
Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-être uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

nl
ElCovers damaged /

Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

El Cover title missing /
Le titre de couverture manque

El Coloured maps I
Cartes géographiques en couleur

E Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

El Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin I La reliure serrée peut
causer de l'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments I
Commentaires supplémentaires:

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

Quality of print varies I
Qualité inégale de l'impression

El Includes supplementary materials I
Comprend du matériel supplémentaire

El Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Continuous pagination.

E
El



A N D .
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4NSURANCE CHRONICLE-

OL. XV-NO, 33 TORON

Leading Wholesale Trade of Toronto.

BALDWIN'S FINGERING WOOL,
ALL BRADES.

.D. FINGERING,
All Shades.

~ LIN WOOL,
2, 4 & 8 folds.

JOHN MACDONALD & CO.,
n 8t ]Et TORONTO.

80 Faulkner St., Manchester, England

%ut.ob. 9, 188M.

RIcOLewis&Son
llDWAN E

on Merchants,

TORONTO.

B. Lam. 
JoHN LEYs

TO; ONT., FRIDAY, FEBRUARY, 10 1882.

Leading Wholesale Trade of Toronto.

R. MMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

rie. 12 Frent gupret W«,4i

TORONTO,

Offiea-34 Clemnt's Lans, Lombard t.,London, E.O.

Toronto 1881

IN STORE!
CURRANTS,

SULTANAS, VALENCIAS, LAYERS, LONDON
LAYERS, BLACK BASKETS, LOOSE MUSCATELS,
FINESTDEHESA,(Bzs.) FINEST DE HESA,(J Bxs.)
FRESH FILBERT8, TARRAGONA ALMONDS,

WALNUTS, BRAZIL NUTS.
MALAGA FIGS, £25 lb. Mats), alSo,

CANNED PEACHES, PEARS, CORN, TOMATOEB.

Also, a few
TROUT,

No. 1 SPLIT HERRINGS,
No. 1 GIBBED HERRINGS,

No. 1 RIPPED HERRING8,
which will be closed out cheap.

Also Ju Store,
CASE CODFIBH, QUINTAL OF CODFISH.

BONEILESS F1Sff.I
No. 1 MEDIUM SOALZID IHERBINGB.

LOBSTERS, MCKEREL, SARDINES.

SMITH & KEIGHLEY,
P TRONT St. EAST, TORON TO,

A.L SMIT .
Toron Feb., 18bl

Leading Wholesale Trade of Toronto.

1881. AUTUMN. 1881.

Cordon, Mackay & Cot
RECEIVED AND OPENED

The greator portion of

Ths Seasoi.'s Imports,
-AND HAVE-

Completed Assortments in the

various Departments.
Mills are invited to ins ect the stock. Lybster

Mijl'le, etiu ga, &c., as usu:.l

Toronto, 1881

SAMSON,
KENNED Y,

& GEMMRL
Are Dally In Recelpt of

'LARGE SHIPMENTS

BTEINQGGOODB.
Their Representatives are now on the Road with

Samples.
All orders carefully executed.

" SOOTT AND 19 COMORNE STB.
TORON a

Toronto, Jan. 27, 188

{""BSRUr'.'"

W. W EIGHLIEY.
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The Chartered Banks.

BANK OF MONTREAL
E1STABLIE» IN 1818.

CAPITAL SPSCRLEEDI1, - $2.000,009
CAPITAL PAD-UP, - - 11.999,200
RESERVE FUND, - - - - - 5,000,000

Head Office, - Montreal.
BOARD 0F DIRECTORS.

O F. SwiTr s, Esq. President.
G. W. CAuPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Donald A. Smith.
Edward Mackay. Esq. Gilbert Scott, Esq.
A. T. Paterson, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
W. J. BUcRANAN, General Manager.

A. MAcNIDER, Ass't Gen. Man. & Chief Inspector.
lBranchs and Agencies in Canada.

Montreal-E. S. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
(4oderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halifax, N.B., Peterboro, Winnipeg,

Agents in Great britain.-London, Bank of Mon-
breal 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart.. K.C.M.G.

.Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
atson and Alex. Lang, 59 Wall Street. Chicago-

ank of Montreal, 154 Madison Street.
Bankers in the United States.-New York-The

Bank of New York, N.B.A.; The Merchants National
Bank. Boston-The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonatal and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank ·of New Zealand. India, China,Japan and Australia· Oriental Bank Corporation.

(issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -
Rest, -

- Toronto.
- $6,000,000

- - - - 1,400,000

DIRECTORS,

HON. WTTJJAM McMASTER, President,

WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
lion. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Aruton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.Ohcago-J. G. Orchard, Agent.
BRANCHES.

Barrie. Hamuilton, sarnia,
belleville, London, seaforth,Berlin Lucan, Simcoe,
Bruntord, iontreal, StratfordChatrham, Norwich, Strathroy,Collingwood, Oraueville, Thorold,
Dundas, Ottawa, Toronto,Dunnville, Paris, Walkerton.
Galt, Peterboro, Windsor,
Goderich, Port Hope. WoodstockGuelph, St. Catharines,

Commercial credits issued for use in Europe, theEast and West Indies, China, Japan, and SouthAmerica.
Sterling and American Exchange bougbt and soldCollections made on the most favorable terms.Intereat allowed on deposits.

BANKEE.
Now York-The American Exchange National BankLondon, England-The Bank of Scotland.

The Chartered Banks.

TE EANX OUr

BRITISH NORTH AMERICA
incorporated by Royal Charter.

PAID-UP OAPITAL, &1,000,000 BTG.
London Office-8 Clements Lane, Lombard St., E.O.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. Phillpotte.
E. A. Hoare. J. Murray Roberteon.

Secretary-A. G. WAxLs.

HEAD OFFcIC ni CANADA-Bt. James St., Montreal
R. R. GRINDLET, General Manager.
J. 8. CAmERN, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.8.
Victoria, B.C.

Agents in the United States.
NEW Yono-D. A. McTavish & Wm. Lawson, Agts.
CHIcAGo-R. Steven, Agent.
RAN FRANcIsco-A. McKinlay, Agent.
PORTLAND, OREGoi-J. Goodfellow, Agent.
LoNDoN BANEEns-The Bank of England; Messrs.

Glyn & Co.
FIOBEIGN AGENTe--LIverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia Bank et New Zealand,
Colonial Bank of New Zealand. India, China and'
Japan- Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL _8,000,000.
Head Ofpofe, - Quebe.

BOARD OF DIRECTORS.
TAS. G. ROSS, Esq. President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Jno. I. Young, Esq.
R. H. Smith. Esq. 'I lli'a White, Esq.

Gao R Renfrew, Laq.
JAME8 STEVEN SON, Esq., Cashier.

Branches and Agencis in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal. Que. Thorold, Ont. Three Rivers.

J. L. Sc it H, Inspector.
Agents in New York-Mesvrs. Masitland, Phelps & Co.
Agents in Lonidon-The Union Bank oi London.

THE ONTARIO BANK.

CAPITAL, PaId-Up, $3,000,000.
4IEAD OFFICE, - TORONTO.

DIRECTORS.
Sm Wx. P. HowLAND, LT.-COL. C. 8. GzowsXi,

President. Vice-President.
Hon. John Simpson. G. M. Rose, Esq.
Donald Mackay Esq. A. M Smith, Esq.

Robert Nichols, Esq.
C. HOLLAND,

Leneral Manager.
BRANCHES.

Aliston, Montreal, Port Perry,
Brussels, Mount Forest, Pr. Arthur's Land'g,
lBowmanville, Oshawa, Whitby.
Guelph, Ottawa, Portage la Prairie,
Lindsay, Peterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Alliane Bank, Bank of Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston.-Tremont National Bank.

ThelChartered Banka

MERCHANTS' BANK
oir cAmXnA.

CAPITAL - - - $5,600.000.
RESERVE FUND - 525,000"

Head Ofo , - . . ontM
BloardofDrtr.

HON. JOHN HAMILTON, ---
JOHN McLENNAN, Esq., M.P., .. Vice-

Bir Hugh Allan, Andrew Allan, -
Hector Mackenzie, Esq. Bobert Andeon,
Wm. Darling, Esq. Joziathan B

Adolphe Masson, Esq.
GEORGE HAGUE, General ManagSe

WM. J. INGRAM, Anmistant General MSJ'g

BRANCHES.
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque. Strattord.
.Hamilton. St. John's, Que.
Incersoll. St. Thomas.
Kincardine. Toronto
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. Windsor.
Napanee. Winni eg, Mtée
Ottawa. Emerson, MatO lo.a

Bankers in Great Britain.-The Clydebdge 1Ing Company, 30 Lombard Street, London,6
and elsovhere. g0

Agenev in New York, 48 Exchange Pl060,
Henry Ilague and John B. Harris, jr.. Agent.I Ie

Bankers in New York.-The Bank of NO
N.B.A. 1.

Chicago Branich-158 Washington
Merecith, Manager.

A general banking business transacted.
Money received on deposit, and curren

interest allowed.
Drafts issued available at ail points in
Sterling exchange and drafts on New T

andsold. MO
Letters of credit issued, available in Ci

and other foreign countries.
Collections made on favorable termsi

THE

BANK -0F TOROU

Pld up Capital......$2 'O00
Reserve Fund............

DI RECTO RS.
J. G. WORTS. Esq , Toronto, Pr0 eat
GEO. GOODERHAM, Esq., Toronto-

A. T. FULTON. Esq., Toronto'
W. G GOODERHAM, Esq . !.
HENRY CAWTHRA. Esq. Toronto
HENRY COVERT Esq.. Port
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
"" " Cashi

DUNCAN COULSON ............
HUGH LEACH ......................
J. T. M. BURNSIDE...........

BRANCH ES:
MONTaEàL...............J. MURBAY 53i1 m
PETERBoBO ............ J. H. ROPER,
COBOUa ................. Jos. HENDEBON
PORT HOPE...............W. B. WADSWO •
BaRiE ..................... J A. STBATHM,
ST. CATnrMNsE ...... E. D, BOSWELU
CoLINGawooD ......... G. W. HODGETT'

BAN KE RS.
LONDON, ENGLAND.......THE CITY BA
NEW Yoax.......NATIONAL BANK OF

964
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THE MOLSONS BANK.
0 0 mPoirATED DY ACT O PARLIAMENT, 185.

HEAD OFFICE MONTREAL.
Pad-;p Capial, $2.000.003.

Bet Fun&, -8250,000.
w BOARD OF DIRECTORS:WoKmmAy, - J. H. B. Mo FSOw,

eh Puidnt.Vice- Pr@@ident.
."ehrd. Hon. D. L. MooPherson.
Nelson. Miles Williams.

8. H. Ewing.
Lf'Ea$TAN TwowAf, M. HZATONX

General Manager. Iwtor.
omas-Montreal, Brockille, <Mnton Eter,

London. Meaford, Waterloo, Morrisburg,
So Rund, . eetown, Smith's FaUls, Borl, k8.

0Toroto ,renton
SAgents in Canadas
bec Bank. Eastern Townships Bank.

niario Bank, Dominion Bk, Federal Bank
à tir branches. New Brunswick-Bank of New

Ok. Nova Scotia-Halifax Banking Com-
and its branches. Prince Edward Island-
B of P. E. L, Charlottetown and Suminer-
Zesoln4land-Commercial Bank of New-

la Eusope.
Alliance Bank (Limited); Messrs. Glyn,

t curri a Co; Meaars. Morton, Rose & Co.,Liver-
The aiional Bank of Liverpool. Antwerp,
'4-ILa Banque d'Anvers.

nIjled t4tates.
POrk-M ,chanies National Bank; Messrs.

ÇJ0 , 1& Alex. Lanq; Messrs. Morton, Bliss &
dn-Merchanit National Bank; Messrs.

aPetbody & Co. Portland-Casco National
Chicago-First National Bank Cleveland -

LiraërcIal Natioual Bank. Detroit-Mechanice'
Buffalo-Farmers' & Mechanics' Nat. Bank.

gk@@-Wiconsin Marine & Fire Ins. Co. Bank.
Isaj< Montana -Firt National Bank. Fort Bon-

--First NationalBank. Toledoo-Becond

rotMs inade in all parts of the Dominion, & re-
.Lt fntly remitied ai lowest rates of exchange

11por 1Crei issued available in ail paria of!

DOMINION BANK,
, ,PITA 00,000. REST, $415,000.

DIRECTORS:
uaapG HTN, President. n

Cow rO AND, Vice-Presilnt.rLeda.ezzLlowher.Edward Lsadlay.
laolde. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

at Brampton, Belleville, Cobourg, Lind-
.ui Oshawa, Orillia, Uxbridge, Whitby

Street Toronto, corner of Esther St.
an aU parts of the United States, Great

« d the Continent of Europe bought and

of Credit issaed available in aIl parts of
biaadJpan.

R. H. BETHUNE, Cashier.

TANDARD BANK OF CANADA$
UTHORIZED, - 0C1,000,000

P, 509,750- - - - - - - 25-000
HEAD OFFICE, TORONTO.

DR ECTOR s
1GIBBS,--PRIDN.

.WAN, - - VICE-PREsIDECNT.
A W. F. ALLAN,

DR. MORTON.
R.o. JAMIE SON.

J. J BRODIE, CAsurm.

Harriston. Newcastle.~Uij~i~n Msrristo. Calborne.
CampbeIord, Ont.

-Bank of Montreal
k-Moesrs. Watson & Lang.
Eng-The Royal Bank o! Sootland

AN QUE DU PEUPLE
Edashed in l8m.

11, CAPITAL_*2,ooooo

S *gontneat

A, A. TBOTTIER, Cashier.

rrie & Co.
Bank o! the %puble.

"BanQue Naion"Js

The Chartered Banks.

THE FEDERAL BANK
Capital Paid-up, - - $1,483,780.
Regt, - -- - - - - 525,000.

EgEA. OFFICE, - TORONTO.

BOARD o DIRECTORS.
8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Ker Esq.
H S. 8TRATHY, Cashier.

Branche&-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simoe,
Si. Marys, Strathroy. Tilsonburg and Yorkville.

.dgents-Làondon, ]2ng-The National Bank of Bcot-
ang.
New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collections made in all parts of Canada and theU.S.
Dratis on New York bought and sold.
Interest allowed on Deposita according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Paid-up ........... ........................ $1,000,000
R est ............................................................ 175,000

DIRECTORS:
H. 8. HOWLAND, Esq.. President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. I. Wadsworth, Esq.
Hon. Jas. X. Benson, Wm. Ramsay, Esq.

St. Catharines. John Fisken, Esq.
P. Hughes, Esq.

D. R. WTLKTE, Cashier.
HEAD OFFICE-TORONTO.

Forgus, St. tCa&kiarines, Winnipeg,
Ingersoal, St. Thomas, Woodatock,
Port Coiborne, Welland,

Drafts on New Yore and Sterling Exchange bought
and sold. Deposita received and interest allowud.
Prompt attention paid to colections.

LA BANQUE NATIONALE
CAPITAL PAID UP, 2- - - ,000,000

HEAD OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOS. HAMeL, Esq., Vice-President.
P. LAFRANCE, Esq.

Assistant Cashier.
DIRECTORS

Chevalier O. Robitaille,M.D. 1 U. Tessier, jr., E.
Hy. Atkinson, Esq 1 E. Beaudet,Esq.,M.PP.

J. B. Z. Dubeau, Esq.
Hon. Dir., Hon. J. R. Thibaudeau, Montreal.

BaNcHEse-Montreal-C. A. Vallee, Manager; Otta-
wa-C. H. Carriere, do.; Sherbrooke- John Camp-
bell, do.

AGENTs-England-The National Bank of Scotland,
London; Frauce-Mesors. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Pari; United
States-The National Bank of the Republie, New
York; The National Revere Bank, Boston; New.
foundland-Tûe Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto; Maritime
Provinces-The Bank of New Brunswick, '1he Mer-
chants Bank of Hahfax, Bank of Montreal; Mani.
toba-The Merchants Bank of Canada.

A general Banking, Exchange and Collection busi.
nese transact3d. ParticuLar attantion pald to Col
lections, and reinras mîde witti utmst pro nptn es s

tar Correspoudence respect!nUly soliciied.

MERCHANTS' BANK
0F ALTFAX..

CAPITAL. PAID UP, - - 8900,OO
RESERVE, - - --- 1800C
READ OuIcE-AT.TWAX, N.B. I Geo.Maclean, Cashiea

BOARD or DIRIECTORs.
THOMAS E. KENNY, En., PrmosZsd

MICHAEL DWYER, EsQ. V<4Z-PrsiiOfl.
Hon. James Butler M.L.C Thos. A. Ritchie, Esq.

Allison Smith, Ësq., J .Norman Bitchie, Esq.
AORNCIRO

Antigonish-T. M. Kng. BridEN vat-Andrsv Gow.
pictoa--Chas. W. Ives Bycdny-J. E. Burcheli.

Maitland (Hants Co.)-erge Frisse.
p'raro .-.---- Martin Dickie.

Wmoth . . . G. IL). Campbell.
Caotebo, P.EJ. Owen Connolly, Agent

Summersde • - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint. sr.,
Lunenburg . - - Stephen Finck,
Londonderry, Aoadia Mines Edwd. WaIh,

The Uiiarerea Banka.
The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL $1,500,000
CAPITAL PAIX 511 MAt , 3800, 1,2,00
RESEBVE FUNL 0,0

BOARD OF DIREOTORS.
R. W. HENERER, A. A. ADAMS,

President. Vloe-Presi ent.
Hon.M H.Oochrane. Jno.Thornton. Hon. J. H. Pop.
G. K. Foster. G. N GEler. G. G. Stevena.

T. 8. Morey.
Hoad Offloo-Sherbrookeu OUO

WU. FARWELL, . - - Genal, Manage'
naScOEs.

Waterloo. Cowansville. tanstead
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreil.
London, England-London and County BanLk.
Boston-National Exchange Bank.

Collections made at all accessible points, aad
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - 82,000,000.

Fead Offlo, - , • Queheo.
DIRECTORS.

ANDREW THOMPSON, Esq., President.
Hom. G. IRVINE, Vioo-President.

W. Sharples, Esq. Hon. Thos. McGreevy.
D. C. Thomson, Esq. E. Giroux, Esq.

Jas. Gibb, Esq.
Cashier -P. MAcE wzN. Inspctor-G. H. BALPoUR

BRANcEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign .tgents-London-The London and Cony
Bank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up $1,000,00 Reserve Fund *275,000

PRSMENT-JOHN 8. MACLIIAN.
CAsaz-THOS. FYSHE.

John Douil. Samuel A. White.
James J. Bremner. Danoiel Cronan.

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.
Kentville. Pictou. Liverpool,N.8. Bridgetown,
New Glasgow. Moncton, N B. St. John,N.B.
Yarmouth. Woodstock.

People's Bank offfakfax.
Capital authorzed ann*nn
Capital Paid-up. 00,0

Directors:

GEORGE H. STARB, Esq., Presiden*.
R. W. FRASER, Vie-President.

TEomAs A. BBOwN, Esq. PATMCa PoWma,Esq
W. J. COLEMAN, Emq. AUGUsTUs W. WasT ESq.

PETER JACK, Esq., - - - - - Cashier.
Branches: Lookeport and Wolfville, N.1.

Agents in London....The Union Bank o! Londoni.
Nvew Yorlc...The Bank o! Nov York.
Boston..o.Wiam & Hall.

" Ont t Que....The Ontario Bank.

UNION BANK
Or

PRINCE EDWARD ISLAND.
Inoorpor'd by Ac of Parliam.nt, 10.

CHABLES PALME% Esq., Presdent.
GEORGE MACLEOD .ashder.

HuàD Orrxca......CHARLOT TETOWN.
BRANCHEs............SUMMERSIDE AN» MONTAUE

AGEwNT RN
Montreal... ...... Bank o! Montrosi,
New York ................... National Park Bank.
Boston . .... .,.hant' Natio -al Bank
Lond EnBland:---Union Bank of Loadon.
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BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000.000
Head Ofioe, - - - Hamilton.

Directors.
JOHN STUART, Esq., Presjdent.
JAMES TURNER, Eeq., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Eeq. John Proctor, Esq.

George Roach, ERq.
H. C. HAMMoND. CaBhier.

E. A.CoLquHON, Assistant-Cashier.
Agencie.

Beeton-W. P. Robarts, Agent.
Georgetown-H.M. Waton, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. S Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in News York-Mesrs.ohn J. Ciseco & Son.
Aoests in London, En.-The National Bank of

sootland.

BANK OF YARMOUTH,
YARMOUTH. N.@.

L B. BAKER - - PnarEmmT.
Directors:

C. E. BBowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - CAsia.
Correspondents at

Halifax............The Merchants Bank of Halifax.
8i John..........The Bank of Montreal.

do. .......... The Bank of British North Amrica.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni.n Bank of London.

Gold and Currency I rafts and Sterling Bille of
Exchange bought a id sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK
Inoorporatedby Act of Parli-ent, MS

8UB80RIßE D C APITAL, $500,000.

HON. R. P. GRANT - - - PaEsImENT.
J. R. NOONAN. Esq. - - VICE-PRERIDENT.
ISAAC A GRANT, Esq. DONALD FRASER. Esq.
JAS. KITCHEN Est. JAMES McLEAN, Esq.

JAMESD McGREGOR, Esq.
T HOMAS WATSON, MANAGEA.

New Glasgow - - D. M. Fraser, Agent.
Stellarton -
Antigonish -
BANKERS.-Bank of

Union bank of Hadlfax;
London.

E. D. Amand, "
Montreal and Branehes;
Imperial Bank, Limited,

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTR 1 UA.

THOMAS CRAIG, Cashier.

CAWITAL,......................................................... $500,000
U Lus ......................................................... 260,000

BRANCHES:
HAMTLTON, Ontario, C. M. Counsei, Manager.
AYLMER, J. G. Billett,
PARKRILL " T. L. Rogers, Jr.,
BEDFORD, '.Q., E. W. Morgan,

U-ranacts a aeneral BA NKING BUSINESS.
Collections receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, alo

Drafts on New York and Boston.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

InCorporated by Act of Parliament 1864.

A. F. R.ANDOLPH, President.
J. W. SPURDEN, Cashier.

. POREIG' AGENTS.
London-Union Bank of Loeido".
New York-Fourth National Bank.
Boston-.Eliot National Bank.
Montreal-Union Bank of Lower Canada.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Read OMce, - - - st. John, N.B.
Paid up Capital, SC64.000.

THOS. MACLELLAN, ALFRED RAY,
Presideut. Cashier.

BoARi oF DIncTORs-LoB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
Merchauts), Thos. Maclellan, (of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot.
tnn Manufacturer@), John Tapley (of Tapley Bros.,
Indiantown), How. D. Troop, (of Troop & Son,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
Ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terme.

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
18 PREPARED TO MAKI

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES
On the Security of Improved Farm cr Sub-

sta r t/al City Property,
ON TUE DIOST FAVOURABLE TERMS

Forme of Application and full particulars may be
had on application

D. McGEE. Secretary,
23 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY,
Offies : COMPANY'S BUILDINGS,

Nos. 28 & 30 Toronto 8t.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500.000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110.000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at higbest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.
SUBSCRIBED CAPITAL, $1,000,000.

Deposits received, and Interest, at current rates
allowed thereon.

M loaned on ai.e on Ral Eate, on
reasonable and conveniientre

Advances on oollateral security of Debentures, and
Bank and other Stocks.
Hos. FRANK SMITH, JAMES MASON,

President. Manager

OF CANADA, (Limited.)
UEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,46o,ooo
BomA oF DRECeToBs.-William Alexander (ol

A exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeL rt
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
Universi Colle, Toronto.

Money ent a lowest raies of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Loan Companiis.

CANADA PERMANENT
LOAN & SAVINGS COMPM<

Incorporated A.D. 1855.
PAID-UP CAPITAL.........................
RESERVE FUND,...........................
TOTAL ASSETS, .......................... 6,S00

HEAD OFFICE, TORONTO•
Lends money on Real Estate at lowest

rates of interest.
Purchases Mortgages and Municipal D&1ea6Ita
Receives Money on Deposit, and allows ;og

thereon, paid or.compounded half-yearly.
Is ues Debentures with Interest Coupons,

in Toronto, or in London, England.
J. HERBERT MASON,Mssw

THE FREEHOLD
Loan and Savings V#

TORONTO.
ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL $1
CAPITAL PAID UP - - 690.' g
RESERVE FUND - - - 251 5'
CONTINGENT FUND- -

President, - HON. WM. MCM1fgOl<
Secretary-Treas., - CHARBLES Ir Xé
Inspector, - ROBERT ARMS

Money advanced on easy terme for long
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800El

PrEIDAENT: HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD.

Capital Subscribed...................................
Paid-up .... ..............................

Total Assete . ................................ ,

MONEY ADVANCED on the secuity
E4tate at lowest current rates.

THE SOCIETY in prepared to issue DebC.d.
drawn at 5 years, wlth Interest Coupons'
payable Half-Yearly. R. D. CA ON,

Hamilton, Canada, 1882.

THE ONTARIO
LOAN d- DEBENTURE COA

OF LONDON, CANADA.

Catal Subscribed, - - - -
Padr C - - - - -
Roser' e Fund, .-
Total Asseis, - - - - . .
Total Liabilities, - -

Money loaned on Real Estate Ecurtic
Municipal and School Section Deben

WILLIAM 1. D

London, Outario, 1880.

Ominion Savings&intesti SO
LONDON, ONT.

lNCORPORATED, - 87 2-

Subscribed, - - -

Paid-up, - - -
lleeerve and Contingent,
Savings Bank Deposite snd DebOD en on the

Loans made on farm and city Pro
most favorable terme. erom 6

Money received on deposit and in
thereon at the rate of 5 pr cen r
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Leading Brewers.

Ooderhamn & Worts,
DISTILLERS,

GIBBONS, MoNAB d MULKERN,
BARRISTERS & ATTORNEYS,

OFI'cE-Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. 0. GIBBONS.

P. MULKERN.
GEO. V'NAS.

088, KILLAM d HAGO RT,
Barristers, Attorneys, Solicitors, &c.,

IBSTABLISHED 1832.

MANUFACTURERS OF

hol, 65 O.p.

?tUe Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE

ARTHUR W. RoBSS.

McMicken's Block, Main St.,

Winnipeg, Manitoba.

A. O. KILLAy.

CANADA PAPER CO.,

Pape[ Makeîs& WhoIesaI8 Statigneîi
374, 376 & 378 bt. PAUL STREET,

MONTREAL. P. Q.

WHISKE-Y TORONTO BRANOR, 11 FRONT ST. WEST
;'" Samples an d Prices sent on application.

4 to 8 years old-a Specialty.

e"IIm LEST ON APPLICATION.

ASI.YOUR GROCER
FOR

COSGRAVE'S

EXTRA STOUT.
to the be8t imported, at

than half the co8t.
les8

%OU 5ded by the Medical Faculty as being
aJite. Wholesome. and strengthening. A

:à t bot ewe ask to convince. Put up in

THE TORONTO

B'Pp ying the Trade and Familles with
> t iOr ALE and sToUT, brewed fromn 'alt SJid hope.

of lDtiOu la invited te the Comý ' 1' lre
e _ I° PALE ALE and XXXan ()

'B for Bottling and bottled solelyb

Prest. JAS. E. MILLETT, Secy.
& Toronto,

<1]ORGE SEVERN,
BRERWER OF

ALE AND PORTER,
Yorkville Brewery,

ozuNa TORONTO.

Intercolonial Railway.
The Great Canadian Route to and fromn the

Ocean. Fer Speed, Comfort, and Safety, is
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances.

NO CUSTOM-HOUSE EXAMINATION.
Passengers fron all points in Canada and Wstern

States to Great Britamn and the Continent should
take this route, as bundreds of miles of winter navi-
6ation are thereby avoided.

IMPORTERS AND EXPORTERS
Will find it advantageous to use this route, as it is
the quickest in point of time, and the rates are as
low as by any other. Through freight is forwarded
by

FAST SPECIAL TRAINS
and the experience of the lst two years has proved
the Intercolonial route to be the qu ckest for Euro-
pean freight to and from al points in Canada and
the Western Stqtes.

Through express trains run as follows:-

GOING EAST. GOING WsrT.
Leave Torouto 7.5 0.m. Leave Halifax 2.45 p.m

d'Montreal 10.00 p.m. 44 t. 7 'ha, N.B., 7.25
44Quebec 8.10 a.m. p.m.

next day. Arrive Quebec 8.20 p.m.
Arrive St. John. N.B, 7 30 next day.

a m., day after. Montreal 610 a m.
" Halifax 12.40 p.m., day ater.

do. "Toronto il115 p m.
do.

The Pullman cars which leave Montreal on Mon-
day, Wesnesday, and Friday run through to Hlitfax
with'ut change, and those which leave Montreal on
Tuesday, Thurmday, ard Paturday, run through to
St. John, N. H., without change.

Al iniormation about the route. and also about
freight and passenger rates, wll oe given on applica-
tion te

R. ARNOLD. Ticket Agent,
Cor. King & Yo ge Streets, and 20 York St., Toronto.

R. B. M'iOD19.
Western Feig1t sd2 Pssenger Agent,

7 ogStreet, Toronto.
GEORGE TAYL.OR,

Eo er.d Freilih Agent, Moncton, N.B.
A. 9. BUS.-Y,

Generi P esaurler k Ticket Agent, Moncton, N.B
D. POTTUNGER,'

Chie! Superintendent, MUneton, N.B.
Rallway Office, Moncton, N.., 16th Nov., 1881.

Toronto Barristers.

EATTY, CHADWICK, BIGOAR
8 if THOMS0H,

Barristers, Solicitors ln Insolveney, &o.
BEATT, MAILLER, BIGGAR, & BLACKSTOCK,

Bolicitors in Chancery. Notaries Public, &o
Offices, over the Bank of Toronto. cor. Wellington

t Church Streets.
W. a. BEATTY. E. M. CHADWICE. W. N. MILLER.
O. R. W. BIGGAB. D. E. TBONRON. T. G. BLACE5ToOE.

D ELAMERE, BLA CK, REESOR d KEEFER,
BARRISTERS ATTORNEYS, SOLICITORE,

ETC. _FFIca-No. 17 Toronto Street,

Cosumers' Gas Company's Buildings) TOBeNTO.

T. B. DELAMEBRE,
a. A. REESOB.

DAVIDSON BLACEP
BALPB W. KEEXER

B AIN, GORDON d 8HEPLEY,
ATTORNEYS & 8OLICITOR&

jomN BAIN,
WU. SETON GORDON. GEo.i. sEUpLu.

OrFCEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

MMURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of King à
Youge Streets, Toronto.

W. B. McMURBIC. M.& G. R. HOWABD.
P. E DBATTON.

M ULOCK, TILT, McARTHUR &
l CROWTHER.

BARBISTERS AND ATTORNEVS,
Solicitors in Chancery, Proctors In the Maritime

court, uonveyaucern, &o.
Offices-South-west corner of King and Church Bts

W. MULOCE. J. TILT.
J. B. M'ARTHUB. J. CBOWTHER, JB.

DO8E, MACDONALD, MERRITT à
0 COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Ofnces: Union Loan Bldgs. Nos. 28 & 80 Toronto 0#
P. O. Drawer 2N98.

l. E. RosE, Q.O. J. B. MAODONALD.
W. W. UBRITT. z. OOATSwORT, Jr.

* A flommissioner, etc., for taking affdavite to bu
used in Quebec.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

everv variety of material and style are manufactured
by us.

QJ STOREY'S EUREKA
SPRING GLOVE FASTENER,PAT?

'We are also Patentees and Inventors of t4torev's
Eureka stpring Glove Fastener, justly acinow-
ledged the utoq perfect fastener in u e. Patented
in Canada, the United btates aud (*rest Britain.

18 {race Street, New York, U.8 A.:ForignOfBes eGrove, Birmingham, Eng•
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Insurance.

THE GORE DISTRICT

IiIg ife IIsIIahCO CoIlny
Head Office - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a generai Insurance business, either on the
STOCK 01 MUTUAL PLA!'>.

THIS COMPANY OFFERS

Perfect Security anBmallPremiuns
JAS. YOUNG, Esq., M.P.P., President.
ADAM WARNOCK, Es Vice-President
M. S. STRONG, Seo'y & ana ger'

Q TJ CUB EC
PIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS, - - O486,094

GOVERNMENT DEPOSIT, - - - 100,000

AGENTS.

St. John, N.B.-Tos. A. TEMPLB.
Halifax, N.S.-F. D. COnBETT & CO.
MontreaL-H. C. ScoTT.
Toronito-Gno. J. PraE, General Agent for Ontario.

ESTABLISHED 1856.

Tenephone Communications between al Oficep.

P. B U R N S,
Wholesale and Retai Dealer

COAL & WOOD
Ordera left at oMces cor FRONT & BATHUBSI

STS., YONGE ST. WiiâF, 81 RING ST. eiST
TORONTO wll receive prompt attention.

ANDREW BRODIE,

WooI Merchant,
HAWICK, SCOTLAND2

la prepared to buy Home and Colonial Wool on
Commission.

First classoonnection with growers and dealers.

Fer reference apply as the om5ce of The
Monetary Times."

Boilers in Saw Milis, Cotton Mills, Woollen
Mills, Flour Mills, Enqine Works, Foundries,

Refineries, Tanneries, Water Works,
Government and other Public Buildings,

Periodically inspected andInsurance granted against
explosion, by the

Oanadian Steam Usera' Insurance Âs8o'n.
Subscribed Capital, $100,000.

SIR ALEX. CAMPBELL, - - President.
BON. JNO. Me .i UR iC , Vice-President.

Mead Omee-9 Victoria St., Toronto.
GEO C. ROB F, A. F. JO N.S,

Chief Engineer. Sec'y-Treas.

STOCK AND BOND REPOIT.

OLOSING PRIC
~ Capita.l Capital DlvIdénd - --

NAÂME. 8~ Sbs crb'd paid-up. 'Best. D t dToronto, Ca
6 Monthe. Feb. 8 per sb

British North America............. £50 01,866,666 $4,866 666 1,216,000 24 P.C. ................
Canadian Bank of Commerce ........... $50 6,000,00 6.000,t 00 1,400,000 4 140i 140 725
b n Peuple .. 0 200........................00 1,000,000 240,000 2 904 98 4525
Dominion Bank.................... ..... 50 1,000,000 970,250 415,000 4 1983 1934 .1)
Exchange Bank ........... ........ 100 1.000,000 1,00,000...........4 140 1401)
Federal Bank ........ ......... 100 1,500,000 1,4k3,780 525,000 158 154 158
Hamilton...................................... 100 1,000,000 751,550 100,000 S 1
Impérial .................................. 100 1,0000001 1,000,000 175,000 8 184J 1341 134.5<>
Jacques Cartier .......... . .. 50 1,000,000 960,745 ........... 118 125 59 . 0
Merchants' Bank of Canada....... 100 5,798,267 5,611603 525,000 126 1271 126.0<
Molsons Bank ..................... 100 2,000,000 2,000,000 140,000 8 ...
Montreal........... .............. 200 12,000,000 11,999,200 5,0oO,000 6 2004 201 401
M aritim e .......................................... 100 1,000,000 664,000 .......... 8 ..... ........
Nationale ......................... 50 2,000.000 2,000,000 150,000 24 ..............
Ontario Bank ...................... 40 8,000,000 2,998,130 100,000 3 60 1 61 240
Ottawa ................................................ 100 600,000 600,000 16,000 i ..............
Quebec Bank... .................. 100 2,500,000 2,500,000 325,000 8 ...... .......
Standard .......... 50 509,750 509,751t 25,000 8 112e 118 56
Toronto .......................... 100 2,000,000 2,000,000 860,000 s4 1684 169 168.5
Union Bank ...................... 100 2,000,000 1,992,990 18,000 2 ..................
Eastern Townships ........................... 50 1,500,000 1,386,855 220,000 4 ...............
Agricultural Savings & Loan Ca........ 50 600.000 456,800 88,376 4 ............ ...
Building & Loan Association ............ 25 750,000 743,225 ............ . .... 14
Canada Landed Crédit Compan ...... 60 1 ,500 000 663,9b0 120,000.44 10 132 65·
Canada Perm. Loan & Savings ...... 50 2000,,000 2,000,000 960,000 6 225 2254 11250
Canada Savings & Loan C ................ 50 450.0001 300,200 87,504 4 181.
Dominion Sav. & lav. Society ............ 60 800,01 0 717,250 86,000 4 122 81-00
English Loan Ca.................................. 100 2,044.100 295,817 7,300 4 .................
Farmers Loan & Savings Company ... 50 1,057,250 611,430 67,642 4 126 .00
Freehold Loan & Savings Company... 100 1,050.400 690,0»0 241,500 5 172 ,2
Hamilton Provideut & Loan Soc ...... 100 1,000,000 867,700 150,00 4 144 14.5
Huron & Erie Savings & Loan Soc...... 50 1,000,000 993,150 279,000 5 155 77,75
Imperial Loan Society.... ................... 50 600,000 56,950 63.000 84 112 56.1
London & Can. Loan & Agency Co..... 50 4,000.000 560,000- 188.000 5 148 149 7475
London Loarn C ................................ 50 4347(o 300,950 21,1-5 41 111 55
London & Ont. In. Co. ........................ 100 1,149,50 229,900 0-0.000 S 120 120-00
Montreal Loan & Mortgage Co............ 50 1,000,000 550,000 64,000 34 100 108 50.00
Montreal Building Association ......... 50 1,000,000 471,718 45400 ............... 6) 66
National Investment Co ..................... 100 1,460,0001 292,00" 12500 84 112 11200
Ontario Loan & Debenture Ca............ 50 1,000,000) 987.850 180,000 4 ........
Ontario Investnent Association ...... 50 1,000.0 165.000 100,000 4 135 67
People's Loan Co. ........... ........ 50 500 000 447.082 24,100 si 112 5600
Union Loan & Savings ( o................. 50 1,000,00 492,410 11o,000 4 1:13 1884 66.59
Western Canada Loan & Savings Co. 50 1,000,0<' 1,000,000 410,0 0 5 185 9
Dominion 1 elegraph Company ......... 50 1,000,00) 1,000,000 .......... 24 95
Montreal Telegraph Co .................... 40 2,000,000 2,000,000 ............... .
Toronto Consumers' Gas Co. (old) ...... 50 800,000 800,000 ............ 5 153 155

SECURTIECs. LONDON, ENG. TORONTO. Mo

Canadian Government Debentures 6 P et. stg. 1881-4 ......... 1024 ...............
Do. do. 5 V et. Iuscr'bd Stock 108 ............ .

Do. do ô et. tg., 1885........ 103 :::::::::::::::
Dominion 5 P et. stock 1906.................................................. . 112J ..................-

D o. 7 do. do. ... .......... ....... ..................... ....
Dominion Bonds, 4 p.c. 1904 Inscribed Stock........................ 105 .....
Montreal Harbour bonds 6 p.. ....................................... ........ .. ........... ......

Do. Corporation 5 V . ...................................... 106.................... ... 1
D o. 5 + et. 1874 .......................................... 110 ......

Toronto Corporation 6 tM et., 1897...................11
Toronto Corporation 6 7p et. 1904......................................... 117 .

TDwnship Debenturés 6 P et ........

INSURANCE COMPANIES.
ENGLIU-(Quotations on London Market, J'an. 21.)

LustNo. a.Divi-
Shoares. dend.

20,0001 5
50,000 £1

5,0001 10
20,000 4-10
12,000 £7yrly

100,000 8
85,862, 8
10,000 1-4
40,000 0-5-0
87,504 16
80,000ý 2
40000' 2-5-0
6,722 £18

200,000 8
100,000 1-2
50,000 7j
20,000 10
10,000 8-10
4,000 5

10,000
2,500
5,000
5,000
5,000
4,000

5,000
1,085
2,001

5-mo.
74
5

8-12mo.
6-12mo.

12
5

10
15
10>

15-1mo

NAM oir CoMPANY

Briton M. & G. Life
C. Union F. L. & M
Edinburgh Life ...
Guardian..............J
lmperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon. & Lancash. L.
Lon. & Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L ...
North Brit. & Mer.
Pho nix ...............
Queen Fire & Life.

yalInsurance ...
Scottih Im F & L i
Scot.Prov. . & L.
Standard Li ...
Star Life .............

110
50
L00
100
100
20
25
10
25
20
100
50

10
20
10
50
50
25

OÂ1qÂDuN. l

Brit.Amer.7. & M. $50
Canada Lite.s
Confédération Life 100
Sur- Mutual Lité ... 100
Soveroign Fire ...... 100
MontrealAssur'nce,£50
Royal Canadian ... 100

u ebe Firn . 1
uéc Marine,.:100

un Cilty Fire 50
estern Asur'enoe 40

Last
SSale.

1.-
£1............

5 224 28
15 ............
50 71 73
25 150 155
2 71 84

124 68 65
27 l9 l

24 4 5
2 20121
5 53 544
8f 68 69

...... 25 85
1 8i Sg
8 29 830
1 1 11-16
8 16 5-10

12 74 741
14 15

Feb. 8.
p.C.

$50 183 135
50 3-50
10 240
124 $20
20 ............
£5 ...........
15 50
65 100
40 ............
10 .
9017

AMERICAN.

When No. of NAME ai Cox. Par.val Ogrd me"
org'n.d Shares ofSh'r.

1858 1500 EtnaL.ofHart 100 ...
1819 80000 LEtnaF.of Hart 100. •
1810 10000 'Hartfrd,ofHar 100 •

1863 5000 Trav'1ers L&Ac, 100 ..
1858 ............ Phenix, B'klyni 50.

RAILWAYS. Iparvi Feb.
Shar -

Atlantic and St. Lawrence............... 100 10
Do. do. 6 c. stg. m. bds. 100 90

Canada SouthernS p.c. lst Mortgage ..... " ii
Grand Trunk.................................... 100

New Prov. Certif. issued at 22.
Do. Eq. F. M. Bds. 1 ch. 6c
Do. Eq. Bonds, 2nd charge... ...
Do. Flrst Preference, 5 ." 100
Do. Second Préf. Stock, c 100 5
Do. Third Prof. Stock, 4 c. 10

Great Western ............................ 12010 I
Do. c. Deb. Stck ............. 0S
Do. 6 P c. Bondi, 1890....... .... *

International Bridge 6 p.c.Mort.Bda .. .

Do. 6 p c. Mor. Bds.2ndseries 90
Midland 5 P c. lst Préf. Bond .... " 100
Northernof Can. 61c. Frt Prof Bds 10 0

Do. do. Second do... 100 70
Tarante, Gréy & Bruce 6 P c. Bonds 100
Wellington. Grey & Bruce 7V'.lstM. .

EXCHANGE. Toron

Bank of London, 60 days...........*
Gold Drafts do. on sight." ... ...
American Silver ...................

968 THE MONETABY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
------------ -



969
THE MONETARY TIMES AND TRADE REVIEW-INSURANOE OHRONICLE.

The Loan Companies. The Loan Companies.

WESTERN CANADA THE SUPERIOR

Loan& Savings uompany. Savings
fitea s No. 70 -Churoh St. Toronto.

CAEPITAL - - 81,0000

TOTAL ASSETS, . - 3,493,000

ooaned on straight lans or on the Sinking
Isystem at the lowest current rates.

hoeY received on Deposit and interest allowed

WALTER S. LEE,
Manager.

HURON AND llE

LOAN & SAVING8 COM'PY
LONTDON, ONT,

CAPITAL STOCK PAU ........... 8984,150
"EavE pUND ......... ....... 279,000
k"WUS advanced on the securtty of Real Estate on

kOrabe rsd on DepositL.
8AUNDER . . Presidnt.
RP. . STREE . . Vice-President.

. W. SMYLIE, -- Maaager.

LODON AND CANADIAN
Loan & Agenuo Co.

BarDBWET-8i. W. P. HOWLAND, C.B., K.C.B.

VIcE-PBEsIDENTS5
C. 8. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

lent on security of Improved Farms, and
~tve City and Town Property.
Qgeayand Municipal Debentures purchased.

J. G. MACDONALD,
Manager.

III.fhi & L.OAN ASS8JIIATION
of ey given that th9 Annual.General Meeting

1 aAst ociiation will be heid

O Tuesday, the 141n of Feb. next,
M a ofilees of the Association, 13 Toronto Street,
tê ., for the purpose of elec ing Directors for

Dg pear, and for all other general purposas
g he management of thse said Association.

By Order of the Board.
D. GALBRAITH,

Toth, 1 Manager.

0SB.AWA, ONTARIO.
r&PTAL SUBSCRIBED ...... $00,000.

L PAID UP .......... 275,000
1 7&apI]VE PUND .............. 85,000

P s ,,,,,,,,.................. 890,000

toaRed at lo'w rates of Interest on the
o Y ifel Eate and Municipal Debentures•
received and Interest aRowed.

* N GIBBS, Prest.
Esq., Vice.Prest.

T. H. MMI8eLLAN,Secy-Treas.

jqi$wD

a LUU Sum1y
OFFICES:

S, E. Cor. Dundas St, and Market Lane,
LONDON, Ont.

Money to loan at low rates on any plan, "straight
Ioan " or otherw se.

Liberal interest allowed on deposits compounded
half yeuArly.
Y. À. FITZGER&LD HENELLES,

Presiàent. Manager

grodit Foncior Fran~o - alliù.
MAIL BUILDINGS, TJRON f0

Offers loans on the SINKING FUND principle.
The following half-yearlv payments in addition to

1 per cent interest rer annum will re.ay a loan of
$100:- Ç33.40 IN il YEARS.

21.50 IN 15 YEARLS.
13.60 IN 20 YEARS.

9.10 IN 25 YEARS.
6.35 IN 30 YEARS.
4.50 IN 35 YEARS.
3.25 IN 40 YEARS.
2.35 IN 45 YEARS.
1.75 IN 50 YEARS.

Amount remaining due may be paid off at any
tirne plus 3 mntbe'inte e8t.

STR A:GHT LOANS at per cent also repayable
at any time as above.

TUE

English Loan Coinp'y
LIMITED.

HEAD OFFICE, LONDON, CANADA
Subscribed Capital, 02,044,100.

HON. ALEXANDER VIDAL, Senator, President.

GEORGE WALKER, Esq., J.P., Vice-President.
DIBECTOBS.

JAMES FISHER, Esq., J.P.
I. F. HELLMUTH, Esq , Barrister.
JOHN BROWN, Esq., Treasurer City of London.

DAVID GLASS, Esq., Q.C.
MOSES SPRINGER, Eiq., M.P.P.

Money lent on the security of Real E'tate at
lowest rates of interest. Mortgages, Municipal and
School Debentures purchased on liberal terms. .

Pa ties having mortgages on their farms will find
it to their advantage to apply at the Head Otice of
this Company.

HON. ALEX. VIDAL. D. J. CAMPBELL,
P. e.ident. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.

President-HON. FRANK SMITH.

Vice-Prosident-WILLIAM H. BEATTY, Esq.

D ectors-Mos. William Ramsay, Arthur B.
Lee, W. B. Hamnilton, J. G. Worts, Jr., Alexander
Nairn, George Taylor and Henry Gooderham.

Money advanced at lowest carrent rates and on
most favorable terms, on the security of productive
farin, city and town property.

Mortgages and Municipal Debentures purchased.

A. M. COSBY, Manager.

84 King SBEast, Toronto.

The Loan Companies.

1The Ontario Investinent Association
Head Office: London, Ont.

CAPITAL, - - - 91,000,000.
REqERVE FUND, - 100,000.

INVESTED, . - - 700,000.

Loanh Money on Real b'atate; bayasNort<ges and

Debntures; Loans Money on very favorae terne
on building Society Stocks.

Fu particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Esq., Managing Director,

Offices: Opposite the CIty Ha, Biohmond street,
LON DON. ONT.

STOCK BROKERS,
Membera of Stock Eàoncentge,

Buy and en on Commission. Canadian and Amer.
can Stocks for cash or on margin.

W HOPE A. l. TEMILE.

IZOWSKI &BUCHAN,
50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &o., bought and sold. Stocks, Bonds, and De-

bentures bought and sold on Commission.

0. 8. Gzowaxx, Ja. EwING BucÂAN

. JACKSON RAE,
General Financial, Investment and

Commission Afent.
Municipal or other Bonds ana Stocks aought anti

sold. Loans on Mortgages or other Securities el,
teoted.

Advanoes on Stocks, Merchandise or Commercial
paper negotiated.

Roya Insuranoe hambers, ontreal.

JOHN LOVW
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street.,

»AlTD £bWY L.

Alexander & Stark,
Members of the Stock Exchange

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.

jas. 8. Macdonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF '1'HE STOCK EXCHANGE,

MALIFAX, N.S.,

Tranact a Geeral Bankin Buineus. Exchnge
PUrfs L.ondon, New York, Boston and Mon.

treal at lowest rates.
Stocks. Shares, Bonds, Debentures, and al nogoti-

able ecurities bought a.nd uold.
Collections mads on all accessible points.

HOPE & TEMPLE,
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Leading Wholesale Trade of Montreal·

MOSS & Rushton
MANUFAOTURERS' AGENTS,

138 McGILL STREET,* M 0 TREA L,
SOLE AGENTS FOR

CLARK & COMP'Y,
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSFIELD &:CO.,
Linen Thread Manufacturer8,

JOHNSTONE.

C. A. RICKARDS,
8ewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

aue en band, assortmen et Shirt
Punait o Duplex Carýds.

THOAS ROBERTSON & CO.,
MONTREAL & GLASGOW,

Metal and Tin-flate Mechants,
WILSON'S CELEBRA TED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

Winim, ana & V., Glasgew, "Gartaherrie,"
IIEglinton," plg iron.

Lemadale Hematite ren Ce., " Lonsdale."
"Luken's" fained Chareoal Bolier Plate.
V. X, Read & Ce.. Middile.berough.

CRANGE OF PARTNERSHIP,
The business heretofore carried on by SAMUEL

BELL, as Boot and 8hoe Manufacturer, under the
nome and firm of J. & T. BELL, shall from this day
and hereafter be carried on under the same name
by a limited partnership, composed of SAMUEL
BELL sa apecial partuer, and of JOHN T. HAGAR
and JOHN STEPHENS, as general partners.

SAMUEL BELL.
JOHN T. HAGAR.
JOHN STEPHENS.

]Kontreal, Deo. 28th, 1881.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATE

RKNGAN & KINLOCH,

Direct Importers of

ruM «AS,> EY)?C.0
82 St. Peter St, Montreal.

ROBIN & SADLER,
Successor to Barry, Smith & Co.,

MANUAoTURERs OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

blkirting and Bhou.Iders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,
Importera of

ENGLISH AND BELGIAN WINDOW GLASB
Plain and Ornameutal Sheet, Polished, Rolled

and Rough Plate, &to.

PAINTER8A ARTI8TS' MATERIALS, BRUSHES,AC
812 814, 816 St Faui Bt., & 253, 255, 257 Com-

miasionera St.,
MONT REAL

JOHN TAYLOR & CO.,
Manufacturers & Importera of

Hats, Caps, Furs, &c.,
53' st. Paul St., nontreal.

W. & J. KNOX,

,ýRADEMA'%ý
FLAX SPINNERS

And linen Thread Manufacturers,
IL IRNIE Sootland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Mondeal.

Leading Wholesale Trade of MontreaL

We are manufacturing above celebrated mat*

HORSE SHOES,
mode from seiécted Waonght Serap l1riseW
for e excelence, both as regarde quity
unforinmeity, are unaur.aad.

The Rhoe Esla erne Shea are pe«
over all other. are usedentirely b th
cipa Parriera and Horse Rollway U0'
throughout the United States. -Orders solicited, which will be promptly e eê

We almo manufacture every description Of I;W
Tacks, Bra, &c. Reilwy and Preaaed Bpikd&
PULLOW, HERSEY & 00., MontreO"

Cochrane, Cassils & O.@
(Successors to Smith, Cochrane & Co.)

BOOTS SHOES
Cor. St. Peter £ St. SaoramelOnt 9t'

M. H. Cochrne, } MONTREAL, Q
Charles Caaa la, , O TEL

CANTLIE.EWAN&CO
MIANUFACTURERS' AGENTe

CANADIAN TWEDS
CoRNWALL BLANKETS,

LYBSTER COTTONS, dc., éc·
38 St. Joeph Street.
13 Weuington St. E., T

THE BELL TELEPHONE 00

ANDW. ROETFON, Pret. C. FCN a
C. P. BCLATRE, Secretary-Treasw11r*

Thiq Companv havlng au, exclusive ictiCnl>riA
or 1.t for us.( the instriimeta of the CATELEPHONE COMPANY LIMITED, 'wh' c
the original Telephone Patenta in C&n8'6 Of
Blake, Edison. Pbeipa, Gray and other, lm gh0
î.aréd to furniah, either dlrectly or tbroug p.wAgents. Teejhone of differe±.t styles, nd sP
able to o varlety of uses. 1wef

This Com.pany wiii arrange for Teîepb:le tep
between Citiea and Townna w ee Xc ange

aiready exiat, o rderto afford faciitiea 1to
communication between rubcrbra or7
of auch ytem . Il will arrang tonO ,w
b pot having telegraphic f niiities t un for'!nteie aph office, or It wll ibuild Prvte - '0 -
divliola or firma, connecting te At
of buaineas or realdence.

Attention la reapectfnily Invited te teos»tb
o'nd y fur;lthr Information relatifll ho
obtaied fmthé Company.

No. 12 Hospital StY miOft"'a1

N.B.-AII peraona uaing TeiéPh0nD'OtiI*lal
by thia Company are heeyePzd forhat they are liable to prosecutiOfl n jo the
for infrin ent, and wll be PrOPOU
extént 0 of te W.
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ding Wholesale Trade of Montreal.

Lawence Suzar Refining Co.
R. ELMENHORsT, - reuident.
AUMRTEN, - - Ve-PrUident.Tr0, LÂBATT, --- Seertary-Treas.rer.

Uee-8 KING ST., BONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIEU.
"IBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in
e ISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner 0f Sous-le-fort and Peter Street,

QUEBEC, P. Q.
ýke-Thbaudeau, Brothers & Co., Montreal

eau B bothers & Co., London, E. C., England

ýOILER PLATE.
BOILER TUBES.

8HEET IRON.
FOB SALE BY

AND & MOLAREN,
n Qflhambers, Wellington Mills,

1 rMONTMEAL..

COOK'S FRIEND
d r ler is a staple article with every store-

fl&d Grocer in the Domninion.

earattempts to take advantage of the high
1' or reputation of the COOK'S FRIEND,

tinz its name and style, are thte strongestor its popularity.
S.ctured and for s'ale to the Trade only by

. D. MfcLA.HR EJT,
55 & 5'7 College St., Montreal.

TEES, COSTIGAN & WILSON,
w<uCcessors to James Jack & Co.)

'PORTERS OF TEAS
AND GENERAL GROCERIES.
PUTER STREET, - - MONTREAL

CANADIAN RUBBER Co.
OF M1ONTREAL.

Qcturers of Rubber Shoes, Felt Boots, Belt-
nflg, Steam-Packing, Hose. &c.,
& Warerooms, 335 St Paul St.,

MONTREAL.
Oe, 45 Yonge St., TORONTO

8IIUINIII & CO'Y
IMPORTERS OF

GOODS, SMALLWARES,
8? AND FANCY-GOODS.

- 949 8t. Paul Street, MONTREA L.

ttCASSILS, STIMSON & C0,,
HTFIER MERCHANTS,

boer 8h Crtlfekîne, Kipskine, Fancy Kid &SSeepskins, English Oak Sole.

canldian and Amerian Leather. Board &1&eather Bioard Counters.

e8ION Dealers in Domestic LJCATHER.
.BELEN ST., MONTREAL

Leading Wholesale Trade Of Montrel.

JOHN CLARK, R. à 00'8,
MI El Qe

SPOOL COTTON.
This Thread MARKEn"thasrecevedANr
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality d Finish.

M.]E.Q, ?&:E. QI

Recommended by the principal Sewing
Machine Companies as the best

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THRIEAD

LI SoBU R N.

Received Received

Gold
IMOal
G d G

%riz FLAX q
Paris Ex. Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVIE
IN THE MARKIT.

A full Assortment always in Stock.,

WALTER WILSON & CO.,
Boe Agents for the Dominion of Canada,

1 & 3 Stoelen Street, Montre.1

Leading Whilesale Trade of lMontreal.

BELDING PAUL & CO.
MONTREAL,

MANUpÂàCTUBiMES 0Fr

SILI TEIMJ IBONS, &c
New York, Philadelphia, Rockville, Conn.

Cincinnati, Boston, St. Northampton, Mas.
Louis, Chicago, Ban Montreal, Que.
Francisco, Montreal.

FOSTER, BAILLIE &Co
MONTREAL.

BY Co.

Lime n Merchants ana Agenis
The largeet stock i. minion direct from

Manufacturer.

Sole Agents pe Canuda for the CANADA BILE
COMPANY. Inspection invited.

Mtorcantile Suammary.
AT London, Ont., Mr. J. D. Saunby, mi'ler,

manufactured last year for the Scottish market
60,000 barrels of flour, and shipped 75,000.

C. H. KINGSTON, storekeeper of Fredericton
Junction N. B., has assigned in trust. For
some time past suite by creditors were not un-
common.

THE Deputy-Receiver General in this city has
some $12,000 worth of twenty-cent coins on
hand. These coins are being withdrawn from
circulation.

THE tiustoms receipts at Montreal for Jannary
were 1702,924, an increase of $165,421 over
Jan., 1881. The inland revenue receipts were
894,070, being 14,649 in excess of last year.

JNO; BEAMEB a sewing machine agent àt Bis-

marck, Ont., has become involved. his farm je
believed to be mortgaged to its full value. He
is well spoke of by the townsfolk, but has been
unfortunate in business.

JAcoE Worm, a general country dealer of North
Augusta, Ont., bas made an assignment for
benefit of creditors generally, to C. E. Johnston.
Hie credit bas neverbeen very strong, and he is
understood to have been under the support of a
party in Prescott, who is likely to be secured.

RUTTAN & BAILLI, a Kingston firm of shoe
dealers, have rather unexpectedly made an
assig"ment. They have been in business in
Kingston and Pittsburg for a good many years,
and have heretofore met ail engagements satis-
factorily.
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AN attachment has been issued against A. A. cultural Insurance Company against Mr. J.
Colby, dealer in telegraph poles, of this city.
The writ bas been served at the instance of a
party in New York for the nonpayment of a
promissory note of $1,000.

MàTIN & Co., manufacturer of pickles, in
Toronto, bas been served with an attachment by
B leading city wholesale drughouse; they also
gave a bill of sale to W. W. Park, amounting to
1750. They have given evidences of being hard
up for nome time past.

TuE finding of an extensive deposit of mag.
noeti iron ore is reported from Leeds Township,
in the county of Megantie, Que. The deposit,
which shows excellent surface indications, is
within eight miles of railway communication by
the International road.

AGNEs MoERow a dealer in boots and shoes at
St. Marys found business in ber line dull and
unsatisfactory and becoming discouraged ehe
assigned for benefit of creditors. Liabilities
estimated at 13 000, but the estate will, it is
thought, realize a good dividend.

TEE Buffalo Express thus advises its readers:
If you must dabble in shares, try plowshares.

No other kind pays so regular dividends.,,

E. W. SxIrn, one of the best known boot and
shoe dealers of Charlottetown P. 'E. I., has
assigned to Mr. G. Bresse of Quebec. a large
creditor. Mr. Smith's position bas been mueh
of an enigma for some time pat; he was burnt
out in April under circumstances that suggested
civic investigation, and ever since then bas bad
difficulty to get goods. His liabilities will
probably be about 115,000, the largest proportion
of which is among Quebeo manufacturers and
jobbers.

It is stated that J. B. & à. W. McMullen of
Picton, Ontario, who own the Prince Edward
County Bailway, and 8. J. Ritchie of Akron,
Ohio, have bought three fourths of the property
owned by Wm. Coe, of Madoc. This consiste of
15,000 in varions townships of Hastings County
and in supposed to be rich in magnetic iron.
The railway named is to be extended to some o
of the mines this year. "A Bessemer Steel
Bail Mill at Weller's Bay " is one of the things
mentioned in the very :glowing picture of the
County painted in a recent despatch.

IT i. stated in a circular sent by the directors
of the Merchants Marine Insurance Co. to its
shareholders that ont of the five per cent. call ol
#25,000 due on the stock in February last
022,270 bas been received. The company had
disbursed 188,497 for losses, #14,526 for re
insurance, and 12,350 to the late servants of the
company. There are therefore left about 828,-
000 surplus of assets, with $2,730 of unpaid calli
to collect, against which there are $26,003 o
elaims for losses yet unpaid, 825,000 which ar
diputed ; seyen claim. are in suit, and th
di.eetors expect to sudeeed in defeating most o,
them.

Junexur was given in the Superior Cour
Montreal, in an action brought by Mr. P. 8
BoOM and bis co-liquidators of the Canada Agri

Franchere for the amount of three unpaid calls
on stock in the company. The defendant pleaded
that the acte incorporating the company and
sending it into liquidation were both unconsti-
tutional; that the liquidator had no power to
make calle &c &c., but Judge Jette overruled
these pleas and cendemned the defendant to pay
the -amount claimed, $600, and coste.

FOsTER, JoNEs & Co.. a firm of grocers at
Moncton, N.B., are seeking a composition The
firm only dates from the fall of 1879, Foster
having previously been in business in Halifax,
where he failed. The record of the firm.
since starting almost bas been one of close finan.
cing and constant " shinning " around to meet
bills. In October last they tried the cash sys.
tem, but too late to be of service. They ow-
$9,200, with apparent assets of $10,600, and pro.
pose paying fifty cents in three and six months.
One Halifax creditor holds a bill of sale for
$6,000, which, it is stated, was given with the
intention that he should become security for the
composition.

TEE Canada Mutual Telegraph Company bas
opened an office on the corner of Church and
Colborne Streets here, and is ready to do business
to Hamilton, St. Catharines, Thorold, Niagara
Falls, &c , and, through American connections,
with points in the United States. Mr. Homer
Pingle is the agent in Toronto, Mr. C. J. Joues
in Hamilton. These gentlemen, as well as Mr.
C. R. Hosmer, who is the general superintend-
eut, and Mr. T. C. Elwood, who, we understand,
is shortly to fill an important position in the
new concern, were ail in the employ of the Dom-
inion Telegraph Co. The Mutual company bas,
we understand, connected Montreal with various
American cities by a wire through the Eastern
Townships, and expects to have by next summer
its wires strung hence to Montreal. Its Ameri.
can connexions are the Mutual Union Company.
The new concern proposes reducing rates for
night messages.

TE Canada Co-operative Supply Association
of Montreal is in ome embarrasement owing to
too little subscribed capital and to the fact that
their purchasing agents in Britain had over-
loaded them with stock. It seems that, thongh
the charter provides for a capital of $150,000
only about 150,000 was actually subscribed which
is far too little for the stock they are carrying.
The management is unable to mneet some ma-
turing engagements, besides having ome $50,.
000 worth of goods in bond which they cannot
take out, lacking the funds to pay duties. The
sales have been averaging about 11500 a day
the lst few weeks, and a number of share.

s holders have evidenced their faith in the assoc.
iation's succes by subscribing additional stock,
but the concern bas suffered in prestige among
the general public and the management is being

f freely criticized. It is intended to hold a
general meeting of shareholders shortly, and

t the advice of the principal creditors will alsc
. b. taken as to the best manner of tiding over the
- present embarrassment.

Fox the Mining Age we learn that e

pany composed of Boston capitaliste prinO1Po

has bought -the Harvey Hill Copper

located in Megantic County, Quebec, and o
operations towards the re-opening of the i h
have been instituted. The property who
been unworked for several years, comprise

4,000 acres of minerai, wood and farmho
with engine house, work shops, store12lI'

reduction works &c., upon which a lar
has been expended in the past. The mine CO

sist of five veine, with seven shafts varYU0ý il

depth from 90 to 700 feet. The lack of laippyeg
facilities has been largely .emedied of 1te

the mines are now within 8 miles of B e
a station on the Quebec Central 'B br
which point it is contemplated to build &

to the mues.

TEE changes in business circles during

past and current week have been varlio

numerous. The North-west is still the 5r

point of attraction, and many traders are

ing of their businesses to begin afreeh

new country. The following are those 1

for Mahitoba : Stoutenburg, Smith & G
ers in bankrupt stocks, Alliston ; James al

general store, London, Wilcox Bros., gene

Creemore, Frank E. Gibbs, grist mill,
and C. L. Hutton, grocer, Napier. The

ing have sold out, future intentions or

nation not known: John Kidd, general r
Athlone and Tottenham, Kelly, . *

Co., dry goods, Chatham, John yt-
shoes, Comber, E. C.. Rol, broker,

ham, Henry Allen, general store, ,o

Mills, to Lewis & Mills Gale & Co., gellta
nishings, Toronto, to C. F. Wheaton, JO.

blacksmith, Montreal, to J. R. Bain, . O.' •

confectioner, Moncton, N. B., F. B. Web

eral a'ore, Alvinston, M. Jenningl, sboe'

J. Bell, grocer, Brockville, H. H. so er

Goderich, J. T. Dinsmore, general store, lia
F. J. Lynch, grocer, Peterboro ; A. G. bb
& Co., general store, Seaforth; W.
candle manufacturer, Simeoe, to Sebrlu
ville; John McDonald, hotel, Suttonih
ans, flour and feed, Yorkville; 0. i gO'
grocer, Bedford, Que.; Hickson &
eral store, J. D. Fortier, painter, aPd f
Co., agricultural implements, Win" g' 0000

dissolutions are: Allen & Borrowm a y $
Amherstburg, C. G. Allen contiue ; 6.
Stirling, brokers, London, Smith 0oer b1

C. Marshall & Co., general store, e

ness now conducted by Sales & 1al to

liams, Sleith & McMillan, printer 1
Dupras & Bros., butchers, Jolicoeur Bla
goods; Jules Labine & Co., dry gooD
tin & McAllister, printers, Montreal ¢

Jacques, shoes, Quebec, Wmn. Jacq'sa 0ø
There have been eleven assignmeinue o

ini QuebOO,importance. Six in Ontario, One i k-
in P. E. I., and three in New Bruns

W. Baldwin, general storekeeper, as
The Barter Manufacturing Go., Toro
Cazabon, publisher, Sorel, have
of creditors.
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Pounds ... ... .. .

1,750,000

500,000
500.00
250,000

50,000

71,300,000
, year the excess of exporte over im-
out 7,000,000 pounds, so that the
was about 64,000,000 pounds ; the

close of the year in producers,
I manufacturera' bands being pro-
'hanl at the corresponding time last

S"he Western Dairymens' Association held
VAnual meeting in Woodstock on Feb-

5it 2nd and Srd. Addresses were given
4 inite a number of prominent American

Canadian agriculturists and dairymen.
annual meeting of the Eastern
ens' Association was held in the city of

ville on the 7th, 8th, and 9th of the
** month.

Charles H. Kingston, general dealer, of Fred.
Junction, N.B., bas made an assignmen.

nu8t to F. B. Edgecombe, of Fredericton, Nt
* William Murray, of St. Stephen, N. B-

1ties 13,000, assets $5,860.

money worth of the exports to the
States from Hamilton, for the month of

Q1~7 last, was 896.789. In the same month
ear it was 188.726. The principal items

bimiaInals, 126,016 ; barley, 320,230 ; wool,
697; manufactures, 822,000.

hejThi total exporta for last month, from
Ph to tae United States, were of the value

14,704, an increase of $44,549 over the
month of the previous year. A portion of
ateria1 valued at this uum came from the

Iorkhops of the Bell Organ Co. and the
ond Sewing Machine Co.

z the 24th ult. the boiler of an agricultural
xpa loded near Belmont, Ont., throwing a

a"distance of 90 feet, and parts of the boiler
e %gine 300 feet. Mr. Robb, the Secretary of

Canadian Steam Users' Association, was sent
the wreck. He reports that there was

'Idence to denote a scarcity of water; the
exPlanation is that the pressure became so

> that the safety valve was unable to relieve
led to the rupture of the fire-box. The

ýe* 01 Would not probably have occurred, if
been an efficient safety valve properly

S4Mi It would be well to have an inspection
eni"Oltural engines, and the Act to provide
at the present meeting of the Legislature
sure to pass.

year 1881 will always rémain a memor-
ne in the history of copper mining in the

* tae. It marks the appearance of West-
- 1OS as Droducers on such a scale as to ex-
laerke effect upon prices. We give be

4ela 'tXilat cf their output during 1881:
........................... 53,000,00C

.......... 100,000

.......... 200.00

5,00,00t
........ .. 2,500,00

** " ....... ........... 2.....
·.oin . --.. .. . . . .- 2 0 0 t

500,00(
.... .... .... ... 8,000,0!

.. .. .. .. .. . . :* .. 1,-5 ,

New Fruits!
Fx 9. S. 'Aviona" and "Oeirfs VALENCIAS,

LAYERq. LONDON LAYERS, LOOSE MUS0A-
TELS. SU' TANAS, FIGS in Mattq alnd Boxes. also
in stock Bhls and Half-bhIs. SPLIT H ERHINGS;

bl. and Hf bbl. No. 1 GIb(RED H BRINGS; Hf
hbi. WHITE FISH and TROUT. BONELES
FISH, &c.

Txu FaB-HANiED Daumuia.-If the Ameri-
can commercial traveller is occasionally irreve.
rent, he is also liberal, as the following shows:
A traveller for a New York dry goods house
recently arrived in town, to find that one of bis
best customers was about to transfer his custom
to a Boston house. "Didn't we always do well
by you ?" asked the New Yorker. " Yes, I be-
lieve so." '-Didn't we ship goods promptly ?"
" Yes." "And did we ever press you in a
pinch ?" ''No."" Did you ever get lower
prices at the Boston bouse ?" " No; I can't say
as I did." "Then I cau't understand why you
should leave our house all of a sudden, after
buying of us for several years." "I know that
some explanation is due, and I will make one,"
replied the merchant. " You know that I attend
chrch. Well, our church is in need of repairs;
we were talking it over the other day, when the
Boston drummer was in here, and he at once
subscribed ten dollars." " Ten dollars I Why,
that's only two kegs of nails 1 Put me down
for thirty dollars, cash, a new silk bat every
season. and a full suit of clothes for the minis-
ter." "Do you really mean it ?" "0f course I
do ; and if that two-cent Christian from Boston
darpes sign another five, l'il send you down a
t600 organ, and pay a man $500 a year to play
it. We are a bouse that never makes any great
display of religious tracts, but when a Boston
drummer bluffs, we show our hand and rake in
the pot every time." The merchant will con-
tinue to deal with the New York bouse.

NestIa'8 Mlk Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILE (sane
trade mark as Nestle's Food) is now offered to
the trade For domestic use it is unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & CO.,
Moutreal, Sole Agents.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MANUFACTURERS,

TORONTO,

- ~ IThe way G. B. S & H. avcld losses ir, in refu.lng te
T V~A~('1A~.ssii te any except sharo, prom pt pa&. ing Nerchautg

W,~~~~s J,]ASY&co and selliuig to them a littte uder current pries.

WHOLESALE GROCERS,
Cor. Church cf Co/borne Sts., Toronto. G-.B. Smith&Henderson
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Leading *holesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visiting this market in

search of

SPECIAL LINES
Will find it to their advantage te

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Strqet

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAIINS.
SULT ANA RAISINS.
LAYER RAISINS.
LOOSE MTSCATEL RAISINS.
là( ND ON LAYER RAI'-INS.
BLUE BASKET RAISINS.
k BOX FINEST DEHESA RAISINS.
KEG8 RAISINS.

Also very fine Provincial
C U IR R1- A. N1 Ti S

In Bris. Half Bris. & Cases Finest Vostizza Currants
MALAGA FIGS in Mats
Finest ELE My FIGS in 1, 5 and 12 lb Boxes.
NEW 9.8S. ALMONDS.
NEW FILB P BTS.
NWW WALNUTS.NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & CO.,
IMPORTERS & WHOLESALE GRO0ERS,

Front & Scott Sts., Toronto.

G. B.SM ITH
HENDERSON

Who have lately removed to

39 FRONT STREET WEST,
And who have created so great a sensation by

announcing the small amount of their loses
during the last year or so, find many of

their opponents saying that is be.
cause their terms of credit are

so short, but the fact is
their terme are not

shorter than the bulk of the live Wholesale Dry
Goods trade of this Province. and are just the

same as the large New York, Philadelphia
and Boston wholesale houses.
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Leading Wholesale Trade cf Toronto.

WY11B BR9LCK & UII~

SPRING 1882.

Canadian & lmportod Woollens.
Our assortment for Spring will be th largert and

most attractive we have ever offered. P'atterns
may be seen with our Representatives or in the
Warehouse.

WYLD, BROOK & DARLING,
WBOLE8ALE

DRY GOODS & WOOLLENS,
TORONTO.

I, & k. 8alllaIå, BÛlÚainiii & Co.,
HARDWARE,

Motals, Tin Plates, Lamp 6oods, c.,
e- YONGE ST., TORONTO, ONT.

Tin Plates, Canada Plates, Galvanized Iron, Iron
Wire, Russian Iron, S.heet Zinc, Sheet Copper. Plan-
ished Copper, Copper Pitts-Pressed, Copper Pitte-
Spun, Copper Kettles- Spun, Bar Copper, stove
Pipe Elbows, Stove Pipe Dampers, Stove Pipe Wire,
Steve Pipe Varnish, Stove Boards, Steve Polish
Staxnped Ware, Japanned Ware, Coal Hods, Fire
8hovels, Burners and Chimnies Lanterns, &c., &c.

Forbes, Roberts & Co.,
WHOLE SALE

CENTS FURNISHINGS
AND

TAILORS' TRIMMING8,
58 Yonge Street.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO GIAlPHERS-MaPs, Checks, Drafts
and all Commercial and Fancy Wqrk at lowes
rates.

PRINTERS-Book and Job Printing in ail thei
branches.

BO R I»'R.-ln Books for Banks, Ir
surance and Loan Companies, Pulic and Privat
Mercantile Work, &c., rianufactured of the bes

materials and in the strongest manner.
jW" Estimates given on application.

GRIP'8 ALMANAC
FOR 18%2.

BRIM FULL OF FUN.

Price 25 Cents.

THE TORONTO NEWS C0'Y.
etle Agents fer Dominin.

Leading WholBsale Tradle cf Toronto. Leading Wholenale Trade of Tor0l1*

NEW PROCESS

LINSEED MEAL Ogilvy CO#
An invaluable food for Milch Cows, Calves, Fatten-

ing Cattle and Stock of all kinds.

Steele Bros. & Co.,
Agents fer Canada.

Specil attention te TimothY, Clover. Fiai and
other home grown seeds. Correspondence sohcited.

STEELE BROS. & CO.q
SEED MERCHANTS, TORONTO, ONT.

COOPER & SMITH,
Manufaturrs, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 * 40 Front Street West,

JAES COOPER.
JOHN 0. SMITH. TORONTO,

THE LACE WAREHOUSE
Io 5HOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W]E-IIT3E de OOMP',

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à CO.,

TEA IMPORTERS,
General Mferchanta and Agents for

OAÂ1ADÂ VINE GBOWERB' BBOOIÂTION
65 FRONT STREET EAST'

Storaç (Bond and Free) and Warehou.e Receipts

ESTABLISHED 18e2.

JOHN FISKEN & CO
ERALERs n

REFINED PETROLEUM.
OFFIGB-2l SCOTT STREET,

.TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
talions.

HARDWARE
(Wholesale Only).

SPECIALTIES-Cutlery, Guns, the
"Darling" Axes.

Best Value la the market.

k Ta j NU&CO.,
TORONTO.

Dundas Ticks and Denims.

Plain and Fancy Ducks.

Grey Cottons.

OGILVY & CO-
41 FRONT ST.

Toronto, February, 1882.

Sprin MillinerY

FANCY DRY GOOD

Our Travellers are now on their reSPO1i

with full sett of samples. Merchants ad1< c

would be consulting their own interests bl

ing our samp1Qi.

D. McCALL t CO1
81-58 Yonge Street

TOBONT-

TAIT, BURCI &CO-
64 & 66 YONGE STRJ%1'

TORONTO.

WHOLESALE DRY G000 S,
Our SPRING STOCK i noW forwde 

dlesirous of calling the attention Of the
following Departments:

Plain and Fancy Dresa GOOdo
Silks, Velvets, Kid

Hosiery, Gloves, Small ware¶
Gents Furnishings, Lace

Imported Staples, S
Caggdie»S'Pl

In ail those lines we give the5 yen
and invite specion. r

TAI TB8URCH é0
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chh.9past If men will insist on trying the ex- a~
U e periment of extracting sunbeam from t
AND TRADE REVIEW, cucumbers they must be disappointed. b

'hwhich has been incorporated the "Jhitereo- Taking peas from under one hat and putting c
Journal of Commerce" of Montreal, the them under another will not break up the o

Review " of the same city (in 1870), and
Il Toronto Journal of Commerce."

'CID EVERY FRIDAY MORNING. It is not the interest of any rising i
SUBSCWTION-POSTAGE raxpàt. town in Manitoba that the prices for b
S?4b80'ib rs................$2 a uea'.

~ 8 ...ser.........10 sioung ayVear. the lots now wanted for actual use should a
... .............. $2.60 U.8. "''ren go up to abuormal figures. These high a

00KAND JOB PRINTING A 8PECIALITY prices mean high rents, heavy taxes in the fi

00c6-Nos. 64 & 66 Church St , Toronto, Ont. future and a high cost of living; things o
EDWD. TROUT, MANAGEB. which make much against the progresa of p

any place, new or old. If a rival town to t

CAN., FRIDAY, FEB. 10. 1882overweigted were to startpast. If eon a rational basi, the disadvantage of ab- h

XpANITOBA PAPER CITIES. normal prices would then be soon fet. d

exception hais been taken te a reent THE FINANCIAL PANt u IN PARIS. a
TakipOf ours on the speculation now going t

Slots in Western Canadian cities wbich If ever there were any fears that the finan- a
on paper. We may here note cial trouble in France would deepen into a

i were not dealing with suc places as European crisis, they are now dissipated. C
wPegh Emerson, or Portage-la-Prairie, The Union Generale is insolvent, and an in-

ave at least got a start, and have a convenient call i to be made on the stock-
uure before them. Our reference was holders, while several of the directors are

%101eBl to sucli paper villages as are accused, though it is doubtful whether they r

Soldo at auction, in this city. The will be onvicted, of criminal practices.
'ld lias neen many such instances as the Many investors, more or leas innocent, will

DltWild and feveriali speculation;? lose their money ; but those who bouglit at
%d 41ways with the same resuit. The laws the higliest prices to which the stock went
1%,11tca economy cannot be violated with did not exercise a rational judgment and

V'Iit Y. The North-West i. not to be may be said to have bargained for loss. At

i P bY speculation in village lots, though Lyons, the Bourse in reported to have been
t%.1)ogress'rmay, in that way, be greatîy re- 1'nearly wiped out "; but the world will go

4764 If the capital thus wasted-for'it is on, with no great variation, even though
e rAPletelY wasted as if thrown into Lake brokers and their indiscreet clients suifler.

IntPe-'Wreapplied to the purpose of The shock of the perturbation was naturally t
iothe progress of the country felt in other countries. Displacements of

badvanced. A building lot, which gold between different countries took place

4 ~' required for actual use for the to restore the equilibrium, and the struggle

b4:kt

44 tty ears, han no real present value; to check this movement took the usual form,
»4 fancY prices paid for such lotis have that of a mie in the rate of discount. The

bu eounterpart, except in the payment of causes of the present collapse are not far to
Sum' as $50,000 for a tulip as seek ; and thougli the story is not a new

black asit could be grown or some one, it will bear recounting at this juncture.

Da et ' f unreason which men commit Capital had been gradually accumulating
Odsl . of mania, ont of the savingis of production. A state

k#ý' 0"bIlu the most promising places, in of commercial and industrial stagnation, fol.
ý_%0nba Speculation in lots is exceeding. alI lowing partial gluts in the market, superven-

iiable bounds. It in useless to, quote ed. Large suma were îying in the banka for

4_Odte show profits, when theme prices which only one per cent. interest could be
ath. l. basis, and when the profits got. The owners of this capital longed for

%0%' 811blerle prize which somebody else something better than a nominal return.
4o rltr is bound to lose. We do Thia stagnàtion of capital was destined to

1%%ythere will be no exceptions. Doubt- beget abnormal activity ; by a law of re-

1 '81e will be many. We know of some action to breed a stormn in which many ad-
4% a"'. cases in Winnipeg, where men venturers would suifer shipwreck.

lý%t r4de tensa of thousands by the "inveat- A class of men whose business in the pro-

ago of' hundreds, anci where motion of new enterprises, saw in this state

"~~8haechanged hands at very of things their opportunity. Timidity and

nI ary profits, suspicion, born of ill experienco, had tended
ei, f'tie to tell us that our North-West is te make stagnant the capital from which

êb OreverBe the whole experience of the only nominal returnis were being got. Bye,

nd bye, the desire of better returna began
o struggle with timidity and suspicioi., and

eing reinforced by a change in agricultural,
ommercial or industrial conditions, which
pened up a brighter vista, the holders of
apital were ready to exchange a low rate of
nterest for what they believed to be the
etter chances of an adventure on their own
ccount. They subscribed for stock in this
nd that company ; paying but little at
rst, and acting on the understanding that
nly a part of the capital, perhaps a small
art, was likely ever to be called up. That
hey were responsible for the whole they
carcely realized. They had been promised
igh dividends ; and high dividende the
irectors were anxions, if only for a few
imes, to declare. By doing so, they could
ell at a large profit the shares they had
aken ; they could issue additional stock at
premium, or raise money on debentures.

So, whether it was earned or not-almost
ertainly not,-they declared a large divi-
dend. Up went the stock with a bound, to
one, two, three, or four times the original
igure. The fever-heat of speculation was
eached in time, and stocks came to be look-
ed upon merely as things to buy and sell as
a means of making money, not as invest-
nents capable of yielding a reasonable inter-
est on capital. When the rudder was thrown
away, the bark was left to drift by the force
of shifting winds on the ocean of specula-
tion.

The large dividends expected were not

earned and not long paid ; unexpected calls
on the stock were made. A vast number of

people had contracted obligations which they
did not expect to be suddenly called upon to
meet, which they had not, of their own, the
means to meet. So they became borrowers.
The capital to be paid is represented in
money or credit, that is debt. The great
number of borrowers makes money relatively
scarce, and the rate for the loan of money,
or interest, rises. The number of borrowers
becomes, for the time, ii excess of the

lenders. Lenders become timid, not know-
ing what to trust, and this timidity tends to

aggravate the difficulty by withholding a

supply of money, which, in fair financial
weather, would readily be forthcoming.

Some of the financial pits, like the Union
Generale, prove to be bottomless. Thi capi-
tal thrown into them is, to a large extent,
lost. To what extent may be a question ;
and the very uncertainty gives rise to the
worst fears. Whether to throw in more or
to lose all does not involve the whole solu-
tion : obligations lightly incurred stand good
against the bewildered debtor, and every
thing he has must answer for them.

Then f ollow liquidations ; alull ; suspicion;
inactivity ; the accumulation of new capital,
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for which there is no remunerative employ- the banks and all others who require gold ge
ment, and for which only nominal interest buy it. Then the Treasury would not be th
can be got. liable to be glutted with gold while bankers fo

The cycle is completed, we are at the are nervous about their reserves, because en
point from which we set out ; and f rom this the Treasury Department is playing dog mi th
point once more the usual round will be made, the manger. "
with its high hopes at the start, followed by The New York commercial papers, week by
fitful successes, partial failures, varying after week, expend whole columns upon the in

gains, the fever.heat of speculation. disaster, fluctuating gold supply, in the Banks and in le
and once more-a halt. the Treasury Department ; and they argue ac

The machinery by which we are jerked as if the salvation of the nation depended, th

round the circle is not altogether automatic. from daby to day, upoi the fact of a few in- o
Promoter. and brokers have much to do with gota more or less, being in one or other of $
the movements which bring disaster in their these depositories. The real wealth of the lo
train. Their profits in France, during the nation, which ie something else than gold, 5
last few years, have been enormous, and they is scarcely taken into account in these dis-
have not always been obtained by legal cussions. Whatever justification there is h
methode or methods which morality cuuld for the tremor which these writers disclose a
sanction. The judicial investigations now is to be found in the abnormal and wholly lo
going on may throw a lurid light on this unnecessary absorption of gold, by the im
subject. It is not too much to say that pro- Government, through the Customs' depart- g
moters and brokers have borne a strong hand ment. When the gold gets there, it often L
in bringing about the present state of things. depends on the good pleasure or caprice of i

The seat of the malady is Paris; but the the Secretary of the Treasury when it will c
contagion has followed the French connec- go back to perform its destined work. c
tions into other countries. The collapse is Enough gold to maintain the convertibility f
local, and the sympathetic effects felt else- of the government note is essentially requi- o
where, the natural outcome of inter-depend- site. But to exact gold in the payment of h
once. The export of gold from England and duties shows a distrust denoting a a
the United States was, under the circum- barbaric state of society, wholly out of har- t
stances, inevitable, and the movement wa mony with the actual state of things in the n
equally in the interest of all three countries. United States. It compels the nation to use 1
A preposterous importance is often attached a dear instrument of exchange when a cheap 1
to the exportation of gold. There is really one would answer equally well; the con- a
no more reason to deplore the exportation vertibility of the note being maintained. s
of gold than of iron. The Bank of Eng- The cost of much of this gold could be econ- o
land has lost nearly ten millions sterling omized and a vast saving made.
(£9,964,000) of gold in the last three years, The banks, which have the responsibility f
and yet the prosperity of the na- of furnishing supplies of gold have been
tion is much greater now than it was caused some anxiety and trouble. But the
three years ago. Gold never leaves a Bank of England rate of discount, put up for
country unless its exportation is profitable. defensive purposes, did not remain many
Anybody can always get gold who has any- days above six per cent. What is called the
thing to give in exchange for it, just as he struggle for gold in really a natural opera.
can get sugar, or coffee, salt or iron. It in tion, in which gold goes, for the time, where
those who have no equivalent to give for it it is most wanted ; it soon goes back, by a
that suffer. The American Government, by process equally natural. The serious thing,
adhering to the barbarous practice of de- in this crisis, is not the movement of gold,
manding gold in payment of duties, creates a but the loss of capital through ill managed
factitious demand for the precious metal, companies, the manipulators of which nome-
which inflicts an enormous loss on the coun- times made illicit gains at the expen e of
try, obiging it to bear the burthen of all their constituents.
this useleas dead-weight in the carrying on
of commercial transactions with other coun-
tries. If the currency of the United States THE FIRE INSURANCE BUSINESS.
were placed on a rational basis, and the sup.
ply of gold lef t to the operation of natural The result of the business of 1881 was un-
influences, the burthen of carrying dispro- toward not alone to Canadian companies.
portionate amounts of gold might be got rid It appears to have been of an unpleasant
of, with great saving to the community. If character to insurance companies generally.
the government must continue to be an is- The London Review opines that British
suer of paper substitutes for money, it offices will not do much more than meet
should buy the gold necessary to maintain their losses and pay about the sanie dividend
oouvertibility, in the open market, just as ias lat year, and declares " that fire mana-
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'i
rs are very glad that the year is over,
at in spite of the assertions of partialîy
rmed critics, the results of the year
inently unsatisfactory." We learn frai

e Insurance Journal, of New York, tb»'

the past year was one of great destrctio
fire and severe competition for businooo
the United States, with obduracy prevV

nt in regard to rates. And we o

cording to the journal last q et-
at while the fire premiums of the se

e companies in New York State wer 001r

564,000 more in 1881 than in 1880, the

sses were $1,070,000 greater, being

57,000 against $11,488,000.

The Royal Canadian Insurance CornP0

as not yet reached the smooth sailig 0

id profitable good fortune which have '

ng been worked and waited for bY

anagement. In 1880, the company W

ood year in fire, and a bad one in
ast year it was relatively more forta.A
n marine, but lost $43,000 by the
onflagration. Still, it declared a di

arried $4,000 to Reserve, after pvo 6

or re-insurance, and has a surplus 01

ver capital, reserve and all liabilitien' 001y
ave done this the Directors are tha
nd in so bad a year one does not wo

bat they are. Total premiums, fir0

marine, were $374,180, against $808,0à,
880 ; and total losses, $266,602, agai",,
880, $154,163. Fire and marine fiPs,-
re not given separately. The vale
ets increased $8,472 in the year.
bserve that the outstanding bosse1 0a

ld United States business have been'
rom $11,340 to $5,000, but that the
'agents' balances and sundry debtors 097'

increased from $9,057, in 1880, to $, blO
It appears that it has been found ad to
to cancel some shares of the capi tlete
upon which no further calls can be ceO 0
There are other shares in arrears 01
probably be sold, since other dispostiOo

them i fonnd impracticable. bec

The annual meeting of the Quebec
Assurance Company ias been beld, the
prevailing spirit there manifested a

very opposite of that which last year

rise to the suggestion that the co

should be wound up, because of its 0

losses at the great fire. In the dWothe

which arose upon the repr t, b l '

speakers, Judge Okill Stuart ' the
the directors of the company, but
corporation and its miserable fri,

ment, ' for the heavy boss Iszt June
Clapham, the president, made the 0

ment that the company had, on

siens before the great fire Of 18e, whib
b240,000 cf its capital by fires, Whiéb

been "ias Oteon made up agail, aud di'viàDe»
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D." Mr. Casgrain admitted that while Canada Permanent Loan and Savings' Com- Erie for the year 1881 were 194,335, on

'e' object of establishing the company years pany not only maintains its rate of twelve mortgages valued at 2,373,723, lesr ag-

4o had been the reduction of rates of insu- per cent. to investors, but continues to add ounts retained to pay off prior fortgagew

8 ini the city, these rates had now been to its Rest. Lt is worth while to look around otr971) aniem show b the tate

4Ought go low that there was no profit in for the causes of such marked prosperity. other comparties show in their statements.

the business. He advocated the distribution The large proportion which the Rest bears The average rate of interet earned by this

01 ri8ks through Canada, as was now being to Capital Stock is a prominent feature of company wa thus a littie over per cent.

do"' Hon. Mr. Garneau dwelt upon the its earning power; the large amount of Af ter allowance for interet due and accrued

rellewal business received, and expressed deposits at reduced rates, and the excep. on debentures and depositsr general epetn-

h'confidence in " a brilant future" for the tionally favorable terms upon which its ses, a coesiderable sum for land inspection

OIpany, in which he himself had large in- debenture money is obtained, are ohers, and valuation, which re monsy well expend-

strnces. The report was adopted. We have but when all this is said, it is safe to con- ed, and Joues on real estate, $2,410 lesu

40t been favored with a copy,.but take the clude that experience, management and abount previouly written off thl account

folIoing from the statement of affairs pub- method have in various ways contributed to but now recovered, there has been placed to

l4hed by the Chronicle. Profit and loss is the distinguished success of this old comï- Reserve 21,000 and carried forward c2,-

debited with $406,941, of which $392,442 pany. Last year's earnings sufficed, after 721, the usual dividend of ten per cent.

d ire losses. and credited with $175,249, paying $240,000 in dividends, t add $40,000 having been paid. Unproductive property

01 Which sum $95,155 was a balance at the to Reserve, and $23,778 to Contingent in the hande of the company stands at $6,-

one of 1880, the remainder being earned Fund. The Rest now stands at $1,000,0oo, 311. The net losses for the year are aon

trir Preriums and other earnings of 1881. being fifty per cent. of the paid capital. stated, and altogether there la room for con-

e oses appear to have been all paid, and Deposits amount to about a million ; deben- gratulation not only upon the successawhich

?i0 liabilities are given, apart front stock, tures to two and a-half millions. The aggre- the report laits, but upon the very clear

S:iePt 6925 for dividends unpaid and ac- gate of mortgage loans is $6,610 099, a and full statement made of items ofLen con-

6011ntS due. The assets are $105,000 in larger sum than ever before ; and while the cealed or slurred over.

eh, stock, bonds and debentures ; $32,000 repayments by borrowers were last year O net earning of $106,847 is shown by the

real estate. about the same in amount as the year be- Ontario Loan & Debenture Company, whose

report of the Mercantile Fire Insu, fore, the new loans were larger than those business continues to be large and active.

e re Company shows that the business of of 1880. It is a good indication too, that Thegrossearningsarenotgiven,butweunder-

SCoUpany sh growing. The total of risks the cash in the Compaofys hands is amaler in stand that out of them losses of $17,000 have

41eu lat year wa $3,060,834, and premiums amount than at any time since 1878, and this been written off. Mortgages held are varued

#38,672 againat premiums of $30,219, and notwithstanding all the competition for loans. at $2,776,400, which includes arrears.

lika of $2,210,346 in the year 1879. After Mention is inade in the report of the narrow These, or the values of unproductive pro-

:Ying 108869, expenses, dividend, and pro- margin between the cost of debenture money perties are not stated. Repayments on bans

dinfor is- obtained in Britain, and the price obtainable during the year ezceeded a million dollars,
gt fo r-insura- ce and adjusted claims, -ndiisadththepotsftecmay
s able te carry to Reserve the sunt of for it here on loan. For this reason it and it l said that the profits of the company

80 The rate of premium obtained by appears that the Company intends favoring have been swebled by a sum, of $21,000 paid

.C0mPan. has, T ike that of ail others the larger use of deposits. There will be by borrowers toebe allowed to make these re-

compa na, for we find that where it was no difficulty, we should think, in the Com- payments. The new loans of the year am-

37 b eded fent. in 1879, it is only 126 nOW pany obtaining all the deposits it desires. ounted to '$896,033. Debentures amount-

Onethr i e a much better rate than leading loan societies of London have ing with interest to $296,000 bave been paid

veMpaniescau bcat. Its bosses are held their annual meetings this week, and off, and 205,000 of new ones sold at, we pre-

It4llec in proportion to asount at risk than their reports are generally of a character sume, lower rates of interest. $25,000 has

nre. The ratio of expenditure to in- satisfactory to their shareholders. The rate been carried to reserve, and $2,120 to con-

IKreexdbusive of ossesdividend andre-insu- of interest paid by such societies for de- tingent fund, after paying dividend at the

% ce clusiveeofre oscedfividendpandre-ma u- posits has an important bearing upon their reduced rate of eight per cent. The hand-

as fbeenreduced from 24p.c.tonearly earning power ; and this has been reduced, some building owned by the company stands

*etts' balances and bibie receivabie does as in the case of the banks, from 1½ to 2 per as an asset at $70,780, a sum on which we

PPeaar to nessen. We are glad to find cent., compared with the rates current say trust the undeniable business activity and

Pea t report of thla company showing two years ago. It is true that some of the growth of London may enable it to earn a

the suggestions we made in 1879 as to smaller companies continue to pay five per fair dividend. The Ontario han ony $26,.

disposition of capital stock and unpaid cent. and at least one company-the Englis 1 000 of u thused money on hand, aaint over

end in the balance sbeet bave been Loan Co., which has been much before the $100,000 in the cae of the Buron & brie, a

Pted. The total assets now stand at public eye of late-advertises to pay 5j per circumtance te be accounted for, doubteo

ineluding $20,000 paid up stock. cent. But the oldest company, the Huron by the liberal rates at w"ich bans bave of

& Erie, pays no one over four, aithough, te bate been offred by the former. tThe sys-

WAX SOCIETIES' REPORTS. keep within the requirements of its charter, tom adopted of comperling prompt payment
it has issued some $80,000 of Canadian of all mortgages," we quote front the report,

we the predictins of sm p debentures, (a larger amount than that of "has been continued, and a close inspection

t he profitos o e Persona its sterling ones) whict, we understand, of the company's loans now shows this sys.

possible Profits on investments being bear five. The Ontario Loan & Savings' Co. tem to be both economical and safe. The

%ed all loan societies dividends must has reduced the rate on its deposits to arrears of interest due on loans are, we are

down, and when some of thent have four, as a rule, and the Agricultural pays told, small.

y been reduced, it in-well worthy of four and five. The cash value of loans now beld by the

that s0 important a concern as the The interest earnings of the Huron & Agricultural Savings' & Loan Co. has increas-
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ed from $574,000 in 1877 to $1,843,144, and
the deposits $171,288 to $539,629, a sum al-
most equal to its entire permanent stock.
The total of loans repaid during the year is
$202,252, while the new loans for that time
were 8446,845. Its aggregate of deposit and
debenture capital is now over $724,000, the
price paid for which in no case, so reads the
report, exceeds five per cent. The manage-
ment still considers it undesirable to increase
the capital stock, but thinks that, in pursu-
ance of a custom now very common, a lot of
money could be made by issuing fresh stock
at a premium. To express it in the words
of the report, "should it be thought advis-
able hereafter to increase the capital stock
from $600,000 to $800,000 or $1,000,000, a
very large sum could in this way be added
to the Reserve Fund." The alluring prospect
is thus referred to in the cautions terma of
the report. But the Agricultural has done
so well, paying 8 per cent. dividend and
carrying $10,600 to reserve, that its manage-
ment can well afford to " hasten slowly " in
such matters as building up a reserve by
stock issues at a premium. We remark that
not only has this company no unused
money lying in bank, but it owes the bank
$26,000, borrowed presumably to lend at a
profit.

An item which appears in the reports of
these companies for the first time is "in-
come tax," for which the Agricultural has
had to pay, on the business of 1881, 8872 ;
the Huron & Erie, *2,150, and the Ontario
82,197. The Canada Permanent had to pay
$3,907 of a municipal tax.

MILL NOTES.

The Montreal Cotton Company held its an-
nual meeting on the 6th inst.; the old board of
directors was re-elected. It was resolved to
nearly double the present capacity of the
mils at Valleyfield. The mill as enlarged will
run70,000 spindles, being only 10,000 less than

the Hudon Cotton Co. now run in their mills.

At the meeting of the Canada Cotton Co., held
on Tuesday last, it was decided to issue new
stock to the amount of $125,000 at ten per cent.
premium, to shareholders only, to be devoted
to the enlargement of their mills at Cornwall.
The report submitted showed the result of the last
year's operations to be very satisfactory, five per
cent. was declared for the half-year, though more
was earned. The old;board, with one exception,
was was re-elected ; Mr. Edward Mackay was
subsequently elected president, and Mr. D. MeIn-
nes managing director as heretofore.

The Hudon Cotton Company also held their
annual meeting on Tuesday last, at which some
changes were made in the directorate. The
board as at present constituted is as follows :-
Mr. Â. Y. Gault, preaident ; Mr. Jacques Grenier,

vice-president, with Mepsrs. M. H. Gault,. S. H.
Ewing, R. L. Gault, W. J. Whitehead and V.
Hudon as directors. The report showed a pros-
perous state of affairs, and under the existing
effective and watchful management there is every
reason to expect a continuance of the success
that has attended the company in the past.

The new cotton company at Chambly, Que.,
has adopted the style of the " Chambly Cotton
Company " instead of the " Providence Cotton
Company" as at first proposed. The greater
part of the machinery is now placed, and an
early start is expected. Messrs. Rankin, Beattie
& Co., of Montreal, will be the selling agents.

It has been finally decided by the Hochelaga
Town Council to exempt the Canada Iron and
Steel Company from taxation for twenty years,
and it is announced that the erection of the
works will now be speedily commenced.

The record of joint stock boot and shoe
manufacturing companies generally has been,
in nearly every case, marked by a want of suc-
cess until it has almost become an accepted
saying that such concerns cannot be run so as
to afford any fair return to shareholders. The
Sussex Boot & Shoe Co., of Sussex, N.B., has
probably enjoyed a longer term of existence
than most other similar concerns, having been
organized some ten years ago with a capital of
$30.000, but their suspension is now announced,
and a meeting of creditors is called for the 10th
inst. The company had paid no dividend several
years past, and a change of management was
made last May, in the hope of a turn for the
better, which hope, however, has not been
realized.

NORTH AMERICAN MUTUAL LIrE INsURANcE
CoMPANY.-The first annual meeting of this
society must have been a satisfactory one. An
unusually large amount of business for a first
year, has been secured and at a comparatively
moderate expense- Applications amounting to
nearly one and three quarter million dollars
have been entered in the company's books,
yielding a premium income of about 057,000.
This is probably the largest sum secured by any
Canadian company during its first year. The
books of the company,which we have seen, show
that by far the greater portion of the business
was obtained during the last four months of the
year, owing to the difficulty in securing suitable
representatives at the company's inception.
Among the policyholders are the naines of many
prominent men in the five easterly provinces.
Another feature we noticed was that most of this
class of insurers favored the tontine plan. The
The management of the company, we think,
may well congratulate itself upon the character
and amount of business secured and consider
that it has made a good start.

-Neither space nor time wil permit us to
refer with sufficient fullness in this issue to the
reporte of the Canada Guarantee Company, the
Brant Loan Co., etc. Comment upon these
must be deferred til next week.

BANK or NoYv ScoIA.-Half a centurY 's
good age for a financial institution in tb>
country, and there are very few now in existenl'
in Canada which exceed in age the Bank 0l
Nova Scotia, which bas just issued its fiftieth
annual report. The result of the year's busine6

was very favorable, net profits being 6125,357,
or m'ore than $21,000 over those of last year, 80
that it was possible to place the sum of $50,
to Reserve after increasing the last semi-annUsl
dividend from 3ý to 4 per cent. The circulatio
went up to a figure one-fourth higher than i

the previous year, being 8914,943 as comUPrW
with $689,31L Deposits have increasd t

$2,465,000, two-thirds of wblch are subjec t'
notice. Liabilities to the public, inclida
interest, are #3,603,759, and to the stockhoîldeo

$1,368,936. The assets immediately avai
amouut to $627,717, of which $324,802 is
and Dominion notes. Only $20 030 was or

due out of total discounts of $2,628,086
rebate deducted), a smaller percentage even tha»
last year, and most of these are secured. b$
statement is a decidedly frank one and s1o01
the affairs of the bank to be in good shap.

-It is a circumstance worthy of note, as
iug a want which bas been repeatedly felt il,
Province, that a trust company has been
in Toronto, which is intended to act as
istrator, executor, guardian, assignee, .''
estates or persons, and to execute trusts Ad
authority of the courts or other corporatîo
It will also take for safe.keeping or guaran
wills, securities, and other valuables. There
much for such an association to do, and we

glad to welcome the prospect of its bein 100

well. Hon. Edward Blake is president, Od *
E. A. Meredith vice&president of the Toro
Trust %jo. The directorate includes 9en
of standing and influence, whose conn dt
sufficient to ensure public confidence ; an
manager is Mr. J. W. Langmuir, for many leo
Inspector of Asylums and Prisons for On
whose performance of the duéies of thatard
post is an earnest that lie will be foand 11lM
equal to the very resonsible and often
work of his new position.

-We are told that Mr. J B. fiter
recently been appointed general agent 1091,
Marine Branch of the Conmnercial Union III.0
ance Company, for the Dominion, With the
office in this city. It is understood tO '
intention of the company to do an o0ean
and possibly an inland marine business'
will be under the immediate superviiok a W
Wm. B. Evans, who on leaving last we a
lar position in the British America oîd a
Co., was made the recipient of a go 1 the
chain, which was presented on behalî f ,

staff by the manager, Mr. L. H. Boult-
was simply a recognition of over twen

faithful service in that company. T ie i
partment of the Commercial Union wil oi
ducted as formerly by Messrs. Wicken»

Mitchell.

978

Wl
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OADA PERMANENT LOAN AND SAVINGS
COMPANY.

The twenty seventh annual meeting of this
cIiIPany was held at the company's offices,

otonto-street on Wednesday, the 8th mst., at
oee Oclock p.m.

The President, Joseph D. Ridout, Esq., took
the chair, and read the report of the Directors
44'1 the company's balance sheet, as follows

REPORT.
The exhibit of the progress and position of

the Company, which at the end of its twenty-
en'elth year the Directors have the honor to I

submnit is one which they believe will prove
highly gratifying to their fellow-shareholders.

ring the year the sum of 11,687,859 was re-
eived for principal and interest on mortgage

1ans; $254.896 were received for investment on
deposit, and 6185,899 were received on the
Company's debentures. Of the debentures
Which matured, $167,899 were paid off and
%335,800 were renewed at a lower rate of interest.
14ortgage loans were effected to the amount of

1,254,525.
notwithstanding the fact that the total sum

livested is greater, and the proportion of old
ess larger, the aggregate amount of pro-

rt7 in the hands of the company for sale is
14nch less than at the end of either of the two
e ding years. The properties disposed of

ng the year realized on the whole consider-
%bly mlore than they were taken at in Decem-

1880. It is also satisfactory to rote that
Inaturing obligations of mortgagors have

n met with more than average promptness.
e lthough the rates obtained on the money
'eipere lower than in previous years, the an-

ae'Wted effect, in lessening the profit-earning
er of the company, has not for varions rea-

Yet become manifest, but will eventually
e its legitimate influence in that direction.

e net profits of the year have enabled the
tors to pay the usual half yearly dividends

thX per cent. each and the muncipal tax
,e0an, and to add $40,000 to the reserve fnnd,

ich now amounts to one million dollars,
*ln& to fifty per cent upon the subscribed and
% -UP capital stock. Deeming it inexpedient

urther increase the reserve fnnd, the surplus
the, amounting to b23,778, have been carried

t lher ontingent fund, to be dealt with as may
heafter determined.

year just closed has been characterized
ogut of money seeking investment upon

on . ge of real estate in the province of
ogo.o The rates of interest obtainable here

Whaood securities are so nearly equivalent to
the .loney can at present be procured at in

d sh markets, even by the best known
credited nstitutions, that no sufficiAnt

ser left to cover the cost, risk, and trouble
th ari1y undertaken. This unusual state of

n ay not be of long continuance, but
test iexists, the directors consider it wiser

4ddi'tiot the volume of business than to accept
Wit capital at unremunerative rates.

' a view to give effect to the resolution
a the last annual meeting the Manager

r,1 Manitoba and succeeded in makingtUo arrangements for extending the opera
! e thcompany to that Province. A

11nY has been established in Winni-
business of a satisfactory character has

One at that and other points.
whi0h is respectfully submitted.

JOsEPH D. RIDOUT,

President.

FINANCIAL STATEMENT.
&AsR ACCOUNT FOR THE TEAR 1881.

ltan Receipts.> slat January, 1881...... 8 253,414 75

epayments on mortgages ......
QpOsits......................
)ebentures.................
ank interest, exchange, etc... .
entais ......................

Expenditure.
oans secured by
mortgages on real
estate .......... $1,218,328 81

Loans upon other
securities ...... 36,197 00

)eposits repaid................
)ebentures repaid ............
nterest on deposits, debentures,
etc .......................

Dividends on capital stock......
Municipal tax on dividend......
Disbursem'ts chargeable to mort-
gagors..................

Repayments for and on account
of mortgagors ..............

Alterations and charges on Com-
pany's building*..............

Commission to agents and ap-
praisers ....................

Inspection and travelling expenses
Cost of management ........
Balance ...................

PROFIT AND LOS.
Dr.

42nd dividend ................
43rd dividend ................
Municipal tax on dividends ....

Reserve fund...............
Contingent fund............

Cr.
Net profits, after providing for

interest on deposits and deben-
tures, cost of management, and
other charges and deductions..

1,687,839 31
254,896 60
185,899 98

4,515 83
5,094 19

$2,391,660 66

$1,254,525 81
326,814 18
167,899 99

186,513 64
240,105 00

3,907 20

19,170 26

12,019 85

2,653 25

9;885 96
2,007 83

35,821 97
130,335 72

12,391,660 66

$120,000 00
120,00) 00

3,907 20
40,000 00
23,778 74

1307,685 94

8307,685 94

#307,685 94

ABsTRACT OF AssETs AND LIABILITIES.

Liabilities to the Public.
Deposits and int'rst.$1,000,302 65
Stg. debentures and

interest ........ 2,563,721 16
Currency debent'rs

and interest .. .. 64,629 35
Sundry acets., in-

cluding commis-
sion on debent'rs 6,487 72

- 3,635,1
Liabilities to Stockholders.

Capital stock.................. 2,000,0
Reserve fund.................. 1,000,0
Contingent fund ............... 94,9
Dividends unclaimed 6 60 00
43rd div'dnd declared 120,000 00

40

0c
00
85

-- 120,060 0

$6,850,186 6
Adssets.

Mortgages upon real
estate ........ 1.. 6,559,588 86

Mortgages u p o n
other securities.. 50,510 58

Municipal debentures...........
Company's building............
Accrued renia.
Cash on hand.... 781
Cash in banks in

Canada ......... 124,428 86
Cash in banks i

Great Britain... 5,834 45

6,610,099 4
8,558 9

100,000 0
1,192 5

16,850,186 64

--

J. HERBEBT MAsON,
Manager.

We the nndorsigned beg to report that we
have made the usua ithorougl examination of
the books of the Canada Permanent Loan and
Savings Company for the year ending 31st
December, 1881, and hereby certify that the
above statements are strictly correct and in ac-
cordance with the same.

J. E. BF.RKELEY SMITH, Audiiors.
JOHN HAGUE, A

Toronto, 2nd Feb., 1882.

Aftet unanimously adopting the report votes
of thanks to the President and Directors, and to
the Manager and other officers, were concurred
in.

The four retiring directors, Messrs. J. G.
Worts, Edward Hooper, A. M. Smith, and S.
B. Smith, were re-elected, and with Messrs.
Joseph D. Ridout, Peter Paterson, Joseph Rob-
inson, and Samuel NordheimeI, constitute the
Board of Directors.

At a subsequent meeting of the Board Mr.
Joseph D. Ridant was re-elected president, and
Mr. Peter Paterson, vice-president, for the en-
.suing year.

HURON & ERIE LOAN & SAVINGS' CO.

The eighteenth annual general meeting of the
shareholders of this company was held at its
offices in London, on Wednesday, the 8th inst.,
the President, Wm. Saunders, Esq., in the chair.

. The manager, Mr. Robert W. Smylie, acted as
Secretary. The report is as follows:

REPOBr.

The Directors of the Huron and Erie Loan
and Savinga' Company, submit herewith the
eighteenth annual report of the Company,
shewing the results of the business for the year
ending December 31st, 1881.

From the profits of the year your Directors
have been enabled, after defraying all the expen-
ses of management, paying the municipal tax of
*2,149.94, on the net earnings, and meeting the
losses, to pay to the shareholders two half -yearly
dividends of five per cent each, to add to the
Reserve Fund $21,000, making it $300,000 in all,
and to carry forward a balance of $2,721.66 to
the Credit of Profit and Loss account.

This gratifying exhibit will, the Directors
. trust, be highly satisfactory, especially in view

of the prevailing low rates of interest.
The net cash value of the mortgages held by

the Company at the close of the year amonnted
to $2,354.752.46, an increase over last year of
864,567.79.

3 The deposits in the savings' bank having fur-
ther increased, your Directors have thought it

) best to issue Canadian debentures to some of the
3 depositors, and by this measure the amount on

deposit is kept within the legal limit. The Can-
adian debentures issued amount to $79,000.

The prompt inspection of the securities offered
0 to this company by the company's own inspec-

tors continues to produce satisfactory results,
4 and they do not believe that the large business

of this Company could now be safely conducted
without this precautioiary mèasure.

The unproductive real estate held by the Ctm-
pany has been reduced to $6,311.32, and efforts
are being made to dispose of this as rapidly as

1 possible. The net losses for the year have been
1 901.63
0 Your Directors desire to bear testimony to the

efficient manner in which all the officers of the
Company have discharged their respective
duties.

Alil of which is respectfully submitted.
WX. SAUNDERS.

London Ontario, President.
13,0,33 72 ,t-- - 24th Jan., 1882.
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Profit aud Loss Statement for year ending 31st
December, 1881.

Dr.
To dividend No. 34......149,770 62

" t" "l 35...... 49,872 26
"I on accumul't'g stock 105 98

199,703
Int. on Deposits ...... 143,828 53

" Stg. Debentures 3,667 33
" Debentures, ac-

crued, but not due .. 757 00
48,252 86

General Expense acc't.810,848 98
Other expenses, includ-
ing directors',f ees, so-
licitor's fees, Auditors'
salaries, &c. ......... 4,899 83

Municipal taxes (includ-
ing income tax of 82,-
149.94.............. 2,599 66
Com'sions paid valua-
tors................ 2,423 35

Land inspect'n (includ-
ing inspector's salary. 2,165 56

$22 937 38
Losses on real estate. .8 2,410 68
Less recovered on real
estate written off .... 1,509 05

- 901 63
Transferred to Reserve Fund.... 21,000 (0
Balance carried forward ........ 2,721 66

$195,517 39
Cr.

By bal. brought forward ......... 1 493 47
interest earned ................ 194,335 67
Rente collected ................ . 688 25

1195,517 39
Statement of Liabilities and Assets as at 3Zst

December, 1881.

Liabilities to the public:
To sav'gs' b'k depositsl986,122 63

Sterling debentures 64,726 67
Canadian " 79,000 00
Int. on debentures

accr'd but not due 757 00
- 1,130,606 30

To the shareholders:
To Capital stock paid

up ............ #996,70 00
Accumulating stock

and interest .... 928 06
" Thirty-fiftb divid'd

due 3rd Jan. 1882 49,827 26
Unclaimed divid'ds 136 66

Reserve Fund:
As at 31st

Dec. '80.#279,000 00
Added 31st

Dec. '81. 21,000 00
- 300,000 00

1,347,591 98
2,721 66

12,480,919 94

By eash value of
mortgages .. .. 82,371, 7 23 73
toss amounts re-
tained to pay off
prior mortgages. 18,971 27

Real Estate:
Productive (sold
but papers not
completed) .... 8
Unproductive..

"Office premises..
I Cash at Banker'se

- -2,354,752

628 00
6,811 32

93,480 82

6,939 32
19,Co 00

" Cash on hand .. 6,747 84
100,228 16

12.480,919 94
BRoT. W. SMYLIE,

Manager.
We hereby certify that we have completed the

audit of the books and accounts of the Huron &
Erie Loan and Savings' Company for the year
ending 31st December, 1881, including a monthly
audit of the cash account and bank account, and
a quarterly verification of the cash in hand, also
a quarterly audit of the postings and balances of
the Company's books, as follows:-The savings'
bank ledgers, mortgsge ledgers, general ledgers,
stock books, real estate and debenture books,
and have pleasure in confirming the above state-
mente as correct.

London, 24th
Jan. 1882.

GEo. F. JEWELL, Auditore.
WM. M. MooRE, A

The president moved the adoption of the
report, and Mr. Strathy seconded the motion
which was unanimously carried.

Messrs. G. F. Jewell and W. M. Moore were
re-appointed auditors for the ensuing year, tu be
paid the sum of $350 each for their services.

Messrs. Wm. Gordon and Frank Leonard
wese then appointed scrutineers for the election
of directors.

Moved by J. B. Stralhy, Esq., seconded by G.
M. Gunn, Esq., that the President be rcquested
to accept the snm of 8750 in recognition of bits
valuable services during the yt ar. Carried.

Mr. Siunders returned thanke.
Movud by Rev. E. E. Newman, seconded by

L. R. Marsh, Esq., that a cordial vote of thanks
be tendered to the manager and < ficers of this
company for the very efficient and faithful dis-
charge of their respective duties. Carried.

Mr. Smvlie acknowledged the vote for himself
and on behalf. of the employees.

The scrutineers reported the following gentle-
men elected to serve as directors for the ensuing
year: Wm. Saunders, W. P. R. Street, Hon. E.
Leonard, J. G. McIntosh, Philip McKenzie, Jonh
Beattie.

The meeting then adjourned.
At a subsequent meeting of the Board, Wm.

Saunders, Esq., was re-elected President, and
W. P. R. Street, Esq., Vice-President.

ONTARIO LOAN & DEBENTURE CO.

The annual meeting of this company was
held at its offices, Dundas St., London, on Wed.
nesday the 8th instant. Mr. Joseph Jeffrey,
the president, occupied the chair and read the
following

REPORT.

To the Shareholdera :-
The eleventh year of the Company's busi.

ness closed on the 31st day of December last,
and the Directors have much pleasure in render.
ing the Annual Report and Balance Sheet for
the year, duly audited-

The results, although the rates of interest
have been lower than ever before known in
this country, are as follows ;-

The net earninge, after paying Income Tax
$2,197.72 (£451 12e. 6d. stg.) amount to $106,-
847.19 (£21,954 18a. id. et.) ont of which Divi-
dends to the amount of $79,727.02 (£16,382 5s.
4d. seg.) have been paid: leaving the sum of
$25,000 00 (£5,136 19s. 9d. stg.) to be carried
to Reserve Fund, and $2,120.17 (£435 13e. Od.
stg.) to Contingent Fund.

The system adopted of compelling prompt
payment of all mortgages has been continued;
and a close inspection of the Company's loans
now shows this system to be both economical
and safe.

Revenue.
£ s. d.

Balance in Banks from last
yeur ... .................... 21 2.Q8136

Repsymet n L ns.....205,016 Il 7
Paymetits on Stock ..... ...... 2,291 19 6
f eceved fiom tale of De-

butures .................... 42,247 18 5
Petty Leder Reieipts .. 59 6 5
Gene-ral Inteiest, &c, re-

e ived ......... . ............... 6,649 6 9

Stg. £.78,153 16 2

Expenditure.
£ s. d.

Loan oin Mortgsg.'e on Real
E tate (reeho de) .e184,116 7 4

Debentures redeemed and
Initere,.t ........... . 60.985 12 6

Repaid Delositos ............ 3180 15 10
Inters tp aîd dIo............... 2,574 17 1
Divideni paid .................. 18,417 16 9
Sfics, premises, on acc't of

ew building).................. 1,142 1 7
Office fuiniture............... 68 7 3
Commission, Inspetion, &

other expenaes connected
with Loans ......... ... 781 8 6

Office Expeings, inicluding
Directors' Fees, Salaries,
&c .............. ... 3,157 4 3

Income Ta .... ........... 4*1 12 6
Cash i Bank... 8,276 7 7

Stg. £278,153 16 9

60.

1,031

20 10

g e.

96

0

5,50

-- ~ 65.810

FINANCIAL STATEMENT.

ast.£ a. d.
Mortgages (including ar- 776,4 s

rears) on Real Estate......570,498 15 6 5 fs
Municipal Debentures ...... 1,664 16 10 5, g
Snndry Assets ............ 1.052 14 7 i
Company's Premises ..... ... 14,544 0 0
Cash in hands of Financial 10,74

A gents in Great Btitain... 2207 8 3 1 5
Cash in Banks.......... ......... 3,276 7 7

£.-93,244 2 
9

Ltabilitis. .
£ s. d· 35

Debentures ..... ....... 272,415 15 0 l7,
A ccrued Intereet on o . 3,657 10 8 - 9
Deposit and Interest ......... 58 34 6 5

' £334,40Y7 1

Surplus Assets............£258,836 10 8
Surplus Assets.

Paid-up Capital .......... 205.479 9 1i400
Dividend No. 86 (Rince paid) 8,219 3 1 j 0
Reserve Fnnd .. $1 0,000 00 42,12 10 2ew

To carry to do 25,0 0 00 0 671 10
Contingent Fund 12,550 93 3,014 12 2

To carry to do. 2,120 17 1
-- ,259,61£258836 10 s -he

To the President and Directors of the
Loan and Debenture Company: . re

We, the undersigned, having made 1 n
monthly audit of the books of the Ontri

980
-----------

The sum of $896,033.00 (£184,116 9s. 6d. stg.)
has been loaned, and there ha been a gain'
e83,068.13 (£17,068 15s. 10d. stg.) during the

year in the securities (mortgages on real estate
and municipal debentures) held by this COIC
pany. The total investments at the end of t1
year amount to $2,784,529.59 (£572,163 128. 4d'
stg.) for which the Company hold as sectitl
freehold property valued at $7,125,504 00 (
464,144 13e. 4d. stg )

The Paid up Capital now amounts to 61,0),
000 (£205,479 9s. 1d. stg.); with a Reserve F90d
of $205,000 (£42,123 5s. 10 stg.) The outstan'
ing debentures amount to £272,415 15a Od., r
against £274,865 15e. Od. at the end of the Pre*
vious year. £45,100 Debentures have eitld
been paid off during the year or renewed Ot
reduced rates of interest.

All of which is respectfully submitted.
WILLIÂM F. BULLEN, JOSEPH JEFFEEI,

Manager. krestdee
Eleventh Annual Statement of the Ontario Ijoa

and Debenture Company,.for the year endi1W
31st December, 1881.

CASH ACCOUINT.
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d Debenture Company for the year ending 31st respect of these incursions and the retention of $667,500 ; Paid-up, 8292,580; leaving balance at

ember. 1881, certify that we have found them the public confidence; and it will be seen that cau, 374,920.

rect in every particular, and that the above is the resources are by far the largest of any c n d- EXTENSION TO TE Uof Tat STaTEn.-Anting

rue statement of the affairs of the company. pany transacting the business in North America. under the autority of last Annual Meeting, the

J. B. BOTLE, i uditors. The company, moreover, stili continues to be Company's operations have during the year

A. 8. ElEEn , the cmly one on the continent restricting its oper- been extendod to the United States, and arrange-

Liondon, 25th January, 1882. ations entirely to this business. me nts are now so f ar completed as to augur wel

On motion of Mr. Jeffrey, seconded by Mr. The fuancial. position of the company is as for results in the ensuing year, The prelimin-

hnston, the report was receved and dopted. foll.ws: ary expenses in connection with this extension

hnsoned rpr a eevdadaotd olw 01 have, of course, been exceptionally heavy, and,
Moved by Mr. Waterman, seconded by Mr. Balancelfrom last year..........6..#193,090 12 as the Insurance laws do not admit of such ex-

oWInan, that the auditors for last year receive Receipts. penses being distributed over a number of years,

50 for their services, and that Messrs. J. B. Premiums .... $76,524 86 they have been of necesity charged against this

oyle and A. 8. Emery be re-appointed audi- Interest ...... .9,537 22 year's revenue, Hence the Financial results cf

r for the ensuing year. Carried. Claims recov'rd, this year may be fairly considered to be at a
It was moved by Mr. A. S. Emery, seconded by profts on sale material disadvantage in comparison with what
r. Edward Harris, that the thanks of the stock- of bonds, etc. 7,706 81 may be anticipated in future years, when these
olders are due and are hereby tendered to the 693,769 89 expenses will not recur to the same extent, while
esident, Vice-President, and directors as well Capital account ........ 145,540 00 the comparative business will doubtless be muh
to the Manager and officers of the company Total receipts during year greater.

r the efficient manner in which the busi- from aIl sources ...... -. - 239,309.89 The foundation of an pxtensive and valuable
ess of the company has been conducted during business has been effected, and the company in
'B Year. Carried. $432,400.01 now represented in almost every important
Moved by Mr. A. S. Emery, seconded by Mr. Expenditure. state of the Union, with influential Boards at
dward Harris, that Messrs. J. Jeffrey, Wm. Working expen- New York, Chicago, Boston, Philadelphia and
owman and Geo. B. Harris be, and are hereby ses & commis- Richmond, besides general agencies in almost
e-appointed directors for the ensuing year, as sions (includ'g all the important, and desirable states of the
rovided by the rules. Carried. preliminary Union. The whole of these are now fully
At a subsequent meeting of the directors, Mr. expenses of equipped for the vigorous prosecution of huai-
lseph Jeffrey was re-elected President, and Mr. establishment ness. It may be added that all business arising
lex. Johnston, Vice-President. in U S. and all througlh these channels will be Bubject to the

nudon, Jan'y current expen- investigation and approval of the chief execu-

25th, 1882. ses in Canada)$44,143 17 tive in Montreal.
Sundries........ 2,174 64 LoesEs.-All authentic claime of the year

.- 46,317 81 have been met and paid immediately on certi-

GUARANTEE COMPANY OF NORTE Losses (including fication; the few remaining in abeyance are

AMERICA. 66,500 of 1880) 18,020 73 awaiting the usual certificates of the proper
Te aauthorities.

The ninth annual reprt cf this Company 664,338 54 lu no year since it began has the neces-

as submitted to the shareholders at the annual Dividenl t O sity and value of this Company's completé
0eeting held in Montreal, on Friday, the 3rd of stockholde r s organization, and system of correspondence,

ebruary 1882. (including half as well as supervision of its risks, been

REPO".T. year ending more apparent and more productive of beneficial

The directors beg t present their Rpert cf 31st December results, to both the shareholders and the Cor-

h Operations cf the cempany during the part 1880......... 10,927 19 porations who transact business with the com-

ear, and its position t the close cf the ninth Bonus to in- pany, than in the year past ; the best evidence

!ear f its existence. During the year there sured 6,584 78 being that notwithstanding the increased
Mave been s 77 New Applicatiens for t6,552,- 81,850,51 volume of business the number of losses sus-

a ce b f Ne there were 471 declined, - tained have been comparatively below that of
115.o f whicht w 1 dcred, Balan3e carried forward............6350,549,50 former years.

oUPetiont $156,700,00, making662 for o,826,- Dedut from this reserves- The proportion of new applications rejected

tion, were thus 5,075 new bonds which will have to be paid- is also greater than in any previous year, while
.00.. There wer thus25,05 ne bn Claims notified ............ 1.336 86 the number cancelled and withdrawn from is

int h preyniums on which amount te T36 784.80. Sundries.................. 2,071 82 likewise much larger, and to this may be attrib-

The total business in force is 7,154 bonds, cover- 3,408,68 uted the comparative inmunity frcm loss re-

li 8,4069625.00; the annual premiums on - _ ferrd te.

,i4h are 70,384.74; Add-lnterest and onvest- Net assets ............ .... . 347,140),82 As an indication of the the extent of this com-

Uents 9 78 4.705, making a total annual revenue Reserves remaining in han1- pany's organization, attention is directed te the

$9180,178978, Capital paid-up.. .. .. ..... 8292,580 00 fact that during the past year over 51,000 pri-

Withdra, al and Cancelations. For premiums in hand on vate and confidential communications have been
nimbraw and Cntceins itunexpired risks........ 35,192 37 received at the office in Montreal, concerning the

ane cumber and amont of risks witdrawn ---- 327,772,37 antecedents and subsequent habits and condaet
roand cancelled for varios causes during the of persons in whom this company is interested-

and whereon the liability of the Company Surplus as regards shareholders.. .. 819,368,45 or has been asked to be interested-as surety,

t eased, is 1,845 cases for #2.181,675-the Resources for security of Policy Holdera. embracing reports from almost aIl parts of the
annual premiums on which were $23,174.05. Of
these a large proportion were retired from on Surplus .............. 19368 45 civilized world. Ail these have, cf course, t be

teeioaas being undesirable bo retain on the Preminm Reserve Fund 35.192 .37 carefully scrutiuized, and in very msny cases

is'opna's booke. Paid-up Capital . 292,580 00 corroborated, before involving the company or

The directors believe that by the cae taken in - - 347,140 82 the employer, in risk.

he drection d periodical r evision f the nm- eserve capital at call .......... 374,920 00 The expenses, direct and incidental, of main-

risks, those retained are snc te re- - taining this extensive system necessarily absorb

e theprobabili o f serions os te a miri- Total .................. 722.060 82 a large proportion of the revenue, but there is

"n'. The Eecutive, nevertheless, do not The item of Reserve Capital at Call, while ittle doub fhat, were i not kep i up, the ratio

este torecord their conviction, based upon a always available as a security in event cf re- curred in its maintenance. It is moreover, one
,gthened experience, that the rates now quirement, does not involve the Company in any f the hief features advanced by this com-
rted to by their competitors in order to ob- expense as a Dividend-bearing liability an and ried uon by c a trasct-

bu iness are in many cases inadequate to By special By-law no transfer of stock, hro pn aheirsie with it.

n"undertaken, and tbey have therefore on any part remains ai call, can b. made without ing their business with it.

efe1 bud te forego acceptance or rhnewal cf the speciai sanction and approval cf the direc- This organization, also, has been of material

nh biness that might otherwise have been tors. Thus the responsibility te the public can- usefulness te employers in obtaining restitution

e enot be effected in any material degree in this of Losses by defaulters, over and above the am-

h e poicy cf this cempany inthe respect. ount of any bond they may hold from this com-

In building up i s financia strength, rather CAPITAL AccouIT.-In pursuance of the Reso- pany, and is at all times available for their use

j&e dui8tibuting large amoints in dividends te tution cf hast Anual Meeting, tb Capital Stock in this respeet.

%,h"6hol4ers, now stands it in good stead jn has been incrcased, and now stands, Subscribed, DIVIDEND.-Tlie directors déclamad an interizu

81
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dividend of 4 per cent. in July last, and in view
of the increased expenditure and the desirabil-
ity of augmenting the company's reserves, at the
same time as making a reasonable return to the
shareholders, decided to await the closing of the
books and ascertain the precise results of the
year before making further distribution. These
results they considered warranted them in pay-
ing a further 2 percent. making 6 per cent. in
all for the year, and enabling them to add over
85,000 to the reserve.

CÂrmTÂ.-The subscribed and paid up capital
together with the assets of the company, being
now in the estimation of the directors. amply
sufficient to conduct the company's business on
a sound basis, they would recommend to the
shareholders that no further issue of stock be
made, and that the subscription book be closed
on the paid-up capital reaching $300,000. A re-
solution to this effect will be presented for the
approval of the meeting.

BoNUs TO PoLICr-HoLDn.-The system of
granting a bonus reduction in the premium in
cases thet have been a certain time on the books
continues to work to the satisfaction of the in-
sured. It will be seen f rom the report that the
sum of $6,584.78 has this year been apportioned
for that purpose ; and the total amount so ap-
propriated during the past four years-being
the date at which the system was adopted-has
been 817,858.18.

The results of the year's transactions may be
epitomized as follows-Notwithstanding the re-
duced rates of premiums, and after payment of
the heavy preliminary expenses of establishing
and equipping branches and agencies in the Uni-
ted States, in addition to the current expenses
of the company, also paying and providing for
all claims, and making a reserve of $35,192.37
for proportion of premiums in hand unearned,
besides apportioning $6,584 as a bonus to the in-
sured, a dividend of 6 per cent. bas been
paid to the shareholders and over $5,000
added to the surplus of last year. This is a re-
eult which the directors believe will be received
with satisfaction by the shareholders.

The thanks of the directors are due and are
hereby cordially extended to the members of the
several branch Boards, whose co-operation bas
been of much value in extending the company's
business, and establishing it in the confidence
of the public.

The oertified balance sheet and auditor's re.
port are on the table for the inspection of the
shareholders.

The whole ôf the directors retire, but are
eligible for re-election.

JOHN ANKIN,
Vice-President.

EDWÂnD RAWLINGS,
General Manager.

The adoption of the report was moved by the
chairman and seconded by the Hon. James
Ferrier, and carried unanimously.

The scrutineers reported the following gentle-
men unanimously elected directors for the en-
suing year:-

Sir Alexander T. Galt, John Rankin, Esq.,
W. J. Buchanan. Esq., Hon. James Ferrier. D.
L. MacDougall, Esq., Jno L. Blaikie, Esq., Ed-
ward Rawlings, Esq,, James G. Ross, Esq., Jno.
Paton, Esq.

The following resolutions were passed:-
Proposed by Mr. F. W. Thomas, seconded by

Mr. W. M. Ramsay, and resolved: " That the
directorE are hereby autborized to increase the
at their discretion, the number of directors of
the company up to an not exceeding fifteen, as
empowered by the company's charter, and they
are hereby authorized to take necessary steps to
effect this in conformity with the terms of the
Act."

Proposed by Hon. James Ferrier, seconded by
Mr. D. Loin McDougall, and resolved: " That
when and no soon as the sum of $300,000 shall

have been paid on account of the capital of the
company, no f urther issue of stock shall be made
and no further payments shall be received on
account ot shares already subscribed for, subject
always to the rights conferred upon the direc-
tors in the charter to make and receive calls

e'pon the stock in theevent of necessity arising."
The usual votes of thanks to the directors,

general manager and officers were carried, and
a vote of thanks to the chairman closed the
meeting.

At a meeting of the directors held subse-
quently, Sir Alexander T. Galt was elected presi-
dent, and Mr. John Rankin vice-president; Mr.
Edward Rawlings was elected managing direc-
tor.

ROYAL CANADIAN INSURANCE COMPANY.

The ninth annual meeting of the shareholders
of this company was held on Thursday 2nd Feb.
at the offices in Montreal. Mr. Andrew Robert-
son, the president, occupied the chair, and there
was a good attendance of shareholders. Mr. A.
Gagnon, Secretary of the company, acted as
secretary of the meeting.

The minutes of the last meeting having been
read and confirmed, the report of the directors
was read as follows:-

REPORT.

The directors have the pleasure te present the
ninth annual report of the company for the year
ending on the 31st day of December, 1881,
together with a summary of the transactions for
the year, a statement of the assets and liabilities,
and the auditor's report thereon.

Revenue.
Fire and marine pre-

miums.............8374,180 75
Interest account...... 20,257 62

$394,438 37
Expunditure.

Losses, fire and marine
including an appro-
priation for all claims
to 31st December... .8266,602 02

Re-assurances and re-
turn premiums......83,919 34

Expenses of conducting
the business, includ-
ing commissions, &c. 69,916 92

Balance carried to re-
serve.............. 4,000 09

Assets.

Cash on hand and in
bank to current acct.8 15,817 65

Cash deposit in banks at
interest............ 134,625 20

Montreal harbor bonds 61,600 00
" Warehousing bonds 18,250 00

United States bonds .. 17,500 00
Canada Central Rail-

road bonds........ .. 181,226 67
Mortgages and real es-

tate ............... 37,644 00
Bills receivable-marine

premiums.......... 42,554 90
Due from other com-

panies for re-insur-
ance .............. 42,473 81

Premiums in course of
collection .......... 10,563 13

Agents' balances, and
sundry debtors ...... 27,027 65

Liabilities.
Capital stock paid up. .$300,000 00
Losses under adjustm't 47,114 71

" outstanding Unit-
ed States (old busi-
ness).............. 5,000 00

Balance .............. 157,168 30

8394,438 37

8509,283 01

Reserve.
Balance froiê last year

(1880) ............. $143,809 33
Increased value of assets

over last year....... 8,472 01
Assessment calls col-

lected .............. 886 87
Balance of revenue.... 4,000 09

From which deduct--
Dividend No. 6 re-

served, payable 15th
February, 1882.

Re-insurance reserve as
required by the Gov-
ernment standard....

Leaving a net surplus
over capital and re-
seve an all 1liabil-

-- 0157,168 Ou

15,000 00

150,713 21
135,713 21

ities of............. $6,455 09

The past year bas been charactetized byser"
ous fire and marine disasters, which haveno
not been confined to this country, but have been
felt severely throughout the world.

Had it not been for the severe loss caused b!
the conflagration at Quebec in June last, which
entailed a los of $43,691 to vour company, the
balance sheet would have been fairly profitable.
This loss, with the general fire insurance record
of the year and the violent gales that swept the
Atlantic during the last four months of the year,
have touched us less severely than many of our
competitors ; and while we should have beet

pleased to have laid a more profitable statement
than is now done, we cannot but congratulate
the shareholders that it is even so favorable 0s
that now presented.

The retiring directors are Messrs. Roberts0o0
Thibaudeau, McIntyre, Mackay and O'Brie*'
who are all eligible for re-election.

The whole respectfully submitted,
ANDREW ROBERTSoN,

President'
Montreal, 24th January, 1882. .

The report of the auditor, Mr. Jno. Macdonald'
stated that he had examined the books, account"
and vouchers of the company and found ther*
correct.

The President appointed Mr. Dumesnil an
Mr. Coghlan as scrutineers; and then in mo
the adoption of the report, said that last y
some discussion took place as to the position
the stock of the company, and it was agreed tb&t

the directors should enquire whether any sYltelb
could be adopted by which the stock couidl'
revived, or whether it should be reduced. l
was opposed to any reduction of the cPaPha
stock of the company of $300,000, but they o
to cancel some 1,300 shares because they co
not obtain any further calls, Some 30) s
owed for calls $18 a share, and about 1,342 $the
in order to bring them up to the value O that
st.ck, He had always taken the ground .bl
they should obtain this money if it Was poss1
to do so, but they had found that it Ws Uha
possible to collect it. Then he had propose er e
this stock should be divided amongst ha o
maining stockholders, but they had learn4ta
application to Mr. Bethune, their counsel, t'.
the only thing that they could do was to oell i

Mr. Gagnon read a letter from Mr. B e
to this effect. ded

Mr. J. B. Duffus, of Halifax, secon
resolution for the adoption of the report. he ha

The Hon. A. W. Ogilvie said that he
looked over the report before comiifactor
meeting, and althoughi it was not as satolder6,
as they would like to have had as sharehatod
still it was pretty satisfactory, and they oud t
be very well satisfied indeed. He suppose .
the last year had been the hardest year in
ine insurance they had had for a long

- $509,283 01
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and in addition there had been one or two de- Department shows that 85 per cent. is the ratio re-election. In resigning the trust confided to

structive fires, and fires going on all the time; of expenditure to income of all the companies them they desire to record their entire confidence

8o that if in this year they could keep their ex- doing business in that State, thus leaving only in the present and future prospects of the com-

penses down to the lowest possible limit, and be fifteen per cent. to be carried to reserve ; while pany, and believe that, with the saee attention

a little more fortunate they might hope to be rich the report for last year of the superintendent of to its affaire as has hiherto been given, the

enOugh to pay a little more liberaldividend. Still the Dominion Insurance Department shows that progress of the company cannot fail to b. highly

he thought that thev had every reason to be well the ratio of expenditure to total premium in- satisfactory.

Pleased with the report. come of all Canadian companies for that year WX. MCCABE, A. MACKENZIE,

Dr. Raymond asked if the marine insurance was somewhat more than 69 per cent., leavng Managing Director. President.

had been a source of loss or pirofit? something less than 31 per cent. for reserve.

The President-We have made money on In view of these fact. it is gratifying te see FIEST SorhEDULec.

]narine and lost on fire. that the portion of our premiums remaining for Revenue Account of the NorthAmerica utua

Mr. G. H. Dumesnil observed that the value reserve is 43 per cent. LUe Insurance Co., for the year ending Dec.

Of their assets and also the amount of reserve Your directors felt that life insurance, as 31, 1881,
had been increased. heretofore carried on in Canada, largely failed To Guarantee Fund .............. $57,400 W

The President explained that they had a sur- to meet the reasonable requirements of the " Premiums .................. 56,948 O5

plus after all their liabilities and reserve of public. The poor and the rich alike have had " paid in advance...... 42 90

86,453.09 with their capital intact. reason to complain of the defects and shortcom- " Interest ...... n........-... 2,107 00

On motion, the thanks of the shareholders ings of the old system. The workingman, - -

Were tendered to the President and directors for through inability to pay even the smallest pre- 8116,497 95

their services and attention to the business of mim for which an insurance could be effected,

the company during the past year. Mr. A. W. found himself practically shut out from the bene- By expenses, ................... $12,168 39

Ogilvie complimented the directors upon their fits of life insurance; while the rich man, or the '' commissions and salaries to Agts 10,831 68

Zeal. well-to-do professional or business man, found '' Re-insurances ................ 1,729 90

Ilon. J. R. Thibaudeau responded, and alluded the ordinary lines of life insurance so rigid and ' Claims paid under Policies .... 2,437 34

to the prolonged struggle of the company against inelastic as to be often utterly unsuited to hie ' Contingent Fund to provide for

adverse circumstances. special needs and objects. the collection of outstanding

The President also replied àud stated that These two grave defects in the old methods and deferred premiums and

although they had lost a large amount of money have been remedied by the company's indus- other charges accruing on

there had neyer been an hour when the money trial system, which meets the wants of the year's business ............ ,500 OU

had not been forthcoming for the claimants. poorer classes, and by its Tontine investment " Balance àt end of year as per

They had a quarter of a million in securities plan, which, in an equally satisfactory manner, Second Schedule .......... 83,83064

that were negotiable in five minutes, and he fulfils all the reasonable requirements of the 11,

knew of no Canadian company that, in propor- wealthier classes. 1116,497 95

tion to its liabilities, had such strong resources Many of our most wealthy and successful

as the Royal Canadian Insurance Company. business and professional men have not been SECOND SCEEDULE-BALÂNcz SEET.

The ballot was then taken for the election of slow to discover thai the company's Tontine Liabilities.
directors, which resulted in the unaninious re- system of investment enables them satisfactorily

turn of the old Board. to accomplish many objects which they were To Guarantee Fund .............. 57,400 O4

unable to effect under the old method of life Assurance Fund..............26,43064
insurance. Our company may therefore fairly

NORTH AMERICAN MUTUAL LIFE claim to have largely extended the benefits of ' Balance aper Firet Schedle 83,830 64

INSURANCE COMPANY. life insurance among all classes of the commu- Aount carried to Contingent
nity by meaus of its Tontine and industrial Fuud as etated in Firit Sohe-

dule ...................... 5,50000
The annual meeting of this company was held systems.

al the head office, Temple Chambers, Toronto, The Company issued its firet policy on the 189,330 64

he Tuesday, 31st January, 1882. Among others, 10th of January, and Up to the 3st of Decem. Assets.
th olwn9gnlmnwere present - Hon. ber last received applications for 11,695,952. se.

Mackenzie, M. P., Hon. Alex. Morris, M.P. The care which has been exercised in the admie-

. . K Kerr, Q.C., Messrs. W. Gordon, J. N. sion of only healthy lives is shown by the 344coernment .............. 50,000 00
Lake, A. H Campbell, R. Barber, Streetsville; that of the foregoing. applications for $97, 344 sh on deposit atinterest .... ,00 00

-Alexaner, B. Morton, D. M cCrae, Guelph ; were declined, not being deemed desirable ' First Mortgage on Real Estate.. 4,000 OU
-A. Meredith, LL.D., Dr. Carlyle, d.L. Blaikie, risks. b mnay e nses.. .. 2,500 00

Jas. Thorburn, M.D., Wm. McCabe, F.I.A, Ed. The company bas estabBished itself in the uPreliminary expene ........... 2,500 O

Galley, R B. Hungerford, C. Weston, Dr. Bessey, sister Provinces of Quebec, New Brunswick ' Furniture ............. i ...... 576 96

. Goldmnan H. J. Farmer, W. Hamilton, J. F. Nova Scotia, Prince Edward Island, and Mani- Premitms Ond xisting POlicies in

Mathieson and J. B. Carlyle. toba, with every prospect of success. In particu- Agents' hands sd in due

On moti<m thePresident, Hon. A. Mackenzie, lar from the Maritime Provinces, the returns course of transmission .10,898 27
P., took the chair, and Mr. Wm. McCabe during the short period since opening there have subsequent to Dec. 31, 1881.. 10,010 2

ated as Secretary. been of the most gratifying character. B R serven th D preceding

The minutes of last general meeting were In accordance with the provisions of the act (Reserve on thi and preceding

read and approved. of incorporation, the accompanying by-laws are item iacluded in liablities.>..

The following anual submitted to the meeting for approval. Interest acn ed not yet due.... 2,083 70

We have to regret the sudden removal by " Cash in Head and Branch Ok. . es 504 563

O then read: REPORT death of James Holdeu, Esq., of Whitby one of Cash in Banks................ 1,256 98

an Presenting their firet annual report, the the directors. Mr. Holden was a zealous and 889,30 64

Irn pes of the Norti Americal Mutual Life infinential member of the board, widely known,

ie8 to cofn hmpay have much p Masure in being and universally respeoted, and his death is a We certify that we have examined the books,

rane Co mpatulate the policy-holders nd gua- grea lose to the company. The vacancy thus documents, and securities representing he above

ato Upon the excellent position the company created was filled by the appointment of Dr. Jas. Revenue Account and the property contained in
h" aorsd upone excellen ositi the «Company- Thorburw. this balance sheet, and hereby certify to the cor-

alre ady attained, as o by the accmpany- The directors are confident that as the rectness of the same.

18 1 tatements of business doue to December 3 methods and specially liberal policy of the com- JÂs. CBLYLE, M.D., Auditors.
These statemeute have been- drawu p in the pany become known, its business will continue W. G. CÂssEaLs,

or ecribed by the British Board of Trade- to increase rapidly, and they respectfully urge We hereby certify that we have made quarterly

py show that the aseets of the compady, with and request the exertions of the insured and a careful examination of the Company's books

oy includh the unpaid portion of the guaran- guarantors in the endeavor to enlarge the ephere and affaire, that we found them correct, and that
tencudirpng her nai portion $ of h igaran-t Of the company's usefulness. we verified the balance of Cash.

d.represet over 3 for ech of liability This, with the co-operation of our excellent E. A. MEREDITH, LL.D., Âuditing Committee

Thi fact, taken iu connection ith the rapidly staff of general and local agents, whose activity WM. GORDON, of the Board.

C facing monthly revenue of the Company, .sud euergy in many.instances are well worthy of

asuffident guarantee of it he biity to mneet record, mue t soon render the company, in every The President, Hon. Alex. Mackenzie, in

anfliPtly all its engagements, ad to provide the respect, one of the most important financial moving the adoption of the report. said that

capt ubstantial security for anl its piabiities. institutions of its kind in the Dominion. the Directors had early in the year decided to

The sast report of the New York Inurance The directors all retire, but are eligible for adopt the industrial ystem, and a great deal of
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attention had been bestowed upon it. It had
been somewhat more expensive in its results to
the company than the general business, and
owing to the migratory character of the industrial
population of Canada as compared with the
same people in England, the system could not be
quite so successful at first as in that country ;
still success had attended the introduction of
the system and with marked benefit to those
classes for whom it was specially intended.
The business secured had been faIrly remuner-
ative to the company, and would be more so as
time progressed; and he had no doubt that as
the working classes came to understand the ad.
vantages te be derived from il in comparison
with Ihat from ordinary benefit societied, it
would be more used than i had been up to the
present time. The general business of the com.
pany had been more successful than the Direc-
tors had anticipated at the commencement of
the year. This was the case not merely in the
amount, but in the character of the business
done. In each of the provinces a class of risks
had been obtained far above the average, includ-
ing many leading business and professional men.
This was owing, no doubt, to a great extent t
the confidence inspired by the excellent list of
names presented as Directors and Guarantors of
the company, so that everyone had confidence
that whatever the Board of Directors undertook
to do, would b. faithfully carried out. Com.
paring the business of the company with that of
other companies reporting to the Insurance De.
partment for the year 1880, the last year for
which we have an official report, we find that
the premiums on new business for the year
were exceeded by only one of such companies.
The premium revenue for the year was 156,948
while the average amount of each policy in the
general branch was larger than that of any other
Canadian company. This latter indicates the
superior character of the business done. The
cost of the fir8t year's business in any company
is, of course, grealer than thal o! lie subsequent
years, when the renewals come in to reduce the
general average of expense. The cost of obtain-
ing new buqiness for the year was less than 50
per cent. of the premiums ; while that of none
of the other companies here bas reached a lower
average figure than 70 per cent, for the previous
three years. The Tontine-plan of the company
ias been somewhat vigorously attacked by 1h.
agents of some other cnpanies, but that was
perhaps to be expected, as te success achieved
has created a little jealousy. The system is
stated in the endorsements on the policy, and
he did not consider it necessary to enter into
any defence of the plan, further than to say that
it had been found eminently suited to the views
and circumstances of many business men who
would not insure at all on the ordinary plan. Upon
the whole the prospect was a most reassuring one,
and nothing that could be said would add to the
general fact presented in the report. He closed
by moving the adoption of the report.

Hon. Alex. Morris, M.P.P., vice-president, in
secouding the motion, congratulalcd lie active
management and Directors upon the success
that had attended the operations of the company.
He was particularly glad to notice the adoption
of the industrial system, and felt assured that it
must result in great good to the classes for
whom it was provided, It was most impolitic
for the people of Canada to spend their money
in patronising companies organised outside of
Canada when it was possible for Canadians
to conduct successfully institutions of this char.
acter. From the facts before them they would
observe that Canadians were more and more
disposed to insure in home companies conducted
by prominent men in whom they have confi.dence. Tic company had achieved a great
RucSes t stand where it did at the end
cf le fir Ieyear, and he trusted that it would
b. regarded not as anantagonist, buta competitor

with the other companies for the business of the
people of Canada.

The motion to adopt the report was submitted,
and carried unanimously.

The by-laws as submitted by the Board were
adopted.

On motion of Mr Robert Barber, of Streets-
ville, seconded by Mr. Wm. Gordon, the thanks
of the meeting were tendered t the President,
Vice President, and Directors of the company
for their services.

Mr. Mackenzie very briefiy acknowledged 'the
vote for himself and others.

Hon. Mr. Morris moved a vote of thanks to
Mr. Wm. McCabe, Managing Director of the
company, for his valuable services during the
year. In doing so lie tols occasIon tb refer in
highny complimentary tkers to Mr. McCabe's
perseverance and zeal in the discharge of his
duties. Dr. Thorburn, in seconding the motion,
also spoke strongly of Mr. McCabe's untiring in-
dustry, as did also several other Directors.

The motion was carried unanimously, and
Mr. McCabe briefiy returned thanks for the
mark of confidence in him, and referred to the
pleasure he had in working with the directors
and officers of the company.

Mr. Morton moved a resolution of thanks to
Mr. Goldman, Secretary, and to the inspectors
and agents for the efficient discharge of their
duties. He referred specially to the work done
in the Maritime Provinces, which was to be
ascribed in a large measure to the efforts of Dr.
Bessey, our excellent Provincial Boards, and
mentioned also Mr. Mathieson, of the Colling-
wood agency, and others.

Mr Goldman briefly responded.
Dr. Bessey, in acknowledging the vote, spoke

in warm terms of the high class of professional.
and rommercial gentlemen composing the Pro-
vincial Boards, of the efficiency of the medical
examiners and agents in the Maritime Provinces
He felt assured that the business from those
provinces in the near future would confirm the
favourable opinion he had expressed.

On motion of Dr. Thorburn, seconded by Mr.
J. B. Carlyle, the thanks of the meeting were
expressed for the service rendered by the mem-
bers of the local and provincial boards through-
out the country.

On motion of Mr. Alexander, seconded by Mr.
J K. Kerr, Q.C., it was resolved that the valu-
able services of the president and vice-president
should be acknowledged in a substantial manner
by placing a sum of money to the credit of
each.

Mr. Mackenzie acknowledged the vote on be.
half of himself and Mr. Morris.

On the election of directors being announced,
Mr. J. K. Kerr requested that, in view of his
being solicitor of the company, Mr. W. R. Mere.
dith. Q.C., M.P.P., of London, be elected in his
stead.

With this change, the old board was re-elect.
ed as follows:-Hon. Alex. Mackenzie, M.P.,
Hon. Alex. Morris M.P.P., Hon. G. W. Allan,
Hon. J. R. Thibaudeau, Hon. D. A. Macdonald,
Andrew Robertson, Esq., L. W. Smith, D C.L.,
W. R. Meredith, Q.C , M.P.P., John L. Blaikie,
Esq., H. Strathy, Esq., John Morison, Esq.,
E. A. Meredith, Esq., LL.D., James Paterson,
Esq., A H. Campbell, Esq., D. McCrae, Esq., E.
Gurney, Jr. Esq., A. Gann, Esq., M P., John N.
Lake, Esq., B. Morton,'Esq., B. B. Hughes, Esq.,
James Thorburn, Esq., M.D., James Scott, Esq.,
Wm Gordon, Esq.,Robert Jaffray, Esq., W. Mc-
Cabe, Esq., F.I A.

Dr. James Carlyle and Mr. W. G. Cassels
were re-elected auditors for the current year.

The meeting then adjourned
At the conclusion of the meeting, the newly

elected direotors met, when Hon. Alex. Macken-
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zie, M.P., was re-elected president, and Hon.
Alex. Morris, M.P-P., vice-president.

The standing committees of last year were re-
appointed, when the Board adjourned.

MONTREAL MARKETS.

MONTREAL, Feb. 7th, 1882.

Trade has been fair for the season, and is i0i-
proving steadily, while reports of remittances
continue to be satisfactory. The railway acrOss
the ice has at last been completed, and the
traffic upon it is very active. The position of
the Co-operation &ssociation and their not being8
able to meet notes falling due is a subject 0f
conversation. The Ass ciation has obtained 0
extension of time from two English houses, And
a meeting of shareholders will be held short'
when further developments are expected. es
note this week a considerable decline in price of
ashes. Groceries are quiet. The uncertainty
as to the tea duties completely paralyzes tha
branch of the business and it is impossible t
make sales except in bond.

AsHEs -Pots.-Arrivals this week small, thé
market has shown a declining tendency since last
and we now quote 54 90 to $5.00; seconds 84.36
to 4.40. Pearls. -There is no demand and
prices are still nominal. Stocks in store a
Pots 1028 bris.; Pearls 299 bris.

BooTs AND SnoEs.-Business still continue6

active and manufacturers are busy filling orders,
no change to note in prices. Payments on the 4th
inst. were very satifactory, we quote as underMeh
Stoga Boots, Y2 to 2.90 ; ditto Kip Boots, 12.50 t
3.25 ; dittoFrench Calf 13.25 to 3.75 ; ditto 16f
Congress, 12.00 to 2.50 ; ditto Split Brogans,$
to 1.10; Boys' Split Brogans, 85 cents to 01-00.
ditto Buff and Pebble Congresa, 11.35 t 10 o
Women's Bu# and Pebbled Balmorals, $1.20 t0
1.50; ditto Prunella Ba!s, 50c. to $1.50 ;itt*
Prunella Congress, 50c, to 11.50.

CATTLE.-On the market yesterday, aboflt 00
head of butchers cattle offered, prices re
were 4j to 5c. per lb. according to qualitY.Oak
side quotations being for best quality. or
are not very plentiful, especially of thosed i
the market, well fed ones bring fair priCo
higli as $10 being paid, but the principal Pv
only brought 12.50 ta 3.00. Dressed H08
dearer, market firm st $8.80 te 9.00

DRUS AND CHEMICALB.-Prices of good a
firm, Quinine a d Cream Tartar advanini'
The market is quiet at present. Collections a
fair. We quote Bicarb soda, 13.10 to 8 25,
Soda Ash, $1.50 to 1.60; Bichromate of ?0"e'
per 100 lbs., $13.50 to $15.00 ; Borax,
16 to 18o ; Cream Tartar Crystals, 291
ditto qround 32J to 34c.; Caustic Soda,
12 37J t 2.60; Sugar of Lead, 13 t1.
Bleaching Powder, 11.50 to 2.00 ; AlIM 00
to 2.00; Copperas, per 100, 90c. to
Flour Sulphur, per 100 lIbs. 3.00 13.10
Sulphur, 12.25 to 2.50; Epsom Salts. perloo Ib5o
11.10 to 1.20 ; Bal Soda. per 100 lIs , 0126 to
1.30; Saltpetre, per keg, 110 to I ; S to O.50f
Copper, 15.50 to 6.25; Quinine, $8.25 to 6.25;
Morphia, 3.00 to 3.25; Opium 5.00 t *20;
Castor Oil 10 to 11e per lb.; Shellac, 40 th 4*

Dur Goons.-Commercial travellersave dons
ont upon the road report that they have<.
very well during the past week with sprng 0f
pies, and fair orders are being reaeived frOnI
mosl sections of tie country. StlP, as. rflor
country dealers are buying with caution,
they have to admit heavy stocks of winter Sd
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Or' hand, mont of which they muet now carry only occurring at about our quotations: Mocha Leading Wholesale Trade of Hamilton.

over till next winter. The mille seem still to 33 to 34 ; Rio, 134 to 16e ; Laguayra 16 to 17c ;

have difficulty in meeting the demand for Cana- Maracaibo 19 to 23c. Sugar-The market for

dian cottons. Importations are arriving freely refined bas been rather " sick" this week, hardly Tuas, ?iýus, uq SY1IS
by Overy steamer, and stocks are pretty well anything doing, and prices decidedly in buyers --.
0SOrted in this market. f avor. Granulated 9e; Grocer' A. N tT 9U N
Fuas.-Very few furs have been offering this Yellow, 7 to 81c; Beet root sugar is worth about ONE THOUSAND HALF CHESTS

Week except fox, and these eau hardly be called 9c. Raw Sugars nominal but none in market. Choicest Japan and Moyune, You H n T"sa,

Wil prime; the market for them is weak, Molassea scarce, Barbadoes, 50 to 52c; round lots ex-steamehipu IcDevonhire" andraniso

and they were bought up at $1 and 1.35. changed bands at our inside quotation; Trinidad and via Pacifie Mail and San Francisco.

TrRppers and others in the country muet be 46c. Rice duil, $.65 to 3.75. Sago 5 to 54e; A full s.ssortment of Pure Scotch and Canadian

holding back their stock of skins in hope of higher Tapioca 6J to 74e per lb. Spices are without RIEFINED SUGARS.
Prices, but from all appearances they wi.l be dis- any particular change, the demand has been very i, Janaica, and Java Conces direct tram

aPpointed, as everything points to lower prices. limited and confined to small job lots. Plack countrie oa growth.

W* repeat last week's quotations. We quote:- pepper now selle at 14 to 15c ; other kinde are as A large stock of Syrups-Sugar goods-excellent

meik, 1; Martens prime, $1.0Oto 1.25; Beaver last re orted. Fruit-Market more active, and values,

Prie dark, per lb. $2.00 to 2.25 ; Bear black, as a ru e prices firm in sympatby with New York. ALL OFFERED AT CLOSE PRICES.

Primue large $8 to $10; ditto emaîl $4 to 6.00 ; For 1881 fruit we quote -Layer raisins, #2.60

&4d Fox prime, 11.25 to 1.40; Musk rat, ditto 10 to 2.75 ; Loose Muscatels, $2.60 to 2.85 ; London

r12e.; Lynx prime large 1.50 t $2; Layers, $2.75 te 3.00; Black Basket 83.75 to BROWN, BALFOUR & CO,
pkunkprime drk large 50 to 75 dit prim 4.00; Black Crown, 14.75 to 5.00; Valentias.9e; HAM ILTON.

*hite large, 25e ; Raecoon, prime 25 to 50c Sultanas 104 to 12c; Currants 64 to 71c; Malaga

'igher, prime $5.00 to 7.00; Otter, $8 to 10. Figs, 5 to 6c; ditto Smyrna, 9 to 13c; prunes,

FIes -The demand is improving with the ap- 74 to 104e; Almonds. hard shell, 7 to 8c; filberts

Droach of Lent, and prices are steady at Our Sicily, 9 to 10e ; ditto Barcelona, 34 to 9e;

quot.ations. Stocks are not more than will be Brazil nuts, 74 to 8à: Walnuts 8 to 10c.

Iequired. A good dý al of dry cod bas been shipped RARDwRE.-Business continues as previously

to the U S We quote Labrador herrings $6.50; reported quiet without much of note Orders

Xe.1 W- Q-ti- ali herigs $5.50 to 4.75 ; of a fair size are being received an d K
bry Cod 05 00 to 5.25 ; Green cod scarce, $5.50 prices remain very firm although advices

to 5.60; Brieish Columbia salmon, $16.00 to

.50 ; Mackerel, noue in market; Lake trout Leading Wholesale Trade of Hamilton. T
84.50 per bbl. ________________ _ ofHamilton. T.A

FLoUn.-The stock in store and in the bands I
Of Millers on the let inst. was 47,000 bbis., -
%gainst 43,672 bbls. on the 15th uIt., and 42,024 LA
bbl5 . on lt of Februory,1881 Receipts for the we call special attention to our large stock of

1)"t week were 13,760 bbls.; ,otal receipte from W a pca teto oorlresoko

t January to date, 45,36ol bs., an in- Nagasaki, Yokohama & Basket Fired Ais
lerese of 4 773 bble. on same period of Japans, Moynne and Ping Suey

'881. Shipped during the week, 5,769 bbls; total Young Hysons, Gunpowders,
biPments from let January, 22 681 brIs., a

de6rease of 372 brIs. on same period of 1881. congous & Assams
'We have another week of very quiet business to Tn Bond which will be found most comrlete in as-
tePort, the slight spurt noticed at the close of sortment and desirable iu make color and iquor. W

Onr astreprt id et ut ong Yeterayno The trade would do weil ta see ouï samples before
orlest report did not lest long. Yesterda no placing ordere else'where.

business was reported on 'Change, and to-day

the market is in the same inactive state, not a W
8ingle sale being reported. Quotations are s •L A RD & 00•
nhanged. Superior Extra, 16.25 to 6.35; W holesale Grocers.

tra Superßhne, $6.15 to 6.20; Fancy, $6.10
o 000; Spring Extra $6.00 to 6.10; Super- w. H. GILLABD. JOHN GILLARD.

>ne, _5.65 to 5.75_; Strong Bakers' Flour, $7.00

o 7.0; Fine, 4.75 to 5 00; Middlings $4.05 M P O T
o 4.20; Pollards, 13.60 to 3.75; Ontario

84gs, 12.75 to 2.90; city baga, $3.60 to 3.80 IMPORTERS &WHOLESALE GRO0ERS,
hlivered; Oatmeal, 15.00 to 5.10; Cornmeal,

83.75. HAMILTON, ONT.
Ini.--Wheat.-Stock in store and in the Ofiers to Cash and Prompt Paying Buyers, Newhands of millers on 1st inst. was 96,559 bush., Seasons Teas, embracing Blacks, Congous, Souch-

a8 aust 110,629 bushels on the 15 ult., and on s, Indian, Young Hysons, Gunpowders, Japan

9826 bushels on the 1st February, 1881. Colored and Basket Fired. Coffees of ail rades.
~0O0ptufortheastweek5453 bsh. TtlValencia Raisins in large supply, together w ith the

ýiPts for the past week, 54,583 bush. Total various brands of Blue Fruit, also Sultana and Smyr-
receipts from let Januiry to date, 232,089 bush., na Raisins. Currants. Fige. Turkey and Malaga in

incease of 76,976 bush. on the same period Boxes and Matte. Nuts. Canned Good, Fruits,
01 1881.: Week's shipments, 46,967 bulsh. Fih ad Vegetables. A specialty ini Fln n

1881. W ' saddies in 1 lb. Tins superior to the fresh Haddies
8al shipments from 1st January to date 201,- usually handled " so liable to spoil " and muqt super

9bush. an increase of 54,956 bush. for the sede them at an early day. Sugars from the varioes
Period of 1881. The local wheat market is suited te first class Grocers.tand dull, prices being nominal. Canada ou

h 'i 1 nter, 11.45 to 1.47 ; White Winter, $1.40HAM LONK NGE
o Canada spring, $1.424 to 1.43. There a0 HAM LTON PACKI NG HOUSE

nome little business done in coarse graine
*ith'n Our range of quotations. Maize is nominal 12 Maonab St. South.

t 77e; peas, 76e along the track ; Barley 65 to
;Ry 86to 90c; Oats are lower, at 36e. Sugar Cured Hams.

hec<>anEs.-Tea.-Travellers are returning Sugar Cured B. Bacon.
T City, and do not seem to have done much. Sugar Cured Spiced Roula.

e state of this market is about the same. Fine Sugar Oured oulders.
1>uSwould metwt ed ae u hyae Glasgow Bée! Hame, Dried Be!. Smoked Tongues,

an1 ol meet with ready sale, but they are G Leaf Lard (kettle rendered), Sausage,
carce, 474 to 55e being present prices for Bologna and Head-cheese,

22 ualities, the range for lower grades being Al my own cut and cure, and guaranteed equal to
to 4 50. Until it is known what is to be done any ln the Dominion, both in qualîty and price.

&ing uty, this maret je likely to be duil. THOM AS LAW RY.
Ci dll; mallsale tote retail trade TH M S L W Y

-1882-
he subscribers are now offering to the Trade

XE HUE ON TROUT, in af. brls. delivered
f.o c. Owen Sound, CoUingwoOd and Ham
ilton.
KE HURON WHITEFISH, in af, barrels
delivered f.o.o. collingwood & Hamilton.

ôaHainadrfull aoroment of salt water fish
ickled, drieÀ and emoked.
AMIES TURNER & CO.,

HAMTLTON, Ont.

. G. REID.

lanilton Cigaî Ce.,
Ifa77ndton, Ont.

3uîney & Waîe,
MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES

HAY SCALES
COAL SCALES

TRADE SCALES

EI.A.MIL TOiT

-

W. GOERING.
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received lately, owing to the financial
condition on the Continent inclined some
to look for a reduction which had that
effect for a few days, but now prices have sgain
strengthened and for the present look solid.
Prices the same as on this day week.

HWEs.-Grubby hides are coming into mar-
ket, and there bas been an attempt to lower
prices, but this bas not yet taken effect. We
still quote #8, 7.50 and 6.50, but a reduction is
confidently looked for.

LEATHER.-A fair amount of business bas
been done the past week, and an improved in.
quiry is noticed for some descriptions of stock.
Best brands of B.A. Sole continue scarce and
are wanted, while the commoner sorts are in
large supply and easy. Slaughter Sole is in
good consumptive demand with more liberal
supplies. Upper still neglected, buyers showing
no disposition to anticipate their wants, even
at present low quotations. Splits have been
selling more freely, but at low prices, and though
shipments to Europe have been liberal, the out-
put continued in excess of the wants of the
trade, and sales are made below the cost of produc-
tion, Buf and Pebble are the turn easier; we re-
peat last week's quotations:-Hemlock Spanish
Sole, No. 1, B A., 24J to 264e.; ditto No. 2, B.
A., 22J to 24c. ; No. 1 Ordinary Spanish, 24
to 25c.; No. 2 do., 22 to23c. ; Hemlock Slaughter
No. 1, 26 to 29; Waxed Upper, light and medium
35 to 38c.; do., heavy, 32J to 35c.; Grained
Upper, 35 to 38c ; Splits, large, 22 to 29c.;
small, 17 to 23e.; Calfskins, (27 to 36 lbs.), 70 to
85c.; ditto., (18 to 26 lbs.,) 65 to 80c.; Sheepskin
linings,25 to 50c.; Harness, 26 to 34c.; Buffed
Cow, 13 to 16c.; Enamelled Cow, 15 to 17e.;
Patent Cow, 15 to 16c.; Pebbled Cow Il to 15e;
Rough, 24 to 27e.

OILs.-Rather more doing the past week in
Fish oils; about 700 bris. of steai refined seal
changed bands at a figure supposed to be 574c.;
there have also been considerable sales of Straw
Seal at 44e. We quote Cod oil A. Nfd. 444 to
45e: ditto Halifax A. 424 to 43e. per wine gallon.
Seal, pale, is noniinsl, none here; ditto straw
44c; ditto steam refined 574e. per Imperial gal-
lon. Linseed Oil is easier but not quotably low-
er; Raw 75 to 76c; ditto boiled 78 to 79c. Petro.
leum- Stocks here are heavy, which tends to
keep down prices, while the demand is slacken-
ing as the days lengthen. Holders of Canadian
oil would like to advance prices, whieh are low
as compared with those for American oil. We
continue to quote Car lots, 184; broken lots, 19
to 20c; single bris., 21 to 22c. The price in
London, Ont., is still 16 f.o.0.

PRovIsIoNs.-Butter.-Receipts for the past
week, 3,545 pkgs; shipments, 2,693 pkgs. There
has been a better demand for medium quality
butter, and considerable transactions have trans-
pired at 151 to 16c; stocks of that kind of
butter are not very large; good to fine is worth
in tle present state of the market, 18 to 224e.,
best qualities being in good demand for
the local trade. Cheese. - Receipts nil.
Shipments 2,773 boxes, market quiet but
firm, we quote fair to good qualities 104 to 12c.
and finest 124 to 13c. Pork.-The sharp ad-
vance in the West bas affected this market and
we have again to note au advance in price, mess
pork being now sold at $21 to 22.00. Lard is
in limited demand, but holders are firm at 14 to
144e. ; Smokied Ham 13 to 134; Bacon 12 to 13c.

SALT.-Ali the stock is in one firm's bands
and the price of coarse is firm at 65 to 70c. Fac-
tory filled $1.05 to 1.10.

SEEDs.-There is not much business reported,
for Timothy $3 to 3.10 is asked, and for Clover
85.25.

WoOL.-The market for domestie wools is still
quiet. A. Super is worth 33 to 35c; B. Super
30 to. 32c ; No. 1 28 to 30c; No. 2 2 7 to 28c;
Greasy Cape 19¾ to 20e: sales of Australian at
24 to 31c. for low quality to fine combing wool.

TORONTO MABKETS.

Toronto, Feb. 9, 1882.
Trade bas been fairly active since our last

Produce, indeed, cannot be described as other
than quiet, but prices have been steady and hold-
ers firm. For dry goods, warehouses are busy
with new goods and orders. Provisions have
moved freely and a good country trade was
done in groceries, with prices of nearly every-
thing firm. Confidence bas been the prevalent
feature aIl over, and the influence of this fact
bas been felt in financial circles in kèeping stocks
steady and money easy. An increased business
bas been done in stocks during the present week,
but the revival of speculation does not seei very
probable with prices where they now are.

CATTLE.-Offerings have been light, and al
taken at steady prices. Some steers and heifers
weighing not under 1200 lbs. in first-rate condi-
tion, sold for Montreal at $5.50; fair to good
ranged from 64.00 to 4.75, and inferior went
about $3.50. Sheep.-Receipts have been in
excess of the demand, and prices easier; prices
have ranged from 84 to 5.00 per cental, the for-
mer price for sheep not under 120 lbs. weight,
and the latter for export lots, ranging from 140
lbs. to 160 lbs. Lanbs-Quiet and unchanged,
at $4.50 to 5.00 per cental. Calves-Scarcely
any offering and prices nominal.

CLoVER.-An active demand for shipment bas
prevailed; car lots of good quality have sold
usually at $5.00 to 5.10, but extra fine quality
bas gone higher ; poor bas sold at $4.85, and
inferior been offered at $4.70. Alsike firmer, at
87.50 to 8.25, the latter for very choice.

DRuGs.-Orders have been coming in fairly
well for this season of the year. The feeling is
generally easy, but changes in prices are few and
insignificant.

FLOUR AND MEAL.-Stocks in store, 7,423
bbls. against -,220 bbls. last week, and 10,300
bbls. at alike time last year. F<our has remained
in the same dull and inactive condition as for
many weeks past. Indeed it seems getting
rather worse. Superior extra sold to a small
extent in the latter part of last week at equal to
$5.70 here, but was subsequently offered at this
price and not taken, and elosed purely nominal,
all other grades have been purely nominal ail
week, but the market elosed with a downward
tendency. Bran.-Very scarce and very much
wanted with 815 freely bid for car lots. Oatmeal
-Quiet and easy ; one lot sold at $4.50 on track
but choice brands have been held up to $4.75;
to 5.00.

FREIGHTs.-Grand Trunk rates on flour from
Toronto are this week uucbanged at 40e. to
Montreal; 65c. to St. John, N. B; and 65c. to
Halifax. But ocean rates have been-Flour 92c.
per brl. ; boxed meats 55o ; tallow 51c; lard,
butter and cheese in lots not under 15,000 lbs.
67c ; do. in lots 5,000 to 15,000 lbs. 77e.; flour
in bags 38c.; oatmeal in bags 38c.. per cental;
apples $1.06 per bri. by car lot; clover 55e per
cental.

GRuN.-The tendency of the market bas
varied exceedingly ; one grain bas been active;
another bas been nominal; one bas been held
too high and another not wanted when low.
Fall wheat.-Stocks in store 217,822 bushels as
compared with 206,384 bush. last week and 97,-
835 bush. a at like time last year. There.has
been nothing doing ail week from the fact
that buyers and sellers have been stubborn-
ly apart; buyers have bid 81 27 daily
and holders have: remained, firi at $1.29.
Street prices $1.24 to 1.26. Spring Wheat.-
Stocks in store, 75,794 bush., against 72,452
bush. last week, and 75,434 bush. at a like time

in 1881. There has been little doing in No-1 '
which elosed with buyers at about $1.32; but
No. 2 has sold in car-lots at 81 30 to 1.31, and a
lot of 10,000 bush. for May delivery at Il.";
elosing bids, $1.30. Street receipts small 'Wt'
values from $1.27 to 1.33 Oats.-Stcks '
store, 4,554 bush. as compared with 3,313 bus*h
last week, and nil bush. at a like time last year.
The supply has been small and ail offering
readily taken at 41c for Eastern and 420 for
Western to arrive, which prices were bid at the
close. Street prices 42 to 44c. Barley.-Stoe
in store, 303,545 against 326,677 bush.
week, and 459,29o bnsh. at a like time last Year.
Sales have been considerable, but a great Pa.,
of them on p.t. Last week No. 3 sold at 76 a
744c, but subsequently it went off at 730; Olt
No. 3 at 79c ; No. 2 at 84 and 85c, and No. 1
89c, Considerable sales were made this week oniP
t., but we should say that these prices would ha"
been repeated at the close. On the street priceo
have ranged from 78 to 84c. Peas-Stck ' i
store 16095 bush., compared with 15,274 busebe
last week, and 72,065 bushels at a like tiO 0
1881. There bas been noue offered, but
there been any in they could have found ai
in car lots at 79 to 80c. for No. 1, and 77 tO 0
for No. 2 ; Street prices 77 to 80. Bye-Sto"
in store 17,007 bush., against 16,673 bush.
week, and 12,493 bush. at a like time last year
There has been no movement reported, but cat
would probably have brought 82 to 83c.

GROCERIEs.-There bas been a good deaU1'
maintained for lines of tea, and sales have beon
made at firmn prices ; first young Hysonshae
sold at 42 and 45o ; Japans at 26c. for commIXoa
at 37 to 40c for medium to good medium, and
52c. for fine, and Blacks have ranged froI 27 to
57c. for Congous. Cofee-Rio bas sold at
and some other job lots on p.t.; the feeling i
steady. Sugar quiet and rather easier ; job-4O
have sold at 74c. for dark, and 8c. for bright
Porto Rico, and 8e. for bright Barbadoes. 0
dian yellows quiet and rather easier, and grshI'
lated weak, with sales of job-lots at0'
per cental. :yrups.-Very scarce and in
demand at firm prices. Fruit.-Stocks OW
and prices firm. Valencias have sold at 9
a lot of 230 boxes, and the same price wo
have bten repeated Sultanas are held at I1
for job lots, but no movement reported. Ga"'
rants quiet, with some small jobbing sales ate
or thereabouts. Rice, quiet, with jon lots he
at $3.85. Fish quiet, with stocks of lake
run very low and held rather higher. TObacco.
-Steady and unchanged. Liquors.--Noch»"
quoted; ssles fairly good and prices firn.

HARDwARE.-Trade bas been active for
season, farming implements have begun t0 0ole

and orders for heavy goods have been co0n
in by letter. Considerable quantities of t.ee
goods have been going out. Payient d
generally reported to be good.

HIDEs AND SKINs.-Prices of green bides an
declined 50c. per cental; offerings have 8
fully suffieient-cured, quiet and offered aSt
(aliskins.-Scarcely any offered; prices O1
nally unchanged. Sh&eepskiins have been
good supply and selling at $1 40 to 1.50,
country lots at from $1.00 to 1.37e.

LEATHER.-Trade bas improved, ad
have been steady though unchanged. Iai
thought, however, that they have P à
touched bottom, as stocks are very light ,î
scarcely any except splits are being carrie

PETRoLEU.-Has been fairly active at for0e
prices. Canadian refined sells in lots of five o
ten barrels at 18 to 184e. per Impel g ced
and at these figures is thought to have re 4
bottom. Crude at Petrolia bas stood a

PRovisioNs.-The demand for butter bas 1
proved somewhat and sales of lots of se1 

-o

dairy have been made at equal to 170. 4:
choice, for local use, bas been very scare
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M'ees firm at 18 to 19c.; medium and inferior
%anal; box lots of rolls less abundant and prices

at 16 ta 1qe. Cheese-The local demand
been fairly good prices firm at 12J to 13c for

%ll lots. Eggs-Rather firmer, at 21 to 22c.
fresh, and 18 to 19 for packed, but the total

sles mail. Fork-Small lots higher, with
%les at 821.50 to 22.00. Bacont-Active and
ey; round lots of long clear have sold at

1 0e, but were held higher at the close ;
and cases quiet, at 11 to 11c for long clear,

10 for Cumberland. Hams-Quiet, save
iekled, which have sold in round lots at 11 e;

ked 12 to 124e. Lard-Firm and active ;
t4onn4 lots have sold at 13¾e for tennets, and 14o

paWils, and small lots at 14 to 141c. Hogs-
'esjold up to 68.75 during the week, but it

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.E.

Uk Wded the only Medal given at the CENTEN-
Sar!XH1ITION of Cotton Yarns of Canadian

r ïcttUr. Gold Medal at Montreal Exhibition.
tS'iIver and Two Bronze Medals at Toronto In-

Exhibition. Diploma and Seven First-
at Hamilton, London, and St. John'sailin for their

COTTON YARNS.
CARPET WARPS.

BEAM WARPS.

HOSIERY YARNS.

'ALL KNITTING COTTONS,

or Quality and Brilliancy of Colour, cannot

Se-8PENCE, WM. HEWETT,

St., Montreal. il Colborne St., Toronto

TRAHB TBE AILAY cBMPYI
TENDERS FOR COAL.

are invited for the following estimated
O " ofStea-u co I re îuired b,- this Company

the l'resint year and the eusuing wiuter, viz.
o Oroto..........10 000 tons net.
rnia,............25,000

'ort O Dover, ...... 6,000
e to be delivered free of all charges less

d "nd pile , in'be Comnanî's % ard at
'] ON , NTO, and on their wharves atatid P'RT DOVE i, duina the Iperiod of

ON o in about equal imonLhly quan.ties.

a e* aionl ridge,
ta.ch, nhou t...... .. 11,000 tonus net.-Junction,about 30,000 "

" to be elivAred betwfe, the lot April,
L'inl tApr 1, 1883. in such qua atiýies mobthly
' bo the C'mpan>'s -ensumotion, which

trinlly vai y from month to monti.
be free from all extra eous substinces,a screed over a êcreen of not le a than

qarter Inch meshes, and made free from

teh.Xrine t state the nane or kind of coal

il be made In csh in the course of
oJloing that in which the coal has been

ebdorsed "Tender for Steam-Coal," for
qual~Qanîiles or for fractiona.1 parts thereof

ti lved by lie uudersigned on or before
w4tCo5 vipn will not necessarily bind them-

cPt the lowest or any tender.
ý0 XJOSEPH HICKSON, Gen. Manager.,1882.

elosed with none offered and the season appar-
ently ended. Dried Apples-Country lots have
sold at 61 to 64e, and dealers have sold small
lots at 6ï to 7je. Hops-Inactive all week, but
values apparently unchanged.

Notice of Co-Partnership.

Notice is hereby given that I have this day
admitted my son, MR. W. C. FITCH and MR. JOHN
I. DAVIDSON, as partuers in my business, which
will hereafter be conducted under the firm name
of FITCH & DAVIDSON.

.1. C. FITCH.
Toronto, Jan. 2, 1882.

FITCH & DAVIDSON,
Tea lmpoders & Wholesale Giocers,

36 YONGE STREET,

TORONTO.

WINANS & 00.,
CHURRCH STREET, TORONTO, ONT.,

FOREIGN AND
DOMESTIC

WOOL for Medium Tweeds.
WOOL for Coarse Tweeds.
WOOL for Etoffes.
WOOL for Medium Flannels.
WOOL for Union Goods of all kinds.
WOOL for White Blankets.
WOOL for Horse and Shanty Blankets.
WOOL for everything.

All selected personally by our Mu. B»E. WILSON,
now in Europe for the winter.

The Cheapest Wools lu Canada,
Knitting Wools a specialty.

Sole Agents Hamilton Cotton Co's First Prise
(Silver Medal) Cotton Warps, no other make can
compare with themn. Every variety et lowest Mill
prices. Perfect satisfaction guaranteed. Empty
beams returnable at value.

Al second-hand Woollen Machinery for sale in
Canada, on our books.

Send for printed list, no charge.

The Toronto Ceneral Trusts' Comnpany,
(Incorporated by Statute of Ontario, 33 Vie., Chap. 83.)

Consolidated Bank Buildirgs, 29 Wellington-street East, Toronto.
HON. EDWARD BLAKE, Q C., M.P., President. E. A MEREDITH, ESQ., LLD., Vice-President.

DIRECTORS-HoN. WM. MCMASTER, Senator; HoN. ALEX. MoIs, M.PP.; B. HoxER DIxoN,
Esq ; VIL iAm ELLIOT, Esq.; ÆEMILIUs IeyING, Esq., Q.C. ; JAMEs MACLENNAN, Esq., Q.O.;
JAMEs MICHiE, Esq.; J. K. KERR. Esq.. Q.C. ; GEoRGE A. Cox, Esq.

WILLIAM GOODERHAM. Esq., These Directors, with the J. SUTYF.BLAND STAYNER, EsQ.,
J. G. SCOTT, EsQ., Q.C., President and Vice-1'resident, W. B. SCARTH, Esq.,
JAMEs J. Foy. EsQ., form the Executive Com-
A. B. LEE, EsQ., mittee. RoBERT JAFFRAY, EsQ.

This Company is by law empowered to assume and execute TRUsTs of every kind under
appointment of CoURTs, CORPORATIONS, and INDIvIDUALS, and tO act as EXECUTOR, ADMINISTRATOE,
GUABDIAN, COMMITTEE, AssIGNEE, RECEIvER. AGENT, ATTORNEY, ETC.

To COLLECT interest, dividends, and ail kinds of income; INVRsT money; MANAGE estates;
ACT AS AGENT for the purpose of issuing or couutersigning certificates of stock, bonds, or other
obligations of railways, municipalities, corporations, or associîtions, receive and manage sinking
funds therefor, and transact ait other business authorized by its charter.

The Company will have a SAFETY DEPOSIT BRANCH, and offers for rent at reasonable rates
small safes inside its fire and burgiar-proof vaults, with larger sizes for corporations and bankers,
the renters alone holding the keys. Rooms and desks adjoining such vaults for safe-renters.
Wills, securities, and valuables of every description, including bonds, stock, plate, etc., taken for
ordinary safe-keeping or special guarantee.

Peuding the opening of the Compa y's Office on 13th March, communications relating te its
business should be addressed to the Manager.

Bankers-THE CANADIAN BANK or CoMMERCE. Solicitor-J. D. EDOAR, ESQ.

J.-ç. W L N T G 1V CT IR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the iFIRTILE BELT of

Manitoba and the Northwebt Territory for sale on certain condition as to cultivation, at

8250 PER ACRE.
Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with
interest at Six per cent.,

A REBATE OF 81.25 PER ACRE
allowed for cultivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
of the Company, which can be procured at all the Agencies of the Bank of Montreal, and other Banking
Institutions throughout the country, will be

RECEIVED AT TEN PER CENT PREMIUM
on their par valua, with interest accrued, on account of and in payment of the purchase money thus
further reducing the price of the land to the purchaser.

Special arrangements made with Emigration and Land Companies.
For ces of the Land Regulations and other particulars, apply to the Company's Land ICommis

sioner, JOHNcTAVISH, Wnipeg; or to the undersigned.
By order o! the Board, CALLRCHABRLES D INKWATER, Decreta1.

MONTREAL, December lut 1881.



WELLAND CANAL.
Notice to persons skilled in fitting up

Electric Lights.
ST.ALED TENDERS addressed to the undersl ned

nid endorsed 'Tender for Electric Ligîte, wlbe
received at this omce until the arrival of the East-
ern and Western Mails on TUEsDAY, the 21st day
of FEBRUAitY. next, forLighting the Locks, &c., on
the new part of the Welland Canal by means of
Electrie Lights.

A plan. showing the relative position of the pro-
posaed lights, cau be seen at this Office and at the

ffice of te lesdet Engineer, Thorold, where a
priuted copy of general conditions, sud other infor-
mation, can be obtained, elther on application per.
soually or by letter,'Tendlm muet ne made in accordance with the
general conditions.

The Department does no, however, bind itself to
aooept the lowest or any tender.

By order,
F. BRAUN,

Secretary.

Ottawa, Biat Jaury, 1882.

TOR ONTO
Lue Assurance & Tontine Company

The Annual General Meeting of the Shareholders
of the Toronto Life Assurance and Tontine Com-

any will be heldt the ompany's Offices, Tor nto~tfeet, Toronto, nfl WEDNESDAY, THE 15Tu DAY
OF FEBRUARY INST., at Twelve o'clock, noon,
for the election of Directors sud suce other busi-
ness as may be brought before the meeting.

By order,
ARTHUR HARVEY,8ecretary.

Toronto, Feb. lst, 1862.

Qubeac, Montreal,
Ototamwa & Occi-

Clental
RE:? A&1 IL W .A-J-3
Travellers and Tourists will save time and Money

and enjoy the sight of beautiful scenery by
patronizing our line.

TJIil

SHORTEST AND QUICKEST
ROUT E

Between Quebec, Montreal and Ottawa. New and
Elegant alace Cars on Diy Trains and Sleep

lng Cars on Night Trains. Three Ex-
press Trains between Montreal &

Quebec Two Express Trains
betwean Montreal and

Ottawa daily and
each way.

SUNDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 202 St. James St.

Corner St. James sud MoGill Sts.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA--Opposite Russell House.

.. LABELLiI, L. A. SENECAL;
Gen. Passenger Ag. Gen. Superintendent.

1828. Established 1828.

J HARRIS&OO
(Formerly Harris & Allan,)

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.

Manufacturers of Railway Cars of every descrip.
tion, Cbilled Car Wiheels. Hamimered Car A"es,
Rtailway Fîsh-Plateii, Hs.mmered Shafting and
Shapes, Ship's Iron Enees aud Nail Plates.

S. LENNARD & SONS,
MAIUNUACTUREBs 0

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00.,
ST. CATHARIN ES, Ont

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermillion
for Agricultural Implements.

WM. BARBER & BROS
PAPERMAKERS,

GEORGETOWN,
-News, Book, and Fine Paper&'

JOHN R. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN W001.

7 JOR1DAN STREET, TORONTO.

ROBT. BARBER, Ja.

BARBER & ELLIS,
Ianufacturing Stationers-Ontario 111'

Factory,
15 JORDAN STREET, TORON'

Braàx Boois, ENVELoPES & O(ENEEAL
JAMES BARBER, Jr.-JOHN F. ELUBI

BARBER &¯ BAR1»

Georgetown, Ont.,
WINDOW SHADES AND WALL O g

WRED. W. e IRBER. J. M.

McKECHNIE & BERTEIÂ%'

Canada Tool WorI 0 '
DUNDAS, ONTARIO.

Supply complete outfts of Maohinerl f
Mahne o, Locomptive Buildefrs

lImploraent M anufacturera, Plsinlung F~- 0C(nTRACTS taken and fulfilled at s
Tenders given, and Price Lists and C
nished on appiication.

Â. . IcN llrTON & CO-,
MANUPACTUBERs Or

SILVER AND NICKEL-PLATED 6O010
HarnessM Montings, Carnage ronfltlflYo

Hardware, Scissors, Locks, &*9

FERGUS, ONTA RIO

Moncton Sugar Refining Coin01'
MONCTON, N.B., CANAà

JOHN L HARRIS, - - Presidel'

JOHN McKENZfE, - - SCetar
C. P. HARRIS, - - - TreB$i'c

Orders from the wholesale trade o12Y 00O

COAL SHIPPERS.
Shipments direct from mines td. o

lowest rates. Correspondenceaclie
oFEICBs fo o

A King East, Corner I Nairn 't,
of Yonge St., I urO;

TORONTO.

J JOSEPH GILLOTT'S
STEEL PENS.

Sald by ail dealrs t .rougAuttt»World _

Mp Un1''rV'Tung AmnT qliAfW RVMW-NSRflNFÊ oRROI4ICLEt.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

lafdcflturs of GIoves En Mils,
And Dealers in Indian Moccasins.

N.B.-FINu 4CAr and Bucx GooDs a Specialty

088
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ESTABL.ISHED 1845. BROWN BROS. S.HARTLEYWATSON & CO.
FRUIT & PRODUCE MERCHANTS,

A CCOU N T BOQK 9 &Il Temple Court, Liverpool, E.g.,

MANUFACTURERS. Supply Engllsh and Foreign Goods, and Reoeive

Consignments of Fruit, Provisions, Salmon, Lob-

A large stock on hand or manufacture to any pat- sters, and General American and Canadian Produoe.

Che pn nsu abld e uty, Durability and dvances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

I. 0077V. & CO.'

eRODUCE COMMISSION MERCHANT!

'• 80 0hr0oh Stret Toronto, Ont.

Ct% ou wvuug THOuAS FLYNS.

IMPERIAL

Shoe Blacking
4 One-quarter Gross Fanoy Boxes, and

in dozen paper paroels, delivered

in Montreal.

eE8T VALUE IN THE MARKET. St. Catharines Sa w Works
-Whâolesale Only- ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.

NDERSON&POTTS R. H. SMITH & CO.,
1 (Successors to J. Flint) manufacturers of every description of Saws.

MANUFACTURE RS, AlN .Ss waasted. ,Sole onufactur n Conra a of te celebrated

cverdb Patente (owned by us). W e ha&ve no0thing SECRET about it

IA L I F A X, N. S. but take peaanre in showing it to any one. P''c's°onarPp".

ANNOUNCEMENT.
~1 I1 sETN A e Company hereby an- -

e ÆE q-edT N A L 1iFE nounces tothe Pubi that the
o,000 to which it has herete4re restricto d its risk lpon any one

'il~ ~ the ca e i'pOl'eltended to

the cas of the very best lives, such as can successfuny pass au

e4ftul medical examination and test. s paso a

a few weck< since, several old p cyoers have aaia en e nelve Oz

~t VIlege of lncroasing their investlments with the AIETNA ta the full ~ r'

ale ned Anra the first of these were two first-class business men,

'*Zebe enesof uts Mutual Departmnent for twelvea l past, and <â ,

%Ity ne had the best possible teanD o! knowing the exce enee and rel. à -.

of the Indemnity against Loss which this Company affords.

thoi best methods o! selecting a-company in which ta insure I. to
t Weil aaamto ho have had eprine o n

S&tis3fied those are whohv a xeinOwt it, as shown in ~W
Re sr of the Insurance Superintendents. A certain smali pro- sA-

atu asurance, in ail companies, lapses during each year, from idi-

4eglgnc5 e, inability to pay, &c. In companies which are well con-

Whose poli - lders value their privileges, very few will surrender
utildea or maturity ends the contract. t e,

ollowing table, cmpiled from the Government Returns, the per-
insurance which was surrendered to the companies, or which

-ament of premlums, ia shown. The figui re po ie h

ad ericu companies relate to their entire usiness; opposite
eompanies, to their Canadian business only :--

Lapses and Surrenders during ISSO. 
ame' Per cent. Name. Per cent.

43 ,Brin Edinburgh. 15.00
.... 4..on.....at..n............ i:4: on

d7.21 L. &e Lancashire.....
i ,....... 7.78 Citizens, Montreal ........ .75

!tOÙOs.. .............. 955 Sun, Montr.'al................ 20.12
>. 10.25 Toronto, Toronta......... 22.44

' L on ......... 12.82 Average of ail Companies, 18.54

S asthis record le for 1880, it is to be hoped that an the companies

N improvinr n lpon it in . he e a a aea

aie enough to be on their merbership rolla.
Si tr'les uinBfred, but insurable, le no time be lent in getting a poiicy

%ïm UarrVn I'Yon cannot g et jusi whai you need eisewhere, comea nd

dn or give your application to an Agent o! ihe £NA the

WILLIAM H. ORR,'Manager, Toronto.

IBON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.
sir Plar.s Speciflcations snd Estimates furnished on application .FE L

Can rTeer to the followlng Railways :-Windstnr & Annapolis, Q, M. 0. & O., South F astern. Credit Valley,

Welland, Toronto. rery & Bruce, Stratord & Huron, Canda Atantic, Ca iadian Pacifie, and to the Muni-
cipahties of London, Mitchell, Hayeville, Sherbrooke, Bobcaygeon, Downie. St. Bvacinihe, St. Cesaire,
Phillipsburg, &c., &c. J. H. BARTLETT, Manager.
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ANDREWS, BELL & CO.,

EXpo[ Commission M8[Chants,
LIVERPOOL, ENG.,

Are open to receive Consignments of Cans dian Pro-
duce, special care being taken to effect

advantagewus sales. Reasonable
advaoces grantid.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALSO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

RUSSELL, BLACKWELL & TOUCHBURNE,

Produce d Commission Merchants,
DEALEBA IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. BUssELL. W. BLACKWELL. R. TOUCHBURNE.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exclusively Cut

Tobacco Concern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet atrong lasting chew." Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE& CUT PLUG
SMOKING.

The best pipe smoking Tob4cco lever made:;in any
country.

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

: GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Purest,

Finest, Sweetest, and Best ever made.

Ail our oodu are nently and securely
packed an initiygurne.

$W Quesations ment lo responsible Whoiesaie
Mouses on application.

TORONTO PRICES CURRENT.-Feb. 9, 1882.

Name of Article.

Boost nnd shoes.
Men's Calf Boots........

Kip Boots .........
No. 1 do. ......
Split Stogas.....

Men's C.ng. Gait& Bal
Boys' Kip Boots .........

" No 1 Stogas .....
" Split "é

S Gaiters & Bals..
Wom's mals & Gait, eg

" Battu ...............
" Goat Bals ......

Misses' Bals ...............
" Batt ..............

Chl.ls' Bals ..............
" Batts ..

TurnCackp.dz
Drisugs.

Aloes Cape.................
Alumn .......................
Borax .......................
Can phor.....................
Castor Oil ..................
Caustic Soda ...............
Cream Tartar ...........
Epsom Salts .......... ....
Extract Logwood, bulk

" "i boxes,
Indigo, Madras.......
M adder ................
Opium ........................
Oxalic Acid ............... '
Potass Iodide .... .. 
Quinine ....................
8oda Ash.....................
Soda Bicarb, per keg...
Tartaric Acid ............
Morphine ..................
Brim stone ............. ...

Groceries.
Co#ees: Java, p lb.....

Rio ...............
Mocha..........
Ceylon native

" planta'tn
Fish: Herring, scaled...I

Salmon, hf bris ... ,
Dry Cod P 112 lbs.
Trout...................

Fruit: Raisins, La ersi
"London Lay.1
"Sultanas.
" Val'nt's,new

Loose Muscatel.
Currants, new.

Molasses:
Syrups: Golden .........

" Amber.
" Pale Amber.

Rice:..............
Spices: Allspice.

Cassia, whole lb...
Cloves ....................
Ginger, ground.........

" Jamaica, root!
Nutmegs ..................
Pepper, black .........

Sugars: Porto Rico:
Dark to loir .........
BrigLt to choice ...

Canadi'n reflned.
Standard Granulat'd
Redpath Paris Lump,
Scotch Refned........

Teas :
Japan:
Yokoha. com. to good

f ine to choice
Nagasa. com. to good

S fine to choice
Congou & Souchong
Oolong, good to fine,

" Formosa.........
Y. Hyson, com. to g'd

"Med. to choice
" Extrachoice...

Gunpwd, coin to med
é med. to fine ...

" fine to flnest...
Im perial .................

Tobacco manufactured
D ark ........................

" Western Leaf,
Fril ts'rts gd to fine

" choice..j<

Go d Fk e .....
Globe chewing........
Victoiia . ........
V.T.C. eut smoking...

Wholesule
Rates.

i C. $ e
3 25 4 00
2 30 3 25
2 65 2 90
1 60 2 15
2 00 2 85
1 65 2 10
1 85 2 00
1 55 1 70
1 20 1 65
1 25 1 75
1 30 2 00
090 1 20
1 90 2 75
0 90 1 15
0 80 1 05
0 65 0 95
0 60 0 85
4 00 6 00

0 18 0 20
0 02 0 (24
0 1C 0 17
0 40 0 46
o 10 0 12
C 024 0 t3
0 35 0 36
002 003
0 09f 0 10
0 14 0 16
085 0 95
0 13 0 15
4 75 5 00
0 16 0 18
3 00 3 25
3 25 8 30
0 03g 0 05
3 70 4 25
0 60 0 62
2 75 2 90
0 024 0 03

0 22 0 28
0 15 0 17
0 30 0 33
023 0 25
0 28 031
0 25 0 27
9 00 10 00
5 50 0 0
4 25 4 50
290 3 00
3 25 3 50
0 114 0 12
0 094 0 1.)
3 00 3 25
0 06J 0 07-
0 40 0 45
0 55 0 60
0 62 0 65
0 67 0 70
3 90 4 25
0 17 0 20
020 025
0 43 0 48
025 035
0 23 0 27
0 75 1 10
015 0 16

0 071 0 08
0 08 0 084
G 074 0 09
0 09 0 09
0 10 0 10
0 07 0 08

0 25 0 40
0 40 0 60
0 25 0 32
0 85 0 45
0 24 0 70
0 35
0 50
0 25
0 38
0 55
0 30
0 42
060
0 32

038
038
0 45
0 70

O C
0 70
0 85
0 75
0 75

0 60
0 70
0 35
050
0 70
040
055
080
0 55

0 42
0 42
0 55
0 80
"'£2
0 80
0 93
0 80
0 80

Name of Article.

Hardware.
Tin (4 mos.)

G rain .....................
Ingot ... .......

Copper: Ingot ...........
Sheet........................

L ead (4mos) Bar100 lbb
P ig ..........................
Sheet............
Siot ..............

Zinc: Sheet ..............
Cut Nails:

1oto60d .p.kg100 lb
8 dy. an 9 dy ........
6 dy. and 7 dy .........
4 dy. and 5 dy ........
3 dy. ........................

Galvanized Iron:
Best No. 22..............

" 24 ...............
" 26 ..............
" 28 ...............

Iron: Pig-Coltness...
Suimmerlee ............
Eglinton No. 1 .........
Nova Scotia No. 3
Nova Scotia bar.
Bar, ordinary ...
Hoopa -- Coopers ......

" Band ........
Boiler Plates............

Canada Plates:
H atton .....................
Boars Head ............
Pontypool ..............
", W.F.(i." ..............
P en .......................

Iron Wire:
No. 6 P bundle 631bs.
" 9 " ........
" 12 " .......

Window Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ...............

Steel: Cast ...............
Boiler plate ............
Sleigh shoe...............

Tin Plates: IC Coke.
IC Charcoal ............
Ix ...............
lxx," ...............
D C ...............

Rides & Skins lb.
Steers, 60 to 90 V ...
Cow s ........................
Cured and Inspected
Calfskins, green ......

" cured ......
Sheepskins ..............

green......
Tallow, rendered.....

Wool.
Fleece, P lb ............
Pulled Super...
Extra ............. .

SaIt, Etc.
Liverpool coarsepbg
Canadian P bbl .
Stoved ..........

Lenther.
Spanish Sole, No. 1.

Do. No.2 ......
Slaughter, heavy......

Do. li ht.
Buffalo ..........
Harness ...........
Upper, No. 1 hoavy..

" light & med
Kip Skins, French ..

" English...
Domestic
Veals.....

Heml'k Calf (25 to 30)
36 to 44 lbs ..............
French Calf ...........
Splits, larg.e, P lb ..

" sim all ...........
Enamelled Cow, fit
Patent ....................
Pebble Grain ... ....
B uff .......................
Russets, light ........
Gambier .........
Su niac ....................
D egras .... ..............

0111.
Cod Oil - Imp. Gal..
Straits O l ..............
Palm .... ............
Lard,ex Nol Morse's

" ord.No.1 "
Linseed, Raw ........

inueed boiled ...

Wholesaje
Who esale

Rat<ua.

v c. * c.

0 31 0 33
0 L9 0 31
0 20 0 22
0 27 0 29
0 i04 0 .ño
0 044 0 041
0 0-5 0 05Î
0 C6 O 0 mi
0 0 0 064

0 00 2 8
0 00 3 (5
0 00 3 30
3 30 3 55
3 80 4 30

00 0
0 0 00
S0600 007
0 0

6~ 0 074
-6 5(j 27 0(j
6 50 27 00

25 (0 25 50
27 00 0 00
2 50 2 60
2 25 2 30
2 75 0 0
2 75 0 00
3 00 4 60

3 10
0 00
0 Ou
3 15
0 00

1 90
2 20
2 50

2 00
000
000
0 00
0 124
0 03,
0 024
5 25
6 Co
8 00

10 00 1
000

0 00
0 00
S084

0 12
0 154
0 90
1 40
0 074

0 23
0 26
0 32

0 85
090
000

0 27
0 25
028
0 27
0 21
0 32
0 36
0 38
085
0 70
060
0 70
0 65
0 80
1 20
0 28
0 24
0 17
0 17
0 14
0 14
0 40
004
0 04
005

0.55
0 41
0 74<
0 96
0 99
0 77

80<

3 15
3 35
3 35
3 20
3 35

2 00
2 30
2 70

2 05
2 15
2 45
2 70
0 134
004
0 02
5 50
6 25
8 25
0 25
5 25

0 081
0 07
0 081
0 14
0 16
1 30
1 50
0 08

000
0 27
0 34

090
0 95
1 50

0 29
0 27
0 30
0 29
023
0 35
0 38
0 42
1 10
0 80
065
0 75
0 75
0 95
1 40
0 32
0 27
0 19
020
0 16
0 1643
050
005

0 05A
0 00 l

0 50fi rio0 09
0 9-t
0 9?
079
0 2

Name of Article.

Oil-Continued.
Ulive, t 1uup. gal ...
Salad...............

qt., y case.
Seal ...... ..............
Spirits Turpentine...

Paints, &C.
White Lead, geluine

in Oil, 25 as..
Do. No. 1 ..................

2 .................
3 ..................

White Lead, dry......
Red Lead .. ........
Venetian EPa Eng.
Yellow Ochre, Frnen

Vermillion, Erg.........
Variash, No. 1 furn......
Bro. Japan..................

W hiting ..................

Petroleum.
(Refined, y* gallon'

Delvered in 'loronte:
No. 1, car load..... do.

5 to 10 brls. du.
"9 single bris ... do.

Breadstuin.

Flour: (p brl.) f.o.c.
Superior Extra........
E xtra .....................
Strong Bakers .........
Spring Wheat, extra
Superfine ...............
Oatm eal ..................
Cornmeal ...............
Bran........................

Grain: f.o.c.
Fall Wheat, No. 1 ...

"e No. 2 ...
"e No. 3 ...

Spring Wheat, No. 1
"4 "4 No. 2
" "i No. 3

Oats ..................
Barley, No. 1............

" No. 2...........
" No.3 Extra.
" No. 3..........

P eas ........................
R ye..........................
Corn .................
Timothy Seed p. ctl.
Clover " "

Provisions.
Butter, choice, p lb.

rolls ............
Cheese..............
Dried Apples.
Beef, Mess...............
Pork, Mess...............
Bacon, long clear ...

" Cumberl'dcut
" B'kfst smoked

H am s .....................
Lard ..... .......
Eggs ................
Hops (new)...............
Dressed Hogs .........

Wines,LIquor,&C.
le: English, pts ......

" qts .....
Porter: Guinness, pts.

6a qts.
Brandy: Hen'es'ycase

Martell's 4"
OtardDupu &Co "
J. Robin &o.
p. Castillon & Co......
A. Matignon & CO.

Gin: De Kuypers, gl
B &D ........
Green cases...
Red "

Booth's Old Tom.
Rum: Jamnaica, 16 O.p.
Demerara,

Whiskiy:
Scotch ...-
Dunville's Irish, do ...

Alcohol, 65O.p. g
Pure Spts

. 50 "4

". 25 n..
F'miTyPrf N-.-ky'j ,
Old Fourbon "
" Re Malt

mestie Whisky 32u.
Ry@ Whiskey, i yrs 0

Wb01o

$ c.
145 1 5

2 10 2
3 00 à 0
0 65 0 a
1 00 l1u

990

-----------
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218T ANNUAL STATEMENT OF T.HE CANADA LIFE ASSURANCE COU
EN I A D I I ~'EgTARISHED£ IS47.Il N E Table showiug the business in Canada o! the folOwiiig lite COmPanies &ot-

- - ing under Governmnent license:EQUITABLE LIFEi w
Assurance :ociety oft . COMPANY. Assurances in terem's. for theAmount..new

HENRY B. HYDE, President, forcein1880. year1880. poicies, 188.
1 CANADA LIFE ASSURANC C8. .. 69

FrteYa nig December 81st, 1880. OA AD LIF ............. e

Di84BURSEISIENT8.
e Policy-holders for Claima byDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
4Ients and Tontine Policies and Annuities........

0%;r Diabursements as per detailed Statement........
4,792,937 97
1,513,915 06

CAsa AssEs, December 31,1880................ •138,409,844 02

t4ide and Mortgages .............................. #9,053,475 50
4lted States Stock................................ 2,513,591 60

, City and other Stocks authorized by laws of State 8,987,422 47
1a secured by United and other Stocks............ 7,064,562 88

Estate ...................................... 8,368,363 62
and other Ledger Assets as per extended Statement 2,422,428 55

#38,409,844 2
àtkk« value of Stocks over Cost .................... 1,521,051 28

d Int'st, Rentsand Prem's as per extended Statem't 1,177,707 02
L SSETS, 31st December, 1880 .................. 41,108,602 32

£4 LIAnaIrxEs, including legal reserve for remsur-
4UCe of all existing policies .................... 31,880,308 10

A 7Ydivided Surplus ...................... 9228 29412
1 -s'ixd in 1880 ..... ...................... $935 170 805 00
0 ua nding...... ................................. 177,597,703 O0

• W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

GALE, General Man'ager for the Dominion of Canada, No. 357 St.
.ames Street, Montreal.

OORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

- ' FIRST CLASS AGENTS WANTED. «i

WESTERN
COMPA NY.
In.orprated 1851.

tal and Asset.................$1,637,553 10

1 for Year ending 31st Dec., 1879 1,001,052 20

XEAD OFFICE : TORONTO, ONT.

e4I 4 oMUXERmIH, Presia't. J. J. KEl Y, Madg. Director.

-A t ......... . .6 0 0
e ll y Subscribed...................... .. 9,260 000
biOs8h, and Invested Funds ........ .............. 2,605,925

With Government of Canada, for the Pro-
Of Policy-holders in Canada .......--...... 100,000

LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

0  e-Mail Buuildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

gente for Toronto: - T. M. PRINGLE ; SIMS & WINSTANLEY.

L . ........... .. . ............... :......
Confederation .................
Standard . ... .................
Equitable ..........................
Sun...... .... ..................
Outarlo Mutual ................
Travelers'......................
Union Mutual.. ........

L ndon & Lancashire ........
Mutual.................. .......
Citizens' ............... ....
Toronto .....................

6,785,Q90 184,246 1,670,790
6,037,919 165,445 1,036,927
5,952,547 194,485 1,674,100
3,892189 114.595 926870
3,031885 81.817 1,157,750
2,927 844 88.815 3-21,50
2.743.676 83,153 201,550
2,186 740 64551 706,900
1,864,459 86645 286,000
1,141,440 29.211 195,700

193'7471 4,729 69,716
* 1 ear to 30t, April, 1861.
MI1NIIIVIIM POLIC E@ becoming claims before 30th April, 1885, are

by the allowance of the prospective bonus of 1* Per Cent. Per Annaan, made
free from the poesibility of any reduction.
A. G. RAMSAY. Pres't. R. HILLS, Secy. J. W. MARLING, Supt. Agencies.

J. D. Il ENDER0N, Agent. Office-46 King et., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ................................... 10000,000
FUNDS INVESTED ........................ 24000,000
ANNUAL INCOME, upwards o ................ 5,000,000

Investments In Canada for protection of Canadian Pollov-
holders (chiefly with O ,vernment). exceed S6oo,ooo.

Every description of property insured at moderate rates of premium.
Life Assurances granted in al the most approved forme.

Head Office for Canada-Royal Insurance Buildings
Montreal

JOHN HIAUGHAN, Agents for
' Toronto

JOHN KAT, and
County of

ARTHUR F. BANK, Yori.

M. H. GAULT, Chie! Agonie
W. TATLEY,

THE MUTUAL
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON

GOVERNMENT DEPOSIT -

LIFE
, ONT.

$101,000.00.

Policies on the "RESERVE FUND PLAN" issued by this Com
pany only, (and copyrighted) contain a written Statement of the
amount of cash or paid Up insurance guaranteed te the Volley-
holder if discontinuing the|payment et premiums afte, 5, 10, 15,
%0, 23,e30,35 paymente, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq.,IVioe-Preident.
J. M. WILLIAMS, Ego. A.NTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq. (ronto.
J. J. MABON, Esq. W. B. McMURRICH, Esq., Mayor of To-

DAVID BURKE, Manager. WILLIAM 8MITH, 8eoretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Losse0 Paid, $3,187,061.
8100110o d i»..t. with •.vnum.at for exclusive proto-

tion of Polloy-iiolders unCanad"
Insures only Desidences and Farm Property, and has never yet oSt

over S5A00 by any, one fire.
mInures e b lightning whether ûre ensues or not, and insures

live stock nt being eby lightning i the eld.

Th. largest and strongeat residence .Surance Company in the tworld.
E. L. LEE, No. 1 Court Street,

AGENT FOR TORONTO AND COUNTY OF YOBL

SOLICITORS WANTED-apply to above.
is & FLYNN, Gen. Ageuts, Cobourg, Ont.

4IXoýT or LEDGEBa AsETS, January 1, 1880 .. .. ...... $35,980,997 62
XE ........................................ 8,735,699 43

044,716,697 05

ASSURANCE

1E RE & MARINE.

LONDON & LANCASHIRE
1 NSi

FIRE
URANCE COMPANY.
MANAGE-CHAS. G. FOTHERGILL.
SuMnGE--J B MOFFATT.



i
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BRITISH AMERICA
ASSURANCE COMPANY.

PIRE AMD MARINE.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GO VErO, ..... ... ... PETER PATERSON, Esq.
DEPUTY-GOVEB.8NO .- ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
S. R. FORBES, Esq. H. S. NORTHROP, E.q.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

W. J. McCALLA, Esq.
asePctor, ... ... ... ... ... ... Br McL=in.

L. H. BOULT, Manager.

CANADA
FIRE à MARINE

Head Office:

Capital $1,000,000
fully

Subscribed.

IChartn~
L~J

INSURANCE CO'Y
Hamilton, Ont.

Deposted with Domin-
ion Government,

. $50,000.
PRESIDENT-J. WINEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand. .
ORANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walrnsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, NB.,
No. 103 Prince Wm. St., M & T B. Robinson. General krents. Manitoba AgAncv,
Winnipeg, Robi. Strang. M. A. Cameron, Charlottetown, General Agent, P.B.I.

CH'. AMFRON. Man».eing Director.

Standard Fire Is. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL, $3,0OO,OOO.OO.
n:mcOIflD.

INCOME. ASSETS. SURPLUS.
$20,987.69 $152,464.96 $133,232.42

82,108.96 238,277.67 197,937.36
The LARGEST gain of Business of any Ontario Counpanmy•

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt tod Liberal Settlements are characteristic of this Company, and

rates to Insurera.

JAS. B. BOUSTEAD & MALCOLM GIBBB,
Secretaries and Managers, Toronto and Co. of York.

Offie.No. 14 Adelaid Steet Eat. Isuers of Marrifage Licenes.

ALLIANCE
FIRE INSURANCE COMPANY.
Paswm: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
Vic-Paznmsir : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. TnIo. Cnirwou. Inspector-B. B. JAnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000. Government Deposit Made.

TOROINTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, EsQ., Merchant.
ROBERT BARBERESq., Manufao- J. 8. KING, M.D.

turer, treetsville.
GEO. J. PYKE, General Agent, TORONTO DISTRIOT

Ozooie-No. 2 Wellington St. East.

Before Insuring Your Life Eramine the Very Attra0tive
Advantageous Plan et

UNION M.UTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINS.

INCORPORATED IN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-President.
NICHOLAS DEGROOT, Ast -
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1877
1880

Goverumeent Deposit at Ottawa, 1- • 15,
Assets, about - • • • • - g,000,0

Surplus over all Liabilitles, • • - 060 4
Dividends t. PoUcy-holders, te 31st De., 1880, 03,93091 
Total Paymeus te Polcy-holders, - - - 017,-21,9

This in the only Company that issues Policies giving the beDOt* '

the Maine non-forfeiture law, and specifying in definite terme bs 1*
Policy Contract, that there can be no forfeiture of the insurance byIlt
payment of premium after three annual premiums have been paid, 00
the value provided for is exhausted in extended insurance, aud
policy issued, states in plain figures, the extended insurance and :9
value as the case may be (after the third year), according to theD nuBL
of full annual premiums paid. NOT MERELY ESTIMIATS
ACTUALLY GUARANTEED and after being in force THRE E
YEARS the policy BECOMES INCONTESTABLE. Matured
are payable at once without rebate of interest on receipt of satiS 4
proofs of death, together with a valid discharge from proper pap W
interest, the Company waving the usual delay of ninety days req
most Companies.

The guaranteed extensions and cash values do not inclOcl
Dividends which will accrue to the Policy.

Agents wanted in nnrepresented districts.
For further particulars apply to

G B H O LLA N D, Manager for Prov. of Ontario, 17 Toronto St., e
C. L. BOSSE, " Quebec, 147 St. James St.,
F B K. MARTER, N.B, Queen'a Ina. Bldg, ilf"

THE ROYAL CANADIAN
Fire & Marine Insurance Co'Y-

160 ST. JAMES ST., MONTREnTM
This Company having withdrawn its business from the United

presents the iollowing Financial Statement and solicite the patro
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880........................................ pO 0< 0 0
r ReInurance .............. ....... 76,

Net surplus Jasn. 1, 1880............................. j747

Total Cash Asseta Jan. 1, 1880 ............. .............. e 8 8106 0
Reserve Capital ............................ .. 00.0.. .

Security fer P.lcyhlders ................ 1,233,103 61

ANDREW ROBERTSON, Eaq., Pros. JAMES DAVISON, àlaflS.8r 1 V
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Xgr.

CONFEDERATIOli
LIFE ASSOCIATIO

Incorporated by Special Act of the Dominion ParUient

Guarantee Capital, 0500,000. Government Deposit,
Capital and Assets, 31st Dec., 1880, 91,126,566

HEAD OFFICE, TORONTO, Ol•
President: Sir W. P. HOWLAND, C.B. K.C.M.G.

ViSc-Presidents: Hon. WM. MoMASTER. WM. ELLIO »
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON<4w".
Halifax. JAMES YOUNG, Es0q.

Hon. T. N. GIBBS F. A. BALL Esq.
Hon. I8AAC BUR'EE, M.P. M. P. Rylp,
W. H. BEATTY, Esq. S. NORDHEME 3'
EDWARD HOOPER, Esq. W. H. IBï j1,E a

4 MoLEAN-ig
Actuary: 0. CARPMAEL, M.A., F.R.A.8., laite Felow f St. JOb-

Cambridge. Managing Diretor: J. L MACDONALD
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Insurance.

UEEN INSURANCE CO.
OF ENGLAND.

WI -la LI:u'm.

%ital.......................82,000,000 stg
InYe»BTED FUNDB .................. £668.818

FORBES & MUDGE,
Montreal,

GRAMAM, Agent, ~ Agents for Canada.

XO. 6 Wellington St. East, Toronto.

GUARDIAN
re and Life A ssurance Company
OP LONDON, ENGLAND.

ESTABLISHED 1821.

Papital - £2,000,000 sterlingnted Funds £2,981,000 sterling
njon Deposit - $100,343

oeLAUsnte for ROBT. SIMM1 & CO. Montreal
CbiaiàZ 1 GEO. DIENHOLM. Motrl

t0%k-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

R W. VANDEWATER, Ontario Street.

IMLE8PIE & POWIS. 20 James St. 8.

SURETYSHIP.

tHE CUARANTEE CO.
Of North America.

CAPTAL, fuly uubscribed, 700,000
"IDtTP IN CÂSH, (no notes) 240,000

"S3TS, ,Tune 1881, over 280.000
OSIT WITH GOV'T 57,000

THE BONUS SYSTEM
i COPany renders the Premiums, annually1O«b utli the rate cf

ai per Cent per Annuma la reached.
Coi sa under the same experlenced

en e introduced the ssteren te ts
ut seventeen years ago and has since actively

sfully conducted the business to the satis-
0f ita patrons.

4 r I4?40,00 has been paid in
laims to Employers.

%Ià OFFICE,--260 ST. JAMES ST., MONTREAL
dent: Manager:GALT, G.C.M.G. EDWARD RAWLINGS.

Dtirectore tn Toronto :
CrEs .Chairman, President Canada

S%.no . CAikins, Minister of Inland Revenue.
Vice-President Ontario Bank.

ï ý, 5. cphe9n, President of the Senate.
10Utr, Esq., Merchant,

Es. D Irecter Canadian B'k Commerce.
oWlZd, C.B., President Ontario Bank.

Agents in Toronto. .
.ALEXANDER & STARK,

'9vhis0mpany's Deposit isthe largest made
e rv^ tee business by ny Company, and la not6 for the tesponsiblt of anyother risks.

Agents' Directory.

JOHN HAFFNER, Officiai Assignee, Estate;Insur-
ance and General Agent, Guelph.

G. JEWELL, Publie Accountant and
EAuditor. office-No. -8 Odd Fellows'Hall, Dun-

das Street, London, Ontario.

GEýoeB. FISHER, Commission and Real Estate
Ageni. Purchase and sale of Land Claims of all

kinds negotiated. Sorne choice half-breed lande for
sale. Money to Loan. OFFIcE-Room 12, Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Licensed Auctioneer Bro-
• ker, General Insurance, Passenger and Ral

Estate Agent, 58 Sparks Street, Ottawa.

TROUT & JAY, Agents for RyadlCaadian; Lan-
Lcaahre; Canada Fire an aie& Sovereign

Pire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
J. Agents and Adusters, representing first-class
Copames through the whole of the Ottawa Valley,

PETER McCALLUM, Agent for the Tancashire
Ins. Co.; Accident Insurance Co.; Hartford

Fire lus. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),R.Collecting Attorney, Accountant, Assignee in
Trust, etc., 50 Front Street East, Toronto. 8pecial
attention given to preparing inventories of stocks
and statement (if affaira, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefnt of creditors. Charges moderato.
Your patronage solicited.

A NDERSON & PEACHY, Parliamentary Agents,
Brokers and Commission Merchants, Ottawa

District A>ency for the Guarantee Company of
North America. Agents for tao A cident ompany
of Canada; the Lion Life Assura e cmpany; the
City of London Fire Insurance Co., o (ion, Eng.,
28 Rideau bt., Ottawa.

InsurPHNe.

PHRNIX
Pire Insurance Company of London

ESTABLIXED IN 1789.
G ENCETABLISHED IN CANADA IN 1804.

A Unbmited liab8litH of ail the 8tockholder, and
large Reserve Funds oderate rates of premium

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Bacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the Connty of Wellington.
Business done exciuivaetv on the Premium Note aystem

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

RURON & MIDDLESEX

Mutual [ire Insurance Company 1
1EAD OFFIOE: 9?DUNDAS ST.,

LONDON, ONT.

Burinesi done exclusively on the Premium N-te
system, giving perfect security with insurance at c t.

A. B. POWELL H. E. SH ARPE,
Presilenl. Marnager,

Insurance.

CITIZENS

CAPITAL & ASSEIT8, $1549 625.
SMB HUGE ALLAN,

President
HENRY LYMAN,

Vice-Presdent.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCI DENT.

$6,00000 .
Have been added to our Reserves, and

$80000.00
Additional bas just. been deposited with the Do-
minion Uover:mænt on account cf our Guarantee
business, thus affording insurers the beneât of a
large capltal and large Goveinment depouits.

Liberal terma and satisfactory settlements.

Managers for Toronto and County of York:

JAS, O, BOUSTEAD & MALCOLM 0IBBS,
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, depomits with
the Government f50,000.

Issues Lite endowment and Accident Policies, Il
the moat desirable forme.

5s. 1 ih Jesser. Esq,. Pr.iamt.

WM. MARDON,
Manager & Secretary

PHŒNIX MUTUAL
Fire Insurance .Comany

Head Office, - Toronto.

IDRECTORS
J. J. WITHROW, Esq.,
JOHN DOWNEY, Esq..
Wm. Myles, Esq.,
Wm. Booth, Esq.
Thomas Mara, Esq.

JOHN BRANDON,
0. R. PECK, ... ...
R. P. WILLIAMS, ...
JAMES BRANDON,

. -. Precident.
... ... Vice-President

I.W. Sutherland, Esq.,
C. H. Nelson, Esq.
Edward Galley, Esq..

... ... Manager &
.. .. Inspector.

Asat. Secretary
Gen. Ag't Toronto

This popular Company confnes its operations tg
the Province of Ontario.
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Insuranoe.

NORTH DRITISH & MERCARTIL[
Fire & Life Insurance Co.

EBTABLIBHED 1809.

Subsorlbed Capital, £2,000,000 1tg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-np Capital, - - - £4w8000 Stg.
Fixe Reserve Fund, - 794,577 -
Premlum Reserve, -b 44 009
Balance oi Profit and Loss Account,- 47,003

Life Accumulation, - - - 2,989,885
Annuity Fund, - - - 311,962

R.venue for the year, 1879.
From Fire Delpartment:

Fire Premiume and Interest, - 968,670
From Life Department:

Life Preniuma and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH Agent,
26 Wellington St. E., TORONTO

BEad Offios for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTd AMERICAN

Mutla Life I csur6ucp Compauy.
auarantee Fund, - - $100,000
Deposited wItt Dom. Cov. 50,000

Hon. ALEx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M PP., Vice President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the preatest nunmber of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of ail who understand the prin-
ciples and pructice of Life Insurance.

Ail 'olicies whether on Life or Endowment Rates
are subject to ne higher charge la Premium
Rates, in taking the 'Tontine lnvestment" form.

The extra benefits of this class are conditioned
only upon continuance or the Poiicy for a certain
specified tern or Tontine period of ten& fiteen or
twenty years, selected by the insu red himelf.

Two things most derired in Life Insurance are the
certainty of pretection in early death ard profit
In long life. These are combined in the " Tontine
Investinent P, licy " of the North American Mutual
Life Insurance Coy, which also issues A nnuities and
ail the ordlnary apprnved forms of Life Policies.

Agents wanted. Apply to
WMw. MucCABE,

Managing Director.

IXPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal

RINTOUL BROS., Agents.

Subscribed Capital, .............................. £1,600,000 Stg.
Paid-up capital,.................................... 700,000 8tg.
Cash Assets, 31stf Dec., 1879, .................. 1,96,014 Stg.

Toronto Agency-ALF. W. SMITH.

Insurance.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edlnburgh, -ootland,
Montreal, ___. Canada,

Total Risks ...... ...................................... *95,0m,000
Accumulated Funds ........... .................. 27,500,000
Annual Inco ie.................................about 4,0.0,000

or over 'tO00a day.
Cla ns paid i Canada ....................... over 1,200.000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business aud connection
oth rwise.

FIXEI) SURRENDER VALUES.-Bee report sub-
mitted to Annual General Meeting of the Coma-
pany, held 26th of April, 1870.

LOAN S ADVAN CED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Marager for Canada.

Offie-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Invested Funds, - - - $29,030,000
Investments in Canada, • - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risks acceo ed at Lowest Current Rates
Dwelllng Houses and Farm Property Insured on

Special Termns.

20rnt A1gtr1%E Chief Agentfo rthe
20 Welllngton st. E. Dominion. Moutreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital.......................... 4,600,000
Paîd.up 1 ................ 920.000
British Government Deposit..........100,000
Canadian " " ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL,
Canadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, E.,of John Hope & Co.
ROBERT SIMS EsQ., of R. Ss & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

01-
General Manager, F. STANCLIFFE

HONORARY BOARD, TORONTO.
His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin Esq., Dir. Imperial Bank.
P. Hughes, isq., of Hughes Bro,
W. B. Sc rth, Esq., Manager Scottish, Ontario and

Manitoba Land Co.
tacuerml àAgente, JAIMES Ea.& A. W. SIINTU

JOB. B. REED, G. F. C. SMITH,

Insurano.

WANTED
An active

DISTRICT AGEN 1
FOR TORONTO & NEIGHBORHOOD

for the

Apply to

JAS. B. M. cHntImAN

Manager for Caa
Montr"

SUN
Mual Lifc lu ance comp

0w M O mIaJ -

CAPITAL, 0500,00'

T. WORKMAN, Esq., M. H. GAULT, EsflU

Unconditional Policies.
No other company in canada issues UnCOfl

Poicies. They are entirsly free froi &I l
restrictions regarding travel, occupati'
suicide, etc., and are absolutely indispu
two year in force. They are thus the best or
cial securities of their kind, as they ;Îi'D
feited by the acts of the assured.

R. MACAUL -V

SCOTT & WALMSLEY,
Fire d Marine Underwritoe$

Queen City Fire, Anchor In 'e
Canada Fire and Marl•

LONDON ASSURANCE 0O
HAND IN HAND FIRE,

CANADIAN LLOYDS,
ORIENT MUTUAe

N. Y. 0OEAN

Capital Prosented, - - $19800,1OO

Rates fixed with regard to the to;hS$
Average and fair compensation for
assumed.
Losses equitably adjusted and pro

QHeaI City Fire in,. Co'i.
NOS. 22, 24 & 26 JHUEO

TORONTO.
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