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By private lstter we learn that con
Upheaval at  giderable disturbance of the sur-
Francisco. fuce of the city has taken place at
San Francisco, which will cause
etious trouble to the owners of city lots. In some
laces the ground has been thrown up 10 feet and

Ver.
e

The assessment of Winnipeg
peg's Growth. f,r 1006, exceeds the amount

in 1005, by $12000000 The
ity is full of hope regarding a Hudson’s Bay rail
ay, over the advantages of which the people are
st probably far too sanguine.

e

The total estimaied expend-
's Finances. tyre at Toronto for 1900, 1s

$4,462574, of which $1,118,217
interest on debt, appropriation to sinking fund,
Edicition calls for $057,104, police $383,812,
ublic works $551,812, street cleaning, etc, $200,-
29, fire department, $288,075, street lighting,
122,501
B
A few days ago a fire occurred
Garage Risk. i, , garage in New York, by
wh'ch 30 to 40 automobiles were
roved, involving a loss of $200,000. Are these
aces 0 Canada insured and has the extra ex-
sure ik been considered by the underwriters
s gasoline 1s usually stored in a garage, besides
mat the tanks of the motors contain, it is manifest
at they and their contents are an extra hazardous
sk, as well as a source of danger to adjacent
ildings. e
-
Immediately upon word being re
Franciseo cejved of the San Francisco dis-
Pire Loss.  ;q1er the Liverpool & Londen &
Glcbe  Inseranc:  Company, with
df cuomary promptress, announced that all
ir lia' ! ties would be discharged as quickly as
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SINGLE Cor;'; « e 10c
_ANNUAL Susscrrprion 82,00
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‘cl.nlm could be adjusted, thereby waiving all
|

|

|

|

technicality on the qu:stion of the conflagration
having been caused by carchquake It isrnow as-
certained tha' th's company's loss in San Fran-
cisco will not lik:ly exceed four niillion dollars
and this am unt w1l be paid w.thou touching the
company’s large reserve funds, which in itself is
cloquent of its financial strergth
———m P>

Last week Governor Higgins signed
A Forelble ), ¢t amending the penal code of
Protection. ], State of New York by the in-

corporation of the following section:

"AII_\' person kllu\\'lngl)' recewving any rebate or

allowance or deduction from any premium, or any
) valuable thing, special favour or advantage what-
cver, as an inducement, to take any policy of life

insurance, not specifieatin the policy is guilty of
a misdemeanor.”

In this life insurance agents have a protection
against those who would deprive them of a part
of the fruits of their work. It would be a handy
thing to have printed on slips to carry in the
pocket. This amendment will make the commis-
sion reduction more acceptable to earnest agents.

T

-
Foreign contributions  towards
Outside Aid for San the relief of+ the sufferers at
Francisco Declined. San [rancisco have been de-
clined on the ground, as stated
in a letter from President Roosevelt, that the
United States is well able to supply all that is
needed
While this ability is quite certain, it is question-
able whether it was wise to reject the proffered con-
tributions from outside sources. In cases of this
kind there is no sensé of humiliation felt by reci-
pients of help, if it comes from foreign sympa-
thizers, and 1t is no reflection upon either the
ability or willingness of the American people for
the generosity of cutsiders to be accepted.  Such
displays of international sympathy and go d feel-
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ing have a most beneficient influence in softening
the asperities of national prejudice. Humanity
has been displaying a very noble feature in the
contributions of so many races and countries to
San Francisco. It is a pity to repress such mani-
festations of international sympathy.
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FOREIGN LOANS OF CANADIAN BANNKS.

LARGE INCREASE IN LOANS OUTSIDE CANADA SINCE
1000; MORE BANKS HAVE FUNDS “ELSLEWHERE
THAN IN CANADA" THAN A FEW YEARS AGO; FORE-
IGN DEPOSITS COMPARED WITH FOREIGN LOANS,

Prior to the form of the monthly bank
statement contained no column showing the loans
made by the Canadian banks outside the Domin-
on,

There was also a lack of umformity in the prac-
tice of the banks in classifying their foreign assets
so that it is impossible from the monthly statements
issued prior to what
amount of their funds were severally utilized for
loans outside Canada, nor what foreign deposits
they held. In 1900 the form of the monthly bank
statement was changed, a column being given for,
“Call and Short lL.oans elsewhere than in Canada,”
and another for, “Current Loans elsewhere
Canada,” while a third column
“Deposits elsewhere than in Canada”

From these thee
certain what lcans of cach ¢lass have been made
by each bank elsewhere than in Canada and what
foreign deposits they <everally hold

In 1900 there were only § banks, Bank of Mont-
real, Canadian Bank of Commerce, Merchants Bank
of Canada, Bank of British North America, and
Royal Bank. which reported “Call and Short Loans
elsewhere than in Canada, and Current Loans, the
rest being too trfling for notice.  In that year the
Bank of Nova Scotia returned the amount of its
“Current Loans e'sewhere than but
gave no call In 1903, the 5 banks named
were jomned by the Bank of Nova Scotia in report-
ing both classes of foreign loans. In and before
1000 to the above banks there was added the Im-
perial Bank, and Bank of Toronto,
of loans, and the Bank of Hamilton for current
foreign | and Umcen Bank and Bank of
Ottawa, for foreign call lcans. A few others also
app ar on the List for tnfling amounts

The general result was that, in 1900 there
enly 6 banks with foreign loans, except one
for a m-re bagatelle. wher in the
statement there 10 banks
call lcans and 2 that have current loans only

The total of such cutside lcans in 1900 was $30,-
100475, and in 1000, $04,354,300, the
foans cutside Canada having been $55
tween 1000 and 1000

1,00

1000 to ascertain precisely

than in
was devoted to,

new ¢ lumns we may now as-

in Canada,”

loans

for both classes

ans

wer
or two
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s
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LOANS COMPARED WITH DEPOSITS

Bank of Montreal ..o
Cuna ! inn bavk of Com,
Merchants bank of Can.
Bank of Brit. N, Amer.,
Imperial Bank ..
Bank of Toronto, veviee
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loans
1906

Total for¢
dejosits
1906
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ha -
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] 660,238 cesesess 660,238

::'{ . ; 6,304432 3508012 2,796,420

Royal B 5,301,352 of dpts:

Union Bat 2,500,000 2,500 000

Bank of ¢ 500,000 500,000

Union Bk e 1,075,995 578,323

Other ban) -+ cooeeivess 748,701 748,701
Total fore: - lonnsesees $94,354,369  $44,777,540
o8 of «n loans over foreign deposits on 31st

B . 1008, csess sessussmuncunvrss o seres  DIAIRALH

- e

CANADIAN IMPROVEMENT COMPANY.
LAKE SUPERIOR CORPCRATION.

Ihe loons of the Canadian Improvement Com-
pany wh i were guaranteed by the Ontario Gov-
ernment 1w years ago, amounting to $2,040,000
mcluding interest, and which matured on May 1,
at the Mo ton Trust Company's office in New York
n that date in full. The whole of the
cash boimg provided by the company. The On-
tario G oavernment  gave a renewal guarantee for
ax months on $1,000,000 of the amount. The re
newal guarantee is on one-half of the pledged se-
curities including Algoma Central and Manitoulin
& North Shore Railway mortgages and bonds
Both the Government and the company are to be
congratulated upon this settlement which must be
considered  satisfactory to  all  interested. The
Canadian Improvement Company is the holding
or underlving company which financed the lLake
Superior Corporation affairs during the crisis in
connection with this Corporation which took place
about two years ago.

were pa d

This vast enterprise 1s now in a flourishing con-
dition. It 1s comprised of steel works, and smelt-
g furnaces, mines, railways and steamers, water
powers, pulp mills, street railways, lighting plants,
lumber, etc. It is felt that its affairs are now on
a sound financial and commercial basis. The net
profits realized during six or eight months of its
last fiscal year were $520,000. According to pre-
sent results the net earnings for the hscal year
ending June 30 next, will be between $1,000,000
and $1,°50,000. Its gross turn-over is between six
and seven millions of dollars per annum. These
industrics and associated properties originally cost
about $40000,000. The total first mortgage and
collater:! trust bonds amount to $10,000,000 bear-
ing interest at § pc. About $1,300000 of these

bends remain in the Treasury to meet future re-
quirem nts. So that the net earnings are about
two and a half times the interest on these first
mortgaye collateral trust bonds. There are in-
com ds behind these of about $3,0000c0, for
which r was paid. The total assets of the Cor-
porati o according to the books amount to over
$33.000 00, The steel rail mills are working full
blast = have turned out over 600 to 800 tons of
rals © cne day. Indeed, we are informed that
they 1 ned cut over 800 tons on one or two occa-

sions in the twenty-four hours. B

the addition
of two new blast furnaces, the

oundations for
which have already been provided, the capacity of
the rail mills can be nearly doubled. There are
orders on hand which will keep these mills busy
for many months. It is most gratifying that these
important industries are progressing so satisfac-
torily.  Their location is, we understand, particu-
larly favourable, being centrally situated, con-
tiguous to supplies, and having water powers and
trandportation facilities unrivalled in Canada.

- ewe

THE ROYAL COMMISSION ON INSURANCE.

The precesdings of the Royal Commission on
Insurance have been continued during the past
week. We are satisfied that the mode of pro-
cedure is unsatisfactory, It is a menace to finan-
cial interests of great magnitude amd calculated to
do more mjury to the cause of life insurance than
wiil be offset by any advantages likely to follow
from the work of the Commission.

For some days, the affairs of the Manufacturers’
Life have been “in the firine line” The enquiry
has been an expansion of what was elicited at
Ottawa respecting the transactions in which one
or more of the directors were borrowers from the
company,

Further inquiry showed that his or their share in
these transactons was not as blameable as first ap-
peared.

It is, however, not advisable for a director of a
life company to be acting in concert with the man-
ager to deal in securities, nor to take any part in
affairs without the express approval of his col-
leagues on the board.

Mr. Junkin, managing director, declares that for
a length of time the actions of himself and other
directors in regard to investments has been strictly
in accordance with the insurance law. He had
learnt that this is the only course which in the long
run. will redound to his own credit and the ad-
vantage of the company.

He expressed an emphatic condemnation of the
practice of rebating, which he denounced as “the
greatest curse of life insurance business” But he
was not hopeful of this reprehensible practice being
suppressed, unless it was made a punishable
offence for any agent to write business that had
been secured by a rebate.

Mr. Junkin declared that his company had set
its face against rebating, but, agents would grant
rebates unknown to the management.

The severe competition between the life com-
panies had develcped this practice and created
such conditions as were a strong temptation to
companies to seck for investments yielding a

higher rate of interest than was derived from such
securities as were <anctioned by the Insurance Act.
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It has been divulged that a number of companies
have not sent in to the Commissioners such replies
to the schedule of questions as were asked. Those
que-tions, indeed, could not be fiilly answered
without overwhelming the Commission with work
they cannot be expected to undertake.

- —e PP
FIRE INSURANCE IN CANADA.

We present on another page a table exhibiting
the fire insurance done in Canada last year with
comparative results for a series of previous years,
and a statement of premium receipts and losses

showing their extent and the ratio of losses for a
long term of years,

Last yvear's record is far more favourable than
that of 1904. It might well be so, for, 1f the
re-ults of the business in 1904 were continued the
rates would have to b2 raised much higher, or the
companies would have to consider the question of
remaining in business, or retiring.

Recent events, we refer especially to the San
Franci-co conflagration, demonstrates  only  too
foreibly that adequate rates must be charged by
the fire insurance companmes.

Over and above ordimary losses the companies
must make proper provision for covering the con-
flagration hazard. otherwise, when the necessity
ariscs for meeting these heavy clamms, the com-
paintes will not be in a position to pay their losses
and the business of fire msurance will be demor-
alized

In 1904 the average rate of losses paid pec. of
‘ Now, if to this
be added 30 pe for expenses, we find that for each
$100 received in premiums they paid out $137.6
for lo-es and expenses.

D) CINIUINS T('(l'|\l‘|l was 107.0 pc
79 |

When the premium receipts and losses paid in
1004 and 1905 are combined the results do not
leave any margin to the companies for profits and
for reserves. Indeed, in many cases the joint
premivms i 1004 and 1905 do not pay losses and
expenses.  How unrcasonable then 1s the charge
made that fire mmsurance rates are excessive, and
how reas nable how urgent is the demand for more
efficient fire protection, more attention to the con-
struction of buildings, more care 1n installing elec-
tric services

THE Dl.APPuEAmium LIVES,

Life insurance companies occasionally, have
clamms made upon them by persons who are interest-
ed in come individual who, having disappeared
years ago, of whom no tidings have been heard, is
believed to be dead

No shght element of romance enters into some of
these cases, relative to the motive for disappraring,
for concealment during a term of years, and at last
for reappearing

There was the Tichborne case which arose from
the disappearance of a wealthy ,young landowner

in England, his presumed drowning

: route o
Australia, and the attempt to personat. nm by ,
clever scoundrel whose trial kept all | sland e,

cited for months. Another case, knowi - ys, was
that of a soldier named Scofield, in i chm}
Army during the civil war who deserte «h.mge,;
his clothes with a friend to whom he bo, - 4 strong
resemblance, and escaped by swimming | cros the
Pctomac in which river his “counterfe, Present.
ment” was drowned  Scofield, for obvi reasons
kept away from his connections who indeiiified gl
drowned man as their relative and drew 1/, amount
of his life insurance. A few vears aft rwards he
turned up in England ;Qll(l was introduced 1o y
by his brether as, “a young man who w. drowned
but had come back to life” He never profited by
the insurance money, nor was the affair ever ex-
plained to the company. Then there was the
“Encch Arden” incident on which Tennysn's poen
1s based, and others of a like character

An interesting paper on “The Law us to Pre.
sumption of Life in connection with the ) sappear-
ance of Assured Lives" was read befor: the Ac
tuanal Scciety of Glasgow, by Mr. Walter Cook

! Spens, advccate

He details several cases of disappearance for
many years. In one instance the man had been
absent 34 years, yet a Scotch Court insisted on pro-
per security being given before allowing s estate
to be handed over to his next of kin in the event
of the return of the supposed deceased, or the ap.
pearance of his lawful heirs,

The Scotch law seems to be extremely cautious,
probably 1 srrs in this direction as porsons wh
disappear and remain away many years without
communicating with their friends deserve no sym-
pathy, if they are able to reveal their place of
abode.

In the well-known treatise “Taylor on Fvidence,”
thire is the following :

“Where a person 1s once shown to h been
missing, the law, in the absence of proof that he
has not been heard of, or written the last 7 vears,
will presume that he is still alive, unles., after a
lapse of time considerably exceeding the rdinary
duration of human life. This presumpti o will be
bounded by shorter limits if proof be givon of his
continuous unexplained absence from home and the
non-receipt of intelligence concerning hin

Cases are on record which show that, though
a person who has not been heard of for <1 on vears
1s presumed to be dead, yet the law raisc. no pre
sumption as to the time of his *death.

Vice-Chancellor Kindersley when deciing the
case of Thomas v. Thomas, said :

“Where a person has not been heard | for]
years, the law presumes that he is dead a0 he end

of that time, and I think it is equally ¢ r that
the Law draws no presumption from the -t that
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FIRE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1005
Wirn ComparaTive Resuirs vor THE Yeanrs 1808, 1899, 1000, 1901, 1902, 1903 axp 1904

Compiled by Tur CuroNicLE

‘ Per cent. of Losses incurred to Premiums HUSINESS OF 1904 BUS NESS OF 1905 !E a
U ya R R Tl T e 338=
} I , ‘ Net Cach | Net Losses Net Cash | Not Losses §§E!
\IPANITES | 1898 | 1899 | 1900 | 1901 | 1902 ’ 1903 |received £or| incurred. receives for ineurred. |-
; ‘ :'remmmll l'n-mlumn |.—. 8
2 : poc | pee $ $ ¢ ¢ | 8
han | [
... .cxiton i mordiditd it i b endtl s B ot s vosscinana | eiiiae  BT6H0 10428 317
Anglo-Avoerican. .o, 284,863 :07 199 286,664 169,010 835
Brit'sh Anmieric.ceo 43 6 532,271 ) 470,969 .
Canadia ceses 22.9 205 087 218,917|
Equity . 151,142 HI 910 182,861
London Matual, 65.3 430,190 318,200
Manttoha vee 5 088] vanese] -ennaslsovans] sEsns] corebied . .
Nove S¢ti.ceee0 e ee . .
Mercant Y ) A 43.6 ..hll Ill.ll"
Montreal Cantidf..ooveesoensses]s 127 386 4,706 120,350 60.0
Ouaws sel b Inl, 041 193,401 103,076, 883
Quetve I .:'l 102.9 g 119,631 142,713 01,3271 78T
eVietoria o] vivael B0k I o o o o
Wester: .| 8208 32 4.5 | 576,904 256,957 74,4
Totalé soeeesncese ccsas 55.22‘ 53.4 53.2 | 2,681,216 2,614,201 L414,228) 717
British—
Allance . ..... .0 . .42 242,675 353719 'vl 3 :'u 162.6
T YR L 60.2 102,71 60 43 A74.8%0 o, 4.
Caledoninn .ouvys 9.1 124 17| 3843 374,360
Commercial Union, .. .! 0.0 X0 6 58215 5467 W
Guardian | 54 8 109 16 8 511,241
elmperl 5.5 loisl T . . .
elancash ceve s 19 58.4 92 53/14¢ s Ny
Laverpoo & | Ot hm & Gluln‘ | T4.8 | 84,74 8 6.4 | 39.5 429,162
London & Lancashire. . 46.9  8<.39( 55 30 45.3 | 47.4 [ETNOT
Lowdon Assurance, 44.4 113,17 j6| 3.4 | 69.7 900
Mane €. ovenk €6 64 2 140 0l 48.5 R [rene 1 P
eNational of Ireland.. 60 3 102 Al 60,1 100,347 T P H
Northera. . P g 5101 188 wh 0 116,804 170,404 _".‘n.ln 86.6
North British & Mercantile Wb b | 5.4 6807y 680,717 219,203, 77.1
Norwich 'nion 62 0 52.9 497,61 515,615 238,601, 68.7
Phovnix of Lo 52 1 | .54 16.6 NIk A24,405 538
L R R 59.2 | 83 I8 & 49 1 494,673 799
Scuttish U & N, 51,01 65,00 65,11 668 | 45.6 100,416 108 1
LT 70.8 | 89 24 69,59 16.4 | al.1 300,260 1o%s13 80.4
Union . ol 59.3 (122 74 B3.87 32.1 | 36.8 454,296 206,898 64.0
Law Union & 141 | 13 49 63.07 285 65.1 7,508 32,104 610
POMIes i insviss s suini ] 2! 55,800 97 99 T4.15 41.7 | 51.0 | 8,343,666 9, 'm. A5 B5684,208 3,697 409 76.2
American | f {
Em 60.45] 63 T 165 23 75.38 45.5 | 53.1 ' 246,078 260,941 205,163 6,995 T1.6
cAmerican. ..., sl s 18.4 | B1.00... Yo PP e T
Conuect L0768 6.1 | 74,12 8065 33 9 73,6 ] 997 115,422 “w 5.0
German \iyerie PR 8 als il seae SnaBaRas vobEND | FA0E  coaws I‘.'Hu 209
Hartford 9.07 130.64 63.6 | 410 336 88 191 315 8.2
Home ... .... . " 80,466 42 n.!h. 1516 96,1
lnsurance Co. 0 N, America. 123,91 64,6 245,208 G188 736
Pheuix of Brooklyn...eeeee vons] 59,39 65, 247,183 117 235 69,7
Phaaix, Harvord., 8.50 64 177,554 2045 G648
Queey 80.42 56 47 531,530 240,716 69%
Rochestor-German ., i -
e Totals. i ises sosenncnn| 71,05 57 25107171 66.x3] 38.7 | 49 0 | 2,144,94 2 -.~9 2y l 0["0.'. 70.3
Recavirerarion |
|
Coondinn U1Nioe8sensrnnecensssns| 55 22 20| 83.25) 58,22 42.5 | 63.2 |
Brtsh O 19 12, 58.80] 97.99 74.15, 41.7 | 51.¢0 | |
American O (lices, .. ees Oy ST.25,107. 17 66,83 38,7 | 44,0 ; |
Toras | u. 0] 70.29] 40 .'»0 n'l 9 | |
—_—= — = ——— o —— =5 Trmruroe = zs
" ENERAL RhLAPlTUlATIU‘l FOR SEVENIEEN YEARS ub FIRE INSURANCE BUSINESS,
Years, Premiums, ! Losses, “ Perct. Years. | Premiums.  Losses. | Perct
Bus casof 1888, ... $5,437,263 i nul 435 | 55 57 [Business of 1896, ....| $7,075,850 & 4,338,606 6l 3l
1859, 5,585,016 | 2,796,048 | 50 09 " 7 ... 71.. o6l 997 | G4 4l
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1892.....| 6,814,327 4.470,24% 6% 64| ¢ 1906, ...| 8,351,943 | B078,431 97 00
| 6,793,595 5,113,905 75 55 L 1901, e.w 34 6,783,617 T0 29
6,711,369 4,612,019 6% 09 " 1902. ... lo 517.084 | | 4,288.562 40 54
lavb..... 6,943,452 4,512,764 69 3l * 19 3.....] 11,384,762 | 5,799,279 5 M
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he has not been heard of for 7 years, that he died" | many such cases, the person who has | & absen
at any particular period within those 7 years and | some years has committed suicide, or m. 115 death

I bcl_n.m'c this presumption has always been acted
upon.

1f, howeve , 1t is shown that a person who has
disappeared has sorae motive for keeping concealed
the presumption of death after 7 years is very much
weakened. ;

In regard to what evidence of death 'in such cases
a life company was entitled to have Mr. Justice
North in the Castledine case, said :

“Under the policy the sum payable is to be paid
on the lapse of 3 months next, after proof of death
to the satisfaction of the company's directors. The
word “satisfaction” must be said, as “reasonable
satisfaction,” and whether the money is paid or not
depends upon whether the directors are or are not
satisfied and if not then the only question is whe-
ther their dissatisfaction is unrcasonable or not.”

The case ended by the Court, after a delay to
secure more evidence, ordering the amount of the
policy to be paid.

The English Law in this matter appears to be as
follows: (1) On the disappearance of an assured
life for more than 7 years after due enquiry had
been made, the Court will presume that the assured
is dead. (2) Subject to this exception, that, if the
assured have probable or even reasonable motives
for concealing his existence from relations or
friends, the presumption of death will not hold
good. (3) There is some authority for holding
that, if an insurance company pays a claim on a
presumption of death, founded on the disappear-
ance of the assured for more than 7 years, the com-
pany is entitled to demand security for repayment
in the event of its being proved that the assured
was alive at date of payment. (4) That there i1s no
presumption of assured’s death at any particular
period in the 7 years.

The theory that, a person who has disappeared
will come forward to establish his rights to what
property he may hold, does not apply to a life
policy, in regard to which there may be collusion
between the assured and the person to whom the
policy has been assigned, by which it may be the
interest of the assured to remain concealed.

The author of the paper on disappearances points
out the possibility of the person who is absent hav-
ing died under circumstances, such as suicide or tra-
velling where forbidden, which render his life assur-
ance void. In the cases of disappearance for 7
years and upwards and where a claim is made
founded on the presumption of death alleged
to be afforded by this, what certioration
(proof) has the assurance company to whom
such a claim is advanced, assuming that death
has really supervened, that it may not have been
the result of suicide, or a prohibited climate ?"

There is reasonable ground for assuming that, in

by accident when passing under an assi d nage,
or has developed insanity in the incipier stage of
which and by rcacon of which he acted = irratio.
ally as to disappear and remain concealed from jis
family and connections. Under the | tter cop
ditions he may have been placed in confii ment ang
become too insane to communicate with his rels
tives, or others,

Mr. Spens suggested that, having reg.id to the
present terms of policies of insurance, and specially
the limitation of travel clause, the suicide clayse
and that as directors insisting on proot of death
to their satisfaction, that no fair-minded man
could find fault with a declaration couchied in the
following terms: “Declaring always that, the said
Ordinary Committec of Management, «r Board of
Directors, before paying any claim under ths
policy, shall be entitled to be certiorated” haye
satisfactory evidence given) “of the plice and
manner of death of the assured person”

This, however, seems to us to b 'ly meet the
situation. In cases of disappearance for ; or more
years, the absolute proof of death is assumed to be
wanting, so “the place and manner” thereof cannet
be shown. If the death were provable then its cir-
cumstance would also bte. It is perfectly reason-
able to insert a clause in a contract of life assur
ance to effect that, if the assured absents himself
from all his connections for 7 or more years with-
out communicating with any of them i all tha
time, then his death shall be assumed without any
recourse against the company. :

\ B
LIFE INSURANCE COMPANY TRAGEDIES.

A NARRATIVE OF THE DOWNFALL OF FOUR PRE-
SIDENTS, SEVERALLY, OF THE GREATEST LIFE
COMPANIES IN THE WORLD.

The annals of finance afford no parallel to the
disasters which have befallen the four most pro-
minent figures in life insurance within recent years

Two presidents of one of the greatest life mnsur-
ance companies in the world have died as the direct
result of attacks upon their management nd char-
acter, a third who was president of anothcr colossal
institution has suffered an even worse fac, and a
fourth who held a similar position is now self ex
iled from his country ard life-long as.ciations
The fate which has befallen these four powidential
magnates is indeed tragic. A writer i [’-arson’s
Magazine for May contributes an article . “Tra-
gedies of the System,” which he dewbes a3
“Going below the surface of the great lifc surance
scandals, and pictures the destruction of *«n wh
dared to cppose the mysterious, silent o e lymng
at the center of American money pagar m, and
shows an unrecognized hero.”
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The le is-a narrative of the circumstances | showi i j
, ! / . owing gross negligence and bad jud .
which 1 ) th(ndf‘-plm’i;‘ble fate' which befell Mr. | rofusing to resigrgx E:vs the na.rmt«l: EII\"‘(:merso':
:\Illl\“; "; :-ri\nrnn(czrs(‘(:nc:npre:fdi?‘ of \‘\},“‘ New | enemies struck him a final blow by threatening to
o s ¢ pany, of Mr. J. W. Alex- | make an elaborate attack on his private character.”
anc-jrr.\' \ W‘“;' G’:‘ (;Iictll: fql‘\‘"“‘:;lf‘cl<‘fc Assur- | He gave way under this attack, a contract made to
J?I.:‘!',..‘ t‘lhc .\lu.lu-nl ['irf‘_ ln. i “rr(ty, when | retain him in an advisory capacity was annulled
I“\v‘ Ay ‘l (:ld surance Company | and under this he sank as the victim of persecution.
‘\If'(‘nl“. ulv n‘ ;.:rr:’(wl:?l\t «(.;t(‘}:(f- 3\11‘ HfYer(_ l-](.‘h" A | On Mr. Beers death, Mr. John A. McCall, by
Mctall, New York Life In- | whom he had been succceded in the presidency,

, surance (ompany.

Mr. Cioclman, the author of the article before us,
afirms that, the three giants of life assurance were
establish (1 or extended by being severally asso-
clated with the three most popular rcligimn. organ-
jzations the Unmited States.

[here - he declares, an ingredient of truth in
the clamn of President McCurdy, that the original
argument tor life insurance was made in the spirit
of a “lencficent missionary enterprize” although
weh a lim made to the Armstrong Committee by
that comicrtable financial pasha, who lived in an
atmosphere of nepotism and  corruption, with his
feet upon 4 $3.000 rug, paid for by the trust funds
of widows and orphans, excited only derisive and
¢ ntemptuous laughter”

“But. in 1800, the tone of the leading life insur-
ance men in New York had changed, it was now
frankly secular, almost pagan. So tremendous

were the accumulated funds of the principal com-
panies that they were regarded by the slowly con-
centrating financial interests of America as ‘a cer-
tain future balance of power in the speculative
money market, promising greater possibilities than
national bond issues or well timed deposits of Gov-
ermments funds.”

He proceeds to narrate the rise of Mr. H. B. Hyde,
who rose from a clerkship in the Mutual Life of
New York to be ‘founder and president of the
Equtable Life. He tells of his negotiations with
l}'I(’ New York Life and the Mutual Life of New
York to secure legislation by their combined efforts.
The purport of this legislation is said to have been,

to tie the hands of the whole judiciary of New
York Stite and make the courts, dumb and helpless
in the presence of whatever the overgrown life in-
suran mbinations might choose to do in the
future. With a purchasable legislature, a  con-
trolled  attorney-general and a friendly State
superintendent of insurance the life insurance sys-

tem o ht become the mightiest financial power on

this ¢ ntiment.  The plot involved corruption on a
scale vast, so interlocked, that it would make a
mocker of the Government.”

Mr licers, on refusing to join in this conspiracy,
was t ' he would be driven out of the New York.
How,  the writer's opinion, this was done is de-
serib Mr. Beers' management was attacked in
leadi: newspapers and certain investments he had
made r the New York Life were condemned as

issued a circular in which he gave to Mr. Beer's the
whole credit of having raised the New York Life
to its magnificent position. The circular said :

“His place in the history of life insurance will
be well defined and the mature and unbiassed judg-
ment of the historian will accord him the foremost
position in intelligent, efficient and successful
leadership.”

Yet, so far as this narrative is to be relied upon,
Mr. Beer's was hounded to his grave because he
declined to join in @a conspiracy of corruption.
Surely this was a tragedy.

The story goes on to tell of the enslavement of
the New York State Legislature by Messrs. Hyde
and McCurdy, and the treating the policy-holders
desire for investigatich with “defiance and con-
tempt.”

At length Mr. . W. Alexander became president
of the Equitable, “who. was a man of singularly
graceful and attractive personality,” who is de-
ccribed as not having the strength to resist the evil
influences or power to control the most reprehen-
sible proceedings of young Mr. Hyde, who, when
a mere youth, was made vice-president of the com-
pany with a salary of $100,000.

This extraordinary character, who was a strange
combination of smartness, aggressiveness, wild ex-
travagance and ambition to be thought a great
financier had practical control of the company by
holding the bulk of the shares. He, naturally, got
into very bad hands, and so worried President
Alexander, who, practically. was his guardian, that
he, under advice of stronger men, who would not
hear of his resigning, took a step which led to the
re-organization of the Equitable with Mr. Hyde
left out.

“It may have been anger, resentment and a desire
to assert his insulted authority that drove Mr.
Alexander on at this time, but the fact must never
be forgotten, that the breach in the wall through
which the newspapers and the Armstrong Com-
mittee entered, had to be made by a man on the
inside of life insurance”

“Perhaps,” says the narrator, “if Mr. Alexander
could have foreseen the dreadful waste of reputa-
tions that would follow, his own name smitten
down in an indiscriminate moral slaughter backed
by an infuriate and almost hysterical public
opinion, he might have hesitated.”

But he had no
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fear of failure in carrying out his plan to end Mr.
Hyde's stock control.  When told, “You will pull
down the pillars of the temple,” he replied, “Then
they must come down, and, if necessary, I will go
down with them.”

Following this there came a long and bitter war,
charges and counter charges, meetings of lawyers
working up public excitement by the apers,
and all the dreary confusion of scandai ‘vhich
brought not the companies’ chief officials only but
life insurance into disrepute.  Mr. Alexander had
raised a storm, the violence of which he had not
foreseen, against which he had not the strength to
contend.

A proposition was made to him to abandon the
position he had taken to give the policy-holders a
controlling voice in the election of directors.
Though haggard with illness Mr. Alexander said
to his lawyers :

“Gentlemen, I consider what you have proposed
to be a pusillanimous compromise. It means, for
all practical purposes, a failure in the objects for
which we have been fighting. You are attempting
to commit me to a surrender of the principle of con-
trol by the policy-holders. You must find some
other way out of this situation. 1 intend to make
a fight to the end for real mutualization, no matter
what the result may be to my fortunes.”

That was a brave, manly resolve, but it was dis-
astrous to himsclf.  The narrator says, “In all the
wild hurricane of denunciation that swept through
the counry there was no note of pity for Mr. Alex-
ander. no recognition of hie real situation, no
breath of reward for the final quality which stirred
in him, and which caused him to declare, “I will
go down to ruin rather than consent to a continua-
tion of the methcds of the past.”

When his mental cquilibriym was disturbed by
the strain he was told that Mr. Thomas F. Ryan
had bought the Hyde stock and was in control of
the Equitable “The venerable President  was
stunned by the desertion of every element of power
on which he had counted. Confused by the swift
strategy which brought the crushing force of this
new leader in place of H. B. Hyde's foolish heir
and disheartened by the mob-like clamour of the
newspapers, which secmed to call for the blood of
innocent and guilty alike, Mr. Alexander wrote his
resignation, put his tired hand in his son’s hand and

went home to sit in the semi-darkness of a mental
daze.”

Later on than the narrative goes, Mr. John A.
McCall's resignation was required and he sank
beneath the storm of reprobation which arose n
consequence of the proceedings of the investigation
made by the Committee of the New York State
Legislature.

%ruly this a tragic history, which is a warning
to all in high places of responsibility to walk with
determined, unfaltering steps along the highest
plane of duty and of honour.

—
SAN FRANCISCO LOSSES.

CALEDONIAN INSURANCE COMPA .
In our last issue, we represented thi.

mpany’s
losses as probably amounting from $- 0000 1
$3,000,000. Advices to Mr. Lansing [ wis froq

New York are to the effect that the old. Scottish
will like'y come out with claims under 100000
net, whilst this is still a large loss, it will 1ot affes
the financial standing of the comparny, whose
annual meeting took place yesterday in | dinburgh
The company’s life assets are $12,000. 00 their
fire assets $3,780000, and uncalled ¢ 14 over
$2,000 000.

- -
THE WATERWAYS OF CANADA

CANALS AND OTHER WATER-COURSES IN (ANADA UN-
RIVALLED IN EXTENT; A CLEAR COURSE OF OVER
2,000 MILES FOR VESSELS FROM THE OCEAN 10
THE INTERIOR OF THE DOMINION ; CANALS PRE.
CEDED RAILWAYS; INESTIMABLE SERVICES IN
DEVELOPING THE COUNTRY ; ENORMO! - TRAFFIC
THROUGH THE SAULT STE. MARIE CANAL; EvVIp.
ENCES OF UNBOUNDED CONFIDENCE IN CANADA'S
FUTURE, NOW FREE FROM TOLLS.

In a recent issue a statement was given she wing
the growth, the extent and present condition of the
ratlways in Canada, which, when their relativ
populations are considered, provide transportation
facilities v hich exceed those of any other country

To complete the picture of Canada’s transports-
tion cquipment 1t is necessary to insert a -tatement
relating to the canals and ~ connected waterways
of the Dominion, which are also of unsurpassed ex-
tent,

The canals of Canada and their connections
differ widely from the railways in being national
works, or property. They were built without any
idea of being remunerative in the sense of earning
revenue sufficient to pay a fair return upon the cap-
ital invested. The services these waterw:vs ren-
dered in the early development of the Dominion,
and those they have continued to render hay o never
been estimated, but, were this done, it would be
found that, although an enormous sum !« been
spent in constructing canals, the expendtures on
their cost and maintenance and operation h.ve been
an investment of a highly profitable natur.

The canals connecting Montreal with th= Pro-
vince of Ontario were in operation s years
before any railway was constructed in ' same
direction. The Lachine canal was commenced i
1821, and the Grand Trunk Railway in 18 The
St. Lawrence canals were open for navig. on i
1848, and the traffic they transported gave ‘e m-
petus to the movement to provide railway -ervice
along the samé route. In those days there «as no
freight going to, or coming from the N hwest,
whatever the canal boats carried was local, 't was
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The revonue reczived from the canals since 1868
was as follows, in § year periods:

$ $

1868 to 1872 2,174,215 1888 to 1892,... 16795814
1873 1 1817 2,108,363 1593 to 1897.... 1,808,089
1878 10 1892 ... 1,739,877 1898 to 1902.... 1,715,190
1883 to 1857 .. 1,706,218 1903 and 1904.... 300,749

Total
00,
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The traffic through our canals at three several
periods was as follows:
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No. of vess
1493,

Tonnage
Ne,of ve

The

shows 1

i competition with land carriage by railways

On -
Govern
Chaw!
deau, 1
ment ¢
Annes’
019; \\
$1033,
347,532
penditi
$2060>

the small ports alongside a canal or
Hence the proprietors of the vessels
.wards from Montreal regarded the
. as their ruin, not without reason in
The following table shows the ex-

. the several canals of the Dominion on
and enlargement.
Canals Conetruction. Enlargenent.  Total.
$ $ $

sawee sots 248,763 309,784 618,547

vevens ves $78,834,227 350,410,531 $89,294,758

evenue from canals 1868 to 1004 $13.327,

«ons 1903 and 1904 tolls were abolished
periment and in June, 1905, the system of
tolls was abandoned on all the canals,

Canadian, Aweriean,  Total.
sesevscence  HB47,008 566,680 3,414,632
Coes seaune 18 991 3,883 22 874

3,454,054 1,286,295 4,720,349

20857 4,085 25,442
e weeee 5,212,832 4,236,475 0,419,207
veve senene 23,167 6,695 20,462

0 rmous increase in tonnage since 1887
t water carriage more than held its own

cral canals there was expenditure by the
nt prior to Confederation, as follows:
$634,711; St. Ours Lock, $121,537; Ri-
o62; on this canal the Imperial Govern-
nded, $3011,701; Carillon, $63053; St.
k and canal, $134.450; Welland, $7,416,-
iamsburg Canals, $1,32006535; Cornwa'l,
', Beauharnois, $1611,424; Lachine, $2-
St. Peters, $156,523. Including the ex-
of the Imperial Government there was

14 spent on the contruction of canals in
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Canada prior to Confederation and much of it
before any railways were built.  This record is very
striking evidence of the wisdom of the rulers of
Canada in those ecarly days, before the country
was politically consohidated, before the existing
trade seemed to justify the construction of such
vast enterprises.

Happily for this country, it was governed by
statesmen of large conceptions as to its future de-
velopment, of its coming capacity to provide traffic
for waterways of such magnitude, and of the
finarcial resources of the people being equal to the
burden of debt which was incurred by these na-
tional works. It is, however, one of the sources of
just pride to Canadians that their predecessors had
unb unded faith in the future growth of this
Dominion, hence the boldness, the confidence which
they entered upon cnormouns expenditures which, to
some of their contemporaries who had narrow
ideas and were over-cautious, scemed fraught with
danger, just as some eminent politicians, at a later
period, were alarmed at the project of building the
Canadian Pacific Railway.

The St. Lawrence River system extends 1,087
miles from tide water to Lake Superior, and a ves-
sel leaving that lake for the sea drops 600 feet on
its transit, and going west from tide water a vessel
is raised 600 feet, 551 feet of which Lift is effected
by locks before passing mto Lake Superior.

How important these extensive water-ways are
to this port is shown by 198,246 tons of grain hav-
ing passed down the Welland and St. Lawrence
canals to Montreal in 1904.

The Sault Ste. Marie canal s one of the most
interesting and important sections of Canada’s
water course.  The last official report states that
on this canal the total movement of freight in 1904
was §,030,705 tons, Of wheat 20,703,453 bushels,
other grains 3,345,408 bushels, 1,024,260 barrels of
flour, 2,432,778 tons of iron ore, 087,319 tons of
coal, and 18,787,080 feet, board measure of lumber.

The total traffic at this pont, Sault Ste Marie,
accommodated by the American and Canadian
canals, was 31,538621 tons, carried in 10,115 ves-
sels. The wheat carried through both these canals
at this place was 50,041,845 bushels, other grain,
31,223,047 bushels, and lumber, g13,111,080 feet,
board measure. There were 16,120 passages of
vessels at Sault Ste. Marie in 1904.

These remarkable statistics we commend to the
consideration of our friends in Great Britain. The
time is ncar when a much vaster quantity of wheat,
flour, and produce will pass along the water route
from the Canadian Northwest to the ocean than

passes on any other route in the world, in the navi-
gation season there will be continuous procession of
vessels of a tonnage ranging from 4,000 to 10,000
tens heading for the national port of Montreal,
whose cargoes will be here transhipped en route to
Great Britain and continental ports,
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These canals are lighted throughout their entire
length so their safe navigation is as easy by night
as 1t is by day. Surveys are going on to ascertain
the most desirable route for water communication
between the Georgian Bay and Lake Ontario, with
its terminal at Trenton, or Cobourg, or Port Hope.  of water courses the River St. Lawrenc
Should the requisite work for this route be carried porling the wheat and other produ
out it will shorten the voyage from Lake Superior | rapidly developing Northwest. and the manufy
to this city by a considerable distance, as the detour | tures of the great works at the Soo, and /105 along
through the Welland canal will be avoided. This, the route, ‘"' “_""”h““- Toronto, Mo real, and

- other industrial centres, to other points 1 Canadg
however, 1s not likely to be accomplished for some

’ and onwards by ocean steamers from 1.5 pon
years as the national resources will be too much | Great Britain and the customers of Can.ida on the
strained by the construction of the Grand Trunk | continent of Europe.

Pacific to allow of any other extensivc
being entered upon.

Meanwhile it is a matter for the
satisfaction that full provision now ¢
national canals and the great lakes, and

blie work

toundest
s In the
e noblest
1or trans
trom th

STATISTICAL ABSTRACT FOR MARCH 31, 19¢6, OF THE CHARTERED BANKS OF CANADA,
Comparison of Frimerpai ltems, showing imcrease or decrease for the month and for the year,

a > 4 Incresse or Increase or

l‘:hru;vy, l‘ell'mlr,v. ! Decrease for Decrease for
1909. 9°5. ‘ month, year.

Specie and Dominion Notes ..... ......cees +| 956,245,924 | $57,%0,929 | $55,320,116 |Dec. § 1,645,005 Inc. § gag sl

Jannary, !
|
Notes of and Cheques on other Banks 70,732,891 | 22,2t8,31 | 20,909,333 |Dec. 1,¢35,741 Inc. 331,58
|
|
|
{
l

Assets. 1906,

Deposit to Secare Note Issues . .......vceesen 3,435,304 | 3,435.334 | 3.328.771 | No Change Inc, 106 563

. 1,092 891 | 969,736 913,440 |Inc. 123,155 Inc. 179,451
Deposits with and due from other Bks. in Canada.... 6,621,036 6,065,955 5,992, 49 Deec, 44,349 'Inc, €28 887

Due from Banks, etc,, in United Kingdom...........| 12,505,021 | 10 362,521 1 7330 4 |Inc. 2,142,572 Inc, )
Due from Banks, etc., elsewhere. . ...... ... .| 14,611,276 | 16,143,335 | 20,112,257 ‘lkc. 152,059 Dec. 50008
GOVErnMIEnt SECUTIten. ..o vvee.rvs verers srs e os 9,043,708 189 8.587.;‘7 |Inc, 343,919 Inc, 456,131
Canadian Municipal aud other Securities.. | %0,,98,288 | 19,891,001 | 17,901,08¢ /Inc. 1,207,197 Inc. 2,196,y
Railway Bonds and Stocks. .. .| _40.601,025 | 41,32%,408 _»30_,:"'5‘_1_5:_‘1)“ 727,473 |Inc.

Total Securities held.....ov vovire carnnncrnnnens| 69,743,021

|
Call Loansin Canada. ..... v.vvevervnnnvnnnsanssees| 559°8,563 ‘

Call Loans outside Canada...uvvvuisvarensensrasnsss| 56,317,600 |
Total Call and Short LOANSs .ov.vvusvvsseniesnns| 1:1,306,253 |

69,919,377 | 60,094.72+ Dec. 176,357 Inc

55,59 ,764 | 37,014,°87 |Inc. 376,799 [Inc. 18,g53,76
62,153,020 46,032.;61 [Dee. 9,035,330 |Irc 9.2M,1%

117,944,784 | 83,047,348 Dec 6,658,531 |inc. a8, 13805

Loans and Discounts in Canada,..o. vovvvnneonas.| 476,037,412 | 458,706,008 | 422,351,186 ,lnc. 16,325,534 |Inc. 52,681,056
Loans and Discounts outside Canada., . crenes| 39036079 | 37,462,104 | 21,797,171 |Inc. 1,574,485 |Inc, 17,239,508
Total Current Loans and Discounts. vuvvvs vavess | 514,009,131 \ 491,169,102 47 Inc. ¥ [Me.  69.950.76

| e, | e c—o—

ARRTegate Of Loats to Public.....veveversves serenr| 625,355,374 | 614,113,8% | 27,105,705 |Tnc. 11,242,488 [Inc.  o8,159615

Loans 10 Provincial Governments ,.u.uy vuuuss sons sesass 1,080,172 2,167,413 2,153,'98 |Dec. 1,087,241 Dsc
Overdue Debts, coveee vovevnnernns .| 7,140,360 713.929 | 2,382%15 |Inc.  1,4:6,631 |1 ec.
Bank Premises........ veve.. 12,076,541 | 11,045,821 | 10.376,842 |Inc. 130,720 Inc,
Other Real Estate and Mortgage o 1259834 | 1,095,178 | 1,380,074 |Inc. 64,546 | Dec,
Other ASSets .cuuvs overevannns | 90283681 | 9,651,037 |  6.116,2:2 [Dee.  36% 2¢6 [Inc.

Total Assets....

1,273,006
242,478

eevens neees srnrs sanseneen | 930,124,084 | 828,518,333 (733,699,510 |inc. 7,005,822 |luc. 10" 484,644

Liabilities. ‘ i [ A

Notes in Cireulation......coveiverssunrsanseeneesnes 65997,818 | 62434803 | §8,721,173 |Inc. 3,556,025 Tnc. 7,270,655
Due to Dominion Government ..., 2,597,837 386,500 | 2371, 828 Dee. 978,674 |Inc. 226,04
Due to Provincial Governments. ., . 12,002,344 | 6,790,815 | 7,48 853 [Inc. 6,011,529 Inc 531991
Deposits in Canada payable on demand.. .o | 152,520,304 | 149.62 785 | 128,964,7 4 Iuc. 2,89%r00 Inc. 2455566
Deposits in Canada payable after notice.,..vvs vovre. | 104200087 | 373.601,731 | 326,97 471 1we 6,397,044 Ire. 0,3 2016

Total Deposits of the Public in Canada.... ......| $19816,981 |5 3305,516 | 455,939,205 ‘l.z. 499,535 |Inc. 63,877,106

Deposits elsewhere than in Canada.... covvenvo.,... | 44777840 | 45824,676 | 40,31%,548 Dec. 1,0 6836 [Inc. 4, 590
Total Deposits. e eneasesess sasessvses sesess| 30459431 | 569,140,148 '496 257,733 |Dec. 4,545,371 |Inc. o¥357088

|
Loans from other Banks in Canada.....ocoe. seeee 1,092,950 969 743 | 952,748 IIne. 123,161 Inc. 140,136
Deposits by other Banks in Canada... 4,796.469 |  4,9%6,6c4 |  4,°41,100 Dec. 199,225 || ec. :‘-‘}‘
Due to Banks and Agencies in United Klngdom. veer 681,119 | 6,299.379 | 3,991,547 |Inc, 181,740 Inc. 248951
Due to Banks and Agencies elsewhere, ............ 2,109,992 2,169,281 | 1, 44, 14 Dec. 2:9,2%9 lnc 765,218
OLBOE LIDEIIIN 1000 60090080 00ssssobrenenessesssaci] SSiTINAEE '1-7‘3‘0' 10,670,233 [ne. §10.4%0 |Inc. 4,1 4900

Total Liabilities ...ovuvevens virers vevens-onees. | 075,696,341 86,09 | 580,641,034 Inc. 4,410,243 Tnc. 85053307

Cavital paid up . 85,938,202

l
Capital, e, 1

81,462,880 |Inc. 1,345,096 |Inc €, 241,008
60,188 472 | 54,773,303 |Inc. 1,066,088 Inc 6,471,267

wee| 9,081, 9,011, uga ‘ 10,007,204 |Inc, 70,130 |Inc PR
G eatest circulation during the mon\h.... cereaniens | 66,876,223 63,9!1,4 61,266,767 |Inc, 2,964,742 |Inc.  5,609,1%
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RICH IOND & DPRUMMOND INSURANCE
COMPANY,

The conpany is a re-organization of the Rich-

mond, Dr qond & Yamaska Mutuval Fire Insur

ance Con Vs ’
1870, has hseribod capital of $250,000, 15 licens-
ed by the Dominion Government and has made a
deposit <1 534,000 with the Insurance Department
it Ottaw

The ¢ wpany has made application  for ad-
mission t o Canadian Fire Underwriters’ Asso
dation and will be represented in this city, by Mr
Judson G 1ce, Office Guardian Building.

The directors are some of the most influential
men in the Townships.

el A

THE LATE MR. T. G. BROUGH.

We regr t to announce the death of Mr. T. G. ’ _ ag
| and efficient officer and the City and District has,

Brough, general manager of the Dominion Bank

which cc

pst. Mr Brough left Toronto last March, for
}-’ng’..unl 1 business, his health at the time being

s usual, od

A few duvs ago he went into the London Private
Nersing Home to be treated for adenoids. Short-
Iy afterwards he was seized with a stroke of para
lysis which terminated fatally.

“Mr. B-ough had been in the service of the
Domin on 1ank for the past thirty-two years, hav
ng enteredd its service as a junior in 1874. s

n of importance was in 1886 as man-

ager of the warket branch, Toronto. In 18035 he
was app nted lecal manager at the Head Office
ird in 180 general manager in succession to Mr
Gamble

Mr. B-ugh was universally respected. e was
aggressive 1n business, and did much t advance
the interosts of the Dominion Bank.

-
THE MONTREAL CITY AND DISTRICT SAVINGS
BANK.
50TH ANNUAL REPORT.

The City and District Savings Bank of this ¢ty
<one f the strongest institutions of its class. Its
popularity 15 evidenced by having 80175 depositors
the aver of whose deposit is $220.71, and the
tetal ameint held of these funds on 31st December
last, was 518,417,102, besides $03.341 due to the
Recewer General, $1800c0 due to the Charity Do-
nation Find, and $104,675 in open accounts mak
g the + 14l Labilities to the public, $18,705,200
The cay stock is $600,000, reserve fund $800
w0 and 1+ credit of profit and loss account $51,-
Again + the gross liabilities of $20,246,215 the
bank ho''< $10764,155 in cash and readily con-
vertthle  ets.  This exceeds the public deposits
by $1.34/063, which approximates to the capital
pud up «1d reserve fund combined.

which has been in vperation since

red in London, England, on the 2nd |

The bank premises and other assets amount to
$482,050.

These figures indicate an exceptionally strong
position. They show that were the whole of the
deposits to be suddenly demanded, which is an

" unthinkable event, the bank would be able to pay

them all off as rapidly as the process of liquidation
could be conducted. Considering that the charter-

| ed banks have been for some time past endeavour-
| ing to secure the same class of small deposits as
" those which flow towards the City and District it

is somewhat remarkable that this institution con-

| tinues to enlarge its business. It has, however, won

public confidence by deserving it.
Mr. Justice Ouimet was elected vice-president on

| the death of Mr. Bellemare, and Mr. Nolan de
| Lisle, a director

Mr. A. P. Lesperance, the manager, is a popular

in its President, Sir William Hingston, one of the
mest highly respected citizens in Canada.

—— -
CANADA'S MINERAL PRODUCTION FOR 1805.

Canada's mineral production during 1005 ag-

! gregated over $68,500000, as compared with $60,-
' 073,807 for previous year. The leading items of

production were :
Metallic ores—
Quantity, Value,
Coppr (Ibs) ... . ... 47606502  $7,420,451
GOIG e ver vpr ves 14,486,833
Iron ore, export (tons). 116,779 125,119
Pig iron from Can-
adian ore (tons)... ... 70554 1,047,860
Lead (lbs)... ... ... ... 58,001,000 2,034,084
Nickl (Ibs)... ... ... ... 18,876,315 7,550,520
Silver (0z:.)... ... 5074875 3605057
 $ipt 1| | TP PCURRS 100,000
Metallic  produc's, in-
cluding zinc (lbs) ... 180,000
0 T . $;7|50830

Non-me'allic ores—
Quantity. Value.

Asbhestos (short tons) . 50,670 $|.?86.350
Coal (short tons) ... ... 8775033 17,058,015
Corvndum  (short tons). 1,044 140,152
Grindstones <hort

tons)... " 5,172 57,200
Gypsum (short tons‘) 435,780 581,543
[imestenes  for flux

chort tcns)... .o o 341,014 258,750
Mich o o osi s leny aen 168,043
Minera! water ... ... ... 100,000
Natural gas... ... oo oo 314,240
Petroleum bbls) ... ... 634,005 840,687
Purites (short tons) ... 32,744 123,574
Salt ~I|un tons) ... ... 45370 . 310858

Strectural clay and cli |) products
Quantity. Value.

Cement (bbls) ... ... ... 1360731 $1,026014
RIS 10y s enk_evs ams 200,355
Sand and gru\'n‘ls, ex-

port (tons)... ... .. . 369,035 152 805
Sewer pipe 2,000
Building matcn M 6.005000
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Coal forms 25.77 pe. of the total mineral pro-
duction of Canada; gold, 21.14 p.c.; nickel, 11.02
pc; copper, 1083 pc.; brick and stone, lime, 8.62
pc.; silver, 526 pe.; lead, 384 pc.; cement, 281
pc.; ashbestos, 219 pe; pig iron from Canadian
ore, 1.53 p.c.; and petroleum, 1.24 pc.

The American Iron and Steel Association have
published, in their bulletin of February 15, statis-
tics, received direct from the manufacturers, of
the production of pig iron in Canada in 1005,

The total production in that year amounted to
408,003 gross tons against 270,042 tons in 1904, an
increase of 197,061 tens, or over 72 pe. The pro-
duction in 1905 was much the largest in the his-
tory of the Dominion, and exceeded that of 1902,
the year of next largest production, by 1148,446
tons, or 46 pc. Of the total production in 1905,
432870 tons were made with coke; 4,836 tons with
charcoal and coke 30,207
charcoal

mixed, and tons with

The preduction of basic pig iron in Canada in
1905 amounted to 172,102 tons, against 70,133 tons
in 1904 and the prcduction of Besscmer pig iron
to 140203 tons, against 20,016 tons in 1904, The
production of malleable Bessemer pig iron in Can-
ada, in 1905, amounted to 3,300 tons; foundry pig
iron, 130,528 tons; forge pig iron, 3,500 tong; and
white and mottled and miscellaneous grades of
pig iron, including castings made direct from the
furnace, 370 tons. Neither ferro-silicon nor ferro-
pho:phorus was made. The quantity of himestone
consumed for fluxing purposes by blast furnaces
in Canada mm 1005 amounted to 200,310 tons,

On December 31, 1905, Canada had 14 com-
pleted blast furnaces, of which nine were in blast
and five were idle.  Of the total, 10 usually use
coke for fuel, and four use charcoal. In addition
one furnace, to use coke, was being built, and three
coke furnaces were partly erected on December 31
Work on the partly erected furnaces was, however,
suspended some time ago

The total procduction of pig iron in Canada last
year from native and imported ores amounted to
§27,032 short tons, valued at $6.492,072. Of this
it 1s estimated that 70,550 tons, valued at $1,047,-
¥60, should be attributed to Canadian ores,

Cobalt silver cecms likely to be a prominent in
this years mineral production

-,

Morvanity oF Avtos—"The ‘mortality’ of autemobiles,
says J L. Cunningham president of the Glens Falls, "is
{llustrated by the following bit of conversation during the
adjustment of a total loss of one

Adjuster: “ls the automobile for which you claim, the
same machine you owned when
four months ago?

Claimant “Well, yes
and four tires

the policy was 1ssucd

all except the body, two wheels

mm——

In order to furnish our readers with information
we propose to devote this column to replics to gy,
respondents. Letters should be addresied to “Tug
CHRONICLE, Enquiry Department, Montrea]”

Answers will only be given to such 'mmunica.
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only . questions
referring to matters of general interest i1 regard to
which the Editor of Queries’ Column will exercise his

1555.—D. Y. E, New Glil‘ign\v, NS Bnmk]\';;
Rapid Transit Company is not at pre.ent |h|\‘:’ng
any dividend and it is not expected that ope wi)
be paid this year. It i$ a speculatively attractive
secunity, and it is recognized that in the long run
the policy of the company will result in advantage
to the sharcholders.

1556.-]. S. ], Ottawa.—You are cntitled i
thirty-five rights on the thirty-five shares of CPR
which you hold and this will permit you to sy
scribe for seven new shares at par.  The rights an
selling between 11 and 12, Your stock being in s
brokers’ name 1t will be necessary for yvou to clam
on him in good time in order to obtain the sub-
scription for the new shares. The
scribe expires on 25th inst.

time to sub-

— e,
CAN SHAREHOLDERS OVER-RIDE DIRECTORS!

A case of great interest to the directors and share-
holders of all joint stock companies was decided in
the Court of Appeal, London, on 22nd March last,
which is reported in the “Economist.”

It appears that a Mr. McDiarmid, who held 1,202
shares in the Automatic Self-Cleansing Filter Con-
pany out of a total of 2,700 shares, arranged terms
for the sale of the assets and undertaking to a new
company, and then requisitioned the drrectors t
call a meeting of sharcholders to give effect toa
contract embodying the terms of the sale At tha
meeting a resolution for the sale was carried by
1,502 votes to 1,198, but the directors, being of opin
ron that the transaction would not be in the interests
of the company, declined to comp'y with the resoly
tion.  Mr. McDiarmid thereupon, suing on behalt
of himself and all the other sharcholders moved
that the directors be ordered to affix the scal of the
company to the contract forthwith, and that the
be restrained from disposing of the comp
comprised in the contract in any mann r inconss
tent with the terms thereof.

The case was first heard before Mr. Jitice War
rington, wh reholders

ny's assets

held that a majority of -

could not impose such an obligation up 1 the dire
tors, and that, upon the true construction of the ar
ticles of association, the directors were 1o persom
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to detern o the sale, and that their decision could
not be ov ridden except by an extraordinary reso-
lution.

The M. tor of the Rolls, in giving judgment on
sand Marh quoted the articles of association,
which ¢ wered the board inter alia “to sell the
Jease, abindon or otherwise deal with any property,
nghts, or privileges to which the company may be
entitled, <1 such terms and conditions as they may
think fit,"” and. further, gave them all the powers of
the compiny except so far as those powers were ex-
pressly roq nred to be exercised by the company it-
wlf g onoral meeting. There was, however, the
following Dmitation to their general powers :

“Subject, nevertheless, to the provisions of the
statutes and these presents, and to such regulations
not being inconsistent with these presents, as may
from tin: to time be made by extraordinary resolu-
an"

His Lordship held that, in these circumstances, it
was not competent for an ordinary majority of
<hareholders to alter the mandate originally given
by the articles to the directors. He, further, con-
troverted the 'dea that this was a mere question of
prncipil and agent. In a sense, the directors were
agents, but 1t was unfair to say the majority was
the principal; the minority had also to be taken into
account.  The mandate to the directors was the
mandate of the entity made up of all the members,
and 'f that mandate was to be altered, it could only
be dene by the machinery provided by the articles
of association.  The appeal against Mr. Justice
Warrington s decision, therefore, failed.

——ea-
PROMINENT TOPICS.

SAN  FRANCISCO EARTHQUAKE AND CONFLAGRA-
TION; FIRE LOSSES SAID TO BE GREATLY EXAG-
GERATED ; BANKING FACILITIES RESTORED; RAIL-
ROAD AND TELEGRAPH SYSTEMS WORKING; AMPLE
PROVISION MADE FOR THE NEEDY, CITY TO BE RE-
EVILT ON A LARGER SCALE; AMPLE FUNDS BEING
PROVIDE). — The above summarizes the situation at
San Franciec».  The fire losses which have been es-
tmated at anywhere from $150,000,000 to $250,-
0co000 wiJl, we believe, not  exceed $75,000,000
There has been, as far as we can learn, gross ex-
aggeration. The majority of the insurance 1s car-
ried by strong British offices which are well able to

pay their losses without creating more than a pass-
g nipple

2 9. 9 9

THE STATEMENT MADE THAT THEY ARE SELLING
THEIR SECURITIES and thus causing a slump on
the exchinges in New York and London, is, we are
cedbly informed, without the shightest founda-
tion.1h re 15 plenty of money in the banks, and
the conpmes mstead of selling, made arrange
ments with their bankers to supply the needed
funds, putting up their securities where necessary
as collitera).

It 1= quite reasonable to expect that some secur-
ites v 'l be sold, but the markets are well able to
absorh thiem without creating a flutter.

THE PRESENT CONDITION OF AFFAIRS is not cre-
ditable to either the banks or those who have
assisted in creating it. In New York it would
lock as if the banks were assisting the bears.
Of course. we know this 1s not correct, but
there is no good reason  for the present
panicky situation.  True, the business of the
whole country is so prosperous that large amounts
of money are rcquired in this connection. On the
other hand, the withdrawal of funds for San Fran-
cisco 1s of a temporary character, for within a few
weeks these funds will permeate  through  trade
channels, and finally find their level in the banks.
The building operations will give an impetus to
trade and all the money that is taken out will flow
back through the channels of trade, but with the
billions of money i the country and in Great
Britain, $100,000,000 1s simply a bagatelle,  There-
fore some other cause 15 to be looked for upon
which to place the responsibility for existing semi-
panicky cenditions.  What are they and who are
responsible ?

® ° s e

NEW YORK MONEY RATES this week are again so
high as to be a striking contrast to those in Europe
While the New York rate 1s running up and down
eccentrically from 8 to 12 per cent. the lLondon
rate is steady at 3'2, Paris, market rate, 3, Berlin
3'6. Amsterdam 335, Brussels 3'., Vienna 4'4.

These contrasts look as though New York were
not in touch with the great money markets of the
world, but that its money reservoir was like an
isolated pond dependent on the small streams and
on the weather of its immediate locality.

* % * ™

WHO ARE THE MANIPULATORS AND WHO ARE
THEIR BACKERS ?—There is a good deal of talk in
New York of holding an investigation into this
matter, and bringing in legislation if possible to
prevent what may some day create a disaster
True those having money as a rule come along and
step matters just before they arrive at a crisis
Surely there is no justification for lending aid or
m any way assisting those who bring about this
unnatural condition of affaiwrs, and for which there
1s no real cause. It <hould be remembered that the
publ ¢ suffer losses of mllicns of dollars through
these manipulations

. L . .

THE BANKING FACILITIES AT SAN  [FRANCISCO
have been restored, and depositors are being paid,
and can freely make use of their funds to meet
their requirements. The vaults of the various
banks have, we understand, stood intact, including
those of the Canadian Bank of Commerce, the con-
tents of which were uninjured.

. - . .

RAILROAD, telegraphic and  street railroad ser-

vices are again in full cperation,

Fuxps POURED in from all over the States in a
most profuse manner, and so much so that outside
aid was not acc pted, which, however, we think
was not judicious.

. L] . .

THE STATEMENT HAS BEEN GIVEN OUT that there
are $2c0000,000 available  for  rebmlding San
Francisco. Of course, these  $200,000000  will
not be required for many a day.

AT

oo
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THE INSURANCE MONEY WILL GO A LONG Way
towards restoring what has been destroyed by fire.
We might supplement what has been stated above
regarding the payments by the large British offices
by stating that the American and Canadian offices
interested are well able to pay their losses without
causing serious disturbance.  On the other hand
we are afraid that quite a number of smaller fire
offices will be rather seriously hampered and badly
shaken.

- . " s

ARRANGEMENTS FOR REBUILDING are already
bang rushed forward at  lightng speed. It
wmlrd we think be most desirable that this matter
should be taken up on conservative lines and after
very mature consideration as to the desirability of
new structures being erected, at an enormous out-
lay, which may be considerably ahead of the t'mes
and may be hable to come within the voleanic area
as well ‘as not being required for trading purposes,
for 1t will, we imagine, take a considerable period
before confidence 1s fully restored, and 1t 15 not
unlikely that scme other city on the coast may take
away a considerable portion of the trade which
San Francisco previous to this disaster enjoyed
It would be well for these and other reasons for
those interested in San Francisco to go slowly

MESSRS. PATERSON & SON, chief agents for Can-
ada, Phenix Assurance Company of England, re
cently purchased Nos. 92 to 100 St. Francois
Xavier St, in this city. The property was owned
by the Fairie Estate, and 1s onc of the old land
marks on that street

Messrs, Hutchison & Wood, architects have the
contract for remodclling the present building, and
adding one new storey

The entrance hall will be finished with tile floor,
and the fittings and office appomtments will b
modern and up to date, and in every way suitable
for one of the largest busincsses of fire in-urancen
Canada. The walls on ground floor will be hand
somely empanelled in oak. “The bui'ding will be
four storeys high, with basement, the latter to be
fitted up with cloak rooms, lavatonies ete. The
frontage of building is 64 feet with a depth of
30 feet. The firm of Paterson & Son will occupy
the entire building, which is expected to be timish
ed about 1st November next :

In cel:bration of the estabhishment «f the Phee
nix Assurance Company in Canada in September,
1804 (now over one hundred years ago) a grand
banquet was held at the Windsor Hotel i this
city. On that brlhant and memorable cecasion
Mr. A. T. Paterson presided

The premium inceme of the company in Canada
has risen from $151,223 1 1870, to $925,110 1n
1005. The balance sheet for 1005 indicates that
the Phaenix occuptes a position of great strength

City COUNCIL OF MONTREAL MAY PROHIBIT MORE
POLES BEING ERECTED.—An apphication  having
been made to have more telegraph and telephone
poles erected to be placed n certain streets in this
cit) where none now exist, the city attorney was
asked, “Whether the compames could erect such
poles without the special permission of the City
Council as was contended ?”  To this queston the
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reply was made that, no such right
that as the City Council had endorsed 1 plag of
underground conduits the extension ¢! the wirs
should be deferred until conduits were Ll \,
Recorder Weir has sustained the city's contentiop

The sconer this plan 1s entered "I-" n the better

sted and

Conduits will have to be constructed sooner o
later, and delay only adds to their ultinate cog
meanwhile the development of the electiic servie
for transmitting messages, light, and jower ap
hindered. It is high time this shilly-<hally syl
of handling this question gave way to ome actye
steps buing taken to arrange and carry out g sy

tem of conduits that would clear the strects of yp.
sightly poles and remove the serious obstruction t
th: fire protcetion service caused by masses of
electric wires. ‘

- * - .

A NEW CANAL AT THE S00 CONTEMPLATED
During a discussion over a water-power privileg
engaged in by a deputation from Sault Ste. Mare
that interviewed the Ontario Governmant on 2th
ult, 1t cames out that the Deminion Government has
under consideration the construction of «econd
ship canal at the Soo, which would be 1 4co fest
long, cr 500 feet longer and 20 feet wider and much
desper than the present canal. The increased
w.dth, and depth will be necessary to accommodate
the large freight vessels now being built to carry
wheat and produce from the Northwest to be tran-
<h pped for trans-Atlantic markets,

* * * *

THE PREMIER ON THE SENATE.—A statement was
made this week in the House of Commons by Sir
Wilfrid Laurier, which probably forecastes a
change in the mode of constituting the Senate. A
large body of his followers have committed them-
selves to the abolition of the Upper Hon This
radical course 15 not approved by the Promuer, -
deed it 1s rendercd tmpracticable by the Federal
constitution of Canada. “A  Senate,” said Sir
Wilfrid, “was nicessary to guard the mtcrests of
the smaller Provinces.”

X * % %

How CouLb A SENATE be constituted? In
spraking on this question the Premier threw out 4
hint as to the plan he favoured if ever the Senate
is to be changed constitutionally.  He suid

“I am noet averse to the adoption of the Amencan
system of an equal number of senators from cach
Pr vince in its entirety,

Who was to elect the Sinate?  Should the Senate
Fe appomted by the local Legislatures” | am not
prepared to join i the denunciation of t (United
States Senate which had impressed me heng
an able bedy,  If the local Legislature were !
elect 1ts representatives one at a time th might
be objections.  But, if say the Legislatu clected
senators three at a time by open ballot, « mem
ber having only cne vote, something might b said
for it.  For mstance, under such a syste ¢ On
tario Legislature with its 68 Conservative nd 30
Iiberals would send 2 Conscrvatives and 1 Liberd
which scemed fair™

Sir Wilfrid wished the matter viewed from 3
broad standpoint and in deference to hi. “uggs
tion the motion relating to this matter w with:

drawn.
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A Spic 1. CURRENCY COMMITTEE has been ap- I
pointed | the New York Chamber of Commerce,
which hawsued a list of questions to bankers
financie werchants and others, the most signifi-
cant one ng:

“Do v o believe that some change is desirable in
the exi<1 system of issuing bank note currency *”

Doy elieve that national banks should be
.||,1!|<‘r;x  to 1ssue a certain proportion of currency
upon their resources, secured by a guaranty fund
cr othery

If anthority is given to issue additional bank
potes - what proportion to capital do you think
they shou'd be allowed and under what rates of
taxation, | vou favour a graduated tax?

[f you favour the issue of currency under mo-
derate rates of taxation for use under ordinary
conditien- do you favour an emergency circulation

isued under a 'llgh tax as ])l’(ll)(l\(‘(‘ hy Secretary
Shaw

Is 1t unportant, if a more flexible currency is
sought. 1o take measures to avoid impairing the

market value of United States bonds as a basis of
circulaticn

Is it advisable, 1f additional bank note circula
tion is anthorized to subject it to a graduated tax
mended to compel the retirement of the notes
under the higher rate of taxation when the special
need for them has passed ?

. . L .

(CRUDE |DEAS ABOUT CURRENCY appear i many
of the New York Committee’s questions.  ‘Ine
idea 15 expressed or implied in them that the cur
rency of a country is principally a thing to yield
a revenue by being taxed. This idea i1s most irra-
tional. Bank note currency is issued to provide
the mercantile community with a medium for sus
taming the operations of trade. Currency 1s credit
miterializod, which thereby is made available for
financial transactions. It 1s absurd to regard such
an addition to the economic resources of a country
as a subyct for taxation. Our neighbours would
do well to acquire a realizing sense of the purposes
of bank note currency and of its enormous value
as a fimancial auxiliary to metallic money and to
credit, which would clear their minds of the very
eccentric l-lusion that bank note currency 1s valu-
able for taxing purposes.

~ Britisit - PoLICY-HOLDERS.—A  Committee  has
been app inted by the House of Lords to look into
the question of insurance in companies whose chief
dffices arc outside of Great Britain, with a view to
mak ng recommendations in connection therewith.

METRIC SYSTEM.— Prof. Mcl.ennan, of Toronto
Unwers v, d livered a very interesting address
during 11 past week before the members of the

Board o Trade, and others, on what is known as
tie M Sysem of weights and measures. A

dry suby ot was treated in a very interesting and
mstruct

manner,  The advantages of this sys-
tem w cogently set  forth. Theoretically the
system - probably the simplest that could possibly
be fran i The great difficulty is to get the var-
1ous co

‘ries to change customs which have been
m fore. for centuries. There are, of course, two

sides to ‘he whole question, but it is most desirable

that the system should be thoroughly explained
throughout the leading cities and towns in the
" country, a nd we widerstand that the Government
has made arrangements with Prof. McLennan to
deliver addresses throughout Canada.

LI

RUSSIA {3 NOT BY ANY MEANS OUT OF THE
Woobs.—According to the latest despatches, Pre-
mier Witte has sent in his resignation, which has
been accepted by the Czar, and M. Goremykin, has
been appointed his successor. We hope he will be
successful in bringing about a more satisfactory
condition of affairs, and reconciling the peasants,
artizans and industrial classes generally. If he
succeeds in doing this, he will accomplish a great
work, and one which a concihiatory policy wiﬁ go
a leng way towards achieving.

. . . .

THE WRECKED SS. “BAVARIAN" is reported to
have been so seriously damaged on the rocks below
Quebec that it 1s doubtful 1f the vessel will ever be
floated. It will be noted that this wreck did not
occur in the river between this port and Quebec.

* *x % %

SHARE WARRANTS.—The Railway Committee of
the House of Commons has reported three bills
each of which provides for a company issuing share
warrants with dividend coupons. Each warrant
would be for a specified number of shares and
made out in the name of the person on the register
of the company.

The usual course would be taken if warrants
changed hands and were sent for cancellation and
an issue of a new warrant to another owner of the
shares by the register being corrected. The object
seems to be, to facilitate transfers of shares by
enabling the holder of a warrant to hand over his
steek to a buyer by simply giving him the warrant
representing the shares sold, which would become
the buyer's property immediately on recciving the
warrant.

Such warrants are no novelty they have long
been known in Great Britain.  Special arrange-
ments would be made for paying dividends either
by coupons, or a plan by which a declared dividend
would be paid on presentation of the warrant to
the company's banker

. * » .

A CANADIAN VICTOR AT THE OLYMPIC GAMES,
ATHENS.—A  young Hamiltonian has won the
“Marathon” prize at the Olympic games at Athens,
which have been attended bv athletes from all
civilized countries. The Canadian won the prize
in a long distance foot race of 28 miles along a
broken district.  On entering the Stadium as victor
he was most warmly grected by the King of Greece
and applauded by some 30,000 spectators, who were
“a gieat cloud of witnesses” as one of old says in
alluding to these contests.

Canadians have now won three of the chief
championships in the sphere of athletics, viz, the
sculler’s race at Henley, the International prizes at
Wimbledon & Bisley, and the International race at
Athens. At Paardeberg Canadian soldiers cover-
ed themselws with glory by which they rendered
a brilliant service to the British l".m‘pirc, Athletic

games may be and are being used for and under
most ignogle, even degrading conditions and pur-
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poses, these are abuses which are no argument
against such games as are played to develon phy-
sical health, alertness and strength.

. * * *

THE REVOLT FIASCO AT PARIS ON MAY-DAY.—-As
we anticipated May-Day passed off in Panis with-
out anything happening more serions than con-
fusion 1n the street traffic caused by crowds of such
loafers and sensation seekers as always gather in
large cities when anything is going on, or looked
for that gratifies morbid curiosity.  As to any
organized revolt looking to a revolution there was
no sign.  The Royalists and Bonapartists are na-
turally discontented with the Republic.  They have
many adherents amongst a certain class who stand
sulkily aloof from public life and duty. In rural
parts they have sympathisers, but m Paris and
other large citics the industrial classes are repub-
lican n sentiment, and the traders and business
commumty generally have no desire to have the
affairs of the country disturbed and trade para-
lyzed

"

MONTREAL 15 GROWING.—Since 1st January this
year permits have been issued for 635 new build-
ings in this ety of an estimated value of $1,457,
711, The high rents obtamable have stimulated
house building, espraially tenements

- * + *

FIRES IN MONTREAL IN APRIL.— There were 03
fires in this aty, in April, against 74 in same month
1005, the worst of which were at a furniture factory
and a hay and grain storage warchouse. The
alleged causes of these fires are as usual, chimneys
19, electricity 8, gas jets 3, gasolene, lamps, fur-
naces, cach 1, children with matches 3. The great
majority might be attributed to carelessness.

S e —

PERSONALS.

M Hanorn Eirverstox, proprietor of the “Poliey-
Holder,” Manchester, England, favoured us with a Vvisit
this week Mr. Elverston was visiting Canada for the
first time, and while he appedred greatly pleased with
places  visited, notably, ‘Toronto, Montreal and Quebec
It Is rather a matter of regret that his visit was not tim-
ed later In the year, when we are sure that his recolle:-
tions and impressions of Canada would have been still
more favourable. The “Policy-Holder” is one of the beat
authorities on  insurance matters, amoeng insurance
journals, in England, besides being one of the most re
spected

Mi J. O Guisworn, secretary of the ‘l'exas Fire Vre-
vention Assoclation, has been apointed special agent n
the Southwest for the Liverpool and London and Globe
lnsurance Companw  Mr. Griswold comes of good stock,
his father being Mr F. M. Grisweld, the well-known ex-
pert of the Home Insurance Company, and his grandfather
the late Jeremiah Griswold, the author and insurance
writer and statistician who was the original proprietor
and editor of “The Chronicle.”

Mi. J. H. Ewanrt, has been appointed chief agent of the
Richmond and Drummond Fire Insurance Company lor
Ontario. Mr. Ewart is well known, and has a long ex-
perience in the Fire Insurance business

e

Cost or tiur Fime Mansiant SErvice v Onio.—The
Fire Marshall of the State of Ohjo is issuing a report
which shows that he spent $62.040 last year, and
that this money is furnished by the Insurance Companies
If. as Mr. Hy. D. Davis, the Fire Marshall, reports, the
fire loss has been materially decreased owing to the service
of his department, the sum spent thereon was well spent.
The advance Report reads:

The item of postage, which was §1,406, gives an idea of

.

the amount of work done by the gepartment

From the
Columbus office, nearly every week, 900 L' ting wepe
mailed, half of them to publications within the sge:
the remainder to persons who had asked for m. Thras
thousand annual reports were sent out and inks wo;o
sent and much correspondence had with M officlaly
who under law, report fires. Sixteen hundred iters wope
written to town officials in regard to the passi s of ordiy.
ances against fire dangers. The livery hill was $642

Rent for eleven offices %1378, Stenograph: < foeg iy
gathering testimony $1,012. Witness fees 200 Attor.
eys' fees $324 and extradition of prisoners 76 The
amounts were spent principally in the cas
Letcher, who resisted extradition from Calin
of Township Clerks for reporting fires $617
evidence $375. Maintenance of witnesses 015 most of
which was spent for support of Jack Page. who, withiy
three years has been an important witness before 40 grng
juries and juries, and, being 86 years old, cannot support
himself while at the command of the depariment, He
has been an important factor in the prosecution of the
firebug gang in Willlams and Fulton Counties

No money was spent in compromising or paying damage
for false arrest,

The fire marshal law of Ohio provides that fire insur
ance stock companies shall pay to support the fir
marshal's department one-half of one, per cent. of thelr
gross preminms, The amount produced by this law
owing to the rapid increase in insurable buildings, is
growing at the rate of $£10,000 a year, and for 1906 wil
be about £70.000,

Aithough the fire marshal during last year undertook
the added work of inspecting buildings and of educating
the people as to fire dangers through the newspapers h
had at the end of the fiscal year $10,671 unexp onded. This
money could have been well spent in salaries for addi-
tional inspectors,

Through the activities of the fire marshal's department
16 persons were convicted of arson; the number of
incendiary fires was but 97 and the loss entailed by
tnem but $03.359. Every suspicious fire was investigated
and the number of fires classed as unknown was reduced
to 6.9 per cent, This is a smaller proportion of
“unknowns " than is found in the statistics of insurance
companies, in which oorur only selected risks, and i
which all fires are investigated by adjusters The fire
loss in 1905 was one and one-third million dollars less
than the average.

In 1905 the fire insurance companies had to pay back
in losses 34 cents out of each dollar of premiums col
lected . This leaves a nice margin of profit to prote:
against a conflagration loss that will come bve and bye

In years before the fire marshal's department was estab-
lished, the loss was as high as 60 cents. In 1903 it was
b4 cents and in 1904 52 cents for each dollar paid

This great reduction in fire loss benefits the whob
people. Many buildings are not insured at all, and, »
insurance companies carry but two wnirds the value of
building and contents, if the loss is total the owner loss
the remainder. In 1905 the cost of fires in which the
loss was total was $2,100,173, or a little more than a this
of the total loss which was $£6,112,707. The people par
the whole loss ultimately, for the insurance companis
only assess the danger and distribute the loss

of  Georgs
nia. Fees
Obtatning

— ea>e -

STOCK EXCHANGE NOTES

Wednesday, pm., May 2 196

The demoralization of the New York stock market has
Leen reflected here. The local market showed u tendens
to weakness on Friday, and on Saturday this develops
into a slump, in which values were rapidly marked dows
under liquidation. The low prices of Saturday brougl
good buying into the market, and on Monday o recover
#et in, which was well maintained during the wroater pa
of Tuesday. As soon as the buying demand was Sats
fied, however, prices sagged off again. La! nights
closing was heavy, and further selling this moriing 8
depressed prices. An improvement in the situation w
seen as the day progressed, prices recovered, and the clox
ing was firm at about the highest of the day, he Im
ed money market accentuates the wedkness brousht sbow

7y
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by the se of the past week, but it is hoped this con- Detroit Railway was the second most active security in
dition will o« retired within a reasonable time. Montreal | this week's market, and 8,210 shares changed hands. The
power wa nder considerable pressure and was the most | stock declined to 90%, and recovered to 94, again react.
getive stor i this week, At the lower figures—there was | ing to 90% and recovering to 93, a net loss for the week

good buyin. and large blocks of the security were weil | of 21 points. The earnings for the third week of Aprit
wken. Detoit Railway and Dominion Iron Common were | show an increase of $14 848,

glso largels dealt in and the former showed decided LI B I

resistance o the decline, and has had a good advance Halifax Tram closed with 101 bid, and 76 shares were
from the ow level of the week: Th outlook is for a | dealt in during the week.

rather up ond down market for some time to come but any * ok ok *

of the stanlard stocks are a purchase st to-day's level Toledo Railway declined to 29 X, D and recovered to
The situation in the American markets continues confus- | 304 X. D. bid, a net decline of 1§ point from last week's
ed and it 1+ extremely difficult to estimate the immediat> | cleing quotation and 2615 shares changed hands,

movement of sucurities, dn some quarters it is thougit * ok ok *

that the lquidation is mow pretty well in hand and it is "There were no transactions in Ohio Traction this weok
up to the hinks to restore confidence by change of policy. | nor was the stock quoted at the close to-day,

Call money in Montreal continues scarce, and the rul- * ok k%

g bank rate continues at 515 per cent. In New York the Illinois Preferred sold down to 91, and closed with Y2

roling rate for call money to-day was 8 per cent. the | hid a net loss of 3% points for the week on sales involv-
nighest being 12 per cent, and the lowest 3 per cent, The | ing 440 shares,

guotation (or money in London was 3! per cent. * % % %
The quotations for money at continemtal points are as Havana Common held firm, and the last sales were made
follows at 46%, and 442 shares were traded in, The Preferred on

Market, Baok. sales of 1,181 shares closed with 85 bid, a gain of 31 poinis
L 3 over last transactions of last week.

L T R LTI L)

g{ l;) . 4 % @
1 14 R. & 0. sold down to 76, and closed offered at 81 with
3} 4 79% bid, a net decline of 3% points for the week, and the
transactions involved 385 shares.
C. PR declined to 1651, and recovered to 160% again * ok X %
reacting and closing with 157% bid, a net decline of 1% Mackay Common closed with 615§ bid, a decline of 24

points from last week’s quotation, and the week's busi- | points for the week on sales of 1,610 shares. The Pre-
uess brought out 2635 shares, The net profits for the | ferred stock closed with 7015 bid, a decline or 2 points
month of Marh were $1844,664 a gain over the same | for the week, and 614 shares were dealt in,
period last year of $661 837 and the net earnings from * %k x %
July 1st to March 31st were $16505041, an Increase Montreal Power was the most active security in this
over the same period last year of $5 452 626. week’s market, and 12,715 shares were dealt in, The stock
N is now selling X. D. of 1 per cent. payable on 15th inst,
There were no transactions in Soo Common, and the | qhe Jowest of the week was 86% X. D, and the closing was
stk closcd with 147 bid. 885 X. D. bid, equivalent to a decline of 2% points for the
? week. The stock seems attractive around the present
level, and the buying on the decline was of a good
character,

* % @
Montreal Street Railway declined to 260 and recoverad
o 263 bid at the close, a net loss of 8 full points from

last week's closing quotation, and 3,698 shares changed . ¢ & &

T::“'TSI':I‘III:::H ::::WWRk.l 'T.he eu;nh;g};mn;r e wlm-k 'tnl' Dominion Iron Common sold down to 26, and closed
¥ show an increase of §0,008.60 as follows: with 28 bid, a net decline of 3 full points for the week on
BUDARY. e oo eonens s onsnse $6,438.29 I",‘:{m; transactions involving 8,060 shares. The Preferred stock

8,428.27 918,00 declined to 70 and closed with 71% bid a loss of Tl

8,1718.26 57295 points from last week’s closing quotation, and the trad-

7,950.13 940.84 ing brought out 1,089 shares. The Bonds sold down to 83

;:,}2?';10‘ l'gll;:[); on transactions involving $£36,000, and the closing bid was

BRtarday .cossvinseisbane 8,875.72 1,090.80 83%, a loss of % of a point from last week’s closing quota-
* % % * tion.

* % % %
Dominion Coal Common was traded in to the extent of
435 shares, and closed with 74 bid, a loss of 3 full poinis

Toronto Railway on sales of 3294 shares declined to
1% ex-rights bid, equivalent to a decline of about 3

points from last week's quotation. The earnings for the >
week ending 28th ult. show an increase of $2146.23 as for the week, In the Preferred stock 25 shares changed
follows ' hands, and the closing bid was 116 as compared with 120,
Iucrease. a week ago. There were no transactions in the Bonds,
Banday .... . $4,273.83 $*479.18 which closed with 101% bid,
8,016.27 241.58 . % % *
7,688.96 *34.23 Nova Scotia Steel Common declined to 60 and closed
%’;}%22 ;’l‘ggf with 61 bid, a loss of 3 points from last week's closing
7'.839..06 133,67 quotation, and the trading brought out 995 shares. Thero
9,341.04 481,63 were no sales in the Preferred stock, and in the Bonds
$£16,000 changed hands at 108%, and they closed unchanged :
L from a week ago with 108 bid, A
Twin Cty closed with 111 X, D. bid, equivalent to a de- U e :
cline of © . points for the week, and 2,395 shares were in- Montreal Cotton sales totalled 355 shares and the last 5
volved In tle week's business, The earnings for the third | transactions were made at 124. The stock closed offered
week of April show an increase of $17,077.78. at 126 with 12334 bid. :
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Textile Preferred was dealt in to the extent of X
shares, and closed with 101 bid, a decline on quotation
of 31, points for the week. The closing quotations 'or
the Bonds were as follows:—8eries “A" 96 bid, "B" 97%
bid, “C" 94 bid, “D" 97% bid.

There was only one .lrnrruvl.l(m.ln Lake of the Wools
Common this week, 26 shares changing hands at 943 X
D The stock closed offered 2t %4 with %1 bid. ‘I'here
were no transactions in the Preferrcd stock, and in (he
Bonds $2.000 were dealt In at 1111

Per cent,
Call money in Montreal.......oooivimninieannane 5l

Call money in New York.....ev R
Call money in London..... . - 5L
Bank of Englaod rate.... .. . 1
ConmolB. .cvanereressrrnnennnne B
Demand Sterling...ee0 « “

60 dave’ Sight Sterling. ... vvviviniiene viie o M
U T
Thursday, p.m., May 3, 1906,
The market to-day was dull and heavy, although 1t
opened fairly firm. There was no heavy pressure of liqut
dation here, but prices sagged off a little in the afternoon
and the closing was under the best of the day Detroit
Raliway was the most active security, and apart from th?
transactions in this stock, the trading was limited. A
complete list of the day's sales will be found below
. s

"ONT"‘L S8TOCK EXCHANGE SALE®

THURSDAY, MAY 3,
MORNING BOARD,
3N Price, | NO.0 Price,

159 | 30 Minois P, ..
15 285 Power ....
156 25 “

264
12
K 5
93 285
93% 35 Iron P . 73
93 §0 Woods Com. 92
93% 25 Scotia Com., , 6%
3 50 Muhy P . 7mMH%
914 .7
75 . 93 100 Mackay Com qreee 62
3¢0 Obio Traction 30 5 Auto. Rv. Sig..... o4
so Halifax . 101 3 Bank of Nova Scotia 274%
16 Tu-no Ry. 4% 26 East. Townships Bk, 162
o 115K 1 Royal Baok, ....es 220)
25 lmnu P ...ooo 94X | $3,000 lron Bds.......o 84

AFPTERNOON BOARD,
25 Toledo..vuvvinn, 30% 150 Iron Com,........ 28

50 » seenes 30 50 “ veseee 2IH
§0 Mackay..... o000 62% §0 Pacific.oeveiiines 157K
15 St John Ry ...e 10834 50 seseee 1857
50 Detroit  ....vv.. 92X 50 - cenens 157X
- 914 o . 157
] L . 92% 50 Havana Pfl.... 5
59 Toronto Ry, ...e0 1124 75 Power ...... 88
10 “ vessne 1°4% 100 Street ..o,
. cesene 113N 107 ot

g0 Twins  ..ov cuvees 10K

$7,00> Iron Pd...u .
§o Scotia Com.. ..... 61

WANTED. Chiet Clerk for Fire In-.

surance Office—must be familiar with both
langnages. Address, stating qualifications
and salary expected, to
M. A. E.
Tue CHroNICLE
Montreal,

-

Mav ;1 1906
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FIFTY-NINTH ANNUAL REPORT.
To the Shareholders MONTREAL, My 1 19

5.4

Gentlemen,
Your Directors have pleasure In i o-enting (g
Fifty-ninth Annual Report of the affairs of 1\ Bank ay

of the result of its operations for the year ¢ ling Decey
ber 31st, 1905,

The net profits for the year were S14¥ 0100, and o
balance brought forward from last year's Proi and Log
account was $26.0 J, making a total of $176 00754 Py
this amount have been paid two dividends and bonus ayy
$25,000 has been applied to the re-construction of the §
Catherine Street East Branch, leaving a balince at
credit of Profit and Loss of $51.005.54, to be carried tor
ward to next year, y

The number of open accounts, on December 1<t last, wa
80,175, and the average amount due each depositor wy
£229 71

The branch on the unnvr of Bt. Lawrence Street an:
Pine Avenue wis opened during the year. Contracts hay
been given out for the construction of a new  buliding
corner of Ontaric and Maisonneuve Streets,

The 26th of this month marks a new cra in the histor
of this Bank—Dbeing the Sixtieth Anniversary of its estah
lishment—It is a matter of gratification to be able to
gratulate you on the steady progress of the Iank.

Your Directors have to record, with much regret e
feath, since the end of the year, of their Vice-Presiden
Mr. Raphael Bellemare—for twenty-eight years a Direcin
of the Bank, and for fifteen years its Vico President-
whote high character justly commanded the confidenee of
the public. The vacancy in the Vice-Chair, created by his
death, has been filled by the election of Mr Justice Oul
met, and the vacancy in the directorate by the election
of Mr. M. Nolan de Lisle.

As usual, a frequent and thorough inspection of the
books has been made during the year.

The Report of the Auditors and the Balance Sheet ar
herewith submitted, -

W. H. HINGSTON,

ASSETS. Presiden
Cash on hand and in chartered
DORNS. . oo 55 i aw e e ae SISEN 8

Dominfon of Canada Govern-

ment  Stock  and  accrued

interest.. . 2,087,012 o0
Provincial (‘kwommrnt Bumhl 461,168 4
City of Montreal, and other

Municipal and School Bonds

and Debentures.. .. .o 8082269 05
Other Bends and Debentures .. 932,462 13
Sundry Securities,. .. 320,837 25
Call and Short Lunm s« ured
by collaterals.. .. 6,317,161
Charity Donation I"und, ln-

vested in Municipal Securities

approved by the Dominion .
Government.. .. ov o0 o0 e 150,000 00
11,764,156 %

Bank premises (Head Office and
Eight Branches).. .. .. .. .. $475,000 00
Other ASOS.. .. .o oo oo o0 o 7,069 24 2068 3
LIABILITIES. $20,246 215 15
TO THE PUBLIC:
Amount due Depositors. .
¥ Recelver-General .. .
i Charity Donation
UM« o0 o0 e s 40 ws o 180,000 00
Amount due Open Accounts. 104,676 v
——— Y LY L

LEIN ALY T
93,341 86

TO THE SHAREHOLDERS:
Capital Stock (amount sub-
scribed $£2 000,000) paid np %
Reserve Fund.. .

$600,000 00
S00,000 00

Profit and Loss Account.. .. B1,005 b
v §1 510055
320 2462158 18
Number of open accounts.. .. . NI
Average amount due each d«-punnor o SN
Audited and found correct.
JAS. TASKER

A CINQ-MARS, zAudn.orI.
A P LlBPlcl(\\cl
Al anager
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The - ss trafiic earnings of the Grand Trunk
camdiar Pacific, Canadian Northern, Duluth
outh Shore & Atlantic railways, and the Mpn-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 1905, were as follows :

CRAND TRUNK RAILWAY

Vear to date 1904. 100§ 1906, Inc ease,
March 31.. $6,552,682  $7,589,374  $8,766,544 $777,170
Week ending. 1904, 1905, 1906, Increase
Aprl 700000 661,513 694,749 733,924 39.1°5
4oinee 677,192 7140 7 763,373 51,310
al ... 641,876 728,123 765,938 73,815

CANADIAN PACIFIC RAILWAY
1904, 1905. 19¢6.

Increase

Year to date,

March 51.... $8,890,000 $10,361,000 $13,643,0c0 $3282,000
Gross TrarriCc EARNINGS
Week ending 1904. 190§, 19¢6, Increase
April .. 891,000 995,000 1.308;,«0 310,000
7 TR 961,000 ¢go,c00 1,3 8,000 312,000
LT 939,000 osL0c0 1,771,000 320,000
NeT Tearric FARNINGS,
Month, 1904. 1905. 1906, Inc.
8337.650 $422,668 $1,267,234 $844,466
1:341 302,171 1,205,744 903,572
850,854 1,182,827 1,844,664 661837
412,533 531,806
MAY ovenonees 1,391,565 1,387,035
W08 serinr vees 1,340,011
[} PPN |l,454.9 652 1,637,7 86
930 1,791
September .....0 |’, ’,Sol l:nﬁ:olo
October ,...vv .. 1,566,114 2,274,071
November ...... 1,669,575 2,361,311
December ...\, 1,662, 2,346,583
Total ...... 13,689,804
CANADIAN NORTHERN RAILWAY
Gross TRAFFIC EARNINGS
uly 15t, 1903 to ’lnly Ist, 1904 tO Increase
une 30, 1904 une 30, 190§
$3,124,800 $3,871.800 $747,000
l.'nk ending, 1904, 1905, 1906 Increase
56,500 67,700 121,700 54,400
51,200 65,900 127,400 61,500
54,500 66,500 122,300 55,500
DULUTH, SOUTH SHORR & ATLANTIC
'}cl ending. 1c04, 1905, 1606,  Increase
April 7....... 43502 46,566 54,600 &334
Blecooons 44,797 54,381 §3,273 Dec. 1,108
MONTRFAL STRERT RAILWAY,

Month 1904. 1905, 1906, Increase
eouary...  § 182,386 $ 201,096 $ 236,124 35,028
.cinnry.. 167,023 184,132 211,828 27,696

arch,,.. 183,689 206,726 232,859 26,133
doril | 184,905 200,910
B ese 217,341 232,999
l:“; 139..;65 244,136

223,137 254,097
Asgust ., 226,764 257,463
Septem! ¢, 216,29§ 244,5%

October, ,, 219,633 246,
D.-""-btr ‘ Jol.l‘; II‘,GOI
ber , 208,42 234,710
il'"k ending, 1904, lz( 5. 1906,  Increase
B veosng 42,015 46,092 52,364 6,272
- 42,333 46,154 52,528 6,374
svocsos 45,396 55627 10,531

43,347
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TORONTO STREET RAILWAY,

Month. 1904 . 190§, 19¢6,  Incremser
January...  $170,360  $19697¢ § 236,129  §39.154
Fetuary,, 168,904 185,377 210,531 25,159
Mareh ... 81,647 207,014 233,814 26,
April, o0 II%JG] 201,317
May.ieees 98,337 225,768
June., o0 207,482 231,140
July. cae 211,356 238,805
Avgust,, . 217,887 250,080
September, 246,862 282,572
October.., 202,344 230,20%

November, 198,150 220,804
December, 13,062 241,4%

Week ending, 19c4. 1005, 1906 Tue.
April 7.4000 43,156 45,247 §3.202 7,955

14. 0000 41,050 40,274 55,4%0 10,

1 SO 43.450 46,311 55,985 9,674

Twin CiTy Rarip TrANS1T COMPANY,

Month, 1904. 1905, 1906, Ire,
January .. $329,354 $349 4% $405 977 56,438
February , 310,180 319,812 375,448 55,636

338,580 359,584 414,928 55,044
332,615 sil.ﬂo
358,344 387,645
365,897 389,120
383,224 432,239
5 386,629 420,231
S:ptember, 371,476 452,284
O:tober.., 365,938 419,039
November, 352,43 415,461
December., 374,73 435,415

Week ending. 1904. 190§, 19¢6, Inc,
April 7.00000e 79,575 82,650 97,709 15,035

(L IPPPPD 77,965 80,475 94,650 14,175

2Miasoese 75,900 80,813 97,891 17,078

HALIZAX ELEcTRIC TRAMWAY CO. LTD
Railway Receipts.

Month. 1904 190§ 19¢6. Inc,
January.. 10,677 $10,256 $11,733 1,477
February, 9,894 7.1%9 10,233 3,044
March ... 11,152 9,322 11,652 2,330
April,... 11,145 10,516
May. .o 12,074
}lu..... 14,051 12,796

uly.ees s 17,528 17,284
A 17,402 17,754
Se ] 17,862 18,
October. .. 12,4 12,833
November 11,088 11,414
December 12,163 12,642

Week ending. 1904. 1905, 1906, Ine.
April 7.0eeen 2,606 2,35 2,679 n

" v 2,582 2,47 2,822 344

2liesnene 2,595 2,371 2,970 599

Lighting Receipts.
1904 190 1906 Ine
Puuy.. $ 16,317 $ 15,067 $ 16,213 546
. 14,227 14,180 14.768 <88

March, ... 12,718 12,719 13,187 468
April ..., 12,116 11,964

AY senee 9,756
}ll. P 8,008 8,905
ulyiyiene 8,95 H653
A .0 9,5 9,619
September 1,720 11,9%

October . , 14,209 14,290

November 16,273 16,50y

December 17,684 18,542
Drrrolr UNiTep RALwAY,

Week ending 190§ 190% Incresse.
April 7....... 82,826 94,805 11979

14 0000es 85,014 95,602 10,4

E] PRPPIRN 8¢,083 99,931 14,548

HAVANA Kircrric RAiLway Co,

Week ending 1905 1605, Increase,

April 1oaeees 33.602 37,700 4,098
eseene 20,81 *10,476 Dec. 16,105

1Seevsse 36,067 *27,544 “ 8,520

2200000n 33,328 *33,135 “on193

* Strike dedlared 3cd April.
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Reported for Tuz CunoxicLx by R. Wilson-8mith & Co., 160 £t. James Street, Montrea!.
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STOL.K LIST

corrootod to May nnd. woo. P.U.

May 4, 10

1 —————
Revenue | Per contags |
Par Resorve |
Closing ocent. on| Capital Capital nd. of Bcn Dlvldoml >
BANKS foes or o:‘::: E'numtinluﬂbn paid 0 e o paid up | for last | When Divideas
taale. | are. . D Capital. | half yoar PAY Able,
Dﬂﬂl |
Md?:d’\ :.' Per Cent. | [ [} : “'| a8 “l . Per Cent.|
. 23| 428 | 4.B06.66F|  4,806.660 = - $ 3
1% 177, 80 303 | 10,000,000 m'm,am 4,500 00 45,00 B 1 j:m' l\m--v..
s l% | Je ] - el sinde Trgrogpil Necomber
00} 2 ger | 8,000.000 8 fro. B 24* | Jan, Apri' Tuly O
161} " 100 'y 2,500,190 a8, 1,60 000 50 31 2% Janvary, Ap I :n‘lr‘(‘:
100 suse 2,470,000 | 2,456,170 [ 24561701 100,00 a1 "
s 12| teo | 457 | oovose| ocoow| 1.4%0000| 7250 3|’ | Jarch, Jun:, Sept., e
i e 100 l 722,900 610,380 | 0o s 0 ' Decomber
206 243 | 100 408 4,000,000 | 8,800 K56 NS 100 24* | Mareh, J
D v 0| 3 ] - Sept., Dee
S U w0 | D | nsono| 1soooe 500,00 | . 5| May ot
Merchants Bank of P. KL ... ceen| B2AM , | 350,400 350,400 231,000 04 50 |3
Merehants Bank of Osnada 160 100 | e mﬁu 6,000,000 3400000 | 56 66 il e
Ban 100 1oon e00 100,00 dan, Apri), Juls, Ok
100 'R 100.00 K gt Ly o
00 | 3 14,400,008 6944 24* | March, Jure, Sept, Dee
| 1% poby Isi:l:l‘:l; 3 | dmn, April, duly, Octobe
100 3 000 | Beden e
100 419 a0, !l' .’l:::“" P
‘ 100 4 2,956,100 L] June Dex omber
ol 180 oo 180,000 . | 5o "
‘ o | \' . :E'ﬁ ] o oy
- g 3 !
100 103 | 8412700 2o | 3ae Apri, Juby 8
! 100 410 | 162,000 14* | Feb., May, August, Nov
« 24 b8 .
tandard . 248 1 | |= 8 l Iz'z - .l‘\;:‘n Decener
100 | sos,000 i L etobet
100 . 500,200 300,911 10,000 H nar Avgust
100 400 \ 3,500,000 | 8,401,410 3,891,410 IR uli
.| 100 | 8,000,000 5,000,000 1,100,000 | 3
19 80 | Vasaso| 138,150 1.020,000 %P e, A
14| 100 | 3000000 | 3000000 1.300.000 % | mevenary ' ™o
ceel 100 561,000 850,000 250,000 8| April Cetover  Qetomr
q \
100 .68 I
1% " J T Rl
5 | January July,
’: 3 April, Oeto t-:v
M 1% &1t Jan. Avril Jduly Ostber
100 = 1} Feby. May Aug. Nov,
100 u |
100 g S
100 | s N
100 656 13
100 g <1
100 | |
161 100 |
33 100 { cense
ll‘l == 876 14 Jn. A|n| Jnly Umll
9" 100 700 Ilu 7 J-num "
100 L4 3 February August
Laurentide Paper, P, .. 1031 100 630 | 10000 | 12000 o | .. 34% | Javuary July
Lake of the Woods Mill o 100 208 ;(‘ April October
h do. I'I"J. :: 042 1% )'Amh June, Sept, Dee
Mackay Companies Com. .. e 6 4 3 1 January July
do M. .| * “’:‘ 100 547 £0,000,000 ‘ v Jan. April July October
Mexican l.ﬁ.n & Power Co XD ..., &  0Bolj 100 12,000,000
Minn, St Paul & S8.M & senifel seons I “ :z I;M.m \ 2
. Oowton Oo 1% 123 w 3,000,000 | s | M Jure Sejt, e
lo.thr 0o 1 L i 10 u.m- \ 1. Feb, May August Nov
l-hnl lnol ¢ e 100 800,000 1) Mnch June Sept. Dee
o 109} 100 700,000 (1 - J0 [POPORPP v
Montreal Street Railwa W 29 50 7 2is | Feb, May August Nev
Mountrea! s s “ .gﬁ ;‘ Jan. Apn lu‘y whlll
N wth- Weat Land, Oom ... o 2 1,467,681 e
. 100 3,000,626 6§ Mareh.
N.Bootialitee! & Coal Co, 6y €| 100 N 4120000 | 5,000000  T60,060[ 1800 | | T
do 4 ns 100 608 1,080,000 | | 2¢ Jan, April June (Oetober
Ogtivie Plour Mills Co. .., L 20| 100 ' 1,260,000 | TR Pree
do 125136 10 b ¢ 2,000,000 | ok | 13* | Jan, A;m July Octod®r
Riehalion & Ont. X In. KT 1M 3,182,000 | Aol (IR ) b ryete
e - IR el e I
| 5 X ! 000 | 1 “, ovenber
Toron! i..'.ﬂ.n... XK., 18] mi‘ 100 517 7,000,000 ‘ 7,000 000, 1,670,122 2250 14* | Jan. Ajrii July Octobe
Trinidad Eleotric R: vl W0 I “% 52 1,200,000 1j% |Jan, Aprt y October
rmmyn.uhnmo. AD L My oui| e 00 11,000 1;* | Peb, May w«“" ot
do Pnhrnl ........ | soes eee 100 000,000 1 u.. Mar Inn Sep.
windsor Hotel, ......vv.iie s 100 A0 00 4 May Nove
Winuipeg Electrie Mailway 0o ....| 190 ....| 100 16 000,000 1| Jau. April iy Ocove

LIS R

y. |h||ul|clun. 1Faice jer Bhare, fAnuual, ubuol.mucunu\dmuﬂn&hnl“ﬁ
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STOCK LIST Continued.
i A __.___;,A,.:“'A:"’{ Y =
Rate o ‘
Latest " o | g babas
BONDS | Quota- Im’:lrre-l‘ .n.ﬁ.'(':m‘.lm\, i l: !:,h" . Where Interest payable l}:‘t:‘vl‘l‘.’y REMARKS,
ilons. annum | | i
|
’ ' | |
Bell Telej CO. seeess| 109 5% t-.’_mm,(\(,ovll-l Oct. 1st Apl.|Bk. of Montreal, Mtl..| April 1st, 1925 |
Can. Colore! Cotton Co.ee 95 | 6 % |- 2,000,000120d Apl. 2ud Oct.| » « | April 2nd, 1912
pominion Coal Co.eevees 01| 5% 5,000, 000\!:‘1 May lst \n\ ‘ “ « | April 1st, 1940 Redeemableat 1056 and
| Int.after May 151, 1910
Dominion Cotton Covvesn| 974 | 6 1,354,000{1st Jan. 10 Ju 1\ ......... T Jany, Ist, 1916
Pominion ! Steel Co. &3 ' 5% | 7"1.“('0&[4 Jan. 1stJuly \hk.of Montreal, Mtl,, July 1s, 1929
Havana | ¢ Ruilway 93 ‘ 8% 80 }l,l'lﬁ‘lrl Feb. 15t Aug 152 Broadway, N, Y..| Feby. 1st, 1952 !
Lakeof tl ¢ Woods Mill Co.| 108 | 6 1,000,001+t June 1st Dec, [Merchants Pank of] ‘
| ’ Canada, Montreal..| June lst, 1953
Laurentide Paper Co. 108 6 % 1,200,000 2 Jan. 2 July. [Bk of Montreal, Mtl..| Jany.2nd, 1920 |
Mexican | rie Light Cc B0 b % 6,000,000 1 Jan. 1 July, “ L July 1st, 19356
Mexican Licht & Power Co | B4} 5 ' 12,000,000 1 Feb, 1 Aug. - “ Feby. 1st, 1933
Montreal 1. & Power Co..| 101 1) 7,500,000 1 Jan. 1 July ]\ % “ [ Jany. 1st, 1932 Redeemable st 105 and
| Int, after 1912,
Montreal Street Ry, Co...| 106 147, 1,600,000 1 .\i:\} 1 Nov. L o .\ln) 1st, 1922
N. 8. Steel & Coal Co.u. | 108 6 % 2,500,000(1 Jan. 1July. Bk. of N. Scotia, Mtl|
[ or Toronto..vsvess| July 1st, 1931
Sgine Milling C0. vsevss 18 | 6% | 1,000,000(1 June 1 Dec. Bk, ofMontreal,Mtl.| July 1st, 1932 Redeemable 1156 and
[ Int, after 1912,
Price Bros..ooe. voeevess 101 6 % 1,000,0001 June 1Dec. |vevssssssssanss oon| June lst, 1925 Redeemable at 105 and
| Interest,
580 Paulo.coes soseseseee| 95§ | 8 % 6,000,000/1 June 1 Dec. C. B. of C., Lo ‘on
Nat. Trust Co., 1or | June 1st, 1929
Textile Series “ A" 0000 96 (4 758,500'1 March 1 Sept.  Royal Trust Co., 1| March l»l,l‘)..l Redeemable at 110 and
| Interest,
“ SR eees] W3] 06X l.lr.‘.’,,ﬂu(l1 “ “ “ “ Redeemable at par af-
| ter 5 years,
“ “C%eeee| 94 | 6% | 1,000,000 “ “ ‘ « Redeemable at 105 and
| Interest.
“ “D”,ueen 07} [ X 450,000] “ “ “ “ “ "
|

Win ipeg lectric.'...... 108 | 6% 3,500,000{1 Jan. 1July. Bk.of Montreal, Mtl..| Jany. 1st, 1935
[ |

(FIRE]

German American ;

Insuvance Company /
New Viork i !

i

$1500000 |

For Agencies in Canada NET SURPLUS

Please address
EDWARD E. PASCHALL, 6 442 6
Supt. of Agencies, ’

MONTREAL. ASSETS

14052520

B

il W

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

N
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department was, steamers 38, chemical e

ﬂotes and Itzms. and ladder vrmkl" 10, water towers 3, nmn.‘ ‘-‘;.‘,“"

| hose wagons 37, electric alarm boxes 420

i 1
AT HOME AND ABROAD. men 550 e
_—— | " v

MonvaRal CLAmnG MOvse—Tutal for week smaing | 0" NATEARE VALUR oy LAER—4 ® his be
May 3rd, 1906—Clearings 2 166,309; corresponding wee) | prepared by the London County Council { he valus
1905, $27.084 639: cOPresponding week 1904 K20 X3 68 { tion lists showing the total valuation of ministr

tive county of London, which subject to apj W

OTTAWA  ULEARING Hot sy lotal tor week ending tto force on April 6 next, The totals of 15 an
April 26, 1906 nEgs. S2U42 004 corresponding w ¢ tellows Gross value E£H2YI8 707, rateab \ Ol
last vear, S1602172 I86 436; assessable value—that is, the ratea value
A lv\ll'»' AcCIneNt CoMpraxy )l}l‘ refused to PAY a claln Bkl Mo Bl o RESARN 8, Yoo 2 ' s

land  £43 477,771 I'he increase In valua over

made by the estate of a California millionaire, who wa
killed in an antomobile accident, rome months

it i slseffereol ox P songes i 'Richmond & Drummond

question of s and that it should net be held liab

or deatns et o e oo Fire Insurance Company

While there is little quostion as to the mania possess

by many automobile owners, the ompany’s defence seem [
' | FESTANLISHE] Head Office=R
ikely to be more novel than effective, —Kx

I|()\ WILLIAM MITCHELL, President
A Banaaiy Couxter Huspaxn-—'The following story | ALEN. AMES, Vice-President

was told recently by Alfred K. Potts, to illustrate h Capltal - - o ® $2.)0.000
opinion of the man who does not insure for the protection | Dominion Government Deposit 450,000

of his family. This man awoke one night to find uls

. J. €. MeCALG, Manager S C. FOWLER
wife gobbing quietly, and asked her, “What is the matter? 11 A, BOTHWELL, Inspector
“l have just had such an uupleasant dream,” she Adents wanted JUDSON G. LEK, Res Agen
plied. “1 dreamed that I was down town and saw a store :;""'::::""""""d 1€ \!'.IIIA:HI!L‘;I"‘ Montre

which advertised ‘Husbands for Sale I went in and ther

were husbands of all kind on exhibition Some  were

" o S "y it " MONTREAL PARK & ISLAND

hundreds “IMd you see any that looked like me?" ask
ed her hushand. “Yes, and they were done up in bunches RAILWAY COMPANY
I'ke radishes and marked thirty cents"—Ex
GrEAT CONFLAGRATIONS. 4 hicago 187017430  buila LACHINE.—From Post Office 20 min. ser L H40a
ings dostroyed, total Joss SI68 000,000 Insurance l0sscs to 8.00 p m.,. 30 min, gervice, 8.00 p.mn. to u..‘. ght, Fron
2l aan an 1 achine 20 min. service, 5.50 a.m. to 8 45 l'I m., 30 min. serviee
paid, $96, i 8.4 pm to 12456 midnight,  Sanlt an Recollet. — From §
Boston, 1871776 bulldings, total loss £75,000,000 Denis and Henderson Station, %0 min. service, ia m. to%au
Jacksonville, Fla 1901 148 blocks, total less $11,000 10 min. service, Y a.m. to 4 p.m. ; 30 min, service, 4 pam, |
{ " . 8.20 p.m ; Al min. service, 8.20 pm. to 12 miduight.  Last oar
000 sur S sos £4,500,000 j -
¢ insurance losses $4.500,000- | from Sault, 12 p.m.; from St Denis, 1220 pm. Fxiracarda
Baltimore, 1904140 acres, 1450 bulldings, total 1088 | gy Che mn\)lle‘[ to Henderson Station at 6 10 pan. Mo
60,000 000; insurance losses paid $38 000,000 tain=From Mt. Roval Avenue, 20 min. service, 540 am. |
San Francisco in 1900 had a population of 342,782 Its 1140 pan.  From Victoria Avenne, Westmount 20 min. ser

viee, 560 g to 1160 pom.;  Cartierville. —Frou S owdon's
Junction, 40 min, service, 6.00 a.m. to 12.00 p.m From Car
1903,  $2481713 Amounted 1Sk, 60000000 118 fire | gierville, 40 min. service, 5,40 a.m. to 11.40 p

annual fire premiums were, 1905, $2,978 260 1904, 83,142,601,

THE NEW BUSINESS WRITTEN BY
THE

London & Cancashire Lif¢

ASSURANCE COMPANY
During the first three months of this year was

over 50,° greater

than for any similar period in the Company's history

CANADIAN BRANCH The Co ) roinvite . licati 1 acencies
Lanite B Lancassinn Lirs | Company mvites appiic l.llul.)\ tor agencic
HEAD OFFICE BUILDING, MONTREAL unrepresented  districts,
B. Hai Browy, GENErAL ManaGkx,
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gzures in on April 6, 1905, shown by the return ar that at the last quinquennial valuation at whi h, however,
Gross 2400054, or 494 per cent ; rateable valu the increase was abnormally large. In the course of the
1899 370 )} per cent.. and assessable value, €1 539 examination of the lists many errors and several omis
' -, | ent I'he largest increases have tak ons were discovered, which were rectified when the at-
son 1 v of Westminster ( L386078), the City of tention  of  the assessment  committees  concerned was
sndon ), St Marylcbhone ( £160664) and Wan rawn to them, the nct result being an addition of £9.397
" nd the smallest in Islington, (L5020 to the assessable value of London. This represents a gain

¥ wras there is a decrease of L3611 to the county rate for the noxt quinquennium of over
tal it 1ssessable value is less by £322.996 tha CT000 and to the other central rates of nearly £5,000

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

MRorth Eimerican 1Life

its repres.ntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts, Experience not necessary Address
I. G. McCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

: Assurance Company
SUN LIFE of Canada

.« . 1905 FIGURES ., . .

" 2 NRKR A The Company completed the placing of all
ned and paid fo cas 2,056.0 . , "

\ssurance wed and paid for in cash 5'?'1" '":': :1 policies on the 31% basis, although the law
nerease over 1904 . . 2,700,152.27 allows uutil 1915 to do this, roquiring 616.541.00

(sl p . s i = . 5.717,492,23 Surplug over all labilities and capital ac
Increase over 1904 ‘ 1,155,556 014 cording to the Hin Tuble with 337 interest 1,735,698.59
\wets at 31t December .« o ., 21,309,384.82 »""“l“"‘""‘:'*'“l'-“dl"-““,\ lw’hl-‘;-mwlih a:tm.n?u.uo
. F Surplas by Government Standar . é 2,921,810.00
rease over 1004 . 3,457,623.90 Tilo Asitiratioed in fofoe ) . . 95,290,804, 71
ea5¢ rplus . . . . L177,793.50 Increase over 1904 . . 9,963,231, 86

PROSPEROUS AND PROGRESSIVE

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company's
Fifty-Nine Year History.

,.,,_
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The Employers’ Liability
Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stands First Pers.ongl., Accident_, Hgalth, Canadian .,
e ot i BTk on i
.‘.':'.r:?{?,".'«"ni'.‘..'.' oo RELIABLE SPECIAL ACENTS wn.rr!n 5221’00141 Ob
tlements . . .. . . y :

IN EVERY CITY AND TOWN,

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
e ESTABLISHED 182! —

OAPITAL SUBSCRIBED, sno.ooo.ot}g_ ot ACCUMULATED FUNDS OVER $26,000000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE : Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFICES : British Empire Bullding, MONTREAL, and LONDON, ENG,

CAPITAL: Business Transacted:
Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sick
Paid up in Cash, $51,420.00 o )
, ' w (1 $81,000.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams
Reserve and Contingent Funds ( o8 + o o+ J S anchaite (O = oscat Mhaatra Tan (& :
Deposit with Dominion Government, . . . . 42,232.00 ferchants, Contingent, Ve ‘IA. 'I.h_( atre, Ice (Sidewalk), Signs
Premium Income (1905), . .+ « « « « . 252,421.608 (Advertising) and General Liability ; Workmen's Collective
Claims Paid (1905) @ 4 b . . . 118,689.567 | Property Damage
Vice-President , President and Managing Director, Secretary,
W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

ATLAS ASSURANCE COMPANY LIMIIED

With which is Incorporated the
Manchaster Assurance Company

subscrived Capital - = $11,000,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,
The Company’s guiding principles have ever been Caution and Liberality.
- Conservative selection of the risks accepted and Liberal Treatment when tbey burn,

Agents—i.e., Real Agents who work—Wanted in Unrepresented Districts

BRANCH OFFICES
NORTHWEST DEPAR’T MENT, 14 Main St, Winnipeg. R W. Douglas, Local Nanage
TORONTO, 2a a4 Toronto Street, Toronto. A. Waring Gilles, Local Manager.
HEAD OFFICE FOR CANADA, Metropolitan Building, 179 St. James Street, Montrasl

MATTHEW C, HINSHAW, Branch Maneyt
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Capital and Assets exceed
Canadian Investments exceed
Claims paid excted

CANADIAN DIRECTORS

E. 8. CLOUSTON, E&q. Chairnan,
GEO.E. DRUMMOND, Eeq., F.W.THOMPSON, Ksq.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Canadian Branch: Head Office, Company’s Building, Montreal.

. $64,000,C00
. . 3,760,000
221,000,000

4. GARDNER THOMPSON,
Resldent Manager

WM. JACKSON, Deputy Manager.

;///1/ /

OF CANADA

s (Government Stardund 83,005
overlood °* 204,004

Has had another prosperous year, as may be seen from
the l ving table :
Insurance written in 1905 ’ . . $ 0014570
Ins 1, 100
1 Dee 31, 196
ver 1904
Company's Staydard) .
wer 1004 ‘
|

. H, ALLEN, Provincial Manager
Ntar Buwilding - - Montreal ||

THE IMPERIAL LIFE |

A gress such as that exhibited by the following
table steady and rapid, but not spasmodic~is the
surestevidence of good and prudent management

" l‘.l‘. Reserves Assets, Tnsurance
neome ] faree,
a0 £ G046 £ 30260 8 A6, 24~ 8l U186,70
189 121,578 30012 HA RN B T, 34 n2
6,181 TUB, 7856 10400 12 504,7¢01
GT7,187 1 42569 200,80~ v b S
<00, 035 2,068,000" 2,88 0 H 1T Gn)

A. Mc, N. SBHAW Provincial Marager

Livernnol & London & Clobe Bdg MONTREAL QUE.

First British Five Office Established in Canada

Phenix HAssurance €o.

LIMITED

ESTABLISHED A.D., 1752 ¢ OF LONDON, ENGLAND

Head Office for Ganada:
164 St. James Street - - Montreal

PATERSON & SON, Chief Agents

cre Excelsior Aife
Ansurance Company

ESTARLISHED 1580
HEAD OFFICE, Exceisior Lile Bld'g.— TORONTO.
69.61 VICTORIA STREET.

1905 the most successiul year in a career of uninterrup-

ted progression isiranee tn foree over nine millions.

New Lusuranee written, -« $2,438,281.00
Cash Income, -« . - . 32,286,062
Rise ve, . . . . §04,025.80
Ass s for Poliey- ImMc st s e ity, 1,500,000,00

Desitable nppointments open for good ugents

H. O’Hara & Co.,

30 Toronto Street,
TORONTO.-

Mcmters Toronto ftock Exchange

Sto.ks Bought and Sold.
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—  INSURANCE . THE . . e
E 5 [ I I q OFFICE
London Assurance
'00.0!0’.0.!7!0-
HEAD OFFICE: CORPORATION

Threadnoedle Street. - - London, Eng.

SR

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

* The Oldest Scottish Fire OfMce ™’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - s MONTREAL
Lansing Lewls, John C. Borthwick
Manager Hearatary

THE CROWN LIFE INSURANCE COMPANY.
Head Office, - Toronto, Canada.

« Indisputable from Date of Iss
remium Rates thar rged 1

DIRECTORS FOR PROVINCE OF
Rovovrus Fomawr, M. P '
H. Marktasn Morsox

Staniey Menderson, & ! Manager { |
¥2-236 St James Steeet Montrea
ELIABLE AGEN

Offices -Sovercign Bank Khambers, 2
LIBERAL CONTRACTS TO )

THE
SR

Metropolilan Life,:

Government for the protection
holders in Canada over

yeposited with the Dominion

S §3,000,000.00

L

OF ENGLAND,

[NCORPORATED BY ROYAL CHARTER Al

CAPITAL PAID UP

T I $ 2,741,378
TOTAL CASH ASSETS . .

. 22,487 418

Head Office for Canada, MOMTREAL.

W. KENNEDY \[.. i cald
W, B. COLLEY ('oine Manaze

MERCANTILE FIRE

INSURANCE COMPANY.
All Policlies Cuaranteed by the LONTON aND
LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL.

Accidents

. w ’
Climax Policy
Accident Insurance

THE
CANADIAN CASUALTY

AND BOILER

INSURANCE COMPANY

TORONTO
22.24 ADELAIDE ST. EAST

the most

CONTRACT lssuad.
Insurance and the

Public as the BEST Policy selling to-day.

A G C DINNICR . Wanssine Dinccren

Signiticant Facls

elalme pald in 195

THE DALY AVERAGR OF THR 00N
PANT'S BUSINESR DURING 100

395 |I::'M‘l1| in number of elaims
6'072 r::\:-d! in sumber of Folleles
$1,502,484.00 i

por day in Inerease
Awssctn

$77,27594

Home Office: 1 Madison Ave,, New York Gity.

FounNDED 1792

Insurancc Company
of North Amcrica

PHILADELPHIA,

CAPITAL .ovvvviinaninnnsnanes
ASSETS JANUARY, 1008...c0000ee

ROBERT HAMPSON & SON,

General Agents for Canada, VIontrea

#:1,000,000
11,034,880

sesrane
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wmm | Pelican ana British Empire
CANADA ACCIDENT| " “lie Office. 7

ASSURANCE COMPANY. ; FOUNDED 1707,
|

May 4. !

—

The Oldest Proprietary Office inthe World transacting Life Assurance

HEAD OF FICE * Vol MONTREAL | business only.
CAPITAL, $500,000 | Financial St&t;&tl\ Unsurpassed—Total Assets over
Ty $26,000,

PLRSOMAL ACCIDENT, ‘ , .
\L SICKNESS, l Large Bonuses and Low Rates of Premium.
I
1
|

LIABILITY, A. MCOOUCALD,

9 PLATE CLASS, . s .
INSUPANCE. Manager lor Canada, ) ontrea

g NILSON SMITH T, H, HUDSON,
Provident Manager

MANITOBA

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by tne Liverpool & London
& Globe Insurance Company

Chief Office for Canada.
MONTREAL

CHARLES H. NEELY
Manager.

Agencies apply to the Head “m"—. ||-z St. James Street, Montreal
J, GARDNHER THOMPSON . . Managing Director
WM JACKSON . Secretary,
R 'LARGEST CASUALTY COMPANY IN THE WORLD
MOUNT-ROYAL ‘éO‘Ml‘Al‘Y
Authorized Capital 4F ioih $1,000,000 | The
HEAD OFFICE—Montreal wﬁomc l:“Q HS$0(ia"°n
President, RovOLPHE FORGET, Vice-President, HoN, H. B, RAINVILIE of Canada.

J. E. CLEMENT Jr., General Manager
Katpourible Agent wanted in Montreal and Prov. of Quebec, lucorporated by special Act of the

Dominion Parliament,

CAPITAL, $1,000,000

AGENTS WANTED IN
UNREPRESENTED DISTRICTS

THE

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B,

PRESIDENT

HON, J. R, STRATTON

R. WALKER, W, FRINK

. + ome Life Bide,, Toronto
A.GORDON LEAVILT, Secretary

weorroraTeD A D, 1880. Carirar, $200,000 | MANAGING DIRECTOR
o K. McCUTCHEON
Home OMce Princess Street, Saint John N.B 1 J it
- ; SECRETARY
oIRECTORS. | Ak .
HON, JOHN V. KLLIS ALFRED MARKHAM, ‘ +Yr J. B. KIRBY,
restaent, Vice-President, : pu———
HON.GRO A COX, J. J. KENNY, |
Presid Vestern Ass'ce Co.) Vice-President Western Ass'ce Co.) | Head Office :
ALEXANDE K P, BARNHILL, FREDERICK J. G, KNOWLTON |
|

R. WILSON-SMITH

FINANCIAL AGBNT

- F oy 160 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SU'TABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT POR DEPOSIT WITH CANADIAN GOVERNMENT




., LONDON &
| LANCASHIRE

FIRE

L INSURANCE COMPANY e

NORWICH UNION|
FIRE OFFICE.

FOUNDED 1707,

Agents Wanted,

Head Office for Canada.-VYORONTO

JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824

WITH WHICH 'S UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - -

Head Office for Canada : Alliance Ruilding, Montreal,

T. D. BEbHFbD Manager.

——

- ———

PHCENIX

INSURANCE COMPANY

OF HARTFORD

Bondsmen Superseded by

American Surety €o., of New York.

CAPITAL AND SURPLUS, $4, 800,000,
s
AGENTS
R H Havcoe
W. . HALL, General Agent Toronto

STEWART & MUusskn, Montreal

Cuas, W. Warcor, Quebee

THE CHRONICLE

$26,250,000 |

x & Sox, Lo, Ottawa,

AY 4, 1906

—

uomm

The Contlnental Lnfe Insurance

SUBSCRIRED CAFPITAL, #1,000000
HEAD OFFICE

Tirome
Hon, JONN DRYDEP, CHAFLES M. " ULLER
Presioent Secretary :nd Actyary
\gents and

Provincial Managers.
Liberal Contracts to First-Class Men

Apply

|
|
\
’ Several vacancies for good live General
\
\
| CEO. 8. WOODS, Manag nzDirectr

| FIRE, LIFE. MARINE. ACCIDENY

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - - - $12,600,000
Life Fund (in speciai trust for Life Policy Holders 13,882,748
Total Annual Income, exceeds - 13,750,000
Total Assets, exceed - - - 35,500,000
Deposit with Dom. Government exceeds 680,000
HEAD OFFIUE CANADIAN BRANCH
1731 Notre Dame Street, - MONTREAL
as MCCRFGOR. Manager

Applications for Agencies solicited in unrepre
sented districts.

The National Life Assurance Co,

— OF CANADA.
HEAD OFFICE:- NATIONAL LIFE CHAMBERS,

Corner Toronto and Adelaide Streets.
ELIAS ROGERS, President
ALBERT J. RALSTON, F. SPA
Managing Director

RLING

~ecretary

New |u|~1:.n-~~ received for the first quarter
shows an inerease of over on lnnuirv 1 per et
son with I||- =d lvll\ ra vear ago. Stock taking was
I n]ul d « ‘» st March \nl(n surp
holde e . -.nl- at over $180,000.0 0, A
I|n\mw|lu_ d company to work for,

Branch Ofice for the Province of Quebec,

Imperial Bank Chambers, Montreal. . P. Oram, Magr

Provident Savings Life
Assurance Socictv

Of New York.
TIMOTHY L. WOODRUFF, PRESII DENT

| THE BEST COMPANY FOR POLICYHOLDERS AMD AGENTS

ess ful Agents and Gentlemen Secking Remunerative | aecuss

nay Apply to the Head Office or any of the Society's General Ay

‘ John P. Daly,

f Quebec and Wester (utand

lu-m-r:ql Agent for Provinee «

l Lewis S. Black, stcial Repre
Standard Chambers, Montreal, Quehee

ale




CTrere is one Wusiness
Wi lLias many tempting openings furcneruetu‘
| men ranks are not overcrowded and capital is
| not 1 for euccess. This business is the Field
| work < a successful Life Com pany
One 1 best Companies in Canada to represent
is the \ ifacturers Life It has many good field
osit acant and |tnmnnucun~nhee-pvnh success
for its nts

Apply to

Che Manutacturers -Life Tnsurance Co,

Head Oftice, - - .

Toronto, Ontario

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742,00

FIRE AND LIFE

North Britisit and Mercantile

INSURANCE Co.

{ A, .\l.\\'\'lhl{k Esq., Chairman

‘ ~]|Iu GEO. A, DRUMMOND

\S. I, SISE, Esg

(( N \lu\\ll l.:.u

Head Office for the Dm'non 78 &1, krancois Xavier Street
MONTREAL.
Agents in all Cities erd F rinclpal Towns In Canady
RANDALL DAVIDSON, Manager.

The Equity Fire Insurance Co

TORONTO,CANADA,
WM, GREENWOOD) BROWN, Geners) Manager
~—GENERAL AGENTS —
Oarson Bros, Montreal. Faulkner & Co,, Halifax N. 8.
Brown Clarke Agency, Winnipeg, W, 8. Holland, Vancouver.
Young & | Ay, Sydney, C B, Geo A. Lavis, Calgary,

W. K, Rogers & Co , Charlottetown, P.E.|
Edwin K. MeKay, $t. John, N, K,

The Accident & Guarantee
Company of Canada

HEAD OFFICE: 164 St James Street, Montreal
Capital Authorized, - $1,000,000.00
Capital Subscribed, - 280,000.00

TRANSACTS :
PERSONAL ACCIDENT, SICKNESS and
WORKMEN'S COLLECTIVE INSURANCE.

for Agencies Solicited,
F. J. J. STARK,

Directors,

Applicatior

General Manager

THE CHRONICLE

1/The Roval Crust€o.

MONTRBEAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $500,000
I!OIQVE FUND. $800,000

ard of Directors
Right Hon. LORD BTM‘HLCOM & IIIImT ROYAL, C.C.MC.

Hon. SIR GEORCE A. DIUNHOND K.C.M.C.
Vice-President

R B, ANGUS A. MACNIDER

E. 8. CLOUSTON | H. V. MEREDITH

E. B. GREENSHIELDS A T PATERSON

4 & BASS | R G, REID

O, J HOSMER

SikR W. ¢ JAMES ROSS

HON, It SIR T. G. SHAUGHNESSY

MAGKAY
SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Safety Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manager

THE RELIANCE

LOAN AND SAVINGS COMPANY

OF ONTARIO
East, TorRONTO.

84 Kina .ST.

|
[
|
\

President, Hon- JOHN DRYDEN,
Vice-President, JAMES GUNN, Esq

DEPOSITS,

817 interest per annum allowed on deposits of one dollar
and npwards. Money can be deposited by mail,
DEBENTURES issued in amounts of $100 and upwarde for a
period of from 1 to 10 years with

per annum payable half yearly

Manager J. BLACKLOCK
Secretary, W. N, DOLLAR

nterest at 4 per cent,

Permanent Capital (fully paid) $617,080.00
Security for Debenture holders
and Depositors - $1,074,383.47

L/IMITED
Capital PaidVp $1,000,000 - Reserve uoo.ooo
MONTREAL BOARD OF DIKECTOKRS
JAN, URATHERN, Esq,, Dire The Canadian Bank of Commerce
H 8. HoLt, EsqQ., President The Moutreal Light Heat & Power Co,
H MARKLAND MOLSON, E8qQ., Direetor The Molsous Bank,
ACTE AS
Executor, Administyator and Trustee, Laquidator and Assignee
tor the benefit of creditors, Trustee for bond Issues of Corporstions
and Companies
oceives funds in Trust, allowing 4 perecent, per annum, payable
half-yearly, upon amounts of $500,00 and upwards, lodged with the
Ccompany {mm one Lo five Years,
Mambers of the Legal and Notarial rmlunum bringing any business
to this Company are always retained in the professionsl care thereot

A, C. ROSS, Managor.

Offces and Safety Deposit Vaults 153 St Jawes 8t

Moutres)

H POLLMAN EVANS
PRESIDENT

|

TrE Great InousTriaL Savings Bank Povicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrighted and Issued only by

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED,
HEAD OFFICE
54 Adelaide Street Hast, TORONTO

- ONE MILLION DOLLARS
JENTS
\A\j.\l.\"l': D

. o
- ———

-

i ok LA S
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Advice to Merchants: “Bond your Book keepers.”

f‘sleELlTY

) GUARANTY
4 Co.

Iasues all kinds of Sursty
o shortet notice 8

ble rates
> MEAD OFFICE FOR CANADA *
by 6 Colborne Street, Toronte
' AL BIRKPATRICK, Manager

uContract Ponds insure completion of bmidings

THE LO#OON MUTUAL FIRE INSURANCE
COMPANY OF CANADA

ESTABLISHED 1858

$4,000,00000
$828 528 27

Losses paid to date
Assots, 3 1st Dec., 19(8 - =~ = =

GEO. GILLIES
Vice-President
LAUCHLIN LEITCH

Superintenaent

HON, JOHN DRYDEN
President,

D, WEISMILLER
Secy.andiManaging Diretcor.
). KILLER, Inspector,
. BLACHFORD, General Agentfor Quebec ifo St Iames St.. Mootreal

THE
Royal-Victoria Life

$267,000.00 * *

with Dominion Government as security for Policy-holders,

New Husiness in 1005 increased 37 p.C. over previous year

Expenses @ P €. less on income

Insurance Outstanding

#4,700,000.00

Accumulated Assets

$1,300 ,000,00

DAVID BURKE, A.LA,, F.S.S.

Ceneral Manager

MONTREAL

190D
ANOTHER SUCCESSFUL YEAK FOR THE

NORTHERN LIFE

Galn

Insurance Written coees coes $1,0805,885.00 T per cent
o in foree...ooeeeee  4713,654.00 14 “
Premium income 151,440.51 16 “
Interest INCOMC cooeveansess 2327821 9 o

Total Assets covv covnne 588, 344.78 21
Total Government reserve as
security for policy holders 204,26991 2T o

To agents who can produce business good contracts will be glven

ANGLO-AMERICAN

FIRE INSURANCE COMP, VY ¥
Hesd Office - - McKinnon Building, TORONT)

AUTHORIZED CAPITAL, 81,000,000

8UBSCRIBED CAPITAL, $400,100
i ;or' 3‘: :»‘r:uoum of r(:ﬁ::;:m'r': H4,634,60

———————

8.F.McKINNON. Esq., Pres. JOHN R, BARBE  MPP,
8. F, McKinnon & Oo., Toronto. JOHN FLETT,

H. H., BECK, Manager.

Applications for Agencies throughout the Proy

Address : E. A. L1JLY, Montreal,
General Agent for Prov. Quebe

Ulwion Flssurance Sociey

Established A, D. 1714 OF LONDON

e of Quebes
are invited.

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.James and M~Fill Sts., Montred
T. L. MORRISEY, hesident Manager.

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage
ment are—to be Liberal in
the features of policies tobe
progressive in the prosecu
tion of the business -- to be
faithful to the interests of

those Insured.
Agents of like inclination cordially welcomed

Union Mutual Life Insurance Co,
of PORTLAND, MAINB.
Frod. E. Richards, . Presiaent.
Arthur L. Rates, - Vice-Presidert.
Henrl E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL,

For Agencies in the Western Division, Province of
Quebec and Eastern Ontario, apply to WALTER
1. JOSKPH, Manager, 151 St. James Street, M eal

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $2 7 000 000.

Fire Risks Accepted on almost every description of insurable prope¥

Canadian Head Office
112 8t. James 8t. Cor, Place d'Armes, MONTREA
4. E, £. DICKSON. Ma

JOHN MILNE, Mansging Directos, Londen, —Ontario

Agents wanted throughout Canaas,




«‘% T TED 1839, /’/é,a

455 \!
SURANcg  cOWY aS

HEAD OFFICE! - - TORONTO
—_—

oLD RELIABLE  PROGRESSIVE
4 FIRE AND MARINE INSURANCE

(apital, o Lt $ 350,000.00
Assets, - - - 2,119,347.39
Losses paid since Organization,27,333,063.64

DIRECTORS:
Hon. GEO. A. COX J. J. KENNY
President Vice-Presiden,
HON. 8 C. WOOD JOHN HOSKIN, K., LL.D.
EW. (0N ROBERT JAFFRAY
THOMAS 10NG AUGUSTUS MYERS

SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
83 Notre Dame Street, West - MCNTREAL.

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881,

Head Office, - - - TORONTO

Capital.vvies sasese sosnnnynnnanesons $1,600,000

ABBELS, OVET .. .vy sessss ssses sos o 3,460,000

Income for 1905 OVer.cviseissss ... 3,680,000
IL(BSEs PAID S1INCE ORGANIZATION, $43,000,000

DIRECTORS :
Hon GEORGE A COX President.

d. J. KENNY, Vice-President and Managing Director,

Hox, 8, ( G W. R. BROCK
GEO, R. & OCKBURN J, K, OSBORNE
GO, Mcy ICH H. N. BAIRD
E R Wou!

Agenc! - n allthe principal Cities and Towns in Canads
and the United States

THE CHRONICLE. 611

Exceptional Inducements

are

Offered Intelligent
and Reliable Men

to enter the service of

Tr{E MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world
and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Superintendent of Domestic Agents
32 Nassau Street, New York City.

Craders Fire ucorices

Tnsurance €9, * oo

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

Jos. Woodsworth, S. R. Wickett,
President, Vice-Fresident,
W, G. Parker,
Mhanager,

Agents wanted in all unrepresented districts.

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

Capltal Subscribed - - $7,300,000
ngh power to Increase to - 15.000,000
Pald ux Capltal - > - 1.581,6606
Cash Reserve Fund - 889,240

Money to Loan on Real Esiate and Surrender Values
of Life Policles.
Applv to the Commissioner,

Trust & Loan Bo. of Canada, 26 8t. James Street, MONT REAL

il e v el e A s Mt e b T 0w

p
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. McCARTHY, OSLER, HOSKIN & HARCOURT
Barristers, Solicitare, @te.
Home Life Building, - - Victoria Street

TORONTO.

¥. W. Hareourt, W. B. Raymond,

John Hoskin, K.O., ‘
Lelghton G, MeOarthy, K.C., \

H, 8. Osler, KO,

D. L. MeOarthy, Britton Osler

HALL, BROWN & SHARP

Advocates, Barristers and Solleitors
LONDON & LANOASHIRE LIFE BUILDING
8t. James Street, MONTREAL

Jouw 8, Hary, K.O, Anent J. BROWNK C. |

W. PRESCOTT SHARY, R, C. MOMICHAEL,
D.JAMES ANGUS,

Bell Telephone Main 771

F. W.EVANS O.R.Q.JONNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERE
83 Notre Dame Street West, Montreal,

UENERAL AGENTS

ATNA INSURANCE CO.; of Martford

BRITISH AMERICA ASSURANCE CO., of Torente
SUN INSURANCE OFFICE, of London, Engiand.
HOME |NSUTANCE CO., of New York.

Francis McLesnan, K.C,
I U

1. Cassie Hatron, K U, (Counsel) J
P AYLMER

Evwix Howano
Cable Address

McLennan, Howard & Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS, ‘

British Empire Building,
1724 Nolre Dame Street,

SUNOTTAN, MoNTREAL,

Telephane Main 50. MONTREAL |

ATWATER, DUCLOS & CHAUVIN
ADVOCATES

160 ST. JAMES ST, - MONTREAL.

A. W. ATWATER, K. ¢ ¢, A, DUCLOS, KC
. N, CHAUVIN,

R WILSON-SMITH & CO.,
@ Stock BroKers %
Mcmbcn Montreal Stock Exchange.
Guardian Building, 160 St. James Street,
MONTREAL.

|
|
|
|
|

New and Revised Edition to be
Issued in 1906,

Lovell's Gazetteer

|

] Oor THE

{ DOMINION OF CANADA

| AND NEWFOUNDLAND

Wllh its Tables ol Rovles and Maps ol All the Provinces

A volume of over 505 p Crowa svo, bound in full
ex ra cloth ||||\ 1 nVuLuulnl

PII( E TO SUBSCRIBERS, $5.00
** NONSSUBSCRIBERS, . 6.00

JOHN LOVELL & SON, Limited,
Publishers, MONTREAL.

| Gompox C. MCTAVINE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canada
FRANK H, Pureeny
GRORGE D. MiNty,
W ALLACE MCDONALD
Solieitors for the Bauk of Montreal, The Bank of Britiah North Ame
ories, The Merchants Bank of Qlllldl anonll Trost Co , Ld, The
Ull.dl Life A Co, h Life Assurance Co 'Ihouu
adian Pacific Rallway l»ompun, ( Ivie Flour MillsCo., Ltd,, T be Hodson's
| Bay Oompany, ete., The Ontario Loan & l)obonturo()omynny ole,, ote,

Harris, Henry & Cahan

Barristors, Sollcitors, Notarles Public, ete,

\
‘

|

| OMoes : St. Paul Building, H

[ ng, BALIFAX, N. 8., and Royal Bank Ball

3 SYDNEY, 0. it -~

J. Srewanr Turren, K.C,
WiLLIAM J, TUPPER,

H, Almon Lovett,

Henry B. Stairs
Gmrx!'/\ R, Rowlings.
Codes: A, B, U, MeNaill's,
l)lroewvy, Lieber's,

Robert F, Harrls, K .C,,
William A Henry,
Charles H. Calian,
Qable addres ; ** Henry,"” Hallfax,
“ Henry," Sydney.

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
HEPRRARNTING |

SCOTTISH UNION & NATIONAL INSURANCE GO
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA
CANADA ACCIDENT ASSURANCE 00,
GERMAN AMERICAN INS, CO.
TORONTO

Mail Buil o
‘ Corner K1V and BAY STREETR Tel. 10687

EDWIN P. PEARSON,

Northern Assurance Co.
OFFICES,

Adelaide St. East, TOBRONTO

POSITIVE EVIDENCE. _&
. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
4! Phillipps Souare, MONTREAL
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..-$6,000,000
rofits........ 3,473,000

MONTREAL

| Paid up.
nd Surplus

Cap
Rest

NEAD OFFIOE, « .« .

Board of Directors

| -n!m Allan. Vice-President, Jonal

¥
prondent, 2 H Dawes, Exq. Thos. Long, Ksq, Chas,

Hodgson, Fsq
Directors —Ju! t. Hosmer, Esq

¢ F. Smith, E« 1 b A, Allan, Ksq. C. M. Hays, Esq. Alex. lnnwt Esq
E. P Hebden, General Manager.
T, 1, Merrett, Supt. of Branches and Chief Inspector,

Branches in Ontario

Acton Flora Kineardine  Oakville Tara

Alvinston FOrmMosa Kingston Orilla Thamesville

Athens Fineh Lancaster Ottawa Tilbury

Pellevilio Fort Willlam  Lansdowne  Owen Sound  Toronto

Rertin At Leamington  Parkdale Walkerton

Bothwell Gn mu..m- Little Current Perth Wattord

Brampton Lowdon Prescott Wesrport

Chatham lLuecan Preston West Lorne

Chesley ' Markdale Renfrew Whentley

Crediton Meatord St. George Windsor

Creemore Mildmay Stratford Yarker

Chatsworth Hos Mitchell St. Thomas

Delta I Napanee

'ﬂm‘ le sub \g- ney-Granton (sub-agency to Lucan.)

n

o Branches in Quebec

Besubarnols  Quel Montreal— Quyon St. Jerome

Lachine St uveur 2200 St. Cath Shawville Bt. Johns

Lachine Locks Montreal— 1080 St Lawr Sherbrooke Town of St

749 5t Cath Louis
Branches in Manitoba

Arden Gladstone Morris rort'ge la Winnipeg

Brandon Griswold Neepawa FPrairie e

Carberry Macgregor Oak | ake Souris Vancouver
Branches in Alberta

Allr Camrose Lacombe Olin Statler

Calgary Fadu onton Ledue Red Deer Wetaskiwin

Br in Saskat
Arcols Carnduft Maple Creek  Medicine Hat Whitewood

Ix Uxitep Starrs—=New York Agency,
W, MCNAB KRamMsay, Agent,
N GUEAT BriTAIx=The Royal Bauk of Scotland.

63 Wall St

BANKERS

BANK OF HAMILTON

PAID UP CAPITAL, $2,500,000
ERVE, ,8600,000
TOTAI. ABIET..

. 20,000,000

Head Office, . . . . . Hamilton
DIRECTORS.

HON., WM. GIBSON, President
TURNBULL, Vice President and General Manager
Cyrus A. Birg John Proctor Geo, Ruther ford Hon. J. S. Hendrie
C. Dalton, Toronte
H M WATSON, Asst. Gen. Man. and Supt of Branches.
BRANCHES
Oatarlo ¢ Onrario,—Con OxrtArtO ~Lon Mantrona,ALprrta
At Listowel Toronto Junction AND SASKATCHE
Ancaste Luckn: w Wingham waN,~Con,
Atw Midland Wroxeter Miami, Man,
Beams Milton Minnedosa, Man,
Bertin Mitcheil Manitoba, Moose Jaw, Sask,
Biyth Moorefield Alberta and Morden, Man

New Hamburg

Nanton, Al
Saskatchewan: 00N o Mar,
Abernethy, Sask,  Pium Coulee, Man,
Battleford, Sask, Roland, Man,
Bradwardine, Saskatoon, Sask,
Brandon, Man. Snowflake, M

P, :lmrvw m

Fort Elgin Carberry, Man, Stonewall, M
Fane Port Rowan Carman, Man, Swan Lake, Man,
Fordwl Ripley Caron, Sask Winkler, Man,
Georgetown Simcoe Edmonton, Alta, Winnipeg, Man,
Garrie Southampton Francis, Sask, Winnipeg—LGrain
wimsdy I eeswater Gladstone, Man, Exchange Br.,
:,,m. II oronto Hamiota, Man,
amiloa,— Oronto,— Indian Head, Sask,
Baroo St College & Kenton, Man. Rritish
eeriag Owington  Killarney, Man.  Columbla
Bast b Queen& Spadina  Manitou, Man, Fernie
: West ko v ngeXGould Melfort, Sask. Kamloops
Jarvis Vaociuver
Correspondents in Great Britain
THE N INAL PROVINCIAL BANK OF ENGLAND, Lro,
3 Correspondents in United States
Now Youx - er National Bank Kansas Crry—National Bank of
2 ! National Bank Commerce
.mw % ~late al Lrust Co, Pureaowremia—Merchants Nat  Hank
ao=M., vational Bank St. Lovts— Phird National Bank
S AGO— al National Bank San Francisco— Crocker-Woolworth
Da Fur snal Bauk National Bank
"‘;'-” tional Bank Prrrssunc—Mellon National Bank
ollect .

d in all parts of Canada promptly and chnaly.
CORRESPONDENCE SOLICITED

Che Sovereign PWank
of Canada

INCORPORATED BY

1 HEAD OFFICE, . .
EXECLTIVE OFFICE |, |

D. M, STEWART,
20d Viee President and General

BRANC-ES IN ONTARIO,

Ambherstburg Exoter Mount Albert Stirling

Arkona Galt Mount Forest Stoutfville

Aylmer Harrow New Dundee Toeswater

Baden Have ock Newmurket T hedatord

Belmout Hensall Ningari on-the-Lake Thessalon

Berlin Linwood Ottawa Thorndale

Burk's Falls Lond “ Market Branch 1oronto

Claremont Markham Perth Market

Clinton Marmora Koekland ‘“ Labor Temple

Crediton Milverton St.Catharines Tweed

Dashwood Monkton Nt Jacobs Unionville
Wyoming

BRANCHES IN QUEBEC
Dunbham Frelighsburg Montreal Zurich
Stanbridge East Sutton Waterloo Montreal, West End

Savings Deposits
received
at all Branches

ACT OF PARLIAMENT

TORONTO
’ « MONTREAL
Mansger .

Interest paid
Jour times
a year,

Edwin Hanson

CANADA LIFR BUILDING -

INVESTMENT BROKERS,

Government, Municipal, Raliway a

and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies and

Trust ostatos always on hand.
Mombers of Montreal Stook K

Willlam Hanson

Hanson Brothers

MONTREAL

nd Industrial Bonds

Oable Address ;' HANSON

b
.,

G. A. STIMSON & CO,,
24 & 26 King St.West, Toronto,
MUNICIPAL DEBENTURES
AND CORPORATION RONDS

4
For Sale, Yielding from 4 to 6 Per Cent. |

Montreal Crust and Deposit
COMPANY. gk
AUTHORIZED CAPITAL $1,600,000 f { ‘ ‘

Safe Deposit Vaults & Storage Vaults ﬁ

170! to 1707 Notre Dame Street a1

o7
K, Wilson-Smith, President. I :

DIRECTOKS :
Sir Wm. Hingston,
Robert Archer,

2 SIS G

George Angue,
George K. brammond,
Fono k W, loss,

A. M. Cromble,

TP m——————
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m;':&f%"’ ‘ '?;‘}},","6“’, banking business entr ed to our
$3,000, keeping receives the 1 ost care.
ful attention , .

@q.—@‘\“\ pank ' Cain ady EASTERN TOWNSHI’S BANY

MEAD OFFICE - MALIFAX,N.S. s"::‘;::;"“
Y KE, QUE
CHIEF EXECUTIVE OFFICE - MONTREAL M FouTy-FIVE BRANOHES IN ( 'xADA,
u BIIANCHES T“nouc“ou'r u“mA Correspondents inall parts of e World,
§ Agencies in Cuba. Agency in Newfoundland Capital, $3,000,000 | Wx. kWL, Pra
New York Agency - 68 William Street , Reserve, $1,600,000 | /4% ¥ ime,
SAVINGS's & & nometonsinaiupescons | THE BANK OF OTTAWA
DEPARTMENT and upwards. Interest paid, or credited,
half-yearly, at highest curren 1ates, CAPITAL (Authorized) $3,000,000.00
- - CAPITAL (Fully Paid Up, - 2,914 ,630,00
Th D B REST and undivided profits 3,060,274.00
¢ bominion ban BOARD OF DIRECTORS.
ME D OFFICE: TORCNTO N DA. e . e T
e :ilo'l‘f (‘.ueorle Bryson ohn Mather
& . . K, Egan s Murp!
C”ltll Authorized . . . . “.M.M 5 Gecige H, Perley, M.P, RS Marpen
Capital Paid up, L. .+ 43,000,000 QEO. BURN, Gen Manager,
Reserve Fund and Undivided Profits, . 3,749,000 0. M. ""N'l!“" A-l-'tr.. QGen. Mgr.
DIRECTORS « 0. G, PENNOCK T ™ W, DUTHIE
Slaon . hTihEws, . LV s — :
10 MOT D MAT IS, . . 1cn-PrEsinenT FIRTY-SEVEN OFFI .
g ag A e e CES IN THE DOMINION OF CANADA.
W. R, BROCK TIMOTHY EATON Correspondents in every Banking Town in Canada, and throughost
JAMES ]. FOY, K C,, M. LA, the world,
T. G. BROUGH, - General Manager This Bank gives prompt attention to all Banking business entrusted ot
_ CORRESPONDENCE INVITED,
Branches and Agents throughout Canada and the United States,
Collections made and Remutted for promptly Drafts Hought and Soid.
< lers' Credit

T B i vart of he verid, IMPERIAL BANK OF CANADA

A General Banking Business Transacted. A et (T

BANK OF NOVA SCOTIA. ; g::p:golw&w -« -  $3,000,000

INCORPORATED 1832 - 2 & 2
Capital Patd-up e e e $2,500,000.00 TOTAL ASSETS, 39,000,000
Reserve Fund .. a-. *, ma v 1.900,000,00 DIRECTORS,
HEAD OFFICE, MALIFAX, D. R. WiLkir, President. ROBERT JAFFRAY, Vice Presidest
DIRECTORS, WILLIAM RAMSAY, KLIAS ROGERS,
Joun Y. PAVZANT, President, CHARLES ARCHIBALD, Vice-President, Wi, HENDRIE, JAMES KERR OSBORNE, CHAS. COCKSRUTY,
R, L. BORDEN, M\-lr- LamPRNLL J. WALTER ALLISON PELEG HOWLAND,
HEcTOoR MCINNES, C. McLxob, NEAD OFPFICE. ¥ _ TORONTO
General Manager's Office TORONTO, ONT, < v
H, C. McLron, General Manager D. Warses, Asst, Gen. Manager D. R. WILKIE, General Manager, E. HAY, Ass't General Manag®
Geo. Sanderson, Inspector C. A, Kennedy, Inspector, W. MOFFAT, Chief Inspector,
BRANCHES.
r In Nova Sootia — Amherst, Annapolls, Auntigonish, Bridgetown , BRANCHES IN PROVINCE OF ONTARIO.
Canni Dart nouth, Digby, Glace Bay Halifax, Kentville, Liver 1, Bolton, Galt, Niagara Falls RatPortage, St, Thoma,
New Glasgow North Sydney, Oxford, Parrshoro, Pictou, River ugm(, Cobalt, Hamilton North Bay, Ridgeway Toroste,
gp.mlmn_ atell irton, Sydney Mines, Truro, Westville, Windsor, Yarmouth Hssex, Ingersoll, Ottawa, 8t. Catharines, Welland,
in New Brunswick ~Campheliton, Chatham, Fredericton, Moncton, Fergus, Listowel, Port Colborne, Sault Ste, Marie, Woodstock,
le. Port Kigin, Sackville, St Andrews, 8t. George, St. John, St, BRANCH IN PROVINCE OF QUEBEC
Stephen Sussex. Woodstock. MONTRSAL
In Manitob» and Alberta -Calgary, Kdmonton, Winnipeg. »
Saskatchewan—Saskatoon BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMMA
n Britis' O lumbia - Vancouver Arrowhead, B.C. Nelson, B.C. | Strathcona, Alls
n Prince Bdward Island—Charlottetown and Summerside, Balgonie, Assa. Prince Albert, Sask. | Trout Lake, BC
lll Quebec—Montreal and Paspebiac. Rrandon, Man. portage La Prairie, Vancouver, B
In UnteA0-—-Arapriorn gerlm, Hamilton, London, Ottawa, Peter. | Calgary, Alt Man. | Victoria, B.C
borough, [oronto, King Street. Toronto. Dundas Street, Cranbrook, B.C. Regina, Assa. { Wetaskiwia,
n wioun ana—Harbor Grace and St John's Fdmonton, Alta, Revelstoke, B.C, | Winnipeg Mas.
n Waest Indles— Havana, Cuba Kingston, Montego Bay, Jamaica, Port Golden, B.C. Rosthern, Sask. - 3
Antonfo, Jamaica ndon, Bng., Lloyds Bank Limited, New York Bank
in United States—Boston, Mass. and Chicago, I1] :"::“'\:";:*"m ”m“‘,“.:f Credit Lyonnais

The ONTARIO BANK
DIVIDEND No. 07 RADNOR....‘

ROTICE s hereby glven that a Dividend of Three and one hall per cent,

for the current ha f-year, being &' (he rate of Seven per eent. per annum “ Radnor is a p“m]y natunl water, bn'ﬂk‘

s the pald-up Capital Stoek of tuls Iustitution, has been deciared, and . .
:.lt:;"l'h:. ..u‘u- :'m I.-: |-:,\nbwrnl the Bank ana i Branches on lnd.n;uw ple&smtly lpu'klmg, and delicate to the taste.”
Friday, the 1st day of June next, The Lancet London, “

The Transfer Books will be closed from the 17th to the 3ist May, both —————————
dny-lm-lu.\u

The Aunual General Meoting of the Shareholders will be held at the '.dw s “m“ on', at the .pdw

Head Office of Lre Bank, in I ronto, on Tuesday, the 19th day of June next,
The chalr will be taken at 12 0'clocs noon,
By order of the Board,
O MeGILL,
Tor uto, General Manager
April 26, 1906,

FOR SALE EVERYWHERE.
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ESTARLISHED 1817,

fead Office, =+ =  Montreal OoF COMMERCE

CAPITAL all pald up) . . ‘:3'3:3'%’38 _—————
RS 0 PROFITS. . . . '8ol.@8s.41 | PAID-UP CAPITAL -  $1¢,000,000

Mg, 100 THE CHRONICLE.
——

BOARD OF DIRECTORS. REST - - . 4,600,000
Rr. Hov LLORD STRATHCONA AND MOUNT ROVAL, G cCMG,
Honorary President
Hox. - # GEORGE A, DRUMMOND, K.C.M.G,, President.

K. 8. CLousTON, Esq., Vice Pri HEAD OFFICE : TORONTO

| PATERSO ™, ESQ. . i N
:i:l'uuw C MACDONALD. R. B, ius, FsQ. HON. GFO. A, COX. President
Jamns Ross, 110 R G R¥m, EsQ. HON, RORERT MACKAY. B. K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen. Manage
K. S CLOUSTON, General Manager
A, MACNIDER, Chief Inspector and Superintendent of Branches,

CV.MERED T Assi t General rand rat Montreal

s C. SWrENY \uperinlend'enl ol'Bﬁlnc'heu.llrllhh ('olumhir. 14‘2 Bra“Ches ln Canadﬂ, Unlted State.
W. K. Statinr, Surernmtendent of Branches, Maritime Provinces.

W, TAYLOR, Assistant Inspector, iionlru\. al‘ld Englal’ld.

¥ I HUNTER. Assistant Inspector, Winnipeg.

I S C. SAUNDE Assistant Inspector, Montreal

ident  *
. GREENSHIELDS, K5Q

100 Branches in Canada, UnitedStates R e, e

Great Britain and Newfoundland London (England) Office : 60 Lombard Street E C,

§ Cameron Alexander, Manager,

MONTREAL OFFICE, H. V. Meredith, nager and Asst. Gen. Mgr
N, ENG

LONDON, 46 47 Thnmlnrc«llle N& E.A., Al?x. l.a'n(. :l nager '
NEW YORK soWallSt.. R.Y Hebden & A.D. Braithwaite (Act)Agt e Paa
CHICAGO Cor. Monro and Lasalle Sts., ]. M. Greata, Manager New Yorl‘ o‘flc. +—16 l‘"_( hanye Place
#T. JOHN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland Wm, Gray and H. B Walker, Agents,
SAVINGS BANK I:Hcl"l.\l('lnﬂ-‘NTﬁ cl(;m\ﬂ"(ed with each Canadian
granch, and Deposits received and interest allowed at current rates : 2 M S
COLLECTIONS at all points in the Dominion of Canada and the This Bank transacts every d'-’““‘l’“m‘ of Bankhg

jted States undertaken at most fa ble rates. : : : E I .
sted States ndertaken at most favorable rates, o negotiable in o | Business, including the issue of Letters of Credit and

e World . — i M
€8 1N GREAT BRITAIN : LONDON, The Bank of England, The Union Drafts on Fortlgn Countries, and will negotiate or
of London and Smith's Bank, Ltd., The London and Westmin- ko . MM " ?
of London and Smiths Bank, dAd it hank of England, 1ta., | Teceive for collection Bills on any place where there
Liverroot, The Bank of Liverpool, Ltd., ScoTLaND, The British :

Company Bank, and Branches is a Bank or -Banker.

818 THY UNITED STATES : NEW \'1;ul.lThe N-u’{onnl City Bank Bankers in Great Britain
The Bank of New York, N.B.A., National Bank of Commerce in N

New York BosTON, The ﬁ,,ch,m" National Bank, J. B. Moors & Co., THE BANK OF ENGLAND, THE BANK OF SCOTLAND, LLOYDS BANK
Burraro, The Marine Bank, Buffalo; SAN FRrANCISCO, The Free LIMITED, THE UNION OF LONDON AND SMITHS BANK, LTD
National Bank, The Anglo Californian Bank, Ltd.

The Bank of British North America | Tve MOLSONS BANK

Established in 1836, Incorporated by Royal Charter in 15y,
Capital Pald Up . 84,860,667 g
Reserve Fund . $2,141,333 INCORPORATED BY ACT OF PARLIAMENT, 1855,
London Office - 5 Gracechurch Street, E.C. HEAD OFFICE, MONTRFAL.
COURT OF DIRECTORS
N H. BrO 11 RICHARD H. GLYN FREDERICK LURBOCK Caplt ald Up ..o e e $3,000,000
Lcl)l JAMES CATER E. A, HoARrE C. W, TOMKINSON Reserve Fund ... o wr e o 3,000,000
ENRY R, FARKER H ] B. KENDALL GEORGE D WHATMAN
A G. WaLLIS, Secretary. W. 8 GoLpuy, Manager —
Head Office in Canaca: St. James Street, Montreal " .
H. STIKEMAN, Gen, Manager. ], ELMsLY, Supt, of Branches, BOARD OF DIRECTORS,

J. ANDERSON, Inspector.

WM., MOLSON MACPHERSON, President, 8. H, EwinNg, Vice-Preside
Branches In Canada. W. M, RAMSAY, J. P. CLEGHORN "y
Montreal, A. K. KLL1s, Local Manager J. R,AMBROSE, Sub, Mgr. H. MARKLAND MOLSON, Lr..CoL HENSHAW.
Alexander, Man, Halifax, N. S . Ottawa, Ont, WM. C, MCINTYRE,
B Hamilton, Ont. uebec, P, Q. James ELvuior, Gen Manager,
Battleford, Sask ‘* Barton Street eston, Man. s
:l;:“ Man “ g.m,,h Ave. Rossland B. C, A. D. DURNPORD, Chief Inspector and Superintendent of Branches,
Bobeaygeon, (nt Hedley, B. C, Rosthern, Sask, w. RAPER, . KW w. w. M
prandon, M, Kaslo. . C. St. John, N. B. o Inspector, BLMESNEONW LB i ‘A'.'.'l"{;'lm..'
Brantford, Out Kingston, Ont, . Union Street - BRANCHES, i
l.rv;. rQ. Toronto n‘nl.
London, Ont. " King Street Cont, - Cont.
e Market Square Toronto Junction, Ont, ALBERTA ﬂ,'I:AlIO" ?,‘T‘Elo d QUEESG
Longueuil, P. Q. Trail, B, C, Calgary. Dutton o ghya (e Arthabaska
Montreal, P. Q. aver. B. C Edmonton Exeter. Port Arthur, Chicoutimi,
St Catherine St. Vietoria, B C. ’ BRIVISH Frankford, Ridgetown, Fraserville,
Midland, Ont, Weston, ¢ COLUMBIA Mamiton oo
Ot North Vancouver, B, C, Winnipeg, . Revelstoke. "':'::'ﬂ I’r.:n'ch ::'"':'ln—" oy
Oak River, Man, Yorkton, Sask, Vacouver. Hensall, Market & Har

Al MANITOBA Highgate. bor Branch
Agencies in the United States. w“":' Troquois. Fast Mad Branch St Catherine St
’ _ NEw YORK, peg. Kingsville, Toronto Branch
$Wall Street W, LAWSON, ls{. LLJ. McMICHAEL & W T, O1IVER, Agents ONTARIO London Toronto Jet., Maisonveuve
AN FRANCISCO Alvinston, Lucknow Dundas Street  Quebec.,  [Branch
10 fanso e Street, J. C. WELSH and A, S, IRELAND, Agents Amherstburg, Meaford, stock vards Beh sorel {
CHicAGO, Aylmer, Merlin Trenton, Ste, Flavie Station
Merchants Loan and Trust Co. Brockville Morrisburg. Wales. Ste. Thérese de
Loxp, HaNkEes: The Bank of Eogland, Messrs, Glyn & Co. Chesterville Norwich, Waterios Blainville

. o Fic
POREIGN A . NTs . Liverpool—Bank of Liverpool, Scotland—National Clinton SR RGN, Vissnevilis
Bask of 5o und, Limited, and Branches Ireland—Provincial Eank of
1, and branches ; National Bank, Limited, and Branches,
n Bank of Australia, Limited. New Zealand—Union Bank
\ mted,  India,Ching and Japan—Mercantile Bank of Indi
Lmited. W Indies=Colonial Bank. Paris—Credit Lyonnais, Lyons
C"::(lll;_(\ 0 s Agents in Canada for the Colonial Bank, London
i ie

& Issucs ular N . b = J¥@ Collections made in all parts of the Dominion. and returns prompt 'y
oS aige o for Srpvliers sraeble to 8L P 1 182 | s ot owsah ey f cachangs Commercia sl ol o
Mok's Bran s, Traveblers' Circular Letters issued, available in all parts of the “Vorld

AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD

London, England Agents, Parrs Bank Limited, New Vork Ager =
Mechanics National Bank.
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ASSOCIATION.

HEAD OFFICE : TORONTO.

PRESIDENT:
W. H. BEATTY, ESQ.,
OF BEATTY, BLACKSTOCK, RIDDELL & CHADWICK, BARRISTERS, TORONTO.

VICE-PRESIDENTS:
W. D. MATTHEWS, ESQ., FRED'K WYLD, ESQ.
GRAIN MERCHANT, THE WYLD-DARLING CO., IMPORTERS DAY GOODS, £7c.,
TORONTO TORONTO.
DIRECTORS!:
HON.SIRW.P. HOWLAND, K.C.MG.,C.B., A MCLEAN HOWARD, ESQ., GEO. MITCHELL, ESQ., M.P.P,,
TORONTO. TORONTO. HALIFAX, N. S,
LATE LIEUT.-GOV. OF ONTARIO CLERK OF DIVISION COURT MERCHANT.
HON. JAMES YOUNG, S. NORDHEIMER, ESQ., E. B. OSLER, ESQ., M P,
GALT TORONTO. TORONTO.
PRESIDENT GORE DISTRICT FIRE INS. €O IMPERIAL GERMAN CONSUL.  MESSAS. OSLER & HAMMOND, STOCK RAOKENS,

D.R. WILKIE, ESQ,,
VICE-PRES. ANO GEN. MANAGER IMPERIAL BANK OF CANADA.
W C. MACDONALD WILLIAM WHYTE, ESQ., J. K. MACDONALD,
Ane VICE-PRESIDENT CANADIAN PACIFIC RAILWAY, MANAGING DInECTOR,
- WINNIPEG.

BRORLTARY & ACTUARY

Royal Insurance Company|
LIFE DEPARTMENT.

Assuratices in Foroe o Policies contain the most approved benefits including

ONE RUNDRED MILLION DOLLARS. Loa Surrenders and Paid-up Tosarances ¢ neing
Assets over . FORTY MILLION DOLLARS. s after pavment of two years’ preminms Rates of pres

Expenses 12} per cent, of preminm  ineo 81 per
cel I total »

% I are moderate

APPLICATIONS FOR ACENCIES ARE INVITED. 3, Head Office for Canada: MONTREAL

Queen Insurance Company |

Fire Insurance only  Absolute Security.
WM. MACKAY, Manager, ; A J. H. LABELLE, Asst. Manager.

THE FEDERAL LIF

Assurance Company
Head Officg, - =+ Hamilton, Canada.

Capital and Assets . . : ; . $3,203 9138
Paid Policyholders in 1905 ; : : ; 236,420
Assurance Written in 1606 . . : 3,820,537.%

MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER H. RUSSEL POFPHAM.

. 21 's)
President and Managing Director, Vanager, Montre:" Di

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.



