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R FHappy New Year to You
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iy
will the

twentieth year of its history,
and to our friends one and all we desire to express ap
preciation of their constant support and generous pa
tronage. From a monthly bulletin consisting of four
pages of insurance and financial items, it has velop
ed into a weekly journal and review of the same char
acter, containing articles of general interest and em
bodying much useful information. We realize that
the only way of retaining, extending and perpetuating
the good reputation which this journal enjoys not alone
in Canada but in the United Kingdom, India, Aus
tralia, New Zealand, South Africa, in all British pos
sessions and in the United States, is to give counten
ance only to those projects that are based upon sound
principles. Our object is to provide reliable informa
tion about matters of interest occuring in banking
and insurance circles; to present accurate reports from
the Stock Exchange of daily transactions and happen
ings; and to furnish figures relating to mining and in
dustrial stocks, bonds, shares and securities.  To re
lieve our columns from a suspicion of dullness for
subscribers having little if any interest in finance and
insurance, we also devote several pages of each issue
to expressing what we believe to be independent pub
lic opinion upon matters of moment, and any current

On New Year's
The Chronicle Entering .
CHRONICLE

Its Twentieth Year.

Day,

cnter

events calling for review or criticism. We are striving
to make Tue CHRONICLE of interest in all its depart
ments, and, in return for the signs of appreciation
we have received and enjoyed during the past nine
teen years, our best wishes go out to all in Twne
CHRONICLE circle at home and abroad for a happy
and a prosperous New Year.

CELURICRIN o

Following chose upon the sending  of
Canadian volunteers to join their  breth
ren in arms in South Africa, a magm-
ficent donation of $17,500 to the Patriotic Funds has
been made by the Bank of Montreal and its directors,
Thus we have Canada contributing not only men but
money in response to the request of the Empire for
material support and I'he  London
“Times" is responsible for the statement that the so-
called Mansion House Fund will be devoted to the
relief of soldiers, sailors, embodied militia, colonial
troops, and, in fact, all who are serving Her Majesty
in the war, and that women who have married without
leave, and who are not on the official lists of soldiers’
or sailors’ wives are equally eligible with those on the
marriage strength of the regiments and ships for as-
sistance.  Not only the Mansion House Fund, but all
the kindred funds collecting for the sufferers, are re
lieving temporary distress.

Men and
Money,

assistance.

Many months ago, we told the story of
the Revarend Jernegan's great scheme
for extracting gold from the sea in gen
cral, and the salt waters of Passamaquoddy Bay in
particular, Incidentally, gold was also taken from
gullible investors' pockets. The machinery used for
perpetrating Jernegan's joke has now been converted
to other uses. The plant has been turned into a fish-
ery and canning factory. It turns out— not the royal
metal—but tinned sardines! The reverend joker is
k said to be studying life in Paris,

Jernegan's
Joke,
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Adjusters’ The Chicago Underwriters” Association
Grievamee . ontly submitted a question to the con-

sideration of the Commissicmer of Pub.
lic Works regarding the destruction or wrecking of
burned buildings. 1t scems that adjusters think they
have had reason for their bitter complaints that the
Building Departiment have in the past increased the
losses of fire companies by pulling down standing
walls, ete.  The Commissioner of Public Works states
that the upproved wrecking has been done by the Fire
Department or by contractors recommended by its
chief, but he suggests that in all cases where the ad-
justers think the levelling of walls unnecessary, the
representatives of companies interested should call
upon him without delay and discuss the question.
The adjusters are said to be satisfied with this adjust-
ment of their grievance.

S eae

New Crusade We gather from some of the insurance

Agalnst  journals of the United States that some

Rebating. i )¢ life companies are about entering
into a new anti-rebate compact, the object of which
will be to remove the scandal from modern life assur.
ance and make rebating odious, The “Standard” of
Boston says that the main provision of the new com-
pact will bind the companies to discharge promptly all
agents found rebating and to refuse to employ them
for one year, A committee is to prepare the form of
agreement and obtain the signatures of the fifteen
companies requisite to make it effective.

We hardly like to worry the framers of this new
anti-rebate compact by asking them why its provisions
are not expected to be in  practical operation until
“after the first of the year.” Surely the activity of
the life agent and the liberal offers of rebate to those
secking insurance during the past few weeks, have
not been due to knowledge that he will shortly have
to change his business methods and mend his ways

Rebating has become too formudable and dangerous
an evil to be trifled with, and we fear the practice is
not likely to be eradicated by compacts.  However,
fair and honorable competition for business will be
msured if all agents who now demoralize the life as-
surance business by rebating are removed from  the
profession, and the new compact may prove more ef-
fective than its provisions and penalties promise.

e

Contraband | N Seizure by British 'gmrbuau 0(. two
of war, cargoes of flour belonging to Americans
and bound for Delagoa Bay is being
quictly discussed by the British newspapers and is re-
ceiving the calm consideration of the State Depart:
ment at Washingion. The cargoes were scized as con-
traband of war on the ground that they were intended
for the soers. A claim for pecuniary damages will
probably be made against the British Government.
Pending settlement of the matter, very conflicting
opinions are being expressed by British journals. The
“Daily Graphic,” in an editorial on the subject, says:
“We believe that every provision has been made in
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Dritish treaties with the United States for dealing with
this matter. In the special circumstances of the
present war the Government is bound to regard food
as contraband. No doubt the question can be satis-
factorily settled by paying compensation for the seiz-
ures of American flour.

The “Morning Post,” on the contrary, argues that
the Government would be mad to treat food as contra-
band, as “such action would play into the hands of
all possible future enemies of Great Britain.” It ad-
mits, however, that steps should be taken and money
expended to search vessels and to prevent munitions
of war entering the Transvaal by way of Portuguese
territory.

The seizure would be of very little importance, save
to the insurance companies and the consignors and
consignees of the flour, but for the sericus question of
neutrality. In view of the growing evidence that car-
goes of foodstuffs bound for Delagoa Bay frequently
conceal men and military stores, it is evidently the duty
of Great Britain to have the Lorenco Marques- Trans:
vaal Railway, to the importance of which we recently
directed attention in a description of Delagoa Bay,
watched by vigilant agents.  Portugal has already
been warned that no assistance must be given to the
Ioers, and the presence of several British war-ships
will serve to emphasize the importance of the warn-
ing of Portuguese liability for any breach of neutrality.

The incident is chiefly remarkable, however, as
showing the growth of a better understanding between
Great Britain and the United States. A few years
ago, such a seizure would have created a blaze of ex-
citement in one of the countries concerned.

A

Attention is being directed in the United
States to the danger attendant upon farm
risks, and the “Commercial Bulletin” is
responsible for the statement that the majority of com-
panies have found that the easiest and safest way to
deal with the farm business is to prohibit it, although
there is always the feeling that there must be some way
to make it pay. It appears from the remarks of the
same journal on this subject that, while the moral haz-
ard of a farm risk may be latent for years, it is apt to
be “suddenly developed by the desire of the assured
to move.”  Such an insinuation certainly opens a dis-
turbing train of thought for fire underwriters having
dealings with those who sow and reap, and is apt to
make compan’es writing this class of business wonder
what the harvest will be. The loss ratio on such risks
is said to run from 85 to 100 per cent., and the sug-
geston is made that prominent companies should form
4 burean under some competent man who should
handle this class of business for them, and endeavour
to place it on a paying basis. The “Bulletin” adds:—
“\\ here rates are high the underwriters appear to fail
to secure the good risks, as the owner either puts them
i a grangers’ mutual or goes without insurance. This
leaves a collection of dilapidated risks on  run-down
and over-mortgaged farms. In some cases the build-

Loss on Farm
Risks
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ings alone are insured for more than the farm and
Luildings together could be sold for.”

1 the farmers of New England prepare for removal
(o fresh fields and pastures new in the way suggested
by this American critic of farm risks, the sooner the
companies abandon attempts to place this dangerous
Lusiness vn a paying basis the better for them.

— -

Asasmal Fire 'V hatever may prove to be the out
Loss for 1899, come of the year's fire business in
Canada, there would seem to be little

doubt that our neighbours are likely to show a most
depressing result. From nearly every State in the
Union discouraging reports are being received, and
the high loss ratio is being advanced as a reason for
advocating an almost general increase in rates in the
larger cities, About the only district where the indi-
cations at present point to a diminution in the fire loss
es for the year is the Pacific Coast.  But the San
Francisco agents believe that the premiums will be
found to have decreased in a like sum, and they also
add that if no conflagration occurs within this week,
the average underwriting profit on the Pacific Coast
will be about 10 per cent.

Commenting upon this condition of affairs, the New
York “Journal of Commerce” remarks editorially :

“Fire underwritars will watch the course of the
stock market from now untilDecember 31 with special
interest. The fire losses have been so  heavy this
vear that serious losses in surplus must be exhibited
by many companies from that cause, and unlets the
depression in values is recovered this week the quota:
tions will also materially affect the statements. In-
surance companies are required to keep reserves for
the unexpired terms of policies and for other liabilities.
These with the capital and surplus form the total as
sets, and any fall in prices of securities naturally comes
out of the surplus. It seems likely that comparatively
few insurance stockholders realize how their compan:
ies have suffered during 1899, or what a bad outlook
there is for the coming year. The underwriters have
reduced rates and increased expenses, and these un-
favorable factors in conjunction with an abnormal fire
loss have made 1809 a worse year, fire insurance w ise,
than even 1893.”

el

THE PASSING YEAR,

“*Tis Greatly Wise to Talk with our Past Hours."”
(e

In reviewing the occurrences of the passing year,
the event of overshadowing gravity and importance
is the outbreak of long-expected war between Great
Britain and the South African Republics. That the
responsibility for such a fearful calamity rests upon
President Kruger and his advisers will not be ques:
tioned by future British historians. By granting the
rights of citizenship to all settlers in the Transvaal
without reference to nationality or creed, he could
have paved the way to the harmonious fusing of races
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to which we yet look forward. By making wise and
liberal concessions, he could have prevented the stir
ring up of racial hatred.  But setting their faces
against all reform, Messrs. Kruger, Steyn, and their
colleagues, have taken upon themselves the enormous
responsibility of deliberately fighting to keep back the
lands of the clock, and to stop the march of progress.
I'ut that the present condition of things must change
is as certain as that to-day will be followed by to-
motrrow, and we hope soon to be able to record the
triumph of the British arms, and the formation of an
Administration for South Africa based on the prin-
ciples of justice and fair play.

We have not space to review in detail
the events, oceurrences and incidents of the
financial and insurance field which have marked
the progress of the passing year. But we find that the
people of Canada have much to be thankful for. Al
though 1899 will be remembered by fire underwriters
for its heavy insurance loss record, bankers and mer-
chants will long recall the year as one of unusual pros-
perity for business in general.  The passing year has
been made memorable by growth and expansion in
distant parts of the Dominion, and there is all over
the land a feeling of contented happiness at the evid:
ence of our advancement. To satisfaction with the
condition of things, to knowledge of the blessings
conferred upon us as subjects of Queen Victoria, we
venture to attribute, in some measure, the spontaneous
outburst of a patriotic desire to share the responsibil-
ities of the Empire.  Despite opinions based upon con-
titutional objections to the course pursued in dispatch-
ing troops to South Africa, regardless of the denuncia-
tions of those who contend that the Dominion is in-
terfering in matters which concern her not, Canadians
have proclaimed to the world that they belong to one
of several nations which will always be ready to share
the duties and responsibilities of Her Majesty's Em-
pire. Altogether, the passing year has been very far
from uneventiul.

el A

No SERIOUS STRAIN.—Of course the war has some
effect upon business and a large Government  loan
would diminish the amount of capital available for
commercial purposes, but the amount of capital in
Great Britain is so vast the industries of the country
and its commerce are on so great a scale that the
maintenance in the field of an army of a hundred
thousand men can put no very serious strain upon
the resources of the British Empire.  The British
losses of men have been severe; but, as Senator D&
pew remarks, they are small compared with those
which the Federal armies experienced over and over
again in the Civil War. There is every reason to sap-
pose that the Boers have lost a good many men also,
and their losses cannot be replenished; they have
their whole force in the field.

Nothing has occurred yet to indicate that the Boers
could long resist a force of double their numbers, and
within a short time there will be two British soldiers
at the front for every armed Boer. The financial
world is not vet justified in expecting the war to be
greatly protracted —N. Y. “Tournal of Commerce.”
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ANGLO.SAXON SUPREMACY.

It is not surprising that, in so large a country as
the United States, considerable sympathy should be
expressed with the Boers, nor that meetings for the
purpose of giving vent to this feeling and incidentally
denouncing Great Britain should attract a large num
ber of descendants of the Dutch and Germans. No
fair-minded man will deny these people the right to
fling whatever they feel into words. The Boers have
won the admiration even of their enemies by showing
splendid fighting capacity, marvellous if somewhat re-
pretensible strategy, and artillery resources that were
not dreamed of. But the rabid supporters of the
South African Republic who are holding meetings to
enable them to pass resolutions of sympathy with our
enemies are not likelv to succeed in their self-appoint
el task of educating “the press of New York and the
rest of the country” to tell the truth as to the feelings
of the American people by asserting that their news
papers are subsidized by Great Britain to convey the
impression that there is an extremely friendly feeling
between the United States and Great Britain, Yet a
certain Judge George M. Van Hoesen, of whose ex-
istence Canadians were probably hitherto quite ignor-
ant, has brought this terrible charge against the press
of the nrighlmnrif\g Republic, and, worse still, he
wants President McKinley to tell Queen Victoria that
she cannot dictate to the people of the United States,
and that their policy will not be determined by the
gilded lordlings of Downing Street. But Judge Van
Hoesen cannot surely complain if we decline to sub-
scribe to his belief that Lord Salisbury has subsidized
the American press to say nice things about Great
Britain, We have just as much right to assume that
Sousa, the great composer of exhilarating march mu-
sic, was secretly employed by the British Government
1o set Anglo-Saxon pulses tingling with brotherly love
by his stirring composition “Hands Across the Sea.”
We fear this legal iriend of the Boers has no evidence
1o support his charge against the American press.

At the same time we are glad that thes: m elings
are being held, as it has encouraged us to read the of-
fending newspapers more closely for the purpose of
ascertaining what they pronounce to be public opinion
in the States. We frankly admit that there is no sign
of subsidized “gush” in these New York papers. It is
true that some of them praise the people of the United
Kingdom for showing calmness, resolution and self-
restraint under reverses of a particularly galling kind.
But when the question of what should be the attitude of
the United States in the event of any unfriendly de-
monstration against the British Empire is discussed
by the American press, sentiment and sympathy play
a small and insignificant part as compared with the
arguments advanced by a nation of shrewd practical
business men. There is a world of common sense in
the editorial request of the New York “Commercial
tulletin® of the 1oth inst. for a frank popular recogni-
tion of the fact that “a blow to British prestige could
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hardly fail to react on the material prosperity and po
litical influence of the United States.”

And even if we think there is no good reason for
the under-current of anxiety noticeable in these ex
pressions of fear for the future of the great and glori
ous Empire whose responsibilities and duties we now
share, it is pleasing to our national pride to have the
best journals in the United States incurring the en
mity of Judge Van Hoesen and other Boer sympa-
thizers by the following candid admission of the
strength of the ties that bind two great countries to-
gether:—

“Should Great Britain cease to be the power she is,
Germany would be compelled to go over to the other
side, and the United States would have to be content
with whatever the great military powers might con
cede to her of trading privileges or treaty rights. There
can be as little question that the continued existence
of the British Empire in its present form is necessary
to the progress of humanity toward the reign of free-
dom and equality before the law, as that it is neces
sary to the unimpeded development of the United
States. England and her colonies and dependencies
buy from us now 60 per cent, of all we sell abroad.
Wherever British power goes, the commercial enter-
prise of all nations may follow on equal terms. What-
ever may be the future of the outlying divisions of
the Empire, none of them, except by international suf-
ferance, is yet strong enough to stand alone, and it is
only as parts of that Empire that they can continue to
present the commercial opportunities which they now
offer to us. 1§ we have no generous emotion to spare
for our most sincere friends, we may at least feel some
concern for the future of our best customers.”

The material prosperity of the United States com-
bined with concern for the welfare of “customers”
will lead many of our neighbours to follow with fav-
ouring sympathy the progress of our arms in South
Africa, even if those whose sympathy with the Boers
makes them denounce Great Britain have already for-
gotten that, but for the attitude of the British Govern-
ment at the beginning of the Spanish-American war,
there would have been an intervention of European
powers on behalf of Spain.

We have no quarrel with a public sentiment among
our neighbours that regards the struggle of the Trans-
vaal as that of a free Republic against an aggressive
and unscrupulous foe. On the contrary, it is gratify-
ing to note the signs of this sympathy with the Boers,
tending as it does to extort an acknowledgment from
far-secing journalists that Anglo-Saxon supremacy
means an influence tending to progress and civiliza-
tion, and the consequent expansion of the trade and
commerce in which our neighbours are so greatly in-
terested.

PR

MUTUAL RESERVE FUND LIFE ASSOCIATION.
Members of the Mutual Reserve are being notified
by circular signed by the Vice-President that the gen-
eral opinion of those interested favours the adoption
of a uniform rate of premium, and that the interests of
the Association will be advanced by the change to
stable rates with reserve for maintaining same.
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THE SUPPLY OF GOLD,

The Transvaal to be Eclipsed.
SR W

A Washington dispatch to New York gives the
opinion of Mr, Roberts, the director of the Mint, upon
a very important question. He was asked as to whe-
ther the present monetary stringency in the United
States signified an actual scarcity of money to meet
the requirements of trade. He said:—"“No possible
supply of money can prevent stock exchange panics or
periods of monetary stringency. because speculation
and rising prices will absorb any possible increase un
til the pressure for ready cash is just as great upon the
new plane as it was upon the old.  The ery for more
money is as unappeasable as the demand for more
wealth. A new supply, instead of satisfying the de-
mand, stimulates it. Men want money to buy things
with—good things that they think are going higher.
Given easy money in the banks and we have bankers
encouraging barrowers. As a result stocks go up,
and as they go up the people want to buy, and so the
demand for money increases.  You cannot furnish
money fast enough to meet the demand of all who
would like to borrow while prices are going up, nor
could all the gold and silver mines in the world toge-
ther keep prices going up forever.”

To the moral reflections of Mr. Roberts upon the
disposition of mankind to cry for money, we have no
reply to make. Perhaps the unappeasability of the
demand for wealth is more observable in the United
States than elsewhare. To his charge that bankers
encourage borrowers when there is plenty of money,
the gentlemen most concerned will probably have
something to say. But Mr. Roberts will find many
supporters for the opinion he infarentially gives ex
pression to: that these same borrowers are not so well
treated by their bankers when they really need en
couragement and support.

However, it is the statement of the director of the
Mint concerning the supply of gold that will most as-
tonish those who are familiar with the figures of the
enormous and ever increasing output of the precious
nietal by the companies operating in the Transvaal.
He says:— ;

“Undoubtedly the war in the Transvaal has had in-
fluence upon our money market. Anything that dis-
turbs normal conditions, which turns the currents of
business out of the course they have been expected to
follow. will affect business. With trade balances as
they are our bankers early in the season had reason to
expect gold imports this fall, and probably directed
their business accordingly. The war has not only cut
off a remittance of about $2,000,000 per week to Lon-
don from South Africa, but compelled heavy ship-
ments the other way. Such a reversal of the regular
and anticipated order makes money tight in all centers
until affairs are readjusted to the new o ndition.

“The world does not depend upon the Transvaal
for its stock of gold. Colorado will produce more

B

INSURANCE & FINANCE CHRONICLE.

PR TN o

1665

— e s BT

gold in 1900 than all North America yielded ten years
ago, and this continent will yield more next year than
the whole world did ten years ago. Cripple Creek is
up to the record of the Transvaal five years ago, and
Cripple Creek, with Alaska and the Klondike, will
next year exceed the Transvaal production of 1897.
The golden tide, though checked for the moment, is
not guing to subside.”

It will be noted by our readers that the true and
amiable philosophy of optimism has a follower in
\Mr. Roberts. He states positively that Cripple Creek,
Alaska, and the Klondyke will next year produce
more gold than the Transvaal did in 1897. This is
peculiarly the happy season of the year, and the con-
fidence of Mr. Roberts that the disturbance in South
Africa will not check the golden tide for the coming
vear will add to the general gladness.

el A At

THE LEGALITY OF ELECTRIC FREIGHT
CARS.

In view of the movement to introduce electric
freight cars on the streets of Toronto, it will be inter-
esting to note certain legal decisions recently given
in the States relating to such traffic. The judgments
of American Courts are regarded with much respect
in those of Canada, which is reciprocated by the
judges of the United States. Whether a street rail-
way company is legally authorized to use electric
power for hauling freight over its lines is a question
likely to be of great interest in the near future. The
Toronto case shows that there is thought to be a class
of traffic available for street cars which would be very
profitable to their owners and convenient to the main
lines of railway.  Such conditions will, in the long
run, prevail over objections which are not based upon
public convenience, for, in this age, the public inter-
est is regarded as paramount. The Appellate Divi-
sion of the Supreme Court of New York recently de-
cided that electric cars have the right to engage in the
conveyance of freight as well as passengers. This traf-
fic was conducted by the Long Island Electric Rail-
way, and two similar lines running in Brooklyn. Ac
tion was brought to restrain the cars carrying freight.
Judgment was given in favour of the railway compan-
ies, and, when appealed, the Appellate Division of the
Supreme Court confirmed the decision, by which elec-
tric freight cars were legalised. The judgment was
concurred in by the whole bench of five judges. In
the judgment it is shown that this privilege is inherent
in the right to run cars over a roadway, and it can
only be denied to a street railway company by an ex-
press act of the Legislature. The power given to an
clectric railway company in its act of incorporation
“to carry passengers and property " is declared by
the Supreme Court to convey the right to carry
freight. The objection that street railway freight cars
would be detrimental to the public interests, by ob
structing ordinary traffic, was dismissed as being
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based upon a supposition which the Court regarded
as very unlikely to be justified. The street railway
could not afford to have its passenger service damaged
by its own freight cars, and the public authorities
could interfere if the public traffic was unduly ob-
structed by such cars. Were electric cars to collect
and deliver freight they would displace a much great-
er number of carts and waggons, with their horses,
which take up a much greater space on the roadways
in proportion to their loads than would an electric
freight car. This class of service is promising to de-
velop; it is one phase of the struggle between elec:
tricity and animal power, the result of which is cer-
tain to be the overwhelming victory of electric force.

el A

NEW DANGERS.

Insurance an Absolute Necessity.

The craze for adopting mechanical means of loco-
motion for both work and pleasure is responsible for
the creation of new dangers to life and limb. These
Jangers render insurance an absolute necessity, and
of the many new risks attending the continual substi-
tution of scientific for natural methods of propulsion
few are receiving more attention than that associated
with the introduction of the motor car. The “Insur-
ance Spectator” of London presents the following
view of the motor risk:—

“Since we last wrote on the subject very consider-
able progress has been made in the development of
the coming era of motors of all kinds for ordinary
road and street work. For one thing, several leading
firms are now very busy building motors for heavy
goods trade, and ere long many of these new wagons,
notably millers’ carts, for delivering flour to bakers,
will be on the road. Conjointly with this, there have
already appeared the motor omnibuses, and not a
few cycle mators, which are likely to prove, should
they become at all numerous, a very serious source of
danger to the public as well as to drivers of all classes.

“We quite know that at the present stage of affairs
nothing will check the advance of the new method of
letting locomotives run on the roads and the streets
without the discipline of the rail, and until the fresh
departure in vehicular traffic has been fully and prac-
tically tested, it is not, of course, to be expected that
the Legislature will be moved, as it most surely will
be in due season, to bring in a bill for “the better re-
gulation of all kinds of auto-carriages.””  There are
many points of detail of which no one as yet appears
to have taken much, if any, account. For one thing,
obviously there is the fact that practically everybody
has acquired the usual automatic habit of instantane-
cus calculation as to time and distance in crossing the
road, whereby the overwhelming majority avoid acci-
dent. At present, when the auto-car is still a novelty,
it is casy, as a rule, for the individual to escape harm
from its incursions, but let not any one rashly suppose
that it will be thus when these vehicles are common,
because a wholly fresh set of automatic caleulations
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will have to be acquired for safely crossing where
these locomotives run, seeing that their real pace can-
not be safely judged like that of a horse. It is great
ly to be feared that many lives will be sacrificed b
fore the requisite habit is acquired by the majority.

“As to the motor cycles, they are really very dan
gerous, because they can be and are driven at a fear
ful rate. The writer of these lines saw two quite lately,
on certainly a clear road, proceeding at fully thin,
miles an hour, Now, although the road was certainly
clear, the drivers of these motors could not tell what
might come suddenly out of side turnings, and norone
who witnessed, as many did, the terrible and resistless
sweep of the machines, could hesitate in denouncing
them as being decidedly to the common peril.

“But there are other considerations whereto due at
tention has not as yet been given, so far as we arc
aware. Let us grant that racing rates of speed will be
always exceptional in towns, the fact remains that mo
tor vehicles can no more avoid collision with each
other, when they multiply on every road, than can
other forms of vehicular traffic.  But, consider the
enormous difference between collision where both ve
hicles are simply horsed, and in the case of practical
locomotives which are liable to abrupt explosion and
to developing a fire that it is practically impossible to
put out, as has been already illustrated in the instance
oi several motor-car accidents, where the conflagation
resulting from the shock had to be leit to burn itself
out. But while these cases have occurred on country
roads, and have merely damaged the carriages or
scorched the drivers, it is terrible to think of the con-
sequences that would follow the blowing up of a
covple of big motor carriages in, say Cheapside or the
Strand. But it is exactly in crowded thoroughfares
that the worst accidents of the near future will neces-
sarily occur, and then many will be ready enough to
exclaim, better half-a-dozen runaway horses than one
locomotive gone wrong in a busy thoroughfare!”

>

THE TICKET OF LEAVE SYSTEM JUST ESTAB-
LISHED IN CANADA.

An exceedingly serious change was made in the
criminal law of Canada last Session. Owing, we pre-
" cume, to the Act by which it was effected being intro-
duced when Parliament was wearied, and the mem-
bers thinking, naturally encugh, how to get away as
soon as possible, the new legislation went through
without exciting the ordinary comment either in or
out of the House. The Act is entitled, “An Act to
provide for the Conditional Liberation of Penitentiary
Convicts.” In plainer English, it is a law to authorize
the release of the worst class of malefactors on a-“Tick-
ct of Leave” before their sentence has run its course
The power to grant a release is vested in the Governor
General, who, of course, is supposed to act under the *
advice of the Minister of Justice, but this Minister nor
any other in the Cabinet has any powers granted by 2
the new Act beyond the offering advice to His Ex-

cellency.
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The Act is fatally defective inasmuch as no provi
<ion whatever is made for a report being laid before
the Governor-General from either the Judge who sen
tenced the convict, the Superintendent of the Peniten
tiary where he is confined, or from other officials or re
putable persons to whom his career is known. In
clined as we are to take a very merciful, even charit
able view of a criminal who has drawn on himseli a
sentence to the Penitentiary, we regard it as highly
dangerous to well disposed citizens to turn loose on
society, a class of men such as are incarcerated at St
Vincent de Paul, Kingston, and other places. It is
true the new Act provides thata Ticket of Leave be
comes forfeited if the holder fails to notify the police
of his place of residence, or neglects to report himself
once a month to the local chief of police, or sheriff of
whatever locality he may be in, or becomes an object
of suspicion to the police, or commits any offence
against the laws. The working of a similar system
in the United Kingdom, inspires grave fears
that the community will not have reason to ap
preciate Ticket of Leave convicts being added to the
population. It is known that some of the most dastard
ly crimes committed in the old country, crimes endan
gering the life of victims, have been the deeds of this
class of men. Their being required to report them
selves every month to the police causes their ante
cedents to become generally known, they go about
with the brand of Cain upon them, they are known
to be under police surveillance, the consequence be:
ing that they are in a far worse position to secure em
ployment than a man who has duly served out his
sentence. A Ticket of Leave then is too generally a
millstone round a man's neck which prevents his rising
into any position where he can earn an honest living.
Prisoners in old country penitentiaries have refused a
Ticket of Leave offered as a reward of good conduct,
because they dreaded to face the world with the cer
tainty of being perpetually watched by the police, and
their records as ex-convicts thus becoming  widely
known. Some years ago, a lady took a girl into
her service who had a Ticket of Leave on the ur
gent appeal of the Prison Matron who believed the
girl had been unjustly convicted, as proved
to be the case by the real culprit confess
ing. The girl was found to be scrupulously
honest, modest, truthful and in all respects worthy of
confidence. The local police got to know of her hav
ing a Ticket of Leave. In spite of protests they dog-
ged her movements so persistently, and talked so free-
ly of her record, that the poor hounded creature beg
ged to be sent back to the Penitentiary to escape this
terrible persecution. To help a prisoner to gain once
more a respectable position by honest labour is an act
of the highest humanity, of Christian charity. But
this end is not attained; it is very liable to be frustrat
ed by the Ticket of Leave system, which, by conipel
ing a man to report himself every month to the police
for the rest of his life fills him with despair, excites
hiz antagonism to society by its manifest cruelty if he
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is sincerely worthy of freedom. and marks him for his
whole life as a pariah to be shunned. The system is
neither mercy to convicts, nor justice to the innocent

1 whom criminals prey, but is, and has proven to be,
a lessening of the terrors of the law 1o evil-doers.

el

A PARTLY CONVERTED SILVERITE.

Representative Sibley of Pennsylvania, who was
talked of three years ago as the free silver candidate
for the Presidency, admits that he and his associates
were mistaken in their predictions of what would hap-
pen if the mints were not opened to the free coinage
of silver. The country is highly prosperous, and he
did not suppose it would be if the gold-bugs carried
the election.  But he thinks the event has justified the
theories of the bi-metallists. They said the country
pcedcd more money, and it has got it, only it has gn;(
it from the increased gold supplies instead of from
silver.  Who, asks Mr. Sibley, could have anticipated
the production of the Klondyke and
vield of South Africa?

This is a very lame apology. The Klondyke has
added a very small percentage to the world'’s stock of
gold, and if five thousand persons have spent $2,000
cach in reaching the Klondyke and working its de-
|-msils. and have got $15,000,000 of meial out of the
frozen soil, the net addition to the world’s wealth is
only one-third of that sum.  The probabilities of
South Africa were nearly as well known in 1896 as
they are now.

the increased

. There has been an increase of prosperity and an
increase of the supply of money, and just now it ap-
pears that the increased supply of money has not kept
pace with the increased demand for it.  But Mr. Sib-
ley and several persons of much sounder financial no-
tions than he invert the cause and effect. A revival of
business was duc shortly after 1896 in any event, but it
would have been indefinitely postponed by the intro-
duction of cheap dollars, and it was greatly promoted
by a political decision adverse to this destructive ex-
periment.  With the assurance that prices would not
be violently and arbitrarily changed by Act of Congress
came confidence in the future, evidenced by purchases
and investments. These created a greater use of mo-
ney.  This was met first and chiefly by a larger use of
banking facilities, more deposits, more loans, more
checks,  But with more trading going on there was
more occasion for currency to have in the pocket or in
the till, and this has been met in part by new supplies
of gold and lately by some small increase in bank cur-
rency. It would have been adequately met if the banks
had been free to issuc notes, for what was wanted was
not a larger amount of wealth locked up in bullion, but
more instruments for the exchange of credits.

An increased supply of money cannot be depended
on to make business good, but if business is good it
may be depended on, in the absence of bad legislation,
to provide itself with cars enough for the transporta
tion of + erchandise, and dollars enough for the ex-
change of ownership.—*“Financial Review.”
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COMM! ARCIAL CONDITIONS PREVAILING IN
SOUTH AFRICA.

Consul-General Stowe of Cape Town, in a recent re-
port to the State Department, thus outlines commer-
cial conditions at present prevailing in South Africa:—

“Johannesburg, in the Transvaal, and Bloemfontein,
in the Free State, are, to all intents and purposes, de-
serted cities. Johannesburg, the largest commercial
centre in South Africa, has, so far as trade is concern-
o, ceased to exist. This once busy, bustling city
producing monthly over fifteen tons of gold and yearly
$60,000,000 worth is silent. Up to this time goods
have reached the Transvaal via Delagoa Bay. but it is
not supposed that they will long be permitted to enter.
The two republics must then live on their own re-
sources. Their crops are ready for the sickle, but can-
not be cut, as the men are off to the war. Prices are
so high that the trade ,apers refrain from publishing
the usual columns of ‘market prices’ Large quanti-
ties of gold en route to seaports in this colony for ship
ment to England have been taken by the Boers. Re-
presentatives here of export commission houses of the
United States are constantly booking and cabling large
orders, particularly of food stuffs, but word comes
from the canners of meat and fish, makers of flour,
corn meal, etc., that they have about all they can doto
supply the home demand, and are many wecks or
months behind orders

“From United States papers that reach me I gather
that our manufacturers intend to withhold shipments
to this country. The fear is expressed that the war
would disrupt business for a time. War does disrupt
business, but does not always curtail export trade or
irterrupt its progress. I agree that ‘goods which are
sent to South Africa from the United States are
handled in many cases by English jobbers, who would
of necessity be compelled to break off business rela-
tions with the natives in case of hostilities;’ and that
presents the question: Why should FEnglish jobbers
take the agency for the whole of South Africa in any
article? 1 regret to learn, and correctly, too, that sev-
eral bills of goods sold by resident agents to mer
chants here have been held back, both on account of
the war and the uncertainty of payment. I think this
is poor policy. The credit of the leading merchants
in the seaports of this colony cannot be materially af-
fected by the war, and in several cases of which T am
t'ugninn'n the goods which were sold and held back
in the United States were sure of payment.
The situation is so well set forth in an article from the
“British and South African Fxport Gazette” that |
here insert ti— ‘

“It is gratifying to note—the war notwithstanding

that there is no present need to urge a policy of
forbearance towards South African firms on the part of
creditors. It is generally and rightfully recognized
that the present situation is altogether abnormal, and
produced by causes essentially transitory. It is not
a case where consideration may only delay, but not
prevent, a final collapse, but the contrary. As a fact,
conditions for prosperous trade are excellent, but
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political circumstances in South Africa stand in the
way of their immediate utilization. The essence of
the present situation is patience. When the paralysis
of trade is at an end, the vast sums of money locked
up in bank coffers in South Africa, as well as those in
this country which are ready to be launched as soon as
reasonable securities are visible, will lubricate the
wheels of a rebound of trade which will quickly change
the present complexion of things. South Africa has
before now successfully tided over worse times than
these, and there is no reason to suppose that she will
not be able to do so again.

“I make the statement in all candor that the war,
even with all its horrors, will not cause imports from
the United States to fall off. The thousands of mules,
the millions of pounds of flour, wheat, corn, corn
meal, samp and canned meats and fish brought into
this country from England for war purposes which
previously had been shipped from the United States to
England added to the direct shipments from the
United States to this country present a total that is ex-
traordinary. What the shipments of United States
products from England amount to we shall never
know, as they enter duty free, and no record is kept of
them at the custom houses. It must, however, be
kept in mind that in some lines of goods from the
United States which have in previous years found a
valuable and ready market the decrease in imports
will be decided.  The total trade from the United
States is maintained by the increase in food stuffs.

“The exodus of Uitlanders from the South African
Republic and Orange Free State has, I believe, been
unprecedented in history. Many of these people—
the mining population, the bone and sinew of the
country—have scattered over the world. Numbers
of them, too poor to get out of the country, are sub-
jects of charity in the cities of Cape Colony and Natal,
and have to be fed. Some have funds for a few days
or weeks, but will in time have to be supported by the
public, and this in a country that cannot or does not
produce the foodstuffs for its own people. The Eng-
lish army is fed with supplies from other countries,
and while much of these may have originally come
from the United States they reach here via England.
The customs duties and railroad and telegraph reve-
nues have fallen off. As the railroads and telegraphs
are owned by the Government a very large source of
Government support is lost, to say nothing of the em-
ployees thrown out of work.”

—————
BRITISH FOREIGN TRADE, 1899.

The British Trade and Navigation Returns for this
year, from 1st January to 1st December, recently to
hand. afford a remarkable exhibit of the continued ex-
pansion of the foreign trade of Great Britain. At no
previous period when the old land was engaged in a
serious war were the mercantile interests in so flour-
ishing a state as they have been since the Boers invad-
ol Natal. Nor was Great Britain ever engaged in a
war that caused so little disturbance to its commerce,
beyond the drawing off of steamers from their ordinary

3
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lines of traffic for service in transporting troops, arms,
I(ml.l. ete., to South Africa.  Nor at any previous
period when war was in progress on a I'argv scale
were the financial resources of Great Britain so large
as they are to-day. When then the trade of the old
L:l)\"“l'_\' in all departments is so prosperous and its
t.mancial strength so unprecedented, the war, so far as
its effect on trade and on monetary affairs are con
cered, may be regarded without any alarm. The
following statistics are taken from the official Trade &
Navigation Returns of the United Kingdom for this
vear compared with last, the period covered being
from January 1st to December 1st.

IMPORTS, l""‘.'. 1898, Inc, or Dec. 1899,
Animals, r.r_l-‘ood vevess 41,508,000 48,040,000 4, 3,722,000
Wheat ard FIour. . .00, 152,430,500 171,210.500 d. B8.785,500
Other Cer als .. .. 69915400 64,920,000 . 4995 400

13,110,000
6,750 000
2,120,000
2,910,000

. 79,550,°00 72,370,000

v 25,170,000 23,050,000

T 23010000 20200000

Covves 11,980,200 12,570,000 4. 5%9,80¢

. veress 6,748 000 6.620,000 i, 125,000

Sugar and Molas-es...... 82,200 000 78,990,500 i, 3210,500
'
1

i
149,850,200 136,710,000 i
1

]

O her Food articles . ... 128,947,700 109,409,500 . 19 538,200
Total Food products, Free774,210,000 754,610,000 i, 1970000
do & diink, Detiable. 120 560,000 123,600,000 4. 2 940,000
TODACEO .. anss vvs evesee 20,600,000 17,350,000 i, ¥,250,000
Mvulg P 124,100,000 98,500 000 i, 5,600 000
(Iihnlcnh.... 6499500595 l'10 500,000 62 600,000 i. 7,9 000C
AW COWON.are o cosese 122,001,000 137,800,000 d. 8,14
Other Materials for tex- _— R
tiles s vees. 173,150,000 170,950 000 i 2,200,000
Total Raw Materials. ... 566,700,000 599 000,000 4. 32 300,000
Tutal Imponts. ... .....2,221,650,000 2,126,300,000 i 95,350,000
XPORTS,

Food and l‘)nink.....‘... 57.700,500 556,410,000 i
lSnw Materials. .. 120,005,000 95,270,000 .
Cotton Goods. v ee. 272,800,000 253,450,000 i

Linen % .ooociennn 23,060,000 19 915,000 i

Silk, w e 6,965,000 7,010,000 d
'Vhoolcn G i eaess 67,974,000 62,430,000 5.544 000
Total Yarns and Textiles. 455,968,000 429,160,000 i. 26,804,000
. o 9.780,000 9,060,000 i 720,000

.. |

i

|

!

2,290 500
24,746,000
, 000
3,145 000
55,000

680,000 12,730,000 . 8,950,000
L127,360,000 103,650 000 i, 23,710, 00
« Machinery......oe 90,280,000 83,400 000 6,480,000
hing....... . 44,210,000 43,670,000 i 610,000

Tctal  British  Prod.ce

and Manufactures expor-
ted Liage o veees 1,218,110,000 1,062,050,070 i.151,060,0 0
Gold, exports . L+ 100,400,000 160,600,000  d. 60,20),600
Cold, imports. ... .. CU1A2600.000 207,415,000 d. 51 745,000
Silver, epois . .o G 8,510,000 w0000 d
Sulver, impois. ... o e HEN10,000  67,500.000  d.

The above are certainly very remarkable figures. If
those for November alone are regarded in comparison
with same month 1898, the expansion of British trade
is even more striking. For that month the exports
were valued at $122,850,000, compared with $99,000,-
000 for November, 1898, an increase of nearly 25 per
cent. in one month. In metal goods the exports in-
creased 44 per cent. last month. It is helpful in form-
ing some idea of the extent of British manufactures
to look at what the old land pays for raw materials
to foreign countries. The wool imports this year
weighed 615,030,578 pounds, the cost being $103.000,-
000, On examining the relation of total values to
total quantities we find a large increase in the values
of most of the articles enumerated in the returns, more
especially in those of metallic ores ad metal manu-
factures. The movements of gold, although very
large, work out only a small balance of $5,455,000, by

e —— A——TD
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which the decrease in gold exports exceeded the de
crease in imports, while, on the other hand, the de-
crease in exports of silver was §2,760,000 less than the
decrease in imports.  To those who do not keep
track of the movement of the precions metals it will
be a surprise to find that England this year imported
over 152 millions of dollars worth of gold, and  ex-
ported over 100 millions, and imported 50 millions of
silver, the exports of which were 63 1-2 millions. The
decrease in imports of gold was to some extent caused
by the restriction of supplies from South Africa, the
decrease in exports being a movement to counteract
the effect of this, the drain being checked by the rise
in the Dank rate. Taken altogether the returns of the
foreign trade of Great Pritain are exceedingly gratify-
ing. Had the war broken out when trade was de-
pressed, confidence unsettled, and monetary resources
low or being held back from distrust, the old land
would have been subjected toa very threatening
danger to 1s financial stability and commerce. But.
although money commands high rates because of re
ctrictive conditions, and because also of great prosper-
ity increasing the demand for loans all over the manu-
facturing districts, the people of Gireat Britain  are
caming a larger income than ever before from profit-
able industries, and, although the war is very costly,
it will not put any such «train on the national re-
sources as to create conditicns of alarm.
——eo—
THE CANADA LIFE.

The Canada Life received during the present year

four thousand applications for $8,084,000.
-
PERSONALS.

Mr. J. L. Kerr, Assistant Manager of the London
& Lancashire Life, has, we regret to hear, suffered a
sad bereavement by the death of his wife, which oc-
curred on the 27th inst. at his residence in West:

mount,
R ———

BANK CHANGES.

Mr. A. M. Crombie will retire from the service of
the Canadian Bank of Commerce to-motre w.  During
his long and honorable banking career, he has gained
the earnest respect and cordial good-will of all with
whom he has had business dealings, and a host  of
friends will wish him many years of happiness and
enjoyment of the rest he is about to enter upon. Mr.
Crombie is a very worthy and useful citizen of Mont-
real, and thoroughly deserves the tributes paid by a
host of friends to his worth and high character.

Mr, D. H. Duncan, General Manager of the Mer-
chants Bank of Halifax, will also leave the cares and
responsibilities of office at the close of the year. He
has been in the service of the bank for a period of
twenty-six years, and is highly esteemed by the citi-
sens of Halifax, especially by those who have witness
ed the growth and expansion of the institution since
e assumed the management thereof. The directors
and officials of the Merchants Bank are showing their
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tremely valuable service of silver plate, and the re-
tiring allowance granted to him is said to exhibit by
its liberality the appreciation felt by the President and
his colleagues of the faithful work of the retiring man-
ager. Tne CHRONICLE echoes the good  wishes
for his continued health and happiness.
e

The resignation of Mr. Duncan will leave Mr. Ed
«om L. Pease as the General Manager of the Mer-
chants Bank of Halifax. We had the pleasure of pub-
lishing a sketch of the panking career of this well:
known banker in our issue of Sept. 1st last. Mr.
Pease is well equipped for the pe ssition he is about to
asstme, and his many friends confidently predict con
tinued growth and much success for the institution ol
which he now assumes the sole management.

B

Mr. F. H. Mathewson now succeeds Mr. Crombie
as Manager of the Canadian Bank of Commerce in
Montreal. Mr. Mathewson has already shown his
ability to guard the interests of his institution without
neglecting the welfare of its customers, and we have
no hesitation in predicting further progress for the
Commerce Branch while under his skillful guidance.

Mr. C. ]. King, whose appointment was announced
some weeks ago, will be Assistant Manager at Mont-
real.

@ orrespondence,

We do not okl ours ives 1eep aailie for yivy 8 @ prosacd by cor.es vmdente
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LONDON LETTER.
14th December, 1899.
FINANCE,

The subscription lists are now open for one of the
most immense of the combines ever formed in our text-
ile trades. The Calico Printers’ Association, Limited, 18
advertising its prospectus. Share capital and first
mortgage debenture stock together amount to forty
six million dollars.  Its advertisements are every-
where, sometimes appearing as advertisements, and
sometimes as editorial matter with a tiny advt. at the
end. It is certainly a great business, one of the oldest
in the world, and one of the most important. Pliny
tells of calico printing in his day in Egypt, and India
knew it in the early Vedic ages.

- - -

Dutchmen introduced it into Furope in the 17th
century, and later it grew up in London, Glasgow and
Manchester. The term “calico printing” covers a
wider area than even the average well-informed lady
wots of. Tt includes all sorts of printed cotton articles,
lawns, muslins, sateens, brocades, flannelette, cretonnes
chintzes, and all the fairy prints and mercerised fab-
rics for blouses, ete.  The new flotation has a tremen-
dous hoard of directors, and should it be successful it
willgive a fill-up to similar plans of industrial concen-
tration that will induce an activity in this direction
greater than anyvthing we have ever yet known.

. v

Another big issue is the Multi-Color Printing Com-

pany, Limited, the capital of which is $1,850,000. Its
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regard for Mr, Duncan by the presentation of an ex- | object is to acquire and work here, on the continent

and in the Umted States and Canada, patents for the
o nstruction of color-printing machinery.  Closely
associated with this concern are the Linotype Com-
pany and the Machinery Trust.

* % *

In the Industrial Market of the Stock  Exchange
things are quiet generally, even dealing in “Liptons”
having subsided gently. The only activity of any im-
portance is that in connection with Russian oil com-
panies. At every opportunity these stocks are fore-
ing themselves forward, and as the industry becomes
better known so the prices of stocks and shares stead-
ily appreciate.  The market quotation of the crude
oil itself increases perpetually, having doubled since
January, 1808,

. %

The three leading companies are the Baker, the
Russian and the Schibaieff. The stock prices are all
at or beyond par, and the yield is from 5 1-2 per cent.

+ »* *

On the whole things are due on 'Change, the chief
causes being the stringency of money which is becom-
ing more and more marked and the lack of any very
favorable news from the seat of war. The six per
cent, rate has not produced any particularly large im-
ports of gold from abroad, and a further rise in the
rats is not unlikely to occur if it should be seen that
the present rate is unequal to the emergency.

* * %

The Doard of Trade returns for November, how-
ever. come tohave rather opportunely to prevent mel-
ancholy. They make an excellent showing. The ex-
ports are the best of the year after October’s fine total.
The increase for October was 17 per cent.; the further
increase for November is 14.7 per cent., even with the
big decrease in South African shipments.

. » *

The noticeable items in the month’s exports are the
liuge quantities of all ores for the Continent; railroad
iron for Chili, old iron for Italy, telegraphic wire and
tin-plate. The China trade shows a vast increase, and
Canada, the United States, Japan and some South
American States have all bought more than usually
largely of yarns and textiles. These latter additional
purchases make up for decreases.in Brazil and India.

- . .

The Inspector-General in Companies Liquidation
also comes forward with his annual report this week.
I'his is not so cheerful. It covers the year 1898, and
is more disquieting than even the 1897 one was.
[here were 4,653 new companies registered, against
5,229 in 1807; 1,742 companies went into liquidation
against 1585 in 1897. The number of concerns that
disappeared without liquidation was 865, as against
690 in the previous year. The total result of the new
flotations was a new addition of 2,046 to our stock of
limited companies. For the five years’ ending with
December, 1897. the total loss to sharcholders throneh
liquidation equals $255,000,000—and to creditors $41,-
3-"'0_000.

INSURANCE.

The branch of the Western Assurance Company of
Toronto, onened here inst recently, has heen an ob-
ject of much interest. Tt is planted right in the midst
of a ealony of fire and other insurance oreanizations.
and shonld he very suceessfnl, There is nlerty of
comnetition alreadv in the business it i true. but a
good thing never fears that,
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The London Guarantee and Accident office it will
e remembered has introduced into its American pol-
icies which, in personal accidents, recognises a state
midway between total disability and mere inconveni
ence. This is a very real state which will, no doubt,
he accepted by all the other accident offices as time
goes on, and the forces of trade competition bécome
keener and more pressing.

. - -

In fact, another office, the Employers’ Indemnity
Assurance Corporation of Nottingham, has already
followed suit. The totally disabled person before the
innovation would get, say thirty dollars per week,
whilst the only other alternative was a moderate seven
and a half dollars for the less injured party. Now,
however, in those cases where a man can prn{wrl\' at-
tend to part of his duties whilst having to relinquish
some other portion he can draw, say the sum of fif
teen dollars during this incapacity. For instance, an
architect whose finger got crushed could superyrise
outside work whilst he could not for a time make his
sketches. And so on. It is a provision which re
lieves the average business man's sense of rectitude
from a severe strain.

. o

A number of serious fires have broken out lately,
one or two timber vards being amongst the number,
i‘f\d as a fire a timber vard will take a lot of beating.
Then the factory where the famous Tdris table waters
are bottled was attacked, and severely though only par-
".nl_‘\' injured. The Tdris brewerev is one that has heen
built un of wide advertisement and good goods, The
offices have seen the insurance increase from a trifling
amount to about half a million dollars.

. %

The latest insurance office is the Compensation and
Guarantee Frnd, Ltd.  The prospectus is to annear
this week. The capital is fixed at two million dollars,
and the office will transact all sorts of insurance trad-
ing ~xcept life assurance.

"

RECENT LEGAL DECISIONS.

OrAL CONTRACT FOR FIRE INSURANCE. A few
days before the expiration of the original policy of fire
insurance, one Sanford, of the State of Massachusetts,
whose property was covered, and a fire insurance
agent assuming to act for the Orient Insurance Com
pany, made an oral agreement, by which the company
was to renew the insurance, upon the same terms as
Lefore, for three vears from the expiration of the old
policy. It was part of the oral arrangement that,
within a reasonable time after such expiration, a new
policy embodying the agreement should be issued to
Sanford, payable in case of loss to the mortgagee of
the propeity as his interest might appear. and that
meanwhile the property should be covered by the
company. The premium was duly paid; a loss took
place, but no policy was ever made out. As, under
the circumstances, the company declined to pay, con
tending that there was no contract in force, and that
their agent had no power to bind the company by a
verbal arrangement, Qanford instituted proceedings,
claiming that he was entitled to damages equivalent to
the amount of his loss for the company’s breach of
the contract to insure. In the course of an elaborate

L% A o 1% il etk s 3
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judgment against the company, the Supreme Judicial
Court of Massachusetts laid down the following prin-
ciples of fire insurance law.

A preliminary contract for insurance need not be
in writing.

A preliminary contract for insurance, which may be
performed within a year, is not within the Statute of
Frauds. \

An insurance company anthorized to insure against
loss by fire can make an oral contract to insure.

An agent of an insurance company, who is held out
by itasa general agent to negotiate contracts of insur-
ance, agrees on the rate of premium, and all the terms
of the contract can make a preliminary contract for
insurance binding on the company, to be consummat-
cd by the delivery of a policy pursuant thereto.

In an action for breach of a contract to deliver a
policy of insurance, provisions which were to be in-
serted in the policy are not applicable.

Possession under a deed is sufficient evidence of
ownership to give the person secking insurance an
insurable interest in the property, though the deed is
improperly acknowledged.

Conversations with an agent at the time of a pre-
liminary oral contract for insurance, relating thereto,
are admissible, in an action for breach of the contract,
to show what the contract was.

In an action on a preliminary contract to insure,
evidence that the agent who made the contract did
not submit his risks to the company for approval be-
fore he wrote and delivered policies is admissible as
bearing on the natuie of his authority.

In an action on a preliminary contract to insure,
private instructions given by the company to the agent
who made the contract, and which were not known to
the person seeking protection, are inadmissible so far
as inconsistent with his apparent authority.

In an action on a preliminary contract to insure,
conversations between the mortgagee, to whom the
insurance was to be payable, and the agent who made
{le contract, as to his agreement to issue the policy,
are admissible as statements made by the agent in the
transaction of the business. Sanford vs. Orient In-
surance Company, 49 Central Law Journal 467.

WLNTED.——-By a leading British Fire
Company in Montreal a Junior Clerk. One with

a little experience preferred. Address Box 578,
¢ THE CHRONISLE," Montreal.

STOCK EXCHANGE NOTES.
Wednesday, p.m., December 27th, 1899.

Under the influence of improved monetary condi-
tions and the absence of unsatisfactory news from the
seat of war, the market has been quite buoyant during
the four business days of the past week.  Prices have

Audt Ay
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l shown a gradual improvement, and important recov-
cries have been made in almost all the standard stocks,
the mining shares being the only exceptions.

The London market was at its lowest on Friday,

but on re-opening this morning after the three days
holiday a decided change for the better set in. This
i is taken as an indication that the settlement now in
i progress is moving along satisfactorily.
i Rates for money in London keep at about the same
figures as prevailed last week, namely, 6 3-4 to 7 per
cent. This is a somewhat bearish factor, but it has
beeny overcome by the great improvement in condi-
tions in New York and the rapid advance in stocks
there during the past few days which have forced the
London market to respond.

In New York money is decidedly easier than it has
been for a long time past, and the average rate during
the week has been well below 6 per cent.

The squeeze in money which was anticipated for the
end of the year is apparently not coming to pass, and
the heavy interest disbursements which are about to
be made should materially improve the conditions
from a stock speculator’s point of view.

The argument is being used that stocks will rule on
a considerably lower basis for some time to come, be-
cause of the advance in money rates.

This on the face of it scems plausible, but a careful
consideration of the conditions as they actually exist

: tends to disprove this theory. There is just as much
.', money as ever seeking investment, and in fact more
! than ever, as witness the everincreasing bank deposits,
1‘ and it is just as difficult to find suitable investment for
'i it as it has ever been. The high rates which are now
i being charged by the banks affect only the brokers
\‘g : and the casual borrower; rates to the banks' desirable
's A customers have not been advanced; the rate of interest
34 allowed by banks to depositors has not been altered,
e and mortgage loans can still be procured at the low
¢ figures of the past.
;7 : The monetary disturbances which we have been wit-
[ nessing all over the world are due to the coincidence
{ * of the South African war with a period of the greatest
}». commercial activity and company promotion which
',-A has ever been known, and it is mot to be wondered at
bt that in the process of resting the financial equilibrium
5 tremendous convulsions should have taken place.
1 Money, however, will as surely find its level as water,
4 and signs are prevalent that the worst is over and
iy when the South African situation is cleared up condi-
by tions will be much the same as they have been.
2 { Cheap money and high security values are not ab-
{1 solutely synchronous, although closely associated, and
21 with the improved outlook we believe higher prices

may reasonably be looked for.
. v

3

Canadian Pacific had a decided recovery in London
to-day, the closing being at 92 34, an advance of
2 1.2 points over Saturday. Locally the stock sold as
high as 0o 3-4, but closed at 90 1-4.

The carnings for the third week of December show

i

g i e

an increase over the same period last year of $51,000.
The number of shares which changed hands during the
week was 3,619. i
* % »

The increase in earnings for the third week of De-
cember of the Grand Trunk Railway Company
amounted to $67,000.

The stock quotations
are as follows:—

as compared with a week ago

A week ago. To-day.

Guaranteed 4 per cent.. .. 04 94
First Preference .. .. .. 8o 821
Second Preference. . 52} 52
Third Preference .. 20 198

* % %

Montreal Street Railway sold on Friday last as low
as 267, but has been recovering gradually since, and
closed to-day at 285, after having sold as high this
forenoon as 280 1-2. The number of shares which
changed hands was 4,133 The earnings for the week
ending 23rd inst. show an increase of $2,107.14 as fol-
lows :—

Inc.
$ 21.45

Sunday. . ..$3.005.01

Monday. . . 487698 491.33

Tuesday. . .. 4,526.15 303.05

Wednesday. . o v s ADSSAS 380.64

Thursday.. oo <o oo o0 00 oo 4,823.21 170.47

FOMRY e s 00 o6 4y voos 68 4.060.84 337.32

Saturday. . ee. s oe 303883 293.28
- & %

Toronto Railway sold to-day at 103, but closed at
Jo1., an advance of 3 1-2 points as compared with last
week. The number of shares which changed hands
was 3,650. The earnings for the week ending 23rd .
inst. show an increase of $1,852.87 as follows :—

Inc.
$256.56

Sunday. .

o +.$1,556.28

Monday. . ¥ 4,361.95 547.69
Tuesday.. o oo oo ve oo oo oo 433707 464.92
Wednesday. . R .. 4,299.55 214.13
Thursday.. o oo oo oo 00 oo 4,310.60 *118.03
Friday.. oo vo o0 oo oo o0 oo 4743-19 * 56.64
Saturday. . . 6,519.73 555.14

* Decrease,
* % %

The lowest point touched by Twin City was 57; but
61 was bid this afternoon without bringing out any
stock. The transactions for the week amounted: to
1,515 shares. The earnings for the third week of
December show an increase of $8,228.06. A good
deal of speculation is being indulgzed in as to the rate
of the coming dividend. The surplus earnings applic-
able for dividend on the common stock amounted to
$480,611 for the 11 months ending November 3oth.
This i s at the rate of 3 1-2 per cent. per annum.

* %* %

The lowest point for Royal Electric was 175, the
close to-day being 185 bid and 187 1-2 asked. The
number of shares which changed hands was 1,461,

% %

Richelieu declined to 97, but was strong to-day at
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}04. at which figure it closed. There is talk of a new | as soon as the spur is completed to the Wellington
issue of stock.

camp.
L] * +

The low point for Dominion Cotton was 89 1-2, and
the last transaction was at 94.
R

x % *

The shafit on the Rathmullen is now down for a
distance of 200 feet, and the bottom is well mineralized,
and has been for the past 30 feet. Itis thought that

Montreal Gas after sellit 4 =G advance
’ er selling down to 176 advan ed | {he ledge cannot be far away.

to 185 1-2, the close to-day being at 185.
* * *

- - -
Call money in Montreal.. .. .. coooor e e 6pe | The announcement of the actual settlement of the
(_‘all money n lfnndtm.. S S N T S L Slocan labor troubles was apparently premature, al-
Call money in New York.. oo oo so 30 00 00 5 p.c. | though it is understood that negy tiations are drawing
Bank of England rate.. .. ooovooe o 6 p.c. anciusl
e T e to a conclusion. )
Demand sterling FESAmGE Ry ‘: -:4‘ :l‘ Operations 1n the mines are, therefore, likely to be
- S .o b B bs ¥ 5y & . o : 3
6o days’ sight sterling,. .. .o o0 oe oo 8 \I-»& pece resumed almost immediately.

This will doubtless cause an improvement in Slocan

MINING MATTERS. stocks.

The shipments from the mines of the Rossland
(amy for the week ending 23rd inst, were as follows:
. Roi.. i s 2,272 tons. «

el
MONTREAL STOCK EXCHANGE SALES

—_—

—

e R SRR
Tron Mask.. .. «o o0 oo on oo ﬁn @ TUURSDAY, 21th DEC.
Centre Star. . oo +o o0 ssoe oo goo MORNING BOARD.
Columbia Kootenay.. .. .. -« T No. ot price.
| # B0 b TN 25 s W 88X o
Monte ChFsto. . .. oo oe e o I;",oo Ragie. ooe s 250 89 o Ay AR o
T NN A T R R R g8 75 ¢ o 88X 500\"‘““._
- gL 894 §00 ‘¢ eieee
Total.. .. « : ekl - 85002 N aaee ased
P .+ 5043 tOns. a. W 88% | 2000 Republic wees 104
§
g L 1 B R 8844 750 Toronto. 90
The closing prices of the listed stocks as compared | 150 ‘* esae ittt 88 | 250 “ . . 96%
with last week and sales for the week were as follows: to Royal Electric... - . RS Lo . 96X
K 25 “ "5 00iv SN 25 Richelieu covs e 9144
A week ago. To-day. Sales. | 100 “ € o I §2 Street.oos vees 278
War Eagle.. .. .. .. -+ 255 252 5,700 1 Bell Telephone.. .. 1;6% | 100 ¢ e 2764
Payne.. .. .- «+ ++ o+ 108 104 27,350 s Dominion Cojton-- 3‘; - A coene 376
Montreal-London .. .. 8 5 (0 50 < i
Republic 3 34_‘ 5,000 15 Montreal Cotton... 140 - ¥ v 2785
ep E SR SRR - 1053 10,400 | 4000 Republic. covieress 107 g asben .. 275
RAPRIE. | oo oo lan svevi  SA 55 4,500 | 1500 € aeenes . 10§ 25 Dom, Cotton 92
5.0 "8 - ¢ 15 Montreal Street ..o 3;6 s0 “ L JRre 90
a3 “ " yeees 8 3
Mining stocks on the whole are easier than they 5‘.; “ “ 282- %z (:".'....... g :;8,‘
were last week, but some movement may reasonably e A ’;’% 100 Twin City.coeee s ;“
he expecte ™ e ; ti thin Be 25 " " aeeee 201 3 Cable,.oo o coone B $
e expected to take place in them during the next | 40 “« Lo 3D 1000 Mont, & London. .. 54
month or so. e " ovee BION .
2.9 8 50 Twin‘Cily....-.-- 60}‘ FRIDAY, 22th DEC.
Information has just been received from the Crown :g‘; Toronto L e ‘s)zg MORNING BOARD.
Point Mine, Lake of the Woods, that some very rich| w $ rhath ‘;g""’, 375 Pacific.coses coeee 864
. . . . oy . e « ¢ e .
ore is being met with in the two principal veins. The ;; A A 96% l:; il ::"
shaft on No. 3 ve'n is down 70 feet, and the winze 6o " " W oreee 901 | 100 ' iesevee 8674
.fec‘t. The hoisting machinery is all in place on this l:g ! o e h il s :ZK
_yein, and working well. The contact vein is 110 feet | 150 100 % eee 8634
& T d 100 % aee i ver 85%
wide, and the shaft on this vem 18 now down to 2 Halifux Tram...e 91 L Qriperagee s
depth of 4o feet. From this shaft ore has been ob- ® e 90 25 Bell Telephone ... 175

2 “

log Duluth pid coeeeoe 13% | 2000 Viftueosesss sssese 59
10 Bank of Commerce. 145 : 7
00 Payne...ooeereeet 10§

535 Cable,ex-das coease 183 s1%
2000 Mont. & London.. 36
10 Richelien oo veee 100
75 W teeneee 99

tained, which it is estimated will run over 100 per
ton. The miners who are at work on this property
say it is the best property that they ever worked on,
and such is their opinion of it that they are destrous
of obtaining stock for their wages. The mill is rapid
ly approaching completion, and it 18 hoped that with-
in a month from now it.will be in full operation.
. .

AFTERNOON BOARD.
2g Pacific oooereret et 87%
“

15 cese sesseerd 88
About 20 tons of cre is being taken out cach day ':3 Toiarbae 2400 ga
from the Brandon and Golden Crown. The ore is | 100 * -

being extracted from the upraise from the 150-foot
level. There are about 1,500 tons of ore in the dump,
and the intention is to commence extensive shipments

20 Y seencnne o0 | 183 ¥ ecoesncseens g
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100 Street...covve vinee 272

10 " ceees sosesse 273

300 TOronto ...ueesee « 90
100 ®  eeee Pp— . ]
100  iees e 964
200 ““ ......... $,:

50 . >

o % e veer 90K

200 8  eeeine wer 96

2000 Payne ... 104
B ieesaesens 103%

2000 Republic...coovee 104

76 Molsons Bank, . eve 190

" “ Leeee 192

100 Lable. oo vov vanns 151

5 Dom. Cotton .... 93

25 " “ eene 92

5 - 8 ieee 94

50 Richelieu...o.ovvee 9%
3000 Payne .. wooees 104
2000 * . 102

21 Streetcvessiisese 276
150
2

25
1000 Republic...
oo * .

b1
90

...... guid
100 Mont. & London.. 35
s00 Virtue..... sesnes 51

TUESDAY, 26th DEC

MORNING BUARD.

300 Pacific coviiiiiians 89
s0 Royal Electric..... 184
ol " aeee 188
., “ e 18506
25 - o ase W08
125 Twin City..cooveee 59
25 Dom. Cotton.eee... 924

- “ Leeee 9

2% Bell Tel, Rights. .. bg

g » & ver 09

L} " - s J0
25 Street uianimnees ™o
. v 284

50 v 82}

s “ ’K‘

20 * 83
7§ Toronto... 99
- oK
15 W esrasenes 99

425 _ AREPCRT TP
0 SEEETPTRTTTEE 3"

400 ch\ll-ht..... ..... 104

30 Merchants Hank. ... 162}

4 Bank of Montreal.. 255
1000 War Eagle... ... til

75 Gos.coviiinns o 1838
“

B W unrass seises 108

20
100

o R

-

200 R epu‘hl e
50 Richelien

5 e
$2000 Col. Cotton
$s500 Corporation Fou

Twin
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AFTERNOON BOARD.

75 Pacific ..... .
10 Dom. Coal.....e0s
32 Telegraph. ...ov .o
25 Dom, Cotton
3000 War Eagle ..v0v0ee 250
2 Streer..ooeviineen 28
1co Toronto Street. ... . 9g"a
25 % 8 evae 98 %
50 " s S T 99
25 " “ saeee 99%
4 Bell Tel, Rights.... 70
100 GilS over sovssnes 184 %
I R I |
50 Richelieu .... 102
50 Cable Loviasvnnens 185
18 " e annen 187

WEDNESDAY, 27th DEC,
MORNING BOARD.

Gas
Virtue
Dom, Cotton
“
«“ R
Mont, & London.. §§
“ “ s
Payve ... ves 103

Bank of Commerce, 145

§ Molsons Bank ...

Molsons Bk. Rights. 64

AFTERNOON BOARD.

Pasihc,ooecviines

Toromto ., seess

kichelne.u;.. e
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date

obtainable, compared with the corresponding
for 1897 and 1898, were as follows:—

G. TR, 1897. 18,8,
Jan,  Juieeeens $342,187 $410,885
14 eoorees 386,172 463,393
Mieesvons 108,959 445,851
3hoieenane 512,183 596,203
7 e wene 373,174 395,785
14 000 rene 3i5,856 415,437

3

Feb,

$8ecse sere 7,692 411,644
B cen rons 405,526 451,587
Mar, Jeeeeions 397,587 445,048
havas 205 403,556 76,407
2eeeesees  4510,545 4453407
Fheseesees 91,545 674,045

405979 469,655
420,293 433,595
521,703 544,232

April

1899
1599. Increase,
$433,011  $23,062
423,057 Dec.40,336

62,047 17,0

36,366 40,1

444,91 49,12
400, Dec.15,026
451,427 39,783
527,686 76,099
474,617 26,569
503,18 26,780
479,01 25,548
729,537 55492
473,542 2,547
477,486 7,631
452,578 18,983

538,037 Dec. 5,295

May 388,483 420,774 435,361 Dec. 4,41
393,802 475,591 4&7:55 “ 17,93
409,845 449,483 469,238 19,755
582,672 586,132 686,685 |oo,a6‘5’3
vne 418,165 410,028 4(2,631 25,
430,782 433,475 466,173 32,998
4 7.383 429,511 487,817 z:.goti
595,055 597,391 662,216 825
July 427,257 418,554 431,604 33,140
452,025 435,084 460,718 25,634
457,639 419,061 491,133 71,142
655,70 87,255 701,850 1 14,603
Aug. 444,33 427,393 513925 86,232
459,029 439,519 536,264 96,745
4 7.023 462,704 536,020 76,326
700,7 663 792,650 129,554
Sept. u&'ﬁz 535,185 507,853 63,668
554 4 558,731 69,891
537Mi 520915 558,310 37,395
702,81 716,208 773,9 57,737
Oct. 541,939 527,603 554,73 27,133
513,040 §10,161 579,391 69.:30
535:937 494,620 573,983 79:303
726,957 728,189 792,471 64,282
Nov 518,569 533,845 537,186 3,341
509,674 521,683 580,128 58,445
2“19‘0 513,59 566:0"4 §3,011
29,503 620,058 743,074 133,116
Dec. 491,414 454,206 548,381 94,085
491,483 438,5 517,378 88,815
469,009 499,238 566,307 67,069
729,945 794,844  eveinee
Total.. coeere. $23,547,856 $24,122,040
G.T.R, NeT TrAvPFiCc EARNINGS, 1898,
Month. 1897. 1898. Increase
JANUATY cevane arsvee $284,174  $498,395 214,221
Februa 231,687 317,266 85,579
March 413.9’14 602,717 126,733
April, 518,798 630,917 112,181
May. 611,273 171 :;M
JUNE. ooe oe 877,673 778,831 Dec. 98,842
July.ovees oe 603.:5; 1,122 42,133 "
August. ..ee 6503 1,318 “« 9020
September. 878,081 845,788 ¢ 32,203
October ... 851,310 777033 ! 74377
November . 685,729 630 “ 1,099
December ..oeee soees 642,700 484,023 “ 158,677
Total for year. ... .. $7,311,002  $7,511,311 $310,219
C. P. R, Gross TRAFFic EARNINGS. 1899.
Wesk ending. 1897. 1898. 1899.  Increase
|80, Teseeneen $320000  $401,000 $442,000 $41,000
14 eseve e 335,000 404,000 416,000 12,000
Biaassese 315,000 396,000 448,000 npoo
Flecennner 353,000 472,000 558,000 000
T  Teesnsese 333,000 385,000 428,000 43,000
| T 333,000 375,000 446,000 71,000
310,000 351,000 439,000 78,000
377,000 449,000 73,000




S T P Te I
I e < %
y \

Decemper 29, 1800 INSURANCE & FINANCE CHRONICLE. 16758 ‘!
PO I T ST T o eI el | Avge g . 39690 §2,017 12,387 4
Mar,  Joesertos 325,000 454000 482,000 28,000 Lhisvess. | RORS T 6ol 19,963 vd
Thooessssr 323,000 402,000 494,000 2,000 21 36,371 56,663 20,292 §
Blososeses 325,000 463,000 440,000 Dec.14,000 3t 65,253 75,398 11,645
536,000 641,000 673,000 32,000 | Sept. 7 30,470 47,8712 8,306
Ayl 379 000 448,000 521,000 73,000 " 25,857 49,524 3,067
P00 451,000 525,000 74,000 20 aeene 41,805 52,033 1088
. 366,000 453,000 §02.000 49,000 300ennne 42,450 1,07 28,628 4
30uennner 467,000 §73,000 020,000 47,000 gy ST T RO o
May  Toeeoroer 425,000 §07,000 538,000 31,000 7 PR 31,497 c4,03% 21,138
Thoavnnr ot 446,000 §ul,000  §37,000 36,000 20,0000 16,959 50,398 22,430
1 OIS 469,000 511,000 529,000 18,000 ghoses os 49,334 77,042 a7 8
Jhaceanees 608,070 710,000 771,000 61,000 | Nov.  T.eeeee 34 505 53,644 19,139
June 469,000 §12,000 554,000 42,000 30,08 51,701 21,093
466,000 469,000 530,000 61,000 31,180 40,400 19,304 5
462,000 475,000 538,000 63,000 17,179 62,084 24,008
; 602,000 668,000 730 000 62,000 | Dec. Tevses 26 64,9 44,052 18,253 }
July . 473000 481,000 522,000 41,00 14 30,815 47,028 IFRLE *
| VPP :1;.000 486,000 567,000 81,000 b LTS e e
Bl aannsor , 000 448,000 543,000 95,000 $1,720,575 $2,296,149
Jsseneiss ) puo 609,000 735,000 12,000 MONTREAL STREKT RAILWAY. 3
Aug. Teoesssees 487,000 468,000 519,000 51,000 | Week ending. 1898, 188, 1899. 1899. Inc. 1899 .
499,000 4%4,000 567,000 3,000 | Jan. e §26,023 §30,127 $3,504
505,000 491,000  §50,000 50,000 et 24,709 27,421 2,012
e 718,000 793000 75000 81 ... %S 28,245 3,520 ;
492,000 518,000 §79,000 61,0 0 Xisia- ) Mt 39296 5,585 3
“g.""" §11,000 565,000 54,700 __:__ s“‘)'.lbs SR s"s-“s‘) —— 15300 -
Bl eannner 538,000 555,000 604,000 49,000 | Feb, Jeese 2¢,003 28,203 3,200
KCPETELLE 14,000 757000 852,000 3,40 KRisis 16.4({5 ”-l'i) 1,854
OCt,  Jeeeersse 000 634,000 695,000 61,000 21 e 25,180 .18 3,538
Thovossssr 644,000 607,000 60,000 89,000 S s ’S‘(’“ 28,508 :,iw
ELEPPTTIEE 619,000 93,000 684,000 91,000 o §103426 —— $113838 —— $1han2
i 853,000 t000 1,008,000 157,000 | Mar. 7.eer 26,204 28,782 2,488 )
Nor, 07,000 g67,000 0683000 MG 14.0ss 35680 28,172 2,516 oy
632,000 556,000 674,000 118,000 ST 26,668 27,500 1
§53,000 576,000 697,000 121,000 ghes s 15,859 19,300 3,441
725,000 758,000 887,000 129,000 \ I su44r7 NI sr123.758 — $9,277
| ec 534,000 g91,000  689,0u0 98,000 | April ... 25,044 30,738 5"'22 \
545,000 566,000 632,00 6,0 0 e 2042 20,211 2,7
FIPETEEERE 444,000 §50,000 601,000 51,000 o ab,:ﬁg 20,921 3,738
FYRTITRRS 797,000 931,000 seurec i 32,062 40,531 7872
i ——— S— e DIIR Ny e $130,406 —— $19,787
Totaleesosss - o 583,823,000 $25.798 0 May Foooo 36,382 12,272 §,000 B
C.P. R. NET TRAFFIC EARNINGS. 14000 36,737 31,390 4,051 .
Month. 1897. 1808, 18g9. Inc. 1899. - IR 28,615 31,430 2,803 |
January . eeeooeee 5373:343 $515,627 $617,534 §101,907 30... 41,68 50,368 8,714 1
384,823 423,667 $99.7°! 176,034 e $123,308 ——— §145,466 —— $22,158
20,212 753,233  Dan,896 75653 | June  Teeee 30,621 35,605 4,984 !
27,1147 717,090 920,393 203,213 T 29,366 35,658 6,292
msﬁ‘) 926,662 1,032,759 ! 6,007 21 30,513 37,543 7.&'g0
127 817,395 1,033 oby 205,605 30. 12 464 28,052 5,588 $
914,358 uwwi 972,061 242,373 —  $133064 — $156,858 — $23,804 :
1,004,407 883,020 1,008,831 135,85 —— — — e "3
1,059,891  1,093:813 1146886 54,373 TOtAlS, oo s+ o0 vose $695:892 $795.411 $101,849 o
1414,738 1357548 141,016 153071 | July  7eee 12,490 36.481 3,991 it
November ..... 1:189:732 BB ARB . 7 Cversye Tc, FERRIY 14.000 3973 33467 3,194
December, oo o 11083454 T TR LA A 21. 11,275 311,354 1,079 ‘
n—— e——— en— - Fheees 48,049 54774 6,625 g
Totals.« conesr $10,303:775 $10,475:371 $0,571,048 $1.4 6,196 §143,87 —— $158,676 ——— $14,889 bl
DuLUTH SouTt SHORE & ATLANTIC. August T.ees 12,374 37,013 4.039 C
Week ending 1808, 1899 Lnerease 1899 1400 32860 36,505 34945 ;
Jan, Joesees  $34,235 $26,984 $2,749 Stises IHTRS 37820 1069
! 25,797 39944 14,147 3h.eee 45916 52,063 6,147 .
27,604 36,146 5,542 et 14301 weneen $163,401 = $19,800
36,492 48,982 12,490 Sept, 7 o0 34 607 34,784 177
Feby. 24,8% 31,600 6,801 14 31,844 34,090 2,846 5
25,644 31,879 6,235 21.. 30,538 34,702 4,164 !
24,630 34,802 7,172 300000 499%9 42,407 LAY
30,290 30,456 * 6,100 e § 13318 === $146,543 — $8,605
Mar, 30,859 38011 7152 Oct,  Jesss 32048 3719 571
14ooneer 30,470 32,73} 2,203 14000 30109 33,752 3,643
31,060 25,504 Dec. §,196 21.... 29,549 33,704 4.058
43,648 604,200 20,621 KL 15,993 2 41,000 5,007
Ayl 30,063 41,216 1,153 e $12750) e $141,178 =TT $13,276
304 43.64! 12,237 Nov 29,173 30,5%0 1,207
31,7 38,348 6,582 29,280 31,385 2.10§
49,758 47,500 Dec. 2,258 29,899 31,930 2,037
May 37,764 40,200 2,436 36,711 39,024 2,913
May 40,581 46,902 6,521 S e §123,30) s §133,528 — §8,262
41,047 45,458 3,811 Dec. 27,833 30.510 2,677
§3,099 71,622 18,523 27,197 30,328 2,831
June 490,757 43405 2,64 28,547 31,194 2,057
,921 47,312 8,201 43,036 Easamall 60 i RERSRY
"'sa 50,543 71("&4 —— 980402 N et il .
52,5 71,945 19,377 Total foryear.... $ v Ll TR s
Ju'y 30, 46,033 9,047 Month of 1594 18,5 1896 1897. 1898,
cenes {annly. vee 56,860 73,910 95,056 99,24) 109,, 68
56,424 cz*)‘ ;2-93° ebruAIY.e oo $$1030 g4 87,394 89,753 102,437
13 611 Marcheusses 784 78,038 g2,146 99,243 114 479
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Montreal Street Ry —Continued,

April cavee 0,536 84,433 97,461 102,846 110,616
May..counee 5183 100,600 114,263 116,139 123,308
une . .aeee li,lO} 11,149 116,429 13047 32,964
uly o eeees 88,004 110,036 118,372 |9,o41 143,787
August .. 90,203 109,316 120,724 131,232 143,00t
bqnmlm 90,427 118,046 121,085 120,635 ;2 565
October... §8,223 102,205 1og,to 116,69 133,420
Mmmhu 78,891 9_\.454 100,787 uo,ags 125.1%
December . 75.&! 94,800 103.116 ln,gao 127,%

pe—

Yearly Totals ’931 255 $1,144,411 ’u 275943 31,358,3:9 $1,503,(28

Increase on
previous year | ..ooee 212,156 131,532 82,386
TcRONTO STREET RAILWAY,
1897. 1898. 1899.
January eeeees $74,546 $86,562  $95.690
Febroary...oaee 621:4 82,402 91,860
March..ees vone z:.a;: 103,234
Apil woe veeen 73,756 ’ 95,512
May. ceseecane 82,401 93,862 104,306
June. oo Levene 91,534 94,120 109,063
July covenennes 101,501 lo;.lqi 119,704
AUQUSt.ovevone 97.530 loo.lz m.S:;
. cennas a7 54,561 2,4
o 1 :3‘ S 22,561 : ,898
lq < 5 18,918 23,373
80..00000 l'ﬁ 24,009 14!35‘
30 cmnenn ", 14,756 l&,oso
Oct. | P 7871 8,648 478
10: cesvoe 19,068 22,145 23,015
1§ avees 15,046 16130 16,877
23 cerene 21,278 26,417 31,166
30.i0nnee IOJL 21,700 26,930
Nov Twoees a;,a:i 24,738 27 899
13eeneee 17,0 20,482 19,8,1
20.00nee 21,102 22,577 23,395
30.e0eees 39,537 35,017 34,075
Dec.  Sevenser 14,212 14,836 17,40
:t ceene 24, 26,208 29,6.
sesene 10,783 1,750 13,767
L T 24.394 28,272 eeen
ELETTETTD 21,508 23,766 savene
Total,eeess «« $1,048,273 $1,187,622 Foaa s
1899
Jan. $22,154
21,30
22,
30.16§
Feb. 22,315
22,582
22,749
24,24
Much 4 23,666
" 21,870
22,423
" 23,254
Apri 20,231
o u.n'r‘t!
22,467
20,963
19,791
May a8
23,321
22,225
28,542
June 23,179
'45.7:9
25,310
24463
fuly 28,877
26,125
26,670
25,604
31,652
Haurax Evxctric Tramway Co, LTo.
Week ending. 18g8% 1899*
JANUA ¥ B.ceensnnnnnnnnaianeie 2014 §5 2194 00
Q sarnnnn ane vessess 2007 § 2241 00
B0, vuns annn sasnnncnnne -s,l |g 210
23eeasssssrnse sesencnee 1743 13
30ueescnss sensnnseanese 1772 35

145,799

Inc. 1899
39-115
9,458
10916
8614
10,444
14 \

5
'3.116
Dec, 2,065
1,337
1494
349
264
e
1,779
747
4,749
5,230
3n
Dec. 651
818
42
2,567

Dec.

Dec.

Decemper 29, 1800

——i F— = - 3
Febr'y, 6uevevees cananiunnsnsss 1582 61 1883 8§ 301 24
I30ceens srrmmasnnns sons l 19 83 l;ueo 133 17
lo............ veesssess 1804 41 1827 75 ’i 34
B7.ceasssessiannrennane 1;11 61 1855 75 78 14
March 6 .oive vovnnanansnice 16 75 7 45 70 70
l_;.............. veess s 1823 20 2029 35 206 15
B0 .000ssesssasssssescoee 1904 §3 25 273
2. . 1678 26 1873 60 195 34
April  3.ceass cennninnensene |7$: 9: 2075 70 292 78
10,44 PP 2030 - 122 35
17000 1900 §5 . 79 2
24.. . ‘“1 25 1981 35 94 og
May Toees seenns 3 35 2001 7§ 18 40
[ FTPp 1833 00 :u 95 108 95
B§ucessunans . 1791 00 1 87 70
22,000 cosrinanees 2)14 60 17!8 65 Dec.225 95
2. 0unienns s sue 1958 10 1979 50 a1 40
2037 90 95 62 o3
2011 35 2318 10 75
2147 1o 2283 35 136 25
2548 80 2291 75 Dec.257 05
4 243920 “ 272
60 2471 00 *“ 129 6o
27,1 05 2649 20 * 81 85
2848 75 277345 “ 7530
2793 35 7 25 173 9°
3261 40 3161 9o Dec.gg 50
3082 25 3049 70 ‘¢ 32 55
2977 40 3112 65 135 25
. 307§ 90 3ji0-710 31 20
. 2856 30 3066 55 210 2§
3269 40 2614 Bo Dec. 654 60
:ﬂjiy 15 2614 10 219 €§
3738 8o 3285 10 ‘' 453 j0
5077 10 5320 50 243 40
2589 40 2342 45 Dec. uo 9;
2171 2206 30
2157
2073 30 :o|9 60
2053 40 2201 00
2046 15 ovniene
2055 55 eereene
2210 35 eeeraeen
2199 35 ceervens
. 2001 45 seenvene
o1 65 cooeee .
. veer 2567 55
ErecTRIC LIGHTING RECEIPTS.
1898 1899 Inc, 1899
January ...e oo $6874 $7907 35 $1032 76
February ... L) L 6619 73 29 92
March ... 6:97 47 6592 92 396 45
Apnil .oe 5533 34 443 10
May cooee 5085 79 sss7° 499 9!
Jupe ... s133 77 53844 184 67
July ..ot e 5039 77 5249 38 209 61
August . .ee 5520 04 5927 32 ot 28
Scplelnher s 6379 o; 7179 32 29
October .. “‘6 z 7663 92 989 34
November 3 eessnes Cassene
December . .oves veo 8348 47 esssse s cossess
Twin City an TRANSIT COMPANY,
Week ending. 1898, 1899. Increase
$37,512 05 $43.394 40 Osﬁl,-‘g
36,933 °§ 43,196 70 ,tlf
36,701 30 ;}-lu 15 l{
§2,516 10 ,602 2§ () X
37460 75 43491 30 5030 55
37496 50 41,921 90 4435 40
37,394 30 a5 6,643 95
A4 4 J° 4,257
38,323 § 4445
37,308 55 sﬂss's Docssuo
Bh..0es ansnee 844 75 0'97' 65 "a
$heeessosssese s4471 30 65,299 85 FH
April 7ooeiaenncens 38,195 30 46,874 90 GB
'Y YRR 38,061 55 43,844 35 57
T PP 37,478 00 43,004 35 4 35
50,050 15 54,267 17 5§
39,983 60 43,841 45 z.ia ‘2
43,008 55 43,556 55 Dec. §
40495 75 43487 40 2,991 65
. ss.m 15 ,324 50 11,050 3§
June 7.eenee veniee 37462 00 46,120 35 8,6 g
7 TROPPPP 41,524 45 43,589 10 2

omw-a-ndwm
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twin C1ty RAPID TRANSIT COMPARY. — ontivned, | 41,568 6 46,832 79 ;"ul 6:)
A e 584 48 W07 64 501349 20 iy
47,24 40 a7t S 83 6,884 45 | <2700 94 61,075 99 10,874 46
50,090 85 61,117 35 10,116 50 43,652 30 40,541 25 5,858 22
20310 00 53846 95 4:510 95 6719 50,33 8 0,456
41,712 83 45,649 20 3,936 37 . 141 0§ 8,228 96
43543 80 47,960 65 4416 70 ' 2 aeane wenes 4591209 S
35044 74008 05 10847 61 | Formonth of 1898. 1899  Increase 1899
41,806 51 48,470 70 6,574 19 WOUATY .o oe vees $163,663 $187,336 513'68
42,783 24 49,504 70 6,721 46 February.. 150,756 171,114 20,3
PRI« 1 S TRRNE AT TR Y - A (8448 188902 20034
60,175 ;0 73,171 35 12,995 55 | April . 164,385 187,051 22,6
s4863 30 72,545 5o 1pedai | May .. Ledie  gsa0 16,3
7,544 43 §8,903 50 1,359 07 | June. 169,602 197,936 28,0,
42,381 73 50,850 80 8,475 07 | Tuly -ees .. 197,817 221,535 23,71
53,217 56 §9,332 60 6,115 04 AUGUSt. oo sovers 186,590 220,073 33,483
40,646 36 40,130 15 5,783 76 Seplember. «ooees 208,007 Ml-(’gs 33,63
42,121 43 59,817 35 17,695 92 | Ociober. cees soss 186,189 226,385 40,!
&:.327 36 49.7,\2 05 7.!1; 49 | November. ...:s 176,714 207,783 3n
803 40 70,102 35 9,838 95 2
aL317 10 47,524 15 8,307 0§ ! Total to Date, 1,957,216 2,349,755 292,539
L LA L e S S e . iy
- -\ ~
MINING ST CK LIST
Reported for Tae CHRONICLE by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to December 27th. 1899, P.M. RRRATIRR - >
B g =
A valee of Diyi. |Pivided g
NAME. LOCATION | Nature of Proposition | Capital value | one Share. | gonq” | WD, | prosent REMARKS.
\ - - payable. rices
‘ hare. | Agk'dl Bid. 1 \“ L
. \ . m— s ———————
\ fol8 el 8o \ P o
. |Seine River........ee0 GOM. o vviveresaismmmesss $1000000| 100 10 7t| 7
.INelson, B.C., \llnhl - . 1,000,000 10 3 0 |
"\ irall Creek, BO. ... Gold, Copper. ... 16000000 100 | Bi| ovos
Trail Ureek, B ..o “(hnlul, Copper ...+ 3500000, 100 10
..|Boundary, BO.over o |GOM Loiviinaieianens 1,500,000( 1 00
Lake of Woods, Ont {God ... 300,000, 1 00
Lake of Woods, Ont, {Gol .. 1,000,100 100
California. ..o oo Trail Creek, B.C...... |0l ..., ; 100
Canadian Gold na\m\wul.m. B.C..voron. |Gold e 10
Cariboo Hydraulie .|Cariboo Distriet. ... {Gold | 100
Carlbov MeKinney (1|n|‘; MeKiuney .....|Gold . 100
Contre SLAT .......ooo | HOSE and, B.C, . lGeld 100
Commander . Trall reek, B.C . |GoM . 10 |
Crow’s Nest Pass Crow's Nest Pass ... |Coal . . %0 |
Dardanelles .. Sloean, B.C . |Silver, Lead 100 |
Seine River, Out lGold L. 100
. | Trail Creek, B.C . |Gold .. 100
. edar Canyon, wash, lGold ... 10
A¥mir, B.C. . ioee oo (Silver. 100
L Jackfish, Ont. oo 100
Rossland, B.G. ... .| 10 |
Falrview Camp, B 1,000,0 0 100 |
Ymir, BO. .oooaiee H 200,000 %
Lower Seine, Ont. ..o .n«.l-l 1,200,000 10
Trail Creek, B.C...... Gold ... - L 1,000,000 100 |
Seine River, Ont . ... Gold...e s L 1000000, 100 |
{Upper Selve, Ont.... Gold. ... 1,000,000, 1 00
Rossland, B.U. oooee Gold ... 1,000,000, 100
1o ol ... 1 100
o oM 1" }out.oo) 109 |
do Gold ... 0,000, 100
. |Trail Creek, B.C Gold. . 10 |
Boundary, B U. ... |Gold.... 100 |
Rossland, 18 Cuv.oovooee lGod . . £500 | £
. |Camp veKinney, BC.iGold ... . 10 |
Rossiand, B.C. ...... |Gold...... P 10
Rossland, B.C. .. ... \linhl et | gm0 38 |
oINS, Slocan, B.C., ete Gold, Silver, Lead, ete 42000 W
| Boundary Creek, BLO. |Gold .oooovinrinnnr . 1,000000 100
' [§locan, B.C. ... vovese [Silver and Load.o...... 1,900 000! 100 |
Rossland, B.C con |GOM L 1,000,000 1 00
BoundaryB.C . ......|Gold.. 100000 100 |
Lower Seine, Ont ... lGold e S 1000000 100
Boundary Creek, B.C./Gold ... v | 1,000, ‘ 100
Sandon, BO ... Silver, Lead. | 2,500,000 100
. esH90 | 1,000000, 100 |
Slocan crsesseses . s000, 1 00
Camp MeKinney, B.C. Gold. | 2800000 100
Slocan, B.O. ... . |Gold. | 1,000000 100
.. |Eureka Distric 3,500,000 1 00
125,000, 1 00
| 10000 100
|3 100
10
L bershregpise 100
Co\ux.r and Gold_, 100
Trail Creek, B.C luola and Copper .. 100
Rossland, B0\ b e
Baker City, Ore". .|
0 unp MeKinney, B.C., Gold. ...
B G .. (Gold

TR,
Gold ..ooee con

—
g8588 88

Fal few Cami
. “uml. l’b.
Boundary Creek

e ——




tieh Columnis,, o
North Amariea ... ..
Pank of ﬂommrm
reinl Hank,
" minion
Ewtern Townships
Ferhange Bank of \nmw»-th.
Halllax uulllnl 9 iie .
Hamiltom

oe, N8

"
[mperial

W

Molsons, XNS8 ... '8
Montres "
New Hrunswiok
Nowa Seotia .. .
Ontario

aws .. . . N
le's Bank of Hallf
P'ov o's Bank of N B

Cradors .

Tuion Rank of Halifax

Union Bank of © uwla .
ealern

MISCELLANKOUS STOCKS,
Aell Telephone, XN
L‘llﬂlbolond Lotton Mills ¢
 anadian .
OConmeroial l.hl- X0
vominion Coal l’rolu-

do mnnm! :
Dominion Cotton Mills
Puluth 8.8 & Atlsutio

do Pref

Gnarsatee Co., of N, A
Halifax Tramway Co.
Iuterevlonial Uosl Co

do Prefe
Merchants Cotton Co.
Woutreal votton Co.
Montreal (ias Co
Montreal London, X
wontreal Stroet lad
Montreal T.h‘nph
North-West Land, Com

a0 hol

l‘lyu Mining

People’ ul &L l.M of Halifax,
Kiohelien & Umt. Nav. Co .
Noyal Kleetrie, X1

Republic Consolit Gold \nnlng
st dohn mmc KMI (U

Toronto & v
T'win City Ihwd Tmn LU0, s

do Preferred
Warkagle (lold !ln- oo senes.ives
Wiidsor Hotel ...
Virtue Mining Co. ...

BONDS

Uon-wchl (‘n bh-('«m pon oo
ra‘.“ oo
Canadian Ml\r 1 Grant ...
(,.n (A-Iurad(mh-l Co. s seep
rr Co
Iull Tcm one Uu
Dominion Coal
Dominion un\n- Ou

Halifax Tramway Co oo o
Tutercolonial Coal
Montreal Gas Co .. .
lnnr.m Sureet uy u-
?m,ln Heat & u.m Co,—~
oo Murgags
md Mo
Richelien & Out, Nav.
Koyal Klectrie Co, ..
st Joln lhllvuy 4
mw , soand

B
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Meldrum & Co., 151 St. James Street, Montreal.

Corrected to Decombor !7th, 1899, P.M.
B -
| Por centag: Par  Market Keveuue | (iom
X Dividend |per cent, on ng
Capital Capital | of Rest value value or § prices Whet
cabseribed | paid ap. | w paud uy. |of ove | of one or Inst_ | investment| (ar cout, o Dividen!
v » |  wpital | shere.  share. | alf year. “.""‘"' ':. par. )‘ paynble,
» § Per cont.| Percenl, [Asked. Bnd o
16.08 7.4 . bs Ji ,m,
00 | 300 o 3 ’ 2 !
6.0 0,000 | 167 o . a |
500,000 | 28°56 w | ‘ |
1,500 000 10000 » 135 00 | 8' au ‘l
1,500,000 5467 50 Vol by
240,000 | 124 | 2 |
000 | W % al
1,500,000 | 62,80 100 4 408
1,250,000 | 1,260 00 | 620 oo 3 e
¢a0000 2 .". oM | 500 100 500 481 48
00,000 | 53 00 * S HoA R 3 gl
200 lm,uln\ 1250 M |eeiees 3
200,020 200,020 47 24 ; 4 o
omnmo] 4334 00 | 16500 8 a0
1,62, 660 #2.37 § Madimal ;.z
81.25 5 an
5000 200 6
» 100 8 .
] 12 R ates H
1100 100 % 4
K122 100 &1
000 8284 0 3 4
180,000 b 150 ‘ v
2,500,000 | 2,500,000 | 2800 100 3 4,05
I.ﬂli,ﬂll‘ 1,000,000 | 0000 5 | . .
200,000 | 200,000 250 100 . 2)
504,000 | 314,160 | u8 00 [ evseee 3 ;
500,200 261,490 [ wlly tosgw 5 i
45,066 43,006 5700 3 ‘
2,000,000 | 2,000,000 9000 100 5 e
700,000 00,000 1000 100 | ii5 00 3 5 50
500,000 | 00, 5000 L) . 3 il
2,000,000 | 2,000,000 2050 10y 3
o000 | 847,789 | 8043 10y 3
300,000 \ 300,000 10090 Tg | coreeer 2 g
3,000,000  3.554 000 910,000 *B.83 0w 18w 2 “am ‘ 183 mi -llr.Apl Jll Oet.
2700000 | 27000000 ..o vene 100 | 700 2 533 o
65,000,000 | 65,000, W | 0 3 44l 90 n-a wpnl Oet,
10,000,000 | 10,000,000 3 087,108 0,37 100 19000 | 108 1t 42 1 185 Jan. Apl_.lul’(n‘.
2000000 | 2 175,029 7 13 ni o 0 vone s 1T [an, July
15,000,000 asve 1 ’s L - ade
3,083,800 0 | Mo 3y 698 8 93] Mar Jun Sep Dee
12,000 000 100 6 W - (] 8.
10,000,000 100 16 W
B, 600 80 | .02 3
B0, 000 W00 | 900 1y 52
BOO, 0 10 v sesh
2 00 100 :
600,000 100 130 00 4 615
1,400.000 0o 10 o (%1}
2,907,704 v w0 [ 539
432,000 2 WM 1y 1270
5,000,000 o | M2 00 ‘ 3
2,000,000 W N » a9
1,467,651 2 | ‘
5,642,925 o | b6500 ] v
2,500,000 1 104
700,000 o0
1,350,000 100 3
1,540,000 " 2»
3,500 000 100 1 lm
0,000 [ I | a2 18 M s.p[).g
6.0 000 1o 1" | 101 Wojdan ..'..m,ou
15,000,900 100 1 | e 6l i o
1,5 ,;-m| 100 '] Ho 128
¥ 14 | o5z 960 |
* 00,000 | 100 6 = { >
2,000,000 l 1.00 p o ® 53y
el & When Interest Date of | Latest
{interast mount en Interes
per | outstanding. due Where Intercst payable. Redenption, ':0“' REMARKS.
annum ..
|
: ;l $16,000,000 :“J;‘ New York or London. ... . ..
5 3,423,000 1 Oet./Montreal, New York or London. Red. ble &t 110
.1 2,000 000 2 Oet.|Bank of I‘nmrul Montreal ...
s | 200,000 1 Nov.|Merchants Bank of Can., Montreal .
5 | 0 1 Oct. |Bank of Montreal, Mnulnll
e | 2,505,000 1 Se llm-mu Bk. of Can., Ionmll Redeemable at 110,
4 | 30w, 200 1duly]erenersenins i . R:;‘hnnnb.'hul
er Ist Jan.
5 1 ’ oo I.luly B, of N. mm‘uu or Mcntreall Kedeemable w108
s | 350,0 / b
4 | e o0 00 s Ofboe, Montreal A :
[ 0,000 W /
Wk t Bank of Montreal, London, Evg.| 3 Ao 1922 |
s | & 700000 Merchants Bank of Hallfax, 1 Ap 191 | Redeemable at 110
5 100,000 Halitax or Montreal ... .. .
5 s, 167 and Lovdon ... o0
49§ £ 1.0 1 Oet. | Bk, of Montreal Mout’ 1 or London Redeemable av 11,
5 ) m\.: Hlulv | Bank of Montreal, St. John, N.B. 5 p‘e -
[} (X uly .. |yearly after 1WA
. 2,309,963 31 Aug ‘ Bank of Seotland, London .
h II),II lo-lyl Mmlloul.lou-l e ins
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NOTES AND ITEMS. o
FIRE UNDERWRITERS FAINT.- Wonders will never MUNTREALLONDON G0LD & SILVER
case. A firm in Chicago had a fire on their premises DEVELQPMENT (0., Ltd.

this week.  The “Times Herald? says that as the

smount of loss was “only a few hundred dollars and DIVIDEND NOTICT.
Jid not interrupt the operation of the firm, no claim Notice is hereby given {0 the g‘y“.‘.‘.ql\;;\\.:.
i i " y > any Mo y -
\ill be made against the insurance COMPAmes Pro are of V% e ompany Ule and ontAnIe por
hably the gentlemen comprising the firm have heard “-.-n\l. -;p..‘nr\n‘. Patd-up Capital Btock has
\7 H . yeen declared.
that the companies arc playing mn bad luck this vear That for the month of December Wikl
sl be “eas he be due and payable on Monday, the 16th
nd wish to be “easy on them. be January, 1900, to Stockholders on re-
cord on the evening of the 30th December,
Tuw » ) s Y “ 00
i Tue Most Hatep POWER [he “Daily States,” a I anster Books of the Company will
Southern paper, says: Ihe fact that the Duke < i be closed on the evening of the wth De-
< A R cember, 1899, 1 remain closed until
Marlborough and other nabobs of the DBritish aristo Saturday, the 6th January. 1“‘1“i1'"|"r'"
- for -:'vl-."ll"\"u
cracy are volunteering lof the war against the Boers L for the B%e Board e D rectors,
shows that the situation in South Alrica is growing MEREDITH ROUNTREE,
» seri . > o . w i v The Eno Secretary.
more serious as the weeks come and go. i ling Montreal, Dec. %th, 189,

lish newspapers admit now that the war is assunnng
proportions no one dreamed of three months ago, tor
the reason that the whole Afrikander population are
about to join the armies of the Transvaal and of the

Qrange Free State which have taken the field against THE WATERLOO
the British, The London “Times” declares that the i

Boer army possibilities are now put as high as 30,000 MUTUAL FIRE INSURANCE COMPANY.

men, well-armed, determined and better soldiers for HOTABLISHED IN 186
veldt warfare, man for man, than the best English 1¢ . i y >
gulars. With such a force they will be fully able to Head Office, - - - WATERLOO, ONT

cope with the 150,000 men England proposes 1o pul

in the field. Discontent is growing in Irelan 1, and the | TOTAL ASSETS - . $334,083.00
London papers representing India interests protest POLICIES IN FORCE, 26,197
against drawing any more troops from DBritish India. | l'l:wndln Insurers of all classon of insurable property have the option 0
. 41 g ‘ fo0 -
The opposition and bitterness against England on the ;:0::: R:IKI:;ELS or on the Mutaal Bystem, Aveal
nailaset: s ot t violence. 3 . : L C. M. TAYL

r ¥ .
continent is growing in violence, and is well nigh un et Y oA P

animous with all nations. She has made herself the

. ¢ OHN 1 tor, Vice-Prestdent
most hated power on the face of the globe. ’ KILLER, Tnspector,  JOHN SHUM, Vieelres o

A DEsErVED TRIBUTE. The following i1s an ex
tract from the minutes of the meeting of the Scottish
Union and National Insurance Company of Edin
burgh, held Dec. 8:

The manager, having read a cablegram intimating THE

the death of Martin Bennett, the company'’s manager GREATWEST

in America, it was, on the motion of the chairman, re

solved to record on the minutes of the board an ¢x LIFE

pression of the sincere regret of the directors at the

sad event and of their high appreciation of the mark the First Canadian Com-
ed :\\iility. energy and valuable service which Mr. Blen

nett had, during the nineteen years of his official con ny to put up a Four per
nection with the company rendered to it in the found pany s e
ing and carrying on of its large and important busi cent, Reserve, is now one

ness in the United States.
e ——————-t

of only four Canadian

.| pomisH &ND FOBEIGH MABINE INSURANCE (0. Companies showing a sur-
Capital and Surplus Assets, 87,609,000, plus to policy-holders on
Tssues Open Policies to Importers and Exporters. | this stringent basis.
. | EoWARD L. BOND, General Agent for Canada, | |
MONTREAL.
Mo \
’ + |

Royal Insurance Co. ;

. . . Queen Insurance Co.
ABSOLUTE SE CURITY

call i E SIMPSON. Manacar WM MANKAY Acet Manamas
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FIFTY-FOURTH ANNUAL STATEMENT

Dew York Life Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY
‘o“" Ac "oc“L' il L4 - - - - ® e

. - . President
BALANCE SHEET, JANUARY |, 1809

ASSETS

LIABILITIES
United States, State, City, County and other Bonds

Policy Reserve (per certifioate of New York Insurance

(cost va 687,034), market value, Dec. 31, Department).eee sove sossssnssses verenere s $176,710,249
G008 o0 v 00 sossas sssasasessionntassess serase $121,5670.619
Bonds and Mort (777 first Tiens).oovenniniens 30,002,758 | All other Liabilities, Policy Claims, Annuities,
Reul Estate (68 pieces, including twelve office bldgs) 16,539,000 Endowments, etc., awaiting presentment for pay-
l)cpoliuinTnlllCOmuniﬂllld Banks, at interest 8,434,786 EDEME. o0 es conscssssasss ssnssnsssensssnesssss 2,368,383
Loans ‘v Policy-holders on their policies, as lﬁé’bﬂ"s‘m
security (legal value thereof, $16,000,000). ...+ 9,818,800 |
Loans on stocks and bonds (m'rk’t value, $9,229,702) 7,390,845 | Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, efc. ( $4,532,086 | the COMPANY .ovues sesnnn vussnnnane senasssnes 2,838,626
cost value), market value, December 31st, 18g8.. 6,050,831 : : ¥
Premiums in transit, reserve charged in liabilities. . 2,280,188 Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premiums not yet due, | Company.....ccoassissnnsarennnseasarnsssses 26,414,234
reserve charged in labilities..... PPN FRPMS & 2,087,274 . : -
Interest and rents due and ekt el 1,440,487 Other Funds for all other contingencies, ...coeeceee 8.0’3.3!9
Premium Notes on Policies in force (legal value of | 37,876,179
policies $2,500,000)  + s srsusn senanennan it 1,320,423 |
Total Assets..........- $216,044,811 | Total Liabilities ... --- 216,944,811
CASH INCOME, 1898 EXPENDITURES, 1898
New Premioms...oee voneves veesesesss$7,644,715 Paid for losses, endowments and ANNUILIES . con vv vene $15,300,078
Renewal Premiums . coseecavs sovaneses +27,987,933 Paid for dividends and surrender values....... s sen 6,128,888
TOTAL PREMIUMS ovanssnrnvnnnrenee $35,632,648 Commissions (#3,320,504.3 3) on new business of $152,
093, 369, medical examiners’ fees, and inspection of
v eee 95,740,819 | risks ($1445,428). 00000 s 6500 s8N ORI RIS 400 . 8,970,832
coepes 1,040,937 | Home and branch office expenses, taxes, advertising,
secured by re- | equipment account, telegraph, poinge.commiuion'
een s 628,638 on $791,927,751 of old business, and miscellaneous
30'.351 expenditlires coseosss sosasonsnsnssnrersesses 5,2)8,754
75-73(" Balanoce—Excess of Income over Expendi-
... LUTES fOF JORE...cecsrsosrssasssarssssssnes 14,032,964
Total, Interest, Rents, &€ oovves canarsunnerveee 9,799,268 Total 8 " 45,431,016
: otal Expenditures.......: 31,91
Total INCOM@ «.ovveressss $45,431,916 P 431,
INSURANCE ACCOUNT—On the Basis of Pald-for Business OnlY 0“‘“"““‘:’" FOR "WSNI YM”—-(;‘“—I“:O: %
! g 77 020,996 e, Sist, 1801, Dmo, 3ist, 1 nin7 Vs
B force Decerbeia. . 'a0e - 332008 071000900 Aseets . . $125,047.300 $216,044,811 $80,907,631
ces revived and in- . Income . - 31,864,104 456,481,017 18,677,728
creased, 1898 .......oocieius 836 2,120,088 | nycidends of
Towl paid for business. . 407,204 $1,081,243082 Year to Policy-
or TERMINATIONS holders . . 1,260,340 2.760,432 1,400,002
Death, Maturity Surrender, Total payments of
BY gxpiry, otc. e A s DS 87,099,864  Yearto Policyh'rs 12,671,401 21,610,806  ©,848,374
Sonie ber of Poll-
'mo'm"m-"-h ....... Dec.3l. 73,034 $944.021,190 |  clesin force 182,803 873,094 191,181
o S | e e
R g (
1 ioations deciined in 1808 6,142 fise (geemminme

16,086,830 | 5440, $676,680,640 $944,021,120 $368,381,471

Certificate of Superintendent of State of New York Insurance Department. !

1, LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSL'R'ANCB COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
in this State. - ¢

RTHER CERTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York lx !“v’e caused the policy obligations of the said company, outstanding on the 31st day of December, 1898, to be valued as per the
W\;iud Experience Table of Mortality, st FOUR PER CENT. interest, and 1 certify the same to be $175,710,249.

1 FURTHER CERTIFY that the admitted assets are= $216,944,811

The geveral liabilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
Dilities per State laws, 178,068,632

The Additional Policy Reserve voluntarily set aside by the Company, ‘Q.Q”,‘”

The Surplus Reserve Funds voluntarily set aside by the Comp*ny, .ﬂ‘.4|‘.”‘

Other Funds for all Other Contingencics, €8,623,319

1IN WITNESS ‘WHEREOF, 1 have hereunto subscribed mY name, and cansed my official seal to be affixed at the City of Albany,

bo t
e R LOUIS F. PAYN, Superintendent of Insurance,

e—

—_— - =Y

he Company is pre| \ared 10 treat with gentlemen ot influence fo! a) pointments as District Representatives. Some valuatle positions
now v:nut wil h,co-'hn‘td o ruitable applicants, For particulars apply to any of the following Branch Offices:

WESTERN CANADA BRANCH, Main St,, Winnipep, Manitota, TCFONIO 1 RANCH, 20 Kiu] St,, Fast Toronto, Ont.
NEW BRUNSWICK BRANCH, 120 F'rince Willism §t,, St Jebn, N.B,, HALIFAX 1R ADCH, cora Fanirgien snd Prince ﬁma

: ) B R. HOPE ATKINSON F.8.8. Agercy Dhiecicr, Cemgany's Buliding, Mentreal,
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PHENIX | The Trust and Loan Company
INSURANCE COMPANY oF CANADA

INCORPORATED by ROYAL CHARTER, A.D. 1845
OF BROOK LYN, N.Y

- Capltal Subscribed - - 51.800.000
. -~ With power to Increase to * 15,000,000
ROB-RT HAMPSON & SON, Agents. | paid up Capital = =~ 1,681,660
MONTREAL, Que. Cash Reserve Fund - - 906470

J. W. BARLEY, General Agent, i

NEW YORK. Money to Loan on Real Estato,
Apply to the Commissioner,

THE ROY AL TRUST CO'Y. Trust & Loan Co. of Ganada, 26 St. James SM'..:OITIIAL

Capita' Subscribed, - $500,000.00
Capital Paid uUp, - - 250,000.00
PRESIDENT

Rianr Hox. LORD STRATHCONA AND MoUXT ROYAL, G.OMG The PfOVi“GiR‘ Trust compa“y
VS A Ducn oF ONTARIO, Limited, Temple Building, TORONTO-

Hox, GEORGE A DrUMMGND
DIRECTORS

R. B, Angus, C. M. Hays W OW. Ogilvie,

K %, Clouston, G, i, Mo snier \ T paterson, TRUSTS

:ﬁ B ‘(';::.“:,‘,|,-,,|||. i ““‘ \‘.‘,l“.‘..,‘q 5|| 'S ;\l“‘:",;,,,, - { every description accepte l and executel Acts as Administra:
7 il " gir Willlam ¢, Vau Horne, Ku( MG ) ; or, Executor, Guardian, Assignee and Liguidator.

: Temporary OMees  Savings Department, Bank of Montre al, St
James Street Montiesl
Bankers— 1 he Bank of Mon'real

LOANS

The Company is authorized 10 fot as 1 rustoe, Fxecutor, Assignee, €C Money in any amount upon real estate or nppm\'e\l collaterals at
O mAnage estales, to countersign and bsue boncs, to net w8 judicial sul y west "mrk,.l raLes,
security m Appeal, e1e, and as Traisfer Agent wnd Jlegistrar of Shares
and 10 weeept any Financial Ageney SIR RICH ARD ('A“T\V“I““T. President,
The Company will actas Ag wt 8¥ | Attorrey for executors aJready ' 3 MoKINNON,
acting . Vice Presidents.
solicitors and notaries p'acing business with the Con pany are ret ained JAMES SCOTT,
to do tae legal wotrk in et nnection » ith suel busine & W, O M. TAYLOR, Actiog o

Trust and Safety Deposit Departments

e gOUITABLE LIFE
ASSURANCE

SOCIETY

OF THE UNITED STATES,

Sun Life §u7§nce Company

OF CANADA

Head Office, - Montreal

The Sun Life of Canada issues
a very liber
and one that is ab
conditional,
values, cash led
assurance for the fu nnt
of policy are 1
gun.unrnl in policy.

Outstanding Assurance, Dec. 31,1808 0987.15'1.184.00
Assurance applied for in1808 . . 108,363,617.00
Examined and Declined P . 80,318,878.00
New Assurance Issued, . - ° 168,043,739.00
Income e . . $0,249,286.78
Assets, Dec. 31, 1898 . . . . 258.300.29&56

Assurance Fund (#1908,808,260.00) and
all other Liabilities ($2,160,660.27) 201,068,800 27

Surplus . - . 57,810,480.37
Paid Folicyholders in 1908 . . 24,020,623.43 W/

R, MACAULAY,
Prevident,
How. A, W. OGILVIE,
Vice Prevident
T. B, MAL AULAY, F.LA
Secretary.,
GEO. WILKINS, M.D
Medical K¢feree
Agency Departmer L
JAMES C TOKY,
Swperintendent

U N l 0 Assurance
. Society.

jnomuub in tye Reign of @ueen Anne, AD 1714

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed $|5’000’000

One of the Oldest and strongest of Fl.e Omees,

CANADA BRANCH :
corner St. James and McGill Streets, MONTREAL.
L A MORRISEY, Resident Manager.

JAMES W. ALEXANDER, President.
JAMES H. HYDE, v..P.

MONTREAL OFFICE : 167 St. James Street-
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
GEORCE BROUCHALL, Cashier.
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LONDON &
LANCASHIRE LIFE

HMEAD OFFICE for CANADA
MONTREAL
DIRECTORS:

RT. HON. LORD S8TRATH-

CONA and MOUNT ROYAL
G.C MG, Chairman

R B ANGUS, Esq

H STIKEMAN, Esq.

E. L. PEASE, Esq

C M. HAY'S, Esq

CHAS. R. HOSMER, Esq.

Agents desired,

B. HAL BROWN,
MANAGER,

ONTARIO MUTUAL LIFE

_ e ASSURANCE CO
DECADES SHOWING
GREAT PROGRESS:

Cash Incomo Assots Policies in force
878 - $50,278 ... $142,169 ... $1,885.31
1888 303,076 1,313,853 - 12 041,914
1898 ... 923,041 4,136,129 .... 23,703,080

IIRECTORS :
ROBERT MELVIN, President,

Alfred Hoskin, Q.C., 15t Vice FPresident B. M. Britton, Q C,,
M.P., 2nd Vice President ; Francis C. Bruce, |. Kerr Fisken, B A
Sir Wilfrid Laurier, G C.M.G ., ¥, P.( lement ; W, J. Kidd, B.A;
Geo, A Somurville, Hon, ¥ W. Borden, M., Hon. J. T, Garrow,
Q.C,, M.P.P,, Wm. Saider.

OFFIGERS :

GEO. WEGENAST, J.H. WEBB. M.D.

Manager, Medical Direetor
T. R. EARL, W. H. RIDDELL.
Superintendent Secretary
. e S A
THE
ONTARIO 2
INSURANCE
AND

PLATE GLASS
INS. COS.

“Lrovyps PLATE GLASS,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam poiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stodk company of its class
in the world.

The **ONTARIO ACCIDENT™ offers a
specially attractive policy to profes-
sional and business men,

LLOYDS

LARGEST AND BEST

vom

Personal Accident
Empleyers' Linbility
Elevator
Merchants' General

Liability and Plate Glass
Tur Oxramio Acciorent 1 Larratt
W, Smith, Q.C., D.C.L., President;
Arthur L. Eastmure, Vice. Presi-
dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovos: W. T Woods,
President ; D. B. Halstead, Vice-
President; C. E. W, Chambers,
Secretary

Eastmure & Lightbourn

MONTREAL ACENCIES :
Tur ONTARIO ACCIDENT ¢ Edward L.
Bond, Director, 30 St. Francois Xavier
St , Oliver G. Peckit, General Agent,
338 St. Paul Street,

Tug Lrovyps: Edward L. Bonl,

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS,

$1,246,768.7)

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company sre guaranteed by the Manchester Fire
Assurance Company of Manchester, England.

THE MANCHESTE®
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.

KSTABLISHED 1824,

GENERAL AGENTS,
Head Office for Canada

3 TORONTO STREET
YORONTO

General Agent, 30 St. Francois Xavier
Street ; Messris Roivin, Wilson & Co.,
Special Agents, 338 St. Paul M

ns

Licureovex, Inspecior

« OPENINGS FOR GOOD AGENTS . . o

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Manager

ILLIKEFIE:

The old would less often have cause to regr 't lost opportunities Af the
young were taught to act, and this is especinlly true in the question of Life
Tosurn ' the Endowngent Plan in & solid” company, such as the North
American Life

The pians and vnescelled financial position of the Company make it &
ple one in which to insure

mphlets, explanatory of plans
Office, or uny of the Company ‘s Agents,

de

furnished on applieation o Head

L, Goldman, Becretary. Wm. McOabe, Mng. Direc or.
NORTH AMERICAN LIFE
nz-nd KING ST, WEST, TORONTO, Ont.
Ault & McCOonkey,
180 8¢. James St., Montreal, Managers for the Province of Quebco

B R
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WESTERN

Assurance Company.

ST
FIRE AND MARINE.

INCORPORATED IN 18851,

Head Office, - - - TORONTG
cm—— PP O ———
Capital Suoscribed ... .. $2,000,000
Capital Pald-up ..o . 1.000 000
Cash ASSOlS, OVEFr. ..o s . 2,840,000
Annual Income, ovVer.... 2,200,000

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS::
Hon. GEORGE A. COX President,
J. J. KENNY, Vice:

Lox, 8, C. WOOD

President and Managing Directir,

W. R, BROCK

u Ok, H, CUUKBURN J. K. OSBORNE
u 0. McMURKICH H. N. BAIRD
LOBEKRT BEATY
.-
Agneies 1n ail the ,.r(m-:,ml Cities and Tuwns in fanada

awd the United States

INSURANCE & FINANCE CHRONICLE.
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|'Q‘:OFIPORAT€D 1833.

W

v \
ASSuraNGE GoMPAY

HEAD OFFICE - - TORONTO.

oLD RELIABLE ~ PROGRESSIVE

FIRE AND MARINE INSURANCE.

$760,000.00
1,510,827.88

Cash Capital, - - P
Total Assels, -

Losses pald since organization, ‘10,009.240.'18

DIRECTORS @
Hon GEO. A. COX, J. J. KENNY,

! resident, Vice-President
How. 8. C. WOUD JOHN HOSXIN, Q€. LLD
8. ¥, MOKINNON \ ROBERT JAFFRAY
viOMAS LONG AUGUSTUS MYERS

M, M, PELLATT

P, H. SIMS, Secretary.

EVANS & JOHNSON, Coneral Agons,
\i<3 Notre Dame streot, - - MONTREAL

1

ASSETS, .

1iabilities—(or guarantee fund)
Surplus—3!st December, 1898
Total Income, 1893
Total paid policy-holders in 1898
Insurance and Annuities in Force,
Net Gain in 1898
Increase in Total Income
Increase in Assets
Increase in Surplus

Paid to Policy-holders from the date

MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY,

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

December 31, 1€ 98

of Organization,

President

$277,51 7,325.36

$233,058,640.68
44,458,681.63
55,006,629.43
94,751,659.35 ;
971,711,997.79
34,804,504.00 ‘
$44,021.20 g
|

28,730,887.70
8050,490.09

- $487,748910.06

FAYETTE BROWN, (General Manager, Montreal

wrWE WANT A coOD SPECIAL ACENT-TOP CONTRACT "=
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MONEY TO LEND NORTHERN
ON LIFE INSURANCE POLICIES Assurance Company of London.

CONFERENCES INVITED AND CORRESPONDENCE SOLICITED. EsrasLisveo 1836.
— g Capital and Funds, 1806 : ‘33.3?5.000
The Insurance Agency Corporation of Ontario, Ltd. o AT LR PR Wby
Head Office t Mail Bldg. (King St. entravee), Toronto. CANADIAN BRANCH OFFIOK:

o 1730 Notre Dame Street, -  Montreal.

W Barclay MoMurrieh, Q.C., President.  W.E. 1. M , Vice-Presidet
gonlon u”:o‘ H, I(ubvr:ll.'.:l,wmwmg l)aru':»:‘y P ROBERT w. TYRE’ Ma“a‘e'.
G. E MOBERLY, fwapeetor.

ead Office,

The Sle[]CSS Policies of T'Dominion Life Ass’ce Co., wiTErLoo, o

The Dominion L fe has had a good year in 1598, It has gained

THE In Amount Assured, « 11,73 per cent.
In Cash Premium Income, (2.34 per cent.
In Interest Receipts, -« 28.085 per cent.

Ocean Accident & Guarantee — Inames ., aiiiasinsies, 5254 bor Sone:

It is safe, soand, economically managed, equitable in all its plans Its
8 5 Futerest receipts have more thai |tllll‘fl death losses since the beginning
L t d N o Compauy anywhere hus had u lower death rute, or does better for ts
y Iml e I'ulu& hold hr- than the Dominion Life, Separate bhranches for Abstaners
an ome
JA \H-\ I\\I-i President, OH t. KUMPF, Vice-President.
THOS. HILLIARD, Managing Director.

OAPITAL . . - '5 000 000 ‘ or territory u|||\ to J. F. MARIIN, Inspector of Agencies,

Cover disablement caused by any Sickness or Accident | P led
The most liberal and attraciive Policy issied by ary | ounded l797

NORWICH UNION

HEAD uyvm; Temple Building, MONTREAL

FOR OANADA :

ROLLAND, LYMAN & BURNETT, Ceneral Managers Flre IllSU rance Soc1ety

OF

NORWICH, England

| i 7 ; (' Head Office for Maritime Provinces, Ontario, Mani-
" ‘ toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

A. DUNCAN REID, Superintendent

n several important Districts in |
AGENTS | wew i, i ‘

WANTED “;I:'lu‘\') umbia and the Ter- ESTABLISHED 18089,
| 1 Total Funds Exceed Canadian Investments

$72,56),331.00 $6,567,079.00

Rﬂ;ﬂ-\’lﬂﬂﬂa Fire & Life |

LIFE INSURANCE CO.

= North Bitish and Mercantil|

Good contracts will be given o good |
men, All applications for Agencies
will be he'd confidential and will \ nsu rance 0. ‘
receive prompt attention }
DAVID BURKE,
General Manager, ‘
MoNtrEaL

HENRI BARBEAU, Esq.
Direetors 3“’ W OGILVIE, Esq
RCH'D, \IAL‘HDI’“. Esq.

| Head Office for tha Daminion : 78 St. Francois Xavier Street,
MONTREAL.
Agents in a!l Cities and Principal Towns in Canada.

{
! 1 THOMAS DAVIDSON, Mataging Director,

BPE LARGE>: #IRE INSURANCE CONMPANY LUSSES ADJUSTED PROMPTLY AND LIBERALLY

f leewnnl erp00l and % lunﬂq'q"anﬂ ﬁlnna lnsula'ifc‘f b,

J- BARBFAY, G. F. C. SMITH,
Chalrman Chis’ “gynt & 'eiliy it Sagretary
WM, M. JARVIS, 8t. John N.B., Conaral Agent for Maritime Provin >es.
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THE FEDERAL LIFE

Assurance Company
Head Office, - = . - Hamilton, Canada.

Capital and Assets . . . ; ? $1,475,283.41
Surplus to Policyholders : ’ . " 717,884 21
Paid Policyholders in 1898 " . . 143,702.26
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, "~ DAVID DEXTER
President. Managing Director.

J. K. McCUTCHEON,
Supt. of Agencies

H. RUSSELL POPHAM, - - - Provincial Manager.

{ e ESTABLISHED 1826, €=

‘Standard Life Assuraﬁce Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, s comsen sssssss ssmens s $44,700,000

INVESTMENTS IN OCANADA, = oo wmmenne e 14,150,000

DEPOSITED WITH OANADIAN GOVERNMENT, OVer ccoveee  seesverse 3,737,000

Low Rates, Absolute Security, Unc ynditional Policies.
Claims settled immediately on proof of death and title, @ No delays, "

W. M. RAMSAY,

J. HUTTON BALFOUR,
Manager for Canada

Secretary.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. raLarnons, main 80

R. WILSON-SMI'T'H

FINANCIAL AGENT

‘CaBLE ADDRESS 151 St' James Streﬂ MONTREAI4.

| cHmowiCLE.
SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Stock Exchange.
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CALEDON lA

Insurance Co. of Edinburgh
Funds $10,585,000.

Sir George Warrender
David Deuchar, F. 1. A
Lansing Lewlis
Munts & Beatty

PHOGENIZX
Assurance Companv of London, England.

mA-u-unn 1782,
Agency E-whllnhed in Canada in 1804

PATERSON & SON,

——CHIEF AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

164 St. James Street. MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
GASH CAPITAL, - = $1,000,000
CASH ASSefS, - + =« + 3,700,300

J D. llln'll. l'mlclnt

OuanLes R, Bu OLARKE, Ase't Socretary.
Duulhl(l)\ ()0\ ER HFNT DI\.K!HT dwomuo

ROBERT HAMPSON & SON, Agents, MONTREAL.

Scotﬂsh Unlon & Naﬂonal

Insurance Compauy of Edinburgh, Scotland.
ESTABLISHED 1824.

m&.------.'m

000,000
44,763,437
Deposited with Dominion Gournmont. -

125,000
Invested Assets in Canada, - - 2,108,201

North American Department, Hartford, Oonn. UBA.

MARTIN HEXNETT, Manager JAs. H, BREWSTER, Asst, Mgr
WALTER KAVANAGH, Iu-llem Arm Montreal,
MEDLAND & JONES, Toronto,
A, O, ARCIHIBALD, Winnipeg

Vlctorla-Montrcal

FIRE INSURANCE
COMPANY .~

Incorporated by Special Act of the Parliament

of Canada.
Capital Authorized. . AP
Capital Fully Hubncrlln-d .........

81,000,000
400,000

Deposit made with the Domimion Government
for the proteetion of Policy-holders.

THOMAS A. TEMPLE & SONS,

General Managers,
183 St. James Street, (Temple Building),
MONTREA!, Canada.

INSURANCE & FINANCE CHRONI(_LE
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|NSUIANCE COMPANY

North Amerlca.
$:r.‘§1:...t;, WETR '°°°°°

ROBERT HAMPSON & SON, Gen. Agts. for Oundu
Corn Exchange, MONTREAL.

r@rovide n{®avings ©ije
/@ssumqee @oeie(g

OF NEW YORK.

Epwarno W. ScorrPresipent.
Twe Best Coweany ror Pouicy Howoere awo Acewts:

Iuo-n-v-. Aduwra amp Genrirme v Seewwe R munenarme Busine 88 Comarcrions,
Avory 1o vur Mean Orrice,on auv or Tus Secvvs Grnenn Acewre

EVERYBODY 1™ o

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satistied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W, ROSS, H. SUTHERLAND,
P d ging Director,
HEAD OFFIOE, Globe Bullding, TORONTO.

THE. .

MERCANTILE FIRE

INSURANCE COMPANY
-: INCORPORATED 1876 :

Head Office, WA 'ERLOO, ONT.

SUBSCRIBED CAPITAL . $250.000.00
DEPOSITED WITH DOMINION
GOVERNMENT MARKET VALUE - $123,023.07

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of 8$15,000.000.

JONN SHUH, Pm“c
ALFRED WRIGHT, Secvelary. r. A WALE Inapentor,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barriotere, Solicitore, Ete.
Freehold Buildings, - - Victoria Street,
TOIOITO
B. B. Osler, QO , John umiln LL.D. Adam R. Creelman
Osler

rw Harcourt, W. B. Raymoni. ﬁ M. Douglas, H. 8.
?‘u& MeCarthy, D. L. McCarthy, C. 8. Maclunes, F. B Osler,

R. C. LEVESCONTE
Barrigrer, Holicitor, Notary, etc.,
THE McKINNON BUILDING,
TrLEFHONE 680, CoR. JORDAN & MELINDA STH.

QaniE, * LEVESCONTE "™ TORONTO,

TORONTO .

Wallace MeoDonald James A, MeDonald, LL.B,

W. & J. A. McDONALD,

Barristers and 8olicitors.
Peoople’s Bank Bulldings,

Duke Street, = = =+ =« = = Halifax, Can,

[
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L. P. NORMANDIN. ALP, DESROSIERS,
NORMANDIN & DESROSIERS sell Tolophone Main 771
General Insurance Brokers '
@pecial City Agents: |
Oommercial Union Assurance Oo,, Ltd. P, W. BVAND 0. . 0. JONNOON |
Tel.. Main 748, 1731 NOTRE DAME 8T, MONTREAIL
LBA Prefontaine, Q.C., M.P. Chaa, Archer, LL.B, Ev ANS & ]“HNS“N |
K. N. St, Jean, B.C.L. Alphonse Decary, LLB. FIRE INSUEAHCE I
Prefontaine St. Jean, Archer & Decary, KERS |
SOLICITORS, BARRISTERS, &o. AGENTS > BROKER .
Royal Insurance Building, MONTREATL. 1723 Notre Dame Street, Montreal I
1700 Notre Dame St. |
GENERAL AGENTS 5
ATWATER & DUCLOS ATNA INSURANCE €O, of Nm[(ocdo X |
2 BRITISH AMERICA ASSURANCE €O, of ToroRto 1
ADVOCATES, LONDON & LANCASHIRE FIRE INSURANGE €0., ; I
f LI ), England |
181 St. James j=4 I Montreal MANCHESTER FIRE ASSURANCE €O, o Meachostt Er:«:a it
Hon. A. W. Atwater, Q.C., Chas. A. Duclos. H
Cable Address: “WHITESCO." o |
WHITE, O’HALLORAN & BUCHANAN, Esmenton ek R N
Advocates, Solicitors § Attorneys, Dunn & Cross \
| gommissioners for the Provinces of Canads, Newfoundland s 2 1
and the States of New York, Vermont and Ohio, ADVOCATES |
New York Life Bullding, Place ¢’ Armes S re, Montroal.
w.J. W'nlﬂ. Geo, F, ()":fu.uuul rmA' w'f':-::m. K Inrus AN J. H. Dunn ©. W, Gress

"‘ﬂo. ‘ "cltuuAu R. Casement, A. MeC, Creery,
ADVOCATES, CASEMENT & CREERY
British Empire Building,

EDWIN P. PEARSON, C. W. ROCHELEAU

General Insurance Agent,
jorthern Assurance Company, (Guardian Assurance Co.

Insurance, Financial AND Royal Insurance Co.
sl T Wit e compray. | {omimersinl Vi AMET ™
1. GASSIE HATTON, 0.C- ancouver, B.C. b & i
""cﬂq.ouu“n 8.A.B.0.L Cable Address, “CRATER » 17 m).u. St. East, TORONTO T"RE! R|VE‘.. e ° !
H J. Mac , Q. J, Tu , Q.
oon J M v, L Al o GEORGE . PYKE,

GENERAL AGENT FOR ONTARLO

MACDONALD, TUPPER, PHIPPEN & TUPPER

oF THE i
Barristers, Solicitors, &c. Quebec Fire Assurance Company, \
Winnipeg, Manitoba. TORONTO.

Solieitors for The Bank of Montreal, The Bank of British North Ame-
lea, The Merchants Baunk of + anada, The Canadian Pacific Kailway Com-
pany, The Hudson's Bay Con pany.

E.A. SELWYN, 1
& Loan

-t 105 WEATHERHEAD,

Northern Assurance Company,
Insurance Co. of North America,
Meroantile ¥ire In-urln;-e Co.

JAMES P. BAMFORD,

General Insurance Agent, |

AGENT : Representing the Leading ishand ||
. ol thylnw Canadian Fire Insuran ', \

Sun Insurance OFfice |uwgrmuimbn e | e B
of London, England, 106 Sparks Street, OTTAWA. gnn Life Assurance Company #nd |
MONTREAT. recepnone 1870 BROCKVILLE, Ont. |

on_ o . ot Q0 L, o R Sk GEO. C. REIFFENSTEIN:| o "0y o N ROE, |

VALL. CROSS, BROWN, SHARP & COOK | " tuiivii'a™ Gonoral Agont for |
. & Fire sud Plate (lase: ROYAL AND OTHER BRITISH |
Advocates, Barristers and Solicitors Mutual and Stock Prineiples INSURANCE COMPANIE |
TEMPLE BUILDING 160 ¢ anal St., OTTAWA, GCORNWALL, ONT,
liss 8t. James Street, MONTREAL.
ROBERTSON, FLEET & FALCONER B, ¥, PRARSR Wi R

Advocates, Barristers and Solicitors, PEARSON & COVERT
Standard Bullding, 157 St. James Strect BARRISTERS, SOLICITORS, NOTARIES,
MONTREAL

L v A . < B i + yuconsr, | BEDDENS BULLDING. 46 Sackville 8t, HALIPAX, |




1688

INSURANCE & FINANCE CHRONICLE.

DeceMBER 29, 1809

canada Life Assurance 00, |CANADA™ ACCIDENT

ESTABLISHED 1847 :
HEAD OFFICE, TORONTO.

. *

| ANNUAL INCOME - - = = = $3,000,000 |
ASSBETS, OVER - - =+ = = $20,000,000 |
ASSURANCE IN FORCE, OVER - -

$785,000,' 00
* -
Punsioent axp Gunenat Manacen,
A, G, RAMSAY, F LA,
Tuvasunrs,
H, B, WALKER,

AssistTAnT Gunerar Maxacer,
K, W, COX.
SUPERINTENDENT,

W, T, RAMSAY.

SECRETARY,
R. HILLS

ACTUARY,
F. SANDERSON, M.A

Dominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST, JAMES ST, MONTREAL, Que.

Insuranece mn Burglary, Electrie Bank, Store and House Protection
ric Fire Alarm Pmuﬂlon.N‘;ht Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifiing, security absoluto
and freed fro

' from ty great.
Full particulars and rates on applioation.

Telophone 1234. % CHAS. W. HACAR,

P. O. Drawer 2302. General Manager,
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710
HEAD OFFICE

Tureadnoedle Street. - - London, Eng,

[ransacts Fire business unly,'a'x;d;u the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceads 87,000,000,

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLAOKQE_R!C_. Manager.

This Company commenced business in Canada by
pepositing ¥:3)0,000 with the Dominion Government
for security of Canadian Policy-holders,

Jargp Currrexvey, Troasurer
1849

Unantes ¥, CLank, Prosident
ESTABLISHED

The Bradstreet Mercantile Agency

THE BRADSTREET 00, Proprietors

Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches in the prineipal cities of the United States and Canada, the
Euro Continent, Australia and in London, Kng
1‘:0 Bradstreet Company s the oldest and fnancially the strongest
organization of its kind, Working in the one iuterest and under one man
agement, with larger ramifications and more o pital engaged in its enter-
tee, and more woney spent in the obtaining sud disemination of informa-
whan suy simiiar istitution in the world.
vEsEe OFFicr —Richelleu Bulldin
Mawrax  “ Metropolitan Building 191 Hollis 8t
ToRoNTO MeKinnon Building, Meliuda and Jordan Ste,

Vicromia Board of Trade Bullding
Wixxiree * 28 Main
Vaxcouves*  lons of Court Ballding

Montreal OfMce, - 1734 Notre Dame St
JOHN A FULTON. Superintendent

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. Presiden t
L)

FOUNDED 18258

Law Union & Crown

INSURANCE CO. OF LONDON (-

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.
O3WALD BROS, Special Agents for Montrea!,
), K. OSWALI)
30 HOSPITAL S IREET, Room 4,
Canadian Head OfMice:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

Good, active Agents wanted in

Agents Agies oo
‘x 1 unrepreseated towns in the
anted Province of Ontario for

THE CANADIAN FIRE

Insurance Co. of Winnipeg, Man.
Incorporated by Special Actof the Parliament
of Canada,
Full deposit made with the Dominion Government for the protection of
polieyholders,
Applications for ageney to bem de to
F. K. FOSTER, Branch Manager,
Janes Block, eor. King and Yonge Sts., ToroxNTo, Ont.

ANEWINTEREST TABLE

At 6 and 7 Per Cent. Per Aanum.

For use in discounting and renswing Promissory Notes, by CHas. M.
. Heones, avthor of Hughes' Interest Table aud Book of Days, ete., ete,

PRICE =+ =+« = = = = 8100
Send for Clraular.

MORTON, PHILLIPS & 00.; FRERS" e Ny

1255 mnd 1757 Notre Dame 8t, MONTREAL °

J. B. WILLIAMSON tneers: o

AXD OTHER

~ -

Precious
Stones

‘DIAMONDS!
Fine Jewellery, Gold and Silver Watches,
French and English Clocks, etc.

The L“‘?a:h‘"d most Complete Stoc.:'in the Dominion
ropair t ¥ 1

by comp
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL

o
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GOMMERGIAL UNION Powionsng stasnsrirs

Assurance Company Ltd. of London, Eng.

Oapital and Assets, - - - -~ < $32,5600,000

Fund (in ial trust for Life Policy Holders) 9,648,636

Total Annual Income, - = - 8,170,190

Deposited with Dominion Government, - 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGREGOR mMmanager

Applic dions for Agencies solicited in unrepresented

1680
STEAMSHIPS
TO
LIVERPOOL
DOMINION ” Twin Screw, 6000 tone
wSCOTSMAN " Twin Screw, . 6000 *
« LABRADOR"” . . . . 5000 *
« YORKSHIRE" . 5000 *
« VANCOUVER " . . . 5000 “
Large and Fast Steamers, Sall from Montreal
Midehi oons, Electrie Lights, overy Saturday at 9.00 a.m , from
AH modern [mprovements. Quebee wl pom, Saturdays.
, First Cabin 00 to $90.00
Rates of Passage: secmacaim "7

For all information apply to any Agent ot the Company or

DAVID TORRANCE & CcO.
GENERAL AGENTS. MONTREALL

TEES

districts.
E FLAT TOP
E ROLL TOP

STANDING DESKS
S

300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine anticle in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada. Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we sell.

A call solicited,

COCHENTHALER, DIAMOND JEWELLER,
149 St. James Stroet, MONTREAL

GANADA OFFLCE FUBNITURE GOMPANY

Bookkeepers' Desks
Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures

WAREROOMS: 1792 NOTRE DAME STREET
Tel. Main 1691 MONTREAE

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Sallings Between

8T. JOHN, N.B., and LIVERPOOL

Calling at HALIFAX and QUEENSTOWN,

STEAMER. From ST. JOIN, STEAMER From 8T JOHN.
Lake Huron, ..oooee Dee, 13th Lake ORATIO. ., oo oo seas 1000 27,
1¥MOntengle . ...ooiie “ 20th FEMONLIONE . .oovianninine Jan, 3nd.

{First Cabin ovly #(Cold Storage,
Steamers sall from Halifax on arrival on 1.0 Ry, tealn
RATES OF PASNSAGE:
FIRST CABIN- £40,00 to 50 00 single, $80.00 0 $00.00 return,
SKECOND CABIN--$32.00 single, $60.5 retarn.
STEERAGE, ~To London, Liverpool or Londonderry, $22,00,

¥or further p;rueul-rn as to freight or passage, Apply to any agent of the

Company, or 10 ELDER, DEMPSTER &CO, Mml
E VIDENCE >

Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Square, MONTREAL
print EVERYTHING, from the largest book to the
smallest business card. .« o o . 0 4
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small, .

John Lovell & Son

19 to 28 St. Nicholas Stroet,

&, _MONTREAL

POSITIVE

WF.

GONSUMERS CORDAGE COMPANY

)
ted

MANUFACTURERS OF

Cordage and Binder win

OF EVERY DESCRIPTION.

HEAD OFFICE:

283 St.

.

Patrick
MONTREAL

Street
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G. A. STIMSON & CO.

Investment Brokers,

Government, Railwaq.Municipal,&lnduatrial 10 King Street

BONDS AND DEBENTURES

Securities suitable for deposit by Insuranee Companies always
on hand

24 and 26 King St. West, . TORONTO, CANADA.

A. E. AMES & CO..

Bankers and Brokers,
West, - * TORONTO.

Execute orders for securities on the Stock lxehmﬂ of Toronto,
Montreal, New York, Cm"ﬁ' Philadelphia, Boston, lpndon.:;l“.
Recelve deg;:lx- subject to cheque, :llav Interest on deposits and it

1 neact & @

\)

Buy and sell High-Grade Investment Securities on Commission.

DEBENTURES.

Municipal, Government and Rallway Bonds bought and sold,
(l'\Al always supply bonds suitable for deposit "
ment,

S8TOCKS.
and oarried at the lowest rates of interest.

H. O'HARA &CO.

Members of the firm- H, O'Hars, B R. O'Hara (Member Toronto Stock
Exchange), W. J. 0'Hara (Momber Toronto Stoek Exchange).

A. F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No, 240

BURNETT & CO.,

STOCKBROKERS,
Members Montreal Stock Exehange.
12 87T. SACRAMENT STREET
Corrospondents in New York, Chicago and London, England,
Telophone 2232.

i Dominion Govern- |

Edwin Hanson

CANADA LIFE BUILDING, - - - =

J. TRY-DAVIES

STOCK BROKER,

'Member Montreal Stock Exchange

New York, Montreal, and Toronto Stock purchased for Cash or on margin |

. 23 87T JOHEHN sSTRERAT.
| Cormwnd;:)l:l‘;;- MONTREALo
NEw YORK. Telephone 3620

William Hanson

Hanson Brothers

MONTREAL

INVESTMENT BROKERS,
GCovernment, Municipal, Rallwa and Industrial Bonds
and Securities BOU HT and SOLD.

Investments suitable for Insurance Companles and
Trust estates always on hand.

Members of Montreal Stock Exehange.
Cable Address : ¢ HANSON."

McCuaig, Rykert & Co.

STOCK BROKERS
(Members Montreal Stock Exchange)
Municipal, Government, Hnilway and Industrial Bonds bought and sold.

London and Lancashire Chambers,

“Montreal Trust and Deposit Co.,
1707 NO rll DE"’!- 97- MONTREAL
SAFES ™™ - g S o

- Trustees for Bond Holders.
Agents for Executors. “@l

J. HAWLEY

BROKER
ining Stocks and Real Sstate
80X 208 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment a_n_d Debenture Broker

Government Bonds * School Debentures
Municipal Debentures Industrial Bonds

No 1 Toronto Street, " TORONTO, Cuneda
Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public, etc
(lewhuu' Bank Bullding)
HALIFAX, N. 8.

R E. Harrls, Q.C,
C. H Osban, LL.

21 GEORCE 3TREET,

K. 0. Weldon, D. C, L, P D.QC, Counsel.
W A. Henry, LL, B.

Cable Address HENRY," A, B. 0. Code.

MONTREAL. |

|

MINES AND MINING STOCKS

S§TOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,

Telephone 1492. MONTREAL:

HEALTH roiiti. «SUCCESS.
ABBEY’S

Effervescent Salt

18 THE FOUNDATION OF HEALTI.

{ G A Pt

[ RADNOR....

| w Radnor is a purely natural water. brilliant, plea-
| | santly sparkling, and delicate to the taste.”
‘ The Lancet, London, Eng.

|

|

AR oA
Radnor Is bottied only at the Spring.
S PRSI

FOR SALE EVERYWHERE.
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Incorporated 187% \
|

““HHLIFAX BANKING COY.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Halifax, N, 8,

Board of Directors,

Rowix UNIACKE, Esq., President; O, WILLOUGHBY ANDERRON,
Jous MACNAB, Ksa., W. J. G, Tomsox, Esa. W

H. N. WALLACE, Cashier.

Esq, VP, |
N WICKWIRE,
A. ALLAN, Inspector,

Agencies.
Amberst, N.8. | Canning, N.S. | New(ilasgow N.§ Shelburne, N. 8. |
An' "Wl Lockeport, ** Parrsboro, ' Springhil,
Barrington, * Lunenburg, * Sackville, N.B. | Truro, o
Bridgewater, * Middleton, * Saint Jobn, * Windsor, "
Correspondents,

Parre Bank, Limited; New York, Fourth National Bank; Boston,
f Cannda. Bank and Branche

lm-uoﬁﬂ Bank: Dom, of The Molsons
The”l'?"OLMIN IOIS. BoﬁNK

RESERVE

FUND, - - $1/500,000.

Directors:
Hox. S1kR FRANK SMITH, President.
E. B, OSLER, Vice- President
T. ¥aton, Willlam Ince, Wilmot 1), Matthows,
W. R. Brock, ~A. W. Austin,

b |
HEAD OFFICE, - - TORONTO.
Agencies !
Beleville, Huntsville, Napavee, Seaforth,
Brampton, ndsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

§:m Street East )Cor, Sherborne),
ing Street Kast (Cor. Jarvis), J |
lhmsll Street (Cor, Queen), "

Spadina Avenue Cor, College),

Streel West (Cor. Esther Street), Toronto; Winnipeg.

“
Great Britian and the Uon-

Drafts on all s of the United states,
wnent of Europe t & d.
3 Lettors of Credit issued available in all parts of Europe, China and
apan.

T. C. BROUCH, ceneral Manager

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,

Caplital Authorized - $2,000,000 |
Capital (fully paldup) - $1,500,000
Rest v, .e $1,170,000 |

DIRECTORS :

CHARLES MAGEE, ParsipEnt, GEO, HAY, Vice-Presioent
How, Guo.

on. . Beysow, Jn,  Ausx. Frass. Jouw MaTHER, |

Davip Macransx, D, Murenvy. |

BRANCHES 1 |

IN ONTARIO |

ALEXANDRIA ‘ HAWKESBURY OTTAWA | Pemsroxs |

ArnrrioR KEswATIN Orrawa, Rides 8t | Rar PorTace |

BRACEBRIDGE E KEMPTVILLE Orrawa, Baak St | Rexenxw
Canieros Pacs | LANARK Parry Souwn Toronto |
| MATTAWA Vankieex Hite

IN MANITOBA IN QUEBEO \

Davenin WinmreG PoRTAGE LA Prammie | MowTREAL LACHUTE, |
CEO. BURN, General Manager. D. M. FINNIE Local Manage,

in Canada, New York, Chicago Bank of Montreal * l‘

Agents
Agents in 8t Paul: Merchants National Bank
Agents in London, Eng.

THE ONITARIO BANK |

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000 |

: Parr's Bank, Ltd. |

Profit and Loss Acount. $40,360.58
Head Office, = = =~ ~ Toronto |
DIRECTORS :
G.I.&OOOIBUKN.b*,Pm. DONALD MACKAY, Esq,, VierPres,
Hon, J. O, Alkins, A.8. Mn‘ Esq, K. D. Perry, Esq., D. Ullyot, Esq.
John Hallam, Faq,
OHARLES McGILL, Geueral Manager. B. MORRIS, Inpecto .
——
BRANCHES
Alliston | Fort Willlam | Newmarket
Aurors | Kin, Ottawa
B, | . | BE
¥ | Ol A
Corn g | Mount Forest | Sudbury
Tweed
Scott & Wellington Sts Branch.
TORONTO {'w Queon N1 West Branch.
Yonge & Richmond Sts. Braneh.
AGENTS :
LONDON, Exo.—Parr’s Bank, Limited. FRANCE & EUROPECredit
w NEW !%m National Bauk acd the Agents Bauk of |
o National Bank.

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
CAPITAL . , ¢ .2'000,000
| REST - . . . . 1,800,000
GRORGE GOODERHAM, rnt.’,maclff?ﬂ?umw BrATTY, Vice-Pres.

Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuart.
W, G, GOODERHAM,

Gen'l Mngr.  Joskri HENDERSON, Inspector.

BR HES
Toronto, King SQW . Barrie

DuncaN COULSON,

Toronto Brockville

Cobourg Collingwood Gananoque London

Montreal Montreal, Pt, St. Charles Peterboro  Petrolia
Port Hope St. Catharines  Rossland, B.C. Stayner.

—_—

R
LONDON, Ew y The lnmE\ﬁ'&(lf -?d Midland Bank (Limited);
New York, National Bank of Commerce j§ CHICAGO, First National
Bunk ; MANITOBA, Britisi CoLumsia and NEw BRUNSWICK,

of British North America; NovaA ScotiA, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA
zﬂ‘r‘.‘.r:"::" il l.lt\nlr(ill'l‘ll) 1832,

...... 81,754,000
............ # 8,130,000
tOTO!

Jonx Y, PAYZANT, President, OMARLES ARCH
R. B, Sgxron, R L. BORDEN, G, 8. CAMPBELL,

HEAD OFFICE -

(nALD, Viee-President,
J WALTER ALLISOS,

HALIFAX, N8,

H. 0. McLzop, General Manager 1. WATERS, - Inspector,
BRANCHES,
In Nova Scotia—Amberst, Annapolis, Bridgetown, hl&b,, Hallfax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Ploton

Stellarton, Westville Yarmouth
In New Brnmvle\ —~Campbellton,
Neweastle, 8t. John, 8t, Stephen,
In Mnltobu-—wmnilpq
In Prince Edward Is and—Oharlottetown and Summerside,
In %ub.’—unnlud. H, A fog, Manager, P bi
In Ontario—Toronto. . Pitblado, Manager.
In Newfoundland—8t John's, J. A. Meleod, Mm’ar. Harbor Grace.
In West Indies— Kingston Jumaloa, W. P, Hunt, uu‘rr
In US.—Chicago, Il Alex. Robertson, M or, and W. H. Davies,
Assistant Manager. Boston, Mass,, W, E, Stavert, Manager. Calais, Maine,

TMPERIAL BANK OF CANADA

Chatham, Frederioton, Moneton
St, Andrews, Sussex, Woodstoek.

CAP!TAL AUTHORIZED - - 92,600,000
CAPITAL (PAID um - - 2,311,034
REST - DIRECTORS. - 1,602,172
1. 8. HowLAXD, - Prosident, T. R, MERRITT, - Viee-President

WILLIAM RAMSAY,  ROwRT JAFFRAY.

T, SUTHERLAND STAVYNER
ELIAS ROGERS.

Wi, HENDRIE,

MHeAD OFFICE, . o L ot * RONTO.
D. R. WILKIE, General M "nr, B HAY, Inspector,
BRANC o
Fasox Ingersoll Rat -’u, St. Thomas
Fergus, Ni » Palls, St. Catharines do  East End
Galt, Port Colborne, Sault Sto. Marle, Welland,
oods!
Montreal, Que.
(v;ur‘ Wollt‘l\;um ll.l‘v and Leader Lane.
ONge AN ueen Sta.
TORONTO 3 V::n:n nnlni loor Sta.
King and York.

Brandon, Man,
Prince Albert, Sask,
Stratheona Alla,

Portage La Prairie, Man.

Kdmonton, Alta,

Golden, B.U, Vancouver, B.O

Nelson, B.C. Revolstoke, B.C.

Aaxxrs—London, Eng., Lloyd's fiank, Ltd  New York, Bank of Moutreal,
Bank of Ameriea. Paris France, Credit Lyonnais

Letters of credit issuod negotiable at Branches of the Standard Bank of
South Afries, Limited, in Transvaal, Cape Colony, Natal, Rhodeson.

Great-North }\'I;’s}gﬂelegraph (0.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Usigary, Alta,
Winuipeg, Man

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transier
offices of the Western Union Telegraph Company.

{ |
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_ Bank of Noatreal

CAPITAL @lipaldup) . . . « $12,000,000.00

Roserved Fund, . .« « « =+ * [ X Y .00

Undivided Profits, « « « s+ » o lilOR,708.72
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS :
., How. LORD STRATHCONA AXD MoUNT Hon. G. A. DRUNNOND,
ROYAL, G.0M.G., President. Vice-President.
LT, Sir W. 0. MACDONALD,
von McLEXNAN, Kaq. K. B. GrexnsuisLDs, Faq.
A. F. Gauvnr, Eeq.
W, W. Ostnvin, Esq.

E. 8.CLOUSTON, General Manager.
A, ltmnh(md Inspector, and Sv tondent of Branches.

The
Canadian
Bank

of

Commerce

DIRECTORS
Hox, Gro, A, Cox, President. Ront, KILGOUR, Kaq., Viee-Free,

W. B, Hamilton, Crathern Matthew
J.‘w.mn'lu, st~ '&um.om.-"

8. E. WALKER, General Manager. J. H. rw-na.mo . Manager,
A. 'H. Ireland, Inspeetor, and Supt. of nelu.m
Branches of the Bank In Canada)

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

. 8 usToN, Inspector of Braneh Returna, Ontarl
JAuES AIRD, Secretary. ¥. W. TAVLOR, Assistant Inspecto’ o,
- Ayr Collingwood | Hamilton m Strathroy
BRANCHES IN CANADA : Dresden | Lontow - Toronto
: Belleville Dundas Midland Sarnia Toronto Je,
MONTREAL . . « + + KV MEREDITR, Manager, E?'"f 3.“,‘“. Orangeville | Sault ....“ ) alker
e omiEN.  WTIEN. e Provison, Brtbtoomb | Blometm | Goft T | e Soaforth | Waterico
Almonte, Hamilton, Toronto, Obatham N.B., Greenwood, | Cay Goderieh Parkhill Simeoe ‘Windror
Belleville, K T Yonge St Fredericton,Kis Nelson Obatham | Guelph Parkhil e | Stratford | Woodstook
X AnCoAY: rallaceburg B neton, N B! New Weer ' | Quebee b bia, | Fort Steels
roekvill o h , New 3
h Ouaws, Amberst, N.8,, minster Mon! ' ‘Winnipeg Atlin Greenwood
Cornwall, Porth QUEBKC. Halitax,'N 8. ' Rossland, Cranbrooke | Vaneouver
Joasronto, peterboro  Montreal Vancouver, Yukon Dist. | Fernle
ort William, Ploton, i 7 k. Br, Maaltoba 1.W.T. Vorno . Dawson
- m peurs Wisaipeg lfan Vistorid In the United States:
st Point St.Chs. mﬁllh NEW YORK NEW ORLEANS SKAGWAY, ALASKA.
e :J:"'- - W-& . HILD: Bankers In Great Britain:
DLAND : BANK O , JOHN' M | Tuz BANK OF SCOTLAND, - - - ° * ©
REAT BRITAIN nolmﬁw MONTREAL, 22 Abehureh Lane TS BANK OF BOOTIAND,
O, ALEXANDER Correspondentis:
raw UNiTED STATES IND1A,CHINA and JAPAN-The of India, Australia

" R, Y, HERDEN, and J. M, GREATA,
REAL, W.

: NEW
59 Wall Street. CHICAGO, BANK oF MONT MUxRO,

. o LLAND—Discon -
BANKERS 1% GREAT BRITADN: LONDOX, The Bank of land, The Union O A TRALIA AND NEW ZEALAND-— Union Bank of Australis, Limited.
‘m . The London and Westminster The National Blian Armica—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd.
Provineial Bank of val-.m Bank of 1M, | SouTm AMERICA— 'and Hrasilian Bank, Ltd. British Bank of South
800TLAND, The British y Bank, sud Branches. America, Ltd. MEX100-! de Londres y Mexico. UDA— Bank of
BANKERS IN THE UNITED STATES : £w YORK, The National O Bank Bermuda, Hamilton. Wesr IxpiEs—Bank of Nova K
The Bank of New York N. .Ailottol.lon‘niw 4. B | Jamaies. Bank B oK miian CoLUMBIA—Bank
oors & Uo, BUFFALO, The Marine Bank, Buffalo. 84X FRANCISCO | Britiah Columbla. SAN FRaNCisco—Bank of British Columbis,
The First National Bask. The Bank of British The nﬁ: ORE~—American b Sonsl Bank, ¢ ‘North-Western
Californian Bank. PORTLAND, REQON, The f British Colum! National Bank
e THE

Capital Pald-Up £1,000,000 Stg. - -
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD §T,, ®.0.

COURT OF DIRECTORS.
Joun James Coter Rouard H, O kRN .
Gaspard Farrer e oo T Froderle Pbhocs
George ). Whatman Secretary, A. G Walil

HEAD OFFICE IN CANADA— T. JAMES ST, MONTREAL
o, STIKEMAN, Genersl Masager.  J. ELMALY e

Inspec
Rranches in Canada.
PROVINCEOR ONTARIO  PROVINOE or NOVvA PRONINCE OF MANI-
. Sooria, ’:.'-A.
Halifax Winni
m Rydney, Cape Breton. Brandon SN
Toronto w— PROVINGE OF BRITON
=l“." PRovVINGE OF NRW COLUMBIA,
0\1 e BRUNSWIOK. 4
. odis St. John o Atlin
Fredericwn Plimen -
PROVINCE OF QUEBEC i Vancouver
Mountreal YURON DIsTRIOT, Kossland
Quebee Dawson Oity Greenwood
5 Trall, (Sub. Ageney.

Drafts on Dawson City, Klondyke. can how
be obtained atany of the Bank's Sranches.
Ageuncies in the Ul

nited States.
Yonx.
58 Wall Street) W. Laweon and J. C. Weldh, Agonts.
Sax FRANCISOO,
(190 Sansome Sireet) 1. M. J. MeMiahael and J 1. Ambrose, Ageuts.
uc—m—!\oudr‘ Mesars. Glyn & Oo.
cﬂ.-‘.-.—umwd- m m.._:..‘“
! . o e Tt u'u:du L s ad braneh.eo
Am—m-':-nu—h -..'....".E..'.u Bazk of Av -

£5 BT

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . « «+ + =+ =+ * $2,000,000
RestFund . « « o » ® $1,628,000
BoARD OF DIREOTORS ©
Wi, MOLSON MACPHERSON President . 8. 1. Ewiva, Vice-President

W. M. KAMSAY. BALD.

Imperial Bank of New Br —Bank of New Bramswick
Newfoundland—Bank of Nova Scotis, St. John's, Nova Seotia—Halitaz
%0.-.: Bank of Yarmouth, Canadian Bank of Com-
b m
Merchants' Bank of P18 reide Q
Bauk,
London—! . R = Chaplin Liverpool—
Parr’s Bank Mesers Morton & Oo.
The Bank of L e M Cork—Munster and Bank, Ltd.
Deutsche Bank. " Hamburg—Hesse, & 0o m:-
Antwerp—La Banque d’Anvers,
Alvinston, Ont, Kingsville, Ont., Owen Sound, Unt. Toronto, Ont,
imer, Unt.,  Knowlton, Que. Port Arthur, Ont., TorontoJet Ont .
Oalgary, N.-W.T., lnl'h.:lo\:'l' ywn, Out.,  Valleytield, §
Calgary N Wr, Montreal, Que., RevelstokeBiatidn, 2o
. “ 8t Ussher-  B.C. [ X
Faoter. {ne St, Branch. Bimeos, Ont., ville
M(l:‘aﬁ , M {h&. -nh'-rhu-.on.. ‘aterloo, Unt,
Hensall, Ont., Ostaws, Ont., | $t. Thomas, Out, \nnipeg, Man.

o o, Ko Bty Jouent O bt ST
l“%ﬂ‘lﬂmy Co. Portiand—Caseo Nat.
m-l'lﬂl Bank, o
Savings
‘National

consin l“‘ﬁ




