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{ SUBSCRIPTION
$2 a Year.

Leading Wholesale Trade of Toronto.

Beendahery e

BALDWIN'S FINGERING WOOL,

ALL SHADES,

.M. D, FINGERING,

BE All Shades.
RLIN WOOL,
2,4 & 8 folds.

JOHN MACDONALD & CO.,

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

No. 19 Front Street West, ;

TORONTO,

Leading Wholesale Trade of Toronto.

1881, AUTUMN. 1881.

Gordon,Mackay & Co.

HAVE

RECEIVED AND OPENED

The greater portion of

This Season’s Imports,

-~AND HAVE—

Completed Assortments in the

N&g 3
% & 3} Fellington 8t. East,}. roRono. various Departments.
lement’s Lane, Lombard 8t..London, E.C. Buyers are invited to inspect the stock. Lybster
F 80 Faulkner Bt., Manchester, England Offices—34 O ¢ Lane, Lo L 0 Millsysheetings, &c..asu;u . 4
» Feb, 9, 1882, ' Toronto 1881 Toronto, 1861
IN STORE!

RiceLowis& Son
EARDWARE

~——AND—

Iron Merchants,

TORONTO.

. %B-m

JonN LEys

CURRANTS,
SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,
FINEST DEHESA,(Bxs.) FINESTDEHESA, (§ Bxs.)
FRESH FILBERTS, TARRAGONA ALMONDS,
WALNUTS, BRAZIL NUTS.
MALAGA FIGS, (25 1b. Mats), also,
CANNED PEACHES, PEARS, CORN, TOMATOES,

Also, a few
TROUT,
No. 1 SPLIT HERRINGS,
No. 1 GIBBED HERRINGS,
No. 1 RIPPED HERRINGS,
which will be closed out cheap.
Also ju Store,
CASH CODFISH, QUINTAL OF CODFISH.
BONELESS F184.1
No.1 MEDIUM SCALFD HERRINGS.
LOBSTERS, MACKEREL, SARDINES.

SMITH & KEIGHLEY,

¢ FRONT 8t. EAST, TORONTO,

A M. SMITH.
Toron Feb, 1862

W.W EKEIGHLEY.

SAMSON,
KENNEDY,
& GEMMEL

Are Dally In Recelpt of

LARGE SHIPMENTS
SPRING GOODS.

Their Representatives are now on the Road with
Samples.

All orders carefully executed.

448Q0TT AND 19 COLBORNE STS.
TORONTO

Toronto, Jan. 27, 188
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818.

CAPITAL SURSCRIBED, - - - $12,000,000
APITAL PAID-UP, = . - - - 11,999,200
SERVE FUND, - - - - - 6,000,000
Head Offlos, - - Montreal.
BOARD OF DIRECTORS.
O F. SwrreFRs, Esq. ‘ President,

G. W, CaMPBELL, Esq., M.D.
Peter Redpath, Esq. * Hon. Donald A. Smith,
Iﬁd;a;dwn.ckayﬁ: Esq. (A}i'lbercdSoolt;, Esq. E
. T. Paterson, . oxander Murray, 8
As}tred Brown, Esq. v, =6
‘W. J. BUCHANAN, Geéneral Manager.
A, MACNIDER, 4ss't Gen. Man. & Chief Inspector.
Branches and Agencies in Canada.
Montreal—E. 8. CLOUSTON, %innn.ger.
Ccto!

Vice-President.

Almonte, Ont., Hamilton, n,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebeo,
Brockville, London, Rfarnis,
Chatbam, N.B.,, Moncton, N.B Swratford,
Cornwall, Newcastle, N.B., St.John, N.B,,
(ioderich, w8, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.8,, Peterboro, ‘Winnipeg,

Agents in Great britain.—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. lLondon Committee—E. H. King,
Eeq., Chairman; Robert Gillespie Esq., Sir Jobn
Rose, Bart., K.C.M.G.

Bankers in Great Britain.—London—The Bank of
Eg?la.nd; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bsnk of
Liverpool. 8cotland—The British Linen Company
and Branches,

Adgents in the United States.—-New York—Walter

atson and Alex. Lang, 59 Wall Street. Chicago—

ank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bauk. Boston —The Merchants National Bank.
8an Francisco—The Bank of Kritish Columbia.

Colonial and Foreign Correspondents.—St. Johu's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank-of New Zealand. India, China,
Ja)ian and Australia- Oriental Bank Corporation.

(Issue Oircular Notes and Letters of Oredit for
Travellers, availadble in all parts of the world.)

Tho Canadian
BANK OF COMMERCE.

Head Office, - Toronto.
Paid-up Capital, - $6,000,000
Rest, - - - - . 1,400,000

DIBE_C'—I‘_ORl

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esgq., Vice-President.

Noah Barnhart, Esq.  James Michie, Esq.
Hon. Adum Hope. T. Butherland Btayner, Esq.
George Taylor, h‘s(h Jno. J. Arnton, Esq.

A. R. McMaster, Esq. ‘

W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, A
Ohscago—. G. Orcﬁuax;d, Agent. v, Agents.

BRANCHES.
Barrie. Hawilton, BSarni;
Bellovilla, London, Bcaforth,
Berlin Lucan, Bimcoe,
Bruntford, Moutreal, Suratford,
Chatham, Norwich, Btruthroy,
Collingwooq, Oraugeville, Thorold,
Dundus, Ottawa, Toronto,
Dunnviile, Puris, Walkerton,
%ﬁ'ﬂ B, ll;ewxiiboro, Windsor,
Goderic ort Hope, ‘Woods
I
omm: 1t8 issued fcr use in Europe, the
Fast and West Indies, China, Japan, and South
Bterling and American Exchange bought and sold
Collections made on the mosg { TI08,
Interest allowed on de posit,:. avonl':fe te -

BANEKERS,

New York—The American Exc.ha.n e N.
London, England—The Bank of chth:dt.i onal Bank.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP GCAPITAL, #£1,000,000 BTG.

London Office—3 OL ts Lane, Lombard Bt., E.C.
COURT OF DIRECTORS.
J. H. Brodie. H.J. B Eendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotts.
E. A. Hoare, J. Murray Robertson.

Becretary—A. G. WALLIS,

HEAD OFFICE IN CANADA—St. James 8t., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8,
Hamilton, Quebec, Viectorisa, B.C.
Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHicago—R. Steven, Agent.
8AN FrANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANEERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australi
Colonial Bank of New Zealand. India, China and
Japan— Churtered Mercantile Bank of India. Lon-
don ard China—Agra Bank, Limited. West Indics—
Colonial Bank, Paris—Mersrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, 4.D. 1818.

GAPITAL _ 88,000,000.
Head Offios, - - .

—

Quebeo

BOARD OF DIRECTORS.

TAS. G. ROSS, El;i - - President.
WILLIAM WITHALL, Esq., - Vice-President
Bir N. F. Belleau, Et.  Jno. R. Young, Esq.

R. H. Smith, Em&.1 William White, Esq.
Geo R. Renfrew, b.sq.
JAMES STEVENSON, Esq., Cashier.
Br hes and dgencies in C d
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
J. L. 8¢ k1 H, Ingpector.
Agents {n New York—Messrs. Muitland, Phelps & Co.
on,

Agents in London—The Union Bunk of Lon:
THE ONTARIO BANK.
CAPITAL, PaIdTm $3,000,000.

AEAD OFFICE, - - - TORONTO.
DIRECTORS.
81k Wu. P, HowrLAND, L1.-CoL. C. 8. GZOWSK],
President. Vice- Presiden

Hon. John Bimpson. G. M. Rose, Esq.
Donald Mackay, Esq. A. M Smith, kKsq.
Robert Nicholls, Esq.
C. HOLLAND,
General Manager.
ABRisto M ?uaj, CHES et P
n, on ort Perry,
Bru h;. Mount Forest, Pr. Arthur's Land'g,
Bowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Y Peterboro, Man,
Winnipeg, Man,
AGENTS,

London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Waiter Watson and Alex. Lang.
B Tremont Nstional Bank,

Bank of New Zealand,

" J. T. M. BURNSIDE

MERCHANTS’ BANK

OF CANADA.
CAPITAL - - - - $5,600,000¢
RESERVE FUND -

Head Offics, - . - .

Board of Directors.

HON. JOBEN HAMILTON, - - -

JOHN MCLENNAN, Esq., M.P., - vmvl’"‘i‘w‘
8ir Hugh Allan, Andrew Allam,
Hectorgild ackenrie, Esq. Robert Andersofs
Wm. Darling, Esq. Jonathan H

Adolphe Masson, Esq.
GEORGE HAGUE, General Mansger-
WM. J. INGRAM, Assistant General Msnsé®

Mont

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton Prercott.
Chatham uebec.
Gult. enfrew,
Gunanoque. Btratford.

. Ramilton, St. John’s, Que-
Incersoll. 8t. Thomas. -~
Kincardine. Toronto
Kingston. Walkerton,
}ﬁondon.l %Vat;;loo, Ont.

ontreal. indsor.
Najpanece, Winni: eg, "%
Ottawa, " Emerson, Ma' § B‘"

Bankers in Great Britain.—The Clydesdsl® 1s08?”
ing Company, 30 Lombard Street, London, &
and elsewhere.

Agency in New York, 48 Exchange le:’.' o
Henry Hague and Jobn B. Harris, jr.. Aﬂe'!“ oW v

Bankers in New York.—The Bank of
N.B.A. J.

; Chica;);lo gmnch— 158 Washington Btreet-
Meredith, Manager. )
A general banking business transacted. s ra¥o o

Money ax;]eceiv;d on deposit, and curren
interest allowed.

Drafts issued available at all points i% ork M

Sterling exchange and drafts on New J"'
andsold. Chint

Letters of credit issued, available in
and other foreign countries.

Collections made on favorable term# /

BANE -OF TORONT?

CANADA.
. 000

Pald up Capital-.........Sﬂ,Ogg‘ooo
Reserve Fund.....ceceese 80V

DIRECTORS.

-y dent
J. G. WORTS, Esq, Toronto, Presic® . pres
GEO. GOODERHAM, Esq., Toronto, V-
A. T. FULTON. Esq., Toront0: .,
W. G GOODERHAM, Esq . 26797
HENRY CAWTHRA, Esq. Torg:p&
HENRY COVERT Esq.. Port
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO:

DUNCAN COULSON
HUGH LEACH.........

BRANCHES: .=
MONTBEBAL.....cveoeeneede MURRAY sMITH, :
PETERBORO .J. H. ROPER, SON,
COBOCRG ... ..Jos. BENAI:;;% OBTE: :'
PorT HoPE W. R. W.

J A. BSTRATHY,

COLLINGWOOD .o......Ghe

BANKERS: i’
Loxpos, ENGLAND...... THE CITY B:’éﬁm""

NEW YORK....... NATIONAL BANE o

525,000-
poth

,_.,4// -
The[Chartered Banks. ____— -

i
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The Chartered Banks.

THE MOLSONS BANK.

WMOORPORATED BY AGT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.
Paidup Capital, $2.000.000,
Rest Fund, - $230,000.
Taog, oy BOARD OF DIRECTORS:
WomxuaN, °  J.H.R.MOLSON,

&W 8 President. Vice- Preeident.
AN Depberd, Hon. D. L. MacPherson.
» elson, SEE Miles Williams,
* WoLPERSTAX THOMAS, " M. HmaToN,
General Ma . Ins

M nd, Ridgetown, Smith's Falls, Sorel, St.
, Toronto, Tren
Agents in Canada:

O&f%‘”:o%ebeo Bank, Eastern Townships Bank.

Soq ‘herp bma.rio Bank, Dominion Bk, Federal Bank | I

ranches, New Brunswick—Bank of New

THE FEDERAL BANK

Capital Paid-up, - - $1,488,780.
525,000.

Rest, - - - - - -
TORONTO.

HdEAD OFFICE, - -
BOARD OF DIRECTORS,
8. NORDHEIMER, E?" President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Ksq. Benjemin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

Joha Kerr, h%
H 8. STRATHY, Cashier.
Brameches—Aurora, Chatham, Guelph. Hamilton,
Kingston, London. Newmarket, Petrolia, ‘Bimooe,
St. Marys, Strathroy, Tilsonburg and Yorkville,
Agents—London, ng—The National Bank of Scot-

ana.
New York—American Exchange National Bank.
Canada—Merohants’ Bank and its Branches,

gu,y ok, Nova Scotia—Halifax Banking Com-
%"ﬁd its branches. Prince Edward Island
ﬂ‘.' N&nk of P. E. L, Charlottetown and Summer-
!o.%mfounde—Commmm Bank of New-
d, 8t. John.
z‘°'ldon._ . In Europe.
C Alliance Bank (Limited); Messrs. Glyn,
\;lrrle & Co ; Massrs. Morton, Rose & Co.,Liver-
e National Bank of Liverpool. dntwerp,
"M—La Bunque d’Anvers.
b In United Mtates. :
.w“.g"k—Mvchanics Natioval Bank; Messrs.
Bogr n & Alex. Lang; Messrs, Morton, Bliss &
P"R—Mereh&nts National Bank; Messrs.
’ ce'tbody & Co. Portland—Casco National
n,,n.m’;icaqo—r‘im National Bank Cleveland—
kB al National Bank, Detroit—Mechanics’
,uk“ —Farmers’ & Mechanics’ Nat. Bank.
"IG‘Wlsconsin Murine & Fire Ins. Co. Bank.
oMa'mtana. -F.rst National Bank. Fort Ben-
Oonn‘l é‘:n :First National Bank. Toledo—Becond
S¢tlons made in all parts of the Dominion, & re-
mPtly remitted at lowest rutes of exchange.
sy Worl, of Crenit issued available in all parts of

1o

THE DOMINION BANK.

AL, $1,000,000. REST, $415,000.

8, DIRECTORS:
gsTIN, President.

ra
EG g
Sa g}, HOWLAND, Vice-President.
3 O'OWthor ’ x g
Angy . Edward Leadlay.
Holden, James Scott. v
Hon. Frank Bmith.
Head Office—Toronto. .
mat Brampton, Belleville, Cobourg, Lind-
Q'“en @9, Oshawa, Orillia, Uxbridge, Whitby
. hrb"“fh b Btreet Toronto, corner of Esther t.
'ﬂd‘"" ang 3 parts of the United Btates, Great
: . the Continent of Europe bought and
'ho‘,! 9f Credit jssned available in all parts of
Ching, and Japan. r
R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA.

AL AuTHO

; RIZED, - - 000,

'“‘PAID.UP, B, . ww “%,%
Sl LT LT P
HEAD OFFICE, TORONTO.

How. ngmc'rons:

AnWV.F. ooN:-GIBBS, - . PRESIDENT.

"&g%D%?WAN, - - ervxol?-lg?‘nsmnm.

- CURNS, DR. MORTON,

R. 0. JAMIESON.
J. L. BRODIE, CASHIER.

. Eﬁi AOENCIES.

Harriston.
olgton.  Rgarpnion

gegoutle.
. slborne.
M Campbeliford, Ont.
) leyl oy—Bank of Montreal

%’% Hoyas Back of Sootiand
W BANQUE DU PEUPLE
. Established in 1855.

 Hagg QAPITALE,ooo,ooo

%, . . Montreal,

C.8. CHERRIER, Presidont.
+A.TROTTIER, Cashier.

F dgents.
NI Raie, Currie's 6o,
‘M'_ e L) bRe.
. La Banque Nationale:

Collectionsmade in all parts of Canada and the U.8.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

IMPERIAL BANK

OF CANADA.

Capital Paid-up
Rest ..oovvveeriiveriinnneicninn.
DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRI'I'T, Egq., Vice-President, 8t. Catharines,
John Smith, Esq. T. R. Wadsworth, Esq.
Hou. Jas. R. Benson, Wm. Ramsay, Esq.
8t. Catharines.  John Fisken, Esq.
P. Hughes, Esq.
D. R. WILKIE, Casbier.
HEAD OFFICE—TORONTO.

- Bt BRANCHES. Winoi :
'ergus, . Catharines, peg,
Ingersoll, §t. Thomaus, " Woodstock,
Port Colborne, Welland

Drafts on New Yorkand 'swung Exchange bought
and sold. Deposits received und interest allowed.
Prompt attention paid to cuuections.

LA BANQUE NA-TIONALE

CAPITAL PAIDUP, - - - $2,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDKAU, President.
JOS. HAMt L, Esq., Vice-President.
P. LAFRANCE, Esq.
Assistant Cashier.
DIRECTORS
Chevalier O. Robitaille,M.D. | U. Tessier, jr., Eg&
Hy. Atkinson, Esq E.Beaudet,Esq., M.PP.
J. B. Z. Dubeau, Esq.
Hon. Dir., Hou. J. R. Thibaudean, Montreal.
BaRNCHEs—Montreal—C. A. Vullee, Ma

Eastern T ownships Bank

AUTHORIZED CAPITAL . $1,500,000
. CAPITAL PAIDJN S5th MAY, 1880, 1,382,097
REBERVE FUNL - - . 900,

BOARD OF DIRECTORS.
R. W. HENEKER, A. A, ADAM
President. Vice- ' N

Hon.M.H.Cochraue. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N Galer. @ G.Btevens.
T. 8. Morey.

Head Offlce—8herbrooke, Que
- General M

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all socessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - _ - 82,000,000,
Head Offlos, -, =« = Quekeo.

DIRECTORS.
ANDREW THOMPSON, EsqQ., President.
HoON. G, IRVINE, Vice-President.
W. 8harples, E Hon. Thos. McGreevy.
D. C. Thomson, sq E. Giroux, Esq.

Cashier —P. MACE WEN. In:%ecwr—(}. H. BALFOUR
BRaANCHES—Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Foreign Agents—London—The London and County
Bank, New York—National Park Bank.,

BANK OF NOVA S8COTIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $275,000
PRESIDENT—JOHN 8. MACLXAN,

Casmier—THOS. FYSHE.
John Doall. Samuel A. White.
James J. Bremner, Daniel Cronan.

Head Office - -
Br;:l:m:

Halifax, N.S.

;vesi-l—c. H. Carriere, do.; S8herbrooke~John Camp-
, do.

AaeNTs—England—The National Bank of 8cotland,
London; Frauce—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Pari<; United
States—rhe National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundland—The Commercial Bank of Newfound-
land; Outario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, 1he Mer-
cbants Bank of Halifax, Baok of Montreal; Mani-
toba—The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
ness transactad. Particular attantion paid to Col
lections, and returas made with utmnst promptness

s=%" Correspondence respectfully solicited.

MERCHANTS’ BANK

OF HAULULIFAX.

CAPITAL PAIDUP, - - 8900,000
RES8ERVE, = = « =« = 180,000

HeAD OFPICE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF OIRECTORS.
THOMAS E. EENNY, Eqg,
MICHAEL DWYER, E8q, Pice-President.
Hon. James Butler, M.I.C. Thos, A. Ritchie, Esq.
Allison Bmith, qu.. J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.

tou—Chas. W.Ives  Sydney—J. E. Burchell.
Pio Masitliand (Hants 00.)—”&0 e Friege.
Tywro - - = - - Martin Diokie.
Weymouth - - - G. D. Campbell,
Charlottstown, P.E.I. - Owen Connolly, Agent.
Summer. - .- F. H. Arnaud, "
Port Huwkesbury, C.B., - Peter Paint, sr,, *

Lunendurg - - - SBtephen Finck, & “

Londonderry, Acadia Mines Edwd. Walah,  *

Amherst. Digby. North S8ydney. Annapolis,
Kentville. Pictou. Liverpool,N.8, Bridgetown,
New Glasgow. Moneton, N B. 8t.John,N.B.
Yarmouth. ‘Woodstock.
; ; n

People’ s Bank of Halifax.
[of

gt gt o

Directors:
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BRowN, E8Q. PATRICK Pows
W.J. COLEMAN, EBQ. AvausTus W. WesT Heq.

PETER JACK, Eeq, - - - - - Cashier,
Branches : Lockeport and Wolfville, N.8,

The Union Bank of London.
The Bank of New York.
& Hall.

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

OCHARLES PALMER, Esq,
OROBGE MACLEOD Lw

Hpap OrrIon.....CHARLOTTETOWN,
BRANOCEHES............SUMMERSIDE AND MORTAGUR

AGENTS IN
Montreal...cc.ceue -..Bank of Montreal,
New York ....... ..National Park Bank.
Boston ...... Merchants’ Natioial Bank
London, England........Union Bank of Loadon.

WM. FARBWELL, - - anager
BRANCEES.

Waterloo, Cowansville. Btanstead.

Coaticook. Richmond. Granby.
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Hamlilton,

JOHN STUART, Esq., President.

JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.

H. C. HAMMOND. Cashier.

E. A.CoLQUHOUN, Assistant-Cashier.
Agqencies.

I/l 3
Beeton—W. P. Robarts, Agent.
town—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Miltrn—J. Butterfield, Agent.
Port Elgin—H. 8 Steven, Agent.
Wingham—W. Corbould, Agent.
Agents in New York— Meesrs. John J. Cisco & Son.
Agents in London, Eng.—The National Bank of

an

BANK OF YARMOUTH,
YARM(&H. N.S.

/
L. B. BAKER - e e e
Directors :
C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. J. W.Moody.
T. W. JOHNS -0 - - . - CASHIER.

lorrespondents at

....The Merchants Bank of Halifax.

The Bank of Montreal,
The Bank of British North America.
The Bank of Montreal.
.The National Citizens Bank.
....The Eliot National Bank.
The Uni.n Bank of London.

PRESIDENT.

London, G.B ...
Gold and Currency Drafts and Sterling Bills of
Exch bought a1d sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK

Incorporated by Aot of Parliament,1873
SUBSCRIBED CAPITAL, $500,000.

HON. R.P.GRANT - - - . PRESIDENT.
J. R. NOONAN, Esq. - - Vi1cE-PRESIDENT.
ISAAC A GRANT, Esaq. DONALD FRASER, Esq.
JAS. KITCHEY, En% JAMES McLEAN, Esq.
JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.
——

New Glasgow - - D. M. Frasger, Agent.
Stellart:)? - - A
Antigonish - E.D. Amand, “

BANKERS.— Bank of Montreal and Branehes;
ggi%n sank of Hailfax; Imperial Bank, Limited,
ndon.

EXCHANGE BANK OF CANADA,

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

OAPITAL, . covveereineeresresssestessesssassssaasenssssassasaasss 500,000
SURPLUS 260,000
BRANCHESB :

HAMTLTON, Ontario, C. M. Couusell, Manager.
AYLMER, “ J. G. Billett, “
PARKHILL, “ T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan, “

‘I'ransacts a general BANKING BUSINESS.
Collectionsreceive 8pecial and Careful attention,
and remittances made on day of payment.
Bterling Bills of Exchange bought and sold, also
Drafts on New York and Boston.

THE PEOPLE’S BANK

OF NEW BRUNSWICK

Incorporated by Act of Parliament 1864.

A.F, RANDOLPH, President.
J. W. SPURDEN, Cashier.
. FOREIGV AGENTS.
London—Union Bank of Loudo~,
New York—Fourth National Bank.
Boston—El ot National Bank,
Montreal—Union Bank of Lower Canada.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Office, - - =« 8t.John, N.B.
Paid up Capital, $664.000.
THOS. MACLELLAN, ALFRED RAY,
Presideut. Cashier.
BoARD oF DIrtcTORS—LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
Merchauts), Thos. Maclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
trn Manufacturers), John Tapley (of Tapley Bros.,
Indiautown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

The L.oan Companies.
THE CANADA

LANDED CREDIT COMP'Y

I8 PREPARED TO MAKR

STRAIGHT LOANS

-—and to—
PURCHASE MORTCAQGES
On the Security of Improved Farm cr Sub-
startial City Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
had on application

D. McGEE. Secretary,
23 Toronto 8t., Toronso.

UNION LOAN & SAVINGS COMPANY.

Ofices: COMPANY'S BUILDINGS,
Nos. 38 & 30 Torento St.

CAPITAL, - - - - - $1000000
PAID-UP, - - - - - < 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - . 110.000
TOTAL ASSETS,- - - 1,072,763
President, - - TFRANCIS RICHARDSON, Esq.
Manager - - W.MACLEAN,

Interest allowed on Deposits at hi%heat cur-
rent rates. Money advanced on security of Real
Estate. Mortgages Lought. No Com:. ons.

THE HOME

BSAVINGS AND LOAN COMPANY, (LIMITED,
Office: No. 72 Church St., Toronto

AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and interest, at current rates
M oacy loaned on M Real E
oney loaned on on gha
L e ——
'vances on oo 860! of Debenture
Bank and other Stocks. 7 _ ¥ and
JAMES MASON,

Hox. FRANK SMITH,
President. Manager

The National [ivestment Co'y

OF CANADA, (Limited)
HEAY OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

BOARD oF DIRECTORS.—William Alexander (of
A exander & Stark), President; Hon. J. C. Aikins,
Vive-Pregident; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman S8ilverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Loan Companies.

" GANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.‘1

PAID-UP CAPITAL
RESERVE FUND,..
TOTAL ASSETS, .

HEAD OFFICE,

Lends money on Real Estate at lowest currest
rates of interest.

Purchases Mortgages and Municipal Dehed Wm

Receives Money on Degosit, and allows in
thereon, paid orcompounded half-yearly.

Is<ues Debentures with Interest Coupons, pay
in Toronto, or in London, England. por

J. HERBERT MASON, W77~
THE FREEHPLD
Loan and Savings C

TORONTO.
ESTABLISHED IN 1859,

SUBSCRIBED CAPITAL 31.05"',‘,33

CAPITAL PAID UP - - 690 510
RESERVE FUND =~ =~ = 25‘& ‘88!
CONTINGENT FUND - - st
President; - - HON, WM, McM ogoN
Becretary-Treas., - CHARLES BOBE%oﬁG
Inspector, - - 8T.

Money advanced on ea.syngafg? lf‘orA}l‘DniE l"ﬁw
repayable at borrower's option.
eposits received on Interest. /
THE HAMILTON
PROVIDENT AND LOAN SOCIET™

PRESIDENT : HON. ADAM HOPE-.
VicE-PRESIDENT: W. E. BANFORD, E"‘M
81.9”'1 0

Capital Subseribed. o
“ Paid-up 150, ]
Reserve... 8105
Total Assef ) oo
MONEY ADVANCED on the security
Ertnte at lowest current rates. wgut"’
THE SOCIETY is propared to issue DebSopeds

drawn a8t 5 years, with Interest Coupons &

le Half-Yearly.
payable oary H. D. CAMERON,
Hamilton, Canada, 1882,

THE ONTARIO
LOAN & DEBENTURE coMPAN"

OF LONDON, CANADA.

- 4”‘%&’

Capital Subscribed, - - - -

%&?d-u] gapg:nl, T lﬂ%
eser: e Xrun - - - - - "ﬂ

Total Assets, - - - - * " uﬁw

Total Liabilities, - - - =+ °
Money loaned on Real Estate Bocllﬂ““|on"w ol
Municipal and School Section Deben

chased.

WILLIAM F. BU%‘

London, Outario, 1880

DominonSaings & lvestment S

LONDON, ONT.

. 1872
INCORPORATED, “M
Oa.gital, - - - - 7. mﬂﬂ
Subsoribed, - - . ; MM
ll::io(:.ruv% and Contingent L. - gl
Bavings Bank Depogts and Debentureé on $0°

Loa‘na maglle o farm and city Prol !
most favorable terms. “M

Money received on deposait s:d m..nnﬂﬂ" .
thereon at the rate of § per w% - m’& M
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Leading Brewers.

Wﬂerham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

-ESTABLISHED 1832.

MANUFACTURERS OF

%h"l: 65 o.p.

Pure Bpirits, 65 o.p,, 50 o.p,, & 25 w.p.
Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old—a Specialty.

PRICE LIST ON APPLICATION.

ASK. YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

‘(m‘l to the best imported, at less
than half the cost.

wnded by the Medical Faculty as be
‘Whol and str Ez ing

NJ Pure, Wi i
of it iﬁ all Y ng. A
N“ﬂdpxm s sl e:e ask to convince. Putup in

THE TORONTO

Bowing gyt Mling Compay,

‘:f:'“"' w
&yt Buper; Pplymﬁ the Trade and Families with
m“.’l' ALE and STOUT, brewed from
t and hops,

attenti, : .

of on is invited to the Com any’s large
WIM expyDIA PALE ALE and XXX ETout,
Iy Wpapy: Y for Bottling and bottled solely by
B AKE, Prg,
Amsfa: 1'18‘8;0111:0,

44

JAS.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
| Yorkville Brewery,

MOINING TORONTO.

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OF¥FICE—Corner Richmond & Carling Streets,

LONDON, Ont.

GEO. 0. GIBBONS.
P. MULKERN.

GEO. M'NAB.

088, KILLAM & HAGG *RT,
Barristers, Attorneys, Solicitors, &e.,
MoMicken’s Block, Main 8t.,
Winnipeg, Manitoba,

ARTHUR W. ROSS, A. 0. KILLAM,

CANADA PAPER CO,

Paper Makers & Wholesale Stationers

374, 376 & 378 5t. PAUL STREET,
MONTREAL.. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

9~ Samples and Prices serton application.

Intercolonial Railway.

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace bay and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.

Passengers from all points in Canada and Western
States to Great Britain and the Continent should
take this route, as bundreds of miles of winter navi-
yation are thereby avoided.

IMPORTERS AND EXPORTERS

Will ind it advantageous to use this route, as it is
the quickest in "goim of time, and the rates are as
low a8 by any other. Through freight is forwarded
by

FAST SPECIALTRAINS

and the experience of the Jast two years has proved
the Intercolonial route to be the qu ckest for Euro-
pean freight to and from all points in Canada and
the Western &tates.

Through express trains run as follows:—

GOING EAST. GOING WEST.
Leave Toronto 7.35 a.m. [Leave Halifax 2.45 p.m

«  Montreal 10.00p.m.] * 8t.Johg,N.B,, 7.25
“  Quebec 810 a.m. p.m.
next day. Arrive Quebec 8.20 p.m.
Arrive 8t. John, N.B, 730 next day.
a m., day after, “  Montreal 6.00 a m.
«  Halifax 12.40 p.m., duy after,
do. “ Togouco 1115 pm.
0.

The Pullman cars which leave Montreal on Mon-
day. We'nesday, and Friday run through to Hulifax
withrut ch:unge, and those which leave Montreal on
Tuesday, Thur-day, ard Faturdey, run through to
St. John, N.R., without change.

All intormation about the route.and also about
freight and passenger rutes, will oe given on applica-

tion to
R. ARNOLD. Ticket Agent,
Cor. King & Yo ge Btreets, and 20 York 8t., Toronto.
R. B. M"ODIE,
Waestern Fieight and Passen
72 Yonge
GEORGE. TAYLOR,
«.e er.l Freight Agent, Moncton, N.B.
A.S.BUS.Y,
Genernl P -sseuger & Ticket Agent, Moncton, N.B
D. POTTINGER,
Chief Superintendent, Mnucton, N.B.
Railway Offics, Muncton, N.B., 16th Nov., 1881,

er Agent,
treet, Toronto.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR

4 THOMSON,
Barristers, Solicitors in Insolvenoy, &e,
BEATTY, MILLER, BIGGAR, & BLACKSTOCK, .
Solicitors in Chancery, Notaries Public, &o

Offices, over the Bank of Toronto. cor. Wellington
% Church Streets.

W. H. BEATTY, B. M. CHADWIOK. W. N. MILLER.
O. R. W.BIGGAR. D. E. THOMSON. T. G. BLACKSTOOK,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. O¥ricB—No. 17 Toronto Street,

Corsumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDRON BLACK,
H. A, REESOR. BALPE W, KEEFER,

AIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN, .
WM. BETON GORDON, GEO. ¥. SHEPLREY.

OFrIcEs—Imperial Bank Buil Wi n 8t. H.
e b dingn Wellingto

MGMURRIGH, HOWARD & DRAYTON,

BARRISTERS, ATTORNEYS, Eto,,
OFFICE—Over Dominion Bank, corner of King &
Youge Streets, Toronto.

W. B. MCMURRICH, M.A @. B. HOWARD,

P. H DRAYTON.
MULOCK, TILT, McARTHUR &
CROWTHER.
BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime
Court, Lonveyaucers, &c.

Offices—South-west corner of King and Church Sts

‘W. MULOCE. J. TILT.
J. B. MARTHUR. J. CROWTHER, JB.

HOSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Solicitcrs, Proctors,
Notaries Pz;)uc, eto., etc.
Offices : Union Loan Bldgs. Nos. 28 & 80 Toronto Bt
P. O, Drawer 2698.

*J. B. ROSE, Q.C. J. H. MACDONALD,
W. M. MERRITT. E. COATEWORTH, JT,

* A Commissioner, ete., for taking aflidavits to be
used in Quebeo.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
g;ery variety of material and style are manufactured
us.

=2 —.
STOREY'S ‘EUREKA”
SPRING GLOVE FASTENER, PAT?

‘*We are also Patentees and Inventors of Niorev’s
Eurckn Npring Glove Fastener, justly nokuow-
ledge«d the utoa’ perfect fastener in u e, Patented
in Cunada, the United States and Great Britain.

Spruce Street, New York, U.8 A
Forelgn Oﬁ‘”'{ o Grove, Birmingham, EngA:'




TURONTO will receive prumpt. attention.

ANDREW BRODIE,

Wool Merchant,

HAWICK, SCOTLAND,

Is prefared to buy Home and Colonial Wool on
Commission.

First class connection with growers and dealers.

For reference apply at the office of The
“ Monetary Times.”

Boller Inspectich and Mnsurance.

" Boilers in Saw Mills, Cotton Mills, Woollen
Mills, Flour Mills, Engine Works, Foundries,
Reﬁnmes Tanneries, Water Works,
Government and other Public Buildings,
Perlodically inspected and Insurance granted against

explosion, by the
Oanadian 8team Users’ Insurance Assoc’n.
Bubscribed Capital, $100,000.

BIR ALEX. CAMPBELL, - - President.
HON. JNO. Men URKICH, , - Vice-President.

Head Ofice—9 Victoria 8t., Torento.
GEO C.ROBK, A.F.JONLS,

INSURANCE COMPANIES.
ENoLIsE—(Quotations on London Market, Jan. 21.)

Chief Enginoer Bec'y-Treas.

MR-
No. | Ea5% INium or Coupany ] §:,5 Last
Bhares. gond. . 55 Sale.
@2 28
20000| 6 |Briton M. & G.Life|
50000| £1 {C.UnionF.L.&M 5
10 |Edinburgh Life ...
20(!)0 4-10 |Guardian.. 1 50
£7yrly |Imperial Fire . 25
100,000 8 ~ |Lancashire F. & L 2
,862! 3 (London Ass. Co. 25 | 124| 63 65
10,000/ 1-4 |Lon.& Lancash. 10|27 18 1§
40,000, 0-5-0 |Lon.& Lancash.F.| 25 | 24 43 5
87,504f 16 |Liv.Lon.&G.F.&L|20| 2 20 21
,0000 2 [Northern F.&L..[100] 5| 53; 644
40000; 2-5-0 |North Brit. & Mer.| 50 | 8% 68 69
6,722 £18 Phoenix ....ooeoeennnidees JE R 325 335
,000 8 ggeen Fire & Life.| 10 | 1 8! 33
100,000f 1-2 yal Insurancs ...| 20 | 3 | 20§ 30
50, 74 |BcottishImp.F&L; 10| 1 |111i-16
20, 10 |Scot. Prov. F. & L./ 50 | 8| 16 5-10
10,000; 8-10 |Standard Life ...... 50113 ' 74 744
4,000 5 |Btar Life.......... e 36| 14 15
CARADIAN, Feb. 8
.0,
Brit.Amer.F. & M.|850 |850 |133 135
Canada Life . .1400 | 50 350
Confederation Life 100 | 10 240
.|Sur: Mutual Life...[100 | 123| $20
.iBovercign Fire...... 1100 .-
Montreal Assur'nce £50
Royal Canadian ...{100
uebec Fire ......... 100
uerec Marine...... 100
ueun City Fire ...| 50
estern Assur'ncel 40

American 8ilver

sesuset
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Insurance. STOCK AND BOND REPORT. -
THE GORE DISTRICT £ | capital | Capital Diriend] CLOPNG, PRICE
ap] ] en:
NAME. 4 |wbeerba patd-up. | Rest. 4 plist, | Toronto, %?ih s;:’r:’
4 @ on 'eb.
- e
Mutoal Fire Istrance COmpany | sssmmrms TP FVorre e et
A 1 R Haes v 4T TG
m Peuple . 'y 4 ) g ¥
Head Offioe - Galt, Ontarlo. | poinios i | o Cuell B0 1)t e
xchange 000, ,000,0001 ............ .
A, T. McCORD, Jr. & CO., Agents at Toronto. gedera.lan.nk i% 1’288'% 1';55%-;50 :5“2)‘5),% g 153 1684 | 158
- Does & general Insurance busmess. exther on the | Hamilton 1,000,000 ) )
Imperial .. 100 | 1,000,000/ 1,000,000| 175000 8 1844 1343
STOCK OR MUTUAL P Jacques Cartier . 50 | 1,000,000{ 960,745 rr.t .. |eerrerservnene: 118 125
THIS COMPANY OFFERS ﬁe{chwu;’lfkmk of Canada.. igg g.%,%gz g,g&eoa fﬁ'% g‘ 126 1273
. . olsons Bank ....... ,000, , 000, 5
Perfect Security and Small Premiums | Montreai ......... 200 | 12,000,000 11,999.200(5,000,000, 6
ey yaatin i e
ationale... g ) 5 0
; 98Q., vice-tresident. | Ottawa.......... X Y 000
RB. 8. STRONG, Sec’y & er. Quebee Bank 100 | 2,500,000, 2,500,000 325000 3
- Standard .. 50 | 509,750 509,75¢ 25000/ 3
Toronto .., 100 | 2,000,000, 2,000,000/ 860,000, 8}
: Union Bank 100 | 2,000,000 1,992,990 18,000 2
Eastern Townships ... 50 | 1,500,000, 1,386,855 ,000; 4
}A}zr;(cl\:ltu;aiSanggs & Loan Co. ﬁ %% ! ;ig% 88,376 4} g 8 *
r uildin, oan Association . 20, LW 225) . .o < vere
FIRE ASSURANCE COMPANY. |canada Landed Credit Compan 50 | 1,500,000] 663,990 120,000 4} 1:0} 132 65-53
Canada Perm. Lon.n&Sn.vmgs 50 | 2,000,000 2,000,000{ 960,000 8 295 225} 112~8,,
Established 1818. Canada Savings & Loan C . 60 450.000 300, 87,504 4 1813 65.
Dominion fav, & Lav. Societ; 50 | 800,000 717250 8G,000{ 4 122 | 6100
Fasmors Loan A& Savings € 1001 Moarso0l Biaw evesd 4 |Tim g
- armers Loan 8 . ,057,2 ,480 1642,
CABH & INVESTED FUNDS, - -  #436,094 | proghold Loan & Savings Company...| 100 | 1,050.400{ 690,060 241,500, & 172 l?zgg
GOVEBRNMENT DEPOSIT, - - - 100,000 | Hamilton Provident & Loan Soe ...... 100 | 1,000,000] 867,700 150,000 4 144 144 s
Huron & Erie Savings & Loan Soo ...... 50 | 1,000,0000 998,150! 279,000 5 155 77-79
ndon an. Loan genc 30.. ,000. X 3.000 148;
St. John, N.B.—THo8. A. TEMPLE. London Loan Co ........... v 50 | 43470 800950 2116 4} 1114 65-'43
Halifax, N.S.—F. D. CORBETT &Co. London & Ont. In. Co. ... 100 | 1,149,5:0] 229,000{ 30000 3 1 1204
Moniss 5.0 o T B e I
ontreal Building Association . ,000, N 5 )
Toronto—Gwo. J, PYXE, Goneral Agent for Ontario. | Nqtiona] Investment Co .......... 100 | 1460000, 292000 12500, B 112 1800
Ontario Loan & Debe nture Co. 50 | 1,000,000 987.850 180,000 4 rriian oo
(r)ntuim :I[:xvesténcnt Association . gg 1,0(())00.% 165,000| 100,000 ;i 185 g%gg
euple’s Loan Co. .........u.ee 5 i 112 ¢
ESTABLISHED i886. Unijon Loan & Savings ( o. 50 | 1,000,000 , 4 : 66.5
Televhons 0o ioationsbe a1l Off {V)Vestem Cal.m;.da Lolzlné & Savings Co. % 1,%,00(; g* 85
mm ominion 1elegra: ompany ......... 1,000,
eiephone unications between oes. Montreal Telegranyp. g p ..... y 40 | 2,000,000 b
— Toronto Consumers’ Ga.sCo (old) ...... 50 800,000 5
P. B U R N S ’ SECURITIES. LoNDoN, ENa.!| TORONTO. Mom'l“‘:
Canadian Government Debentures 6 ¥ ct. stg. 18814 ......... 102}
D do. 5 ¥ ot. Iuscr’bd 8! 108
Wholesale and Retall Dealer do, S ot Iusorvd 103
m Doginiong 1’ ot. stoodo k 1908.. 1123
) Dominion Bonds, 4p.c 1904 Inso 105
Al Montreal Harbour bonds 6 rrassesseessassenserrevnsoravasnsaantostessss |sesssnentesaransarasons fue
s Do. Corporation 580 106
Do. 5 ct. 1874 . 110
"Eoron:o gorpom:ilon 6 5 ct 1897.. ﬁ;
Orders left at offices, cor. FRONT & BATHURST | Foroato Corporation § ¥ ot 1904.
STS, YONGE §T. WHALF, & 61 KING ST, BAST, Township Debentures 6 ¥ ot

AMERIOAN.
‘When | No. of Par. va.l dl
org'nzd ! Shares NaMe or Co'y. ofB8h'rs. lOﬂf
| . )
1658 | 1500 |EtneLofHart| 100 | .
1819 | 80000 |AtnaF.ofHart, 100 -
1810 | 10000 Hu.rtf’rd ofHar| 100 |.-
| % kel w o
en! "klyn|
./
- 00
RAILWAYS. Parvl Pev. 1.
R —TBO
Atlantio and St Lawrence..............- 3100 106
Do. do. 6§ ec. stfd 100 %
Canada Southern3 p.c. 1st ortga.ge ......... 168
Grand TrunK........c..corveeeseeececsonsererss 100 I
New Prov. Certﬂ issued at 22}...... ..o oﬂ
Do. Eq.F.M.Bds.1ch. ?o 106 1;1
Do. Eq. Bonds, 2nd ch: oo [}
Do.  First Preference, 5 15| et
Do. Second Pref. Stock, Vc 100 85
Do. Third Pref.8tock, 4 ? o) 1 10 134
Great Weste .|220 101
Do. x 1 308
Do. 6% o. Bonda, 1890 . .
. | International Bridge 6p.c. Mort. "
Do. 8 p c. Mor. ds. 2ndseries
Midland 5 ¢ c. 1st Pref. Bonds ... 00 104
Northern of Can. 6. First Pref Bds 100 108
Do. do. Second _ do... % % 70
Toronte, Grey & Bruce 6 ¥ c. Bonds /,/ﬂ/
‘Wellington, Grey & Bruoe T§f¢. 18t M| eenneees oo g‘d
Toronto g
EXCHANGE. ‘Toron™ /
Bank of London, 60 days ...... seefs .....m":
Gold Drafts do. on sight .. e
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The Loan Companies.

The Loan Companies.

The Loan Companies.

WESTERN CANADA
Loan & Savings Company.

Otfioea : No. 70 Churoh 8t. Toronto.

paprma, - - - OO
TOTAL ASSETS, . T -7 3493000

':‘n%n” loaned on straight loans or on the Sinking
. system at the lowest current rates.

hloney received on Deposit and interest allowed
“yearly.

WALTER 8. LEE,

Manager.

\——_—w i i o v e e e e e

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

. “nAP’l’L'AL STOCK PAID UP.......cceavevenne $984,1560
BERVE FUND.....coonerrerenectsmmomsrsssss 279,000
"%eY advanced on the securtty of Real Estate on
\ In"’“b e terms.
terest allowed on Deposits.
WM. BAUNDERS, - - President.
W.B.R. 8TREET, - - - Vice-President.
R W.SMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).'

PaxaIDENT— 81 W. P. HOWLAND, C.B, K.C.B.

VICR-PREBIDENTS:
C. 8. GZOWSKI, Esq., C.E.
Mo A.T.FULTON, Esq.
NHGY lent on security of Improved Farms, and

lﬂrme City and Town Property.

es,and Municipal Debentures purchased.
J. G. MACDONALD,

“ Manager.

Y King Btreet West, Toronto.

WILDING & LOAN- ASSOCIATION

NOTICH

I
ﬂ!g‘i‘ﬁ“‘? given tbat thg Annual General Meeting
intion will be he:d

On
. Tuesday, the 14tn of Feb. next,
a {h;gnm of the Association, 13 Toronto Street,
the enani’ for the purpose of elec.ing Divectors for
Yelagy, (08 vear, and for all other general purposes

8 to the management of the said Association.
By Order of the Board.

D.GALBRAITH,

Manager.

%}; 1882,

Ontario Loan & Savings Co.
OSHAWA, ONTARIO.

g:PITiLL SUBSCRIBED ...... $300,000 |
P
Regy ol PAID UP .......... 275,000

RVE
|ml1,08n:s FUND ........ sgg,m

m% MMRO&I 8t low rates of Interest on the

Estate
received any Ina-nd Ml:llxltcipa.l Debentures.
w.p

®tssecescssssssee

owed.
- T.N. GIBBS, Prest,
'WAN Esq., Vice-Prest.

T. H. McMILLAN,
Secy-Treas.

.

THE SUPERIOR

Savings & Loan Society

OFFICES:

S, E. Cor. Dundas St. and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, “straight
loan” or otherw se.

Liberal interest allowed on deposits compounded
half yeurly.

F. A. FITZGERALD,
President.

H.E NELLES,
Manager

The Ontario Investment Association

Head Ofﬂce—:—_l_fndon, Ont.

CAPITAL, - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - 700,000.

Loans Money on Real Kstate; buys Mortgages and
Debentures ; Loans Money on very favorable sexrms
on Building Society Stocks,

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or

HENRY TAYLOR, Esq., Managing Director,

Offices: Opposite the City Hall, Richmond street,
LONDON, ONT.

Credit  Foncier Franco - Canadien.

MAIL BUILDINGS, TURONTO.
Offers loans on the SINKING FUND principle.

The following half-yearly pauyments in addition to
6 per cent interest ner anpum will revay & loaun of

$1000:— 0323.40 IN 11 YEARS.

1.50 IN 15 YEARS
13.60 IN 20 YEARS
9.10 IN 25 YEARS
6.35 IN 30 YEARS
450 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
175 IN 50 YEARS

Amount remeining due may be paid off at any
time plus 3 months’ inte est.

STRAIGHT LOANS at 8 per cent also repayable
at any time as above.

English Loan Comp'y

LIMITED.

HEAD OFFICE, I])_NDON, CANADA
Subscribed Cax;E:al, $2,044,100.

HON. ALEXANDER VIDAL, Senstor, President.
GEORGE WALKER, Esq., J.P., Vice-President.
DIRECTORS,
JAMES FISHER, Esq., J.P.
I.¥. HELLMUTH, Esq , Barrister.
JOHN BROWN, Esq, Treasurer City of London.
DAVID GLASS, Egq., Q.C.
MOSES SPRINGER, Esq., M.P.P.
Money lent on the security of Real E«tate at

lowest rates of interest. Mortgages, Municipal and
8chool Debentures purchased on liberal terms. .

Parties haviog mortgages on their farms will ind
it to their advantage to apply at the Head Otlice of
this Company.

HON. ALEX. VIDAL,
P.esident.

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

—

President—HON, FRANK SMITH.

Vice-Prestdent—WILLIAM H. BEATTY, Esq.

Directors— Messrs. William Rawmsay, Arthar B.
Lee, W. B. Hamilton, J. G. Worts, Jr., Alexander
Nairn, George Tuylor and Henry Gooderham.

—

D.J. CAMPBELL,
Mauanauager.

Money advanced at lowest current rates and on
most favorable terms, on the security of productive
farm, city and town property.

Mortgages and Municipal Debentures purchased.

) A. M. COSBY, Manager.
84 King StEast, Toronto. :

Financial.

GZOWSKI &BUOHAN;

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

O. 8. GZowskl, JB. EwING BUCHAN

JACKSON RAE,
General Financial, Investment and
Commission Agent.

Munioipal or other Bonds and Stocks ht and
?01%& Loans on Mortgages or other Securities ef
Ty

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the S8tock Exchange.)

STOCK & SHARE BROKER,

58 St. Francois Xavier Street,

AANNTORAL,

Alexander & Stark,

Members of the Stock Exchange

Buy and Sell Stocks, Debentures,

&c., for cash or on margin.
Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.
Jas. 3. maoaonald & Co.:
BANKERS AND BROKERS,
MEMBERS OF 1'HE STOCK EXCHANGBE,
HALIFAX, N.S,,

Transact a General Banking Business. Exchange
purchased.

Drafte on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-

able seourities bought and sold.
Collections made on all accessible points.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exocnanye,

Buy and sell on Commission. Canadian and Amert-
can Stocks for cash or on maxrgin.

W HOPE

A, H. TBMPLE,
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Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montrel}:/

Moss & Rushton

MANUFAOTURERY' AGENTS,
138 McGILL STREET, MOTREAL,

8OLE AGENTS FOR

CLARK & COMPY.
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD &:CO,,
Linsn Thread Manufacturers,
JOHNSTONE.

C. A. RICKARDS,
8ewing and Knltting Silk Manufaoturer,
BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
‘ LONDON.

Also

- & on hand, assortment of
Pearls on ¢

Daplex Cards.

THOMAS ROBERTSON & (0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
Willinm Baird & Co., Glasgow, “ Gartsherrle,”
“Eglinton,” pig iron.
Leusdale Hiematite Iron Ce., “ Lonsdale.”

“Luken’s” famed Charcoal Boiler Plate.
F. x, Head & Co., Middieshoroagh.

GHANGE OF PARTNERSHIP,

The business heretofore carried on by SAMUEL
BELL, as Boot and Shoe Manufacturer, under the
name and firmof J. & T. BELL, shall from this day
and hereafter be carried on under the same name
by & limited partnership, composed of SAMUEL
BELL as special partner,and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.
JOHN STEPHENS.

Shirt

Montreal, Dec. 28th, 1881,

KINLOCH, LINDSAY & ¢O.,

B
KINGAN & KINLOCH,

Direct Importers of

THEHAS, BTC.
82 8t. Peter 8t, Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose, Lace Leather, Rolled
skirting and S8houlders.

594, 596 & 598 8t. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GILASS

Plain and Ornamental Shees, Polished, Rolled
and Rough Plate, &c.

PAINTERS’& ARTISTS’ MATERIALS, BRUSHES,&C

812 314, 816 8t Paul Bt., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

337 St. Paul St., Montreal,

W. & J. KNOX,

BNE EY FROTTEy5
DIN Ry
i
A t t \ »

T
.é ’ /. A

A e

FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Socotland.

BOLF AGENTS FOR CANADA:

WILLIAM NEW &,CO,

648 Craig Street, Montfeal.

We are manufacturing above celebrated mskeé

HORSE SHOES,
made from selected Wrought Scrap Iron, "N‘,]
for general excellence, both as regards quality
uniformity, are unsmsm.ased. 'n.d
The Rhode Island Horse Shoes are Pfdvfm-
over all others. They are used entirely b&‘hw
cipal Farriers and Horse Railway L
throughout the United States. ocutod
Orders solicited, which will be promptly X Nail
We also manufacture every description
Tacks, Brads, &¢. Railway and Pressed Spikes:

fe -
PILLOW, HERSEY & GO., Montrea®

Cochrane, Cassils & (04

(Buccessors to Smith, Cochrane & Co.)

BOOTS §SHOES

WEHOL.HSAILH,
Cor, 8t. Peter & 8t. 8acrament St

"M. H. Cochrane, } MONTREAL, ¢

Charles Cass:ls,

CANTLIE.EWAN &CO

MANUFACTURERS® AGENTS-

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flacnel,

LYBSTER COTTONS, de., &6

38 St. Joseph Street. M .
313 Wellington St. E., T

THE BELL TELEPHONE C0-

OB CANADA.

ANDW. ROBERTSON, Prest. C.F BISE. Vi:"n
C. P. BCLATER, Becretary-Treasurer

usd
so ¥0 UN
This Companv having an exclusive 16D, oA
or let for use the instrmments of the Cﬁ:%"ﬂ.c
TELEPHONE COMPANY LIMITED, :d. of Be
the originul Telephone Patents in CaD Ia no'l”.:
Blake, Edison, Phelps, Grug and Otbon'ghroﬂﬂh i
pared to furnish, either directly or apd spplio”
Agents, Telephones of differeut styles o
able to a vuriety of uses. jephon® m‘m,
This Company will arrange for Telep! o systeln)
between Cities und Towns where exck "".'3”,3 2t
already exist, in orderto afford fﬂ_cmuear custo®
communication between subscribers 0% ooy plscot
of such systems. It will arrange to 3 the nol”';f
not having telegraphic facilities witm lines for
telegraph office, or it will build private "Cr plaees
d}vg &gls or nrmti!aconnecting their ey
of business or residence. this WA
Attention is respectfully invited to %E.;can
and any further information relating ber® .

obtained from the Company.
No. 12 Hospital St., Mong?,ﬁ,..a

N.B.—All persons using Telephones B9%

by this Con?pany are hereby rell’“’w"dﬂﬂ"‘
that they are liable to prosecution, ted
for infringement, and will be prosecw!
extent of the aw.
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I‘eading Wholesale Trade of Montreal.

. Lawrence Sugar Refining Co.

(LAMITED),
Z~ R. ErLmeNHORST, - President.
TREAUMGABTEN, - - Vice-President.
ATT, - - - Secretary-Treaswrer.

Ofice_88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED,
THIBAUDEAU, FRERES & CIE,
“nllmpomrs and Wholesale Jobbers in

SH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEGC, P. Q.

Tﬁ’b“"ches—mmudeau, Brothers & Co., Montresal
dean, Brothers & Co., London, E. C;, England

BOILER pLATE.
BOILER TUBES.
SHEET IRON.

FOB BALE BY

COPLAND & MCLAREN,

N Chambers, Wellington Mills,
GEK,SGOW. ’ I MONTREAL. .

THE COOK’S FRIEND

‘Ds‘,:g Pow lor ig i i
a staple article with every store-
. * 884 Grocer in the Dominion.

w.le
gd wexﬁ"nY attempts to take advantage of the high
lmitatfg&rngrl reputation of the COOK’S FRIEND,
nhee l0g its name and style, ure the strongest
u, OT its popularity.
4ctured and for fale to the Trade only by

. D. McLARHAN,

~~—___ 55 &57 College St., Montreal.
TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

w,. ND GENERAL GROCERIES.

T&TREET, - - . MONTREAL
) CANADIAN RUBBER CO.

X, OF MONTREAL.
. Gcturer,

3 of Rubber Shoes, Felt Boots, Belt-
"y, Steam-Packing, Hose. dec.,

%% & Warerooms, 335 St Paul St.,
MONTREAL.

e House, 45 Yonge St., TORONTO
W0gson, smuven & oy

IMPORTERS OF

DS, SMALLWARES,
Y, AND FANCY-GOODS.
~ 349 8t, Paul Strest, MONTREAL,

CASSILS
L , STIMSON & €0,
,IE:ATHER MERCHANTS,

Porge, .
. ‘;hof Calfskins, Kipskins, Fancy Kid &
Loy, to o °Pekins, English Oak Sole.
c’-ﬂ dian and Amerian Leather Board &
00%8 ather Board Counters.
18 8ION Dealers in Domestic LEATHER,

T.HELEN ST., MONTREAL

Y&y Goo

Leading Wholesale Trade of Montreal.

Join Ouar, Jr. & Gos,
M.E. Q.

SPOOL COTTON.
This Thread s 357 dasreceived an Amardas
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finigh,

M.E.Q. @ ME.Q.

TRADE NARK.

Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL,

WM. BARBOUR & SONS,

IRISH FLAX THREAD |uamt

LISBURN.,
Received Received
Gold Gog
Medal odal
THE THR
%&nd rand
rix
Paris Ex- Paris Ex-
hibition. bhibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1 & 3 8T. HELEN STREET,

MONTREAL

AGENCY FOR

Q’%ff“

N

THE
BEST IMPORTED GLOVE

IN THE MARKET.
A full Assortment always in Btock,

WALTER WILSON & CO,,

Sole Agents for the Dominion of Canada,
1&3 St\Helen Street, Montreal.

Leading Wholesale Trads of Mjatreal.

BELDING PAUL & CO.

MONTREAL,

MANUFACTURERS OF

SLE THRSADS IBBONS &

OFFICES.

New York, Philadelphis,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal.

FOSTER, BAILLIE &Co
MONTREAL,

\F
BY Co.

Linen Merchants ana Agenis

MILLS,

Rockville, Conn.
Northampton, Mass,
Montreal, Que.

The largest stock in minion direct from

ufacturer.

Bole Agents in Cauada for the CANADA SILK
COMPANY. Inspection invited.

Mercantilse Summary.

At Londoa, Ont., Mr. J. D. Saunby, mi'ler,
manufactured last year for the Scottish market
60,000 barrels of flour, and shipped 75,000.

C. H. KinastoN, storekeeper of Fredericton
Junction N. B., has assigned in trnst. For
some time past sunits by creditors were not un-
common,

Tre Deputy-Receiver General in this city has
some $12,000 worth of twenty-cent coins am
hand. These coins are being withdrawn from
circulation, )

TaE Customs receipts at Montreal for January
were $702,924, an increase of $165,421 over
Jan., 1881. The inland revenus receipts were
$94,070, being $4,649 in excess of last year.

JNo: BEAMER a sewing machine agent at Bis-
marck, Ont., has become involved, his farm is
believed to be mortgaged to its full value. He
is well spoke of by the townsfolk, but has been
unfortunate in business.

JacoB WoLr, a general country dealer of North
Augusta, Ont., has made an assignment for
benefit of creditors generally, to C. E. Johnston.
His credit has never been very strong, and he is
understood to have been under the support of a
party in Prescott, who is likely to be secured.

RurTan & Barpuie, a Kingston firm of shoe
dealers, have rather unexpectedly made an
assignment. They have been in business in
Kingston and Pittsburg for a good many years,
and have heretofore met all engagements satis-
factorily.
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AR attachment has been issued against A. A.
Colby, dealer in telegraph poles, of this ecity.
The writ has been served at the instance of a
party in New York for the nonpayment of a
promissory note of $1,000.

MarTiN & Co., manufacturer of pickles, in
Toronto, has been served with an attachment by
s leading city wholesale drug house; they also
gave a bill of sale to W. W. Park, amounting to
$760. They have given evidences of being hard
up for some time past.

Tae finding of an extensive deposit of mag-
netic iron ore is reported from Leeds Township,
in the county of Megantic, Que. The deposit,
which shows excellent surface indications, is
within eight miles of railway communication by
the Internationsl road.

Aaxes Moreow a dealer in boots and shoes at
Bt. Marys found business in her line dall and
unsatisfactory and becoming discouraged she
assigned for benefit of creditors. Liabilities
estimated at $3 000, but the estate will, it is
thought, realize a good dividend.

Tar Buffalo Express thus advises its readers :
% If you must dabble in shares, try plowshares.
No other kind pays so regular dividends.”

E. W. Surra, one of the best known boot and
~shoe dealers of Charlottetown P.'E. I, has
assigned to Mr. G. Bresse of Quebec. a large
oreditor. Mr. Smith’s position has been much
of an enigma for some time past; he was burnt
out in April under circumstances that suggested
oivic investigation, and ever since then has had
difficulty to get goods. His liabilities will
probably be about $16,000, the largest proportion
of which is among Quebec manufacturers and
jobbers.

It isstated that J. B. & G. W. MoMaullen of
Pioton, Ontario, who own the Prince Edward
County Railway, and 8.J. Ritchie of Akron,
Ohio, have bought three fourths of the property
owned by Wm. Coe, of Madoe. This consists of
15,000 in various townships of Hastings County
and is supposed to be rich in magnetic iron.
The railway named is to be extended to some of
of the mines this year. ‘“A Bessemer Steel
Rail Mill at Weller's Bay " is one of the things
mentioned in the very glowing picture of the
Oounty painted in & recent despatch.

Iz is stated in a circular sent by the directors
of the Merchants Marine Insurance Co. toiis
sharebolders that out of the five per cent. call of
$26,000 due on the stock in February last,
$22,270 has been received. The company had
disbursed $88,497 for losses, $14,526 for re-
insurance, and $32,350 to the late servants of the
company. There are therefora left about $28,.
000 surplus of assets, with $2,730 of unpaid calls
to collect, against which there are $26,000 of
olaims for losses yet unpaid, $25,000 which are
disputed ; seven claims are in suit, and the
di.ectors expeot to sudceed in defeating most of
them.

JupeMeNT was given in the Superior Court
Montreal, in an action brought by Mr. P. 8.
Rosa and his co-liquidators of the Canada Agri-

cultural Insurance Company against Mr. J.
Franchere for the amount of three unpaid ealls
on stock in the company. The defendant pleaded
that the acts incorporating the company and
sending it into liquidation were both unconsti-
tutional ; that the liquidator had no power to
make calls &o &ec., but Judge Jette overruled
these pleas and cendemned the defendant to pay
the amount claimed, $600, and costs.

FosTER, JoNES & Co., a firm of grocers at
Moncton, N.B., are seeking a composition The
firm only dates from the fall of 1879, Foster
having previously been in business in Halifax,
where he failed. @ The record of the firm
since starting almost has been one of close finan_
cing and constant ‘* ghinning” around to meet
bills. In October last they tried the cash sys-
tem, but too late to be of service. They ow-
$9,200, with apparent assets of $10,600, and pro-
pose paying fifty cents in three and six months.
One Halifax creditor holds a bill of sale for
$6.000, which, it is stated, was given with the
intention that he should become security for the
composition.

Tre Canada Mutual Telegraph Company has
opened an office on the corner of Church and
Colborne Streets here, and is ready to do business
to Hamilton, St. Catharines, Thorold, Niagara
Falls, &c , and, through American connections,
with points in the United States. Mr. Homer
Pingle is the agent in Toronto, Mr. C. J. Joues
in Hamilton. These gentlemen, as well as Mr.
C. R. Hosmer, who is the general superintend-
ent, and Mr. T. C. Elwood, who, we understand,
is shortly to fill an important position in the
new concern, were all in the employ of the Dom-
inion Telegraph Co. The Mutual company has,
we understand, connected Montreal with varions
Amerioan cities by a wire through the Eastern
Townships, and expects to have by next summer
its wires strung hence to Montreal. Its Ameri.
can connexions are the Mutual Union Company.
The new concern proposes reducing rates for
night messages.

Tre Canada Co-operative Supply Association
of Montreal is in some embarrassment owing to
too little subscribed capital and to the fact that
their purchasing agents in Britain had over-
loaded them with stock. It seems that, though
the charter provides for a capital of $150,000
only about $50,000 was actually subseribed which
is far too little for the stock they are carrying.
The management is unable o0 meet some ma-
turing engagements, besides having some $50,-
000 worth of goods in bond which they cannot
take out, lacking the fundsto pay duties. The
sales have been averaging about $1500 a day
the last few weeks, and a number of share-
holders have evidenced their faithin the assoc-
iation’s success by subscribing additional stock,
but the concern has suffered in prestige among
the general public and the management is being
freely oriticized. It is intended to hold a
general meeting of shareholders shortly, and

the advice of the principal creditors will also

be taken as to the best manner of tiding over the
present embarrassment.,

 the mines are now within 8 miles of Bro?

Frou the Mining dge we learn that ?00" ,
pany composed of Boston capitalists prinotP®™ "
has bought the Harvey Hill Copper e
located in Megantic County, Quebec, and 8°
operations towards the re-opening of th‘; bas
have been instituted. The property whioh o
been unworked for several years, comprises 80 ™
4,000 acres of mineral, wood and farm
with engine house, waork shops, gtoreh®
reduction works &c., npon which a larg® of
has been expended in the past. The min®® °;
sist of five veins, with seven shafts vary> %
depth from 90 to 700 feet. The lack of sh;‘:f P
facilities has been largely remedied of lgb"""
a station on the Quebec Central B. B a2
which point it is contemplated to build 8 b
to the mines.

Tue changes in business circles d‘f"n‘ od
past and current week have been variod? K""
numerous. The North.west is still $he -
point of attraction, and many traders 810
ing of their businesses to begin afresh 1P 706
new country. The following are those 3
for Manitoba : Stoutenburg, Smith & 00 00
ers in bankrupt stocks, Alliston ; James A
general store, Loudon, Wilcox Bros., genef"w
Creemore, Frank E. Gibbs, grist mills Li Sllo*
and C. L. Hutton, grocer, Napier. The
ing have sold out, future intentions o
nation not known: John Kidd, gener ]
Athlone and Tottenham, Kelly, A;.ef i1
Co., dry goods, Chatham, John ¢
shoes, Comber, E. C.. Rolls, broker ot
bam, Henry Allen, general stor® ,
Mills, to Lewis & Mills; Gale & Co-, 825,
nishings, Toronto, to C. F. Wheaton, Juo- g
blacksmith, Montreal, to J. R. Bain, B 0.8
confectioner, Moneton, N. B., F. B. We B"‘*
eral store, Alvinston, M. Jennings, 9‘“3”' il
J. Bell, grocer, Brockville, H. H. Sm% I;
Goderich, J. T. Dinsmore, genersal stor® DO“‘J
F. J. Lynch, grocer, Peterboro; A. G- M:)ib )
& Co., geveral store, Seaforth; W‘, £ 0¥
candle manufacturer, Simcoe, to Sebri?C. " gov
ville; John McDonald, hotel, SuttoP i e qiss
ans, flour and feed, Yorkville; C. - P
grocer, Bedford, Que. ; Hickson & m‘;ﬂ"n‘
eral store, J. D. Fortier, painter, 82¢ ™
Co., agricultural implements, Winnlpeg.;d',ﬂo
dissolutions are : Allen & Borrowmsd: smi‘h’
Amherstburg, C. C. Allen continués g 9
Stirling, brokers, London, Smith 00““;;”' po*
C. Marshall & Co., general store, M?rtl sy O
ness now conducted by Sales & Hsll¥ ront®’
linms, Sleith & MeMillan, printer - &7
Dupras & Bros., butchers, Jolicoeur M
goods; Jules Labine & Co., dry 8°°d" ’,.h s
tin & McAllister, printers, Montreal i o0 Dﬁnw
Jacques, ehoes, Quebeo, Wm. Jacqued of wio®
There have been eleven assignmer gobecs
importance. Bix in Ontario, onein Q X g
in P. E. 1., and three in New B‘“n"wwﬂﬂ"’*
W. Baldwin, general storekeeper 8t to, ad?
The Barter Manufacturing Co., TOFO2"* g
Cazabon, publisher, Sorel, have
of creditors.
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S
. ~The Western Dairymens’ Association held

y Annnal meeting in  Woodstock on Feb-
;?"1:“, 2nd and 3rd. Addresses were given
Nqulte a number of prominent American
The Canadian agriculturists and dairymen.

annual meeting of the Eastern
‘ﬂ)mn;ns’ Association was held in the city of

8 on the 7th, 8th, and 9th of the
Prosent month,

: .‘;gll‘lurles H. Kingston, general dealer, of Fred.

“tru Janction, N.B., has made an assignmen.

B U to F, B, Edgecombe, of Fredericton, Nt

I&l:;ii‘l.william Marray, of St. Stephen, N. B-
ties $13,000, assete §$5,86C.

vn?;g“ money worth of the exports to the

dayd Btates from Hamilton, for the month of

l.‘“"! last, was $96.789. In the same month

\,e“‘f it was $88,726. The principal items

Vi3 o Dimals, $26,016 ; barley, $20,280; wool,
; manufactures, §22,000.

~The total exports for last month, from
to the United States, were of the value
Ny, 4,704, an increase of $44,549 over the
Ry mm‘m}h of the previous year. A portion of
Rg.. aterial valued at this sum came from the

l.’m""rkshops of the Bell Organ Co. and the

ond 8ewing Machine Co.
Qag: the 24th ult. the boiler of an agricultural
®xploded near Belmont, Ont., throwing a
8 distanee of 90 feet, and parts of the boiler
the Gnmng 300 feet. Mr. Robb, the Secretary of
‘bin.;:‘dl&n Steam Users’ Association, was sent
% ovig ot the wreck. He reports that there was
Ry o 2c0 to denote 8 scarcity of water; the
g.“ Iplanation is that the pressure became so
) ang at the safety valve was unable to relieve
W led to (he rupture of the fire-box. The
Yheng ;02 Would not probably have occurred, if

hag been an efficient safety valve properly
1 It would be well to have an inspeotion
fop i3 %0ltura] engines, and the Act to provide

at the present meeting of the Legislature
h‘“’ Bure to pass.

“\The . .
nh o year 1881 will always réwain a memor-
hiteq Bm the history of copper mining in the
tates. It marke the sppearance of West-
88 producers on such a scale as to ex-

Marked effect upon prices. We give be-

7

) -B:hmlte of their output during 1881 :—
*eesva., .. pounds ....... 53,000,000

Mgy o 100,000
Saoand . UTIIIINIINID 10000
o rl LTI 200/000
N?:"".‘“ ST 2,000,000
BIA L ieeeeas.. 500,000

Wiadont

a1 seeee 2,500,000
&hﬁ%%‘ ?.ooo,o'.o

%i....”““'"""" ..... . , 750,000
& } 500,000
l»,'"‘*a S iiiieeriaeeeseee. 1,750,000
N o o G 111 500,000

TR N 250,000

50,000

Pounds .,.,.............. 71,300,000

Wag “"goyear the excess of exports over im-
ut 7,000,000 pounds, so that the

o
» Q‘m&? Wwas about 64,000,000 pounds ; the
J

® olose of the year in producers’,

Nl’ h"::(:hm&nnfaoturers’ hands being pro-

. A0 at the corresponding time last

Trr Free-HanoEp Drumuen.—If the Ameri-
can commercial traveller is occasionally irreve.
rent, he is also liberal, as the following shows :
A traveller for a New York dry goods house
recently arrived in town, to find that one of his
best customers was about to transfer his custom
to & Boston house. ‘ Didn't we always do well
by you ?" asked the New Yorker. * Yes, I be-
lieve 80.” * Didn’t we ship goods promptly ?”
“Yes.” *And did we ever press you in a
pinch?’ ¢ No.” «Did you ever get lower
prices at the Boston house?” * Noj; I can’t say
asI did.” “Then] can't understand why you
should leave our house all of a sudden, after
buying of us for several years.” ‘‘Iknow that
sowme explanation is due, and I will make one,”
replied the merchant. * You know that I attend
charch. Well, our church is in need of repairs;
we were talking it over the other day, when the
Boston drummer was in here, and he at once
subseribed ten dollars.” * Ten dollars! Why,
that's only two kegs of nails! Put me down
for thirty dollars, cash, a new silk hat every
season, and a full suit of clothes for the minis-
ter.” “ Do you really mean it?”’ * Of course I
do ; and if that two-cent Christian from Boston
dares sign another five, I'll send you down a
€600 organ, and pay a man $500 a year to play
it. We are a house that never makes any great
display of religious tracts, but when a Boston
drummer bluffs, we show our hand and rake in
the pot every time.” The merchant will con-
tinue to deal with the New York house.

This Infants Food is now rescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother’s milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
thetrade IFor domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers

throughout the Dominion.

THOS. LEEMING & CO.,
Moatreal, Sole Agents,

CROWN
FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,,

MANUFACTURERS,
TORONTO,

New Fruits!

Fx 8. 8. “Aviona” and “Osiris.” VALENCIAS,
LAYERS. LONDON LAYERS, LOOSE MUSCA-
TELS. 8U! TANAS, FIGS in Matts and Boxes. also
in stock Bbls and Half-bhis. SPLIT HKRRINGS;
Bbl-, and Hf bbls. NO, 1 GIbRED HERRINGS; Hf
hbg. WHITE FISH and TROUT. BONELESS
FISH, &o.

W. J. RAMSAY & CO,,

WHOLESALE GROCERS,
Cor. Church & Colborne 8ts., Toronto.

Leading ﬁolesale Trade of Toronto.

Bryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage t¢
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

- NEW FRUITS!

In store and arriving daily direct from place of
growth over

12,000 Boxes RAISINS comprising

VALENCIA RAISINS.
SULTANA RAISINS,
LAYER : RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAISINS,
BLUE BASKET RAISINS.

jpox FINEST DEHESA RAISINS.
GS RAISINS.
Also very fine Provincial
CURRANTS
In Brls. Half Brls. & Cases Finest Vostizza Curran
MALAGA FIGS in Mats s t
Finest ELEM< FIGS in 1, 6 and 12 Ib Boxes.
NEW 8.8, ALMONDS.
NEW FILB+ RTS.
NEW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES,
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,

IMPORTERS & WHOLESALE GROOERS,
Front & Scott Sts., Toronto.

G. B.S&MITH
HENDERSON

Who have lately removed to
39 FRONT STREET WEST,

And who have created so great a sensation by
announcing the small amount of their losses
during the last year or so, find many of
their opponents saying that is be-
cause their terms of credit are
so short, but the fact is
their terms are not
shorter than the bulk of the live Wholesale Dry
Goods trade of this Province, and are just the
same as the large New York, Philadelphia
and Boston wholesale houses.

The way G. B. 8 & H. avoid losses is in refusing to

sell to any except sharn, prompt pa.ing Merchaut:
and selling to them a littie uu erl:mrregt prices. .

G.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLING.

SPRING 1882.
Canadian & Importéd Woollens,

Our assortment for 8pring will be ths largest and
most attractive we have ever offered. FPatterns
mav be seen with our Representatives or in the
‘Warehouse.

WYLD, BROCK & DARLING,

DRY GOODS & WOOLLENS,
TORONTO.
M. & L. Samel, Benjamin & Co,,
HARDWARE,

Metals, Tin Plates, Lamp Goods, &,
o. YONGE S8ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, theet Zinc, Sheet Copper. Plan-
ished Copper, Copper Pitts—Pressed, Copper Pitts—
Spun, Copper Kettles- Spun, Bar Copper, Stove
Pipe Eibows, Stove Pipe Dampers, Stove Pipe Wire,
Stove Pipe Varnish, Stove Boards, Stove Polish
Stamped Ware, Japanned Ware, Coal Hods, Fire
Shovels, Burners and Chimnies Lanterns, &ec., &c.

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

APHERS—Maps, Checks, Drafts
Lrsgd{?.nG(%mmegml and Funcg' Wark at lowest

rates.

PRINTERS—Book and Job Printing in all their
branches.

RS—Blank Books for Banks, In-

Bos?r?n?elgdn IEo.n Companies, Public and Private

Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

E¥ Estimates given on application.

GRIP'S ALMANAC

FOR 18&2.

BRIM FULL OF FUN.,
Price 25 Cents.

THE TORONTO NEWS CO'Y.

Sele Agents for Deminien.

Leading Wholesale Trade of Toronto.
NEW PROCESS

LINSEED MEAL

An invaluable food for Milch Cows, Oalves, Fatten-
ing Cattle and Btock of all kinds.

Steele Bros. & Co.,

Agents for Canada.

Special attention to Timothy, Clover, Flax and
other home grown seeds. Correspondence solicited.

STEELE BROS. & CO,
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Street West,
JAMES COOPER. To Ro N TO'

JOHN O. SMITH.

THE LACE WAREHOUSE

18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEIITE &8 COMP’'Y,
18 and 20 Oolborne St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ABSOOIATION

65 FRONT STREET EAST,
TOROINTO.,

stortgge (Bond and Free) and Warehouse Recetpts
Granted. .

ESTABLISHED 1862.

JOHN FISKEN & CO

DEALERS IN

REFINED PETROLEUM.

OFFICE—£3 800TT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present guo-
tations.

HARDWARE

(Wholesale Only).

SPECIALTIES—Cutlery, Guns, the
“Darling” Axes.

Best Value in the market.

A % . J. DARLING & C0,

TORONTO.

Leading Wholesale w
Ogilvy & Co-

HAVE IN S8TOCK

DUNDAS SHIRTINGS.
Dundas Ticks and Denims.
Plain and Fancy Ducks.
Grey Cottons.

OGILVY & CO-

41 FRONT ST. WEST‘

Toronto, February, 1882. /

Spring Mi//inb"'/

FANCY DRY GOODS

Our Travellers are now on their reBP°°ﬁW

with full gett of eamples. Merchants and M .

would be consulting their own interests PY
ing our samples.

D. McCALL & GO

B1-B3 Yonge Streeb

’I‘OBONT%
TAIT, BURCH & "

64 & 66 YONGE STREET!
TORONTO.

WHOLESALE DRY 6000

Our SPRING STOCK is now forwart, 304
desirous of calling the attention of the
following Departments:

Plain and Fancy Dress Go?dséoodb
Silks, Velvets,
Hosiery, Gloves, Small War eséoodﬂv
Gents Furnishings, 1:#¢®
Imported Staples,

. les-
Canadian St"&,,
In all these lines we give the veTy olo
and invite inspection.

TAIT, BURCH 200

T R

1
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The I onetary Times

- AND TRADE REVIEW,

'Mhich has been incorporated the *Taterco-

“Trad, Journal of Commerce” of Montreal, the

u% e Review” of the same city (in 1870), and

Ils Toronto Journal of Commerce.”

UED EVERY FRIDAY MORNING.
'UBSCRIPTION—POSTAGE PREPAID,

8
M’l Suba?fibna....

108, ling a year.
.82.50 U.8. Currency

“"

8
00k Anp JOB PRINTING A SPECIALITY

om"e-Nos. 64 & 66 Church 8t , Toronto, Ont.
\ E"DWD. TROUT, MANAGEB.

ToRg EB. 10, 188
~ONTO, CAN., FRIDAY, FEB. 10. 1882

MANITOBA PAPER CITIES.

8,0"19 exception has been taken to a recent
'@ of ours on the speculation now going
.0 lots in Western Canadian cities which
only on paper. We may here note
W er were not dealing with such places as
'hiel}’:ieg’ Emerson, or Portage-la-Prairie,
“ihfut ave at least got a start, and have a
“ure before them. Our reference was
"@in‘:“ely. to such paper villages as are
Yonig Sold" at auction, in this city. The
Mnth&ﬂ seen many such instances as the
wild and feverish speculation;
¥ays with the same result. The laws
i - tical economy cannot be violated with
"ui] Mity. The North-West is not to be
ity P by speculation in village lots, though
t"‘ded 88 may, in that way, be greatly re-
oo If the capital thus wasted—for it is
winnipletely wasted as if thrown into Lake
hndmp?g~were applied to the purpose of
oy on, the progress of the country
Ry advanced. A building lot, which
Ny ) required for actual use for the
o Y years, has no real present value;
L %Y %u:::ncy prices paid for such lots have
ng rpart, except in the payment of
Reap l::h sum as $50,000 for a tulip as
"“’ln- k as it could be grown, or some
‘hpeﬁm of unreason which men commit
Rve '8 of mania.

'tob;n the most promising places, in
h""'l&bl 8peculation in lots is exceeding all
Pﬁm ® bounds. It is useless to quote
by, n‘nd tO show profits, when these prices

e° Tationa] basis, and when the profits
Soney l;':'mbler’a prize which somebody else
later, is bound to lose. We do
ere ere will be no exceptions. Doubt-
Mk&blwm be many. We know of some
5"& ® cages in Winnipeg, where men
gy, v ® tens of thousands by the invest-
M"m ago of hundreds, and where
%lo 8 have changed hands at very
gy 0T Profits.
'“ing tile to tell us that our North-West is
Teverse the whole experience of the

past. If men will insist on trying the ex-
periment of extracting sunbeams from
cucumbers they must be disappointed.
Taking peas from under one hat and putting
them under another will not break up the
prairie or give us valuable crops.

It is not the interest of any rising
town in Manitoba that the prices for
the lots now wanted for actual use should
go up to abnormal figures. These high
prices mean high rents, heavy taxes in the
future and a high cost of living; things
which make much against the progress of
any place, new or old. 1f a rival town to
one thus unduly overweighted were to start
on a rational basis, the disadvantage of ab-
normal prices would then be soon felt.

THE FINANCIAL PANIC IN PARIS.

If ever there were any fears that the finan-
cial trouble in France would deepen into a
European crisis, they are now dissipated.
The Union Generale is insolvent, and an in-
convenient call is to be made on the stock-
holders, while several of the directors are
accused, though it is doubtful whether they
will be convicted, of criminal practices.
Many investors, more or less innocent, will
lose their money ; but those who bought at
the highest prices to which the stock went
did not exercise a rational judgment and
may be said to have bargained for loss. At
Lyons, the Bourse is reported to have been
“ nearly wiped out ”’ ; but the world will go
on, with no great variation, even though
brokers and their indiscreet clients suffer.
The shock of the perturbation was naturally
felt in other countries. Displacements of
gold between different countries took place
to restore the equilibrium, and the struggle
to check this movement took the usual form,
that of a rise in the rate of discount. The
causes of the present collapse are not far to
seek ; and though the story is not a new
one, it will bear recounting at this juncture.

Capital had been gradually accumulating
out of the savings of production. A state
of commercial and industrial stagnation, fol-
lowing partial gluts in the market. superven-
ed. Large sums were lying in the banks for
which only one per cent. interest could be
got. The owners of this capital longed for
something better than a nominal return.
This stagnation of capital was destined to
beget abnormal activity ; by a law of re-
action to breed a storm in which many ad-
venturers would suffer shipwreck.

A class of men whose business is the pro-
motion of new enterprises, saw in this state
of things their opportunity. Timidity and
suspicion, born of ill experiencs, had tended
to make stagnant the capital from which
only nominal returns were being got. Bye

and bye, the desire of better returns began
to etruggle with timidity and suspiciov, and
being reinforced by a change in agricultural,
commercial or industrial conditions, which
opened up a brighter vista, the holders of
capital were ready to exchange a low rate of
interest for what they believed to be the
better chances of an adventure on their own
account. They subscribed for stock in this
and that company ; paying but little at
first, and acting on the understanding that
only a part of the capital, perhaps a small
part, was likely ever to be called up. That
they were responsible for the whole they
scarcely realized. They had been promised
high dividends ; and high dividends the
directors were anxious, if only for a few
times, to declare. By doing so, they could
sell at a large profit the shares they had
taken ; they could issue additional stock at
a premium, or raise money on debentures.
So, whether it was earned or not—almost
certainly not,—they declared a large divi-
dend. Up went the stock with a bound, to
one, two, three, or four times the original
figure. The fever-heat of speculation was
reached in time, and stocks came to be look-
ed upon merely as things to buy and sell a8
a means of making money, not asinvest-
ments capable of yielding a reasonable inter-
est on capital. When the rudder was thrown
away, the bark was left to drift by the force
of shifting winds on the ocean of specula-
tion. ’

The large dividends expected were not
earned and not long paid ; unexpected calls
on the stock were made. A vast number of
peuple had contracted obligations which thay
did not expect to be suddenly called upon to
meet, which they had not, of their own, the
means to meet. So they became borrowers.
The capital to be paid is represented in
money or credit, that is debt. The great
number of borrowers makes money relatively
scarce, and the rate for the loan of money,
or interest, rises. The number of borrowers
becomes, for the time, in excess of the
lenders. Lenders become timid, not know-
ing what to trust, and this timidity tends to -
aggravate the difficulty by withholding a
supply of money, which, in fair financial
weather, would readily be forthcoming.

Some of the financial pits, like the Union
Generale, prove to be bottomless. The capi-
tal thrown into them is, to a large extent,
lost. To what extent may be a question ;
and the very uncertainty gives rise to the
worat fears. Whether to throw in more or
to lose all does not involve the whole solu-
tion : obligations lightly incurred stand good
against the bewildered debtor, and every
thing he has must answer for them.

Then follow liquidations ; alull ; suspicion;
inactivity ; the accumulation of new capital,
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for which there is no remunerative employ-
ment, and for which only nominal interest
can be got.

The cycle is completed, we are at the
point from which we set out ; and from this
point once more the usual round will be made,
with its high hopes at the start, followed by
fitful successes, partial failures, varying
gains, the fever-heat of speculation, disaster,
and once more—a halt.

The machinery by which we are jerked
round the circle is not altogether automatic.
Promotefs and brokers have much to do with
the movements which bring disaster in their
train. Their profits in France, during the
last few years, have been enormous, and they
have not always been obtained by legal
meathods or methods which morality could
sanction. The judicial investigations now
going on may throw a lurid light on this
subject. It is not too much to say that pro-
moters and brokers have borne a strong hand
in bringing about the present state of things.

The seat of the malady is Paris; but the
contagion has followed the French connec-
tious into other countries. The collapse is
local, and the sympathetic effects felt else-
where, the natural outcome of inter-depend-
ence. The export of gold from England and
the United States was, under the circum-
atances, inevitable, and the movement was
equally in the interest of all three countries.
A preposterous importance is often attached
to the exportation of gold. There is really
no more reason to deplore the exportation
of gold than of iron. The Bank of Eng-
land has lost nearly ten millions sterling
(£9,964,000) of gold in the last three years,
and yet the prosperity of the na-
tion is much greater now than it was
three years ago. Gold never leaves a
country unless its exportation is profitable.
Anybody can always get gold who has any-
thing to give in exchange forit, just as he
can get sugar, or coffee, salt or iron. Itis
those who have no equivalent to give for it
that suffer. The American Government, by
adhering to the barbarous practice of de-
manding gold in payment of duties, creates a
factitious demand for the precious metal,
which inflicts an enormous loss on the coun-
try, obliging it to bear the burthen of all
this useless dead-weight in the carrying on
of commercial transactions with other coun-
tries. If the currency of the United States
were placed on a rational basis, and the sup-
ply of gold left to the operation of natural
influences, the burthen of carrying dispro-
portionate amounts of gold might be got rid
of, with great saving to the community. If
the government must continue to be an is-
suer of paper substitutes for money, it
should buy the gold necessary to maintain
oonvertibility, in the open market, just as

the banks and all others who require gold
buy it. Then the Treasury would not be
liable to be glutted with gold while bankers
are nervous about their reserves, because
the Treasury Department is playing dogin
the manger.

The New York commercial papers, week
after week, expend whole columns upon the
fluctuating gold supply, in the Banks and in
the Treasury Department ; and they argue
as if the salvation of the nation depended,
from day to day, upon the fact of a fow in-
gots more or less, being in one or other of
these depositories. The real wealth of the
nation, which is something else than gold,
is scarcely taken into account in these dis-
cussions. Whatever justification there is
for the tremor which these writers disclose
is to be found in the abnormal and wholly
unnecessary absorption of gold, by the
Government, through the Customs” depart-
ment. When the gold gets there, it often
depends on the good pleasure or caprice of
the Secretary of the Treasury when it will
go back to perform its destined work.
Enough gold to maintain the convertibility
of the government note is essentially requi-
site. But to exact gold in the payment of
duties shows a distrust denoting a
barbaric state of society, wholly out of har-
mony with the actual state of things in the
United States. It compels the nation to use
a dear instrument of exchange when & cheap
one would answer equally well; the con-
vertibility of the note being maintained.
The cost of much of this gold could be econ-
omized and a vast saving made.

The banks, which have the responsibility
of furnishing supplies of gold have been
caused some anxiety and trouble. But the
Bank of England rate of discount, put up for
defensive purposes, did not remain many
days above six per cent. Whatis called the
struggle for gold is really a natural opera-
tion, in which gold goes, for the time, where
it is most wanted ; it soon goes back, by a
process equally natural. The serious thing,
in this crisis, is not the movement of gold,
but the loss of capital through ill managed
companies, the manipulators of which some-
times made illicit gains at the expense of
their constituents.

THE FIRE INSURANCE BUSINESS.

The result of the business of 1881 was un-
toward not alone to Canadian companies.
It appears to have been of an unpleasant
character to insurance companies generally.
The London Review opines that British
offices will not do much more than meet
their losses and pay about the same dividend
as last year, and declares ‘‘that fire mana-

B
. d
gers are very glad that the year is ove™ oy

that in spite of the assertions of parti&ny w
formed critics, the results of the yesr
eminently unsatisfactory.” We learn fro R
the Insurance Journal, of New York, ¥ o8
‘ the past year was one of great destl:‘lctl'»
by fire and severo competition for bﬂ’“‘aﬂ_
in the United States, with obduracy P
lent in regart‘i to rates. And we obs® 1od,
according to the journal last 9Y° -
that while the fire premiums of the seve?
one companies in New York State were oﬁ 0
$564,000 more in 1881 than in 1880, the 19,
losses were $1,070,000 greater, being $14
667,000 against $11,488,000. y
The Royal Canadian Insurance c?mp"d
has not yet reached the smooth sailing
and profitable good fortune which have -
long been worked and waited for 1;‘7’& .
management. In 1880, the company u‘iﬁ’
good year in fire, and a bad one in ™
Last year it was relatively more fortu®
in marine, but lost $43,000 by the que

. 3000
conflagration. Still, it declared & d“‘q;ing,
carried $4,000 to Reserve, after Prov; 455

for re-insurance, and has a surplvs O_f iy
over capital, reserve and all liabilities- ol
have done this the Directors are tha®
and in so bad a year one does not ¥ and
that they are. Total premiums,
marine, were $374,180, against 9308304 i
1880 ; and total losses, $266,602, 88% 108
1880, 8154,163. Fire and marine SE'.
are not given separately. The value ©
sets increased $8,472 in the yes™
observe that the outstanding losse3 o
old United States business have beel! t
from $11,340 to $5,000, but that the %
‘““agents’ balances and sundry debtor® .
increased from $9,0567, in 1880, w”.' ple
It appears that it has been found # p
to cancel some shares of the cﬂP‘t"ll ected'
upon which no further calls can be ¢ B will
There are other shares in arrears "hfc.on of
probably be sold, since other disposith
them is fonnd impracticable. . Fire
The annual meeting of the Quebe® 4the
Assurance Company has been held, 87 the
prevailing spirit there manifeste v
very opposite of that which last ¥ esf y
rise to the suggestion that ﬁfe 0 oopith
should be wound up, because of it8 BWY ei08
losses at the great fire. In the dlwof the
which arose upon the report on® ods pob
speakers, Judge Okill Stuart, bl‘.?ghe city
the directors of the company, but dep“'t'
corporation and its miserable firé o M
ment,”’ for the heavy loss last Jum
Clapham, the president, made the
ment that the company had, o t
sions before the great fire of 185 nich
$240,000 of its capital by fires, wdivid"nd' f
been ** as often made up agaid and ’
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}:‘d’” Mr. Casgrain admitted that while
® object of establishing the company years
had been the reduction of rates of insu-

e in the city, these rates had now been
ught 50 low that there was mno profit in

® .buainess. He advocated the distribution
domh through Canada, as was now being
re:O. Hon. Mr. Garneau dwelt upon the
‘lewal business received, and expressed
~ confidence in “‘ a brilhant future” for the
.umpany, in which he himself had large in-
no?nees. The report was adopted. We have
tol) be_en favored with a copy,.but take the
. 2OWing from the statement of affairs pub-
deb‘ed by t.he Chronicle. Profit and loss is
i :ted with $406,941, of which $392,442
of hre. losses, and credited with $175,249,
Which sum $95,155 was a balance at the
08 of 1880, the remainder being earned
'l'hm Premiums and other earnings of 1881.
no‘ll'ols.e's appear to have been all paid, and
.xeel&bdltlea are given, apart from stock,
® Pt $925 for dividends unpaid and ac-
Unts due. The assets are $105,000 in

. b stock, bonds and debentures ; $32,000
Yeal estate,

The report of the Mercantile Fire Insu-
um“ Company shows that the business of
Company is growing. The total of risks
. 38°n~lut year was $3,060,834, and premiums
25,672, against premiums of $30,219, and
8 of $2,210,346 in the year 1879. After
291ng loases, expenses, dividend, and pro-
: ;ng for re-insura ce and adjusted claims,
s 28 able to carry to Reserve the sum of
‘hi:. The rate of premium obtained by
b“n%mpany has, like that of all others,
1y Teduced, for we find that where it was
b epel' cent. in 1879, it is only 1-26 now,
Ven this is a much better rate than
"llllel %fnpanieu can boast. Its losses are
thgy :" 1n proportion to amount at risk than
xe ere. The ratio of expenditure to in-
sXclusive of losses,dividend and re-insu-
’?' has been reduced from 24 p.c. tonearly
M.g,Ogd feature, but the proportion of
. alances and bills receivable does
. PPear to lessen. We are glad to find
Present report of this company showing
‘.he Ruggestions we made in 1879 as to
iyiq, Position of capital stock and unpaid
‘do.pend in the balance sheet have been
“7’;::‘ . The total assets now stand at
» ineluding $20,000 paid up stock.

————

LOAN SOCIETIES' REPORTS.
When t.he predictions of some persons
Mneel:’“lble profits on investments being
Somg d’ all loan societies dividends must
Setuy Own, and when some of them have
.Y been reduced, it isswell worthy of
t 80 important a concern as the

—

Canada Permanent Loan and Savings’ Com-
pany not only maintains its rate of twelve
per cent. to investors, but continues to add
to its Rest. 1t is worth while to look around
for the causes of such marked prosperity.
The large proportion which the Rest bears
to Capital Stock is a prominent feature of
its earning power; the large amount of
deposits at reduced rates, and the excep-
tionally favorable terns upon which its
debenture money is obtained, are others;
but when all this is said, it is safe to con-
clude that experience, management and
method have in various ways contributed to
the distinguished success of this old com-
pany. Last year’s earnings sufficed, after
paying $240,000 in dividends, to add $40,000
to Reserve, and $23,778 to Contingent
Fund. The Rest now stands at $1,000,000,
being fifty per cent. of the paid capital.
Deposits amount to about a million ; deben-
tures to two and a-half millions. The aggre-
gate of mortgage loans is $6,610 099, a
larger sum than ever before ; and while the
repayments by borrowers were last year
about the same in amount as the year be-
fore, the new loans were larger than those
of 1880. It is a good indication too, that
the cash in the Company’s hands is smaller in
amount than at any time since 1878, and this
notwithstanding all the competition for loans.
Mention is made in the report of the narrow
margin between the cost of debenture money
obtained in Britain, and the price obtainable
for it here on loan. For this reason it
appears that the Company intends favoring
the larger use of deposits, There will be
no difficulty, we should think, in the Com-
pany obtaining all the deposits it desires.

The leading loan societies of London have
held their annual meetings this week, and
their reports are generally of a character
satisfactory to their shareholders. The rate
of interest paid by such societies for de-
posits has an important bearing upon their
earning power ; and this has been reduced,
as in the case of the banks, from 1} to 2 per
cent., compared with the rates current say
two years ago. Itis true that some of the
smaller companies continue to pay five per
cent. and at least one company—the English
Loan Co., which has been much before the
public eye of late—advertises to pay 54 per
cent. But the oldest company, the Huron
& Erie, pays no one over four, although, to
keep within the requirements of its charter,
it has issued some $80,000 of Canadian
debentures, (a larger amount than that of
its sterling ones) whick, we understand,
bear five. The Ontario Loan & Savings’ Co.
has reduced the rate on its deposits to
four, as a rule, and the Agricultural pays
four and five.

The interest earnings of the Huron &

Erie for the year 1881 were $194,335, on
mortgages valued at $2,373,723, less am-
ounts retained to pay off prior mortgages
$18,971, an item which, by the way, few
other companies show in their statements.
The average rate of interest earned by this
company was thus a little over 8} per cent.
After allowance for interest due and accrued
on debentures and deposits, general expen-
ses, a considerable sum for land inspection
and valuation, which is monsy well expend-
ed, and losses on real estate, $2,410 less
amount previously written off this account
but now recovered, there has been placed to
Reserve $21,000 and carried forward $2,-
721, the usual dividend of ten per cent.
having been paid. Unproductive property
in the hands of the company stands at $6,-
311. The net losses for the year are also
stated, and altogether there is room for con-
gratulation not only upon the success.which
the report claims, but upon the very clear
and full statement made of items often con-
cealed or slurred over.

A net earning of $106,847 is shown by the
Ontario Loan & Debenture Company, whose
business continues to be large and active.
The grossearnings arenot given,but we under-
stand that out of them losses of $17,000 have
been written off. Mortgages held are valued
at $2,776,400, which includes arrears.
These, or the values of unproductive pro-
perties are not stated. Repayments on loans
during the year exceeded & million dollars,
and it is said that the profits of the company
have been swelled by a sum of $21,000 paid
by borrowers tosbe allowed to make these re-
payments. The new loaus of the year am-
ounted to '$896,033. Debentures amount-
ing with interest to $296,000 have been paid
off, and 205,000 of new ones sold at, we pre-
sume, lower rates of interest. $25,000 has
been carried to reserve, and $2,120 to con-
tingent fund, after paying dividend at the
reduced rate of eight per cent. The hand-
some building owned by the company stands
as an asset at $70,780, a sum on which we
trust the undeniable business activity and
growth of London may enable it to earn &
fair dividend. The Ontario has only $26,-
000 of urused money on hand, againat over
$100,000 in the case of the Huron & Erie, a
circumstance to be accounted for, doubtless,
by the liberal rates at which loans bhave of
late been offered by the former. ¢ The sys-
tem adopted of compelling prompt payment
of all mortgages,” we quote from the report,
« has been continued, and a close inspection
of the company’s loans now shows this sys-
tem to be both economical and safe.” The
arrears of interest due on loans are, we are
told, small.

The cash value of loans now held by the
Agricultural Savings’ & Loan Co. has increas-
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ed from $574,000 in 1877 to $1,843,144, and
the deposits $171,288 to $539,629, a sum al-
most equal to its entire permanent stock.
The total of loans repaid during the year is
$202,252, while the new loans for that time
were $446,845. Its aggregate of deposit and
debenture capital is now over $724,000, the
price paid for which in no case, so reads the
report, exceeds five per cent. The manage-
ment still considers it undesirable to increase
the capital stock, but thinks that, in pursu-
ance of a custom now very common, a lot of
money could be made by issuing fresh stock
at a premium. To express it in the words
of the report, ‘‘should it be thought advis-
able hereafter to increase the capital stock
from $600,000 to $800,000 or $1,000,000, a
very large sum could in this way be added
to the Reserve Fund.” The alluring prospect
is thus referred to in the cautious terms of
the report. But the Agricultural has done
so well, paying 8 per cent. dividend and
carrying $10,600 to reserve, that its manage-
ment can well afford to * hasten slowly” in
such matters as building up a reserve by
stock issues at a premium. We remark that
not only has this company no unused
money lying in bank, but it owes the bank
$26,000, borrowed presumably to lend at a
profit.

An item which appears in the reports of
these companies for the first time is ‘‘in-
come tax,” for which the Agricultural has
had to ray, on the business of 1881, $872 ;
the Huron & Erie, $2,150, and the Ontario
$2,197. The Canada Permanent had to pay
$3,907 of & municipal tax. °’

MILL NOTES.

The Montreal Cotton Company held its an-
nual meeting on the 6th inst.; the old board of
directors was re-elected. It was resolved to
nearly double the present capacity of the
mills at Valleyfield. The mill as enlarged will
run70,000 spindles, being only 10,000 less than

the Hudon Cotton Co. now run in their mills.

At the meeting of the Canada Cotton Co., held
on Tuesday last, it was decided to issue new
stook to the amount of $125,000 at ten per cent.
preminm, to shareholders only, to be devoted
to the enlargement of their mills at Cornwall,
Thereport submitted showed the result of the last
year's operations to be very satisfactory, five per
cent. was declared for the half-year, though more
was earned. The old;board, with one exception,
was was re-elected ; Mr. Edward Mackay was
subsequently elected president, and Mr. D. McIn-
nes managing director as heretofore.

The Hudon Cotton Company salso held their
snnual meeting on Tuesday last, at which some
changes were made in the directorate. The
board as at present constituted is as follows :—
Mr. A, F. Gault, president ; Mr. Jacques Grenier,

vice-president, with Messrs. M. H. Gault, S. H.
Ewing, R. L. Gault, W. J. Whitehead and V.
Hudon as directors. The report showed a pros-
perous state of affairs, and under the existing
effective and watchful management there is every
reason to expect a continuance of the success
that has attended the company in the past.

The new cotton company at Chambly, Que.,
has adopted the style of the * Chambly Cotton
Company " instead of the ‘ Providence Cotton
Company” as at first proposed. The greater
part of the machinery is now placed, and an
early start is expected. Messrs. Rankin, Beattie
& Co., of Montreal, will be the selling agents.

* It has been finally decided by the Hochelaga
Town Council to exempt the Canada Iron and
Steel Company from tazation for twenty years,
and it is announced that the erection of the
works will now be speedily commenced.

The record of joint stock boot and shoe
manufacturing companies generally has been,
in nearly every case, marked by a want of suc-
cess until it has almost become an accepted
saying that such concerns cannot be run so as
to afford any fair return to shareholders. The
Sussex Boot & Shoe Co., of Sussex, N.B., has
probably enjoyed a longer term of existence
than most other similar concerns, having been
organized some ten years ago with a capital of
$30,000, but their suspension is now announced,
and a meeting of creditors is called for the 10th
inst. The company had paid no dividend several
years past, and a change of management was
made last May, in the hope of a turn for the
better, which hope, however, has not been
[ realized.

Norre AMERICAN Muruan Lire INsURANCE
Comeany.—The first annual meeting of this
society must have been a satisfactory one. An
unusually large amount of business for a first
year, has been secured and at a comparatively
moderate expense- Applications amounting to
nearly one and three quarter million dollars
have been entered in the company’s books,
yielding & premium income of about $57,000.
This is probably ths largest sum secured by any
Canadian company during its first year. The
books of the company,which we have seen, show
that by far the greater portion of the business
was obtained during the last four months of the
year, owing to the difficulty in securing suitable
representatives at the company’s inception.
Among the policyholders are the names of many
prominent men in the five easterly provinces.
Another feature we noticed was that most of this
class of insurers favored the tontine plan. The
The management of the company, we think,
may well congratulate itself upon the character
and amount of business secured and consider
that it has made a good start.

=

—~Neither space nor time will permit us to
refer with sufficient fullness in this issue to the
reports of the Canada Guarantee Company, the
Brant Loan Co., etc. Comment upon these

must be deferred till next week.

BANK or Nova Scoria.—Half a century i‘_’ '
good age for a financial institution i
country, and there are very few now in eXia“nw‘
in Canada which exceed in age the Bﬂn‘f o
Nova Scotia, which has just issued its ﬁff“’
annual report. The result of the year's busi®
was very favorable, net profits being 3125'357'
or more than $21,000 over those of last yeal #0
that it was possible to place the sum of $50,
to Reserve after increasing the last semi-ﬂ-ﬂmf"l
dividend from 3% to 4 per cent. The ciroulati®®
went up to a figure one-fourth higher ths®
the previous year, being $914,943 as com
with $689,311,  Deposits have incre
$2,465,000, two-thirds of which are subj“t,
notice. Liabilities to the publie, inol®
interest, are $3,603,759, and to the stockh‘fldm
$1,368,936. The assets immediately avail®
amount to $627,717, of which $324,802 i8 o
and Dominion notes. Only $20 030 was %
due out of total disconnts of $2,628,086 (‘““l
rebate deducted), a smaller percentage eveR t
last year, and most of these are secured. 8
statement is o decidedly frank one and sho
the affairs of the bank to be in good shape-

—1It is a circumstance worthy of note, 05 gl
ing a want which has been repeatedly felt 18
Province, that a trust company has been for™
in Toronto, which is intended to act 88
istrator, executor, guardian, assignee,
estates or persons, and to execute trusts un
authority of the courts or other corpor®
It will also take for safe-keeping or guars? is
wills, securities, and other valuables. Ther® o0
much for such an association to do, and ¥°
glad to weloome the prospect of its being M.
well. Hon. Edward Blake is president, oo
E. A. Meredith vicespresident of the Tor® o
Trust Jo. The directorate includes gentl®”
of standing and influence, whose conne"ﬁon
sufilcient to ensure public confidence ; 8%
manager is Mr. J. W. Langmuir, for many ri0r
Inspector of Asylums and Prisons for Opé o
whose performance of the duties of that ardd
post is an earnest that he will be found : oot
equal to the very responsible and often de
work of his new position.

&6

—We are told that Mr. J. R. Miwhelil:;:
recently been appointed general agel.’.\ﬁ f;usﬂf
Marine Branch of the Commercial Uniont chid
ance Company, for the Dominion, With ‘“be the
office in this city. ‘It is understood ¥
intention of the company to do an 00088 %o s
and possibly an inland marine bllﬁm*_’s"
will be under the immediate supervisio® il
Wm. B. Evans, who on leaving last week 8
lar position in the British Americs A®5
Co., was made the recipient of & g°df of the
chain, which was presented on behsl i
staff by the manager, Mr. L.
was simply a recognition of ove
faithful service in that company.
partment of the Commercial Uniop W25 ©
ducted as formerly by Messrs. Wick
Mitchell,

t3
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Mieetings,

CANADA PERMANENT LOAN AND SAVINGS
COMPANY.
The twenty seventh annual meetiug of this
T Mpany was held at the company’s offices,
Oronto-street on Wednesday, the 8th inst., at
®8 0’clock p.m.
thThe President, Joseph D. Ridout, Esq., $ook
8 chair, and read the report of the Directors
nd the company’s balance sheet, as follows :—

REPORT.

anhe exhibit of the progress and position of
lee Company, which at the end of its twenty-
.u'e'n_th year the Directors have the honor to
hi mit, is one which they believe will prove
DKh.Iy gratifying to their fellow-shareholders.
&?“ng the year the sum of $1,687,859 was re-
10“0(1 for principal and interest on mortgage
8ng ; $254.896 were received for investment on
e?‘)slt, and $185,899 were received on the
'h',npany’s debentures. Of the debentures
'331"11 matured, $167,899 were paid off and
M 5,800 were renewed at a lower rate of interest.
'10“8&88 loans were effected to the amount of
264,595,
ins‘o‘wit_hstanding the fact that the total sum
ested is greater, and the proportion of old
“llnqss larger, the aggregate amount of pro-
m;ty in the hands of the company for sale is
ch less than at the end of either of the two
dari ing years. The properties disposed of
- ab) ng the year realized on the whole consider-
bery more than they were taken at in Decem-
the 1880. It is also satisfactory to rote that
Dee maturing obligations of mortgagors have
Al: Met with more than average promptness.
lent though the rates obtained on the money
tiej Were lower than in previous years, the an-
g’“ﬁd effect, in lessening the profit-earning
.‘m:" of the company, has not for various rea-
hay yet beqome manifest, but will eventually
® its legitimate influence in that direction.
direce Det profits of the yeur have enabled the
of o T8 to pay the usual half yearly dividends
X per cent. each and the municipal tax
"hichn' and to add $40,000 to the reserve fund,
ual now amounts to one million dollars,
i to fitty per cent upon the subscribed and
to fn-:tp capital stock. Deeming it inexpedient
l’!’oﬁgs er 1ncrease the reserve fnnd, the surplus
to the | 8mounting to $23,778, have been carried
be h contingent fund, to be dealt with as may
“Teafter determined.
byq °lye&r just closed has been characterized
“‘88‘“ of money seeking investment upon
ohtariage of real estate in the province of
80;3 The rates of interest obtainable here
wh Becurities are so nearly equivalent to
%Bﬁt‘?ney can at present be procured at in
ang ae ish _markets, even by the best known
Wy, rocredited institutions, that no sufficient
Reggsq 18 left to cover the cost, risk, and trouble
thingaa"-ly undertaken. This unusual state of
Whilg ;4 may not be of long continuance, but
’Qltri:tnsts' the directors consider it wiser
Mditjon l‘he volume of business than to accept
Wit al capital at unremunerative rates.
’"'ed & view to give effect to the resolution
Visiteq at the last annual meeting the Manager
l-""hbl anitoba and succeeded in making
hons ofe arrangements for extending the opera
Senery) the company to that Province. A
\ a0, d“?n(}y has been established in Winni-
on usiness of a satisfactory character has
Al ypo 8% that and other points.
ch is respectfully submitted.
Josepa D. Ripour,
President.

Frnancian STATEMENT.
CASH AccoUNT FoR THE YEAR 1881.

B‘hn Receipts.
% 18t January, 1881...... § 263,414 76

Repayments on morigages...... 1,687,839 31

Deposit8..ceveeerraresoncacnes 254,896 60
Debentures ........ [P 185,899 98
Bank interest, exchange, ete..... 4,515 83

Rentals ...... 5,094 19

$2,391,660 66

cssssevesssncsns

Ezxpenditure.

Loans secured by

mortgages on real

estate ....oe.un .$1,218,328 81
Loans upon other

securities ..

ssee

36,197 00
—_———— $1,254,525 81

Deposits repaid....ccceeeaannn 326,814 18
Debentures repaid ..... N 167,899 99
Interest on deposits, debentures,

ete. .o.unn P veees 186,513 64

Dividends on capital stock......
Municipal tax on dividend......
Disbursem’ts chargeable to mort-

240,105 00
3,907 20

GAEOTS. . euverronanras N 19,170 26
Repayments for and on account

of mortgagors .......eeeo0.n 12,019 86
Alterations and charges on Com-

pary’s building. .....e00. 00 2,653 25
Commission to agents and ap-

praisers ....... ... Ceteseann 9,885 96
Inspection and travelling expenses 2,007 83
Cost of management .......... 35,821 97
Balance .....ccovenacencasaces 130,335 72

$2,391,660 66
PROFIT AND LOSS.

Dr.
42nd dividend ...... teeieeewes  $120,000 00°
43rd dividend ........... ceene 120,000 00
Municipal tax on dividends .... 3,907 20
Reserve fund............ teeees 40,000 00
Contingent fund .....ovvevene. 23,778 T4

$307,685 94
Cr.
Net profits, after providing for
interest on deposits and deben-
tures, cost of management, and
other charges and deductions.. $307,685 94

$307,685 94
ABSTRACT OF ASSETS AND LIABILITIES.
Liabilities to the Public.
Deposits and int’rst.$1,000,302 65
Stg. debentures and
interest ........ 2,563,721 16
Currency debent’rs

and interest .. .. 64,629 35
Sundry accts., in-
cluding commis-
sion on debent’rs 6,487 72
8,635,140 88
Liabilities to Stockholders.
Capital stock..... ceesereisenee 2,000,00C 00
Reserve fund.c.....ceoseeaesss 1,000,000 00
Contingent fund ........... ceee 94,985 76
Dividends unclaimed $ 60 00
43rd div’dnd declared 120.000 00
_ 120,060 00

$6,850,186 64
Assets.
Mortgagesuponreal
estate ..........$6,559,588 86
Mortgages upon
other securities. . 50,510 58

6,610,099 44

Municipal debentures........... 8,558 91
Compuny’s building.....c..evee 100,010 00
Accrued rents.....ceieeciiesnoe 1,192 57

Cash on hand..... $ 72 81
Cash in banks in | .
Canada......... 124,428 36
Cash in banks in
Great Britain... 5,834 45

——

130,336 72

$6,860,186 64

J. HERBERT MasoN,
Manager.

We the undersigned beg to report that we
have made the usual thorough examination of
the books of the Canada Permanent Lioan and
Savings Company for the year ending 3lst
December, 1881, and hereby certify that the
above statements are strictly correct and in ac-
cordance with the same.

J. E. BERRELEY SMITH, .
Joux HAGUE, } Auditors.

Toronto, 2nd Feb., 1882.

After unanimously adopting the report votes
of thanks to the President and Directors, and to
the Manager and other officers, were concurred
in.
The four retiring directors, Messrs. J. G.
Worts, Edward Hooper, A. M. Bmith, and 8.
B. Smith, were re-elected, and with Messrs.
Joseph D. Ridout, Peter Paterson, Joseph Rob-
inson, and Samuel Nordheimer, constitute the
Board of Directors.

At a subsequent meeting of the Board Mr.
Joseph D. Ridout was re-elected president, and
Mr. Peter Paterson, vice-president, for the en-

suing year. .

HURON & ERIE LOAN & SAVINGS’ CO.

The eighteenth annual general meeting of the
shareholders of this company was held at its
offices in London, on Wednesday, the 8th inst.,
the President, Wm. Saunders, Esq., in the chair.
The manager, Mr. Robert W. Smylie, acted a8
Secretary. The report is as follows:

REPORT,

The Directors of the Huron and Erie Loan
and Savings’ Company, submit herewith the
eighteenth annual report of the Company,
shewing the results of the business for the year
ending December 31st, 1881.

From the profits of the year your Directors
have been enabled, after defraying all the expen-
ses of management, paying the municipal tax of
$2,149.94, on the net earnings, and meeting the
losses, to pay to the shareholdera two half-yearly
dividends of five per cent each, to add to the
Reserve Fund $21,000, making it $300,000 in all,
and to carry forward a balance of $2,721.66 to
the Credit of Profit and Loss account.

This gratifying exhibit will, the Directors

| trust, be highly satisfactory, especially in view

of the prevailing low rates of interest.

The net cash value of the mortgages held by
the Company at the close of the year amouated
to $2,354.752.46, an increase over last year of
$64,567.79.

The deposits in the savings’ bank having fur-
ther increased, your Directors have thought it
best to issue Canadian debentures to some of the
depositors, and by this measure the amount on
deposit is kept within the legal limit. The Can-
adian debentures issued amount to $79,000.

The prompt inspection of the securities offered
to this company by the company’s own inspec-
tors continues to produce satisfactory results,
and they do not believe that the large business
of this Company conld now be safely conducted
without this precautiofary measure.

The unproductive real estate held by the Com-
pany has been reduced to $6,311.32, and efforts
are being made to dispose of this as rapidly as
possible. The net losses for the year have been
$901.63.

Your Direotors desire to bear testimony to the
efflcient manner in which all the officers of the
Company have discharged their respective
duties.

All of which is respectfully submitted.

‘W, SAUNDERS.
London, Ontario, President.
24th Jan., 1882.
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Profit aud Loss Statement for year ending 31st
December, 1881.
Dr. ’

To dividend No. 34......$49,770 62

“ “ “ 85...... 49,872 26
¢ Intonaccumul't’gstock 105 98
————$99,703 86

¢ Int. on Deposits ......$43,828 53
" #  Stg. Debentures 3,667 33

“ ¢  Debentures, ac-
crued, but not due .. 757 00
General Expense acc’t.$10,848 98

* Other expenses, includ-

ing directors’j{ees, 80-

licitor's fees, Auditors’

48,252 86

salaries, &c. ........ 4,809 83
“ Municipal taxes (includ-

ing income tax of $2,-

149.94.........0.... 2,599 66
¢ Com’sions paid valua-

$OTB . vevcennnonnnss 2,423 35

¢ Land inspect'n (includ-

ing inspector’s salary. 2,165 56
————$22 937 38
* Losses on real estate..$ 2,410 68
‘¢ Less recovered on real

estate written off .... 1,509 05
— 901 63
¢ Transferred to Reserve Fund.... 21,000 (0

 Balance carried forward ........ 2.721 66

$195,617 39

Cr.
By bal. brought forward ..........% 493 47
* interest earned ......o000...... 194,335 67
¢ Rentscollected .......0..00ue.. - 688 25

$195,517 39
Statement of Liabilities and Assets as at 31st
December, 1881.
Dr.
Liabilities to the public:
To sav’gs’ b’k deposits$986,122 63
« Sterling debentures 64,726 67

¢ Canadian  ** 79,000 00
¢ Int. on debentures
accr’d but not due 757 00

——$1,130,606 80
To the shareholders :
To Capital stock paid
up vee...$996,700 0O
¢ Accumnulating stock
and interest .... 928 06
¢ Thirty-fifth divid’d
due 3rd Jan. 1882
¢ Unclaimed divid'ds
Reserve Fund :
As at 8lst
Deec. ’80.$279,000 00
Added 31st
Deo. 181,

49,827 26
136 66

21,000 00
—— 300,000 00

1,347,691 98
2,721 66

$2,480,919 94

Cr.
By cash value of
mortgages ... .82,379.723 73
* Isess amounts re-
tained to pay off
prior mortgeges.

* Real Estate:
Productive (sold
but papers not

18,971 27
——$2,864,752 46

completed) ....8 628 00
Unproductive. . 6,811 32
————es 6,939 32
¢ Office premises. . 19,C00 00

* Cash at Banker's$ 93,480 32

¢ Cash on hand ..

6,747 84
——— 100,228 16

$2.480,919 94
Ropt. W. SMYLIE,
Manager.

We hereby certify that we have completed the

audit of the books and accounts of the Huron &

Erie Loan and Savings’ Company for the year

ending 31st December, 1881, including a monthly

andit of the cash accourt and bank aceount, and

a quarterly verification of the cash in hand, also

a quarterly audit of the postings and balances of

the Company’s books, as follows :—The savings’

bank ledgers, mortgage ledgers, general ledgers,

stock books, real estate and debenture books,

and have pleasure in confirming the above state-

ments as correct.

Geo. F. JEWELL, .

London, 24th W M. Moomz,} Auditors.
Jan. 1882.

The president moved the adoption of the
report, and Mr. Strathy seconded the motion
which was unanimously carried.

Messrs. G. F. Jewell and 'W. M. Moore were
re-appointed auditors for the ensuing year, to be
paid the sum of $350 each for their services.

Messrs. Wm. Gordon and Frank Leonard
wese then appointed scrutineers for the election
of directors.

Moved by J. B. Strathy, Esq., seconded by G.
M. Gunn, Esq., that the President be requested
to accept the snm of $750 in recognition of his
valuable services during the year, Carried.

* Mr. Saunders returned thanks.

Moved by Rev. E. E. Newman, seconded by
L. R. Mursh, Esq., thata cordial vote of thanks
be tendered to the manager and «fficers of this
company for the very efficient and faithful dis-
charge of their respective duties. Carried.

Mr. Smylie acknowledged the vote for himself
and on behalf of the employees.

The serutineers reported the following gentle-
men elected to serve as directors for the ensuing
year : Wm. Saunders, W. P. R. Street, Hon. E.
Leonard, J. G. McIntosh, Philip McKenzie, Jonh
Beattie.

The meeting then adjourned.

At a subsequent meeting of the Board, Wm.
Saunders, Esq., was re-elected President, and
W. P. R. Street, Esq., Vice-President.

ONTARIO LOAN & DEBENTURE CO.
The annual meeting of this company was
held at its offices, Dundas St., London, on Wed-
nesday the 8th instant. Mr. Joseph Jeffrey,
the president, occupied the chair and read the
following
REPORT.

To the Shareholders :—

The eleventh year of the Company’s busi-
ness closed on the 31st day of December last,
and the Directors have much pleasure in render-
ing the Annual Report and Balance Sheet for
the year, duly audited-

The results, although the rates of interest
have been lower than ever before known in
this country, are as follows ;:—

The uet earnings, after paying Income Tax
$2,197.72 (£451 12s. 6d. stg.) amount to $106,-
847.19 (£21,95418s. 1d. st) out of which Divi-
dends to the amount of $79,727.02 (£16,382 5s.
4d. stg.) have been paid: leaving the sum of
$25,000 00 (£5,136 19s. 9d. stg.) to be carried
to Reserve Fund, and $2,120.17 (£435 13s. 0d.
stg.) to Contingent Fund.

The system adopted of compelling prompt
payment of all mortgages has been continued;
and a.close inspection of the Company's loans
now shows thie system to be both economical
and safe.

The sum of $896,033.00 (£184,116 9s. 6d. .sts.%
has been loaned, and there has been a'g&m oo
%83,068.13 (£17,068 15s. 10d. stg.) during ‘b
year in the securities (mortgages on real es
and municipal debentures) held by this Cor
pany. The total investments at the end of v
year amount to $2,784,5629.59 (£572,163 128. 3%
stg.) for which the Company hold as secur!
freehold property valued at $7,125,504 00 (£l
464,144 13s. 44. stg)

The Paid up Capital now amounts to 91,0005
000 (£205,479 9s. 1d. stg.) ; with a Reserve Fun-
of $205,000 (£42,123 5s. 10sig.) The ontstad
ing debentures amount to £272,415 158 0d.,
against £274,865 158. 0d. at the end of the Pre:
vious year. £45,100 Debentures have el
been paid off during the year or renew
reduced rates of interest.

All of which is respectfully submitted.
WirLiam F. BuLLew, JosEPH JEFFERTs b

Manager. Freside
Eleventh Annual Statement of the Ontario l"’.:;
and Debenture Company, for the year endd
31st December, 1881.

CASH ACCOUNT.
Revenue.

8 d. ’ ;
Balanco in Banks from last
FEHT ot cieierieieneas 21 28 103,%;!,
Repayment on Loans .........205, 1 1154 93
Paymeuts on Stock ... ...... 1,

received fiom bale of D " 25,608 5
bentures. ........ . 42211185 W50
Petty 1.edeer Re . 59 66

General Interest, &c, Te- ”'swll
eeived ... 6,649 69 —'//ﬂ
Stg £.75,153 163 1,988
Expenditure, P
£ 8 4 s o
Loanse on Mortgages on Real

Estate (Freeho ds) ...... 1416 7 4 8960%
Debentures redeemed and a0t 8 .

Tuterett ..o coenneinnienn 60.983 12 6 15470 [ ]
Repaid Depositors .. 8180 15 10 12580 »
Iutere t paid do. 2,674 17 1 86'“340
Dividend- paid . 15,417 16 9 4 s
« flicer, premises,

New Building). .o L1217 5@ 0
Office furniture ................. 68 7 8
Commission, Inspection, &

other expenses connected 360 "

with Loans ... ............ 781 8 6 "
Office Expenses, including

Directors’ Fees, Salaries, 15,365 o0

EC oo e .. 8157 4 8 o1 9
Income Tax ... .. 4112 6 15,945 4
Cash in Banks..................... 8216 7 7 e ’w/a

Stg. £278,158 16 9 $135%
FINANCIAL BTATEMENT.
Assels. s o
£ s d o ) o
Mortgages (including ar-

voars) on Reni Estate... 570,408 15 6 *-773'1095
Municipal Debentures 1,664 16 10 5198 »
Snndry Assets ... 1052 14 17 70,760
Company’s Premises ......... 14,544 0 0 "
Cash in hangs oftll‘sinancial 2207' - 10';:59 %

Agents in Great Biitain...

Cash in Banks.......... ... 3216 7 7 _15/"
— o g1t
£03244 2 9 $2
Lnabilities. N :‘-
758
Debentures . 1'3%513” g
Accrued Interest on d 288,808 =
Deposit and Interest .. "/:5) (%)
£33440712 1 % 5
Surplus Assets............ £258,836 10 8 1,558
Surplus Assets. o
* 2 o d 1000.,000 %
Paid-up Capital......c.cccreesens 205479 9 ; 40,000
Dividend No, 86 (since paid) 8219 38 u5,,0000
Reserve Fund .. $1 0,000 00} 42,198 510

To carry todo 250 0 00 4 14,67 10
Contingent Fund 12,550 93} 3014 12 2 o

To carry to do. 2,120 17 . —10

e e 671
£258,89 10 8 $L.375
To the President and Directors of the
Loan and Debenture Company guls?
. . :R3
We, the undersigned, having mldgn‘z:ﬂo Losn

monthly audit of the books of the
\
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and Debenture Company for the year ending 31st
ember, 1881, certify that we have found them
%orrect in every particular, and that the above is
8 true statement of the affairs of the company.
J. B. BoYLE,
A. S. EuERy,

London, 25th January, 1883.

On motion of Mr. Jeffrey, seconded by Mr.
"°hn8ton, the report was received and adopted.
Moved by Mr. Waterman, seconded by Mr.
Owman, that the auditors for last year receive
-$250 for their services, and that Messrs. J. B.
¥le and A. S. Emery be re-appointed audi-
T8 for the ensuing year. Carried.
It was moved by Mr. A. 8, Emery, seconded by
Mr. Edward Harris, that the thanks of the stock-
°lqers are due and are hereby tendered to the
resident, Vice-President, and directors as well
88 to the Manager and officers of the company
Or the efficient manner in which the busi-
Nesg of the company has been conducted during
8 year. Carried.
Moved by Mr. A. S. Emery, seconded by Mr.
dward Harris, that Messrs. J. Jeffrey, Wm.
oWman and Geo. B. Harris be, and are hereby
¥e-appointed directors for the ensuing year, as
Provided by the rules. Carried.
At a subsequent meeting of the directors, Mr.
A“eph Jeffrey was re-elected President, and Mr.
lex, J ohnston, Vice-President.
ndon, Jan'
25¢h, 185;2.y

Auditors.

GUARANTEE COMPANY OF NORTH
AMERICA.
'The ninth annual report of this Company
m“ submitted to the shareholders at the annual
oeting held in Montreal, on Friday, the 3rd of
ebraary, 1882.
REPO™T.
n;nle directors beg to present their Report of
y ® operations of the company during the past
ear, and its position at the close of the ninth
®ar of its existence. During the year there
8¥e been 5,737 New Applications for $6,562,-
.m5-00, _of which there were 471 declined,
% °‘lntx‘ng to $1,670,250.00; 191 in course of
95g’Pleuon, $156,700.00, making 662 for §1,826,-
iag 00 There were thus 5,076 new bouds
n Ued in the year for $4,725,985.00. The an-
T‘lln‘l Premiums on which amount to $36,784.80.
h: total business in force is 7,154 bonds, cover-
whi $8,406,625.00 ; the annual premiums on
ich are $70,384.74 ; Add—Interest and Invest.
ents 89 789.05, making a total annual revenue
$80,178.78, ‘

Withdrawals and Cancellations.
® number and amount of risks withdrawn
and cancelled for various causes during the
» and whereon the liability of the Company
ann Seased, is 1,845 cases for $2.181,675—the
the ual preminms on which were $23,174.05. Of
88 & large proportion were retired from on
Co 8lon, as being undesirable to retain on the
mp&by's books.
the he directors believe that by the care taken in
n'?leqtmn and periodical revision of the Com-
dnog:nﬁks, those retained are such as to re-
oy, he probability of serious loss to a mini-
heuig' The Executive, nevertheless, do not
lﬁngﬂ.,te to record their conviction, based upon a
Teso m‘:;led experience, that the rates now
tain o by their competitors in order to ob-
the l,i‘:mness are in many cases inadequate to
Pteten“ undertaken, and they have therefore
taygy “)’d _to forego acceptance or remewsal of
.Mumness that might otherwise have been
Thi: conservative policy of this company in the
di:mxldmg up its financial strength, rather
ity shay

from

Aributing large amounts in dividends o
Hareholders, now stands it in good stead in

respect of these incursions and the retention of
the public confidence ; and it will be seen that
the resources are by far the largest of any com-
pany transacting the business in North America.
The company, moreover, still continues to be
the only one on the continent restricting its oper-
ations entirely to this business.

The financial position of the company is as
follows :

Balanceffrom last year........... .$193,090 12
Receipts.

Premiums ....$76,52¢4 86

Interest ...... 9,537 22

Claims recov’rd,
profits on sale
of bonds, ete. 7,706 81

. ———$93,769 89

Capital account 145,540 00

Total receipts during year

from all sources

—— 239,309.89

$£432,400.01

Ezpenditure.
Working expen-

ges & commis-

sions (includ’g

preliminary

expenses  of

establishment

in U.8.and all

current expen-

ges in Canada)$44,143 17
Sundries. . 2,174 64
—————$46,317 81

Losses (including

$6,500 of 1880) 18,020 73
$#64,338 54
Dividend to
stockholde r 8
(including half
year ending
31st December
1880.0.000.0e
Bonus to
sured....... .

10,927 19

6,584 78
—— 81,850,51
Balanae carried forward.......c.v. 6350,5;9,50
Deduct from this reserves—
which will have to be paid—

Claims notified.........c.ue $1.336 86
Sundries..... heeeaaes vees 2,071 82

——— 3,408,68
Ot ABSOLE «evevernrnnennes $317,149,82

Reserves remaining in hanl—

Capital paid-up...........$292,580 00

For premiums in hand on
unexpired risks........ 35,192 37

——327,772,37

Surplus as regards shareholders.. .. $19,368,45
Resources for security of Policy Holders.
Sarplus .o.ovenov..... $19.368 45

Premium Reserve Fund 85.192 37

Paid-up Capital ...... 292,680 00
——$347,140 82
Reserve capital at eall .......... 874,920 00

TOtAln e v vnnnnrnenaneennss...$722,060 82

The item of Reserve Capital at Call, while
always available as a security in event of re-
quirement, does not involve the Company in any
expense a8 a Dividend-bearing liability

By special By-law no transfer of stock, where-
on any part remains at call, can be made without
the special sanction and approval of the direc-
tors. Thus the responsibility to the public can-
pot be effected in any material degree in this
respect.

CapiTaL Account.—In pursuance of the Reso-
lution of last Annual Meeting, the Capital Stock

hag been increased, and now stands, Subscribed,

$667,500 ; Paid-up, $292,580; leaving balance at
call, $374,920.

ExteNsiox To THE UNITED StaTES.—Aocting
under the authority of 1ast Annual Meeting, the
Company’s operations have during the year
been extendad te the United States, and arrange-
ments are now so far completed as to angur well
for results in the ensuing year, The prelimin.
ary expenses in connection with this extension
have, of course, been exceptionally heavy, and,
as the Insurance laws do not admit of such ex-
penses being distribnted over a number of years,
they have been of neces-ity charged against this
year's revenue, Hence the Financial results of
this year may be fairly considered to be ata
material disadvantage in comparison with what
may be anticipated in future years, when these
expenses will not recur to the same extent, while
the comparative business will doubtless be much
greater. .

The foundation of an gxtensive and valuable
business has been effected, and the company is
now represented in almost every important
state of the Union, with influential Boards at
New York, Chicago, Boston, Philadelphia and
Richmond, besides general agencies in almost
all the important and desirable states of the
Union. The whole of these are now fully
equipped for the vigorous prosecution of busi-
ness. It may be added that all business arising
through these channels will Le subject to the
investigation and approval of the chief execu-
tive in Montreal.

Losses.—All authentic claims of the year
have been met and paid immediately on certi-
fication; the few remaining in abeyance are
awaiting the usual certificates of the proper
authorities.

Tn no year since it began has the neces-
gity and value of this Company’s complete
organization, and system of correspondence,
as well as supervision of its risks, been
more apparent and more productive of beneficial
results, to both the shareholders and the Cor-
porations who transaot business with the com-
pany, than in the year past ; the best evidence
being that notwithstanding the increased
volume of business the number of losses sus-
tained have been comparatively below that of
former jyears.

The proportion of new applications rejected
is also greater than in any previous year, while
the number cancelled and withdrawn from is
likewise much larger, and to this may be atirib-
uted the comparative immunity from loss re-
ferred to. )

As an indication of the the extent of this com.-
pany’s organization, sattention is directed to the
fact that during the past year over 51,000 pri-
vate and confidential communications have been
received at the office in Montreal, concerning the
antecedents and subsequent habits and conduct
of persons in whom this company is interested —
or has been asked to be interested—as surety,
embracing reports from almost all parts of the
civilized world. All these have, of course, to be
oarefully scrutinized, and in very many cases
corroborated, before involving the company or
the employer, in risk.

The expenses, direct and incidental, of main-
taining this extensive system necessarily absorb
a large proportion of the revenue, but there is
little doubt that, were it not kept up, the ratio
of losses would far outweigh the expenditare in-
curred in its maintenance. It is moreover, one
of the chief features advanced by this com-
pany and relied upon by corporations transact-
ing their business with it.

This organization, aleo, has been of material
usefulness to employers in obtaining restitution
of Losses by defaulters, over and above the am-
ount of any bond they mayhold from this com-
pany, and is at all times available for their use
in this respeet.

Divipexps.—The directors declared an interim
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dividend of 4 per cent. in July last, and in view
of the increased expenditure and the desirabil-
ity of augmenting the company’s reserves, at the
same time as making a reasonable return to the
shareholders, decided to await the closing of the
books and ascertain the precise results of the
year before making further distribation. These
results they considered warranted them in pay-
ing a further 2 per cent. making € per cent. in
all for the year, and enabling them to add over
$5,000 to the reserve.

Canran.—The subscribed and paid up capital
together with the assets of the company, being
now in the estimation of the directors, amply
sufficient to conduct the company’s business on
a sound basis, they would recommend to the
shareholders that no further issue of stock be
made, and that the subscription book be closed
on the paid-up capital reaching $300,000. A re-
solution to this effect will be presented for the
approval of the meeting.

Boxus To Poricy-moLpERs.—The system of
granting a bonus reduction in the preminm in
cases thet have been a certain time on the books
continues to work to the satisfaction of the in-
sured. It will be seen from the report that the
sum of $6,584.78 has this year been apportioned
for that purpose ; and the total amount so ap-
propriated during the past four years—being
the date at which the system was adopted—has
been $17,858.18.

The results of the year's transactions may be
epitomized as follows—Notwithstanding the re-
duced rates of premiums, and after payment of
the heavy preliminary expenses of establishing
and equipping branches and agencies in the Uni-
ted States, in addition to the current expenses
of the company, also paying and providing for
all claims, and making a reserve of $35,192.37
for proportion of premiums in hand unearned,
besides apportioning $6,584 as a bonus to the in-
sured, a dividend of 6 per cent. has been
paid to the shareholders and over $5,000
added to the surplus of last year. This is a re-
eult which the directors believe will be received
with satisfaction by the shareholders.

The thanks of the directors are due and are
hereby cordially extended to the members of the
several branch Boards, whose co-operation has
been of much value in extending the company’s
business, and establishing it in the confidence
of the public. .

The certified balance sheet and auditor's re.
port are on the table for the inspection of the
shareholders.

The whole of the directors retire, but are
eligible for re-election. ,

JoBN RANKIN,
Vice-President.

Epwarp Rawrinas,
General Manager.

The adoption of the report was moved by the
chairman and seconded by the Hon. James
Ferrier, and carried unanimously.

The scrutineers reported the following gentle-
men unanimously elected directors for the en-
suing year :—

Sir Alexander T. Galt, John Rankin, Esq.,
W. J. Buchanan, Esq., Hon. James Ferrier, D.
L. MacDougall, Esg., Jno L. Blaikie, Esq., Ed-
ward Rawlings, Esq,, James G. Ross, Esq., Jno.
Paton, Esq.

The following resolutions were passed :-—

Proposed by Mr. F. W. Thomas, seconded by
Mr. W. M. Ramsay, and resolved: ¢ That the
directore are hereby autborized to increase the
at their disoretion, the number of directors of
the company up to an not exceeding fifteen, as
empowered by the company’s charter, and they
are hereby authorized to take necessary steps to
zﬁ:cﬁ this in conformity with the terms of the

ot.

Proposed by Hon. James Ferrier, seconded by
Mr. D. Loin MeDougall, and resolved: * That
when and 80 soon as the sum of $300,000 shall

have been paid on account of the capital of the
company, no further issue of stock shall be made
and no further payments shall be received on
account of shares already subseribed for, subject
always to the rights conferred upon the direc-
tors in the charter to make and receive calls
“apon the stock in theevent of necessity arising.”

The usual votes of thanks to the directors,
general manager and officers were carried, and
a vete of thanks to the chairman closed the
meeting.

At a meeting of the directors held subse-
quently, Sir Alexander T. Galt was elected presi-
dent, and Mr. John Rankin vice-president ; Mr.
Edward Rawlings was elected managing direc-
tor.

ROYAL CANADIAN INSURANCE COMPANY.

The ninth annual meeting of the shareholders
of this company was held on Thursday 2nd Feb.
at the offices in Montreal. Mr. Andrew Robert-
son, the president, occupied the chair, and there
was a good attendance of shareholders. Mr. A.
Gagnon, Secretary of the company, acted as
secretary of the meeting.

The minutes of the last meeting having been
read and confirmed, the report of the directors
was read as follows:—

REPORT.

The directors have the pleasure to present the
ninth annual report of the company for the year
ending on the 31st day of December, 1881,
together with a summary of the transactions for
the year, a statement of the assets and liabilities,
and the auditor’s report thereon.

Revenue.
Fire and marine pre-
miums............ .$374,180 75
Interest account...... 20,257 62
$394,438 37
Exp-nditure.
Losses, fire and marine

including an appro-

priation for all claims

to 31st December....$266,602 02
Re-assurances and re-

turn premiums......
Expenses of conducting

the business, includ-

ing commissions, &e.
Balance carried to re-

BEIVO..c0veaunnn .

83,919 34

69,916 92

4,000 09
———— $394,438 37
Assets.

Cash on hand and in
bank to carrent acet.$ 15,817 65

Cash deposit in banks at
interest......... ... 134,625 20
Montreal harbor bonds 61,600 00
« Warehousing bonds 18,250 00
United States bonds .. 17,500 00
Canada Central Rail-
road bonds..... ... .. 181,226 67
Mortgages and real es-
tate ..oeu... veee.es 87,644 00
Biils receivable-marine
premiums.......... 42,654 90
Due from other com-
panies for re-insur-
BNCE covevnve...... 42,473 81
Premiums in course of
collection .......... 10,563 13
Agents’ balances, and
sundry debtors...... 27,027 65
———— $509,283 01
Liabilities.

Capital stock paid up..$300,000 00

Losses under adjustm’t 47,114 71
¢ outstanding Unit-
ed States (old busi-
NO8B) vesssesareess. 5,000 00

Balance .............. 157,168 30
—— $509,283 01

I
Reserve,
Balance froxp last year
(1880) vevnvenvunnnn $143,809 33
Increased value of assets
over last year....... 8,472 01
Assessment calls col-
lected ...... Ceereans 886 87

4,000 09

————— $157,168 80
From which deduct—-

Dividend No. 6 re-
served, payable 15th
February, 1882 .....

Re-insurance reserve as
required by the Gov- !
ernment standard.... 150,713 21

Balance of revenue....

15,000 00

—_ 135,718 21
—_'/
Leaving & net surplus
over capital and re-
serve and all liabil-
ities of..... e $6,455 09
P

The past year has been characterized by sert:
ous fire and marine disasters, which have B
not been confined to this country, but have
felt severely throughout the world.

Had it not been for the severe loss caused'by
the conflagration at Quebec in June last, Whi®
entailed a logs of $43,691 to your company.
balance sheet would have been fairly profitablé:
This loss, with the general fire insurance reco!
of the year and the violent gales that swept
Atlantic during the last four months of the yes
have touched us less severely than many of ©
competitors ; and while we should have beert
pleased to have laid a more profitable stateme?
than is now done, we cannot but congratuls
the shareholders that it is even so favorable
that now presented.

The retiring directors are Messrs. Rober{god:
Thibaudesu, MecIntyre, Mackay and O'Brie®™
who are all eligible for re-election.

The whole respectfully submitted,

ANDREW ROBERTSON,

President:
Montreal, 24th January, 1882, .

The report of the auditor, Mr. Jno. Macdonalds
stated that he had examined the books, accou® m
and vouchers of the company and found the
correct. . a

The President appointed Mr. Dumesnil ;“;8
Mr. Coghlan as scrutineers ; and then in m0 of
the adoption of the report, said that last yed
some discussion took place as to the positiol Z¢
the stuck of the company, and it was agree tem
the directors should enquire whether any syﬂd bo
could be adopted by which the stock coul He
revived, or whether it should be reduced- i
was opposed to any reduction of the °"phs
stock of the company of $300,000, but they a1d
to cancel some 1,300 shares because they ¢°
not obtain any further calls, Some 300 b8! ]
owed for calls $18 a share, and about 1,342 £ the
in order to bring them up to the value © thst
stcek, He had always taken the groun ible
they should obtnin this money if it was POSSL
to do 8o, but they had found that it W88 ab
possibls to collect it. Then he had propos®
this stock should be divided amongst Li% ;5
maining stockholders, but they had 1ear€., o4
application to Mr. Bethune, their couneé’ 1 it
the only thing that they could do was to 82

Mr. Gagnon read a letter from Mr. Bet
to this effect. 4 tbe

Mr. J. B. Duffus, of Halifax, geconde
resolution for the adoption of the report.

The Hon. A. W. Ogilvie said that .
looked over the report before coming factory
meeting, and although it was not a8 ”u;ol R
as they would like to have had as shareld e,
still it was pretty satisfactory, and they o:g that
be very well satisfied indeed. He suppos ' mar-
the last year had been the hardest yesr time,
ine insurance they had had for s long




‘

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

988

———

and in addition there had been one or two de-
Btructive fires, and fires going on all the time;
80 that if in this year they could keep their ex-
Penses down to the lowest possible limit, and be
a little more fortunate they might hope tobe rich
€nough to pay a little more liberaldividend. Still

e thought that thev had every reason to be well
Pleased with the report.

Dr. Raymond asked if the marine insurance

ad been a source of loss or profit?

Tbe President—We have made money on
Warine and lost on fire.

Mr. G. H. Dumesnil observed that the value
of their assets and also the amount of reserve

been increased.

The President explained that they had a sur-
Plus after all their liabilities and reserve of
#6,453.09 with their capital intact.

On motion, the thanks of the shareholders
Were tendered to the President and directors for

eir gervices and attention to the business of

® company during the past year. Mr. A. W.

il}Vle complimented the directors upon their

Hon, J. R. Thibaudeau responded, and alluded
%o the prolonged struggle of the company against

verse circumstances.

The President also replied and stated that
‘lthough they had lost a large amount of money

ere had never been an hour when the money

d not been forthcoming for the claimants.

hey had a quarter of a million in securities

at were negotiable in five minutes, and he
New of no Canadian company that, in propor-

on to its liabilities, had such strong resources
88 the Royal Canadian Insurance Company.

.The bailot was then taken for the election of
h rectors, which resulted in the unanimous re-
Ut of the old Board.

NORTH AMERICAN MUTUAL LIFE
INSURANCE COMPANY.

“The annual meeting of this company was held
o the head office, Temple Chambers, Toronto,
D Tuesday, 31st January, 1882. Among others,
e following gentlemen were present: Hon.
ex. Mackenzie, M. P., Hon. Alex. Morris, M.P.
L's J. K. Kerr, Q.C., Messrs. W. Gordon, J. N.
ake, A. H. Campbell, R. Barber, Streetsville;

vE-Alexander, B. Morton, D. McCrae, Guelph ;

A. Meredith, LL.D., Dr. Carlyle, J.L. Blaikie,
88. Thorburn, M.D., Wm. McCabe, F.I.A, Ed.
ley, R.B. Hungerford, C. Weston, Dr. Bessey,
: Goldman, H. J. Farmer, W. Hamilton, J. F.
athieson, and J. B. Carlyle.
M(1)>" motion, the President, Hon. A. Mackenzie,
ac.be ., took the chair, and Mr. Wm, McCabe
d ag Secretary. '
e minutes of last general meeting were
T and approved.
he following annual
REPORT
W88 then read :—-
dire Presenting their first annual report, the
Ingtors of the North American Mutual Life
‘b:‘"‘&nee Company have much pleasure in being
® to congratulate the policy-holders and gua-
tors upon the excellent position the company

ing :lready attained, as shown by the accompany-

- 18] tatements of business done to December 31,

t 3999 statements have been-drawn up in the
o Prescribed by the British Board of Trade;
ou Y ehow that the assets of the company, with
tee melndlng the unpaid portion of the guaran-
to and. represent over $3 for each $1 of liability
Policy holders.
inerey. fact, taken in connection With the rapidly
mas‘flg monthly revenue of the Compary, 18
™ cient guarantee of its dbility to meet
tncsgptly all its engagements, and to provide the
. substantial security for all its liabilities.
e last report of the New York Insurance

Department shows that 85 per cent. is the ratio
of expenditure to income of all the companies
doing business in that State, thus leaving only
fifteen per cent. to be carried to reserve; while
the report for last year of the superintendent of
the Dominion Insurance Department shows that
the ratio of expenditure to total premium in-
come of all Canadian companies for that year
was somewhat more than 69 per cent., leaving
gomething less than 31 per cent. for reserve.

In view of these facts, it is gratifying to see
that the portion of our premiums remaining for
reserve is 43 per cent.

Your directors felt that life insurance, as
heretofore carried on in Canada, largely failed
to meet the reasonable requirements of the
public. The poor and the rich alike have had
reason to complain of the defects and shortcom-
ings of the old system. The workingman,
through inability to pay even the smallest pre-
mium for which an insurance could be effected,
found himself practically shut out from the bene-
fits of life insurance; while the rich man, or the
well-to-do professional or business man, found
the ordinary lines of life insurance so rigid and
inelastic as to be often utterly unsuited to his
special needs and objects.

These two grave defects in the old methods
have been remedied by the company’s indus-
trial system, which meets the wants of the
poorer classes, and by its Tontine investment
plan, which, in an equally satisfactory manner,
fulfils all the reasonable requirements of the
wealthier classes.

Many of our most wealthy and successful
business and professional men have not been
slow to discover thai the company’s Tontine
system of investment enables them satisfactorily
to accomplish many objects which they were
unable to effect under the old method of life
insurance. Our company msy therefore fairly
claim to have largely extended the benefits of
life insurance among all classes of the commu-
nity by means of its Tontine and industrial
systems.

The Company issued its first policy on the
10th of January, and up to the 31st of Decem-
ber last received applications for $1,695,952.
The care which has been exercised in the admis-
sion of only healthy lives is shown by the fact
that of the foregoing. applications for $97, 344
were declined, not being deemed desirable
risks.

The company has established itself in the
sister Provinces of Quebec, New Brunswick,
Nova Scotia, Prince Edward Island, and Mani-
toba, with every prospect of success. In particu-
lar from the Maritime Provinces, the returns
during the short period since opening there have
been of the most gratifying character.

In accordance with the provisions of the act
of incorporation, the accompanying by-laws are
submitted to the meeting for approval.

We have to regret the sudden removal by
death of James Holden, Esq., of Whitby, one of
the directors. Mr. Holden was a zealous and
influential member of the board, widely known,
and universally respected, and his death is 8
great loss to the company. The vacancy thus
created was filled by the appointment of Dr. Jas.
Thorburn.

The directors are confident that as the
methods and specially liberal policy of the com-
pany become known, its business will continue
to increase rapidly, and they respectfully urge
and request the exertions of the insured and
guarantors in the endeavor to enlarge the sphere
of the company's usefulness.

This, with the co-operation of our excellent
staff of general and local agents, whose activity
and energy in many instances are well worthy of
record, must soon rénder the company, in every
respect, one of the most important financial
institutions of its kind in the Dominion,

The directors all retire, but are eligible for

re-election. In resigning the trust confided to
them they desire to record their entire confidence
in the present and future prospects of the com-
pany, and believe that, with the same attention
to its affairs a8 has hitherto been given, the
progress of the company cannot fail to be highly
satisfactory. .

Wau. McCasE, A. MACKENZIE,

Managing Director. President.

FirsT SCHEDULE.

Revenue Account of the North American Mutual '
Life Insurance Co., for the year ending Dec.
31, 1881,

To Guarantee Fund .......... vee. $57,400 00
¢ PrOMINMS oooevececnencesses 56,948 05
¢ “ paid in advance...... 42 90
6 TDEOLOBE  wevuveceeecenneeeres 2,107 00

$116,497 95
..... $12,168 39

By expenses

«“ commissions and salaries to Agts 10,831 68
¢ Re-INSUrANCOB «cvveoerssssvvss 1,729 90
« Claims paid under Policies .... 2,437 34
« Contingent Fund to provide for
the collection of outstanding
and deferred premioms and
other charges accruing on
year’s business ........eoee 5,600 00
« Balance at end of year as per
Second Schedule +......... 83,830 64
. $116,497 96
SECOND SCHEDULE—DBALANCE SHEET.
Liabilities.
To Guarantee Fund.......c...... $57,400 00
« Agsurance Fund ....e.ee...... 26,430 64

« Balance as per First Schedule.. $83,830 64
« Amount carried to Contingent
Fund as stated in First Sche-
Aule cevercececessrssoncnes

5,500 00

$89,330 64

Assets.

By Cash deposited with Dominion
Government .............. $50
« Cash on deposit at interest .... 7,6
+ First Mortgage on Real Estate.. 4,000
« Preliminary expenses.......... 2

« Furniture ...... Ceesassasacons 576 96
« Premiums on existing Policies in

Agents’ hands and in due

gourse of transmission ...... 10,898 27

« Premiums on existing Policies due
subsequent to Dec. 31, 1881.. 10,010 26
(Reserve on this and preceding
item included in liabilities.)

« Interest acorued not yet Jdue.... 2,083 70
« Cash in Head and Branch Offices 504 63
¢ Cashin BankB....ccccoecveces 1,266 93

$89,330 64

We ocortify that we have examined the books,
documents, and securities representing the above
Revenne Account and the property contained in
this balance sheet, and hereby certify to the cor-
rectness of the same.

Jas. Caruyre, M.D., .
W. G. Cassers, } Auditors,

We hereby certify that we have made quarterly
a careful examination of the Company’s books
and affairs, that we found them correct, and that
we verified the balance of cash.

E. A. Mesepirr, LL.D.,} Auditing Committee
Wu. GORDON, of the Board.

T}.xe President, Hon. Alex. Mackenzie, in
moving the adoption of the report. said that
the Directors had early in the year decided to
adopt the industrial system, and a great deal ot
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attention had been bestowed upon it. It had
been somewhat more expensive in its results to
the company than the general business, and
owing to the migratory character of the industrial
population of Canada as compared with the
same people in England, the system counld not be
quite so successful at first as in that country;
still success had attended the introduction of
the system and with marked benefit to those
classes for whom it was specially intended.
. The business secured had been fairly remuner-
ative to the company, and would be more so as
time progressed ; and he had no doubt that as
the working classes came to understand the ad-
vantages to be derived from it in comparison
with that from ordinary benefit societies, it
would be more used than it had been up to the
present time. The general business of the com-
pany had been more successful than the Direo-
fors had anticipated at the commencement of
the year. This was the case not merely in the
amount, but in the character of the business
done. In each of the provinces a class of risks
had been obtained far above the average, includ-
ing many leading business and professional men.
This was owing, no doubt, to a great extent to
the confidence inspired by the excellent list of
names presented as Directors and Guarantors of
the company, go that everyone had confidence
that whatever the Board of Directors undertook
to do, would be faithfully carried out. Com-
paring the business of the company with that of
other companies reporting to the Insurance De-
partment for the year 1880, the last year for
which we have an official report, we find that
the premiums on new business for the year
were exceeded by only one of such companies,
The premium revenue for the year was $56,948
while the average amount of each policy in the
general branch was larger than that of any other
Canadian company. This latter indicates the
superior character of the business done. The
cost of the first year's business in any company
is, of course, greater than that of the subsequent
years, when the renewals comeinto reduce the
general average of expense. The cost of obtain-
ing new business for the year was less than 50
per cent. of the premiums ; while that of none
of the other companies here has reached a lower
average figure than 70 per cent, for the previous
three years. The Tontine-plan of the company
has been somewhat vigorously attacked by the
agents of some other companies, but that was
ﬁerhaps to be expected, as the success achieved
a8 oreated a little jealousy. The system is
stated in the endorsements on the poliey, and
he did not consider it necessary to enter into
any defence of the plan, further than to say that
it had been found eminently suited to the views
and circumstances of many business men who
would not insureat all on the ordinary plan. Upon
the wholethe prospect was a mostreassuring one,
and nothing that could be said would add to the
general facts presented in thereport. He closed
by moving the adoption of the report.

Hon. Alex. Mortis, M.P.P., vice-president, in
secouding the motion, congratulated the active
management and Directors upon the success
that had attended the uperations of the company,
He was particularly glad to notice the adoption
of the industrial system, and felt assured that it
must result in great good to the classes for
whom it was provided, It was most impolitic
for the people of Canada to spend their money
in patronising companies organised outside of
Canada when it was possible for Canadians
to conduot successfully institations of this char-
ecter.  From the facts before them they would
observe that Canadians were more and more
disposed to insure in home companies conducted

prominent men in whom they have confi-
dence. The company had achieved a great
Buccess to stand where it did at the end
of the first year, and he trusted that it would
be regarded not asanauntagonist, but a competitor

with the other companies for the business of the
people of Canada.

The motion to adopt the report was submitted,
and carried unanimously.

The by-laws as submitted by the Board were
adopted.

On motion of Mr Robert Barber, of Streets-
ville, seconded by Mr. Wm. Gordon, the thanks
of the meeting were tendered to the President,
Vice President, and Directors of the company
for their services. .

Mr. Mackenzie very briefly acknowledged the
vote for himself and others.

Hon. Mr. Morris moved a vote of thanks to
Mr. Wm. McCabs, Managing Direstor of the
company, for his valuable services during the
year. In doing 8o he took occaston to refer in
highly complimentary terms to Mr. McCabe's
perseverance and zeal in the discharge of his
duties. Dr. Thorburn, in seconding the motion,
algo spoke strongly of Mr. McCabe’s untiring in-
dustry, as did also several other Directors.

The motion was carried unanimously, and
Mr. McCabe briefly returned thanks for the
mark of econfidence in him, and refsrred to the
pleasure he had in working with the directors
and officers of the company.

Mr. Morton moved a resolution of thanks to
Mr. Goldman, Secretary, and to the inspectors
and agents for the efficient discharge of their
duties. He referred specially to the work done
in the Maritime Provinces, which was to be
ascribed in a large measure to the efforts of Dr.
Bessey, our excsllent Provincial Boards, and
mentioned also Mr. Mathieson, of the Colling-
wood agency, and others.

Mr Goldman briefly responded.

Dr. Bessey, in acknowledging the vote, spoke
in warm terms of the high class of professional
and commercial gentlemen composing the Pro-
vincial Boards, of the efficiency of the medical
examiners and agents in the Maritime Provinces
He felt assured that the business from those
provinces in the near future would confirm the
favourable opinion he had expressed.

On motion of Dr. Thorburn, seconded by Mr.
J. B. Carlyle, the thanks of the meeting were
expressed for the service rendered by the mem-
bers of the local and provineial boards through-
out the country.

On motion of Mr. Alexander, seconded by Mr.
J K. Kerr, Q.C., it was resolved that the valn-
able services of the president and vice-president
should be acknowledged in a substantial manner
by placing a sum of money to the oredit of
each.

Mr. Mackenzie acknowledged the vote on Le.
half of himself and Mr. Morris.

On the election of directors being announced,
Mr, J. K. Kerr requested that, in view of his
being solicitor of the company, Mr. W. R. Mere.
dith, Q.C., M.P.P., of London, be elected in his
stead. .

With this change, the old board was re-eleot-
ed as follows:—Hon. Alex. Mackenzie, M.P.,
Hon. Alex. Morris M.P.P., Hon. G. W. Allan,
Hon, J. R. Thibaudeau, Hon. D. A. Macdonald,
Andrew Robertson, Esq., L. W. Smith, D C.L.,
W. R. Meredith, Q.C, M.P.P., John L. Blaikie,
Esq., H. Strathy, Esq., John Morison, Esq.,
E. A. Meredith, Esq., LL.D., James Paterson,
Esq., A. H. Campbell, Esq., D. McCrae, Esq., E.
Gurney, Jr. Esq., A. Gann, Esq., M P., John N.
Laks, Esq., B. Morton,'Esq., B. B. Hughes, Esq.,
James Thorburn, Esq., M.D., James Secott, Esq.,
Wm Gordon, Esq., Rober; Jaffray, Esq., W. Mo-
Cabe, Esq., F.IA,

Dr. James Carlyle and Mr. W. G. Cassels
were re-elected auditors for the current year.

The meeting then adjourned

At the conclusion of the meeting, the newly
eleoted directors met, when Hon. Alex. Macken-

zie, M.P., was re-elected president, and Hon-
Alex. Morris, M.P-P., vice-president.

The standing committees of last year were Té-
appointed, when the Board adjourned.

N
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MONTREAL MARKETS.

Mo~TREAL, Feb, 7th, 1883

Trade has been fair for the season, and is im*
proving steadily, while reports of remittance®
ocontinue to be satisfactory. The railway acros*
the ice has at last been completed, and the
traffic upon it is very active. The position ©
the Co-operation Association and their not beiné
able to meet notes falling due is a subject
conversation. The Assciation has obtained 88 .
extension of time from two English houses, 82
a meeting of shareholders will be held shortly
when further developments are expected. We
note this week a considerable decline in price of
ashes. Groceries are quiet. The ancertainty
as to the tea duties completely paralyzes that
branch of the business and it is impossible
make sales except in bond. )

AsnES — Pots.—Arrivals this week small, th':
market has shown a declining tendenay since 18! 5
and we now quote $4 90 to $5.00 ; seconds 84
to 4.40.  Pearls. -There is no demand 8%
prices are still nominal. Stocks in store 8%
Pots 1028 brls. ; Pearls 299 brls.

Boors axp Smors.—Business still continu®
active and manufacturers are busy filling order®
no change to note in prices. Payments on the
inst. were very satifactory, we quote as under. %o
Stoga Boots, $2 to 2.90 ; ditto Kip Boots, 52-50”,
3.25 ; dittoFrench Calf $3.25 to 3.75 ; ditte 11? )
Oongress, $2.00 to 2.50 ; ditto Sp’it Brogam.’ .
to 1.10; Boys® Split Brogans, 85 cents to $1- prH
ditto Buff and Pekble Congress, $1.35 to 1'0 ﬂ;
Women's Buff and Pebbled Balmorals, $1.2 “4t0
1.50; ditto Prunella Bals, 50c. to $1.50 ; 41
Prunella Congress, 50c, to $1.50. 200

CarTLE.—On the market yesterday, about ft |
head of butchers cattle offered, prices red”"
were 4} to 5c. per Ib, according to quality, ‘;’a
side quotations being for best quality. ‘: for
are not very plentiful, especially of those fi po
the market, well fed ones bring fair P_“w"”tt
high as $10 being paid, but the prilwlli"ll ar0
only brought $2.50 to 8.00. Dressed Hog*
dearer, market firm at $8.80 to 9.00 ar®

Druas AND CHEMICALS.—Prices of goode. ,
firm, Quinine and Cream Tartar advan® i,
The market is quiet at present. - Collections :
fair. We quote Bicarb soda, $3.10 t0 ° '
Soda Ash, $1.50 to 1.60; Bichromate of
per 100 1bs., $13.50 to $15.00; Boraz, T®
16 to 180; Cream Tartar Crystals, 393 %0 .0
ditto ground 824 to 34c.; Caustic Sodd) 2™
$2374 to 2.60; Sugar of Lead, 13 10 §1.80
Bleaching Powder, $1.50 ‘to 2.00 ; Alm: 759 ;
to 2.00; Copperas, per 100, 90c. to ¥%,
Flour Sulphur, per 100 lbs. 3.00 $3.10 00
Sulphur, $2.25 to 8.50 ; Epsom Salts. pefll '95
$1.10 to 1.20 ; Sal Soda. per 100 1bs., $1-
1.30; Saitpetre, per keg, $10to 11 ; Sulp ;
Copper, 95.50 to 6.25; Quinine, $3.25 t0 5355
Morphia, 3.00 to 3.25; Opium $5.00 ‘a’ 4340,
Castor 0il 10 to 11c per Ib.; Shellac, 40 ho

Dry Goops.—Commercial travellers 'e done
out upon the road report that they hav et
very well during the past week with sp_ﬂ!ldg rom
ples, and fair orders are being !:609“9‘ rale,
most sections of the country. Still, 88 ° “gr
country deslers are buying with 09“‘”"005;
they have to admit heavy stocks of winter
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on hand, most of which they must now carry
Over till next winter. The mills seem still to
ave difficulty in meeting the demand for Cana-
cottons. Importations are arriving freely
by every steamer, and stocks are pretty well
As2orted in this market.
Furs.—Very fow furs have been offering this
Week except fox, and these can hardly be called
| prime; the market for them is  weak,
and ‘they were bought up st $1 and 1.35.
rappers and others in the country must be
olding back their stock of skins in hope of higher
Pl'lcep' but from all appearances they wi.l be dis-
Sppointed, as everything points to lower prices.
© repeat last week’s quotations. We quote:—
ink, $1 ; Marten prime, $1.00 to 1.25; Beaver
Prime dark, per Ib. $2.00 to 2.25; Bear black,
Prime large $8 to $10; ditto small $4 to 6.00 ;
d Foz prime, $1.25 to 1.40; Musk rat, ditto 10
s 120.; Lynx prime large 1.50 to $2;
kunk prime dark large 50 to 75c. ditto prim
White large, 25¢; Raccoon, prime 25 to 50¢
iuher, prime $5.00 to 7.00; Otter, $8 to 10.
Fisr — The demand is improving with the ap-
Proach of Lent, and prices are steady at our
Q9ot.tions.  Stocks are not more than will be
::qmred. A good d- al of dry cod Itas been shipped
the US. We quote Labrador herrings $6.50 ;
0. 1 Nova Scotia split herrings, $5.50 to 4.75;
ry Cod $5 00 to 5.25 ; Green cod scarce, $5.50
1 6.60 ; Brieish Columbia salmon, ¥16.00 to
‘4'50 + Mauckerel, none in market; Lake trout
-50 per bbl,

O'FL?UB.——The stock in store and in the hands
Willers on the lst inst. was 47,000 bbls.,
igllnst 43,672 bbls. on the 15th ult., and 42,024

ls. on 1st of Februory 1831, Receipts for the
i’“t week were 13,760 bbls.; ‘otal receipts from
°“ January to date, 45,365 bbls., an in-
179“6 of 4,773 bbls. on same period of
881, Shipped during the week, 5,769 bbls; total

ipments from 1st January, 22 681 brls., a
w‘-‘m‘ease of 372 brls. on same period of 1881.
lee have another week of very quiet business to
o Port, the slight spurt noticed at the close of
ur last report did not last long. Yesterday no
u‘:llness was reported on 'Change, and to-day
li: market is in the same inactive state, not a
nngle sale being reported. Quotations are

changed.  Superior Ezxtra, $6.25 to 635 ;
to tra Superfine, $6.15 to 6.20; Fancy, $6.10
A 000; Spring Extra $6.00 to 6.10; Super-
‘o’“' $5.65 to 5.75; Strong Bakers' Flour, $7.00

7.80; Fine, 4.75 to 500; Middlings $4.05
B 4.20; Pollards, $3.60 to 3.75; Ontario
d:l‘”' $2.75 to 2.90; city bags, $3.60 to 3.80
‘3};5"001; Oatmeal, $5.00 to 5.10; Cornmeal,

h‘(:MN.-Wheat.—Stock in store and in the
48 of millers on 1st inst. was 96,559 bush.,
89 812‘“ 110,629 bushels on the 15 ult., and
B 8 bushels on the 1st February, 1881,
Teoe; pts for the past week, 54,583 bush.  Total
Bipts from 1st Januiry to date, 232,089 bush.,
of liicrem of 76,976 bush. on the same period
Tot, &f‘sl: Week's shipments, 46,967 bush.
389 bshlpmente from 1st January to date 201,-
: ush., an increase of 54,956 bush. for the
ni:t period of 1881. The local wheat market is
%ed v;!ld dull, prices being nominal. Canada
tolq inter, $1.45 to 1.47 ; White Winter, $1.40
41 ; Canada spring, $1.42§ to 1.43, There has
'mﬁ:’me little business done in coarse grains
at our range of quotations. Maize is nominal
%_h; Peas, 766 along the track ; Barley 65 to
G’ Rye 86 to 90c ; Oats are lower, at 360,
to th‘“’(!lmms.—Teaa.—Tra.vellm's are returning
The :‘Oity, and do not seem to have done much.
Japan ate of this market is about the same. Fine
atil] 8 would meet with ready sale, but they are
““130: 47} to 550 being present prices for
”* t‘(l,!lllmma, the range for lower grades being
ar d_450- Until it is known what is to be done
Coffee li’:c duty, this market is likely to be dull.
dull; emall sales to the retail trade

only occurring at about our quotations : Mocha
33 to 34 ; Rio, 134t0 160; Laguayra 16 to 170;
Maracaibo 19 to 28¢. Sugar—The market for
refined has been rather ‘¢ sick ” this week, hardly
anything doing, and prices decidedly in buyers’
tavor. Grapulated 9}c; Grocers’ A, 8% to 9¢;
Yellow, 7 to 8tc; Beet root sugar is worth about
9¢. Raw Sugars nominal but none in market.
Molasses scarce, Barbadoes, 50 to 52¢; round lots
changed hands at our inside quotation; Trinidad
46¢c. Rice dull, $3.65 to 3.75. Sago 51to 5ic;
Tapioca 6} to T4e per 1b-  Spices are without
any particular change, the demand has been very
limited and confined to small job lots.  Rlack
pepper now sells at 14 to 15¢; other kinds are as
last reported. Fruit—Market more sctive, and
as a rule prices firm in sympathy with New York.
For 1881 fruit we quote —Layer raisins, $2.50
t0 2.75 ; Loose Muscatels, $2.60 t0 2.85 ; London
Layers, $2.75 to 3.00; Black Backet $3.75 to
4.00; Black Crown, $4.75 to 5.00; Valentias.9%c;
Sultanas 104 to 12¢; Currants 63 to 7{c; Malaga
Figs, 5 to 6¢; ditto Smyrna, 9 to 13¢c; prunes,
7% to 104c ; Almonds. hard shell, 7 to 8¢ ; filberts
Sicily, 9 to 10c ; ditto Barcelona, 34 to 9ic;
Brazil nuts, 73 to 8% : Walnuts 8 to 10c.
HarDpWARE.— Business continues as previously

reported quiet without much of note Orders
of & fair size are being received and
prices remain very firm although advices

Leading Wholesale Trade of Hamilton.

TEAS!

We call special attention to our large stock of

Nagasaki, Yokohama & Basket Fired
Japans, Moyune and Ping Suey
Young Hysons, Gunpowders,
Congous & Assams

In Bond which will be found most comriete in as-
gortment and desirable in make color and liquor.

The trade would do well to see our samples before
placing orders elsewhere. .

W. H. GILLARD & CO.

Wholesale Groecers.

W. H, GTLLARD. JOHN GILLARD.

SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROCERS,

HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Seasons Teas, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colored and Basket Fired. Coffees of all grades.
Valencia Raising in large supf)ly together with the
various brands of Blue Fruit, also Sultana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegetables. A specialty in Finnin
Haddies in 1 1b. Tins superior to the fresh Haddies
usually handled * so liable to spoil” and mu-t super-
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

HAMILTON PACKING HOUSE

12 Macnab St. South.

Sugar Cured Hams.
Sugar Cured B. Bacon.
Sugar Cured Spiced Rolls.
Sugar Cured Saoulders.
Glasgow Béef Hams, Dried Beef. Smoked Tongues,

Puare Leal Lard (kettle rendered), Sausage,
Bologna and Head-cheese,

All my own cut aud oure, and guaranteed equal to
sny in the Dominion, both in quality and price.

THOMAS LAWRY.,

Leading Wholesale Trade of Hamilton.

Toas, Sﬂ!ﬁl‘ﬁ,_ﬂl}ﬂ'ﬂﬂs, SYTIpS

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, You Hyson Teas,
ex-steamships * Devonshire” and ** Harter,”
and via Pacific Mail and 8an Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Cofices direet from
countries of growth.

A large stock of Byrups—Suger goods—excellent

values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO.,

HAMILTON.

LENTEN SEASON
—1882—

The subscribers are now offering to the Trade :—
LAKE HURON TROUT, in hf. bris. delivered
f.0 c. Owen Sound, Collingwood and Ham-
ilton.
LAKE HURON WHITEFISH, in hf. barrels
delivered f.0.c. Collingwood & Hamilton.

Also at Hamilton a full assortment of salt water fish
—}ickled, driea and smoked.

JAMES TURNER & CO.,
HAMILTON, Ont.

W. GOERING.

W. G. REID.

Hamilton Cigar Co,,
Hamdton,Ont.

Gurney & Wars,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

DEPOT S8CALES
HAY SCALES

COAL SCALES
TRADE SCALES

HAMIT,TON
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received lately, owing to the financial
condition on the Continent inclined some
to look for a reduction which had that
effect for a few days, but now priecs have aguin
strengthened and for the present look solid.
Prices the same as on this day week.

Hipes.—Grubby hides are coming into mar-
ket, and there has been an attempt to lower
prices, but this has not yet taken effect. We
still quote $8, 7.50 and 6.50, but a reduction is
confidently looked for. :

LEaTHER.—- A fair amount of business has
been done the past week, and an improved in-
quiry is noticed for some descriptions of stock.
Best brands of B.4. Sole continue scarce and
are wanted, while the commoner sorts are in
large supply and easy. Slaughter Sole is in
good consumptive demand with more liberal
supplies. Upper still neglected, buyers showing
no disposition to anticipate their wants, even
at present low quotations. Splits have been
selling more freely, but at low prices, and though
shipments to Europe have been liberal, the out-
put continued in excess of the wants of the
trade, and sales are made below the cost of produc-
tion, Buf} and Pebble are the turn easier ; we re-
peat last week’s quotations:—Hemlock Spanish
Sole, No. 1, B A,, 243 to 26}c.; ditto No. 2, B.
A., 224 to 24c.; No. 1 Ordinary Spanish, 24
to 25c.; No. 2 do., 22 to23c. ; Hemlock Slaughter
No. 1, 26 to 29; Wazed Upper, light and medium
85 to 38c.; do., heavy, 32% to 35¢.; Grained
Upper, 86 to 38c; Splits, large, 22 to 29¢.;
small, 17 to 23c.; Calfskins, (27 to 36 1bs.), 70 to
860.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepskin
linings,25 to 60c.; Harness, 26 to 34c.; Bujfed
Cow, 13 to 16¢c.; Enamelled Cow, 15 to 17c;
Patent Cow, 15 to 16¢c.; Pebbled Cow 11 to 154c;
Rough, 24 to 27c.

OrvLs.—Rather more doing the past week in
Fish oils; about 700 brls. of steam refined seal
changed hands at a figure supposed to be 57%c.;
there have also been considerable sales of Straw
Beal at 44c.  We quote Cod oil A. Nfd. 44} to
450: ditto Halifax A. 42} to 43c. per wine gallon.
Seal, pale, is nominal, none here; ditto straw
44c; ditto steam refined 574c. per Imperial gal-
lon. Linseed Oil is easier but not quotably low-
er ; Raw 75 to 76¢; ditto boiled 78 to 79¢. Petro-
leum— Stocks here are heavy, which tends to
keep down prices, while the demand is slacken-
ing as the days lengthen. Holders of Canadian
oil would like to advance prices, which are low
a8 compared with those for American oil. We
continue to quote Car lots, 184 ; broken lots, 19
to 20c; single brls., 21 to 22¢c. The price in
London, Ont., is still 16 f.o.c.

Provisions.—Butter.—Receipts for the past
week, 3,545 plgs ; shipments, 2,693 pkgs. There
has been a better demand for medinm quality
butter, and considerable transactions have trans-
pired at 153 to 16¢c; stocks of that kind of
butter are not very large ; good to fine is worth
in tle present state of the market, 18 to 22jc.,
best qualities being in good demand for
the local trade.  Chrese. — Receipts nil.
Shipments 2,773 boxes, market quiet but
firm, we quote fair to good qualities 104 to 12c.
and finest 12§ to 13c. Pork.—The sharp ad-
vance in the West has affected this market and
we have again to note an advance in price, mess
pork being now sold at $21 to 22.00. Lard is
in limited demand, but holders are firm at 14 to
14jc. ; Smoked Hams 18 to 154 ; Bacon 12 to 13¢.

Sarr.—All the stock is in one firm’s hands
and the price of coarse is firm at 65 to 70c. Fac-
tory filled $1.05 to 1.10.

Seeps.—There is not much business reported,
§ori,T5imothy $3 to 3.10 is asked, and for Clover

5.25,

Woorn.—The market for domestic wools is still
quiet. A. Super is worth 33 to 35¢; B. Super
80t032c; No.1 28 to30c; No. 2 27 to 28¢;
Greasy Cape 19 to 20fc : sales of Australian at
24 to 8lo. for low quality to fine combing wool.

TORONTO MARKETS.

Toronto, Feb. 9, 1882.

Trade has been fairly active since our last
Produce, indeed, cannot be described as other
than quiet, but prices have been steady and hold-
ers firm. For dry goods, warehouses are busy
with new goods and orders. Provisions have
moved freely and a good country trade was
done in groceries, with prices of nearly every-
thing firm. Confidence has been the prevalent
feature all over, and the influence of this fact
has been felt in financial circles in kéeping stocks
steady and money easy. An increased business
has been done in stocks during the present week,
but the revival of speculation dces not seem very
probable with prices where they now are.

Carrre.—Offerings have been light, and all
taken at steady prices. Some steers and heifers
weighing not under 1200 lbs. in first-rate condi-
tion, sold for Montreal at $5.50; fair to good
ranged from $4.00 to 4.75, and inferior went
about $3.50. Sheep.—Receipts have been in
excess of the demand, and prices easier; prices
have ranged from $4 to 5.00 per cental, the for-
mer price for sheep not under 120 lbs. weight,
and the latter for export lots, ranging from 140
lbs. to 160 lbs. Lambs—Quiet and unchanged,
at $4.50 to 5.00 per cental. Calves—Scarcely
any offering and prices nominal.

CLovER.—An active demand for shipment has
prevailed; car lots of good quality have sold
usually at $5.00 to 5.10, but extra fine quality
has gone higher ; poor has sold at $4.85, and
inferior been offered at $4.70. Alsike firmer, at
$7.50 to 8.25, the latter for very choice.

Druas.—Orders have been coming in fairly
well for this season of the year. The feeling is
generally easy, but changes in prices are few and
insignificant. , '

Frour anp Mear.—S8tocks in store, 7,423
bbls. againet 6,220 bbls. last week, and 10,300
bbls. at a like time last year. F.our has remained
in the same dull and inactive condition as for
many weeks past. Indeed it seems getting
rather worse. Superior extra sold to a small
extent in the latter part of last week at equal to
$5.70 here, but was subsequently offered at this
price and not taken, and closed purely nominal,
all other grades have been purely nominal all
week, but the market closed with a downward
tendency. Bran.—Very scarce and very much
wanted with $15 freely bid for car lots. Oatmeal
—Quiet and easy ; one lot sold at $4.50 on track
but choice brands have been held up to $4.75;
to 5.00.

Frerears.—Grand Trunk rates on flour from
Toronto are this week unchanged at 40c. to
Montreal ; 65¢c. to 8t. John, N. B; and 65c. to
Halifax. But ocean rates have been—Flour 92¢.
per brl.; boxed meats 55¢; tallow 5lc; lard,
butter and cheese in lots not under 15,000 Ibs.
67¢; do. in lots 5,000 to 15,000 1lbs. 77¢.; flour
in bags 38c.; oatmeal in bags 38c.: per cental;
apples $1.06 per brl. by car lot; clover 55¢ per
cental.

GraiN.—The tendency of the market has
varied exceedingly ; onme grain has been active ;
another has been nominal; one has been held
too high and another not wanted when low.
Fall wheat.—Stocks in store 217,822 bushels as
compared with 206,384 bush. last week and 97,-
835 bush. a at like time last year. There has
been nothing doing all week from the fact
that buyers and sellers have been staubborn-
ly apart; buyers have bid $1.27 daily
and holders have; remained, firm at $1.29.
Street prices $1.24 to 1.26. Spring Wheat.—
Stocks in store, 75,794 bush., against 72,452
bush. last week, and 75,434 bush. at a like time

in 1881. There has been little doing in Nol;lk
which closed with buyers at about $1.32; as
No. 2 has sold in car-lots at $1.30 to 1.31, ’“‘34.
lot of 10,000 bush. for May delivery at $1- ﬂ;
closing bids, $1.30.  Street receipts small W%
values from $1.27 to 1.33 QOats.—Stocks b
store, 4,554 bush. as compared with 3,313 bush-
last week, and nal bush. at a like time last Yei:g'
The supply has been small and all offer! 4
readily taken at 4lc for Eastern and 42¢ the
Western to arrive, which prices were bid 8t
close. Street prices 42 to 44¢c. Barley.—S st
in store, 303,545 against 326.677 bush.
week, and 459,290 bnsh. at a like time 1ast yest:
Sales have been considerable, but a great Fl
of them on p.t. Last week No. 3 sold at 76 ’;‘
744c, but subsequently it went off at 730; X%,
No. 3 at 79¢ ; No. 2 at 84 and 85¢, and No.

89¢, Considerablesales were made this week 0“30'
t., but we should say that these prices would b8
been repeated at the close. On the street prioeé
have ranged from 78 to 84c. Peas—Stooks
store 16095 bush., compared with 15,274 bush in
last week, and 72,065 bushels at a like tnn;‘d
1881. There has been none offered, bué )
there been any in they could have found 8 780
in car lots at 79 to 80c. for No. 1, and 77 t0

for No. 2 ; Street prices 77 to 80. Rye—s‘ol‘t“k
in store 17,007 bush., against 16,673 bush. .
week, and 12,493 bush. at a like time last b Lot
There has been no movement reported, but
would probably have brought 82 to 83c.

GroceriEs.-—There has been a good dem‘nﬁ
maiatained for lines of tea, and sales have Ww
made at firm prices; first young Hysons ba 5
sold at 42 and 45¢; Japans at 26¢. for comm‘;’ o
at 37 to 40c for medium to good medium, 807
52¢. for fine, and Blacks have ranged from 21 .
57c. for Congous. Caffee—Rio has sold at 1 L
and some other job lots on p.t.; the fet?lm%ou
steady. Sugar quiet and rather easier ; job-’ %
have sold at 74c. for dark, and 8c. for b
Porto Rico, and 8e. for bright Barbadoes. C g
dian yellows quiet and rather easier, and 8“‘9”‘5
lated weak, with sales of job-lots at # ool
per cental. “yrups.—Very scarce and in fn‘u
demand at firm prices.  Fruit.—Stocks 8 for
and prices firm. Valencias have sold at 98 aid
alot of 230 boxes, and the same price WOIP'
have been repeated  Sultanas are held at 10 ar-
for job lots, but no movement reported. + 64
rants quiet, with some small jobbing sales nbeld
or thereabouts. Rice, quiet, with job lot8 5B
at $3.85. Fish quiet, with stocks of lake c0-
run very low and held rather higher. T”"'ﬁ,g,
—Steady and unchanged. Liguors.—Nooh
quoted ; ssles fairly good and prices firm. the

Haroware.—Trade has been active fof o"
season, farming implements have begun 0 &
snd orders for heavy goods have been °°the,,
in by letter. Conmsiderable quantities of
goods have been going out. Paymen
generally reported to be good.

. 0

Hioks aND SEINS.—Prices of green hides hav
declined 50c. per cental; offerings h“""t 8'c
fully sufficient—cured, quiet and offered 8% -
Caljskins.—Scarcely any offered; prices gn in
nally unchanged.  Sheepskins have bg an
good supply and selling at $140 to 1.5%
country lots at from $1.00 to 1.37¢. rioes

Learaer.—Trade has improved, and Pt is
have been steady though unchanged.
thought, however, that they have PF
touched buttom, as stocks are very lig
scarcely any except splits are being carﬂef mer
PerroLEvuM.—Has been fairly active 8t 1975,
prices, Canadian refined sells in lots 9‘
ten barrels at 18 to 183c. per Imperl o8
and at these figures is thought to have tt $1.40-
bottom. Crude at Petrolia has stood 86 37

g im:
Provistons.—The demand for butter B® tod
proved somewhat and sales of lots 01770 ;
dairy have been made at equal o 210 Fypd

choice, for local use, has been very

831]011’
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Prices firm at 18 to 190. ; medium and inferior
g::m&l; box lots of rolls less abundant and prices
bag &t 16 to 18¢. Cheese—The local demand
gy R fairly good prices firm at 124 to 13¢ for
(or‘n lots. Eggs—Rather firmer, at 21 to 22c.
of fresh, and 18 to 19 for packed, but the total
.“::leﬂ small. Fork—Small lots higher, with
'“&d“ $21.50 to 22.00. Bacon—Active and
10 Y ; round lots of long clear have sold at
%0 103¢, but were held higher at the close;
'lld' and cases guiet, at 11 to 11}c for long clear,
¢ 106 for Cumberland. Hams—Quiet, save
, which have sold in round lots at 11}e;
ed 12 to 124c.  Lard—Firm and active;
for d.lots have sold at 133c for tennets, and 14c
B.Dnls. and small lots at 14 to 144c. Hogs—
Ve sold up to $8.75 during the week, but it
S

WM. PARKS & SON,
Ne W BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

ed the only Medal given at the CENTEN-
EXHIRITION of Cotton Yarns of Canadian
B?fture. Gold Medal at Montreal Exhibition.
'ver and Two Bronze Medals at Toronto In-
Exhibition. Diploma and Seven First-
bf!ir-es at Hamilton, London, and 8t. John's
ons for their

7

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,
“u«aﬁ‘;a Quality and Brilliancy of Colour, cannot

gy, BPENCE, WM. HEWETT,
~wtronemu. 11 Colborne 8t., Toronto

SRAND TRUAK RALLWAY COMPY

TENDERS FOR COAL.

a‘,,"{.‘m Bre invited for the following esti
iting of v o e following estimated
g th Stea'n co 1rejuired b this Compuany
o ® ¥resout year and the eusuing wiuter, viz.:
8Ml‘c{nt.cg,. ceeeeeans 10 000 tons net.
hia,... 25,000 “
At ) yte et ataaans ,
(y)
e,',"hoabr: Dover, ...... 6,000 “
l)o"’“ma d"er to be delivered free of all charges less
“N 8Ty e8. #nd pile : in *he Comvan:’s yard at
TNy nI"N. 101! NTN, and on their wharves at
Batign t, PORT DOVE ¢, during the period of
Oy Ca 2 about equal monthly quunt.ties.
&
‘l.m"'"lﬂonnl Rrid
"'lbe';':.{."‘tk, nbout <

5

—

T tbout. ... 123,000 tons net.
%. abay, tznellon.uhonl 30,000 “
“ %o be celivared betwee. the 1st April
%:l‘l?d!;::epf 1, 1883, in such qua ititios mongll ;
p; Doy, mnte the Company's ¢ nsumution, whielyl
Y8 e to gy vary from month to month.
o bhe Sou be free from all extra eous substances,
%’nd a eened over a tcreen of not le-8 than
. 3 Quarter inch meshes, and made free from

% ey
!m.p;::deﬂnﬂ.h state the name or kind of coal
a‘ R4 te llclbehve\-
ALT IS e made jn cash in the course of
’.v;:“h following that in Which the coal has been

%?l‘\oe::’ qend""@d “Tender for Steara Coal,” for
Nh. Te eemﬁixies, or for fractional parts thereof,
nrogm“; lgey‘z the undersigned on or before
0. , -
ml:’&!;" will not necessarily bind them-
: Pt the lowest or any tender.
treg), Fgé)smpn HICKSON, Gen. Manager.
[N ?

£,

{1

[}

b

. 2nd, 1883,

i
3

closed with none offered and the season appar-
ently ended. Dried Apples—Country lots have
sold at 6} to 63e, and dealers have sold small
lots at 6§ to 73c. Hops—Inactive all week, but
values apparently unchanged.

WINANS & CO.,

CHURCH STREET, TOB‘ONTO, ONT.,
FOREIGN AND

DOMESTIC W O O L .

WOOL for Medium Tweeds.

Notice of Co-Partnership.

WOOL for Coarse Tweeds.

Notice is hereby given that I have this day WOOL for Etoffes.
admitted my son, MR. W. C. FITCH and MB. JOHH WOOL for Medium Flannels.
1. DAVIDSON, as partuers in my busipess, icl < ds.
will hereatter 'be conducted under the Arm name WOOL for Union Goods of all kin
of FITCH & DAVIDSON. WOOL for White Blankets,

J.C. FITCH. WOOL for Horse and Shanty Blankets.
Toronto, Jan. 2, 1882. WOOL for everything.

FITCH & DAVIDSON,
Tea Imporers & Whalesale Grocers,

36 YONGE STREET,
TORONTO.

All selected personally by our MB. BEN. WILSON,
now in Europe for the winter.
The Cheapest Wools in Canada,
Knitting Wools a Specialty.

Sole Agents Hamilton Cotton Co's First FPrize
(Bilver Medal) Cotton Warps, no other make can
compare with them. Every variety at lowest Min
prices. Perfect satisfaction guaranteed. Empty
beams returnable at value.

All second-hand Woollen Machinery for sale in
Canada, on our books.

Send for printed list, no charge.

The Toronto General Trusts’ Company,

(Incorporated by Statute of Ontario, 33 Vic., Chap. 83.)
Consolidated Bank Buildirgs, 29 Wellington-strect East, Toronto.
HON. EDWARD BLAKE, Q C., M.P., President. E, A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS—Hon. Wy, McMasTER, Senator; Hon. ALex. Morris, M.PP.; B. HoMer Drxox,
Esq ; Wi 1aM Eruior, Eeq.; AumivLius Igvivg, Esq., Q.C. ; James MacLeNNaN, Esq., Q.0.;
Jaues Micmig, Esq.; J. K. Kerr, Esq.. Q.C. ; Georae A. Cox, Esq.

WirLiam GooberHaM. Esq., These Directors, with the }J. SuTHrRLAND SrAYNER, Esq.,

J. G. Scort, Esq., Q.C., President and Vice-1'resideut,

James J. Foy. Esq., form the Executive Com- W. B. Scasrs, Esq,

RoBERT JAFFRAY, Esq.

A. B. Lgg, Esq., mittee.

This Company is by law empowered to assume and execute Trusrs of every kind under
appointment of Courts, CorroraTIONS, and INDIVIDUALS, and to act 28 EXECUTOR, ADMINISTRATOR,
GUARDIAN, COMMITTEE, ASSIGNEE, RECEIVER, AGENT, ATTORNEY, ETC.

To CoLLECT interest, dividends, and all kinds of income; INVEST money; MAaNAGE estates ;
Act a8 AcexT for the purpose of issuing or countersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associitions, receive and manage sinking
funds therefor, and transact ali other business authorized by its charter.

The Company will have s SaFery Derosit BrancH, and offers for rent at reasonable rates
small safes inside its fire and burgiar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding ths keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valaables of every description, including bonds, stock, plate, ete., taken for
ordinary safe-keeping or special guarantee,

Peuding the opening of the Compa: y’s Office on 13th March, communications relating to its
business should be addressed to the Manager.

Bankers—THE CANADIAN BANK oF COMMERCE. Solicitor—J. D. Epcar, Esq.

J. W, LANGM UTOIR, Manager.

CANADIAN PACIPE RAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer Jands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to oultivation, at

8250 PER ACRE.

Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest at 8ix per cent.,

A REBATE OF $1.25 PER ACRE

allowed for cultivation, as described in the Company’s Land Regulations.

THE LAND GRANT BONDS

of the Company, which can be procured at sll the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM

on their par valus, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the purchaser.
Special arrangements made with Emigration and Land Companies.
For copies of the Laad Regulations and other partioulars, apply to the Company’s Land |Commis
sioner, JOH cTAVISH, Winnipeg; or to the undersigned.
By order of the Board,

MONTREAL, December 1at 1881.

CHARLES DRINKWATER, Secretary.
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Notice to persons skilled in fitting up
Electric Lights.

SFTALED TENDERS addressed to the undersigned
and endorsed “ Tender for Electric Laghts,” will be
received at this once until the arrival of the East-
orn and Wes'ern Mails on TUESDAY, the 21st day
of FEBRUARY. next, for Lighting the Locks, &c., on
the new part of the Welland Canal by means of
Electric ts.

A plan, showing the relative position of the pro-
sowd lights, can be seen at this Office and at the

fiice of the Kesident Engineer, Thorold, where a
printed copy of general ¢conditions, and other infor-
mation, can be obtained, eithexr on application per-
sonally or by letter,

Tenders must be made in accordance with the
general conditions.

The Department does no*, however, bind itself to
aocept the lowest or any tender.

By order,
F. BRAUN,

Secretary.
Dep. of Railways and Canals,}
Ottawa, 81st January, 1882,

TORONTO

Life Assurance & Tontine Company

The Annual General Meeting of the Shareholders
of the Toronto Life Assurance and Tontine Com-
gany will be held at the - ompany's Offices, Tor nto
street, Toronto, m WEDNESDAY, THE !5TH DAY
OF FEBRUARY INST., at Twelve o'clock, noon,
for the election of Directors and such other busi-
ness a8 may be brought before the mesting.

By order,
ARTHUR HARVEY,
Secretary.
Toronto, Feb. 1st, 1862.

Quebec, Montreal,
Ottawa & Occi-
dental

RAILWAY.

Travellers and Tourists will save time and Money
and enjoy the sight of beautiful scenery by
patronizing our line.

SHORTEST AND QUICKEST

ROUTE

Between Quebec, Montreal and Ottawa. New and
Elegant Palace (‘ars on D1y Trains and Sleep
ing Cars on Night Trains. Three Ex-
prers Trains between Montreal &

Quebec Two Express Trains
betwean Montreal and
Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M,

TICKET OFFICES:

MONTREAL—13 Place D’Armes; 202 8t. James 8t.
Corner 8t. James and MoGill Sts.

QUEBEO—Opposite Bt. Louis Hotel.

OTTAWA—Opposite Russell House.

J.B. LABELLE, L.A.SENECAL,
Gen. Passenger Agt. Gen. Buperintendent.

1828. Established 1828.
J. HARRIS & CO.
(Formerly Harris & Allan,)

ST. JOHN, N.B.

New Brunswick‘ﬁ)-undry,
Railway Car Works,

Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tiop, Chilled Car Wheels, Hammered Car Axles,
Railway Fish-Plates, Hammered Shafting and
Shapes, 8hip’s Iron Knees and Nail Plates.

S. LENNARD & SONS,

MANUFACTUREBS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.

DUNDAS, ONT.

" BLIGH & CO.,

ST. CATHARINES, Ont

Manufacturers of

PAINTS AND COLORS.

SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

WM. BARBER & BROS-

PAPERMAKERS,
GEORGETOWN, - - ONT

—News, Book, and Fine Papért—
JOHN R. BARBER.

BARBER & CO.

MANUFACTURERS’ AGENTS CANADIAN WOOU-E“&‘

7 JORDAN STRERT, TORONTO-
ROBT. BARBER, Ja.

BARBER & ELLIS o
Manufacturing Stationers—Ontario En¥
Faotory,
15 JORDAN STREET, TORONT?’
Brank Booxs, EXVELOPES & GENERAL STAT
JAMES BARBER, J2.—JOHN F. ELLI®

BARBER & BARBE_B"Q’
PAPHR STAINBIR
Georgetown, Ont,,
WINDOW SHADES AND WALL o
:D. W. B. .M.B
¥WRED. W. 2ARBER J /

McKECHNIE & BERTRAM
Canada Tool W ork5’

DUNDAS, ONTARIO.
et

Supply complete outfits of Machinery 0%
Maohing Shoé;, Locomotive Buudersﬁcﬂ' ﬁ,', Cord
Implement Manufacturers, Planing FaotoR o8
CONTRACTS taken and fulfilled &t shormo‘,' o8 195
Tenders given, and Price Lists and Catal
nished on appiication.

oA}"ﬂ'

€
JOSEPH GILLOTT’S
|~ STEEL PENS.

| Sold by all dealers throughout the World.

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Manufactarers of Gloves and Mitts,

And Dealers in Indian Moccasins.
N.B.—FiN8 CaLr and Bucx Goops a Specialty

L C. MNAUGETON & C0-

MANUFACTURERS OF

8ILVER AND NICKEL-PLATED

40005
H Mountings, Carriage Mounting® bie
messﬂu\a!;val;g' Scisso:lg, Locks, &0

0
- FERGUS, ONiéﬂ/
Moncton Sugar Refining Bm:l““"

MONCTON, N.B,, CANAD.

nt.
JORN L HARRIS, - - FPresidels
JOHN McKENZ(E, - Beorot .
C. P. HARRIS, - - -

a8
Tre! ud'

i
Orders from the wholesale fw

COAL SHIPPER: i *

Shipments direct from mines wte by
lowest rates. Correspondence 80
OFFICES , f00b
Dos¢.
4 King East, Corner Nairns ”ﬁ .
of Yonge Bt., | Churc®

TORONTO.

of

;
§
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ESTABLISHED 18486.

BROWN BROS.

S.HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Reoeive
Consignments of Fruit, Provisions, Salmon, Lob-
sters, aad General American and Canadian Produce.
Advances on Consignments by arrangement.

L. COFFEE & CO FRmMTeY
Mo ; ACCOUNT BOOK
DUCE COMMISSICN MERCHANT! MANUFACTURERS.
l.. 80 Ohnmh Btreet, Toronto, Ont. A large stock on hand or manufacture to any pat-
—_— tomn." Gusurpasred for’ Quaity, Durabilty and
"'“‘0! Corras TroMas Fryes, -
\

IMPERIAL

Shoe Blacking

Iy One-quarter Gross Fanoy Boxes, and
in dogen paper paroels, delivered
in Montreal,

Phillipsburg, &c., &ec.

/NRRRRS

Can refer to the following Railways:
Welland, Toronto. Grey & Bruce, Stratford & Huron,

TORONTO BRIDGE COMPANY

ar:w aEmzan

IRON BRIDGES, VIADUQTS, ROOFS, TURN-TABLES, &o.

5o Plars Specifications snd Estimates furnished on application =1

—Windsor & Annapolis, Q, M. O. & 0., South Fastern. Credit Valley,
V ) & { Canada Atlantic, Canadian Pacific, and to the Muni-
cipalities of London, Mitchell, Haysville, Sherbrooke, Bobeaygeon, Downie. Bt. Hyacinthe, St. Cesaire,

Tememes; 4QAraz. amamwa SssdEdiINmASTA

S/ T\

J. H. BARTLETT, Manager.

- 8E8T yALUE IN THE MARKET.
—Wholesale Only.-—

HENDERSON & POTTS

MANUFACTURERS,
HALIFAX, N.S.

/

St.Catharines Saw Work

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H SMITH & CO,,

(Successors to J. Flint) manufacturers of every description of Saws.
All Suws warranted. Bole manufacturers in Canada of the celebrated
“Rimonds BSaws.” The “Bimonds” p it
covered by Patents (owned by us). We have nothing SECRET about i{,
but take pleasure in showing it to any one. Prices on application. ..

ST. CATHARTINES. Ontarlo,

rocess for tempering is fu

- ANNOUNCEMENT. |
‘m:lg,‘;LE AETNA LIFE i ogeesshioin S

|

l

0,000 to which it has heretc’ore restrictr d its risk upon any one i
i

1

i

#

extenaed to

, $15,000,

“lm in the case of the very best lives, such as can successfully pass an
Binge medical examination and test. .

o thia decision was made known through the Comppng’s agents in

“‘ho thi?w weeks since, several old policy-bolders bave availed themselves

all

i d

ege of incroasing their investments Wwith the ZETNA to the full
:lhohlvg lowed. Among the firstof these were two first-class business men,
Vo been members of its Mutual Department for twelve years past, and
% thy, Yl
ty of

8 had the best possible means of knowing the excellence and reli- |
One the Indemnity against Loss which this Company affords. i
"u;?ho: t the best methods of selecting a-companyin which to insure is to
hm“well satisfled those are who have had ex&)erience with it, as shown in
Yia, ofu orts of the Insurance Superintendents. A certain smali pro-
g} ne all {nsurance, in all companies, lapses during each year, from indi-
[ .ngél@nce. inability to pay, &c. In companies which are well con-
Polic, Whose policy-holders value their privileges, very few will surrender
In g, o8 until death or maturity ends the contract.
% :;ollowing table, compiled from the Government Returns, the per- !
homi“ml'&nco which was surrendered to the companies, or which
%‘dha mg‘z-npavment of premiums, is shown. The figures opposite the

fiF

Soun erican companies relate to their entire business; opposite
try Sompanies, to thei‘:- Canadian business only :—
Nam, Lapses and Surrenders during 1880.
Rg..°' Per cent. Name. Per cent.
g:nml‘“e 474 | Contodemation ... 1240
itahia " 6.33 Briton, Edinburgh . . X
Bangocie 771 | L.« Lancashire....... 15.61
%"uu ---- 778 | Citizens, Montreal 1.75
Riop, pot - " 955 | Sun, Montresl..... T 2012
Outqri, rual " 1095 | Toronto, Toronto | 2244
Moy, of Hutual 1207 Mutual, Hamilton . 2854
‘ml ndon ............... 12.32 Average of all Cc 18.54

"‘%m' asthis record is for 1880, it is to be hoped that all the companies
“0:“8. ata g improving upon it in 1881. The table affords a moans ¢ f dis-
%n,,g"nce. which companies are giving the highest satisfaction to
.&ld., it “::‘n"ugh to be on their membership rolls. s y
Sy ¢ Somy Bured, but insurable, let no time be lost in getting & poicy
h‘hmnménel({ you cunnot get just what you need elsewhere, come and

, O gi i an Agent of the ZTxaA the
¥®u mget one, give your application to g

WILLIAM H. ORR,:Manager, Toronto.

&
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AN DRE WS BELL & [0 TORONTO PRICES CURRENT.—Feb. 9, 1882,
! " —
[xp []rl Eu mmi SSi un Me[ ch anis Name of Article. waﬁz‘;‘;‘."le Name of Article. wl;{’;g“;le Name of Article. | * Bates.
) : : —
shoes. . d . .
Mows Carf Hooter | 395 4 00 | |7in (:I”::;-&)ware ® ¢ ® Cigts—_continued. sc 85
LIVERPOOL, ENG,, » KipBoots.....\2% 32 ?,,';;2 ~[os1 om Ulive, @ Ly gal .| 145 5’3
. e e & e < s
i s of Cansdian Pro-| “ Split Stogas...... 160 215 ||Copper 020 022 /300
Areo lelge?ossggle:recaclgnsbi?nm:&keg toa':t;ec: e Men’s C:ng. Gait& Bal, 200 2 85 Shee 027 029 Bl ... . 065 gg
advantagecus sales. Rensonable BO‘W' liip ?ggct’s ......... i g'j g (l)g Lead (Mnos) BarlOOlbx- g (‘:4) 8 622 Bpirits Turpentine...| 1 00
“ No. a8 ... 3 i
advauces grautéd. « Rplit an 155 170|| Broet 0054 005§ | Painrs, &e
HE OSHAWA r WeyDaiters @Bala. | 120 165 | Shot ~| 08 00y | White }ﬁ;%a&l;ume X }’a
om's Bals ait,peg inc: eet ... 0 0 0b: in Oi 251bs ... 2
T “ « e 130 200 | [Cut Nails: ¢ Do, No.1.. 167 9
o 84
“  Babts.........| 090 120} 10t060dy.p.kgl001b| 0 00 2 83 2 11448
“  GontBais .| 190 275|| 8dy.end 9dy .. [000 3(5|| _“ 8. | 11
Misses’ Bals ...... .| 090 115 Gdy and 7 dy ... 000 330 !| WhiteLead, dry......| 0 06 006
Cniw el b o ofa || daysdy o S 8| Reakend - 005 0
' Bals ... . 91| 3dy. .......cceeeeee N 4 30 enetian Rua ng
Manufacturers of :' '}I%‘a.ttsc Vs 2 g g % Gcllslran&zed 2gron 00 VYellng Och{:e Frucu 8 9‘1} g 90
¢ urn Cac p. est No. . 0 ermillion, Ep
MALLHABLH IRON Drags. . % . g (ﬁ 0 0 garn:)sb No. 1furai.. 332 }?3
. . i3 0 07 T0 s,pan
For all kinds of f:‘}g;: C_".'.pe'““ - 8 f,g g ?gé , “ Pig 2% p— g g?gQg &7} Whiting .. o700 "
o101 ron: Pig—Ccltness ...|96 50
AGRICULTURAL IMPLEMENTS, g::)l;hnr lo 40* 0 4Z Snmmerlee ...... ovenes w6 50 27 00 Petroleum,
Castor Oil 10103 012|] EglintrnNo. 1 ........|25 (0 25 50 | | (Refined, ¥ gullon;
ALBO Caustic Soda ol 023 0(8 || NovaScotia No.3L.i7 000 w0 D‘;}“";‘“ in Toronte: o %
36 ova Scotia bar 2 60 0. 1, car loa
PATENT SCREW WRENCHES, |({ream Tartar o o Barordinary .1 225 23| | -, "5t0 0 bris. du.| § 18 0w
t Lo, d,b 1k| 0 09% 0 10 cops oopers . 5 000 single brls...do.
OSHAWA, ONT. Extract Logyroo boges 0 14? 016 Band .......| 295 000 -
Indigo, Madras . 8 ?g g ?2 cﬁfﬁb‘if ;lla“t":: 300 460 readstufls.
RUSSELL, BLACKWELL & TCUCHBURNE, adder 475 500|| Haston........ e, 310 815 |[Flour: (¥ brl)to.c. "
’ Opium .... 65 8
.. Oxalic Aeid 016 018 llgoazs Heixd weeeerees| 000 385 glixt)enor Extra........ g = 500
Produce & Commission Merchants, | fotass todias 35 830 “WEGS [IIUT[508 50 | | Siroms Bakers | 0% S0
Soda Ash. . 10033005 Pon .....ccccvvrerennnnn. 000 335 8pring Wheat, extra 000
DEALERS IN Soda Bicarb, per keg..| 70" 4 25 Iron Wire: Superfine ...... 0% 41
Tartaric Acid . 060 062|| No.63% bundle6Slbs. 190 200 || Oatmeal - 8 c0 000
Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etc. | Morphine ... 25 290 9 4 L. 22 230|| Cornmeal . g % 0
Brimstone . : [ 0024 0 03 Wt:ndlgw Gl;a 1250 270 | Bran....o...... weeeenee |1
Groceries. ¢
Ample Btorage. Liberal advances made on all Coffees : Ja.va V ib 092 028 25 and under .1 200 205| Grain: f.o.c. 000
: . seaose 129
kinds of Produce. Rio . 015 017 ii‘»;gg gg. 8% g ig Fall Wheat, Ng. l1er 05
LINDSAY, ONTARIO. 030 033|| 5200 g 000 370 “ Nog |13 g9
Ceylon Lative| 023 0 25 x 0. 0 18 0
W.L.BUSSELL. W.BLACEWELL. R.TOUCHBURNE. “ planta’tn; 0 28 0 31 | [Steel: Cast 0124 0134 | Bpring Wheat, No.1| 1 g5 000
Fish: Herring, scaled...| 0 25 0 27 || Boiler plate . 003+ 0 04 No.2 ) 58 0 0
Ralmon, ht brls ... 9 00 10 00 | |, Sleigh shoe... -1 0 02§ 0 023 042 9 g
Dry Cod ¥ 1121bs.| 5 50 0 00 Tﬂin Plates: IC Coke. 525 5 50 “loes 0 2
Tront 425 40| ICCharcoal ... 610 625 o8 0%
Fruit: Ba.mms, Layers 2 90 38 00 1 “ 800 825 -\ o178 0 P4
“ London Lay.| 3 25 3 50 XX . 10 00 10 25 072 0 ™
* Sultanas...... 0114 0 124 | DC .. ..] 000 625 077 083
“ Val'nti’'s,new| ¢ 09: 0 1n | |Hiides & Sklns Ib. “loas 0 o
COMPANY, LgoseMltlscatel ...... 800§325 gteers,ﬁommls . 8% 0 08} 0&5) 250
urrants, new...... 0063 0 07. 0) ] . 0 07 i 5 @
. B B 4| Curedandl 0 mothySeed p. ctL 8
Detroit, Mich., and Windsor, Ont. e om0 015 || SR ot 015t 034 | Cloger | @ AT T
--------- ured ......| 0 15§ 0 16 . 18
The Largest Exclusively Cut W Amber.... 062 085 Sheepsking . .. 0% 13|| Butter » choice, ¥ Ib. 315* ¢ I
T green, 140 150 012
obacoo Conocern in the World. RACE: uvvnniiniiiicinnen, 390 425 Tallow, rendered. 00674 008 g?&?%l‘,“'iég 0 05003 %‘
Spices: Allspice . 017 020 1| o W‘“ﬁ:' Beef, Megs et g‘?, 8 0
SPECIALITIES gii.sslt;. whole '19' lb g g g 25 Pﬁ‘]’gg'x por.. g g g % Pork, Mess... . 2‘% 10 }a
oves ........ 48 : Ba.con long clear ... 00
Ginger, und. o2 085 Extra ... 1032 034 3 R 01 3
GLOBE FINE-CUT CHEWING, | Szeergound. o 0% salt, Etc, «  Sifsromoked| 013 03
A aweet; strong lasting chew. - Acknowladged + 91 110/ Liverpoc] ov?t;)rgf?bg 08 09 : 9% 0 u
est in orld . 16 anadian ¥ bbl ..... 090 095 .
— Stoved .. v 000 180 " 019 g,g
0 07} 0 08 Leather.’ Hops (mow). 0% gosh
VICTORIAFINE-CUT CHEWING C}anggt togho(iice 8 0(; 0 08} sl’ﬂi')mh bol}? I;o 1. g g‘g 8 3 Dressed Hogs ........- 0
A mild and pleasant chew. For twenty-nine Standard Grasalatdl o o3 0™ |1 glaughter, heavy ' ]
009§ 0 09 ¢ er,hea.vy ...... 028 0 30| Wines,Liquors,&c. 1
. years the Standard of Canada. RedpathpﬂrisLump 016§ 0 105 B g i light 027 029 |dle: El;gl‘m.!l,p e ;22 8 g
Scotch Refined... 007 008 o ae:s . g 2; 0923 qts ool 188 1 &
Teas : Harn -eee 32 035 \Porter: Guinness, p 50 2
GOLD-FLAKEX CUT PLUG | Tapen: Upper, No. Thaavy | 036 0 s wlioyl
SMOKING. Yokohs.com.togood| 025 040 || g Skllxigh;‘raez med | 0 38 0 42 | [Brandy: Hen'’es yca.ae 1001 ]
“  finetochoice| 0 40 0 60 P Bitus, yrouch .| 085 110 | Martell's u 960055
The best pipe smoking Tobucoo jever made]in any | Nagasa. com.togood| 025 0 32 w English. | 070 08| OtardDupu &Co | 1900 95
omm'y fine to choice! 0 85 0 45 «  yommestic g gg 8 = % %°b“’n& o Co 900 12 0
3‘;‘;53“ S eerong 024 0701 | Heml'k Calf (2 to'30)| 0 65 0 75 A Mmlg:orzl] & 06':'" 9556
WINDSOR SMOKING MIXTURE. Srormona. ... 050 070 Josodeibs. .. 080 082/ (@in: Do Kuypors P8l 5 g5 15
A good smoke for little money. Y. Pytﬁ:dc?;zc;% ,gcg g gg 8 205 Splits, l&we s s R 14 « roon cs::sea a % g g
G Extrachoice. | 0 55 070 Enamelled Cow, i 0 31 9 59| | Booth'ei Tom... 0% s
WIG-WAG SMOKING. P ed to ane 2t 050 0k Patent ... 017 020 | |[Rum: Jamaica, 1800 £ 55 86
A Btandard Brand in Canada. Im.. r?;ie %o finest...| 0 60 0 80 ebble Grain . (0) i: g {3; Wl_h)zx}::ma, 580 8 972
perial ................. 032 055 Rum't'g;'i;éi;',; 1040 050 [Scoteh o 8
- GOLD-FL AKE CIc ARETTES T(i)batﬁo manufactured 038 042 Gambier .. . 8 gg g 05 | [Dunville’s msh, dO v x?ovd l;?;g
........................ 05
TR | E S g 88 £ 6 06| | gt oop ¥Ee) 16 4
. at ta'rte gd to fine| 0 45 0 55 P ‘Sts “ ’
gon choice .. | 070 0 & 055 000 U pso" . 3% ;g
All our od 1 REE BN A ) 045 050 5¢
packed nod folly guaranteen, 00 tecurely G Tk o 00 080 P - 0 74009 F'mi’yPrfh W iskyu e igg
obe che G 5 e
5 Queotationssent torespounsible Wholesale Victoria « g- L0975 3 33 "u ef—d Itd)o 1o“me . 2 ?)8 3 g: O"ld ll;o: 1“33 Malt o % 138
Heouses on application 0 9
2 3 V.T.C. cut smokirg.| 075 060 || Linseed, K& ........| 077 0 79 | [D'mestic Whisky 52061 g 75 3
Linseed' boiled ... 80 0 &2 | [Rye Whiskey, 4 yrs o}
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance :Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

ﬁ,‘cgn or le:n Asexms, January 1, 1880 ....... ... $35980,997 62
verrereeeans 8,735,699 43

$44,716,697 05
M DISBURSEMENTS.
Policy.holders for Claims by Death, Dividends, Sur-
Yender Values, Discounted and Matured Endow-

sesesscssvencean

ohrments and Tontme Policies and Annuities....ce .. 4,792,937 97
Disbursements as per detailed Statement........ 1,513,915 06
Rar g Assgts, December 31,1880......... ceeees . * $38,409,844 02
Bongs ABSETS,
Unjee; 2nd Mortgages ..... cerectenseensess  $9,058,475 50
Bracod Btates SE00K. . 1vvoiieesrrrireaiteee e . 2,513,591 60
I‘Nn' City and other Stocks authonzed by hws of State 8,987,422 47
k“l 8 !ectn'ed by United and other Stocks.c...c.euens 7,064,562 88
eﬁh tessesvescssaresasesensecasosssnsantesy 8,368,363 62
and othex Ledger Assets as per extended Ststement 2,422,428 55
May) $38,409,844 2
"ﬂt value of Stocks OVEr COBt +vevrrensesescnss .. 1521,051 28

;0 d Int’st, Rents and Prem’s as per  extended Statem’t 1,177,707 02

TAL ASSETS, 31st December, 1880 ............. 841,108,602 32
AL Lugmuimies, including legal reserve for reinsur-
veseessesees 31,880,308 10

Ance of all existing polwxes cevvenee
%Hgmmed s o . 89,238 20412

sumed in 1 35170
3&8 Ouistanding.... 8177,597, '703 OO

W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

Rw. GALE, General Manager for the Dominion of Canada, No. 167 Bt.
james Street, Montreal.

L 4 “OOB.E Superintendent of Agencies for Ontario, 2 Court 8t., Toronto.
«_= FIRST CLASS AGENTS WANTED. =i
\

CANADA LIFE ASSURANGE GO.

ESTABLISHED 1847.

Table showing the businm in Canada of the following life companies act-
ing under Government li

" Assurances in |Prem’s. for the;,Amountof new
CoMPANY. force in 1880. l year 1880, policies, 1880.
CANADA LIFE .. . 325,0)4,‘11 0] $673,080 84,137,163
ZEtoa... 10 324 886! 847,257 1,826,250
(,anledemtxon 6,785,990! 184,246 1,670,790
Standard. : 6,037,919, 165.445) 1,036,987
Equitable 5,952,547 194 485 1,674,100
Sun....... 3,592 139 114.595 926 87
Ontario M 8,031 885 81817 1,157,750
Travelers’ ..... 2,927 844/ 88.816 321,
Union Mutual ...... 2.743.6Ty 83,153 201,
L ndon & Lancash 2,186 740! 64 551 706,900
Mutual .. 1,364,459 86 645 286,000
Citizens' 1,141,440 29.211 195,700
Toronto 193 747 4,720 ,716

“year to 30tn April, 1861,
MINIVIUM POLRCIES becomiug claims before 50th April, 1883, are
by the allowance of the prospective bonus of 1} Per Cent, Per Annum,

tree from the %osmbﬂity of any reduction.
J. W. MARLING, Supt. Agencies.

Pres’t TLLS, Secy.
J D. IIENDERSON. Agent. Office—46 King St., west, Toronto

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .c.cecce. teesessscssnssssssssnsess 3510 000,000
FUNDS INVESTED, ....... seesecsesessessss 24 000,000
ANNUAL INCOME, upward8 of .ceevevseececess 5,000,000

investments in Canada for proteotion of Canadlan Pollov-
holders (chiefly with G>vernment). exceed $600,000-
Every description of property insured at moderate rates of premium.

Life Assurances granted in all the most approved forms,
Head Office for Canada—Royal Insurance Buildings
Montreal
JOHIN MAUGHAN, Arfg,?:: :gr M. H. GAULT
JOHN MAY, }Couutyof w. ‘I:ATLEY,’} Ctef Agents
ARTHUR F. BANKS, Yor

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851.

Q
x::)ital ADd ASSet.cesrereeenencee-eeeer. 51,637,663 10
‘e for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE :

T g, lolmlmon Presidt.  J.J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

TORONTO, ONT.

THE MUTUAL LIFE

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT . $101,000.00.

Policies on the ‘‘ RESERVE FUND PLAN"” issued by this Com
pany only, (and copyrighted) contain a written Statement of the
amount of cash or paid up insurance guaranteed to the Poliey-
holder if discontinuing the :payment ot premiums after 3, 10, 13,
230,33, 30, 33 payments, &c

DmECTOBSx

JAMES TURNER, Esq.Preaident. ALEx.
J. M. WILLIAMS, E
DONALD McINNES sq
H.T.RIDLEY, M.D.
J. M. BUCHAN, Esq.

RVEY, Esq.,[Vice-President.
'I‘HONY COFP, Esq.

JOBN HARVEY Enq

G. M. RAE,

R
D.B. CKISHOSEM' Fsq [ronto.
J.J. MASON, Esq W. B. MCMURRICH Esq Mayor of To-'

DAVID BURKE, Manager. WILLIAM SMITH, Seoretary,

lounou & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mivackr—CHAS. G. FOTHERGILL.
Sus-Maxacer—J. B. MOFFATT.

Mmy

.0 Subscribed.............. $9,260 000
b'po.i ash, and Invested Funds ...... 2,605,025

t.%'m-h Government of Cana.da., fo! the
of Policy-holders in Canada - 100,000

LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

. Office—Mail Buildings, Toronto.

Yeeiyy F. A. BALL, Chief Agt. for Canada.
Agents for Toronto: —T. M. PRINGLE ; SIMS & WINSTANLEY.

WATERTOWN

Agricultural Insurance Company,
OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
" o!ogllc ggdegeiguiud with Govornnont for exclusive protec-
onmsnres Z.ny Be-idenoe- and Farm Property, and has never yet lost

over 05,000 by my
Insure whether fire ensues or not, and insurea
live atock :ﬁlodv by ﬁgh in the fleld. ob

The largaat aud atrongeat residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,358,095.22.
Incorporated 1833. = Head Offics, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR wt s  en w. PETERPATERSON, Esq.
DEPUTY-GOVERNOR - e e we JOHN MORISON, E8q.

JOHN McLENNAN, Esq. JOHN SMITH, Fsq.
H. R. FORBES, Enﬁ. H. 8. NORTHROP, Esq.
GEORGE BOYD, s%:' HON. WM. CAYLEY.
. J. MCCALLA, Esq,
Inepoctor, we e  we  we  we  we BROBERT MOLEAN.
L. H. BOULT, Manager,

== CANADA

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.

Charter
Perpetual,

Capital $1,000,000 Deposted with Domin-
Jully fon Government,
Subscribed. $50,000..

PRESIDENT—J. WixER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoreE Roach, Esq., Mayor City of Hamilton.
D. TaomesoN, Esq., M.P., Co. of Haldimand. -

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. 8t. John, N.B.,
No. 103 Prince Wm. 8t.,, M. & T  B. Robinson. General Agents. Manitoba Agency,
‘Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I,

. CHAS. CAMERON, Managing Director.

Betore Insuring Your Lite Examine the Very Attractive ‘.‘,
° Advantageous Plan of

UNION MUTUAL

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S8.

JOHN E. DEWITT, President.

DANL, SHARP, Vioce-President. - !
HENRBRY D. BMITH, Secretary. robes?

NICHOLAS DEGROOT, Asst -

Government Deposit at Ottawa, - - - - #1 15,000 o
Assets, abont - - - - - -  $7,000
Surplus over all Liablilities, - - - - 8630 s 0b
Dividends to Policy-holders, to 31st Dee., 1880, 33.933'“ pes
Total Paymeuts to Policy-holders, - - - 311.49199’
.

This is the only Company that issues Policies giving the benOﬂb’ i
the Maine non-forfeiture law, and specifying in definite terms n08°
Policy Contract, that there can be no forfeiture of the insurancé _b’ und‘
payment of premium after three annual premiums have been paid,
the value provided for is exhausted in extended insurance, 80 xz
policy issued, states in plain figures, the extended insurance an o
value as the case may be (after the third year), according to the n0T yqt
of full annual premiums paid. NOT MERELY ESTI \!ATESFUnI,
ACTUALLY GUARANTEED and after being in force THREE 00
YEARS the policy BECOMES INCONTESTABLE. Matured P° stor?
are payable at once without rebate of interest un receipt of 80“3’?“ in
proofs of death, together with a valid discharge from proper P"‘:“Ba by
interest, the Company waving the usual delay of ninety days red
most Companies. . 1ade

The guaranteed extensions and cash values do not incl®
Dividends which will accrue to the Policy.

- Agents wanted in nnrepresented distriots.
For further particulars apply to

G B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., T“:::,.L B
C.L. BOSSE, “ . Quebeo, 147 8t. James Bt-, M

F B K. MARTER, * “ N.S.,Queen'clns.mw
/

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.
CAPITAL, $3,000,000.00.

RECORD.
INCOME, ASSETS. SURPLUS.
1817 $20,987.69 $152,464.96 $133,232.42
1880 82,108.96 238,277.67 197,987.85

The LARGEST gain of Business of any Ontario Company.

D. B. CHISHOLM, Esq., President,. H. THEO. CRAWFORD, Seo.

Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y:
160 ST. JAMES ST., MONTREAL

This Company having withdrawn its business from the "““é%w‘ m
ﬁ:l'esenu the following Finanoial Statement and solicita the P&
ose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880,

Reserve for Re-Insurance ..

Net Burplus Jan. 1, 1880 o6,784 74

Total Cash As88ts Jan. 1, 1880 ccvvvresrceverrsccsrssrre $AS3,105 B

Reserve Capital , . 800,000

Security for Policyholders ...........c.... cuo $1,333,105 61 o
ANDREW ROBERTSON, Fiaq,, Pres. JAMES DAVISON, Manager Fi® 1o

G. H. MOCHENRY, Inspector Fire Dept. HENRY STEWART, M&mﬂ_n/

Office, No. 14 Adelaide Street East. TIssuers of Marriage L+

ALLIANGCE

FIRE INSURANCE COMPANY.

Prxsipext: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vioe-Presmest: J. E. O'REILLY, Mayor of Hamilton.

Mansger—H. TaE0. CRAWPORD. Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorlzed Capital, $500,000.  Government Deposit Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, EsqQ., Chairman. JOHN TURNER, Esq., Merchant.

ROBERT BARBER, EsqQ., Manufac- J. 8. KING, M.D. -~
turer, Btreetsville. -

GEO. J. PYKE, General Agent, TORONTO DISTRIOT
Offlce—No. 2 Wellington St. East.

CONFEDERATION N
LIFE ASSOCIATIO

Incorporated by Special Aot of the Dominion Parlisment: 400

Guarantes Capital, 500,000, _Government Deposit, $8%
Osapital and Assets, 31st Dec., 1880, $1,126,56

HEAD OFFICE, TORONTO, ONT-

President: Sir W. P. HOWLAND, O.B., K.CM.G:. o,
Vice-Presidents: Hon, W, MoMASTER. WM. ELLIOT, Es&

Directors :
J. HERBERT MABONw"""‘j.

Hon. JAS. MACDONALD, M.P.,
Halif; JAMES YOUNG, Esq-

axX.
Hon. T. N. GIBBS F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., %.1:'
BOWARD HOOPER, E 8 NORDHEIME
o X secban HOWARD B g0
o-.nfbﬁmdgm 0. CARPMAEL, M.A,, F.R.A.8,, late Fellow of 8t J
0, .
Managing Director: J. K. MACDONALD

-
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WEEN INSURANCE C0.| s CLLIZENS

FIRH 8 LIFH.

£2,000.000 Stg
STED FUNDS ...................8608.818 “
FORBES & MUDGE,
Montreal,
ax Ohief Agents for Canada.
0. GRAHAM, Agent,

No. 8 Wellington St. East, Toronto
——

Auditor. Office-—-No. 8 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontario.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Bome choice half-breed lands for
sale. Money to Loan. OFricE—Room 12, Radiger's
Block, Main Street, Winnipeg.

R O. W. MACCUAIG, Licensed Auctioneer, Bro-
* ker, General Insurance, Passenger and Beal
Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for Royal Canadian ; Lan-
hire; Canada Fi

GUARDIAN

7e and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.

?‘pital - . £3,000,000 sterling
UVested Funds £2,981,000 sterling
Winion Deposit - $100,343

q'"éAzent- tor {nom'. SIMMS & CO.
anada, | GEO. DENHOLM.,

Loronto —THOMPSON & ARMSTRONG, 56 and 68
King 8t. East.

&
gston—p. W. VANDEWATER, Ontarlo Btrest.

ILLESPIE & POWIS. 20 James 8t. 8.
¥

SURETYSHIP.

THE GUARANTEE CO0.

Of North America.

} Montreal

SAPITAY, fully subscribed, 700,000

is UP IN CASH, (no notes) 240,000
DaoETS, June 1881, over  280.000
OSIT WITH GOV'T 67,000

..THE BONUS SYSTEM

thiy Co
"Qnu mpany renders the Premiums. all
ble until thve rate of & anantty
_o-salf per Cent per Annum 1is reached.
%.g Company is under the same experienced
‘Onun:n"e“’nr wgich introduced the systext)n to this
!na.u Yoid Seventeen years ago and has since actively
Mﬁn sefully conducted the business to the satis-
Ot ita patrons.
T §140,000 has been paid in
laims to Employers.

M 0‘"“.*260 S_T._Jf\MES ST., MONTREAL,
=y T. G?Itle‘, G.0MG. EDWABD RAWLINGS.
Directors tn Toronto :

hhl‘n‘gls%iro'dﬁsaé Chairman, President Canada
- C. Aiking, Minister of Inland Revenus.
‘ol ki
D.T 3, Esq.. Vice-President Ontario Bank.
}.}. Mox;, M:;P%emn, President of the Benate,
"ﬂuﬁ' Ead,, Directos Gansdisn B’k Commerce.
* Howlang, C.B., President Ontario Bank.

Agents in Toronto. -
ALEXANDER & STARK,

*NB,

t?(hn‘\:"_f)tzi‘;'oompa.ny’s Deposit isthe largest made

“‘hl. or tr business t;g any Company, and is not
@ responsibilities of any other risks.

; Can Fire and Marine & Sovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. 8oc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance

+ Agents and Adjusters, representing first-class
g(t)txanpa.ni% through the whole of the Ottawa Valley,
Wik

PETEB McCALLUM, Agent for the T.ancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co.,, of Toronto; 8t.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),

. Collectin% Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of afiairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for beneiit of creditors. Charges moderate.
Your patronage solicited.

ANDE RSON & PEACHY, Parliamentary Agents,
Brokers and Commission Merchants, Ottawa
District A.ency for the Guarantee Company of
North America. Agents for tne A cident ompany

of Canada ; the Lion Life Assuranc, cmpany; the
Citg ot London Fire Insurance Co, o don, Eng.,
25 Rideau 8t., Ottawa.

. -

Insurance.

PH&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGEN CY ESTABLISHED IN CANADA IN 1804,
Unlimited na.bmthof all the S8tockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Bacrament 8t., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

0Of the County of Wellington,

Busti done exclusively on the Pr Note syst
F. W.8TONE, CHAS. BAVIDSON,
President. Becretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Mutual Fire Ingurance Gompany,

HEAD OFFICE: Q?DUN_'DAS 8T,
LONDON, ONT.

Buriness done exclusively on the Premium N-te
system, giving perfect security with insuranceat ¢ ,-t.
. LL, H, E. BHARPE
A.B POWPEM Manager.

Musurance Gompany of Ganada,
CAPITAL & ASSETS, $1,549 625

SIR HUGH ALLAN, HENRY LYMAN,
President. Vioe-President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,
GUARANTEE,
ACCIDENT.

$86,000 00

Have been added to our Reserves, and

$80,000.00

Additional has just, been deposited with the Do-
miniou Goveramrnt on account of our Guarantee
business, thus affording insurers the benefit of &
large capltal and large Goveinment deposita,

Liberal terms and satistactory settlements.

Managers for Toronto and County of York :

JAS. B. BOUSTEAD & MALCOLM GIBBS.

Office of Boustead & Gibbs, 14 Adelaide St. East
ISSTERS OF MARRIAGE LICENSES.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, depoaits with
v the Government 550.000: post

Issues Life endowment and Accident Polioies, all
the 1wost desirable forms.

Joseph Jeflery. Eaq,. President,
WM. MARDON,

Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

Head Office, -

DIRECTORS
J.J. WITHROW,E8Q., ee o
JOHN DOWNEY, Esq,,
Wm. Myles, Esq.,
‘Wm. Booth, Esq.
Thomas Mars, Esq.

Toronto,

Preeident.
. Vice-President
R.W. Sutherland, Eaq.,
C. H. Nelson, Esq.
Edward Gsalley, Esq. .

JOHNBRANDON, ... .. .. Manager&
0.R. PECK, .. e  we o Inspector,
R. F. WILLIAMS, ... . Asst. Secretary

JAMES BRANDON,

Gen. Ag't Toronto

This popular Company confines its operations
the Province of Ontario, to
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Insurance. ) Insurance. o Insurance.
NORTH BRITISH & MERCMTIE|RATES REDUGED.|  WANTED

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, E«q.
DIRECTORS.
Gilbert Soott, Esq., of Messrs. Wm, Dow & Co.
Charles F. Bmithers, Esq., Generul Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMPY.

As at 318t December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794577 ¢
Premium Reserve, - - - 800,890 *
Balance o1 Profit and Loss Account, - 47,003 ¢
Life Accumulation, - - - 2,080,885 ¢
Annuity Funds, - - - - 311,962 «
Revenue for the year, 1879.

From Fire Department:

Fire Premiums and Interest, - 963,670
From Life Depurtment:

Life Premiums and Interest, - 448,606

WILLIAM EWING, Inspector.
GEOX®GE N. AHERN, Sub-Inspector.
R N. GOOCH. Agent,
26 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mutnial Lifs Trsurenez Company.

$100,000
80,000

Quarantee Fund,
Deposited with Dom. Gov.

Hon. ALex, MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M PP,, Vice President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of all who understund the prin-
oiples and pructice of Life Insurance.

All Policies whether on Life or Endowment Rates
are fubject to me higher charge in Premium
Rates, in taking the *‘lontine Investment” forn.

The extra benefits of this class are conditioned
only upon continuance o! the Policy for a certain
specified term or Toptine reriod of ten, fifteen or
twenty years, selected by the insured himeelf.

Two things most derired in Life Insnrance are the
certainty of protection in early death acd profit
in long life. These are combined in the “Tontine
Investment P.licy” of the North American Mutual
Life Insurance Coy, which also issues Annuities and
all the ordinary approved forms of Life Policies.

Agents wanted. Apply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Established 1808.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Bubscribed Capital, . £1,600,000 Stg.
Paid-up Capital,........... . 700,000 Btg.
Cash Assets, Slst{Dec., 1879 .. 1,796,014 Stg.

Toronto Agency—ALF. W. SMITH.

THE STANDARD

Life AssE_ra,nce Co.

ESTABLISHED 1825,

HEAD OFFICES:
Edinburgh, - =~ Scotland.
Montreal, - - - Canada,

Total Risks ...... ...

Accumulated ¥und

Anpusl Income
or over %10,000 a day.

Claims paid in Canada..........coeeeveeeenn over

Investments in Canada .............cc.... “

,000,000
Total smount paid in Claims during the last 8 years.
over Fifteen Millioss of Dollars, or about $5,000

a day.

CLAIMS settled in Montreal, giving to this Com-

g:ny ull the advantages of a locul oftice, with the

nefits of an extended business and connection
ntherwise.

FIXED SURRENDER VALUES.—8ee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870, .

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Marager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Offlce, Canada Branch, Montreal,

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq. ;
Edward J. Barleau, Esq.

Mercantile Risks accep ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED, G.F.C. SMITH,

Toronto Agent, Chief nt for the
20 Wellington 8t. E. Dominion, Montreal

The LION Life

Insurance Compm of London, Eng.

Subscribed Capital ... $4,600.000
Paid-up o 920.000
British Government 100,000
Canadian  * 50,000

HEAD OFFICE FOR CANADA: -

42 ST JOHN STREET, MONTREAL,

QOanadian Directors :

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E¢q., of John Hope & Co.

ROBERT SIMS, Esq., of R. 8ims & Co.

ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm, Cayley, Dir. British America Ins. Co.
John Fiskin, Xsq., Dir. Imperial Bank.
%H}l{glées. X l;sq.l::of H&ghes BroS? o a
. B. Bear! . Manager Scottish, Ontario an:
Manitoba i’aansg Co.

) General Agents, JAMES E. & A. W.SMITH

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

for the

Bitn Lifs Assiiaion, (Lined)

Apply to

JAS. B. M. CHIPMAN

Manager for Cansd#®
uont”‘"

SUN

Mutual Life Insurance Companl

OF MONLTRHAL-

CAPITAL, - -  $500,000

M. H. GAULT, Eva- %F*

Vice-

T. WOREKMAN, Esq.,
President.

Unconditional Policies-
]

No other eompany in Canada issues Uuoo:“
Policies. They are entirely free from v
restrictions regarding travel, occg})ldonél, wb
suicide, ete., and are absolutely indisput® M
two years in force. They are thus the E’“‘ e 1
cial securities of their kind, as they cannot
feited by the acts of the assured.

R. uacmm::;,‘-

SCOTT & WALMSLEY,

4008
Fire & Marine Underwrite’

J
Queen City Fire, Anchor In:- (
Canada Fire and Marine

LONDON ASSURANCE oonPORATIO"
A AN ADIAD TLOYDS
OANADIAN )
ORIENT MUTUAL,
N. Y, 00EAN 1sB0P

Capital Prosented, - - $|9.000,W°'

Lo &

Rates fixed with regard wfﬂ;’th passrd
Average and fair compensation {0

agsumed.

Losses equitably adjusted

SR

OFFICHS:

Oueen City Fire Tns. Co.

NOS. 22, 24 & 26 OHURCH 8
TORONTO.

il
TREET



