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Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

DRY GOODS
Dress Goode, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

O ET AIL Merchants who wish to keep 
v abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do withouv 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC MOTOR
1-2 TO 4--3 Hobse-Poweb

Made by the Canadian General Elec­
tric Co., of Toronto

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET

STANDARD^

CApobal

Cigarettes
OPTHB*n

WORLD

WOOL.

Erasme Dossin,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noll*
FOB

Clothing, Felting, Flennele 
end Netting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established 1863. Incorporated 1896,

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1896.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Union Assurance Society
.. .. MERGED IN THE ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

Total Funds Exceed...............$86,250,000

Security Unexcelled.

CANADA BRANCH: 

lCor. St. James & McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Distinctive *"^[5) Qualities

------ ------------------ of--------------------------

North Star,Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

He Deed StecX. oily thread! net 
mlsereUe yellow filling* of short (S' 
staple. Not even in lowest grades. ^ 
Three grades—Three prices end 1er // 
the he* for the price

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners fer Caneda of Henderson's 
Process for Msnufeeturlng Steel

factory: office:

32 Humberside Ave., 506 Lumeden Bldg., 
West Toronto. Toronto, Can.

5969



282 THE CANADIAN JOURNAL OE COMMERCE.

The Chartered Banka.

The Bank of Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).. .. $14,400,000.OO
BEST.......................................... 12,000,000.00
UNDIVIDED PROFITS .. . 1 ,070,735 06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS.

Rt. Hon. Lord Strathcona and Mount Royal, 
G.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., President.
Sir Edward Clouston, Bart., Vice-President.

E. B. Greenshielda, Es 
Sir William Macdonald, 
James Ross, Esq.
Hon. Robert Mackay 
Sir Thos. Shaughnessy, 

K.C.V.O.

David Morrice,
C. R. Hosmer,
Alfred Hauingarten,
H. V. Meredith, Esq.

Sir Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend­

ent of Branches.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov. 
F. J. Cockburn, Supt. (Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
F. J. Hunter, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Province*

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowman ville, O. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Oollingwood, 0. 
Cornwall, Ont. 
Deseronto, Ont. 
Eglinton, Ont. 
Fenelon Falls,
Ft. William, O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Barton Vic- 

toiia
Holstein, Ont. 
King City, Ont. 
Kingston, On*. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, 0. 
Oak wood, Ont. 
Ottawa, Ont.
“ Bank St.

Hull, Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Barnia, Ont.
Bault Ste. Marie 
Stirling, Ont. 
Stratford, Ont.
St. Mary’s, Ont. 
Sudbury, Ont. 
Toronto, Ont.
" Bathurst St.
“ Carlton St.

Dundas St.
•• Queen 8t.
** Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megantic, 
Montreal, Que.
“ Hochelaga,
“ Papineau Av. 
“ Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
44 St. Anne de 

Bellevue,
“ St. Henri,
“ West End,
“ West mount, 

Quebec, Que.
“ St. Roch’s.
“ Upper T'wn. 

Sawyerville, Q. 
Sherbrooke, Q.
St. Hyacinthe. 
Three Rivers, Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Frederic! on, N.B. 
Grand F’ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N.B. 
Shediac, N.B.
St. John, N.B. 
Woodstock, N.B. 
Amherst, N.S. 
Bridgewater, N.S 
Canso, N.S.
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolfrille, N.S. 
Charlottetown, 

P.E.I.

Alloua, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardston, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Saak. 
Oakville, Man. 
Outlook, Saak. 
Portage la 

Prairie, Man. 
Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee,A. 
fcuttiviu, Alts. 
Weyburn, Saak. 
Winnipeg, Mas.
4 4 Fort Rouge.
44 Logan Ave. 
Armstrong, B.O. 
Atlmimer, d.G. 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
Hosmer, B.C*. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin­

ster, B.O. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rowland, B.C. 
Summerland.B.O 
Vancouver, B.O.

Main ht. 
Vernon, B.C. 
Victoria, B.C. 
West Summer- 

land, B.C.

IN NEWFOUNDLAND.—St. John's. Birchy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threadneedle 
St., E.C., F. William» Taylor, Manager.

IN THE UNITED STATES.-New York, R. Y. 
Hebden, W. a. Bog. J. T. Molineux. Agents, 64 
Wall Street. Chicago. Spokane.

IN MEXICO.-Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
The Union of London and Smith's Bank, Ltd. 
London—The London County & Westminster Bk. 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver­
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Na­

tional Bank of Commerce. National Park Bank. 
Boston—The Merchants’ National Bank. Buf­
falo — The Marine National Bank. San 
Francisco—The First National Bank; The Anglo 
and London Paris National Bank.

The Chartered Banks.

The Bank of British 
North America

KsUb. 1830. Incor. by Bogral darter fat 1*3#.
Capital Paid-up.............. $4,866.666.66
Rest................................. 2.652,333 33
HEAD OFFICE, 4 Gracechurch 8t, London, B.O. 
A. G. Wallis, Secretary. W. 8. Goldby, Mgr.

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M.Campbell H.J.B.Kendall, O. D. Whatman. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. O. R. Rowley, Insp. Br. 

Returns.—E. Stonham, J. H. Gillard, A. 8. 
Hall, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Agamiz, B.C. “ St. Catherine St.
Alexander, Man. North Battleford, Sask.
Ashcroft, B.C. North Vancouver, B.
Battleford, Saak. “ “ Lonsdale Ave.Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.
Bow Island, Alta. Paynton, Saak.
Brandon, Man. Prince i.upei i, B.C.
Brantford, Ont. Punnictiv, sask.
Burdett, Alta. Quebec, P.Q.
Cainsville, Ont. “ St. John’s Gate Br.
Calgary, Alta. Quesnel, B.C.
Campbellford, Ont. Ray more, Sask.
Ceylon, Sask. Reihn, Sask.
Darlingford, Man. Heston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dist. Rost hem, Sask.
Duck Lake, Sask. St. John, N.B.
Duncans, B.C. St. John—Union St
Edmonton, Alta. St.John—Haymarket Sq.
Estevan, Sask. tit. Martin e, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.
Fort George, B.O. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.
Fredericton, N.B. Semans, Sask.
Girvin, Sask. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sts.
Hamilton—VVestgh.Ave. Royce Ave.
Hedley, B.C. Trail, B.C.
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingston, Oat. Victoria, B.C.
Lam pm an, Sask. Wakn w, Sask.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. Weet Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Kacleod, Alta. Wynward, Sask.
Midland. Ont Yorkton, Sask.
Montreal, P.Q.

NEW YORK (52 Wall Street), H. M. J. Me-
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B. 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England, 

and Messrs. Glyn and Co. Issue Circular Notes 
for Travellers available in all ports of the 
world. Agents in Canada for Colonial Bank.

La Banque Nationale
Pounded in 1860.

Capital ................. $2,000,000.00
Reserve Fund  1,300,000.00

Our System of Travellers’ Cheques

has given complete sat­
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in­
vited to take advantage of 

its facilities.

Our Office In Paris
Rus Boudreau, 7 Sq. de I’Ooere

is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, pay­
ments, commercial credits in Europe, 
United States and Canada, transacted 
at the lowest rets.

Ths Chartered Banks.

The Molsons Bank.
124th DIVIDEND.

The Shareholders of The Molsons Bank 
are hereby notified that a Dividend of 
TWO AND THREE-QUARTERS PER 
CENT (being at the rate of Eleven Per 
Cent per Annum) upon the capital stock 
lias beeu declared for the current quar­
ter, and that the same will be payable 
at the office of the Bank, in Montreal, 
and at the Branches, on and after the 
SECOND DAY OF OCTOBER NEXT, to 
Shareholders of record on 15th Septem­
ber. 1911.

4 HE ANNUAD GENERAL MEETING 
of the Shareholders of the Bank will be 
held at its hanking house, in this city 
on MONDAY the 16th of OCTOBER 
Next, at Three o’clock in the afternoon.

By the order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 25th August, 1911.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President-

CAPITAL.................................. $4.000.00»
RESERVE................................. $5,000,000
TOTAL ASSETS.......................... $62,500,000

A Branch of this Bank has been estab­
lished in London, England, at

73 CORNHILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec­
tion, makes telegraphic transfers, and 
transacts every description of banking 
business.

Information furnished on all Cana­
dian matters.

A special department has been pro­
vided for the use of visitors and bear­
ers of our Letters of Credit.

C. A. BOGKKT,
General Manager.
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The Chartered Banke.

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest, ------ 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

C. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoeldn, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wra. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnes
Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.0

H. Y. F. Jones.............Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray ana H. P. ccnell, Agents 
MEXICO cli'Y BRANCH: Aveniaa ban Fran­

cisco No. DO, J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let­
ter* of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re­
ceive for collection bills on any place where 
there is a bank or banker.

THE

The Chartered Banks.

Established 1865.
Union BankotCanada

HEAD OFFICE..............QUEBEC.
Paid-up Capital.......  $ 4,68.1,000
Reat&Undivided Profits 3,850,000 
Total Assets (over)... 52,000,000 

Board of Directors
HON. JOHN SHARPLKB, .. President 
WILLIAM PRION, Esq., M.P., V.-Pree.
Geo. H. Thomson, Esq. F K-. Kenaeton, Esq,
R. 1’. Riley, Esq. W. R. .nan, Esq.
Wm. Shaw, Esq. M. Bull, Esq.
E. J. Haie, Esq. E. P. Reid, Esq
E i. L'rewry, Esq. s. Barker, Esq.
John Galt, Ehq. E E. A. uuvernet, Esq.
G. H. BALFOUR, General Manager, 
ii. B. SHAW, Assistant Gen. .Manager.
F. W. ASHE, Supt. E.usUtu Branches. 
J. G. B1LLETT, Chief Inspector an.l

Manager vo.eign Hepurl...e-t. 
il. V EASE Y, Chief Accountant.
J. W. HAMILTON, Supervisor of 

Eastern Branches.
F. W. S. CRISPO, Su.pt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. VIBERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. McCAFFRY, Supervisor British 

Columbia Branches, Vancouver.

Bank ^Toronto
INCORPORATED 1886.

HEAD OFFICE: TORONTO, CANADA.

Capital..........................$4,000,000
Rost............................... 4,750 000

DIRECTORS:
DUNCAN COULSON................... President
W. G. GOODERHAM .. Vice-President

JOSEPH HENDERSON..2nd Vi<e-President_j 
Wm. H. Beatty, John Macdonald,
Jbobert Reford, A. E. Gooderham,
Hon. C. S. Hyman, Nicholas Bawlf,
William Stone, Col. Frank S, Mcighen.

THOMAS F. HO <V... .General Manager 
T. A. BIRD........................... Inspector

ONTARIO.
Toronto, 9 office, 
▲llandsle,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Bur ford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,

Galt.
Gansnoque,
Hastings,
Havelock,
Keene,
Kingston, 
Lon<io'i(, offices) 
Lynd hurst 
MHlbrook,
Milton
Newmarket,
Oakville,

BRANCHES.
Oil Springs, 
Omemee,
Parry Sound, 
Penetanguish’ne. 
Peterboro, 
Petrolia,
Porcupl ie 
Port Hope, 
Preston,
St. Catharihes, 
Sarnia, 
Shelburne, 
Stavner,
Sudbury,
Thombury,
Wallaceburg,
Waterloo,
Welland,
Wyoming,

B. COLUMBIA. 
Vancouver,

f'2 offices)
N. Westminster,
A Mvrgrove 
Merritt

MANITOBA.

Winnipeg,
Benito,
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Rosebum,
Swan River,

SASKAT’WAN.
QUEBEC.

Montreal, 4 offl’
Maisonneuve,
Gaspe,
St. Lambert,

ALBERTA.

Calgary,
Lethbridge,

Bredenbury, 
Churchbridge, 

i Elstow, 
Glenavon, 
Kennedy, 
Kipling, 
Langenburg, 
Montmartre, 
Vibank, 
Wolseley, 
Yorkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York.—National Bank of Commerce. 
Chicago.—First National Bank.

F. J. BOULTON, Assistant Inspector, 
Manitoba Branches, Winnipeg.

O. F. SEEBER, Assistant Inspector, 
Saskatchewan Branches, Saskatoon.

R. H. BAIRD, Assistant Inspector, A1 
berta Branches, Calgary.
THIS BANK has 230 Branches in 

Canada; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba; 
58 in Saskatchewan ; 39 in Alberta; and 
6 in British Columba. extending from 
Halifax to Prince Rupert, offers excel­
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi­
ted.

The Bank has Agents and Correspon­
dents in all Cities of importance 
throughout Canada, the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

The Standard Bank 
of Canada

Established 1873 85 Branches

Capital Authorized by Act of
Parliament............................$5,000.000.0!)

Capital Paid-up.................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits.......................... 2,554,782.48
DIRECTORS:

W. F. Cowan, President; Fred. Wyl.t, 
Vice-President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cowan. 
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELP. Gen. Man.

J. S. LOUDON, Asst. General Manager 
SAVINGS BANK DEPARTMENT AT 

ALL BRANCHES.

The Chartered Banka.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5000,000 
Capital Paid Up & Rest 7,400 000

Foreign Exchange
Letters of Credit 
Foreign Drafts

Telegraphic and Cable 
Transfers.

Traders Bank of Can.
CAPITAL and SURPLUS .$ 6,550,00»
TOTAL ASSETS OX ER .. . .$47,000.000 
TOTAL DEPOSITS OX ER . $36.00.1.000

BOARD OF DIRECTORS:

C. D. Warren, Esq.........................Freedent
Hon. J. R. Stratton .. .. Vice-President.

S. Sleepier, Esq., (luelph; W. J. Sheppard. 
Esq., Waubaushene; C. S. Wilcox, Esq , 
Hamilton; E. F. B. Johnston, Esq , K O.» 
Toronto; H. S. Sira thy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATH Y............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY..................................Secretary
P. SHERRIS.............................................Inspecter
J. L. WILLIS...............Auditor to the Board

ONTARIO:

Aylmer,

,Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burges-vil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley,
Guelph, ,%i
Haileybury,
Hamilton,
Hamilton East,
Hamilton, Mkt
Harriston,
Ingcrsoll,
Kenora,
Kincardine,
Lakefield,
Lakeside,
Leamington,
Lion’s Head,
Lynden,
Massey,
Matheson,
Mount Elgin,

Mount Forest, 
Newcastle,
North Bay, 
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound, 
Paisley, Ont. 
Porcupine,
Port Hope, 
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines, 
St. Mary’s,

Sault Ste. Maris
Schomberg,
Spencerville
Springfield,
Steelton,
Stoney Creek, 
Stratford, 
Strathroy, 
Sturgeon Falls, 
Sudbury, 
Tavistock, 
Thamesford, 
Tilsonburg, 
Toronto Br’ches 
Avenue Road, 
Danfort h Ave. 
Gerrard & Jones 
Gerrard & Main 
King&Spadina 
Queen and 

Broadview, 
Yonge and 

Colborne, 
Yonge A Bloor 
Yonge and 

Richmond. 
Union Stock Yds 
Tottenham.

Tweed,
Vara,
Wardaville,
Warsaw,
Waterdown,
W tbbwocti,
W. Ft. William 
Windsor, 
Winona, 
Woodstock,
W roxeter,

ALBERTA:
Beiaeker,
Calgary,
Camroee,
Castor,
Didsbury,
Durmheller,
Edmonton,
Erakine,
Gadaby,
Gleichen,
Halkirk,
Holden,
Mornu 
N1 urison 
Red Willow, 

Sub-Ageney, 
■tettler,

SASK ATC’WAV
Forget,
Regina,
Rose town, 
Saskatoon, 
Zealandia,

MANITOBA:
Winnipeg,

B. COLUMBIA: 
Fort George, 
Stewart, 
Vancouver,

QUEBEC: 
Montreal.

AGENCES:—London, The London City an4 
Midland Bank. New York, The National Park 
Bank. Chicago, The First National Bank. Buf­
falo, The Marine National Bank.
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The Chartered Banks. The Chartered Banka. The Chartered Banka.

The Royal Bank of Canada
INCORPORATED IN 1869.

Capital Paid-up.................. $6,200,000
Reserve & Undivided Profits 7,200.000 
Total Assets.................... $100,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors:

H. 8. HOLT, Esq., Pres. E. L. PEASE, Esq., V-P. 
Wiley Smith. Esq. G. R. Crowe. Esq.
Hon. D Mackeeu. Esq D. K. Elliott, Esq. 
James Redmond, Esq. W, H Thorne E>q.
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. Drummond. Esq. Wm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER

170 Branches in CANADA & NEW­
FOUNDLAND.

18 Branches in CUBA & PORTO 
RICO.

British West Indies

BAHAMAS—Nassau; B vRB\DOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 
Spain and 8an Fernanco.

London, Eng . New York,
Princes 8t., E. C. 68 Wi.llam St.

W. M. Botoford, Mgr.
Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

A General Banking Business tran-

Bank of Hamilton
HEAD OFFICE .. .. HAMILTON

Paid-up Capital..................... $2 500,000
Reserve & Undivided Profits. 2,827,140 
Total Assets............................. $3,000,000

DIRECTORS:
EON. WM. GIBSON................................ IT. aUrat
J. TURNBULL .. Vloa-Prerfdmt and Gen. Mia.

Cyrus A. Birge, Geo. Rntkerford.
Cel. the Hon. J. 3. Hendrle, C.T.O. C. O.

Dalton. W. A. Wood.
E. M. Watson, Amt Gen. Mgr. k Supt. of Br.

BRANCHES:
ONTARIO— Princeton, SASKATC’WAM.
An caster.

Selkirk, Aberdeen,
Beameville, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plain»,
Brantford, Toronto— Brownlee,
K East Cal Col ’ ge&Oaain gtoi Carierai»,
Cheeley,
Delhi,

Queen & Spadina 
Yonge & Gould

Caron,
Dundurm,

Dundalk, West Toronto, Francia,
Dundaa. Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine,
Grimsby, Brandon,
Hagersville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Kil lamer. u»yiey.
Lucknow, La Riviere Nan ton,
Midland, Manitou, SUrely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falla, Snowflake, Port Hammond,
Niagara Falla S. Starhuck, Salmon Arm,
Orangeville, Stonewall, Vancourer,
Owen Sound, Swan Lake, “ East Van­
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van­
Port Rowan, Princess St. Br courer Br.

The Quebec Bank
KAD OFFICE...........................................QUEBEC

Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED........................ $8,000,000
CAPITAL PAID-UP................................... 8,500,000
REST............................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS......................President
VESEY BOSWELL .. .. Vice-President 

Gaspard LeMoine, W. A. Maish, 
Thos. McDougall ; G. G. Stuart, K.C. ;

J. E. Aldr ju. R. ^i»icD Pateroun.

B. B. STEVENSON.................... General Manager

BRANCHES:
Province of QUEBEC 
Black Ijake 
Inverness 
Le Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinigan Falls 
Sherbrooke 
Htanfold 
Thetford Mimes

Three Rivers 
Victoriaville 
Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province of ALBERTA : 

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland. 
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Rank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

sactvd. Drafts and Letters of Cre­
dit issued available in all parts of 
the World.

SAVINGS DEPARTMENT AT ALL
BRANCHES.

Eastern Townships Bank
QUARTERLY DIVIDEND No. 115.

NOTICE is hereby given that a Divi­
dend at the rate uf Nine Per Cent (9 
p.c.) per annum upon the Paid up Capi­
tal ÎStoek of tliis Bank for the current 
quarter will he payable at the Head 
Office and Branches on and after the 
{Second Day of October next.

The Transfer Books will he closed from 
the 15th to the 30th September, both 
days inclusive.

By order of the Board.
J. MACKINNON,

General Manager. 
Sherbrooke, 28th August. 1911.

Advertise in

THE JOURNAL OF 

COMMERCE.

THE
PROVINCIAL RANK

HEAD OFFICE :
7 and 9 Place d’Armes,

MONTREAl , Que.
44 Brat ches in the Provinces of Quebec, Ontario 

and New Brunswick.
CAPITAL AUTHORIZED...............  82,000,000.00
CAPITAL PAID-UP............................ 1,000.000.00
RESERVE FUND à Undivided Profits 438,674.48 i

BOARD OF DIRECTORS;
President ; Mr. H. Laporte, of Laporte, Martin & Co.

Director of The Credit Fonder Franco Canadien. 
Vice-President; Mr. W. F. Cnrsley, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine di Co.” Whole­

sale Dry-Goods, Montreal.
Mr. L J. O. Beauchemin, proprietor of the Librairie 

Beauchemm. Ltd
nR. TANCREDR BIENVENU, GEN. MAN.iJ 

I BOARDïSOF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Ch-ef Justice, 

Court of King’s Bench.
Sir Lomer Gouin. Prime Minister, Prov. of Quebec. 
Dr. E. Persillier Lachapelle. Administrator Credit 

Foncier Franco Canadien.

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

Imperial Bank
Capital Authorized...$ 10,000,000 
Capital Subscribed.. 5 913,000
Capital Paid-up.......  5,793,000
Reset ve Fund...........  5,793,000

DIRECTORS :
D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr Osborne 
Peleg Howland 
Cawthra Mulock 
Elias Rogers

Hon. R. JAFFRAY, V.-P. 
William Whyte, Winnipeg 
Hon. Richard Turner , Que 
Wm. H. Merritt, M. D., 

(St. Catharines)
W. J. Gage

lead Office, "Toronto.

ONTARIO

Amherstburg
Bel wood
Bolton
Brantford
Caledon East
Cochrane
Cobalt
Cottam
Davit-ville
Elk Lake
Essex
Fergus
Fonthill
Fort William
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan & Vine 

land 
Kenora 
Listowel 
London 
Marshville 
Nashville 
New Liskeard 
Niagara Falls (2) 
Niagara-on-the- 

Lake
North Bay, 
Ottawa

BRANCHES 
Pal grave 
Porcupine 
Port Arthur 
Port Col borne 
Port Robinson 
Ridgeway 
Sault Ste. Marie 
South Pore up ne 
South Woodslee 
St. Catharines (2) 
St. Davids 
St. Thomas (2) 
Thessalon 
Toronto (10) 
Welland 
Woodstock

QUEBEC 
Montreal 
Quebec (2)

MANITOBA 
Brandon 
Portage La

Prairie 
Winnipeg (2)

SASK’WAN 
Balgonie 
Broadview 
Fort Qu’Appelle 
Hague 
Moosejaw

North Battleford 
Prince Albert 
Regina 
Rosthern 
Saskatoon 
Wilkie 
Wynyard 

ALBERTA 1 
Athabasca

Landing
Banff
Calgary (2) 
Edmonton (2) 
Lethbridge 
kedeliff 
Red Deer 
Strathcona 
Wetaskiwin 
B. COLUMBIA 

Arrowhead

Cran brook
Fernie
Golden
Kamloops
Michel
Moyie
New Michel '
Nelson
Revelstoke
Vancouver (8)
Victoria
Wilmer

Agent»; London, Eng., Lloyds Bank Limited, N. Y* 
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed ou deposits from date of deposit
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HOME BANKOF CANADA
ORIGINAL (HARTER 

1654 •

Head Office :
8 King Street, West, Toronto.

Branches and connections throughout 
Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY 
AND REMITTED.

male

THE CHARTERED BANKS.

STERLING BANKOF CANADA
| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

JAMES MASON . . General Manager.

Geo.O. Merson&Co.
CHARTERED ACCOUNTANTS

Trusts and Guarantee Bldg., I6 KingiSt. W.

TORONTO.

Telephone Main 7014.

the METROPOLITAN BHNK
Capital Paid Up ................
Reserve................................
Undivided Profits...............

HEAD OFFICE. TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

DEVOTED TO

Commerce, Finance, Insurance. Railways, 
Manufacturing. Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers..............$3 a year
British Subscribers................... 12». Od.
American “ ............... $3.52 a year
Single Copies............................... 25c each

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
I—I SLID i Iton, Canada.

Extra “ (5 to 50) .. .. 20c
(50 to 100). .. 15c

” (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL. 

M. S. FOLEY.
Editor, Publisher A Proprietor.

We do not undertake to return 
unused manuscripts.

Jardine Universal Ratchet damp Drill.

Used in factories of all kinds for hurried machine repairs

All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal worker? 
have constant use for it.

1 Send for description,

H. B. JHRDINE 5 CO..
HESPELER, ONT.
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Caverhill, Learmont & Co.
MONTREAL. dLWINNiPEG.

" COMMUNITY ” SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

WINGHAM............Dickinson A Holmes
WALKERTON.........................A. CoUins
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2428 
STANSTEAD .. .. Hon. M. F. Hackett 
SVVEETSBURG............. F. X. A. Girou*

SL

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Da vue 
(Counsellor and Attorney-at Law.)

Davis, Symmee & Schreiber.

MONTREAL.

Henry J. Kavanagh. K.C. Paul Lacoste, LL.L. 
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can.

Cabin Addreea, "Lalol." Bell Tel. Main 4800, 4801

R. B. HUTCHESON.
Notary Public

MAKni.QC LICCNSC1 ISSUED

Commissioner forth,* Provinces of Quebec ji Ontario. 
Metropolitan Building.. 204 8T. JAMES STREET, 

MONTREAL. Tel. Main 'A4»».

ONTARIO.

ARNPRIOR..............Thompson A Hunt
BLENHEIM........................R. L. Gosnell
BOWMANVILLE. . R. Russell Loacombe 
BRANTFORD .... Wilkes & Henderson
BROCK VILLE...........II. A. Stewart
CANNINGTOX........................ A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO............. Henry R. Bedford
DURHAM.......................... J. P. Telford
GANANOQUE......................... T. C. Rosa
GODERICH............................ E. N. Lewis
INGERSOLL......................... Thoe. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON..............W. T. Easton
LINDSAY..................McLaughlin A Peel
LISTOWEL....................... H. B. Morphy
IXINDON..................... W. H. Bart ram
L’ORTOTNAL................................................T. Maxwell
MITCHELL..............Dent & Thompson
MOUNT FOBEST...............W. C. Perry
NEWMARKET. . . . Thos. J. Robertson
NIAGARA FALLS............ Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.............................J. F. Grierso.i
OWEN SOUND................A. D. Creasor
PETERBOROUGH . . Roger A Bennet
PORT ELGIN.................... T. C. Dalrymple
PORT HOPE .. .. Chisholm A Chisholm
PORT HOPE...........................H. A. Ward
PRESCOTT............. F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

Lavell, Farrell A Lavell 
ST. CATHARINES, E. A. Lancaster. MP
ST. THOMAS...............J. S. Robertson
STRATFORD .. MncPtierson A Davidson 
TRENTON .... MacT.ellan A MneLellan
TEESWATER..............John J. Stephens
THORNBURY.............................T. H. Dyre
TTLSONBURO .. .. Dowier A Sinclair
TORONTO..............................Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD .... Fitzgerald A Fitzgerald
WELLAND..............L. CSarke Raymond
WINDSOR . . Paterson. Murphy A Sale

NOVA SCOTIA.

AMHERST.............Townshend A Roger*
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE..............Roscoe A Dunlop
LUNENBURG............... S. A. Chesley
SYDNEY..............Burchell A McIntyre
Y'ARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel to»

NEW BRUNSWICK.

CAMPBELLTON .. F. H. McLatchy 
SUSSEX....................... . Wliite A AMison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

VIRDEN...........................W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER A VANCOUVER.
Martin, Weart A MeQuarrie 

VANCOUVER............... H. D. Ruggle*

NORTH-WEST TERRITORY .

CALGARY............... Lougheed A Bennett
EDMONTON .. .. Harry H. Robertson 
RED DEER. Alberta .. Geo. XV. Greens

Supply yo

Canada

52

—THK—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
eafe and profitable investment, aa the purcha­
sers have for security the entire assets of the 
Company.

Capital âi Surplus Agseta SI.350,000.00
Total Assets .....................  ‘2,700.000.00

President : J. A. KAMMKRKR 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLKAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rata. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re­
finers and Mills in this lection are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any deeired work in Plate or Sheet Steel or Iron, as well as all pro­
duction! of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit ot macmnery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of its work, with roy 
shop in Canada.

ARTHUR KAVARAC H, J. 8- PAIRS ARK.
Manager. Proprietor.

a
l
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-THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GETGARS SUN FIRE

Founded A.D. 1710.
Heal Office, Threadneedle St., London, Eut 

The olden Insurance Co. in the World.
Canadian Branch :—15 Wellington St. E. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:

EVANS & JlHNSON, 26 St. Sacrament St
Agents Wanted in all U urepresented District», i

Extra, Gran ulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the be*»t sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Defining Co., Limited, MONTREAL, One
COTÉ BROS. & RURRITT

Elevator Builders, 
Millwrights and 
Mach i n ists

BAD GERS
rj,[ [£2!$U!SHrD

ÿ'-To Pur\
Ifl't Bitten Urn 
ho Stop Turd

Waller R. WonhamlSons,
MONTREAL.

Agente for Canada.

52
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Conde Street, Montreal MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the "Journal of Commerce* 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—expend­
ing to all parts of the Dominion ren­
ders it the best advertising medium 
in Canada—equal to all others com­
bined. while its rates do noit include 
heavy commissions.

(’UM MERCI A L SUMMARY.

—It is estimated that the expenses of 
the Dominion general election will total 
close to .$750.000.

—Salmon in the United States ranked 
next to oysters in the value of the 
catch, being the leading species of fish in 
this respect^

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet long by 

St feet wide with swing door. Was made for the Equitable 
Life Assura-nce Company of New York.

ALSO:
\ high CABINET DESK, made for the above institution; 

all in good order.
AddreM:

“JOURNAL OF COMMERCE/»
Montreal. |

—Canada’s per capita consumption of 
drink . and expenditure on drink 1900-10: 
Gallons of liquor consumed, 6.188; am­
ount paid. $9.82.

— The town of North Toronto have 
just awarded their $2.065.500 W[2 per 
cent debentures, maturing in 30 years, 
to Wood. Gundy, and Co. These deben­
tures are being issued for sewerage pur­
poses.
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—From Washington comes the news that in July imports 
of champagne were greater by 50 per cent than in the same 
month last year. Nearly 45 per cent more diamonds came in 
and about as large an increase was noted in imported cigars 
and tobacco.

—The total trade of the Dominion for the first four months 
of the fiscal year amounted to $249,031,772, an increase of 
$10,401,512 over the same period last year. For the month 
of July alone Canada’s trade totalled $07,151,284 an increase 
of $15,500,000 otfer July 1910.

—it is stated that the Nashvvaak Lumber Co., which is be­
ing organized in St. John, N . B., will be the Canadian branch 
of tIn- Farnsworth and Jardine Company. Liverpool, England. 
It will take over the control of the Alexander Gibson Railway 
and VI fg. Company’s lumber property in New Brunswick.

The Inland lie venue Department of Canada lias granted a 
license to the Western Lower Co. of Vancouver B.C., to ex­
port Ü.5UU h.p. of electrical energy, in fulfilment of a contract 
with the Whatcom County Railway and Light Company, which 
supplies light and power to Bellingham and other towns in 
tli<* State of Washington .

Statistics now fortlieuining show that in Western Can­
ada alone there are 334,UOU,U9U acres of land, of which 145,900 - 
0(H) are surveyed and only 44,000,000 acres homesteaded. On 
ly 12.000.000 acres were under grain crop last year, and they 
yielded 147.0000,000 bushels of wheat, besides a big return of 
Oiits and other coarse grains.

President Luther, of the Granby Copper Company, has re 
evived a dispatch from the mine manager stating that the 
company will close down its mines as soon as the present sup­
plies of coke on hand are exhausted. This action is the re­
sult of the strike by British Columbia coal miners, who are 
attempting t<> unionize the British Columbia coal fields.

The last census returns of the administrative county of 
London show a population of 4,522,Util. The outer ring has 
2.730.002, making a total for Greater London of 7,252,963. 
The area of the administrative county is 116.8 square miles. 
Tim area of («router London, which includes all the parishes 
within eleven miles of Charing Cross is 093 square miles.

- Another new industry is promised for Alberta in the 
proposal of Iri'li capitalists to estabbsli a liax mill for the 
utilization of Max and llax straw for binder twine and other 
purposes. Mr. Crame, of the North of Ireland Flax Growing 
Association, has called a meeting some time this month, with 
the farmers, at which a definite decision will he arrived at.

—Une of the largest orders for lumber placed oil the coast 
has been given to the- \ icloria Lumber Manufacturing Co. 
of Chôma iiins. B.C., by t lie Grand Trunk Pacific. I lie trans­
continental railroad has placed an order with the local mill for 
111 0(10,000 feet of lumber, mostly heavy timbers, bridge material 
ole. for deliverv in Manitoba for constrnetion work east of 
‘Winnipeg.

The Nova Scotia Car Co.. Halifax. N.S., lias completed 
the hnprovvniviit of its forge department. It lias 17 oil fur 
naves now in operation, having found crude oil to he a more 
economical fuel than coal, its gray iron foundry is also in 
operation. Machinery for the new steel ear plant has arrived 
and is being installed . In October the building of steel cars 
will bo begun at the plant.

It is not improbable that there may be a recurrence of 

rioting and disorder in the Southern hurley tobacco districts. 

Tobacco growers of North Carolina and Virginia have just 
hold n two days’ secret convention to discuss plans for pooling 

tins year's crop of tobacco in the two States, the farmers ex­

pressing much dissatisfaction at present warehouse prices. 
Fifteen hundred growers wore present.

—Bank clearings reflect a fairly large volume of payments 
through the banks for the third week of August, usually the 
low-water point in the year, and again make a satisfactory 
comparison with preceding years, total exchanges last week 
at all leading cities in the United States being $2,309,044,035, 
a gain of 4.7 per cent compared with a year ago. but a loss of 
16.4 per cent compared with the corresponding week in 1909.

—A Corporation Recipe.—The Wall Street Journal has the 
following: ‘‘Dissolution stew ; Take a solvent, well-managed 
and healthy corporation. Investigate thoroughly. Roast in 
the public press as long as it can be kept hot. To one part, 
prejudice, two parts political demagoguery, add half-baked 
laws one after the other until the corporation dissolves into 
thirty-three parts. Issue fractional certificates and serve hot 
with campaign sauce.”

—Revised figures showing the mineral output of the Do­
minion have appeared. The total value was $91,831 400, as 
compared with a value of $85.557,100 the previous year. On­
tario leads the provinces with -*0 per cent of the whole miner­
al production. Its metal-mining industries were particularly 
active, there being a very important increase in the produc­
tion of nickel and copper at Sudbury, and in the silver pro­
duction of the Cobalt district.

--Traffic on the Canadian canals to the end of July shows 
a marked falling off. The total tonnage was 17,143 060, 
against 21.457,752, a decrease of 4,314.146 tons. Of this de­
crease over four million was at the Soo Canal where some­
thing over 4,500,000 tons less of ore was handled this year 
than last. A smaller movement of lumber through the Otta­
wa and Chambly Canals caused a decrease there. In the other 
canals there were slight increases.

—Official figures issued by the Iron and Steel Association 
show that only 11.005.790 tons of pig-iron were produced in 
the United States in the first half of the present year, in com­
parison with 12324.829 tons in the second half of 1910 and 
14,987,738 tons in the first half of 1910 and 14.733,125 tons in 
the second half of 1903. In short, production was on a small­
er scale than in any half-year period since the recovery which 
ensued after the great depression of 1908.

1 he news from the Indian famine section is not reassur­
ing. Delhi is gradually becoming the centre of a huge ran- 
less, cropless and waterless area. Prices are rising, and there 
is a growing feeling that the proposed military operations on 
the occasion of the Durban next season are impossible, in the 
present conditions. The monsoon has been weak and un­
steady. hortiinately the revenues continue good, railways 
showing fair incomes, even in the famine district.

Gw mg to the political crisis and the labour troubles 
through which England has just gone there has been a sharp 
fall in home securities in the past month. The aggregate 
value of 387 representative securities, shows a shrinkage since 
July 21 of more than £73,090,000 sterling ($305,000 000), the 

sum of l'32,000,000 sterling ($100,000,000; represents the de­
cline in American railroad stocks and bonds, due according 
to the bankers magazine, to less satisfactory crop reports 
and harassing legislative attempts.

— The difficulties which are to day confronting petroleum 

operators in Mexico are how to provide sufficient storage for 
the oil which is coming above ground and how to find an ade­
quate outlet for it. The daily oil production of Mexico is 
now placed at 200,090 barrels, and this with several of the 
wells only flowing at a tract on of their natural strength. It 
is admitted that some of the operating firms are quite incap­
able of dealing with the immense flow of crude oil, much of 
which finds its way to the rivers and out to sea. Bulk ship­
ments are now being made almost daily to the Gulf ports.



THE CANADIAN JOURNAL OF COMMERCE. 289

—Montreal’s death-rate increased slightly last year, whi’e, 
on the other hand, there was a falling off in the number of 
births, according to the annual report of the health depart 
ment. As to births and marriages, the record has not al­
tered much. For the births the decrease amounted to 0.70 
per 1,000, and as for the marriages they were decreased by 
0.50 per 1,000. It is shown in the report that the deaths for 
1910 numbered 10.221, or 22.40 per 1,000, as compared with 
23.03 per 1,000 of the year previous. The births numbered 
1C 016, or 36.45 per 1,000, as compared with 37.15 of the pre­
vious year.

—The following companies have been incorporated:—The 
Farmers’ Co-operative Co., of New Ontario, Limited, North 
Bay, capital $75,000; Tisdale and Scott, Ltd., Toronto, $40,000; 
British Canadian Realty Co., Ltd., Toronto, $500 000; Look- 

wick Sand and Gravel Co., Ltd., Toronto, $500,000; the Do­
minion Wood and Lumber Co., Ltd., Toronto, $250,000; Sault 
Realty Co., Ltd.. Sault Ste. Marie, $150 0000; the Dominion 
Diamond Drilling Co., Ltd., Toronto, $40,000; Tuxedo Land 
Co., Ltd., Hamilton, $40,000; the Orillia Building and Realty 
Co., Ltd., Orillia. $40 000; Consolidated Securities Corpora­
tion, Ltd.. Toronto, $40.000; the Roman Gold Mines of Por­
cupine, Ltd.. Ottawa. $40.000.

—The whole of the Harriman system, as well as the Illi 
nois lines, are facing strikes of their mechanical workers. 
Probably the whole of the west and middle west lines will 
be tied up if no settlement is effected, as appears likely. 
So far the men claim to represent 14,000 men, of whom 75 per 
cent have actually voted to walk out. The men demand 
recognition of their unions, an increase of 15 per cent Hat in 
wages, an eight hour day, with rate and a half for overtime, 
and double time after midnight. Altogether this would mean 
in increased wages, about $50,000,000 a year, and coming atop 
of the Railway Commission’s refusal to permit freight charge 
increases and the lowering of western rates, is not likely to 
be granted.

—The directors of the Stamford. Spalding and Boston Bank 
ing Company, Limited, have announced that they have en­
tered into a provisional agreement for the sale of the good 
will of their business to Barclay and Company, their London 
agents, as from July 1 last. The terms of the amalgamation 

have not yet been made known, but possibly the shareholders 
of the Lincolnshire Bank will be offered shares of Barclay and 
Company in exchange for their holdings and provision will 

also be made for certain of the Lincolnshire directors joining 

the board of the .London Company. The absorption of the 
Lincolnshire institution means a new territory for Barclay's 
which with the exception of some business in Cornwall, has 
hitherto been confined almost entirely to the eastern part of 
the country .—The Statist.

The U.S. Consul at Rimouski, Que., says the amount of 

English capital invested in Canada from January 1 to April 

3. 1911, aggregated $70.0!)0,000. and included purchases of pro­

vincial municipal, and industrial bonds and debentures, am- 
on*.; them : Provincial government of Alberta. $7,000.001:. 

municipality of Westmount (Montreal), $2,500,000; city of 
Hamilton, $1.020,500 ; city of Maisonneuve. $4,395.000; city of 

Victoria. $587,500; city of Port Arthur. $553,500; city of Van­

couver. $2,895.500; city of Quebec. $1.078,500; railways. $19- 
743 485; mining. $3.000.000; investment companies. $6.250 000; 
land companies. $4 000,000; lumber companies. $4,125.000;' iron 

and steel companies. $3.054.500; telephone companies, $1,250,- 
000; pulp and paper mills, $1.335 000; pow'er companies. $500.- 

000; Canadian cotton trust. $1,850 000; other industrials. $4,- 
595,000.

—F. H. Jackson, a director of the Bank of England, said 
in a lecture recently, that the chief criticism made nowadays 
against the Bank of England is that its gold reserve is too 
small. It would certainly be more satisfactory if every note 
issued by the bank were backed by gold, but to keep such 
a reserve of gold lying idle would cost, at 3 per cent, £ 555,- 
vUO a year. The Bank of England already keeps a reserve in 
cash against all its liabilities of 40 to 50 per cent, and its 
duty to its shareholders prevents it from incurring this extra 
cost of a complete gold reserve. The chief circulation me­
dium of this country is now. however, not bank notes, but 
cheques. Since 18C8 the value of the cheques th.it pass daily 
through the oLndon Clearing House has risen from £11.000,- 
000 to £13 000.000. In the same period the average value of 
the bank notes in circulation has only inertased from £24,- 
000.000 to £29.000,000. despite the enormous increase in the 
wealth and business transactions of the country in the same 
period.

—People who have been automobiliug in Europe over the 
best roads in the world are conning back to the U.S. and as­
serting that the great trouble in this country a-s far as roads 
are concerned is that Americans after building good roads let 
them deteriorate for want of care—that on this side of- the 
Atlantic we do not understand the necessity of vigilant main­
tenance of our roads after they have been bfcu*. A recent 
writer remarks that in Europe the roadways are divided into 
comparatively short sections, each of which is controlled by a 
section gang, provided with a supply of broken rock, gravel, 
sand or other road-mending material, convenient!v distributed 
in piles along the roadway. Each member of the gang had his 
wheelbarrow, pick and shovel, and as soon as the slightest in 
divation of bieakdown. such as a rut or hollow, is detected, re­
pairs are made before the damage can proceed any further. 
Never was the truth of the old adage ‘‘A stich in time saves 
nine” more strikingly true than in this matter of the upkeep 
of public thoroughfares.—Evening Wisconsin.

-Our Dcscronto correspondent writes :—On Tuesday, Mr. 
Grooms, of the Township of Richmond, lost two barns with 
nil the season’s crop, except ten acres of corn not yet har­
vested; and Mr. Woodcock, one barn, with all the contents,

by tire, started by a spark from a steam thresher. Mr.
V-1 ailes Burkitt of Rawdon Township had one of his barns
burned to the ground last week. The building contained a 
quantity of hay and some farm implements. The lire was 
caused by lightning. The loss is partly covered by insur- 

< nee. Mr. R. D. Anderson, who resides at Turiff, suffered a 
serious loss, Sunday morning when his dwelling was totally 
destroyed by fire from the kitchen stove. Vviy few of the 
contents were saved. There was some insurance, on the 
house, but none on the contents.—The price paid last Friday 
for cheese on the Napa nee Cheese Board was 13ÿ4v, at which 
price 485 cheese were sold, 390 selling for 13c. This amount 
has only been equalled there twice in seven years, namely on 
October 11. 1909, when it reached 13c, and oil September 21, 
1906. when it reached 13 3 10c. At Pic-ton on Friday, 1.294 
cheeses were boarded, nil coloured. 085 selling at 13 5 10c and 
609 at 13%c. At Belleville on the same day. 1,525 white 
and 100 coloured were boarded. All sold at 13 310c and 
1314c.- Threshing is well under way in this vicinity and grain 
is turning out fairly well.—Toronto Trenton Division of tin* 
Canadian Northern Railway is getting into shape. The offi­
cials inspected the line on Thursday last, and said the ballast­
ing between Brighton and Tienton will probably be completed 
in a week or two and they intimated that trains will likely be 
running within a month.—The British journalists now tour­
ing Canada, visited Belleville last week, and inspected the 
cement works, rolling mills and other industries.—Tt is said 
that a party of capitalists from Boston are looking for a site 
in Kingston for a new hotel. A first-class hotel is sadly 
needed in the limestone city.
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HOW TARIFF CHANCES SHOULD BE MADE.

There nun 1 ;«• sonic aim mg 1 lie elector- who are ask- 
cil In ileelile I lie inmneil I mis i| nest inn. of whether the 
present ( 'a nail ia n la rill’ should lie changed as [imposed 
at Ottawa, who would lie glad of I he opinion of l’rcsi- 
<’cnt 'l ull 11 poll I lie subject .

11 will lie remembered Iliai without giv ng the mat­
ter any great thought, and without even a preliminary 
list of comparative prices in Canada and the United 
Slates. Dominion legislators were asked to vote ap­
proval of changing almost I he whole tariff list. Fur­
ther. it is understood that even the two Cabinet Minis­
ters who went to Washington to receive the treaty as 
it had I iff n prepared for them, hail no deep under­
standing of the subject. Experts from the depart­
mental offices at Ottawa were telegraphed for and fol­
lowed their chiefs to the United State's Capitol. A 
lew days later both minister and tbeir experts return­
ed with the treaty. They bad refused to allow mauu- 
L.etured articles as a whole to lie placed on the free 
hst. tint otherwise the V.S. treaty was accepted as it 
was.

There had been no especial preparatory training far

it! Unlike Germany, when about to suggest customs 
changes, no commission of enquiry had been se-nt 
abroad. Neither Minister had any claim to lie con­
sidered a trained diplomat. The treaty proposed, 
now by grace of the Opposition before the electors, 
was evidently the work of shrewder heads than theirs.

In sending down his veto of the proposed wool tariff 
hill. President Taft indicates what lie considers to be 
the proper way to approach a subject of such magni­
tude. lie says :—

"The business of the country rests on a Protcctive- 
'Unriff basis . The public keenly realized that a dis­
turbance of business by a change in the Tariff, and a 
threat of injury to the industries of the country ought 
In lie avoided, and that nothing could help so much to 
minimize the fear of destruet:ve changes as the known 
existence id’ a reliable source of information for leg s- 
lative action. The deep interest in the matter of an 
impartial ascertainment of facts before any new re­
vision. was evidenced by an effort to pass a Tariff- 
commission bill in the short sessmn of the Rixtv-first 
Congress in which many of both parties united. Snell 
a hill '-asset! both Houses, ft provided a commission 
of five urnm'irs to he appointed by the President, not 
•m re than three of whom were to belong to the same 
party, am1 g ive ** cm the power and made it their 
duty to investigate the operation of the Tariff, the 
comparative cost of production at home and abroad, 
and like matters of importance in fixing the terms of a
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revenue measure, and required them to report to the 
Executive and to Congress when directed. Several, 
not vital, amendments were made in the Senate, which 
necessitated a return of the bill to the' House, where, 
because of the limited duration of the'session, a com­
paratively small minority were able to prevent its 
becoming a law.

Un the failure of this bill, 1 took such steps as I 
could to make the Tariff board 1 had already appoint­
ed a satisfactory substitute for the proposed Tariff 
commission. An appropriation of $<125,000, to con­
tinue the work until June 30, 1912, had been granted 
Joy Congress in the alternative, to be applied to the 
Board 1 had appointed, unless a Tariff commission bill 
was passed. In this appropriation bill the non-parti­
san Tariff commission, if created and appointed, was 
directed to make a report on schedule K by Dec. 1, 
1911. Accordingly 1 added two members to the Ta­
riff board from the opposition party, and directed the 
board to make req>ort on schedule lv by December 1 
next. The board differs in no way from the Tariff 
commission as it would have been, except in its power 
to summon witnesses; and 1 am advised by the mem­
bers of the board that, without this power, they have 
no difficulty in securing the information they desire.

The board took some months to investigate the me­
thods pursued in other countries in procuring informa- 
eion on Tariff subjects and to organize its force. In 
October, 1910, its work of investigation began with a 
force of 40 that has now increased to 80. In addi­
tion to the ‘‘glossary,” which is near completion and 
other work connected with furnishing information in 
connection with the enforcement of the maximum and 
minimum clause of the Payne Tariff act, and in respect 
to the Canadian reciprocity measure, its attention has 
been especially directed to comparative cost under 
schedule K (wool and woollens), under schedule M 
(paper and pulp) and under schedule 1 (cotton manu­
factures). The report on schedule M, pulp and paper, 
has already been sent to Congress. Full reports on 
wool and cotton will be submitted to Congress in De­
cember. 1 have also directed an investigation into 
the metal and leather schedules, the results of which, 
it is hoped, can be submitted to Congress at its first 
regular session in time to permit their consideration 
and legislative action, if necessary.

The organization known as the Tariff Commission 
Association, made up of representatives of substantial­
ly all the commercial bodies of the country, for the 
purpose of securing the establishment of a permanent 
Tariff commission, applied to me for an opportunity

to investigate the methods pursued by the Tariff 
board. This I was glad to grant, and a very full re­
port of the competent committee of that association 
concluded as follows:

‘In conclusion, ofir committee finds that the Tariff 
board is composed of able, impartial, and earnest men, 
who are devoting their energies unreservedly to the 
work before them ; that the staff has been carefully 
selected for the work in view, is efficiently organized 
and directed, and includes a number of exceptionally 
competent technical experts; .... that the 
work of the board, vast an intricate in detail, is al­
ready highly organized, well systematized and running 
smoothly ; and that Congress and the people can now 
await the completion of that work with every confi­
dence that it is progressing as rapidly as is consistent 
with proper thoroughness, and that it will amply jus­
tify all of the time and expense which it entails. ’

T have thus reviewed the history of the movement 
for the establishment of a Tariff commission of this 
kind in order to show that the real advance and reform 
in lariff making are to be found in the acquiring of 
accurate and impartial information as to the effect of 
the proposed Tariff changes under each schedule be­
fore they are adopted, and further to show that if de­
lay in the passage of a bill to amend schedule K can 
be had until December,. Congress will then be in pos­
session of a full and satisfactory report upon the whole 
schedule

This is excellent advice. In view of the vast inter­
ests at stake, we cannot but hope that the advice of 
President Taft will be taken, and a commission of en- 
quirv appointed to consider the reciprocal proposals 
fn m Washington. Canada cannot afford to be less 
careful in such an important affair than the TTivted 
Slates.

CHINA’S CURRENCY

Canada has a decided interest in the currency re­
ferai plans of the big Empire of China. It has been 
definitely agreed upon that the foundation of the new 
coinage is to be silver. It is also pretty well under­
stood that even if it can be called in readily, the pre­
sent debased coinage will not supply over a third of 
the demand which an uniform system for all the sep­
arate provinces will call for. Whatever raises the 
price of silver anywhere will help the silver mines of 
New Ontario. No doubt the hard times in many 
parts of India will cause a displacement of a good deal 
of hoarded silver from among^ the natives, and from 
Indian bankers. China will }my from her neighbour 
if possible. It is pretty well understood that India 
bought silver some months ago, in order to take ad­
vantage of Chinese needs, and may have to sell at a 
loss now. Still, China’s needs will be large, and our 
mines will certainly be affected to some extent.

The chaotic condition of the Chinese currency has 
reached a point which is almost incredible. It has 
gieatly hindered the country’s foreign trade and 
checked the development of her domestic commerce. 
The Chinese have suffered from it, as have also large 
numbers of foreigners. The Government itself has 
for some time felt the need of reform. Repeated at-
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tempts have been made to remedy the evil, but they 
have been barren of immediate results, as a Chinese 
wr'ter, Mr. Clung Chung Wang remarks, in the North 
American Review. Finally, upon the accession to the 
throne ol’ the new emperor, the government began to 
take definite steps toward the reorganization of the 
whole monetary system. After a year's investigation, 
au imperial edit was issued, which said in part :—

II is commanded that the unit of the national cur­
rency shall be the ‘yuan,’ or dollar, and the standard 
shall temporarily be silver. The dollar shall be the 
principal unit of currency and shall weigh seven mace 
and two eandarencs. The subsidiary coins shall be as 
follows : Three of silver in denominations of 50, 25 anil 
10 cents, respectively; one nickel unit having the va­
lue nl' live cents, and four copper coins in denomina­
tions of two cents, one cent, live cash and one cash, re­
spectively. The relative value of the dollar, the dime, 
the -cut and the cash shall lie in decimal proportion 
ami be permanently fixed. It shall not be permitted 
to increase these relative vaines or to diminish them.

f n theory one may say China has maintained a bime- 
tel'ic system of even a trimetallie system since the 
seventh century, according to which one unit in gold 
is cultivaient to ten in silver 100(1 in copper. In prac­
tice, however, the cureiicv in use until lately has been 
en I rel v the tiao (a string of copper cash ) or the tael. 
Since the beginning of intercourse with the west the 
dollar also lies la ell used extensively.

These three kinds m money might have formed the 
basis of a practicable system of currency were each of 
them uniform in itself. The trouble is that none of 
111• ■ 11! represents anything definite. For instance, 
there are over a hundred kinds of the tael in the coun- 
tr\ and these kinds id' laid not only differ from one 
aeiill or. I i t each kind itself varies in d fferent places.

’ gain, even if the laid were a definite unit it could 
hare been of little use so long as the fineness of the 
s\cic silver is ililfereiil and undetermined. n< it al­
ii, vs has been. The tiao 's no more definite than the 
tad. Through years of bad practice and on account 
of . lie customs of 11iITeren 1 places j| to-day means num­
berless things. I n one jdace it max nun ’ l 1000 cash, 
in another place Olio and in a third only 100.

o’lie neu unit, the yuan, must contain seven mace 
a i d two eandarencs of 00 per cent pure silver, with the 
figure of a coiling dragon stamped on one face and the 
words "one ipian" and "Imperial Chinese Currency’ in 
Chinese on the other. The yuan eipials about Ml 
cent- in American money and its purchasing power in 
( 1:ilia eipials about in this country."

There appears to lie some little difficulty in arrang­
ing matters in the several provinces, owing to the 
rights over the coinage vested in some of the govern­
ors. It is even sit'd that a good part of the revenues 
of some of these men is derived from this source. But 
the Chinese (!o\ eminent has a way of its own of show­
ing its absolute supremacy, and no one doubts that ! 
currency reform plan, wli'eli had received some prelim­
inary attention from Sir Robert Hart, will finally 
come into full force. If some strong foreign advisor 
could be depended upon to counter-balance the pro­
verbial love of delay in that country, China would do 
well to take advantage of the present condition of the 
silver market, which is decidedly favourable to buyers.

POST-OFFICE AND ADVERTISEMENTS.

Perhaps it is as well that it should be thoroughly un­
derstood how greatly the National Post-Office Depart­
ments benefit from advertisements in high-class jour­
nals, and other periodicals. The United States, in 
its anxiety for general reform, has imposed a Special 
postage tax upon journals similar to the “Journal of 
Commerce/' on the ground that they carry many ad­
vertisements.

The head of a wholesale clothing house in New 
York appeared before a commission a day or two ago 
with what ought to have been considered a strong ar­
gument in favour of relieving advertisers of the pré­
sout high post-office charges. • lie staled that “we 
spend ,$(>00.(100 a year with the postal department of 
the United States, and about .$400.000 with the ex­
press companies." He said that his company 
mailed 1,032.000 packages of fourth-class matter alone.
11 is idea in appearing before the commission was to 
emphasize the wonderful volume of mail that grew out 
of advertisements, which were, lie argued, productive 
of so much profit that the government could readily 
afford to carry them for nothing. The company, lie 
continued, received more than •$(>.000,000 in postal 
orders alone from buyers throughout the country.

If a parcels post were established, the mail-order 
man said, the major portion of the fMiO.OOO packages 
now forwarded by express would go by mail. Nothing 
he concluded, so stimulated mail expenditure as did 
advert isemeilts.

In response to a question by the third assistant post­
master-general. Mr. Britt, the merchant admitted 
that, should the second-class rates be increased, the 
publisher would add the increase, as the witness phras­
ed it. "to we poor advertisers.’’ The figures he pre­
sented were verified by representatives of the Post- 
Office Department.

Edward Carrington of the Butterick Publishing 
Companv. followed the mail order man. He submit­
ted figures based upon the answers received from ad­
vertisements. Their advertising was national in 
scope, he argued, and. like the preceding speaker, lie 
insisted that it stimulated a postage increase. This 
claim was based, lie said, on the number of reply let­
ters and then the customary “follow-up" mail sent and 
received as a result of advertising, as well as the send­
ing of requested catalogues and finally the shipment of 
merchandise as third and fourth-class matter.

This is probable looking at the matter from a new 
point of view. In the eager desire to find new sub­
jects for taxation in these days of large national ex­
penditure. it is well that governments should clearly 
'understand that all cxcpcrience shows that the best 
aid to public developments is an unmuzzled press, as 
free and nntramelled as it is possible to make it.

—Reliable authorities reckon tile eoal fields of China as 
equal in value to all the other eoal fields of the world com­
bined. lmt so far they are practically lying idle. One pro­
vince Hunan, has 21.700 miles of solid coal, anthracic and 
bituminous.
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BA1LK0ADS AND STRIKES.

In view of the strike troubles <011 Western United 
(States roads, it might be well to draw attention to a 
clause in the basis of settlement of the British strikes 
a week or two ago. The Commission which adjusted 
the matter wrote it down that: “The Government has 
assured the railway companies that it will proposed to 
Parliament next session legislation providing that in­
crease in the cost of labour due to improvement of 
conditions of labour will be valid justification for a 
reasonable increase in charges within the legal maxi­
mum .

This is very different from the course pursued by the 
(iovernment of the United .States towards the rail­
roads, which have during the last three or four years 
been confronted with somewhat similar problems', 
in 1908, when railroad earnings in the United States, 
following the panic of 1907. were decreasing at the 
rate of $50,000,000 a month, or -$(>00,000,000 a year, 
the railroads had under advisement the question of 
reducing wages, which in the antecedent period had 
been so decidedly advanced. But President ltoose- 
velt, who was then ,in office, made such threats of an­
tagonistic action on the part of the Government that 
the managers had no option but to abandon the at­
tempt. Later, when it was proposed to advance 
freight rates so as to offset in some small measure the 
tremendous losses in earnings which were still piling 
up against the roads, the Roosevelt Administration 
again intervened, barring out that measure of relief 
also.

hi 11110, as trade had again revived and railroad re­
venues were getting back to the level of 1907, the man­
agers were hoping that the past had been retrieved. 
But now railroad employees everywhere demanded a 
new increase in their scale of pay, though they had 
suffered no reduction in 1908 or 1909, when railroad 
business had fallen away so seriously. The railroads 
were loath to yield . They were anxious, however, to 
avert a strike, and in the great majority of eases the 
wage question was referred to mediation or arbitra­
tion, some member of the Inter-State Commerce Com­
mission usually sitting on the'arbitration hoard under 
the Erdman Law. The result was invariably adverse 
to tlie railroads, which wore forced to grant large m l 
general advances in wages. Then, as the only moans 
of escape, the railroad managers once more undertook 
to put into effect a slightly higher schedule of freight 
rates, thinking tliat. now that business was prosperous 
and everybody was making money, no' objection would 
he raised to a moderate increase in transportation 
charges. But on the very eve of the dav when the 
higher rates were to have gone into effect, says the 
Now York Fnaneial Chronicle, the Federal Govern­
ment. now in the control of President Taft, furtively 
and without notiee to the managers obtained a Court 
injunction and stopped the whole proceeding. Con­
gress on its ‘pVaft, to clinch the matter, inserted a pro­
viso in the Inter-State Commerce Law (then in pro­
cess of amendment) forbidding all rate advances what­
ever in the future except with the express permission 
of the Tnter-Stato (Commerce Board. The hope of the 
managers then rested on favourable action by the

Commission. For eight mouths, during which repeat­
ed postponements of proposed advances in rates were 
made, the Commission had the matter under advise­
ment, and finally towards the end ,of last February' the 
petitions for higher rates were denied in itoto by that 
body. This was tire same Commission, be it remem­
bered, which the previous year had, through one or 
more of its members, participated so freely in arbitra­
tion and mediation proceedings that had eventuated in 
such large and general additions to the .wages and cost 
of railroad labour . Since then the Commission has in 
numeroùs instances ordered reductions in rates.

“It is obvious enough,” says our contemporary, 
“that in the United States not the least consideration 
is being shown to the great carrying interest. In the 
United Kingdom, on the contrary, there is a distinct 
recognition -of the incontrovertible fact that additions 
to outlays must have as their counterpart larger re­
venue's. The contrast homines all the mon- striking 
when we note tliat the Govern ment of Great Britain, 
which lias promised legislation permitting an advance 
in rates, is a radical Government—perhaps the most 
rad-cal that the l nitod Kingdom has had in its entire 
history, X et this Government lias not been afraid to 
do simple justice to the roads. In this country, on 
the other hand, no official from the highest to the low­
est seems to have cither the courage or the decencv to 
stand out for fair treatment of the carrying industry. 
Everybody in political life, apparently, endeavours to 
curry popular favour bv getting in some kind of a 
whack at the d etc 11 re I ess rail carrier. What the con­
sequences may he to the railroad industry, or to those 
who have their money invested in it, no one appears 
to eared straw. XVc are not.posing as prophets when, 
we say that a day of reckoning must come-r-perhaps is 
already here.

“No matter what may he said of the radical policies 
of the Asquith Ministry and of the revolutionary 
Budget proposals of Llovd-Ueorge, it must he said to 
the credit of the British (iovernment that it has not 
failed to give due consideration to the vast interests 
rej)resented by the railroads. Contrariwise, in the 
United States every hand is raised against the roads. 
This difference in policy towards large capital invest­
ments may account for the 1 act tlife*t a radical admini­
stration 011 the other side is not viewed with the same 
dread and fear as it is in the United States. There 
the spirit of fair play is always in evidence, and no 
one would countenance the surrender of the ordinary 
-principles of equity and justice. In this country 
radical schemes of government, judging l>v recent ex­
perience, rank closely akin to unbridled license, and 
hence suggest disaster.

11 is a somewhat curious thing that the large body 
of F.S. shareholders do not go upon record as vigor­
ously opposing the attitude of the government. Is 
it possible that these railroads have for some reason 
or another notas good a c-hiilm fompuldic consideration 
as have the British roads ?

—The tVavagamac Pulp and Paper Co. whose mill is under 
construction at Three Bivers. expects to commence the manu­
facture of paper on a very large scale in October.
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COPPER PlilCEti.

The high price of copper a lew years ago gave occa­
sion to clever operators to unload a good many popper 
stocks upon Canadians. In consequence the fluctua­
tions in prices ol that metal have a good deal of in­
terest for some of our readers, who will be glad to 
learn the latest opinions of Horace J. Stevens, of 
Houghton, Mich., the well known author of “The Cop­
per Handbook," who comments as follows:—

“The present situation and future prospects of the 
copper metal market form the subject of many finan­
cial disquisitions, some of which are based upon facts 
and logic, while many,are entirely mistaken in the for­
mer and utterly lack the latter.

The copper mining industry lias been subject, for 50 
years past, to alternations of good and bad business. 
The same comment holds jtrue regarding most other 
lines of business, but copper perhaps is more readily 
responsive to business fluctuations than any other im­
portant industry.

The high price of 26 cents per pound scored by cop-# 
per in March, 1907, was unwarranted, but was brought 
about more by the fright .of the consumers than by the 
greed of the producers. The high level was followed 
Lv n big drop in price, and the panic of 1907 coining a 
few months Interfile copper industry was given a stag­
gering blow. The partial recovery of luOS-1909 
brought about somewhat better prices for the metal, 
and very much higher prices for copper shares. For 
the past 18 months prices of the metal and of shares 
have ruled at a low average.

Any general view of the copper situation must take 
the productive and consumptive capacity of ilie entire 
world into consideration. The world’s copper sur­
plus, at high-water mark, probably was about 450,000,- 
(IdO pounds, and at tile present time, allowing for 
])utell and German stocks not given ill the mreign lig­
ures of supply, probably is between 300,009,000 and 
325.1109,000 pounds, or approximately eight to nine 
weeks’ supply for the world’s requirements. It is 
obvious that Hie copper surplus is not ol dangerous 
size, yet it is sufficiently large to hold the metal down 
in a low price.

Copper shares, in common with industrial and rail­
way stocks, have seen dull times and low prices during 
the past IS months. On several occasions there have 
been spurts of activity, but these have lasted a few 
weeks only. The general business situation through­
out the T’nited States is neither very bad nor very 
good, but would warrant an advance in mining shares 
if the country were free from the incessant political 
agitation and the pernicious activities of the federal 
government. ”

Tlic gold production of Australasia for the first half of 
11111 amounts approximately to 1.427.276 fine ounces against 
1.594.048 fine ounces for the corresponding period of 11)19. and 
1 (185.077 fine ounces for the corresponding period of lUOf).

— Alex. Bruee and Co., representing a Scotch and English 
syndicate, has purchased a site at Tort Frances, western On­
tario. and will begin the erection of a big creosote plant for 
treating railroad ties.

DECLINE IN BRITISH TRADE.
i

There is no doubt some reason for uneasiness when 
Bri'ish foreign trade for last month is reported as be­
ing $10,000 000 less than for July, 1910, and with 
poor prospects of improvement for the present month. 
The exact pgures as issued by the Government, are as 
follows, ii. sterling currency :—

OOU’s omitted.
Imports. Exports British.

1910. 1911. 1910. 1911.
January............. . .. £55,910 £62,695* £34,803 £37 731
February . . .. . .. 51.151 56,069* 31,692 35,653
March...................... . .. 58,199 58,543* 34,392 40.864
April................ 51.851* 35 292 35,692
May................ . .. 55,230 53,930* 33,607 37,615
June..................... . .. 54,630 51,106* 34.800 36,113
.July...................... . .. 49,374 51,064* 38,388 34 603
August............... .... 52.019 38,639
.September . . . . . . . . 51,548 36,964
October . . . . . . . . 58.011 37,691
November . . . . . . . . 64.090 36,897
December . . . , . . . . 69.109 37,424

* Uncorrected totals.

No doubt, declines in values, especially of rubber 
and grain, are partially responsible for the apparent 
falling off in imports. Though, as the London Econ­
omist truthfully remarks, while there are special ex­
planations in the most important cases, there certainly 
does not appear to be same abounding confidence in 
the raw material markets as was evident some months 
ago.

Turning to the exports of manufactures, we find 
there further evidence of the same hesitation. In the 
case of iron and steel there is a fall of nearly three- 
quarters of a million in value, while exports of cotton 
yarns and fabrics are more than a million lower. Ma­
chinery has fallen by £450,000, and woollen exports by 
£000,000, these three groups accounting for practical­
ly the wholp decline. When we come to examine these 
figures further, we find that, except in the case of the 
woollen trade, there are really only two great markets 
whose purchases have fallen off. These are the E ni ted 
States and to a less extent British East India. In the 
rase of India, it is probable that with good harvests 
tins year the decline will only be a temporary one, but 
in the rise of the United States it is much more diffi­
cult to speak confidently. It will be remembered that 
in the summer of 1910 exports to that country were 
quite abnormally large, thanks to a curious dislocation 
o( prices and a marked hesitancy which seemed to at­
tack the home trade of America. This year the 
United States are buying much smaller quantities, be­
cause trade is not improving very rapidly, and manu­
facturers are waiting the turn of events. On the 
('..ntinent, on the other hand, trade is reported to be 
improving considerably, and the internal markets of 
these countries are much better than a year ago.

These figures would, therefore, not cause much un­
easiness were it not for signs of over-production in the 
woollen trade. “We have had frequent occasion,” 
says the Economist, “to point out that Yorkshire has 
mode the pare in the trade recovery and boom of the 

Tact two years. The returns for July, however, show 
declines in the quantity of woollen tissues exported to
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India, South Africa, the Argentine, United States, 
Japan, China and Turkey, while in the case of worsted 
dii sues there are declines in the case of South Africa, 
Canada, Australasia, Chile, Argentina, and other South 
American countries, United States, Mexico, Japan, 
China, Turkey, Italy, France, Belgium, Germany, and 
the Netherlands. These, together with the figures 
fir the less important kinds of woollen manufactures, 
.give an uncomfortable suggestion of over-production 
find a glutting of markets—a conclusion borne out as 
regards some of the earlier processes of the industry 
hv the report of our Leeds correspondent in our last 
wtek’s isssue. Over-production in one industry is 
-:ot always incompatible with prosperity in other 
"branches; it. nevertheless, has an awkward habit of 
spreading a lack of confidence.

The expansion in imports of food and manufactured 
articles, on the other hand, point to a healthy home de­
mand for commodities—a sign which is supported by 
large railway traffic returns and a very small amount 
of unemployment

—The National Union lire Insurance Co., of Pittsburgh, 
Pa-, has been licensed to transact fire insurance in Canada. 
Arthur P. Rainey, of Winnipeg, lias been appointed chief 
agent of the company in Canada.

—It was announced in Philadelphia last week by Mr. J. 
Norie Miller, general manager of the General Accident, Fire 
and Life Assurance Corporation, of Perth. Scotland, that he 
had removed Franklin J. Moore from the post of United 
States general manager. The dismissal of Moore’s chief as­
sistants, Harry Vaux, chief claim adjuster, and Chas. K. 
Ward, superintendent of agencies, was also announced by 
Mr. Miller. He stated that there was no charges against 
the dismissed officials, but that he was determined to abolish 
a condition of friction between the various officials of the 
American agency of the company, which he found to exist. 
Claude None Miller, a son of the general manager, who is at 
the head of the company's Canadian branch in Toronto, will 
be at the head of the American branch until a successor to 
Mr. Moore is appointed.

—Mr. R. A. Mannings, of the head office staff of the Royal 
Insurance Company, Liverpool, has been appointed secretary 
of the Canadian Life Department, in succession to Mr. A. R. 
Howell, who has become Canadian manager of the Gresham 
Life.

INSURANCE NOTES.

—Tile Canada National Fire Insurance Company, head office 
in Winnipeg, lias been authorized to begin «tire insurance busi­
ness.

—Of the Montreal districts of the Prudential, the No. 2 
district is the winner for the year on amount of ordinary in­
crease based on proportionate number of agents and assist­
ants.

—The l’eterhori) district of the Metropolitan is one of the 
leaders for ordinary business this year. 1 his district placed 
its full apportionment for the yiar in less than 24 weeks.

—The Hamilton branch of tm* Union Life of Canada lias 
just completed a record-breaking week. With LI agents the 
district wrote 170 industrial applications for $20.52.

—"We can't help thinking that the claim adjuster who pro­
rated a lumberman who was hurt on an aerial railway to a 
ship as a 'sailor' missed a trick. He ought to have been 
classed as an 'aviator.'

—The first six months of 1911 will he a memorable period 
in the history of tire underwriting. Without conflagrations 
of any magnitude tile grand total exceeds that of 1010 by 
$30 000.000 and this does not take into considéra. .on the re­
cent forest fires wlfcli have added millions, besides causing 
many deaths and intense suffering. It doesn't sound well 
nor set well after a hearty meal to sav that the United 
States is getting more criminal, and yet there were never so 
many mysterious tires as now and forest lires do not burn nf 
their own accord. That the people of the United States, 
with their freedom, hustle and geneera! abandon are border­
ing on tlie criminal careless, the great and unnecessary num­
ber of fires testifies and vigous action must soon be taken. 
With tile per capita loss oi $2.50. or nearly eight times that 
of our ''slow-going” friends across the water, it is time for 
Uncle 8am to apply some of the effective European measures 
or this country of ours, with its wealth of natural beauty, of 
vast resources and hitherto attractiveness, will become a bar­
ren waste and its commercial credit entirely destroyed.—New 
Hampshire Fire Insurance Co.

-The National Life Assurance Co. of Canada, head office 
Toronto, announces the appointment of VA. Chesterton, in­
spector of the Northern Crown Bank, as manager for the pro­
vince of Manitoba, Mr. t'hestevton will assume his duties 
immediately.

—The Liverpool and London and Globe Insurance Co. has 
purchased in New York the twelve-storey Wolfe Building, on 
William Street. Eventually this building will be exclusively 
oceunied by the company’s departments.

—An unusual phase of the life insurance business was re­
vealed last week when the New York Life received a request 
from a youthful policyholder asking for assignment blanks. 
He stated that he wished to assign his policy to the person 
who would lend him the money with which to attend college. 
Thomas A. Buckner, vice-president of the company, com­
mented on the case as follows:—"This is but one of the many 
parts that life insurance plays. It is most important, how­
ever, and students are more and more and in larger and, 
larger numbers able to secure educations in this way which 
they might not otherwise be able to obtain. I know of one 
wealthy anil philanthropic man down East who has financed 
as many as 50 or 00 young men through Harvard University 
by means of advances on life insurance policies, many of which 
were taken in the New York Life, the loans to be repaid to 
their benefactor after the young men had graduated and made 
good—as that kind of a serious minded young man surely 
will. ”—Insurance Beeoru .

—It was news to us this year that up-to-date Standard Oil 
methods are practiced by at least one general agent for one 
of tlie most successful companies. This agent, we learn from 
common report, lias in his employ a detective who masquer­
ades as an agent, as such obtains admission to other agen­
cies, whose lists of prospects lie daily reports to his chief. 
IIis is certainly an ingenious method of reaping where others 
have sowed. Whether, when the inevitable expose comes, the 
game will have been worth tlie candle, is another question. 
From what we know of the oflieials at tlie home office we 
don't mink it will.—The Record.

-Advices from Philadelphia say that State Insurance Com­
missioner McCulloch has announced tlie appointment of 
Thomas B. Donaldson, of West Philadelphia, as receiver to 
wind up tlie business of eleven mutual fire insurance com­
panies recently raided in this city and ordered dissolved by 
•Judge Kiinkel in tlie Dauphin County Court. The local pro­
moters of t lie various concerns* are now under bail to answer 
the charge of conspiracy to cheat and defraud. Air. Donald­
son will at once take charge of tlie books of tin* companies 
and proceed with the work of dissolving them. It is not be­
lieved the assets will amount to much or that any payments 
can be made on claims for fire losses. Concerning the pre­
sent investigation of insurance companies in general, Chief 
Examiner Cummisky said that he and his aids were probing 
into the affairs of all mutual companies, lie added that two 
small concerns with offices in Philadelphia will probably be 
reported within tlie next day or so to the department at Har­
risburg as extremely precarious concerns. Their affairs will 
probably also be wound up. Mr. Cummisky said, but that no 
arrests were contemplated—at least not now.
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WORLD STATISTICS ON EXPORTS OF COTTON GOODS.

The latest statistical returns of interest in connection with 

exports of cotton cloths have been grouped and sent to mem­
bers of the ITS. Cotton Goods Export Association by Howard 
Ayres, secretary. They are as follows :

Export of cotton cloth from I'nited .States for twelve 
months to June 39, 11)09- 191 1 : .

1000. .1010. 1011.

I'libleaehed............................ 208.383.337 i.>2 7 10,558 100,41,.002
Bleached............................... 37.739,800 10 371.050 27.419.347
Dyed, coloured or printed 121.008,34.") 137,820.000 17)3.733.170

Total 307.0.31 7.42 300.01 1.304 340.7)00 100

To Countries.

To Countries.
Cotton Cloth—

China, including Port Ar-

thur territory (*yen) 4,587.,274 5,789,861 6,434,082
x Korea..................................... 1,197.023 1 580,739
Hong Kong ....................... 145.557 235,245 169,119
Straits Settlements . . . . 100,576 90.762 101.390
Asiatic Russia.................. 31)4,041 33,126 108,329
Philippine Islands . . . . 209.490 350,080 * 159,102
All other countries . . . . 337 705 294,523 361.82!)

* Veil—50c gold. x In the statistical returns for 1011 
Korea disappears and becomes a part of the .Japanese Empire.

Extract from report on foreign tiade of China for 1010 by 
imperial Maritime Customs of China. The importations of 
ibe principal descriptions of plain cotton, namely, gray and 
white shirtings, sheetings, drills, jeans and T cloths, accord ng 
t( countries of origin, have been as follow.: —-

Chinese Empire................ 139.98, .013 95 941.155 86,73!) ..>42
Philippines.............................. 11.789.812 3, .729,953 45.813,890
Levant .................................. 20.970 9511 9.094.529 IS.646.831)
Mexico. Central Amer.

& \Y. 1............................. 97.615,684 78.793.999 104 242,200
South America................. 44.347.771 43.781,394 47,205.029
East Indies........................ 23.881.870 29.080,520 23 145.161

7.788.617 16.183,474 10.365,474
Other countries................. 15.244.419 14,090.283 16 431,045

Total ............................... 307.031 542 399.911,304 346,500 16!)

( From advance, sheets of “Monthly Summary of ( 'oinmeree
and Finance. )

Export ot cotton piece goods from Créât Britain to Ear
East for six months. X ears 1909-1911.. January to June : —

1909. mm. 1911.
1 'll hi cached & gray . . . 702.808 900 672.146.300 791.797.309
Bleached and white. . . . 384.199.300 399 243.0110 490.281.399
Dyed and coloured. . 141.902.000 185.727.800 225.077.094
Printed.................................. 159.021 (100 240.027.100 250 538 494

Total.....................................1 .447.991.209 1 .503.144.700 1 770.294.ooo

By ( Omit l ies.

India etc............................... 1 2 10.397.900 1 .3.i5 999.8(19
Philippines ................ . 15.932.900 14.4 10,3. ill 9.984.3' 19

x J a pa ii.................................. 53 194.190 52.7 00.20J 73 175.106
Vlmia ................................... 322.832.209 225 570,309 332.125.499

Total.................................... 1 .447.991.299 | .593.144.799 1 779.294.099

Decrease due to t avili . x Increase in 1911 <li ir to anti
ei pa 1 ion of 1 a ri IV increase in d u!y .

Export of cotton goods from Japan for live mont lis ending
May 31. 19! 1 :

X aids.
1909. 1919. 1911.

Shirt ing
Cray «.< sheet mgs . .. 22.209.738 22.798 540 27.119.341
Twilled.............................. 1 1 4.084 851 11.4.') 3.081.485

Drills...................................... 19.991 193 15.800.804 1 1.293.585
T cloths................................... 3.455 787 2 736.S66 1 .>'08.874
Cotton Manuels................. 1 289 832 2.094.059 1,085.687
Duck............... HIS.147 91 503
Cotton towels (doz.) 581,394 999.992 828.973
Cotton undershirts and

drawers, knit fdoz.) 022.708 I 230.542 855.945
Cotton yarn (1 Kin 1.32

lb) (kin) ....................... 31.959.393 45.220 042 33.117 743

British . 
Xmerica n 
Japanese 
Indian . .

10 6. 

10,7 87).22 7 
8.Ô44 107) 

733.430 
87).003

1007.
8.224,07)1

7.78,047
840.401

07.007)

1008. 
8,003,7)34 
1.7)80.080 

080.082 
141,312

Total 20.147.831 0.711,004 11.708.817

------ Pieces.------
1000. 10JO.

! riti9h.............................................................. 10.001 448 0,511.120
American........................................................ 3 850.231 1,385,810
Japanese......................................................... 1.300.207 2.389,003
Indian................................................................. 133.855 147.952

Total............................................................ ln.077.831 10.434 590

fTh.'se figures do not include Hong Kong. )

I S PAIENT MEDICINE EXPORTS.

The Bureau of Statistics of the Dept, of Cu.mm ice and La 
hour. \\ ash., has just prepared a brief report summarizing the 

exports of patent and proprietary medicines during the past 
year, and also tor the past ten years. In this statement, 
which reviews the export trade in these products, 
the experts of the bureau assert in at nearly 
*7.010 000 worth of patent medicines were exported 
Imm tlie { nited States in the past year and that for the past 
decade t he aggregate ot these exportations amount to move 
than *50,000.000.

In (pioting these figures the officials of the Bureau of Sta­
tistics say that the results are obtained from the records of 
the bureau and include only that cl as* of exports design - ted 
as “medicines, patent and proprietary." of wh en the exports 
in PHI wore *0.783.020 to fore gn count lie* and more than 
*250.000 worth to the noncontiguous tei ritories of the I'nited 
States, and do not include the numerous articles exported for 
use in t lie préparât -on of medicines, such as ginsenn. which 
amounts to more than .>1.000.000 annually roots, barks and 
herbs and other articles of ties character.

Fifteen years ago the value of the exports of ‘‘patent or 
proprietary medicines’* amounted to less than *2 000.000 per 
annum ; in 1000 the total was but *3 000.000: in 1005. $5.1 00. 
0(H). and in 1011 practically $7.000.000 the total for that year 
being larger than that of any other year.

The countries and volon-es to wlrch the $7,000000 worth of 
“medicines, patent or proprietary." were sent last year num­
bered eighty, scattered over every grand division and through­
out the islands of the sea. One would perhaps, s- a reel v ex 
peet to see a large demand in Europe for this class of mer­
chandise. yet the exports to England alone averaged $2.000,000*
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per annum during the past three years, while smaller values 
were sent to other European countries, many of them being 
communities in which the chemical industry has attained a 
high degree of development, such as Germany, Fraud* and Aus­
tria. The larger exports of American med vines of the class 
under discussion in the fiscal year 1910 included England, over 
$750,000; Germany, $04,000; Spain, $55,000; trance, $30 000; 
and Belgium, $32,000. To North America the exports of Am­
erican made patent and proprietary medicines averaged about 
$1,500,000 per annum. Cuba. Canada. Mexico, Panama and the 
British West Indies being the best customers. To Cuba the 
exports .ast year amounted to $422 000; to Canada, $335,000; 
to Mexico, $190,000; to Panama, $115 000. and to the British 
West Indies. $102 000. .south America, where the chemical 
manufacturing industry has not yet assumed importance, of­
fers a steady market for American medicines, the export - 
thereto exceeding $1.000.000 and frequently approximating $1. 
500,000 per annum. To Argentina last year's exports ot Am­
erican medicines amounted to $434000; those to Brazil $177, 
000; Venezuela. $140,1.00; and those to Chile and Colomb a, 
each about $131,000.

Of the Asiatic countries the British East Indies'are the only 
((immunities where patent medicines of American manufac­
ture seem to have gained a foothold. To India the exports 
in the fiscal year 1910 amounted to $159.0 10; to the Straits 
Settlements, over $19.000. and to other Brit sh East Indies. 
$".000. while to the Chinese Empire the total was hut $30.1.00 ; 
to Japan less than $30.000. and to such large communities as 
Persia Asiatic Turkey and Siam, the shipments are relatively 
small.

Nearly every section of Africa is represented in the list of 
countries to which American patent and proprietary medicines 
are exported, the values ranging from $85 351 in the ease of 
British South Africa to $8.007 in that of Egypt. $4 408 to the 
Canary Islands and $100 to Spanish Africa, the figures being 
in each case those of the fiscal year 1910.

Of the countries classed under “Oceania*’ Australia and Tas­
mania is the largest market for American medicines, being 
credited with $302.000 worth, compared with $107.000 to the 
Philippines. $50.000 to New Zealand and less than $1.000 
worth to French Oceania.

PROPERTIES OF GEMS.

The a \ el age pel soil is probably a. qua.liled Willi eight ol' 
U u \ al ivtii s vi pi vv.ous siuiivs, Inn as a liiatur oi lavi lluie 
aii* from eighty lu a liuiuicb \a<kiu-s m vver\ uu\ usv and 
pc: ..ups a iiuhureu oii.cis that aie moi\ or icss oin ii -'Wn.

I hc property oi hardness is ui v»tai iinporiance. i lu* u. au 
t\ of a git at ill.illy piecious stones is linpa it a oy io..gh and 
iiujiioper listage- Omy those stum s wiiMi com.mu- great 
In mi, v and i ai it\ with a high ibgrct* ol durability, says the 
'I m unto a ml Kill p.ri- tan ,ay .lu i in to the Utli- of lii'c-

\ alt- h is been devis: il to indicate tin' relative degree ot' 
hitrdin ns. (Ill this seule tin- ilniiiioml is represented liy tell ; 
t he -apphirc. nine; topaz, eight : quartz. seven, end feldspar 
liii'oonsioiiel, SIN. All stones below tin; numlier of live are 
regarded ns too soft for articles of jewellery.

In each of these degrees, however, there is ; onsidenthle 
\ a ria t on. In the. diauiond alone there it' V“iy meat dilter- 

,,| hardness, as between -tones eonrng from ddh rent 
localities and tin same remark applies to sappliires. I here 
is as much dllferenee between the diamond an I ’ll ■ sapphire 
in point of hardness as between the sapphire and the lowest 
number on the scale. They all have theii relative densities 
indicated by the relation of size or weight.
'it is very essential, therefore, to have an approximate idea 

of t lie density, and Ml order to value stones one should be 
aide to surge to a certain extent, the relative weglit. One 
stone of two carats weight niny he liait the size of another 
of r ma! weight, there are several methods of determ ti ng 
firs particular property: for instance, immersion in a. heavy 
linn id of In own density or weighing by a hydrostatic balance.

Til" , ol our of rent stones, although of greatest rn'rortanee 
commercially. ;s of little or no value in deternrnmg then- par­

ticular identity. Certain stones show characteristic shades of 
colour, it is tine, but it is only after various tests have been 
applied that colour can be considered at all as evidence of 
value. All minerals in tiieir pure state are pure white, and 
the colour shown is due to mineral pigment in many eases.

Refraction is single or double, according to the system of 
crystallizat.on, and the double refraction is due to irregular­
ity of the crystallized structure. Sonic stems have one di­
rection only in which there is no splitting up of the rays, and 
others have two, giving twin colour effect- There is conse­
quently monovhroic, dkhroic and pleocliroiv retraction. Col­
ours in the diamond are clue to its very high refractive index 
and high dispersive property and the effect is seen in distinct 
Hashes of colour. This "tire" is not seen in stones badly or 
improperiv cut.

The iridescence of the opal is due to the amount of water 
in its composition and contraction tissures in the stone, lint 
similar characteristics arc found in other stones where films 
cause diffraction. The opalescence of the moonstone is caused 
liv tile enormous number of planes of separation ill the stone, 
light being totally reflected front these planes.

Lahradoresrenrc is due to microscopic planes imbedded n 
tlie stone—all of unequal length, and producing patches of 
colour. "Catseye” is caused hv microscopic cavities ranged in 
parallel groans, and it is estimated that there are no less 
than 2(10.000 in the space of an inch. Light being reflected 
front these cavetiex gives that milky streak in the centre of 
tile stone.

BL SIN ESS Ui 1'T'TUl LIT ES.

This week our list is unusually small and iin.mportant. 
Failures in Canada for last week were 24, against 2:1 for the 
corresponding week last year. Of these only i being f°v am" 
omits exceed.ng <13,00(1. In the l lilted States the number 
was 2110, of these 73 were for amounts greater than #5,000.

In Ontario, tile following have assigned : lames Fisher,
baker. Sault St. Marie; alls, t hristina OUair general store, 
Orel 11 \ alley ; Lloyd Bros., grocer, Toronto; W. J. Lyon, 
grocer, Toronto; ,1. ,\|. Scott, drugs, Toronto; Bishop and Co., 
general store, Marksvillc; -I II. Farnvli, Norm Bay. Basket' 
ville ami 1 iiompson. meats. I oronto ; (I. II. Hargrave grocer, 
Toronto ; T. a. .tanin son. g.oei. i o, onto

Till' Bex tllove Co., ot 1 oronto. which has lately assigned, 
is owned altogether by Albert C. Chapman, who in 1 **•*•> 
partnership with a Mr. Cooper, bought out the stock, plant, 
etc., of tile late Dominion Leather t o. ol Toronto, from the 
Bank of Hamilton. A. C. Chapman managed tile husine s. 
which was tin'll known as C. A. Chapin m. Limited, but in 
Ib.ti lie resigned, and soon after eoininenced business alon ■ 
under style of tile Bex (Hove Co. No statement of the fail- 
uvv lias been lvvr.x vd as vet .

In Quebec. tin* following have also assigned: Marvil 1-ven s, 
but cher. Montreal ; Frank Torn ill or. pcdil er. Montreal: E. B 
Boitrke. jeweller l.lueliee: .lean It. Norma mbit, butcher. Mont­
real; !.. !•:. l’obergc. grocer. Montreal; Cedi on Hamel, general 
store. >t. Sylvcrc. .1. A. (.aut hier, shoes: etc.. Sliawinigan 
Falls, lias made a jvdicial assignment, having assets of $:t.tibb, 
and lialiil ties around #27nn.

Anthime l.'Ei uyi r plumber. Juts been engaged in business 
on Ids own account in tin ci tv since 10'"A Formerly lie was 
associated in partnership under style of l.’F.euyer and Bois­
vert. and later as L E; liver end Daniel. The first year after 
Ins withdrawal from tin- firm of L'Eruyer and Daniel lie ap­
peared lo lie making a great sue-ess of Ins business, but 
of late lie lias fallen behind, and in August 25 was served 
with a demand of assignment by E. Cavanagh Co.. Ltd. He 
lias consented to assign. A. Vi I oil having been named prove 
sional guardian-

Tn Saskatchewan the following have assigned:—T. H. Petti­
grew. confectioner. Hanley: Dawson and Co., general store. 
Leros; Doak Manufacturing Co., planing mill. Saskatoon.

Tn New Brunswick : fi. A. Hallett. general store, ("h and 
Falls: W. IT. Irving, jewel lor. SI. John, and L. P Bov gen 
eral store. St. Leonards, have assigned
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RAILROAD EARNINGS.

liaiiroud gi o»s Larn.iigs continue in uuuui the- same voiuine 
us a year ago the Lotai of ail United States roado reporting 
to date lor the first two weeks of August aggregating < ,Ulo - 
813, a gain of only .2 per cent, as compared with the earnings 
of the same roads for the corresponding period io.se year. The 
roads in the South continue to make the most satisfactory 
exhibit, returns from Central of Georgia, Cincinnati, New Or­
leans and Texas Pacific, Louisville and Nashvilie, Mobile and 
Ohio, Southern and Seaboard Air Line all showing moderate 
increases. In fact only one or two of the important roads in 
that section of the country report loss and when one appears 
it is very small. in the West and Southwest, however, num­
erous systems still report smaller earnings than last year, the 
most notable being Colorado and Southern, Minnesota and St. 
Louis and Missouri Pacific, though the losses are in main part 
offset by the increased returns of Denver and Rio Grande. 
Missouri, Kansas and Texas, St. Louis Southwestern and Tex­
as and Pacific. Among the roads in other parts of the coun 
try reporting gains are Chicago and Alton and international 
Great Northern. In the following table are given the earn­
ings of all United States roads reporting for the first two 
weeks of August, and the gain as compared with the earnings 
of t ne same roads for the corresponding period a year ago ; 
also for practically the same roads in the two preceding 
months together with the percentages of gain or loss as com­
pared with last year: —

August. 2 weeks 
July. 2 weeks. . 
June. 2 weeks .

Per
1911. Cent.

$17.015 813 Gain $42.725 0.2
17.812.017 Gain 210.448 1.2
15.043.595 Loss 399 747 2.6

Grand Trunk Railway'traffic earnings from Aug. 15 to 21, 
lUll. $993,677 ; 1U1U, $872,7U5; increase, $120,882.—Canadian 
Pacific Railway return of traffic earnings from Aug. 14 to 21, 
lull, $2.207.01:0; 1010. $1 807,000; increase. $370,000.

Canadian Pacific Railway Company's statement of earnings 
and expenses for July, the first month of the new fiscal year, 
shows gross of $0 661.814, and net profits of $3.< 03,028- In 
July the net profits were $3.484,610. tile gain in net profits 
over July. lf)l(). being $218 408.

PROGRESS IN FRANCK AND GERMANY.

In the last ten sears, says a consular report, the commerce 
of Trance has increased by $8i>U,600,000. Germany, with ex­
ports to Trance valued at $164 400,000, is the second largest 
pun ever to her neighbour, being surpassed only by England, 
whose products imported into France total $i<U.600.000. 
Compared with the year 100U the value of German exports to 
i1 ranee in ID 10 increased by $32 000.000, Germany is the 
third best customer of Trance, with imports of Trench pro 
duee worth $152.800.000. Trench exports to Germanv were 
worth $8.000.000 more in 1010 than in the previous year. 
The chief customers of Trance are England, $246.OvO 000, anil 
Belgium $102.400.000,

According to the German Bureau of Statistics, there were 
17.D77 limited companies with $850,534.621) of capital actively 
engaged in business in Germany at the end of lUuD. Resides 
these 2.584 such companies were régis11 red that were not ac­
tively engaged, of w hich number 2,068. with a total capital of 
$74.568 260. were in process of liquidation and 516. w‘tIt $17.- 
331.160. failed. Incorporation was very active during 1010. 
a total of 3.872 new limited companies representing a total 
capital of $70.850.140. being registered. During the same 
year 804 existing limited corporations increased tneir capitals 
for a total of $20.852.560. Tn 57 such companies, on the other 
ham.. decreases of tbe original capital took place to the total 
amount of $2.018.000. The number of limited corporations 
liquidating was 040. with a total capital of $25 680.200 and 
000 such companies. with capital of $5.573 800. were in bank­
ruptcy proceedings.

THE LATE POSTMASTER OF MONTREAL.

-*woug the pioneers who distinguished themselves in the 
vicinity of Montreal during the early settlement ol the country 
may be mentioned those of the Lotbinieres", \ audreuils, and 
the Harwoods, who were more or less identined with the 
government of the neighbouring districts. A descendant of 
local English stock, the late Mr. Fostmaster Harwood wa« edu­
cated at home and abroad and became by profession a civd en­
gineer. He eventually succeeded his father as a member of the 
Legislative Council, and turned his attention to a legislative 
career. He was elected a Liberal to the House of Commons 
for Y a udreuil in me general elections of 1891. and again in 
1896 and 1900. In municipal life Mr. Harwood was also 
active, and held the office of mayor and warden of Yaudreuil. 
in November of 1904 lie received the appointment of the 
Montreal post-office, but during the last year or so he was 
ill-able to attend his duties, being a victim of cancer. The 
family have long been noted for their distinguished exterior 
and courteous demeanour.

The deceased gentleman is survived by his widow, born 
Miss Josephine Brauneis. and his son and daughter. Dr. L. 
de L. Harwood, and Mrs. K. Rappelle, besides a wide circle 
of friends and acquaintances to mourn his loss, and who es­
teemed him for his high qualities of character, his wisdom, 
generosity and justice.

ASIATIC MARKETS FOR RUBBER GOODS.

Shanghai is said to oiler the best opening in China for 

manufactured rubber goods, being the town with the largest 

number of Luropean residents, and where the Chinese are 
most Luropeanized. It is also the only centre from which 
roads radiate, their total length amounting to 150 to 2U0 
kilometres, and the longest road being 25 kilometres. Motor 
vehicles are very numerous, and there are also a fair number 
of cycles to be seen- There are about 20.000 of these vehicles 
on the two concessions; 13,300, oil the international concession 
and 6 700 on the French concession ; 500 to 600 nave pneuma­
tic tyres and their number will no doubt increase. The use 
of carriages is widespread, and about a thousand are equipped 
with rubber tyres. The trade in manufactured rubber in 
Japan is bound to increase, says the Moniteur Officiel du 
Commerce, with the general industrial progress of the coun­
try and with the multiplicity of applications of this product 
in modern manufactures. The native industry of rubber 
manufacture is fairly well developed, but there is still a con­
siderable import trade, which amounted in value in 1909 to 
£28,000. Pneumatic tyres are not yet manufactured in Jap­
an. and the market is mainly supplied by England, which is 
also the principal supplier of bicycles, parts and accessories. 
A British firm has held so far the market in the KobeOsaka 
region, without competition, and possesses a. workshop at 
Kobe. Long credit is usual in this trade, in dealing with 
kell-known firms, the terms allowed being from 00 to 120 
days, and even up to six months or a year.

CANADi A N A SB KSTOS.

According to an official report, Canada produces 82 per 
emit of the world's supply of asbestos. The companies oper- 
. ling asbestos quarries and factor vs in Canada are capital­
ized at $24.290.(100. In 1880 only 380 tons of asbestos were 
produced in tin* Dominion, valued at $24,700; in 1909 the out­
put was 63.300 tons, valued at $2.300,000. In 1909 2,000 men 
were employed in the asbestos industry, and received wagt s 
amounting to $1250.000. In the Black Lake quarries, in the 
Province of Quebec, then* are 45,000,000 tons of asbestos rock 
in sight. The Russians, says the London Chamber of Com­
merce Journal, are the only real rivals as regards extent of 
asbestos resources but are heavily handicapped by the exces­
sive cost of transportation of $35 to $40 per ton from the
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Russian mines to London. Serious competition is not feared 
by the Canadian companies on this account.

The asbestos slate or shingle industry is being developed by 
the plants in Canada, and predictions are made that in a 
short time 75 per cent of all the asbestos produced in the 
Canadian quarries will be used for asbestos shingles.

The asbestos-slate business is only five years old. but dur­
ing that time the demanu. for this article has increased enor­
mously, and large factories are being established to supply 
fi.o demand for this new roofing material.

FIRE RECORD.

hi a fire of unknown origin which started in the rooms 

of the modiste on the t.nrd floor, the departmental store of 

Lajoie and Frere. Three Rivers, was badly ckimaged by fire 

Aug. 24 to the extent of about $7.000. The loss is covered 

by insurance.

Fire Friday last at.the Hamilton Foundry Company's plant 

Hamilton, did about $1.000 damage. The fire started near 

one of the core ovens and burned through before it was dis­

covered. The roof of the building was badly damaged.

The Grand Trunk Kv. car shops and road department store­

house, Palmerston, Ont., were gutted by fire Aug. 25. Loss, 

$7,000.

Mr. James Greenly’s barn and outbuildings in Percy town­

ship, about a mile and a half from the village of Warkworth, 

Ont., were destroyed by fire, Aug. 24. The build.ngs con­

tained almost all of the year’s crops and a quantity of fârûi 

implements. There was $000 insurance on the buildings. 
Loss heavy.

Three daughters of Mr. and Mrs. Schmidt, Chamberlain 
Street, on the ouskirts of Port Arthur, Out., were burned to 
death in a fire which destroyed their little house Aug. 23.

The Houses of G. Burns and P. Paul. Milford, N. B., were 
burned Aug. 25. Both carry insurance.

Fire Saturday, at \ ankleek Hill, Ont., badly damaged the 
store of Fergus Jamieson and dwe«.ing over the store. The 
fire is supposai to have oeen started by burglars, as the safe 
was opened and money taken. Mr. Jamieson was out of 
town at the time.

The residence of (apt. Tims. Padington. at Col borne. Ont. 
was gutted by fire Sunday. Building and contents partially 
insured.

The Ludlam. Ainslie Lumber Company’s mill at Sarnia, was 
destroyed by fire Aug. 26. The loss is about $8.C00. Two car­
loads of lumber, with the cars were also burned. The loss is 
covered bv insurance.

Fire Saturday did $800 damage to the house of A. Kaputz. 
Me Kay Street. Wychwood. Ont. Loss covered by insurance.

The house, barn and shed of I. Decose. Dalhousie Mills, 
Ont., were gutted by fire Monday. Insurance $800. which 
will not cover loss.

Fire broke out Sunday in Parent Bros.’ general store. Wind­
sor. Ont., and completely destroyed the building and eon- 
t--n<involving a loss estimated at $2.500. The building 
was owned by Oliver .lamisse whose loss will amount to $1 .- 
500. partly covered by insurance.

A severe electrical storm Sunday destroyed by lightning the 
barn in Camden township. Ont., owned by LesV-e Kellar. to­
gether with his house and shed. wit., all his season’s crops 
and belongings. The loss will be $5.000. Insurance $1.500

The large barns of j). W. Hope at Summerstown. Ont., 
were destroyed by fire Sunday with contents. An adjoining 
pigery and its colony of pigs were also destroyed. Loss $4.000 
with $1.0 )0 insurance in the Glengarry Farmers’ Mutual.

Newfoundland has been swept by disastrous forest fires. It 
is estimated that two million dollars’ worth of pulpwood. 
standing and stocked, has been destroyed and many thous­
and mill logs and railway ties have been wiped out by the 
great fire which has swept the district around Bishops Falls.

—A very large number of grain elevators are being built 
and equipped in the Canadian West this year. The Saskat- 
chèwan Co-operative Elevator, Regina. Saak., will alone build 
25.

—The McEIwain Shoe Co., Boston, Mass has taken over 
the plant of the Sable Lumber Co., Liverpool, N.S.

—The average weekly wages of agricultural labourers are: 
Scotland, 19s 3d; England 18s 3d; Ireland* 10s lid.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

NOTICE is hereby given that a Divi­
dend of Two Dollars per share, on the 
Capital Stock of this Institution, has 
been declared, and will be payable at 
its Banking House in this city, on and 
after Monday, the 2nd of October next, 
to the Shareholders of record at the 
close of business on the 15th Septem­
ber next. j

B}r order of the Board.
A. P. LESPERANCE.

Manager.

FI NANCIAL REVIEW.

Montreal, Thursday Afternoon, August 31, 1911.

The Moroccan war-cloud seems to have had rather a de­

pressing effect upon the financial outlook throughout Euro­

pean and American money centres during the week and al­

though the prospect of war is not very threatening, there is 

enough on hand to keep the public mind easy, and to g.ve 

some warrant meantime for some rise and fall, more or less. 

This is reflected as usual in Montreal and Toronto exchanges, 

but there is little doing in either city pending further ac­

tivity meantime. The movements on the local stock ex.han- 

ges would appear to be s marking time, and awaiting

some more warlike activity in European and African centres 

before long. Bank stocks seem to be but little affected by 

the rise and fall on the local exchanges, < xcept. perhaps, as 

tending upward.

The Canadian banks nave this year to finance a gigantic 

\X estern wheat crop, and at the present time all attention 

is being directed to that end. There is no doubt but that 

the facilities are ample, and that Canadian banks and bankers 

will give good accounts of themselves this fall.

During the last ten years tbe increase in the savings am 

ong the population in Italy has been of exceptional import­

ance. There had been an increase in savings banks deposits 

in ten years of $60.600(100. The amount in 100() was $400,- 

000.000, whilst in 1910 it readied over $1.000 000.000.

ilie continued heavy call loitns in the Vnited States coupled 

with opposition to rceiprouty from big Canadian bankers :s 
exciting much criticism from Government supporters, who re­
fer to it constantly in spmhrs in the present eampa;gn.

Although the sucis.-ful bidders for the recent $50 009,000 
Panama Canal lx lid ssi e were announced more than five 
weeks ago. only $33.000.000 of the new securities actually have 
been issued to date. The V .S. Government has received all 
the principal and premium of the issue, but the immense d • 
maud for coupon bonds has made it impossible for the Trca- 
surv to deliver all the securities. The unprecedented demand 
for the coupon type is taken by Treasury officia’s to indicate 
that most of flic new bonds are n the hands of dealers.

Authority has been granted by the New York State Super'n-

1
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tendent of Banks to the Farmers’ Loan and Trust Company 
ot Mew York to establish branch offices in London and Far is. 
This is the second of the Greater Mew York trust companies 
to take advantage of the new law speciucally authorizing the 
maintenance, with the approval of the .'■state Superintendent 
of banks of branch offices in foreign countries by Mew York 
trust companies whose outstanding capital stock and surplus 
is more than $.3,oou UJU. T lie lust application approved was 
that of the Equitable Trust Company's Cans blanch.

Godfrey bird, who is to be the General -Manager of the new 
Banque Internationa le du Canada, will be assisted by 1*. G. 
Kuuisden, travelling inspector of the bank of Toronto, win* 
is to be tile inspector ot the new institution.

The development proposed by Lloyds, 'ot forming a sub 
nidiarv company to be known as Lloyds Bank (France), Ltd., 
is certainly a good way of dealing with a business carried 
on abroad by a clearing bank. 1 lie institution will have the
moderate capital of $1,200,000. and of course, will have the 
benefit of the active support of the big bunk in England, 
but the fact that the two institutions exist will tend to keep 
accounts char.

Announcement is made that the London Slock Exchange lias 
ordered the following securities to he quoit d in the otlienu 
list : - I nterna tiona I and .Mortgage Bank of Mexico, Mexican 
$2,000,000 25 year 5 per cent mortgage bonds. No*. 1 to 1.800 
of $1,000 each and Nos. 1 to 1.400 of $.300 each, series “L. 
Canadian -Northern Railway Co., further issue of F70O.0UO 4 
per cent perpetual consolidated debenture stock. Kentucky 
ami Indiana Tmuinal Railroad <o.. L 1.031,000 tirst mortgage 
4y2 per cent gold bonds of t 100 each in lieu of scrip, togetli 
cr with C200.000 additional lirst mortgage 4 l/a per cent gold 
bonds of il 100 each. -Mexican Northern Lower Co.. scrip 
partly paid, for $4,500.00(1 .3 per cent lirst mortgage 30-year 
gold bonds. Canadian Cottons, fully paid scrip fur U 330,000 

.r> per cent lirst and re I unding mortgage bonds.—Republie of 
Cuba $.3,000.000 4% per cent gold bonds 1040 series *"C" ex 
tvnial debt Nos. 11.001 to 10,0410. partly in lieu of scrip now 
quoted. Grand Trunk Pacific lia il way Co. UiOti 010 4 per 
c(‘iit mortgage sterling bonds of 10.3.3, scries "B (Mountain
sect ion ) . guava lit e<i*d by vlie Brand Trunk Railway in lieu of

scrip now (plot vd .
At Toronto. Dank i|iioliiU<ms : Commerce. 200; Toronto.

‘202:l', ; Domini<'ii. 22 1
In New 3 ork : Money on call 2 to -:Ys |,(,r 1rent . 'I'imc

loans, easy : liO days 2:!, to 3 per cent : !>() days. 2 to 3! v, per

cent : si x mont lis. 3;r, 1 o 4 per et nt. Brime mereant ilr |iil

lier 1 '-t. Iiov crut . Sterling exchange steady at 4. S3. 73 for

fill day hills and a ! 1.31».<1.3 to 4, Sli. Ill for dem and i<»"
mereial bil Is. 1 .S3 Bar silver. •"> 2%. Mi'xi'-'i" do' la ' s. 13.

l S Mnd. . «mi.. 71)1 , : |iM .. Ill ' .,. A mal . t "N" '• •>« 7s •
\A ('. & II U R .. 103 > s. In London : Bar si A" er 24' cl |"N

ounce . M oin v . 1 1 ( i o ] i per cent . I>i -count SI,orl

lulls. 2:! , |H 1 ri ill : t liree mont hs" bills. 2\ to •" I""' ceil t .

Berlin exchange on London -l> marks 4', plen nigs. IkllC

r\c. 2.3 fronts 2<i t •ni thues.
ITic pmpovt ion of hank of Eng land's reserve to 1 nihility

this week. .3(1.33 |> cr cent : la*t week .37.12 per et ‘lit .

( ’<ms<*ls 78% for money and TS1. . for account

The 1 ollcwiiig i- t lie t ompara 11\ e table Mi' -to k 1 r

t In- week ending Annual til. I'-'ll . as compil'd fro.n .-heel s

fill ii islicd by Me-* i s. ( . Meredil It a ml ( '<» .. -1 or khlr.ikers.

Mont n al :
STOCKS: 1 ligli- Low 1 ,nst Year

1 » A X K s : Sali s. est . est . •S'il"
British North Ann •viva 2 1 AO 1 All 1.3 l 147
< mini i-'ci1.............. s 2'Mi 2*1.» 211» '
East ern low uships 37 174',. 174'. 171'. led
1 loch.-Inga . . 3U Il Si , II S' , Ills' ,
Merchants................. (in Ifil',. It'll |!H ' .
Alol-ons........................ 2d •J(»7 -2'i: 207 203
>l(‘!’1re «I 11 •>,;•* 2«i3 24(1 ',
N it L.'ua h* . . . 1 I'M 1 •? 1 H'

N va S< ()Ca.............. . . . . .3(5 2~1 27n'.. >-1 i., •>;o

r-ivni.............................. .... •->" 2*W 23" i 2371 24> v,
Tomut o...................................... 3 201 •_>(>] 201
I ii*no ... Id 13*» 1-18 148 V,

M18CELLANEOVS :

Asbestos, com..................... 10 4 4 4 *■*%

Bell Telep. Co....................... U 140 140 140 143

Can. Car................................... 0 04 00 04

Can. Car, pfd.................... 20 103 103 103

Cement, com........................... 117.) üiy* 21'/. l'J

Do. Brel................................. «03% 81'/.. 80 81
( an . ( ottoiis. pfd .... J75 00 00 00
( an . ( ouvert......................... 87 30 T->% 30
Crown Reserve ............... 4722 3,10 2.84 2.84
( an . Bacilic........................... 1408 232 228 220% DJ2%
Detroit........................................ 420 00 '/., 05 >/o 0<)
1 loin . v aimers .................. .3 01 ut 01
Dom. I ron & Steel,, pfd. m 103'/,, 103 102 105
Textile....................................... 18.3 t>3 01 O.v 03

Do. Bref................................. 83 98 y;% <J7% 1,10
Halifax Kiev. ID. .. . (i I4S 148 148 124
K. (an. l\ & 1*................ 24 47 47 47
Lake of \Voods ............... OlS 14.3 i/o 142% 129 y..

Mont. Light. 11. & Bowel 104(5 Dili'/, itii% 102 1.32
Mont. St. By......................... 4.33 224 220% 248 %
Mexican................................... 12.3 8.» 8.3 8.3
Steel, r. of r.............. 90 2.3 24% 2.5
Mont. Teleg. Co.................. 3.3 140 140 140 1.30

N.W. Land.......................... 30 9.3 9.3 9.3
N.S. Steel & ('oal.............. 280 95 y,, !I4% 9.5 84
Soo, com.................................... 775 132 130 132
Ogilvie....................................... 190 12.3 122 122 127%

Do. Piet'................................. 30 122 122 122
Ottawa L. & l>..................... 20.3 142 % 141 ‘/o - - - % 110
Slier win Williams................ It 2!» 20 251

Do. Bref................................ 1 1!) 89 S7% Sit
BvnmaiTs Ltd........................ .3.3 .30 «4 50 50 57

Do. l-rcf................................. 10 s.-> 8.5 ' 8.5
(Quebec By................................ 380 .39 50 50 41 i/o
1 îicli. &. Ont. N a v. Co. S72 1 Hi'/, 1 14 I/, i i.i 87
Sha xvinigan............................... 28.3 II-/' , 111 yK 112 98 i/o
Steel . orp................................ 1204 52 50% ■"'iy, 01 % -
Toronto St . . . .................. 4 SO 13S Vs my, 131% 1 IS

Ronds : »

( 'cillent . 10 000 '99 y:, «.IS Vo 991/,

tan. (nr................................. 25.000 10.3 10.3 10.5

1 )<>m . ( 'a liners .................. .3000 1112% 1112 102%

1 )om : nion ( Oa i...................... 7030 98 !)7% «7% 97

1 >4iin . ( Dt (on . . 2000 102 1112 102

1 >«mi. 1 roil A" Steel . . . . 2803 93 93 93 . »4%
1Yiiman's . 2000 93 93 93
Bower 4 V, p.c...................... 99 9.8% 99 1)0%
( >gii v ie................. 4000 1 13 Vo ID! 113 B, 112%
Mexican R................................ 10(1 91 ' ., 9 | V, 91 i/o
Uuebec . iV............................... 2700 Si 80 80 v, si
\\" i’iii i peg" E'ee....................... 13 o 'll 10.3 105 10.5

Montreal Lank clearings for Aug. 101 1. $187.100 431:
IOC. .<17 14 13.03 1: I'.lOO. $141.444.1.38.

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday. August 31 1011.

August has not been favourable to t lie Domin'on. Drought 
in some places and frost in others have a.fleeted grain crops, 
and pastures adversely. In consequence, there has been an 
actual financial loss to the country of some millions of dol­
lars. which had been hoped for. As usual, early crops had 
the advantage, and are fully up to expectations. Possibly 
tanners will in time learn to plant quick upening , coarse 
grain - barley, for instance—instead of wheat after a certain
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safe date. Fortunately, orders had been sent in cautiously 
in most cases and the wholesale trade is mostly safe and 
cheerful about collections. No doubt, the purchasing power 
of the country has received a 'blow, Lut not u*ie sufficiently 
severe to curtail trade very extensively. Rudders are filling 
their contracts just the same, and hardware men, lumber, ce­
ment and brick dealers reap the benefit, there are large 
expenditures upon railways and other public works, wh.eli en­
sure a considerable circulation of ready money. More men 
than usual are leaving or have already left for the woods. 
Probably few realize what an effect upon trade is caused by 
their individual outfitting. The food supplies for their first 
two or three months are already in the woods, but provisions 
prices are already sensitive to the demands to be made upon 
them. Mining is going to be on a larger scale than ever, 
though this advantage is offset by the continuance of the 
strike in Western coal mines. Local trade is decidedly dull 
the elections casting a pall of uncertainty over everything. 
The opinion is growing that the country will escape tariff 
changes, and will be left to continue its undoubted prosperity. 
There is unfortunately some fear that the commercial de­
pression in the States and in some parts of Europe will affect 
Canada also. But our chances of escape may be considered 
good, owing to the large disbursements of capital now being 
made in many quarters.

BACON & HAMS-—In London, the market is much tinner, 
and prices are higher, the range for Canadian bacon now being 
from 68s to 71s, and for long cut hams 84s to 91s. The local 
market is also firmer, and an active trade is passing at strong 
prices. We quote: Hams, extra large sizes. 28 to 45 lbs., 
13c; large sizes. 20 to ‘28 lbs.. 16c; medium sizes, selected, 
weights, 15 to 19 lbs-. ]8y2c; extra small sizes. 12 to 14 lbs., 
lSy2c; hams, hone out. rolled, large. 16 to 25 ids.. 18c; hams, 
bone out. rolled, small, 9 to 12 lbs-. 20:* ; breakfast bacon, bone­
less (selected), 18c; English breakfast bacon (boneless). 17c; 
Windsor bacon skinned (backs), 18c; spiced roll bacon, bone­
less. small 13c; picnic hams, 10 to 14 lbs.. l*21/oC; Wiltshire 
'bacon 18c; cottage rolls, small, about 4 lbs. each. 17yd*.

BEANS. Prices are firmly maintained under a strong de- 
n end and light receipts. In a jobbing way 3 111. pickers sold 
at $1.90 to $1.95 per bag. and in ear lots at $1.90 to $2.30 
]<v bushel, ex-track.

H1LXN AND FEED (M’A I X . There is a firm feeling in this 
market .owing to the small supplies on hand, and prices are 
steady at the recent advance. We quote: Ontario middling, 
$25 to $26: Manitoba bran $21 to $22; Manitoba shorts. $24; 
pure grain moullie, $31.00 to $32.00; mixed moullie $20.00 t<> 
$29.00

BITTER.- 1 he market is much stronger, and prices show 
a decided advance, with every prospect of going still higher. 
Demand from both local and export sources is excellent.

< lioiee Eastern Townships creamery is quoted at 25:t/,-.‘ to 20c: 
seconds at 25>/,<• to 25*/,<•. Erosh August dairy l>utt<w at 

‘JO'..,- to 21c.
'Total receipts since May 1st arc 314.198 packages as 

against 27(1806 for the same period last year.

CHEESE. A linn feeling prexails in tin- local market, and 
a fa:r business :s passim* at stronger prices. K'nest western 
is f | on t ed at 13:Kr to 13%e and eastern at 13ytc to .3%e: 
fim- at 13- to 131/T and under grades at 12%e to 12%c.

Total receipts since May 1st were 1.087.01 1 boxes, com­
pared with 1.168.922 for the same period a year ago.

(HOKE!) MK VIT As supplies <m hand an not excessive, 
ami demand strong, the local market is very -le:dy. jnd 
prices rule firm. Our quotations are >s follows:-—
—Bo:led 1mm, snvVl. skinned bonel’ss. per lb. 20c: New
England pressed ham. per lb.. 14o: head cheese per lb.. 10c; 
English brawn, per lb.. 12y2c. Cooked pickled pigs f<-et in 
vinegar, kits. 20 lbs., per lb.. 7e: jellied hock- Mb- t*ns per 
tin. 75 cents.

OR Y GU01>S.—Buyers have nearly ah returned from Eu­
rope, anu report that prices in general are pretty still w ta no 

piospect of a let up. Tins month’s payments were all well 
met, and no tuiL.rta aie îeporuu. atpoi 14,
pal is ate good in spite oi tiie dry weather. uu <t. 
im^ei lias not yet returned and lus report on the sty.vs and 
coiours for uext fall, is anxiously looked ior. a.gu 

✓common belief is that greens and browns will be the most 
popular shades. Eroni the carpit depart . eut we learn iliat, 
wime there is more demand of late for squaies and rugs, 
piece goods are very haul to sell. this is the time of tne 
year for big shipments, as customers Hum the West and the 
Lower Provinces all take advantage of the extra -dating at 
the first of September, and a l ushing business is exp. cled for 
the next week or two. A large number of travellers will be 
at the headquarters m Toronto uurmg the e.xihibit,on there 
for the purpose oi displaying their latest samples. The Can­
adian mills are all very busy, good deliveries being received 
Loin them every week, there lias been no drop in cotton 
goods, nor is one looked for, for some time. New York's 
quotations for standards are as follows:—Cotton, mill- up­
lands, spot. X.Y., 13.15c; print cloths. 28-inch, 64xG4s 3*/2c; 
print cloths, 28 inch, 64x60s. 3'/4c: gray goods. 3814-inch, 
standard. 4»/2e to 4%c; gray goods, 39-inch, 68x72s 5c to 5 
116c; brown slicetings. South., stand., 8c; brown sheetings, 
3-yard, 7y2c; denims, 9 ounces, 13%c to 17c; tickings. 8 ounces 
1314c; standard prints. 4%c; standard staple ginghams, 7c; 
dress ginghams 7'/2e to 9%e; kid-finished cambrics, 3%c to 
4c; brown drills, standard. 8c. An almost sensational de­
cline in cotton crop prospects has developed tli.s week, accord­
ing to the National Dinners’ Association’s crop report, tele­
graphed from Memphis. This makes the co-rffition of the crop 
only 77 per cent, and it is said to include a loss of 22 points 
in Texas and 24 in Oklahoma, and 17 in Arkansas and 10 to 
12 points on the average for the other States, except 18 in 
Mississippi. This is almost unbelievable, as it would suggest 
a sensational report from the government when its estimated 
condition is due next Friday noon. As the result of the cir­
culation of these sensational reports from Memphis, shorts 
become frightened, and are easily driven to cover in buying 
movements.

'I ne London silk market is very quiet. I11 Yokohama it 
is reported that Hoods art- interfering with silk arrivals. La­
test advices show a rise of 10 von 011 the quotat'ons of a 
week since, viz.: Filatures D/M 9-11. 930 yen : 11... 10-12. 90!)
veil: 1 LM 11 13. 895 yen: l1/,. 13-15. .849 y< 11 : Kakeda 1 head. 
830 yen. At Shanghai only a small business is pa-sing and 
prices are stationary: Hold Kiling tsatlee is quoted at Tl«. 
500. Canton reports a small current of beskitss at practio-

C.IYI Henderson & Co.
87 ami 89 KIND STREET EAST. ToRONT-

To Bankers and Others
Aiting under instructions from ( !. T. CLARKSON. Esq.. 
Liquidator of the FARM ERS* *BAX K. we shall sell on

WEDNESDAY, the 6th Sept.
At Our W'arerooms

87 and S9 KINO STREET EAST. TORONTO.
At the I lour of 11 o’< lock

TWELVE AL-MO-r NEW SAFES, siiitab’e for Hank, or 
other Mom-taw Institutions. Ibis sale offers an uniiVnil 
opportunity of purchasing high-grade safes.

Sali* at 11 o’clock, sharp.

Cll.xk. X!. HKXDKltSOX & CO.. Auctioneers. 
Tel. M. 23IS.
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ally unchanged prices, viz.: Filatures, good 1, 9-11, $960; 
small 1, 10-12. $910; best 3, 11-13, 13-15, 14-18, $/35.

-According to a leading importer the prospects for fall 
trade in laces are better this season than thêy have been 
for years: With the tendency of the skirt to assume more 
ample proportions, there will be an improvement, he said, in 
the demand for underwear laces. This tendency is gradually 
developing, as is indicated in the dresses shown for next 
season, which are about two yards wider.

t'A>GS. —A brisk business is being done in eggs at a de­
cided advance in prices. The quality of the stock has greatly 
improved during the past week. We quote as follows: — 
No. 1 stock, at 20c in round lots, No. 1 stock, single cases, 
t£(ic; selected stock in round lots at *24o and in single cases 
at 26c per dozen; straight receipts, round lots. 19c; straight 
receipts, single cases 19*4: .

—Receipts since May 1st were 156,746 cases as against 139.- 
324 for the same period a year ago.

—Receipts for the week amounted to 6,015 cases, as com­
pared with 5.822 for the corresponding week last year.

F1S1I.—There is nothing important to report this week, 
business is fair and prices are unchanged. Our 
quotations are as follows : — Fresh : Haddock, lb.. 5c; steak 
cud, 6c; dove. lUc; dressed pike, 7c; (Jaspe salmon, lb., 
20c; 13. C. salmon. 15c to lUc per lb.; western halibut, 
11c to 12c; while halibut, case lots, per lb., 10c to 11c; 
Whitehall, 12c per lb.; late trout. 12c per lb.; flounders 
per lb., 5c; mackerel, apiece, 22c; pickerel, 12c; 
pike. 7<- per lb.; perch, tic per lb.; cart. 7c per lb.— 
Pickled Labrador salmon. $16 to $17 per brl.. No. 1 B.C. 
salmon blood red. brls., $14. No. 2 N.S. herrings, per brl. $5. 
No. 1 Labrador do., brls., $6.50. Gaspe herrings, medium, 
brl., $5. Codfish tsngues and sounds, lbs.. 4c. Scotch her­
rings. brl., $14; do. mediums. $13. Holland, de., brl.. $10.50. 
Sea trout $12 per brl.; half brl.. $6.5U.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. c, no.. $7: No. 1 
green codfish, large, per brl.. $10: No. 1 do.. N.S.. per b:l 
of 200 lbs., $9.50: do. Gaspe. per brl. of 2<m lbs., $0.50; No. 
2 do.. $8.00; No. 1 green hake, per brl. of 200 lbs., $6 00: 
Ne. 1 green pollock, per brl., $7.00; No. 1 round eels, pei 
lb.. 9c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums. $7.00; do. bundles 
(large) $6.00; mediums $6.00: do. dressed or skinless per 100 
II). case, $6.25. Prepared boneless cod fish in blocks. 8c 
per 11). Daddies. Niobe brand. 0c: Yarmouth bloaters $1 to 
$1.10: kippers. $1.10 to $1.20. Li u lobsters. 20c per lb.

I'l.Ol R. A firm feeling prevails in the local market, and 
a rushing business with European ports is reported. De­
mand from ,local sources is also strong. We quote a» toi 
Iowa:- Manitoba spring wheat pa touts. liisis. $5.40; do., 
seconds, $4.90; choice winter wheat patents, .>4.50 lu $4.7u; 
Manitoba strong bakers, $4.70; straight i oilers, 90 per 
wilts. $4.01) to $4.10; straight rollers m bags. $,.$> to $2.n0; 
extras, $1.60 to $l.U.i.

(MAIN. Hie gram market i> quiet and unchanged, unis 
for new trop lit ing still out of line. A si ronger feeling has 
developed in the oats market, and prices have advanced to 
■/„c jn*r Imshei. I lie Hurt mu oils in tin* Winnipeg wheat mar 
ket ha\ v resulted as follows: Opening. O. t 3:"g. Dee. 39%; 
highest. Oct. 39 % Dec. 39b.: lowest. Oct. 39%. Dev. 39: clos­
ing. Oct. 39%. Dev. 39%. Cash pv ces ware: Wheat. No. 1 
northern, $1 .90»;,; No. 2 northern. !MM/Se: No. 3 -northern. 
97v; No. 4. g!D/ar; No. 5 Sic; No. 6. 76e; feed. (tie. Oats: 
No. 2. CAY.. 38%e. Barley: No. 3, 6Hc ; No. 4. 59c. Lo 
cally. we quote prices in ear lots, ex store, as follows:—Oats 
No 2 ('ana dian western. 44*/,c to 44 C,c : oats, extra No. 1 
feed. 43:: ,c to 44c ; oats. No. 3 Canadian western. 43%o to 
43 He

GREEN AND I HOLD TTUTTS. This market continues 
strong, and an active business is passing. Apples are coming 
in more freely. Oranges, .lamneas. $3.25; late Valencias, 
orate 85..">(>; I enions: Extra Fancy. 300 *ize (someth'ng out

of the ordinary), $4.50. Pineapples, 36s', $4.50 per crate. 
Cocoanuts, 100’s, per bag, $4.50. Dates: Hallowii,
lb., 5c; in packages, 7c. Figs, 8 crown, per lb., 9c. Glove 
boxes, per lb., 7c. Bananas, Jamaicas, packed crated $1.75 
to $2.25; green and loose, per bunch, $1.75 to $2.00. 
Peaches, per crate, $1.75. Plums, $2.25. Grapes, per 
crate. $2.50 to $3.00. Pears, per crate, $3.25. 
Blueberries, large boxes, 18 quarts, pei box. $2.25. 
Drape fruit, 46 and 54 size, $4.50. Watermelons (10 cents 
extra for packing), each 60c. Canadian fruits: Peaches, per 
basket, 75c to 90c; plums. 50c; pears, per basket, 50c to 75c; 
apples, early varieties, No. 1 Duchess $4.00; No. 2 Duchess 
$3.00. Grapes, per basket, 50c to 60c.

GROCERIES.—Business is fairly good, although wholesal­
ers complain that election talk is taking up too much t:me. 
Payments, however, are excellent. The sugar market con­
tinues very strong. New ïor-k reports three advances of 10c 
each during the last five days, $6.15 per barrel being the pre­
sent price. So far, there has been only one advance in the
local market, bringing the price up to $5.40 per barrel, but 
there is likely to be a further advance at any moment. New 
York quotes domestic refined (in barrels): Crys. Bom., $8.30; 
Eagle tab.. $7.25; cut loaf, $6.75; crushed, $6.65; Mould A. 
$0.3U; cubes, $6.20; diamond A., $5.95; Conf. A., $5.80*^ 
XXXX powdered. $6.10; powdered, $6.05; fruit powdered, 
$5.95; conf. gran., $6.20; coarse gran., $6.00; Ex. fine gran., 
$5.95; fine gran.. $5.95; standard gran., $5.95. Advices 
from London, say: Raw sugar. Centrifugal, 15s 3d; musco­
vado, 13s 9d. hi sugars, the recent advance has been phe- 
nonivnal. Starting tin dune 13, when spoc quotations were 
basis of 3.86c. for 96 test, the upward movement lias con­
tinued without any reaction until August 21, when 5c was 
paid, the present nominal quotation, being the .ugliest quota­
tion on record since .January-March. 1905. when there was a 
million-ton shortage in the European beet crop. There seems 
to be no question but that the crop in some countries will be 
very short, the extent of the damage done and the possible 
partial offset by improvement in other countries, not being 
satisfactorily astertainable until the harvesting of the roots 
begins a month hence. No one who is well informed predicts 
a smaller total outturn in Europe than 7,600,000 tons sugar, 
and if such a quantity is made, along with increased cane 
crops, the pvt suit prices more than discount the expected 
European crop shortage of 1,100,000 tons, but prices may go 
still higher, as we have not enough sugar at pivsent produced 
to successfully compete and keep prices witlvn reasonable 
bounds. The quietness in the coffee market is rather sur­
prising. it is said that tnere is a large interest against the 
market and that every opportunity to pull prices down is 
taken advantage of. but that the general situation is against 
the market for. the present at least, as receipts are not as 
light as the hears would like to have them, and. in fact, small-

“Full of Quality”

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, LimM
Montreal, Que.
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
w. F~ o w LER, Manager.

er than they ought to be at this time of the year. Cannera 
report a severe shortage in canned lobster, the effect of the 
bad catch last spring, and high prices are expected. Prices 
for canned salmon have been announced, and are, as was ex­
pected, much higher than usual $4.00 for the inferior kind 
and from «p7.00 to $8.00 for the best, being asked at the 
coast, to which must be added express and profit. At pre­
sent there is much anxiety about the future of tomatoes and 
corn. If good weather continues, and there is no frost, the 
tomato crop should not be too bad, but it all dtpcnds on the 
next few weeks.

—An investigation which may result in bringing to light an 
agreement whereby the coffee trade is controlled by certain 
large financial interests is being conducted in the coffee die- 
trict of lower Wall Street, in connection with the efforts of 
the government to prove tne existence of a Coffee Trust. A 
representative of the Department of Justice has made inquiry 
into thee rports of restricted sales, which are alleged to have 
been made by certain large local coffee houses, find while it 
is said that he has not unearthed the presence of an actual 
Trust, he has found what «is declared to be a “gentlemen’s 
agreement” in restraint of trade.

HAY.—Baled hay is in strong demand at present, and 
prices for all lines are firmly maintained. We quote: $14 to 
$14.50 for No. 1; $12 to $13 for No. 2 extra; $9.50 to $10.00 
for No. 2; $8 to $8.50 for No. 3; $7.50 for clover, mixed.

lliDES.—There is «a slight improvement in the market, 
which shows increased supplies, and evidently tanners find it 
necessary to replenish stocks. Our quotations are as follows: 
10c per lb. for inspected; 8c per lb. for No. 3, and 
9c per lb. for No. 2, and 10 to 11c for No. 1, and for calf-skins 
No. 1, 15c; No. 2, 13c. Sheep skins $1.00 eacn. Spring lamb 
skins are 20c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. ly2c to 3c for rough, and 6c to 6»/2c for 
refined.

HONEY.—Trade continues dull, with no prospect of im­
provement. We quote as follows:—Clover white honey, 11c 
to 12c; dark grades, 8c to 10c; white extracted, 7c to 8c; 
buckwheat. 6c to 7c.

IKON AND HAKDW’AKl .— In small hardware a fair busi­
ness is being done. On tne whole, the iron market is none 
too busy, and sales are made of Scotch brands ex-lock at $20, 
and English No. 3 from 15% to 16y8. It is only the uncer­
tainty caused by the political situation which keeps things 
down, in the United States, though the railroads are com­
ing into the market .sparingly there is an improvement in 
bars, plates and angles. The fact that consumers of struc­
tural material, steel plates and merchant bars have been 
specifying on September contracts for August delivery raises 
the hopes of the steel interests that the present movement 
will continue well into the fall. Machinery plants are busy 
on mining and lumbering outfits. One large factory in the 
vicinity is stopped up with orders for log skidding machines, 
which will, keep it busy for six weeks. At Pittsburg, ^he 
sheet mills have increased operations, while the leading tin 
plate mills are operating at full capacity with the canning in­
terests and Standard Oil both demanding prompt shipment. 
Machinery lines have developed a considerable total of new 
business during August, and in the heavier lines of machine 
equipment have doubled their June r#te production. Prices
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of pig iron have not greatly .hanged, but shipments have 
gained appreciably. The ore market is feeling the effects 
of the sustained demand for pig iron, and preparations are 
being made by merchant furnace interests that have been out 
of blast for six months to resume immediately. New York 
reports: Standard copper, dull; spot, Aug., Sept., Oct., and 
Nov., $12.U0 to $12.20. London, steady; spot, £56 Is 3d; 
futures. £50 15s. Lake copper, $12.62% to <$12.87%; elec­
trolytic, $12.50 to $12.02%; casting, $12.25 to $12.50.—Tin: 
Quiet; spot, $42.50 to $s3.45; Aug., $42.00 to $43.40; Sept., 
$41.00 to $42.25; Oct., $41.40 to $42.00; Nov., $40.75 to 
$41.75. London, firm; spot, £10 5s; futures. £187 10s.— 
Lead: Easy, $4.45 to $4.00 New York. $4.30 bid East St. 
Louis. London. £14 5s.—Spelter: Weak, $5.85 to $5.95 
New York, $o.65 to $5.75 East St. Louis. London, £27 17s 
eu.—Iron: Cleveland warrants, 47s l%d in London. Locally 
iron was steady; No. 1 foundry northern $15.50 to $16.00; 
No. 2, $15.25 to $15.75; No. 1 southern and No. 1 southern 
soft. $15.00 to $15.50.

LEATHER.—The market is quiet. Tanners are beginning 
to ask higher prices, although in most cases ...ey admit that 
they have been unable to sell much, at new prices, but are 
lookin» forward to improved business, when shoe manufactur­
ing begins <n earnest. At present, trade is dull. We quote: 
No. 1, 24c; No. 2, 23c; jobbing leather. No. 1, 27c;
No. 2, 25%c. Oak, from 30 to 35, according to quali­
ty. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No. 
2, B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy, 19c to 20c; Splits, small, 15c to 18c; pebble grain, 
14c to 16c; russetts. No. 2, 25c to 30c; Dongola, ordinary 
10c to 16c.

LIVE STOCK. —Trade in the local cattle market was unus­
ually satisfactory this week, both good and inferior stock 
being completely cleaned lip at the close. Choice steers 
brought $6.1 5to $6.25 good $5.75 to .>6.00. fairly good $5.25 
to $5.50, fair $5.00 to $5.25. and common $4.50 to $4.75 per 
100 lbs. Cows were scarce and in strong demand, sales of 
good stocn. by the carload being made at $4.50 to $4.75 per

/
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100 lbs. A fair business was done in canning stock, bulls 
being sold at $3.00 to $3.25 per 100 lbs. In the hog market 
there was a strong demand lor selected stock, of which the 
supply was small. Selected hogs sold at $7.75 to $7.85, mix 
vd lots at $7.00 to $7.50. and heavy at $0.50 to $0.75 per 
100 lbs., weighed oil" cars. An active trade was done in 
small meats. Lambs were steady, sales being made at 0c to 
014c per lb. Sheep were also steady, and sold at 4c to 4‘/2c 
per lb. (iood calves were scarce and in strong demand at 
prices ranging from $12.00 to $15.00 each, and the lower 
grades at from $3.00 to $10.00.

—Tin1 exports of cattle from the port of Montreal for 
August of last year were 12,552 head, all shipped by Canadian 
exporters, while the exports for the same month of this year 
are only 0.043 head of which 3.378 were shipped by American 
exporters.

-Chicago reports: Cattle market steady to 10c lower; 
beeves. $5.70 to $8; Texas steers, $4.40 to $0.40; western 
steers. $4.25 to $0.00; stockers and feeders $3.10 to $5.50; 
cows and heiters, $2.25 to $0.30; calves. $0 to $8.75.—Hogs: 
Market steady; light. $7.25 to $7,80; mixed $7.05 to $7.75; 
heavy. $0.00 to $7.05; rough $0.00 to $7.10; good to choice 
hogs. $7 10 to $7.05; pigs. $4.85 to $7.00; bulk of sales. $7.20 
to $7.50. Sheep: Market weak to 10c lower; native. $2.15 
to $3.70; western $2.50 to $3.05; yearlings $2.50 to $5.10; 
lambs, native. $4 to $0.00; western. $4.75 to $0.75.

Messrs. Criée and Goughian's cable from London reported 
tin market for cattle stronger, and noted an advance in prices 
of •/,(■ to i/,e per lb since this day week. American steers sell­
ing at 13,/,c to 131/,c. and Canadian at 12%<* to 131/2c per lb.

Their cable from Liverpool quoted American cattle at 12%c 
to 13c. and Canadians at 121/,c to 13c per lb.

MAREE ERODCCTS. This market remains un. hanged, 
with no improvement in demands. We quote: ..«aple syrup. 
70c to SOc per tin. as to size, and in wood. 7c to 7%c per lb. 
Maple sugar at 9'/ôe to ld*4e per lb., as to quality.

Oil. AND N.WAL STORKS. Ini.» market is quiet, w.tii 
but little business passing. Cod oil continues to weaken. 
V\ e quote: Linseed, boiled 07c to $1.00; raw. 1)4c to 97c; cod 
oil. car load lots, 45c to 5iie. Turpentine 74c to 78c per bar­
rel. Steam relined pale seal oil. 02 '/.»<• to 05c. Whale oil, 
50c to otic Cod liver oil, Newfoundland, $1.50 to $1.05; do. 
Norway process, $1.00 to $1.75; do. Norwegian. $1.00 to 
$ I .75.

London quotes: Turpentine spirits. 38s 9d. Rosin, com­
mon, 15s. Eetiolvum. relined fi'/al. Linseed oil. 43s. Cot­
tonseed oil. Hull relined, spot. 23s 4*/yd. Tallow. Australian.
Ill loin Ion. 33 » tld ; pi une 1illy 31» 3d.

Lixior'pool : Calcutta Ini;seed. Aug. Sept .. 70s 3d. Linseed
oil. 11» 9d. ?■qierm oil. u: 14 in ». Petroleum. Amer lean, re

d. 5 * „ d : .1 0. spui ts (ii ,d. Turpcnt ine spirits. 38s fid.
Eos in. . Vine viean. strained. 15s 0d ; do . fine. 18s i y5d.

Sa v a mm h. Ga : Till1 pellit ine firm. 51 •/, v to .-,1%,. : sales,
31ti : Tc< •' i|>t s 1.02 1 : slnpniii-ut ». 1 .08 1 ; Stock: Cl.7-27 . Rosin
linn : m tie». 2 292: receipts . 2.5.">8 : shipment s stocks.
les. 27U RMiot e: 1$. $5.97i 10 $0.00: 1) .1to :id; K. $0.55 ;
1" ( 11 . 1. K. M. $11.07' ., : N. st i.75; WG. $0 .95 ; \V\\* $7.30.

i'R(>\ ISIONS. Drives tor all lines of pork and lard have 
advaneed. owing to the lavl that while demand is increasing 
supplies on hand are very limited. A fair trade is being 
•lone in abattoir fresh-killed hogs at $10.25 to $10.50 per 1UU 
Ihs. \\ e quote: Dork: Heavy Canada short cut mess pork, 

to ■) » pieces hrts.. $23.50; half brls.. Canada short cut 
mess pork. $12.00; Canada short cut hack pork. 45 to 55 
pieces. l»vls.. $23.00; brown brand heavy, boneless pork (all 
tat), bids.. 40 to .)() pieces. $22.00; heavy clear fat backs, 
•ols.. 40 to 50 pieces 23.00 Reef: Extra Plate beef, half 
bids.. 100 lbs.. $7.50: lnls.. 200 lbs.. $14 50; tierces. 30) lbs.. 
$21.50. Lard compound: Tierces. 375 lbs., 914c: boxes. 50 
M>s. net (parchment lined). 9%c; tubs. 50 lbs., net. grained 
(2 bandies). 9»>: pails, wood. 20 lbs., net 9«y,c: tin pails, 
20 lbs., gross. 9v e: 10 lbs. tins. 00 lbs., in case 9%c: brick 
compound lard Hb. packets. 00 lbs., in case. 10y,c.__Extra

pure: Tierces, 375 lbs., 11 *4-0; boxes, 50 lbs., net (parchment 
lined),. ll%c; tubs, 50 lbs., net grained (2 handles), ll%c; 
pails, wood 20 lbs., net (parchment lined), ll%c; tin pails, 
20 lbs. gross, 11 %c; case, 10 lbs. tins, 00 lbs. in case, ll%c; 
brick lard. 1-lb. packets, GO lbs., in case, 12%c.

—Liverpool reports:—Beef, extra India mess, 80s 3d. Pork, 
prime mess western, 85s. Hams, short cut, 14 to 10 lbs., 
75s. Bacon, Cumberland cut, 20 to 30 lbs.. 00s 0d; short 
ribs. 10 to 24 lbs., 00s ; clear bellies. 14 to 18 lbs.. Ols Od ; long 
clear middles, light 28 to 34 lbs., 62s; long clear middles, 
heavy. 35 to 40 lbs.. 04s: short clear backs. 10 to 20 lbs.. 53a; 
shoulders, square. 11 to 13 lbs.. 51s 0d. Lard, prime wes­
tern in tierces, 48s; American refined, in pails, 49s Od.

VEGETABLE.—This market remains unchanged from last 
week. We quote: Spanish onions, in large cases, $3.50 per 
case. Cucumbers, per doz.. 60c. Tomatoes, Montreal, per 
box. 60c. Montreal corn, per doz., 20c. Montreal cabbage, 
per doz.. 75c. Potatoes, per barrel, $5.35; peppers, per bas­
ket. 45c; egg plants. 60c.

WOOL.—The President's veto has cleared the situation in 
the States, and possibly the confidence felt there has caused 
the prest lit rise in the lovai market. Whatever wool is held 
in stock is being let go at current rates there being a general 
opinion that if 110 cutting in prices is likely it is also improb­
able that any advance in price would be registered.

—-It is out of the question to attempt to compute the value 
of the New South Wales clip in the absence of reliable re­
turns of the number of baies exported. That the c.-p brought 
in a good deal less money than its immediate predecessor 
there is. however. 110 doubt. The average value per bale of 
the wool sold in Sydney during the year works out at £12 Ils 
per bale, which compares with £13 14s 4d in the previous 
year, and £11 15s 9d in 1908-09. The value of the wrool sold 
in Sydney during the twelve months just ended is well over 
€9 920,000.

Town of Collingwood Debentures.
«$><$>«$>

TENDERS are invited for the purchase of the following De­
bentures:—

No. 1.—$0,400 Collingwood Debenture Act 1899 of 1910, in­
terest at 4yg per cent, payable in 30 equal annual instal­
ment» of $392.90. comprising Principal and Interest on 
December 1st each year. First Payment December 1st,
1911. computed from Dec. 1st, 1910. 1

No. 2. -$7,U9U Collingwood Debenture Act 1899 of 1911 in­
terest at 4/, per cent, payable in 30 equal Annual In­
stalments. comprising Principal and Interest, of $429.74 
each. 011 duly 1st each year. First Payment duly 1st,
1912. computed from duly 1st, 1911.

No. 3. $15,000 Public School interest at 4y2 per cent, pay­
able in 20 equal Annual Payments of $1,153.14 each, com­
prising Principal and Interest, on December 1 each year. 
First Payment 011 December 1st, 1911, computed from 
December 1st. 1910.

The highest or any Tender not neiessarily accepted.
All payable at the Bank of Toronto, Collingwood. TEN­

DERS TO BE GIVEN FOR EACH SEPARATE PARCEL, and 
successful Tenderer to pay at par in Collingwood, and cost of 
forwarding Debentures.

Assessed Value $3.042,769.
Debenture Debt as at December 31st. 1910. $468.058.25 (in­

clusive of Local Improvement Debentures, of $102.988.02).
Tenders to be sent to undersigned not later than Septem­

ber 7th next.
(Signed) A. D. KNIGHT.

Town Treasurer. Collingwood.
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THE C HIE DI FF/CÜ LTY
that confronts the new man entering the Life Insurance Field is the securing of x GOOD 
PROSPECTS. This difficulty is eliminated when von write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIEE ASSURANCE COMPANY
HEAD OFFICE : TORONTO. CANADA.

More Policyholder» In Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.

MISCELLANEOUS :
Capital

subscribed.

8

Capital
paid-up.

8

Par Value 
per 

share.
8

Market 
value of 

one Share.

$
is
.a «

Dates of Dividend.

Prices per 
cent on par 

Aug 81 1911 
Ask. Bid.

100 5 4

Amal. Asbestos, pfd.............................................................. 1,875,000 1,876,000 100 Jan., April, July, Ojt
Bell Telephone........................................................................ 12,500,000 12,500,000 100 145 00 2 * Jan., April, July, Oct. 145

Black Lake Asbestos, pfd................................................... 1,000,000 1,000,000 100 : ....................................................

B.C. Packers Assn. “A,” pfd....................................... 635,000 686,000 100 88 00 7 Cumulative. 88

B.C. Packers Assn. “B,” pfd....................................... 635,000 636,000 100 88 1)0 7 Cumulative. 88
1,611,400 1,611,400 100
3,500,000 3,500,000 100 60 00 67 60

Canadian Car, pfd................................................................... 6,000,000 6,000,000 100 ir Jan., April, July, Oct. 104

13,500,000 13,500,000 211 21]
10,500,000 10,500,000 7 SI* •1

Can. Coloured Cotton Mills Co..................................... 2,700,000 2,700,000 100 : » Mar., June, Sept., Dec.

Can. Con. Rubber, com..................................................... 2,796,695 2,796,695 100 1 * Jan., April, July, Ojt.

Can. Con. Rubber, pfd...................................................... 1,959,495 1,959,4.6 100 ir Jan., April, July, iK‘t.

Canadian Converters........................................................... 1,733,500 1,733,000 100 30 09 36

4,700,000 4,700,000 100 u* Jan., April, July, Oct.
Canadian Pacific Railway................................................ 160,000,000 150,000,000 100 229 76 31x1) April, Oct. 230 2291

1,999,957 1,999,957 2.80 60 2 81 2.80
12,500,000 12,600,000 66 00 5 661 66

Dominion Coal, pfd............................................................... 3,000,000 3,000,000 100 31 Feb., Aug.
Dominion Iron and Steel, pfd..................................... .. 6,000,000 6,000,000 100 103 00 105 108

Dominion Steel Corporation.......................................... 35,000,000 35,000,000 100 51 50 4 Cumulative. 52 51)
Dominion Textile Co., com............................................. 6,000,000 6,000,000 100 63 00 H* Jan., April, July, Oct. 631 63
Dominion Textile Co., pfd.............................................. 1,858,113 1,858,113 100 97 75 U* Jan., April, July, Oct. 98 97|

12,000,000 12,000,000 100
Duluth S.S. and Atlantic, pfd...................................... 10,000,000 10,000,000 100
Halifax Tramway Co............................................................. 1,400,000 1,400,000 100 146 00 11* Jan., April, July, Oct. 150 146
Havana Electric Ry., com............................................... 7,463,703 7,463,703 100 1 Initial Div. ....
Havana Electric Ry., pfd................................................ 6,000,000 5,000,000 100 il Jan., April, July, Oct.

5,000,000 4,522,600 100 90 oe là Jan., April, July, Oct. 91 90
Kaministiquia Power......................................................... 2,000,000 2,000,000 100 i* Feb., May, Aug., Nov.
Lake of the Woods Milling Co., com....................... 2,100,000 2,100,000 100 4 April, Oct. 144
Lake of the Woods Milling Co., pfd....................... 1,500,000 1,600,000 100 ir Mar., June, Sept., Dec.

1,600,000 1,(.00,000 100 31 Feb., Aug.

Laurentide Paper, pfd.......................................................... 1,200,000 1,200,000 100 ir Jan., April, July, Oct.
41,380,400 41,380,400 100 62 00 H' Jan., April, July, Oct. 85 82

Mackay Companies, pfd........................................................ 60,000,000 50,000,000 100 72 00 1 * Jan., April, July, Oct. .731 71
Mexican Light and Power Co....................................... 13,585,000 13,585,000 100 l - Jan., April, July, Oct.
Mexican Light & Power Co., pfd............................... 2,400,000 2,400,000 100 31 May, Nov.

Minn. St. Paul, and S.S.M., com.............................. 20,832,000 16,800,000 100 31 April, Oct.
Minn. St. Paul, and S.S.M., pfd................................ 10,416,000 8,400,000 100 150 00 3! April, Oct. 160 160
Montreal Cotton Co.............................................................. 3,000,000 3,000,000 100 153 00 2 • Mar., June, Sept., Dec. 153
Montreal Light, Heat & Power Co............................. 17,000,000 17,000,000 100 162 00 2 * Feb., May, Aug., Nov. 1621 162
Montreal Steel Works, com.............................................. 700,000 700,000 100 5 Jan., July

800,000 800,000 100 11' Jan., April, July, Oct.
Montreal Street Railway......................................... .... 10,000,000 10,000,000 100 225 60 21* Feb., May, Aug., Nov. 2261 225*

2,000,000 2,000,000 40 145 00 2 * Jan., April, July, Oct. 147 145
7,900,000 7,900,000 100 50 50 i* Mar., June, Sept., Dec. 53* 50*
6,000,000 6,000,000 100 94 fc<7 4 «I

Nova Scotia Steel & Coal Co., pfd............................. 1,030,000 1,030,000 100 127 00 2 * Jan., April, July, Oct. 131 127
2,600,000 2,600,000 100 120 00 4 Mar., K Sept. 123 120
2,000,000 2,000,000 100 11* Mar., June, Sept., Dec.

Penman's, Ltd., com............................................... •• 2,160,600 2,150,600 100 56 00 1 * Feb., May, Aug., Nor. 58 56
1,075,000 1,076,000 100 80 00 u* Feb., May, Aug., Nor. 85 80

Quebec Railway, Light & Power................................ 9,500,000 9,500,000 ... 57 50 57»
Rich. & Ontario Navigation Co............. .... ............... 3,132,000 3,132,000 100 114 75 u* Mar., June, Sept., Dec. 114»

31,250,000 31,260,000 100 113 oe 4 113
10,000,000 10,000,000 100 2V 175

Shawinigan Water & Power Co............................... .. 7,000,000 7,000,000 100 112 00 1 * Jan., April, July, Oct. 112

Toledo Railways and Light Co.................................. 13,875,000 12,000,000 100
Toronto Street Railway............................................. 8,000,000 8,000,000 100 131 00 2 * Jan., April, July, Oct. 1311 121
Tri. City Ry. Co., pfd. .......................................... 2,826,200 2,826,200 100 u* ■ Jan., April, July, Oct.
Twin City Rapid Transit Co.................................. .. 20.10U i00 20,100,000 10U ii* Feb., May, Aug., Nov.
Twin City Rapid Transit Co., pfd........................... 8,000,000 3,000,000 100 u* Jan., April, July, Oct. ....

800,000 800,000 100 H* Jan., April, July, Oct.
1,000,000 1,000,000 100 238 00 5 May, Nov. 238
6,000,000 6,000,000 100 ........ 21* Jan., April, July, Oct.

• Quarterly.



'Jjj0 LIABILITIES

BANKS

Chartered Banks’ Statements to the Dominion Government

Capital Subscribed Capital Paid up Circulation B&l. due Dom. Got. 
minus advances

Balance due Provincial 
Governments

1 Montreal............. 8 14,400,000 8
2 New Brunswick. 891,500
8 Quebec.................. 2,500,000
4 Nova Scotia .3,908,900
5 British N. A....
6 Toronto................. 4,000,000
7 The Molsons.... 4,000,000
8 East. Townships 3,000,000
9 Nationale ........... 2,out),000

10 Merchants..........  6,000,000
11 Provinciale........  1,000,000
12 Union of Can . . 4,703,200
18 Commerce........... 10,919,050
14 Royal..................... 6,200,000
15 Dominion............. 4,u00,000
16 Hamilton ........... 2,745,900
17 Standard............. 2,UOO,OOU
18 Hochelaga.......... 2,500,000
19 Ottawa................. 3,500,000
20 Imperial............... 5,915,900
21 Traders................. 4,367,500
22 Sovereign ........... 3,000,000
23 Metropolitan. . 1,000,000
24 Home .................. 1,356,400
25 Northern Crown 2,207,500
26 Sterling ............... 973,500
27 Vancouver........... 822,900
28 Wuyburn 8ee’ty 6()2.6Uu

Total 1911.... 103,281,516

July

14,400,000
892,200

2,50U,0O0
3,963,600
4,866,666
4,000,000
4,000,000
3,000,000
2,000,000
6,000,000
1,000,000
4.703.200 

11,564,850
6,20J,000
4.345.200
2.745.900 
2,000,000 
2,500,000 
3,500,000
5.915.900
4.367.500 
3,000,000 
1,000,000 
1,357,600
2.207.500
1.000,000

932,900
6U2.6U0

! 14,400,000 : 
891,500 

2,500,000 
3,504,920 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,672,280 

10,000,000 
6,200,000 
1,000,000 
2,742,420 
2,000,000 
2,500,000 
3,500,000 
5,818,498 
4,351,500 
3,000,000 
1,000,000 
1,268,977 
2,207,435 

914,840 
391,970 
301,300

July

i 14,400,000 ! 
892,200 

2,500,000 
3,630,570 
4,866,666 
4,000,000 
4,000,000 
3,000,000 
2,000,000 
6,000,000 
1,000,000 
4,675,200 

17,183,935 
6,200,000 
4,224,151 
2,74*2,500 
2,000,000 
2,500,000 
3,500,000 
5,837,108 
4,354,500 
3,000,000 
1,000,000 
1,269,461 
2,207,451 

944,864 
396,590 
301,300

June July p.c.

i 12,000,000 8 12.000,000 10 1
1,592,586 1,693,706 13
1,250,000 1,250,000 7
6,49»,265 6,714,625 13
2,652,333 2,652,333 7

4,750,000 4,750,000 11
4,400,000 4,400,000 11
2,250,000 2,250,000 9
1,300,000 1,300,000 7
4,900,000 4,900,000 10

425,000 425,000 5
2,736,140 2,737,600 8
8,000,000 8,947,148 10
7,000,000 7,000,000 12
5,000,000 6,2^4,151 12

3,063,697 3,063,777 11
2,500 000 2,500,000 12
2,500,000 2,500,000 9
3,900,000 3,900,000 11
5,818,498 5,837,108 12

2,300,000 2,300,000 8

1,250,000 1,250,000 10
425,000 425,000 6
150,000 150,000 5

281.616 281,616 5

June

1 13,168,282 i 
847,066 

1,916,839 
3,233,746 
4,029,585 
3,678,705 
3,555,392 
2,715,660 
1,913,256 
5,564,175 

956,553 
4,048,123 
9.776,273 
5,996,232 
3,670,143 
2,463,405 
1,916,517 
2,238,576 
3.230,015 
4,893,721 
3,859,185 

37,816 
943,872 
913,525 

1,816,113 
851,580 
266,165 
118,160

July

I 13,621,871 S 
835.916 

2,422,709 
3,416,695 
4,124,921 
3,645,500 
3,712,227 
2,835,900 
1,938,971 
5,105,36o 

990,148 
4,102,858 
8,289,418 
5,918,849 
3.776 798 
2,4 d',340 
1.907,137 
2,296,061 
3,460,265 
5,298,033 
3,929,260 

37,460 . 
942,7 7 7 . 

1,110,925 . 
1,933,125 

873,560 , 
308,455 
161,535

Jane July

3,116,629 $ 
42,558 
27,844 

770,417 
21,734

3,178,705
56,014
29,770

328,014
23,129

39,920
24,942
38,596
12,036

780.23b

38,090 
41,089 
32,095 
22,661 

288,99 1
16,889
30,818

1,469,808
500,143

44,937

16,175
32,403

351,870
117,367
38,140

42,159
29,447
25,446
57,502
97,258

41,875
24,402
24,378
56,642

122,488
3,313 1,712

14,381 17,890

June

2,791,517 
17 ,700 

113,916 
101,466 

1,341,290 
36,349 

983,183 
163,397 
316,634 

1,907,971 
294,963 

3.204,929 
5,023,886 
6,661,764 

127,289 
729,130 
57,021 
60,165 

241,867 
1.953,374 

271.800

27,474 
30,950 

860,887 
22,612 
50,487

July

£ 4,116,281 
69,248 

161,099 
105,288 

1,380,817 
37,245 

203,176 
168,379 
226,730 

1,811,881 
293,838 

3,654,270 
3,808,696 
6,561.764 

129,996 
820,811 
57,143 
55,601 

256,426 
3,607.600 

284,533

.........29,585
7,855 

926,993 
23,973 
50,487

101.46h.fiUi 101.U66.306 102,626,496 86,943,135 88,362,064 .... 83,618,699 89,018,079

Total 1910. 100,074,241 100,10,8,811 98. 728,342 98,803.464 79,370,321 79,429.975

LIABILITIES

1 Montreal.....................
'L New Brunswick.........
3 Queliec..........................
4 Nova Scotia...............
6 British N. A...............
6 Toronto.........................
7 The Molsons...............
8 East. Townships —
9 Nationale....................

10 Merchants...................
11 Provinciale.................
12 Union of Can............
13 Commerce...................
14 Royal ...................—
15 Dominion....................
16 Hamilton.............—
17 Standard......................
18 Hoeneluga ................
19 Ottawa...........—
2U Imperial.....................
21 Traders.......................
22 Sovereign .................
23 Metropolitan..........
24 Home...... ...................
25 Northern Crown...
26 Sterling.......................
27 Vancouver.. .............
2H Weyhuvn Security

Total 1911............

Total Liabilities Greatest amt. of notes 
in cir’tion dur. m'th

ASSETS
Specie

79.781,631 80,929.290

Dominion Notes

7,207,015 4,883,900 27,796,876 30,849,513 

16.257,010 9,638,933 29,675,488 32,175.484

Notes of and cheques 
on other banks

Dep. witli «6 tail. due 
from banks in Can.

8199.555.487 
8,513,687 

14,118,187 
47,936,338 
48.488,579 
43,825,545 
37.947,321 
21,346,847 
15,510,100 
60,919,906 
8,694,073 

41,049,982 
146.916,540 
88,847,363 
54,254,955 
34,648.103 
29,681,725 
20.856,721 
36,1X5.420 
53,530,*<61 
4 2,173,155

4 212,072 
8,843.255
5 957,563 

1 4,505.158
5,147,039 
1,355,485 

553,461

July

£200,211,926 
8,776,1 bl 

14,116,715 
47,168,147 
46,545,381 
45,046,924 
37,387.160 
21.589.431 
15,801,253 
60,6X1,635 
8,706,772 

45,150,578 
149,522.510 
89,473,310 
54,705,340 
34,731,360 
29,907,240 
20,768,989 
36.084.501

42,090.272 
4.147.863 
8.955,638 
9,178,306 

11,626,304 
),606,167 
.718,321 
633,092

1.

$ 13,168,282 8 
847,476 

2,016,606 
3,257,642 
4,071,313 
3,785,300 
3,663,187 
2,798,515 
1,969,976 
5,564,175 

998,863 
4,048,123 
9,776,273 
5,996.232 
3.751.000 
2.634,020 
1.963,212 
2,277,782 
3,387,365 
5.068,906 
4.049,575 

38,190 
978,177 
979,400 

1,816,113 
883,360 
280.300 
128,475

July

13,621,871 8 
855,921 

2,222,709 
3,416,695 
4,219.901 
3,877,500 
3,972,277 
2,863,495 
1,969,340 
5,886,575 

990,223 
1,102,858 

10,016,000 
6,139,000 
3,804,000 
•2,609,020 
1,975,317 
'2,305,667 
3,390,5-40 
5,457,723 
4,102,465 

37,815 
995,167 

1,134,600 
1,933,125 

895,575 
308,455 
163,365

June

8,527,019 $ 
304,128
385.973 

3,018,649
843,330 
7 96,249 
4 i 8,895 
466,155 
173,983 

2,138,141 
40,019 

641,61b 
7,776,532 
4,893,77b 
1,499,841 

653.114 
528,445 
298,545 
892,815 

1,490.986
514.973 

10
121,759
63,833

242,642
32,082
22,495

5,995

July

8,631,020 8 
308,069 
398,005 

2,876,347 
907,129 
809,739 
429,905 
472,103 
179,435 

2,145,735 
36,539 

65*2.320 
8,682,771 
4,117,513 
1,512,191 

608,331 
530,206 
29 9.921 
903.392 

1,530,038 
534,748 

12
123.410
66,462

246,522
35,594
14.476
6.176

12,144,000 . 
365,596 
732,561 

3,315,561 
2,617,232 
3,5»8 183 
3,513.178 
1,203,881 

922,348 
3,344,491 

141,771 
2,991,327 

10,934, H5 
6.902,426 
6,069,488 
3,318.586 
1,372.657 
2,267,555 
2,711,249 
8,617.322 
4,164,873 

20
547.263
561,681
682.689
452,825
60,964
54,575

July

112,196,704 î 
5D.831 
584,856 

3,061,391 
2,408,716 
5,060,758 
2,623,106 
1,256,851 

734,598 
3,120,430 

172,747 
3,157,942 

11,117,840 
7,469,843 
5,425,170 
3,501,122 
1,332,928 
1,850.196 
2,469,319 
8,618,568 
5,020,202 

18
424,512
841,147
778,773
489,757
99,957
69,753

. 1,101,875,234 1,111,465,564 90,202.838 93,273.205 36,792,002 37,118,109 83,598,467

Total 1910............... 1,040,324.164 1,017,868.152 81,538,316 84,009.142 27,586,033 28,941,3 1 2 7 4,349,645

1 Montreal...................
2 New Brunswick —
3 Quebec ........................
4 Nova Scotia..............
5 British N A ...........
6 Toronto.......................
7 The Molsons.............
8 East. Townships...
9 Nationale .................

10 Merchants.................
11 Provinciale..............
12 Union of Can..........
13 Commerce.................
14 Royal ...................
15 Dominion...................
16 Hamilton.................
17 Standard....................
18 Hochelaga..............
19 Ottawa.......................
20 Imperial...................
H Traders.....................
22 Sovereign ...............
23 Metropolitan........
24 Home ........................
26 Northern Crown..
v<6 Sterling.....................
27 Vancouver..............
28 Weyburn Security

Total 1911...........

Call and short loans 
outside Canada

. 8 51,760,992 £ 51,398,642

.181,138 5,502,215 
,722.212 6.895,212

Current loans in Can. 
(discounts)

Current loans outside 
Canada

Loans to Prov. Govts.

June

894,528,561
7,893,178

10,850,265
23,700,171
27,134,552
37,074,563

July

8 97,051,500

lo!913!900 
23,602,384 
27.371,708 
36,290,925

July

8 9,854,800 5 9,891,500 8 140.676
1.621

July

44,059 3 
1,621

100,000
3.S83.903
3,275,751

100,000 
3,863,2 59 
3,194,859

" 6. xi 2,738 7.916,8(18*

29,676 077 
18,630,471 
12,405 095 
43,386,202

29,484.789 .
18,561,955 .
12.611.841 .
42,538.429 Î8i*.i i 4 ........  87,648 . !

::::::::::
8.450.000’

13.146.718
7,788,602

500,000

" " 3 150.660 
13,278,538 
13.147.615 

920,000

4,008,694
35,807,046
91.607,172
43.518.201
35,168.728

3,899.410 . 
36,298.162 
95,292.459 
43,884,467 
35,944,403

287,351 ‘ 
6.136,.591 
9.838,107

" " ‘ 500,688 . . 
5,9 0,505 
9,260,208 

6,447 .

734.769
728,438

73*4,789
495,297

26,715 781 
25,032 919

26,637,403
25.112.163

1.500,000 Ï, 500,000
30,478!025
35,668,854

30!451,343
35,189,541 ......... 45,600 ’ "'"73,989 " " " 81,004

610,495 625.688

6>20.477
12,149,818

6,454,652
12,529,264

3,994.184
1,325,987

608,713

4,012,263 
1,37' 888 

623,736

97.865,400 104.1)09.030 717,869,386 723,765,358 33,557,617 32.870.114

130.173.OQ2 102.IS6.037 649.145,920 653,008.336 38,171,443 40,267 390

1.682,495

1.774,740

1,358.829

1,645,754

une July

,417,644 S 4,835,923 8
228,936 221,157

,149,031 950,77 9
,049,305 2,936,484
,286,640 1,529,003
,289.544 1,982,064
,036,568 1,946,898
895,584 ^75,257

,322,c0U 1,043.233
,761,139 3,46d,8 1 !
513,457 508,4 62

,304,180 2,139,1 74
,206,393 5,589,2 67
,274,057 4.450,1 77
,840,644 2,955,025
,750,961 1,628,266
,402,542 1,2 59, E 4 0
,282,787 1.439,336
,174.645 1.205.788

1,429,711 3,854,1 45
,895, 655 1,820.405

466 28s
479,018 305,462
259,429 284,696

l ,563.361 1,420,764
474 . 157 386,025
112,562 360,692

14 360 24,620

3,415,676 49.418,7 4 7

4,456.771 36.850,907

Overdue Debts

June July

523,991 $ 502,318
17,769 25.891
79,026 95, 100

108,966 89 . 409
380.494 451,717
97,062 107,058

316,346 326. 172
131,442 124.017
35,104 36,500
58,008 111,409
32.550 58,980

115,C80 126.780
262,421 317.302
183,369 210.610
93,439 102,869

103,772 104 .003
164.829 141 .681
87.188 116.541

192.325 20?. 934
27,919 30.345

266,693 293.182
3,93 «,083 3.935,978

5.043 7.546
49.153 43.025
67,622 69.947
22,745 22.633

1.50S *>.394
4.929 13,679

7,367.116 7.670.020

7,028.522 7.419,784

June July'

112,043 « 116,276
180,8iU 164 ,116
1*2,019 *2,769

175,17 7 300,676
a 5,I9U 11,843

238 6,188
453,127 391,450
706,346 392,745
107,189 90,819

8,807 12,288
4 96,03 3 475,883
234,39 8 260, V62
32,875 44,658
70,649 354,462

741,358 535,812
7,906 6,646

281,264 319,030
286,589 28*2.884

1,607,196 1,622,332
719.299 912,667
340,77 6 570,681

36,328 1 8,427
1 43,584 135,848
4 21,51 2 318,049
393,331 252,146

10,774 10.016
60,378 60,508
25,893 49,295

7,682,22 9 7,718,826

8,526,81 5 8,817,36*2

Real Estate besidei
bank premises

June July

8 5,150 S 5,150
3,200

76,893
3,200

76,893

3,885 3,885

*’ 2*20,624 * 236,236*
135,800 129,831

60,951 60,910
34,6 7 9 38,874
16,056 16,056

211,095 224,643
133,929 132,438

101,658 101,658
141,258 142,514
24,400 24,400
41,303 41,303
71,545 69,968
55. *755 58,529
3,509 3,009

56 381 56,498
5,690 5,785

60,260 60,280*

1 .464.021 1,491,760

1 ,106.601 . Ï. 116,237

Return of Bank of British North America. The figures for the Dawson, Fort George and Wakaw Branche» have been taken from the last statements to hand, viz : 
22nd,29tn and 29th July, respectively. Asset No. *22 includes bullion.

On. Deposits payable Can. Dep. payable aftet Deposits outside Can. 
on demand notice or on fixed day

June July Juna July June July

• 54,925,683 $ 57,545,820 8 94,102,013 8 94.644,943 $ 29,435,795 | *24,971,939
1.130,695 1.360,807 6,127,610 6,178,058
3,1 48,193 A686.820 8,754.732 8,907,23d

25,1 74,388 24,966.446 5,826.973 5,654 01*2 11,564,224 11,751,490
11,568,559 10,765,346 20,500,064 20,472.967 2,589,331 2,452,062
13,071,527 14,010,367 26,919,959 27.129,306
9,377,904 9,022,118 23,734,862 24,100,164
4,126,553 4,242,569 14,0 46,044 14,088.443
3,197,800 2,986,176 8,999,837 9.554.893 736,380 77,296

16,549,121 17,000,752 34,471,84 5 34,148,088 162,266 115,476
1,292,835 1,256,221 6,0 22,403 6,049.835

14,517,570 ,4.490,754 21.668,874 22,291,076 370,165 365,685
52,002,512 55.405 808 63,953,604 64,798,814 12,736,974 13,285,652
18,783,602 20.138.670 35,850,912 36,364,349 20,126,813 19,260,626
13,853,881 14,087,846 36,399.042 36.366,074 143,582
7,899,785 8,111,691 22,911,628 23,462,543
5,578,630 5,679,847 20,581,130 21,113,346
5,266,999 4,07 1.889 12,958,888 13,302,278
8,861,457 8,462.609 23,549,739 *23,782.675

16,676,525 17,580,619 29.775,432 30,423,03*2
10,996.600 11,5*20,620 26,303,231 26,606,788

9,650 7,719 75,818
2,766,388 2,543,057 4.703,690 4,641,174
1,896,607 1,835,797 6,062,155 6,148.250
4,894,597 4,672,489 6,891,988 7,010,556
1,340.737 1,367,543 3,143,110 3,242.788
592,204 821.614 412,797 479,484
301,822 33 1,766 1*21.274 128,269

309,804,854 3 1 6.973. /80 564,867,554 570 789,435 77,721,948 73,120.807

263,117,539 251,618,522 534,432.054 538,384,371 85,017,152 75.275.300

fiai, due from agencies Bal. due from agencies Dom. & Prov. Govt.
. :id biitiks in U. K. and banks abrotid securities

June July June Jul y j„„e July

$ 14,812.125 1 U.lOL.ToS 8 8,05 1,325 1 6,435,064 * 708.604 8 793,994
51,443 33.613 213,730 493,374 129,000 129,000

io3-4l6 271,561 289,804 49,750 49, 750
870,534 547,2^5 1,529,201 1 396.688 587,271 587.271
186,222 160,925 1,175,763 1.109,741 ....................... 249,053

19,737 1,102,307 2,088,528 111,386 111,381
418,262 77 0,637 853,408 1,10: ,167 476,269 476.269

1,143 537 1,176,927 167,073 167,073
•27,245 10,329 658,6v7 986,842 3,500 3,500
15,‘92 ........... 717,614 864 . 531 695,035 595,036

49,930
382,392

130,787
59M,438

138,718
642, 146365, V/4 620,70? 620.707

2,167,608 3,114,716 4,140,408 4,085,725 440,615 440,616
1,737,509 3,936,888 2,738,880 674.617 574,617

003,427 515. 174 l,Sb4,86» 1 ,376, 146 451,428 450,418
70,665 165,5'.5 303,357 305,762 305,664

116,727 191.627 606,654 606, «54
176,871 204,274 1.335,626 1 ,097,861 900,714 900,7 14

535,813 724.928 1,368,909 1,368,909
606.312 2.162,896 2,604.07b 3,766. 363 1,6>4 ,656 1 .990, J 80

3 140 46,246 986,941 1,076.236 551,942 542,316

124,394 10r, 790 45, 193 45, î 93
45,386 83. 768
63 906 165.000 65,000

40,935 56,41- 97,523
24.634 54,083
27.744 23,011

32.682.67422,011.297 23,729,609 32.165.669 10,634,115 11.073,348

21,919.172 23.717.801 24,242.023 81.204,927 17.010.315 12.336,603

Bank Premises Assets not otherwise 
included Total Asset*

June July J une J illy June J uly

$ 600,080 £ 600,000 8 2,678,507 S 3,898,/13 S227.683079 !£228,374,704
181,348 1X3,429 373. «-‘JO 242,4 i 1 11, i I5,9<i9 1 ,35-1,120
762, 130 761.908 14S,400 311,180 18, 101,539 18,063,067

1,288,247 1,301.611 23,908 •26,045 58,369,555 68,021,686
L 279, 179; 1,281;S67 6,753,41! 5,113,27 3 57.855,9- 6 55,821,268
i, 111. 249 1, 118,076 58.958,361 •54,596,9^6

700. OOU 700.000 249.507 248.659 47,093,524 46,560.012
1 ,278,850 1,307,408 4'J, 567 51,882 26,995,391 27,232,>6*2

553,712 553,7 4 2 92.551 64,320 18,9 59,9 1 0 19,292,02 *2
1.9 6, 2"TO 1,918,955 127,678 152,098 72,433,027 72,336.219

270 OU0| 270,000 282,002 •285,31 6 11,183,457 10,27 6.-«04
1.853,670 1.814,2 4 7 76,311 83,597 52,067,988 53,2 26,i'5t)
2.977,634 3.076,876 175,974 298,682 165,605,330 1 70.51M.331
2.229,514 2,370,513 102,873,917 103,656,601
2.070.000 2. U7 .1)00 63.917,098 64,7 >89,48 7
1,809.590 1,826.058 250 779 252,578 41,010,121 41/201,57*2

782,088 *3.257 109.DU0 108,588 34,618,926 34,717,209
355.083 352,181 126,1 64 141.389 26.087,361 26.' 65,703

1.159.168 1, '206.009 1,000 1,000 44,002,70» 44,009.859
1,630,657 1,636,354 22,4 76 46,530 66,4 6 4,069 70,906,653
2,205,661 2.211.423 220,7 28 248,159 49,1 74,921 49,669.995

1,336 1,336 288,3 12 288,81 2 5,640,034 5,635,158
281.689 287,045 11,243,892 11,353.624
•2*0.929 •24 3,105 109,230 108,046 10,721,831 10,94 9,964
365.528 36"-,670 123,281 111.197 17,100,451 17,239,219
209.590 2 13,605 53,4 02 51,98 l 6,851.100 7,022.990

43,9 40 45.143 102,712 135.87 5 1,770,184 2,161,293
102,017 ? 0*2,St) 7 3,047 3,78 1 852,277 922,004

28,229,609 28,660,814 12,462.823 12,173,665 1.302)131,8861 ,316,101.042

23,031,753 23.310.199 11.641.656 15.293.C66 1,230,825,3051 .‘210,854,680

Deposits by & balances RaJair** in n v Balances due out of due becks in Can. Baiaaoes due in U.K.. Ciumda or D. K.

June July June July June July

S 2.015,565 $ 2,132,416
16,053 12,721 4,378 8,769

120,207 . 108,740 35,78i
526,003 388,646 36,939 88,746 59*2,045 619,802

24,994 50,564 10. 568 15,672 337,576 325. 118
18,246 149.227 18,695 3,119 39,965 33.808

112,921 ' 141,187 23,899 172 134,215 167.026
1 03,498 101,381 140 . 694 100,783 12.383 19.881
228,689 188,632 110,500 Id,891

1,219,048 1,345,942
97,333
64,515

665,817
97,333
57,535

261,319 197,009

103,332
282,825
178,955

111,010
266,240
93,379

43,662
1,160,469

662,363

44,979
1,313,719

556,2494 58,5 Ou
55,826

205,833
103,883
13,548

101,230
9,405163,652 382,612 .

326,497 203,862
687,021

6,837

992,479 721,500 200,000 200. vOO 
47,9 05 
27,32012,337

134,554
179,152 *231,725 53 ! 319

496,591
*27,0739,575 363,458 14,126 365,922 312,157

197,890 S57.831 178,930 <*40,819
12,080 2,688 63,397 49,635 ..10,87*0

87,355
3,542

96,944
11,450 56,037 5,052 —* 6,672

5,649 *

5,985,573 7,207.260 2.539.193 2,96#,334 4.211), 295 4.017,054

5,149,955 5,555,001 5,771,777 4,637,0? 8 5.119,386 1, 256,1 20

Can. Municipal and Com pan v bonds, deben- Call & short loa ns on
other piiblicsecurities ttires anti stocks bonds <fc stocks in Can

June July J une J uly June J Uly

$ 2,552,621 
72,567 

255,446 
1,597.838 
1,552,682

$ 2,404,655 
72.567 

255 , 446 
1,589,889 
1,552,013

8 14,022,078 
236,453 

1.U1Ô776 
3,949,431 

169,886

S 13,746 532 
236,453 
999,754 

3,891,786 
135,462

f...................
820,111 

2,131.279 
5,924,708 
2,041,195

S ....................
826,4 7 7 

2,123,506 
0.286,070 
2.022,570

14.467 
768,170 
522,067 
331,03 7 
517,288

14,083
767,945
622,067
452,123
526,051

1,500,249 
1,537,049 

439,596 
572.593 

4,538,052

1,474,81 4 
1,535,97 4 

439.596 
630,618 

4.4U7.0U1

5 000,611 
5,241,948 

b6(j. 733 
1,600,228 

.3,73,,287

4.944,>99 
5,280,005
1,383,6 7 6
1,710,280
3,855,549

871,991
439,185

1 6,954 
1,610.543 

65 3,068

904,045
439,102
16.954

1,547,813
643,344

1.121,788 
485,69. 

13,363,134 
8,1 87,092 
5,353,565

1,113,678 
477,316 

9,975.554 
8,229,915 
5,359,07 O

2,160,214 
1.340 208 
5.817,181 
4,7«»,v2ô 
5,739, *92

2,211 414 
1,502,637 
6,113,VOO 
4.i 48,437 
6,2605 4 V

3,202,628
1,310,091
1 21 5,736 
1,397,557 
2,990,265

3,145,440
1.342,761
1,215,736
1,390,766
2.439,300

4*3 o,4 20 
884,099 

18,475 
791,490 
725,396

442,916
884,099
18,475

791,490
720.995

1,761,140 
1,725,413 

400,828 
1,267,463 
3,930,: 03

I/- 70,558 
1,772,190 
711,356 

1,213.489 
5,605,187

624,015
3 !b 

307,969 
*9,21c» 

144,325

623 , 555
325

307.327
39.215

143.468

1,129,892 
601,821 

i, 138.730 
295,4-4 3 
69.S.560

1,079,892
601,821

1,119*363 . 
295,443 
698,618

685,057
64,819

923,211
2,286,-66

304,450

1,007,777
64,819

913,978
2,138,308
328,225

23 1,765 234,791 264,438 264,338 9L.552 1,076,41 6

2 $,*272,829 22,596 , 801 60,474,196 59.571,173 61.5v7.268 65,339,288

22,531 ,0il 21,919,668 .56,567,789 57,445.087 • 61,598,958 60181,256

Loans to directors A 
their firms

Average a int. ofs[>eeie 
held during month

Average Dom.Notes 
heldduring: month

June J uly ,„lt. July June July

j 1,156,0(10 8 1.130,000 1 8,535.(42 $ *>,576,596 S 13,959,620 i 13,130,180
158,650 31,805 30 2,090 304.624 370,061 409,539
317.268 3 10,045 890.358 393.5b4 750,716 74 6,099
484.725 536,331 2,80 7.145 2,880,469 3,375,275 3,162,703

550 919.388 939.338 2,080,31 5 2,64(5,«16
1 ,174.825 1,096,627 80*2,295 798,360 4,-/21,333 4,558,971

275.528 298,747 11 , .010 425,881 3,199,790 2,892,721
316.023 *290,04 4 471,865 1,1 14,.48 1/236,159
409 . 709 436,2*24 173.300 175 , 400 702 800 81 7,100
280,155 -277.982 2,112.038 2.124,571 3,650.886 2,973,687

43,483 38,989 103,291 108,774
331,773 242 431 634.925 595.813 2,743,421 2,81 9. Oil
605,348 470,285 7.780,0(0 7,391,000 11,90s,000 1 1,517,000
597.546 595.0' 9 4.249.593 * 4,356,888 7,4 41,023 7,908.177
576,927 505,372 1,506.000 1 ,497,000 6,723,000 5,987,000
554,308 561,580 643.Q/3 646, 109 1,755.84 5 1.819.455
119.500 1 16,784 529.430 579.240 1,341,225
297.9*26 292,334 312.406 272,007 2,022,499 1,821 ,985
331,684 318,970 894 .060 90’, 906 2,428,989 2.652.H35
531,019 549,368 1,488,495 1 ,508,825 8,275,87 1 8,186 790
367.050 379.730 512,000 525.000 3,8*25,000 4,115,000

■24,465 *24.78, 9 9 33 21
461,375 465,622 123,=29 123.917 320,024

32,444 37,457 66,400 64.432 127,100 492,508
127,300 128,500 241 ,882 244,580 660,245 730.780
113.9*25 : 10,935 30.792 33, *234 461,84 7 402,622
43,597 37,20*2 iî ,370 17.989 51,320 75.262
8.20*2 6,535 0,323 6.430 40.160 39.737

9.697,002 9,270,390 36,020,667 35,842, 1 18 83,552,879 83,055,913

9.000,784 9,530,524 27,161.697 27,290,692 74,928.970 72,84*. .366

Return of Canadian Bank of Commerce. Amount under heading “Other assets not included under foregoing heads," includes gold bullion.



308 THE CANADIAN JOURNAL OF COMMERCE.

STERLING EXCHANGE.

T»bl« for Converting Sterling Money into Dollars and Oenta 
at the Par of Exchange (9% per cent premium).

t Dollar». £ Dollar!. £ Dollar».
1 4.86 66 7 36 175.20 00 0 71 345.53 33 3

t 1.73 *3 S 37 180.06 66 7 72 350.40 OO 0

1 14.80 00 0 36 184.93 33 3 73 355.26 06 7

4 11.46 88 7 39 189.80 00 0 74 360.13 33 3

« 24 .33 S3 1 40 194.66 66 7 76 365.00 O0 0

« * 20 08 0 41 199.53 33 3 76 369.86 641 7

7 34.84 88 7 42 204.40 00 0 77 374.73 33 3

1 31 83 33 1 43 209.26 66 7 78 379.60 00 0

1 43.84 00 I 44 214.13 33 3 79 384.4* 83 7

14 41.84 38 7 45 219.00 OO 3 83 389.33 33 3

11 83.83 38 1 40 223.8* 6* 7 81 394.2* 00 0

13 34.43 38 1 47 228.73 33 3 32 389. 06 66 7

•1 81.23 88 7 48 233.63 0* 3 83 403.93 33 3

14 88.13 33 1 4» 238.4* 61 7 84 408.86 00 »

M 71.84 30 * 61 243.33 33 3 85 413.6* 66 7

14 77.84 38 7 51 248.20 00 0 86 418.53 33 3
17 82.73 33 3 62 253.06 66 7 87 423.46 00 0
18 87.00 00 0 53 257 . 93 33 3 88 428.26 66 7
18 62.46 66 7 64 262.80 00 0 89 433. 13 33 3
CO 87.33 33 3 65 267.66 66 7 90 438.00 OO 0

81 102.20 30 t 56 272.53 33 3 91 442.86 66 7
£2 107.06 66 7 57 277 .40 OO 0 92 447.73 3 3 3
23 111.83 33 3 53 282.26 66 7 93 452.60 90 0
84 110.80 00 0 59 287.13 33 3 94 457.40 66 7
25 121.66 86 7 60 292.00 60 0 95 462.33 33 3

26 126.53 33 3 61 290.86 66 7 96 407.26 00 0
27 131.40 00 0 62 301 .73 33 3 97 472. 06 66 7
26 136.26 66 7 63 300.60 00 0 98 476. 93 33 3
20 141.13 3 3 3 64 311.46 66 7 99 481.80 OO 0
30 140.00 00 0 65 310.33 33 3 100 486.60 6 6 7

31 150.86 66 7 66 321.20 00 0 200 973.33 33 3
32 155.73 33 3 67 326.06 66 7 3110 1460.00 00 0
33 160.60 0O 0 68 330.93 33 3 400 1 940.66 6 6 7
34 165.46 643 7 69 335.80 00 0 500 2 433.311 33
36 170.33 33 3 70 340. (16 66 7 6 0 0 2 920. OO OO 0

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

e.d. D’Ib. s.d. D’la. 8.(1. D’Ib, s.d. D’ls. s.d. D1» •
4.0 0 97.3 8.0 1 94 .7 12.0 2 92.0 16.0 3 89 .»

1 0 02 .0 1 0 99.4 1 1 96 .7 1 2 94.0 1 3 91 .4
2 0 04 .1 2 1 01.4 2 1 98 .7 2 2 96.1 2 3 93 .4
3 0 06 .1 3 1 03.4 3 2 OO .8 3 2 98.1 3 3 95 .4
4 0 08 .1 4 1 05.4 4 2 02 .8 4 3 00.1 4 3 97 .4
6 0 10 .1 5 1 07.5 6 2 04 .8 5 3 02.1 5 3 5» .6
6 0 12 .2 6 1 09.5 6 2 06 .8 6 3 04.2 3 4 01 .6
7 0 14 .2 7 1 11.5 7 2 08 .9 7 3 06.2 7 4 63 .6
8 0 16 .2 8 1 13.6 8 2 10 .9 8 3 08.2 8 4 05 .1
9 0 18 .3 9 1 15.6 9 2 12 .9 9 3 10.3 9 4 07 .«

10 0 20 .3 10 1 17.6 10 2 14 .9 10 3 12.3 10 4 09
11 0 22 .3 11 1 19.6 11 2 17 .0 11 3 14.3 11 4 11

1.0 0 24 .3 5.0 1 21.7 9.0 2 19 .0 13.0 3 16.3 17.0 4 13 .1
1 0 26 .4 1 1 23.7 1 2 21 .0 1 3 18.4 1 4 15 .7
2 0 28 .4 2 1 25.7 2 23 .1 2 3 20.4 2 4 17 .7
3 0 30 .4 3 1 27.8 3 2 25 .1 3 3 22.4 3 4 19 .8
4 0 32 .4 4 1 29.8 4 2 27 .1 4 3 24.4 4 4 21 .8
6 0 34 .5 5 1 31.8 6 2 29 .1 5 3 26.5 5 4 M .8
6 0 36 .5 6 1 33.8 6 2 31 .2 6 3 28.5 6 4 25 .8
7 0 38..5 7 1 35.9 7 2 33 .2 7 3 30.5 7 4 27 .9
8 0 40 .8 8 1 37.9 8 2 35..2 8 3 32.6 8 4 29 .9
9 0 42..6 9 1 39.9 9 2 37 .3 9 3 34.6 9 4 31 .9

10 0 44 .6 10 1 41.9 10 2 39 .3 10 3 36.6 10 4 33 .9
11 0 46 .6 11 1 44.0 11 2 41..3 11 3 38.6 11 4 16 .9

2.0 0 48..7 6.0 1 46.0 10.0 2 43. 3 14.0 3 40.7 18^0 4 38 .1)
1 0 50..7 1 1 48.0 1 2 45. 4 1 3 42.7 1 4 40 .0
2 0 52, 7 2 1 50.1 2 2 47 .4 2 3 44.7 2 4 42..1
3 0 54. 8 3 1 52.1 3 2 49 .4 3 3 46.8 3 4 44..1
4 0 56. 8 4 1 54.1 4 2 51. 4 4 3 48.8 4 4 46..1
6 0 58..8 5 1 56.1 5 2 53 .5 5 3 50.8 5 4 48 .1
6 0 60. 8 6 1 58.2 6 2 55. 5 6 3 52.8 6 4 50..2
7 0 62. 9 7 1 60.2 7 2 57 .5 7 3 54.9 7 4 52..2
8 0 64. 9 8 I 62.2 8 2 59. 6 8 3 56.9 8 4 54..2
9 0 66. 9 9 1 64.3 9 2 61. 6 9 3 58.9 9 4 56..3

10 0 68. 9 10 1 66.3 10 2 03..6 10 3 60.9 10 4 58..3
11 0 71 . 0 11 1 68.3 11 2 65. 6 11 3 63.0 11 4 60..3

3.0 0 73. 0 7.0 1 70.3 11.0 2 67. 7 15.0 3 65.0 19.0 4 62. 3
1 0 75. 0 1 1 7'2.4 1 2 69. 7 1 3 67.0 1 4 64. 4
2 0 77 . 1 2 1 74.4 2 2 71. 7 2 3 69.1 2 4 66.,4
3 0 79. 1 3 1 76.4 3 2 73..8 3 3 71.1 3 4 68. 4
4 0 81 . 1 4 1 78.4 4 2 75. 8 4 3 73.1 4. 4 70..4
5 0 83. 1 5 1 80.5 5 2 77..8 5 3 75.1 5 4 72. 5
6 0 85. 2 6 I 82.5 6 2 79..8 6 3 77.2 0 4 74. 5
7 0 87 .2 7 1 84.5 2 81 .9 7 3 79.2 7 4 76 .5
8 0 89. 2 8 1 86.6 8 2 83. 9 " 8 3 81.2 8 4 78. 6
9 0 91 . 3 9 1 88.6 9 2 85. 9 9 3 83.3 9 4 80. 6

10 0 93 . 3 10 1 90.6 10 2 87 .9 10 3 85.3 10 4 82..6
11 0 95. 3 11 1 92.6 11 2 90. 0 11 3 87.3 11 4 84 .6

IVK KOlt .M

Investigation of lh<- formation and 
physical properties of die di lieront va - 
rict ien of river and pond ice. I>v Prof. 
11. T. liâmes, of Med ill l n: vvi sity, 
^Montreal, who has been siudying the 
subject for years, has provided informa­
tion. much of which is o) interest to tin* 
pub I iv a t large .

Tho position of the lir-sf crystals of 
surface ice is along the surface of the 
wat er, but as iee formation proceeds fur­
ther on account of heat conduction the 
crystals become arranged with t hob- 
principal axes at right angles to th 
Water surface. Previous experiments

indien te that an ice crystal eomkud - 
beat host in the diroot Ton of the prim-i 
pal axis. 11,0 (lilfvii iico bet w.-oii •‘con 
dnotion ioo*' a nil “conglomerate iee" 
I i "v f u: nicd hy the freezuig together of 
irregular masses) is great when eons I 
ifed with refe'enc to tli(‘ir ]»o\ver <1 s- 
integrntimi. Salt water ice is a notable 
example, and the masses of such ice. not 
being re.gulii r in crystalline structure, 
lake an exrepdomdl y long t:me to melt.

Whenever a river (lows ton swifth 
for surface ice to form in ho a sheet, it 
remains disintegrated in small cryst Vs 
and is carried down hy the current. Ou 
account of the smallness of these crys­
tals. they have little buoyancy and are

• a.-ily swept under. Th * kind of ice is 
raihd •frazil." and often becomes very 
Iroiibiesoine. It is swept by currents 
under surface iee formed in th > (jiii(»t ;*r 
parts of a river and floats up to the mr 
'!< r S'ze. where it freezes together, build­
ing down great hanging dam- that be­
come as impervious to water as so much 
rock. The natural river channel is thus 
restricted eans-ing winter and surin» 
floods.

The iee that forms on the bed of a 
river not frozen over is called ‘‘an hor 
iee” in this country, and “bottom iee” 
or “ground iee” in Europe. Tt forms on 
the surface of objects immense:! in water 
which is slighlv supercooled and flow-
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STERLING

TABLES FOR COMPUTING CURRENCY INTO STERLING

Hundreds. Hundreds.

1 £ a. d. £ B. d. $ £: e. d. £ e. d.

1 0 4 iy« 20 io ily, 51 10 9 7 1047 18 10%
2 0 8 2% 41 1 11 52 10 13 8% 1068 9 10%
3 0 12 4 61 12 ioy, 53 10 17 9% 1U89 0 9%
4 0 16 5y4 82 3 10 64 11 1 11 1109 11 9%
6 1 0 sy, 102 14 »y. 65 11 6 0% 1130 2 8%
6 1 4 8 123 5 » 56 11 10 1% 1150 13 8%
7 1 8 9y4 143 16 8V, 57 11 14 3 1171 4 8
8 1 12 ioy, 164 7 8 58 11 18 4% 1191 15 7%
e 1 16 11% 184 18 7% 59 12 2 s y, 1212 6 7

10 2 1 1% 205 9 7 60 12 6 7 1232 17 6%
li 2 5 2y, 226 0 6y, 61 12 10 8% 1253 8 6
12 2 9 3% 246 11 6 62 12 14 9% 1273 19 6%
13 2 13 5 267 2 5y, 63 12 18 10% 1294 10 5
14 2 17 e y, 287 13 5 64 13 3 0% 1315 1 4'/,
15 3 I 7% 308 4 4% 65 13 7 1% 1335 12 4
16 3 5 9 328 15 4 66 13 11 2% 1356 3
17 3 9 10y4 349 6 3y, 67 13 15 4 1376 14 3
18 3 13 11% 369 17 3 68 13 19 5% 1397 5 2%
19 3 18 1 390 8 23/4 69 14 3 6% 1417 16 2
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 iy.
21 4 6 3 % 431 10 1S/4 71 14 11 9% 1458 18 i
22 4 10 6 452 1 1% 72 14 15 10% 1479 9 oy,
23 4 14 ey4 472 12 o% 73 15 0 0 1500 0 u
24 4 AO 7% 493 3 0y4 74 15 4 1% 1520 io liy,
26 6 2 9 513 13 11% 75 15 8 2% 1541 i 11
26 6 6 ioy4 634 4 ny4 76 15 12 4 1561 12 ioy,
27 5 10 11% 554 15 10% 77 15 16 5% 1582 3 10
28 5 15 0% 575 6 10% 78 16 0 e y» 1602 14 9 y,
29 5 19 2y4 595 17 9% 79 16 4 8 1623 5 0
30 6 3 3% 616 8 9% 80 16 8 .9% 1643 16 8y,
31 6 7 *% 636 19 8% 81 16 12 ioy. 1664 7 8
32 6 11 6 657 10 8% 82 16 16 11% 1684 18 vy,
33 6 15 7% 678 1 7% 83 17 1 1-À 1705 8 7
34 6 19 8% 689 12 -7% 84 17 5 2% 1726 0 6'/,
35 7 3 10 719 3 6% 85 17 9 3% 1746 11 6
36 7 7 ny4 739 14 6% 86 17 13 5 1767 2 6V,
37 7 12 0% 760 5 5% 87 17 17 6>/, 1787 13 5
38 7 16 2 780 16 5% 88 18 1 7% 1808 4 4y,
39 8 0 3% 801 7 4% 89 18 5 9 1828 15 4
40 8 4 1% 821 18 4% 90 18 9 ioy4 1849 6 3-/,
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2%
43 8 16 8% 883 11 2% 93 19 2 214 1910 19 2'/4
44 9 0 9s/4 904 2 2% 94 19 6 ay, 1931 10 1%
46 9 4 11% 924 13 1% 95 19 10 5 1952 1 U/4
46 9 9 o% 945 4 1% 96 19 14 e y* 1972 12 0%
47 9 13 1% 965 15 0% 97 19 18 7y, 1993 3 oy*
48 9 17 3 986 6 0% 98 20 2 9 2013 13 n%
49 10 1 4% 1006 16 H% 99 20 e ioy4 2034 4 11%
50 10 5 53/4 1027 7 H‘A 100 20 10 11 y. 2054 15 10%

EXCHANGE.

MONEY at the PAR of EXCHANGE (9% per cent Premium).

ut». *. d. et». ». d. et». ■ . d. Cts. s. d-
1 % 26 1 oy, 61 2 1% 76 3 114
2 1 27 1 1% 62 2 1% 77 3 2
3 1% 28 1 1% 63 2 z% 78 3 xy»
4 2 29 1 2% 64 2 2% 79 3 3
5 2 y, 30 1 2% 65 2 3 80 3 3)4
6 3 31 1 3% 66 2 s y, 81 3 4
7 3% 32 1 3% 67 2 4 82 3 4-/4
8 4 33 1 4 y* 68 2 4% 83 3 5
9 4 y, 34 1 4 % 69 2 5 84 3 sy*

10 6 35 1 sy, 60 2 5% - 85 3 6
11 s y, 36 1 5% 61 2 6 86 3 6)4
12 «V 6 37 1 e y* 02 2 »% 87 3 7
13 6 y, 38 1 6% 63 2 7 88 3 7)4
14 7 39 1 7'/4 64 2 7% 89 3 8
15 7'/, 40 1 7% 65 2 8 90 3 8i/,
16 8 41 1 81/4 66 2 sy, 91 3 9
17 8% 42 1 8% 67 2 9 92 3 yy.
18 9 43 1 9% 68 2 9% 93 3 o y*
19 9% 44 1 9% 69 2 10 94 3 ioy*
20 9% 45 i10 y* 79 2 10% 95 3 ioy4
21 10% 46 1 10% 71 2 11 96 3 iiy4
22 10% 47 i U y* 72 2 11% 97 3 ny4
23 ll'/4 48 1 11% 73 % 0 98 4 oy»
24 H% 49 2 O*/. 74 3 0% 99 4 oy,
25 1 0% 50 2 0% 75 3 1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month,

From:

Ja
n.

Fe
b.

M
ar

.

A
pr

il
£*
5

►* ««
S 5 « S’ rs <! wj O

fc0
O

ToJan . . . 365 334 306 275 245 214 184 153 122 92 61 31
Feb . . 31 365 337 306 270 245 215 184 153 123 92 62
Mar . 59 28 365 334 304 273 243 212 181 151 120 90
April . . 90 59 31 365 335 304 274 243 212 182 151 121
May . 120 89 61 30 365 334 3144 273 242 212 181 151
June . 151 120 92 61 31 365 335 304 2 73 243 212 182
July . 181 150 122 91 61 30 365 334 303 2 73 242 212
Aug . 212 181 153 122 92 61 3 1 36.3 334 304 2 73
Sept. . 243 212 184 153 123 92 62 31 365 335 304 274
Oct . . . 273 242 214 183 153 122 92 61 30 365 334 3114
Nov. . . 304 273 245 214 184 133 123 92 01 31 365 335
Dec . , . 334 303 275 244 214 183 153 122 91 6) 30 365

N.B.—In leap year, if the last day of February comes be­
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 1 Oth to Sept. 13th! 
From the above table we get 123; add 3 for difference between 
10 and 13. and -we get 126. tlie number of days required.

ing too fast to freeze over. On clear 
cold nights it is found growing more 
rapidly than on cloudy ones, ami it also 
forms faster on dark rooks than on 
light-coloured unis. Terrestrial rndhi- 
t'on is therefore responsible for much 
of the anchor iee, and in addition vast 
quantities of frazil crystals are frozen 
to it after having been carried down by 
the currents. When the water is 
above the freezing point, anchor ice can­
not form, and it has never been observed 
to form on the bottom under surface iee. 
Whenever it forms previous to surface 
iee. it is dislodged as soon as the rover 
forms, and rises up to become attached 
to the under side of the surface sheet.

The sun exerts a powerful influence 
against anchor ice. It is a common 
sight along the St. Lawrence river on 
a clear cold morning to see great nn-sys 
rising from tin- bottom after the sun's 
rays have penetrated the water.

WATER-PROOFING W1TIT WATER.

Under tlrs somewhat paradoxical title 
the results of some recent experiments 
in making a wafer-proof concrete are 
set forth by Lloyd XL Chapman. If was 
found that within certain limits, the 
addition of water to concrete made it

more impermeable to Water. A very 
dry (-<me ten ig apt to be porous uiul ah 
sorbs water readily. Curiously enough, 
his results wire obtained, not in an of 
fot to make a water-proof mixture, but 
to produce a very spongy, porous ion 
i-i ete for a special purpose. ft appears 
that wet concrete will not only take up 
water mue|i more slowly than dry but 
also that the maximum amount absorb­
ed is smaller. Thus, it takes wet con­
crete 3.a hours to absorb as much wa­
ter as dry will take up in 2 hoars. 
Again, nearly twice as much water is 
absorbed by concrete containing 9 per 
cent of water, as when the percentage is 
14 to 15.
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London Directory Excellent Site for 
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
(Published Annually )

ES ABbfS tnidtira throughout the 
World to communicate direct with ting-
list

man up act c Wilts t rbauers

in each eliiss ut goods. lAvsiden being a 
complete commercial guide to Lonuon 
and Us suburbs the directory eouiaiu*
Let» of

Suburban and Summer Hotel
F or Sale at Vaudra till

Formerly known as bothbiniere point.

Ob the line of the Brand. Trunk and CaoMli«u 
Pacific ; fronting on the St. La&wrence ; clear etresn 
on one tide witn shelter for Boat» abov<$ Mid beio> 
tne Falls. Also one island adjoining. Area in a], 
about 4* acres.

tiX^UHT MtiKUi AN TiS. 

with the goods they ship, and the Colon 
lal and Foreign MarkcU lhvy supply ;
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arranged under tin* Ports to which they 
MAH, and indicating the approximate
tailings;
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A copy of the current edition will be 
forwarded, freight paid, on receipt 
Postal Order tor iOs.

healers seeking Agencies can adver­
tise their trade curds for £ 1, or larger 
Advertisements from £3.

The London Directory Co., Ltd.
25 ABCHLSRCH LANB,

London. E. CD., Eng.

WHOLESALE PRICES CURRENT.

rr.aine of Article. Wholesale.

DRUGS & CHliMICALS"
A.cid, Carbolic. Cryst. meiii- 
Alui-a, Cape............. - - ••
Bora-v, xt Is...................... • - ••
Broin. I’otasS 
Camphor, Ret- Rings • . 
Camphor, Ref. o/»- ck. ..
Citric Acid....................... ....
Citrate Magnesia, lb. .. • - 
Cocaine Hyd. oa. .... .• 
Copperas, per 100 lbs. . . • -
Cream Tartar ......................
Epsom Salts................
Glycerine .. • ••• ••
Quid Arabic, per lb..- .•
Quin Trag .. .. ...............
Irwct powder, lb.
Insect Powder, per keg. lb.
Menthol, lb..............................
Morphia.........................
Oil Peppermint, lh. ..
Oil, Le»o®.................
OpiHlB .................................
Oxalic Acid ..............................
Pota*k Biekrttwefce
Peta»n, lediie .. .. .
Qeiaine....................... .... -
Straychains................ ... ••
Tartaric Add . • • •

Li»eriee - -

•Mak. 1, 4, t U 4 H b tt„ •
ho*w .. .• ............................. ...

Am»* UoeriM Ntie*, «M .. 
Ueshei tsswgsi, 1 tmd % lk. ease.

c. • c,

30 O 36
1C O 18
50 1 76
t>u O Oti
35 0 46
80 0 «
90 O 96
37 O
25 O 44
oo 3 ,NI
75 0 80
22 O 26
26 1 76
0(1 O 26
16 O 4ii
50 I on
35 0 41
24 O 3(t
50 4 00

3 on
10 3 90
OO 2 00
no 6 6rt
08 0 11
10 O 14
76 3 20
26 0 26
70 0 78
21 0 30

2 00

2 00
1 60

- 4rPLY To TXÏ OWN tk.
M. S. FOLEY

an e rwef * i ctom
"journal of coanumcc/' 

es ont»* a l

U ...X1.i .1 j TEN ii.l fvS addressed to the 
undersigned, and endorsed “Tender 

■or Supplying Coal for Ure Dorniuion 
Ruildings.’’ will be received at this of- 
lice until 4.OU P.M., on Tuesday, Sep­
tember 2(j, 1011, for- the supply of Coal 
for the Public buildings throughout 
the dominion.

Combined specilication and form of 
tender can he obtained on application at 
this oflice.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
paya hie to the order of the Honourable 
the Nlmister of Public Works equal to 
ten per cent (10 p.c.) of the amount of 
the tender, which will he rorfeited if the 
person tendering decline to enter into a 
contract when called upon to do so, of 
fail to complete the work contracted for. 
If the tender be not accepted the cheque 
will he returned .

By order.
R. C. T)RSRCIPHERS.

Secretary.
Department of Public Works.

Ottawa. August 11. mil.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

IMMKi HATk.LV.

Dining tlie month of duly there was 
-D.fid 1 immigrant arrivals in Canada. 
18,1109 at ocean ports mul llfllg from 
the United Slates. As compared with 
duly of last year, the increase is ]f per 
cent. For duly last year the figures are 
l(i,0l9 at ocean ports and 9.199 Ameri­
can. For the four months of the eur-

HEA.VY CHEMICALS:— • o. « ,

Bleachin* Powder ..................... ....
Blue Vitriol............................................
Brimstone ...... ,, ................
Caustic Soda .. .. ..........................
Soda Ash  ............... ......
Soda Bicarb. .... ., ...............
Sal. Soda........................... .. .. ..
Sal. Soda Concentrated...........................

DYESTUFFS—

0 27 0 81 
0 0»

1 75 2 80 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 jo 
0 80 0 90 
• 30 0 »

FISH—

Archil, con. .. .
Cutcb ............... ..
Ex. Logwood .. . 
Chip Logwood 
Indigo (Bengal) . 
Indigo (Madras) .
Gambier................
Madder.................
Sumac ....................
Tin Crystals • • .

1 50 2 40 
0 05 0 07
2 00 2 50 
2 25 2 50 
1 50 2 50 
1 75 2 20 
0 80 0 86 
1 60 2 00

New Haddies, boxes, per lb. ..
Labrador Herrings .... ...............
Labrador Herrings, half brls. ..
*u«vb- rc,, iso, s. pvr bn .........
Green Cod, No. l .. .. ...............
Green Cod, large..............................
Green Cod, small .... ................
Salmon, brla., Lab. No. 1 ....
Salmon, half bris.................................
Salmon, British Columbia, brii. 
Salmon, British Columbia, half brl
Boneless Fish .. ..............................
Boneless Cod .. .. .. . ]
Skinless Cod, case .. .. .. 
Herring, boxes .. .......................

0 06 0 09 
5 VO • 50 
0 L0 4 oo 

18 00 
0 00 

10 oo
8 09 

16 50 17 tO 
8 50 

14 OO 
7 60

• 06 9 0640 00 0 18
* OO 6 26 
0 16 § 25

FLOUR—

Choice Spring Wheat Pa teats.............
Seconds .. ......................
Manitoba Strong Bakers......................
Winter Wheat Patents .................*.
Straight Holler ..............
Straight bags ................ ,. .. *.*' ,*
Extras.......................
Boiled Oats...................... ....
Commeal, brl- ............... .... ** \\
Bran, in bags ............... ....
Shorts, in bags ....
Mouillie.............................. ‘ ’ [
Mixed Grades .... .’

FaKM PRODUCT'S—

0 OO 5 40 
0 OO 4 90 
0 OO 4 7» 
4 50 4 '.ft 
4 OO 4 10 
1 75 1 75 
1 8C 2 00 
0 ( 0 4 76
3 i0 3 2U

21 00 24 00 
24 00 fcO OO 
SI O0 32 00 
26 OO 20 00

v h,,icest Eastern Township» Creamery 
Eatiieru i u wuships Clieuruvi > , seconds 
11 t»u auu (.fct i-»u,ry.... .. ...................
C*»uic JSefu Aiij» Creamery__
h iiipSi ,\vvv Lrvtiuje!y.........................
Creamery, Seconde.....................
Townships dairy .. ., .. .. *" ’*
'V'esiem Dairy ............... ’ *' * * *
Manitoba Dairy............... ... ’’ /_ ’*
Presb Rolls...................... * '

0 2fi| 0 26 
0 .51 0 
0 30* 0 21 
0 OO 0 00 
0 24 U 244 
0 00 0 OO 
0 OO 0 00

0 00 0 00
l) 00 o oo

Cheese—

h o der............................
New Make
Finest Western...........
Finest western white . . 
Finest Western, coloured

0 OO 
0 OO 
0 181 
0 OO 
0 00

0 oo 
o 114 
0 184 
0 90 
0 OO

o 131 o Iff

Strictly Fresh .... ..............
S ack. No. 1..... ........................ . . ’’ .*.* **
New l^aid, No. \ .. .. .. ’’ .. ..
New Laid, No. 2 .. .............................
Soleoted .... .................
No. 1 Candled......................... ’ . ‘
No. 2 Candled ......................’’

Sundries—

o OO 0 oo 
u OO 0 20 
0 OU o oo 
o oo § oo
o 24 0 26 
0 00 0 OO 
o oo o no

Potatoes, per bag .. .. .. 
Honey, White Clover, comb 
Hum y, k hit «-xuacLed........

Deans—

Best hand-picked...............

GROCERIES-

1 65 1 75 
0 11 0 12 
0 07 0 08

0 00 0 0O 
1 90 2 30

Standard Granulated, barrels .. .. ..
Bags. 10O lbs. ..................... . .* ..
Blx. Ground, in barrel® .. ......
Ex. Ground in boxes . ......................
Powdered, in barrels .. .. .*.* ..
Powdered, in boxes .. ........................
Paris Lumps, in barrels .. ................
Paris Lumps in half barrel®...............
Branded Yellows .... .......................
Molaases, in puncheon», Moutt .. ..
Molasses, in barrels.................................
Molasses in half barrel®.......................
Evaporated Apple»...................

5 40
4 60
5 06
6 25
4 86
5 06
6 65 
5 70

0 00 4 OO 
0 29 0 82 
0 32 e 85 
0 84 0 87 
0 14 0 15
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WHOLESALE PRICES

Name of Article.

CURRENT.

Wholesale. Department of Railways and Canals, Canada.

Raisins—■ lot

.................. • 00 • 12
0 10

.... 0 00 2 20
Con. Cluster........................ ................ ooo

.. I 00
2 05
2 9)

Royal Buckingham............. ................... 0 to
2 90
0 00

Valencia, Layers................ 0 OU
o to
0 00
0 07
0 0|8

Filatras....................................
Patras......................................

Prunes, French....................
Figs, in bags......................
Figs, new layers.................
Bosnia Prunes.......................

. 0 09
0 08

.................... • 06

0 13
9 10 
• 06
0 18
• C9

Rice—

Standard B.............................. .
Grade C....................................
Patna, per 100 lbs.................
Pet Barley, bag 9S lbs. 
Pearl Barley, per lb. .. . 
Tapioca, pearl, per lb. ..
Seed Tapioca...........................
Corn, 2 lb tins....................
Peas, 2 lb. tins....................
Salmon, 4 dozen case. .. 
Tomatoes, per doses cau# 
String Beans.......................

0 00 3 00
• 00 2 V0
• 0C 4 26 
2 UU 226
• 00 0 064

0 06 
0 05 • 06 
0 00 1 00 I 
1 26 1 76 I 
0 95 2 20 ' 
0 60 1 45 I 
0 80 0 974

Halt—

Windsor 1 lb., bags gross................
Windsor 3 lb. 100 bags in brl.............
Windsor 6 lb. 60 bags...........................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb..........................................
Coarse delivered Montreal 1 bag .. 
Coarse delivered Montreal 6 bags ..
Butter Salt, bag, 200 lbs.....................
Butter Salt, brls., 280 lbs....................
Cheese Salt, bags 200 lbs.....................
Cheese Salt, brls., 280 lbs..................

1 56 
8 00
2 90 
2 80 
1 It, 
• «0 
I 57,
1 56
2 16
1 56
2 10

Seal brand, 2 lb. cans.......................
1 lb. cans .........................

Old Government—Java...........................
Pure Mocho................................................
Pure Maracaibo.................................. ....
Pure Jamaica............................................
Pure Santos................................................
Fancy Rio..................................................
Pure Rio.....................................................

6 32 
0 33
e si
0 24 
0 18 
0 174 
• 174 
0 16 
6 16

Teaa—

Young Hysons, common....................  o 18 0 25
Young Hysons, beat grade............... 0 32 0 36
Japans........................................................... 0 35 0 60
Congou........................................................ 0 21 0 45
Ceylon.................................................... •• 0 22 0 3o
Indian.......................................................  0 22 0 35

HARDWARE—
Antimony..................................................... o 10
Tin, Block, L. and E. per lb .. .. o 48
I'm, Block, Straits, per ib.................... 0 00
Tin, Strips, per lb.................................. 0 49
Copper, ingot, per lb. ..................... 0 18 0 21

Cut Nail Schedule—
Base price, pei keg..............................

40d, 60d, 6Ud and 70d, Nails .. ..
Extras—over and above 80d...............
Coil Chain—No. 6...................................

No. 5..................... .... ..
No. 4......................... ..
No. 3........................... ....
V4 inch.............................
6- 16 inch ........................
\ inch........................... ..
7- 16 inch ........................

Coll Chain No. ft..................................
9 U ...................................

% and 1 inch

Galvanized Staples—
100 lb. box, IV* to 1% .. 
Bright, 1ft to 1*...............

2 40 Base

0 091 
0 071 
0 061 
0 06 
6 00- 
4 60 
8 90 
8 60 
8 40 
3 25 
8 15 
8 OO 
2 t-0 
2 90

2 85

Galvanized 
Queen’s Head, or equal 
Comet, do., 28 gauge

gauge 28 .. 4 20 4 45
8 95 4 20

Iron Horse Shoes—
No. Î and larger....................................
No. 1 and smaller............................. ..
Bar Iron per 100 lbs............................
Am. Sheet Steel, 6 ft. x 2ft ft., IB
Am. Sheet Steel « ft. x 2V* ft., 2f
Am. Sheet Steel, 6 ft. x 2V* ft., 22
Am. Sheet Steel, 6 ft. x ÎM» ft., 24
Am. Sheet Steel, 6 ft. x 2% ft., 28
Am. Sheet Steel, 6 ft. x 2Vi ft., 28
Boiler plates, iron, Vi inch...............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to 6in., 30c; ever 

base of Band iron, -smaller size ..

8 65 
8 90
1 85
2 10 
2 40 
2 45 
2 45 
2 55 
2 75 
2 50 
2 60 
a 25

1 86

NOTICE TO CONTRACTORS.

ST. PETEK’S CANAL.

S EALED TENDERS, addressed to the 
undersigend and endorsed “Tender 

for St. Peters Canal Improvements,” 
will be received at this office until 16 
o'clock on Tuesday. September 12th.

Plans, specifications and the form of 
contract to be entered into can be seen 
on and alter August 21st at the office 
of the Chief Engineer of the Department 
of Railways and Canals, Ottawa, at the 
office of the Resident Eng neer, Ontario, 
tit. Lawrence Canals. Cornwall, Ont., 
and at the office of the Resident Engin­
eer, St. Peter’s Canal, tit. Peter’s, Cape 
Breton, at which places forms of tender 
may be obtained.

Parties tendering will be required to 
accept the fair wages schedule prepared 
or to be prepared by the Department of 
Labour, which schedule will form part 
of the contract.

Contractors are requested to bear in 
mind that tenders will not be consider­
ed. unless made strictly in accordance 
with the printed forms, and in the case 
of firms, unless there are attached the 
actual signature, the nature of the occu­

pation. and place of residence of each 
member of the firm.

An accepted bank cheque for the sum 
of *25 000.(10 made payable to the order 
of the Minister of Railways and Canals 
must accompany each tender, which sum 
will be forfeited if the party tendering 
declines entering into contract for the 
work at the rates stated in the offer 
■submitted.

The cheque thus sen-t in wffl be re­
turned to the respective contractors 
whose tenders are not accepted.

The cheque of the successful tenderer 
will be held as security, or part security, 
for the due fulfilment of the contract to 
be entered into.

The lowest or any tender not neces­
sarily accepted.

Bv order.
L. K. JONES.

Secretary.

Department of Railwavg and Canals.

Ottawa. 18th August. 1911.

Newspapers inserting this advertise 
ment without authority from the De 
partaient will not be paid for it.

rent fiscal year arrivals at ocean ports 
numbered 127.925 and from the United 
States 54 814, making a total immigra 
tion from April to July inclusive of 182 
739. The corresponding months las 
year gave 100,872 at ocean ports and 54.- 
699 American, making a total of 155.- 

571.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plate»— 8 o. | e

Full polish.................... ........................... 4 25
Ordinary, 62 sheets.. .. ....................... 2 95
Ordinary, 60 sheets................................. 3 00
Ordinary, 76 sheets.................................. 8 10
Black Iron Pipe, V4 inch...................... l 95

% inch....................... . l 95
fc inch....................... 2 58
% inch....................... 3 10
1 inch....................... 4 40

1V4 inch....................... 6 00

Per 106 feet aet.—

8 inch •• •• •• •• 
Steel cast per lb., Black Diamond ..
Steel, Spring, 100 lbs..............................
Steel, Tire, 100 lbs...............................
Steel, Sleigh shoe, 100 lbs.................
Steel, Toe Calk.....................................
Steel, Machinery......................................
Steel, Harrow Tooth..............................

10 00 
0 074 
2 60 
2 00
1 96
2 60 
2 76 
2 06

Tie Plates—

1C Ceke, 14 x 20...................................
1C Charcoal, 14 x 20.............................
IX Charcoal...................... .........................
Terne Plate 1C, 20 x 28 .....................
Russian Sheet Iron................................
Lion <k Crown, tinned sheets .. ..
22 and 24-gauge .case lots................
26 gauge......................................................
Lead: Pig, per 100 lbs...........................
Sheet ..............................................................
Shot, 100 lbs., 760 less 26 per cent.. 
Lead Pipe, per 100 lbs..........................

4 50
4 75 
6 00 
7 75 

IS 09 0 10

7 86
8 86

0 00 3 66 
6 50_ 0 20 

7= Per lb. 
» ‘ess SO p.c

Ziac—

Spelter, per 100 lbs................................
Sheet zinc.................................................

Black Sheet Iren, per 100 lbs.—
10 Vj 12 gauge...........................................
14 to lb gnuge..........................................
18 to 20- gauge.......................................
22 to 24 gauge.......................................
26 gauge....................................................
28 gauge....................................................

0 00
« 26
7 78

.0 00 
0 oo 
u 00 
o 00 

'0 oo

2 30 
2 05 
2 16 
2 20 
2 3«>|
2 40

Wire-
Plain Galvanized, No. 4 ___
Plain galvanized, No. 6 ..

do de No. 0, 7, 8.
do do No. 9 .. ..
do do No. 10 . ..
do do No. 11 . ..
de do No. 12 . ..
de do No. IS . ..
do de No. 14 . ..
de do No. 16 . ..
de do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.26 ................

Net extra.
Iren and Steel Wire, plain, • te 9 ..

Ter 100 lbs. 
2 73 
2 78 
2 68 
2 23, 
2 73
2 78.
2 88,
3 48 
0 10 
U 00 
2 30 
2 60

02 86 base
R#PE—

Sisal, base...........................
do 7-16 and up .. ..
do %............................ ....
do 3-18............................

Manilla, 7-10 and larger
do %................................
do >4 to 6-18...............

Lath yarn ...........................

0 08*

0 10*

0 08

WIRE NAILS—

2d extra .. ••
2d f extra .. ..
3d extra ..............
4d and 6d extra 
6d and 7d extra 

8d and 9d extra 
lOd and 12d extra 
16d and 20d extra 
20d and 60d.extra 
Base /......................

0 OS
0 00 
0 00 
0 oo 
0 00 
0 00 
o oo 
0 00 
0 00 

2 30 Base

BUILDING PAPER—

Dry Sheeting, roll .. . 
Tarred Sheeting, roll .

HI BBS—
Montreal Green Hides—

Montreal, No. 1.......................................
Montreal, Ne. 2........................................
Montreal, No. I........................................
Tanners pay $1 extra for sorted cur­

ed and inspected..................................
Sheepskins .. .. .............................
Clips .. ».......................................................
Suri g Lambskins..........................................
Calfskins, Ne. 1 ....................................

de Ne. t.........................................
Horse Hides...............................................
Tallow rendered .. ..................... . ••

0 00 0 11
0 00 0 (IV
0 00 0 ON

1 CO

0 00 0 10
0 00 0 16
0 00 0 18
1 76 2 60
0 06 0 OS
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale. Department of R A ways and Canals.

WHOLESALE PRICES CURRENT.

Name of Article. Wholeea'e.

LEATHER—
No. 1 R. A. Sole................................
No. 2 B. A. Sole................................
Slaughter, No. ......................................

Light, medium and heavy..............
Light, No. 2 .....................................

Harness.............................................................
Upper, heavy..................................
Upper, light.....................................

Grained Upper..............................................
Scotch Grain...........................................
Kip Skins, French.................................
English......................................................
Canada Kid .............................................
Hemlock Calf.........................................
Hemlock, Light.....................................
French Calf.................. .................................
Splits, light and medium....................
Splits, heavy..........................................
Splits, small...................................................
Leather Board, Canada..........................
Enamelled Cow, per ft.........................
Pebble Grain................................................
Glove Grain....................................................
Box Calf............................................................
Brusli (Cow) Kid.......................................
Buff.....................................................................
Russetts, light..............................................
Russetls, heavy............................ ................
Russetts, No. 2.............................................
Russetts’ Saddlers’, dozen................
Emt. French Calf..................................... ..
English Oak, lb.......................................
Dongola, extra..............................................
Dongola, No. 1.............................................
Dongola, ordinary.......................................
Coloured Pebbles..........................................
Coloured Calf........................................

$ C • C.

0 24 0 25
0 23 0 24
0 26 0 27
0 30 0 81
0 26 0 26
0 30 0 34
0 38 0 4U
0 38 0 40
0 38 0 46
0 36 0 38
0 66 0 70
0 50 0 60
0 60 0 60
0 75 0 80
0 00 0 00
1 38 1 62
0 23 0 23
0 19 0 20
0 16 0 18
0 06 0 10
0 16 0 18
0 14 0 16
0 13 0 15
0 18 0 22
0 00 0 00
U 16 0 18
0 60 0 bo
0 30 0 35
0 26 0 30
8 00 9 00
6 (0 0 00
0 3U 0 do
0 38 0 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

INTERCOLONIAL RAILWAY.

PASSENGER STATION, TRURO, 
NOVA SOOT1 A.

FURTHER EXTENSION OF TIME.

T HE tinv* for receiving tenders for 
the construction of a ‘"Stone Pas 

senger Station.” at Truro, Nova Scotia, 
has been further extended from Thurs­
day the 31st August until 12 o’clock 
noon on Friday the 15th September, 
1911.

By order,
l. k. Junes.

Secretary.
Department of Railways and Canals, 

Ottawa. 24th August, 1911.

Newspapers inserting this advertise 
ment without authority from the De­
partment will not be paid for it.

Glue-
Domestic Broken Sheet.........................
French Casks..........................................
French, barrels.....................................
American White, barrels....................
Coopers* Glue........................................
Brunswick Green......................... .. ••
French Imperial Green............. .. ••
Ne. 1 Furniture Tarnish, per gal. .

a Furniture Varnish, per gal. ..
Brown Japan...........................................
Black Japan ..........................................
Orange Shellac, No. 1......................
Orange Shellac, pure...........................
White Shellac.......................................
Putty, bulk, 100 lb. barrel...............
Putty, in bladders................................
Kalaomine 5 lb. pkge...........................

Paris Green, f.o.b. Montreal—
Brls. 600 lbs.....................................
100 lb. lots Drums, 60 lbs............
100 lb. lots Pkgs., 1 lb................ «
100 lb. lots Tins, 1 lb..................
Arsenic, kegs (800 lbs)...............

WOOL—

Canadian Washed Fleece...................
North ......................................................................
Buenos Ayres.................................... ••
Natal, greasy..........................................
Cape, greasy...........................................
Australian, greasy •• •••••••• ••

WINKS, LIQUORS, ETC.—

• e. ft.

0 11 0 16 
0 09 0 10 

14
0 16 0 00 
0 19 0 20 
0 04 0 10 
0 12 0 II 
0 86 0 90 
0 76 0 80 
0 86 0 90 
0 80 0 86 
2 00 2 20 
2 10 2 26 
2 10 2 40 
1 40 1 42 
1 66 1 67 

0 11

0 171 
0 19 
0 21 
0 22 
0 If

0 19 0 21 
0 00 0 00 
0 25 0 40 
0 00 0 20 
0 18 0 20 
0 00 0 00

LUMBER—
8 inch Pine (Face Measure)..............
8 Inch Spruce (Board Measure) .. .. 
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)...............
1 Inch Pine (T. and G.)................
2x3, 3x3 and 3x4 Spruce (R M.) ... 
2x3, 3x3 and 8x4 Pine (B.M.) .. ..
1V4 Spruce, Roofing (B.M.)...............
1^4 Spruce, Flooring (B.M.)................
lVi Spruce (T. and O.)....................
1% Pine (T. and G.)..........................
1 Pine (L. and G.) (V LB.) .. .. 
Laths (per 1,000)..................................

MATCHES—
Telegraph, case......................................
Telephone, case.....................................
Tiger, case .............................................
King Edward..........................................
Head Light.............................................
Eagle Parlor 200’s.......................... ..
Silent, 200*8 ............................................

do, 600’s..............................................
Little Comet................................... .. ••

OILS—
Cod Oil....................................................
8. R. Pale Seal ...».........................
Straw Seal..............................................
Cod Liver Oil, Nfld.
Cod Liver Oil, Norwegian...............
<’n#1 1 iverOii. Nui w.i>" Profess............
Castor Oil................................................
Castor Oil, barrels................................
Lard Oil..................................................
Linseed, raw...........................................
Linseed, boiled................................ ..
Olive, pure..............................................
Olive, extra, qt., per case...............
Turpentine, nett.....................................
Wood Alcohol, per gallon...............

PETROLEUM—
Acme Prime White, per gal...............
Acme Water White, per gal.............
Astral, per gal........................................
Benzine, per gal.....................................
Gasoline, per gal.....................................

GLASS-
First break, 60 feet............................
Second Break, 100 feet .......................
First Break, 100 feet................  ..
Second Break, 100 feet .. .. ..
Third Break............................................
Fourth Break...............................   ..

PAINTS, Ac.—
Lead, pure, 60 to 100 lbe. kegs .. ..

Do. No. 1.........................................
Do. No. 1..........................................
Do. No. 8.........................................

^urw Mixed, gal.....................................
/bite lead, dry.....................................
:ed lead..................................................
Venetian Red, English .. ..
fellow Ochre, French........................
Whiting, ordinary.................................
Whiting, Guilder^................................
Whiting, Paris Gliders* ....................
English Cement, cask..........................
Belgian Cement.....................................
German Cement.....................................
United States Cement...........................
Fire Bricks, per 1,000 ..........................
Fire City, 200 lb. pkgs........................
•eels ISO lbe., greee...........................

50 00 
16 00 
18 00 
18 00 

22 00 25 00 
24 00 SO 00 

18 00 
22 00 
2 2 (X) 
25 00 
24 00 
33 00 
33 00 

3 60

4 75 
4 65 
4 45
3 60
4 50 
2 10 
2 40
5 20 
9 20

9 45 0 60
0 62* 0 65 
0 00 0 00 
1 .50 i 65
1 6U 1 <5
16) 1 76
0 09 0 11 
0 08 0(9 
0 75 0 80 
0 95 0 97 
U 97 1 00
2 00 2 25
3 85 4 00 
0 75 0 78 
0 80 1 00

0 15 
0 If* 
019 
0 18* 
0 19

1 50 
1 60
2 75
2 95
3 35 
3 60

5 25 7 06
6 90 6 16
5 60 6 50
6 ro 6 00
1 6S 1 90
5 96 7 15
6 00 5 40 
1 76 2 00
1 SO 3 00 
0 00 0 60 
0 60 0 70 
0 86 1 00
2 00 2 06
1 85 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
0 76 1 28 
6 00 9 00

Ale—

SYNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. En­
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES : — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sires, perform the required residence du­
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

English. qt«........................... •• •• ••
English, pts...............................................
Canadian, pts............................... •• ••

Porter—

Dublin Stout, qts....................................
Dublin Stout, pts........................ •• ••
Canadian Stout,, pts...................... ..
Lager Beer, U.S......................................
Lager, Canadian...................................

Spirits, Canadian—per gal.—

Alcohol 66, O.P......................................
Spirits, 60, O.P......................................
Spirits, 26. U.P................... »................
Club Rye, U.P.........................................
Rye Whiskey, ord., gal...................... -

Ports—

Tarragona.................................................
Oporto#........................................................

Sherries—

Dies Her ma nos............................... . ••
Other Brands...........................................

Claret»—

Mcdoc.................................... ..................
St. Julien................................................

Champagne»—

Piper Heidsieck.....................................
Cardinal & Cie.............. .......................

Brandies—

Richard, gal........................................ ..
Richard 20 years flute 12 qts. in case
Richard, Medecinal.............. •• •• ••
Richard V.S.O.P., 12 qts...................
Richard, V.O., 12 qts...........................

Scotch Whiskeys—

Bui look Lade, G.L. •• •• •• •« •• ••
Kilmarnock..............................................
Usher’s O.V.G..........................................
Dewars.....................................................
Mitchells Glenogle, 12 qts...................

do Special Reserve 12 qts.............
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts...

Irish Whiskey—

Mitchell Cruiskeen Lawn.....................
Power’s, qts..............................................
Jameson's, qts..........................................
Bushmill’s...............................................
Burke’s............. .......................................
Angostura Bitters, per 2 dos.............

Gin—

Canadian green, cases..........................
London Dry ............................................
Plymouth.................................................
Ginger Ale, Belfast, dos.......................
Soda Water, imports, dox....................
Apollinaria, 60 qta.................................

2 40 2 70 
1 60 1 70 
0 85 1 50

2 40 2 70 
1 60 T 70 
1 60 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 30 2 50 
4 00 4 00 
2 30 2 30

1 40 6 00
2 00 5 00

1 50 4 00 
0 85 6 00

2 25 2 76 
4-00 5 00

28 00 34 00 
12 50 14 60

8 76 7 00 
16 00 
14 60 
12 26

9 00

10 26 10 50 
9 50 10 00 
9 00 9 50 
9 25 16 00 

8 00 
9 00 
9 60 

12

8 60 12 
10 25 10 
9 60 11 00 
9 60 10 60 
8 00 11 60 

14 00 16 00

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 80 1 40 
1 30 1 40 
7 26 7 60
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RENT.

îoleea’e.

0 171 
0 II 
0 21 
0 22 
0 II

0 21 
0 00 
0 40 
0 10 
0 20 
0 00

25 
I 80

[ 70 
1 25

1 65 
1 40 
1 40

WE MAKE HIGH GRAD* FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADH.

Write us for Prices sad Toss. 
We Cas Istereet Yes.

Foley & Williams Mfg. Co.
FACTORY * GENERAL OFFICEi 

CHICAGO, ILLINOIS.
ggg~ ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t# 
Chicago. Illinois.

Canadian Insurance Uompamea.—Stocks and Bond».— Montreal Quotations Aug. 23,1811.

40 2 70

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par vaine.

Amount 
paid per 
Share.

Canada 
quotations 

per ct.

50 1 70
85 1 50 Briti* American Fire and Marine .. 15,000 3*—6 moe. 360 360 97

Canada Life.................................................. 2,500 4—6 mos. 400 400 160
Confederation Life................................... 10,000 7*—6 moe. 100 10 277
Western Assurance................................... 25,000 5—6 moe. 40 20 80

40 2 70 Guarantee Co. cf North America ... 13,372 2—3 moe. 50 50 160
60 I 76

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound.

! 30 2 50 Dividend
l 00 4 00
1 30 2 80

250,000 12s. per sh.

450,000 12s. per sh.
l 40 6 00 
i 00 5 00 220,000 6s.

100,000 17%
295,000 75

L 50 4 oe
) 85 5 00 100,000 Us.

10,000 28

179,996 12%
Z 25 2 76
IO0 6 00 10,000 10

200,000 10

67,000 16 2-3
! 00 34 00
2 50 14 50 150.000 6s 6d per sh.

100,000

i 75 7 00 20,000 17s 6d per sh.
16 00 245.610 £ 110
14 50
12 26

9 00
35,862 20

105,650 36
20.000 15

D 25 10 5S 10,000 40a. per sh.
9 50 10 00
9 00 9 50 60,000 6
» 26 16 00 110.000 35s 6d per sh.

8 00
9 00 300.000 40
9 6#

12 44.000 30s.
53,776 85

100.000 20
8 50 12
0 25 10 689,220 £ 10
9 60 11 00 294.468 76 2-3
9 50 10 60
8 00 11 50 264,885 17*
4 00 15 oe 240,000 12s. per sh.

48.000 10 2-8

0 00 5 86 100,000 18%
7 26 8 00
9 00 9 60 65,400 13
1 30 1 40
1 30 1 40
7 26 7 60

111,314 50

NAMK Share Paid

Aug. 12, 1911

Closing Prices

Alliance Assur.......................................... 20
Do. (New;........................................... 1

Atlas Fire & Life.................................... 10
British Law Fire, Life...................... 10
Commercial Union............................... 10
Employers’ Liability .......................... 10
Equity & Law...................................... 100
Gen. Accident, Fire & Life .... 5
General Life............................................ 100
Guardian.............................. ..................... 10
Indemnity Mar......................................... - 15
Law Union & Rock............................. 10
Legal Insurance..................................... 5
Legal & General Life........................ 60
Liverpool, London & Globe............... 10
London......................................................... 25
London & Lancashire Fire............... 25
London and Lancashire Life .... 5
Marine........................................................ 25
Merchants’ M. L..................................... 10
North British & Mercantile .. .. 25
Northern..................................................... 10
Norwich Union Fire............................ 25
Phoenix..................................................... 50
Railway Passen........................................ 10
Royal Exc................................................... St.
Royal Insurance.................................... 10
Scot. Union ft Nal. “A”................ 20
Sun Fire................................................... 10
Sun Life.................................................... 10
Thames ft Mer. Marine...................... 20
Union Mar., Life................................... 20
Yorkshire Fire ft Life....................... 5

2 1-5 1 i 12|
1 13* 14

24s 6 6*
1 3* 4*

1 19* 20*
2 14* 14*
6 28 29
1% 12 2*
5 7 7*
5* 10 10*
3 8* 8*

12s 6* 6*
1 1* 1|
8 16* 17*
1 22* 23*

12% 49 61
2% 25* 26*
1 2* 8

4% 40 41

2% 2* 8
6% 39* 40*
1 8* 9
3 ro 31
6 33 34
2

100 218 221
1% 25* 26*
1 3* 3*

10s 18* IP*
7% 19* 2C
2 6* 7*
2% 8 8*

% 6 6*

SECURITIES.

British Columbia,
1917, 4% p.c.........................
1941, S p.c..............................

Canada, 4 per cent loan, 191#
I per cent loan, 1988. ..
Insc. Sh...................................
2% p.c. loan, 1947.............

Manitoba, 191®, S p.c.............. ...

London
Aug 12

Clo’g Price

83 8*6*
91* I2*
91 93
99* 100 
78 79

Amree RAILWAY * OTHEB STOCKS

109 Atlantic ft Nth. Went 6 p.e. gna
lat M. Bonde............................. .....

IS Buffalo ft Lake Huron £10 Mur.
do. 6% p.c. bonde...................

Can. Central 6 p.c. M. Bde. Ini.
guar, by Oort.............................

Canadian Pacific, $100.................... .
Do. S p.c. bonds .....................
Do. 4 p.c. deb. stock............. .
Do. 4 p.c. pref. stock.............

Algoma I p.c. bonde..............

Grand Trunk, Georgian Bay, Be, 
1st M...................................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bde. • p.e... 
100 let pref. stock, S p.c.. ..
100 2nd pref. atock.................
100 3rd pref. stock ....................
100 6 p.c. perp. deb. stock..
100 4 p.c. perp. deb. stock..
100 Great Wee tern shares, S p.e.
100 M. of Canada Stg. 1st M., 6 p.e. 
100 Montreal ft Champlain 6 p.e. let

mtg. bonds...........................
Nor. of Canada. 4 p.c. deb. stock 

100 Quebec Cent, 5 p.c. let inc. bds.
T. .G.&B., 4 p.c. bonda, let mtg. 

100 Well., Grey ft Bruce, 7 p.c. bdt.
1st mortg.........................................

100 St. Law. ft Ott. 4 p.e. bonde.

112 114
12* m

186 IBS

246* 246*
102 101
104 101
106 108
112 114

29*
112
110*
102*

<0*
126
100*
122

Municipal 

100 City ef Lend.,Ont., l»t prf. I m)
100 City of Montreal, stag.. | p.e. 
100 City of Ottawa, red, 1911, 4% p.e. 
100 City of Qhebec, 8 p.c., 1087 .

1621, 4 p.c...................
100 City of Toronto, 4 p.e. lMf-fl

8% p.c., 1929.............................. .
I p.c. gen. eon. deb., 1010-1
4 p.c. stg. bonda.....................

100 City of Winnipeg deb.1914, § p.e. 
Deb. script., 1907, 0 p.e.

Miscellaneous Companies.

100 Canada Company.....................
100 Canada North-West Lend Oe. 
100 Hudson Bay

Bank ef England 
London County and Wei 

nk ef British North 
Bank el Montreal 
Canadian Bank ef

21 27
108 104

247 262
20 26
50 60

Z60 À SO
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North American Life Assurance Co.
*' SOLID AS THE CONTINENT.'

JOHN L. BLAIKIE 
President.

E. GURNEY,
J. K. OSBORNE,

Vice-Presidents.

i9io ie-
TOTAL CASH INCOME...........................................
TOTAL ASSETS.......................................................
NET SURPLUS to POL1ÜÏ HOLDERS...............
PAYMENTS TO POLICY HOLDERS.....................

$2,176,578.38
11,388,773.32
1,174,766.08

867/830.62

L. GOLDMAN,
A.L a., F.C A.. 

Managing Director.

W. B. TAYLOR
B.A. LL.B., 

Secretary.

HOME OFF/CE, TORONTO.

Have You a 
Future ?
How far along the road to success will you 
be in ten years? Life Insurance selling is a 
business full of great opportunities.

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a .Stock Company by the State of New Jersey.

.IOITN F. 1»RY I JEN. President. Home Office, NEWARK, N.J.

; ^
W ■" THE^PRUDENTIAL ^gg|
[ MIS THE

STRENGTH OF [ k . 
GIBRALTAR 1V /

WANTED.—Commercial Travellers for 

a profitable side-line required by all 

business men ; no samples. Address, 

in confidence, A.B.C, P.0. Box 676, 

Montreal.

PERPETUAL CALENDAR

1911 AUGUST 1911

Tue Wed Thu Fri Sat SUN Mon

1911 SePTeMBBR 1911
Fri Sat SUN Mon Tue Wed Thu

l 2 3 4 5 6 7

8 9 10 1 1 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 2 8

29 30 31

Osbu*,-t March, Mrtj Julj August October, December. 31 Days. April, June September, November SS Days.
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INSURANCEINSURANCE.

The Federal Life
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................. $ 4,866,443.08
Total Insurance in force....................................... 22,309,929.442
Paid Policyholders in 1910 .................................... 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

BRITISH AHERICA
HEAD OFFICE................... TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brock and John H os kin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex. 
Laird; Z. A. Lash, E.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow ; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne ; Sir Henry M. Pellatt ; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL.................................................................... $1,400,000.00
ASSETS........................................................................ 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

limim miTlim LiFE INSURANCE CO., Portland, Ma 
UlilUli IWU I UHL FRED. E. richards, pmbident

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders. $1,206,576.
All policies Issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. ctSKi

Assets................................................. - $277,107,000
Policies in Force on December 31st,

1909................................................. . 10,621,679
In 1909 it issued in Canada insuran­

ce for-.............................................. $ 23,418,168
It has deposited with the Dominion 

Government exclusively for Can­
adians more than.......................... $ 7,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Subscription 

Order Form

THE CANADIAN

Journal of Commerce
M. S. FOLEY, Editor end Proprietor.

Subscription 

Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal of Commerce,” for ‘one year, commencing 

........................................................................... for which I agree to pay $3,00 on demand.

Name...........................................

Address

Date...... ........

h
1,

NOTE.—Subscribe» may change the address to which they desire the "Journal of Commerce " to be tent as often as they wish.
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly deed re Representa­

tive* for the City of Montreal.
CHIEF OFFICE FOR CANADA:

164 ST. JAMES STREET, MONTREAL

Alex. Bissett, seccanadafor

Canada Branch: Head Office, Montreal.

tireicsa

INSURANCE COMPANY

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
| Total Assets 31st Dec., '910..................$705,926.07
I Policies in force in Western Ontario over 30,372.00
| WM. SNIDER. GEO. DIEBEL,

President. Vice-President.
| Frank Haight, I T. L. Armstrong, _
I Manager. | Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO^ 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIO*

WRITE FOR PARTICULARS

MONTREAL OFFICtI 

207 ST. JAMES STREET.

J. P. Mackay.................... Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is­
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Pointe.” but 

has been re-named by the owner “Roslevan” from its penin­
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are how offered tor 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons
MAIN OFFICE I 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
» ♦ <$•

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R.’s. Send us your Inquiries.

WESTERN •SSSXS'
FIRE AND MARINE. Incorporated 1851

Assets ..... $ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head Off i ce. - Toronto, Ont.
bon. Geo. A. Cox, President; W. R. Brock, Vice-President; 

W. B. Meikle, General Manager; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... 814,760,000
Life Funds and Special Trust Funds............................... 63,696,000
Total Annual Income, exceeds........................................  36,000,000
Total Assets exceed......................................................  111,000,000
Deposit with Dominion Government...............................  1,137,660

Head Office Canadian Branch “James's}?8, Montreal.
Applications lor Agencies solicited in unrepresented districts 

W. 8. JOPLINO. Supt. of Agencies. J. MoORBOOR. M«r Can. BraneA.

3


