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THE COST OF EXPERIENCE. SBtTX^Z-
, wsaa* rsftss s s.ts£ pn * kwik, fsr - $f exJriî'nccholds good. Have *0* responalble ,1VW |aw may be. it will certainly lie a gold-mine (or

V ” rsr* Td^h-ïf*ÿîr«« .«I h.„.. », i«>Î"0 r^ hv .bis rule" in .natters of administration. It is not a nice thing
**Without doubt they are trying an experiment. f„r Canadian pride to stomach, but there is m. ust 
The onk ulaces where legislation of this kind ha- blinking the fact that at the present tune the 
i ! C inti, force under conditions which bear any creation of any new department of < ioverimicnt 
imdiritv it ill to the circumstances of Ontario are activity inevitably means the building-up of another 
, L,. '< ,tle Union In none of those state- |K.litical machine with consequences and subsequent

h, tiii toshlfo^ktn "n force a sufficient period condition- which are prejudicial to the general well- 
Jr, i. of finàï udgment being given of tts success being. Slipping. however, that tin- initial danger 

or eeononu ^The Cwntan system cannot be quoted successfully surmounted, there remain other
as providing an experience which Ontario can safely -erious problems to the solved by cxperieme 1 lie 
follow Conditions in Germany and Canada, geo- -ystem of administration of the new law will depend 
L-ranhicalh ixditicallv. socially. even temperamentally, iqxjn the organisation of a vast army of m-pclo, 
are too widely separated to iiermit of any deductions commissioners and clerk-. Such a system cannot be 
of value to Canada being drawn from the German created on anything approaching an efficient basis 
exnerit-nce of workmen's compensât ion insurance, except after years of hard work and immeii-e ex- 
Ontario i- making an experiment, and if the present pense, and it would seem likely that under Canadian 
proposals are carried into law will have to acquire conditions it will never achieve anything more than a 
knowledge of it- success or non-success by the costly very moderate degree of efficiency. Canadian, con- 
method of payment -for experience. ditions are such that the man of knowledge of energy

In the fir-t place, experience will have to be paid and of enterprise finds no attractiveness m the «emvc 
for through an immense amount of litigation, and ,,f the Government; the rewards for his -ervicc arc 
th it notwithstanding the fact that one of the declared greater elsewhere; and the probability- are that tlm-e 
nurnn-v- of the present law is the obviation of htiga who are appointed to the responsibility of admmistcr- 

Tbe new law will have to he “defined” in the ing the new act will find themselves sunjxirtcd hv a 
court- and tho-c who are familiar with the amazing -taff of mediocre attainments and mediocre energy, 
-ublctv of the legal mind will appreciate what an It is a truism that Government -crvic^neam 
immense amount of litigation and costs can be piled "go-easy" service . . .
up in the “definition" of such a complicated and ceplions, heads of departments and others who arc 
drastic measure a- that now before the provincial statesmen in the true sense of that nmch-almsed 
legislature In this respect the English experience word, whose sense of duty compels them to give 
is of much value There, as in Ontario, one of the ,,f their 1>est to the community or the country, “do
main purposes of workmen's compensation legisla- easy" service means inefficient service. Inefficient 
lion was the avoidance of litigation. But it is not service means ultimately that not - only those who 
too much to say that the workmen's compensation are compelled by this new legislation to insure will 
laws of England have given rise to more litigation have to pay dearly for their protection against llir 
than the Merchants' Shipping Act. the Bankruptcy financial liability arising from accidents to their vnv 
Act. and the Companies' Acts put together, although plovees. hut that through the provincial grants to. 
the last-named statutes have for years notoriously been wards the expense of working the act the whole pro 
a particularly happy hunting-ground of the legal fra- vince will lie compelled to pay dearly («^workmen's 
ternitv. This great mass of litigation has been con- compensation, 
cerned principally with the definition of the law. It By the adoption of this new 
has cost millions. The statement has been made will embark upon an experiment which in these 
that the lawyer will be adversely affected by the new directions alone, will entail, so far as can be foreseen, 
( hit.trio tew. Such a statement is ridiculous. In the purchase of a costly experience, which might lie 
England, workmen's compensation legislation has avoided through the adoption of a scheme incorporât- 
been a perfect gold-mine for lawyers. Had < hitario ing the extensive experience of other countries and 
folkiwed the English system as it has liecn brought giving to the ultimate beneficiaries—injured workmen 
towards finality by the expenditures of these million*. —as great advantages as arc likely to l>e obtained 
the statement quoted might have had some degree of from the, present legislation.
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indications are that the western wheat fields in the 
jiresent year will be more extensive than last year.

Help more Satisfactory.
Owing to the changes that have conie over the labor 

market, the farmers are likely to have a more satis
factory supply of help, at wages not quite so ex
tortionate as prevailed in the abnormally active era 
just ended. It would not be surprising in view of 
the known developments in the three big grain-grow
ing provinces if their harvest this year broke all 
previous records. For the last two or three years a 
crop of 200,000,000 bushels of wheat has been looked 
for. In the present year, with reasonable good luck 
at seeding time, we may be sure that the optimists 
will soon be talking about a 250,000,000 bushel yield ; 
perhaps they will be demonstrating to their own 
satisfaction that the wesetern crop of 1914 cannot 
well be less than 300,000,000 bushels.

A Cheering Fact.

Cbe Chronicle
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Even if their prognostications do appear to be 
somewhat too beautifully colored, there is no doubt 
that the seeding down of a substantially increased 
acreage would serve to cheer the Eastern financiers 
and other business men to an appreciable extent. 
Such a development would have a decided tendency 
to promote the growth of confidence and thus hasten 
the return of good times.

The money markets have been quiet and compara
tively dull. Call loan rates are unchanged at 5/1 to 
6 p.c. Commercial pa]>er rules, as in the recent past, 
at 6 to 7 p.c.
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Law Union and Rock.......... 494. 495 In spite of the continued political turmoil over 
Home Rule, the money and stock markets in London 
have been tranquil. Bank of England rate stands at 
3 p c. In the open market call money is quoted l'/j 
to ayi p.c.; short bills are 1H P-C-i and three months’ 
bills, to V/t, p.c. At Paris the Bank of France 
quotes 3p.c. as heretofore and in the private mar
ket discounts arc 2$4. At Berlin the Reichsbank 
quotes 4 as against 3 p.c. prevailing in the open 
market. It will be noted that in the French market 

has been ruling appreciably higher than in

PUSHING PRODUCTION
With the advent of April the financial markets 

here and in Toronto are permitting themselves to 
look forward with some degree of hopefulness to 
the seeding operations of the spring season in the 
prairie provinces. Reports from Western centres are 
to the effect that the farmers are already on the land 
in various districts; and in another week or two we 
may be sure that everybody directly connected with 
the agricultural industry will be energetically push
ing the work of production.

Favorable Factors.
Taking it on the whole the winter lias been favor

able from the farming point of view. Then the great 
cleaning up of all available produce last fall must 
be taken as another favorable factor—for all the 
farmers who then got rid of their stuff will now be 
able to give more time and attention to the matter 
of putting in the 1914 crop properly and carefully. 
With reference to the area to be seeded this year 
much will depend, of course, on the vagaries of the 
climate. If the weather is reasonably favorable, the

- A. I

money
London. Although the Home Rule controversy in 
England has temporarily diverted attention from 
Paris, there is reason to believe that conditions at 
the French capital are very far from comfortable— 
as the Paris bankers arc heavily loaded with slow
and doubtful loans.

Accumulating Weak Uians.
It is well known that in France the Government 

carries the policy of regulating the securities' markets 
Government officials are continually 

interfering and meddling with the course of business. 
Furthermore taxes have been piled on taxes especially 
in regard to issues of foreign corporations in France 
The inevitable result has been that the expense of

to extremes.
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of the taxes and ".xactions of one kind and another 
to which they have, been subjected in recent years 
must recognize the reasonableness of their contention. 
Following these moves the Interstate Commerce 
Commission is said to lie expediting the hearings on 
the- freight rate question ; and Wall Street now ex
pects that a decision will be reached very shortly.

borrowing there is raised to prohibitive figures. 
Sound and strong corporations belonging to other 
countries would not think of going to Paris for money 
unless there was no prospect of getting it elsewhere. 
Thus the best borrowers and the stronger govern
ments go to I-ondon ; and the weaker borrowers go 
to Paris submitting to the almost intolerable exactions 
because they have to. So in this way Paris has 
accumulated a vast amount of bad or weak loans; 
and it will be interesting to see how the French bank
ers comes through the crisis.

New York Position.
In New York money has been dull and not much 

changed. Call loans are l?i to 2 p.c. ; sixty day loans 
are 2% to 2)4 p.c. ; ninety days, 2)4 p.c. The Satur
day bank statement in case of banks and trust com
panies combined showed a decrease of $3,009,000 in 
surplus reserve, after which reduction the total stood 
at $23^337.950. Loans increase4 $3,713.000 ant' cas'1 
holdings fell $<800,000. In case of the banks alone 
the surplus showed an increase of $2,261,750, as a 
result of loan contract** of $3,398,000 combined 
with cash gain of $1,640,000. Apparently the trust 
companies were taking a particularly active part in 
financing the April dividends and coupons.

Railway Problems.
The Wall Street market has been giving a large 

share of its attention in the past few days to the 
freight rate controversy and to the movements of the 
railways. It has been supposed that business in gen
eral was on the up grade ; but the other day the 
Panhandle, a subsidiary of the Pennsylvania, reduced 
its dividend, and then the Pennsylvania itself 
announced the discharge of 25,000 men who had been 
in its employ. New York Central just recently took 
similar action and reduced its force of employees very 
substantially. The railways declare that they are 
forced to economize, and anyone who has kept track

A HEW WESTERN BANK.

The news comes from Edmonton that the new 
Bank of Alberta, which has just been incorporated 
at Ottawa, will "erect a fine six-storey building in the 
down-town banking section of the city to house the 
head offices of the company 
ing will be of granite, with marble finishings, and will 
be of the most modem construction for banking and 

The cost will be in the ncighbor-

Thc new build-

office purposes, 
hood of a quarter of a million dollars.”

If the facts are as stated, then we can only say 
that in our opinion the promoters of this new bank 
will be very ill-advised in locking up a considerable 
proportion of their bank s capital in this permanent 
form. There is no reason on earth why a new bank 
started in a small way should own a swagger six-storey 
building. If the promoters want to go into the real

to form a bank toestate business, it isn't necessary
do so.

The forthcoming annual statement of National 
Brick will show, it is said, net profits of approximate
ly $119000 for the year ended February 28 last, 
compared with $255,196 for 191a. a decrease of 
$136,000. This is not likely to occasion much sur
prise in view of the marked contraction in butldit 
operations last year. The company is in a got 
liquid position and prospects for the coming year a 
said to be better.

ABSTRACT OF THE BANK STATEMENT FOR FEBRUARY, 1914
(Compiled by Thi ChronicU). ___

Year's
Change.

Month's
Change.

28,February
1913.

31,January 
1914.

February 28,
1914.

4 * 357.2611
— 12,146,23.1 
+ 10,4.19,612 
4 27.687,763 

! 36,946,091

_g .148,178 4 6 6.634,871—* 1,.132.810 4 0,286,687
— .100,000 „
- .116.04.1 4 2,127,040

4 32.36A672 ■ 4Â9V.M1

I + S&»
4

Liabilities. 4» 9.12.073
— 2.204.744 
4 .1,701,175 
4 24.214,304 
4 33,77.1,613

6 97,206.713
349,661,830
630.467,518
91,868,880

1.252,200,981

| 37,592,441
91,488,344

101,612,558
71,286,709
96,229,407

•882,112,726
37,673,708

1.401,«53.448

| 96,611,909
339,811,339 
635,135,955 
95.342,345 

1,255,440,559

$ 44,775,490
102,307,841 

3,500,000 
104,255,643 
71,248,242 

108,776,770 
•840,883,750 

56,051,465 
29,301,620 

1,499,392,96b

t 97,563,982 
337,516,595 
640,927,130 
119,556,649 

1,289,216,072

I 44.227,312 
100,77.1,031 
■ 3,000,000 
103,739,598 
71,374,602 

141,143,442 
•842,084,073 

56,052,837
........  30,372,854
........  1,535,980,490

Circulation...............
Demand deposits.., 
Notice deposits .... 
Foreign deposits ... 

Total liabilities 
Assets.

Speeie...............................................
Dominion Notes............................
Deposit in Central Gold Reserve.
Securities held...............................
Canadian call loans......................
Foreign call loans..........................
Canadian current loans................

Foreign current beast................
Loans to municipalities, etc. 

Total taels............... ..

cf
•Inclusive of loans to municipalities, etc.

É
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THE ROYAL BARK OF CANADA
INCOSPOSATED IMt The Dominion Bank

Capital Paid up $11,660,000 Reserves $13,000,000 
Assets $180,000,000

MONTREAL.

SOS BRANCHES THROUGHOUT CANADA

SIR EDMUND 1. OSLER. M.P.. Pr~U~l 
W. D. MATTHEWS. VlM.PrMiA..|

HEAD OFFICE C. A. BOGERT, General Manager

S« IriMkn is CeSs, hrU lie* sei Dmiiitii iipetlk TRUST FUNDS SHOULD BE DEPOSITED
■Ingstun, Jamaica. Rrldgslowa, Borbadoa.
Fori el loolaVoVlaa PwM«da, TrUIJad.

In • Saving» Account In The Dominion Bank. Such 
fund» ere eefely protected, end earn Interest at 
highest current rate».IBelle», British Honduras,

Wh- ite ere mede, perticulere of each 
treneaction may he noted on the cheque leaned 
which in turn become» a receipt or voucher when

LONDON, Eng. 
Mom It., I B.

NEW YORK,
to. WHHsm A Codar ltv|

cancelled hy the bank.

DEPARTMENT
A Head Office c.rV hViiDiNo, Toronto PJ

O

The
BANK ofTORONTO

Ineerporeted 1666.
BUSINESS

ACCOUNTS
Current accounts 

opened for buataean 
Until corporation» 
and Individuate on 
favorable terme. 
Ixwis made to re
sponsible people. In- 
Ureet allowed on per
manent depoella.

Our many 
Branche», and eaten-

Hud Offlee : TORONTO, Csiads.
PAID UP CAPITAL
RESERVE FUNDS ........................................

..... $6,000,000
$6,307,272

W.O. OooeewnM. Vlra-Pne.: J. Hikhmoh 2nd Vkw-Prea.. How. 6. 8. IIyuan, William Rtonb, John Macdonald Lt Col A K 
i N,™°'“ 6,WLr , T Co*, r. S. Miiuhih, j L. Bmal■ nlir.0W i lu . n
Tmo». F. How. OenmU Minier. t. A. Dim. ChW Imper lor dve list of banking

arrangements provide
nilCADO -Flo* NNi5^.? ,^nV N‘,"",k *

LONDON. Kno—- London City and Midland Bank, Limited.

a prompt and accur
ate collection service.

THE BANK OF NOVA SCOTIA
INCOKPORATKI) |»32

. •• 000.000.00 
. . 11.000.000 00 
. . _eo.i6i.d2t.9e

OFFICt: HALIFAX. N S.
DllXCTOtS

T- assa as™
N Curry, ) H Plummer. 1. K. Marri»

Jsme» Manchester, Waller W. While, II. D.
M » _. . Oeaeral Manapr*. OWce, TORONTO. ONT 
H A Mirhaideoa. Oeaeral Manager. D. Water». A»»t Oea. Manager

«iïyisîc“c,,b*
Correspondent» ia every pert ef the World Draft» bought and »oid. 
Pa reign a ad domestic le tier» of credit ieeued Collection» oa all poiale.

CAPITAL . . . .
RESERVE FUND . .
TOTAL ASSCTS . . The Bank of OttawaHEAD

JOWN V.
O * 
Hon

Eltlblllhld 1,74

CipIMil P.ld Up $4.000.000
$4.760,000

$64.000.000

* set
i *>o ISO Totel Amli, over

BOARD OF DIRECTORSThe Metropolitan Bank HON. GEOROE BRYSON, President. 
JOHN B. FRASER, Esq., Vire-P resident.

Capital Paid Up - - . $1.060,000.00
• - I, 200,000.00

102,847.01

Sir Henry N. Bate, 
Rurrell Blackbvhn, E«q., 
Sir Henry K. Euan,

David 7«Caclarin, Esq., 
Dknib Murphy, Eiq., 
Hon. Qoeoroe H. Pkrlry

Reserve Fund - - 
Undivided Profita - . E. C. Whitney, Esq.

Head Office - - - TORONTO
a. i. MOOIK.Niinm
A GENERAL BANKING BUSINESS TRANSACTED

W. D. *088. GEORGE BURN.
.General Manager.

Scneral Min.gr,

l
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STATEMENT FOREIGN FIRE COMPANIES AND THE
new dominion legislation

THE FEBRUARY BANK
The mostmterestmg '[“‘"nph1E mad! tTkisurely I Further study of the text of the proposed amend- 

appearance arc sharp rises in foreign deposits and ments to the Insurance Act of'9'o, m conjunctwn 
, Ï* -11 Joan, and a further steady advance in with the text of that Act show that t 
home8 savings deposits. The increase in foreign situation in regard to the British and Amen- 

1 -, lanuarv 3t is $24,214,304, and of for- I can fire companies is not so serious as
call loans $32 366,372. As a matter of fact, these al first feared. It was suggested in our issue of last 

X r!co“ded in’creasï were mainlv the result of week that apparently one effect of the new legislation 
transactions through the Bank of Montreal. That would he that all companies transacting a certain 
h mk's deposits abroad in February n creased $23,- I business in Canada would not he allowed o uni 10 

and its call loans $27,688,846. It may bé I 0r own in future subsidiaries transacting a sum .11 
taken then that these increases in the resources of I business and that companies now controlling or own- 
h! banks reflect the first payment on the C.P.R. note ing such subsidiaries must dispose of them withm 

the beginning of February, and probably also ten years of the coming into force of the new p o 
co'nnecfion with recent sales of muni- visi0ns. At first sigh, the new provisions would seem 

Probably the March statement will to affect very seriously those large British am 
,cr increases along the same lines, erican fire insurance corporations whose organisation

rr-c rr sas tzzæszz—ÂTÆS1-,,, - as : an? rarasr x rar: rrcx t
Their highest previous recorded total was in De- sistence that assets held against total habihue 
ceinl»er,' i(>09, when they were $.38,505-379- No Canada consist in. to the amount of twevthirds of 
les than $88 6186198 of these call loans arc I the liabilities, of investments 111 or k»ns upoi .
W ,Î .to Bank ..I Com- <«. 6j. 4), .'!« .<» »-

J-r-e roniiim next with a total of $17,566,978 Canadian companies.
Thu* larve "fncrease in foreign call loan* makes The point turns on the interpretation of the open-

h risc jn the banks' ratio of immediate reserves I jng sentences of the existing section 63 o t n.

,0 immediate liabilities, which at the close of February 0f .910. which are «
was 26.3 per cent, as compared with 24.6 per cent, company, other than a life msuran .

t d.n cn(j of January. It was mentioned in these I which derives its corporate powers, 

columns a month ago that the normal ratio of reserve Vadiai
may be taken as about 25 per cent., but that an or^w rc CanaJa may»_?and so on. It is contended
accumulation of funds during the present below that t)lis phraseology does not include the British and
normal period of activity, will result in the reserve American companies, and this view is supported by
ratio going somewhat above the normal, as in fact it I the wording of sub-section 2, which gives

, Tx . maintenance of foreign branches, a provision that
Furtiikr Rise in Notice Deposits. would scem t0 be superfluous or irrelevant if other

The further rise in notice deposits is a particularly than Canadian companies are referred to Mioul,...sito.-,, ........ .<....«srj'TE *•.
in February by $5.79'.'75. making their tota ^ and American companies have no reason to
end of the month, $640,927,130 or within $3.000,000 a disturbance of their business as a result of
of the record level attained in August, 1912. Com- I (^c pr0po$ed legislation. It would lie an astonishing 
pared with the end of February, ,9-3. they are $.0,- thing if any such disturbance we^^be conte.m

500,000 higher. Demand deposits, after their Jan- byTt Tn°the way of additional protection
slide downward, again fell off in February by polfcyholders. .

We hear that the amendments to the Insurance Act. 
having received their first reading, are not like y to 
be proceeded with further this session, but will hi 
deferred until next session. In view of the m s- 
apprehensions which have arise it would seem d sir- 
able that the opportunity should be taken to re-dra 
section 63, so that there can be no doubt of its mean-

statement,

issue at 
payments in 
cipal securities, 
show still further

1907.

uary
$2,294,000 and are over $12,000,000 lower than at the 
end of February, 1912. Loans to the business com
munity, both call and current loans, were practically 
stationary during the month, but the loans to muni
cipalities went up by over a million. The last inove- 

would be probably due to temporary financingment
by some of the big centres. ing.



National Trust Co
LIMITED

CAPITAL 
RESERVE -

$1,500,000 
- 1,500,000

Act* as executor and trustee under will. 
Administers real estate.
Allows interest on savir^s deposits.

MONTREAL DIRECTORS
II. It. Walk hr,
II. J. Kiju.uk, K. W. Molson,

... T- ». Macaulay 
W, M. IIirk*
Ollices i

National Trust Bldg.
153 ST. JAMES STREET

PERCIVAL MOLSON. Manager.

Cfre Royal Trast Co.
ROYAL TRUST BUILDING, tnu isnw it MONTREAL
Capital Fully Paid 
Re»-res Fund $1,000,000

1,000,000
BOARD or DIRECTORS I

*• haenSASTS* sis W.c.NaodoxaldA. I». Ha A ITHWAITB H«l* R Maceat

A. E. HOLT, Manager 
SAFETY DEPOSIT VAULTS :

lUnk of Montreal Bld<„ 10» St. James St., Montreal 

BRANCHES:

THE EASTERN TRUST CO.
CAPITAL PAID UP AND RESERVE $1,210,000 

ESTATES $14,000,000
,N nusmees zi yeans TNI

CROWN TRUST COMPANYCarries on a fiduciary Tru$t buaineas 
on conaervative lines only. 145 ST. JAMES STREET, MONTREAL

Trust Company Servloe
HALIFAX •T. JOHN MONTNEAL CHANLOTTETOWN 

OT. JOHNS, NFLD This Csmpsny offsrs prompt, sWsIsnt 
snd oourtsous ssrvlss In eennsetlsn with 
nny msttsrs coming within the eeope of e 
eenoereettve trwet oompeny huolnooo. 
ENQUIRIES ARE CORDIALLY INVITED

Dominion Trust 
Company

Head Office - VANCOUVER, B.C.

PRUDENTIAL TRUST COMPANYbranches

Nanaimo, B.C. [J_ _
rn Man.Charietas lens, P.E.I.

Antwerp. Bellies.

New LIMITED

SafetyTiadw hr loll,Win
TrwifalEwiatuhtnr

•wire lieahr

MAI OFFICE

9 ST. JOHN 
STREET ,lW"Eml Mahaat Iwanau Nfartmata

wwtrul. u^wa
Hal. BROWN, P re aider, t end Ocn. Ma

Oa$aalt VaaltSuhai rlbod Capital 
PaW up Capital •
H«s«rve and Undivided Profits 

Acta as executor, trustee, guard™, tran.fe, 
trustee (or bond holders, agent for the investment of 

lundi and ii , all other trust capadties.
Loana money for clients on first mortgages cn im
proved real estate in amounts not exceeding!» jtofeon- 
•ervstive vxlustions. netting the investor 6> to 7 4*. 
Urals in Municipal and industrial debentures.

W. R. ARNOLD, Managing Director.

Melehtrslor• $2,900,000
• $2,167,970 

» 874,412
Car rasps

nager.

The Trust and Loan Co.
Or OAK AD A

Capital Subscribed. . 0t4.eOO.OOO
cm".i.....................................

Ksaarvs Fend, .... 1.713.103
Spacial asserve Feed 011,000

30 St* St., Montreal

EDWIN P. PEARSON AOB»T
northern 
assurance CO

own CBS :
Adelaide St Cut TotobIo

r
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business gives a satisfactory profit. Last year’s in
come of the Employers’ Liability department 
amounted to $177,160, about $13,000 more than in 

An even flow of prosperity distinguishes the and outgoings were $126,950, which shows an
BEÛS lEtEHEE^^ism^è to^fit

law Union and Rock possesses a business of in- ami loss account. . . , _
-xrciience I’robablv the business could be Accident business produced an income of $90,086. 

n.widerablv developed with ease, but the prestige c1aims, commission, expenses and bonus to policy- 
of the office is such as to neutralise any ambitious holders absorbing $73,300. A sum of $15,210 was
°},„r mer, size and pending the discernment of carried to profit and loss after adjustment of reserve
•itinronriate opportunities of development, the man- for unexpired risks at 40 per cent, of premiums.
■ Liment are very rightly content to go forward in Like the fire department, these minor activities of 
the accustomed safe and prosperous way rather than the Law Union & Rock have, of course, the advan- 
i,, allow an enthusiasm for rapid extension to pre- tage of the security afforded by the Company s 

:i That in the last twenty years the Law Union I accumulated profit and loss balance. Indeed, if the 
•ind Rock’s annual fire premiums have grown from inc0mes of the three departments be taken together, 
about $110000 to $1,250,000 is proof that in the case an(j compared with the departmental reserves plus 
of this fo’Ziny conservatism of policy is not in- the profit and loss balance it will lie found that the 
consistent with steady progress of a very substantial combined reserves are in the proportion of 200 per 

while the test of time has shown the quality of I cent, 0f the annual incomes, 
business secured to be all that could be

THE LAW UNION AND ROCK’S 
REPORT

kind, 
the new 
desired.

The Law Union & Rock in Canada. 
Commencing business in Canada in 1899, the Law 

Fire Department’s Favorable tear. Union & Rock has since made considerable headway
While the loss ratio of the fire department in i9»3 jn this field, the success which it has achieved in other

sxar stryasr.r°sp
1012 Losses amount to $564.526. ^ compared operating in Canada. Actual cash premiums in the 
with $511,991 in 1912, and giving a ratio Accident and Liability departments in Canada last 

, to premium income of 47.04 per cent.—a satisfactory year totalled $87442.86. Rritish
enoueh result in itself, though not, as already in- The Law Union and Rock is one of those British 
dicated quite so good an achievement as that of 1912 insurance organisations having very large Canadian 
when the loss ratio was only 42.39. It is interesting jnvestment interests. Its total assets in Canada are 
to note on the authority of the chairman at the recent over $, 2,500,000, while its total Canadian income las 
annual meeting that the activities of militant suffra- year was $9^2,763.45. Mr. J. E. E. Dickson is the 
eettes mainly account for the increased amount paid Law Union and Rock’s Canadian manager, and his 
out for fire losses, only a small part of the excess management of its affairs has done much to
paid last year over 1912 being on account of the in- I „jve the Company in Canada the same honoured 
evitable fluctuations in the fire loss. Expenses includ- I ,x>,itioii which it holds elsewhere, 
ing commission were also rather higher in 1913 than
in 1912, totalling $459,825. e(lual to 38-31 PÇr ce"f- , I the Ontario fire marshal rill. 
the net premium income. However, after the adjust- Ontario Fire Marshal Bill gives a Pro-

est:
£'tLXSTiJSSSÆTà .’«£,»! >i« 1.,, .,=»«,*; 7"*^"

“g£££££mStX% ÎTtoiKSrSXStoto.i."M'»'*
firepolicyholders, apart from paid-up capital, amounts j for the position of Fire Mar- _____
to $2,830,923, equal to 235 per cent, of the premium tables
income of last year. The great strength of such a FIRE AMD LIFE tables.
position is obvious. I Further emendations having been made to the pre-

Other Departments’ Good Record. vkmslv issued figures, we publish again Hie toinpii-
In other departments, also, the Law Union & Rock lions regarding the and hfe M^ss an . j 

last year achieved quite favorable results. The same by the companies licensed in Canada by tne^ 
conservatism of management which marks its fire mion ^^’{^“""witli the help of the companies 
business is also evident here with the satisfactory possible to make them, and from them the

S- d“™‘ “ ""

Law Union & Rock's department on a moderate be easily seen.
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the maximum of security
Real Estate Mortgages afford investors

™ -re m nr., £M.°» than twenty-nine million dollar, 
entrusted to our care by our Debcnlure-holders are inPr°.V!id rfel ”ute ««urities. It SAFETY OF PRINCIPAL AND rrantaru é'1 Invested, thus assuring That the conservative investor of CCRTAINTY OF INTEREST.

CANADA

Toronto Street, TORONTO. LARSlEstablished IMS

Da..„ AUSTRALIA and NEW ZEALAND
bank of new south

(ESTABLISHEDI'aid-up Capital .
Kcserve Fund . . . "
Reserve Liability of Proprietors I I

(A a 117,500,000

- •' : BBS
Afgreiate Assets jist March, 19,3 '€55^ * S46.780.06o

«6 BRANCHES and ACKNCIBS inTV'’!' °*"*»' Man.,.,.* * * $236-M1.060.00

’ »■ TMREAftttbtnVREET. E.C.

Home Bank.Caww
Talaphoea Mala 2540

ROBERT MILLER & COCHARTERED ACCOUNTANTS UU‘

Cable Addrew. Western

Quebec Bank Building
nix orncEs in Montreal 

and Connection» throughout Canada

FOR ^ANTRANSACTION 3? wSffl
A CHARTERED BANK MAY BE OF
SERVICE.

JAMES MASON,

—'sfr-iSS&'-.'iSL,Branche»

MONTREAL

“ General Manager.

THE Lire AGENTS’ MANUAL .
Published by the Chronicle, Montreal

$3.00

^2<2P* QTJN ÜY & COMPANY.

NIIS

CA6LE ADDItSS " ITKEIT "

E. 6. BYKBBT & COMPANY 
Stocks Bonds and Investments

2i St. John Street, 
MONTREAL

u,i" ^sss:.*tà!s lieiM
‘w—reaaa «la»» A.D. 1714]
Canadian Branch 1 

160111
T. L N0RRISEY, Resident MsrsJsp

ikmnout nTo*,.™1

> ...
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Insurance Company. Apart from Dr. Wright’s 
scientific work which Commander Evans declares to 
be of priceless value, his lofty ideals are said to have 
inspired in other men of the expedition a spirit of 
esprit de corps, which was of inestimable service in 
difficulties and dangers. Canadians generally will be 
proud to know that.

municipal OWNERS KIP t A* awakening

Out in Edmonton they are just waking up to the 
fact that municipal ownership of everything in sight 
is not necessarily the pathway to communial riches. 
It seems that only one of the four municipally-owned 
utilities has been paying its way and that the other 
three have among them piled up the tidy little debt of 
$600,000, which the citizens are responsible for. 
Moreover, the situation is decidedly less favorable 
than had been generally supposed. The street railway 

understood to have run behind something like 
hundred thousand dollars, while the telephone 

I system was last year shown to have a surplus of 
I earnings over charges. These figures, it appears. 
I were illusive, and were arrived at by neglecting the 
I fact that equipment wears out before the bond issue 
I with which it was bought matures. Correcting this 
I miscalculation, the deficit of the street railway system
■ is shown to be more than four hundred thousand 
I dollars, while the telephone system, instead of a 
I surplus of thirty thousand dollars, has a deficit also
■ of one hundred and one thousand. The waterworks
■ system also has a shortage of one hundred thousand,
■ and only the electric light department is able to charge 
I up depreciation and still show a balance on the right

■ side of the account.
Moreover, it seems that the street railway service

■ in addition to not paying has been consistently un- 
I satisfactory, and the lack of water service at times
■ a positive menace to the lives and property of the 
I citizens. The citizens are apparently now engaged 
I in the pleasant task of making up their mind to grin 
1 and bear it. Says the Edmonton Bulletin.—

“Nothing is to be gained and a good deal might be 
; lost by shutting our eyes to the facts or by refusing 
1 to discuss the facts lest their advertisement might 

do the city harm abroad. The facts, we may be sure, 
will be known in the money markets, whether we dis
cuss them publicly or not, and will have their effect

{ there regardless of our silence or outspokenness-----
I ___The best that can be hoped is that the task of

extricating the utilities will be gone about by the 
civic administration with vigor and resolution, and 
that with the gradual growth of the city and the 
consequent increase of business they will in the course 
of years attain the position of self-sustaining enter
prises.”

Edmonton's experience in this direction ought to 
be a warning, for a good many years, to ambitious 
young municipalities endowed with ultra-radical 
notions.

TRUE SUCCESS IK THE AGENCY FIELD.

(By /. L. Kenway.)
Who is the sucessful agent ? We suppose this 

question would be answered in many different ways, 
but that the majority of responses would be “the 
Agent who makes the most money.” That is not at 
all our idea. To our mind the agent who makes 
the greatest success in his business is he who works 
steadily year in and year out for the same Company ; 
whose name in his community becomes synonymous 
with that of the company itself ; who is looked upon 
by his fellow citizens as a trusted adviser, as reliable 
and upright in all his dealings ; who watches over his 
clients’ interests, always selling them exactly the kind 
of policies best suited to their individual requirements.

Such a man always makes money enough, and lie 
makes it in a way that causes every dollar he earns 
to stand for real and intelligent service to his fel
lows. Is not this really the idea at which we should 
aim? If you will look around you and honestly 
appraise the measure of success reached by your 
friends in our business, we think you will agree with 
us. The man who drifts from one Company to an
other, changing about from year to year, may make 

money temporarily than the faithful man who

was
two

more
stays by his Company (he usually does not make 
more), but at the end of a few years, which is really 
ahead in character, in standing and usually in wealth ? 
Company officials know well how true this is. Many 
brilliant men have joined their agency forces, have 
made a meteoric success for a few months, and then

little extra inducement has lured them away tosome
other companies. Such men almost invariably finish 
as “Insurance Rounders,” employed by many com
panies and retained by none. •

Choose a good company, make a fair contract with 
it (one by which both parties may profit) ; work hard, 
and stick to your company through thick and thin. 
That is the one sure road to independence and honour
in your later years.

WELL-KNOWN ACTUARY A VISITOR.

DR. c. s. WRIGHT. Bo^^asLThi&'MonTS14^"hiTwenfZn Id!

All Canadian insurance men will have heard with return from San Francisco, where he had been in
pleasure of the remarkable tribute which Commander consultation with the officers of the California !Stand-
Evans, R.N., the second in command of the Scott Life Insurance ompany, rej^r mg ^
• , .. „ .............................. ,. _ , of operation, ihe Company expects to commence
Antarctic Expedition, is giving in his Canadian lec- operatj0ns about May 1st. Mr. Wright visited Win-
tures to Dr. C. S. Wright, of Toronto, a son of Mr. nipeg, and other places on his return, and found in-
Alfred Wright, of the London & Lancashire Fire surance men hopeful, and business improving.
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Head Office : 112 Sc. James Street, Montreal

DetCToesi
J. Gardner Thompson. Pmklanl and Managing Dtradar.

M. Chevalier. Eeq., A. C. Dent. Eeq,

John Emo. Esq Sir Alexandre Lacoste 
J. C. Rimmer, Esq..

CANADA BRANCH HEAD OFFICE. MONTREAL. 
DBKTOUi

M Chevalier. Esq T. J. Drummond. Esq..
William Molten Macpherton. Eta

T. J. Drummond. Esq.,S*' Alexandre Lacoste.
Sir Frederick Williams.Taylor Wm. Mol son Macpherton, Esq. 

Sir Frederick Williaihs-TaylorJ Gardner Thompson. Manager

The Northern Assurance Co. Limited9
o
o “Strong as the Strongest**

T>
„ . ..... HEAD OFFICE FOR CANADA,W*JJ Accumulated Funds, $38,800,000 88 notre dame street west,

^ I, MONTREAL
y At. MOBERLY, Sail, it Agmlei.«8 ROBERT W. TYRE, Manager.

. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH riBE Omet "

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Ponnded ISOS.

Heard Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. PORTHWICK

C.n.dl.1 ■ V ..... F

OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 17* 

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,378 
22,467,413

Head Office lor Canada, • MONTREAL
W. lIRhilT, W. E OOUiT,

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
EelnMIehed in the REIGN ol GEORGE III

Income exceeds % 7,259,000 
17,900,000

Including the Fully Suhecrlhnd Capital, the reeourcee el the Comgany exceed 626.900,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

Funds exceed

MONTREAL
Active end Inlleentlal Agente Wanted

C. R. G. JOHNSON, POIRIER 0 JENNINGS, INC.
AGENTS INSURANCE BROKERS

«TNA INSURANCE CO. OF HARTFORD 
ST. PAUL FIRE A MARINE INS. CO. 1 1 ST. SACRAMENT STREET

MONTREAL, P.O.
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80.20 
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12,615 2,001 77,795 17,073
29,4.39 6,931 82,036 22,657

121,142 28,241 131,416 47,866
301,017 106,915 435,040 168,328

50,222 40,308 .......... 1 ..........
255,742 154,191 288,564 183,642

134,515 175,697 106,634
105,538 161,047 91,998
70,428 

218,987 
209,088

Canadian—
Acadia ..........................
Anglo-A merican...........
British America.............
British Colonial.............
British Northwestern
Canada National..........
Canadian---- - ■ • ■ ■ •
Central Canada Mfrs...
Dominion......... - • •.............
Eastern Canada Mira........
Equity.................................
Factories.............................
Hudson Bay ....................
Li verpool-M am toba...........
London Mutual...................
Manitoba.............................
Mercantile..........................
Montreal-Canada................
Mount Royal......................
North Empire.....................
North West.........................
Nova Scotia.........................
Occidental...........................
Ontario................................
Ottawa.................................
Pacific Coast.......................
Richmond & Drummond ..
Rimouski.............................
Sovereign.............................

46.9

..................... 1.50
43.7 42.19 32.31
57.3 31.54 85.84
45.2 60.74 53.74

99.03 ....
7129 50.43 
62.33 46.12 

. , . . 30.34 39.18

71.137.2
60.193.2
SS.834.8

57.369.293.2 76.50
69.44
48.38
61.02

175,830 
151,976 
145,579 
358,896 

49.41 I 423,151

41.70 213,.508
58.18 136,535
45.46 201,550
36.67 81,485
50.32 84,150
55.91 168,651
42.33 152,164
58.21 179,616
.... -3.513

27.52 99,441
43.61 216,762

86.63 67.73 68.81 310,998j 213,997
4ti i« 52.65 54.01 109,347 59,076 .... • ■
50+MJ 54.90 39.77 374,895 169,090 597,472

.57.380.361.8

531,418 304,22767.1 40.61 63.35 
52.05 55.45 
70.00 52.55 
54.30 75.94

39.02 ! 45.80

66.32 40.19 
44.59 33.91
83.29 85.33 

428.85 17.27
46.38 30.00
42.30 43.28

60.0
74.252.4 241,393 109,711

156,247 86,732
269,471 132,438

114,151 46,315

'72,291

89,035
79,437
91,633
29,884
42,342
94,291
64,417

104,558

31.3 53.6
71.7 97.7

'
35.5 26.8 153,8111
39.0 77.1

242.0 49.5 786
153,353
229,900

27,064
94,541129.4

26.6 30.9
43.7 75.0
56.9 61.7
46.6 95.2
56.0 71.1

p. o.
71.40
60.56
62.44
21.95
27.62
36.42
38.70

63.64

60.70
57.12

67.25

45.45
65.61
49.15

40.57

47.00

31.24
57.80

4Ï.iè

53.06 52.58 5,063,409 2,662,15772.1 55.9 60.03Totals and Averages .... 63.6

American, Ac.
Ætna................. ;..................
American Central................
American Insurance............
American Lloyds..................
California.............................
Connecticut...........................
Continental..........................
Fidelity-Phenix...................
Fireman s Fund...................
Fireman’s Insurance............
Compagnie d’Assur. Oen...
German-Amerioan..............
Germania...............................
Hartford................................
Home.............. ......................
Ins. Co. of N. A...................
Ins. Co. State Pa.................
Lumber............. .. ;...........
National of Hartford...........
National Union........ ............

Northwestern National....
Phcenix of Hartford...........
Providence, Washington...
Queen........................................
Rochester-German..............
Springfield.............................
St. Paul............................
L'Union, Paris......................
Westchester...........................

Totals and Averages----- 51.3

172,431 53.65 
82,675 67.96 
20,784 49.91

29,415 5,560 1890

168,381 62.80 
239,553 64.24 
22,008 31.10 
32,285 35.26 
58,888 51.63 

257.176 55.03 
58,287 113.44 

444,292 51.23 
282,933 38.55 
256,614 62.40 

75,821 61.21 
88,084 79.31 

344,374 58.85 
+ 160,500 70.00 

44,541 31.13 
40,815 32.86 

186,940 40.64 
89,947 53.61 

366,125 61.55

227,961 
114,231 

167,089 101,285
56,239 21,391

46 24 54 12 299,480 124,208 321,364
_ 19!09 65,715 12,546 142,475

8,615 None 41,622
13,428 1,314

7.40 10,701
108,906 
288,915 
397,448 

34,737 
8.44 14,606
9.00 11,953

413,313 
34,574

57.8 36.5 38.2 47.48

4.36 9.79
791

48.26
42.26

49.7 67^4 53.00 54.38 

6L2 50.1 3M 5636

56,497 ......
206,264 268,195
256,532 372,887

16,715 70,772
3,763 91,571
1,075 114,053

210,872 467,338
11,866 51,383

426,002 867,211
191,975 734,750

372,557 196.947 411,243
161,200 67,904 148A51
147,059 66,229 111,069
416,875 304.449 .585,121
156,5981 92,581 f215,000
76,821! 41,720 143,095
10,476 5,344 124,200

351,926| 139,185 459,969
119,500! 29,786 167,780
577,985 281,012

51.88
71.39
64.54
48.12

45.81

4M 62.08 44.18 51.02

34.44 48.00 887,485
53.84 52.10 368,493
51.87 52.86
.... 42.12

80.8 120.03 83.33 44.85
27.7 61.00 43.02 73.03

.... 37.83 59.12
............................................ 54.31

.........................................  51.01
38.5 50.05 57.93 39.55

.................................  24.93
62.7 62.85 59.30 48.62
49.3 57.75
35.1 43.62 50.72
31.6 50.72 61.45
..................... 41.37

47.7 67 6

47.1 46.9
62.2 55.2

45.4 70.84
49.1 03.00
65.2 39.6866.2

67.074.9
19.7

39.4 48.3
594,8.",9

567 66.9
58.25 
50.85 
60 62 
38.04

86.8 54.7 44.34 
51.58 
32 72 
40.02

391,310
224,655

278,24* 123,375
189,652 97,832
134,879 44,137
56,239 21,392

6,038,984 3,032.313 7,372,716 3,953,7821 SM3

4M16.6

48.95 I 50.2359.7246.0755.7

♦ Approximate.

i
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Fire Insurance Business in Canada for the Year 1913
With Comparative Résulta from 1907 to 1912.

(Thit Table is tpeciaUy prepared by The Chronicle)

Business of 1812 Business of 1913
Per cent, of Losses Incurred to Premiums

Net Cash 
rvvvlvctl

P.C. losses 
IncurredNet

Incurred

Net Net Cash 
Losses rveetviNt for 

Incurred Premiums
COMPANIES 191219111908 1909 ! 19101907

BftSBMM
for

a
. to

 to
 » 

w
 x I* *

 be
 ■ e -
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PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE

PLATE GLASSONTARIO AND NORTH WEST BRANCH
• Richmond Street. Eeet. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. James St.. Cor. St. John St.. MONTREAL

AUTOMOBILE 
GENERAL LIABILITY

Head Office: TORONTO.
Mentreel, 164 St. Jernes Street. Quebec, SI St. Peter Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ESTBD. 1824 YORK, ENGLAND ASSETS, $13,000,000

FIRE ...............
LIVE STOCK

■ On every description ol property. Large Limit..
Th. York.!] : re |. the PlItST COMPANY, licensed by the KEDEIIAL GOVERN 
MENT, to trail .set Live stock Insurance In Canada.

ACCIDENT Personal Accident, Employers'. Automobile, Teams, General Liability, and Plat. Glase. 
APPLICA TIONS FOR AOENCIES are Invited from reeponslble persons.

CARADIAH 
DIRECTOII

t Mon. C. I. D»bert|
I 0. ■. Buwertb, In.

Alphonse Kids,, Eh.
*!•», L HscLiurls, Eh.

Cmsdlsn Mutter, 
t. I. WICKHAM, Meatreil.

POUNDED 17831.
INSURANCE COM RAN V *>F 

NORTH AMERICA
PHILADELPHIA, PA.

C/>o

WESTERN surplus' to policy holders . “SSjtlS

ASSETS . 17 816 188 57
LOSSES PAID EXCEED . . 159,000,000.00

ROBERT HAMPSON 6 SON, LIMITED
CCWEDAL AGENTS POD CANADA. MONTBEAL

Assurance Company

Incorporated in 1051

ASSETS $3^00,000.00over

REMOVAL
LOSSES paid since orfanItalion el Cam- The

• over $57.000,000*eey

LONDON MUTUAL FIRE
Insurance Company

will remove their Offices on or about 15th April 
1914, to the

DIRECTOBS
W. 1. BP0C1. Pr.tid.sl,

W. S MEIKLE, VUe-Pr.iid.al aad Ntaa|i*E Directes.
Z. A. USH, K.C, LLD.
E. W. tO*
CEO. A. SODIOW 
FIEDEDIC HICB0LLS [C.V.O. 
COL SID HENRY M. PELLATT, 
E. 1. WOOD

LEWIS BUILDING
Cor. St. John and Hospital Street. MONTREAL

NINTH PLOO*.

R0BT. BICKERDIKE. H.P. 
a a BAHHA 
J0HH H0SEIH, K.C., LLD 
ALEX. LAIDD 
AUGUSTUS MYERS 
JAWS KERR OSBORNE

MATTHEWS WRIGHTSON A CO.. (Cnnada) Ltd., 
GENERAL MANAGERS.

H. C. COX

THE LITE AGENTS’ MANUAL - - $3.00
Published by The Chronicle, Montrent.

HEAD OFFICE TORONTO
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Fire Insurance Business in Caned* for the Year 1913- continued

Business of 1013Business of 1912Per cent, of Losses Incurred to Premiums

lïïsrCOMPANIES Net Net Cash 
_ received for

Premiums Incurred Premiums , Incurred Premium*
Net Cash 

received for19121909 1910 191119081907

*$ip. 0.p. o. : p. c. p. o. 
31.7 45.80 55.85
46.0 ' 63.34 ; 67.14
41.6 : 58.90 : 51.98
46.1 55.65 53.97 
  31.33
37.6 66.51 77.12
52.7 | 57.76 | 63.88
44.5 i 53.57 51.74
56.3 59.64 53.70
47.6 54.36 64.21
27.9 40.43 35.75
54.5 62.67 57.80
50.2 52.93 47.49
44.2 54.96 47.23

p. o. 
68.5

p. o. 224,905 83,046
541.479 260.984 49.86
436,726 247,125 56.59
843.850 393,681 46.65
259,958 111,872 43.03

166.786 59.62

Brltlih—
Alliance..
A tin»...........................
Caledonian..... ........
Commercial Union. . 
Employer»' Liability.
General......................
Guardian............. • • ■
Law Union .7 Rook .. 
Liverpool & L. & G .
1/melon & Lancashire
Ixmdon Assurance..............
North British & Mer..........
Northern.............................
Norwich Union....................
Palatine...............................
Phoenix................... .............
Provincial............................
Royal...................................
MwoT& Nation..:
Sun......................................
Union...................................
Yorkshire.............................

98,528 
279,412 
212,988 
405,406 

55,678
122,051 279,748
510,638 891,802 i 553,1311 62.02
110,703 236,795 I 124.278 52.49
749,609 11,300,000 1715.000 155.00 
250,065 673,804 316,718 47.00
107,333 288.378 ! 134,727 46.72
457,510 961,354 561.164 58.37
311,264 718.600 | 375,829 52.30
420,121 805.204 , 462,937 57.49

4,910 187,594 90,902 48.46
522,885 1,028,527 I 567,144 55.14

727!149 1,291,623 773.844
127,897 4041,218 11#),622
135,758 361,126 182,222
228,375 475,555 274,451
193,230 503,125 257,741
126,760 341,614 223,760

47.67 206,684
56.27 497,116
49.39 431,217
51.18 792,177
31.88] 174,606
46.09, 264,818
81.7 1 827,130
52.04 212,748
57.781 1,297,207
40.71 614,269
42.59 252,008
48.63 940.875
48.86! 636,980
54.50 770,887

73,594 
52.45 996,925
10.08 29,382
57.35 1,267,798
39.71 
38.86 
54.07

■■P™* , .... 44.05 
51.4 61.64 51.11 46.38
49.7 : 57.02 53.83 j 50.95jl2,092,125

04.1
61.552.6
78.852.1
49.646.6

6.9
54] 6 64.0

59.7
59.1
62.6

50.3
66.2
38.2

54.052.7
56.860.4
76.362 9
63.845.7 0.07

54.6 62.20 44.66
,, I C '

52.5 i 56.41 53.37
.... 2.35 40.23
40.0 42.85 48.83
58.0 51.71 60.18

54.550.3
9.13 59.91

39.54
50.46
57.71
61.22
66.67

50.663.0 322,085
349,315
422,328
438,649
273.327

67.236.3
54.058.2

50.3
3&845.8

53.956,161,2431 13,063,985 7,047,81458.155.5 i 1Totals and Averages

lE-timated by The Chronicle.

Claims absorbed £6,844,823, an increase of £222,454; 
surrenders, £319.945: commission, £4,158,449; ex- 

, a *u d.n: u oenses £*.171,556. Shareholders received *737,350,The annual returns made for 1912 to the British afi jnc’rcafc „f £17,262. For the first time the 
Board of Trade have been issued in two blue books, glven of thc liabilities and assets of life

sHizFE’HBHib'JE
United Kingdom companies doing or.^ry llf£ b^: been furnished only in three cascs-thc Prudential, 
ness shows that the life assurance fund at the end Refuge and the Royal London Mutual. On this 
of the year amounted to £370474.483. an mcrcase of K which last year was £491,266,289,
£10,978,657. while the corresponding amount for the ™ am(|*nts to £5,0.96,.571. The statement for the 
industrial companies was £52,223,928, an increase of ; forcc with ordinary companies, as shown
£2,9.3485. The total premium income for ordinary ^^tva'uation returns, gives a total amount of 
business within the United Kingdom rose by £65'.397 £Lg86l 0l4 for those with profits and £156,377,686 
to £27,122,977 and outside the United kingdom | 79 4 the corresponding total for in-
£42,285 to £3,273.922. The consideration for annul- , ?" ^ 'ies is $359,538,089.
ties within the United Kingdom amounted to £2,359c ' With reKard to fire insurance, the latest yearly 
986, an increase of £182,534, and outside the United sh0w that, for companies of the United King-
Kingdom to £70,889 a decrease of <23,126. Clmms wrrtten amounted «0 a total of £28,
within the United Kingdom amounted to £21,081, ,01 an increase of £515,377; claims paid and out-
896, an increase of £984,876, and outside (he United ^tarjding t0 $14,759,085, a decrease of £540,338; 
Kingdom to £2419,997, a decrease of £40,391. Sur- commjssjons to £4,576,003, an increase of £18,607; 
renders in the United Kingdom amounted to £2,289,- ^ cx cs to £5,936,454, an increase of $191,360.
670, an increase of £122,045, and outside to £462,849, p fi £ foreign and colonial companies thc premiums 

of £226,294. Home annuities absorbed ^ amou^cd £3,347,35. and the claims .0 
£2,500,313 and foreign £125,825. The sum ot
£1,137,900 (a reduction of £341,672) was paid in Employers’ liability insurance companies show thc 
bonuses within the United Kingdom and £64,840 out- {ollow;ng total flgures: Premiums £3-570,597. an 
side. Commission amounted to £1,307,093 «°r honte incrcasc of £474n27; claims, £2,025,752, an increase 
business and £278460 for foreign. Expenses ah- q( £z8 . commissions, £469,289, an incrcasc of
sorbed £2,376,221 and shareholders received £429,949- £ SOi and expenses, £691,296, an increase of
The amount allotted for depreciation and reserves > 1
was £1,830,418, an increase of £1,012,712. p'or persona] accident insurance the corresponaing

Industrial Business. figures are: Premiums, £2,019,728, an increase of
For industrial business the premiums amounted to £54461 ; claims, £979.546, an increase of £5°.930: 

£16,690,937, an increase of £413.428; and interest, commissions, £426,183, an increase ot £35,635. ana 
less tax, yielded £1,849,061, an increase of £132,185. expenses, £393-905- an increase ot *5.77*-

BRITISH INSURANCE RETURNSi 
ENORMOUS FIGURES.

sum-
assur-

an increase

/
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COMMERCIAL UNION PALATINE
ASSUOANCi COMPANY UNITED INSURANCE COMPANY UNITED

of LONDON, Englandof LONDON, England
(As *1 S111 December IRIS)

(Ae et list December till)
Capital Fully Subscribed . $14,750,000
Capital Paid Up . .

Capital Fully Paid

Fire Premiums 1912, Net 
Interest, Net . .
Total Income .

Funds.............................

Deposit with Dominion Gov'nt $155.666.67

$500,000 

. $2,421,745
• • 127,350
• • $2,549,095

. . $4,000,000

1,475,000
Life Fund, and Special Trust 

Funds,
Total Annual Income exceeds 
Total Funds exceed 
Total Fire Losses Paid
Deposit with Dominion Govern

ment

. . 68,056,830
39,500100

. 118,000,000 
. 155,780,550

In addition to the above there It the further 
guarantee of the Lt mmerdal Union Assurance 
Company Limited, ohote Funds exceedsus,000.000 :

1.077.033.36

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch 1 —

Commercial Union Building,
MONTREAL

j. McGregor, W. S. JOPLING, 
Accident MeaeSer

j. McGregor, W. S. JOPLING. 
Accident Manager

Mcnclcr
Manager

ESTABLISHED ISO#SUN INSURANCE
OFFICE

Tdsl Fungi EioeeS Csnidlan Investments Oust
$109,788,258.00 $9,000,000.00

FOUNDED A.D. I7IO. FIRE AND LIFE
North British and MercantileHead Office 1

Thrcadneedle Street - London, Engined 
The Oldest lasaraaee Offlee Is Ike Warid

Sarpln ever Capital aid all UakllMes aiaaads
$10,000,000

INSURANCE COMPANY
'directors

C*as. F. Sine. Ksg G. N. Momcbl, Ksq.
Wm. McMaster Ksq

Head Office for the Dominion i
80 St. Francois Xavier Street - MONTREAL 

*<enta In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN.

n — ^

LYMAN ROOT,
AuiUant Manager, 

This Company commenced business In Canada by 
depositing $300,000 with the Dominion Government 
for security of Canadian Policy-holders.

Manager.

------- THE---------

Continental Reinsurance Syndicate
CAPITAL STOCK

Subacribed 
Paid Up 
Surplua, 1912 .

Premium and Loss Reserve, 
$6,827,138

$10,862,607
2,036,638
1,488,906

INSURANCE

Phœnlx of Hartford
Company

Total Caah Aaaota 
Total Looooa Paid

I $11,404,034.19 
1 70,700,343.40

J. W. Tatley, Manager.
MONTREAL.

General Agents:
BRANDT ti FISHER,

22 MdNCKEBERO STR., RATHAUS-HÔRN,

HAMBURG, GERMANY.A»»UadtM. Ur AgM.ee luvitcj.
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not afraid to take
hazards which involve them individually for millions 
of dollars of loss. There is an element of unfairness 
that those who skim off business from the surface 
and where most of the elements of hazard have been 
eliminated should be held up to favor, when as a 
matter of fact if there be anything but a cold business 
problem involved the sense of favor should be to 
those who stand under the weighty hazard of the 
country.

METHODS OF FIRE INSURANCE
(Frank Lock, US. Manager of Allas, at Chicago.)

ïsâ -si1,,1" ï,; %5* i tîïï ssSÆ 2 vus
The* Zt and intricate machinery maintained by the I Thc $t point with the stock companies as 
stock companies furnishes the basis not only for their inst all other methods is that the latter are hand- 
operations^but also that upon which the practice of icgpped in the main by dependence on collections to 

B air other methods is mainly established. In other be ‘^adc after fires instead of accumulations prior 
words if the stock companies did not maintain such (o the calamity, and that is an immense l”mJ' 
machinery most of the mutuals, reciprocals and f ,hcr they cannot cope with the conflagration 
yovds would have themselves to furnish some sub- hazard From all these considerations it must be 
stitute or do their business blindly at a heavily in- dccmcd proved that the stock system siand for 
creased cost. reliability and universal application. Hut when aU

has been thus said, it still remains true that the stock 
fire insurance companies may have to radically change 
their methods to adapt themselves to modern con
ditions. There is no reasonable defense of a 40 per 
cent expense ratio until it can be shown absolutely 
that' it IT inevitable, and this has not been shown. 
The two great questions confronting the stock insur- 
ance companies at the present time are:

(ol A revolutionizing and standardizing of its 
making methods to place the same upon a consistent 
basis, and

(b) A revision of its cost.

Strong Points of Fire Companies.

Strength of Stock Companies.

“’b!," i'“,dEn m***fJn

- substantial asset. As illustrating the force of he 
point made, it may be stated that the paid-in capital 

■ £f the stock companies has been replaced im toto three 
times since 1871. This would have been a sheer 
impossibility had there not existed the intangible asset 
of the plant which has been before referred to. I djrectly into the

,» Essential ZZZSSZSSSS«h-i- « «*•
While the State or individuals are working to P ; fr(J .jca, agcnts> from field men, from rating 

deprive stock insurance of all attractiveness for cap- or bureaus who have no touch with, or
ital, they are working most surely to undermine on resI^)nsibility for, underwriting results. The prob- 
of the essential factors which maintains the fabr c j$ fhat rate making would not be in its present
of the business world. It is obvious that the State condjtion had the companies realized, say
in depriving the companies of the power to make ^ ago, the drift of things, and it may not
rates and in indicating upon what terms they sha be^oo late for recovery in this respect. It should
do business, while it may leave to existing com- X that this prime question which lies at the
jianies a struggling existence, utterly puts it out of q( the who)e business should be in the hands of
their power to recuperate from a sudden disaster. h<j‘e°who are responsible for results, and who have
This point as to conflagration hazard is an important thcjr possession accumulated material, as well as
one. In fact, it is recognized to be so important that * jud ’ ent and knowledge upon which to make
reciprocals, mutuals and co-operatives generally lay equitable and according to standard,
the heaviest stress in their advertisements on the fact rates equ.taD.e
that they are free or safeguarded from such a hazard. Methods Will have to Chance.
As before stated, some one must carry this burden, swelling tide of competition from the various
and if it is the stock insurance companies which disc*ssed indicate the possibility that the
throw the big battalions on the firing line of the have to change their ways in many

I battle and hold the heavy reserve forces, it is but ,h ^iu have to contend to hold a material
common justice that those prepared to hazard hard vo|ulne *0f business which is drifting from them, for 
cash should not be discriminated against by the busi- becomes evident that if everything that is worth 
ness interests of the country or in the laws and taxes. jn tbe business is picked over and sorted out

Unfair Methods of Fighting. by mutuals, reciprocals Lloyds, if 1 *^V(ore
Furthermore, the comparatively favorable methods is to have “ ches^hTsfanVng nulls, thr business will 

shown by those who only skirmish and who fight the mass reaches ■ 16 ut q{ u The
always with the idea of self-protection in view should1 wghcn methods will* have to change^
not be constantly held up to legislators and to the tune companies to work out that method
insuring public as though results thus secured could P h ground already pos-
be made of universal application when we aU know wtach shall ^ in **nc measureI .hkh o-Wnall, ... uto * -k —

rate-

Rate-making Necessary.Revision in 
Rate making should revert all over the country 

hands of and under the control of 
In its foundation prin-
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The Employers' Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11

Canadian 
Government 
Depoait i i i

11 1111 11
TRANSACTS:

Personal Accident, Health, Liability, 
Fidelity Guarantee end Fire Insurance.

11,021,187
STANDS FIRST 

In IH liberal*, el Is Pel- 
le, Contrsclt, Ni Mnenotel 
tirent», end In Mw leer- 
el*, el Is less seMlenwnts

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Maaatf-re lor Ceeads, GRIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE 1 Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Aooldent, Sickness, Plate-Class, Guarantee and Liability
Insurance.

B°*rdJTsTnÏ’dÔÙgALL, Vice-President 

J. K. OSBORNE,
S. H. EWING, President

JAMES MCGREGOR, T. M. HUDSONHON. N. CURRY,
T. H. HUDSON, Manager,

VANCOUVER WINNIPEG MONTREAL 
Merchant» Bank BuUdlne

TORONTO:
Trader» Bank BuUdlne

POUNDED 1171

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers' Liability .Guarantee ana Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
• $11,260,000 
• $46,000,000

Canadian Head Office TORONTO, Ontario
CHARLES H. NEELY, Osnsral Manager for Canada and Newfoundland

I The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
lit ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies Ceerasteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.



No. 14. 483THE CHRONICLE.Montreal, April 3. >9*4
WANTED 1 A PENALTY FOR. CARELESSNESS.
The necessity of poyvers to impose a fine or 

other punishment on all those who through careless
ness cause fires in their premises was again urged 
by Fire Commissioner Latulippe, of Montreal, when 
commenting on a fire which occurred at the store of 
Joseph Adelman, 484 Rachel street on March 23rd 
Commissioner Latulippe found Adelman guilty of 
gross negligence in having placed a table at no more 
than ten inches from a stove in his store, the evidence 
having proved that the stove became overheated and 
set fire to some clothes on the table, causing con
siderable damage to the building. Commissioner 
Latulippe remarked that in this particular instance 
there had been only material losses, but. had the fire 
occurred at night, it might have caused loss of lives, 
and this through carelessness on the part of the pro
prietor of the store, against whom there was no
^Mr^Adelman, in giving his evidence, admitted that 
the table was too near the stove, hut he contended that 
the fire had been set to the table by some hot ashes 
which were in a tin pail beside it. Commissioner 
Latulippe replied that in either case he had been care- 

EXTINGUISHING FIRES WITH SAWDUST. ,e$$> £ he should have known that straw hats and
Paradoxical as it may seem, sawdust is an excellent linen placed at such short distance from a lig te

• kir,™ aupnt for fires in volatile viscous stove or hot ashes were liable to catch fir* at any 
hnuilh*16 Its8blanketing action in floating on the sur- time. Mr. Adelman also admitted that he lighted the 
face of the liquid foA short time and thus shutting stove every morning, and left it burning without 
off the oxvgen of the air renders it more successful anybody being in the store to take Çareof.t.JDn 
with viscous liquids because it floats better on these the table beside the stove were piled clothes, straw
than on thin ones' The sawdust docs not ignite hats and fur muffs, all of which were inflammab .

the^'embers tmg to I LOAN COKP \NY legation.
rc-ignite The banking and commerce committee took up con-

lliese facts were brought out by a series of ex- ^deration of the new Loan Companies Bill at Ottawa
periments made by the inspection department of ihe on Wednesday. The net result of the discussion was
Associated Factory Mutual Fire Insurance Com- to make the minimum capitalization of loan com
panies with a set of tanks 16 in. deep which were pan;cs $250,000 and to prohibit a manager of a corn- 
filled with various liquids. A large-bladed snow pany from also holding office as president or 
shovel was employed to spread the sawdust upon the | president. 
surface of the burning liquid, and the fires were 
easily extinguished in all cas s. Soft or hard wood 
sawdust was equally efficient, and the amount of 
moisture contained in it made no appreciable dif
ference.

financially unable to carry the 
• ‘ " not now the case.panics themselves 

business of the country, which is
Fire Companies’ Position.

were Millie

Strength of 
It might be noted in closing that it is chiefly in this 

country these problems exist, and this is probably due 
to the fact that in this country are greater value con
centrations than in any other, combined with the 
maximum of hazard. The hazards are being reduced, 
the financial power of the companies is being in
creased, and it remains for the stock companies to 
furnish to the public a demonstration that they are 
prepared^ogîve them virtually all they can get from 
any other system and much more even if it be in some 
cases at slightly enhanced cost and to make their 
claim for support on these broad grounds.

calm review of the whole situation should 
steady our nerve with the conviction that the strength 
of the position lies with the method of stock fire in
surance so that those embarked in its conduct as their 
life work need have no fear as to its continued sta
bility and success.

Thus a

Share Warrants Explained.
A provision authorizing companies 

warrants provoked queries from members of the 
inittee who had never heard of them. 1 he minister

------- ... , v * , ,l I of finance explained that share warrants were em-
The addition of ordinary baking soda shortened the . . jn Europc instcad „f stock certificates and

, time required to extinguish the flames and also ^ ^ tQ ,he sharcs wcnt with possession of the 
decreased the amount of material required. Adding warrants fje explained that this provision was in- 
the soda also made the sawdust difficult to ignite from sefted <o facilitate thc saic cf Canadian sharcs on the 
a carelessly discarded match, and thus the risk of fire
produced by storing a large quantity ot ^wdust m Transmission of Interest.
a manufacturing plant was reduced. 1 he sawdust ,
was most efficient on lacquers, heavy oils, japan, The last matter taken up debentures,
waxes, and other viscous liquids, but burning petrol transmission of "teres^m sha^ a ^ ^ ^ ^ 
in a tank measuring 12 in. by 30 in. by 16 in., the Me-. White •* 1 legislation incorporating
size generally used in industrial establishments, was visable that »« D™,n»n "K(VSI, that shares in 
extinguished Thc sawdust alone or in combination companies &™mittcd on there
with the soda was not so successful m larger tanks. Dominion fi"d Copv of F.ng-
since it sank before the whole surface was covered being filed with ‘be company * certihed^ py ^ 
and permitted the exposed liquid to take fire again, lish probate of a ^ , , office in Ontario

= letters of probate from the Surrogate Court in that
Although no action was taken at the annual share- province, sometimes the

holders’ meeting of B. C. Packers this week regard- shares were 's.° . ,■ tj in the^incorporation of
ing the long-talked of financial re-arrangement, it Dominion l a J , sharcs might be trans-

sr» tor JS Lwïrf!1 c£ ti-iAK «. ». •—-■

to issue share
com-

Continent.

that concerning thewas

2.
-2
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Flirt IrHUD ImniM C—May UtoblltDed l« ClirilTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. ^
OF LONDON, ENGLAND. (Founded 17SD)

FIRE
TOTAL RESOURCES, H* ■ ■
FIRE LOSSES FAIR
DEPOSITS will Federal Geteranrat aid 

leratlaeati la Caaada, 1er îeearltj 
el Caaadlaa pellcytaeldera ealj, aiaeed 1,800,000.00

AGENTS WANTED IN DOTH BRANCHES. Apple tp
». MacD. Paterson,
J. B. Paterson,

LIFElecerpereled : ISM.

HEAD OFFICE : TORONTO 
ReliableOld

Assets over
Losses i»id since orgonlzotlon

over

Progressive
- S2,300,000.00

J Managers.

100 St. Francois Xavier St. - Montreal
$37,000,000.00

IUBKVTOBS,
W. B. BROCK. Premia.nt 

W. B. MCIKLE. VU.-Pr.tid.nl
S. A. LAAH.R.O., LL.D.
GEO. A. MORROW 
AUUU8TU8 MYBK8 
PRBDBK'i NICHOLLS 
JAMB8 KKHK OHBOKNR 
O0L.8IR HKNKT M. PELLATT

1.1. Wool

Established 1864.

New York Underwriters
Agency.

A. 81 J. H. 3TODDART "entered 
100 William Street, NEW YORK

KOBT. HfCKBROIKB, M.P.
H* c. ooS;
JOHN H08KIN. K.C , LL.D. 
D. B. HANNA 
ALKX. LAIRD

W. B. MEIELE.
Oeeerel Mamagmr

E. F. OAIROW.

THOMAS F. DOBBIN, Huideat Manager
MONTREAL

P50VINCIAL AGENTS.
Mvarn t, Love, Ha 

A Ha soon,
Toronto, Ont.

mMÏÏT
Halifax. N S.

Arme â Sokm, Ltd., 8t. John’s, Nfld.

•loan. Win.
A Robert T.

Montreal, Qua.
B A (;A I.K1R, 
St. John, N.B. 

Edmund T. Hioos, 
Charlottetown, P.K.l.

Mo Leo* 
Hdhtii

°"L“n 

Alt

D A NAWTOW,

c/Jorwich Union

JHrEyNSURANCE 
. (jbClETYyfMlTED

| • e

jŸorwick. £ngiland

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISURAICE COMMIT, LielMfsr-Ww/

INSURANCE AGAINST:

EMri.oYr.BS’ ualSSrT' Œ
Head Office t PARIS, France. 

Eetabllnhed 1818

Capital felly subscribed 
Net Premiums in Hit . .
Total Losses paid to 31st Dec., 1912 86,000,000.00

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Head Office for Caaada , ,
Heed Office for Provloce of Quebec,

Acenta wanted for the Accident Branch.

. $ 2,000,000.00
3,303,256.00

TORONTO
MONTREAL

JOHN MmEWEN. to, CXaUc

The LIFE AGENTS MANUAL, $3.00
MONTREAL

Manager lor Caaada i
the chronicle

MAURICE FERRAND

BRITISH COLONIAL FIRE INSURANCE 
COMPANY

Office : ROYAL BUILDING, 2 Place d*Armen,
STRONG AS THE STRONGEST
Agents wanted in Unrepresented Districts

Montread.

Preeidmt i RON. C. L DUB0RD, Directe. eed Secretary ' THEODORE SEUNIED Staagtr i H. V. TH0SS0H.
Inriorou.

Oavi* Bbowhe. Jr., li Yonte street, Toronto. Ontario. R. T. Bbowh. P. O. Box 848. Retina. Saak.
B. A. Ch abloom. P. a Box Ml, Montreal. Que.
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1N9ü^?^“TfîX,19U AND
(Specially Compiled by The Chronicle.) ______________

Net Amount in Foroe 
at 31«t December.Amount of Policies,* 

New and Taken up.Net Cash received 
for Premiums.

1 pa nice. 1913.1912.1911.1913.1912.1911.1912. 1913-1911.
3,187,012 

} {153,121,361 

1,785,500 
54,959,648 
13,243.872 
9,222,072 

11,609,798 
15,149.196 
19,290,983 
25,948,981 

684,502

93,846,079
2,047,433

2,132,370
101,102,423

40,832,314
1,007,500

52,105,916
10,950,067
8,124,684
9,198,367

13,341,060
16,088,465
24,143,448

697,119

S:ESi Eg ««
1,883,415 7,126,103
3.402,244 7,076,102
2,857,208 11,785,362
3,341,094 14,423,553
3,321,210 22,695,760

67,078 700,881

50,524,663 65,752,889
619,913 1»

6,359,4i8 30,155.342
838,900 2,1113,451

3,425,110 10,92o,594
4,711,434 9,312,391
8,334.586 46,329,016
4,612,520 18,125,272
2,064,500 3,685,645

857,813indien.
1 Columbia, 
la—Can. bus. 

For. bus.

id. Can. Bus.
For. bus. 

cental............

92,305ill
••S® >.î8g! SS

304,152 1,542,200
268,9.50 1,707,245
468,532 1,526,263
564,021 2,443,722
915,158 3,211,860

49,607 168,095

15,636 
2,759,993 
1,793,392

1,621.593 
412,380 
240,193 
233.303 
374,432 
459,289 
783,495 

36,557

2,101,741 
28,814 

216,823 
1,079.668 

113,729 
372.246 
389,942 

1,556,112 
1,012,304 

92,730

2,431.297 
22,765 

440,676 
2,993

M79.357 1.” }il,R12,452

StSt S SIS m,m ISIS„S H sas Sffl
‘I! II ’«ill'll,'S K 17,806.240; 21,590,944

4,903,867
1,726,170
3,292,474
1,726,810
2,680,808
3,648,675

181,723

19,553,409
714,355
210,086

646,640 
271,722 
297,227 
425,804 
501,021 
850,182 

48,433«sa “®îs
lion
ior

—Can. bus. 
For. bus. 81,187,997 

1,804.275 
5,427,621 

33,509,420 36,882,455
2,783,571 3,347,977

12,728,578 15,134,041
10,536,242 11,984,334
51.918,601 .5.5,928,964

23,064,920 
5,950,506

.West,
Can. bus-----
For. bus-----

369,452
596,170om urn nw),i ni\ ^iv.vcn^

1 5w’408 1 348 4.54 5,570,773 5,643,490!
1,?2t171 '187 341 550,160 783.500,

^44 667 522,959 2,794,300 3,114,685
iw’oM 511,857 4,035,728 4,6'3.080

1 fiKQR74 1 808168 6,738,819 8,083.975,
1079'542 1 mill 3 240 701 4,107,014‘mOSO 157.246 1,174,900] 1,864,000

2,668,214 3,001,638
23,985 27,638

505,968 633,313
2,597 6,243

ial—('an. bus.
For. bus. 

m—Ord. bus.
Industrial 

lac. Can. bus. 
For. bus.

20,568,941
4,783,348

76,084.524
596.890

16,137,079
60,250

44.150,054
4,917,439
8,734,207
5,568,718

920,000
3,511.099

li 85,109,203
706,890

22,146.079
1.53,000

“-ÎÏÜS5
7,985,042 13.084,007

9.077,7321 10.858.gU

5,377,250!
2,000

,1 of Can.—
. bus...............
sign bus.........
ml, Can. bus.

For. bus.
American—

I. bus..............
eign bus.........
ern................

26,230
3,526,4(K)

2,000 85,2.50

I {52,308,338 
10,046.104 
5,988,902

40,910,805 
4,531,963 
7,612,747

252,500 
3,023,.564 

15 599 764 81,297,315 90,802,040H:69i:i53 81.274,757 91,9.30,380
2,022,000] 868,184 1,777,820

124,989,959 ( 25,996,693

1,765,512
1,434,700

le
98,923,250

103,440,746
4,695,671SuS-Can. bus.

H Foreign but.. 
TAt'llers of Can 
UAn-Ord. bus.

■ !Indus, bus...

TA1 Canadian 
■siness..............
èritish.

Letton & Lane.

778,153,320 876,159,510109,580,229 140,609,53023.284,92120,583,646

1 525*789 12 861 781 14,005,127 • 15,295.000
‘’tTI 500 6120 270 6 848,985 7.132,652
1 ILV'uS 5 359 707 6 229,203 7,100,648
iisSeMl m’,636,316 24.052,.551 •24.9.50.000

47,977,074 51,657,173 55.803.160

... 458,000
1,494.817 2.291,353

729, DOO 880,600
1,403,910 1,584.904
1,889,232 1.958,750

5,517,859 7,173,607

85,822
485,839
206,94.5
227,777
800,825

12,009
454,495
197,511
204,838
818,494

437,188
186,132
179,833
798,330lard

6,471.473
1,687,347 1,757,2081,601,283

«S ISS Ü5S
56,308,185 
80,530,819 
34,424,4.58 
64,098,695 
20,737,057 
28,290,847 

1,344,276 
16,190,199 
7.971,107 
1,342,594

American.
Aetna

2,026,081 
2,722,686

{16,444,182 
t31.582.893 

3,670,645 
10,195,162 
5,772,566 

13,621,357
41.040 1,408,947

2,795,296 12,720,114
619,000 7,602,627

77.000; 1,394,638
89,567,908j 268,352,118 305,151,561 356,068,481

1,541,332 1.871,299
2,133,157 2,422,284

706,355
822,128

tl,720,308 
t2,510,701 

1,364,806 
2.-255,526 

533,272 
957,544 

40,860 
510,711 
286,174 

44,011

692,898 
786 980

1,423,297 
2,038,616 
1,227,510 
2,092,993 

436,054 
736,959 

40,374 
491,592 
267,962 

43,113

667,197
744,821

1.225.484 
1,756,032
1.120.485 
1,906,234

342,131
537,325

44,692
423,866
257,537

48,161

E<*i table .............
Metropolitan—

Ord. bus..............
Industrial bus. 

Metual of N.Y.. .
Prudential Ord.bus.

Indust. bus.

8S8S 8BS 
li:SS S'ffin
12,904,469 16,783,182
18,583,044 22,432,6.1

14,211,398 
7,912,975 
1,389,904

10,931,014 13,110,817 
16,208,772 19,075,176 
3,951,369 4,173.724
6,573,025 9,216,.568
5,632,002 5,989,909

11,592,891 13,030.122 
9,037 

,195,275 
2,703,500 

61,000

146,.540 
1,788,592 

618,500 
67,500

State .......................
Travelers................
Onion Mutual 
United Sûtes........

61,184,694 71,858,71111,752,3969,073,965 9,887,348

{From the Annual Report of the Company.
t Including policies assumed from the Union life.

j
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The Prudential’s Reputation YOUR CARD ii
(Ai • representative of the" Oldest Life Insurance 

Company In America" will prove your best 
introduction.

(
lor liberality, fair dealing 
and promptness In paying 
elalms kelps Its agents 

te success.

AGENTS WANTED.

<Tjïmî7> rmm
f

1
>

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

l
1
1
I
I

THE PRUDENTIAL INSURANCE CO. OP AMERICA
He*» Offi:e. NEWARK. N.J

1
I

FOKHEST F. DAYOEN Frrodem
Incerpereted ». e SkkI Cemrenv by ihe S»"el Nro Jem

Impregnable Strength 

Incomparable Dividends

Maximum Benefits
Minimum Net Cost

%acciDENr

a;
ASSURANCE \ 

CORPORATION %

LIMITED

PERTH.SCOTLAND reoouciiie aobhti, addibbo:roi TES MB TO

T. H. HALL, Manager for Canada.
JVDSON O. LEE. General Agent, 

MONTREAL.

George T. Dexter
lei Via PRESIDEHT

New York, N.Y.54 Nassau Street

Tha Equity Fire lasuraaceCo.
THE LAW UNION & BOCKTORONTO, CAN.

WM. GREENWOOD MOWN. Oeeerel U..s»e
IHSDUAHCE CO. UWTED, L0RD0R. IW

Assets Exceed - 147,500,000.00
mWiMitay^^eSsste

Cssriiss Ini Of fit,■ 111 St. Jssu. Stmt. Csreer Mm i Arms

.îtiî£?8ss
oamuuu, aokxts i

JL. B. rewell. Interim Hraneh Faulkner à( 0., Hallfai
Manager Montreal W. H. Holland. Vansouve- 

Brove Clarke A genre. Winnipeg Oeo. A. LatIs, Calgary,
Yeung â lx»rway, Sydney. B.C. J M. Queen, SI. John.N.B.

McCall uni, Hill * Co.. Regies.

The NATIONALE FIRE INSURANCE 
COMPANY OF PARIS, FRANCE.MOUIT ROYAL ASSURANCE COMPANY

. . 11,000,000
. . 7,401,300
. . 1,167,180

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . 
NIT SURPLUS . .

RAID UR CAPITAL 
TOTAL FUNDS 
NIT SURPLUS

TZS.067.iB
201,041.01

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
MONTREAL.HEAD OFFICE FOR CANADA

L. C. VALLI, I wap eater fee Owefcee.N. N. YORK, Inspecter fer Owtnrle.J. I. CLEMENT, General Maneper.

THE DOMINION OF CANADA
GUARANTEE AND ACCIDENT INSURANCE COMPANY

GUARANTEE BONDSSICKNESS INSURANCEACCIDENT INSURANCE
BURGLARY INSURANCERLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

TORONTO WINNIPEG
C. A. WITHE*», Cmtnl «•**«•'

e. aoecNTe. m.*«s„. u#m«,i »,•■»».

CALOARV VANCOUVER
d. L. TUNOUANO, SmlurTntmnt.MONTREAL

d. E. NOSENTa, PiTOdMt.

—



.No. 14. 487THE CHRONICLE.Montreal, April 3. «9*4

GOVERNMENT AID TO THE CANADIAN 
NORTHERN.AVIATION INSURANCE.

An announcement of more than passing m*crest 
in regard to aviation was made by Mr. E. Roger 
Owen the Chairman of the Ocean Accident Assurance 
Corporation, in the course of his speech at thc annua! 
meeting of the society, says the Insurance Record. 
The lack of facilities for insurance offered to those 
who indulge in this extremely hazardous pastime 
has been frequently commented upon, but it has in
variably been accepted that the risk presented was 
far too great to admit of cover at a premium suffi
ciently low to prove attractive. The Ocean Accident, 
however, has decided to make the attempt to insure 
those who go up into the air in aeroplanes and other 
craft The" Chairman stated that the subject was 
Icing closely studied and that a prospectus dealing 
With that class of risk would shortly be produced. 
Naturally, the initial rates of premium will be high, 
hut the Ocean Accident expects in due course to 

rrive at the correct figure which will cover the risk, 
he company is to be congratulated upon its enter- 
rise, and deserves the hearty support of the class it 
esires to benefit. The Ocean Accident had a pre- 

of over two-and-a-quarter

Interesting information as to the assistance the 
Canadian Northern Railway has received from the 
Government was furnished to members in the House 
of Commons this week by Hon. Dr. Reid, acting 
minister of railways, in reply to various questions.

Information furnished to Mr. J. H. Burnham, of 
Peterboro, showed that the following cash subsidies 
had been given to the Canadian Northern: For 
Swan River and other western sections, $2,000,332, 
granted and paid [ to Canadian Northern Alberta 
Railway, $3,120,000, granted and $2,852,024 paid; for 
Ottawa to Port Arthur line, $10,920,000, granted and 
$6,518,516 paid; for Toronto to Sudbury line, $1,872,- 
000, granted and paid ; for the Toronto and Ottawa 
line, $1,600,000, granted and $1,363,122 paid; for the 
Hawkesbury to Ottawa line, $369,872, granted and 
paid; for the Garneau to Quebec, St. Jerome and 
Rawdon branches of the Canadian Northern Quebec 
$707,568, granted and paid ; to the Canadian Northern 
Pacific, $6,300,000 granted and $4,349.93° Pa'(*l 4° 
the Halifax and Southwestern, $1,364,210, granted 
and paid. This makes a total cash subsidy granted 
for the whole system of $28,254,942, of which $21,- 
378,534 has been paid.

The statement of guarantees showed the following : 
Canadian Northern Railway, $17,256,584 granted and 
$*5-397488 paid; Canadian Northern Alberta Rail
way, $6,719,998 granted and $4,391,077 paid; Can
adian Nonhern Ontario Railway, $35,770,000 granted 
and $20,149,256 paid. This makes a total guarantee 
of $59,746,582, of which $39,937,822 hat been paid.

As regards land grants, the acting mi,aster stated 
that no land had been granted directly to the C.N.R., 
but that the company had received from the contrac
tors for the late Manitoba Railway and Canal Com
pany, the Winnipeg and Hudson Bay Railway and 
the Manitoba and Southeastern Railway 4-°°-.848 
acres.

S:
Es"5 Aviato* 1,"therefore, wln-nTfail to'LTth'a't 

the offer of protection against the abnormal risk of 
accident they run comes from a substantial concern 
and. moreover, one with a well-earned reputation for 
liberality and promptitude in the discharge ot its 
obligations.

MANAGER, BANK OF BRITISH NORTH 
AMERICA.

GENERAL

Mr H. B. Mackenzie, general manager, Bank of 
British North America, has returned from a visit to 
London, England, where he attended the annual 
meeting of the Bank.

Referring to the feeling in London, regarding Can
adian Securities, Mr. Mackenzie informs us that 
while Government issues and large municipal offer
ings still receive favourable attention it may be some 

i time before we can borrow at the low rates of in
terest which prevailed a few years ago. It is 
felt that more conservatism in connection with the 
development of the country, and greater care taken 

[by promoters and others, who try to secure money 
in London, would be most desirable, as being in the 
interest of the whole Dominion, which for many 

will require to borrow money outside

MUNICIPAL BONDS STILL LOW.

Wood, Gundy & Company, of Toronto, state in a 
new circular, that never before has there been such 
widespread recognition and appreciation of the 
desirability of municipal bonds as a means of safe 
investment. Municipal bonds are now obtainable on 
much more favorable terms than the level of two 
years ago, and, with the general easing of money 
rates, the opinion is expressed that high grade muni
cipal securities will continue to advance in price.

At the present time the highest grade city deben
ture can be purchased to yield from 4)4 to 5 per cent. ; 
county debentures to yield 4.80 to 5 per cent. ; Ontario 
town bonds to yield 5 to 5)4 per cent.; western Can
ada city bonds to yield 5)4 to 5Mi l*1" cent- » western 
town bonds to yield 5)4 6)4 P61" cent.

A table is included showing that on twelve repre
sentative securities the average income basis is now 
5.11 per cent, as compared with 4.43 per cent, three 
years ago. This is taken to point to the enhancement 
of value which will take place upon a return to 
former levels.

years to come 
its own borders.

Mr. Mackenzie was asked for an expression of 
opinion as to the outcome of the present strained 
political situation in England, but was not inclined 
to discuss the question. He expressed the hope, how
ever, that there would be no civil war, and regards it 
as an encouraging sign that the securities of Ulster 
Corporations, whose property would undoubtedly be 
injured by civil war, do not seem to be adversely 
affected.

STANDARD LIFE ASSURANCE COMPART.
The Imperial Fire of Toronto has re insured its 

in the London Mutual, andIn the life table last v cek, net cash received for 
premiums in Canada in 1913, 6y the Standard Life of 
Edinburgh, was given as $727,090. It should have 
ilieen $800,825.

outstanding contracts 
ceased to transact business.
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RAILWAY PASSENGERS 
ASSURANCE CO.

r.i.iii..., 1... _ - Y>_
*JTt ^0****^ Also

------  ALL KINDS ol
EMPLOYERS' AND PUBLIC 

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE CLASS AND FIDELITY GUARANTEES 
Hi ad Office fei Canada. Confederation Lllo Building, TORONTO

F. H. RUSSELL, Manager

OF LONDON 
ENGLAND

»

N

Transacts : ___
FIDELITY GUARANTEE

LOSS OlMMERCHANDISEimd 
PACKAGES THROUGH THE MAIL

Æm PERSONAL ACCIDENT 
SICKNESS ,
LIABILITY («11 kind») 
AUTOMOBILEie INSURANCE

Applications for direct Agencies invited.
BANK and STORE PROTECTION

V/2
ÿ if SPRINKLER SUPERVISORY SERVICE dvatfiis
] night WATCHMEN'S SIGNAL and FIRE ALARM SYSTEMS

’ U J nui». GRESHAM BUILDING MOITREAlr Head Offiea, so* »r. j»*»e» ameer mwBintm.
F. J. J. STARK, General Manager.

o
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THE FEDERAL LIFE ASSURANCE COMPANY
OI CANADA

posted up another record year in 1913. One of the most gratifying results was 
that the Company's earnings showed an increase of over 63 pc .on thecammu 
of 1912. This means a Company of progress .hat any Life Underwriter shouM

Openings in Ontario and Quebec for men orbe glad 10 be connected with, 
the right caiibre.

M. C. L. SWEENEY. Provincial Manager

------Write-----
for Quebec. 180 St. Jamee Street, Montreal.

Protect YOUR FAMILY while it is Dependent upon You!
Prelect YOURSELF against Dependence on Your Family, in year OLP APE]

HOW ?

THE NATIONAL UFE ASSURANCE'co'lAP ANY OF CANADA
1 i"-.----------— —

ALBERT J. RALSTON. Meneelng Direct of. CUA» ROGERS, Preoldeot.

•eve re I weed epenine* 1er pred ueere.

.
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the sanitary conditions of uncivilized countries and 
the effect of the same on the rate of natural increase 
of primitive races. He. discussed in some detail the 
sanitary progress of Formosa, the Dutch East Indies, 
the Straits Settlements, the Phillippines, the west 
coast of Africa, etc. He also referred to the fact 
that the annual death rate of the city of Panama had 
been reduced from 122 per 1,000 in 1887 to 29 in 
1912, and that the death rate of non-native officials 
in British Africa since 1905 had been reduced from 
28 to 12 per 1,000.

Following these general observations, he discussed 
the reduction of the death rate by principal causes, 
chiefly the general epidemic diseases, malaria, cholera 
and plague, followed by special observations on 
yellow fever, typhoid and tuberculosis. He also dis
cussed very briefly the causes of death at present on 
the increase in civilized countries, chiefly cancer, 
which he considered a world menace, deserving of 

general interest than had heretofore been the

SIGNIFICANCE OF A DECLINING
death rate

Hoffman discussed first the population problem 
times, with particular reference to the 

t rapid growth of modern nations and the increasing 
population density of civilized countries. He 
estimated the world’s present P°P>,la,,°"

and the world’s density of population at 34 
mile. For Europe the density 

• for Asia, as 57; for North Am-

Mr.
of modern

000,000
persons per square 
was given as 121 :
Cr The present annual increase in the world s popula
tion was estimated by him as being about 
or at the rate of 7.7 per 1,000. On t,.c basis of all 
the available vital statistics for civilized and uncivil- 

countries, he estimated the annual rate of in- 
1,000, ana for the

more
case.ized

crease for the former at 9.3 per 
latter at s.8; or for the two combined at 7.6. or prac
tically the same as ascertained by census enumera
tions" and supplementary estimates. This rate of 
natural increase, however, the speaker said, was likely 
to he increased by the effects of sanitary improve
ments, particularly in the case of uncivilized coun
tries and primitive races.

On the basis of the foregoing outline of facts 
derived from a careful analysis of available statistical 
information, the speaker discussed the modern prob
lems of cellular pathology, the biological problems of 
age, growth and death, the economic importance of 
old age, the law of mortality, the control of the death 
rate, life tables, centenarians, the decline in the birth 
rate and its moral and economic consequences, the 

j possibilities of future population growth in the United 
States and other countries, with a forecast for the 
next half-century, and the relation of such growth to 
the food supply, with observations on international 
crop statistics.

Decline in Death Rate.
He discussed in detail the decline in the general 

death rate during the last 30 years, and pointed out 
that the death rate for England and Wales had 
diminished from 194 *° 14-71 thal of the German 
Empire from 25.3 to 17.9; the Netherlands from 21.4 
to 14.3; Sweden, from 17.5 to 14-3 * an(* finally, of 
American cities (there being no corresponding data 
for the country as a whole) from 23.1 to 16.2 per
* 'For the registration area of the United States the 
death rate during the last decade had decreased at 
all ages, and for both sexes, below age 45; but at 
ages over 45 there had been an increase in the rate 
or males, and at ages 55 and over for females. The 
increase had not been alarming, but was suggestive 
in view of the observed decline in the death rate at 
the younger ages.

General Improvement in Health Conditions.
The decline in the death rate had been still more 

pronounced in the case of large cities, the rate having 
decreased, among others, for London, during the last 
30 years, from 20.9 to 140; for Paris, from 244 1° 
17.5; for Vienna, from 28.2 to 17.0; for New York, 
from 27.5 to 17.0, etc. There could, therefore, be 
no question of doubt regarding a general improve
ment in health conditions throughout the world, and 
the observed facts seemed to warrant the obvious 
inference that with a diminishing death rate there 

bound to be a further augmentation in the annual 
increase in the world’s population. He gave some 
rather startling statistics of population growth for 
Europe and the United States combined during the 
last century, indicating a constantly increasing excess 
of births over deaths, regardless of a coincident de
cline in fecundity.

Specific Recommendations.
On the basis of the foregoing facts and observa

tions, the speaker suggested the following twelve 
specific recommendations : (7) The importance of a 
rational conservation of the food-producing natural 
resources of the world; (2) the necessity for im
proved methods of agriculture ; (3) the required 
reduction of economic waste; (4) the pressing need 
of rational town planning and improved methods of 
housing; (5) education in practical domestic economy; 
(6) rational social control of marriage, fecundity and 
divorce; (7) improved methods of general education ; 
(8) the rational and effective physical training and 
supervision of the young ; (9) the need of improve
ments in local health administration and rural hygiene ; 
(10) the problem of modern life conceived as social 
service ; (11) the economic utility of longevity, and 
(12) the supreme need of higher educational ideals.

,

TRUST COMPANIES’ BILL.

The Banking and Commerce Committee 
has now finished with the trust companies bill. 
Possibly the most important amendment passed at 
their last sitting was the making of the clause restrict
ing the amount of paid-up capital which a trust com
pany may invest in real estate to 35 per cent, and in 
securities of banks or companies to 25 per cent., and 
preventing loans of funds to shareholders, re
troactive so as to apply in 1917 to all trust com
panies already incorporated. It was stated that it 
any special hardship occurred as a result of this 
clause, it would be easy to pass a special act to give 
relief.

at Ottawa

was

Improvements in Sanitary Conditions.
He dealt at some length with the improvements in
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“GOLD and DROSS”GRESHAM
These words are placed at the head of the in

vestment section of one of Canada s most popular 
weeklies. The department is a catalogue of successes 
and failures. ______________

These notes and comments show that the most 
astute investors may fail. The beneficiary under a 
life policy, unskilled in handling funds will therefore 
he in great danger of forfeiting the proceeds.

Mutual Life Continuous Instalment policies do 
away entirely with the investment problem. They 
automatically become at the death of the assured, 
gilt-edged securities—no “ dross all " gold.

Life Assurance Society, limited
Founded 1848

Fanis : FIFTY MILLIQI DOLLARS
Application» are wanted for 
Agenclea. Liberal commlaalona 
would be arranged for Agente 

and Broker».
address: The Mutual Life Assurance Co.ARCH. R. HOWELL,

Ol Canada,Manager far Canada, ■4- ONTARIOWATERLOOMONTREAL. Let us give you lull information.

PROVINCE OF QUEBEC 
CITY OF MONTREAL

IN THE MATTER of theSappointment of a 
ProvinciallManager by the CONTINENTAL LIFE 
INSURANCE COMPANY, Head Optic*, TORONTO

{ To WitWANT A BETTER JOB?
The Imperial Life haa some splendid openings on 

lia fleld force forfmen who can aell life asauranee.
Energy, persistence, enthusiasm are required. In 

return we offer liberal agents' contracts, attractive 
policies and a reputation for properly safeguarding 
policyholders' interests.

For further particulari, write

OEOROE B. WOODS, President.
CHARLES H. FULLER, Secretary

THE

ANGLO-AMERICANIMPERIAL LIFE ASSURAICE COMPANY
Head Office FIRE INSURANCE COMPANYTORONTO

MONTREAL-CANADA
FIRE INSURANCE COMPANY

Established IS59
E. H. BECI, Plaident. A. B. DUFRESNE. Provincial Agent. 

ROOM 21, DULUTH BUILDING,
Head office « for. Notre Dame and St. Sulpice Sts.

Scottish Union and National
Insérante Ce., el Edinburgh, Scotland

KSTA IlI.ISH HU Hfl

•30,000,000
50,040,640

*«0,046
0,100,666

C.pll.1, .....
Total A.set., ...
O.pe.lt.d with Dominion Gov’t,
Inveeted Aoeele In Cenedo, -

WORTH âHIlICâl DIRT., HARTFORD, CORR U.B.*.

The LIFE AGENTS’ MANUAL
New Edition now in the Preee.

Price $3.00 
The Chronicle, Montreal

JAMKH II. HKKWHTKK. Minner 
Knishast A KVA SB. Resident Agente 
Mbdla 
Alla*

Montreal 
. . Toronto

. Winnipeg
*d A HO*^

McKay. Ltd.

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.

(HANDSOMELY BOUND IN CLOTH, *4 PER COPY)

Published under the Auspices el theQUESTIONS CS CUSTOM AND USAGE AND LAW.
, 1 Canadian Bankers' Asseclallen (CempHed by lehn T. P. Knight).

160 ST. JAMES STREET, MONTREALFOR SALE AT THE CHRONICLE OPFICE,

I
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CANADIAN FIRE RECORD I S=
(Sptcially c#w><W fcy The Chronic!*) LOSS $12 800.

Amiiert N S.—Aberdeen rink destroyed, March murphy's Siding, Ont.—McCorkey & Murphy’s 
Loss, >4,000. Origin, probably stove I saw mill destroyed, March 20. Loss, $3,000. No tn-

Eel River, N.B.—Saw null destroyed, March 12. surance_ Origin, unknown.
Los* $3.000; insurance, $1,000. Origin, unknown. Brandy Point, Ont.—R. Nethercott’s barn de-

Knowlton, Que.—Eldridge & Royea s grist null s, d> March ,8. Loss, $5,000. Insurance, $1,- 
dcstroyed, March 18. I»ss and origin, unknown goo. Origin, unknown. , ... . .

St Clothilde ok Horton, Que. * lircc stores I Fannystelle, Man.—G. Couture s hotel destroyed, 
destroyed, March 18. Loss and origin, unknown. March 26. One death. Origin, lamp explosion.

Marmosa, Ont.—W. Teal’s residence at Cordova, £0*», $17,000; little insurance, 
destroyed with contents, March 31. No insurance. BrockvillE, Ont.—John Vouts barn, oth

Truro, N.S.—Residence of W. M. Lawrence, dam- ^ of Elizabeth town, destroyed, March 31. 
aged witii contents, March 28. Loss, $2,100. Lqm $3,000; insurance, $1,000.

M. A. Ward's dry goods store, damaged, March Cornwall, Ont.—O. C. Martin’s general store at 
28. Loss. $2,000. Boarding house damaged, March ^QSC Corners, destroyed with contents, March 28. 
2(1 , Loss, $4,500. Insurance in Royal.

Winnipeg.—Insurance on building of bcott block, Mount Forest, Ont.—R. R. Hamilton's confec- 
owned by F. W. Scott, and destroyed March 23, as | tioncry store and restaurant, destroyed, March 29.

Loss about $2,000. Some insurance.
Hamilton, Ont.—Garage at 20 Hess Street South, 

destroyed and auto damaged, March 29. Loss, $2,- 
500; insurance, one-quarter. Origin, spark from 
pipe.

con-

North' British . . .«13.000 Caledonian 
London é Lane. . . . J2.50O
YNo^!,=hrern,on.l.'.i0.m To,., . . .«56,000

Loss, total. Fire was due to match carelessly 
I thrown down, and its spread was aided by oiled floor 

and draft up elevator staff. Fire brigade s work is 
I criticised severely by some tenants.

Hay loft of Manitoba livery stables, Garry Street, 
damaged, with contents, March 29.

St. John, N.B.—C.P.R. store house at West St. 
John, destroyed, March 17. Loss, $7,000. Origin,
unknown. ' «...

Cobalt Ont.—Queen's hotel, Grandview Avenue, 
destroyed,' March 19. Loss, $2,500. Origin, un
known.

9,500

Fort William, Ont.—Hudson Bay Company s 
store building destroyed, March 26. Loss on build
ing and stock, $250,000. Origin, boiler furnace ex
plosion.

Montreal—G. Pearson’s dry goods store at 707 
Notre Dame Street West, and A. Choquette s flat 
above, damaged, March 29.

Tannery of Bonner Leather Company, Notre Dame 
Street West, damaged, March 29. Suspected origin, 
defective electric wire. Loss, $15,000 to $20,000, 

Toronto—Boathouse of Marine Construction Co., I mainly through heat and water, 
foot of York Street, damaged, March 29. Loss on Tenement house, 1024-30 Jeanne d’Arc Street, Mai- 
building. owned by C.P.R.. $1,500; on contents, $2,- sonncUve, property of M. Dufour, 99 St. James Street, 

Insured, Origin, unknown. gutted March 29.
H. H. Evans’ cigar store, 44 King Street East, dam- ^ yy Hibbard’s house, 337 Selby Street, gutted, 

aged, March 26. . March 28. Origin, overturned lamp.
Car barn of Joronto & York Radial, partly de- Avereno’s house, 64 Demontigny Street, dam-

stroved, and two cars lost, March 30. Loss on cars, N A pirc £*rted in two places at once
$12,000; building damage, $5,000. a8\<L

$90,000 Insurance I-oss at Ioronto. w"1,e fanll|y away.
The fire in the Allen building, corner of Simcoe and Houses at 139. and 141 „ . . 2|0

Pearl Streets, Toronto, on March 21, resulted in an March 27. Origin, hot ashes, tenement , 
insurance loss of about $90.000. Details:- | St. Joseph Street, Verdun, damaged, March 30. Or

igin, gas explosion. Loss, $1,500.
Premises of L. Pekin, 3111 St. Dominique Street, 

damaged, March 27. Origin, hos ashes.
Two-storey wooden building at 2158 Rosemount 

8.200 I Boulevard, destroyed, April 1. Origin, overheated

000.

Susanne Street, damaged,

Allex Mm. Co: Stock of WiHTKWr.AB.
Norwich Union . . . «3,200 
Hand-In-Hand .... 3,200 
Queen City ....
Fire Marine and 

Exchange ....
Niagara...................
Monarch ....
Equity....................

German-Amerlran . .«14,000 
. . 10.000 
. . 10.000 
. . 10,000

Home . .
Springfield 
Union . .
North Brltlah . . . 10,000 
Pennsylvania . . . 9,400 
N. Y. Underwriters. 7,600 
Kldellty-Phenlx . . . 7,600
Employers'.................. 7,100
Millers and Mfrs. . 6,100 
Aetna
Connecticut .... 6,600
Canadian . .
Liverpool-Manlloba.
London Mutual . . . 4,100

3.2011

8,000 
1,600 
1,000

British Columbia , . 1.000 
Minnesota Undrs. . . 2.000

1.600

stove.
Heavy Cement Loss at Montreal.

The insurance loss by the fire in the hag de|>art- 
ment of the Canada Cement Company s plant at 
Lakefield, near Montreal, on March 20, is about $47.* 
000. Details :—

Pent. . 
Gore . 
Western

6.000
1.600
1,600. . 6,600

6.000 . «1.000
. . 2.600

Halifax .
Hartford . .
London Mutual . . - 2.000 
Norwich Union .... 1,600 
North America . . . 2,600 
N. Y. Underwriters . . 3,000 
Novo Scotia .
Hlmouskt . .
St. Paul . .

. .«3,000 
. . 2,500

«147.000 Aetna . .
Acadia . . „ „„„
British Amer................ 2,600
Caledonia..................... 1,600
Canada National . . 2.600 
Commercial Union . . 2.700 

. . 2,600 
. 6,000

Total .
Loss 10 per cent.

R. D. Pairbaibx * Co.
. .«9,000 I Mount Royal...............«6,000
. . 7,600 Rochester-Oermany . 6.000 
. . 7,600 L. * L. A Globe . . . 4,600

3.000 
1,600 

76,000

Queen ....
Caledonian . .
Norwich Union 
London * Lane 
Commercial Union. . 7,000 
Yorkshire ..... 6,600 
General of Paris. . . 6,000 
Pacific Coast

2.0cmContinental . . .
Guardian ...
Globe and Rutgers . . 2.600 
German Amerlcan . . . 2,600

. . 8.600Waterloo . . 
Northern . .
Canada Mfrs

7,000 1.000

161,200Total . . 
Loss about 90 per cent.«149,600. . . 6,000 I Total . 

Loss about 60 per cent.
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NOW IN THE PRESS

THE LIFE AGENTS’ MANUAL
FIFTEENTH EDITION (revised «d greatly enlarged)

CONTAINS :
PREMIUM RATES for all Policies of ALL THE LIFE COMPANIES ACTIVELY 
TRANSACTING BUSINESS IN CANADA, Copie, of Policies, 20 Payments Life Plan.

giving the Guaranteed Values, etc., at age 35, and Explanations ot Policies.

CONDITIONS OP POLICIES AS TO
Days ol Grace, Loans, Cash Surrender Values, Paid-up Policies, Extended Insurance, 

Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, etc.

RESERVE VALUES
Hm. 3 1er cent., 31 per cent., 4 per cent, and 41 per cent. ; Actuaries, 4 per cent. ; 

American 3 per cent, and 4 per cent. ; Om. 3 per cent, and 31 per cent.

TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, 

Proportionate Height, Weight, and Chest Measurement, etc.

A COMPENDIUM Of CANADIAN LIFE ASSURANCE.
The Most Complete Work of Its Kind Ever Published.

Every Life Company - Every Life Inepector j- in Canada
Indispensihle to

Every Life Manager - Every Life Agent

425 PAGES -67* in. x fli in. WEIGHT 8ez. FULL BOUND FLEXIBLE LEATHER

Price $3.00
WE ARE NOW BOOKING ORDERS

Published by

THE CHRONICLE,
160 ST. JAMES STREET, MONTREAL
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loan companies good year.
Compilations of the earnings of lean companies 

during 1913 show that generally speaking last year 
was the most profitable in their history. Out of 38 
loan companies, whose annual statements have been 
analysed by the Financial Post, 36 showed an increase 
in profits, the two companies showing a decline being 
comparatively small and verv conservative. Twenty- 
eight loan companies out of 38 showed an increase 
in rate of profits on average paid-up capital. 1 lie 
high interest rates contributed to bring about many 
new records in rate of earnings on capital, and it is 
not to be supposed that the rate will necessarily be 
maintained or increased in the present year. It is 
noteworthy that the largest and best established 
panics in Canada, such, for instance, as the Canada 
Permanent, the Central Canada Loan, and the Huron 

: and Erie, earn less than 9 per cent, on their total in- K vested capital. Similarly the smaller and most con- 
I servative of the smaller companies do not earn much 

cent, on total investment.

Traffic Returns.
Caeaduw Pacific Railwat.

sç»1»"'wr isSE
1,481,000 1,1.12,000 347,000

Gbaud Tbub* Hah.*ay.
• «IQ lois 1914 llfCrrAW

*6,682,230 17,811,til 17.110,949 1M0.T1Î

mm 900.706
ÜÜ 901,*358 1.007,923 l.Olrt 088 In,,i'lX
.... 910,636 1,110,964 1,044,181 Dec. 66,,83

Canadian Northern IIaii.way.

Y«ar to date. 1912. 1913.F“ l8 ..... $2,411,500 ♦2,911100 
Week ending 1912 »»•*

Mar. 7 ..................  312,900 324,600& 336>00 354.000
319,900 370,900

Twin City Kafir Tbas.it Cohfahy,
Feb*»*0.^.-. ...ie.1.1. SI,312 m *1.411.930

Week ending ,,'^g

145,424 157,028
146,874 161,022

Mer. 7
*• 14
•• 21 ............. 1,471,000

Veer to date.
Feb. 25...........
Week ending 
Mer. 7....
•• 14
“ 21

1914. Decree». 
♦2,895,500 ♦10,4.00

Decree 
6,100 

23,600 
39,960

coin-

1914.
319,400
330,600
331.000•• 14.

•• 21
Increae. 
*99,219 

1 Mere.re 
*12,712 

10,436 
9,219

1914.over 7 per

*168,798
167,464
170,282

Mar. 7.. 
«• 14..

SMOKERS' CARELESSNESS.
How many fires are actually caused by smokers 

will never be known, but occasionally one reads in 
the press that a lighted match or cigar stump thrown 
in a box or waste basket was responsible for fires that 
resulted in loss of property. Some 
habit of smoking a cigarette or cigar during the night, 
the match being struck on a chair near the bed and 
flipped aside as if it were perfectly harmless. A 
curtain is frequently ignited, and more frequently the 
lighted cigar or cigarette catches bedclothing, and 
thus starts a serious fire. Many employees, for
bidden the use of stores and factories for the pur
pose, do their smoking in basements or other places 
where loose paper or excelsior may be exposed. 
Smokers and employers cannot exercise too great a 

in handling matches and “smokeables around 
exposed places.

« 21
Havaba Electric Railway Co.

1914. 
*52,633 

64,841 
63,232 
62,9(19 
52,904

I iicreBB.1913.Week ending 
Mur. 1 .........

*818*51.715
56,140
63,670
61,714
61,683

Dec. 219 
•• 418men have the •• 8 

'• 16 1116
<• 21 411
•• 29

Doloyh Sopebiob Tbacyio* Co.
1913. 1914.

*19,910 *20,807
...... 21,115
........... 22,472

IncreBBB
1911.

*2,7»0
2,769

$23,607
13,884
24,893

Mbf.7
- 14 2,411
•' 21

Detroit Uwitid Railway.
W„k»,,d,n* WJ ,,,7.096

M,rT.......:: ITsIllo 221,869 200 321
„ 183,207 218,807 103,611

CANADIAN BANK CLEARINGS.

Decrease
♦12,676

21,548
16.296

1914.1913.

care •• 14
“21

The Prudential, of America, is to open on March 
30 a new district in Montreal, to be known as Mont- 
real 3. Agency Organizer F. Ttedard, now in Levis, 

I Que., will be superintendent of the new district, the 
headquarters of which will be situated at Papineau 
and Mount Royal avenues.

waTÆ' *"yWMk ending WA.k.mlln«
Apr S,1tj£ Met, M, 1914

945.I4M1I
ms

lie.wejnMentrwkl 
Toronto.. 
Otuws...

MONEY RATES.
To-dsy

Call money In Montreal .. «-«f
« « In Toronto.... 6 *1
« •• in New York.. *1

in London .... ••
Bank ol England rate.........  3 A

A Veer Ago 
6-64X 
6-6fX 
3MX 
»1-4X

WANTED
By young man, situation as PRIVATE SEC

RETARY or confidential clerk. First class refer
ences.

5 7,

Apply D.B.,
c/o THE CHRONICLE.

The Montreal district offices of the Mctromliun 

I ife are to move to new quarters on May 1. . ^lll ... 
h,tendent Kay. of the M,.ntrcal-\\ v-t il.struL 'u 
tie located in the new Drummond building. h«l*r 
intemlent Bourgeois of the Montreal-Centre dtsme 
' Superintendent Omller, of the Montreal-has 
district ^re to have their offices in the 1 and,.rand 
building. The Montreal-South district, under uper- 
in,en,lent Saucier, is to occupy ^ m the MHut 
building, and the Laclune district, now in.the «g1 
Bank building, is to transfer its quarters to LaH 1 nca 
J. P. Rowley is the superintendent of the Lai tun 
staff, succeeding J. Clermont.

MONTREAL

WANTED
Fire Insurance INSPECTOR, possessing 

English and French, with ten years experience 
ana a valuable following of Agents, is open for a 
position in this Province.

Address M.N.O.,
c/o THE CHRONICLE.

MONTREAL

i_
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1913

Annual Report of the Directors
OP THE

ROCKLAW UNION &
INSURANCE COMPANY, LIMITED

The Director» b»vt the pleasure to submit their Report upon the operations of the Company during the twelve 
months ended 31st December, 1913, together with the Revenue Accounts, Profit and Loss Account and Balance 
Sheet for that year.

FIRE DEPARTMENT
The Fire Premiums, after deduction of Re-insurances, amounted to $1,200,049. The Losses by Fire, less 

Re-insurances, were $664,626, or 47.04 per cent, of the Premium Income. The Expenses of every description, 
including Commission, amounted to $469,626, and were at the rate of 38.31 per cent, of the Net Premium Income. 
The Fire Reserves amount to $1,490,020, and $237,968 has been carried to the Profit and Loss Account.

EMPLOYERS* LIABILITY DEPARTMENT
The Income of this Department amounted to $177,160, and the outgoings of all descriptions to $126,960. 

The Reserve for Unexpired Risk has been increased to $66,630, and $43,266 has been carried to the Profit and Loss 
Account.

ACCIDENT ACCOUNT
The Income amounted to $90,066, and the Claims, Commission, Expenses and Bonus to Policyholders to 

$73,300. The Reserve for Vnexpired Risk amounts to $36,296, and $16,210 has been carried to the Profit and Loas 
Account.

PROFIT AND LOSS ACCOUNT
To that amount has been added: from the FireThe sum of $1,349,926 was brought forward from i»ia.

Account. $237,966; from the Employers1 Liability Account, $43,268; from the Accident Account, $16,210; from the 
General Account. $27,384; and from the Fixed Term Assurance Fund, $14,636; making, with $163,679 of Interest, 
and Transfer Fees. $439, a total of $1,672,270. Thereout has been paid for Dividends to Shareholders, $423,760; 
for Interest on Debentures, $64,206; for Expenses of Management, $20,000; for Income Tax, $23,422; leaving a 
balance of $1,360,693 to be carried forward as a General Reserve, and to support future Dividends.

ASSETS AND INCOME
The Assets of the Company at the dose of the year^amounted to $46,906,106, and the Total Income to

$6.619,264.

C. O. HAMILTON, Chairmen.Old Serjeants' Inn. Chancery Lane.
London, 13th February, 1914.
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ROCK INSURANCE CO., LTD.-Con/inutrfLAW UNION <81

Revenue Accounts, 1918

FIRE ACCOUNT
Claims under Policies paid and outstanding

(less Re-insurances).............. ........................
Commission.........................................................
Expenses of Management.. .............................
Contributions to Fire Bngadcs..........................
Carried to Profit and Loss Account..........
Fire Insurance Fund at the end of the year. 

Reserve (or Unexpired Risks.
480.0,0

General Fire Reserve................... 1.000.000

$ $64,516
179.785 
,67,249 

11.790
,57.968

Fire Reserve Fund:— 
Premium Reserve

Risks...................
General Fire Reserve

for Unexpired
$ 483.030

1,000,000
$1,483.030sasaaetSBar- >m

Less Income Tax thereon............................... 59.261

1,480,020

S2.T42.340
$2,742.340

EMPLOYERS' LIABILITY ACCOUNT

Fund at the 

63.590 

72.574

Payments under Policies, including Medical 
and Legal Expenses in connection therewith $

Commission.........................................................
Expenses of Management........... .......................
Carried to Profit and Loss Account ......■ • • ■ ■
Employers' Liability Insurance Fund at the 

end of the year:—
Reserve for Unexpired Risks, being 

40 per cent, of the Premium
Income for the year..................... #

Total estimated liability in respect 
of outstanding claims..................

74.018
,5.34i
,7.39i
43.238

Employers' LiabUity Insurance

of outstanding claims

jssr^sasitirrr
Less Income Tax thereon

$ 136.164
171.374

5.720
68,630

74.485

135
5.585

143.115

$313,323$313,323

ACCIDENT ACCOUNT
^ynTLVte^t,»"nSh^^ $ 37.263

Commission......................................................... 15,832
Expenses of Management..................
Bonus to Policyholders 
Carried to Profit and Loss Account 
Accident Insurance Fund at the end of tn

Reserve for Uncxpired Risks, being 
40 per cent, of the Premium In
come for the year.......................$

Total estimated liability in respect 
of outstanding claims.................. F

Fund at the beginning of 

34.925 

9.924

Accident Insurance
the year:— . .

Reserve for Unexpired Risks........ •*
Total estimated liability in respect 

of outstanding claims..................
I Premiums received, less Re-insurances
I Interest, Dividends and Rents........

Less Income Tax thereon

14.183
6.029

15,211$ 44.849
88,,n

1,920
45

1,873 35.285

11.140
46,415

$134,935
tltt.93»

($5 taken as equivalent of £1 stg.)

Head Office for Canada, 112 St. James Street, MONTREAL

J. E. E. DICKSON
CANADIAN MANAGER1
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List of Leading Stocks and Bonds
CORRECTED TO THURSDAY, APRIL Sad. IRI4
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Montreal Tramways Company
SUBURBAN WINTER TIME TABLE

A manlier of a mutual assessment lire company 
is not in the same economic itosition as the one 
insured against fire loss by means of a fixed premium. 
He has not transferred his risk and Ixnight security ; 
he has exchanged one risk for another, which usually 
consists of a small chance of a large loss for a larger 
chance of a smaller loss.—Insurance Age.

Iiuchine i
From Poet Office ....

10 min. eery Ice MU-t* «"«^ jg^^lce^m.

S .o UOa.m. |j. mln. ewylc.
8 " ~ koo " 4 p.m. I Kitralutcnratl2.S0n.nl. * *

The Steel Company of Canada has recently com
pleted the sale of a block of $850,000 first mortgage 
bonds to a banking house in England. The proceeds 
of the issue will go to replacing working capital used 
up in expenditure on new construction work at the 
company's plants last year. The total outstanding 
I*>nds of the company are now brought up to $8,850.- 
«X», less the $500,000 held in escrow to redeem a like 
amount of Montreal Rolling Mills bonds.

•suit aux Recollet and St. Vincent de Pauli
From Ht. Ocnla to St. Vincent—

M mln. service 6.20 n.m. to MO a.m.
«0 “ M 6.no “ 4.00 p.m. Car to llendereonsonlr

“ 4.410 pan. to 7.00 “ Car to Ht. vinceot 12.to
•• 7.00 mu “

. service *.00 p.m. toi 1.00 p.m. 
Ht. Vincent 1LS0 p m.

1100 mid. 
a.m.

c^ar'to

II
m m

From Ht Vincent to M. Deole—
IB mln. service jJ.Ma.rn. to *.» a.m. »> mhv service*.30^p.m. vt UJOp.m.
fa •• Km - <!*» p.m. ( ar from Henderaona 12.20 a.m. 8
.................... 4.» p.m. toIBO ** ')«* from Ht. Vincent 1.10 a.m.

“ 7.5» *.30 “II
m “
Cartierville i

From Hnowdan’a Junction- 20 intn. service 5 20 a.m to *.20 p m.
40 ^ *.20 p.m. to 12.00. raid
20 rain, service B.40 a.m. to *.40 p.m 
40 “ ^ 11.40 p.m, to 12 20 mid

♦ * *

The Canadian Fairbanks-.Morse, Ltd., in it* annu.il 
statement for

From ('arttervll
... . 1913, shows net profits of $224,792

against $390,303 in 1912, a decline of $165,511. 
After payment of the regular 8 p.c. dividend on the 
common stock, there was a margin of only $6,792 as 
compared with $213,190 the previous year. Total 
assets are $5,300,576, giving a surplus over liabilities 
of $527,598. Excess of current assets over current 
liabilities is $2,419407 against $2,918,583 in 1912.

Mountain 1
From Park Avcr.ee and Mount Royal-

20 mbs. ssrrlw *.46 a.m- to lift midnight
From Victoria

» mln. service M0 am. to 12.20 midnight
From Victoria Avenue to Maowdon.—

10 minutes service M0a-m. to M0 p.m.
Bout de Vile i

*o mln. service M0 am. to 9.00 p.m.
60 “ * M0 pvm. to 1110 midnight

Tctrault ville i
IB mln eerrtee^OO a. op. to(M8*.vn.

Where letereet 
parable

Date of 
Maturity. MiARII

Bk. of Montreal, Mil. April let, 193ft 
Deo. 1st, 1939

Dec. let, 1926

KeU.etllOart-Nc.MI 
or in pUdl.No» *11

I...

Oct. Hat, 192# Itedeemeble at 110 
April let, 1940 Red. at 106and

IIIteller May let. 1910
Bk. of Montreal, MU 
ttoyal True! Co. Mtl.

July let, 1929 
March let,192 6 Redeemable at H i 

and Internet. 
Redeemable at pea 

alter 6 
lied, at 

Interest

yearn
106 and

61 Broadway, N.T. . Feb. let, 1912 Redeemable at 10
Bk. of Montreal, Mtl. Jan. let, 1916
Royal Trnot Co.,Mtl. Sept, let, 1916 Redeemable all 16

Merchants Bank of 
Canada, Montreal.. June let, 1932 

Bk.of Montreal, Mtl. Jan. 2nd, I960

Ju’y let, 1936 
Fob. lot, 1933 
Jan. let, 1932

May let, 1932 
Bk. of Montreal, MU. July let, 1932

Bk. of M..MU. A bn. No», let, 1926

.......................................June let, 1926
lune let, 1929 
Jau. let, 1936

Red. at 106 and 
Int. alter 1912

Redeemable at 106 aad 
Internet

Redeemable at 110 
alter No». 1,1111

C. B. of C. London.
Nat. Trust Co. Tor 

H. of M„ Tor. A N.T. 
Bk. of Montreal, Mil.

June let, 1929 
Feb. let, 1919 
•Ian. let. 1927 
Jan. let. 1936V.

19291

MMDS

II Telephone Co... 
ii. Car A Fdy.........

l. Converter!........

».Cemeot Co..... 
minion Coal Co..

in. Iron A Steel Co ...
in. Tea. Be»*. "A”....

“0“....
•Ml".... 

rana Klectrie Railway 
ifaa Trane, 
eetiii Mill Co........

aof the Woods Mill Co

uentlde Paper Co....

lean Klectrie L. Co.. 
» L’t A Power Co., 
treatL.A Vow.Co..

treal Street Ky. Co. 
vie Flour Mille Co...

-
Saebeo'lty L Â P.Co...

MO JnlWtro- »•••••••

8m Paulo........ ..............
Toronto k York Partial..

tela Klectrie.........
a Electric..........

STOCK AND BOND LIST, Contlwiiad
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Hon. Wr Altandn Locoete, K.C.Victor B. Mitcbbll, K.O 
Enrol M. MacDouOall, 
.Oilrbrt 8. Stairs,

Te. CBASR-CASOR4I», K.C. 
A. CBASR-CASORAI»,
Job* J. Cbrblman, Kavanagh, Lajoie & Lacoste

PlRRRB P. CASORAI». ADVOCATES. SOLICITORS. Etc. 
Provlactal lUak Rulldlag.. 7 Plaça d'Arœea.

Paul Lacoste LL-L • 
Jules Mathieu, LL-B.

NcGIBBON, C ASCII AIM, MITCHELL, ft CASGRA1N
C ASGRAIN, MITCHELL, McDOUGALL A CREELMAN

Solicitors * Barristhrs-at-Law
ROTAI TARIT IUUBIRI 

MORTRIAL CARARA.Cable Address :
• MowreiBB." MOWTBRAl

G. DURNFORD AND COMPANY Ltd.,
Auditors and Accountants

i si. Canada Ufc Bettdtae. IIS SI. James Street. NOftTBCAL

O. DURNFORD.C A.. F.C.A..Caa. K.ROSS-ROSS
AT1ATEI, liens I mo

ADVOCATES
lttrii.. lUMNU, 186 ». Jrsh Strsst, Meatrail.

C. A. DDCLoe.K.O. 
J. H. COPL1N.». W. ATWATRB. E C.

*. L BUND. K-C GET OUR PRICES
FOR

FIRST CLASS WORKMcCarthy, Osier, Hoskln & Harcourt
BAMISTEBS. SOLICITORS, Me.

TORONTO
Orders Filled en Datee Promised

un (UEJM.
VICTORIA STREET. JOHN LOVELL O SON, LTD.

PRINTERS » BOOKBINDERS
33 St. Nicholas Street

P. W. HâBCOOBT, K.C. H. ». OSLBB, K.C.
D. L. McCabtbt, K.C.

J. P. H. McC.vWTBT.

Joan Hobbib, K.C.
LBIOBTOW MCCABTBT. K.C.

•aiTTOB Oat.ae
Couuecl : Waliscb Nbsbit, K.C MONTREAL

Life Agents ManualThe Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

He.A Oftie. I 46 KleR Street W.. 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
GLASS AND-AUTOMOBILE INSURANCE 

FRANK W. COX,

NEW EDITION NOW 
IN THE PRESS

THE CHRONICLE, Montreal.

PLATE 
£. WILLANS,

CweJ Ummtn
Keep i{ handy on 

r-----\ jour desk
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