278, &% | ; 4 S 6 2TR2¥62 : 7 ! 2pS2.21
East "ToWUSHIPS: w o sopesuna s . 18,361,955 . . s - 31, 017 ; 129831 74 : 9 g 8o 192920292 5 ; E i, 1h9
Nationale ... 5 . 12140509 . S W 36,600 50.95 60,910 L9627 914955 st 50008 70 a31u2r 70336019 70 7,100
Merchants o 16,808 43,886,202 42,338,429 181,114 87,648 . : e 5 111,409 34,67 38,874 20 oW X " ; . . i gl 2 . 3650486 Mhd 67
Provincinle v sas sy o wes A1008,604 8,800,410 .. e : : 16056 ! Yo 311 967 BLOGTY w““” R S A ‘: ? v Bl 10.4,2«»1 108,774
Union of Can. .. { 5 35,607,046 36,298, 16: 500, S % i 115,280 5 2924643 2.97; 6: 74 B il ) ! v Setal . . T 2,81 9,01

505

SO U LN

—

——
2o —

(l;mnn]n-n'c LT s o : 91,607,172 95 a9 : 136501 5,9 9 262,421 317, 990 132,438 3. i01 . 1;908000 11517000
oyt . TISS602 13 147.616 43,518,201 43,884, 79, » 5,297 183,369 ’111 G0 e e e s 2701 T 1'917.098 : o & e 2 331023
Dominion 500,000 020,000 351680728 359440408 .eeien.n. 61847 e veemaranan e eriananenn 93,439 102269 ‘656 101658 2'”‘0':::3 Lu7 Uf’o SRS g ';31[’}‘]"?: ":"*" 87 - HU337 06. 6,723,000
5 Hamilton........... . LR.T715 TRl : % e N . \(l-l 0( 141 2F8 142514 hlinies g > 01012 41,201,572 561,580 i 175584 5
D & _ L 637, e e R (e we e B8 B SENIE B [0 . Y ) 2F 8 L 03K E p 8 & : 3 ) :
Standard. ... ‘ ‘ 25,032 919  25.112.163 . . 4 14,820 6 24300 24400 4 '8\,3 P ', s ;g b;zf)*; BRI . a0 },1‘3,:;-;1: i 0 : 40 1341225
H:;‘llx‘\l‘l’m“ . » . ]3"]15111'““) e . o : : o 4,805 -168 +206 44,002,7C 9 38 318970 .06 o, f%gézg 22«
nwan L 3 v uw . 30,478,026 B i b 7 f 69,968 57 E 2 176 > die = ! $ 3 Biatsd 2,652,835
Imperinl 1500000 1,500,000 25.668.854 5, 73,98¢ 81, ¢ E 5 58529 ) 69, 2 ’0“0"""’3 531,010 ; 148 A% 1,588% 8275871 818G 790
Lr),\l:i;r; ! e 35353735 T ;zr»e,m:; 20318 g 3009 : 2o Salas 24 49’:)433;); 96 e %g;:og il ono :B'z:'..uug .;sz‘;(}oo
vereign ... e o0 . . ] k 3,98 < R - o b e d '
Metropolitan . ovvee .. s 610,48 685 ... - -%-H:.O*;; .9 3s 52;:: 3 : coeeine .. 1124389 113 13624 461,375 460622 123, z'» 193,917
Home . L 77 ; . T . : It i e _29 Of 23 10721831 10949 464 32,444 32457 66,400 04,432 ‘
Northern Crown.... . C 149’8 TR o g 7 .07 60,260 T 60,?{7\0 = i : 17,150455 17239219 127,300 128500 41,882 244,580 660,45 730, m()
3 \m“,, L . ) 3 9 633 208.590 13,605 aSA_U—/ 6,851,100 7022.90 113.925 210935 30,79 33,234 461847 162,62
o : : ; 3 RENLLY Idnions s widnne G o 43,940 45143 102712 : 1,770,184  2161,203 4,597 37292 W ,370 17,989 51,220 T 242

Vancouver,. .. = zoan g 1, 377 888 N .. A0 2 30 : 4 SO q = ndtdce
Weyburn Scenrity 08 713 Hsame SRS OO RO 029 A 102,017 102,867 3,047 : 852277 922,004 8,202 6535 6,32 6.430 40.160 39,737

—

e earee o] S5 g r) R4 Q=g i)
Total 1911..... OTBGA00 104.009,050 717,869,386 723,765,358 33,557,617  82,870.114  1.682495  1358.829 J16  7.60.00 1,464,021 1,491,760 8,220,609 28660844 12462823 12.73665 1.302,131,8861,316101.042 9.69,002  9,270390 36,000,607 35,802,118 83552469 83,055,913

Toml 1010, .. ... 130,173,002 102,436,037 649,145,920 53,008,336 38,151,443 40,267 390 1,774,740 1,645,754 7,028,522 741,78 1,106,€01 _ 1,115,287 23,031,754 23310199 11,641.656 15293056 1,230,825,3051,210,854,680 9,000,784 9,530,624 27,161,697 27,290,692 74928970 72,811,306

Return of Bank of British North America. The figures for the Dawson, Fort George and Wakaw Branches have been taken from the lst stntementsto Hand iy Return of Cansdian Bank of Commerce. Amountunder headiig ‘‘Other assets not included under foregoing heads," includes gold bullron,
22nd,296n and 29th July, respectively. Asset No. 22 includes bullion.,
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18 87.60000
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Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9%, per cent premium).

Dollars.
20 00 0

THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

Table for Converting Sterling Momey into Dollars and Cents

D’ls. s.d. Dils.
2 92.0 16,0 3 89.3
2 94.0 1 381.4
2 96.1 2 303.4
2 98.1 3 305.4
3 00.1 4 3074
3 02.1 5 3 wW.b
3 04.2 ¢ 401.5
3 06.2 7 4035
3 08.2 8 405.8
3 10.3 9 407.6
312.3 10 4 09.6
311 11 411.8
3 16.317.0 4 13.1
3 18.4 1 415.7
3 20.4 2 417.7
3 22.4 3 419.8
3 24.4 4 421.8
3 26.5 5 49.8
3 28.5 6 425.8
3 30.56 7 427.9
3 32.6 8 4299
3 34.6 9 431.9
3 36.6 10 4 33.9
3 38.6 11 4 16.0
3 40.7 18.0 4 38.n
3 42.7 1 4 40.0
3 4.7 2 4421
3 46.8 3 444.]
3 48.8 4 4 46.1
3 50.8 5 448.1
3 52.8 6 4 50.2
3 54.9 7 4 52.2
3 56.9 8 454.2
3 58.9 9 456.3
3 60.9 10 4 58.3
3630 11 4 60.3
3 65.0 19.0 4 62.3
3 67.0 1 4 064.4
3 69.1 2 4 066.4
3 71.1 3 468.4
3 73.1 4 470.4
3 75.1 5 472.5
3 77.2 6 474.5
3 79.2 7 4 (6.5
3 81.2 8 4 78.6
3 83.3 9 4 80.6
3 8.3 10 482.6
3 8.3 11 484 .6
Thiv Kind of jee is

I “frazil.” and often becomes very

It is swept by

ice formad in the

cuarrents
quiet oy

parts of ac river and floats up to the une

dersizes where it freezes toge! her, huild-

at the Par of Exchange (91, per cent premium),
£ Dollars.
71 345.53 33 3 s.d. Dls. s.d. Dls. s8d. DIs. s.d.
40 0 97.3 8.0 194.7 120
72 350.40 000 1 0020 1 099.4 1 196.7 1
2 004.1 2 1014 2 198.7 2
73 3%6.26087 1 3 906.1 3 1034 3 200.8 3
4 008.1 4 1 05.4 4 2 02.8 4
74 360.13333 [ 5 0101 5 10756 5 204.8 5
6 012.2 6 1095 6 206.8 6
76 36000001 7 o145 7 1115 7 2089 7
. 8 016.2 8 1 13.6 8 210.9 8
76 36086667 | g 5133 9 1156 9 212.9 9
... ] 10 0203 10 117.6 10 214.9 10
77 30473333 1 4) 0923 11 1196 11 217.0 1
78 310.60000 1) 4 9943 50 121.7 9.0 219.0 130
79 381.4¢ 86 7 1 026.4 1 123.7 1 221.0 1
2 028.4 2 1257 2 23.1 2
80 380.33 333 3 030.4 3 127.8 3 225.1 3
4 032.4 4 1 29.8 4 2 27.1 4
81 39126000 | 5 0345 5 131.8 5 22.1 &
6 036.5 6 1 33.8 6 2 31.2 6
82 3%.06667 | 7 0385 7 1359 7 2332 7
8 040.6 8 137.9 8 235.2 8
83 403.93333 | 9 0426 9 1399 9 2373 9
10 044 .6 10 141.9 10 239.3 10
84 403.89000 | 11 0466 11 144¢.0 11 241.3 11
85 413.66667 [2.0 048.7 6.0 146.0 10.0 2 43.3 140
1 050.7 1 148.0 1 245.4 1
86 418.53 33 3 2 0.562.7 2 1 50.1 L 247 .4 2
87 423.40 000 3 054.8 3 1521 3 249 4 3
88 428.26 66 7 4 056.8 4 1 54.1 4 2 51.4 4
89 433.13 333 5 058.8 5 1 56.1 6 253.5 5
90 438.00 00 0 6 060.8 6 1582 6 255.5 6
7 062.9 7 160.2 7 2 b7.5 /i
91 442.86 66 7 8 064.9 8 1 62.2 8 259.6 8
92 447.73 33 3 9 066.9 9 1643 9 261.6 9
93 452.60000 | 10 068.9 10 1 66.3 10 263.6 10
94 457.46 66 7 11 071.0 11 1683 11 265.6 11
95 4062.33 33 3
3.0 073.0 7.0 170.3 11.0 2 67.7 150
96 467.20000 1 075.0 1 1724 1 269.7 1
97 472.06 66 7 2 077.1 2 174.4 2 2 71.7 2
98 47(.93 333 3 079.1 3 176.4 3 2173.8 3
99 48]1.80000 4 O 81.1 4 178.4 4 275.8 4
100 486.66 66 7 5 083.] 5 1 80.5 5 277.8 5
6 0385.2 6 1825 6 279.8 6
200 973.33333 7 0 87.2 7T 1 84.5 7 281.9 7
300 1460.00000 | 8 089.2 8 18,6 § 2839 8
400 1946. 66 66 7 9 091.3 9 1 88.6 9 285.9 9
500 2433.33 33 3 10 0 93 .3 10 1 90.6 10 2 87.9 10
600 2920, 00 OO 0 11 0953 11 1926 11 290.0 11
indicaite thrt an rvstal condiiat casily swept under.
heat best in the divection of the princi catile
pal axis. The dilferonee between “con troubiesome
duction iee™ and ceonglomerate  ice”  under surface
fiee Fomed Ty the freezing together of
irregudar masses) isoercat when coisd !
cred  with referene (o their power s ne down ore
integration Salt water jee is oa notable .
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3974
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TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium),

Hundreds. Hundreds. | Cta. s. d. Cts. . d. Cts. s. d. Cts. 8. d-
$ £ s d. £s. d. $ £ s d £ 8 d. 1 Ya 26 1 0y 6} 2 1% 76 ? .“"
1 0 4 13 2010 11y, 51 10 9 7 1047 181035 | 2 1 27 1 1y " : :?‘ ;; : :1
2 0 8 23 41 111 52 10 13 8, 1068 9 101, | 3 1% 28 1 1y 8 2 A 7 3/-
3 012 4 6112 10y, 53 1017 93, 1o o vy, | 4 2 £ L X " 2% g

5 215 30 1 2y B 2 3 80 3 I
4 016 5y 82 310 54 11 111 1109 11 914 o " 31 1 3 % 2 31, - 81 3 4
sioey wmaey  mmeosamaw S S LS DL LT
6 1 4 8 123 5 9 kil 3 il 2 P 3 5
7 18 9y, 14315 8y, 57 11 14 3/4 1171 4 8 2 il 33 14y B2 4% 8 J ?l
. A 34 1 a4y ® 25 84 ¥ oY%
8 11210y, 164 7 8 58 11 18 414 1181 15 7% | ;9 5 35 1 5y 0 2 5% - 8 3 6 |
9 116113, 18418 T, 59 12 2 5% 1212 6 7 1 54 36 1 5y 66 2 6 88 3 6% }
10 2 1 1y, 205 9 7 60 12 6 7 1232 17 6% 12 = 6 37 1 ey 2 2 614 8 3 1 i
11 2 5 21, 226 0 61, 61 12 10 8y, 1253 8 6 13 6% 38 1 6y B 2 7 8 3 1%
12 2 9 33, 24611 6 62 12 14 9y 1273 19 5% 14 7 39 1 7y 4 2 Ty, 8 ¥ ¥ ’
13 213 5 267 2 b1, 63 12 18 108, 1294 10 & 15 % 40 1 79 % 2 8 9 3 8y |
14 217 6y, 28713 b 64 13 3 014 1315 1 4% | 16 8 41 1 8y 6 2 814 91 3 9
15 3 1 78, 308 4 41, 65 13 7 11, 1335 12 4 17 81, 42 1 8y, 67 2 9 92 3 9y
16 3 56 9 328 15 4 66 13 11 23, 1356 3 3% | 18 9 43 1 9y, 68 2 0 93 3 9y
17 3 910y, 349 6 31, 67 1315 4 1376 14 3 19 9, 44 1 93, 6 2 10 94 310y
18 313 113, 36917 3 68 13 19 5% 1397 5 2% |20 9%, 45 110y, 02 0y, 95 310y
19 318 1 390 8 23 69 14 3 63, 1417 16 2 21 101, 46 11039, m 21 96 311y
20 4 2 2y, 41019 21 70 14 7 8 1438 7 1 | 22 103, 47 111y 2 2 1Yy 97 ¥ 11y
21 4 6 31, 43110 13 71 14 11 914 1458 18 1 23 11y 48 111y B30 98 4 0y
22 410 5 4652 1 13, 72 14 15 103 1479 9 0y | 24 119, 49 2 0oy 3 0 99 4 0y
23 414 61, 47212 08, 73 15 0 0 150 0 v |25 1 04 50 2 0y B3
24 4.3 7Y, 493 3 0y, 74 15 4 1y, 1520 10 11y,
2 5 2 9 513 13 118, 75 15 8 28 1541 111 -
26 5 6 10y, 634 4 11y, 76 15 12 4 1561 12 10, TABLE OF DAYS FOR (COMPUTING INTEREST.
27 510 11y, 554 15 108, 77 15 16 51 1582 3 10
28 515 03, 575 6 10y 8 16 0 6, 1602 14 9% | T Kind the Number of Days from any Day of any one Month
29 519 21y, 50517 93, 7% 16 4 8 1623 5 9 to the same Day of any other Month,
30 6 3 3y, 616 8 91, 80 16 8 91, 1643 16 81,
81 6 7 43, 636 19 83 81 16 12 10%, 1664 7 8 . . L ® b el R
32 611 6 67 10 81 82 16 16 113, 1684 18 (1 From: S % 3 % .E 5 3 Ef &2 4
33 615 Ty, 678 1 73 8 17 1 1% 1705 ® 7 | ToJan . . . 365 334 306 215 245 214 184 153 122 92 6l 3l
34 619 83, 689 12 71 8 17 5 2, 1726 0 6l Feb . . 31 365 337 306 276 245 215184 153 123 92 62
35 7 310 719 3 634 8 17 9 33 1746 11 6 Mar . . 59 28 305 334 304 273243 21218] 15] 120 9
36 7 7 11y, 739 14 6y 8 17 13 5 1767 2 b April . . 90 59 31 365 335 304 274 243 212 182 151 121
37 712 08, 760 5 53,4 87 17 17 6Y% 1787 13 & May . . 120 89 61 30 365 334 304 273 242 21 18] 15!
38 716 2 780 16 514 88 18 1 7% 1808 4 4 June . . 151120 92 61 31 365 335 304 273 243 212 182
39 8 0 3y, 801 7 43 8 18 5 9 1828 15 4 July . 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 821 18 41 90 18 9 101, 1849 6 31 Aug . . 212181 153 122 92 61 31 365 334 304 27§ =43
41 8 8 6 842 9 33, 91 18 13 113, 1869 17 3 Sept. . . 243 212 184 153 123 92 62 31365 335 304 274
42 812 7y, 863 0 314 92 18 18 1 1880 8 23, Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304
43 816 81, 83 11 23, 93 19 2 2y, 191019 2y, Nov. . . 304 273 245 214 184 153 123 92 61 3] 36) 335
44 9 0 93, 004 2 21 94 10 6 31, 1931 10 1% Dec . . . 334303 275 244 214 183 153 122 91 6] 30 365
45 9 4 11, 924 13 13, 9 1910 5 1952 1 1Y% N.B.—In leap year, if the last day of February comes be-
46 9 9 01, 945 4 134 96 19 14 6% 1972 12 0% | tween, add one day to the number in the table.
47 913 18, 965 15 03, 97 19 18 71, 1993 3 0y
48 9 17 3 986 6 014 98 20 2 9 2013 13 113 EXAMPLE:—How many days from May 10th to Sept. 13tht
49 10 1 41, 1006 16 1184 99 20 610y, 2034 411y, From the above table we get 123; add 3 for diflerence hetween
50 10 5 534 1027 7 111, 100 20 10 111, 2054 15 10, 10 and 13. and we get 126. the number of days required
ing too fast to freeze over. On clear The sun exerts a powerful influence  more impermeable to water, A very
cold mights it is found growing more against anchor ice. It is a common dry concrete is apt to be porou= an ill;
rapidly than on cloudy ones, and it also sight along the St. Lawrence river on sorbs water readily.  Curiously enongh,
forms faster on dark rocks than on a clear cold morning to see great masses  hix resuits wore obtaimed, 1ol ‘iu an l«f
light-coloured oncs Terrestrial rad’a-  ryising from the bottom after the suns  fot to make a water proof  mixture, but
tion is therefore responsible for mueh  ravs have penetrated the water. to prodiuce a very spongy. poreis con
of the anchor ice, and in addition vast ) erete for aspecdial pumpose. I't appears
quantites of frazil erystals arve frozen —_—_— that wet conerete will not only take up
to it after having heen carried down by water much more slowly than drv but
the currents. When the water is WATER-PROOFING WITH WATER. also that the maximum ';ml””n‘ :l.]mn'}).
above the freezing point. anchor ice can- ol is smaller. Thus, it takes wet con
not form. and it has never been observed Under this somewhat paradoxieal title  erete 3.5 hours to ahsorh as much wa
to form on the bottom under surface ice. the results of some recent experiments ter as dry will take np ‘n 2 honrs
Whenever it forms previous to surface in making a water-proof concrete are Again, nearly twice as much water s

ice. it is dislodged as soon as the cover set forth hy Tloyd M. Chapman. Tt was  absorbed hy concrete containing 9 per
forms. and rises up to hecome attached found that within certain limits. the cent of water, as when the percentage is
to the under side of the surface sheet. addition of water to concrete made it 14 to 15.




THE

London Directory

(Published Anpually )

throughout the
with kng

ENABLES traders
World to commupicate direct
Lisp

MANUFACLURLRS ¢ DEALERS
in cach clss ot goous. Besides being a
cowplicle commerdal gude Lo lonuon
and 1ty suburbs the Piurectory conlaius
Lsts  of

EXPORT MERCHANTS.
wilh the goods they ship, and the Colew
jal and Foreign Markets they supply s

! STEAMSUIP LINES
wrranged ander the Ports to which they
sall, and  Indicaung the approxuate
sallings;

PROVINCIAL TRADE NOICES
of lcading Manufacture's, Merchants,
ete, in the princpal provincial wwns
and industrial centres of the United

Aangdom |

A copy of the current edition will  be
forwarded, freight paid, on reecipt of
Pogtal Order for 20s.

pealers sceking Agences can adver-
tige their trade eards for £1, or larger
advertsements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
Longdon, E.C., Eng.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

-
<]
®
e

DRUGS & CHEMICALS—

Acil, Garbolic. Cryst. maedi.

0 :

Aloes, (ape .. .. .. -. oy Sie; e 9 !(‘. 01
AN ., s 6 o5 wmeove wr s Sy ée 1 50 1 7
BoraX, xtIs. oo 0 e ce e e e ee 0 04 0 06
Berom. lotas .. -. .- v so 035 0¢
Camphor, Ref. Rings -. .- .. . .= 08 09
Camphor,  Ref. oz ke o .0 e ee 9 9 0 4
Ciuic  Acid.. o bn ae amoss we 0 37 O
Citste \lagnunu, lb. S . et 0% 0y
Coctine Hyd. oz .. -« 300 3y
Copperws, per 10 1bl. . - 07 oy
Cresma Tarur e e 0 O
Kpeom Salts.. .. .. - o . osees 1, 2% 17
Glycerine ev ce e i oevosees 000 Q%
Gum Amabic, per lb.. .. . - 035 0q
Gun Trag .. .. <« oo o - v 0By 1
Ensect Powder, 1b. .. . .- = 03 0y
Imsect Powder, per ki 1b. 029 oy
Menthol, b, .. -. .« o . s~ 850 40
Morphia - . oo S i - ‘175 30
Qil Pe pp!snnllt . i % 5 < 8310 3¢
Qil, Lemon .. cers 000 2
Opiema .. .. ~. o o ~oos o osvee B0 640
Oxlic Acid .. .« .+ . .« ~. = 00§ 0
Potash Richromute .. S e te 010 O
Potasn, ledide .. .. .. .. <. .« 27 39

uwinine .o «ves 02 096
gx-vchnuu . woeics 0 oo
Tartaric Add Y

Lieeriee . —
“t\&ﬂ.)‘h lb.,lb- 200

boxes e o v
Aepe lh-nn Pdku. Tese L, .. .. 20
Tdoorier Losngw, 1smd § N ews. 160

THE CANADIAN JOURNAL OF

COMMERCE.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly knowp &8 LOothpiniere polni,

Ou the line of the Grapd Trank and Capsdie
Pacific ; fronting oo the St, Lawrence: clear sgireap
on ope side witn shelter for Boat® above ald beioy
tae Falls, Also one msisnd sdjoining. Areain al
sbout 44 aCres,

ArPLY TO THE OWNER,
M. S. FOLEY
S@itom sMD PRerRigTOR
"JOURNAL OF cOmMM ERCE,"”

WoONTREAL

J LALED TENDERS addressed to the

undersigned, and endorsed “Tender
for Supplying Coul for cfic Dominion
Buildings.” will be received at this of
fice until 4.00 P. M., on Tuesday, Sep
tember 26, 1911, for the supply of Coal
for the Public Buildings throughout
the Dominjon .

Combined :spt‘uitit';\l\on and form of
tender can be obtained on application at
this office,

Persons tendering are mnotified that
tenders will not be considered unless
made on the printed forms supplied, and
signed with their actunl signatures

Fach tender must be accompanied by
an accepted cheque on a chartered bank,
payable to the order of the Honourable
the Minister of Publie Works equal to
ten per cent (10 p.c.) of the amount of
the tender, which will be rorfeited if the
person tendering decline to enter into a
contract when called upon to do so, of
fail to complete the work contracted for.
If the tender be not accepted the cheque
will be retinrned

By order.

R. (. DESRO(HERS,
Seeretary.
Department of Pnblic Works
Ottawa. Angnst 11,1911

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department,

IMMIGRATION,

Duving the month of July there was

20621 immigrant  arrivals in Canada.
18409 at ocean ports and 11012 from
the Unitel States. As compared with

July of last year, the increase is |7 per

cent. For-July st year the figures are
16019 at ocean ports and 9.199 Ameri-
can.  For the four months of the cur-

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— fo 8.
Bleaching Povdet v e e e 150 240
Blue Vitriol .. ., .. .. .. .. «c . 005 007
Brimstons .. .. .. v ee o 200 250
(SJ:ulﬂe v se ee e 225 250
da Ash .. .. e tes 150 2
Soda Bicarb i wn s s s 15 G
Sal. Sods v o ss e 080 O a8
Sal. Sods Concenirated- .. .. .. .. | 50 200

DYESTUFF$—

Archil, con. .. .. .
Cuteh .. .. .. o e i e
EX, LOgWOOd o ss o oy i oo s
Chip Logwood *.. «v to \ ov e ..
Indigo (Bengal) .. .. ., .. .. ..
Indigo (Madras8) .. .. .. .. .. ..
Cambler .c .« o o 5o %% o 55 we
Madder .. ., .. .. .. i
BUDMC .: .coe 6 o e me #o
Tin L,ryald..a Ge ¥B W ws sie we e

FISH—

New IHaddies, boxes, per lb. ..
Labrador Herrlngs .o o ..
Labrador Herrings, half brls. ..
Mace: ey, Do, = por bry 5 .
Green Cod, No. | .. ..
Green Cod, large .. ,.
Green Cod, wnall -. ..
Salmon, brls,, Lab. No. 1 e oo
salmon, half brls, .. ..
salmon, British golumbu, bru
Salmon, British @ulumma hal( brla
Boneless I 18D o0 o W e .
Boneless Cod

skinless Cod, casge
Herring, boxes o o8& 4o

FLOUR—

Chojce Spring Wheat Pmen[s -
Seconds . .
Manitoba Slrong ljnkuﬂ

Winer Wheat Pateny

Straight Roller
b'u.ughl bazg
Lxtiras ., .
Rolled uats s
Cornmeal, brl.
Bran, in bags .,
shorts, in bags .,
Mouillie ..

Mixed Grades

FARM PRODU(CTS—
Butier—

Chicest Eastern Tow nsliips Crenmery
Easiern jowushaps Crea iy | seconus
Floss Augiat Dary
Vol s New Mils
Foonest \L\\ Urea wt
Cresmery, Seconds
Fownships dairy ..
Wesiern Dairy
Manitobs Dairy
Fresh Rolls ,

L’llllltl Fistars

Cheese—

Ko der.....
New Mage .
Fiuest Western ., oo e e
Finest western uhlle o
Finest \\ebtern, LOlQur&d
Easwrn .. | . =

Eggs—

Strictly Fresh .. ..
S ack, No. 1.
New Laid, No 1 N
New Laid, No. g .. .
Salect ed i

No. 1 (andled

No. 2 Candled

Sundrics—
Potatoes, per bag .. . 55 %y e
Honey, White Clover, eomb w se ea
How y, vhit e xyac ul sty 1
Beans—
PHne. o o . & 68 .
Best hand-picked .. .. . e
GROCERIES—
Sugars—

Standard Granulated, blrrels -
Bags, 100 lbs. .. ..

Ex. Ground, in barris .

Ex. Ground in boxes .. .-
Powdered, in barrels .. vo. we
Powdered, in boxes .. .. .. ...
Paris Lumps, in barrels ,. ., .. .
Paris Lumps in half barrels ., .. ..
Branded Yellows .. .. .
Molssses, in puncheons, Noutt .
Molssses, in barrels VL SReE e e
Molssses in half barrels , 5
Ewviporated Apples ., .. ..

027 081

0 08
175 2 50
150 17%
070 1 00
000 000
009 1 g0
080 0 99
030 0 5@
000 O g
2 U0 & 5
0 Lo 400

i8 00

0w

10 09

8 00
16 50 17 0

8 50

14 00

7 50
006 9 uby
0 U0 0 48
00 6 2p
" 016 @ 25
0 00 5 40
000 49
000 470
450 45
400 410
175 17
1 8 20p
0Co 47
3 .0 8 92
200 24 00
24 00 ¢0 (0
31 00 32 g0
26 00 23 (0

0 250 0 26
0 .5} 0 .t
0 304 021
000 00
0 24 v 4%
000 000
000 0o
000 000
000 ©o0

0 00 000
000 0114
0 18 v 18§
0 0 090
0 00 0 00
013} 0 123
000 000
U 00 02
U0 000
000 @00
024 036
000 000
000 000
166 176
011 012
007 008
000 000
19 230

540

4 60

5 06

525

4 %6

506

565

5 70
0 00 400
029 032
03 @385
0 84 037
014 015

Sultanas ..
Leoose Mus
Layers, Lc
Con. Clus
Extra Des
Royal Buc
Valencia, |
Valencia,

Currants .
Filatras ..
Patras ..
Vestizzas .
Prunes, C
Prune-, Fr
Figs, in b
Figs, new
Bosnia Pru

Rice—

Standard B
Grade C.

Patna, per
Pet Barley
Pearl Barle
Tapioca, p
Beed Tapio
Corn, 2 1b
Peas, 2 1b.
Balmon, 4
Tomatoes,

8tring Bea

Salt—

Windsor 1
Windsor 8
Windsor 6
Windsor 7
Windsor 2
Coarse deli
Coarse deli
Butter Salt
Butter Salt
Cheese Sall
Cheese Salt

Coffees—
Beal brand,

0Old Govern
Pure Mochc
Pure Marac
Pure Jamai
Pure Santor
Fancy Rio
Pure Rio .

Teas—

Young Hys«
Young Hys
Japans .. .
Congou
Ceylon .. .
Indian

HARDW
Antimony .
Tin, Block,
Tin, Block,
Tin, Strips,
Copper, Inj

Cut Nail
Base price,
40d, 60d
Extras—over
Coil Chain—

Coil Chain

Galvanized
100 1b. box,
Bright, 1%

Galvanized
Queen’s Hea
Comet, do.,

Iron Horse
No. 2 and )
No. 1 and
Bar Iron pe
Am. Sheet ¢
Am. Sheet !
Am. Sheet 8
Am. Sheet §
Am. Sheet 8
Am. Sheet §
Boiler plntes
Boiler plates
Hoop Iron, t
Band Canadi

base of Ba
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THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES

OURRENT.

Name of Article.

Raisine—

Bultanas .. .. «. co oo or oo oe

Loose Musc. .. .. .o .o
Layers, London .. .. ..
Con. Cluster .. .. .. .. ..

Extra Desert .. .. .ec oo oo
RBRoyal Buckingham .. .. .. ..
Valencia, Selected .. .. .. ..

Valencia, Layers .. .. .. ..

Prunes, Clh(ornn .o @8 o8

Prunes, French .. .. «c «¢ ..

Figs, in bags .. .. «¢ «¢ oo
Figs, new layers .. .. .. ..

Bosnia Prumes .. .. .. .o oo
Rice—

Standard B. .. .. .. .. .. ..

Grade C. .. .. .. .
Patna, per 100 lb‘. .. és o8 e

Pet Barley, bag 98 lbs.

Pearl Barley, per Ib, .. .. ..

Tapivca, pearl, per Ib. .. ..
Beed Tapioca.. .. «. .. .
Corn, 2 1b tins .. .. .. .

Peas, 2 lb. tin8 .. ve v oe se

Sl.lmon 4 dozen case.

Tomatoes, per dosem cCals..... ;

String Beans .. .. .. .. ..
Salt—

Windsor 1 1b., bags gross ..

Windsor 8 1b. 100 bags in brl. ..
Windsor 6 1b. 60 bags .. .. ..
Windsor 7 lb. 42 bags .. .. ..

Windsor 200 1b.

Coarse delivered M‘omreul l”bl.g-
Coarse delivered Montreal 6 bags

Butter Salt, bag, 200 lbs.
Butter Salt, brls., 280 lbs.
Cheese Salt, bags 200 lbs. ..

Cheese Salt, bris., 280 lbs. .. ..

Coffees—

8eal brand, 2 1lb. cans .. ..
1 lb. cans .. ..
0Old Government—Java ..
Pure Mocho .. -
Pure Maracaibo .. .
Pure Jamaica .. .. «c a0 oo
Pure Santos .. o o
Fancy Rio .. .. .. .. .
Pure Rio .. .. oo ot o0 oo oo

Teas—

Young Hysons, common ..
Young Hysons, bhest grade
Japans .. .. .. e e e e ae
CoONgou .. «¢ ec oo oo oo 2o
CeYION' «v «¢ e s as o s ®s
Indian .. .. .. <o o0 e oo

HARDWARE—
Antimony ..

Tin, Block, L. and F. per 1b .

Tin, Block, Siraits, per ib.
Tin, Strips, per lb. .. .. ..
Copper, Ingot, per lb. .. ..

Cut Nail Schedule—
Base price, per keg

40d, 60d, 60d und IUd len os o

Extras—over and above lOd .

Coil Chain—No. 6 .. .. oo
No. 5 «0 oo vv o0
No. 4 .. .0 o0 o0
No. 8 .. e oo o0
% inch .. .. ..
6-16 inch .. ..
% inch .. .. ..
7-16 inch .. ..

Coil Chain No. % . .. .. ..
9-16

88 oo co 0o o on
8 oeo o0 oo e s
7% and 1 inch ..

Galvanized Staples—-
100 1b. box, 1% to 1% .. ..
Bright, 1% to 1% .. .. .. ..

Galvanized Iron—

Queen’s Head, or equal gauge 28 .

Comet, do., 28 gauge .. ..

Iron Horse Shoes—
No. 2 and larger .. ..
No. 1 and smaller ..
Bar Iron per 100 lbs.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Boiler plates, iron, % inch

Boiler plates, iron, 3-16 inch ..

Hoop Iron, base for 2 in. and larger

Band Canadian 1 to 6in., 80c;

ever
base of Band iron, -smailer size
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Department of Railways and Canals, Canada.
NOTICE TO CONTRACIORS.
SI. PEIER’S CANAL.

S EALED TENDERS, addressed to the
undersigend and endorsed “lender
for St. Peter's Canal lmpiovements,”
will be receiveu at this office until 16
oclock on Tuesday. September 12th.
Plans, specifications and the form of
contract to be entered into can be seen
on and after August 2lst at the office
of the Chief Engineer of the Department
of Railways and Canals, Ottawa, at the
oftice of the Resident Eng neer, Ontario,
St. Lawrence Canals, (olu\\.lll, Ont.,
and at the office of the Resident Engin-
eer, St. Peter's (anal St. Peter’s, Cape

Breton, at which places forms of tender
| may be obtained.
Parties

accept the fair wages schedule prepared

tendering will be required to

or to be prepared by the Department of
Labour, which schedule will form part
of the contract.

Contractors are requested to bear in
mind that tenders will not be consider-
ed. unless made strictly in accordance
with the printed forms. and in the case
of firms, unless there are attached the
actual signature, the nature of the occu-
pation. and place of residence of each
member of the firm.

An accepted bank cheque for the sum
of %25 000.00 made payable to the order
of the Minister of Railways and Canals
must accompany ecach tender. which sum
will be forfeited if the party tendering
declmes entering into contract for the
work at the rates stated in the offer
submitted.

The cheque thus sent in will be re-
turned to the
whose tenders are not accepted.

The cheque of the successful tenderer
r part security,

respective contractors

will be held as seenrity.o
for the due fulfilment of the contract to
he entered into.

The lowest or any tender not neces-
sarily accepted

By order.

L. K. JONES.
Secretary.
Department of Railwavs and Oanals,
Ottawa. 18th August. 1911.

Newspapers inserting this advertise
ment without authority from the De
partment will not be paid for it.

rent fiscal vear arrivals at occan ports
numbered 127.925 and from the United
Qtates 54 814, making a total immigra
tion from April to July inclusive of 182 -
739. The corresponding months  las
vear gave 100,872 at ocean ports and 54.-
699 American. making a total of 155.-

571.

WHOLESALE PRICES

‘Name of Article.

Canada Plates—

Full polish .. .. .. .. ..

Ordinary, 52 sheets.. .. ..

Ordinary, 60 sheets.. .. .. ..

Ordinary, 75 sheets.. .. .. ..

Black Iron Pipe, 3 inch .. .. .. ..
3 inch .. ..

Per 100 foet met.—

8 inch .. 0 oo e
Steel cast per 1b., Bluck Diamond ..
Steel, Spring, 100 lbs. .. .. <0 oo
Steel, Tire, 100 1bs .. .. .. .. oo
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. .. ..
Steel, Machinery .. .. ..
Steel, Harrow Tooth ..

Tia Plates—

1C Coke, 14 x 20 .. .. .. .. .. ..
1C Charcoal, 14 x 20 .. .. .. .. ..
1X Charcoa! ee oo 4o ss oo ee
Terne Plate lC ‘20°x 2., L
Russian Sheet Iron .. os o6
Lion & Crown, tinned sheets .. ..
22 and Zl-gluzo ,case lots ..

26 gauge .. . oo o o
Lead: Pig, per 100 ‘Ibs. ce os e

Shee oo se es e
Shot, 100 ]bl., 760 len l.l per cent..
Lead Pipe, per 100 lbs. .. .. .. ..

Zinc—

Spelter, per 100 Ibs. .. .. ¢ oo oo
Sheet zinc .. .. .o o0 c0 oo c0 0o oo

Black Sheet Irem, per 100 Ibs.—
10 v, 12 guage .
14 to lo gnage

18 te 20" gauge .. ..
22 to 24 gauge ..
26 gauge .. .. .. .. .o
28 gauge .. oo o¢ e oe e oo

Wire—

Plaiu Galvanized, No. 4 ........
Plain galvanized, No. 6 .. ..
de de No. 6, 7, 8.
do do No. 9 .o oo
do do No.10 . ..

do do No. 11 . .. ..
de do No. 12.. ..
de do No. 18 . ..
do de No. 14 . ..
de do No. 16 . ..

de do No. 16 . ..
Barbed Wire, Montreal oo
Spring Wire, per 100, 1.25 .. ..
Net extra.
Iren and Steel Wire, plain, 6 te 9 ..

ROPE—

Sisal, base .. . oo ve wa .
do 7-16 and up os o .
do % s e @) 9 .
do 8-1. o . .

Manilla, 7-16 and 1

% . .

do o ee ee .
do % to 616 .. .. .. ..
Lath yarn .. .. .. <. ..

WIRE NAILS—

2d eXtrl co 40 o0 a0 o0 0o 0o en e
2d f extra .. .o .0 oo
8d extra .. o e oo
4d and bd extra ..
6d and 7d extra ..
8d and 9d extra ..
10d and 12d extra ..
16d and 20d extra .. ..
20d and 60d,extra .. ..
Base icc oo oo 0o oo o

BUILDING PAPER—

Dry Sheeting, roll .. ..
Tarred Sheeting, roll ..

HIPES—

Montreal Greea Hides—
Mentreal, No. 1 .. «. ¢ oo oo oo oo
Montreal, Ne. 2 ..
Montreal, No. 8 .. . .
Tanners pay $1 extra for .orted cur-
ed and inspected .. .. ..
Sheepskins .. .. .. ..
Suri g Lambskins. ..
Calfskins, Ne. 1
de Ne. 2 ..
Horse Hides ve oo oo

es se ee

Tallow rendered .. .. oo oo oo.c0 oo
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.

icle. esale. i Wholesa'e.
Name of Article L Department of R.iiways and Canals. Name of Article.
LEATHER— $c sc INTERCOLONIAT, RAILWAY.
No. 1 B. A. Sole .. .. .. . 024 025 ol ge Pfo
RS R - 028 024 | pASSENGER  STATION,  TRURO.
Slaughter, No. 1 .. ce ee ee 0926 027 PASSEN ;Jll\' R Domestic Broken Sheet. .. oo o« <« 011 015
;"K{': Tediam and Beavy . .. -+ 030 081 NOVA SCOTIA. French Casks .. .. eo v o oo oo oo 009 010
2@k, N0 S8 iBe isel e lee se o8 015 {0 26 T SZWTIINQTON OF TTME French, barrels .. .. .. .. .. : 14
HnnUanu o 4 wol éai wa e ww em Q.80 ‘0, B4 FURTHER EXTENSION OF TIME. Ame:lﬂn White, ‘barrels . 3{6 000 \
pper, eavy se: @3 e o= e we 0188 10140 Coopers’ Glue .. .. «. oo oo 9 02
Upper, light .. .. .. .o <o «o o« 0388 040 . L. L. . S kK G . .. 004 010
Grained Upper .. .. .. .. o oe 0/88 Ui 'I HE tim= for receiving tenders for ;‘;;‘::}‘:“}mpe‘::{‘ Grsens o0 22 o gg: 016
Scotch Grain .. . v AEMEE i eg » Pas- ture ‘ 0 9%
Kip Skins, French .. .. .. o ggg 8:;'3 the (onanuctwu‘ of a 'Ltom: ld-.S N:. r!uMe Vnm:::l"per n?l S 075 080
g“ﬂ‘;‘l Rig oTonmmini 050 060 | senger Station” at Truro, Nova Scotid, | mrown Japam .. co cc se oo oo oo oo 085 090
A a es se es se s es es e 0 60 . . e . e ee e ee 08 0
Hemlock Calf .. «v w0 oo vo oo oo o g?g 080 | has been further extended from Thurs- Black Jg’;ﬁu e TR 200 2 %
g:emnl:;:kuhnght R ‘,’32 ‘,’3‘; day the 3lst August until 12 o’clock (\)Vr;x?tio Ss‘l::lllhc, PUP o5 o0 o6 0 gig gﬁ
Y L °* ac .. .. es oo e
Splits, light and med‘“m es == 028 02 | noon on Friday the 15th September, | pyey bulk, 100 1b. barrel .. .. .. 140 142
Splits, [heavy o e 0 0 Putty, in biadders .. .. .o o o0 oo 1656 167
Splits, small .. o &, Ve e 016 018 1911. r'nine 5 1b. pkgs. «. e .o - o1
i Leather l;oacnl (‘nnad;zt P 006 010 B order: Kalso
Enamellec ow, per « ee tc 016 018 'V . Paris Green, f.o.b. Montreal—
J glebhlt-( Grain .. . w8 014 016 L. K. JuUNES, Brls. 600 lbs. . I gi"n
i 3rain .. .. oo oo oo oo oo p 5 5 o
| S e s Sroretary. | 0 bt b L0
Brush (Cow) "Kid oo ee 000 000 . , alGraNE B ‘ana lots Ting, 1 1b. e e .. 022
Buff .. . AR N 016 018 Department of Railways and Canals, h(i(;el‘t;c oke‘l (nm i 01
| Russetts, hght oi v e v weee we 050 1009 Ottawa. 24th August, 1911.
Russetts, heavy .. .. <« oo oo oo oo 0380 0 35 : WOOL—
| Russetts, No. 2 .. .. «. «¢ «0 oo oo 025 030
| Russet!s’ Saddlers’, dozen .. .. .- gg9 900 y ) inserting this advertise Canadian Washed Fleece .. .. .. « 019 021
i Imt. French Calf .. .. .. .. .« < g (g 000 Ne“spn_p& s € & Nerth-West .. .. .. N we 000 000
] gnzllﬁlh "“k{ 1b. . = 038 038 ment without authority from the De- | Buenes Ayres .. o ev oe oo o oo e 025 040
| ongola, extra .. .o < se 088 042 ) . = e v et e e e @H S
1 Dongola, No. 1 e. v ev we v oo «o 020 022 partment will not be paid for it. g:]::‘v :r‘:.‘:;' T g?g gg
Dongola, ordinary .. .. .. .« «« <« 010 016 . i o < )
i Coloured Pebbles . .. .. v oo <o e« 015 0 17 ) Australiam, greasy e va oo se ()00 000 Canadian 1
Coloured Call .. ec «¢ o oo oo oo 017 020 WINES, LIQUORS, ETC.—
i LUMBER— m——— ———
| 8 inch Pine (Face )gel‘!‘nre) .). e os 50 00 Ale— Nam(
! 8 Inch Spruce (Board Measure) .. .. 16 00 English. Q8. .. «o «c oo oo oo oo 0o .
1 Inch Pine (Board Measure) .. .. 18 00 i ote. LT tTmtect et 240 270
I 1 Inch Spruce (Board Measure) .. .. 18 00 SYNOPSIS OF CANADIAN NORTH- g::ilt;h’np = AR s égg }"7)3
‘ 1 Inch Spruce (T. and G.) .. .. <« 922 00 25 00 WEST Y CBritldd\ Amr
1 Inch Pine (T. and G.) . <« 24 00 80 00 . Perter— (‘ana a Li{
2x3, 3x3 ang 8x4 :{urucin(‘l:)li) 18 00 ‘/vo;;idr:ra::
2x3, 3x3 and 8x4 Pine =8 22 00 Dublin Stout, qts. .. e co oo . . .
1% Spruce, I}OO“I:IS (B.M.) .. .. .. 22 00 ) . Dublin Stout, pts. .. i f ég 2 ’773 GQuarantee
1Y Spruce, Flooring (B.M.).. .. .. 25 00 HOMESTEAD REGULATIONS. Canadian Stout,, pts. .. .. .. 160 168
134 Spruce (T. and G.) .. .. .. .. 24 00 Lager Beer, U.S. .. .. «c oo oo oo 108 140
1% Pine (T. and G.) . g 33 00 Lager, Canadian .. .. «. . . «= (g0 740
1 I;)ine (L. lu(l)l(;:])(‘ ) (V l B) o e 33 00 BRITISH
Laths (per 1, o ® e s 3 50 i . Spirits, Canadian—per = .
MATCHES— Any even-numbered section of Domin- P sl Quotations
Telegraph, Case .. .. .. ve oo oo 475 | ion Lands in Manitoba, Saskatchewan, s‘;f:l:"l ::'. 8; :;g :gg
ﬁé‘:}r’l"’é‘;’c CABE wo e en ve e e e 19 | and Alberta, excepting 8 and 26, not re- g{u{)iun, %.UU'.P. 230 250 —— Bl
’ oin. ige 3 ve, U.P. .. ee oo
King Edward .. e e 1:8 served, may be homesteaded by any per- Ry‘: Whiskey, ord., gal. .. oo oe o= 230 2 80
Head Light .. .. .. .. .. : i .
E:;;e Parlor 2008 v 2 ‘l‘g son who is the sole head of a family, or Porte— 250,000 125,
'}
s‘heo""mzz?.' % £ 35 Ge a4y wb w5 o8 ?,20 any male over 18 years of age, to the ex- g 450,000 125,
»’ s, @9 S% 'k We se WR 99 4 . AITARONA .. oo oo o5 oo oo se oo oo
EAtH1e ‘COMEL oo oo oo a3 w6 s sa w9 7?2 | tent of one-quarter section of 160 acres Oportgu.. S e ;38 g% 220,000 6.
OIL8S—
God OIL .. .. .o oo wo e 32‘;"‘(’,” more or less Sherries— 100,000 173
8. R. Pale Seal .. .. «. .0 y 60 g icati ¥ 5 5 g s b
Straw Seal . sx wn sw an ee s 000000 Application for ethr_v vb b m\fie. | Diex Hermanos o oo oo oo oo ee se 150 408 i i
Cod Liver Oil, Nfd. ; 150 65 person by the applicant at a Dominion | @ther Brands .. . . < e oo oo oe 08 500 100,000  11s.
Cod Liver Oil, Norwegian .. .. 160 1 /5 = > - =
Co 1 ivor O, ROIWAY PGS, ..s 1¢) 175 | Tands Agency or Sub-agency for the dis Clareta— 10,000 28
Castor Ol .. .. .. .. «v eo e ee e 009 011 | trict in which the land is situate. En- 170.668 1%
Castor Oil, barrels .. .. e ee ee e 008 019 ¢ MCAOC oo oo oo oo eo 0o so o0 w0 wo 4oue ump 79,99 2%
Lard Oil .. .. oo v on . e« 075 080 | try by proxy may, however. be made at | g Julien .. .. .. .. wois 400 Ei00 10,000 10
Linseed, raw .. a6 Se wE W8 e o8 Y95 09 g e . y
Linseed, boiled .. .. .. .0 11 110 0¥ 08 ) any Agency, on certain conditions by the |, L o0, S60:606° 10
1 8}:vc, pute L B B K 200 225 | father, mother, son, daughter, brother or e Haidaleck 67,000 16 2-¢
i ve, extra, o ce .o e 385 400 . . . ip s S LR TER TR LTI 34 , -E
Turpentine, mett .. .. .. .. .. ». .. 075 o 75 | Si8ter of an intending homesteader. Cardingli & CIe oo ov e nr e ws vs 1323 " % s S
Wood Alcohol, per gallon ce e 080 100 DUTIES:—(1) At least six months’ brandicer 100,000
PETIII,OLEUKE( | residence upon and cultivation of the S 20})“) 17578
Acme Prime \Vhite, per gal. Y icl » B8l. i oo o0 o0 ee 0o 00 0o g 75 7 5 8
Acme Water White, per gal. .. §95; | 1and in wach year lor thres years, Richard 20 years flute 12 qta. in case ° ' 16 00 25.610£ 110
Astral, per gal. .. .. .. .. .. . 019 (2) A homesteader may, if he so de- | Richard, Medecinal .. .. <o oo oo oo 14 50 5,6
Benzine, per gal. .. .. .. .. .. .. 0184 N . . Richard V.S.0.P., 12 qts. .. .. .. 12 26 35,862 20
Gasoline, per gal. s 019 sires, perform the required residence du- | Richard, V.0., 12 qts.ce o v oo o. 900 e
: GLASS— ties by living on farming land owned Scotch Whiskeys— 106,65 3
First break, 50 feet .. .. .. .. .. solely by him, not less than eighty (80) 20,000 15
Second Bresk, 100 feet ss e 11 ;‘8 o€’y Nl . o ep t hi Bullock Lade, G.L. «c «c oo oo o0 oo 10 95 10 50 10,000  40s. §
First Break, 100 feet .. soicis 8 60 | acres in extent, in the vleinity o I8 | Kilmarnock .. .. e oo oo oo oo oo 50 10 00
ond Break, 100 feet ‘ 27 ) iv- | Usher's 0.V.G. o010 50,000 6
| ot rear o 0 fet 295 | homestead. He may also do so by liv- | Usher s i e e 900 A6 i
Fourth Break .. .. .. .. .. .. .. 1;{3-,3 ing with father or mother, on certain | Mitchells Glenogle, ‘12 qu v we b 5100 110.000 358 6d
: siis . o @ . do Special Reserve t8: o oo
i PAINTS, &c.— conditions. Joint ownership in land will do ]‘l:\“.d Special, 12 q?s._ o gg 300,000 40
. IA;): p;x;e, iio to 100 lbs. kegs .. .. 525 7 08 not meet this requirement. do Finest Old Scotch, 12 gts... 12 44,000  30s.
] & go " D P ggg 218 (3) A homesteader intending to per- Irish Whiskey— 53,776 85
.| . 0. e se o8 se se es es 2 . . . .
1 ure Mixed, EAl. ve ve ve v v on 52: 600 | form his residence duties in accordance | . . oiaen Lawn. — 100.000 20
i h e .
s 2‘4":0-';"’ ary cooee el 11595 '} ;(,) with th above while living with parents ly’owcr s‘,_qmq-“ 10 25 io £89,220 £ 10
b Se 4e 8% 00 0e 08 e se e % ° Jameson s, Be oo o e se e e as 1 0
¢ Teﬁln Red, English .. ..' .. .. ?gg :’l‘,g or on farming land owned by himeelf | Bushmill's .. .. .o oo oo oo or o ggm: 204,468 76 28
é fel l:;“chrr;im!::neh §o, we: am 150 300 must notify the Agent for the district gurke’[ur.. L et A 8 00 11 50 264,885 17}
g Whiting, 000 050 e ngostura’ Bitters, ‘per 2 ‘dos.’ .. Il 14 00 15 00 b b
Whiting, Guilders® . Ve f such int 240,000 128, pe
| 060 070 of such intention.
i W‘tih;lc.(khﬂ-!(llld:kn’ el s i 085 100 Gin— 48,000 1028
| Englis! ment, cask .. .. .. .. 200 2 :
{ Belgian Cement .. .. .. .. .. .. 18 1 % W_' _W' CORY, Canadian green, cases .. .. .. «c «« (00 58 100,000  18%
i mns?:t'::“c" sy % v e 000 000 Deputy of the Minister of the Interior. | London ll)n-y cs oo s ws ov oo wo ws 735 800 el
§ n 'ement.. .. 200 210 Plymouth .. . ve ae es o« 900 950 00,
| iy Bt s 1o G848 | N.B. — Unauthorired publietion of | gt e it a1 1 1% 1 ma
f ee oo B g - . o N a 3 os o% s P
Rosin 290 Ibs., gross .. .. .. 6 60 9 00 this advertisement will not be paid for. | Apollinaris, 50 qts. .. .. .. .. .. 725 750
3
i
{
{
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We Can Interest Yeu.

Foley & Wi

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADA.
Write us for Prices and Terms.

[iams Mfg. Co.

FACTORY & GENERAL OFFICE:

CHICAGO, ILLINOIS.
[ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUBLPH,
ONTARIO.
Address all Correspondence te
Chicago, Illinois.
Canadian Insurance Uompanies.—Stocks and Bonds.— Montreal Quotations Aug. 23, 1911. SECURITIES. Lo
No. Last Share |Amount Canada British Columbia, Clo'g Price
Name of Compamy. Shares | Dividend | 4y value. | Paid per | quotations 1017, 4% P.C. cc <o o oo oo oo
per year. Share. per ct. 1941, 8 P.C. .. .o eo oo so s oo as Rb
Canada, 4 per cent loan, 1910 .. ..| 91} 92§
8 per cent loan, 1988. .. .. ..| 91 48
British American Fire and Marine ..| 15,000 |3{—6 mos. 860 360 97 Insc. Sh. .. co oo oo oo oo oo oo | 99¢ 100
Canada Life.. .. .. .. .. 2. oo ..| 2,000 | 4—6mos | 400 400 160 214 p.c. loam, 1947 .o oo oo oo| 78 79
Confederation Life .. .. -. - . =o| 10,000 |74—6 mos. 100 10 277 Manitoba, 1910, B P.C. .o o eo oo |--- —
Western Assurance .. ,000 | 5—6 mos. 40 20 80
Quarantes Co. of North Ameriea ...| 13,872 | 2—8 mos. 50 50 160
Shares RAILWAY & OTHER STOCKS
BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Aug. 12,1911 100 Atlantic & Nth. West § p.c. gua.
1st M. Bonds .. .. .. .. .. 112 114
10 Buffalo & Lake Huron £10 ﬁl’.. 124 18
) i ) do. 5% p.c. bonds .. .. .. .| 186 18
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. .. o
Canadi P cific, $100. 246
250,000 128, per sh. Alliance Assur... 20 215 L3 124 .S; .‘np: l:)n:: o |02’ f:,ﬁ‘
450,000  12s. per sh. Do. (New) 1 1 134 14 gg “pp'c"' p‘::" m .. }g; ;g:
220,000  6s. Atlas Fire & Life. 10 218 6 64 Algoma § p.c. bonds.. .. ..| 112 | 114
100,000 17% British Law Fire, Life .. 10 1 31 44 Grand Trunk, Geor‘lln Bay, &e.
296,000 5 Commercial Union 10 1 193 203 1st M. . oS #® (08 N o8 W
2 ris Liabild 10 2 ) 100 Grand Trunk of Can. ord. stock| 29} | 294
100,000  11s. lmlflo_\ua Liability 144 144 100 2nd equip. mg. bds. 6 p.e...| 112 | 114
10,000 28 Equity & Law . 100 6 28 29 100  1st pref. stock, § p.c.. .. ..| 1104 [ 117§
. \ ; " . 1 100 2nd pref. stock .. .. .. ..| 1024 [ 1024
179,996 121 Gen. Accident, Fire & Life 5 Itz 13 2} 100 8rd pref. stock €04 62
o - - i : se or o oo | o6 | 108
10,000 10 General Life . 100 5 7 ] }: :g: g::g g:: '-ttg:: =<l 1003 | 1073
200,000 10 Guardian 10 5 10 104 100 Great Western shares, b p.e. ..| '22 | 124
. 2 100 M. of Canada Stg. 1st M., 6 p.e.| °° *®
67,000  162-3 Indemnity Mar. .. .. =1b . 8} 84 108 Montreal & Champlain 6 p.e. Pist
150,000 63 6d per sh. Law Union & Rock. 10 128 51 53 No':'"‘of ?‘:ﬂal..‘ = o h Bl 108 | 100
100,000 .. Legal Insurance .. .. .o 5 1 1i 14 100 guebec Cent, § p.c. 1st ine. bdl. 1017 o8
Legal & Canerall ‘Lt 50 8 G.&B., 4 p.c. bonds, 1st m
20,000 17s 6d per sh. .ega ienera @ v. e oo es 164 173 100 Well., Grev & Brucn, 7 p.c.
245.610 £ 110 Liverpool, London & Globe. 10 1 224 234 = Stut[,.":) E s
35.802 20 London 25 12% 49 61 P ’
105.650 36 London & Lancashire Fire. 25 2% 254 26§ Municipal Loans.
20.000 15 London and Lancashire Life 5 3 | 23 8 100 City of Lond.,Ont., 1st prl. B p.e.
o g e A N Aol y T e
50,000 6 Merchants’ M. L.. 10 2% 2 8 100 City of (Mebec, 8 p.c., 1887 ..
110,000 358 6d persh.  North British & Mercantile 25 614 394 10} 108 Clmty - vamnh" :-Ci:‘..ﬁ'...
300,000 40 Northern .. . oo wm 10 1 ] 9 8% p.c., 1920, .. .. .c oo oo
20, 2 ¢ : lp.c gen. con. deb., 1919-99)......
44.000 30s. Norwich Union Fire .. 25 3 0 31 4 p.c. stg. bonds .
53,776 85 Phoenix 50 6 33 84 = Cl]t)yeb‘," l?:i‘;;gpe:u%eb :n" ..' .’::
100,000 20 Railway Passen... 10 2
689,220 £ 10 Royal Exc... St. 100 218 221 Miscellaneous Companies.
294,468 7628 Royal Insuranes .. v o 0 14 254 26; | 108 Canada Company .. .. oo oo oo| 28 [ 27
264.885 174 Scot. Union & Nal. “A” 20 1 81 3 100 Canada North-West Land Oe o
' 8 . 100 Hudsom Bay .. .. .. .. oo oo oo 108
240,000 128, per sh. Sun Fire .. 10 108 183 12§
48,000 102-8 Sun Life .. 10 1% 194 2 Banks.
100,000 18%, Thames & Mer. Marime .. .. 20 2 61 ” Bank of ln land e e 252
65,400 13 Union Mar., Life .. 2 215 8 8 wﬂdC;:nt:!‘ ';:n‘: 2 g
Bank Amerien ...
111,314 50 Yorkshire Fire & Life 5 14 6 b} Bank of Momtreal .. .o ¢ oo oo osf-.-.
Canadian Bank of Oommeres. .. ..|/ 50 |« 50
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North American Life Assurance Co.

““SoLID AS THE CONTINENT.”

pmerieng Llf—e EY JomN L. BLAIKIE || —3 1910 & L. GOLDMAN,
{ A.l.a, FCA.
5 o d .| ’ .
Solid "« Prestdent 1l OTAL CASH INCOME. .. .. .. .. .. .. .. $2176578.38 || Managing Director.
| Tamm TS 388.773.32
e K. GURNEY, ‘ TOTAL ASSETS .. .. mx e 38 B8 B B S llﬁ§8,716 3 I w. B TAYLOE.
J. K. OBBORNE, | NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.08 B.A. LL.B.,

Vice- Presidents. ~ PAYMENTS TO POLICYHOLDERS.. .. .. ..  887,830.62 Becretary.

HOME OFFICE, - - - TORONTO.

Have You a
Future ? WANTED.—Commercial Travellers for

a profitable side-line required by al)
How far along the road to success will you
be in ten years? Life Insurance selling is a business men; no samples. Address,
business full of great opportunities.
in confidence, A.B.C., P.0. Box 576,
WRITE US ABOUT AN AGENCY
Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1911 AUGUST 1911

Tue Wed Thu Fri Sat | SUNi Mon

1911 SEPTEMBER 191

Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 5 6 7

8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 27 28
29 30 31

\

|
Qemonry March, May July. August. Oectober, December, 31 Days. April, June September, November 3@ Days.




THE CANADIAN JOURNAL OF COMMERCE.
00, . ASSURANGE | BRITISH ATIERICA Awsranse compens
HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
Capital and Assets .. .. .. .. .. .. .. .. .. §47866443.08 R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
AF&CA-. Total Insurance in force .. .. .. .. .. .. .. 22,,309,929.42 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
direstor. Paid Policyholders in 1910 .. .. .. .. .. .. ..  330897.07 | [Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr
f MO8 DEBIB.ABLE POLI
i . GY (X)NTRA(,'I‘S Osborne; Sir Henry M. Pellatt; E. R. Wood.
oy DAVID DEXTER
Jerciary. a y W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director. CAPITAL . ’ ’ i
H. BUSSELLPOPHAM, e 86 eB o6 eE eE ee e e &e 4 s A .
To- Manager Montreal District. ASSETS . . - e oo 2,082,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61
e ——"

U"Iﬂ" M“TUA LIFE INSURANCE CO., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,208,576.

G t t h All policies issued with Annual Dividends on payment of second

e e year's annual premium.

lers for Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
B _t Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

| b’ all e S - - -

Metropolitan Life Insurance

Androns, Do not place your insurance Company, of New York. &K,
Box 576, policy until you have learned Assets - corsassssssncsnssesssscson  $2877,107,000
all about the Guaranteed Policies in Foree on Decembar 31st
1D00:: o165 s 558 sumsnnesavoesmenssaanmve . 10,621,679

Investment Plan offered by

. CO fOP e vccveccscccccesenssccscnincsce $ 23,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-

= e Head Office, - TORONTO. adians more than............... $ 7,000,000
- sy | | DeT€ are over 375,000 Canadians insured in the
METROPOL ITRN

THE CANADIAN
Subscription Subscription

oraer rorm | JOUNAl OF COMMErce | orer rorm

mn

1 _1 M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

u

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HosPiTAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for‘one year, commencing

___________________________________________________________________________________________________________________ for which I agree to pay $3.00 on demand.

NOTE.—8ubscribess may change the address to which they desire the *Journal of Commeree” 10 be sent as often as they wish.

Days.
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The London & Lancashire Life &
General Assurance Association, ¢ .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION.

We particularly desire Representa-

tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTRBAL

ECRE
Alex. Bissett, SECRETARY FOR

@) LIMITED (5=

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
"OMPANY INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLIGY

Canada Branch: Head Office, Montreal.

Established in 1863.

Woaterloo Mutual Fire Ins. Co.

WRITE FOR PARTICULARS

MONTREAL OFFICE)
207 ST. JAMES STREET,

{ HEAD OFFICE, WATERLOO, ONT.
( .. .« .« .. .. Cashier.
‘ To:.‘sliATet‘a 31!!.' Dec., ‘910.é .......... $705,926.07 J. P NI&CkEy
Policies in forcein Western Ontario over 30,372.00
| wM. SNIDER, GEO. DIEBEL, A. P. YMO ’
| President. Vice-President. Gen. Agent, French Department.
| Frank Haight, T. L. Armstrong,
! Manager. I [nsp

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the T.ake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-

land nearly one-fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent bouat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been remamed by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

¢ o o
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

WESTERN ‘Suive*
COMPANY.
FIREAND MARINE.  Iacorporated 185t
Assets - - - - - $ 3,213.438.28
Losses paid since organization — 54,069,727,16
Head Office. - Toronto, Ont.

lion. Geo. A. Cox, President; W. R, Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed.............ccooiiiveriicaninnas $14,750,000
Life Funds and Special Trust Funds.. . 63,696,000
Total Annual Income, exceeds.... ... 36,000,006
Total Assets exceed.................. tieeseress 111,000,000
Deposit with Dominion Government............c..oe.... 1,187,660

Head Office Canadian Braneh :Co5 3o P ian Rl 1dne: Montreal.

Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR. Mgr. Can. Braneh.

Vol. 73.
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