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MOINTREAL, FRIDAY, JUNE 21, 1878.

Leadinig Wholeale lioue. of' 11onitrea]

1878. SPRING. .878.

GAULT BROS. & CO.,
WHIOLESA LE

DRY GOODS,
M ONT R E A L,

Are now weekly receiving their Spring stock,
wiel, will consist of the usuxal large and varied
assortaient:

Oloths, Sheetngos,
Doeskins, Linens,
Tallors' Trimmings, Ducks
Dress Goods, Smalwares,

&c., &C.
The trade are invited to call and inspect.

Orders to our travellers will have prompt and
careful attention.

JAMES CORISTINE & 00.
471, 473, 475, 477,

ST. PAUL STREET, MONTREAL.

Importers and Exportera

X-- IT ]FL ff,
MANUFACTURERS OF

FUR GOODS,
And Jobbers in

BUFFALOROBES,

MOCCASINS,
MITTS AND GLOVES,

FUR WOOL,
STRAW HATS,CAPS, &c.

PrtOPRIIETOUB OF THE

Montreal Felt Hat Works.

ipecial inducementa ûlered ta the Trade in our
manlufacture of Fur Goods and Wuol Rats,.

Lending~ WhloleMale lIouses of Toronto.

SPRING TRADE, 1S78.

JOHN MACDONALD & CO.,

New Prints,
New Black Gros Grains>

New Shades in Colored Silks,
New Me langes.

French Twillect

DeBeige's.

JOHN MAIÇDONALD & 00.,
21, 23 & 25 Velli.ngton St. oronto
28, 30 & 3 Front Street,

3S Foumntain St., iancheter, England.

H ARDWARE

]frwGaz .

HARDWARE.

LeadII IVInWolesaile iEon ofim otren I

SPRING TRADE, 1878.

WaOLESAL E DE A lIt-AND

British and Foreign

Dry Goods,
St. Paul's Buildings, Paternoster Row

London, EnTg.

381 & 383, Si. Paul StreDt,
Itear Frc,îcI Cak c ai-1, U>N'E

1878. SPRING 1878.

D. MCINPtES & CL.
Wholesale VW-oollen

M ER C H A N TS.

Our Stock iu Canadian and Imported
Woollens for SPRING is comptete, con-
prising the

LATEST AND MOST ATTRACTIVE
GOOD3 PRODUCED.

-o-

The SPECIAL and rmost attentive
inspection ofour SAMLES by the trado
is requestod.

22 St. Helen Street,
wIONT IEA L,

su 1II1111NVol. ().--No. 18.
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,rie Clousrtelrcd gnlic.

Bank of MontreaI.
rSTAttStII.D INi 1818S.

lCapsitaI Sîlttlbed, -- - - 2 ,OO,0O
carpitaîl Pîtlrd-ilp,..... . Il,99,400
lleaeree I'u4nd, . . ,..8005G,000

H-ead Office, - Mon treal.

Gi. -I. CJA3I'IIIELL, EQ.3.) ielruîel
lion. lt1110. lyan. SirA.*I*. unit, KG3.i
1'Ller =îlîl, Irq;,. Ilti trd )lIvckny, liaj.
i on. nld A. Smilh ( liberi Scuil, Esq..

Atisn iilhTiour, E.q
il .AauGetîeral Aî.îtagert.

fltnrîte ,î Aaeîeesin canada.
M loutren 1, W,* J. Buittntu, Miii,.
ltioli.ont. Jl aniiloti, On t, l'jeton, Ontt

llrarittord, " ita tt, " l'rt tîp

(GIttttlttit, N. iI. Lo itat ' ' e Sars;I'a0 8,.tnt.
Cobousîrg, Oni. Moiincton, N-. .ttr:ltlari,"
Cornwall, Npwcurt:t', *1 ,st Jiiat N. iB.

tiodê'rici tîrt, Oit. St. Miarys, ont.
tuti lpi h uta,a JTrit tBliiax, N.S. P'ertht, ' ltijg ia

ltertjoro',
A. Macnider, M-Jecscrlor.

A4,quha in Grtal ilritaiin.-i ,udiut, Ilanite iuî
rei,9 liireiiut i.tttte, 1.ozttl)îtrd Stre'et. Londoniu Conti-

Sil.C.1 .11.13.
lljaseier in (Ieat trittaiii.-.slittl. l'ie lan< of

Eligltttd ;'fltt'icattt & %V."ai ti.e 1:tiink t lit
Union litttk of Lonsdon. ]Livrpiool, The liatk 0i
I.ivei'tîîul. aa. 'l'ite Itrititi Littt Cuîajîttay

Mîcîi, in th iI,. Lnttd .Çae. WYork, C.
F. Siiiîtiens & Watlter Ivut .un1, 59t(ja S treet.

ctticago, Ilatit of ,iintrettt, 151.itii~i Stretet.
ltNew ai Ui Thei StutchillYtst îleitaek ai

Bostnr litiienalatta tiosal litttîk. ilaito Frlte
Firters J'it liieeo 1liati Uotii illilitt. aîîFat

Boittia ieiank tii liritii Couîtîibia . Nev Zea-
Itiit, rite ttitîl ofi Noew ?.tttaiîd. luîîlitî , Cliutai

.Jttpi, ut iit-teIiîil:îtt Corpioratioan.
iiattie citetilîr .Neleas Éicd I.elttie f o r!i o

'lavli v uaitrtble iii ait patris tif1lieirlî.

EXCHANGE BANK
0F CANADA.

CUP/TA LPAD UP. 81,000,Q000

11JÉAPVCfFC,..~U Y0h

DIRECTOIZB.
M. Bl. (lA iLT . . ptesidettt.
T. OAVERII1,. . i-'rsdt.
A. W. Ogilvie, Tiiontas Tiffin,
E. X. Greene, Jamles Crititoro,

Akex, 1ltlttttn.

O. R.IURRITAY........,îh,,r.
(JEU. ]3iJtN,...ta el

BRANCIIES,
Hanillon, Ont. o . Mi. Coîîîîsell, XIIIsageyr.
Ayltner, Ort. . . . J. G. liillt'tt, do
l'itî: H-uIil nt T.L. Rtogers, (1o
Bedford, Ï'.Q. ... .A, ]Litstinigs, do
Joiette, l".Q. R. Terroîîx, Jr., do

AGENOIES,
Qtiebec............On Murphy.

FOREIGN AGENTS,
zoio -Ttc Alliin ce Bank, (Liritld.>

Ny.,w foit :-Thie National liak of' Coin-
m2erce; àjLesars. huimera, MlcGowian & Co., 63
'Wattl st'cet.
C;itîcAui :-Union National Batnk.

Sterlintg andi Amerietn Exch.lange botiglit and
sold. lî,tr'rest alloivcd ot DIuitis.

Collections ntade promptiy and rerotod f'or
Rt loweat rates.

THEl BANK OP N~EROI{ANTS' BANK
BRITISH NORTH AI4ERICA. 0F CANADA.

Iîieorpunraie'd b, Royal Charter.

Capital -- $6,200,000.

Pal d-<sp Capital. £1.,O00,OO0 Stellilg.

Londin Office--3 ÇCitîeniî'e Lie,,laîlaî I

COURtT tiP DittCTtSP

i eul . twines Caler, 31. J. R. K t-tttll,
J,. A. il. Dtîi(i, 'i, T. J1. l<lsteford.
litiury M. F-urrar, IFrotierl u ltbiork,

Aiexî,tîer G iei A. ri. 1'Iil;îatup,
Rtichatrd il. Glyti, J1. litt'.titberisols.

Secnetary-It. IV. eIinAFo(tiL.

lliDOrricit ta CAIitAÀ--St. Sniies ., litetreii.
IL Il. (tizl i*z.t:î' Mezru ii ttger.

ll'a. 0,1Nt ,Insiîetor.

Iirelic/ies etild .. yeeiea li Cuîtudiî.

i.aîttllen, lttitos lhý,dnet N .
Iiitifnl itti11at, icîtora. NII.

Nen lia lîttt.-D. A. %ITnlvisi anîî G3. Mi. Mùrris,
A-eti

For-eigtn Ar 1eO. i. rta-ft ito'iverîoi
.Atil-i tta-Utiiloti lI it tAîtltili.Ž iw eatti

-C ita t Ikt oai A stiliiiiii.î i'Nî Chi-iti titI
It«i îttî.ittiiirtnýi.d lIiereutti tilt' titi il. ot'iiet tii, l.attt(ji

s tit Ciîiî,tî Agt'tî Blank, .Ltttiiîlî. tltIntdie,

THE MOLSON3S BANK
Iac011vt01Ata.MD Itt .ACT OP'tA;t.aE'- 155T

Caypiial, $2,000,000 l?~,$400 000

IMEAD OFFICE, ht'IE~

tii.'lis. Wiiturte 1.1.- iRlridtt
T. .1 ý,aî. liulNli. W.'tu-ttn F
Liontf). 1'. 31iCI'eEtpONe. Il. A. 1lctat,; ti

M t ta, L'e.. ,,a l..
F. O.FitSTtNTHOMliAS, - Ciii

'Ni. 1l IlJ,......... .. uetaor,

Etrsnhcs of Tile Mitsonit Bai

Jxrrer, .ltiltiriîuiA ÇI j*l1Iontas
tir -l. tIi-eii l.r ',u'u 01tii.
Leîlîî ireit Srîiiîîcl, s7n ei, Il. n.

IVîîlellî~A. fi.
AtiENTS i ItN THE iliiO

of 31ottutr'ui tans, ilteirlraito.
aVeuittiîtteik-tiitk u' N il tttuînik.St..Taitn.

Brtt '0satt-lula tliIii Cotîtpîitt, sutti it,

1P1-isice pan're )atâ-ie'itiî ur of Mlai.
fias, Chat-lot tetownt&Sitteete

faond, St .liis.

A'eîelo l-îeittie Niittîtîi iltttk, 3eseýrj..
MunieS, lhia &- Co ., M-tiats. C. Fl. tili'ru& ",%r
W'tîtsont itr.i.hn. liereiatsit Njitio!titl lîîîîît; 10)1t-

Inluit. Cleelad Nttuti ltîkti îrta iiities'
ilîtik Otete/tt l.Catîîîîereis i Na tioooîtI fitis k

ttiitca.te'Ntat iîiionlitlt ltî'îk I'itien.
tii nrtuaîi Fire Iîtsîîrîue (;a. liatîk; 'l'uedo,

Second Natiîtt. Iititk.
AUENtTS IN tStt3AT aItITAtIl.

Carrde & Con. 'Messis. itoa, 1tOIL & CO.
ClItectiOtîs tn.ute la ulI Paria ai tite Domtinion anld

rt'osest promtly roettUlod at foFaiý rats utfx

liRAI) OFFJ Cli' -

Board of' fht-etoîs.

Sir Hutgli A hIls". iclrMett'i. Itîj.

MWni. 1Dsriig s.
.Jonthanit iiaigsott.

c 1 i0 1h C il A G. t; 1, -- Gteta tahiîO
W Mt. .1. i N 1 A NI. A l-îitî Uj eiterai I ltiitt

tttANCtIuTEF ANI)a.ilts

Toronito. Leris.
listtî iti. Nz ltiîtee.

iillFev il. 1!-lilti
IMIetitît. Morntî.

o tno. li itQuel.
(;aitiî. IIetibok t .

lI tgent.oui. St. .101ahut. Que.

St.'oat. Siore.

Itutttitui. :i ailtt'i Stol .tî lt l.ii,îa.u
tîIl ei'itt'r. orel

.Tesî1î, 'tîîlt Ce.tin
Ioil''uiiii ?î"'2 t L isiat'ld iSt'eet i lt i ,uai;I îî i

Thiatle.'le ittîîk or' New Y.rk. N.11I.A.

LA BANQUE DU PEUPLE.

capital $2,000,000.

1/5.11) OFFICE, aI! O Tii'EAI,

C. S CI] I ttletl Eh lta., l're.idiniî.
1...COUIlSOL, Esq., ViCP,-Presldsn..

A.A. TIZOTl'EI LIii.C, iir

1'tii11titt1 AultaTEs

l.~tttttt-tiyt1u. iii,Cttrrii & Co.

Qîîebee Agqeîci-]ls BRauque Nntionale.

City & District Savings Bank
Ilcaci Office, 176 Si. Jantes Stree,

Open Daily from 10 te 3. Capital, $2,000,000

Presfflent, . . EDWARY lIlUli'PIIY.
Vice-l'residcîtlt, .SIl. ilIZANCIS iIINCRiS.
Miauger, . EDMiOND J. BARBIEAU.

BRANCH OFFICES:
,II'fhf.

No. &10 Cal lierie Steet, -. A. (lAi*tiSlly.
No. -tii St. to'itSreet, t . VAttîX.
Poinit St. Chiarles. Cornîer %olIitîtgtaii

atii t.Etiuttei.t'ttî - VtM. DÂLY.
liteflrtieîaeinil peltîlaily trou, iotaos andi

fratut il tas8 i1.1n.

IIITEREST ALLOWEII FOR DEPOSITS

Coilectiani, malle. Atoorlean Greeaitscue baîtgiî
Excuaiige ait New York, t.eîloi nti l

t
tri,.nt Uurrepi

a a.
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THE CONSOUIDATED BANK
0F GA NADA.

Capital, -$490005000

I'r,.sidvne : SiIL ETLFANCIS 11LINCE1S, K.C.31.G.

Vic roiîî:R. J ilEiEEq. ontreai.
[lo. î.xC~ M~I5lLSeillilor .......... oronito

.Jit NGî Ni Iili...................2dln1l
il .t i: *31..''' *.e* :. <v3, v. Ei . . . M re:ii

il i(lft 3'tAORcA V, Mon.........tt0irent
W'. %. OuIîV .. Ei................... Moîîl ros

lZiiA tiNII . EsiQ......................i Motila
i)iV il, I. I. î -î' .................. Iroiito

l'lrLti5 TIIO.MSUX, eS ................... OrontO

J. B. RE NNY,.............General Manager.
TIROS, UcICRAICEN, -- Asst. Gonx. Manaîger.
Arl. .i!iuipbell - - - - -------- tapltt

B RA NCH ES.

il,, Cli:boittîeSi 1 îisre.
A'r. .Neviiîîarket.

Ctiîîoîî.Si , I yziciiil lo.:
I~~~ ~~ ;.îiioî \'i'îîgîîiîî.

Nirîoii.î NVoodiitock.
1*(lElii\'E0.

DJo, Yoîîgî suret.

A llliac IIaiiký LitedIlîIî London.a aios
Nui<oitl Biîk if rolititi id bî'aîîIll:îos

CI.tî'r Mlsîkilig Cohîiîî>'n, itoiliii
Nu i lt't.& 'tiîiîil. î'î.York.
Ni 11010<1 i'Parik Biiîîk, N civ York.

kai lia ItejIitlei, Xîîî York
Kittr. 1'unoItiJly & Co.,tttoîî.

i t Natona

Lî'tters of Creili1 griîîîl,'ii on Eîîigltliîîî, Iretîîsî and
Scotlan an îd Ott Chlai, .1 ialli anud wî'st Iiis.

THE CAINADIAN

BANKC 0F COMME~RCE.

DE'DN>No. 22.

Notice> is lieoby giveon. that a Divi-
dlend of

FOUR FER CENT.
îipoîi the lîttid-lîl capîital Stoulk of tiîis lîîstitil-
Lion lias heen telatroîi for thecliirrent lînîf vent-,
Iad thlit Ciec saine iii bo payable lit tlic Bik~

itîtul its braniest 011 LIIII Lifter

Tuesday, 2nd day of July next
V1ie Transfer ]tools iil lit c:osed front tlic

J 701 of .Jîîne 10 fi ist of Jîîim' bot h (ILL3s b'
clîisive.,

The, A.nnual General Meeting

ollthe Slîareliolîlcrs of tlic Buî tv' ibi lied in i
the i3atiktîig tltise, in, Ton-io on

T-asday, tho Oth day of 3 1'ly next.
'he chair ivil ie tlione at 'iV'E, e oooct

By ortier of' the io

Trhe C111kr9ered xzPiiî,kf.

EASTERN TOWNSHlIPS BANK.

CA 111 fA .......ii.tirtI t, 1,3 18,(01
RElSEItVJ t'UIN.I.... 3Jou,iii

Boîtrcl of Directors
.W. Il EN EEIL,i' ut
C. iz itOUs, vico'-Prusiit

13. Poinoy , E. (.lrJiiîî
(Î. k'. 1'cst.er, lion. J. Il. l'opîe.
A. A. Atlltuis, G. . Seres.

HEcad Offlico-Sherbrooke, Quie,

Blranchîes.

cos.tieot, stilnstelid.
Colwis il i b

A gent s iin<i tr 0 -3iîko 1 nOI bruî i.
LonIdun II 1iglItil-liînlon & t3oun iitj 31is.

liostonl--.\tioiisi Exc5aige Bilk..
Collctio ns inîîW. i 111 siit R1 iti SII

lromiîti3' remîit leii fer.

ONTARIO BANK.
DIVIDEND No. 42.

Notice' ii i\ î, itoît. a iiîeil I)f
'fliiîelu Xi.,1<0 tlw Capiîl .Ockt (il til
Institultionl, lis tis Lt v Ijroîî duclîred for fic~
cîtrrent liniîfye:r. nuid tutu. tieî eaîic %ll bo

paiat he at Ille iit ;~I. ils Hil vlt'iis, i îi ili
afitor SATUR )iti.', tlu Iirs4 <liv Il ,î otrI'J'lie Traîîelur ilik %il ]~ ni t 'î:ooi 101 tio
Io Il11!st of l a iîiii Lis inîoli<ivv.

Notice i-i 1i- . î'îtlit

THE ANNUAL GEINE19AL IVEETU'4G
0fit<ii<iîiiî~,ri <lie o!o<il f i iecllirs

JioîIIe. iîî în i î. Onî I[*-i. l'. lei Itl
13.î't 01i' * livi-N. TLhi, chatir ~iii b takui

Ot.ti-irI istit Toito i, :2iitli A uni , 138.

IMPERIAL BA.NK
OF CANADA.

cital Authorizl - -..-................ sl.OOOOOO

DII3CTOI3S:
il. . iOWLA'DE-o Presitient,

T. R. 1îIELttITT, Elsq. <c-'eioiS.Gt
.ltii truns,

JoJIN' SMTî'îî E, T.,i r, oWo<iiN
lIox..A.R esx ~. flÂstsAa. EsQ.,

St. Catharitso R. CAItitiî; ESQ.,
Pl. Iluontî.S, Es., .Oîîy FîsctNi', EsQ.,

D. Il, \VILKLE, Catsiier.
HEAD OFFICE-TORONTO.

ISiANCIII'St-St. Cattanîîes, îitgerýiolt, Poart Col-
liori' me 'iîl, St.'Ithoina,î idî Dîînîvitin.

AicusINaL ' liv'N, E.lonîqe SalIt CO'
A -INt N EWî YOteîc-t.îîîîk Of .îllreît'I

Goid aînd C lîrcv Drîîfts on Neir Yurkc nd
Sturiig itxlîl-îebîih <1 solîl. Disiosils

pai to collections.

FORT EOUS' BANIE,
Paisley, Ont.

FSTA)3LISHED 1S-77.

Trntîsauts C cena lIAN KINC BUS[NFS,
issues Drarlts andî _NIA GO CILCiN lit
Lowesl rîît.os. ]Zoi*e.'rouîco, '1*'u Ie eciiîîîîts' Bn oIC
0fe Caitîndl.

E. SAULNDERS,

The& cluusteruj< ralik.

BANK 0F TORONTO.

11V IDEND No. 4.

\'lk t lîeet giî'oîî tueit fl tlii'iiellî of
FOUit îîîr oeît.lfor t.uiî îrreît Iiîîlf yeîtr, biî.'g
itit, 1ic<10 of, pulî. îr celît'. peor nuinlîtipîoîl

.Il l îîiiliit capiital of' flic BANKC, liaiu titis day
Ilocîl deiotaî', andî tlîat flic saInie Noill Le Iiay-

Ille i nIll li iînt li id iis lirsîîî'ies ()IL JIîîîl sific.r
SATUNDiAY, flic 111Sf lA\ý tiOF JUNIt
N EXT.

'The ltaisfir IioIlici mili ho cose(i frontî fle
Senoti t0eo1 til lo tlîo 'i'irýyîir5ît DllY ofMs'oti
flays iîîolti..

THE ANNUAL GENERÔL MEETING

lie iîiil kit tlle lhaîîli flouîse Of lie.' Ins~tîitionî

FV JUCSI3 NENT. '
'ilir Chirî Iou 1,(,î ste II iîooiî.

[I vdtr of Ilî'leîond.

ilii iii'l'orutu1, Aprîil 21 1S. tiistîtir

STADACONA BANK.
QU EBEC.

CAPITAL,..... .. $1,000,000
DIRECTORS.

A. Il. Catro, M. P. .Toîîî Jzo<ýR
F". lOirolsa. G. fi. tIifOrv'.

tu <.niiit, .losepii Stieilyn, 31.P.i'.
T. LeîDrojt.

RV1.I. DEAN, Cailjer.

CI LES tAN Eiî, VNtiiaie'itikofScoit (

CALESn f..EE 1h. . Viir ice T.I'.1?.

Mon.cy- iîir. A.gtis li, 71îT.-. Ciîiîiî

Itttît or' Coîîiuî'e. Xewi VYrk-.i. G. linrîi'i
& ,J. Il. Gadîby. .Lonîdon, Es.-ii iîc iîut.
LLiiîIîeiil.l

LA BANQUE NATIONALE.

IlEItlli'E t.:tC

Dlle Ei'.
F tN .< It . t'Eiît'I. tjsic

-Nlv aliel, E'q 11. IîilîiîiIlî' 3naer.q.It
C.''"teir. ul-S . ollIlt. îil '

final ut'rii.ne
FES. ;liNA.mý0,11 Diionl .



540 TBE JOURNAL.F COMMERCE-1eNANCE AND INSURANCE REVIEW.

Finanizciatl.

TEE HURON & ERIE

LOAN & SAVINGS COMP'Y,
LONDON, . . . ONT.

(INCOnPoIZATED, 1894.)

Paid up Capital . . . . . . . 977,622
Reserve Fund . . . . . . . . 200,000
Total Assets • - - - - - - - - 2,109,473

Money advanceil o the security of imiproved fari
proyerty On favorable ternis.

210RJTGAGES PURCHASED.
Iiterest allow::d on Deposits ai the rate of e and e per

cent. per aimnn .
Ome : 442 IucerO ST.,

Luîdssu, Ont.
R. W. SIYLI E,

MANAGER.

TI-E HAMILTON
Provident and Loan Society.

IVIDEND No. 14.

Notice is lereby gieni tiat a Dividend of
Four per cenut. oi the paid up capital stock o f
this Society ias beeti leclared fior the half 'ear
eiding tliiteentlh June, and 1imt the sames .will
be iyable at the Society's ollice. King stree,
IUîini tot, vit and ift 'Teiiesdaty, lite second day
of J uly nlext.

The transfer books will be closed fron the
15tih to the 29tit Joue, bot days inclusive.

Hl. D. CA I.ElON, Tre.eurer.
Ilamil itonî, Juine t Itii, 1878.

THE ONTARIO
SA VINGS & INVESTMENT SOCIETY

FO LONDON, CANADA.

Dividend Number 29.
Notice is hereby given that a Dividend ofFive

per Cent. Oit the paid-up Capital Stock of this
Corpauy lias been declared for the currentt half
year cnding 30th June inst.. and that. the same
vill be pinynble at hIe Comipany's Ollice on arid

after TGESDAY, the SECOND DAY of JULY
nîext.

The Transfer Books will be closed fron the
20tl inst. to lst July, inclusive.

WILLIAII F. BULLEN,

London, June 15, 1878. Msiiiiger.

Leadiur Whkolesale Trade of Mllonitreai.

JOHN L. CASSIDY & O.,
IMPOIITEas OiF

,China, Glass, and Earthenware,
. : ZEESSEE MITUEESS, l'L&TED WARE, lut.,

NUN's BUILDING, 339 andt 341 ST. PAUL STREET

MONTIREAL.

COTTO0N, CONNAL, & CO.,
3 Merchants' Exchange, Alontreal.

CONNAL, COTTON & CO.,
ST IWest George Street, Glaegow.

Successors te Morrison, Mtcieai & Ce.,

Representing In Canahd CIHAS. TENNENT & CO.,
St. Rollox, Glasgow-Sal Soai, Seta Ash, ILclilig,
Powder, Roll Sulpihur. .11. J. ENTI10VEN & SOts
London-Pig Lcut. Wt. LANG, Jr.. & CO., Ghasgow
-ied Lead, Litharge. J & R. TENNANT, Well
Park Brewery, Glasgow-Inditc Pale Ale and Porter,
and other, well-kinown houses. Aiso Scotch .Reiied
Sugars, Linseed 011, Tin Plates, Shet Zinc, etc., etc.

c0-Orders for any of ti'above or other goods execu-
ted ip 43r4tis mirkets on lest, possiblet termls,

Lenldi toei; Rroleer'.oi Olontreal.

WILLIAM SACHE,

STOCK BROKER,
Meiiber Ajlonireai Stock Exchange.

OFFICE:

96 ST FRANUOIS XAVlER STREET.

FENWICK & BOND,
STOCK BROKERS

(MUNTEAL STOc EMnIZ .

OFFICE:
No. 4 M'ERCHANTS ENSUAN 11 ST. SACEAMENT ST.

MACPOUGALL&DAVIDSON
BROK E .S,

North British& Merecntilelnsurance Building
MOiNTlt EAL,

Meimbers of the Stock Exchange.

CoRREPONDETS.-The niiik of Sotitrenl, Lon-
don. Messrs. Morton, iuseu & Co., lndon; The
tank oiSciotliiid in Eitinburgh, Gltszow and Duon
dce; Messrs. Caiimiann & Co., New-York.

J. D. CRAWFORD & 00.,
O he toUontreal Stock Exehatnge,

Stock - Shawre B'okers,
Consen HOSPITAL ST. AND EXoHANGE

CoURT,
111ONTrItA L.

J. D. Crawford. GeO. W. iamilton,

Whiteside, Jordan & Co.,
MAÂNUFACTUREn8i OF

IIITVES]IDE>8 PATENTSPIN
eds Illattresse an11d Bedding.

Dealers in Eiiglishi and Americani Iron Ledsteads
Children's Curriages and Permiubulaiors.
lAc'roitv AND WARhtnuousE. 6t COLLEGE ST.,

BnaîuCII-18'7 ST. CATIIEItlNE STREET,
AIU

T
'EAL.

Agenelese.

THE COMMERCIAL AGENCY.
JOHN McK1LLOP &.CO.

ALBERT MURRAY, Manager

Associated witl the "A McKlillop &
Sprague Co.,2' -New York, and Stubbs
& Co.'s Commercial Enquiry ofces in
Great Britain.

Our "Commercial Register " for Canada contains
a conîplete list of all Canadian traders, betiles al the
tieadit.g Anerlean Cities iaving more direct traide
re!ations ii thie Domiiionî. Our Change Shet is

ublisied DAI 1I, snd is of itself worth the subscrip-
ion. Ours is the ONLY AGENC having Com.

ipprgiffi 15ss ofBritish Cities.
Qrfices -0 ST. .AC1AMENT ST.,

?uontrell

MURDOCH, ROBINS & CO.,
Assignees &d Pblic Accouútants,

TotoN·ro,

in Association with

BARNES, ATTREE & CO., LoNDoN, ENGLAND,
and

SAFFORD & FORNACHON, NEW VoRKtc.

PROWSE BROTHERS,
IMPtiORTEnitS AND MANUFACTURERS OF

Wrought Iron HOTEL RANGES,
11 OUSE FUlLNJ SIl G ll ) R VWAI•,

T'1N, GA LVA NIZED ItCON

and COPPEltWACE,

224 ST. JAMES ST1REET,
MONTR3EAL.

G3. R. 'tROwBEi. I. L.. l'nOwes.

J. PHILIF WITHERS,
STOCK BWROKER AN) GEINERAL

FINVANUiAL A GENT.

Montroal Open Stock Exchange, St.
Francois Xavier Street.

$160,000 to lend on L3ank and otier stocks,
bonds, or first-class secirities at low rates of
interest.

JAMES F. BROWN,
STOO K BROKER,

I N SURA.NCE
ItA L ES'rTE and

GENEUIAL AGENT,

NOTARY PUBLIC,
60 Wellington Street, . OTTAWA.

Agencies and business generally solleited.

Agenecles.

The Mercantile'Agency,
- ESTABLISHED 1841.

Oldost and largest Mercantile Ageicy In the warld.

A General. Referece book Containing the names of
0ver SIx HIUNIeDIETOuSANDbusiness men li IBsued
in Janluary illixiJty of* each y ar.dÀ Complete fçrer-
ence book of Canada carefoly revised by Travelers
ofourown.trainingappears i .January, March,July,
and Sept. ol ech year. with Weekly Change Sheets.

lI connection wit h above, the attention ofbusiness
men is called to the Collection Department.
Thirougi which past due clalins piass with regularity,
promptneàssand success.

JIUN, WrIMlAN & CO.,
01 St. James Street, Montreal

S nàstyAssociate OfficesIn theprincipalCitoesof the

THE INTERNATIONAL RAILWAY
AND STEAM NAVIGATION

Piblisied Semi-monthy, containing he TIME
TABLESAND 3APS of ail CANADIAN and

the principal AMERICAN RAILIWAY and
ST NAVI(JATION LINES.

For sale ly News Deîlers and Itooksellers eand by
News Agents on Trains and Steamers.

Plrice, 20 Centis.

C. R. CHISHOLM & BROS
Publishbers and Proprietor

179 Bonaventure Street, MONT ,Ej
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Assigléesi anîd Accountants.

- L. DUPUY,
Official Assignee & Accountant,

No. 15 PLACE D'ARMES H1ILL,

M AONTREAL.

OF SOREL,

cOoca te a/d lJLGCia i 88sfiyne,

For the District of, Rictelei.

Proipt attention given to collections and to LII iii-
formaîîtion, required fron iiii.

rublic Accountant and Official Assignee,
COMMISSIONElI

For taking aflidavits to be umed li the 'rovince orf
Ontiario,

A1O. ýR.EAL.
181 St. James Street.

Perkins, Beausoleil & Perkins
Assignees & Accountants,

60 ST. JAMES STREET,
M~ONTREAL.

A. M. PERINS, Com. and Ollicial Assiguee.
C. BEAJSOLIL, Ollicial Assignee.
AUEX. M. 'EILtKiNS, Acceuntuott

LA JOIE, PERRAULT & SEA TH
Assignees & Accountants,

64, 66 & 68 St. Jamies St., IU1ontreni.

L. JOS. LAJOIE,
.O.P ciel Assign1ee, Cùiy of Montreur.

C. 0. PERRAULT,
OIlcialAssigntee, District qfr itontreat.

DAVID SEATI ,Accourtant and Comumî,,issioîer.
M onîtreal,Ju ly 2înd, 1877.

TAYLOR & DU FF,
Assignees, Accountants,

ANSD

Commissioners for taking Affidlauits,
353 NOTRlE DAIMIE SETEET,

OLPPOSIrr E XCHANGE BANK, MONTREAL.

Jou TAYLOR, CornIiioners of thte Superior

Jouu M.M.DUFF, Court of Lower Calînda and
l'or Provinace of oiurio.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

E D WARD EVANS,
OFFICIAL ASSIGNEE,

22 ST.'JOHN STREET, MONTREAL.

Assignees aini AcCoIuatants.

A. B. STEWART & CO.,
Accountants & Official Assignees

MERCHANTS' EXCHANGE,
MONTREAL

PARENT BROS.
House and Land Agents,

223 S. JAMES STLEgT
MIONT 1 IEA L.

Prfet s011 on onîîujroiî. 11011sea I1leuWL ami
11,,L Cdhetd iO ,t ,rî,erd o i tiiiit

B1ls an( 3.1Lrtgages bouglht and solil.

OFFICIAL ASSiGNEE
for Couily of Car letoi, iucludingti e City ofOttawa,

A ceountat and Collector.

OFFICE.-64 Wellington Street,
OTTAWA.

JAMES DOUGALL,
ACCOUNTANT,

No. 2 Merchants Exchange Court,
10 HOSPITAL STRIRET, M ONT R I AL.

m.dIug1hioleae T'rae om1o,,rI.

E. E. GILBERT & SONS
MANIIFACTUrHIIS OF

PORTABLE AND STATIONARY

ENGINES,
St3am Pumps, Shafting, Pulleys, &c.

Ofme :

722 ST JOSEPH STIEET,
MONTREAL.

GAS FIXTURES.
A large and varied assortment

iBronized and Crystal caimer"
lirnekets, hall Lamis, &e.

ROBERT MITCHELL & CO.,
MIIONTIREAL iitASN VOIRKS

Corner of St. Peter and Craig Streets.

W001) E 0 RA E E IS.
e13 Pluce d'Armes 1/ill,

Near Craig Street.
lo.ig diapeused wit

a :1,o 11 iirIi' c, 1 bi.g le jilt.
,aie i 1 e I i tiV devoe

e y enti re attention tu tic
nrli1stic production of thec
b ettrcassof work, Ordors

- iar iwiijohî are roresectfully
'olicjted.

EGERMAIN,
Tanner and C rrier

CORNER or

PARHti1 AN:D FIRIIEL STREET,

OTTAWA.

LendIglnbWIsoesale Trade o TiTotreal.

W. & F. P. CURRIE & CO.
100 GREY NUN SI~., Monti eal,

iniporteo of P Iron,, a? Iron, vlei Plates,(.alvanîized ron., canada 1tl des. 'n i'n l'tares,
noller Tubes, Oas Tubes,

Ingot Tin, Rivets, Veined Marble,
[ngot Uopper, Iron Wins Roman Cement,
Sleet Copper, Steel wi . l'ortlandCement
Antimîsony, Glass, (anda Cement
Sheet Zinc, Pîîin ts Pitviig Tues,
Inagot Zinc, Fire UfGy (,,rdeit Vases,
Pig Lead, Flue Coveb, Chinney Tops,
Dry Red Lead, Fire Bricks, l'ouutains,
Dry WV'te Lead DRAIN PIPES

lPateut I-ncaustic Paving liles, &c.

MANtUF
1

ACTUIIRS 0F
SOFA, CIA ISi, A ND IED SPIRINGS.

A large sock always on hund.

SHAW ]BPROS. & CASSILS;
TANNERS

AND DEALERS IN

H/DES & LEA TH/EHR
13 Recollet Street, Montreal.

CASSILS, STIMSON & 00.
IMPORTERS Or

Foreign Leathers, Prune//as and
Shoe Findings,

LEATRER COMMISSION MERCHANTB
No. 10 LEMOINE ST'REET,

.MONTREAL.
ARCHD. M. CASSILS. CHAS. STIMSON

AMES, HOLDEN & 00.
Manufacturersof, and Wholeanle Denlers ln

I3oo-ts an.d shioes
596,598,600,602&604raigSt.,Montrea.

AI trge and well assorted stock constautly
on ha sd, specially adapted to the wants of the
countl ry trade.

JAMES McCREADY & C0.,
WHOLESALE

BOOT AND SIHOE
M[A NUFIACTURERS,

35 & 37 WILLIAM STREET,
MONTREAL.

ZINKAN, CRESS & 00.,
MANIUFAOTUIES O

SLAUGHTER SOLEJ LEATHER
'Wholesale and Retai!.

PORT ELGIN, . . .... ONT.
n ziiit.J. P. CRESS . .M.DoWUsiç.
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iLenting loletiale Trade of'lYTolIs ) 11

HENRY BEATTIE&a CO.
IMP ORTER S

OF

TEAS,
GENER-AI GIROCEIRIESI

,WINES anld SPIRITS,
159- McGILL S.TREET,

ROBINSON, DONARUE & CO..
IM>PORTERS

A ND WIIOI.ESALE DEALERS IN

TEAS, SUGARb AND TGBACCOS,
CORNER 0F

ST. MAURICEL & ST. IIEr-,Y STS.,

Sepli ls sent ly mnal viin desirtd

THOMAS H. 1-OX9
importer and Elcaler ini

Toiis, Wines,
anid Gericral Groceî-ius,

11)12 IE31OT-ED l'O
223 to 229 BJonaventure Streot,

XONTR EAL.

TEALSSUGA RS, CgFFEESI
SPICES, FRUITS,
AND) A VIULL SSBOPTMENI (IV

QIENERAL GROCERIES>
Maintainedfrom best Markets.

J. A. MIATHEWSON,
202 MeGIi Street.

JOSEPH JAMES & Co.,

Meta1, Slate & Cr.&vel IRoofers,
NlAt'UFACTUIiERS OF)

GIa1vftnizod Iron Cornices and sky.'ightz,
Pirc-Proof Shutters and or.

r uga4ea Iran Buildings for
'Raflway stat'cnu, Parls, &C

C01t. GRAI1G tend ST. A'NTOINE Sis.,

MONTREAL.

W.*B. PH!PPS & SON.
Stock Brokers & Financial Agents,

Toronto ,S>reet, opp)osite oli! J'oel Od/ee,

deibers of the Toronteo Stock Exchange.
Sterling a, N~ew 'Ypckl Exchange Bought

&nd Sold. Stocks catried on blar:Zin.

JOHN CRILLY & CO,

PAPER,
ENVELOPES & PAPER BAGS,

389 ST. PAUL STRUET,
MVON'TR2AL,

111IJLLS 1lT JOLIETV7E, 19

Fine Manilla $, Fleur sacl: Fauer a Spcc-ýa!rY.

W. BELL & CO.,
G uwL'PII, OJVa7!O,

AND ORGÂTZETTES.

Siler Medcl t Ontario Proviuchel Exhi-
bition for 1871.

Silver MIedat lit Cenentj>l Exhibit,"on for 1876

Edwvard James & Sons,
]PLYIItUTH, ENGLAN'D,

Soie M'fannItîiirers of mie CeleiiraetI

DO ME BLACK LEAO,
Royal Laeuîdry & U trxaarine Bail lee.
Every Deâcrilptlon or ýVASHiNG POWDFRS

PRIME SUEIDA-LliiciCESCAc

Sole Agent for tisa Domiinioni,

JAMES LOBB,
TORONTO.

JOHN FRAS.ER & CO.,
fir0P1'EllS 0F

]DR-Y GOODS
WIIUOLESAE.

L I NEN C-OO0fD A SPECIALI5î".

AGENTS FO7R

DUNBAR, XeM1~ASTER & CO.,
LINEN -1I-READt M.ANUFACTUReERS,

CILFORD, IFZELAND.
I'uflIîtes ofoU U ir t'i,'l,dmi I, T m!!'I ml

ult'. ttsr f ih t liAl . hrtLo t ! ,,I sit, 1t. 1

53 &:,I. tT St'CIACWE sT., Rýiotitrciti.

DRY GOODS
VICTORIA SQUARE,

MAI RTRAY & Go.,
flan fart Ters Importers and Wholesale .Dealersi

TOBAOSO SNI'JFF, CIGARS,
AND IENLSRAr

T'OBACC 0NISTS' GOODS.
1MA.VOiY:

Nço. 80 %T. CHARLES flORROMESTRtEET.
WARSO7I R OFFICE:

423 ST. PAUL cor. Of ST. FISÂNCOoS XAVIxER ST.

i0[O N T R E L.

1

B. A. NELSON &SONS.
lfatufziie iers of, <mu 11zo!e.eale Dlers in

B-ROOMS, BIZTUSHES,

WOOD & WILLOW WAI{E,
AND>

Geileral Grocers' Suntirjis.
IMPNItrpits tOb,

(1LOOKS, LORN-LSlS& P'LATES,

Faucy Goods and Toys7
Moiltreffl I-bulsc, 92, t 97 St. Pcest.
56 à xnid 5S ILron 1 N Sreùt -West, 'I'toroito.

S P RIING 1878.

o,c bSriny I jrOta >t cfe1/ FAme I'

'I'WEEDSANS> CA~o1iî 1 t!' i t,1,1)i solic•t
/Order OtiLiS /,n SIitNo ('o''î IN(;,

.IIativig made et gr'ei q(it redactù,,,
'i .U cttes, tilil 8<(11 t6cili iCesolecd fi.

sup ;,iq yoods o/'i.h', *irsi pjual1t, ive coU-
/K/at;/1h' hopc in qive -1tucre's.4-

tdisposcei ofa aU thscov ilt of '25 per cati
JkIr cash>. IlENiy & W[LjrisoN,

236 St. James Street, MOsîtreal

JAMES R OBERISON3
General MeAT~I ./erclan

AND IîIAN UPA CTURERI,

Canada Load and Saw 'Works,
1VORIZCS:

Quceen, Williall aend Dalhousie Street8.
OjJice cayd II$'arclîe-20 11delinglon Sirrel,

MUONTJIEAL.

ROBT. DUNN & CO.,
W~OL~.&LT
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eadÎ w esale 'Trade oirisrontreal.

McLAGHLAN BRGS.
& COMPANY,

480 St. Paul & 401 commissioners Sts.

SPRING DRY GDODS TRADE.
A large and well assorted Stock now

ready for inspection.

OSDERiiS have Promlkpt Attelition.

J. S. M101,cîAeIAN. Wu. McLACnLAN.
CHARLES MoTroN.

ORATHERN & CAVERHILL
13NIPonTERS OP 1.nDWAmtE, litoN, sylEEL,

Tii, Canada Plates, Wiindow Glass,
Peints and Oils,

Caverhill's Buildings, 135 St. Peter St.,
MONTREAL.

AuENTS, ViFILLE loNTAGNE ZINC'o 00.

WM. BARBOUR & SONS,
IRISH FLAX TIREAD

L ISI Ul R N.

ÀFLAX -

Linen Machine Thread, Wax Machine Thread
Shoe Thread. Saddlers' Thread, Gilling

Twine, Hemp Twine, &o.
WALTER WILSON & CO.,

Sole Agents for te .Doninion,
1 & 3 ST. HELEN STREET,

MON<TItEA L

CLARK'S ELEPHANT

SaI X r CORD

T RADE MIAIK

SPOOL COTTON
Is the only mnake li the CANADIA.W MIrARKET that

received an A vard at tihe Centenliial Ex.
hibition for Excellence ln

COLOUR, QUALITY and FINISH.
It ts also recomenicided by the pricipal Sewing

Mauhine (CoipaIie-after a caraifut tet-as beiig tit
best, Thremai for Machine and ilaiid Sewting.

Trial Orders are sollcited.
lIholeiente Traite sippliedt oaly.

WALTEit WILSON & CO.,
SOLE AGENTS,

1 & 3 St. Helen St., Montreal.

Be sure and ask for. CLARK'S ELEPHANT
THREAD. as there are other Makers of

thesame Name.

BROWN, TAYLOR & CO.,
lIlPORTERlS rF

STAPLE AND FANCY

DRY GOODS
WJIOLESALE.

162 McGILL ST., MONTREAL,
sPitNG SOCK ow Comlplete.

A MEltiCAN GOODS a Speelality.

OWi>EII' Pli OMPTL tY EXECUT'ED.

JoIIN S•rcsVNsOX BROwN, lNNEs M. TAYLOR.

DAVIDSUN BRUS. & CDO.
IMI'OllTECltS OF

STAPLE & FANCY DRY 000DS,
siLALL WAtES, &'c., &c.

ST. HELENV STREET,
(Opposite 18 Leitoinîe Street,)

MONTREAL.

Orders promptly attended to.
J. J. DAVAIsN. . M. DIvflDsIN

COPLAND & MoLAREN,
Importers and Manufacturers

CORNER

WELLING TON & GREY NUN STS.
MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

General Supplies for Foundries,
Fire Bricks and Fire Clay,
Drain Pipes and Branches
Chimney Tops and Linings,
Gardon Vases and Edging.
Cement, Portland, Roman and Water-

Lime,
Tiles and Flue Covers,
Wheelbarrows for Excavators,
Garden Wheelbarrows,
White Lead, Paints, Oils, Turpentine

&c! &o., &c., &c

Leadinig wVholeeale Trade or lOlontreal.

raton MVanufacîur'g CO.
0R SHERBROOKE, P.Q.

I'nI UP <klm'AL, . $o00,O00.oo.

HICH CLASSTWEEDS,
Thîe most poplar. Glool ini tthe Taade, F'or sate at

all the LiLADING Dt)Y GOOt tHOUsItS in the
Dominiîaon,

Eoar'd ofrDirector.

O E01101 ST EPU EN, Es~q., - - Vice-1'reset.
A. rATON, Esq.,----- Managing Directi.
ALEx. lUtNTIN, ESq.;; SirA.'T. GALT,K.C.L G.
hon.M. Il. CociiaaNiz, Senator; S. J. Ponu, Eeq.
Ilox. J. II. PorE,. Il.; A 1r1rem:lL L, Esti.

BELDING BRO. & 00.,
A'e ai I rak.

F. PAUL,
Alontreal.

To ti Te.t-T''le atcicution o miierchants
and m au aires who desire to attnitai the
greaitest plaaîlaicit' foir tl.ir a'iîres> aimloig theat
butsinsss conitntiti ity, wholesale ais w'll ias re-
tail, is repectfully callel to the f'act thait Lite
JOntaNt OP lioitMaC tas at presenrt bona-fde
circuilation extending reiularly tu every town
and village tliroigholt th etta Ioiniaaioi, frot
Newfountland (includin;.;- St. Pi'erre et )iralaL-
loi,) tao litia Coluimibiaî uuad Manaitoba. This
circtlation is tli coiniied to oIe or more hotels
in eaa ie. a but is subscribLed for in the regi-
lar wa ' by each iierchait. We court iiquiry
ot this siibjut, anit shal be glaid to exhibit oar
sbscripio lists to iany o' our caistumers at any
tiIme.Th JonNa oi Co.l'lienco is fulfillingi's mission in suppîtilyintg cati' whocles'acle mer-
chants, mafeteis, insuaranie coIpaies,
ieC., wvitli afirsi-class Commercial Journalhav-

îng a circulation ataong tle busimess men of
Ontario, Quielec and the Maritime lrovilnces
second to nont, circulation, too,owhichis daily
mncreasing, . Th'le intLerests of' Our subscribers
nie continaally borate in inatad in furnishing
them i thi latost and iost reliable iniforma-
ioun oit all mat ters necessary to tbelr busiiess

wel'aire, rendlerinatg il worib to each ten tiis
the rice of stbscrittin. The growing demat
for baack numtîabers, which we uc regret being tinable
to su plîa-, i a proof of its permanlent 'ahlue ais
a wxtarla of re.fa'teiice.

£cvrtiue £lntrarn.
-The Woistoclk gas worlis bave been

leaseid to an Aierican firmIi.
- The Bou'tinanville Furniture Factory is nowv

runnîing full lime.
- Yesterday was the atiiniversary of the gret

fre in St. John, N.B.
- Work lita been commencd oaa the North

Simucoe Railway.
- Winipeg 'has abolished saloons, whuich

iitherto have abounded in that city.
- The Unaioni Frecstone Quarry, Dorchester,

N.B., has contracts tiais sezason to deliver 4,50u
tots of stone in New York.

-Rymond's Sewing Macline Factory,
Guelph, lias received a large order firom Aus-
tralia.

- The mails wvill, front lst July-r.exl, be car-
rlied on the London, Huron ani Bruce Itailwaîy,
betweeii London and WaViugIamiî.

- A comliany for the instanattce of man-
facturing establishments. exclasively is bling
organized in Chicago.

- The ba'aice of tralde I" is now 'concei-
trated inl a pair of weigh scales. Let there be
nu more discussion on tis point.

Leadinig wholesale Trade or lIonitreal.

BELDING, PAUL & CO.,
Manufactirers of

SEWING SILKS,
Machine Twist, &c., &c.,

16 BONAVENTURE STREET,
MIONTREA L.

The entiro process of manufacture from the
raw Silk to the finishedl thread is done at our
Mill in Xontreal.

WC challenge comttparison with the best.
Orlers frot Jubbers oily solicited.
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LOedinR w'holesale Trade of' MIontreal.

EAGLE FOUNDRY,
cEORCE BRUSH,

24 to 34 King and Queen Streets,Montreali
MAKERI 0F

Steam Enugines, steam Botirs, floisting Fngines,
Steani Pumps, Cirutar saw 3itlsMa rk 31113, Water
Milis, Mili uenring , Hiangers aud l'uileys,Haud and
Pocwer iloists for Warehouses, &c , a1so, sole Manu-
factuerrs of
uItanIOeN Patent Stone and Ore Breaker,

with Patented improvements.

'ASKWITR'S" Patent Hydraulic Liit.
AND AGET FOR

WATERS' PERIrECT ENGINE GOVERNOR.
And Heald & Sisco's CentrifugalPumps.

I)rug, Chemicals, Draggist's Sundries
AND

FANCY GOODS.

LOWBEN, INGLIS, NEILL
& Co.,

JTholesale _Dru9dgists,

LeadinifWlholesaile Tra

GREENE & SONý
M11ontr

MANUFACTURERS an

HATS and CAPS,
STI

WHOLE
Owi"g to the great reduction in Raw material,

the comiog SPRING .TRADE at much lower pri

WOOL HATS, FUR HATS,
CLOTH CAPS, SCOT

Men's, Youth's, Children'
LARGE ASSO

CREENE & S

le of Montreal.

COMPANY,
eaL
id IMPORTERS of

RAW GOODS
SALE.
wre have been enabled to produce goods for
ces than ever before.

STRAW HATS,
CH CAPS, SILK HATS,

s, Ladies' and Girl
RTMENT.
ON S c0.,

s.

18 DE BRESOLES ST., 1[ONT1EAL. 517, 519, 521, 523, and 525 ST. PAUL STREET,
Orders y itail will receive carefil and prompt

attienion.

The Quebec Rubber factory employs 130
h nds.

i-The Banque Villei-arie las declared a

lialf-yearly dividend of three per cent.

- Arrangements have beei madl for carry-
iig O tlle cousuction 'of tle Credit Valley
Railway.

- We have receivel another communication
on Lie sugar question fron Mr. Dustan, of
Ilalifax, which is unavoidably crowded ont this
week.

- The St. Laîwrence river below Cornwall is
said to bu swarmiing vitliyoiigslial, supposed
to b the product of ova deposited sonie time
ago in Anmurican rivera.

-Thos. D. Millar, a grain dealer, of i ngersoil,
offers bis creditors the miniiijiceit compromise'
of 3 cents on tIe dollir, half cash, the bainee iin
six imnths, secured.

- A. return of the Governmnent shows thecde-
bLntire debt of Ottawa to b $2,187,309, and
the assets Of the corporation are placed at

- $10,000 wortl of raw fors were sold at
Penetanguisihene on Saturday, the purchaser
being Mîr. Rogers of Toronto. Buyers were pre-
sent fron New York and Leipzig, Germnany.
. - Shippers of phosfliate state that therc is a
searcity of vessels for their business. elie cir-
rent rates to Liverpool this season have been
froum 10S froum Quebec up to 20i fron Nlontreal.

- Coiplaint is malde that the St Joln lier-
rings are dipped in a solution of Irsenic to make
thein look brighter. Sucli a habit, if iinduilged
in, is very reprelensible.

- It is estimîiated that the wheat crop of the
Ujited States for hie lresent year will anmount
to 4

2
6,00G,000 bushels. If te estimnate is cor-

rect, there will be a larger surpius of whteat than
has ever been known before.

.- President Hayes is evidently determined
to fulfil treaty obligations. He says iat if the

appropriation for the fishery award is not

passed this session lie will call ail extra session
of' Congress.

- The Quebec and bake St. John Railway
Co. have recently contracted for rails to con-
striet their line, and have also apliied for the
necessary ground uit Palais 3Market to erect
station buildings.

- The Bank of British North Anerica an-
nouînces the payment of airinterimil dividend
for the liif-yeaur ending 30th June, at the rate of
5 percent. lper annlu, whicli corresponds w'iti
Ui dis.tribution at the same time hast year.

- A line of packets, comnposed of threa fast
sailing schoouers, is to coiiîmence running naext
mloutir betweein Bostonu and Prince Edward
Isiand. 'The vessels will cal at various Island
ports for freiglit.

- An instance of the quantity of' bad bittr
brouglit ;to market nay be fonnjd in the fict
that of 185,300 Ibs. inspected at flic Ottawa city
market during tua past three muontis, only 26,-
025 Ibs. were first-class.

- Mr. MeSiaie, )1.P.P., lias heard by cable
of the sae arrival at Glasgow of a couieiguneit
of 38 cattle sent by him by that fine ship the
Glenfinart, the first lot of catt!e expoî ted by
sailing vessel.

- Mr. Scott Russell asserts that it lias been
fouind commercially aîdvaitigeouis to build large
steaiers withoit sails. They nake four limes
is mnily voyages an'id Iay iutchi better tlan
those which ise sails.

- Geological exploration lias showin that
near the lead of Grand Lake, ini tue counîtiesof
Queens and Sîunbury, there lire 150,000,000 tons
of' cual, or a supply of 150,000 tons yearly for a
thousand years.

- Senator Conkling lias introduccd a Bill in
the United States Senate providing tlhat Cana-
dian vessels muay render assistance to other
Canadian vessels in distress in United States

waters, provided tlhat aL simîilar privilege bc
granted to Aimericiii vessels in Canadian waters.

- The meibers of Edmondville Granîge late-
]y shipped froml Seaforti station abolit two
thousand buisthels, maîîkinîg five car toads, of
wheit direct to Liverpool. The grainl was
sliippied tturoiigh a large proluce tirli in Toroii-
to.

A meeting Lof the "creditors of T. W.
Curriier & Co. iras leld ait Ottawa lat Satur-
day. The ilnsolvent was exainiied, and an offer
male by limt of' 35 cenits ou the dollar was dis-
cussed. No final action wais takten, and tlie
mectiiig adjourned tili the 260 inst.

- The Attorney-General has decided tlat it
is lawfil to transport goods by mens uft Briish
or other foreigin vessels fromi Chicagu Or Mil-
waiiikee to poiîts in Cainda, thelice through
Caiiadiiain territory by rail, ilo by either foreigi
or American vessels to Oswego or Ogdenisbirg.

- A buîilder of thle well-kniown Rice Lake
canioes, ait Peterboro, has received a caible tele-
grai fromn Messrs. Wird'& Co., the well-kîiown
natiralists of Piccadilly, London, to whoin lie
lately consigned a iiiiiber of caloes, ordering
iore tu be despiatchied as soon as possible.

- Mr. Andrew flenderson, a well-known
auctioneer of Toronto, disappeared iysteriously
a few days ago. Word lias been reccived froi
him that lie is on his way across the Atlantic,
tiae reaison lie gives forI "sloping being thait
his sons treated iiii badly.

- Owing tu the failîîre of' the Labrador
tisleries, wiiole families in the district have
perished ofstarvation during tue past winuter.
The utmost destttitinii prevailed, and the iii-
habitants, being cut otfroim any communication
witti lia tihter world during the winter noinths,
were unable to inake their condition known.

Mr. Charles F. Cliffe, formierly ianiiger for
Randall, Farr & Co., of Hespeler, is the sedior
partner in the firm of Cliffe & Sha w vho bave
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CARLING'S AMBER ALE,

CARLING C 0.
.Brewrers Š .Maltsters,

LONDON, CANADA.
A Stock of their celebrated Amber Ale and Por-

ter always on land-in cask and fin bottle. Orders
rrom th5eTrae repectrunIly eolicled.

CHEAPEST WMITE ENVELOPE !

'IHE CIR C UILIiR."

ONE DOLLAR and FORTY CENTS (S1..10)
PERI THOUSANI),

IN LOTS OF 5,ooo at $120.

A DISCOUNT TO TII 'I'RADE 1
SEN D FOR A SAN P>LE I

Morton, Phillips & Bulmer,
Stationers and Acet. BookManufactiurers,

375 Notr.e Da me ,Street,
MONTREAL.

uhillips', E1kins'& Crown,

THTEWAX,
ALSO REFINEID

S perm aceti
and
Paraffine,

ln any quantity te suit purchasers, et Ilanii-
fiacturerselowest prices.

DEVINS & BOLTON,
Néxt thse Court House, MONTREAL.

recently moved their knittinîg te Sullivan, and
et Geo. H. ClifFe as erronîeously stated ini our

coluins. G. H. Cliffe & Co., of HIcspeler, have
dissolved.

-Two mei, siipposed te Us Americans, have
lIeen arrested in Bremsen, Germany, having
forged :Americàii lSÏiik notes as well as a
numiber óf tlie stolen issue of S18 Consolidated
Bank: bills li tîteir pockets. This may prove e
cl'eis te who vere the perpetrators of tbis
daring robbery.

-- The real estate belonging te tlic estate of
Charles Alexander & Sotsi, mas offered for sale
byauctioïn on Saturday fast, but, as lte bids did
net fleaily comei up te the inspectors estiiates
itsyasvitldrawn by tlie asiguee. Ait Olier of
$u7,200 was mîade for the store on Si. Cattherine
streef.

-The case of Kerrvs. the Sisters ofProvi-
dencei~&fure tIse Court ofrAppeals, andiwas
arg'Ted lestà eek. Itill be-membèrsd tiat
this .is-an...action ajainst the nun for baying

Steel Go'y of Canada.
WORKS

LON DON D ERRY
NOVA SCOTIA.

T IIE SUBSCRIBS offer for Sale lte PRO-
DUOTS of the above Works, conîsilsting of'

COKE PIG IRON, Nos. 1, 2 and 3.

BAR IRON, Assorted Sizes,

U to SPECIA L( LEN(iTIN S
Do Do.,

SIIMENS îEST," RE4MRJE, .

Thecabove Iron is of VERY SUIERIOIR
QUALI.TY, being entirely male fromt Ilammît-
tite ore.

G illespie, Moffatt & Co,
12 Si. Sarat Street, tontre,

AGENTS,

Steel co'y of-Canada.

violated the t rade mark obtlied l t ei plain-
tit for the ianiiiufauctrtire aid sale of the Syru p
of Red Spruce Gumii.

- MIr. J. t1. O Louîglilino, for soue yeirs past
salesnan Nvith the Messre. Dayson oftliis city,
and yhîose uinvaryiig courtesy torards cis-
tomners ivill be crminbered byn visitors to timti
cstablisliient, has epeneid a book od 1asttionlery
store in the reiiovated premises on St. James
Street, opposite the Ottawa Tiotel.

- Somle Ottawa w'orkimein have beei threaten-
iig to folloIY ini ie stets r oicir Quebec
brethren by visiting ce nyor and deiimanding
work or bread. Their hostile deionstrations
wyere quelled by the prompt action of lis
worslp, who informed Ilie that the QuebeC
gamte wouldii't vork tlhr.e.

- The resultt of tle examination of ctidi-
dates for the Flouir Insplectorshilp at MlontreIal
has been reported to the overinet. fle
report sinply declares that all thle iiine appli-
cants are coipetent te fill the position. Who-
eyer can bring the most political iience te
bear wil probably go lte appîoiiitieiit.

- F. J. Chublib, dealer in bricks, &c., C neilph,
is il dillicutiiies, and ait a neeting of creditors a

proposal was maie te coniproiise ait 20 cents,
wthicb ut ls clainied is 15 cents nore than tic
assletsoil rcalize. Ail the crediitors, with one
exeyt ion, agrecd, lut that one inststed on
throwiig thle atlair inte ins ovency, which was
accordiigly dons.

- A firi of tatuners ii Pictoi, N., S. lae
cady o slhipmInt te Eiglind upper. aid fie

leatihers te te valus of about 57,000. Tlic liin
wili, in a fev weeks, slip anotier coisigneit,

osrvalue, te tie saine mar et. These ars
eperimental1 ipmeñs s, bot fispe i every ps-

pct thatf,tie .buieÉs ,will inay well n y ch
case the:firm wil gin o itxtusively.

Loiîtngli- lVb sNiîe T1rade of QiebeC-

il H. BOTTEREL & CO.
VALIR STREET, QUBBEC,

4OOT AND SHOE
MANUFACTURERS,

(WIHOL ESA LE.)

Alvays on hand a full and comp l ete stock
at reisoiable prices.

Orders by Mail ill bc cirefiully selected
ald propilutly shipped.

DERY, ST. LAURENT & CO.,
Aiuctioneers & Commission Merchants,

Sole Mtannifacturers of

No. 41 ST. PETER STREET,

QUEBEC.

CANADA MATCH 00.
W. E. M. ROBITAILLE,

GENEIIAL AGENTl,

91 ST. PETER STREET, QUEBEC.

- lue termis on which the cargo of glasswair
receitly seized by the Customis authorities liere
lias beenî released, are the aniemiding Of thte eîttry
bly siubstituinmig 72 per cent. discoiintt for 76 per
cent. ani paying duty ccordiing te li amnended
cintry. The''l coiniiuiissiotiers aplpoinited to etq ire
ilnto Ithe iiatter reported thati tey couild lind n
intention to defraud the revenue.

- In thes Court of Appeals, a fDw days ago, ia
thec old case of Gault vs. Robertson, inolving
a quIestion in tnsolvsency, a rule askin g for the
riglit to appeal to the Privy Counicilwis .dis-
altowed, the Court holding thait, under section
128 of the Insolvent Act of 1875, the decision 'f
dte Court of Appeals in this Proyince iI tli
matter of ins.olvency muist bc consideied'final.

- At a epecial meeting of ihe arélholders'of
the Richelieu sind Ontario Comipany held oit
Saturdur last, the directors were instructed te
enter inuto iegotiations witli any other cornpany
or with itidividiuals for the purpose of effecting
aialgauations. Fron stateiients made it ap-

p)ears the comîîpany has sIfrîed undue coipeti-
tion, which it is prop osed te get rid of in this
way.

- 'l'lie paragripli li last week's issue refer-
ring to the apparent anomnaly in ic Insturance
Chart, respecting the management ofthe Citi-
zents Insurance Co., requires correctioi, inas-
mtuch as the last issue thereof was dated Gi
April, aid the Power of Attorney dated 5tt
Juine, appointing :Ir. IIart vice Hr. Starke, was
not received by the Insurance D3pa>tiient tIil
ttie 6I iist. The ChîavÉ is' only issued quarterly.

-Net Brunswick hipyardsare byncnnane
idle. A arque of SI. tos" ie'abot'readvýfor
1aniici,ùli et Richiiecto 'oeef't Il o

offtlIe waysat Buct cieé iT Jily ne of
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Lendinug 'Whoesale Traide ofMYontren1

MORLAND, WATSON & 00.
Vholesale Tron aud Ilard'w'are 1H1er-

citaints and MHanufacturer.

S4WS, AXES, ANI) BDGE TOOLS,
SPADES and SHOVELS, LOWMAN'S PATENT,
Cut Nails, Horse Nails, Horse Sboes, Tackcs,
Paints, Lead Pipe, Shtot, Leather and Rubber
Belting, Oils, Glass and Putty, and all descrip-
tious of

SHEL? AND HEAVY HARDWARE,
MONTREAL SAW WORKS,

MONTREAL AXE WORiKS,
CUaMMLY SIIOVrL WORKs,

385 & 387 ST. PAUL St., MONTREAL

H. M. HA MIL TO/V & Co.
(Successor to Hamilton, Loun:bury * Co.,)

MANUFACTURERS' AGENTS,
Commtission, Mferchants,

AND TMPORTEIs or
House - Furnishing Hardware, Heavy

Metals, Etc.

43 D O C K STR E E T,
ST. JOIIN, N.Br.

P. O. Box 225. ___

T. K. JENKINS & 00.,
AUCT IONEERS,

Commisslon Morchrts, lobbora an: iRoll Eitto Agnot:
ALSO

HLISR, AMERICAN & CANADIAN MANUFACTURERS' AGENTS,
223 & 225 HIOLLIS STREET,

Opposite A.3c .LLeod eCo.,. ... fVt Nova Scolia.

Conalnmenîts of every descritilon soliclted,
and liberal dvances ma"le h tereon. Dry antd ex-
tensiîve Storage Rooms oin tie promises.

tons will preosently h floatei at Welford, and a

ship of 1,000 tons nt liclibuto, classed eight
years at French Lloyds, vhite a 90 toit schiuoer

is just launiclied at R ichiîtibcto, and three
schooners are btuillinîg at Kingston.

A meeting of the creditors of Dr. Car-
nîichael, of O tlawal, wias lieli in titmt city. last
weoek, and atotier iceting lier on Mondny.
The drug store renmins olen, anti the stock is to
sold by tender. The privileged claiis amoun t
ton a large soim, there being consdierable arrears
for ront and taxes. The general creditors will
lot probaibly get. more than 10«cents on lthe
dollar. The liabilities are ailot t S5,000.

Western exciange says that in soute On-
tario villages andi tOWIS butter ofgotod quality
is beirîg soldI aI frot 10 to 12i cents per li.
Recently ton kiegs of butter were puréliased for
a wollein factory at Blth, to be uedi i oiling
wool. A Brussels tmerchant sold over 5o 1bs.
Of butter tu n, Torointo deaier ait live cents. We
fancy that te trate will take care not tIo
burn their fingers witi brilltr thi ryear as they
did last.

- li Congress at Washington Bills were re-
ferred authuriziig the apiointment by the Presi-
dent of Ihîrce Coimmissioners Lu contfer with the
Commissiouters of Great 3ritain coticerning a
teaLy ofreciprocity with the British Provinces
in North Amnerical for establisbing a systei of
bankruptcy preceedings; for iuliosing a duty of
forty per cent. advalorem oii grape sugar, etc.
also for reducing the dulies ou imports offifteen
per cent.

Leading «Vlediesale Trade ofllontreal

JOHN McARTHUR & So1i
Importersof and Dealersin

White Lead & Celera,
DRY AND GRoUND IN OIL.

varnishes,Oils, Windlow Glass, Star,
Diamond Star and Double Diamond Star Brando
English 18. 21 and 26 oz. Sheet.
Rolled, Rough andPolished Plate Glase.
Colored, Plain and Stained Enamelled Sheet

Glass.
Painters and Artists Materials.
Chemicals, Dye Stuffs.
Naval Stores, &o., &0., &c.

OFFICES AND WAREHOUSES:
310, 312, 314 and 316 St. Paul Street

AND

253, 255 and 257 Gemmissioners Street

MONTRiEAL.

MILLS & HUTCHISON,
ST. HELEN ST.,

MONTREAL.

CANADIAN WOOLENS.
SPRIIN4 SAlOIPLES COIUPLETE.

STYLES ATTRACTV',

AND

Prices In favor of the Buyer.
M-'Travelers now on the road.

1NSIEJrION INVITED.

- We are sorry to have to antnotince the
failure of Mr. Johin Caldwell, woolen minuitîfie-
turers' agent, of this city. His direct creditors
to anîy cCnisidtertlîe atmont are only two in

inmber, and, as Mr. Caldwell has alwaVs beei
looked tpon as a mitani of integrity an htonour,
it is probable lie will have no0 great diflictihy in
obtaining a'settlemîîenît. lis liabilities, as itear
as eau be stated, are in the neighlborhood of
SG000, and his assois are ninaniilly thie saine.

- The lobsler catiintg business is very brisk
in tie Lower Provinces. Shipments are being
moade direct lo France. Till receitly al tlit
were puit tilt, were sent to New York and Lon-
Son, from wlere tiiey were re-shipped to forvign
ports. The Hilifix icra/d iakes mention of a
valuable cargo vich cleared at the Custom
ilose in that city the 14th inst. IL consisted
of 14,032 cases of lobsters, weighing 702,032
lts., and valtiert at1, 153. The value of the
entire cairgo was $S6,571.

-Forged one dollar Dominioi notes are in cir-
Culation, and Our readiers wotld do well toli un
tlie look out for themî. The bills imitrited are
those which have tue red numibering. The
figures are sinaller thian inthe genîuinîe bil,and
the color not so briglit. Tie lenglth is aie-
quarter of an inch shorter than that of the gen-

ilne. The papier is poorer and ofa dingy yellow.
The impression oi the back is very muîîch bluri-
eil. Tie bills are payable in Toronto. A

nimber have been passed in this City.
- A plan of kiln-dryinîg beets and afterward
-t any distance from the pîlace of growth or et

any lapse of time--manufacturing stgar there-
from by maceration and evaporatioi, lias been

Leading Vhxolecale Trade of 'Toronto

ESTABLISHED A. D. 1840.

PETER R. LAMB & CO.
NEAT'S FOT OIL.

Il is the nost perfect Ilbricator,
il is the nost ecoiomvical,
It will last one-third longer than any commiou

oil,
IL never gums, and very cooling t1 bearings,
It lessens the 'riction and wear, increasing the

power
It is partioularly adapted for Engines Wood-

wvorking Machines, Paper 3lills, brinting
Presses, and all fast-running mnachinery.

PRICE 80c. PER GALLON, F.O.B.

The Toronte Tweed Co.

Hird, Fyfe, Ross & Co.
C ATA.DIAN

WOOLLENS
14 Front Street, E-,

TORONTO,

in vogue in Germanîy for sone years, and is
likely to have a thorough trial in Maine this
year. The plait disposes ofseveral of the serious
difliculties which have heretofore rendered the
profitable moaking ofbeet-sugar an impossibili ty.
It remains to be seen whether the process will
develop any new difliculties of its own.

- Owing to a decision of tlie judge te otier
day, the Oil Cabinet andti Novelty Co., whose dif-
ficulties we alluded to in a late mniber, will
have to go into insolvency. Sone of the direc-
tors have been endeavoring to compromise the
Comiapny's liabilities at 95 cents, hoping with

is settlement, anid by sseosing. the share-
hIolders for a lighlt call, to be able to continue the
business, but tlie shareholders don't scen will2
ing to be called upon any further, and there is
very little prospectof the above arrangement
being ef'ected.

- A case of interest to gas consniers. was
tried at a recenît sitting of the Division Court
in ltmiltoîn. ''he Gas Coumpany sued a lciti-
zen for the balance of. a gas accounlt. By an
escape ofgas fromi the pipe, rfler it left the
mietre, the register showed 19,000 feet constuned
for the quarter, lie average quantity being only
500 feet for that periol. The Judge held that
the consuter was litible, and that lie should pay
lite acc0oint, but owing to the great loss, ailvised
a compromise. Tle Company bas alredîly
oflered to ineet the defendanît ialf way ; and.as
the plinber who put in the gas acknowledged
his neglect, and of'ered 10 pay a portion of. the
damages, the case was held over.

-The International Congress provided for
by Blanid's Silver 1il seens to have a fair pros-
pect of neeting, whatever the result of its
deliberations may be. France, Italy, loliatd,
Switzerland, and Greece hlave accepted invita-
tions to take part. The participation.. of
Belgium is considered quite certain, and Ger-
mnany and Great Britian have also been re-
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)Lcudlng- WÏole.ale Trade of irosîtreai

X'I Es DANSEREAU,
17 St. Lambert Hill,

MONTREAL,
Sole Agent in the Dominion for:

Messrs. FAURiti FiEtiHES Borideaux, Prolrltors of
Gruau.Laros, Ciateau tit Gay, Cliateau La-
burthe, Bordeaux inîes. Cogitacs, Chaimaliignes,
Saramntîai WVinestcîi., etc.

Sole Agent for ANDILE ARGOT. proprietor Nuit's
(ltrgiiiy) best Wties of Burguidiy, Nuit's,
CItinbertii, Beaune, Sillery, itomanée,Cios-you-
geCt, etc., etc.

Merchiants and individutals, prchaelsers of Frenchi
Wines, renci Brandies (of Irance) wvill find ir ud.

vantageous toaddres themseves to 31r.i. E. Dan-
si'rcîaut. whio ILsIO uports French gotds oi' ery des-
crip tioit direti frot France, tt ta lowest prices, and
ot the best quility.

HILL, MITGHELL & CGO
Nos. 287 & 289 Commissioners St.,
Distillers and Manufacturers of

0(0(IDIALS, CHOIcE FicUITrsYRiups
TOISi GINS, 1ivIITERaS,

WH EISKI ES, IIA NDIES, &c.

GINGER WINES.

GINGER WINES.

JOHN BULL BITTERS.

JOHN BULL BITTERS.

AT REDUCED PRICES TO SUIT

THE TIIES.

Prize Modal and Diploma, Exposition Univer-
selle a Paris, 1867.

Silver Medals, Provincial Exhibitions, 1868
'70-'78.

quested to seuil representatives to Paris, welire
the meeting will Ltake place. The attendance
of Germany, however, will be for all practical
purlioses tseless, and, except as regards India,
so will that of Britin, there being io praspect
wiatever of tieir ibandoniig their preseit gold
standard in commercial transactions.

- It is well that people should kinow% ltat
they run some risk in eating oleoinrgarinse. In
the process of manufacture the animal fats thit
Are uîsed are on ]y subjected to a temilierature of
120 degrees. Thiis ls quite iissnlicient to kill
parasites or germts of aiirasites Iiich may have
been living in the anl iais fturtishintg Ite fat.
Any one takinîg this fat ilto is systein is there-
flore subjectiig limsselfI t tIte liability of a Ior-
rible death from trichinosis, or of becoiting the
abode ofseveral other species of internai para-
sites. If oleomargarine be kuowingly bougit it
shoiid only be used for cooking operations,
iherein it-ill ba stbjected to a suicient de-

grec of liant to kill ail life.
- Ths Dombiion Baink makes, as usual, a

very creditable exhibiL ona its last years business,
over ten per cent: having baen earned. After
.providing for an annual dividend of 8 per cnt
'$20 OO was adilded to tie rest niaking it $310,-

Leading Wloleale Trade of MYonxtreal.

ESTABLISHED 1800.

LYMANS, CLARE & CO.
}VHOLESALE JRUGGISTS

AND

MANUFACTU RING CHEMISTS
MANUFCACTURERS OF

Linîseed 011,
hViEte alnd Colored Paiiets,

Pitty,
Calceied Plaster,

Land Plaster.
DitUKG AND SPICE GItINDERS.

INPOnTEIs IP

DYR STUFF'S, N AVA1, STORES, OJLS, ,-c.
-- o--

382, 384 and 386 ST. PAUL STREET
MONTREAL.

H. R. IVES & CO.X
QU)EEN STRIEET, MOINTR1EAL,

MIANUFACTURERS

Stovi.s, Iron Railings,
CASTINGS, &c.

Orders will receive prompt attention.

OWEN McGARVEY & SON,
WIIOLESALE & RETAIL

1j, u IEz :L 7 V1T -,. E:,
7, 9 and Il St. Joseph Street,

MIONTElRAL.
TIIER intess is the oldest in te city, havingTee estatblished over 3') -cars tago by thtesentior

iemiber of tle firi. Siice Illt tpinsg of the neow
wvareroomn their stock is neknowiedged by ail who
Iave seen il ta be t la tirgeyt, best Sasorted ai de-
cil.dl ti ricst ever oi view in tie Dominion.

The vitole.salestore contiitst very large assort-
mient of plais Feurniture, also atl retaIl raies, whiichi
hlave licou redcited 120 lier cent. below forier
prices. All goods warranted t be as repjrieseit-
cd; if not, cttn bc returneîd tun soney refunded.

A cat of ilm-pection is requcsted at
OWEN iTIeGAIcVEy & SON'S,

7, 9t and t1 SI. Josepi Street,
'ie Oldest Furitiuître Store in the City.

000, or about 32 lier cent. of the paid capital.

Attottg the fettattresshtow n by the general sitae-
ment, we observe that, the reserve l'or interest is
$22,9841, tandi the circulation is neirly threce
quarters of a iillion. The available assets are
5508,000. The directors derive encouragement
for the future froi an imsproved demnand for
luiber, and they lay stress tupon an expected
large harvest. A branch of the bank was
opened during the year at Napaie..

- Ruiours ltaving becn afloat for some time
as to the past and present condition of the
Ottawa Agricultural Instiratice Company, it

Leadin hVlolesale Trade of IM.ontreal.

HENRY CHAPMAN & CO.,
Montreal.

Sole Aqcnts in the Doninion for:.
lessrs. Gonzalez, Byass & Co., Xeres de la

F rontera, bherries.
T. G. Sandeman & Sons, Oporto, Ports

S Iitler, Nephtew & Co., o. do.
P lPblo, Oliva & Castles, Tarragona, Red

Wines
"4 Leal Brothers & Co., Madeira, Madeira

Wines.
" Thaeo. Roederer & Co., Rheims, Cham-

.pgnes.
GIl. .ilimm & Co., Reims, Cham-.

pagnes.
Lotis Renouf, Epernaiy, Champagnes.

' C uCzol &Fils& Go., Bordeaux, Fruits &c.
Finet, Castillon Co., Cognac, Bran-

dies.
A. Hottman & Co., Schiedam, Gins.
R. Thorne & Sons, Greenock, Whiskies.
Wml. lav, Fairman & Co., Glasgow,

Whiskies.
facLhn & Co., Liverpool, Export Bot-

tIers of Guinness & Sons' Dublin
Stont.

Roht. Porter & Co., London, Export
Bottlers of Bass & o's Ale.

D. J. Thomson & Co., Leith, Ginger
Wine, Ol Tom, &c.

Mr. Wm. McEwan, Edinburgh, Scotch Ales.
Mr. Lawrence Joyce, Liverpool, Pickles,

Sauces, &c.
The North British Co., Leith, Paints, Colors,&c.

L Orders taken only froam the wvhol'sale frade.

PUBLISHED THIS DAY,

IY

J. W. JOI-INSON,
oF

ONTAIRIO BUSINESS COLLEGE,
BELLEVILLE, ONT.

I cont'sii. i compiete digest of the Iaw affecting
Joint St ock ConiIiet es, hlie nsinuer of foringi thems,
tnu a com1ntete lucidtl tion, in a ,rsetical formt, of
JOINT STOCK COtMtPANY Bt mKEEE'ING.

Accntanltsg an aae iIrectors, and Shaure.
iolders of Joint Stock Coniiittes will find it most
viluiable.

Price SI.OO, Post-paid.
Adress S. G. BEATTY & CO.,

Ontario Bilsiniess College, Belleville, Ont.
Junte 5thl, 1878.

will interest tiiose who have to do with the coin-
pany to know that its accounîtant lns been
making a thorough examinnation of the books,
papers and accouints, as sutggested by %Ir. Ross,
and has fotind themi in a very satisfactory con-
dition. flis stateients will be laid before the
shareholders t tlieir next mîeating. The oflicers
report that fth late call itnae on the capital
stock is being promptly m

t
. A meeting of

stockholders was recently ield at Hazeldean,
in consegnence of rumors whiclh were afliat,
but, after liearingexplina lions, the naiagement
was endorsed, and full confidence expressed in
lhe stability of the company.
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H. SUGDEN EVANS & CO. 1
(Late EvAS, MElicEa & Co.)

WHOLESALE DRUGGISTS
MANUFACTUING

Pharmaceutical Chemists,
41 TO 43 ST. JEAN BAPTISTE ST.,

MONTREAL.

EvAmes, SoNs& Co., E&ASSE5iL &YAM,
Liverpool, Elg. Londo0, Eng.

WILLIAM DARLING & CO.,
IMPOR'OlTLE OF

Met als, Hardware, Glass, Mirror Plates
limir SeatIng, Carriage

MaXkeru' Tritnlili and Cured air.

Agenits for Mesrs. Cls. Ebîbfiiginlus & Sons, Manu-
faturer T s of W'ifndow Corices.

No. 30 St. Sulpice, & No. 379 St. Paul Strects,
MONITHl L.

1878. 187S.

S'RING STOCK
CO3IPLETE

IN EVERY DEPARTKENT.

W'eslll keep OUti STOCK WELL ASSOIT'lD)
tis season, aid invite .lose looleIlX for a

gieslrable StoeI to Illie a visi leo our esiblish

ment,

ST. JOSEPH STREET, MONTREAL
T. .TAMES CLAXTON & CO.

IiNANCE AND JNSURANCE JEVIEW.

MON'i'mEAL, JUNE 21, 1878.

NOW FOR BUSINESS AGAIN.

Under, the above captioLp teli N York

Buillein, a journal wchose opinions are

entitled ta 'all possible respect, states ai

same lengih the gronnd on which it lias

arriveld at the conclusion that " we have

ai length reached solid rock." h'lie object
of the Buy1ctlin is ta encourage capitalists

ta put their noney into active emuploy-

ment. \Ve are glad ta learl an stuch eood
anthority Chat tle process of liquidation

lias about run its course, and Chat failttres
are rapidly dimiinishing. The rate of

nages lias been 1:educcd so inuch that the

i,'ancaslirei manufacturers are endeavoring
ta draw back operatives fron New Eng-
land, The Bulletin omits ta notice the

cau of vliat must be loolcec on as

abfoialLi deïnland. The Lancashire

operîatiÝes haiive struck uî'rk oiving ta dif·

ferences wii their eniploy ers as te the

value of labour, and even 'if a supply of

]ttbour should be ob:tiiîned in the States

COMMERCE-FINANCE A-ND INSURANCE REVIEW.

lie result vill inevitably be a considerable
waste of capital. Real estate, as is well
know'n,has fallen to an extent correspond-

ng to the reductioi in thei prices of

goods and wiages. The Bulletin naintaiis

hat the evideiceso a Ialt iii ihe process

if depreciation are distinctly discernible,
and that t1lis is proof Chath atairs have
ouichied a solid botton. He then pro-

ceeds ta argue tlit the lowestpoint never

proves ta be the per'manent, level, and

that there ahvays is a reaction and usually
I quick one. Nov, Cherefore, ite opin1ion

of' the Biullelini, capitalists shouild avail
tliemselves of the oppoituinity wliicl is

presented ta tlieni by 0111 l'aving reached

the period of imaxinmii depression. The
grealt imass of bainkiipt proporties, iiluid-

îlig bouses, fatctories, railroaIds, &c., cela
be puichased ait 30 to 40 prt1 ceii. of tleir

original cost. Those vho ire the fist to

compirehlend tli presrint oppoituniity will

liold lie best chances foi' ic future. At

lie saine time if. seciis ta be the opinion

of the Bultsletin hat the imajorit10y do not

possess the requisite sagacity and courage,

aend Chat after a tiie tliey iill, wlien Il re

vival lias taken place, voide' that they
did not see wht wsas comning, and blaie

theiselves accoIdiIgly ift is certaiily

h1igh time ha thie C iiliproveieit wlich

luis been p'eicted over ald over again
during the last three years should coin-

mence. W'e Catnadians are anxiously

looking for it, as a revival in the United
States w'ouil unquestionably bc mnost

beneficial ta our various industries andi
especilily ta our lumiber interest. It is
liflicul i to arrive at any conclusion as to
whethr w 'e have "reacheld solid r'ck,"
or in other vords wrlethîer things have got
ta the wiorsti but, liavinig reference ta the
iarke.t prices of rel estiate, anid ail other

descriptions ofpi'opoi'ty, there vould seeni
ta lie a sufficient inducement t'ai' tbose (if
there should be aiongst lis any so fortu.

natte) who have capital lyinig idle through
appehiension of the risk of oieploying it,
to avail theiselves of the opportuni'ies

of naking investients wchicli are con-
stantly offering. Ir we haie not actually
toucled bottomîl, ie cainot be fai from
it.

he ilad evelts wlinli have eu occurrid aI

Quebec onglt to telcl ls I lessonî. We

hlave e veiy reasol lo lie proî of our' Mon-
treal voluiteers, wlîose primptitude in re-

pondiing to fe call of' ditv is deserving of

the higliest praise. Ntvertieless, Lu ise the

la aing of a correspoidentl, Ilter' alclowv"

leilging how well ihe volinteers turnied out

t ilier hliard on thein ta lave to leave

ahI telir vocations to put downi riots; a1

iiiya5ioin woîlkt be auite il dif'fereit thing.'

iR was not only that thèy had *t leave thieir
vocations at great iiconvenience, both to
tlieniselves and iin soie cases to tlhicr em-
players, but tliere is reason ta believe that.
tley had to endure Ia great deal of lardshlip
owing t a dellective coi ni issarint, wh ich
coniil seacely have been provided for on Ilie
slort notice give over ic wires. It inay
lie fneired tint in a lew veeks ic services of
the volunnteers will igaihi bc required. A
public iiinoincnient las been made of'
the determ ion of a certain Society Io
walk in procession next niondh, and it
lias been fiîrîther ail nnuin1ced that Ile city
nist sbiiiti i une oif two evils, viz.: it
niuift provide protection for the proces-
siolists wihiclh iivolves ic calliigo it again
of' Ile voilteers at al considerable cost to
flie rate paiyers, oir i iiist ruen tlie risk of an
invasion liy biands of straigers froi Ontario

and the United States vlo will conivert our
sireets ilto a hattle grunind. TlIlis is nlyi-
tling iet a ileaan prospect fur is to lave
in our view during tlie lioliday season. 'lie
coreespondn lu iIoiw we h ave aIlready
referred, expr a"55(5 c hope tliat 011r au11thori-
ties ' Iiill talce some proiper steps n noi," ai

dhat lipe is expressed to is from a conclur-
rence i the Opinion whicih we have fromt
tiiiie 10 illic Olircil in tIiis jounîîîîal thILt the
proper force foi' ilie tiig sucl distuIrbances
of tie peace is a Dominion constabulary.
We ieed not irepa te arguments in tavor

of siicel a force. but such occurrences as have
lately t1aiei place in Quiebe, land ire likely
son to take 1)lace in Montreal, may tend to
convince u1s of Ile absolite necessity of
establilslhin it li hîiout dela v. The distress-
ing featire in tIe Quebec riots is taift tlere
sems Io lie s to lipprelheild that
Eiroiean co uniîîsts lave beenî able to
sedice ourl- peaceable Frencli Caiadians into
Ii organilizalion to obtain by force liat
they have a perf'ect riglht to endeavor to
obtain bv l 4iIp1l refilsal to work fbr wiia
(ley deei ilsuflicient w ages. Tui viewî of
Ile fact that tie wages at Qnebec were only
;0 cets Il day, l uiicli loier rate th
wvlit prevails generailly on thiis coninenclt,
tliere wuld Ilhave been a gond deal of syi-
paZtly %vitlh Ile laborers hiad they ierely%
stiick for higier wIges. Whîei, however
there is a resort to iitimidationi, atccOli-
panied by Ilunider of' private property, all
frieids of' order iiiiist feel it tlheir duty tu

resist thie riofters. The more decided tIe
imeisuires of repression, flic mare eflective
they will be,eimd miios assiiredlly tlie Qiebec
aitiiies caillinot be charged ývith liaviIg
been too pron .i ii resoitinii to ct -e'Inle
ni asures. It is to bie hoped 'îh at the 11nen
cill continue peaccably at i work , ind tiat
tiley wvill be proteted witlioit a mO t'
delay iii I l t event of aniy aiitti pjt* beiig
male to remw -on flic part of tic )uIore
violent those lts of iiiiiiillItiiOli ihicl
i hie resulted Ain considerable loss of pro-
pe'y, aId ivliclh have puit th to very
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I eeavy expeise. A question oeems to have

beena rni ed as to wiether i le cost of tlie
voluniteers shonild le defrvd by ftle Pro-
viic orb tlhe city of Qiuete. We canI

hnIly conive that ny di u tl en exisit o

sicl point. Of nuirse ni rule on the

sIIlject muil*t have a g'eneral aplient.

ruid it 'vuld be a gross bbtmdler to defray
sIch charges froi the Provincial Treasiry.

Moitreai h]asi alreadv lad to pay a si ilIr

c.,harge, and111 it is a proper pelialty on tLi
ihaitns ot a city hat tlev sluld lbe

requiredl Io pay forprervmg order. It is

nio doubt. hani enutghi thait a small frac-
lion ofthe populmioni shouild have it in their

power to put tuur fllow citizens to Con-

siderable expetse merel for thi gratifiention

of I witi, bit there would l till greater

hardship in coipelliig hie ilhabitints of'
otheri pai-s of thle Provinice io bear. anly sharLe

BASE COP tPER CfO!N.

W observe tht t. ie Quebec Cham11 ber

of Commerce lias been represen ting to the

Minister Of Iuiland Reivoiiulen that thte
Dominion G overnet shoul take stops

to remiove from circufaion the base copper
coin, the circulation of vlhicI is uniques-

tionably a nuisance. It is very question-

able, IoveLr, wheherit is in tle povel
of' the l)oiniiîion(overmient to aWord any

relief iunder the ciumstnces. This is a

very diflkUerit case froi thle Aimerican
silver, whichl wvas not only al G;oveiimîenit

'oinage but a legl tender ii file United

States, nit whiei obptained geleral circui-
lation in Canada tiuder ver exceptionial
circumlsfalices. As to tle base copper

in Quiebec the reiedy is Simple : T'lie

puiblic hitie onfly to reftse to take it. IL
may be that all! that is desiired is to pro-

eure a supply of' good coppier coins, whicli
iwould be a v'ery easy ftask;, :mlid o1e that
any of the banks would! probaibly uinder-
tatke. ve cainiot lielp tliniikinlg that
Quebec would like fo be relieved of' its
base coin at the cost of flie Treasury,
whicl would be a very dangerouis prece-

dent to establish.

EREA LS AND SIyECULATION.

Caiada will ere loiig eliter o thlaIt timîe of'
suci great momnent to 11e counllitr' at large,

the hiarvest 10easonl, aid on tlie iuianîtfity and

quality of th cereals it lered ilto her-
barnis duri the iext few\v veeks, will depoend
iii a great iineasure tle prosperity of' the

count'y, and the purchiasing poVer of' hier
wholesale merchants this ftil, itr nothiiig
tends so imuch to increase imports as thie

certainty of' a heavy yield, while vice versa
poor crops just as surely decrease the demand
for domuéstie andu breign goods, linuit the

circulation of the available bank funds, and

continue tlhe cry of HIrard Times, îvh'ich titi-
ortunately oV late lave beein as " familiai' in

o0r m1iolnth lis liouiselold wîor'ds."
We deemli It not ilnappropriate fo isiake a

brief retrospecti of flie cuîr.se of tIihe grain-
aket'!tt't. dlîrinîg tlie last eigtlen monhlîs, so

fartî as Canada nlid Ilie Westerni Staffes, witl
which we are moe inimwately connectedl,

mllay bîe conlierled. Th'lie crop of' cereials in
187t with the txeptio oi f lit coarsîer grain ,

lis lited in glnlaltity' and poor in gnality,

ad prices ralged ealV «in thle yeai 18 I-I 77,
froi S1.05 oNo. 2 Sprinig We ini Chi-

engo, fo about "1.34 in Fel of' fitai. ear.,

wien ftley took a downward tu, Selliig as

low as $1 .12i,ald varying iwiti t lispoîecuî 1lt ive

rchases, wlici were rife at Lhe time, anîd
rinîging fromî thalt figure toa aboît $1.30 uilntil
lite Ileclaration of lviir by Rusîsiai agailst

Trike*y, aind the imlovement oV the vast forces

of Ite former cased ati a lmost iinexamplIed

activity in ftie tradte, and prices rose excited-

ly with many fnctuat ions, wlici were natur-

ally to fie expected, illtil fle warl valtues $1.
SI4 were touched, anîd then calme tie reae-

tion. aid prices fell oflmztllot as qiicly' as

they had lia vanled. Fortues were made

inL feî'w dayvs, 0111 to be losti in as mîany

more, aid we lietove we are lnr tie tLruth

when we atIte 0111 Opinion fntht fiw Or

toiie tIrew a peiiaeiI.n b fi fromuiii these

w ru price owing to our pool crops. Canaula
lbeneoif etl litîle if' at. ail by thiese Ihigli prices,
als olie had no surplus stock to export, but iL

wild spirit of speculation lwas engendered,
and tiousands uipon tlousaInds of' dollars,

invested lis marginus lor prIIceha. ses, or fbr

shorit sales in CIlicago, y Our bu nsinss mn,
wenit, in te lilanguige of e latte James

F I, wlere the wood bine winth," antd

were sueen n more bY teir utrtunte

owiers. Onîe good effect, however ; was pro-

dtced, a greater icreige Iras sown in oiurt
wrestern whali t-pitodtciiig counties ftlan, ever

before, antd as tlie irar confinntted wlîith vai-

in1g siucess t0 each of the belligeret'ts ii

tur, lîligh prices were turall looke! tr,

and thte fatrmer and his wîilling fiaiîily, as
hIiiuaii nature pr'ompîts us tit al todo at fimes,
liscoiitel their hieavy cropa "in pros-

pect," and bouglit freely n credit, flomi
lheir local shopkeepers all tey re tuiretd,

anid il goid deail more. Wlei the crop was

larvested, the yield was iind 1t be mliulcl

above the average, but tlie Ilualit' troigh-

ont w 'as t rom being su good as was hoped

for, but still the farîmîers, wlîo lid een tlie

high prices paid earlier in) the seasoi, ini

many cases decided tliat, by holdiIg their
wheat for some montls, they wîould benefit by

tlie large amoiunt of' breasufs required lf'or
Ilie Supply Of Great Britain and France, for
flue crops of both thtese couitries wîere uider

the average, and flue latter, vhticl lad
been a free exporternow needed large sup-

plies of foreign witeat, wiile tbe former
would lave to drawv a larger quantity to lier

shores tLan hiad ever beett imported before.

The capablilitv of' Anstralia to export was
reported at a minimumn, wîhile fromi Califo'-
nia doleful sfatemnents were wired daily, that
ail the brenistuffs in tiat country woufld not
suflice for tIle iants of' lier ownI limited po-

piiation. May statemients were ililLelro0

aid con by th leading journals of' Canada
and the Untîed States. Some advised their

readersi to nlke advaiiage of' the fair prices

then ruiling, anid wvarned the thrmlers to rea-
lize on tli cril ops. Otiers took ai opposite
view of the sitiatioi, and broiglit a m'ass Of
figures to show thaoit flie necessities of' the
bremi consuimers of England and France
wvere the opportniity sent by Hfleaven for the
enirichmnenti of' theL Americain and Canadian

farmer, and aliat to Ieglect fthis opportunity
wouîll b nothing less thanî siiftil, and the.se

journalists strotigly advised their friends to)
hold on to thir graii until two dollais shouId

bc the value per buîsiel on this side of' the

w'ater.

We referorii readers to hie .Too p u
Comn.nl a titel 21st SepL, 1877, in liich,

lif'ter' extcit'ing pretty freely, adli layiig
beoreor readers Ilhe opinionis of' the preSss

gellernlly, we stated thIat, suich was not our
view of* the case and trongly advisd tlhose

who ield grain to ienelt. by5 the iany ad -
vaIlntages ofiered by the 'emiiaIkably low
rates uof freiglit tien i-ulg, and luirrving
their grain to market, and accept the

prices whllicl wNere tlein available.

Biut lifo nately fe hi igli prices of flte

pas
t 

sprinlg wvould not lie forgottei, the more
espIe-ci:lly as the confiiied success of' the'

RPousian troolps seemled to rendier it Certain
tlLat Great BritaiL ml t assuredly interfere
to CLIrb ile spirit of the prolid Mtscovite,

and elheck his advnce on1 Coistanitinople,
and tle vesternu ftieiiirs, lis if mov0 î'ed wiith

on1e spirit, decided to soc~tIle thing out, and
Ield their grain in their barnls, so that their

deliveries bectamiue unusually small, and flie
wîesteri cities showed a stock wh'iicl, com-
pared to tliat, of' former years, was compara-
tively ni. We imlay sav here thaït Inever

before ili tle .history of' lake aid river iaivi-
gation h ad the raites foir li tnspoinh!iîg grain

fVlleni so low as itey di in thie open seasonl
of' 1877, and so aso with flic oler clarges
iisual in liandling baeadsiffes. Marine
insurance and charges foir storage and ele-
valing hadt been mîaterially reduced, whlilst
tlie supply of' tonnage at Ile Atlantic Ports
was in excess of thie demilin, and thie rat
oV freight proportionately lowî. : But tle war
feeling was strong wvith ail classes, and al
speculated fbr a rise, those li the cities, as
tieir legitimate trade Iras cur1laileil owitg to

the forced abseinceofsuipp lies ; and the farmiîiî-
ers who wIere no less speculators, altlioutil
some of' thei doubtless did not risk .tlir
money On margin purchases, yet ielped
the movemllent by witiliolding their wheat
fromî the consumer, and used the funids due
tlieir creditors for puriases made beiore
thieir cropsîvere larvested.
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So closei the season of open navigation of
1877, and with itsclose ltc nai rise >l rail-
rond freighs was in aignraited by the compa-
uiîes doing business with theWest, and still

ic owners of' warehouses and elevators
groaned iii spirit over their eipty bins, wchich
hl in past winters been filled to repletion with
the cereals, but for which now they looked
i n vaii .In their place carne, h fov-i the
daily cable reports, of battles lost and wvon,
and eaci day made it apparently more cer-
tain tait I:Eiglanid wvouild soii take a tuni
in tle game, and tiin tie $*2 wheiat woiuld
bc uin lail ccomëpli; antd as Eiglisli millers
wcre buying onîly for pressing wants, wien
they realized iore fi ly tiat al ileir slp
plies must bc diawn froin the iUnited States
and Canada, there woild be inaungurafed the
nilleinium for our fariners. Bitut, un for-tu-
nately, the w%,inter mlionltls passed quickly
away, witih tieir nonthly charges for stortge,
insurance and interest. On several occa-
sions spastîîoclic etlbrts, backed by a
drop in consols, and a correspondiig rise
in breadstf in England, spuirted the
wvestern markets up a fewv cents, and raisei
the drooping lieads of the farmers and bade
tieni hope, but the eilancei ocean freiglts
anud charges absorbei the apparent profits,
and fiially flic signature of pence by the
Iwo belligerent powers freed a lai-ge quai-
tiiy of grain lield ini the Black Sea ports,
an)id it nov bcCUnIe evideiit thlit flue extremne
prices were only in the ftr distant fut tire.
Agin flic area reported unider breadstuffs
was fbunld to bc largely in excess of that. of
aniy former yeai, nld, wii i tle singiliarly
fine opei splig w-aiher, it becuine cvideit
that li tii te of higli pricec w-as ii flic past,
.înid tiat the faiur loked iltihe despondî-
iig for those, aid tleir iaile wans legion,
who i had hld ib- an advaince.

Tie bear eleiient hal it now aliii inieirfil own
liniidis, and the market fbr wiheat whicli hald
been excitei at. $1 .15 aid over, becaiie
dernoralized and prices wvere forceld cown to
about 90 cetifs, sales cinig made fbr deliv-
ery ii Augut, at aiii iider 5 cents. Nor
wovuld it .bc s-prisiiig if the fariers vere
yet obliged te aIccept figui es iiielh lower
ihan our tafions fbr the bulk off flic crop
of 3I S, ns, anthioigh the crop is ly no
me1talns safe as vet, thte yield will be cim-
Ilise in tli A tltlfic Sfttes and CaiiIad,
while Califorinia ejoices ih) a iippIy for
Ahipment mucli ini excess f that of any

foIriier ycar ; and, witi a peiceable settle-
nient in Bei-liii of flic varios points at issue

efoire flic Coiigress, n vnst quantity off
breadstuflstored in the shippiig ports of
the Bllack Sei, cill be liberatied l ti iid ifs
way lto that gr-at cenltre of attraction for
buchi cargoes, England;whose wvants regu-
late fle prices which shall bc paid the
l'armer, no.m iatter where lie îînay lie. Our
business, men and farmers, cho i ave.sif-
fered in pocket. by fuolielly keeping their

storehouises and barins filled witli grain,
have igiin lem-nei fe lesson that if is tie
cl ity, 0 flic producer to nmarket i s crop is
quickly is iiiay be possible, ilndîî not hohl
fi extiem-e prices, ii flic ind to bc coi-

pelled otei, by firce of .circumstances, to
accept 75 cents for grain, foi- which tliheiy
bad refused froi $1.10 to $1.15 a bUlsliel, ii
addition to flic loss of iiterest oil thii deurer
price, besides having iiteiisifiel flic hii-ci
tiiiesi, by w itihlieig fromt legitiniate irlcl-
laion foir somine nine inîonetlhs the Ioey
vilue of his tfi-ir producs. Yet, as is
beenî truîly said, there is no cloniel w% ithoiit I
silver liiniîg, and thi peor mîîanî at least ilia
bc tiaikfuil lîtit, in tliese days Of sanIIJI
pay for lard work, lis seauty waîges; wVill not
bc absoibed ior incessnrily decreased, ly
laving te pay war prices foi- his loaf of
bread, lor vill lie bc Ubliged to hear his
failiy cry for bad, al ie iitible te sip-
ply themî, owinîg tio ifs Iigh price. RIigh-
priced hat voilid hlave beeffied ftle
farimer, but lie iliises woild undouibtedly
itive suffred iii nli ainost proportionate
iegree. Our advice again to the ftar-
ier in conîclusioli, as it i ws last year, is
now take athcl-alnftage off the goiig prices aid
market your grain ais quIickly as possible.

PRIVILEGED CLADIS FOR RENT.

Serious comuplaints are made by mer-
chants -against a provision of the existing
insolvent lav under which rent is recog-

nized as a privileged claini. Se fa as the
other Provinces are concerned there is no
ground foi- conplaint, as tlie claim is privi-
leged for only six mont hs' rent, but in

Quebec the Civil Code prevails, and under
it aI landlord Imlay claini for live years'
ari-cars of rent. 'ITe result is that land-
lords frequently encourage a man te con-
tinue in business after they kiow him te
be insolvent to the detriient of other
creditors, as they are sure of getting their
claim, wliereas should lie fail they %voutid
lose a tenant, ad ii these days it is not
se easy to rent shops. In sone cases
which have come under our notice a large
proportion of the assets have beeni swal-
locwed up in the payment of rent. In one
estate, in whici the total assets were
$5,3, tlie landlod got2,391 ; in anotier
he go $Il] entto $1 ,560; and in a ,hird
$1,000o ut of $1,300. In such estates there
i nothing left for the general creditors
after the privileged claims are met, and

there is a general feeling among those who
have studied the question, thitf, se far at
least as rent is concerned, the law in Que.
bec should be assimilated to that of the
rcst of the Dominion.

TtiE CROWN AND TUE CONSTTUE-
TION.

SWoiders cvill nevr etse." Su-lt was
the exclamation tha cce were ilclilned to
ut-ter- cwhere we read thc article in the
Lonîdon Quar/ry J'eview. the time-lion
ored organ of Vue Consevative party, criti-
cizing tue celebrated letters of " Vrax 4

reviewing flic "Life of the Prince Con
sort." Thaitt tlie letters of" Verax '' are
ably critten cannot bc lenied, but tht
the dicta of this- very advainced Liberal
sIIoiild bc quoted with approbation bIy
Caniadiai Coniservactives, «hile the Quar-
terly is held tup te opprobriium, is only
another prooi,tiatit n1o priniciple Ilatever is

safe wliere its sacrifice is deimanded by tiiei

oexigencies of party. During Vhe recelît
controversy ont wiat is generally termed
the I Conti tu tional Qlestion" iin flic Pr-
vince of QtUebec, the letters of "l Vera "
and the article in the Quate'y on the
" Crown and Coistitution '' were made ise
of, togetier cili a criticisn of the London
Siectaito- on lie 17eieic-, charigiig flie
wcriter in very stronig termis citl advocat-
ing ait uncontrolled exirt-cise of the
RoyalP-rerogative. Jt is but recently tlat
c-e have liid lin opportunity of reading
the letters of " Verax and the article
in the Qilu-rle-ly, nid or satisfying oui--
selves that the criticisin of the latter
was justly mîerited. Such ve are per-
suaded wouild have been flic unaninous
opinion of Canadiali Coiservatives, tnd
we should hoefie lilteccise of Cantadiani
Liberals, but, that niiifortiately there
was a ministerial crisis in flic Province of
Quebeo, inci it ias considered to be foi-
the interest of tlhe Conîservative party to
depress as muluch as possible fli u lititience
of the Mlonareitical lement in our contsti-
tution and to exaltl that of flie poptilai
branch. To what extent the Conserva-
tives ire prepared to go nay bc inferred
by their recent demand for tlie dismnissal
of the Lieutenant-Governor, a proceed-
ing manalagousa to fhe deposition o flic
Queet.

We have been taught to beieve that
our adinirable siystemit of constitutional
goveri-mnent affords the means of rigliting
the vessel of state, wcitlott endangering
its safety, althoughli the good shi p may
occasionally bc exposed to storms anl
teipests. If is now nlearly tio centuiies
siic wc hace had:a -e-olutionî in Eîng-
land, ant, althougi during that period
there liavebeen ft-equenît complainîts maide
both iii and out of PaI-liaIent of cwhiat
have been termci " unconstitutiond "
acts on the part of British Sovreigns, yet
it has ahvays been felt that tic Parlia-
Intîîary system of government .afforded
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ample means ot redress. IL nust be
borne in mind, iorcover, that aIl these
" unconstitu tional " acts werc defended
by statesmen of higi standing, and sus
tained by the opinion of at leiast a respect-
able minority of the public at large. In
Canada we do noV laboi indier the grier-
ances so loutdly coiplained of during the
ri-st century and a lalf of Parliaimentary
goveinmuent in Englanl. Our fHouse of
Asseibly is not lairgely coilposed of te
representatives of rotten boroughs, nii-
ther are large nuiicibers of Vte people
exciilted frot political influence On ac-
coint of their religoiis faith insh o-t ie

have no demaind in thie Pi-oviiice of Que-
leC foir an extension of ie fralnchse.And
fi uiteiior-e, we I have no question of a.
serions character to cause party division.
And yet It is gravely propounided by
('onscirative journals that wrlhat is anale-
gotis to a c uhange of' dynasty should be
resoiLed to as a solution of a temspor'a-y

politicail. diflicult.y. All tihis is very de-
ploraible, but ouri iimueediate object is te
ask the alini iucoriside-altion by OUr readers
of the recent attack on the Boyal Prero-
gative by I Verax " and the London
Spectator, and the decelce of the London
Qunieriyu/

W\e shal
l 
coiience by observing liat, so

far' as wie have beci able to1judge, the arti-
cles on ouri foreigni policy in the Conserva-
tive journais oi' Cinada have been as
strongly of wlial, Il Verax "l slyles the
" Russo.phobic type " as any that have
appeared in the English journais of the
sanie color. No cioe cen reiad the letters
cf " Ver-ax "withîoustbeing convinced that
tutey were written by a mcmiber of what
we may designate as the " Peace party,"
althouîgh in our deliberate .judgmient the
last war with Russia was br-ouiglt about
entircly by that party, aid if unfortu-
nately ie siouild again be lforced into
hostilities wvith the mnost aggressive of

modernl powers, it wrill be chiefly ow'ing te
the ell'orts nade by Uie party of wiose
opinions "Verax is the exponent, te
lessen the influence of our governmt-ent in
the Councils of the great European
States.

Tie occasion of the letters of
"'Verax " wvas the publication of the
3rrd volume of ti Life of the Prince Con-
sort, by Theodore Martin, and the object
is te warn thle subjects o Queen Victoria
against rhat the author ternis the I pet.-
sonal juIle of lier Ma.jesty. hie letters
and minutes of the Queen and the Prince
Consort and of their old nd attached
servant Baron Stockmnar are most severely
criticized by "Verax," who, if ie may
jii.dge by some passages in his letters, has
goe to tise very verge Or disloyait'. Uere

is a passage from the writer whom Cana-
dtiau conservatives delight te honor, and
iwio is their latest constitttional authori
ty "'IThe Crovi ire ouly know as the

ce-emusiil device on the great seal by
" Nhiclh the nation's resolves are attested,
t and the ionî"iwat wte are Jorced to knIo ilt
Sin anyj other capeaciity danger coniiunices
"for oieparty, t/houglh hardî'îlyfor both."'

is thîis, we ask, the vier w'hich Cana-
dian conservativcs taie of the constitu-
tionaLi position of Vite Queen of Eng-
land ? We aie told by the Quarterly
that Il at a meeting of radicals at Willis's
Il rooums, to advocate the opening of the
" Dardanelles, eue of the speakers con-
I plained of the undue influence thiat was
l being excîcised by the Cout, and was
" doubtless soiewhsat si'prised te find
"himslf called te o'der by the chsairnssun
" and his audiuince giving tii-ee cleers foi'
''the Queet.

T'he last of the letters of" 'Verux' isde
voted te au examination of wiiat Mr. Mar-
titi calls a " vigorouis consLi tu t ional essay "
froin the pen of Baron Stockmar which
was published, in 1876, in the 2nd volume
of the Lire of the Prince Consort, but
wlich Verax ' left unioticed until 1878,
and hiich he noir designates as 'solemn
trasil" Italtiougl lie is of opinioni that the
Queen by " sanctioning its publication,
seois to endorse Its conclusions."
Thlougiout the letters Baron Stockmar is
the scape goat for the Queen and the
Prince Consort, and ire are reninded of
Sir M ilugo Malagr'owther inWaliter Scotts
I Foi'tunesof Nigel," who was attached to
the Court originally as whiipping boy, and
iriso lad te suflier most soverely for the
boyish faults of [lis Majesty King Janes
J st. Even IlVerax "I adinits that " Baron
Stoekiiari n'as in Many respects a reniark-
able iian, well-versed in tihe public aflairs
of Europe," but whoms lie steeringly de-
signates " the veteran imiecico-statesnssti."
The fact that Baron Stockmsarî' had been
oducated for the medical profession only
proves thast lie liad had better opportuni-
tics than most of the class to ivhicl he
belonged, viz., officers of Royal bouse-
holds. le camoe te England with Pince
Leopold, husband o the Princess Chas'-
lotte of Weales, and afteriwards Xinîg of the
Belgians, in the year ISG, laving entered
his service as'private physician. " Ie
" becamise," says Martin, "l his private sec-
" retary and comsptroller of his houseiold,
" residing almsîost exclusively in Enîgland,
" wlere ie acquired a thorough knowledge
"of the country, its people and constitu-
" tion, and bringing to the study of these
" the sympathy of strong liberal opinions,
" togetiier with poiers f observation ind
"philosophical kdeduction of a veïy bigi

" ordet."' Ife iras brouglt into intimate
contact w"itli the chiefs of the tio great
political parties in England, l"and by tiese

his unausual abilities aid his great single-
" mîindediness and sturdy integrity' wreo

h held in high estimation." Lord Pailmiers'
ton, tic friendly critic, paid hims this re-
markable testimiony :" I have coue in
my life across only one absolutely disin-
terested man--Stockmar." After long
and faitfu service to King Teopold it is
not surprising that BI'aron Stockiiar' eus.

joyed a large share of the conildence of
his niece, Queen Victoria, and, after' ier
marriage, ci' the Prince Consort, wolimn he
iad kniowni froin ciildhioot, andiic regardiiîg
whose education lie liad beeni speciially
consulo(td by King Leopold. We find thaLt,
r'ejecting Berlin anîd Vienîna as undesirta-
ble places, Brussels iwas selectcd because
" the Prince wrould be fatr imiore likely to

" profit by the study of politics in tie free
" and stirring a irei of a coistitution l

kingdom tan li one wrhere the hiiole
"tmachinery ofgovernmtIient w'as propelled

" froim a ionirchical centre.
Suîch1 iras the isain iwIo is lenounced by

SVeraIx i as the champion of Il personal
ule," altihotgl in the letter of " solemin
tiasht," wiieh is se severely conidemned,
Baron Stockinar dIeclares, "I love and
" honor the English coustitution from con-
"viction, for I tLink that, under judicious

iandling, IL is capable of realizing a de-
4 gree of legal civil liberty which leaves a
"misan scope o think and act as a main.
" Out of its bosoin singly and soiely has
" sprtung Ancrica's fi-ce constitution in ail
" its present powr and importance, in its
" incalculable influence upon the social
" condition of tIe iwhsole hunan race; and,
ti iny eyes, the English constitution is
" the foutindation corner and cope stone of
"all the politicaIl civilization of the hu1sinîin
" iace, present and te come."

Baron Stockmar, holding tiese vicws of
our constitution, protested against the
tieory of " Verax," now endorsed to our
amazement by Caiatdiaii Conservatives,
thiat the King l is nothing but a Mandarin
figure ivhich lias to nod its lcad in assent,
or shake It in denial, as his minister
pleases," eor, as Lord Elgin Most happily
expressed himself. Il the neit of iock
sovreiignty."

Wiiatevei' may have been the extent of
Baron Stockmar's influence with the Queen
and the Prince Consort, there is no ground
for supposing thiat Ier Majesty's subjects
have been dissatisfied with lier mode of
discharging lier regal; functions. The
occasion of the celebrated letter of Baron
Stockmar so strongly condemnetd by " Ve
rax," Iwas the violent abuse of the Prince
Consort towards the end of 1853. The
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Queen herself wrote to Lord Aberdeen.
In attacking the Priice, who is onte and
" the same wvitht the Queen lerself, the
throne is assailed, and sie mtst say sie
littie expected that any portion of lier
subjects vould thutis requite Lite uiiceasing
labours of' the Pince. Writing to Baron
Stockmar, H' Mîjesty said " Tiat you

should be absent wien iwe are tried in
l the basest and mtost disgraccful
marnner, and when the Prince las been

tbadgered for foiti weeks by the ultras
'Of both parties, is very unfortunat.e" IL
is known now to those who have read the
life of the IPr'ince Consort that these
attacIks iere truly designated at the Lime
by Lord Aberdeen as "contemptible ex-
hibitions of snalevolence and faction," Iand
thai every Ettglislh statesman, including
Lord Plmer'ston, concurred wîith Lord
Aberdeen in considering it Il as an intesti-

iable blessing ltat youri Majesty shoUld
possess So able, so zeltIoIs and so lisintei'-
ested an adviser." But even say " Verax."
is constratined to admit thaLt l the tPrince

n 'as a noble character, pure in his life
uttnselfisi in his aims, and of' ait integrity

" whicl I foi one believe to have bùeei
Ialmost ,perfect." lad there been
l tirec or six mtontls delay " in issuing

volume 3, all would have becti right, but
"lits appeai'ance just low excites aL sus-
" picion that it was intended to bear
"ieavily on the scale of opinion whici is
"most adverse to Russie and miost favor-
" able to w'ai'." lin ilte lachrytn. Te
Prince's character " scemns wholly
changed." "Ie appears to b borne
"away on the wings of inpetuous passion
t and of almost persontal aitipatiies. *
"If there is one of the virtues of the
"Prince which I should feol a difliculty in
" defending against censorious critics, I

am boiund to say it would bc his
I inoclesty." I l l They (the miniisters)
" were obliged to be civil. to the Prince
"butin tlheili earîts they nust lave often

wisbed him baek at Cobur'g."
Iieferring to a let-ter from the Queeit to

Lord Aberdeen, in which Her' lajesty ex-
presses a hope that His Lordship ec wil
not undertake the untgrateful and injuri-
ous task of vindicating the Emperor of
Russia," "Verax" says: tI iake no
Sconirment on these reitarks, my loyalty
t forbids." "'The Priice islimost always

in hot water, and lie lias a strange lataility
for creating dislikes." * •' Ii reading

"the story of the rince Conîsort's inter-
" ference iith the miachinery of' the gov-
" ernment as told in these volumes, i an
"aniazed at the forbearance f our public
i men I wonder thtaIt one cabinet after

1 another did not fling up their places'in
,f' ipust ap<1 bid thtp Quecn andl tle

rrince conduct the affairs of the country
"tieinselves. ]3othered with long-winded
" ineinoranda, and badgered with letters
4 of exposttilation, Lteir' lives iustat t

Limes have been a to rmen t Lo tliem.
N'ow', afiter' all, "Lte encyclopedi d isser-
tatios" tiurting the ciLtical yeaIs of' 18 54

to 1856 could be read by any oe in a short.
et' tinte thain the six penny pamphlet of

Verax." Ont public men îwere cet'tainlyas
coipetent as " Vrax " to judge wvhether
they had just groiund of com-iplaint, and
We find thaît they professed gratitude and
oLt disgust fort the valuiable assistince

rendered to then by the Prince Consort.
" Verax " indleed would have us believe
that such professions w'ere insincere.

Flattery las, is Lite banc of princes.'"
It mtay not be uninteresting to consider

the subjects of these long-winided meorio'-
anda. They i'ere " On the ýState o Eu-
rope," a letter to Lord Aberdeen" On Rein-
forcements for the Ai'my," "On ite NgaLi-
ations forl' Peace," aletter'to Sidney Iler-
berte "On Reinoriceients for the A emtuy,'
"'On Army Organization " and on1 Il Hospi-
tals for the Wouindedi,'' and Il A Le tter to
the King of Prussia " in the naime of the
Queei, and hiicht, though condemined by

"cila n"was read by Lord Clarendon, the
Foreign Secretatry, " with sintcee pleasutr
and adiii'ationt,"' as wve have tno doubt it
lias beeti by thousands of Her Majesty's
failtful siubjects in the Life of' the Prinîce
Consort. F'or our oit part, believing as
we sincerely do that neither our beloved
Queen nor h'er latnented consort wierc
open to the charge of' endeavoring to
establish " personal rule," we have rlead
the ietters of I Verax" with intense dis-
gist, and we rejoice that they were sub'
jected to the criticisn of the Loaîdon
Quaetri'ly, whose able article w'e fear that
we shall be conpelled to notice imucit
more briefly than we could wish. We
own that wve consider the following 'emark
ofe "Verax" on Baron Stockmar's essav
as much mor applicable to his own
pamphlet: "I trus t I know ny readers
better thtan to insult thei' understandings
by stooping to criticize this solemn trasl."
No better refutation of the charge pre-
ferred by "l Verax" can be given thian a
brief extract from the Queeni's letter to
the Empetor' Napoleon,dated 26th Novem-
ber, 1855, on the subject of peace nego-
tiations. Afterpointing out to the Emtperor
that lie was " answerable to tobody " and
could do what he pleased, Her Majesty
proceeds to delne oier own position in
language that ougit to iake ier assail-
ants blush for shame;

"1, on the other iand, an baîind by coi
el tain iules and -usages i have no utncon
" trlied poi'er Of decisiaion: I tnust aclopt

" the adv'ice I a cotincil of' responsible
ministers, and these ministers bave to
" iect, and to agrec on a course of action

" after having arrived at a joint conviction
" of its justice andi utility. They have at

the saine ttime to take care that the steps
whilh they wish to t.ke are not only iii
accordance wiLh the best interests of
the country but also stch that they cati
be explaiied to and def'ended in Parlia.
itent and that thleir fitiless may be
brought hone to the conviction of ti

n natiOn.'
The Quarely Recie', when lie coin-

ienced his criticisn on "Vero," used
language not very inapplicable to Cana-
dian politicians :" 'iTe Eiglish politi-
" clan who seeks to acquire popularity by

t.ttt'uing tlie w'hole commnunity upside
" down mtay be tolerably sure of success if

lie can but represent sote public act to
be ' tnconstitutional.'" The word, ie

goes att to say, is " utsed always in One
sense anti t'or ene purpose, namnely, to
bring discredit on the Cron."i t is cou-
vIentient " to ignore the fact that the con-
"stitution consists of' sevral parts, and
" tiat the entcroancimienL of' any one part
"on the liberties of the otiers is in the
" eye of the law an unttconstitutional tac."
"As applied to the croivn l ite reign of
Qttote Victoria most peopile will be iln-
clined to consider the phrase ' lnconsti-
tuttiotal," to speak mildy-inappropri-
ate."

Th c Qulartrly Recriew li-eants at grtet,
leingth antd with great ability the subject
of our foreign policy. His object is to
prove iow danîgerous to the best interests
ci' the nation are tlic ocCasional outbursts
of' au excited but uninf'ormed populace,
and hîov w'ise it would bc to leave to the
Crown and its responsible minnisters the
guidance O cur foreign policy. After
dwelling on the "electric entrent " tati
passed over the kingdom on the anouce-
ment of the 3ulgarian atrocities, lie pro-
cceds:

iMeantinc the great autocratic
" power representing florce in Europe
"showed thatt it understood petifectly well

"]oiw to Lake advantage of' this paroxysmt
4 o' opinion. Russia had avoided the
Serror' she coiiiitted in 18,53 of showing
" her hand too soon, and during the early
" stages of' the insurrection had kept her-

self' well in the back grotund. More
" thnt suspected Of hatving form'înen tad the
" rising in the slav provinces, attd of having

stggested to the0 Porte the military
" arraingements whici occasionted the
Siulgarian imassacro, sie had observed a

Lstud ious iloderation LiI sie perceived
"titai she nmight safely appear'. in, tLite.
"l charactor slie had designt Tl 1 ü
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Ithe applause of a great section of the
"Englis public, aind urge. on, as she said,
I' by the feeling of ber own subjects, she
1stood forth, like another Ferdinand of
''Arragon, as the protectoir of the Chris

tians against their Mussuian opp res
"sors." ''he success of RLussia has been
due, says the Quarer/!/, to the rare inix-

ture of astuteness, dissimfuflation and
daring with vhicih, as the possessor of'
autocratie force, she has beci able to

"direct her policy." How, can England
cope with such ai power? '['Tie Quarter/g
quotes, as Il words of truc wisdomi," the
remarks of M1r. Cowen, the radical isen-
ber for Newcastle, whlen repudiating
Mr. G ladstone's charge, that lie desired to
let Governinent have " exclusive antd un-
controlled authority over f'orieign afilirs.
They are as follows:

''My declaration Ias tlat ive imiglit
discuss domestic afltirs ; yet, whien
national interests are at stake, alnd
national existence iiglit be in peril,
ive ouglit to br'idge oui difi'erences,
forget taL ve were Wigs, Tories and

adicals, .and reiember onily thiat we
ivere Englisiniei. We may seule te

'' general principles ofoir ation, vieothe,
foi instance, this cotrtny is to have il
"monarchy in 3Ine state, whietier 'e
should overpower a republic in iotler,

I whetber we w to be active patizans
in the strife et' bo ieutral ; thtese ivere
questions w'hicih inuist be settlei by the

' people and the nation, but the principle
being cotnceded, and the policy being

I agreed on, ils exc<ution msti be left to /te
". Exectutc".

Tie article in the Quartleri at wiich Ive
have very brieliy glanced, but which will
repay perusual, led to a vigorous onslaugit
oi the author by te London Speclator',
which took up the cry of persoial rule and
uniconstitutional gov'r'ntî. Thereupon
the reviewer defLndecid liiself fis a letter
wiich appeared in the opectaor f tie '.)h
May. li that letter the reviewer deals
with the constitutional question tat issue,
and, as his reinarks are quite applicable te
recent events in Quebc, wve shall
notice tient at somte lengti.I

"I There are (he says) two fiaets to be con
sidered Ist. The actual existence of the
royal prerogative. Wietheir you and

" Verax' like it or iot, you are confron ted
"iviti the fact of a royal person in ps-

sessiot or Very extensive powers, which
are restricted 1y statutory liimsits, but
within those liinits are sanctioned by
law. 2id. The existence of public
opinion. The suprettme pover of the

"nation returns -the House of Comnons,
i'and lias the final voice through the éon-
9 tro4l of supply iii deternining vhe

policy of the state. The question to be
" decided is how these distinct but not

necessarily antagonistic forces are to
be reconciled w«iti each othiier. You

" and Verax' declare tiat the royal person

"oughit t have no persotal voice in te
direction ofafithirs, while the 'ories, say

" that, in the first placé, such au ai'range-
"e nent would, be impossible as being cou-
" trary to nature, and, second, evei if pas-
"sible, it would noV be advislible to res-
"triet the influence ot' the sovereigin, so

long as it is not brought into conflict
Sivith the expressed and settled convic-

' tions of the majority.

\With regard te foreignt alffiis te
r'eviever's argument is Vittt En1tgland's

principle of foreigit policy, a priiciple
essential both to ier safety antd freedom
is etne and unchanigeable, and ie m itn-
tains thiat duiing the Crimean war tie
sovereign personlltiiy exibiite iforsighV,
sagacity antd a true perception of the
national initerest. lie aditiis tIhat. te
crowni ias no solid support but Opinion,
thatour emtpire is fotiulded on opinion.
Quotintg froi tie Spec/ article lue
says : You allov " Ithat the King

Inay remllonstrate au(i argue t ad influ-
ence wl fith ti force insearte fo

"aicient kingsiip," and he adds " This
is pr1ccisoly the 'just libert.y 'which

" Verax will no t allow' the king, and which
" alone is claiîined foi' hm by the Qrwrtcrly1

Disnissing for the present lie l.ondon
QcartcrUly, e'x and the London SpccIa-
for, we shali iake a very brief reference
to the recent pr'oceedinigs at Qttebec, ii
se fatr as they bear oi the constitutiolit
question. We caiinot adnit for a moment
the pretension that tite contit ituttional
question, as it is terined, could be setlIed
by a iere vote in the louse of Assembly.
Mr. Church, in his very otnperate speech,
contended that certain gentlemen It fiad
nixedi up the ideas of rigit and pover'."
Now, while we agree writh Mr. Cfhurch as to
the fact, ve diffler witi iii entirely as to

the par-ties who have umixed up these
ideas. IL was the press and party of the
present opposition which contended that
the Lieutenant-Governor had not te
poeir te change lis iniiii'stry. Even if lie
had been as vrong as William IV. in
1834, hie hiad the power by the British
Noiti Aimerica Aet to disniss iis minis-
ters, huit we r'eadily admit tat his rigit to
do se miust depend on the circuistances.
Frequent i.eferences were made to the
fiet that no such change of ministry lias
taken place-in England in nodern times,
but this. assertion is utterly valueless
uness it were supported by evidence Vita
an Englisi ministry had beei permtitted

te treat the Queen as the DeBoucherville
ministry treated te Lieutenattt-Goveinor.
A precedent is wotiless unless the cir-
cuttstances are the samte. Fortunately
there is no dispute us to essential facts.
Wheni Mr. irviie was pointing out the
unconstitutional course of the ministry in
proposimg tteasures in tie naie of the
LieutentantGovero' which had itot re-
ceived his saticfon, Mr. Ciurch stated
that Il lie iad acted in good faiVi, believ-

iug from tie Preiier boti mteasures
liad been subiitted to is ionor,"

whereupon Mr. Irvine very properly gave
Mr. Churi credit foi' honesty of purpose,
and acknowledged tlat it was the duty of
the Premier to submit te State docu-

Vents to the Lieutenant-G ovîero. We
confess that we drew tise inference from
this interruption of' MT. Cituirch that lhe
felt that, ani error, Ihad been contitii ted,
but in his owit speech lie ir'guted that it
was quite uannecessry Vo obtain) the p'e-
vious consent of tie Lleutet-Governor
to legislative ieistres; aind Mr. Ciipleau
in his speech referred te the fact that no
sovereignu aI would ever think of utsing the
pow«er of' veto." Now hîere is no principle
ittore clearly laid dowi by constitutional
writers thai itat te cautise of' the iton-
exoreise of the veto power in Iiodern
timtues is Vita te crown ihas ai'ady givei
its sanction o ithe bills introduced by its
iministors in its inme.

Such is the coistitttional thieory about
which there is no dispute, but, then, it is
contended that the practice lias not, been
ii conifoimity 'Iith the tiheory, and tihat,
with regard to legisliation, :a great lttitude
imust be allowed to Miinisters of hlie
Crown. There catn be no doubt Vitat mitany
bills are introdiced by private nemîbers
without the sanction of te Crown, but
such bills do iot comte before tIhe Legisla-
ture witi the influence of the sanction of
te Crown, tat Lthey mîtay he defeated at

any stage. Tliere is a dispute as to prac-
ticed, and Ire admssit that _Mr. Ciurci was
able to cite the opinion of' Sir John Mac-
donald in support of his position. 'ie
practice both in England and Canada lias
always been to notice all important imeas-
ures in the speech delivered at the open-
ing of' Parliaient, and it is at Icast singu-
lar tiat the measure which led te the late
rupture wvas not so noticed, although incas-
ures of mcht loss imfortance wve. It is of

course diflicult to establish te fiet that

every governmîtenVtmeasur'eltsbeen satc-
tioned by the Crown prior to its introduc-
tion buit evei'y one acqutaintedi iwith our hisi
tory inust be aware that several iministe-

rial crises iave been caused by.legislatise
measures atici, in soie cases, altthougi a
reluctant consent to ilir introdtsctioin
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hadl been given by the Croiw'n, as ii the
case of the India bill of Lo'd North and Mr.
Fox. Pitt's resignation cwas on a Catiolic
Emnancipttioni bill, as wvas Lord Grenville's
a few' years later. -Goo. IV. refused his
'onsent to the intiroducLtion of the Catho-
lic Relief bill as long as lie dared, and his
conseit weas literally iruing fronliisn. The
Roforin Bill was introduced wcitlh the sanc-
tion of Win. IV. Ail these are cases that
wve are faniliar witi, owving to circimc-
stances. Wliit lias always been 'incon-
prelhensible to is is thait Mr. De Boucher-
ville, ivith the knowîledge which lh
possessed that the political bias of the
Lieut.-Governor wvas unfavorable to his
Goverinment, should have commînitted the
mnistake of ignoring lis position.

I L is clear tliat the Crowcn, or the indivi-
duita einpowrered by laie to represent the
monarclical eleient in our Constitution,
and lis ninisters mnust be a unit. The
cause of the recent diflicilt-y in Quebec
weas that the Ministers, possibly thr'ough
distrust of the Lient..Governor, d'id not
deal witli Imii in tiat friank and unreserveid
spirit taIt is absoltitely necessary. Ve,
of cotsrse, cannot admit for a maornent
that such a question as the right of the
Crown's rept'esentative to be informied
of the measures proposedi by his Minis-
tersw iitli his sanction, prior to their intro
duction, can he solved by any chance
rnajority either w'ay. The najority can
of course obtain the <isnissal of hie
ministers responsible for the act of the
Lieutenant Governor, and the re-instate-
ment of those wvho acted, as lie thouglit
uinconstitutionally, but ie doubt smuch
whether a future Liettenant.Governor
wotli he pieventeI friom ntaking tle course
follow'ed by Lieuteinint.(toveinor Letellier
if a nieasure whici he conscientiously
believed to be contrary to lawc and justice
were introduced without his consent.
There is one point which is strongly
urged by miany of the speakers, and espe-
cially by Mi. Wurtele, in his very able
speech : The cause of the dismissal of
the ex-ininisters having been in a graat
ieasure personal, the Lieutenant-Gover-
ntr should have endeavored to forrm a
niiaistry fron the imajor-ity, insteaid of
sending fort Mr. Joly. We continue to be
of the opinion already expressei that no
other interpretation could fairly be. put
on the Iieutenant-Governor's application
to Mr.De Bouchei-villc to recoinnentd

mlne one to himîîîî for cwhoin lie could senid,
lhan a, desire to do precisely what it is
contended lie ouglit to have done. On
Mr. De Boucherville declinirig to .recon
mend one of his own party, it weas hardly
possible for the Lieutenant-Governor to
avoid sending for the leader of the Oppo-

sition. Iis Honior could not have been
fairly expected to send t'or onc after
another of the iembers of the maiority.

We have endcceavcoi'ecd in all that ie liave
ivritten on this question to discuss it

strictly on constitutional grotnds, and to
avoid the miere party coittroversies at
Quebec. 'Tie debate on the address lis
beei Inost creditable in every wîay to
both sides, both as i'egards tenper and
abiliLy, but the actual state of afi'airs is
deplorable. We shall not enter into par-
tictilats, but it is clear that, wlere there
are only two parties in the Ifouse, antd
lhat they are equally divided, a comapro.
iise is absolutely niecessary, and it fol.

lois, as a natter of course, that the re-
sponsibility for securing a strong and
efBcient government must rest on Mr.
Joly. The plainest intimations were given
by the Opposition that they recognized
the necessiby of a coalition. There is an
obvions macle o bringing tlat about if
all parties would yield their personal feel-
ings and interests in order to secire
the intersts of the Province.

L APSED."

NeTE.- Tic article ie an pndeto alI in
somte neasure ciih the sch,'lesa/le iaste of Lji
A'.Isurunce coneftcni;¡ qiniq on, and i/chich is
uidItOIltteIly/ cite of tir greut erils iIh rehici
Oßlices haie to contendt i the preent da y.

There are kept in Assurance Oflices certain
imîposing looking and highly imupor.taint books,
in wliclh is recorded a kind of debtor and cre-
ditor aceount, tis between th nti istired and tlie
Company, of e.very policy issietd froi ils birtlh
to its end. lcrein is wcritten-

" The story or our lives froi year to yen."
Vast numbers of these accounts are open, anidî

hlave been si for years. Others are grimîly
closed, balanced, and rtled ofl by tlc batd of
' deatl." Not a few' end wiLti the signîificanît
iiord " surrendered " and many more iwith

lapseéd by non-payient otf premiiitml."

Now a good deal miaybe said about titis lntter
clas. It mny stem a trivial nîatter, nuîîd not
wvorthy of i ch dwelling upon, Ithnt a contract
of Life Assurance should bc prenatiurely closed.
But it is offten by no means su unimportant as
il tecems.

There are twco points of view from whici this
question of the lapsing of Life Policies mny be
regarded. The tirst is tlie point of view of the
assured i and Ie second tbat of tht Assurance
Oflices. The interests of bothi are muei mor
identical tian would be supposed.

Just for the salke of being practical, suppose
'e puit the niatter personally. We cwill assiuei
that your life is assured ; 1.bat lte premin is
noi dute, and tiat you are Iesitating w hther
or not te psy it-in other words, whether to re-
new the Assurance or ta letit It lapse."î You,
are in effect deciding how the little accounît in
the Office books, having respect to your life,shall be closed.

If you arc serlously contemplating the dis-

continuance oftihe Asarance, haetie ircns..i
tances which indluced you to assure in the first
nstaInee become aItered ? If you once con-

sidered it a moral obligation to assure, has the
fliity ceased ? Ilow would it be with " wif'e and
balins" '? If you took ott ic 1.oicy for their
beielit und proteclion when yoII were power-

fully impressed with th conviction of the
terrible fate thbey wvould be exposed to in the
event of your death, voultd it be difl'erent vith
thei now ? You manfilly raised the shield of
Life Assurance over themi ; IIy do yoiu so soon
cast it to the grotimd ?

Alost of the rearos tor allousy a .Life-A s-
rance (o laipc aire lad. Test a numiber of itdivi-
Ial eases, and the majority will be found: to

shoiw insuflicient gronda. A great proportion
of tthe ipses nre absolutely inexcusable. 'These
are general facits. and iay not aipply to our
case, but let us lu, k a lit tle frttier.

Do you propose dropping tei Assurance he-
cause you coisiler thint yoi cannot aiford lh
expendit ire. Is it possibl tlattLife Assurance
tlie advaiitages of wi hieti you have briely e'
joyed, is a luxury beyond yoir reaci ? Il
these are tIhe thouîghts which have led yot to
liesitate about imiaîking lthe renicen ail pi nitit,
it i'll certainly be wrell ta consider wh'lîetlhcr
you canniot very iell n'ord it, aifter all. It
muy be thiat reenchient is diciated by ordi-
nary prudence, but it by no means follows that
the Lire policy should be lthe first 'ictii to hlie
îsacrificial kiife. There tire, io doubt, other
expeies whicl niy be cut off, and probably
vith i'ar lesrs detriment. Constitite a comnit-
li.e tii* Nveya ntl îùnmiiî witli yoiîrstîuttirteoways an naswt oreIl and fairly
considi r whîether the ouitlay canuot bearranged.

Perips il, is not the question of pliying tle
current preium so much alis ireinums of the
distant future whuich affects your mind, and
so miay be you are a eart for the day ye will

Iever sec." Yoîî forget tlnt every year's pre-
mi:tii uaid covers that, year's risk. It is

iitake la cosidier monuiey plaid for pre-
niuis îas wilolly lost unîless tle policy be

continued to maturity. Tle Life risk is a
delinite fuicl, and ia certain portiin of it is cov-
ered by eaci payment male.

But there are otlier considerations whicli may
be taken accotntt of. The Assurance may be
reduîced in ainuint or altered to a less irksooie
foa if the burden is really too gret. 'Ilhe
£1000 policy may given be uptî fur one for
£500; lthe annual premitun be changed to
quarterlyi the ordinary wIole Life Assurance
repilaced by one on lthe half' premiumt or half
credit systen.

For every lapsed Life policy there shotild be
a good reason. Thut there so often is not is in
no slighit neasuîre dite to a free and easy'style
of dealing iviths Assurances whicli la'gely pre-
vails in consculience of tie facilities for efctting
thei. It is so easy to assure in ordinary cnses
that a policy is frequently nlowed ta Ilapse
writh the delibertate intention of taking out
anotiier tlaer oi. This is ais arrangement to
weich there wokild be no objection if there ne
the certainly that the policy would lot be want-
ed in the meantime and that the ecw Assurance
could be obtained.

A traveller between lir and denth '
should hesitate about placing too mucI confi-
dence in such possibilities.
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Ot birth is nothing but Our deatih begui,
As taper w'aste thut instant they taie fire."

This reliance oit continuing life and health is
hlie basis of at least half the lapsed Life policies

Of the pïresenrt daey i and yet viat cai be more
fallacious t

" Teil mte, somte gol ! iiiy gitiirlini aingel ! tell
vhîat ltus infattitates ?-wh'at euclintmîtîent plants

The piantoi of' ain lige ' twixt us and denti1cte
A ieady it the dour ?"
Sinple carelesness acconitts for unnumssbered

lapses of Life policies. 'l'Te falte of vife and
children is the sport of' chance. There are
mtany now stiffering poverty and its long train
of attendant evils, who would ihave been
afiluent, and preserved from the snares whîicl
beset themt, if the fatier hald not forgottein to
renew bis Assuanee. He paid his rent. There
wis no chance of iis forgetting iwhat kept the
roo above his but the future of others having
ais urending claim upon him, concerned itm
but occasionally.

If there s isîutability in humain aftfa.'irs, there
is atr equal chaugeabletess in the mtintd of
maniiîî. Our inntile variableness accoutnts o'ri the

premsature discontinuaince of hosts of Assuran-
ces. The mas of to-day is not lte lmain of' a
year or two ago.

Chinges are tigitsomo"
commrtonly harmiless, often beneficial, but should
always be well-grounided.

Perhaps you think you cin do better litais as-
sure, and that is tie reason whtty you contemt-
plate doing without Life Assurance. Be sure
that you can before you let the policy go
irredeemably. To meet certain circimsltances
there is absolutely nothing which Cain take the

place of Life Assurance.
There is of course very good reason for

discontinuing a Life policy wien att assurer
discovers without doubt, as is sometimtes the
case, that lie has entered the wrong Oflice.
Secing, however, tit lthe doubtful Offices ire
Inow very rare inideed, and the sound Institutions
exceedingly numerous, this does not, compara-
tively speaking, ofteni occur. An Assurance
in a questionable Office is no valid arguitei
againstassuring. It is excellent grouid toi a
change. -in this case there must of'course be a
lapse of the one policy in favour of ainotiher,
and it is ote of the few occasionîs when the drop-
ii g of a Life Assurance is îot likely to be follow-
ed by regret. Bitter and unavailing constaitly
are the regrets poured forth because this ias
happened.

Some good friend of ours ias died unexpect-
edly. No one ktnow's mtch about his 'anlhirs.
lie lias commanded money and lived oit a
liberal seIe. le vas an open-hearted, gele-

rously edisposed man, and e suppose lie lias
left means. But lits affairs are in confusion.
We tentderly searci lits papers. We find traces
of his kindntess and his extravagance i proofs of
his judiciousntess and lits carelessness. We
find a policy of Assurance on his life for a
substatitial amouit takeii out sote time since.
All is weill, thten. This will redeem everything.
Our good friend vas notuniniidt'il of the niaimîs
upon hins. We take the policy to lie Ollice to
insiitut inuqiries. A brief reference to tLie all-
implortant register, and we.learn vith distress
and ditmay thaty the prenious document lias
become utterly viluéless,'wôrth no more' than

tie sheet of paper whtichi gots to iake il.
tihat list preiumion had been paid, it would
]lave beei is good as a Batk of England nole
for the thonsands inscribed tpon it. And
IOnw it is absoluttely not wtorti one penny. 1t
has ased !

Yoit say ithat tlie Company will rejoice as
mîuch as i grieve. I do nlot think sa. Insurance
Oflices do not want their policies ta lapse.
A business which liows lin aie 'ear and tlows
out thetsnext is not the business whtiih is desired.
The united sireamîs of prenituns and interest
are the sources out of w'lich claitis tire iet.
The lapsed Asst uîrances are dry fontatti is. Wien
the pulicy lias heenl in existence a t'esw years,
lot oIly w'ill it have attainted value, but the
paynient of' thec premiumtît wcill p robably have
become easier. It will have resolved itself into
one of the regilar engagements tu be provided
for periodirally, like- reit and taxes; while
improved circumststaices MaY toit uilikcely have
contributled to tifa ite amîettount -it alumust
immaîteterial considera tion.

Finally, if yout let your policy lapse, iL is
exceediingly probable, judging by the experieneu
of' others, that youl may deeply regret it. On
the other hand, iL is scarcely conîceivabele that
you shoutlt regret keeping iL in force.-The Ins.
A'gent.

- lobert Douglass, a grocer, of St. Johns,
Que., ias beeti etndeauvoring to cuottnpromise at 50
cents, butt bis fller does not appear to meet with
lituchî favor, as a w'rit of attachmbîentt ias been
issued. Mr. Douglass wvas unforttntett! in being
burnst ont at the big fire of June, 1876, and was
accorded a composition then of 50 c '1nts.

- J. B. Saucier, of St. Fltvie, genetal dfealer,
is again in trouble, a demaoind of assignmsett

havinitg becn served upon biu hy C. T. Coté &
Co., of' Qehec. Mr. Saucier's career ias been
nsoted for events of this nature, this being the
third withtin at short period of about six yeIars.
it remintils to be seen w'iether creditors will
extend I Composition, and thus ofler a tire-
miiiii on this sort oft'thing, Or îlot.

- Messrs. Il. NMooney & Co., grocers, of this
city, who have been reported as in difliculty for
a litile whileback,have b en asking indulgence
fromî their creditors, and it is understood have
effected a composition kt the rate of 50 Cents on
the dollar. Liabilities frot $8,0 00 

to 59,000,
witht appairelt assets slightly in excess.

"The failure of universal suffrage'' is to be

lite title of ait article by Francis Parkman, in
the July tnmber of t' Ne-orti Aiericani Reviewv.
Wendell Phittiis wvill contribute to the sanie
nunber a iaier 01n " lte social and political
outiook," in viitih hie vill discuss at lengtli
tie -money question, the r.elations between
capital and labor, and the prospects of Party
organizations.

- Tlie first report of The Royal Standard
Loan Co. of London, Ontario, tor the broken
period between 1itih Atugust, 1877, and May
31st, 1818, proves the success of the Oompany Io
be an establilted fact. There uas been paid
ont stock, $43,769.41 ; desposits in the Savings
Bank since il lias beenî establisied, amount to
$20,021 80, and .there is now invested on first
class mortgages on real estate $5,s39i.31. After

pR)yment ofall expenses, and at annual dividend
of eight per cent. per annumt, there remtains a

net profit of $54,559.87, vhicih bas been carried
ta lie reservt fund. Mir. P. Il. Attwood is
imantager.

- The efforts of G. R. Fabre, situaial
carriage hardware, of this city, to etifet I ctomt.
pronise have thus far proved abortive, and

ithere is every prospect of the estate having l
be liquidateed ta insolvency. This is greatly %o
be deplored as a very large proportion of the
issets in ain tssignece's iands would prove
valuieless wlhich oiterwise miiigh t be realized.
The estt atsiots ea nominal surplus ut $41,000
over diret liaibilities ut $103,75G, but of the
assots, ES0,2G9 are in book accounts, of wilhel
fully 50 ier cent. mîîay be coisidered of' a
dtubions cha racter, while of the $116,000 indirect
liabiliti es, by for the larger proportion is uf that
chtiss whici neelds continual nursin, antd if
sutdden paymtent is enforced, Ind tieir source of
supply cut off, there cain be no otier result
than insolvency for Litemt anid toss to al coît-

cernied. Mr. Fabre oftered 40 cents at the tirst
meeting, but creditors wanted 50 cents i they
stbseqtenttly agreed to acept 40 cents withk
security, but i r. Fabre being unable to furnish
tis sutistorily, 110 settlemîlent lias yet beenu
arrived at.

- We regret to lear that Messrs. Md. l.
Tomîkins & Co., wio hauve beea rrying oit the
"l West End Dresten Pottery ' l'or sotme little

titme past, have beent obliged to assignl. Tho
Puttery w'si started as a joint stock enîterpriz',
w'itlh a nominal capital Ofi $0,000, of 'hich
about $20,000 was snbzcribed, but never got
into active operationt. The paid-up capital vas
sunk in building kilns, buying mtachinery, &ci
and distagreements arising aiong the dirctors
there wts a prospect of matters realching a
crisis. At this stage of afairs Mir. Toikins
who wvas a heanvy creditor for mal terital furnished,

besides being a shareholder, otfered to assune
lie business, paying creditors 80 cents on tieir
claitus, and tour per cent. tpilon the paid-up
capital, For the next three years. It wvas teared
at th setime hat Mir. Tomkins nas lring to do
too much, and the result tias proved itat he has
saddled imsnîzel f with a load vhtich lie caninot
carry in the face of existing circumstanes.
Recenîtly lie ias etndîeavored to gel anî extenà-
sion of' tinte upont the arrangement, but failing
to get the consent of Ill, I deiand of assigit-
ment tîas been made. [t is to be ioped that
such arrangements n y be made as n ill alhws
the coiitinuate oi' this, one of the latest addi-

tiots to Our local industries.

- The fa lourite little ablibreviation "lt. i
tits munch t answ'er for, and event the word

spelletil out in full, wien it stands by itself, is
probably doing our sister Province no0 siali
damage. At the Centennial, two years ago, a
Euîropeanî purcbaser, being ltease: wi th a cer-
tain machine, desired to order somte, butsaw no
indication of the place of tattfatclture except
the provoking abbreviation mtentioned, which
was as Greek to imii, though lie did know tliat
the mattchine came frîomn somiewhere in North
America. Fortunaittely a paper label attacled

gave the malte of a Buffalo printer, 'lso had
printed it, and, by writing to Buffalo, the intend-
ing purchaser got information thlat the machine



îpHt JotRNAL 0 MMRCE-FINNu AND INStJRANOI REVÌW .

le ivanted was made in tue Province or

onItario, Doininion of Canada. A great deiil of

tue beef and other produce sent from, Ganada to
Enrigla isiu sold as Anerican, andli as tlie Uniteil

states is oftei styIed America, that country
freqently gets the credit of prodinil<g Wha2iît is

purely Canadian. Ve woild sliggest that it
wyould be greatly Io tihe initerest of our utn-

factiurers to lave the word I Cana da "ei lier nid-

ded or substitited lor Ontario on aill wares Iliey

turn out, and as for stenciI plates for iarking
fibur barrels, butter csks, celîese boxes, &c.,
every one Iacking tlie word " aCalnaiht" shouldflîl

lie inuînediately destroyed, and new Unes vi sh

lus importatll[ iid.liion substie.

- T. B. liyidmn, of Otawa a grocer of

but a couple of years standing lhere, is iying
to settle his liabilities upon tie 50 cent batss.

His liabilities aire not largîe, aid îre maiil I

Mlontreal houses.

DO7iNIION CANK.
J'roceelins , ge of t/e enti: 1 Annüil (,'îneril

Jiettig ifihe Stockh.ders, i'id fa le îh iî:nk-
ing lîonne o lhe t iletlin Ti oronto, ;In

Ir ednesdg, My 2th, I8 78.

The annual generil meeting of the Domnioniîî
Bank waus liell at the banking house ofl' lite
institution, on Wednesuday, 2tli My, 1878.

Anong those present w<'e noticed lesurs. 1.
Pellait, Wm<<î. Rimsav. IL. J. Gooderhaim, Jailes
Autin, Wn . lock, <nJoh Sevein, James
Crowtier, .1. -. H, al, 1P. rwnd, lr. Rae, A.
Purse, D. K. Dingle, JIaes ilolden, lion. Frank
Suuti, etc.

It <t'as nioveu 1b Dr. Rae. seonded by .1.
Crow-ther,, Tlut Si r. Jaines Austinî do take tlie

chair."
Mir. H. Pellatt noved, seconded by 3Mr. R. 'T.

Goderbam, anud resolved, "l That r R. 11.
Beihuine do îlct au Secretry.

The Secreliry read rte report of the Direce-
tors to the Sharelolders, liai sulmitteil tie
'eneral stti'niement of the ltahirs of tue Bank,

w«'hiihl is ts fOllows:-
The Directors beg to preseit hie ftllowing

stateienht ot sie re,.uîil ofI teit business of the
banlk for ithe year endel 30th A pri1, 1878:-
Balance of Prolit and Loss Ac-

cuntîît, 30th April, 1877......... .. 8,20o 5G
Profits for the vear endited 0th

A pril, 1878, afier deulicIinigi
charges ofîn,,igeiient, &c., and
naking fuil provision l'or illI baid

and doubtfuil debts.................. 97 957 38

Dividend 4 per cent.,
paid Ist Noveiiber,
1877..................... 538,810 0)

Dlividend 4 pier cent.,
payable lst May,
1878..................... , 38,810 00

$1ol0.157 94

77,620 té0

23I,537 94
Carried to Rest Accouit.............. -20,0W0 00

Balance of' Prolit and Lozs carried
forward .................................. S3,:537 .94
The Rest nîowî' aloutilus ho $43î0,000 Un a

capital of 5970,250.
The stagnation in trade fhis conuutiuedtî'î durinîg

Ilie past year, nud has iilected ill kinds oa'
business. Pro.Ieoets for the coming y'ar re
more encouragingl, lîs i large harvest is anlti-
cipat ed, und tihre l i ilso :.n i inprovevîîent in
the denand foi' Iminitier.

During the year an oilice laîS beein openîed in
Niaipasnee, w hich promî ises to be ot service to hie
B..uk.

The various dlties of the omlcers i'f the Balnk
have been lierforaied to th<e eatishaet.ioi of the
Directors.

JAMES AUSTIN,
lPresideut.

GENERAL STATA3IENT.

LIARILITIES.

Capital Stock paid up....... 70,250f)
RestL...................... I 310,0010 0)
131lanîîce of ''olits car-

ried foi-ward ........... , 4
Dividends uclimiîoved.. 59 0u
Dividend No. 6, pay-

abre 1st 31y......... 3S,8i0 0
R'eserved for linterest. '32,984 27

18,928 81

Notes in circulation...$ 727,600 Ou
Deposits not beariiig

interest.................. 1G ,367 8
Deposits bearing inte-

est...... .......... . 2,02.. , 15
lBlance diue tu other

Bia(Iks................... 444 91

4,'277,'201 82

AsswIS.

Specie ......................S 1 2 ,_ .
Dominion uoveri-

mlent Denui,îd Notes 14:3 800 0(
Notes Und Ghieques of

other Balk .......... 92,892 7
l3ii lance's due fromn

St he r la nk k ........... 2,58, 1.11 ù55
.- - 508l3tP 57

$ 598,439 57
Loans ou c ll ........................... 4G0,922 03
Pils discounted Unid current........ 3,t;,42 39
Overdue debis secired ............... , 8 7
Overdie debits not speciallV seel-

red (estimîîated lus provided
luir)............................... . ......

Bank prelises...........................
30,797 52
44,740 74

$4,227,201 82

Cashiler.
Dominion Baik

Toîn<iu, 11101 h A lril, 1878.
Mr. Jaimes Austin iovei, seconded by Mr.

Peleg lia wlan, nid resolved, "' 'fTiat tlhe report
bie aidopted.

Il was moved by Mr. Wm. Milock, seonled
bl Mr. H. Peliait, adi resolved, ' 'l lat the
iliiinks of' this leeting be j ivei Io the l<resi-
(relit, Vice-Presidein, ad Directors 1or tier
services durinîg tie year."

It was miîoved by i,. W i. RisaiyI, seconled
ly Di. Rue, and resolveI, "Il at ile tlh, ianks of
[ius mil eeing be givel ta tle etshier, nieut4,
in<d other oliers of' li bnk loi' the ellicient

performance of ihleir respective duties."
It ws mîoved by Mr. Joinî Severn, seconled

by Mr..ames Holden, and rles'olved, 'l That tlie
poll be now open f'or tie el et ioi oI seven direc-
lors, and tliat the sarne he closed it two o'clock
iln the aft.eriooi, or< lis soon bel'ore IlaI hou' as
ive minutes Shall elapse vil ltut <n] y vole iving.
polled, and thLt Messrs. Il. Pellattl anl W. Mui-
lock be scrutiieers, anid on the clse or the pll
do hand to [tebn aliii,,Ilitlt IL cerilicate of' the
result tof [he poll.

Mir. i. K. )ingle mioced. seconded by Mr. A.
lurse 'lThit the lianks tif tbis meeting be
given îo NIr, Jaies Austin for his able comduct
îin the chair.'

'tlie scriutineers deelared the followiig gentle-
mien duliy elected di, ectors for the ensuing year:
-lessrs. Janes Austin, James Growther,
James IHolden, P. Uuwlaid, J. I. Mead, John
Severi, and lion. Frank Smith.

At a subsequent meeting of the directors, Mlir.
James Austin w'as eleeil President, and Mr.
Peleg lowlaiid V ice-Preidenfo, the ensuing
year.

PIosPHrrs.-It will no dotbt inîtereSt
mlaliy of our readers ta know how phosphate
rock . is prepared for use as a fertilizer. Me

therefore subjoin the following froîn a aer on
the subject :

There is a material difference between phos-
pate works proper and phosphate t'eidiie,
works. A t the orimer the rock is simply passel
tir'oigi the wai'shir a to mllar-
ket; i while at Ilhe lit.ter it is m almfaictured inito
l fr.ilizer. th, h ever, aidiscrinintel
eilied 1 hosphale wcorks. Afier beiig ini,îei,
eit.her fromi lie-earih or the rivers, the iuîodule,
ar e passed through the " washerl', wlicil
ClIeanses tliei frian, sand, clay anid mund. Atr,
beinig dIrieil, eitlier in kilns or by burniniug vooi
undi ai pile of the rock, it plisses tl'ouigl tIh
Irnser" whichii edc Iles aIl nodules to isie siz,

ol a pen, These crushers aie made of irot,
liounlitild oin i ieavy franile, aid are drivei ai
Ilie rite of twentyi-rive revolitions to the
mlita . 'lie cruIshIeîd rock is tie taken up bych-va:tois and illivered ililo the hoppers to lie
grIoiund. The best Frenclh buri stones are lised,
niking fromt 150 to 1G0 revolutions per inute,

-aid tiu rn iing out hou rly soUIme 100 pounds of
rock, groutnd fine enoug io pass ilroigi a
screeil o' eighity wires i Il e inc.

Tbis powured rock i ben goes by elevators tip
to the î<mixer." This isa tut, if cust iroit.
ibout eiglht feet in di:nîieter unid tvo feet deel,
whiîch revolves about twenty times a minute,
nid in whicli are simll plows iaking.100 re-
vulutions ier m<inute. iuta this mixer weighed
qllantity o' powdered rock is tiirowi, ani upotin.
ia known weigit t siilirie acid, and sithe
mîoveient of' thle tub) and tie revolving lows
secure their thoroigli incorporation. An iron
plug whichl closes an] aperture lin the centre o*f
tie tub is thieu raised, nid the iixed miass falls
into aîî ni partmlîenît below.

Perlvian 0uanio, a Imnrac liatter ndit
other inigredients are it ided diu'ing Ile iiixinlg
process.

Ihosph[ate rock being soluble in sulphuric
acid, hie higher per centla ge of soluble pls-
phorie acid lesied, tie larger the amîoulit of
silipilur.;c acid required. The highest, grades
wili tlow like soft i mud for thirty ori forty leet
Irou the mlixmlg tub. This niaîlss, aftei beilg
allowed to hardei thoroughly, iii iied out and
paissed througlh the 'I dii, tegri tor.' Ti s mîîachiiine
consists of two wees, oie wiltliin tle other,
revolving v'<ertically in opposite directions. l'he
fertilizer is led in at 1li- ceiltrC, Ilalied to
pieces by tie bars ait the peripliery, and, falling
througb these, is received in utu a revolviug
srcren, fromtî wllic it pacses 'eady' for masrket.

Nsw T'a Frans.--The Malav Pininsula,
fromt Wellesley Province by Singapore, con-
tains, according to a comnmu< nicat ion addiressedt
by an experienced tea-planter to a Straits papier,
millions of acres oh tlow, i'îîdulatiig, tlickly-
wooded hills, wiicII are weIl suit<ed for tle
groth t of' test, as tue soif of VhieIi tlhey are
coipiosed is siihiliîr Io the best tea soils o'
India. The variety to be planted nust,
however, it would seen, be the indigenous
il Assamt. The land referred <o is, indeed,
onlly suited to the cultivation Ut les or cotfee i
and witl cefailaid, pleliiful ilbour, regula r
seasons, and easy trainsports. the Malay leninî-
sula would certainluy alppear to possess unt-
equatlled advanltatges for thle production of' tea.
'Tie soir of Singapore has beeii, util recently,
much Inderrated, but it lits leen shown cois-
clusively that peplier, taplioea, anud stgar cai
be successfully grown, upon h, anid il l prob-
able tlat the tea-shruib, whici is aî hardy plani,
can be grown on tlie island as well as on the
peninsula.

-Within len year n ess than 12,00,000
acres of lorest have been eut down or burîed
over li the United Strues. Niucl of the tism-
ber is used for filel, twcet<y-live cities being
on record aes eonuing from Ù,000 acres ta
10,000 acres caci. Fences use up mui, ti-
ber, and railway sleepers require the produet
of 150,000 aeres per annum. iThe sum of
S144,000000 is invested lin the tiniber indus-
try, empluying 200,000 men.
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BUSINESS CHANGES.

OVýe nlote flic foliowving butsiness Chtanges for
the past week :- Dissolutions :- Siellield &
White, general store, Brockville, continued by
W. 'hite; Gibb & Tatlow, mianlifacturers'
agents, Montrcal, contintted by P. T. Gibb,

tntder style of 1. T. Gibb & Co.; Sewell &
laiilstone, iwoodenware, Quebec; aMoure &
Si'eetmtan, gents futrntisititgs, Hamilton; ind
Greetfield Bros. & Co., tailorà, grocers, etc.,
Amlierst, N.S., continued by S. R., W. C;, and

H M. Grecnfield, tider style of S. R. G reetfield
& Sons.

Olfer to Compromise :- F. J. Cltuibb, grocer,
Guelph, aIt 10 cents on the dollar.

C onipromuisedi:- Wi. Forgie, stores, Co-
bourg, it 50 cents ot lit dollar.

Conmencing or recentliy coninttenced ittsi-
iess:-Jos. Roucity, boots and shocs, Dubliu,
Otit.; Been & lymîan, fluir iiilis, Dublin, Ont.;
Cttmpibell Bros., dry gouds and grocers, Elora
Baker & lrown î, wholestile ci gars, Illamiltoit
John Citsack, grocer, St. Thomnas ; ily. Gratton
sash and door fIctory, Slratffotriville Samtl.
Rlyant, dry goods tuian grocer, Thedford; J. F.
Gimîson & Co., woolens and tweeds, Toronto;
P. G. Stewart, bots and shues, 'Turonto; and
R. Smith, grocer, Volland.

Sold out :-ly. A rniold, stores and titi, Crut-
ton; Johnt laittes, grocer, crockery and faucy

goodis, T'eeswaite(r, to Allant 3alcolmn; T. BrowNv-
low & Co., general store, Toronto ; ant I.
Siith, grocer, Thorold.

Called tiîèetitígs of creditors:- J. Greent
jeweller, Hamilton ; antd Geo. Mouriead 3anti-
facturing Co.

New co-partnerslips; i. Rhiaumtute & Co.,
boots and shoes, Mottreal, composed of Jos.
and Ednond Rhauine ; and Kelly & Sullivan,
liqutors, St. John, N.B., composed of M. Kelly
and John O'Stillivan.

A demand ofassignnent hias beeti made ttpon
M1. H. Tomipkins, manftiacturers' agent, %iont-
real. Iorace King 'as admuitted as parter to
the fiit of S. T. King & Sot, saw mill, St. Jolit,
N. B.; the business to be carried on as S. T.
Kirig & Sons.

- As anticipated in a previous issue, the
coniposition of John Ilolies, whitolesale shtoes,
of Toronto las fallen tihroughi owing to the
recent insolvency of iis sectrity. 'ite estate
bits been oiiereil for sale en bloc, an. ihas been
ptîrchased by Messis. Fearley & Oliver, of
Toronto, f.r 522,000 cash.

- The Lhssian fly is comnmittilig great de-
predatidis ipon the iheat Crop in Pennsyl-
vania, and li some localities ils ravages have
been so sariouus that the ftrners have plongied
down their wvheat and plantel the ground with
corn.-.. '. Telegramt.

PIRE RECORD-NSU RANCE.
Batiseati, Jtoue 15.-Stein sîtinia l ill and inatcit

fatclory owned by G. Brtnelle, destroèd. Loss,
-'$10.000 ; no itisturace.

Dartmonth, N.S., Jnne 15-fHouse oigned 'and
occupied by Richard Ilnnis, badly daniaged.
SMont;real, June in7-Tug Wl'hittneyi.owvned by
F. B. McNamee & Co., sligitly. danaged.
Cause,-overhkeittig of the boiler fuirnace.

Toronto, June 19.-Glis metre testing roim of
ie lîand Ranevîenu Delart'meits considerably

daiiagesd. Loss about 1,000.
Iluntingdoin, June. 18.-Store of Witt. Walsh

destroyed. lost of contents were saved. Par-
tially insurted.

Brussels, June 18.-A number of sto res aud
offices, tnong which are the iiarrison's Bank
Post Oilice and Dominion Telegraph Go., de-
stroyed or danaged. All lite mali miatter was
saved. TLe safe of the post-oilice opened it
the midst of t lie fIlatmtes, andi a large anumtîtt of
postage and bill Sttiis We conistmted, wlith
som1e valtable privlte papes. 'ite lOsses are
as follows:-D. Scott and Sùn, genteral store, on
stock, S2,500, insturattce $500 ; J. Il. Gr imt,
postniaster, on huidding, $1,00, insurance
$S00. Th oither losses aresmall.

Ot tawa, June I.-.HIloise ownted by Madaue
Ca npeaut daninged . Loss $500.

Severnbritdge, Jun 1t.--Large shingle iill,
and abouit 200,t000 shingles destroyed. Building
partly insuired.

G ttineau Point, Jtue 13.- Dwelling of V.'.
Scharf, destroyed. Simali istuiîce.

Toronto, nte 17.-Stables and ou thouses
bel onging to M. O'lilloraul danaged. Loss
$800 ; insutrantce SI ,200.

Côte S t. Paul, June ti 1.-es ce of las.
Parkyn, slightly damaged. Uaise-ex losion
of a col oil litmpî.

Campellord, tJune IS.-The Campbelliord
Woolletl iil ownted by L joint stock complu ,
andta occu pied by D). Morrice & Co., of' .leal,
altil stables of hlie Qeen's hotel, ownied by l.
Cuckburn, destroyet. 'lie ttmachinery belonged
to lte occupants. Loss $30,t0 the intsuîrance
is as follows :-on Iachinery, Roy'val, 53,Si0i
Queent, $3,t00; Citizen's, S3,000; Gore, $2,000
R'oyal Catulian, s4,0o ; Northern, $2,00. On
woi, Britisih Amtîîerica, ,500; ScoLtish lttipe-
rial, 52,5two Ilhnix. 53.500. Uni boiler, &c..
liritisi Amîerict, 10.

MONTREAL GENERAL MARKETS.

Mo'rTriL, JuIIe 20th1, 1878.
The general business of' the week ias been

quaite moderate, and wliitot anîy Iianifestation
wortihy of nl me lin any onte deplartmttent. Prices
are generally 'Cery low in imost ilnes, itmerchants
being satisfied vith smlall prolits, and every in-
duceient is ldcti oI to reliable pu rehasers. A
very fiair spring trade las ben doie, hott '..oits
have been lilht. T te smllatl tres snd fan !y
goods trade ias been unusially ibtisk, . nd M -
intîttent houlss express temsel~ves highiI, sa is-
lied vith the results of te stast's btstess.
The excellent prospects of at good harvest agtin
this year are havinttg a visitiy strong ellect in11
proioting an improved tonle uni greater coni -
fidence in business circles. There Lre, ho ever,
tts yet tou imiay persons lin business lin both i ty
and c.mintry, and at little furthler wveeding out
must t ike place ere the properproportion of sel-
lers to btyersisre'cled. Telist ocasuialtics is
gradttlly decreasintg, and it is nîot too mttIt 10
aug nr tat we shall sooa see the begiilng of
the ed. There can lc 110 tloubt that until ite

imuntttb2r of b.ntki ng instiutlions also is lessenei,
business will not attain ai thoroughly hCalthy
s'ate, and thestoon r s.ie of the weak concerns
recogise the logic t events tid retire frot lthe
fteld thli sooner will illegitimtouîe traders ag tin
seek a surer rcturn for their abilities li tl"' ser-
vice of the itcrchait who has htis ownt Capital
invested it his bîisituess. Stocks aire nlot
uiiitterially cliaged situce our liast review. Tle
itinev Market is easy. Remtittances tire, ve
trusi, apable of in tch iiirovee t.

Asits.-Recei pts iioeatle, ami with a ftir
d(nimand prides have reinaiied firm. Abi't 200
bris. First Pots have becit sold it tSI.70 to S3.75;
Seconds, 3. 35 ; Thirds, S2.60. Market closes
stèndy. PeaîrIM.-INO traisactiont tins week,
the lattet salcwos 10 bris. First sort, a

t 
&5.55.

The reebint's stiée Ist Ju itry have blei 4,099
Urls. Pots, 208 bris. P1earls; the deliveries 3,238
bris. Pots 008U bris. Pearls; and hile stock lit
store oir20th Julie at nomn, Iras 3

,
355 bris. Po s

and 270 bris. Pearls.

Boo-rs Abo Sios.-Business continues quiéet,and a moderaîty litir sortitng-u traie is beitng
done. Stocks of spirinag goods are wvell reduced.
Prices remain vithot Im atîterial chantige, and we
still hear of* soute tiill orders beitg piaced t,
very low rates, vih cl ct harly afford the
maufturerti.s t liin profit. This is b.'coming
lit elurse rii i te business.

Fo .- 'The're is a hiirly active leiand flir
fresh grotind liour, bth ft or sitipmntît and for
the ical Itrie. Tlh' stock it dceasing, iiand
lthe buîtsiIess generaliy tbecintg more satisfac-

Wi1r.-No. Cita Spring, 'T'oroito it-
spection, has beei sold io arrive lt a10, mdl
No. 2 i stote lt 08e. Market quiet.

Torito, Junle 20.-W'ie t, Fait No. 1, SI.05
to $1.07 .: Ni. 2, SI.03 to S.05 ; No 3

, Dtc to
97c ; Spriiig No. 1, 9Ou to 7c : No. 2 92c lo 93t.
NO. 3, 87î t u S8c. iarley, No. 1, 5Se to 0e
Nto 2, 50e to hi t; No. 1. 40c tu 42e. Pens, No.
1, G 6e to <7c ' No. 2, GTcI tii0c. Oitts, No. t. :tî
tu '2e ;ii. 2, 30e to 3lc. Cun, 42c to'417c.
Flotr, Stu per 1'60551$ tGn ; Extra, Si 35 to
SIO.40 Fane, S1.1l tu Si4.15 ; Strong Baker',
S1.10 t S-.15 ; Spring Extrait4.0 tii S.ti;
Superli ne, S3.50 to .:3.55 ; Fi.ie, $3.20 i 53.25.
Bran, StI.50 t l1t. Clover Seed, $4.10 to
tt l.20. Tiiothy'. l.55 lo $1.i6. logs, none.
liutter, ol, -le ; unaw, lite tii 12C. Wooi, 20c to
2l. Cargo Ni. 1 Spriig s'lil at hi0C, sate

l ' i formre. butît lield Iigihter n ;2c bid
for No. 2. No deniaud for call at oVer $1.03 for
No. 2. Spring Extra suld t11 s'i. 0.

Chicago, lu.i ai., ale 20ti.-Wiiet,
(>21c J.1 ;i*î rüe: A ug. i re'ceiprts, 19,00 ;tif shîip-
mtetaus, S,0110. bsh. Corn, 37le July ; 

3
7c t tîg.

recelti t 15,000 bish. ; shienlts, 297,00 b:îsh.
Oats, 2c June ; 233c July ; .3 c Au1g. ; t.e-
ceipts, 42,000 huishi ; shipmntns, *27,000 bush.
Pork, SD.7.i July ; S9.32. Aug. La i, S(.87A,
July ; Y*.'71 tig.'; receipts, 11ogs, 22,000.
Prospect, lirIi aid Iiglher.

Mit e . lutae' '0.-Whteîat, q5 .lctly
receiits, 4,000 bush t sh iuients, 21,0 bit lush.

ieerbohlim's Report.-Floating cargues \Ýhen t
and Cura nchanged. Unarges oit passage,
Whiteat htighr t prices asked, but no tics
estalîlishîtdt Cargues Oit passIge, CorI, quiet.
W'eathier lit Engui shows sig tus of imrig'.
Liverpool1 Spol Wht, quiet. miii, fiIl.
Amoiut on ttstsae, Wheat, 1,107,000 bush.
Corn, 588,000 hsh.

Privaie message to .ichaiu & Cones.-
Wheat market ina0tive t i'ttiraCtiois of' a liglht
Character an faiotrig buyers.

Nv York, 12 a mt., Jun e 20.-Chicatgo,
Si 1>7 to S.08 ; Milwaukee, S1.07 to S1.08
receiltsl, 71,00. Corn quiet, 4t2,c str.- receipats,
77.0et., Pork, Stîl. 10 Jiil ; Lard, $7.20 July.

Lirerpoeoil Prass Report, Juie 20·-Flour,
22s to 24s. Ied Wlieiti, S 10d to 9,s Id. led
Wintier, los ild tIo los :1. ite, 10s d to
10s Gd. Club, 1ls Gd to lIs. îorn, 22s lto
22a Ii. Peat, 34s iad. Pork, 43s. Lard, 3's
9M. Chees", lO. Consola, 95 7-16.

Dhics An nC a Be sies i has .bern
very quiet dur n t' i E wek, witht little VIIig e
iota in tat dire tion. Ata the manftttiurini.
centres in Eigiii, a ratLer m'ote hopeftul i-
intg prevails, aid there is rather more enhquiry
l'or îgoods withot, however, înaterially ali'ct--
Ing prices, alugh there is sone expectation
of lier' ligures. Quinine il stedy, and lis li-
titre iniovmtnikit is uticeirutîti. Optintit is duii
and slighty iover on acco ut of reports fron
S Lyrn ol' a crop above lthe averge. This air-
ticle , ltihowever, or' hans licou, conurolled to a
very considerable extent by snut''îuulators.

Dit' Goîons.-The city retail trade ias been
tolerably busy, thel wIrmut wveather of the Iast el'w,
.1days hitig its efl'ect ln selliig the lighter
fablries suitfable for the seasot. The who'esale
il, with the exception ,f a fle. sorting trders,
quiet. Remi tante are far fe, m being sais-

liti' :atis-
tautory.

Fuis AxN Suis-We qui ts: Rats, Spring,13c
to 16C ; Rats, Winter, 10c to 13 ; Rats, Fall, .c
t O10c; Fox, Sl.10 tu $1.20; Lynx, S1.25 to$l.50 .
Mtrtin, 75C. Io S1.00; Otter, s3.00 to $5.o0
Miklz, Dark Prime, $1.00 to . ink, Pale,
25c tu 50ç; Beaver, Winter, clean Peu, lper lib.,
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s1 .25 Io $100; Beaver, Pall, clean Pelt, per lb.,
$1.00 to $1.25 Bear, large, Prime, $6.00 t
$S.0; Benr, moediurm sizc Primie, S4.00to ta$5.00.

liHt)vAntic. -We have no change of any con-
seqience ta noIte since last week. The vumIUlae
of trale donle is perl ps a little Less, alnd prices
continue low and unaltered.

EATHER.--No iniprovement ta note tihis week
Sales have fallen ail, if nything, and laices on
the declitne; Tihis may possibly bc owing to lie
fict thlet il l betweena seasneais. rite large
houses are abuat sendintg out travellers with
Pall samples, and as soon as Orders begi to
cotme ii, business in thiis line vill cev-ive. The
miarket is well supplied, but not overstocked.
No change in quotations Io note.

LIV S rOC.-The arrivaîls of live stock at.
Point St. Charles, last w-eek were tweiy-two
carlonds of ctelle ta self on this iaklcit and
twelve lands ta ship t lriritai : 745 live ltogs and
e ight douîbled-deelced ea loads of sheep, about
1.000 Und, which are bein -shiptped to Britain
titis week. On Monday thtere arrived 341 bugs
fron Ohicago, also 7t* horses from London,
Ont., for sbitament ta Gisguw. The market
cwas very dutîl, and not tmainy sales were made
to ci ty butchers. Prices range froum 4 ta 51
cents. At the Vigar Market there have been
few milcht towsoffelred, aid there is not mctiht
dlendentl for thetm. An extra mileh cow sold
tor $48, and nuother large cow- for $40. A

few ordinary-looking cows were sold ait frot
120 to $30 etecl. Good calves are in fair
demîand, antd bring fron S4 ta $5.50 eacli
cottimon calves sell ut fron $2 ta $3 enach.
Sheep and laInbs have been in ralter large
supply af laite. Sieep seil at froe $3.50 ta $5
each ; Itambs fron S2 t ,3 eaci ; old logs sold
al from $3.5i( to 55.50 eucl, qauite a ntber re-
naining tnsold. Youang pigs sold at from 75c.

to Si ecth. Tihe following tire thte shipincets off
ive stock frot this port durittg the present

week :-SS/Mantrolan for Glasgow, 110 cattle
and 72 horses; SS. Eirene for Glasgow, 300
cattille and 350 sheepa ; SS. Afississiii for
Liverpool, 210 . cattle anel 570 sleep; SS.
.1,ake Neiqon for Liverpool, 261 caittle; making
in all 881 cattle, 920 sheelp, and 72 lorses.
Mr. J. Dyke, Caatiainte Government agent at
Liverpool, sends te fol clowing iniformntation lun-
dier date MNay 28, respetitg the live stock trade :
Five steameers arrived in the lersey duî-ing last
wveck briiging 41,1 79 urfiniters of beef -aitd 46O
enreasses iit oit ttoti, Ila quantity iiiucli beloiw thre
avernge of receit periods. There were aiso
landed 15, deed pigs and 500 tubs of fresi but-
ter, the latter consignaient being the first of the
kiid for severtl meonths past. There was a
great inciense in the arrivals of live stock last
week over previons periodrs. Tie totals were
1.430 leoîd of oxen, 719 sheep), 9OG pige, and 80
h'orses. The Beaver Line steatmter Lake Yep/,-
gon, and the Domiinion Lintesteamer Mississi ppi,
airrived in the Mersey on Friday trom Mo-itreal,
lite former wviih 210 liead of fat cattle and eiglt
carringe iorses. withotit a single loss; and tie
latter witi 198 leend of cattle, aite sheelp, aned
elevei lorses in excellenteondition. These re
tlii irst steaimers frot hlie St. Lawerence this sea-
son. Thieitole of lie avnible spice for cattle
by the Allan and Donalison lines ta Gasgowv,
iatd Beaver ned Dmiiuion lines t Liverpool,
lias been engaiged util atitunt, in consequence
of which Catnt diatn shipliers have sectured sptce
by the Leyiatl, Cinard, and Warren lines frot

oson. AIouglihitgi no steamishiis lave been
butilt esreciailly for this trade, the ships at pre-
sent runnîîîing from tie St. Lawr. tice will
trntporL ain t average 1,000 lead of catile
weekly, whilst the regultir lines frain the United
1 tiitee cutn convey iantiier 1,000, in addition ta
whicl outlside steamers, sutcle as the I.'urad<ayt
tnd lolocr, wil1 amocunîtît to aniother 1,004 iead,
tmakitg n total ort'a least 3,000 htead wcekly.
Th shipments via St Lawrence, tie itourit e
route on acecoit of short passage, amotinted ta
1,412 hiend in 1877, aid will, il is confidentls
asserted, reach 30,000 tiend during the presect
season.

Lusnsn.-A comepetitor of tlie wlite pine in
some of the eastern markets seems likely to be
forthcoming in tlIe sigar pine ,of île Pacifie

onast. A gentleman intierested nli aine of the
largesttm utetring concerns afftht section,
writes tliit his coatî ttny proposes.to sendi soile
of Itis uIinîcîber to he New Y ork market, tht
people in Ilit lart of the country iay, tis he
says, " know soiething ofi wht WCe consider tei
best Sort wood, for spiecial purtposes,knw.
le also afdls : We tire ina shiing regulariy

ta Ausiralia and Soutlh Aerican prts, ana fei
tit atur ltinber cotpares favorably crith yourî
best Eastern white pinle.'" Pecihaps hiere is
nîailer partial solution of tihe titmber supiply
quesIitin A couple of Quebec tiiber ierchates
have recentlyc- left tor Eutrolte to try and milake
tiailer contracts fo- fali delivery. A despltch
froni Otawa says that a ntitber of railwny tmen
are uc intait city, with a view ta estabiishiag e
ttrough line toi- lumîtber to Boston anld New
Yark. Oiplaitits are comîeing to hand Of loe-
water, and it is feared that a coisiderable
quantity Oftimber aned logs wili yet bc "l hunîîîg
up " in the snifll streaits. In the lual maenrket
tbere is tna change ta iote.

Oui.s.-Thiis departmnent of trade is character-
ised by exceeditlîness, except it liiseed oil,
which is in fail- dleiand, but1I tie prices lt, whiclh
it is being sold cain scaccly Ue considered remit-
tIeriItive-tie resuit a un tidite comphelitiOin and
ctitiig. 'lte figure mentined last -week at
which S. R. seal ai> just in iigh t be soldf for

ahotld have b2ee 50 'cents per gallon for tie
lot, not £50 fori the lot, wh-licl was a tiistake of
printers. The iiiititated wotui, we have no
doutbt, utnlerst atl what a in i tended. God
oil is being freely ofIL-red itfow igur-e withut,
however, meeting ineily buyers. A lot of Lab.
radar tinîged seal was oflered last week at i lor
price, bai we lave not heartd tUat it hls found
a pirheiaîser. ar storcies.--Turpeiiine le
ratter firmer crwith maodeerate doemand Rosin
and Tar duall aid nominal. Painta in fair de-
manttd without change of price. Chianges in
list should have beet toted last week.

Prorisions.-1un tn.-There is no improve-
ment, and the market treaits in a donr ant
state. During the wceek we have heard of a
flew purchiues of choice Townships oa a basis
of 15e to i1c, and haboit 200 cIoice creattmery
at 1. Tiere ias been rater na better de-
tand lar old butter, and several purchases have
been made for export it Gc ta 7c. Total
slipmentsîacaî for lte week, Liveriool, 150 pikgs.
Glasgow, 2,G69 pkgs. Checee. - There lias
been a brisk demtînand for finest lots of colored
at about 7Ic to Sc, while white, whiclh is meac
plentiful, ias tnot brouglht over 7îc for ship-
tment. We understand, in somee sections, there
is a.disposition ta hold cheese for hec present,
raller tian accept any redaîction in prices; bat
wre think schl a pulicy wvill be ai mistake on lte
face of a make utiirecedeintly large. As an-
ticipated in oaur last edition, rate enaormaaotus
shipients iow on the way, have alecady wneak-
enîed the foreign market, nald tlere sens very
little disposition oi tlie part of shippers lo
operate freely, and we consider prices filly 4e
per lb easier. Latest cable advices report a fur-
tuer decline, and finîest cleese is noi quoted
ntominally, 45s to 45s 6d. Totlîi shipmients,
Liverpool, 10,000 boxes ; Glasgow, 4,936 boxes.
This wceek ait tlie Ingersoll mlarket, only 13 te-
tories cegistered ieir olferings of lirst lif of
Jite miake-3,56t boxes. No sales reported.
Factoryiien holding at 8c. Cable 47e. Market
weli atitended by bth bUayers snd sellers, and
lice principal railhay fines ta seabouard repre-

sented. Ltst year, June 19, 1877, thirty-five
factories olfered 7,950 boxes. 2,070 bxs sold as
follows:-1,270 bxs at Oc; 200 ait 94e; 300 at
D e ; and 300 nt lOc. Market, li sympty wvith
cable. and Little Falls, very dulil. Otferings
moeastly first haIf of Jane make. Cable 623. At
lie Little Falls market this week, 17th Jun,
1878, 9,000 boxes sold. 4,500 boxes ait SIC.,
3,000 bexes at Sc., 500 at S2, and G00 boxes at
8c. larket active. At Uticat, 1500 boxes sold
nt 8i t 84 c. Messrs. H1odgson Bros. Liverpool
circulaer, Oated 8th June, says of tlie Ubeese ar-
ket, that the downward tendencyin choice
quality appears stopped-at.any rate for the
present. Buyers when suited wvitli.qtuality stili
paying 45s to 48s for finest (our last week's

qanoations.) The demtand this week lias been
very gond, and quite eqa to the sutpply. .lThe
large arrivail, itow ont the cvay, will, however
test our market, and wve thmtîk it doubtfual
vhether WCe all folloiw lite advance which is

cabled frome America tihis week. At nereseit
aui-ost the entire consumptioit of cheese
il this country is uipon American and Cana-
diail. There is a very large honte maie
goinag ain, atnd, thouîghe farmers wilI be very
relictantit to accept sucil low rates as iaie
nowc offiered tley may ultimiately be coipelied
't-lien a laige stock lias been accutnulated.
Whe lie English mtaîke is freely ofcred itl will
au'ect the value of foreign. Medium and
second g-ades of Anericain are offered at 25s ta
4-0s. A siall pa'cel of New Ainericau Batier
las arrived ta ius this wcek in good condition,
and beei sold at 72s to 84s per cwtt.

iS-rautcwnausti-a.-Are sellitg at ten cents a
quart, awing ta the large shipaents frote Oak-
ville and Biurlington, Ontario. Uhoice Montreal
berries still bring twenty cents te quart.

Tonacco.-Tie denatid remains steady, al-
thouigh wvithouit any heaiv-y sales, foi ail hines ai
tanutiactured plug. Prices contaute lov, and
are quoted, for blacks in bond, viz., commuon ta
1tir,.[ Oc to 13c; goad tu fine, 14c to 18c; maho-
guamaes and brights, contmon to fair, Ou ta 12- :
goo ro fine, 14C ta 2Oc ; flancy, 25c ta 0c.
Cigars of ail kinds aire in steady demand.
Prices are utnchanaged.

W'tiotsn.IC Gatoorur MuAer.- Teao.-De-
maauuiri for Japans (the great staple o good

ordinary. ta line Prices sihowc very little altera-
lion. Some new tens sold it New York ai 35e to
-4u0t. Suymu-s-O peea tionse not larcge ai about lpre-
vious prices. Yellows, 74 to 81 ; graiulated, 9g
to 9; stocks of ra in cief markets are large.
Mifolassees ana Syrups.-Few sales, market easy.
Cofiees are selling only li a moderate way.
îice-$4.40 to 4t5 i sligit drap in price in

Etnglaend is reported. Cheicatices. - $1.10 t
$S.50 for sal soda, and 53.10 to 53.40 for bicar-
bott-e. Spices.-The whole continue quiet,
wvithout cbuinges wortby of special record.
Prti/l.-Valencias still not plenty, 5e t Gc.
Layers old, Si t $1.10; new, 51.55 t $1.65.
Ccurrat-3îc ta 4. for low c ta 64e for
good.

WIN s ANt SPwttrs.-Thiere is îîothing worthy
of note in tiis department. A moderate buasi-
ntess is being done by leading boisses, and prices
remain as quoted in our Prices Otirrent in ani-
olluer pag.

THE OIL BUSINESS.

Petrolia, Juane 19th, 1878.-There l eery
little to Iote in thre oil business this week as
dulliness prevails in all its branches. Develop-
nents for tihe last yeur have not been a success,
and tlie laite strikes mnde by the London Com-
paiy have not proved lucrative. The stocks
of crude oil are not increasing, being shipped
af nearly as fast as lite oil ta produced, and
the price of.crude is only maintainued by the
conbination of producers. The shipments for
the icek ending 13th Joue are-Crude, 2,70-t
barrels; Distillate, 154 do; Refined, 336. Markets,
Crade 52.08 lier barrel: Refined(iernetere)
13A lier gall. Newr York, Jatte 15: Refined
(per Wine Mensure) 134e per gallon

RAILWAY RETURNS.

GaAND Tiusy RÂît.eyÂ-Return of traffic
for wceek ending Jtune 15th 1878 i- and the
corresponding veck 1877. 1878.-Passengers,
Mails and Express Freight, $57,006; FreicLht
and Live Stock, $95,401; Total,. 152,4)7.
Corresponding week 1877, $15,1184. Inctease
1878, $1,223

NORTHtERN2 RAILwAY oFCANADA.-Traffic ne-
eeipts for period ending et May, 1878.-
Passengers, $71057.66; Freight, $15,157.72;
Mails and Sundries, I 755.11. Total Receipts
for cuirrent period 1878, $23,97O.49. Correspònd-
ing.period 1877, $25,338.1Q. Pecrease, 1,367.67.
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IMPORTS.

Comparative statenent ofr
Port of Montreal per Grand
the Canal and River froin isi
June, 1877 and 1878:

Ashes.........bris......
Butter.........brIs......
Barley.........busi...........
Bacon.......boxes..........
Corn...........bush.........
Ciseese. ;....boxes. ........
Fleur,........bris...;........
Lard . bris. ...
Oats........... bush...........
Peass............bush. ..........
Pork ........... bris..........
W heat..........bush..........

31

1,5

2

5

Imports at the
Trunk Railway
January to l9tih

1877. 1878.
6,921 4,999
6,718 27,016
15,06 101,938

138 75
52,114 1,751,127
24,478 28,G94
83,245 299,930
28,52 L 12,918
44,793 61,746
16,429 453,363
11,056 9,510
30,464 1,147,168

REcEtPTS POIL TlE wEEC.

Ashes.-333 bris. Pot, 10 bris. Pearl.
J'Butter.-1,01 bris.

Barley.- - bush.
Bacont.-5 boxes.
Corn..-152,5

7
7 bish.

Cleese.-7,352 boxes.
Four.-12,768 bris.
Lard.-,009 bris.
Oais..-1,640 bush.
.Peas--41,242 bush.
Plork.-700 bris.

Vheat. -70,402 iush.

EXPOR'S.

Comparative statementofExportsof leadfing
articles a teis Port of Montreal, fromt the ist
January to 19th Jun, 1877 and 1878.

1877.
Asihe'... bris............6,114
But ter......... bris........20,109
Barley.......bush.........258,182
Bacon.........boxes 20,770
COrn........bush. 1,254222
Cheese........boxes. 86280
Flour ...... brils..........3,635
Lard...........bris....... ...... 26,,188
Oatsi........ bush............ 59,075
Peas ......... bush........... 216,729
Pork...........brls........... 11,70-
Wet. bush.........3u7,087

EXPOaTS FOI1 Tis WaEM.

As3hes.-222 bris. Pois. Peail.
Bsîiter. , ,003 bris.
Basrley'-- bisi.
Bsseo.-103 boxes.
Cesu.-152,371 b00sh.
élicete-12,1359 boxes.,
,Flssr.-3,08 0 bris.
Lsard- -
Oai.-611,007 bush.

pes- bncs.
Per/.- -bris.ý

IVhesst.0,608 b8628.

1878.
3,117

49,403
117,034

4,428
1,321,680)

54,600
113,821

10,413
413,245
530,158

4,347
1,676,851

A. McNEILL,
Auctioneer. Comission llierchanit,

R ieal Estate Agent,
Also, English, Anerican, and Caiadian Maui-

facturers' Agent,
1o. 1l Queen St., Charlottetown, P.E.I,

ASSIST A AT EDITOIR
W(pî I ANT.ED.

T Apply at OCEice oC
H1E. JOURNAL OF oC3MmERCE,

T IIE JULY NUMBE ROF THE ECLECTICMVAQAZINE, begininiig a new volumte,
effors a favorable opportunlity for commienicing
subscriptions, and ils contents are certainly of
a kind to attract all classes of renders. Lt is
emibellisied with a file el-engraved figure-
piece, oItitled nhlie Rona Chidren," alford-
iiig a pleasinsg variation fromi he portraits of
which one is usually found in caih nuinber.
Tho leading paper is a trenchant reply by Dr.
Elam to 'yiidall's ranons Birmingham lecture
on "Man and Science ;" and tihis is followed by
a timely discussion of "lThe asterti Crisis,"
by Goldwin Smith. The third paper is a very
charming description of" Viennaand Vienuese
Life, following which are the second part or
I The Earth's Place in Nature," by J. Normati
Lockyer, F.RS., " The enad's Grave," " Ed-
mund Birke," a wondlerful picture of "'The
State of Paris B3efore the Out break of the Revo-
lution," by Taise, and a curious account of
" Te Gardener Bird." There are sorne deli"lht-
fui " Meiorials of a Man of Letters," by foln ,
Morley ; and l The Greatness of the Romans,"
by Goldwin Smith, is one of the best agazine
articles ofrecenttimes. Besides several shsorter
palers assd poens, thero sire four chapters of
3jssck's "Macleod of DOare," and well.iilied edi-

toria.1 departients ani the numbur altogeother
is one of great varioty and interest. Single
copies, 

4
5e. ; nue copy one year, $5.

'blishsed by
E. R. PELTON,

25 Bond Street, N. Y.

For Sale at a Bargain.

.'w AND CnMu.ET Sesr os.

'lh e Ameiican EncyclopSdia,
PUBLISHED BY APPLETON,

Elegantly i3eind in Brown Morocco-16 Vols.-
Cost $12-Will be sold Cheap.

Addres, ENCYCLOPÆDIA,
P. O. Box 885.

WILLARD'S

PRACTICAt BUTTER BU0K.
A Complete Treatise on Bsntler-making at

Factories and Farm Dairies, including the
Selection, Feeding, and Manlagenent of Stock
for Butter Dairying, with Plans for Dairy-rooms
and Creaueries, Dairy Fixtures, Utensils, &c.,
by

X. A. WILLARD, M.A., PRssIDENT
New York State Dtiryiien's Association, kv.

Second Edition, fully illustrated. Will be sent
by Mail, postage paid, on receipt of the price,
Une Dollar.

For Sale by

DAWSON 1ROS.,
MONTHIE tAL.

Works of the Premier.
Comilete edition of tlie works of the rarl of

iBeaconsfield. English edition. 10 vulîumes.
$18.00.

Fre by post to any part of Canada on receipt
of price.

DAWSON, BROS.,
st. sanmes street,

M~ONTR EAL.

To IRON-FOUNDERS
and METAL WORKERS.

SEALED TENDERS, addressed to the
undersigned, and endorsed " Tenders for Lampsss,
&c;, "vill Le received at this office ouil MON-
DAY, the 

2
4th1 day of J UNE, lt NOON, for lthe

Laimpî Stanrds, &e., requirel for the Parlia-
ment crounds, Public Buildings, Ottawa.

Drawin rs and Specifications ca be seen, and
forms of 'lender obtained at this oilice oun ad
after the 7th day of June instasnt.

To tise Tender msust be attacheid the actual
signatures of two responisible and solvesnt per-
sons, residents of lhe Dominion, willing to be-
coue sureties for the carrying ost of these cou-
ditions, as wel i as tu duse perforiance of the
works emssbraced in the contract.

This fDepartient does not, however, bind
itself te accept the lowest or any Tender.

13y order,
F. ICRAUN,

DEA RTMENT OF VUsLrO Wouis. Seretary.
OTrAWA, J 1uno 6thl, 1878.

FOR SALE,
TO EXCHANCE, or

WANTED TO PURCHASE,
5iAOK NUMBERs OF TiIE

QUAR~TERLY REVIEWS.

The advertiser has duplicate nuiibers of te
Westminister, Edinburgh, London and Britishl
Quarterly Reviews, extending at intervals fron
1850 0 .1875, and will sell themli, exchange
thei for oiter odd iuinubers to assist in cosu-
pleting ses fromn 1840 to 1875, or se will pay. a
reasonable price for such nuumbers as ie re-
qu 

Address,

P. O. BOX, 885,
MlONTREA I.

TIIE

IVEW OTTAWA /H OTEL
(EJROPEAN 'PLAN,)

1VIONTREAL, CANADA,
OPENED MAY 14th, 1878.

Elegaitiy furnisied. Passenger Elevator.
leated with steau. Electric Bells. Elegsnt
apartments witl Bath roois en àuite, and ail
othîer modern improvemnenuts.

HARRY ANDREWS. C. S. BROWNE,
Manager. Propesrstr.

F U R N 1 T U R E
I will scil for cash or short approved notes

the following goods all elegantly and substan-
tiahly made l Walnut, Oil iinished, at prices far
below what the same class of goods can be ims-
ported for or procured at any town factory:

Bedroom Suites, Bool Oases, Ollice Desks,
Library Tables, Dining Tables (Extension),
Miorocco Dining Chairs, Cane-sent Dining
Chairs, Easy and Reclining Chairs, Drawing-
ronom Suits, Centre and Card Tables, Couche-
and Bed Louinges, Hair Miattresses, Spring Mats
tresses, Pillows and Bolsters, Large and, sinall
Sideboards, Rich Mantel Mirrors.

I will also continue 10 sell first-class Rose-
wood Pianos at the wholesale mansufactiipd
pri.es, which will be a saving of from $75 to
$150 on the usual retail price. Apply te

JIENR Y J. SIAIV,
SIa.w's BUILDING, Craig St., 7ontreal.
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Oceanic Steamshie1pis.

ALLAN UNE,

U.NDER CONTRACT with tle Government of
Ca.nada for the conveyance of the CANA-
DIAN and UNITED STATES MAILS.

1878. Sununîter Arrangements. 1878.

This .Company's Linies are copios ed of the
undernoted First-class, Full-powered Olyde-
uiilt, Doulie-Eugine, Irou Steauihips:--

franc.
Sardinilan...........4100 Lt. J. E. Ditton, R. N.

Circassiin..........3400 Caipt. J. Wylic
Polynesin.........4100 Capt. Brown
Sarmatian..........3600 Capt. A. D. Aird
Hibernian...........3134 L t. F. Archer, fl.N.R.
Caspian.....3200 Oapt. Trocks
Scndinavian.....3000 Capt. R. S. Watts
Prussian............3000 COtpt. J. Ritciie
Austrian...........2700 Capet. I. Wylie
Nestorian ......... 2700 Capt. BarchtvY
Moravia......205 Capt. Grahlami

Peruvian..........:260 Lt. W. Il. Sithl, R NIt
Manitoban.........3150 a. Nel)Iigll
Nova Scotian ..... 3200 Ont. Rlicliardson

Canidian.........200 Unpit. M c Lea
Corinthian.........2400 0apt. nzie
Acadian.. .... ..... 1350 cpt. Gabel
Waldesiail........2800 Capt.J. G. Steplien
Plioenician..........2800 Capt. Scott
Newfoundland....1500 Calit. lylins

The Steamers Of thie LiV'CRP'OOL MIL
LINE, sailing frou Liverpool evei-y 'TH URS-
DAY, and from Quebec every SATUIDAY
(calliuo at Longib Fovie to receive on board
and laud Mails anri Pisseigi.rs to and fromî
Ireland andi Scotlaid), are intended to be des-
patched

FROM QUEBEC:
Sca.di.vian ................... St Jn
Polyuesiain..................... ; .
Sarinlatian ........................
CircasEial..... ..............

Moravia........ ............. jiliJly
Peruvian....... ............. 13 1
Sardinjan ........-................... SOLOI

Rates of Passalge from Qoeeec:

CJabiai (according Inoacommîrodation) .370 & $80
trdiat.......t................. .... 4

Steerage .............................. ý25

An experieuccd Surîgeon cerried onecci Ves-
sel. Bertlis net setured util îîcid foi.

Tiirougiî B3ills Ladin.g grftntcîl iii Liverpool,
alla ut UCntinenîtal Ports, te ail pîointîs ini Can-

adai, via Hetlifas aud tOe Ilît'îcuolîial Rtail-

For Freiglît or ether particîlîcrs, aplily je
Portiand tu J. L. FÂiticE; iin Qiebve Lu Ati.2nd
RAE ý& 0o.; iii fluVro te JuiîN; M.- OUiîie, '21
Quai d'Orleaiis ; ie Pîtrie te GUSTAVE BO5SNflIi,

il; Rue du -Quaître SePi> omlre ; iiini ivOii
2AncG. &CnIMITZ& CO., or- i)ît]IIeIt bLituse; in [lioi-

tardain to..u.. &0 ii Utitiirgto J. Flc.o;
in Bordeaux oJtoieS N0 & Ou8 0 in liitnîcc
te e .... l...R'...L & . SNS;iIi liitit tii Ci mE

A experiencn Lurdon ed o iaooiiiir &
GiîunîroiîiE, 17 (Jraceelînrclî Street ; in GJlas-

. t JAE & ALeX. A uni 70 Gret
teet;eLiverplol tag litoilie, Jmes

Stret ine C tiCago to ALLA p ono., 72 La

Cornerf Youvl e and Common Streeta.

ESTABELIHED 1800.

r- E.,t T,E 3]L' n- --::,: E C 10 > cc
225 Notre Dame St.. Montreai, Canada,

so. AGENT FOR Tli.

Wn. Knabe & Go PIANOFORTES.
lii Jiilc e l atlte Centennial 10xiliib 0 ii pronouedîiî

the lN A lE ll ANOS toe the best expoents cf the
Ait if* Pino i ng, niid] lly Ii lled c le lcadinig

Iosi ion. c ii ng ail hie ri.quisites of a perfect iustru-
.ment.i th e ie degree; ,ower, richness and siing

qultcf to'ne. eis ni iel icity of loucih effetiiventes
> (, .~~~. o aiition, solidity andîî iirir.nlity cf constrî ucn.îan

M dil liv of inedicity. Nor w lte iid i con-

ct~~~ 1ice-iOlc11 l i ucié iIîîeîi i iece

te ir to r acogniz <oirvgacfew ouiqurlities; for oye> i.
. ac<iIally iununiml ALL. T11iHEll.) ELSETS OF~ titùIT

~ <#î.' ~c 'it.~ Ilcisr.lîi La rent, i.înforce &Coi., liave redu ced thir
prices oie s ico xceilleit instirument tc suit the e i A ne.

Ïn.) try thenind y w51I buy no othier.

ST BONlAyENyTUREMANUFACTORY.
Furniture Reetail atWholesale Pr ces

u.>

'e - c Cc..

UUELPH SE

ria .

WILL1AMS SINGER

SEWiN MAC NE
Themost popular Machino in the Market,
fias a larger sale tian any other Canadiani

ilfachine, and is universally admnired l>y every lady
vhto lias ever liad the pleasure of using oune.

4&r Don't buy a àlaehine until you have given
it a trial.

HEAD OFFICE 3 NOTRE DA7 OSMTREET,
MONTREAL.

D. CRAHA> M.
Ganîaging-Directo.

MNS MA9EfEa00

The OSBDRNE SEWING MIACHfINEShaving been awarded both CentennialsMedals and Med11 in
the Canadian award nt the International Centennial Exhibition, Philàdelpha, lat ear, as w*eli as havinîg

benli invarlably awarded First erizes wiherevei exibited since they were put in Lite ruarets, we anwi thevery
confidence warrantthem as First-Class Machines lia every resyect.

I isection and trial asked. Price lowi. Terms liberal. Satisfaction guaranted. -
WILKIE & OSBORNE, ManufactiirerGUELPH, ONT., CANADA



TrIE JiOURNAL OF COMMCE--SIINA'iCE AND INSURANCRJeVIEW. Si

Nameof Article.

BootsandShOeB:
Men ilTIl Boots. . ....

S Kilp Boots..........
Calt Boots, pegged.
" Kip Bro ans1......

S Split fo., ..
uIlijI Congress ...

Wom'sTübbled & BufffBals
Split do
Prunella do ....
Con . do

do lîiskins...
lsses'T''bibledo& Butt'Bals

Split do
Prunella do .
do -Cong. do.

CIilds' ebbled & B'lrB'ls
" plit do
l'riinella do

Infanta' (Jacks.............

Brugs.
Ailes Cape..............

Alum ......................
Borax ......... ..........
Castor 011 ........... ....
Caustie Soda..............
Cream Tartar...........
Epsoi Salts...... .......
Extract Logwood.........
Indi, Madras . ........

Mad or ...............
Opium ....................
Oxalic Acid.,...........
Potass lodide... .........

Quinine ..................
Soda Ash..............
Soda BiCarb....,.......
Sul Soda..............
Tartarl Acid.............

Bleaching Powder.......

Groceries.
TEA,(l1f-ChestF.& Cad.)

lapanî,com. tomed.perlb.
med. togood. '

MONTREAL WHOLESALE PRICES CURRENT.-THURSDAY, JUNE 20, ;878

tWeoscale Naine of Article. Wliolcsale Nameol Article. Wlolpsllle Name of Article. WIîolesalelontei. Uotes. ioles. Ractoes.

s o. S c. $ c. c.)5 cl5.extra
Jupon, file to iliiest lier l1.1. 37 0 6u Fruit.l'lunzî IrOIî: No. 24 0 7 5 7

2 00 2,0 'Jupon 0 2 4 029 Loose Muscatel.,per box5 0 (11 Ç5 0 7I 0
2 03o ~~Ilysion comnîî Layers. iii boxe$ ............ 1 55 1 65 28 ......... o 0 o4 02 50 8 00 yi

3 2 3 50 good............ . 2 0 40 Crop 18..
1:25 135... 19-5 0 mseNi

1 00 11 ' ie0o 0iiesl 0 .1 0 "0 S0. pr 1) i 74 l'tuni i'd go n0 351motl
(o 1 lu Uîîuîp)d, fi lrlo iuîed. ' 0 0 o 40 scedîcos ............ ' 1o 'gloi iii'iN..1 020

(10 so 2 n *.< o fi iiî 0 50 O (10 Valenilî (Ne'w) ... '' s i Brîlerp No. 1 . .. 18 50 10 0150 2 00 ilt 10 1. le s ........ 0 o 0 75 C5iîr0ol. . . 0giuitoi0.No . . 1 5018 50
S0 130 0 robes.............060 1 5o %nI.o o t tiiiire .1 ) 000il tu5 It iest 0 45 005 Fi' . Il OlierbrauîilNo.1 1701800

0 50 1 2- l'o'aikay, coin, "d0 90 1 ro15ro-lbd.1r1Ob 
01g

O 50 1 00 gou .............. 0 22 0 28 boxes............ 20 25 Siviioîis................ 85 1 95
O 90 1 15 O0oig .................. O221 0 30 il. S. Alînonîds. '' 5 t; Iý lFt ............ 2 40 2 60

75 1 00 (10119iu11 conimon. 0 25 0 I 24 .5 S................" 13 17 Itýi'lliý ,ed................ 10 2 20
60 1 00 cmed. t0 gond 0 81 0 45 waliits............ -1 9 Swcdi's................4 00 4 60

60 1 00 f' ine o 0ilit 0 .17 O 65 Flibori,...................S ........opers 2 go 240
ms0 5 oîîlîng conîîcoîî.. '' 25 O 321 Ili-ozile.np,%,....... s4 Caiul l'files.0 55 0 75

0 50 0 0ed. lu gond 0 4 0 O5 Spices. ................ 3 3» - 40
b o 0 Flito0 0 7025 0 75 Caisia............er lb 1 20 Arrow................3 70 3850 20 0 Swiia...............350 alb 110 0 12 CLoe.............. . . 4 ............. 12 a 80

C;OtFFeEps, grvcu, Ntlil.îgs......' (» Ou lPclin,. ............... 3 50 a8m
O 20 0 18 toolîn ............. (~ puIl'. O :30 33 ,laiia <siliggr, 111. 22 27 lroui IVire (-I m'tli.s)

O '2 O 21 Java, old Govt." O 27 -' 30 19îiîii GiiîrUîil ] 22 No.O. lier bondie . 2 00 2 1 0'j
0 10 O 12 t ?0 -24 Arricani............ 10 11 9 230 000

0 14 014 3,q 21 imeito............ 1 13 12> . ... 260000
0o 03 03 O 21 1 Ir 10 N u 10 000
0 270 0 19 0 O 14 lttîstard, 4 1> . lors '' j (01 Stvel, cil, lier lb 124 18

,f402 iniooî & nlo bl (5. 24 25) "Spring

070 1 000 09 0 11 Ior0 q 1. ie IvglSte-I .. O111 13 00 5 
Bitr

4 01 0 Sl & Bri. Arrecau, &o ...50prIOOi. 4 45 4 .4l 5' Il0litr ( 00
& g S o [orl Itco . er bu. 07O OS ,,:gi> ............. lier IL. 0 05j O 06 t>,l1îr.( îii)

-13 10 3 o 25 t i n . .. . . o -lb 0 0 ,I

0 45 0 715 Ciîbt 0 0 j10 ' ,a 0 O 1 C Coke............... 00 550
1 60 4 75 iarladoes............. 07 0 OSI Flote. 6 8 Oil IC c'ircoal............ vu G 60
4 25 4 50 0 ellow d 0 e 0 OS? Hardware tX 800 853

1 9o 200 'Dry Criîled ''1) I0,> OO.,, Tiii(touir ioiîfil: IXX '....... 10 00 10 50ý
3 10 325 Jranulald OU o ln Bloctofn. per .......... . 1t f 20 neC s. pIr . . 00 550

1 .10 1 n15 s I.. Grai .................. 01 00 21 Aior Il 0q 0
o 45 0 471 CXSI' oppîet,: Hdspr10ISo 1 75 t ........... ergl. 0 8 0 2 igot.................. 20 021

,1rniber 6 d:îys .. Il 0 1 52 SIî,ei..................O0 27 O 28 lIre,',, Salicd, for No. 1Silver tri niin . il 0 O 44 0 78 0. 3iii. l Gi.. 2 ',( liii ..... .... 50 S Oe
Gtolosses (iiiitous) Ilid 0 40 045 2 hidi 21 Inch 3 (t (îr', Ilidelospe"dN 8 00 8 25

0 24 ' 30 ineit ............ " 0 160 O 3 Siigle.................753 Go N. 2 0 7 o0
080 03 s ugIIrBo use......... 027 032 Luth................... 4 30 " "20 5(0 282

t&- Relailers nitl jojeae bear in siid chaat the above quotatbons ap;i/P only tu lu rue lois.

___ ~ ~ -.

ENGINEERS, FOUNDERS, MILLWRIGHTS AND MACHINISTS,

Steam Engines and Boilers for Steamboats, Saw and Grist Mills, etc., etc.
-AlO, 0MANUFACTtTRERS OF-

STOVES, PLOUGHS, KETTLES AND ALL KINDS OF CASTINGS TO ORTER
Levis :-CoOMMERCIAL STR5IET, McEJUNZIEt'S WHiiA RF.
Quebe:-Nos. 102, 104, 106 & 108, ST. PAUL S'TiEETi'.

137, Corner Peter and Paul'Streets,
Opposite (he Montrel Baik,

DELMONICO RESTAURANT,
Meals served at al lîîurs,Neas-srvd a al h;,us, PRA4CTICAL CARRIAGE RUILDER.

T. . LEVALLEE, Proritor,WITBY, ONT.
WHITBY ON

WILLIAM DOW & 00.
Brewers and Maltsters.

Su;.erior Pale nd Brown Malt,
Tuîîdia Palle andî othlier Ales, Extrt Double and

Single Stout, iii wood and bottle.

FAMILIES EUPPLIED.
I' hi-lloing Rl ttlirs onily arre authorized to use

our 1IIei., mi.:-
Tho'sI. il oward........173 Si. l'etier street.

.Jis. Virtue ............39 S . Vincent street.
l. l'rgusone ..... 28 Si. Cuiisit street.

.ins. io ,,............12 S. Urbain street.
Wm,. t11o ...... 6097.15t . Caiherile street.

Thli,. E nsell ............ 144 Oltawnstreet.*
C. Maisoinieuve. .. 588 St. Doliniquestreet.

The Steamer "UTICA,"
J. A IPORTE, CAPTAIN,

ILL leave Trenton every miorning (Sindays
exceted) it, o'clock calliiîg at Rt dierville

ain all 'ors be tweei ili lhead of the Bay and
Plictoii, l.Ivlig Belleville it, 8 i. ni. Will Pave
Pieton ti 1 1. n. on reurn for tile leald of te Blay;

lenviig lIeleville a 5 p. mu.
Ouiiiiibiis.s tin waiting t l'iceton and Belleville.

W. 11. CAMiItiELL & CO.,
Agents, BelleyIlle,

P. F. McCUAIG, Agent, Victin.
April 2, 1878.
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Namne of Article. t Name of Article. IN f Article. tesale

se.~.c S. Seo. 0t. Sc.
Lea.ther (at 6Olire ioaehinery. 1 02m' t th Provisions.

natlis..........t..a 7n 1 !00 Jater-
l oltii loti lýitait 50 fi; 1.. lier case. I.. 2 60 2 7o) l7uwtt.iiijîa citoice, aeioc'tta J

side2,<) p. 3 0ig'er3id eiico i airi
Spaih sole, iasttlt i 40 120 r
iheavy w'gts.. por i o

Spanlish Sole, Ist 0 4? 0 45 cite in" iairies
-îiiiy nu) 1O , ' 2 ) W iati, rut)tîii).. 0 70 0 75 thi)ir togeod..
qtuatlity,mild. wt s:.l
Du, Noi.2...... ..... .... i I arbîri'aielt Z

5  
'

D, du 2. O .. .. 1. . )
n.tuil oe* Nu.).- *0 10 0 2t r Palinta, &c C. chuce filles ilairlica o

Stit. 1r. let . 0 2s0 1 - 2 %il .it tî, geti., 100 lb f it te gev , ..i.silughter.hIealvy;....... 026 021 e.4. 85 W str Da y c c fls
Do. ilgit .............. 0 27 O 29 1 1 . t;tirogood.

Zanzibtr No. ............ O 21 O 22 7 i S
Do, No. 2 .......... 0 o 0 1 6 Si i
Ilarnesis, best.......,...le,... "fr ndi

a No.a.... .0 1 0 8 t i. t Fid ciitttti t .a......

Up e heDy..... ... . ..... 0(llýs ,n w.... 0 7 ,
Nae ieii........... 02 302 . ltt 2 ............... Ntfl7;............. 015 171

" ligaet........ ... 0 0 3, ............ - iU tttW i
G rained Upper...........30 39 I.................. i 7tiil <)l ....... 12 0 1t

iti) upper.............o 0 <)7 lid ii ,try t 6 o i G l t.iti, ...o.. .... ...... 0 si0It.t Upp.r..............Ki>Skn Frent0li. O .... itetiti î O
En glisi... ............. 0 G .5 t Q 0 7 0

Il cuilock Calf '0 to o wr O 70 Vol. Ocitre, O 2 o O o o
40 b................ 0 7 ................

DO. lighOt. . a o li rondered. O 07. . ... Do gij Pro/ince. Ilif. primnî iteas, Troua 21 Ou0 Of)
Frenhil Ca f .............. 15 1 r iin Mess . 2i 00 0 00
Fille Cal Sliti ......... 30 35 . .r0
Stoga Splitsi . ........... 25 0 27 Crila i prin...... .. ) . OÙ 1 0 L a t briS. 17 00 1 00

Spits, argi, per lb... 21 0 UN tt ) 0 0 9 t lt>s . . 0 18 0<)
simili............0 17 0 Il f , . .. Ol . .0Extra fine Shaved Sp i.. 0 0 33 1 i . 1 o e

L.eat lier liard, Caniiiinlii. 0 1 O 1 ()iis..... O 2i a W iitc. .....0 25 O 28
Enaielled Coi,pr ft .... O 10 I 1, C. Sirlev, îîî.r1 îlit. 0 o ù1 lle t 1.,, o 3U

ant................. o 1lr be . O 0
'oilied rait..... .. 1. . i. . t.ti i . 1. 4 là , 3loLiiitii.. . 2. O 25
l'euble Grain . ......... 0 Cil.. .............. la 0 1 i

BufT.. ............ 13 0 15 F Vines.Liquors otc.
Ittusetts, ligit .......... 0 . 0 c7i 'I<e Ji's ..... qts 240 2 50

" heavy .......... 0 20 0 3g ier a ...... .i O0 r1 0 pa O 60 1 7

Coi)~ ~ ~ ~ ~ Exr Stii.hi Nîoaiiu)0<O < laîy........ ...... 41 60 -0 65 St1 t t0ttiel 25 10 2 0 Coils. O 40 o E0 . is il 0 <15

Straw Seal.. .......... O0 1 oitt les ... ls 2 40 2 0
. 0t. Pal eSeatl... ...... 0 - Fote.. 71 4 ....... 0 60 00

Ltaîl Seui.............. i 0 . &S 71 6 t t'u ý ýI.arilc .............. <0: tout 1)<)" ... a Ot 1 1 0 0<)
Paie Seal, ordinary..... "* 55 :iidtig.1-:-.27 ?OC
Lard Oil ............... 06, 0'a o .*,::: lîI . I, rs 6 1 0
Linteed raw.. .......... 0 60 o 62l C. C. l es.lier 100 Iba 2 3.5 O 00 larlella 2 75 0 00 t

btileil.......... 0 " City ........ 1 25 2* 90..Ca 9Ù0 000
gi1/elaers t/i.l , I/eoe bear in ibtd ii) aboue quet<îfions apply oily Io large .ia.

s c. S c.
lsquit, Duboucié &Co.gal 2 15 2 25

cause 7 00 0 O
uiesDuir&Co..... gal 2 4 2&0

. case 8 00 0 00
.11obin & Co... ga 3 2)

inîet,Castiilon&Co....gai 240 2 t0
... case 800 0 00

do 1025 0 00
o .... do11 25 0 00

0 ............... 1250 0 oo
Je
lard Duîpiv& Co.... gal. 2 40 2 60
ouyer, Guillet ... i. 2 40 0 0.1

.... case 7 50 0 La
ieaper shippers. ai 2 1< 0 O0O

l. ...as-s 5 Où 0
rih Whiskey-

itchîell's.............case 6 00 6 50
unville ............... case G 00 G :u
oe's ................ cae 6 75 7 75
coci Whiskey . .... ga1 2 25 2 3)

. ca** se-t 00 5 75
umnt:Janaica.........gal 220 0 0U

Denmurara ... gal 1 85 1 95
eneva Spirits . . gai 1 521 1 57L

G raen cass 8 75 3 90
Rod cases.. 7 25 7 4)

heamparne, (cases)
. iti, DrVerzen'y 20 80 22 Mt

" Extra Dry. 23 00 25 00
,ouils Ioederer.... ....... 22 50 24 5L
T. R"derer Carte lanche 18.0 00 0

Gladiateur- 20 00 00 00
2imm Drv Verzenay.. 17 50 19 06

'Extra Dry... 20 00 21 50
ollinger Champae...qts. 20 00M 00 (0
Port & Sherry, per gall. 1 00 -1 O
laret. (cases.)
ruse &fil[wiredi-Medoc 4 50 5 25

St.Juien 50 6 25
Margaux 7 00 7 75

Cette Port.......... ... 0 85 0 90
Tarragona '' . 0 9< 1 50

itlive> Wioef......... 75. 1 50
Canada Rye 25 u. p..... 105 0 00

Canada Spirits 50 o. p.... 2 00 0 00

Torontto Adv'eritieents

BELFORDS
MONTHLY MACAZ

I LLUS~TRA.ITED.

$3.00 per Aimumitîtî. Single Copi

BELFORD BROTHERS, Pt
Il Colborne Street, Toron

rli/straed C'îielolne of onks maile

CANADA PAPER
(LIMITED,)

Late ANGUS, LOGAN & CO,

Manufacturers of News, Hook and
Printling Japers,

ENVELOPE PAP'IS AND ENVE
Mtanilla, Brownt, tlreyuand Strawv W rappî 1 i
Rooting Felt and MIttci 'iper, Strawv
Paper Ilags, Cards and Card hoard.

Blank Books.
timporters of every description of fi

WRSITING AND JOIiBING Pl'AIES.
LED PAOPELIS, ENVELOI'E

Mtillat Wiidaor, Sterbrooke and Po
374, 376, 318 ST. Paul Street, M

_INew RouteIo Ottawa«
VINE

es, 30 o ts
BLISHERSQ & B LWAY
to. ON atd afer MONDAY, 7th iest.3 trains louve

i fret. o tt ow ed. Lxltres

For 1:1it .................... 7.00 a. ns. 4.00 p. m.
C 0 * For St Jerome............ 43o~i

Retiirning-
LeRî1~ng 111111.............. 0.45 a. m.3.30 p. ms.
Lettre St. Jeromne.... .00 S a. m.

1'aaŽîsger Trains leave Mil1e End 10 minutes
Coloured ltr

nig l'jpers, o.
buardloud DcNkAe N MACDNALD

Mana e

ie
ENAMEaL.

rtneul.
otreal.

E. & C. OURNEY
MA'ZiUFACTUImRS OF

SroVEs, tA NGES,
IIOLLOW VARL,

JlOT AIR F URNACES.

IlOT AIR REG4 S.ERS,

PARLOR COAL GRATES,
Thimble Skeins, &o, &c.,

H A3ITLTON AND TORONTO, Ont.

Ontarlo Advertisemsenlts.

Guelph Steam Confectionery.

M ASSIE, WEIR & BRYCE,
Successors to MASSIE & OAMi'BELL,

Manufracirers aan Wholestile Dealers in

Biscuits, Confectionery
AND CIGARS.

FANCY GOODS A SPECIALTY.

ALMA BLOCK,
GUELPH, ONTARIO.

CHAIRLES RAYMON1),
ITIANUIACTURAER OF

Lock-Stitch and Chain-Stitch

SEWING

MACHINES,
To work by loand or foot Power.

GUELPH, ONTARIO.

N. O'MVEARA, JR.,
AGENT Q. M. O. & 0. RAILWAY,

ÂI.so

Agent Equitable Life Assurance Society of the
United States, Capital $33,000 000.

OFFICE.-18 RICdeanl Street,Ota .



1H11 JOURNAL O'COMMP ÈCÈ--FINANCR ANI 1iSURANCE REVIEW. a-

Legal.

MOTTON & McSWEENEY

1A RIST ERS, SOLICTO RS,

NO>TA RIES, &c.,

183 Hollis Street, Halifax, N.S.

ti MOTl'ON, Q.C. W. B. ICSWEENEY.

HUTCHINSON & WALKER,
Advocates,

Barristers, &c.,

11. ST. .RIlCOJS XVJER STREkT
lI<)INTREAL.

1. IIUToniLssos,B.C.L. I W. S. W'.KEc, B.C.L

HALL & ELLIOTT,
Solicitors fer the RANK 0tF MONTREAL, PELHII.

Ibarristers, Attornleys, Sîîlle.tr., &c.,
P'ERTIl, . .. .. .. . .. ONT1.

lu' "E REÇCS:
Tiil]SAUniEcAU, IliLCiTHIEROs & Co., alIontreal.

STLvigssoN & Co., alontreal.

LACOSTE & GLOBENSKY,
ADVOCATES,

11 Place d'Armes Hil, Montreal.

A LEXANDRE LAcosTE, 0.1. I BEN. G s.OBENSRY

F. X. BIsAILLoN, B.C.L.

KERR & CARTER,
ADVOCATES, &C.,

103 ST. FRANCOIS XA VIER ST.
'Wt. B. KERn, Q.C., D.C.L.
C. B. CARTER, 13.C.L.

EDWARD CARTER,
Q.C., D.C.L.

Barister, at Law, &c.,
40 ST. JOHN STREET,

Over Union Bank of Lower Canada,
MONTREA L.

.D. MITCUELL McDONALD,
Barristor and ttormey ut Law,

Solicitor-in-Chancery and Ins->Ivency,
NOTARY l'UB LIC. CONVEYANCEt, &a.

OFF'icE-toom. N'o. u, Ujanin Blocka, cor. Toron & Adeltatde Ste.,
Entranne off Toronto St., tihird door South of Adeaide St.

TORONTO, ONT.

B. L. DOYLE,
Barrister, Attorney, Solicitor, &c.

GODERICH, ONT.

Collections for CommercialFirms in Quebec.and
Ontario promptly attended to.

M"l'ighest References. given.

Legal.

4D YFrancis,
eAl li ll STEJI,

ATT'IOlENEY-AT-.LAW,
SOLI'CITOIlt in CIlIANCEIlY,

NOTARY PUBLIC, Etc.,
TRENTON, Ont.

Agentil Directory.

JAMES F. BELLEAU,
INSURANCE AND FINANCE,

Union Bank Building,
50 St. Peter Street, Quebec, 1.Q.

Represents 'lie Equitab;e L:fe Assurance Society
of U. S. 'Tie Lancashire Iinsurance Coeimpaiy ot

lancliester, Englaind. Trainct Suii eneral Iiisiaciie
end Fiiitiieai Bisiness..

Iligliest references given wlint required.
GEO. m. QREERF, Gor Inuac Aget, --

Iepiresentig Wetern Accident iisinrain e Co. of
Canada, anda others.

191 IIOLLIs S'ruxwr - - IIALIFAX, N S.
KiILY & LADRIIElt'l, Gnetra'iiil Insuurne Agents
j\_ and UoimisAon' 3erchants, 69 sL t''t. r
nareet, QIbec.-QIebtîec BrranSchi Ollffice: Ottawa Ag-
ricultua Liraitirauce Co.
W ileTi & WEA'iI E AD, Agent8 lor the

Caaida L.ife, Callada Fire and ilr ine, ioyal,
Western, National, Scottisi Coiiercinli, atllStimi
Acciuleit and Canada 'erianent Luan and Stviigs
Comupanuie, Brockville, Ont.

4it.aStt, J0I1C ARDS & Iteynolds, itarristers,I Attorney, Solcitors Sind Cumimisiluners for
Lower Ciiiiati, Brockvllie,Onît.

I. JUN iS, Agent for the Liverpool, Loudoti &
1)é Globe, .ipileriil, Northeri and ltoyai Canatiain

lusurance Coipaniea, Brockville, Ont.
m 11. 1AiION Y, Agent for Connecticut alutual

. Lit; Caiata Accident; Canad. AgriCulturil;
N,'-rINAL Firie-78 Peter Streeta, Quebec.

p C. lP11iIY, Scottisli Coimimercial Fire liisit-
. ne Company; Uni tuaii l Life insuranco .

Comtany_ Quebec.

1 ENITY W. WELCII, IIoneilxMutuial Liii Insnur'
I n ili colupuny, No. 19 St. Jamues Street, L. T.,
Queblec.

3-ACNlD1&It & CO..J. SToUIo AND LeXCHANGE BROKERS,
69 St. Peiter Street, Queb.c.

WtEN MUitl'ly, 1I:ourance Agent, Ollicial Aost-
gnee and Commiiiision ferchat.-Ko. 85 St.

Peter Street, Quebec.I C. V. 1aicCUA0I. General Insurance Broker,
Y'. repreenting First-class Coipaies in Fire,

ilf aild Accident, alSo agent for Ilie Wite Star
SteasipCo Ottawa Lstablisied1870.
A. J. FOTIElt, ollicial Assigntee,

Count• of Refilrew,
Insurance Agent aid lown Clerk.

Oflice'-'Towni lal. Imbroke.
(IA3IBEiiLALN & VEDD. onveyancere, Ac-

coîutlant, Aitents for Fire, Life, and Accident
Iln Co. Also, for Loatin Conpanieis ini Omario aniiîd
Quebec, Lantil Agnts, Comnisnioners lii B. I., ouince
opn. ietroauolitiin iopteL Pebiilîrokp.

IIotels.

CANADA HOTEL
St Gabriel street,

MONEAL, . . . .. CANADA.

S. B3ELIVEATT A. ELI VEA St
MANiA'GER, PRLoPI'iToli'tt.

lIs cliambers aind menu are not surpassed.
Commercial gentlemen and tourists will find it
to tieir atdvantage te stop here.

Rates reasonable, though first-class in every
particular.

So y al H ot el,
GUELPH.

WM. A. BOOKLESS, Mlanager.
GEORGE BOOKLESS, 'ropi'etor.

The travelling public should not forget that
titis favorite resort bas been considerably im-
proved under its present management. Suitable
accommodation for Commercial Travellers.

Il o teSls.

AMERICAN HOTEL,
Corner et lYonge and Front Streets,

T'OlON'TlO.

GEOIR E 11RO1N, Proprietr.

This iotel las been rebtilt, and fur-
nisied througiotit, niid will nowv be fetind se-
cond te ntne for commercial tuen. The iiost
centrally situated iii tle city.

Albion Hotel.
-o-

PALAi E STREET--QUEBEC.

Tthis tlasl tl las ben thoroughly reno.
vated. The rons are Itle best ventiltted and i,.
nisled in the Dominion. h'lie proprietor holpe, by
strict p tesol attnti o te ite wants et i gie s i .
menet thneditut tmi appros ail.

LLIAM IRWIN,

ST,, LO UIS H OT E L

WILLISIRUSSEL, President, . . QUEBEC.
'Tis IlotlI. whiil is unrivallel fotr size, siyle antd

lalaty in Quiebec, tS open thrughti th' year l'or
le u and li site's travel.

WINDSOR HOTEL,
MOÇTREAL.

The Palace Hotel of the
World.

JAMES WORTI]INGTON,

Propriet or.
Rl. H. SOUTHGATE, Xaager
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nuIrance. 
STOCKS AND BONDS,

Reported by J. D. CaAFotID & Co. Members of the Stock Exchange.

PARIS EXHIBITION, 1878o - es 8"
NAME.t I î~sî. Divi<lcnd clooiiig

NAM. sbscribed. pai -ui. 6Months. Juie 19

NrO2ICE TO VISJIORS. Arli-r 0 is-olsMNoitrvail ...................... s20 
0 

000 0 a 8l,7-9,oo 5,-500.000 -6 Î1 è2t
Ottri îîî............0 100 2,900,000 400,000 3 71 sol'

.~I!ci;ilCS'ltiîk............0 500,600o 450,510..............for yeîîr
M r iiis ltii 0f Caniîda' ... 1 697,200 0,'215'70 . .... . .. . 22 921

Insrance aga st Acci.ents50,000 50 3000 3 -
.i tiîl.....................l0 1,600.000 1,600,090 1240,000 a 73*7

Doaco"i ... tie...... ...... ..... 0 10000 10000o~ 4.
3tI.ofS 1,ii..............30 2,100.000 1,996,715 4000 3 92 qi

THE ACCIDENT 11, 2à.oo2oUN 10.0 4 131S

T ~ ~ ~ ~ ~ ~ ~ ~ ~ 1( FI AC IE îcicIstk..........oî 2,500.000 2,4090,20 470.000 34
soit:IO.................100 2,000,000 2,000,000 300.000 3j

INSURANCE COMPANY ................. 0 2,400,000 1,990,956 200,000 2 50 c'O
t7iisdia* taîk ttotiiicrc65 o00,000 0 ,000,000 .0.00 . 1121 17 Vi

£ovîsipi.........w 9,47,'250 ,34,1 0000 4 121jlo
OFCANADA li k0i. . 970,250

uîîîîîîî..............100 1.000,000 700,0 O 50,000 4 9s 100

has arranged to issue short terni Stl7inratices, Maritime ..... ...... 100 1,00.000 667,010 201>0 0

covering all Accidentr, Fatal or non-Fatal, .............. 0 1,000,00 1,000,000 00,000 O 7.5SI
going to, travelling ln and returnig froi m tandard 012300 S*30000 61.(00 4 102j

dtîdid..................... O 02*3,50 507,050 20000 3 774 81

Europe. Fedvra! itîîk.................100 10110:000 1,0(,000 60,000 8 1-1
AT MODERATE RATES.1,000,000 008,02)) 3 60 75

ATM DRAERTE.B«iiýiNorîli Atiterica ... £50 4,8660,600 4,86613,66 1,170,000 21 li0s

Tiiere i no roou for equivocation or clisplte A Çiiitiali Sliirtgztpe C .. 00. . .....

in the Cottracts of this Coininy. They are Build aîdîîd 1.eiit .... 75 0,000 50,000 4 116N I
simiple and straiglitforward, ans itstrely its the U iia Lau'er. litati ii ......... Us 0 ,0,000 11000 00 4 CS d

Insurer pays bis prenium, so surely will he Dominio Saviî>s & I tiveotiliCii Socs oO 110,000 69,000 5 I25i 127
recover the amoiit lie lias inisulred for. Dîiiî)îîîîtelegriilî Go................ 0 300,OOio 00,000 .. .i S

Ftill particulars and forms of application can Faritîre' Lotte 01*61 SutoitgO Co.........5G 40,000 400,000 14.000 4 1121 111
lie obtained at the Head Ollice, 103 St. Francois Frochoid Loitu & Itivesttlîeîiî CO. 100 000,000 600,000 180.000 6 147

Hîamîiltont 1rovidpuît & Loîjîl............ 100 950,000 "740',306 87,000 4 114
Xavier Street, Montreal, or any of the Agencies Huron & Ena Siiv. & Lo:n Soc.. . 0 1,000,000 977,622 Z'0,000 ô 39

of the Company. lîîîperiil 0 00,000 6 000
Lonîdon & Calîi. Loîti & %,gei.cy Co ... 30 3,0>0,1350 396160 101,000 5 145 M4*

EDWARD RAWLING S, Loilon Loati CU. ufClîîadîI............t) 418.500 129,400 15,120 9-7tsîs. 1121
MotrntfueraliCO.......... 40 2.000,000 2,000,000 ..... 17 1* 7 ,4

MANAGER. 3lontreol City 110C...... 4.000,000 1,0000................I147
N.B.-lîisb th onl ..... Accidenît Int- 5,IiiîttrQiî lli sete 6() Go.....5 ,200,000 600,0*0...............o so

N.B-This is the only puel A d Ln-
surance Company in Canada, and it luis made & 3 .50 1,000,010 1,000,000 70,000 f) 110 115

the Special Depoit required by GovernuSnt for N Ivestinelit C.. . .... . .. 1

the security of its policyolders.c............1
thelon al ......rii t .u.ldi.g s. c.... 100 280,000 200,00 o

Outr0 Bank.................... 40t

Ri ch: ieiei & Onaio Nav. o...........100 ,l
Doronto lt e liq Cs................ 130 60000 60,000 ........... 5. 14

S i lon sPer anie k ild g oc.......... 400,000 1.0

(UE Y I - . u e B a n .. . .. . .. . , . . 140 0

aes terio nada l..v.. . . .,0 .00,000 20,1 - 5 100

THE CANADA

MARES THE 

Granting of Bonds of Suretyship
ITS SPECIAL BUSINESS.

Tbere is now lO EXCUSE for asy em-

t/oyee to continure to bold bis friends under

sucb serious iiabilities, as he can at once

relieve them and be

SURETY FOR HIMSELF
by the payment of a trißing annual sum to

tbis Company.

Tbis Qorpany is not mixed up with Fire,
Marine, L'fe, Accident or otber butirses ; its

ubole Caitai ard Fusds are sole/y for tbe

security of those holding ils Bondi.
JANUAt.Y 7 th, 187 6.-ThefIl deposit of

$so,ooo bas been made with the Governs-

ment. It is the only Guarantee Company that
bas made any Deposit.

HIAD OFFICE: - MONTREAL.

President :-SIR ALEXANDER T. GALT.

Manager:

EDWARD RAWLINGS.

AUIDITOR:- EVANS & RIDDEL L.

THE CITIZENS'

FilRE, LIFE,GUAflANTEE & ACCIDENT

Capital Two Million Dollars-0
3 ,000

Deposited wîth the Dominion
Government.

LLEAD OFFILC , - - N11OYTREA i,

No. 179ST.JAMES STREET.

DIRECTORS.
Sir llugh Allan, Prestdent. 1 Adolphe Roy, Vice-'rea
N. B. Corse. Andrew Albli.lleury Lyman. John L. Cassidy.

Robert Anderson.

GERALtD E. HA.RT,
OENERIAL JLJANAGERI.

ARCI'D McGOLTN, Secretary-Treasurer.

L.I
0
E BR1Ai N CII. - Utidoubtid Securîity Is

alrded. the mîost rigid econlomîîy iractised, and tlhe
targest possible aiouit of profits returned the
assuîred.

ACCKD ENT BRANCII. - GeIeral Acel-
dents, 1 Inilway Acclidenit.s, i.ersonal1 Injurie. Death
by Accident, coplieisted. WEEKLY ÊtELIF
AFFORDE>tD.

GUARLANTIEE BRANCIK.-Thecfldelityor
eoyoîees giarantecd. Combined Lifle and Guara.
e ocies issued WITilOUI' ETitA l'IIlMIUM.

FCIRE BRIANCHK.--Allclasses of ltisks taken.

.Appîlicationso for Agenîcies in Unîrepjresented Dis-
tricts solicited.

OICABlo BRtAinoH-No. 62 Adelalde Street, Toronto.

STOCKS AND BONDS..

SECURITIES. June 13
Caul. Goverinment 0)Ueuture, 5up. et.

1877-80 ....................... .... 102 106
Do. do. peret......; 104 105
Do. do. 5 perct., 1885.
Doiiiloni 6 lier et. stock.............. 1011
Domin iiioni 5 per cent. Stock ............ 100
Montreal llarbor Bonds 6 p. C....... 1023

Do. Corporation * per et. Bonds. 102;
Do. 7 per ct. Seock............. 119

Toronto Cit.y 6 per ct. . . . . 9i
Co. Debentures, iOntt.)20years 6 per et. 1003
Township Deben.tuîres, (Ont.) 6 Per et.. 9813

EXCHANGE. Mo(Ile 13

Banik of London, 60 days ................ 9 93
Gold Drails on New York.......... ..... i.m.
Gold li New York at 3 p.m .............. 10s4

RAILWAYs.

Atlantle& Ct LivcoSt. Law h..to. lin. 0.8e. ut1. nlotdi.
1). do. ad Lkurt. onfl .........

Do. d.11t.2d2otDo. d o .. e . .............

Do Nq Mortldo, l 'hrge, 61,.
Do dto -d doi do

Do do l ot Pref stock .....

Do do p y d 8 r st...k....Do do 3rd Prof Otooti..
Do 5 1 . 'dl'oîttM 1.1, S.,,, .

D t 6 do doS 18907a.........
Doi do ind d ......

NoterE tnno, ................

Do t'oriotiîa il p o O I,î tiir Mo...
Do '1o11ta Ilho SrI rof tir,801

ci ,îC,î,,d. 61,0 ot ot M ota.
1<a a. sio ltiot edo .

Do do ad do

oG& 13-n, d ud it ort...W.11, -Y &rio7 o ....o lo1t Mort
T..B 0n,0udM i.toiort..

Quottoo

106
106
iot
90
60

loi
ali

167-8

s

00a84
toit95

71
9
si
70
72
et

GUAItANTEE COMPANY INSURANCE COMPANY.
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CANADA LIFE
ASSURANCECOIPANY.

ESTABLISHED d847.
Exampies of the Profits given to Policy-holdcers:

No. ot Yoeas' Anumi Sti Cash luitnu
l' licy. Duration. l'rem fim Atssuried.. Profi1t. 1'rolil.

2,020 22 - 43 17 $2,000 $321 60 &703 53
7.515 fi 5') 00 2,000 · ) fi 200 i,
7. 6 101 60 2,000 100 0 200 (0
9,771 5 î ou 0 2,I40 9 1 (A 2.0 (i

11,10 4 53 0) 2,000 61 50 20 01)0
12,242 3 Gt (0 2,000 49 21 15o 00
13ß8 2 44 Gu 2,00u 25 62 i0' J(0

These aind] otiher cases prove that the Canada Life aff'ords alvantnllges
such as hlave no been sIrpIssed nor attained by aniy uther Com patiy, iii
intending assurers are invited tl carefully exainiiin anti satisfy tiieiselcVes
of tihat tiet.

New comnpanies, fromu heavy expenlses of mtanagemtent of coprati-
liniited business, and otier catises, catinot be comitintetdil with the suces
andu large profit resilts of the Canada Life, nor cati t iey iy anly mîerely
difierent mode of dividing their smnaller profits give their assurers sucli
avintages as the Canada Lie alis aloirded to its policy-holders; aid a
coiparisoin of the above exalniples of the Canada's prolils with tle proits
given by conipa tes whicb adi.opt a dil'rent plin of division will clearly
iliastrate this.
A. G. RAMSAY, R. JIlLLS,

aaging D)irector. Sccretry.

JOHN GARVIN, SUPEtlNTeDNT oF AGENCIES.
Agent in Toronto, J. D. 11ENDERSON, Canada Life Buildings, -16 King

StreIet West.
J. W. MARLING, General Agent for Maritime Provinces, 1.15 Hollis

Street, Halisax.
JAMES AKIN, Special City Agent, Montreal.

R. PO WNA LL, General Agent for Province ofQuebec,
GANAnÀ. LwFC Buii.tNss, 182 ST. JAMES StuET, loNriem.

THE UE N ITEUL
TORONTO.

U -- ,.. . . *

tit . -î-

McGAW & WINNETT, Proprietors.

iesides bsing the most elegantly furnished, the Queen's is the only hotelln Canada containing a fîre-proof Elev4tor. Priçes, ne istal, graduated
ccordig tu 0ction of rooms,

HEAD

/1A MIL TONly

OFI-ICE,

Ov TAIRIO

Capital, $1,000,000 fully Subscribed.
Deposited with Domirion Governnent. $50,000.

PR ESIl DIENT-J. WNEmnt, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VIGEPRESDENS-GenusRoAc, Es., a orO&?f Hlamilton.D. TrolirsoN, Esq., M. P., o. of Il dinand.

MANAGER AND SERETARY-CHARLES D. CORY.

BRANCH OFFICES:
Monstreal-No. 117 St. François Xavier Street.-WArTER KAVANAGnI,

Genxeral Agent.
Quebec-No. 9 St. Peter Street.-A. FASERs, Agent.
Halifax, N. S.-No. 22 Prince Street-CAPT. C. J. P. CLARnsoN

General Agent.
St. John, N. B.-No. 51 Princess Street.-InA CORNWALL, JR., Gencral

Agent.
Manitoba Agency-Winnipeg.-RonT. STRANo, Agent.

FIRE and -MA -I1TNE
INSURANCE.

THE BRnaIflSH AMERICA
Assurance Compan y.

/NOORPORA TED 1833.

HEAD OFFICE:

Cor. of Froi and Scott Streets, Toronto.

BOARD OF DIRECTORS:

BON. G. W. ALLAN, M.L.C. HUGH McLENNAN Esq.
GEORGE J. BOYD, Esq. PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS. D. RIDOUT, EsQ.
PELEG ROWLAND, EsQ. JNO. GORDON, EsQ.

ED. HOOPER, Esq.

GOVBRNOR ... ... ... ... ... PETER PATERSON, Ee.,
DEPUTY GO VERNI OR.... ... ... HoN. WM. CAYLEY.

INSPBCTOR .. . ... JOHN F. MOCUAIG.

General Agents ............ KAY & BANKS.

Insurances granted on alt descriptions of property against los and
damage by tire and the perils of inland navigation. Agencies established
in the principal Cities, towns, and ports of shipment throughout the
Province.

P. A. BALL, Manager.

In otps)ord 1CAart- ri C A 1874 A NAPD A

F R lK E i3_[A ¢_ \7]V
Insurance Company.
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Royal Insuerazce Coy.
OF LIVEtPOOL AND LONDON.

FIRE AND LIFE.
Liability ot'Slareiolders unlimuited.

CAPITAL - -- - - - - -
FUNDS INVESTED -

ANNUAL INCOME -

$10,000,000
12,000,000

5,000,000

i ¢AD OFFICE l1"0; CANP[tAADA-MNTICAL.
Every description of propertyinsured ai moderate

rares of premilum.
Life Assurancepgranted in all tie nist approved

torims.
R.L.ROUTL1,

W.'TATLEY,
i je f A 'r te1.

1ntario Ail 'ertiement.

GUELPH{, ONT.

Opposuie Grand Triink Passenger Station

JOHN HAUGH,

Frec Omnib-is to and from all trains
for Guests.

Good Stabling and Livery/ in conneection.

STOCKS AND BONDS.

INSURANCE COMIPANIES. - Casum>.-Montreal Quotaioans, .lune 20, 1878.

NAMB oF CoMrNY.

British Aimerlca Fire & Marine.. ......
Cau dail Lite .......... .... .........
Citizenus, Fire, LifeGuiracteo & Ace't
Confederation Lite............. ..
Sun Muutal Lite anidAecilent .....
l ait tel Itisk, Fire ...................
Qtuebpc Fire...... ................
Qu eeil City Fire ... ..................
Wesern Assuranc....................
IZovIl Canadian Iusurance .........
Ac'eident Iusurance Co.of Canada.
Unada uuaranteeCo...................

Mu'rct'ti s' Marine Insurance Co.
National Ilsuruance, Fire :. ..........
Stadacoil insuraice Co., Fire and1 Life
Ottawa Agricultural.................

No.
Siares.

10,000
2.500

11,880
0 00

5,000
5.000
2,000
2,000

60.000
2500

5 000
20.000
50.00)
10,000

Last Sinre
Diviluenud par value.
puer yealr. __

5-Onmos.
5

4.0 mue.
4-6 ios.

13
10

73 6 cmos.

8 per et.
M. ,n.. '21 r.
8 lier et.

Anounît
pitid pur
Shatre.

Last Sale. Canada
peUr silure, attoi

$00 114 1h5
80 188

It 1>03

120 1213
10 100 105
29)3 150
.... 82

20 100
20 102

BarEisu AND FORENN.-(Qatien 0e the London 1al, .lf/ 29/0, 1878.)

Briton 3IediCl Life.................. 20.000 10 p).c. £10 2 1 23
Britol Lile Assoclation ............... O,000 5 1
Britilh & Foreigi Marine..... ... .... 50.000 50( 2<1 4
Commerci Union Fire L%I,. & Marine 50,00 .3n 0 0 .
Edlinburgh it......................... 5000 JO 12
Gunardlat Fire and Li le................. 20,0010 15 1 1>0 50
Iiperial Fire.......................... 12.000 £7 p . 2
Lancashiir leire and Lie.............. 121.000 0 2
Lieo of Scollanîd .......... 10,00 m0
Londonu A5sesurnic Corporatio . ...... 35.s2 4 2 121
London 2- Lancashire 1.11e............. 10,000 10

iverpu'l . Liond &o Globe Fire & Life £391.752 (10 20 2
Northuern Fire & I.ife ...... .......... 10,000 70 10) f . I<
North lritilh & Mercantile Fire & Life 40.000 r;2 0 6j 421
Phlîoenix Fire........................... .. 722 £11 p. s. O30 x .
Qu,,een Fir & Life...................... 200.0010 . 10 13
1toyal Insurance Fire , Lif. ttl....... 100.000 083 20 a
ScoltIsh Commercial l'ire & ife.. 125000 123 10 J 20
Scoltisi Imperinl Fire anu Lie ........ 50.000 6 Io 1 1
Scottisi 'rovincial lire & Lite ....... 20,000 80 50 8 1',
Standardt Iifo .. 0,000. .S ... b 30 12 75j"x (I

Theo ilabittty cir ai Biank Stocks anud tuei Canadua Gnaraiep C o.'y te litnuiteri t0 dlîbe the Anuoîilt ot" tire
Si.îerheu(l Capital. On1 1il Otler aoeLs hIe liabilities cf' stuaraeld(rs is strictly timited te theo anseauat ni
Subseribeil Capital.

Ottawa Agricultural Ins. Co.
CAPITAL - - $1 000,000.

HEAD OFFICE,- - - - - - - - OTTAWA.
l'resideit-The 1lo, JAS. Kt EAD. Secretary-IAS. BOURNE.

$50,000 CASH
Deposited eith Gover ifmient for protection of Folicyholders

DIL(ECTOICS AT' MONTR£EAL:

JOHN S. H ALL, Esq., Mayor, River St. Pierre: A. PROUDFOOT, M,.D.,
Oculit. &c., &c.: Il. A. NELSON, M.P.P., (H. A. Nelson & Sons:)

N. GAGNON, Champlain: J. ALD. OUIMET, bl.P.

This Compkany Insures nothing more hazardous than Farn Property and
I'raute Residences.

Enisiures .n;rninst lo sai, or damiage by Fire and Lightning.

Farim Property, ]'rivate esidenes, Ciuircles, Convents, and Risks of a similar
Clars. Also C,,nteits ofsuci Risks. No insurance eelicted on 3alufactuîriig or
CommllieriIl i toks, thus avoiding losses fromn sweeping fires, te whici miany

lop ie re liable.

Farmers and others owing private Dwelling Houses will find
it very much to their advantage tc insure with

this Company,

Asils ilttes amd the provions of its P'oiies nye much more liber lin those
or Com) p'anie, doing a general business.

Tlhp]NSUItNC PUBLIC will notice Itat our DEVOSIT isin CAS!, aud not
I>lieres or iock whljeli inay be cf doubtftil value.

Itates andut ait intormation reqluired given on application te

G. H. PATTERSON,
General Agent,

97i St- Janes st corner P .e dI'Armes. Montreald

SrUN MUTIAL
LIFE AND ACCIDENT INSURANCE COMPANY.

RtESDENT.--T HO MAS WORKAN; Esq., M.P.
ANAGN! D RECTOR.-M. Il. GA13LT, EsQ.

IIIEECTORS:

1'. WORIO1AN. I.q., M P.
A. F. G/AU l.r, Etsq..N. Il. <:A ULT. Esq.
A. W. OGILVIE, llq., 31.1P.P.

Trin l u

T. .1. CLANTON. E"q.
.J/mES IlUT 'ON, Esq.
C. AucXANo0, Esq.JO0l1N McuLENNASN, Lsq.

II0on. J, IcU CLaAS. riU ,Eq.
A. .1. tUlT lClq. Q.C , M.P.J.
W'Alt[ING KENNEDY', Esj. 07JOHN FISKEN, E .lion. S. G.U'OD NGSJltilso7.q,

Mayor.
We have complutcd arrangements w'itl the Commercial TravelIers'

Association of Canada to cnrry' tlheir A ccide tit Insurance for 1873. and
tihe Secretary, Mr. Riley, is nowe issuing our certificates to the Member-
shtip.

Commercial men requiring more Accident luîetrance tian tiat coverel
loy tlie tbov'e Certificates, c etect il, to on amount tnder $10.000 on the
L.oWE>,ST ns a the most ftrorable conditions by pplyig t0 Mr. Iuley
or the undersigned.

This Comimn uLife atnd Accidenît Polizies on all the mnost appr'o.-
cd plans, at t it'loWest p ossible rates.

N. 1 ACAULAY,
&cî'teay.

souttteîti 371 Jîîn., 1sn7
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EXCHANGE 8BA
~r1~ ~OF CANADA.

Pire and Life Insurance Comlpanuy. ) VS 1) E N 15 N 1 2

JOSTA&IILISIISED 1809.

Subscriibed Capital, -£2,000,000 sits.

paid-up Capital- --- --- 250,00 sig.
Revenue for 1874 -- -- -- 1,283,772
AccutilaltCd Fuiids 3,54, 752

JNSUIfAYVCLSACAIX.1:'I' pTig

ACCEIPTFD AT TuIE OILI)IN-,Aiti RAITES 0Y'

12V THEI LIrE liErARIFX'f K

,%loîerate Raies Of' Tremigill, anîd Special sciîeiell
stdaiîtcd to iîcOt thîe viriolis coistitigCncies coul-
nectedi itiî îiis dcî,arinieit.

Tie next DISISBiUTION 0F PROFITS iii
take psice on 3ist Deceiiibei' 1880 Ali policies
on flic Participatiig Seule, etiictcdi on or' finore
3ist Decciniber, 187ii, Nviii, in ternis of' Ille Rides

of' the (Jouipîny, rauk io tiîîs Division l'or Five
'ueusrs' Bonus.

IAC(DOUGAil, k DAVIDSON,
Gceed Agents.

Win. EWING, 1tîspector.
72 St. François Xav ier Sf. itnlruîîil

Ê. . GOOCTI, Agesit,

26 Wellington Street, T'orouito.

Queen Insuri'anc (,o.
0F ENGLAiNU.

TIRI AND LIF B.

capItal, ,..2,00,000 eUg.

INVESTEL) FUN>S .... £660, 818.

FOPIBES & INUDGE.

â1ontreal,

CliîefAgeiitki ini Cauind

LIVER POOL & LONDUIN & GLOBE
INITRAI51C M COMPANY.,

LIFE ANSDF11.

lnvested Flonds - - - 27iIL70,000
Funda Invested in Canada - - 900.000

Skeciritv. Prompiit 'ayîîilit and, TIIi,raiity il, the azl-
ilistiîct of Losei are lue prsîiliint Fratiires of this
collipuuly.

CANADA BOARD 0F DIIIECTOIS:
lioli. Urlyscs STÀAsrF., Clmirmnn,

TiursCIZAsit', l'.sq., Du'.-Ciîsirman,
Sua AanhnsaT AI.T, <'f.(.

Ti.oioitic li%seq. Gaoaoai.TES'llssc., Esq.
G. P. C. SMITH, Residosat Secretaa'y

Stanidinig Coillisel-TIîL 11io1. WX7. I3AfOLLY.

Agencies Established Throughont Canada.
IIEAD OFFICE, CANADA BIIANfi

t XONT'REAL.

NK

NO*n 12B I.S !iiEI ETuIAT
Iliv jdeîîd nilTII Il 1BE 11 ElR GENT. il Iloil tie iii

11 caîpîu;il sicîkc of liois Institutioni lias e,
(l elired l'or lic clivrenis hali yelli, a"n1 Uîi.lie

S'allie ivili bu' pa:yiiabl :i ie Bak unîd its
BraneliLs, on, nild afici Tii BSI.AY, tlle *2id dny
ofjîîhl ' i exi.

'11le q*1î111î(i'- Itolis oill uc ci osefI fini, Illec
1 711 to f0luc 2U1 (Il dy cf.1u ne, boti, d;îy inu1-
s irc.
'1i1E ANNUAL CE1IAL MEiNC oir
llîe Siîîîîciîoiîicîs isili iîe liîel iî Ill Balk iuig
iloîlot, in tiF ciy, os1 lfnda%-, thec SOI d:13 of'

.Juii lext. 'f'lic ciî:îir ivili bc tabus nit 110011.

C. Pi. iU'fI.

.\IotlrQ4Li '5ý0% île,.

ISOLATED RISE
And Fainier-s' Fire Insurance Go.

President-los. A. iCEZi.211.
Vie-Presidletit-GEOGGE CP.EIG, Eeq.

D. F. SIIAWX, Inspeciîsr. J. iIAUGHAN, Ir.,,
21lîiiagcr. G. B3ANKS, Asst. 3lfaisgcr.

INSURANCE COMPANY.
1ticorioraited by Speciai %rt of Thriianint, 1876.

HEAD OFFICE :

194 St. James Street, - - Nontreal.
Ilanagcr e Sccretary, 3A.1 ES C. IlTA

FOR SALE.

iiî' scliiinsse pflp.rflesi.eohli, taf WNiiav
JOhtIN 1.ItIfJEIMtAST 1.oi Lot-No. 8113. clîins.
irai lilln St. Janles %Vnrd, coîîfoining 8.323 flst.
li vi <fr cint mb f he b,îi iulii lots, efîuaîe(,i corner St.
('sfferii illn St. Aîîdre'w streets. nîild niliîsail A.

riliox & Co's iipw sitore. 2nd L.ot -No. S54. endilstral
riass. 00' word coistftiîîiilg 60.450 feffel ikl ile

24 buildling lots sif1 sa oit Si. Aîdeî i St.
flîltî0st: eptF. lioril ii ni'1 0f 11ilgznenîe sîrpet.

Fo frlin prlcl planiîsîs. &c,&. ~l~1 C.
% .11. (iLOI6ENSKY, liiq.. St. E istiscie. P. Q., or

Mir. 'y. r. l'ELI.ANT'. office of ¶11e 30ionr6M OP
co.N'.rli insee, 1(12 St. irrtncois Xavicrstire-et, City.

TO

INSURANCE AGENTS.

A.gents Waîited
For n. ieceiî ly tbiiSl(

MuIttua-1 Fit'c Inisuramce coin-

ipaîiye (l.sifSllislie(1 îîîîîlor iIle
sktttes of the Pr'ovinceoufQue

boc, i l711< prid(-'fecl ly tiue
suiie.ï\i xeinc in the

usioiswill bo libenffly t.reat-

cît viLiî. n iltst- bt

Itl'(lIîiî'Cî toî g! ve bond s lfor Uli-

truniiuuilis Lu tii e .ts!till

ut' te DrCo

Add iiess,
B 0X

.1 :iiîillriy 25. 187i.

876 P.O.

ce IS---E,?

X01r-1A o ' o /Onec

A.lllre F e ilVI1lc, Md>.P.lic, ,il i

Afiîîl'ug and .Joinît Stock oerjîs
Issued every Friday Moring.

Caîssadii51 $îbeisr 2 a yen 1
Britisi -10-lIS. Sig.

Americanf "l 3 1 - . - 'l .S. V v

sinicl collies cel0 tous enci

OFFICE: -xhg Ean1t Bailding,
102 ST. FRZANGCO[SX.IER STRE~ET

Corner of Notre Dame St., INIntreal.
M. S. FOLEY & CO.. Piblllero &.Propreforg.
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IEnsurance.

RELIANCE
Mutual Life Assurance Society,

OF LONDON, ENGLAND.

BSTABLISHE D 1840.

Head Office for Canada . 196 ST. JAMES ST.
PRONTt EA L.

The Directors have decideld to in-
vest all the- earnings of this Branch
in first-class Canadian Securities, this
enabling then to offer superior ad-
vantages to the Carnadian public.

AGENTS
Who wish to work up a permanent and
remunerative business will now find
this office at very favorable one to re-
present, owing to the aibova important
change, and its well known stability
and age.

APPLY FOR UNREPRESENTED
DISTR 3TS EARLY.

A GENERAL AGENT WANTED.

Ail policies are issued direct from the Cana-
dian office, and are entirely fre from trouble-
some clauses and conditions.

FREDBRICK STANCLIFFE,
les. Secretary,

Balance Sheet for 1870 and full particulars on
application.

Iiasurance.

THE

STANDARD LIFE
ASSURAN'CE LCO

88T AiiblSti ElD 1826.

HEAD (pFiCK ron GANADIA, loNTREAL

Tils weli known Cotiipiy huaving reduced t heir
raies for Canada, beg to. draw attention to the
security outered,

lirestuients, in Canada over Z700,000.

Claims laid in Canada, over $1,000,000.
W. M. RAMISAY,

AIanager, Canada.

VICTORIA MUTUAL
Fire hit.urance Co. of Canada.

lanilton eranci:
Within range ni 11ydrants In llamilton, Ont.

Water WVorks iBrailch :
Within range ofilydrantsin any locality baviiig

ellicient water-works.
.en eratt Il Branch:

Farn and othernon-iazardous propsrty only.
One brai,ch not liable for dobte or obligations of

the otners.
GEO. n. SIILLS Presideent.
W. D. BOOKEI, Secretary.

EADo {)CE........IIAMirON, ONTAio.
DWRD T. TrAYL<>i,

Aent, MosTIcCAL.

Isurane

BRITON
LIFE ASSOCIATION,

Chief Ofices, 429 Strand, London.

EEAD OFFICE FOR TRE DOMINION:

12 PLACE D'ARMES, MONTREAL.
Capital, Half-a-Million Sierling.

£20,001)8tg. deposited with limperial Govern-
ment.

$50,000 deposited vith Dominion Governmeut
for exclusive benefit of Canadien Policy-
liolders.

JAS. B. 11. CHIPMAN
Manager for Canada.

.Established 1803.

IDE MP ERIA L
Fire Insurance Com;np'y

OF LONDON.

EIAD OFFION POIL CANADA:

Montreal, 102 St. Francoie Xaier St

RINTOUL BROS., Agents.
Sublcribed Capital, - £1,000,000 Stg.

Pald-up Capital, - £700,000 Stg.
ASSETS,.---•.---..--£2,222,552 Stg.

Jan. 1st,) FINANCIAL STATEMENT
OF TuS

WBSTIEI ASSURANCE
INCORPORATE) 1851.

HEAD OFFICE, - - - TORO.NTi

lioN. J. McMURRICH, Presideni. I J. J. RENNY, Secrca
B. HALDAN, Managing Pirector. J. PRINGLE, Inspecti

ASS EiT S.
Cash in Bank..................... ...................... $84,244 37
Governinent and Municipal Bonds.................... 291,240 44
United States Bonds and Deposits..................... 413,720 00
Bank Stocks .............................. 102,827 50'
Loan and Investment Co. Stocks and Deposits... 54,935 00
lorigages on Real Estate............... .. ......... 47,218 73

Bills Receivable-(Marine Preniunm)................. 29,942 98
Interest Unpaid and Accrued........................... 7,293 94
Conpanîy's O flices........................................... 22,750 51
Agents' Balances and other accounits ...... ......... 79,840 14

Capital Sub rihed..........................................$800,000 00
Less called and paid in............................... 400,000 00

[1878

cool LIFE ASSURANCE CO'Y

Or bONDON, ENGLAND.

ry.
1/*.

LIABILITIES.
Losses under Adjustmelnt......................... $38,m52S 85
Dividends Unclaimed................... 520 30
Dividends Payable 7th Jan., 1878 30,000 00

- 30, 520 30
- - - $0,049 15

Receipts for the Year ending 31st Dec. 1877, - •$842,159 50

MiONTR IEA L IOARD OF lIRECTORS:

CHA.uNzî-HN. DONALD A. SMITII, lI.P., Director Banik Of Motireal.
D (ur C1RMunAN-EDWA R) M1ACKAY, Esq., Director Bank of Moutreat.
JOhN 001îYY, Esq., (Messrs. OgGovy & O.)
ROBT. BENNY, EsQ., (Messrs. Benny, Macl)hron & Co.)
JASS. . JIUNTE lR, Es., N. P.

MEDICAL OFFICERS.
GEO. E. FENWICK, lIso., M.D., Professvor q1 Surryr, MIcGi/ Uniecrsity.

ALTIIUI L A. BROWNE, Esq., l.D.

CANADIAN'IBUSINESS, 1877.
NEW ASSUR ANCES.

455 Policies for.... . ............ $811,750,00.
mIaNO AN

INÇCitEASE OF OY Ei 100 PER CEINT. on the New Itusiness of1876.
IN VEST.JK E NTS,

Iucrease ln Cauadian I nvestmnents over 25 PEt CENT.
INCOMTE.

Incrcase in Cnnth lrenumllcome over 4J PR CENT.
WILLIAM ROBERTSON,

lanager for Canada.

42 St. John Street, Montreal.
IEAThe LONDON .& LANCASitRE washe irst Cmpny to redtce i stes of

Prem.iufr Cana, and to ilvest in his coun try whlo or th LEarn.igS of
ANCUS R. BETUMNE.Aen.Mnra wan.


