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To the Trade

November 19th
During the Christmas season there

is more talk over

Table Covers
than usual. To sell our jute Table Covers,

e r4, 74 and 814, of which we have just re-
cSWed another repeat, does flot require much
talking. They sell at sight.

RLLINO LETTER ORDERS A
SPECIALT1

JOHN MACDONALD & CO.
Wellington and Front Streets East

TORONTO

Fensom's

1 e0 a , levato
Duke 0 Ô& as

?DO$ç, Q To. E Olevtrs

'MCnASTER& CO.
Woollen and
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England-34 Clement. Lane, Lombard St..
LONDON, E.C.

Crosse & Blackwell's,
Citron,
Orange and
Lemon.

A Shipment now in Store.

Perkins, Ince & Ce.
41 à 4a iront St. Eat, Toronto.

Kcmp Mfg. Co..
MANUFACTURERS OP

E nameled
Steel
Ware....

BRANDS---w
& DIAMOND " Steel Ware.
" GRANITE" Steel Ware.
WHITE WARE, with Blue Edges.

Catalogue on Applicatiob.

nerrard and River Strets,
TORONTO

MARK FISHER,SONS &
CO.

WOOLLENS
Tallors' Trimmings.

Desire to advise their Toronto and Western
Ontario customers that they have removed to
their new premises,

60 Bay Street, Toronto.

Victoria Square, - - ontreal

Astor Place, - - - New York

FISHER & CO'Y
mIMIELB, Em.

RICE LEWIS & SON
"a Me." Wholesale 'and
A. BunRDsn Lza'Rt

V. P. & T Retail

Shelf and
Heavy.

HARDWARE,
o o o B A R o•e0o

Iron an'Steei

Wrought Iron Pipe
andPittings

TORONTO Oït,

Pumping
Plants

If you want a modern Hydrau-

lic Elevator, the pumping plant
is the most satisfactory and
economical, using the same

water over and over again.

We have special facilities for

manufacturing this type of
elevators.

1.



THE MONE TARY TIMIES

NOTICE IS HEREBY- GIVEN

THAT A

Dividend of Five Per Cent.
upon the paid-up tapital stock of this institution
has been declared for the current half-year,
and that the same will be payable at its bank-
ing house in this city, and at its branches, on
and after

Tuesday, the Frst Day of
December Next.

The Transfer Books will be closed from
the 16th to the 3oth November next, both days
inclusive.

By order of-the Board.

E. S. CLOUSTON,
General Manager

Montreal, Oct. r6, 1896.

DIVIDEN» NO. 59.

Notice is hereby given that a Dividend of Three and
One-half per cent. upon the capital stock of this institu-
tion bas been declared for the current half-year, and
that the same will be payable at the bank and its
branches on and after

TUBSDAY, THE FIRST DAY OF
DECBMBER NEXT

The Transfer Books will be closed from the 16th of
November to the 30th November, both days inclusive.

B. E. WALKER,
General Manager.

Toronto, Oct. 26, 1896.

THE DOPlINION BANK
ptal( dup)......................1,500,000

.......................... 1,500,000
DIRECTORS:

AMEs AUSTIN- - - - -- - - PRESIDENT.
nON. FRANK SMITH, - - - VICE-PRESIDENT

W. Ince. Edward Leadlay.
E. B. Osler. W. R. Brock

Wllmot D. Matthews.HIEAD OFFICE, - - - TORONTO.
Agencles

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa

Seaforth. Uxbridge. Whitby.
ToRoNTo-Dundas Street, Corner Queen.

Market, corner King andjarvis street.
Queen Street cornerEther Street.

" herbourne Street, corner Que.en.
Sa.ia Avenpe corner College.

Drafts onaiprts of the United StWtet, Great Britain
and Europe bought & sold.

Letters of Croit lssued available at all pointa in
Europe, China and Jaan.
gess RD. GIMBLE, GeieraljManager.

BANK OF BRITISH NORTH AMERICA
ESTABLISHED IN 1886.

INCORPORATED BY ROYAL CHART IN 1840.

Pdup Caital.......... 1,0.. 000 Sterling
.....eFun ................ M175,000 6

LONDON OFFICE-3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. James St., Montreal.
H. STIKEMAN, - - General Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.

London. Kingston. Halifax, N.S.
Brantford. Ottawa. Rossland, B.C.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Fredericton, N.B. Brat4on, Man.
AGENTS IN THE UNITED STATES, ETC.

New York-59 Wall street-W. Lawson & J. C Welsh.
San Francisco-194 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpaol-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais.

THE QUEBEC BANK
INCORPORATRED BY ROYALCHARTER,A.D. 1818.

Authorized Capital............... 8,000,000
Paid-up 0apital....................................500,000
Best......................................................... 500,000

HEAD OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Eaq.,- -- --- -President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. Sam'i J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.

W. A. Marsh, Esq.
hoa. McDougall, - - - - Gen'l Manager

BRANCHES AND AGENCIEs IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

ONTARIO BANK.
Notice is hereby given that a dividend of

two and one-half per cent., for the current half
year, has been declared upon the capital stock
of this institution, and that the same will be
paid at the bank and its branchesjon and after

Tuesday, the First .Day et December Next.
The Transfer Books will be; closed from

the 16th to the 3oth November, both days in-
clusive.

By order of the Board.
C. McGILL,

General Manager.
Toronto, 16th Oct., 1896.

DIVIDEND NO. 48

Notice la hereby given that a dividend at the rate
of eight per cent. per annum upon the paid-up capital
stock ofi this institution has been declared for the current
half-year, and that the same will be payable at the bank
and its branches on and after

Tussday, tho Ist Day of Decomber next
The Transfer Books will-be closed from the 17th to

the S0th November, both days inclusive.
By order of the Card.

D. R. WILKIE,
General Manager.

Notice is hereby given that a dividend for
the current half-year, at the rate of eight per
cent. per annum, upon the paid-up capital
stock of this institution, has been declared, and
that the same will be payable at its banking
house, in this city, on and after

Tuesday, t Day of December'neIt
The Transfer Books will be closed from

the 16th to the 3oth day of November next,
both days inclusive.

By order of the Board.

G. HAGUE,
General Manager.

Montreal, October 2oth, '96.

The Bank
of Toronto

DIVIDEND NO. 81.

Notice is hereby given that a dividend of five
per cent. for the current half-year, being at the
rate of ten per cent. per annum upon the paid-
up capital of the bank, has this day been de-
clared, and that the same will be payable at the
bank and its branches on and after

TUESDAY, THE FIRST DAY OF
DECEMBER NEXT.

The Transfer Books will be closed from the
16th to the 30th day of November, both days
included.

By order of the Board.

D. COULSON,
General Manager

The Bank of Toronto
Toronto, 28th October, 1896.1

-THE-

Standard Bank
OF CANADA.

Notice is hereby given that a dividend of 4 per cent.
for the current hall year, upon the paid-up capital
of this bank, has been declared, and that the same will
be payable at its banking house, in this city, and at its
agencies, on and after

Tuesday, the 1st Day of December next
The Transfer Books will be closed from the 16th to

the Sth of November next, both days inclusive.
By order of the Board.

GEORGE P. REID.
General Manager

Toronto, 9th October, 1896. 1
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THE MOLSO 7-,NSC BANKTV - 1 tDl

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Pad-up Capital..........02,000,000)
lySt Fund .....................

HEAD OFFICE, - - - - MONTREAL.

BOARD OF DIRECTORS.
OHN H. R. MOLSON - - - President.

H. EWING - - - Vice-President.W. M. Ramsay. Samuel Finley. Henry Archbald.
W. M. Macpherson J. P. Cleghorn.

F. WOLFERSTAN THOMAS, General Manager.
• DURNFORD, Insp. H. LOCKWOOD, Asst. Insp.

BRANCHESAylmner, Ont. Montreal. Sorel, P.Q.Brockvil,* t St. Catherine St. Thomas, Ont.Calgary, N.W.T. [St. Branch. Toronto.Cliton. Morrisburg. Toronto Junct'n.Exeter. Norwich. Trenton.
Hamiiton. Ottawa. Waterloo, Ont.London Owen Sound. Winnipeg.ileaford. Ridgetown. Woodstock, Ont.Smith's Falls.

AGENTS IN CANADA-suec-Eastern TownshipsBan k.Ontario-DominionanknImperial 
Bank, Bank otCommerce. New Brunswick-Bank of N. B. NovaSCOtia-.Haifax Banking Co'y. Prince Edward IslandMerchants Bank of P.E.I., Summerside Bank. BritishCOunbia-Bank of B.C. Manitoba-Imprial Bank.

Newfoundland-Bank of Nova Scotia, St. hn's.
GIyNTS IN EUROp-London-Parr's Bank, Limited.PY, Mils, Currie & Co., Morton, Rose & Co. Liver-POI Bank of Liverpool. Cork-Munster and Lein-
DeutBank, Ltd. Paris-Credit Lyonnais. Berlin-vers. He Bank. Antwerp, Belgium-La Banque d'An-AGrs-amburg-Hesse,Newman & Co.
NatiENTs IN UNITED. STATEs-New York-Mechanlcs'letsal Bank, W. Watson, and R. Y. Hebden,efnts ; Bank of Montreal, Morton, Blisa &CGompany,

OnoalGity Bank. Boston-State Nat. Bank.mPortCo Nat. Bank. Chicago-First National Bank.Cleveatd Commercial Nat. Bank. Detroit-Commer-cil Nat-Bank. Buflalo-The City Bank. San Fran-Isco>Bank of British Columbia. Milwaukee-Theeroin National Bank. Butte, Montana-North West-NtNational Bank Great Falls, Montana-First Na-tiOrial Bank. Toleo--Second National Bank. Minne-apolFirst Nat. Bank.
aCollections made in all parts of the Dominion,Creo t promptly remitted at lowest rates ofexchange.L erciajLetters of Credit and Travellers' CircularL:Ses naued, available In all parts of the world.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.
L. .- AJON - ,- - - - - - -  - Cashier.Jon R., President. C. E. BROWN, Vice-President.

tt. Hugli Cann. S. A. Crowell.
CORRESPONDENTS AT

Sta-The Merchants Bank of Halifax.St JO>i»u-Tle Bank of Montreal.
St o a-The Bank of Btish North America.N:n1tra-The Bank of Montreal.wYork-he National Citizens Bank.ton-The Eliot National Bank.tdon, G.B.-The Union Bank of London.od and'C T

ehangand Currency Drafts and Sterling Bills of Ex-anebught and sold.
Pota received and interest allowed.mp'lt attention given to collections.

A K OF BRlnTISH COLUMBIA
CaINCORPOATED BY RoYAL CHARTER, .862.
1;e P(Wthpower to increase)......600,000 $2,920,000~. oa.......... .. .... 00,000 $486,666Head....... . r tre, London, England.
IN B BRANCHES.

RITIsRCOLUMBIA-Victoria, Vancouver, New West-. 'INanaimo Kamloops and Nelson (KootenayaIn the United States-San Francisco, Portland,e and Tacoma.

CA AGENTS AND CORRESPONDENTS.
BankNoA Canadian Bank of Commerce, Merchants
CanadafBCanada, the Molsons Bank, Imperial Bank ofCN NITnk of Nova Scotia and Union Bk. of Canada.luelu NTED STATLs...Canadian Bk. ofCommerce (Agency)ew York. Agents Merchants Bank of Canada, NewYorNBk of Nova Scotia, Chicao. IN AUsTRALIA
B K ZEALAND--Bk. of Austraasia. HONOLULU-ShO & CO. IN CHINA AND JAPAN-Hong-Kong andd d anking Corporation.
buineus ur hased and every description of Banking
Victoria, B.C, • l 1B.C., July 1, 189. GRO. GILLESPIE, Man.

OPLB'S BANKOF HALIFAX
U 0ap ..-.......... ...........

]Patrick MllBOARD or DIREcTORS.p OARD j . . .OF D .President.Charî,s R.-Hart Vice-President
D DCharles Archibàad. W. H. Webb.

Cashier-, - - HALIFAX, N.S.
End hAGECIESJohn Knight.

eN d S ach.Halifa, Edmunston, N. B., Wolf-
•Nor yWOdstock, N.B., Lunenburg, N.S., Shediac,Wsort, SydneyC.B., Port Hood,C.B., Fraserville,egandc, N.S.,Canso, N.S., Levis, P.Q., LakecPQCookshire, P Q., Quehec, P.Q.

B BANKE S.Qubc .·

1UnBankofLondon, • London, G.B.Ne o flwBYorkan - - New York.
'flTronto, Bnc *- - j Montreal

DIVIDEND *o. 60

Notice is bereby given that a Dividend of
Three per cent. upon the paid-up capital stock
of this institution, has been declared for the
current half year, and that the sanie will be
payable at its banking hcuse, in tus city, and
at its branches, on

Tuesday, the First Day of
December Next

The Transfer Books will be closed from
the 16th to the 30th days of November, both
days inclusive.

By order of the Board.
E. E. WEBB,

General Manager.
Quebec, Oct. 23rd, 1896.

BANK OF NOVA SCOTIA
INCORPORATED 1882.

Capital Paid-up....--...................1,5o000serve Fund....................................01,75 ,000DIRECTORS.
JOHN DOULL, - - - President.
ADAu BURNS, - -.. - - Vice-President

JAIRUs HART. JOHN Y. PAYZANT,
R. B. SEETON,

HEAD OFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier, D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, Annapolis, Bridgetown,

Digby, Kentville, Liverpol, New Glasgow, North Syd.
ney, Oxford, Pictou, Stelarton, Westvile, Yarmouth.In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
InQuebec-Montreal. F. Kennedy, Manager.In ewfoudland-St. John's. W. E. Stavent, Mgr.Harbor Grace. J. A. McLeod, Mgr.In West Indies-Kingston, Jamaica. W. P. Hunt; Mgr.
In U. S.-Chicago, Il.-H. C. McLeod, Manager, andAlex. Robertson, Assistant Manager, Calais, Me.
Collections made on favorable terme and promptly

reniitted for.

HALIFAX BANKING CO.
INCOREPORATED 1879.

Capital Paid-up, - - - 500,000Reerve Pund,-- - - .-.-.- 00HEAD OFFICE, - - HALIFAX, N.S.H. N. WALLACE, - - - Cashier.
DIRECTORS.

RoBiE UNIACrE, C. W. ANDERSON,
President. Vice-President.F. D. Corbett, John MacNab, W. J. G. Thomson

BRANcHEs-Nova Scotia: Halifax, Amherst, Antigon-ish, Barringon, Bridgewater, Canning, Locke rt,Lnenbur , New Glaso w, Parrboro, Sringhill, el-

S. John. , Windr. New Brunswck: Sackville,

CORREsPONDENTs-Dom'n Bank of Canada-Molsons
Bank and Branches. New York-Fourth NationalBank. Boston-Suffolk National Bank. London (Eng-land)-Parr's Bank, Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - -- - - - - - President.J. W. SPURDEN, - - - - Cashier.
FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth1
National Bank. Boston-Eliot National Bank. Mon-treal-Union Bank of Lower Canada.9

. a &MW R%ý 1 1

MERCHANTS' BANK OF HALIFAX,
INCoRPoRATED 1869.

Capital Paid-up...-.................1,00,00.00
Rest and Und.ivided Profita......1,00,S0.d6

Board of Directors. - Thomas E. Kenuy,President. Thomas Ritchie, Vice-President. Michael
ilEeSmith Hen rG. Bauld, Hon. H. H. Ful-

Head OfBee.-HAL.vAx, N. S. D. H. Duncan.Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. GreeneAve. and St. Catherine.

A esies ln Nova Uootia.-Antigonish, Bridge-water, Guysboro, Londonderry, Lunenburg, Maitland(Hanta Co.), Pictou, Port -Hawkesbury, Sydney, Shu-benacadie, Truro, Weyouth.
Ageuciesla iew Brunswiek-Bathurst, Dorchester, Fredericton, Kingstor. (Kent Co.), Moncton, Newcas-tie, Sackville, Woodstock.
In P. E. Ialam.-Charlottetown, Summerside.,ln Newfoundland-St. Johns.

OB RESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. New York, Chais Nat.onalBank. . Boston, National Hide and Leather Bank. Chi-cago Anerican Exchange National Bank. London, EBank of Scotland. Paris, France, Credit Lyon nais.Bermuda, Bank cf Bermuda.

BANK 0 F OTTAWA,
HEAD OFFic, - OTTAWA, CANADA.

Capital Subaxbed. ........ 1...... 89 Ocapital Paid-up....... .......... 5000
Beet............................ 1000,000DIRECTORS.
CHARLES MAGEE, GEoRGE HAY, Esq.,President. Vice-President,Hon. Geo. Bryson, Jr., Alex. Fraser,Fort Coulonge. Wetmeth.Denis Murphy. John Mather. David Maclaren,

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-tawa, Pembroke, P.rry Sound, Kemptville, Rat Port-e, Renfrew, in the Province of Ontario; andWinnipeg and Portage la Prairie, Manitoba; also Rideaust., and Bank st., Ottawa.

GEO. BURN, General Manager.

EA4STERNTOWNSHIPS BANK
Authorised Capital.'....................-,500,000
capital Pald up ..... ·................. ,500,000Ferve und .....--............................... 70,000

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H.-COCHRANE, Vice-PresidentIsrael Wood, J- . N. Galet, Thomas Hart.N. W. Thomas. T.J. Tuck, G. Stevens.
John G.. Foster.HEAD OFIC, Jh G.SHERBROOKE, QUEWMi. FARWELL, - - General Manager.BRANcnEs.-Waterloo, Cowansville, Stansead, Coaticook, Richmond, Granby, Huntingdon, Bedfcrd, M.gog,St. Hyacinthe.

A enta in Montreal-Bank of Montreal. Loudon, Eng
-The National Bank cf Scctland. Boston-Nationa
Exchange Bank. New York-National Park Bank.

Collections made at ail accessible points ard remitted

The National Bank of Scotland,LT1
Inororuted Royal Charter aud Aot of Priiam.mt. Establlshed 1825

Capital Subscribed, £5,000,000
PaId-up, £1,000,000 Uncalled, £4,000,O00 Reserve Pund, £8:0,000

THOMAS HECTOR SM

London OfBe-87 Nichola. Lane, Lombaa rStmt, I.C.JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager.>
The Agencoc Colonial and Foreign Banks in Undertaken and toe.Acooptancea cf Customers residing luhe Colonies. dem ied in London, retired on termm whli i wll be furishedl on appIainAil other Bankinx business oonneoted wth England 5nd Sootaad ina also saotd

HEAD OFFICE - - EDINBURGN
ITH, General Manager. GEORGE B. HART, Scret'ry.
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Ban ofHamilton
Notice is hereby given that a Dividend of

Four per cent. on the capital stock of the bank
for . the balf-year ending 3oth November bas
been declared, and that the same will be pay-
able at the bank: and its branches on

Flrst December next
The Transfer Books will be closed from

16th te 3oth November, both days inclusive.

By order of the Board.

J. TURNBULL, Cashiér
Hamilton, 28th Oct., 1896.
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TgE W.STERN AK OF CANADA
isAD OuîcE, - OSHAWA, ONT.

Authori ............................... ,000,040
capital Subscribed..... ............ 500,00u

Capta Fs-u,............................8B75,571
......................... 100,000

BOARD OF DIRECTORS.
JoHN COWA, Eg., President.

lexuivi S. HANLIN, Eig., ViCe-PreadeOnt.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert Mclntouh, M.D. Thoma Pten, .
T. H. McMuI.. - - - - - - M

BRANics - Midland, Tilsonburg New Hamburg,
WhitbPaisley,Penetan ue,*naPort Perry.

onDNew York an8 Stwelingebaseebought and
sold. Deposits received and int•dfowed. Colso-
tions soltcited and promptlymade.

Correpondantla New York and in Canada-The
Merchants Bank of Canada.L Londn. ng.-The Royal
Rank of Sootland.

LA BANQUE NATIONALE
HEAD OrîcE, - - QUEBEC.

pald-up Capital,...............................t,MA,0
BOARD OF plRgCTORS.

R. AUDETTE, Esq., - - · President.
A. B. DupUIs, Esq., - Vice-President.

Hon. Judge Chuveau. V. Chateauvert, Esq., M.P.P.
N Rioux, Esq. N. Foria, Eqq.

J. B. Laliberte, Esq.
P. LaaANcz, . - Managr Quebe os.

BRANCHES

Juebec, St. John Suburb. Sherbrooke.
" St. Roch. St. Francois,N.E., Beauce

Montreal. Ste. Marie, Beauce.
Soberval, Lake St. John. Cihta",timi.
wa, Ont. St. Hyacinthe, P.Q.

AGENTS.
Englsnd-The National Bak of Scotland, London.
Pano.-Credit Lyonnais, Paris and Branche, Messrs.

Grunebaum Freres & Cie, Paris.
United Sttes-The Natioal Bankofthe Rapublic, New

York; National RevreBank, Boston.
Prompt attention given toomoanu
àWuCoreeondaou rmeqoelituceked.

THE TRADERS BANK
OF CANADA

DIVIDEND NO .

Notice is hereby given that a dividend at the rate of

Six (6) per cent. per annum, on the paid-up capita
stock of the bank, bas been declared for the current half
year, and that the same will be payable at its banking
house in this city, and at its branches, on and after

TUESDAY, THE HRST DAY OF

DECRBER NBXT

The Transfer Books will be closed from the lth t

the 80th November next, both days inclusive.

H. S. STRATHY,
General Manage

The Traders Bank of Canada,
Toronto, 20th Oct. 186. 1

f
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%T. STEPHEN'S BANK.
INcoaRoRATED 8I0.

AT. STEPHBN'S, N.B.

W. H. To»», - - - - nt.
F. GiAUT, - - - - C .

AGENTS.
London-Mesurs. Glyn Mills, Currie & Co. New

fork-Bank of New fork, N.B.A. Boston-Globe
National Bank. Montreal-ank of Montreal. St.

John, N.B.-Bank of Mon'al
DraftS s#oed on any Branhot theBank of Montr ai

0S i 
A d b d i A 000 a tt d e
pctalies wlth noncol-

off ei9 uW su what le

a. a. IUNà a C.
Toronto and Principal Cities

SDominioan.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subeoribed capital....................... 5,000,000
raSs-up Ca-----.----......-...... 2,000,000
Ameta, over......................................... 12,000,000

HEAD OFFicE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUvER, B. C

Theampe resources of this Company enable its Direc-
tos to make advances on Real Eatate, without delay,
at low rates of interest, and on the most favorable ternis
of repayment. T.n= granted on Improved Farms and
on Productive Town and City Proporties. Mortgagea
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company. J. HERBERT MASON,

Man'g Director. Toronto

Freehold Loan and Savings o.
DIVIDENDN 0. t4

Notice is hereby given that a dividend at the rate of
Six per cent. per annum on the capital stock of the com-
pany bas been declaredt for the current half-year, pay-
able on and after the First Day of December next, at
the office of the company, corner of Victoria and Ade-
laide streets, Toronto.

The Transfer Books will be closed'from the -16th to
the 80th November, inclusive. .î

By order of the Board.
S. C. WOOD,

Managing Director.
Toronto, 1st October, 1896.

T HE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WoOD, Esq. M.P.,

Capital subeoribed ........................ 81,500,00000
Cap l i-up.............................. 1,100,00000
Reeerve and l Funde......... 889,895 15
Total Auset .................................... 8,688,720 18

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 8 or 5 years. Interest payable
half.yearly. Executors and Trustees are authoiîed by
law to Invest in Debentures of this Society.

Bantlng Houe-King St., Hamilton.
C.1 FERRIE, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED..

SIR CAsIMIR S. Gzowsxi. K.C.M.G., - President
Suberibed,..............................m5,000,000
a sid-up.................................... 700,000

E est ...................................................... 210 ,000
Beerve.................................................. 200,000

MouEY To LE»D oN IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASE.

TO INVESTORS-nloney recelved
on Debentures and Deposit Recelpts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to J. F. KIRK, Manager.
Head Office, 106 Bay Street, Toronto.

THE DOlNION
Savings and Investment Society

LONDON, CANADA.

apitlubsecribed.......................81,000,000 00
Paid-up.................. 982,902 79

Ass.bbets.................9.280,692 48

ROBERT REID (Collector of Customs), PtsIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

Iho Farmers' Loan and Savins Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

.S1...... ... ... ........ ................. . 1 ,057,250

Aseete..........................-.--..........1,885,000
Money advanced on Improved Real Estate at lowes

current ratai.
Starling ad Carrency Debentures issued.
M ived on deposit and interest allowed pay-

able hai .yearly. ByVic. 4, hap. 90, Statutes at Ontario,
Executors d andmnistrators are authorized to invest

ust indsin lDebentures of this Company.
WM. MULOCK M.P. GEO S. C. BETHUNE

Western Canada Loan and
Savings Co.

ESTABLISHED 1868

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,

WINNIPEG, Man.

Subecribed Capital,............... 8,000,000
Paid-up Capital.................................... 1,500,000
Reserve, ................................................ 770.000
Contingent Fund..... ............... .10,000

WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.
Capital Subscribed ....................................... 8,00000
Capital Paid-up ............................................ 140,00
Reserve Fund ................................................ 1' 8,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par

liament to invest in the Debentures ot ibis Company
Interest allowed on Deposits.
J. W. LITTLE G. A. SOMERVILLE,

President. Manager.

The Home Savings ande LoaC ompany
(LIxrTED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital..............................,00,000-
Subucribed Capital..............................%,0,000

Deposits recei ed, and interest at current rates allowed
Money loaned on Mortgage on Rail Ratte, on reason

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HoN. SIR FRANK SMITH, JAMES MASON,
President. Manager

The Leidon and Gaae laIstaust Ce., Ltd,
Cor. af Jordan and Meihda Streeti,

TOBONTO.

President, SIR FRANx SMITH.

Vice-President, WILLIAM H. BEATTr, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorqble
terms, on the security of productive fam, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either i Canada or Britain, with interest halflyearly at
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIWN
Paid-up Capital ......................................... **$ T50,00
Total ,aset% now..... .................. 1,845,88

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-Preident, Geo. R. R. Cockburn, M.A M.P.

Wm. Mortimer Clark, W.S.Q.C. JoàephJ#ukea
George Murray. RobertJenkin. . , Jr.

WALTER GILLESPIE, - - Manane.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-
perty.

Mortgages and debentures purchased,
Interest allowed on deposits.
Regisiered Debentured of the Association obtained on

application.

THE ONTARIO LOAN & SAVINOS CGUPANY
OSHAWA, ONT

Caital Subscribed ........................
Catal Paid-up........ ..................
Reserve Fund.................................... 500
Deposits and Can. Debentures.........................

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowAn, President.
W. F. ALLz VioePresident.

T. H. McMILLAN. Ses-Tmuse
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Tho Canada Landed and National
Investnent Co., Ltd.

HAD OFFICE, 23 TORONTO ST., TORONTO.
C-apital «"*,,***,**««* »*«"'*,,*''" 20 ,Oet............................................2,008000
As t ... ..................... ................................ 350 000

t ..···· ·.................................................... 4,359660
DIRECTORs:

ouN LANG BLAIKIE, Esq., - - - - President.
oRN HOsKIN, Esq., Q.C., LL.D., - - Vice-President.

James Campbell, A. R. Creelman, Q.C., Hon.
Senator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, N. Silverthorn, John Stuart,
ank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued

ANDREW RUTHERFORD. Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

HEAD OFFIcE, corner King & Victoria Sts., Toronto.

OEO. A. COX, - - President.
Capital Subscribed..................2,500,000 00Capital Paid-up ...................... 1,250,000 00Cent ve Fund ... «.'""*"**»**«** ......... 1325,000 00Co eti tFund ........................................ 34,02500

a ts .......................................... ,..5,454,720 34
Debentures issued in Currency or Sterling, payable inCanada or Great Britain. Money advanced on Realastate, Mortgages and Municipal Debentures purchased.

toieOCUtors and Trustees are authorized by law
F vest in the Debentures of this Company.
FRED G. COX, Manager. E. R. WOOD, Sec'y

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Llmited.

IInperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

o ed cap 1 ............................. ,00,00
u ................................. 716,020

................................. 185,960
sident--Jas Thorburn, M.D.

GoveardentHon. Geo. A. Kirkpatrick, Lieutenant-Geveruor of Ontario.
General Manager.E. H. Kertland.
Xo er of the Manitoba Branch-Hon. J. N. Kirch-

,randon. Agents for Scotland-Messrs. Torrie,e & Maclagan, Edinburgh.
o y advanced on the security of Real Estate on fav-Crabi, tsrna.

The Ontarlo loan & Dobonture Co.

OF LONDON, CANADA.

be d Canital,.......................................$2,000,000
Cap t ............................................ 1,200,000e@etj Aà...............462,000

L ia. . .ts ........................ 4,209,693............................................. 2,50,108

in
1
)etures lssued for 3 or 5 years. Debentures and
thOau be collected at any agency of Molsons Bank,c~harge.

WILLIAM F. BULLEN,
on, Ontario, 1890. Manager.

Outar lemioestrial Lan I à lvestoesut Ce.
(LIMITED.)

Ofces, 13 and 15 Arcade, Toronto.

. -..................................... 0,0 00

-..................................... . ... 0
•.-..-.. ............................... 100,000 00

DIRECTORS
William Booth, Esq., President

A VCoe-Presidents Bernard Saunders, Esq.
Alfred Baker John J. Cook, Esq.W . e Esq., M.A. William Wilson, Esq.•100k, Z sq., M.P. John Harvie, Esq.oney to loan on real estate security. Vacant and im.

areho estate in the ciy of Toronto bought and sold
tob and business sites to lease, and buildinte suit lessees. Stores and ofces to rentclto Arcade." Interest allowed on deposits other

E. T. LIGHTBOURN, Manager.

The Trust 6 LUaI Compay et Cadas.
ESTABLISHED 1851.

P i d-up Ct tal.....-.............................. 1,500,000Capie :..... .................. 25000k e Fund. '*'*'"'""' " " """*. 5*. .............. ........................... 18 ,116
la" O YIcE: T Great Winchester St., London, Eng.

'Toronto Street, TORONTO.
CANADA: St. lames Street, MONTREAL.

Main Street, WINNIPEG.
o f asnced at lowest current rates on the securityd asn sud productive city property.

Investnients Made
Estates Managed

Rents Collected
JOHN STARK

O Members Toronto
& O Stock Exchange.

"6 Toronto St.

G. TowER FERGUSSON, GEo. W. BLAIKIE
Me,sber Toronto Stock Ezehange

Fergusson & Blaikie
Late Alexander, Fergumson & Blaikte

BROKERS & INVESTMENT AOENTS
93 Toronto Street,

Toronto.

OSLER & HAMMONO
Stock Brokers and Financial Agents,
1 18 King St. West, TOBONTO

Dealers in Government. Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OSLER, H. C. HAMMOND, R. A. SMITH,
Members Toronto Stock Exchange.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST;.FRANcOIs
XAVIER STREETShare Broker MONTREA,

JAS. TASKER
ACCOUNTANT and TRUSThE

180 St. James Street,

w.-MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

10 King Street West - Toronto

STOCKS bought and sold for cash or on margin.
DEBENTUREE-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at interest, subject to cheque

on demand.

MONEY TO LEND on stock and bond collateral.
New York and Sterling Exchange.

AgriC11ltural Savings & Loan Co.
LONDON, ONTARIO.

Paid-up Capital.....--............. 087,195
Reserve Pond.........................18,000
Asseta ....................... .......... 1,998,6

DIRECTORS:
Mesrs. D. RzGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on Improved farmesand productive
city and town properties, on favorable terme. Mort-
gages purchased.

Deposits received. Debentures issued lu Currency or
Sterlig.

C. P. BUTLER, Manager.

The Western Loan and Trast Co.
LIMITED.

Incorporated by Special Act of the Legislature.
Authori.d .Capital...........................9,000,000
Assets............................................... 01,500,000

Office-No. 13 St. Sacrament Street,
MONTREAL, Que.

HON. A. W. OGILVIE, - - - - President
W. BARCLAY STEPHENS, Esq. - - Manager
J. W. MICHAUD, Esq. - - - Accountant

Solicitors-Messrs. GREENsHIELDs & GREENSHIELDS.
Bankers-THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Ex-
ecutor, Trustee, Recelver, Committee of Lunati, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
offices.

Debentures issued for three or five years; both de-
bentures and ibterest on the sarne cua be collected in
any part of Canada without charge.

F or further particulars addresa the Xanagn=e.

The Trusts Es^SA,
Corporation VAULTS

. .Bank of Commerceof Ontario -Trn -
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HoN. . C. AIEINs, P.C
VIcE-PREsmDENTs, HoN. SR R..CARTwRIGHT,HON. S. C.OoD.ýoon.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Reeiver, Committee of Lunatie, Guardian,
Liquidator, AssIgnee, &c., &c.; also su Agent for
the above offices.

Ail manner of trusts accepted : Moneys Invested
Estates Managed; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received ot
safe custody.

Solicitors placing business with the Corporation are
retained in the professional care of sarne.

A. E PLUM RE, amu.

Toronto - --

And Safe Gener
Vaulits TRUSTS C.

Cor. Yonge and Colborne Sts.
TORONTO

Capital - - $1, .000
Guarantee and Roservo Fund 269,000

Chartered to act as Executor. Admlnistrator.
Trustee, Guardian, Assignee, 4onamittee,
I-ceiver, Agent, etc., and for the faithful perfor-

mance of all such duties its capital and surplus are
liable.

DIRECTORS:

JOHN HOSKIN, Q.C., LL.D., President.
E. A. MEREDITH, LL.D., 1 Vice-Presidents.
W. H. BEATTY,

J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwa.d Blake Hon. Richard HarcourtW. R. Brock Æmilius Irving, Q.C.
George A. Cox Robert JaffrayB. Homer Dixon A. B. Lee
Jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham , T. Sutherland Stayner.

J. G. Scott, Q.C.

Teronto.
Ehtabiahed 1804.

E. R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC ACCOUNTANTS

Ontario Bank Chambers,
Scott Street. Toronto.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.
Capital Subscribed.......................................$400000
Capital Pald-up .................................... 10(,000
Reserve sud Surplus..............................0,00

Money Loaned on improved freehold at low ratesLiberal terms cf repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President.- Vice-Preside

A. J. PA'TISON Secretary,

Want a Partner ?
Want to Sell Out ?

Want Anything ?
AN ADVERTISEMENT IN
THE MONETARY TIMES

D DOES IT.
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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Membee Toronto Stock Exchange,

TELEPHONE 915 94 Torouto Street

THOMSON, HENDERSON & BELL,
BAREIBTERS, SOLICITORS, ho.

D. E. THoMSON, Q.c
DAViD HENDERsON,
GEORGE BELL,
OHN B. HOLDEN,

Offices
Board of Trade Buildings

TORONTO.

G. G. s. LINDsEY. LYON LINDsEY.

LINDSEY, LINOSEY à BETHUNE,
Barristers, SoHeitoru, Notaries, and

Conveyaneers.

Pacific Buildings, 28 Scott Street, TORONTO.

TELEPHONE »984 - - Money t Loan

GIBBONS, MULKERN & HARPER,
Barrsters, SoUetors, 3e.

Ofice-Corner Richmond and Carling Streets,
LONDON, ONT.

OEo. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

R CU NNING HAM, Guelph.-Fire Insurance and
\ RealiEstate. Properties valued Counties of

Wellington, Halton, Dutferin, Grey, Bruce, and Huron
covered monthly. Telephone 195.

(GEORGE F. JEWELL, F.C A., Public Accountant
and Auditor. Office, No. 198 Queen's Avenue,

London, Ont.

'OUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices served.

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.
Real Estate, Renting and Mortgages. 374 Main

Street (ground floor). We undertake the management
of estates, collection of rents and sale of city property.
This agency controls the management of 800 dwellings.)
Over twelve years' experience in Winnipeg preperty.
References, any monetary house in western Canada.

COLLECTIONS in North Grey and Bruce. Notices
Served;- Advertisements Inserted;VALUATIONS LandsSoldby auction, GeneralCom-

mission business transacted. Several factory and mill
sites in good locations to dispose of. Loans effected.
Best of references. JAS. H. RUTHERFORD (Sec.-
Treas. O. S. Board of Trade), 132 Poulett Street, Owen
Sound, Ont.

Counsell, Glassco & Co.
BANKERS & BROKERS

Stoots, Bonds, Insuranos, Real-Estate.
W. H. Giassco.
C. M. Counsel. HAMILTON, Canada.
F. S. Glassco.

Manitoba Farms
Improved and Unimproved in all parts, and on

easy terms.

NARES, NICHOLLS & Co., Box 1265, Winaipsg
J The Canadian Bank of Commerce.

References The Union Bank of Canada.

Over 13,000,000 Feet of
Land for Sale

Situated in Hoohelaga Ward, Beglning a
routeuse Street

This property is well located for factories ; the Can
adian Pacific runs through its centre, and sidings may be
Duilt to any part of it. Easy of access by electric cars.

Terms easy. Apply to

HWERT HOGAN, Proprietor.
St. Lawrence Hall, Montrea

DECISIONS IN COMMERCIAL LAW.

GRIFFITH v. TOwER PUBLISHING COMPANY,

LIMITED.-The principle established that a
publishing agreement between an author and a
publisher, or a firm of publishers, is personal
to the individuals entering into it, and that the
benefit of such an agreement is not assignable
by the publisher without the consent of the
author, appliesequally to the case of a publish-
ing agreement between an author and a limited
company.

THE "MARIPOSA."-The defendants' steam-
ship, three days out from Montreal bound for
Liverpool, stranded on the coast of Labrador.
The master landed his passengers and crews
provided them with food and accommodation,
and the same day intercepted a passing steamer,
which, at the request of the master, conveyed
the passengers to their destination. The fol-
lowing day a steamer passing in the opposite
direction, at the like request, took off the
greater part of the crew, conveyed them to
Quebec, and, on the way. telegraphed for
assistance to be sent. By the contract with
the passengers the defendants were " not liable
for loss or delay from the act of God, perils of
the seas, rivers or navigation . . . or the

wrongful act or default " of their servants.
The defendants' vessel became a total loss,
materials to the value of £385 only being saved.
In an action in personam by the owners of the
passing steamers for salvage, or, in the alterna-
tive for remuneration for services rendered at
request, the defendants tendered £200. Held
by Barnes, J., that the tender must be upheld,
as the passengers and crew were not in any
danger, so that no life salvage was claimable;
and, as the defendants were under no obligation
to forward the passengers to their destination,
the master, in transhipping them, acted as the
agent of the passengers, and not of the de-
fendants.

NORTON V. DAsHwooD.-Tapestry which has
been cut and pierced so as to cover the walls
of a room, and the spaces left by the doors and
mantelpiece, and hung by being nailed to
wooden battens let into the plaster and nailed
to the. brickwood, was held by Chitty, J., te
pass as a fixture under the devise of the man-
sion-house.

PATERSON v. GAs, LIGHT AND COKE COM-
PANY.-A limited company (M. & Co.) was
supplied with gas by a gas company. Ir
February, 1896, P. was appointed manager am
receiver of the business of M. &i Co. by deben
ture-holders, and shortly afterwards P. & S
were appointed by the Court joint receiverç
and managers in an action on behalf of a highe
class of debenture-holders. They entered an<
carried on the business, and were supplied witi
gas by the gas company. At the time when F
was appointed there was due to the gas com
pany £90 for gas supplied to M. & Co. Th
gas company threatened to cut off the suppl:
unless the £90 arrears were paid, and the re
ceiver brought an action to restrain them
Kekewich, J., granted an injunction to restrai:
them from doing so, holding that the receiver
were new tenants, entitled in their own righ
to a supply of gas, without liability for the ar
rears due from M. & Co. The Court of Appea:
of England, on appeal took the view that th
relation of the plaintiffs to M. & Co. was nc

- that of incoming and outgoing tenant, but c
' caretaker and owner, and that the plaintifi

were in no bener position against the gas cor
pany than M. & Co. were, and could not clair
a supply of gas except on payment of tb

l arrears.

C. D. RAND. D. S. WALLBRIDGE.

TH RIGH Siocan
Kootenay, British C0lumbla

This district has 33 shipping mines and offers greater
inducements to investors than any other section in the
province. Sandon is the centre. We deal in all bonfa
fide Kootenay stocks. Have mining properties for sale
in all districts. First-class references.

Rand & Wallbridge,
Mining Brokers

@ANDON, - BRITISH COLUMBIA

PAPER
1 FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS
TIPULATE FOR OUR PAPER,

when giving an order te the
Printer - - - - -

ALL WHOLESALERS KEEP IT

TORONiO PI E.MFG
Wm. Barber & Bros.

OEORGETOWN, - - - ONTARIO,
MANUFACTU«RRaOF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BARBER.

ASK YOUR PRINTER OR
STATIONER FOR

Bank Blotting
High quality o Reasinable price.

ANholesae onRy.

ÇI'PtD4Pt P ER -1Co.

BOECKH'S

Brushes
And . . .

Brooms
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WE CAN
PROVE

every word we say about the
superior worth and capabili-
ties of

OXFORD
Bollers and Radiators,
For Hot Water and Steam

They have been adopted by the Do-
minicrn Government, are endorsed by
all leading architects and engineers, and
never fail to maintain a healthful, gra-
tifying Warmth in any building-in any
weather.

Read the unsolicited
in Our catalogue.

testimonials

The Gurney Foundry Co., Ltd.,
TORONTO.

6G-RaSSY 0Co., Ltd., Nontreal

Mercantile Summary.
THE Farmers' Binder Twine Company, of

Brantford, has held its fourth annual meeting,
Hon. Thos. Ballantyne in the chair. It ap-
pears that the factory bas been run on full time
since its organization. The former board was
re-elected as follows: Hon. Thos. Ballantyne,
Messrs. W. S. Campbell, Joseph Stratford, C.
H. Waterous, Robert Beith, M.P., T. O. Cur-
rie, Alexander Robertson, William Roddick,
Thomas Brooks, Jacob Mott and Fred. Chal-
craft. A large addition has recently been built
to this company's property, the main building
of which is now 825 feet in length, and further
preparing machinery is being put in with the
object of perfecting the twine output for future
harvests.

A DEMAND of assignment is made upon Mrs
Lorenzo J. Hogle, doing business at Pike.
River, Que., under the style of L. A. H. Hogle
& Son. The firm of Hogle & Son is an old
established one, and during the late senior's
lifetime was prosperous, but the son branched
out into unprofitable operations, resulting in
failure in the fall of 1894, and not getting a
settlement had to resume in bis wife's name,
but again proves unsuccessful.-For twenty
years or more Ernest Rinfret has been a lead-
ing merchant at St. Stanislas de Champlain,
Que., but his business career has not always
been an easy one. He has sold goods on credit
over freely, and the result has been shown in
pressure in his own finances, so much so that
quite frequent suits have appeared against him
during the last few years, and now an account-
ant is investigating bis affairs. He recently
claimed a surplus of 810,000, and probably an
extension of time will afford the necessary
relief.-Dieudonne Denis is an old time
merchant of St. Simon, Que., and also for
several years acted as local agent and manager
for La Banque Jacques Cartier, which had for a
time had a branch at this point, which is noted
for having more than the usual proportion of
rich farmers. Several years ago M. Denis was
reported to have lost quite heavily by specula-
tions in Chicago; more recently he aided a son
to establish a milling business in the outskirts
of Montreal, which has not proved a success,
and now a demand of assignment has been
made upon him.-Wilfred Dupre, a Young
man who started a smail carriage making busi-
ness at Ste. Theodosie, Que., has been asked
to assign; and a similar action bas been taken
against Edwin P. Corley, plumber at Sher-
brooke, Que., who owes about 02,000.

Z. PAQUET

OOD CHANCE FOR AN ENERGETIC, WIDE-
A AEbu-iness man as psrtner and office man-ager in a prosperous manufacturing business in Ontario;

must bear good character and be prepared to invest five
to ten thousand dollars; six per cent. guaranteed on int
vestment. Address Box 580, Globe office.

Granby
Rubbcrs

It Is no wonder that rubbers whicl
not the same shape as the boot should b
comfortable. It costs money to em
skilled pattern makers, but the resultj
satisfactory fit. Each year new patterns
added, to fit all the latest shoe shi
and GRANBY RUBBERS are always"
to-date." They are honestly made of1
rubber-thin, light, elastic, durable, e
thick at ball and heel.

They Don't Draw the Feet.

h are
e un-
ploy
is a
are

apes,
"up-
pure
xtra

They Fit the Boot.

Gold Mine, Rossland, B. C., has these
special features.

500,000 shares are set spart for deveiopment pur-
poses, snd money obtained for all stock now sold l used
onthe prperty. The mine la paid for. The mine has
the celebrated Le Roi vein. (See prospectus.) Theshares are absolutely non-assessable, uly paid.up Que
dollar shares are offered ut TEN VENTS BACK un-
tU further notice, in lots of 100 shares and upwards.

This company bas the following directors in To-
ronto and the business is managed bere.

Hon. J. E. McDougall, Judge of the County Court,
Toronto.

D. Morice, Terminal Superintendent G.T.R., To-
ronto.

Rev. J. H. Starr, Director of Dominion Savings and
Iuvestment Society, London, Ont.

J.j. Warren, Barrister, Toronto.
W. T. Stewart, M.D., C.L., Toronto.
There are now eighteen mines at Rossland equipped

with steam plants, one of the lateut additions being thWHITE BEAR. The crown grant bas been lsuued.

IT IS IMPORTANT
to know that the money you
por yot:put into mining shares lsused
to develop the mine in whiob
you inveetSend for Prospectus.

FRED. J. STEWART,
Member Toronto Stock Exchange,

30 ictriaStretTornc10 icora Sres.Tnt~,t

165 to 171 ST. JOSEPH ST., QUEBEC
7 VICTORIA SQUARE, MONTREAL

Importer of 'w
Skins and Manufacturing Furrier

BLUE SILVER FOX a specialty

LARGE STOCK OF ALL GRADES OF

?ERSLNS, ASTRACHMNS AND GREENLAND SEAL SKINS

875
875

-é
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COLORADO eoL MININO AND
DEVELOPMENT CO.

Canadian OfOee of the Treaurer-22 Wing t.C
Eaat, TORONTO, Ont.

Notice is hereby given that a dividend at the rate of
one-half per cent. a month upon the par value of the
paid-up capital stock of this company bas been declared,
and that the same will be payable at the banking house
of Lownsbrough & Co., on and aftera

Tuesday, 15th Day of December Next.
The transfer books will be closed from the lst to the

16th of December next, both days inclusive.
By order of the Board.

CHARLES A. KEELER,
Toronto, Nov. 16th, 1896. Treasurer

....A RE
LOST

EVERY YEAR BY
USING POOR ...
HEATING ...

APPARATUS . . . .
USE A .......

DAISY
HEATER

And you will
Have the . .
Very Best . .

WARDEN
KING &...
SON ........

110 Adelaide St. W.,
TORONTO .....

and Craig Street...
MONTREAL

Mercantile Summary.

THE councillors of Cowansville. Que., are
considering waterworks.

A SHIPPER at Rodney, Ont., has despatched
12,000 bushels of beans to the States this
month.

A FIRM of exporters at Iona, Ont., Brown
Brothers, have shipped 34 carloads of cattle
and 3 cars of sheep to Britain this season.

THE shops in Danville, Que., close promptly
at eight o'clock, and the storekeepers there
wonder at the Montreal shop proprietors for
wishing to keep open later.

THE council of Carleton Place has made a
grant of $300 to the firemen of that town, and a
by-law is introduced to take over the mechanics'
institute and convert it into a free public
library.

LAKE MEGANTIC, in the Eastern Townships,

now boasts two pulp mills, three sawmills, six
hotels, twelve fair-sized stores, and a dozen
smaller shops, besides numerous blacksmiths'
and bakers' shops.

APPLICATION is to be made to the Quebec
Legislature to incorporate the Asbestos and
Danville Railway Company, which intends
operating a railway from Danville to its asbestos
mines, three miles distant. Several London,
Eng., millionaires have been inspecting the
asbestos mines here with the view of purchasing.

IT is considered probable that the St. Law-

rence navigable season will be later than last
year. Navigation between Quebec and Mon-
treal closed in 1895 on the 24th of November,
and the 25th of November in 1894. The boats
of the Richelieu and Ontario Navigation Com-
pany are expected to continue to run to about
the same date this fall.

THE oysters of the Atlantic shores of New
Brunswick are favorites in varions parts o
Canada. Mr. James Barnes, of Buctouche,
shipped a car load of oysters to Winnipeg this
day week, and has so far this season shipped
about 2,000 barrels to various points. A carload
was shipped to Montreal, and next day anothe
carload was forwarded to Ottawa.

THE new Dominion Line steamer "Canada'
will not run to Halifax this year, but will run
to Boston. The mail steamers plying to Hali
fax receive about £500 a trip and the " Can
ada's " owners requested that she be allowed
£1,000 a trip. The "Labrador," "Vancou
ver " and " Scotsman" will be the steamers
of the Dominion Line to carry the mails this
winter.

A BERTH of timber land situated on the Eske
delloc River, Gloucester county, New Bruns
wick, was sold at auction last week and knocked
down to J. H. Barry for $106 per mile. This
the Telegraph gays, is the highest figure ob
tained for a timber berth since the general sale
three years ago. Another berth on the Nepi
siguit River went to T. B. Winslow at the upse
price.

AN assignment is made by J. J. McMillan
harness maker, at Woodville, who in January
1895, bought the stock of A. J. Smith. Th
money necessary to do this was advanced by
his two brothers. Being a young man withou
experience in business, he has not found it pos
sible to conduct his shop at a profit.-In 188
the firm of Bachelor & Morse opened a dr
goods store in Leamington. Two vears late
they dissolved. E. J. Bachelor continued th
business. Being ambitions of doing a larg
trade, he grudually increased bis purchases o
stock until he had nearly $12,000 on bis shelves
The result is an assignment with liabilitie
estimated at 117,000.

Bountifully
Endowed

Are the "Safford " Patent

Radiators. They produce an even and

effective temperature. No attendance

required. Will last forever.

Safford
Patent
]Radi*ators
For Hot Water Heating

have no equals.

f

,

s

lade without Bolts,

d

* Packing or Washers.
Never out of Repar.

i NO DANGER NO TROUBLE

1- NO DEFECTS

is
MADE ONLY BY

The Toronto Radiator Mfg. Co.
d LIIED.

TORONTO, ONTARIO
- The Largest Radiator Manufacturers under the

le British Flag.

t

NS TH F PLACE TO ATTEND if you wa,.t cither a
* Business Education or a course in Shortýiand.

te THE 1BEST IN CANADA.
y Hsodsome Annual Annotincement free. dr-.

t C. A. FLEMING, Principal, Owen Sound, Ont

m9ie Electric
e Street Cars
ie

;e OURSPECIAILTT
ofWe also manufacture Bor"an td Tral Cars of ever>'

desritio oo o o o o

y.

tAIRO &CRI'
-AHRNE.Ot
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Jas. A. Cantile
Con Montreal andCToronto

General Merchants & Ianufacturers' mgents
Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
Huddersfield and Bradford, Eng. Also ALOYS KNOPS
Aachen Germany; J. CUPPER SOHN, Burtscheid
Gerrnany.

W Wholesale Trade only supplied.

To the Hat and Cap
Trade - = =

We are now receiving some
SPECIAL LINES in CAPS at
tempting figures

Please write for Samples.

COPLAND & COMPANY
230 St. James St., MONTREAL

Also 146 West Regent Street, GLAsGOw.

IODGSON, SUMNER & CO.
are offering some very desirable lines in

Flannelettes, Dress Goods, Hosiery,
Smallwares, &c., &c.

347 St. Paul Street - MONTREAL

HEB most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Plarne, thus making and keeping cus-

GEO. STANWAY a 00.,
46 Front St. East, Agts. in Toronto.

C. GOLD MINES.
Q Members
~ LJ~Toronto'WYATT & C0.*toc

46 KING ST. WEST, TORONTO
Stocks of Standard Mines of Trail Creek DistrictbOught and sold.
Stocks and Bonds listed on New York, Montrealoronto Stock Exchanges bought and sold for cashor on mnargin.
Grain and Provisions on Chicago Board of Tradeoght and sold on mar,Ën.

JAMES C. MACKINTOSH

Banker and Broker.
166 ' oHis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

C. F. Clough & Co.,
INVESTMENT SECURITIES

Wash. ROSSLAND, B. C.
36 Ring St. East, TORONTO.

11 INES & MINING STOCKS
Correspondence Solicited.

CoRR 5a esoDNS-ELT PELLATT•.

Mercantile Summary.
OwING to the Thanksgiving holiday we shall

require copy for advertisements in next issue
on Tuesday, instead of Wednesday.

A HAMILTON jeweller, C. W. Attwood, is in
financial difficulty. His stock is mortgaged and
he undertook to remove it from the premises,
and now the landlord is after him for rent.

IN Neepawa, Man., J. J. Wood, dealer in
men's furnishings, is in trouble. He started
only six months ago with capital borrowed from
his mother, and the trade of the district was
not sufficient for his needs, so now he assigns.

JOHN CLEWES, a Toronto plumber, has failed
more than once. His first financial trouble
occurred in 1882, when his creditors were good
enough to accept half of their claims as in full.
A couple of years later he fell behind in his
payments and they granted an extension of
time. Since then he bas made little, if any
progress, and this week assigns again.

ONE of the largest West India merchants in
Canada, James Eisenhaur, ex-M.P. for Lunen-
burg, died suddenly on Monday last. He did
much to wrest the West India fish, sugar and
molasses trade from Halifax and divert it to
Lunenburg. He became largely interested in
railway extension with that town, and at one
time had a heavy investment in the Nova Scotia
Central Railway. Mr. Eisenhauer .was 64
years old.

THE creditors of the Ontario Straw Goods
Company and the American Felt Hat Company
will meet in Assignee Clarkson's office to-day.
The statement of affairs shows assets of 844,-
000, consisting of stock $25,000, accounts
$4,000, equipment $15,000. The liabilities are
placed at $27,000, as follows : Bank claim
$15,000, secured by an insurance policy of
$10,000, trade liabilities $15,000, and money
advanced #7,000, This leaves a surplus of
about 117,000.

A LETTER from Liverpool announces the
death in that city, on October 29th, of Mr.
Con. Flanagan, the well-known Dominion live-
stock exporter, of dropsy following upon an
attack of jaundice. Mr. Flanagan was at one
time one of the cattle kings of Canada. His
association with such shippers as Edward
Blong, Arch. Thompson, Andrew Aitkens, G.
D. Morse, etc., brought him to the front as a
bold speculator and a good judge of export
stock. "Plain, blunt, almost rude at times, in
his outspoken frankness, he was a warm-
hearted, honest, sincere man, everybody liked,"
says the Gazette's correspondent, adding that
his name will long be spoken of with love and
respect as a man to do business with whom was
a pleasure.

A DISSOLUTION Of the Toronto wholesale
millinery firm of D. McCall & Co. bas taken
place. It will be remembered that this firm
made a settlement with its English creditors at
50 cents on the dollar. Mr. Wm. Blackley,
who bas been connected with D. McCall & Co.
since the firm began, severs his connection with
the business, and is to enter the firm of Blackley,
O'Malley & Co., now being organized in Mon-
treal. Mr. Blackley is about leaving for
the old country, presumably to make his arrange-
ments. The Imperial Bank, which was a large
creditor of D. McCall & Co., advanced the
money to pay the English creditors at the time
of the recent settlement, and as security is un-
derstood to hold the entire stock and book debts
of the firm. The firm will now be turned into
a joint -stock company, for which application
for a charter bas been made, with directors as
under: Dugald McCall, Douglas McCall, F. J.
Dunningham, M. H. Ludwig, and F. H. White.
The capital stock is to be 1100,000.

Çanadian Colored
0.CottonM NiS Go.

1896 FALL 1896

Glnghams, Zephyrs, Chevlot Sultings, Flannel-
ettes, Dress Goods, Skirtings, Oxfords,

Shirtings, Cottonades, Awinhgs,
Tickings, &c., &c.,

Whole uses. Now Read

D. MORRICE, SONS & 0O., Agents
MONTREAL AND TORONTO.

McArthur, Corneille & Co.
KONTREAL

Oil, Lead, Paint,
Color and Varnish j rja' t

IMPORTERS OF

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rough Plate, &c., &c.

ainters' and Artists' 312, 314, 816 St. Paul
Materis, Brushes, t and OU,,2M, 251

Etc., Etc. Commiasioners St.

Big Three Gold Mining Co.
Owing to the recent big strikes made on

"Mascot," " Southern Belle," and "Snow
Shoe," the management have decided to raise
the price from zo cents to 12,y cents, on and
after December ist, 1896, so now is the time
to buy before the rise.

We will be pleased to give quotations, &c.,
on all standard B. C. mining stocks, and solicit
your patronage.

A. W. ROSS & co.
4 King Street East, Toronto

And 154 St. James St., Montreal.
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Wyld, Grascti &-

INVITE BUYERS TO INSPECT
THEIR FINE STOCK,
EMBRACING

Staple & Fancy Dry Goods,
Men's Furnishings,

Merchant Tailors' Woollens
and Trimmings.

Wyld, Grasett & DarlingCLOTHES WRINGERS,
WASHING flACHINES,

MANGLES,
CHURNS,
HOUSEHOLD Novelties

and things of that kind are what we
manufacture.

May we owswell Bros.
send you a
Catalogue?XMfg. Co., Hamilton

British Columbia.
Firms in Eastern Canada desirous of ex

tending their business in the West should ad
vertise in

" The Province"
British Columbia's Popular Weekly

Every Eastern bnsiness man should folloi
elosely the great d. velopment of the minera
amd other rich resources uf British Colummbia

"THE PROVINCE" is always bright an
thoroughly up-to-date. Contains every wee
the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

BUSINESS MANAGER,
THE PRovINCE,"

Victoria, B.
Or to Grey's Advertising Agency, Temp

Building, Montreal.

Seeiït
If you bavent seen it. It is a business
paper for everybody. No man engaged in
mercantile pursuits can afford to be without
it. t gives you in a convenient form the
gist o everything published in ail of the
most prominent nancial and trade papers
in the country, besides an abundance oi
fresh and original matter upon the most im-
portant topics affecting the business world.
When you read the " Lawyer and Credit
Man and Financial-Trade-Press Re-
viewI" you feel as if ou had read every-
thing worth reading along business lines-
and you have.

WINSBOROUGH-IRVINE CO.,
Times Bidg., N. Y.

Sample copy sent free if you will men-
on his paper.

ft~VR F5
MAI(CI•PCRFECT•COPItS A
GOOD• * oeOR -At.WAY&•wf4AME•

! K. - rn

Mercantile Summary. WE can dimly understand the agitation of a
reporter of the Montreal Gazette, when he dis-

TENDERs are asked forothe purchase of the covered on Sunday last, at the C.P.R. yards, a

foundry and machine shops and osher assets freight train containing fifteen ta twenty cars

belonging to the estate of the Walker Foundry leaving with each car labeled with the Lake of

Co., at Belleville. The tenders will be opened the Woods Milling Company's flour, for export

on the 26th inst. to London by way of St. John, N.B. Flour

THE treasurer of the county of Middlesex going to St. John by rail for export, past the

asks for tenders for the purchase of over $20,000 great St. Lawrence port! What could it

worth of consolidated debt debentures, and the mean? It meant that the price obtained in

clerk of the united counties of Leeds and Gren- London was so high, and the difficulty of get-

ville will receive tenders for $20,000 worth of ting freight space outward, at Montreal Har-

general debentures. bor last week, was so great, that it paid the

THE Ontario Lumber Co., French River, sold shippers of this flour to send it by St. John.

their general store to F. W. Jeffery in April,
1894, the amount of the purchase being about. Wanted
$8,000. Mr. Jeffery appeared to do a fair trade, Active, capable, reponsible business man wanted
turning over about 830,000 a year. But it is as partner in the mining brokerage business. Compelled

evident that he over traded, granting credits too to spend a considerable part of my time in the gold

freely. A year ago he claimed a surplus of fields, and the right man can have a good thing.

$3,800, but this week we hear of his assign- S. R. CLARKE, Toronto.

ment.
IT is almost a dozen years since J. T. Burke, PARTNER WANTED

who has been manager of the Muskoka Mill With from four to five thousand dollars, to take an ac-
and Lumber Company's business, started a gen- tive interest in a profitable and long established cloth-

ing, furnishing and hat and cap business. Turn over
eral store on his own account at Huntsville, to last year. $35,000. A young man with practical experi-

which the railway had just been opened. He ence preferred. Apply toA

has the reputation of being a careful and steady JOHN CALDER & CO., Hamilton.

man, and appeared to be prospering in his
business, so that one is not prepared to hear, as
we do, of his assignment. The reasons for his
difficulty are not given by our correspondent.

IT is very trying to an enterprising com- Tenders will be received by the undersi ed tili the
s of December, 1896, for the& urchase of $15,(00 of

munity to have such discouragements as attend s.ounty of Perth Debentures, bearing intereat as four per
the costly improvement of St. John harbor. per annum, payable in ffteen annual instalments,

the ostl impoveent f St Jon habor.ntshe office of the tuunty Treasurer bera. For any in-

On Tuesday last another collapse occurred at formation wanted appl su
WM. DAVIDSON, Caunty Clark.

Sand Point. The crib-work toppled over into Stratford, Nov. l4th, 1896.
ethe slip, and now the wreck is complete. eSa

far,s says the dispatch, t mh100,000 has been ex- Tenders
pended on these improvements, and ot much o f 4 per cent. Counsy Debenturesa. United

is now ieft ta show for icis money except some Counnies of Leedpaad Grnvile.

dredging. Sealed Tenders will ha received a the office f the

w

.

d
k

C.
>le

AFTER being in the tailoring trade, in Tor-
onto, for about twenty-five years, and doing a
good business, R. J. Hunter finds a receiver in
charge of his affairs. This unfortunate condi-
tion is largely owing to investments in real
estate some years ago, and now it turns out
that he is held liable on a number of covenants
connected with these transactions. Added to

this is the long-continued dullness of trade,
and difficulty in making collections of outstand-
ings, so that he finds it impossible to meet
maturing engagements. His liabilities are
principally to houses across the Atlantic.

THE fine weather we have had lately has
been a matter of regret, instead of rejoicing, to
many dealers in clothing. S. L. Hahn & Co.,
clothiers, etc., Hanover, are in trouble, partly
in consequence of slow sales. They are unable
to meet their payments and a meeting of credi-
tors has been called to consider the situation.
-An assignment has been made by R. M.
Pettit, dairyman, of South Orillia.-An offer
of 50 per cent. is made to the creditors of

Arthur Bennett, grocer at Sault Ste Marie.
About five years ago, it is stated, he derived
about 85,000 from the estate of his father.

IN Bracebridge, about fifteen years ago, John
J. Cashman opened a clothing store. Shortly
after J. O. Perry was admitted a partner, and
the style became Cashman & Perry. In Feb.,
1889, a fire occurred in their premises; they
dissolved partnership about this time. Later
on Perry opened a store at Orillia. In 1891
they again joined their fortunes in that town,
when Cashman invested about #7,000 in the
business, and continued trading under the old
style. Lately4he firm have found business
very dull, and on Tuesday next they will discuss
their affairs along with their creditors in the
office of Mr. E. R. C. Clarkson in this city.

undersigned up to 12 a.m. on the 20th day of November
inst., for $20,00) worth of County Debentures, payable 20
years from date of issue (June 27, 1896, with four per
cent. interest, payable half-yearly at the County Treas-
urer's office.

The highest or any tender not necessarily accepted.

WM. RICHARDSON, County Clerk,
P.O. Box 519, Brockville

Brockville, Nov. 12th, 1896.

For Sale
Foundry and Machine Shops at

Belleville.
fi) The real estate, water power, fixed and movable

machinery therewith, as descri ed in a deed of same to
the Hastings Loan Society from the Walker Co. (2)
Stock made and in process of being made as per inven-
tory. $9,0 0. (3) Patterns in and on,the premises, about
$3,000. (4) Book accounts, about 85,00. (5) Bills re-
ceivable, about $8,000. The property is situated on the
west side of Front street, on t he River Moira; good
buildings and storehouses. good dam and pond (ample
wat r power ten months of the year, steam auxiliary rest
of year), well equipped establisbment, a pr fitable going
concern, good trade and country for business of agricul-
tural foundry and repairing work. Well and favorably
known. Title perfect. Tenders will be received separ-
ately-in one sum for parcel No. 1, and at a rate on the
* for the other parcels-up to noon of Thursday, the 26th
November, 1896. H4ighest or any tender not necessarily
accepted. For further particularrs apply to

WM. SUTHERLAND, Receiver Walker Foundry
Co., Ltd., Belleville. Ont.

Tenders for
Iliddlesex County

Debentures
Sealed tenders will be received by the undersigned

at the County Buildings, London, Ontario, up to noon of
Wednesday, December Second, 1896, for $20,500 Con-
solidated Debt Debentures of the County of Middlesex.
For particulars and conditions of tender apply as above.

The lowest or any tender not necessarily accepted.
A. M. M'EVOY,

Treas. of Middlesex
London, Nov. 12, 1896.
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THE annual meeting of the Windsor Hotel
Company will be held in the hotel, Montreal,
On December 1st. A dividend of six per cent.
upon the paid-up capital stock has been de-
clared for the past year.

A FIRM of dry goods jobbers, in a moderate
wav, at Montreal, W. E. Ross & Co., are re-
Ported to be in embarrassed circumstances, and
a demand of assignment has beefti taken out by
a firm of English creditors. But the firm has
not yet consented to assign. The firm dates
from 1889, Mr. W. E. Ross being the only
partner. The original capital was quite
noderate, and they have handled a very weak
class of accounts.

A QUEBEc creditor of A. Dionne, a general
dealer at St. Felicien, in the remote Saguenay
district has received a letter saying that Dionne
will require an extension of time, covering
twelve months. This letter also contains the
interesting information that his wife owns the
business premises, and has besides a dower
claim of $2,000. "Stand!" quoth the high-
wayman to Jack Falstaff. "An' if I stand not,
What then ? " If the creditors don't agree to
Mr. Dionne's proposal, he is seemingly in a
Position to ask them, "What are you going todo about it ? "--A. H. Armitage, a manufac-
turer of hay forks, at Richmond, Que., is
gazetted insolvent. and his indebtedness is
Placed at 87,000.-The voluntary assignment
3s reported from Fraserville of J. A. Theriault,
general merchant, who succeeded to the busi-
ness of his father in 1892.

to a focus.- The creditors of the Cadillac
Hotel Company, a private partnership, had a DEBENTURES.
meeting last week, at which the hotel company
offered ten cents on the dollar, which was re- Municipal Debentures bought and sold, also
fused, and a demand in insolvency has been Government and Railway Bonds. Securities suitable for
issued. The liabiiities are about #7,000, of Investment by Trustees and Insurance Companies and
which #4,0(0 is for rent.- A. Riendeau & Co., for Deposit with the Government, always on hand.

a small Montreal foundry concern, have as- GEO. A. STIMSON & CO.,
signed, with limited liabilities. - J. N. Tru- 9 Toronto St. Toronto, Ont.
deau, a jobber in cheap furniture, has turned
his estate over to the assignee. --- Onesime
Chaput, paints and wall papers, has also as-
signed. À-
* A FRIEND in Winnipeg is so considerate as

to write and remind us that the name of the
Grain Exchange of that city was omitted from
our compilation of "Boards of Trade in Can-
ada," which appeared in THE MONETARY TIMEs
of November 6th. We regret the omission,
but shall do something toward remedying it
by having the name of the Winnipeg Grain and
Produce Exchange added to the 106 copies of
the list which we have printed separately and
intend to send to each of the 106 Canadian
boards. The Winnipeg Exchange bas met
every day for the past eight years, and is, our
friend says, "with scarcely one exception, the
most active body in Canada, having direct
wires with the leading American markets and
minute quotations during business hours, with
a membership of 100." The body has a special
charter from the Province of Manitoba.

TORONTO STOCK TRANSACTIONS.

The stock market continues quiet, but ap-
pears strong. Cable and Postal were in good
demand; they opened firm but closed easier.
COM A -"R 1

uaiebught and closed at 158î, witi 1,58#
DEMAND of assignment has been made bid. Postal sold at 88 ta 88î Small lots of

Upon . A.Ontario Bank brought 77&. Western Ass. Ca.UPon C. A. Nelson, drug merchant at Mon- 162. Genenal Electric . The market wastreal, under the style of Laviolette & Nelson. slightly duIl in tone at the close.
The firm is one of very old standing, and made We append our usual ist of the week's trans-
mnoney in the past, Mr. Laviolette going out of actions: Ontario Bank, 7 at 77j; Commerce,it Sanetyasor soay ih afi 66 at 132; Western Ass. Ca., 136 at 161î-162;e ten years or so ago, with quite a fair Dominion Telegra, 13 at 123; Can. N. W.
anut of capital. But owing to a lack of Land, il at 40; General Electric, 10 at 65Proper supervision, the business has been allowed Commercial Cable, 313 at 158f; Toronto Rail-
to run down, and the landlord, enforcing a y 150 at 68; Postal Telegrap, 530 at 88-a88; Building & Loan Ass., 2 at 60; Can. Land7arrears of rent, lias brougWAt matters & Nat., 15 at 105s

THE HOMESTEAD BALANCE DISC
Straightwav.Valve

Patented May -d, 186b. Specially adapted
tor high pressure.

The 6z
JAMES MORRISON ,BRASS MIFG. CO.4

TOBo14TO Limited
*Sole.Manufacturers.~IjIn<ss' and Plumbera'Jlupplies.

T- I R PR O
ROOFING

The accompanying cut illustrates one style
of our Reed Furnitute. We manufac-
ture all kinds.

Children's Carriages in a large variety of
designs, with all the new features, are
another of our products.

The Gendron Bicycles are top notchers.
Such things as Velocipedes, Tricycles, Ex-

press Wagons, Dog Sulkies, Toy Bar-
rows, Doll Cabs, Rocking Horses,
Shoofly-Rockers and Sleighs, we make
as they should be made.

The merchant with a stock of our goods is sure
of business-and a balance on the right side at
the end of the year.....

Send us your name-
We will mail
Illustrated Catalogue he Gendron Mfg, Co@

Cor. Duchess & Ontario Sts., Toronto
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Canadian Rubber Co.

ESTABLISH ED 1855

OUF

147 FRONT ST.EAST.1R0 i.
THO0MA s.WE ST, R 0BE R M C p-ml

Bayli Mfg GCo.
16 to 28 Nazareth Street,
MONTREAL 

patnts . . . . Yarlsises, JapaRs
Iachinery Ols, PriRtiig Ilks
Ile Grease, &C. White Lead

TORONTO ELECTRIC MOTOR CO'Y.

Our new four-poie Motors, highest efficiency and
all latest improvements; buit in sizes 10 to50 h. p. Our
Bipolar Motors from to 20 h. p. are not equaled

Eiectric Elevators, freighr or passenger, contracted
for-power or direct connection.

TORONTO ELECTRIC MOTOR CO.
relephone 1854 107 & 109 Adelaide W., Toronto

Dr to R. E. T. PRINGLE, Room 57, Imperial
Building, MONTREAL.

Sleigh Bells (Back and Body).

(Leather and IronSiaft Gongs Strap).

Team B ls Finished).

T°r°"t° OF MONTREALWinipe

Capital - - $2,000,000

Manufacture first quality RUBBER BOOTS
and SHOEs. Al kinds of

RUBBER HOSE
made with orrr Patent Process Seamless Tube
Bubber Valves, Packinge, Gakets, etc
Superior qudlity

RUBBER BELTING
The following grades':

"Extra Star," "Fine Para," "Extra Heavy Star," "C
R. Co. Stitched," "Forsyth Patefit" Seamless.

Western Branch: Cor. Front and Vonge
streets, Toronto.

J. H. WALKER, Manager.

LIMITED

TORONTO, CANADA

EsTABLIsHED- Distillers
--anuftsrem of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PRIVE LIsT ON APPLICATION

MARINE ENINES, Single,
Compound &Tiple Wm. arks & Son

HOISTING AND Llnited.

MININC ENGINES ST. JOHN, N. B.

STEAM YACHTS COTTON MANUFACTURERS
AGltNTs-J. SPROUL S MIT H, 24 Wellington St. W

of every description Toronto. 1)AVID KAY, Fraser Building, Montreal

Get OURK PREICES before ordering JOHN HÀLAX-jl, Toronto, Speciai Agent for Beam

Esplanade East, foot of Sherbourne St. srPs or .Ontario.
1911[s -New BrnLnawick Cotton 19111. St

TORONTO, CAN. John cotton Mille.

CALIGRAPH TYPEWRITER The Alabastine Co.
It outiasts them al. PARIS, ONTARO

"It stands at the head PUSONAI

EDISON MIMEOGRAPH Manufacturer: alcined
Anewdevice for reduplicating Letters, Circulars, Reports, Of

etc. Rapid, Durable, Always Ready, Cheap W Ii .,4 .eIL

WIRT FOUNTAIN PEN
"I Get the Best."Absolute Satisfaction. And PARISTONE WALL

ThOBROWN BROS.,Ld. PLASTER
Stationers, Account Book Makers, etc.

64-68 King St. East, Toronto. 'Write for Prices and Freight Ratesà

ESTABLISHED 1845.

L. COFFEE & CO.,
Grain Commission

Merchants

THOMAS FLYNN. 412 Board ofTrade Building,
JOHN L. COFFE. Toronteo ntarlo

An Investment
In Heating Apparatus is made with a view to satis-

factory returns for a long term of years. In making

such an investment the purchaser should use the

greatest care and make the most thorough investiga-

tion. We know that we make the best goods in this

line that ingenuity can construct or money will buy.

We don't ask you to take our word for it ; any

manufacturer can do that. We only ask you

to investigate our claims.

SEND FOR CATALOGUES

J. F. Pease Furnace Co.
Heating & Ventilating Engineers

189-193 Queen Street East, TORONTO
THE" ECONOMY" COMBINATION WATER

AND AiR HEATER.
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M. & L Samuel, Benjamin & Co.
TORONTO, ONT.

F. B. POLSON J. B. MILLER
- THE--

Poison Iron Works
TORONTO,_CANADA.

The Best Equipped Bolier and Engine Works
in Canada. We Manufacture

THE BROWN AUTOMATIC
[MINE
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And Insurance Chronicle,
WIth which has been incorporated the INTERCOLONIAL JOURNAL 0F

COMMERCE, of Montreal (in 18'), the TRADE RzvIEw, of
the sane city (in 1870), and the TORONTO

JOURNAL OF COMMERCE.
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THE SITUATION.

Commissions to enquire into the operation of tariffs
With a view to their revisal, are not new; though a com-
mission of experts, which is suggested in the United States,
if the word expert be used in its best sense, would be a
novelty. In the meantime, we, in Canada, are not depart-
Ing from the methods which have been in vogue here for
sOme time, in resorting to a commission composed of some
rnembers of the Government for this purpose. A commis-
Sion of experts would give promise of a scientific tariff, for
Which, however, there is no reason to believe that the
country is prepared. On the present tariff commission,
there is one member whose acquaintance with the subject
should qualify him to act as an expert ; but this qualification
Would stop short of the ideal expert, from the political
element with which it is associated having hitherto been
preponderant. But, in this respect, the commission is not
More open to criticism than similar commissions which
have preceded it.

Any tariff enquiry, to be effective, must take into view
the general bearings of the trade of the country. The
Principal trade of Canada is with two countries, the United
States and Great Britain. How does the actual tariff bear
upon our trade with these two countries ? Those who
affirm that the tariff discriminates against Great Britain
can confidently appeal to the facts in support of their state-
'nent. Of the goods which we imported from the United
States in 1894-5 less than twenty-six millions ($25,795,588)
Paid duty, while nearly twenty-nine millions ($28,388,983)
were admitted free. In other words, far more than half the
goods imported from the United States paid no duty at all.
At the same time, only about one-third the imports from
England were free : the figures being, free goods, $7,819,-
826, while the dutiable goods were valued at $23,311,911.
So far as the goods consist of raw materials, the trend of
the trade is natural and its operation beneficial; but it does

.lot follow that a system which opens the door to free admis-
saon of the manufactures of one country, though for the
Purpose of entering into other manufactures, while those of
all others are charged with duties, is economically sound or
Politically just,

It does not follow that there was a set design to dis-
criminate against British goods, though such was the effect
of the operation of the tariff. To a large extent, the tariff
makes American manufacturers partners with Canadian
manufacturers. It is done in this way: The Americans
send here materials of manufacture, wrought up into differ-
ent stages, some of them being complete in themselves, but
capable of entering into other manufactures. As a rule,
these American manufactures are in the free list. The
Canadian manufacturer works them up into what he makes ;
and on these manufactures no duty is paid at either end.
English manufacturers do not largely supply ours with
materials wrought to different degrees of completion, and
the gross inequality in the distribution of the duties, which
has been noted, results. That the actual discrimination
was intentional, it is not necessary to assert ; it is very real,
nevertheless. This favor, being extended only to some
Canadian manufacturers, others are asking that it be ex-
tended to them.

Another form of discrimination incidental to the pre-
sent tariff, operates as between provinces. Ontario pays
duty on more goods than she gets in free ($16,096,829,
against $13,621,197); in Quebec, though the total
figures are very much larger, the free goods are not much
more than a million less than the dutiable goods. In
Manitoba the dutiable goods are twice as great as the free.
Is there any compensation for this inequality between the
provinces ? The inequality arises largely out of the opera-
tion of the tariff as it affects manufactures. Are these
virtual discriminations due to natural causes or are they
the result of the tariff ? This enquiry lies at the root of
the tariff question.

No one can read the reports of the examination of
witnesses before Sir Richard Cartwright and his colleagues
in the commission, without feeling that the present tariff is
on its trial. The chief business of the witnesses interested
in manufactures, is to plead for the retention of the present
duties. One hears an occasional threat of closing if the
duties be lowered beyond a certain point. The Govern-
ment requires the witnesses to furnish data, showing the
cost of wages, raw materials used in manufactures, etc.,
not for publication, but for its own guidance. As far as
its platform pledges go, the Government is bound to adopt
a tariff for revenue only. But this permits of great
latitude, in the opinion of those American politicians who
are clamoring for duties higher than those of the Wilson
tariff, which are above 40 per cent., on the ground of revenue
necessities. When looked at in this way a tariff purport-
ing to be for revenue only does not forbid rates of duty
which would satisfy most protectionists. The Canadian
Government is pledged to an economical administration,
and we hear of considerable savings to be made in at least
one department, though the promises madein other directions
do not justify the hope of great results from this single
effort.

Should the settlement'of the Manitoba school question
be accepted by the principal parties interested assatisfactory,
there will be good reason to rejoice. In theory all the
schools which are to receive public aid are to be national
schools. One hour each day is to be devoted to religious
instruction. This instruction is not to be furnished by the
regular teachers, but by ministers and priests, and it is not
to be given to any child without the consent of its parents.
As a practical possibility, different ministers and priests
could not all attend on the same day, and if they could
confusion~ would ensue, 4&‡µ'g copsent may effect some1
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arrangement as to the days on which the religious teachers

of different denominations shall attend. Will it always be

possible to separate the children for this purpose ? Those
not of the denomination to which the minister of the day
belongs will be free to go; but on this liberty the weather
may sornetimes put a veto. The provision that, in certain
cases, the teacher must be of a particular religion, is at
variance with the idea of a national and non-sectarian
school. The question is full of inherent difficulties, and it
is not surprising that months of negotiations have not been
able to eliminate them. The main point is, of course,
whether the Catholics accept the settlement. This accept-
ance there is an attempt to secure by an appeal to Rome;
what chance there is of its succeeding is in doubt. An
order from Rome generally settles matters in which the
Catholics are concerned, but not always, as the history of
the university trouble between Laval and its critics proves.

Mr. Sandford Fleming's contention that the St. Law-
rence does not offer a safe route for a swift line of Atlantic
steamers has not been permitted to pass unchallenged. His
statements have met contradiction from Admiral Sir John
Hopkins, recently commander of the North-Atlantic squa-
dron, captains of the Canadian mail and other steamers,
and marine officials. These statements, in contradiction of
Mr. Fleming, are to be widely circulated. Meanwhile the

question is being complicated by the claim of rival Atlantic
and riverine ports to be the terminus of the Atlantic line of
steamers. The question cannot be settled on the strength
or supposed strength of local claims; it must be, as a Mon-
treal journal points out, decided in consideration of what is
best for the country at large.

A company formed nearly twenty years ago and re-
cently remodeled in its personnel, to meet supposed politi-
cal exigencies, has interviewed the Local Government of
Quebec, to present a request of a subsidy of $1,000,000
towards building a bridge over the St. Lawrence, at
Quebec. The city of Quebec is asked to give a like amount,
and a subsidy from the Federal Government is looked for.
The company's plans, which were sent to Ottawa some
years ago, have not yet been approved. As subscription
to the company's stock amounted to only $558,000, it is
clear that the plan is to permit two governments and the
municipality of Quebec to a partnership in advancing the

capital; but if there be any dividends they are all to go to
the private persons who form the company. Mixed part-
nerships of this one-sided kind have lost their charm. Sup-
pose the two governments and the municipal corporation,
which are asked to subscribe nearly six-sevenths as much
as the company's capital, were to dispense with the com-
pany's aid, and do the work jointly and receive the revenue,
would they not act more wisely than to give three millions
for the benefit of a private company ? Australia has
solved this problem, and it is about time the news reached
Canada.

COMMERCIAL WAR.

Between three and four columns of the St. John

Gazette of last week are occupied with the subject of what
is known among dry goods dealers as Flannelette War,
between the W. Parks & Son cotton mill in that city and
the Canadian Colored Cotton Co. The former company
had the audacity to make a lighter grade of flannelette
which was sold to the trade at 6 cents per yard, while the
staple price of the Colored Cotton Co. was 6¾ cents. There-
upon the latter concern, which controls all the colored cot-
ton factories in Canada except that of Messrs. Parks, put

down the price of flannelette to 5 cents, with the object, as
its agents then stated, of protecting their customers. Would
not a reduction to 6 cents have protected them ? The
result has been to unsettle trade and cause loss to earlier
buyers, to prevent retailers buying freely because another
cut might come at any time, and also probably to occasion
a loss to the rival producers of flannelette at 5 cents.

The Gazette sees in the action of the Colored Cotton
Company only an effort to close up the Parks' mill and to
injure St. John. And it asserts that the Bank of Montreal
and the cotton kings of Canada determined to "crush out
Parks' mill and deprive St. John of the great manufactur-
ing concern which employs 500 or 600 people all the year
round." What the Bank of Montreal has to do with the
matter is not clear, except that some of its directors may
be concerned in the cotton company. Why the bank or
the " combine " should desire to injure St. John is not easy
of comprehension. Nor do we even suppose that the
agents of the Colored Cotton Company had any ill-will at
the Parks' mill per se. But the larger concern, being a
" combine,"naturally used combine methods. If any manu-
facturer outsideits gates dared to produce goods which were
preferred to its own, squeeze him by putting down the price
and freezing him out of the market. Such is the
process justified by the enlightened selfishness which mono-
polies now-a-days display. The process is heartless and
cruel, but it is not greatly different fromi what is done every
day in other directions, where for self-preservation mer-
chants or manufacturers resort to associations to keep up
prices.

But wherever there are more importers than the
country needs, some one will break the price.- Similarly,
where factories exist in excess of the needs of the market,
prices are only to be maintained by artificial means. It is

therefore not spite at St. John, or at the Messrs. Parks, in
our opinion, that caused the "combine " to come down so

savagely upon the concern which ventured to produce a
cheaper flannelette than theirs. But it was the instinct of

self-preservation, the necessity that the combine's plans and
profits should be maintained. Monopoly is an ugly thing

at the best, and when it puts its heavy foot upon a rival the
act is likely to create sympathy for the weaker party.

BANKING RETURN.

We give below a condensation of the figures of the
statement of Canadian banks for the month of October.
It is compared with the bank statement for the previous
month, and shows capital, reserve, assets and liabilities,
average holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES.

October, 1896.
Capital authorized................... $72,958,685
Capital paid up...................... 61,725,369
Reserve Funds........................ 26,373,799

Notes in circulation ................. 835,955,150
Dominion and Provincial Government

deposits......................... 5,567,285
Public deposits on demand ............. 67,M12,835
Public deposits after notice............ 125,525,470
Bank loans or deposits from other banks

secured............................ 5,000
Bank loans or deposits from other banks

unsecured ....................... .2,822,902
Due other banks in Canada in daily

balances........................ 83,926
Due other banks in foreign countries.. 277,768
Due other banks in Great Britain..... 2,014,501
Other liabilities ..................... 413,114

Total liabilities .................. $239,978,040

September, 1896.
$ 72,958,685

61,725,269
26,373,799

$32,652,176

7,503,960
65,827,150

123,436,216

5,000

2,858,277

76,980
257,759

1,939,597
253,409

8234,810,603
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ASSETS.

Specie ..............................
Dominion notes......................
Deposits to secure note circulation....
Notes and cheques of other banks......
Loans to other banks secured ..........
Deposits made with other banks........
Due from other banks in foreign

countries........................
Due from other banks in Great Britain..
Dominion Govt. debentures or stock
Other securities......................
Call loans on bonds and stock ........

I-Oans to Dominion and Provincial
Governments....................

Current loans and discounts..........
Due from other banks in Canada in

daily exchanges .................
Overdue debts .......................
Real estate......................
Mortgages on real estate sold..........
Bank premises....................
Other assets ........................

Total assets ....................

Average amount of specie held during
the m onth........................

Average Dominion notes held during
the month........................

Greatest amount notes in circulation
during month....................

Loans to directors or their firms ......

#8,844,025
14,720,782

1,834,294
7,149,216

150,000
3,808,802

15,380,510
10,141,919

2,787,540
21,251,943
13,948,206

8100,017,237

546,120
214,159,871

175,462
3,871,688
2,055,120

539,768
5,645,017
2,501,861

$329,512,330

8,315,777

14,585,407

36,295,483
8,159,958

$ 8,199,989
15,054,501
1,847,081
6,973,648

3,503,429

16,045,600
9,881.792
3,176.153

21,164,469
13,577,151

$99,423,813

466,274
209,959,682

142,920
3,756,236
2,064,715

565,056
5,631 046
2,264,202

$324.264.275

8,242,175

15,284,612

33,268,021
7,210,154

A MATTER OF BANK POLICY.

We hear occasionally of Canadian bank managers-in
the country, of course, no city banker would do such a
thing-resorting to means not recognized by the ethics of
banking, to get customers away from other banks. And
the excuse given is the pressure of competition, the neces-
Sity of getting business and making a profit for the agency
Somehow. We do not purpose commenting at present upon
the impolicy, not to say danger, of this. It has repeatedly
been condemned by bankers by word of mouth, and doubt-
less by correspondence still more bitterly. What reminds
Us of it just now is reading the proceedings of the Ameri-
can Bankers' Association at its last meeting. The president,
Mr. Pullen, discovered that a like difficulty exists in the
United States, and he protested against bankers "offen-
sively interfering with the business of fellow members " by
such methods as "the solicitation of accounts already
established," or other forms of competition which would
suggest the title of "society for mutual piracy." It is
significant, we would add, of the distrust felt by thoughtful
Arnericans of the working of some of the most cherished
institutions of the United States, notably universal suffrage,
when we find an eminent banker saying, as Mr. Pullen did,
that while the bankers of the country are opposed to the
free coinage scheme [this was before the Presidential elec-
tion], yet their judgment on election day "can be set asideby the votes of as many scavengers, or drain diggers, each
one of whose ignorance has as much power in deciding the
currency question as the wisdom of the most experienced,
ITOst astute and most statesmanlike financier in America."

THE RIGHTS OF CARRIERS.

A case which has commanded some attention is that
brought against the Dominion Express Company by an
organization recently established under the name of the
National Package Despatch Co. The latter sued to com-
pel the defendants to carry goods tendered to the Express
Conpany to be carried, and for damages for its refusal to
carry them. The suit was brought under the name of
Johnson versus Dominion Express Co. Plaintiffs haveestablished agencies in Toronto and elsewhere, and prac-
tically confine themselves t carrying parcels under thirty

pounds in weight, preferring parcels weighing under
ten pounds. Their charge for carrying these parcels
is much less than the ordinary and regular charges by
defendants. The plaintiffs' custom is to gather together a
number of these smaller parcels, put them in hampers, and
tender them to defendants to be carried on the tariff
charged for parcels under one hundred pounds in weight,
paying for such packed parcels very much less than would
be charged for the several parcels if sent separately. The
defendants assert the right to decline to carry packed par-
cels for plaintiffs, and they assert the right to charge for
each parcel according to the ordinary rates, also to require
from plaintiffs a statement of the number of parcels placed
in the packed hampers. The judgment of Rose, J., is to
the following effect :

As the defendant company was not bound to carry except according
to its profession, was entitled to discriminate, was not confined by any
rule or regulation as to the charges it might make, providing they are rea-
sonable, it seems to me that the question comes down simply to this:
Did the defendant company hold itself out as a carrier, to carry goods for
persons in the position of the plaintiffs, and for the purposes for which tie
plaintiffsdesired them to be carried, and, secondly, if it did does the tariff
râte charged to others, on the evidence, establish that the amount ten-
dered by the plaintiffs was a reasonable amount, or that the defendant
company might not well charge for each parcel in a packed parcel ac-
cording to ordinary rates ? I find, as a fact, that the rates tendered by
plaintiffs, or which they were willing to pay, were not reasonable under
the circumstances. I do not find it necessary to determine whether or
not the defendant company has the right absolutely to decline to carry
parcels so packed for the plaintiffs; but I say that I do not think the
defendant company ever intended to hold itself out to the public as
the carrier of the goods of a rival company, making use of its capital
and its facilities for doing business for the purpose of the aggrandize-
ment of such rival, and to the destruction of its own business. An
argument which would lead to the conclusion that counsel for plain-
tiffs candidly, but boldly, avowed on behalf of his clients, seems to me
so unjust as to show that it is not logically sound. The action was
dismissed.

PROTECTION FROM FIRE.

A broad and sensible view of the necessity of fire pro-
tection in small towns is taken by the Forest Free Press,
which recognizes that insurance companies are entitled to
insist that when they underwrite property at certain rates
upon certain conditions, these conditions should be observed.
The authorities of Forest were asked by the Underwriters'
Association, months ago, to make good certain deficiencies
in the means of fire protection in that town, in order that it
might be maintained in class D. But the town council, at
its October meeting, practically shelved the inspector's
report. To say that the companies "ask too much " and
" want -to run the town " is, in the opinion of the Free
Press, nonsense. "It is easily within their rights to say
on what conditions they will contract to make good losses
that may be suffered by their fellow citizens. To say that
the companies are making too much money is also wrong.
. . . The companies doing business here have every
right to say what protection shall be provided by the town,
if they are to carry the risks at certain rates. . . . In
the case of Forest, while all the deficiencies pointed out by
Inspector Howe cannot very well be made good just now,
the greater part of them can be brought up to the standard
required, and the .cost of doing so would be money well
spent."

THE A.O.U.W. PLAN A FAILURE.

The Ancient Order of United Workmen was organized
in Pennsylvania, in 18 6 9 -twenty-six years ago. The
" most distinctive feature " of the Order, so the prospectus
says, is the "Benficiary Fund, a carefully devised, well-
guarded and beneficial system, by which the sum of $2,000
is secured to each member's family at his death." But as
a matter of fact there was no fund provided, and no
security was carefully devised, or system well guarded, as
is now ope.nly confessed by the Supreme Court of the
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Order, as well as by its newspaper organs all over the

United States and Canada. The original device of having

each member pay an assessment of $1 at every death is

now declared unworkable, and sure to bring ruin upon the

Order at an early day, and it is to be supplanted by a

graded rating. And the organ that does not now urge the

creation of a Reserve Fund for the Order is ;behind the

times. Even the Canadian Workman has fallen into line

in this respect, and writes so much iin the vein which it

condemned only a few years ago, when the creation of an

adequate reserve was urged in our columns, that we cannot

do better than quote a few lines. The italicizing is ours,

but not the words:-

61We believe one of the present needs of the A.O.U.W.

is a reserve fund, which would be advantageous to the

young men who may live for the next 40 years, as well as

the older members who may die earlier. The reserve in the

pocket is not always to be depended on, as evidenced by

the number of suspensions which occurred in December

last, owing to a call for two extra assessments, though the

money was to be paid back within a few months. If we

had then had a reserve, out of which we could have taken

$50,000 as a temporary loan, it would have kept many

suspended members who foolishly dropped out, still in the

Order. They were assured that the payment was only

temporary, but they buttoned;their pockets and left."

So they "buttoned 'their pockets and left !" Who

did ? If they were old men, past sixty years of age, then

the Order would thereby be strengthened, for very few

regular companies will take a risk on any man, be he ever

so healthy and strong, who applies after that age. And

companies that do accept people over sixty, charge a rate

more than ten times as high, per annum, as people of that

age are paying the Workmen. It is not at all likely that

the two extra assessments resulted in lapses on the part of

that class of members to any extent, but that they were the

youngest, and the healthiest, and the most desirable.

The organ at Orillia goes on to say: "It does not seem

fair that as members die their heirs should receive on an

average ten times as much as they pay in, and leave nothing

in the shape of a reserve to help to pay later maturing cer-

tificates. There should be a reserve accumulated over a

number of years, sufficient to secure an average rate of

assessment from decade to decade. If members were parti-

cipators in a reserve they would not so readily become

suspended. We want a reserve to take something from

those who die early to help pay the certificates of those who

live long, and we want it as a means of giving a member an

interest to stay in the Order when he cannot step out and

take his reserve with him. The Grand Lodge affirmed the

principle of having a reserve two years ago, and it might be

well to put it in operation at next Grand Lodge session."

By all means let it be put in operation at next session.

It is the keystone of life insurance. You may build and

build, of poor materials, or of good materials, but there can

be no strength in the structure until the arch is completed

by the keystone being firmly placed in position. Every

Master Workman ought to know that. But it is not suffi-

cient that a mere arch and keystone be put up, to safely

bridge the chasm. They must be of the best materials,

their strength certified by skillful engineers and a sufficient

superstructure, or surplus, built above them to keep them

permanently in place.

But we doubt if it is not now too late to begin the

work of providing an adequate reserve, in the case of ,the

A.O.U.W. The sum required for each member, whether

assessed for by two assessments or by twenty, would cause

almost every young member to 'o button his pockets " and

" step out and take his reserve with him," as the Orillia

organ puts it. Of course they would do so. Why not ?

For less money they could get real insurance on the term

plan, renewable at the end of five, ten, or twenty years, in

almost any regular society. And there are so many life

insurancecompanies now operating in Canada, that a healthy

man does not have to look very far to find an agent with a

plan cheap enough to suit him.

The difficulty of collecting any surplus to lay aside for

a reserve can be seen at a glance, if we give the records for

ten years past of three or four of the largest State jurisdic-

tions of the Workmen, where time has had a chance to sift

the younger element out, and leave a preponderance of old

or sickly men:
Name and Date Year of

of Origin. Record.

{1884
A.O.UW., 1885

Grand Lodge, )1886
San Francisco, 1887
California, 1877. 1888

'1889

1884
A.0.U.W., 1885

Grand Lodge, 1886
#Paris, Ill., 1887

1875. 1888
1889
(1884

A.O.U.W., 1885
Grand Lodge, 1886
Dunkirk, N.Y., 1887

1874. 1888
1889

1884
A.O.U.W., 1885

Grand Lodge, J1886
Pittsburg, Penn., 1887

1869. 1888
1889

No. of
Members.

16,655
17,219
18,329
18,413
18,676
18,769

15,392
16,269
18,280
20,468
20,332
20,397

19,674
20,881
23,465
27,033
29,077
31,103

14,700
14,755
14,989
14,883
15,346
15,643

Cost per Year of
$1,000. Record.

$12 48 1890
15 41 1891
14 98 1892
15 21 | 1893
14 75 | 1894
14 73 | 1895

9 51 I 1890
il 18 1891
12 60 I 1892
12 43 | 1893
14 79 1894
13 62 I 189.5
12 37 I 1890
13 76 1891
12 07 1892
14 77 1893
13 50 1894
14 53 1895

11 57 I 1890
12 44 1891
14 15 1892
14 91 1893
15 92 I 1894
14 42 i 1895

No. of Cost per
Members. $1,000.

17,544 $16 34
18,135 17 95
17,499 18 45
17,316 20 02
16,614 19 14
16,050 20 40

20,293 15 55
20,439 14 70
20,303 15 40
19,508 16 76
18,504 17 25
17,330 18 62

31,069 16 97
31,228 17 09
31,158 17 54
30,942 19 10
29,088 20 32
27,632 21 01

15,920 15 60
15,862 18 92
16,844 16 77
16,854 18 42
16,697 19 14
14,049 20 80

Apart fron the grand lodge of this province, these four

are the largest, and were recently among the most prosper-

ous grand lodges in the entire Order. Six years ago they

had an aggregate of 85,912 members, but with all they

could add they closed last year with only 75,061. Why ?

Because of the "cost per $1,000 " having so steadily grown

from the neighborhood of $9 per $1,000, expenses included,

to the vicinity of $20 per $1,000. Omitting the $4 which

is found in the foregoing tables for the expense fund, we

have, in the case of New York State, a rate in 1884 which

was only $8.37, but now it is up to $17.01 per $1,000 as

the net cost. At that rate the man who is in good health,

and under forty years of age, is a fool to waste another

dollar paying passage on a leaky ship, dooned to disaster,

no matter what shift or tack the Order in New York or

elsewhere may make. For a level premium of $17.25 a

man aged forty can get real insurance for ten years to come

on the without profit plan. For $18.25 at age thirty, any

good insurable life can get a regular life policy, guaranteed

never to cost him more than that figure, no matter how

long he may live, and with no hat to pass, or travelling

expenses to incur, or lodge meetings to attend, or relief calls

to fear, or grand lodge elections to be carried. Those

inembers only are wse and prudent who take a look ahead,

and see the breakers toward which they are drifting. If

they leave the Order while yet young and healthy, they

will be able to get a reliable substitute at a reasonable

price.

-As is elsewhere shown more fully, Canadian pine in the English

market is doing well, while square is dull, waney is wanted, and its

values are maintained. Of deals the import has been heavy, and prices

satisfactory, an advance in value being obtained by reason of the higher

ocean freights. The stock of spruce deals held over is moderate, and

the deliverie. have been satisfactory. The stock of birch at Liverpool

is reduced, the demand is iniproved, and planks show a slight improve-

ment. Elm is weak and ash dull, but oak is moving very fairly at

steady prices.

-M
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MONTREAL HARBOR.

At the last meeting of the Montreal Harbor Commission, com-
parative tables of harbor traffic and revenue for October and for the
season were submitted. The total revenue from 1st January to 1st
November, in the two years 1895 and 1896, were as follows :

1895. 1896.
From Cust f. .. i i r I-%-soms, ior seagoing traffic--

imports and exports ............... #40,000
From wharfinger for local traffic .... 3,939

Total for October ............... $43,939
Amount previously reported ......... 172,629

Total to 1st November..........$216,568
The above totals were received from

1895.Imports..........................o$110,000
Exports..--.......................80,500
Local traffic...... ................. 26,068

Total .......................... #216,568
It is thus seen that while export traffic yieldeda

#28,000
5,499

$33,499
165,189

$198,688

1896.
$91,000

86,000
21,688

-8198,688
larger revenue

"Is year than last, the return from imports from sea and from inland
water traffic was smaller. The number of inland arrivals for 1896 was4,417, which is more than in either 18â5 or 1894, when 4,149 and 4,289arrivais, respectively, were reported. But in 1893 the number was
4,724.

DOMINION COMMERCIAL TRAVELLERS' ASSOCIATION

On Saturday evening, 14th inst., the quarterly meeting of the
D.C.T.A. was held in the rooms of that body in Montreal, Mr. Fred.Massey in the chair. It is generally the case that officers are merely
nominated at a quarterly meeting, leaving their election to be a feature
Of the annual gathering. In the present case, however, a surprise was
in store, for the president of 1897 was elected by acclamation in thePerson of Mr. J. D. Rolland, a well-known and esteemed merchant of
Montreal. This proceeding was made possible by the forbearance ofMr. Max Murdoch, who had been intended for a candidate, but who
delned to be nominated, because he wanted the French-Canadianelement in the association to have a chance of being represented in thePresidential chair. The proportion of French-Canadian members is
nearly 500 in a list of 2,200.

There will be quite a contest for the vice-presidency, three candi-dates being put forward, Messrs. William Kissock, James Armstrongad Newton Tucker. The treasurership was by last Saturday's actionconfirmed in the hands of Mr. Fred. Birks, who bas held the pursetrings a long while, and Mr. H. W. Wadsworth was re-elected secre-tary, which also was a foregone conclusion. On the announcement
tet there were five directors to be chosen, the following twelve namesWereput in nomination : A. A. Brown, J. Edgar Buchanan, J. Croil,I ean, Jno. T. Dwyer, J. S. N. Dougall, R. H. Holland, W. D.JcLaren, jr., W. B. Mathews, Jno. E. Wright, L. O. Demers andJohn Taylor. It was decided by a large majority of those present thatthe annual dinner should take place as usual, and December 22nd wasfixed as the date for that event.

OUR AUSTRALIAN LETTER.

WiTH EXAMPLES OF SLIP-SHOD EXPORTING.
Accordingto the commercial reports, trade in New South WalesEuoking up a little. Prices are hardening, because freight rates fromEurope are stiffening. and staples are there advancing somewhat. ThePrices here of wool and other products are not in keeping with those oflnPorted goods, but though the rains have not been abundant in theor, vet harvest prospects are promising a good return. Quantity

fay, therefore, compensate for a deficiency in price.
lPersonally, I am not so sure of this. Old-timers fear this year mayreapother dry year, and that another short crop of produce will bereap thas well as a short crop of wool. So far the rainfall has onlybe thirty three per cent. below the average, but the deficiency haserenainly when it was most needed-in the spring. There may,therefore ,be a reduced yield, as well as a low price. Australia, how-ever, risa remarkable country ; its mineral interests are so greatand varied, and its extent is so large, that dry times do not affecttheprosperity so seriously as a dweller in Canada might imagine. In

ony of Victoria there has been an excellent rainfall, and the crops
Ife. In South Australia it is dryer than in New South Wales.If the United States elections go in favor of McKinley, a briskdemand is anticipated for wool from the United States, which will put

tt commodity back to last year's figures at least, and this will help.certai that the number of unemployed persons here is diminish-ing, especially about the docks. Loafers, where once they blocked thestreets dcan now scarcely be found. Credit is improving, and the lossesbY bad debts are estimated to be less now than a year ago by from onet0 One and a half per cent. of the sales.• Still failures, Rnd unexpected
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ones, occasionally occur. A recent financial difficulty is that of Harrold
Bros., a large importing and shipping house of Adelaide, which bas
borne a very high character, and been the large concern of South Austra-
lia. It has done some business with Canada. The house did not assign nor
suspend, but called a meeting of creditors, and business is being carried
on under the supervision of two trustees appointed by the creditors.
So far, I tbink, no Canadian firm has made a bad debt since 1893, ex-
cept where the goods were consigned to a deliberate rascal.

It is'difficult to ascertain how much trade Canada is doing in these
colonies. The trade returns furnish no clue. In Victoria two Cana-
dian manufacturers of agricultural implements and machinery do a
large business, one of them the largest business in all Australia, and
yet not a dollar's worth is credited here as coming from Canada. And
so it is with other lines of goods. This is due, sometimes, to careless
entry at the customs, to ignorance on the part of the entry clerk, who
claps down everything from the western continent as coming from
America, and sometimes the origin is purposely concealed to prevent
rivals from tracing business.

On a train I fell in with a gentleman, a resident of an inland city
of New South Wales. He proved to be a mill owner, and in the course
of conversation he said he wished to make a special class of four, but
he found the rollers would not answer well, and finally he put in mill-
stones made in Canada that answered the purpose well. Music came
up, and he said:

" A little time ago I had to buy a new piano and I bought a Canadian-
made instrument, and it is pronounced to be the best toned instrument
in the city."

Seeing a red colored bicycle on the road, he said:
" That, I fancy, is one of the Canadian bicycles that are talked

about. My son rides an English wheel, but he wanted to ride in a
road race the other day and he borrowed one of those •'Red Birds' to
make the race with; and he won, too."

N.w the trade returns of New South Wales do show some bicycles
as coming from Canada, but you would look in vain in their pages for
the piano or the mill stones. The pianos come here from Ontario via
New York, and are credited here as coming from the United States.
and in all probability even the Canadian returns will show them as an
export to the United States, if it shows them at all. When the goods
are sold through a New York middleman, they are pretty sure to be
credited this way. From what can be learned here, it is probable that
the trade of four Canadian firms alone to Australia this year will be
over half a million of dollars. In one case, it is said, the sales in Aus-
tralia will be as large as those in Canada and the profits as good. In
a second and third, the profits will not be large, but the trade will
pay.

To get such a trade means to work for it, and in most cases to
spend money. Said a Canadian now here: "The quicker our people
get over the notion that business can be done with Australia on a five
cent postage stamp, the better it will be for them. His experience
was that he spent fifteen hundred dollars in advertising before he got a
single order, and then it was for two dollars' worth for a wholesale
firm. He took the order and filled it from his stock. He persisted,
and the trade bas come faster than he bargained for, and he is now
enabled to hurry up goods. All articles don't carry the profit there is
in drugs and won't stand such advertising expenditure, but this case
has in it a lesson: " To get a good price, you must create a demand."

Some goods are, it is true, being sold on the post-stamp plan,
though the development is slow. A firm which bas kept up a corres-
pondence for eighteen months, will get its first order by this mail, and
the initial difficulties are cleared away for what may be a large trade.
The chief trouble in this case was the cost of freight to this port. There
is a difference of fifteen dollars per ton in cost of the goods as laid
down now and the prices quoted twelve months ago. I have just met
a man who bas been trying to sell Canadian buggies, but found the
cost laid down in Sydney made the trade impossible. The Canadian
manufacturer was urged to look thoroughly into the matter of freight.
He did so, and quotations by the last steamer show that buggies will
be landed twenty-five dollars each cheaper than first figures. "And now,"
said my informant, "I think I can sell those buggies." Perhaps I had
better give you an item or two more about freight, because its import-
ance cannot be overstated.

Not long ago an order was sent by a dealer to Canada for a couple
of baggage wagons for the Government of this colony. The price of
the wagon in Canada was known and declared to be all right ; the
freight was estimated. When the wagons arrived the freight proved to
be fifty per cent. of the value of the trucks, and the Government, so
far, bas refused to accept them because the cost is too high. A broker
sent an order to Canada for machinery; he calculated the freight
would be nearly the same as he had been getting from a United States
point, but it was not, and he lost ten per cent. on the transaction instead
of netting a profit of ten per cent., and he is nt natrally pleasantly
inclined to Cangdjan )busjpes9tPQ
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I have mentioned, in former letters, the number of blunders made

in Canada in shipping goods here. Unluckily they have not ceased

yet. A firm which from its character must subscribe for THE MONE-

TARY TIMEs has made a shipment of a variety of goods here. The

goods came and an invoice, but no manifest. This caused trouble and

expense to get delivery. The invoice does not show number of cases,

or weight or contents of each package in the shipment, consequently

the consignee has to open every box and count the articles (some

thousands) to get the knowledge which a properly made out invoice

would have given him. He did not intend to open the cases at all, but

to send them direct to his customer. Here are worries, charges and

labor that the consignee never bargained for, ad just such needless,

tedious labor as puts a busy man in a bad temper.

One more item. I was in an office this morning in which an invoice

of Canadian goods was being examined. It was found a different price

had been charged from that which had been agreed to. The goods

were paid for in New York, to which point they had been shipped. No

doubt this was unintentional and would be corrected upon an applica-

tion for a refund, but as this was the second mistake it did not tend to

improve the relations with that Canadian firm. Canadians must re-

member that it takes three months to correct a blunder or a quotation

in Australian trade with the Dominion, and one is therefore more

serious than it would be if it could be righted in a week. When the

trade will not warrant sending a man out, try the postage stamp experi-

ment, but before writing be sure you go into your calculations

thoroughly, and should you get an order be as sure that the order is

executed with absolute correctness.

By the " Miowera," which reached here on the 2nd October, Mr.

McLaren, the representative of D. Morrice, Sons & Co., of Montreal,

was a passenger. He is going to investigate thoroughly the cotton

business of the colonies, and if orders are to be got, I feel sure he will

get them. Mr. McLaren is likely to find hot competition from the

United States, where the manufacturers seem to be cutting prices to get

rid of stocks. The firm did a large trade in Australia last year, as

every ship brought a good many cases of cotton goods.

The third steamer for the Canadian-Australian line is expected

here in December. She is much larger than the two now on the route,

and those who have seen her pronounce her to be a fine sea boat, with

excellent accommodation. She won't get here before she is needed.

The line will probably alternate with the San Francisco line, giving

fortnightly mails from Canada, and shortening correspondence by two

weeks. W. B.

Sydney, New South Wales, 10th Oct., 1896.

AFFAIRS IN BRITISH COLUMBIA.

FROM OUR OWN CORRESPONDENT.

There are signs on every hand of developing general trade, and it

is already clear, too, that there will next year be a large increase of

population in the city, for which builders and others are now steadily

preparing. Mine investments make, however, such demands upon

ready money, that there is no rise of any moment in real estate values;

but it is notable that city taxes are, including many arrears, now being

better paid than has been the case for nearly two years, and it is under-

stood on excellent authority that the City Treasurer's report for the

year will be very satisfactory. Mining developments on the coast and

islands are greatly benefiting general trade in Vancouver.

Whilst the Slocan, Trail Creek, and other South Kootenay centres

continue their substantial mining progress, notable advances are being

made in newer and less noted "camps." Thus, operations .are very

busily in progress at Shoal Bay, on the coast, about 110 miles from

Vancouver, where large quantities of gold-bearing ore, almost free

milling, are now being got out. Much of this will probably lie dumped

for some time, in the hope that smelting and refining facilities may be

provided at or near Vancouver. The workers and prospectors of the

Shoal Bay district are steadily increasing in number; so too the claims

worked. Lord Sudeley is specially interested in Shoal Bay mining, and

with it are naturally connected many Vancouver men. Meanwhile,

there is great activity also on Texada Island, where several promising

gold and copper bearing claims have been and are being located. In

some cases, as before mentioned, the deposits are pockety, and in

regard to this possibility, care should be taken in the case of Texada

Island investments. In other instances, this is not the case, and your

correspondent hears excellent accounts of the bulk of gold and copper-

bearing ore on the Bonanza mine, Texada Island. This mine is in steady

course of development and growing richer in its gold-bearing ores, as

the tunnelling goes deeper. A good sign is the disposition of those

interested, chiefly Victoria capitalists, to hold on to their undeetaking.

They are now building a smelter of 25 tons capacity, and, doubtless,

more will be heard shortly of the results of this Texada mine venture.

About Kamloops substantial amounts have lately been given for
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everal promising gold and copper-bearing claims, stated to be largely

milar in character to those of the Trail Creek district. The hills

round Kamloops are, however, in a very dry belt, and the obtaining

f an adequate water supply for the mines and their workers will be a

ource of considerable difficulty. This must for the present be deemed

.n impediment to any rapid development of gold mining immediately

>eyond Kamloops. Hitherto efforts to obtain a water supply for agri-

;ultural land thereabouts have failed. It cannot, however, be said

hat the few small experiments made in this direction have proved

>eyond doubt that good water supplies cannot thus be obtained, for the

>oring was not done systematically in the district. Now that the de-

relopment of mining beyond Kamloops bids fair greatly to increase the

1eed and value of water, other efforts to obtain this will doubtless be

nade, it is to be hoped, more successfully.
Development work is progressing rather more rapidly in the

Boundary Creek district of the Okanagan, into which further capital

s gradually coming. The development of a reputedly rich mining field

is in this great district, however, greatly retarded by want of railroad

facilities for ore shipment to smelting points. A trial is, however, to

be made in the Boundary Creek district of small prospectors' smelters

of 5-tons capacity, costing only about $500 each, and the use of these

may well serve to make sufficiently promising beginnings of mining

output on a number of claims to justify, at no distant date, local smelt-

ing on a considerable scale. But better transport facilities are badly

needed for this gold and copper belt of the Southern Okanagan.

The two large washes up at the Cariboo Hydraulic Gold Com-

pany's mine in Cariboo have together resulted in an output of over

$122,000 in gold, and some supplemental returns are still expected from a

later ànd smaller wash-up. Working expenses are large in the use of

this mine, but the yield is already so considerable that there should be

quite satisfactory periodical dividends. The gravels at the similar

mine of the Horsefly Co. in the same great district are more difficult to

work, being closely compacted and almost cemented. It is possible

that these may have to be worked in part by drifting and subsequent

crushing. It is therefore likely, though the Horsefly gravels are re-

ported rich in gold, that development work thereon will not be very

rapid. Such is at least the purport of apparently accurate information

here lately received.
Meanwhile within very easy reach by water of New Westminster,

promising gold finds are reported from the Chilliwack and Harrison

Lake districts respectively. In the case of certain of the Lake claims,

the preliminary assays are exceptionally good, some showing over 8230

in gold to the ton. It of course remains to be seen how large is the

body of deposit and how far and how deep it goes, as present workings

are but surface ones. The finds are, however, naturally causing much

excitement in New Westminster, which would benefit enormoufly by

becoming the supply centre of neighboring productive gold fields.

Apart from this, there are decided indications of better times for New

Westminster. One of these is the projected very substantial enlarge-

ment of the local iron works, formerly the property of the Reid &

Currie Company. Great hopes of Fraser River navigation improve-

ment are now entertained in and about New Westminster, as a result

of the coming visit of inspection of the Ministers of Marine and

Fisheries and Public Works. They will, say the Westminstrians,

readily perceive the urgency of the case for effective action. The New

Westminster city council, by the-by, passed at a recent meeting a

special vote of thanks to the local member, Mr. Morrison, M.P , for his

successful efforts in bringing the needs of the town and district before

the Dominion authorities.

General satisfaction is felt in the fishery districts at the resolve of

the Dominion authorities to set up two new hatcheries, one for north-

ern and the other for southern waters, and also to provide a revenue

cutter to prevent poaching in the province's deep sea fisheries.

It was at first feared that in consequence of the partial drying up

of spawning grounds this season, there might be an inadequate supply

of ova for the Fraser River hatchery. The fear has fortunately proved

unfounded, and about 6,700,000 eggs have been safely deposited in the

hatchery, the number being fully equal to the usual average.

The year's sealing catch has proved a failure, only about 56,000
skins having been taken, these being nearly 20,000 behind the catch of
1895. And unfortunately, too, cleverly made imitation sealskins are in

the English market, diminishing the demand for and prices of garments
made of the real skin. Further restriction of pelagic sealing being,
moreover, within the range of practical politics, the immediate future of

British Columbia sealing is unpromising.

The recent rise in the values of grain, hay and potatoes is appre-
ciably improving the position of mary of the agriculturists of the New
Westminster and other leading farm districts of the province. The

upward movement is very grateful to the struggling agriculturist.

N. C. S.
Vancouver, 7th Nov., 1896,



THE MONETARY TINMES

CROPS IN ONTARIO.

After collating the reports of threshing from more than two
thousand correspondents, the Bureau of Industries for Ontario con-
cludes that the province yielded this year 18,597,000 bushels of wheat.
Nearly a fifth of this was spring wheat, the quantity of spring having
been 3,519,000 bushels, or say 13.8 bushels per acre, and of fall wheat,
15,048,000, being at the rate of 17.2 bushels per acre. The following
is a statement of the area and produce of the different field crops of
Ontario for 1895 and 1896, with the yearly average for the fifteen
years, 1882-96:

Field Crops.
FaIl wheat-

1896.............
1895............. .
1882-96 ...........

Spring wheat-
1896.............
1895............. .
1882-96 ......

Barley..
1896.............
1895.............
1882-96............

Oats--

Acres.

876,955
743,199
887,205

25;,361
223.957
490,188

462,792
478,046
655,073

Bushels. Yield per Acre.

15,078,441
14.155,282
17,625,061

3,519,322
3,472,543
7,444,411

12,669,744
12,090,507
16,754,305

1896..............2,425,107 82,979,992
1895..............2,373,309 84,697,566
1882-96 .. .......... 1,838,089 63,019,912

Rye-
1896...... ......... 148,680 2,230,873
1895................ 120,350 1,900,117
1882-9610,7 1,379

Peas........10,7 ,3,9
1896...............829.601 17,493,148
1895...............799,963 15,568.103
1882-96............. 707,844 14,322,273
Not having roomn for the ten other items of the tablei

in the remaining cases only the 1896 yield :
eield Crops Acres Bushels.
Rye-.

Bu96heat............ 148,680 2,230,873

Peas-.--

18964................85,606 2,603,669

1895................68,369 1,197,535

1896. ........... 178,965 21,305,477
Mangelî urozelsp

1896................ 36,101 16,849,401

1896.............. 12,333 4,618,441

Beanis-

1896...............148,234 69,814,841
Corn for husking (in the ear)-

1896................317,667 24,071,364Corn for silo and fodder (green)- Tons.
1896 ............... 178,962 1,948,780

Hay and loever-
1896................ 2,426,711 2.260.240

17.2
19.0
19.9

13.8
15.5
15.2

27.4
25.3
25.6

34 2
35.7
34.3

15.0
15.8
15.9

21.1
19.5
20.2

in full, we give

Yield per Acre.

15.0

17.8

17.5

119

467

374

471

75.8
Tons.
10.89

There is considerable increase in area of the new fall wheat sown
this year, and it is on the whole in fair condition. Spring wheat was

an average yield, but the berry not very plump. Barley was a good
Yield, but much of it discolored. The large acreage and the good yield
of corn [maize] will ensure an abundance of fodder, both as stoverand silage. Good fields of clover for seed have been the exception.The Poor catch of last year and the trying winter have combined to
thin the stand. Alsike has done better than red clover. Potatoes haveYielded well, and are of good quality. The yield of apples was enor-
mous; the market is glutted, and in many counties, more especially inWestern Ontario, thousands of barrels of good apples are going toaste. Many were fed to stock. The average price per barrel paidfarmers is from 40 to 60 cents; extra choice bring slightly higherfigures, and poorer sorts go lower.

A DELICATE DIVIDEND.

A correspondent referring to a statement made in the issue of THE
rNTARY TIMES of Nov. 6th, relative to the expenses incurred in
eanizing on the estate of R. McLeneghan, of Winnipeg, recently in thehands of the assignee, and in which the expenses reached 81,728 asagainst receipts of $5,101, comments as follows:

Your paragraph shows that something over one-third has gonein expenses, or about 34 per cent. I have in mind a case at Bellevillerecently adjusted, in which the total receipts were $824.04 and the ex.Penses $509.05, leaving $314.99 to be divided on a claim list of $5,069.25.The proportion of expenses to receipts stands at about 62 per cent.Winnipeg must take a back seat."
We have seen the papers in the case in question, where there werethirty-one creditors, who got six and a quarter cents in the dollar,ach . The insolvent was not a storekeeper and had no stock to lookafter, but two inspectors got 850 each out of his estate, the assignee got

8150, and the assignee's solicitor 8139.36. The other $120 out of total
disbursements of 8509 went for postage, advertising and sundry costs.
The proceedings were spread over eight months.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, November 19th, 1896, compared with
those of the previous week :

CLEARINGS.

M ontreal ....................
Toronto ....................
Halifax ....................
W innipeg....................
Hamilton...................
St. John ................ ...

Nov. 19th.

$11,877,577
6,666,735
1,411,640
2,053,571

719 841
688,559

823,417,923
Aggregate balances this week, 13,409,342; last week, $3,591,295.

FOR GROCERS AND PROVISION DEALERS.

On Wednesday the Rio coffee market was steady and that of
Santos weak.

Oolong, green and Japan teas maintained their values well in
New York up to the 18th.

The quantity and quality of this year's peanut crop of Virginia and
North Carolina are below the average.

In New York on Wednesday all grades of foreign rice were dis-
tinctly firm, while American was moving more freely at steady rates.

Maple sugar is still quoted at 9 to 9&c. per lb. in New York, but
the farmers who have been holding are now disposed to sell, and in
consequence the market is weaker.

According to mail advices from California to the 12th inst. the
market for raisins seems to be an average of a quarter of a cent per
pound higher than New York on three-crown loose muscatels.

A. P. Spencer, a wholesale grocer of Oskaloosa, la., has addressed
a letter to the National Association of Credit Men in favor of the adop-
tion of a thirty-day credit system by jobbers throughout the United
States.

The Health Department at Wâshington is engaged in a crusade
against grocers who sell cotton-seed oil as "pure olive oil." The spuri-
ous article is put up in bottles bearing foreign labels and other evi-
dences of genuineness.

At a meeting of the Grocers' Association held in Montreal yester-
day, Messrs. C. Chaput, Geo. Childs, 1. E. Quintel, H. Laporte and S.
J. Carter were appointed a delegation to attend the Dominion Whole-
sale Grocers' Guild, which meets in Toronto November 24th.

The export of raw sugar from Hamburg has taken such large
dimensions that in the first week of November, four vessels were en-
gaged at the same time in loading with 10,300 tons of the product.
This increase was largely due, however, to the desire of the dealers to
get as much raw sugar out of the country as possible before the new
sugar law goes into effect.

Denia, as well as California, dried fruits are scarce and firm.
Stocks of Valencia raisins in first hands at Montreal are exhausted. But
few are to be had in Denia. On Tuesday last a sale was made in Mon.
treal of selected Valencias to a wholesale dealer at 6î cents, which was
an advance of f cent in one week. California loose muscatels are firmer
and supplies not easy to get.

An interesting circumstance is noted by our Montreal correspond-
ent in connection with the dried fruit trade. He mentions that the
Malaga fruit growers and exporters are offering battle to the California
raisin growers and packers by putting on the market loose muscatel
raisins in 50-lb. packages similar to those from the.Golden State. Sam-
ples of these are being shown this week in Montreal, and a trial lot of
1,000 cases is coming out, to be jobbed at probably 6 to 7 cents. They
are not so closely graded, however, it is said, as the California fruit,
and a good deal of curiosity is being felt as to the outcome of the ex-
periment.

During the six months ending with October the total arrivals of
coffee at New York were 1,838,141 bags, against 1,920,748 bags same
period 1895. The total receipts of all kinds of coffee in the United
States for that period of 1896 were 2,073,000 bags, against 2,239,412
bags same period last year. The stocks of Brazil coffee in New York
on November lst, 1896, were 216,134 bags, and the entire stocks of all
kinds in the United States on the same day made a total of 349,969
bags, against 457,903 on November lst last year. And stocks in Europe
on November lst, for 1895 and 1890, were 1,510,795 bags for the latter
and 1,357,558 for the former. Judging from these figures alone, says
the Shipping List, there should be considerable strength in the coffee
market, but there are some other facts to be taken into consideration.

Nov. 12th.
$13,462,176

8,449,205
1,242,378
2,174.127

678,140
555,867

826,561,893

687
687
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting - - -

under Dominion Gov't charter, ant teefr DBaldueB, Deposits DepsitAmalotduen BDepose o ts Sth

Capital Capital Capital of last Notes in to Dom Provincial by the ublic pay

author- sub- paid Rest or Divi- circula- Gov. after Govern- bI Pabl ater

ized. scribed. up. Reserve dend tion. deducting ents payabe notice on

1896. Fund. declard advances. demand. ;n fixedday

ONTARIO18000
1 Bank of Toronto..................Toronto $2,000,000 2,000,000 2000100 8,000 10 1,5,04,442128.190 1 .4,339 1250-5,032,81,,

2 Canadian Bank of Commerce...... o 6,00.000 6,000,000 , 000 1,0000 7 3,165,&12 24,148 1,019,65 53,951 712,8503350 2

3 Domi Bank.......do 1,00,000 1,500,000 1,00,000 .50,000 12 1,112 70622,887 16,1 2,452,943 7,833152 3

4 Ontario Bank ........................ do i 1,0,000 1,0000 1,000,000 50,000 5 814,935 24,724 80,667 1,253,709. 2,704,076 4

sStandard Bank ....................... do 2,0,0'10000 1000 600,000 8 -9. ')0 045 164 L453.617! 3776.301' 5

6 Imprial Bank..................... do 2,000,000 1,963,600 1 963.6001 1,156800 8 1,572,390' 14,382 412,765 3,02862(: 6,666,329 6

- Traders Bank of Canada........... do 1,000,000 700,000 700,000' 85,000 6 68q,415............... 8,277 .95149943109,354 7

8 Bank of Hamilton.................. Hamilton 1,250,000 1,250,000 1,250,0001 675,000 8 1,105,541 19.627 9ý2*143' 1,897.2ff.) 1 077.455 8
8 Bank of Ottawa................... Otawa 1,00 0 1,000,00 8 1,383,345 17,927 42,219. 1,08.173 3,772778' 9

10 Western Bank of Canada........... Oshawa 1,000,000 500,000 377,336 105,000 7 2894851.........................1 220,023 1,040,525 10

QUEBEC. 
534

il Bank of Montreal ................. Montreal 12,000,000 12,00000012000000 6,000.000 10 5,330.463 875,828 ' 5,4 19,501,215 15,288,453 il

12 Bank of B. N. A.....................Mdo 41866,666 ,8666 4,866,666 1,338,333i 4 1,088,2141 4,274 3,990 2!927,5211 5,824,959, 12

12 Bank o2B. N1A.................-- 15 9783,692 )j 13

13 Banque du Peuple................. .do 1,200,000, 0,00011,200,000 ..... 597 9........9 .0 3..........9 ,641 14

14Banque];aque-Cartier ....... do 500,0001 5w0000 5000 2300 ~493,4071 1,39 00 32,98 168,841

15 Banque Ville-Marie................. do 5000 5000 479,620 10,0001 6 314,405, 4,420 .............. 158,975 832,832 15

16 La Banque d'Hochelaga .,........ do 1,000,000 800000 2800,000 1345, 000 7 78 ,42 19,53.3' 57,972' 892.9200'2.844,1231 16

17 Molsons Bank ..................... do 2,000,0001 2,000000 2,000,000 1400,000 8 ,768,1681 23 9491 9 221'4,328.1811 5,450, 341, 17

18 Merchants Bank of Canada......... do 6,000,000' 6,000,000 6,000,000 3,000,000 8 2,802,149 202,7351 1013,5 3,533,812 7,9163241 18

19 Banque Nationale...............Quebec 1,200,000 1,200,000 1,200,000 5 1,152,884i 3,833, 76,810 890,432 1,794,332 19

20 Quebec Bank............ ........... Qdo 3,000,00u c2,50000 200 00 ..500,0 6 1,016 533 16,449 9,4301 2.163,859 1596,151 20

21 Union Bank of Canada ........ do 1,200,000 1,200,000 1,200,000 300,000 6 1,134 80£1 3,992 435,277 1,237,430 3,299,634 21

2 Banque de St. Jean................St. Johns 1,000,000 500,200 261,4314 6 780............. 28,873' 128-781 22

23 Banque de St. Hyacinthe...... S. Hyacinthe 1,000000' 504,6001 312 ,IS' 4.... 2690!............. I ,--*5.04*9 .,2,217l 781-6471 23

24 Eatern TownshipacBank..... Sherbrooke 1,500,000 1,5000 1,500,000 750,000 7 1,023,476 34,068 202,317 680,902 2,887,195, 24

NOVA SCOTIA.
2 Bank of Nova Scotta............... Halifax 1,500.000 1,500,000 1,500,000 1,375,000 8 1,409,725: 244.19.............1,89,309l.(,036,55'25

26 Merchants Bank of Halifax..... do 1,500.000 1,500,000 1,500.000 975,000 7 1,283.1371 10585, ....... ,5,8 ,8.112

27 Peoples Bank of Halifax......... do 800,000 700,000 700,000 175,000 6 493,3241 5,513................52,61 98,173 27

28 Union Bank of Halifax.............. .do 500.00 0 ,(Mo 500000 185,000 6 434,23 5,2,71.286,007 1,257,.01 28

-2 Halifax Banking Co ................... do 500,000 1500,0001 500000 300000 7 475,548 21,6051....... ... 4:39,207 1,868,7W' 29

30 Bank of Yarmouth................Yarmouth 300,000 300,000 300,000 70,000 6 80,623 14,1441.......... 0,61 a19,353 30

31 Exchanige Bank of Yarnmouth ... do 28 010008ooo 250075ý 30,000 6 38.171.................. ........ 1)2 4,331 3

£2 Commercial Bank of Windsur ... Windsor 500,000 50000 315,840 100,000 6 123.764 8,756'.............. .7, 55 425'070 32

NEW BRUNSWICK. 
.. 1 .

33 Bankof New Brunswick.........St.John 500000 500,000 500000 550000 12 477,778 44885 16,155 686843' 1,306,018 33

34 B o fewBank r......sw .......... Fredericton 180,000 180,000 180,0001 00 8 122,6831 8,8611.............. . 56050 226,931 34

34People'sBnBrs 1p00 00 20,0 5000 6 97,538' 13,873 ......... 123,590 150,340' 35

35 St. Stephen' sBank ............ St. Stephen 200,000
200  0  ,0 0 0189 10,40135

BRITISH COLUMBIA.I
36 *Bank of British Columbi...... Victoria 9,733,333 2,920,000 2,920,000 486,666 4 . 958,975 272,246 451,891 3,913,207 91,12236

37 Th u .inerside Bank..... .... Summersde 48666 48,666 48,666 12000 7 44256 ............. ................ 3066.5 57,156 37

38 The Merchants Bank of P. E. I.... CbarlottetownW 200020 2 0 200,020> 40000, 8 93,074...... 56,3881 34,252138

Grand total ............ .....---... 72,958,685 62,513,752 61,725,369 26,373,799. ... 35,955,150 2,127,40 3,439,885 67,312,835 125525,470

ASSETS.
-- BDemandeBalance

DepositsDemsi lan due from Public Can-

withCal Loans eoat Bal. due due from agents of Dominion and adian,
h Notesof Cnotice kg Bank Govern- Munic. British

Dom and Loans on other ro other of the Bk or from ment securi- and Current
DDominion Gov. for Cheques Bonds oBanks or d da Canad'nl or from other deben- ties other Loans.

BANK. Specie Notes. security onother and in with Banks other banks, tures or not Railway
of note Banks. Stocks. Canada other in daily Banks.or etc., in stocks. Cana- securi-
circula secured Banksin exch'ge. agencies United dian. ties.

tion Canada broad. Kingdom.

ONTAR10 73,36825 337,960 481,655 .............. 138,316.............. 11,242.65 1
1 akof Toronto ... 8958,754j 1,092,2K, 73,9001 573,M8.........................5 3790 8,5 . 3,1'.... 1,4.7

1 Bank o n .. 9,17038,191 160,19 237 262 2,138.196.... 13,47 9.174 3,523,834.............161,545 2,291,969' 1,361,019 16:41,770 2

32 C. Bk. of coankc 5,7 1,79 750 1,620,8201........237558. 667,152 109,626 ............. 237,4>0 2.219,804 7,795,636 3

Dominion.Bank.... 445,39768 . 40207' 76.377.............68.300. 86,312 43405 4

Ontario Bank. 114,106 422.446 42.000 29 92,76... 7. . . .- . 32,0. 148,666 1,265,932'..........4,876,240 S

;.5 Standard Bank ... 148,67 357,988i 36,101 200961 301,729........93835)ý........ 32.ù, 125:630 . ... ý4 7 4

a BanC.. 1118,162 952,691.9330,11 ,1781 242,067 692,338 113,966 922.598 848,859' 8,436.614 6

6 Imperial BankCan11,065 302,560 272,380. . 3,491,493 7

Traders Bk. of Can. 100,635 261,727 33,100 11385 1,210... .......1908... . ... 15,000 570,253 660,332 6,182389 8

8 Bank of Hamilton ... 142,2131 3342 60,000j 154.221 56,09.... 175,096..... 7.9*
8 Bank of a824,163mi26t.53000 6930 264,120..... .. 97,584'..........31,739 9,108 172,300 18,671.7,723,533 9

Bank of O6916a....................

9o W estern Bk. Can... 23,431 24,141 17,607 18260.......... .... . 203,098 23,988 7 6,916. 957,367 331,7251.... . ...... 1,320,095 10

QUEBEC anko0M t .2,.8212601 7 184,354 9... 0008 27,78437,182,49,91,574i89,2462 36 71l

il Bank of Montrieal... 2 1 , ,585696903962, 7739141 .2 ...... . .. .2328,977 9,342, 81 12

12 Bank of B. N. A.. 379,284 1 842,676 65698 6 143 527,2 ......... 7,9032.. 96. 324,6 ... ........... 218 1 8

1 3 B a n k d u P e u p le . . . .8.2 31702,0 0 113 00,7 5 5,0 0094 621 6,.0004..3 .0 54.3 1 ,1 2 .. . .. . . . . '. ..... . .21,0 0 3 .9 1 9 1 1 3

14 Bk Jacques Cartier. 8,6301 198 2 4 22,215 10 2 ,48 0 94698 .| 3,53 16 , 50,3833.., 9 62..........95 3 2, 6,8 . 9 3682' 14

15 Bank Ville-Marie .. 3,41345,36 200,1257,591345,47 ......... . ,0 1 7,389 3..... .. . ........ 1 5.51..........67,6 521

16 Bk de Hochelaga ... 81,48 449,830! 39,814 20,3 406,C241 '.5..6 91 396, 186,5951 109,6511 268,1........ ... ...... 3.. 1,20 28 16

1 Mosons Bank.1,3 19 0 381 791.8........ ...... 613901 ,7310 227,5210........... 14,375,46,242 740 8. 11,200,803 17

18 N OVc AnS C6O2,8A30 4 2 1,086,3823 171842 3 1324, 0 7 .. ... ........938,178 6330, ,20318842 18.572,835 , 18

19 Bank Nationale. 48,601' 198,264 46,3500 2,5410 6 22,300 l 0 1, 1 89 4051 31,1752'...........1 5.000 . 94,. ........ 1 .2624.55 19

206 2er an k . H 13 2 3 5M 6914 5 ,00 252,478 1964 982 388531 63,077 100,44 ....... 3 2 92,07 .6 293,287 7. 9 8621 20

21 Union Bank Can H . 30,81 14162 25 ,132 5,479.. .......... 244,0811 641 13,3891 ....... ... 7, 8..50 121. 666 6,476,645 21

29.H a.ifax.Ban'g Co. 66,9584 97,062,000 65.126401 . 88,970. 69,260. 9, 200 7... ............. 42,711 30

22 B ank de S t. Ja n . ,8 7 1 ,830 3,21 93 7,616 ........ ............ 32,3 14.............. .28,540 . ..... 2,97 3 23

23 B. de St. Hy acintr 211,4241 19,691 14,700 20,253 31,000100... .66,783 .. 1 ,0 96 432......... .... .......... ... ......... 959,2530 32

24 C o m .er. T . B nd sor. 1 6.....11 ,18.. ..... 661,717 30101 258,787 9 . i3, U)l . 1666........ .. 5,642,3 4 24

NOVA SCOTIA. 6224 5,4 6,3 142 377

25 Bk. of Nova Scotia. ,596,,20110 950 W 2 Ï114,400........ ......... 764,531 ,23,189 8,488.721 25

26Mrhat k.H)'313.723' 59Ô.6871 I10 6,1 628 189 . 1,4'........... i1,,7115,0M, 794,678 389.612, 7,001.525 26

273 Bo fs Bk. of Hal 38,1865 134,563 26804 55417 
10782i.3425 X3.........3485,121 10,446 ... 20:.8........... 2,4245976 27

28 Union Bk. of Ha'x. ,881' 1299841 5000 45,82 90 .,60,9128,3598........ 58..... 1,000' 249,962,6 .......... 2,127486 28

29 Halifax Bank'g Co. 66108 697,192500 65,2351 43,190.......... 58428 ...... 21,6, .......... 71, ... ............ 3,.359 29

30 Bank of Yarmouth. 5,67 87789 49 15,882...............4.........47081,970 1 19,200.. 72.400. 5...... . .390 5635,69 30

31Ecngz. Bk Yar... 2,43 ,51 36 11,1001.............. 32,2,83................. _,11 I 8i40:26933
311Ec1 ,5611 6333'

32 Comin.B rsW indsor. 16,244,48692 1 2,168 2...0. ...... 13,..30 . . 0 .

N. BRUNSWICK.-k1o .EI

Gn33 Bk.oftN.aBruns.. 18,98M5 280,003'2 13 27 42,961 870,267 150,000. 3,58,1102175,46 15,380.90,226 1 17 8, ,131 ,293,21)' 9702,670 33

31P oBank NB. 10,574 14,637 6600 2,904_.. .ma60.961 In. C n 3058 s o' 1,600............. 615310 34

35 si. tephensBn. ,0, 11,308 6,1 ......1...2...3.... 90,032 '2,79o 1591....................... 531,124 35

B, COLUMBIA. I
36 Bk. of B. ColuiUba 570,6714'8".6,891 49,»0 47,960....... 87,473 O....... 08161 1,218,072 ..................... 390,40' 3,363,372 36

P. E. ISLAND81 4989
37 S m erside Bank. -, 631 2,070 2,189 488...... 7,e25;...... 1w i............... .............. 1 168,702 37

3 Me.B.oPE. 4,9, 424 4,648...7,782' ... 13,002i,....... 30,634 i 4 0,l..200.....3,20738

7V
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LIABILITIES.

1 Deposits Balances Balances
Loans from by other Balances due to agen- due to agen-

other C due to other cies of the cies of bank, notiebk Caadian Banks in bank, or to or to other flotlncluded
in Canada baneks, pa Canada in other banks bakssor foreg n liabilities

secured mand or at daily or agencies agencies in heads.fied odat exchanges. in foreign United
countries. Kingdom.

168,722 1,282 34,8901...... . ............ 2,440j 11,162,624
56,466 5,354 16,142 125,067 1,4381 22,917,900

128.......... .......... 4..2........... ...... ,058
......... . ............ ........... .......... . .................. . 8
... ........... ......... 9.0424,878-640,

-2 ,4 ................. ............ . .... ...... 11,722,0
...... ... . . . 313 .................. . 1.463....... ............ ... 3131 ......... 401 463i ..... .... 5,23--,322J

1,323................................. 233,245 ...... 42658
-. .... 205,791' 1.34 "6,527,711

111266,241
76 ...... 7,29 2,0671 1,5 0094

......... 476,1W05 34,326 .... . ........ 4 ' 62 41 798 '360

... .. ... .. ... 57 1 1,4 2,: 8

..... 6............. .3, 987,674
......... ......... 9391 1831 8768 8,004' 2,831,064

..... 2031 62071 ..................... 2,.541,.991,310.62

51,680' 6,032 .29,236 4,636,222191,673. ........... 27,723 1,755 11,804962
........... 410,9147.63.................. 337,534 1,414 15,306,259

476,105 34,326 ~1.................. .. ........ 4,6

150,00 16,'573ý 26 5,188.......... 4,090,081
354,L37 5,822......... ........................... 8,162,484

..*23.6.0 3,5............................365,230 .............. 6,479,884
191,673.3,947...................2 32,471 1,825 288.738. ... ............... .... ..337,53*8271,414

150,000....16,.573...26 ..... 188..................... 1,7 9 e
........... 5.,.3..,8 2 .................. ............ ... ..... . . . . .. . ............... ... 4 8 7 9 0

20.61>5 1,2?7 55,329 34,751 1,253 10,347,967
....... 67,7o>2......... 8451 3W,349 168 7,494,285

137.0.....................................849 2,040,878
......... 271 41,967 34,362 2,(187,229
.. . 20013183 512 2,843,003..............817 ................. .... ........ ........ 6 ,5

- ............. ................... ........... ... ................. 611 44,13
-........ 33,156......... ..................... 811 144,78

................ 57,25l' . . .1,149 ...... . 2,590,091
.......... ..16 ....1 ............... 1.............. ............... ... 416,207
5000) ....... .. 427 6U2.................... 824 392,219

... 1.......9................ 30,639 5,613 317,798 5,882,652
142,0008

-... ....... .. 2... .................. .................... 1823 183,837
n000 2,822,902 83,926 277,768' 2,014,5011-413,114 239,978,040

ASS ET S.

Overdue
debts.

31,94~
265,378
72597

1,51
24,711
49,717
20,77
44,106
80,139
25.12:

263,839
92,42

1,560,12
57, 88
59,32
97.29'
93,912

268,408
43,57C

131,205
189, 02

23,78
50,770
45,59

38,93:
15,530
25,61
17,113
32,532
11,66
6,50

39,28

1,642
3,942
8 630

68,91(

......... 897
-- 1597 7,29

546,120 3,871.68

sonsad mperial Bank

Real Mort-
Estate gagesoni
owned real

by estate
bank not sold by
1bank the I
premisesi Bank.

2 178 ........
8 47,43.3 133,523
7 12,926'............i
8. 31,790 13,750!
1 ............ 1............
7 59,9813 85,183,
7 19,070 500'
6 ........... i18,418
9 16,078 1,590
2 15,662.

9 85,934 5,533i
3 42,000 3,900'
I 838.848 75,576
3 102,947! 41,992
1 38,934 26,531
I 14,893 6,200
2 77,120 4,008
8 32,244 37,702j
C,6 15,8441 92-
5 136438 9589
8 37,926 1,5371
4 ............ 8,573
0 19,644 2,895

q 54,179 50,992

2 16,903 4,841
0 10,500 1,000
5 65,9-24 3,720
3..............
2 7,136. ....
4 9,193 ..........

............ .........
5 1,952............

2 .. ..... ............

2 7.000,...........
0 5,700:............

0 100,7411............

7 ............ 375
3 1 448i- ............

Bank
pre-

mises.

200,000
765,464
263,2031
170,638
110,852
321,646
124,813
270,504
128,058

600,000
350,000
342,095
109,746
46,430
36,842

190,000
541.7961
127,680
155,226
195,000

12,170
18,551

120,100

55,486
60,000
64 64
52,000

1,800
8,000

23,516
2,500

30,000
8,500

12,000

114,115

250
11,392

8 2,055120 539,768 5,645,017

s bonus of 1%, naking dividen

Directors'
liabilities.

417,4311
83,543':2

436,00013
142,929 4
211,640 5
103,004 6
207,775 7
20,776! 8
91,623i9
6,400j 10

1,825,000 Il
..................... 12

67,322 13
121,402 14
80,354 1à

174,931 16
109938 17

1,397,430 18
533,800 19
268,314 20
294,948 21

9,560 22
34,114 23

234,318 24

154,833 25
334.6071 26
29,61327

172,062128
17,3371 29
48,576 30
21,533 31

126,2371

194,6851 33
77,412 34
13,620 35

.......... 36

9.031 37
87,860 38

8,1.59,958J

Other Greaest
assets Average Average amount of
not in- amount of Dominion Notes
cluded Total specie Notes in circu-
under assets. d Id des lationae held atin athe fore- do ring the aoy t duimegoing month. month during
heads. mon th.

............. 15,366,466 797,000 1,129,000 1,564,300 1
95,802 30,150,676 454,000 989 001 3,174,000 2

8,206 14,752,564 444,000 648,000 1,140,000 3
4,049 6,051,844 117,100 269,400 815,100 4

28,016, 7,726,137 147,860 363.420 719,409 5
48,168 15,108,467 509,636 944,993 1,580 956 6
18,040 6 102,506 98,000 236,62-2 693,800! 7
80,338 9,521.380 141,000 33,000 1,105,354 8

294,150 9,317,4à4 148174 223,823 ,428,800l g9
6,954 2,074,372 23,279 22,201 339,920! 10

596,948 61,458,058 2,119,920 2,815.300 5,330,4631 il
26,548 13,295,443 37,606 788,050 1,090,241 12

109,204 4,363,711 30 72 30,755 13
130,739 S ,338,375 18,934 96,070 495,087 14
283,265 1,811,621 8,696 25,016 314,405, 15

47,880 5,894,690 92,506 468,689 790,930 16
25,587 15,503.217 317,180 543,186 1,789,840 17

236,707 24,713,942 368,000 787,0001 2,802,149 18
32,802 5,438,606 52,000 112,000 1,152.000 19

140,860 11,478,168 190,104 721,403 1,024,482 20
3,477 8,066,241 28,351 200,087 1,154,287 21

10,183 566,470 4,800 10,900 126,786 22
14,527 1,597,828 12,524 18,291 299,004 23

9,201 7,208,714 101,012 110,741 1,029,711 24

177,543 13,444,328 403,798 616,324 1,480,257 25
14,781 10,289,051 310,690 478,000 1,283,137 26

9,384 2,994,281 40,706 125,906 499,914 27
............. 2,821,749 30861 115,143 434,213 28

6,111 3,726,053 66,428 103001 483,138 29
............. 1,061,295 34,662 36,220 82,684 30
.... ......... 435,142 2,196 4,954 42313 31

1,305 1,097,845 16,392 16,208 130,954 32

3,370 3,751,138 154,431 284,766 477,788 33
....... ... 740,925 11,099 14,834 127,413 34
......... . .. 642,429 9,013 10,570 97,538 35

34,897 6,963,706 657,789 909,947 1,026,690 36

...... .... 192,744 813 2,237 44,256 37
2,819 441,694 5,187 5,033 93409 38

2,501,861 329,512,330 8,315,777 14,585,407t36,295,483

d of 9%. J. M. COURTNEY, Depy Min. ofFin.

MATTERS IN THE UNITED STATES.

" Let us have peace " was not more earnestly
said by the people of the United States in
Grant's war days than "Let us have rest " is
being said now. Political rest, that is. In his
weekly letter, Henry Clews puts this strongly.
He says: "Never before, perhaps, has public
opinion been so ear nestly impressed with the
necessity of fundamental legislation relating to
business interests, especially such as will foster
stability and afford exemption from sudden dis-
turbances of confidence. The people, in brief,
want restfrom legislative unsettlement ; and any
law making for mere political ends will be visited
by them with unmistakable reprobation. The
present unusually amicable relations between
parties encourages the hope that this may be
the spirit of the next Congress."

It would be a moderate estimate, in his opin-
ion, to say that the securities represented on
the New York Stock Exchange have increased
in value by e100,000,000 within the last two
weeks [November lst to 14th].

The magnitude of the industrial revival is
illustrated by the following figures: Within one
week after the presidential election, 307 indus-
trial establishments in the United States are
reported as having resumed work after a long
suspension of production, and 217 works have
increased their output or their working force.
Among the industries resuming~operations are
97 iron works, 22 clothing establishments, 22
woolen mills, 12 cotton factories, 12 carpet mills
and 13 glassware and pottery furnaces. The
promptness of this resumption is striking evi-
dence of the thoroughness of the restoration of
confidence consequent upon the election.

Bank clearings leaped up 20 per cen t. this
week, compared with a week ago, the total
being $1,190,000,000.

THE GOVERNMENT COMMISSION.

Arrangements have been made, we under-
stand, that the Government's Tariff Commis-
sion will sit five days this week in the Toronto
Board of Trade rooms to hear the views of im-
porters and manufacturers. The prcgramme
arranged up to last night has been pretty fairly
adhered to. On Tuesday the Ministers received
rubber manufacturers, Kemp Manufacturing
Company, white wear makers, cigar importers,
casket makers, dry goods, vinegar interests,
Toronto Typographical Union, decorative china
interests, cloth bag and twine makers.

Wednesday-Fancy box makers, jewelers and
silversmiths, manufacturing chemists, carriage
makers, furniture makers, soap makers, pork
packers and fancy ornament makers.

Thursday-Paper and stationery makers and
importers, Dominion Millers' Association, On-
tario Society of Artists, Medical Association.

ON Saturday last, a conference waa held be-
tween committees of the Montreal Board of
Trade and the Chambre de Commerce, of the
same city, respecting an international fair in
Montreal. Messrs Smith, Perrault, Miles,
Brault, and the secretaries of both the associa-
tions, were elected to draft a memorial to the
Government, urging that an international ex-
position be held in Montreal, and setting forth
a scheme for the best means of bringing it
about.

THE new Western Fair buildings at London
cost a total of 834,518. Of this sum 026,193
was contributed by the city, being the grant of

825,000 and the proceeds of the debenture

issue.

689

Loans
to the
Gov-
ern-
ment

of
Canada.

-... ..

......

......

... ... .

.......

.*. ... ..

... . . . .

.......

... . . . .

......

... ...

......

... .. ..

Loans to
Provin-

cial Gov-
ern-

rnents.

..

345,447

..

.1.
61,957
39,192

23,527'

... .. ..



THE MONETARY TI MES

THE OCTOBER FIRE LOSS.

The fire loss of the United States and Canada for the month of

October shows a total loss of t8,993,000, says the New York Com.

Bulletin This is a remarkable improvement over October's showing
in 1895. The total for the ten months this year is $99,081,000 as

compared with $109,689,000 in the corresponding period of last year,

and $105,789,000 for the same time in 1894. The heaviest months'

losses this year were in March, April, January and May, and the

smallest month was June, which showed a fire-waste of only 85,721,-
000, the snallest for thirty months.

FOR DRY GOODS MERCHANTS.

The velvet market is in a fairly good condition and velvet seems to

have secured the favor of fashion.

From London, Paris and Lyons there are moderately good accounts

of the silk trade. From Crefeld, on the other hand, the news is less

favorable.

Pretty evening capes are made of chine silks in dull artistic shades,
with black velvet flowers over them, and trimmed with black fox and

jewelled trimming, which repeats the colors in the silk.

Besides mills engaged in the manufacture of cotton and woolen

fabrics, knit goods and yarns, says an American exchange, bleacheries,
dyeworks, printing plants and finishing works are once more becom-
ing busy.

Who will laugh at last century costumes now, when he reads that:
"The small empire puff is a popular sleeve for evening gowns. Wire

is sometimes used to make it stand out enough to hold the cape trim-

mings around the neck."

In Paris the November novelties for women include short coats

fitted to the figure and open in front, so as to show a vest of some rich

material or fur ; this is a style that also obtains with elegantes. The

vests will sometimes be made of ermine or chinchilla, or even of cloth

of gold-gold brocade.

The French correspondent of the Dry Goods Econonist notices a

new idea in neck-wear, consisting of an arrangement for the neck,

called " The Fur Gravot." It is made in sable, ermine, chinchilla and

Astrakhan, and consists of a broad band of fur, surrounded by a plaited

frilling of the same, standing up about the throat, and a large bow in

front, from which hangs a single end ornamented with tails. A buckle

or a bit of silk adds a touch of color.

When the Prince of Wales ordered a lot of brocaded silks for

waistcoats from the Spitalfields weavers a short time ago, he little

thought what a boon he was conferring upon many of the Ameri-

can tailors. It seems that about 25 years ago these fancy waistcoats

were all the rage in New York, but the fashion died out suddenly

and the tailors were left with all the silks upon their hands that they

had been expecting to use during the next season. These brocades,
so one of the fashion writers tells us, are now being reproduced as

"Antiques " to supply the present great demand.
Thoughtless customers of merchants, and especially fashionable

women, have much to answer for in pressing employers to break the

law by keeping workmen over hours in order to accommodate an exact-

ing customer. A little forethought on the part of those ordering dresses

or millinery would obviate such an occurrence as the following, which

appeared in one of our English exchanges: " A draper of Bilston, who

was recently fined for employing a woman at 9.15 p.m. without giving

notice to the Factory Inspector, has posted a notice on his premises as

follows: •I have this day been fined 10s 6d. under the Factory Act for

employing my milliner over hours. I require my customers, therefore,

to help me by giving full notices for their orders, which will be

promptly executed.' "

On October 30th the shareholders in J. & P. Coats, Limited, held

their annual meeting in the Merchants' Hall, Glasgow. Mr. Archibald

Coats, who presided, said that though prices had been low in the large

markets, net profits were larger than in any previous year. He referred

to the changes lately made in the constitution of the concern, and

denied very strenuously that there was anything like a monopoly en-

joyed by the English and Scotch thread combine. There are twenty

makers in Britain, he said, outside the combine, and "in France, Bel-

gium, Switzerland, Spain, Italy, Germany, Austria and Russia there

are over forty sewing cotton makers, and in the United States we com-

pete with two concerns of the first importance and numerous smaller

manufacturers. A number of them employ over 1,000 workpeople

each. We do not aim at a monopoly," said he. "We are in an

exceptionally strong position as regards cost of production, effici-

ent and economical distribution, and in the esteem in whicle our

goods are held by the consumer," which enables them to make

profits at prices which yield but a moderate return to the great major-

ity of their competitors. In that trade, he says. the producing power is

already ahead of the consumption. The meeting sanctioned a dividend
of six per cent. on the preference shares, and 16 per cent. for the half-
year on the ordinary shares, making 20 per cent. on the year for the
ordinary shares. Sir William Arrol moved that Messrs. Archibald
Coats, James Coats, James Coats, jun., Daniel Coats, Stewart Clark,

and E. Hildred Carlile, who retire at this time, be re-elected directors
of the company, and that Mr. P. M. Coats replaces Sir James White-

head, resigned. Carried.

-Across Lakes Huron and Superior from the Province of Ontario

lie three States which last year produced ten million tons of iron ore,

namely, Michigan, Minnesota and Wisconsin. Canada has abundance

of iron ore, too, as her scientists have also shown, but when a stranger
learns how little of it we dig out of the earth the information, as the
Englishman said, "makes him sit up." Out of the total production of iron
ore in the United States in 1895, which was 15,957,614 long tons, equal

to 17,872,527 short tons, Michigan produced 7,372,000 long tons or 46J
per cent. So says the United States Geological Survey, which adds
that the value of the ore at the mine averaged #1.14 per ton, so that the

total value was $18,219,684. Michigan's product was valued at $8,403,-

958, Minnesota's at 82,803,452, and Wisconsin's at $633,165, or a total

valuation at mines of $11,840,575 for ore produced in the Lake Superior

region. Up to 1885 a list of twenty mines would have included all

mines in the States which had in any one year reached or approxi-

mated an output of 100,000 tons, while in 1895 forty-four mines in

that country exceeded this amount, and of these forty-four all but seven

were in the Lake Superior region.

-The financial and commercial affairs of Brazil are in a most

critical state, according to the Rio News. That journal says: "We

have reached a point beyond which we cannot safely go. . . . There

is no longer any concealment of the fact that we are passing through a
very serious crisis, the most serious, in fact, that Brazil has known for

many years. It is asserted that over 300 applications have been made

to the courts in this city for decrees of insolvency, but that the judges

are hesitating to take action for fear of precipitating a panic. For

some time foreign creditors have been quietly conceding extensions on

bills in order to assist business men in their difficulties, and we doubt

not that other means have been used to avert a commercial crash. But

unhappily it has been of no avail." The abominable administration of

the Central and Leopoldina Railways, the difficulties of making col-

lections, the enormous increase of duties, the steady increase in rents,

taxes, and cost of living, are precipitating a crisis, and for this, says the

journal, the Government alone is to blame, for it has wasted the rev-

enues and grossly mismanaged the finances.

-Exports from British Columbia ports during October were large.

From New Westminster the value of fish shipped, mostly canned

salmon, was 81,078,805, and of Victoria nearly #800,000. The total

exports from three cities were as under :

New W estminster ............................ $1,171,619
Victoria ...... ........................... ... 841,230
Vancouver .................................... 134,513

Total..... ...... . ...... '. $2,147,362

When to this aggregate is added the produce of the coal mines from

Nanaimo and of the precious metals from Nelson (the value at

the latter port was $247,974). the exports of British Columbia

will pretty certainly exceed t2,500,0 O for the month. The

imports are also enlarging, as a result of mining expansion, and the

duties paid last month on imports will likely be the largest in her

history.

-A number of changes in the staff of the Bank of Montreal have

been announced from head office. Mr. J. W. De C. O'Grady, of the New

York branch, is appointed assistant manager at Chicago; Mr. J. M.

Greata, manager of the branch at St. Johns, Nfld., will be second agent

at New York. Mr. Greata will be succeeded at St. Johns by Mr. F. J.
Hunter, of Moncton. Mr. J. H. Pipon, accountant at the Montreal

branch, is appointed manager of the Kingston branch. Mr. C. W.

Dean, accountant, Hamilton, will act in the same capacity at the head

office, Montreal; Mr. R. W. Travers, accountant at Brockville, suc-

ceeds Mr. Dean at Hamilton.

-"Things are improving," said an insurance agent yesterday

"there is more movement and business people are looking for more

fire insurance." This is partly, we suppose, the result of freight and

other transactions current just now in anticipation of the close of navi-

gation. But certainly the rise in the price of grain bas much to do

with increased transactions in insurance. When a man held a lot of

grain insured in September for 810,000 he would need in November to
insure it for 112,000 to be equally well covered.
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THE LATE MR. E. H. KING,*
FORMERLY PRESIDENT OF THE BANK OF

MONTREAL.

Continuedfrom our last.
But in the year 1867 or '68 a far larger measure, with regard to circulation, was brough

forward by the government, and it was wellunderstood to be at Mr. King's instigation
The measure was to assimilate the circulation
system of Canadian banks to that of the United
States, by compelling them to cover the whol
of their circulation by government securitiesThis measure would have suited the purposes
of the Bank of Montreal exceedingly well; forwith its enormous capital and rest, and no cir-culation of its own, it could very well adapt
itself to the requirements of the Act. And soable a man as Mr. King was sufficiently far-
Sighted to understand that it would inevitably
so cripple the operations of smaller banks as to
compel them to lean upon the Bank of Mon-
treal continually for assistance, by rediscountingthe bills of their customers. The measure, in
fact, would have raised the Bank of Montreal tothe Position occupied by the Bank of England
in the Mother Country.

The proposal met with strenuous resistancefrom the smaller banks. and in this the BankOf Toronto took a leading part. The banks inthe Maritime Provinces also lent very import-ant assistance and influence to the cause. It
seemed, however, at the outset, a hopelessundertaking.

I well remember the first conference had inOttawa on the subject, which I attended almostat the risk of my life, for I rose from a sick-bed,jlust recovering from a fever, and was in such acondition of weakness at the conference that 1could hardly speak. All was discouragement
and confusion. No one seemed exactly to knowwhat to do, or how to go about it. The Bankof British North America withdrew from con-certed action with the other banks, and therest were left to carry on the contest alone.
But it was waged at length very strenuous1 y.The banks who had the burden of movingthe crops saw that the system proposed wasutterly unsuitable to the circumstances of angricultural province like Ontario, and also toBe circumstances of Nova Scotia and NewBrunswick. It would have brought about asevere periodical stringency, and interposed8erious obstacles to the conduct of mercantile
business generally. The smaller banks, there-fore, used all their influence in Parliament andelsewhere against it.

The Government was very strong, with Sir
John Macdonald and Sir George Cartier at theQead of it, and commanding a large majority inParliament. But some Conservative members
-notably Mr. Hillyard Cameron in the Lower
UOse, and the Hon. Mr. McPherson, in theUpper, with some supporters of the Govern-
Ment from the Maritime Provinces, took theide of the smaller banks, and rendered invalu-able service in the contest.

I was secretary of the association of themrnaller banks at the time, and spent a goodpart of two sessions, ofi and on, in Ottawa.The cashier of the People's Bank of Halifax,Mr. Peter Jack, a very able man, was in Ottawa
abmost as much as myself. He had a remark-able aptitude for the work that requ.ired to bedne--of convincing individual members thatthe measure was undesirable and dangerous tothe mercantile interests of the country ; and
esPecially to Ontario and the Maritime Pro-Minces.

Mr. King, on his part, was by no means idle,
butrts whsome strong and characteristic mea-sures,which need not be further detailed here,onfluence the opinion of Parliament and thecountry and the Bank of Montreal was soPowerfunthat some even who shared our viewsrepresented that it was absurd to think of
successfully opposing him.

The prospect at one time was very gloomy,and a sPecial meeting of the banks interestedeas called to consider the position. The con-fernce was held in the board room of thewank of Toronto, and amongst others presentwre Sir Hugh Allan, Hon. Wm. McMaster,,nd other presidents and cashiers of banks.
*oE. H. King was born in Ireland in 1828. On caming

to anada ha entered the Montreal office af the Bank of
8shto Nor h America, resigning in 1857 to become in-spectar of the Bank of Montreal. On 1st June, 1858, henasaPpoint manager of the Montreal branch of that"Stitution, and on 28th March, 1863, he became general

aNager. This position he occupied for five years, when,He raetmber1869, lhe was elected president of the bank.
resided in Pngla73, and until his death in April, 1896,

The matter was fully discussed, and the meet
ing came to the conclusion that further agita-
tion of the matter should be dropped. I wasa
comparatively unknown young banker at this
time, and said very little at the conference
But, after its close, I was so strongly impressed
with the dangers that would result from th
acceptance of the Government measure, thatI
determined that the contest should not be
given up without a last effort to continue it
The president and vice-president of the Bank
of Toronto were quite ready to further my
views. I came down, accordingly, to Mon-
treal, had interviews with other banks, wenl
on to Quebec and had other interviews there

- and corresponded with the banks in New
- Brunswick and Nova Scotia. The result was
t that we all took heart, gathered up our forces,

presented a united front to the Government,
and finally compelled attention to our views.

It is difficult at this day to imagine the enor-
mous force of Mr. King's personality in the
banking world at the time, and also the force of
his personality with the government of the day.The fact above stated, that men of the calibre
of Sir Hugh Allan and Hon. Wm. McMaster
were disposed to succumb to it, is a sufficiently
striking illustration of this.

As time went on it was evident that we were
making an impression, and at length Sir JohnMacdonald saw that it was not desirable to
press a measure which so many of his followers
disapproved of, and against the further stagesof which they would vote.

Shortly after this Sir Francis Hincks was
made Finance Minister. He was unpledged
and uncommitted. He was thoroughly ac-
quainted with the business and requirements of
Ontario, and grasped the whole position with
the ability that distinguished him. He made
proposals to the smaller banks. After several
conferences a scheme was sketched out
by which the banks were allowed to
retain the whole of their circulation, ex-
cept the small notes. This, with certain re-
strictions as to the amount to be issued. amend-
ments to the Government returns, and modifi-
cations of the Dominion Note Act, became the
basis of the future circulation of the country.

This was practically a defeat for Mr. King;
but he took it philosophically, and met the
other bankers in the conferences which took
place in Ottawa, rrendering admirable service
in arranging the details of the Act by which the
charters of the banks were amalgamated, and
the whole huiness of banking in Canada placed
under one statute.

The Bank of Montreal, meanwhile, was carry-
ing on these vast operations in New York which
were so highly profitable, and for which such
immense scope was afforded by gold still con-
tinuing to be at a premium. Ontario was more
and more drained of money to supply these
great operations ; and the business of the bank
with the Government was conducted in a stylethat affords a remarkable contrast to the deal-
ings of the Government with the banks of the
present day. Immense profits were made out
of the Government account ; and although
the bank had drawn very large sums from On-
tario, its business in Montreal, and in sÔme
other centres of wholesale trade, was still on a
large and profitable scale.

Even after the practical defeat of Mr. King's
great measure for revolutionizing the currency,
his predominance in the banking world propercontinued to be as great as ever.

The capital of the bank was constantly in-creased, and issues of new stock made at such
a premium as resulted in large profits to those
who were already holders. The Rest continued
to be augmented year by year, by amounts en-
tirely unheard of at the present day, until the
capital reached the enormous sum of 812,000,-
000, and the Rest 86,000,000. These figures,
however, were not finally realized until a year
or two after Mr. King's retirement. This
placed the bank in a position far beyond any-thinz known on the continent of America, and
made it what it has ever since been, one of the
largest banks in the world.

Mr. King's income from the bank during
these years of abnormal prosperity was gener-
ally understood to be very large, being aug-
mented by considerable sums allowed him
yearly in the shape of a commission on all the
profits exceeding a certain percentage-a some-
what dangerous arrangement, and one offering
a great temptation to swell up profits by not
making a properallowance for bad and doubtful
debts. Mr. King, however, was not the sort of
man ta make mistakes of that kind.

A few years after the passage of the Bank Act

- in 1871, it was announced that Mr. King would
- retire from the bank-an announcement which
a proved true. His retirement was the occasion
s of a magnificent presentation, and testimonials

to his extraordinary career as a banker, at the
d annual meeting of the bank in 1873.
e Of his subsequent life there is little to be
I said. He retired to England in the possession
e of a very handsome fortune. It was supposed
. by some that he would take a leading position

in the financial world there, but this he seems
y ta have had no inclination to do. As chairman
- of the board of the Bank of Montreal in Lon-
t don, he kept himself in touch with the bank's
, operations, and it was understood that on

one critical occasion he interposed with such
effect as to overrule a decision come to
by the board in Montreal. Apart from this
office, however, Mr. King took no part in the
financial business of the metropolis. He lived
a life of dignified ease, and on one occasion
refused a seat in Parliament when offered.
Occasionally he visited this continent, and spenta little time in New York and Montreal. On
some of these visits I have met him and talked
over old times, respecting which he was verychatty and agreeable.

His death at Monte Carlo brought to a close
a career which was the most remarkable, by
far, of any in the banking history of Canada.

G. HAGUE.
Montreal, 28th September.

THE PARRY SOUND RAILWAY.

The most practical item of Mr. Laurier's
speech, at the banquet 'given in his honor in
Quebec a few days ago, was that having refer-
ence to the Parry Sound Railway. . . . Mr.
Langelier, M P., also alluded to this enterprisein his excellent speech, and gave a most inter-
esting description of the harbor of Quebec,
written by an ancestor of Mr. Edgar. M.P.,
eighty years ago, when it was described as
being covered with ships, exceeding in number
those frequenting New York. What a contrast
between the two ports to-day! And whose is
the fault ? Can we, by making this direct rail-
way [from Georgian Bay to tide water], and
by deepening our canals, once more bring to the
St. Lawrence route the enormous commerce of
the upper lakes-the maritime wonder of the
modern world-whose tonnage exceeds that of
the port of London ? The Premier says:

Of all the western products that go by thelakes, all western wheat that comes from Min-
nesota and Dakota, and other states, all pro-ducts from the west that pass through the
Sault Ste. Marie canal, and that are now goingto Europe, 96 per cent. ar. forwarded via
Tonawanda, Buffalo or Oswego, to the seaboard
at Boston or New York, and only 4 per cent.
comes to Montreal, and not 1 per cent. reaches
Quebec. Change this state of things, and make
the St. Lawrence route a free one, then the
figures will be reversed, and 96 per cent. of the
western trade will come not only to Montreal,
but also ta Quebec. Montreal will be unable
to take care of the western trade, at that time ;the Montreal harbor will be insufficient, and
the traffic from the west will overflow in the
direction of Sorel, Three Rivers and Quebec.
This is, gentlemen, the future of Quebec. It
will take some years before the canals of the
St. Lawrence are sufficiently deepened so as to
allow the western trade t coame t eQuebec, butthere is, in the meantime, anothfer thing thatwe can de. If the water route is not yet open
for us, it is possible to shorten the distance ver
land. Look at the map once more and you will
see at a glance the great benefit in store for us, ta
be afforded by the Parry Sound route toQue
bec. Consult the map and you will find thatthe route from Parry Sound to Quebec is almost
a straight line. It is an air line. It is the unethat would be followed by a carrier pigeon if
started at Parry Sound toa came back ta the
pigeon house at Quebec. This route is about
to be opened through the energetic efforts of
two men. In the first place, Mr. Booth, ofOttawa, will have completed, before the month
of December, 1897, the line from Parry Sound
Harbor as far as the Ottawa River, at Hawkes-
bury, and the efforts of one of your own fellow-
citizens, the Honorable P. Garneau, will have
completed the other link, which will connect
Mr. Booth's line at Hawkesbury with the port
of Quebec. What will then be the result of
this ? The result will be that the wheat car-
goes taking the lakes at Dulutb and Fart Wil-
liam, and which have now ta be unloaded at
Tonawanda, Buffalo or Oswego, ta be thence

TrIMES 691



THE MONETARY TIMES

carried to the seaboard at Boston or New York,
these same wheat cargoes, instead of having to
go ta United States parts, will came ta Parry
Sound, and from that point by means of this
railway will necessarily have to come to Que-
bec to be transhipped into sea-going vessels
for European ports. This is not a dream.
We have here (in Quebec] an elevator on the
Princess Louise dock. Well, then, what benefit
have we derived from this elevator, which was
built at a large cost, and in which we put a
great deal of faith ? It was expected that this
elevator would bring us the western grain trade;
I would be much surprised if even a single
bushel of wheat has as yet been put into this
elevator at Quebec. But when we will give the
western wheat an outlet to the sea 800 miles
shorter, between Duluth and Liverpool, than
the existing route via New York, we may hope
for what will then take place. that by that time
we will have at Quebec the wheat trade, the
expart wheatatrade, and that Quebec will be-
come the great transhipping point of the trade
between the East and the West. This is, gen-
tlemen, what we may expect for the city of
Quebec."

* * Our people should second the
efforts of the patriotic citizens who are strug-
gling to build this road. And the city council
should no longer delay to do their share. It is
painful to see this railway being built piece-
meal. Its promoters should be put in a posi-
tion to place it all under contract at once, and
get it finished as soon as Mr. Booth's end.
Otherwise the western trade will take other

-- A 1'_1-4. fb Ch inp ('r llll

STOCKS IN MONTREAL.

MONTREAL, November 18th, 1896.

STOCKs. e

Montreal. xd 223 2221 il 225 223 220
Ontarioa....xd78 78 1 2i 85 78' 8)

Moisons.. .... .... ...-....................... 182 178
Toronto... xd 2M8
Jac. Cartier..... ............... ...... . 238.
Merchants'cash 173 104 ...

xd* 168 168. 175.168.6
Commerce ... xd 128 128 67 129 128 135
Union......xdi............. ...... 11o01100 Q7
M. Teleg. 166 165 149 167 165à1 63J
Rich.& Ont ...... ....... . .......... ....... .. 93
St. R'y. ........ 916 2151 390 217 215 2081
Gas ...........1179 1761 860 179 1781 2071
C. Pacific R 1 .. 58J 58à: 25 58J 571 59
Land gr't bonds: 107 107 5e ...... ......... ..
N.W Land pfd... . .. . ..... .........
Bell Tele.......158 1 1 160
Mont. 47. stock..... -------. . -·.........-........ .. .-

* Bid.

MINING SHARES.

Quotation of Standard Mining Stocks of
Trail Creek, Rossland, B.C., furnished by
Wyatt & Co., Stock Brokers, Can. Life Bldg.,
Toronto, November 19th, 1896

channels, and be lost to us.-Quebec ;tronzcie opn. Pr se.Rmrs

Big Three ...... ..... 0 101

Caledonia Consoli- r
NEW PHOSPHATE DISCOVERIES IN dated......... $1 00 0 14 t

TENNESSEE. California ....... 1 00 0 153
Cariboo ......... 1 00 0 45

Much interest has been created recently in Centre Star .... 1 00 ....
middle Tennessee by the discovery of a new Crown Point .... 1 00 0 50
source of available phosphate rock in large Colonna......... 1 00 0 15
quantities. This new source, says State Geo- Commander...... 1 00 0 25
logist James M. Safford, in the American Deer Park....... 1 00 0 18
Geologist, is one wholly different from that yield- Enterprise ....... 1 00 0 20
ing the well-known rock of Swan Creek, in Eureka Con ...... 1 00 0 08
Lewis and Hickman counties, Tennessee. They Evening Star .... 1 00 0 26
are of very different geological horizons. The Gertrude ........ 1 00 0 15
rock of Swan Creek is Devonian; the one to be Good Hope ...... 1 00 0 10
described is Trenton. That is a true rock Great Western .. 1 00 0 22
itself ; this is a residuum after the leaching of a Helen ..............-.....
rock. The rock is found in workable bodies High Ore........ 1 00 0 10
over a wide area, including, it may be, 15 or Iron Mask ....... 1 00 0 68
20 square miles of surface. In small quantities, Iron Queen ....... 1 00 0 04
in isolated pieces of blocks, washed out of the Idaho ............ 1 00..
soil, it is found in ail the counties of middle Josie ............ 1 00 0 65
Tennessee, showing outcrops of the geological josie Mac........ 1 00 0 10 Development
horizon to which it belongs, as, for example, in Jumbo ............ 1 00 0 75
Davidson county and within the very corporate Little Bess ....... 1 00 0 08
limits of Nashville. Le Roi ........... 5 00 8 00

The centre of the present workings and inter- Lily May ......... 1 00 0 16 do.
est is in the town of Mount Pleasant, in the May Flower ...... 1 00 0 17J do.
southern part of Maury county. Here the Monarch. ...... 1 00 0 10 do.
phosphate is found, after stripping off the soil, Monte Cristo .... 1 00 0 20 do.
in banks of from three to eight feet in vertical Morning Star .... 1 00 0 12J
thickness. Half a dozen companies are busily Novelty ......... 1 00 0 15
engaged in getting it out. From 200 to 300 O.K............. 1 00 0 36
hands are at work, and where a few weeks ago Old Ironsides .... 1 00 0 15
everything was quiet, now, ail is bustle and Phoenix......... 1 00 0 15
excitement. Poorman ........ 1 00 0 11

An analysis, made in Atlanta, by- Mr. J. M. Rossland - R ed
McCandless gave: Calcium phosphate, 77.54; Mount a i n, 1,-
iron and alumina, 1.50; calcium carbonate, 000,000 ........ 1 00 0 27
6.83. Other analyses show calcium phosphate Silverine ......... 1 00 0 12à do.
ranging from 60 per cent. to 81 per cent., the St. Elmo ........ 1 00 0 15
proportion of iron and alumina being usually Virginia......... 1 00 0 25
within the limits required for a commercial War Eagle ....... 1 00 1 70
product. West Le Roi and

The layers are evidently a iresiduum left after Josie .......... 1 00 ....

a natural leaching of certain highly phosphate White Bear...... 0 10'
limestones from the long-continued action of
atmospheric water. There are four divisions
in Tennessee of the limestones of the Trenton Commercia.
age, which were probably those yielding the -

phosphates. These are the Orthis bed, the TORONTO MARKETS.
lowest ; the Capitol limestone, next above it;
then the Dove limestone, and finally the Ward TORONTo, Nov. 19th, 1896.
limestone.-Oil, Paint and Drug Reporter.

-The Imperial German budget as it will be
submitted to the Reichstag, shows that the re-
ceipts and expenditures balance at 1,328,301,824
marks. The ordinary expenditures show an
increae of 24,209,238 marks. The working-
men's sinsurance fund requires an increase of
3,331,500 marks. The army expenditures show
a permanent increase of 6,935.571 marks, while
the navy estimates require 5,842,971 marks. In
addition to these amounts there are large non.
recurring military and naval charges.

BOOTS AND SHOES.- Manufacturers are bus11y
working on spring business. A number of re-
presentatives from Ontario wholesale houses
are visiting Quebec this week and are looking
up samples for the spring of 1897. With ad-
vances in hides and leather manufacturers of
footwear have been compelled to raise price
lists, but it is hard wark securing remunera-
tive prices frot the trade.

DAIRY PRODUTS.-There continues to be
large deliveries of dairy butter at various coun-
try points. A large proportion of the receipts
are of inferior quality, and evidently of July and

gust make. It is very difficult to dispose of
is butter, even at considerable sacrifice in
ce As a result stockshave accumulated.
.rge rails are coming forward in sufficient
antity to meet the demand. We quote:
rge rolls, 12 to 13c.; tubs, 12 to 13c.; medium
ades, 9 to 10c. per lb. For low grade butter
ere is little demand, and 7 to 8c. only is real-
ed on sales of this quality. Creamery is
wer, im sympathy with cables from abroad
dicating weakness in British markets. It is
>t likely that the demand from the United

ingdom will improve for some time. Creamery
bs are quoted 17 to 18c., and prints 18 to 19c.
r lb. There is a weaker feeling in cheese.
actory men, who were unwilling to seli at
Ltations last week, are anxious to dispose of
eir stock now, and offer tomake concessions
fj ta ic. per lb. The local trade is moder-
ely active, and prices are well maintained. In
gs export shipments are about over, and the
ade is now confined to the local requirements.
he supply has fallen off, and offerings are not
i excess of the demand. New laid are quoted
7 to 18c. per dozen. In the absence of suffi-
ent supply of new laid, cold storage eggs are
.oving, and dealers quote 15 to 16c. per doz.
ickled eggs are quoted 13 to 14c. per dozen,
ith a good demand.

DRESSED HOGS AND PRODUcTS.-An easier
eeling prevails in the dressed hog trade this
eek. Packers are quoting light weights at
5, and heavy weights, $4.50 per cwt. Appear-
nces favor a reduction in these prices next
veek, although a change for the better may
ake place. In American markets provisions
ave not followed grain in the advances made
ecently. Packers are not anxious to force up
he price of provisions at this season of the
year when hogs are being marketed, and in ad-
ition, they have sold January products heavily
hort for months past, since the immense yield
of corn was predicted. In the local provision
narket values remain without change. For
ong clear bacon and heavy mess pork there is
good enquiry. Trade in hams and breakfast
>acon bas declined in volume, although
values remain without change.»• The colder
weather may be expected to bring out free deli-
veries and add to the activity of trade.

GRAIN.-The situation continues to excite
g:eat interest. The views of European bulls
have been confirmed by further reports of
famine in India. The growing crop of the
Argentine is reported to have suffered serious
loss by locusts. As this was the only country
south of the equator on which Europe could
hope to draw important supplies before another
crop in the northern hemisphere, it has created
something like a panic among importing coun-
tries, and they have turned to America with
renewed interest and urgency of demand.
There is but little export movement from Can-
ada, but from local millers there is good de-
mand. Deliveries are improving from all parts
of the country. For oats there is good demand
for export, while considerable outward move-
ment in peas and rye is taking place. Barley
continues dull, and values unaltered. Buck-
wheat bas declined lc. per bushel, and trade
remains dull.

The stocks of grain in store at Port Arthur
on Noveber 7th were 2,376,295 bush. During
the wee there were received 647,322 bush.,
and shipped 250,974 bush., leaving in store on
November 14th, 2,772,643 bush.

GROCERIEs.-In dried fruits there continues
a scarcity in a number of staple lines. Syrups
are easier and prices have ruled lower during
the week. The sugar market is weak and

prices have declined on the receipt of advices
indicating weakness in the sources of supply.
There is no special movement in teas at present.
Low grades are scarce and are from 1½ to 2c.
per lb. higher. Brazil coffee bas had weaker
tendencies on account of the extensive crop
movement. Trade in canned goods is not
active.

HARDWARE AND METALS.-There is only a

moderate movement in tinware and hardware
supplies. A fair number of orders is coming
forward, but as a rule, the orders are limited in
amount. The demand for fall specialties bas
not fallen off, and continues very satisfac-
tory. In heavy hardware such as cut and wire
nails, there bas been a slight improvement. In
plumbers' supplies, business on countrv ac-
count is brighter, but the city trade is flat.
Graniteware is in good demand. A fair trade
is being done in metals. Stocks are generallY
low. Advances in value bave been made ini
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galvanized iron, tin plate, ingot copper, sheet
zinc and zinc spelter. Several advances have
been made in shelf hardware recently, and it is
said others are looked for soon.

HIDES AND SKINs.-Prices have again ad-
vanced ic. per lb. this week, and butchers are
receiving 71c. for green cow hides and 8c. for
steers. Cured bides are quoted 8 to 8ic., but
transactions are not numerous, as dealers carry
short supplies. The cold weather will probably
have the effect of increasing deliveries. Recent
reports from Chicago indicate firm markets. In
soe descriptions of packers' bides prices haveadvanced 76 per cent. during the past three
months. The Chicago Review, Nov 14th.
says:e The statistical position of bides and
leather las been strong for' more than a year,b ut thegeneral commercial and financial depres-
ion prevented natural conditions from assert-

ing themselves. The inherent strength of the
bide trade lies in the cattle shortage. Someauthorities claim that there are 5,000,000 head
fewer cattle in the country than at any time
since 1892."

HoPs.---As compared with a year ago de-
liveries of Canadian hops are much smaller
than to a corresponding date a year ago, andthere is every indication that the stocks carriedby growers are also smaller. Since the opening
Of the season prices have steadily advanced,
and through the scarcity of the best qualities
there is a wide range of quotations. Transac-
tiOns have been made in Toronto during the
Aeek at prices ranging from 10 to 15c. per lb.A parcel of choice hops was offered at 17c.,but we did not learn of a sale at this figure.
The hops this year are said by brewers not to
have the condition of former years.

LEATHER.--The situation continues to im-prove. The repeated advances in bides haveIncreased the cost of production, but have servedto inpress upon leather consumers the tendencyof the market and free orders have been recently
Placed. Tanners are asking for advances, and
through the strength of markets abroad have
Idernany instances been able to enforce theiriderands. Splits are selling at 20c., and tan-niers Say that prices are likely to go still highernext nonth. A number of Ontario tanners are
ithe city this week attending the tariff en-iquiry, and although the leather industry is not1
ighy protected, the question of import dutiesn tnwthe important subject of conversation

in tannig circles.
WooL.-Since the United States elections,«

COntrary to expectations, there has been no
unusual activity inwool. It has been as-

ed that m lustre wools advances havebeen made of fully 3c. per lb.; but our en-quiries have failed to confirm these rumors.
There is yet considerable fleece wool in Canada,aithougli it is well centralized in the hands of a

few merchants In the UnitedhStates therestil exists great uncertainty as to markets.American woolen manufacturers believe that aSîure to pass the Dingley Bill at the Decem-birsession, means the flooding of the countryaith foreign goods and wool, and that as soonas definite news is obtained regarding its status,
'001 will advance or decline in sympathy. At
Pesent there is notdefinite knowledge regardingthe action which the Senate or the President
rlay take on a tariff bill, and while this uncer-tinty exists there can be no stability to woolPrices.

MONTREAL MARKETS.

MONTREAL, 18th Nov., 1896.
lotAsnEs.--'he " Parisian " took out some fairlots of ashes on Saturday last, and stocks are

Pretty low in store at the moment, receipts this
stoth having been light. Of pots there are intore 90 barrels, and of pearls 55 barrels.Prices incline to weakness, as enquiry at pres-4t 50limited. we quote first quality pots at
reli to.50; a few barrels of poor tares only t
rabzedo 3.40 a few days ago; second quality
P4.about 83.05, and pearls nominal at about

CIMENTS AND FIREBRIcKS.-Some fair sales s
cultreported of late, but dealers report a diffi-
culty in getting water freights for the deliveryOf Western orders. Receipts for the week haveben somewhiat larger ; 6,900 barrels of Belgian
hae 1wunloading, and 2,950 barrels of Englishahve been put to stock. Prices are without
ne change. Firebricks are in moderate re-quest at %16 to 21.

AARY PRODUCTS. -Trading in both Cheesebtter hias been somewhat restricted of

late, with values barely steady, and buvers and
sellers somewhat apart in their ideas. For
choice September cheese of Ontario make
about 10ic. would be the figure, with something
less for later makes; Quebec cheese 9j to 9¾c.
per lb. Dealers do not seem disposed to paymuch beyond 19c. for choice creamery butter,
though makers want 19J to 20c.; Township
dairy, 16 to 18c. per lb. Shipments of cheese
last week amounted to 57,264 boxes, and of
butter to 6,741 packages.

DRY GOODS.-Judging from all accounts, a
fair seasonable business in general goods may
be reported, sorting orders being moderately
good considering the wet weather so long pre-
vailing in many sections, while a good many
orders are being booked for spring prints, flan-
nelettes, etc. City retail business has been
rather better, and remittances are slightly im
proved.

FURS.-There is still a hesitancy on the part
of buyers of raw furs in issuing any regular
quotations for the fall and winter catch, and
there is considerable irregularity in the prices
being paid for such few lots of early caught
pelts as are offering. We shall probably be
able to quote, at least, approximate figures next
week, and in all probability they will be lower
than usual.

MONTREAL GRAIN STOCKS IN STORE.

granulated being 3j to 4c. per lb., and the
regular quotation for yellows 3 3-16 to S¾c.,
with an odd dark lot available at 3*c. Molasses
in slack demand at the moment, and prices are
unaltered. Stocks of Valencia raisins in first
hands here are exhausted, and cable enquiries
to Denia result in answers showing that dealers
there have little to offer ; it is reported that a
sale of selected Valencias to a wholesaler was
put through yesterday at 6¾c., being an advance
of three-fourths of a cent since a week ago.
There is also some difficulty being experienced
in getting further supplies of Californian loose
muscatels, and a firmer market is reported. In
this connection it is interesting to note that the
Malaga fruit men are offering battle to the
California raisin growers and packers, and are
putting loose muscatels on the market in
similar 50-lb packages ; samples are now being
shown to the jobbing trade, and a trial lot of
1,000 cases is close at hand, which will be job-
bed at 6 to 7c. It is understood they are not
so closely graded as the Californian product.
Sultanas are easier at primary points; currants
show no change. Dates manifest further ad-
vance, and are now quoted at 20s., cost and
freight. California prunes are very firm, with
scarcity of large and small sizes ; California
dried apricots continue high, and dried pears
and peaches are advanced from j to ¾ a cent.
The market for Malaga layers is excited and

Nov. 2, '96. Nov.16,'96.advanced, and jobbers have put .10 per cent.
Wheat, bushels.......... 223,607 253,994 advance on the quotations as given by us a
Corn, .......... 25,374 49,099 fortnight ago.

ats, 448,482 294,225 HIDES AND TALLoW.-Dealers are now quot-Rye, 2..... 11,948 15,998 ing 9c. per lb. for No. 1 cured hides, and arePease 275.933 175,703 buying from butchers green at 8c., being an ad-Barley, .......... 75,591 53,959 vance of a full cenj in both since last·report.
Prices are very stiff in Chicago, where lamb-Total grain..........1,355,935 1,152,868 skins have also been advanced a full ten cents;Oatmeal ................. 342 70 locally .lambskins are quoted at 60c. each.Flour .................. 33,878 34,403 Tallow"seems to be in rather better demand,Buckwheat .............. 83,876 104,814 butchers now realizing 21c. for rough, and

GROcERIEs.-The trade generally report a rendered is quoted at 3j to 4c. per pound.
satisfactory demand. Orders are moderate in LEATHER.-The situation remains about as
extent as a rule, but the aggregate of business last noted. No sales of note are reported, for
doing is on the whole gratilying, and thère is the reason stated last week, namely, that shoe
somewhat of a rush to get off goods to river manufacturers are mostly preparing for stock-
points by boat this week, which practically closes taking, but there is no weakening in quotations,
the season of navigation. There is a continued but rather the reverse, tanners generally want-
good demand for teas, particularly Japans, at ing more money for their goods. For glove13J to 14c., which are not always readily avail- grain 13c. is being asked by some; for best
able, also for cheap and medium-priced gun- Oshawa splits 25c. would be asked and 17c. for
powders. Coffees are a little easier if anything, Quebec ditto. Of ,sole there is a steady outputat 23 to 27c for Mocha, for Java 23 to 28c., up to that of former years, but there is no
Rio 15 to 18c, Maracaibo 17 to 19c. Raw question that the production of black leathers has
sugar is to-day reported weaker in London and been curtailed this year by nearly all tanners,
New York, but the quotations of local refineries and stocks in sight are by no means large.are steady at the recent advance, standard We quote:-Spanish sole B.A. No. 1, 22 to

Sl'od Meda1s, Varls, 1878:1889.

JOSEPH OILOITTS
Of Highest Qualit y, and H aving
Greatest Durability are Therefore

CHEAPEST.

ELECTRIC
WATER WHEEL

GOVERNOR
(PATENTED)

Variations In speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
et in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.
Write for particulars.

Wi. KENNEDY
a SONS,owBN SoOMs.
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TORONTO PRICES CURRENT.

Name of Article. W

FLouR : (Vbr.)........
Manitoba Patent ... 5S

44 Strong Bakers 41
Patent (Winter Wheat) 0
Straight Roller ............ 3,
Extra...................... 3
Oatmeal ................... 3(
Rolled Wheat ........... 31
Bran, per toan ......... 9

GRAIN :
Winter Wheat, No. 1... 1

No. 2... 1
No. ... 0

Spring Wheat, No. 1...
No. 2... 0

"4 No.S... 01
Man. Hard, No. 1......... 01

•. No. 2......... 0O
No.S8.........0

Barley No. 1 ............... 0
"i No. 2 ............... 0
". No. S Extra...... 0O

Oats,.......................... 0
Peas .......-.. ................ 0
Rye..................
Corn ........................... 0
Buckwheat .................. 0
Timothy Seed, 48bs. ... 1
Clover, Alsike, 60lbs...... 8

"i Red, " ...... 4
Hungarian Grass, 48lbs. 0
Millet...............0O
Flax, screened, 56 Ibs ... 1

ProvisionS.
Butter, choice, V lb. ... 0
Cheese, new.......... 0

4old...........0

Dried Apples .........0
Hops ...............
Beef, Mess.............. 9
Pork, Mess ...........1
Bacon, long clear.

di Breaki t amok'd O
Hams......0........O
Rals................ 0
Lard.0...............
Lard, compd ........... 0
Eggs, V doz. fresh......
Beans, per bush............ 0t

Leather.
Spanish Sole, No. 1......0

"4 " No.2...~.
Slaughter, heavy ......... 0

No.1 light...0
di No.9 "l...o

Harness, heavy ........
si light...............

Upper, No. 1 heavy ......
64 light & medium.0

Kip Skins, French.........C
"6 Domestic......

Veals....----..
Heml'k Calf (25 to 80) ...
Imitation French......
French Calf.........----.
Splits, bth1..........-......
Enamelled Cow, V ft...
Patent .................. ..
Pebble Grain .............
Bue ......................
Russets, light, V lb...--.
Gambier .................--.
Sumac .......................
Degras .......................

Nides & Skins.

Cows, green ...........
Steers, 60 ta Ibe . ..
Cured and Inspected ...
Calfskins, green.....----...

44 cured .......-.
Sheepskins .................
Tallow, rou gh...............
Tallow, caul...........----

"4 rendered............

Wool.
Fleece, combing ord......

clothing ... ..--
Pulled, combing

super .........---.
extra ..............

Grooeries.
COFFEEs:

java V lb., green .........
Rio 4" .. ~.....

Porto Rico " ......
Mocha ...................

Raisins, layer ........-
94 Valencias lay.

ers, selected.
44 o.s. to f.o.s.......

New Valencias, f.o. ...
Sultana ............
Currants Prov'l...

64 Filiatras.
"6 Patras ....

Cleaned Currants.........
Gulf Currants........-

Fige,......................
Almonds..--...........
Filberts, Sicily.
Walnuts, Marbot.
Crenoble ....................
Nasples ...........

holesale
Rates.

$ c.
95 530
80 4 90
00 4 50
60 3 80
30 000
00 000
75 4 00
00 10 ou

86
84
80
77
75
72
99
90
80
35
81
26
92
43
34
34
29
90
50
50
70
65
10

0 87
0 85
0 81

78
0 76
0 73
0 93
0 91
0 81
0 36
0 32
0 27
0 23

44
0 35
0 35
080
2 10
4 75
ô 25
0 80
0 75
1 d0

1) 0 14
39 0 10
08 0 09

)024 O Oe
os 06O 10
50 10 00
00 00 00

100 0 11
0 O

75 0 85 li
0 03 0 07

0 02 0 28J

0 54 0 J6
0 13 016
0 70 O 85

0 24 0925
0 220 023
0 85 0 47
0 73 095
0 50 060
0 65 035,

3 028
30 035

S350 040
0 75 0 90
050 0 60
0 65 0 75
0 45.0 65
0 85 090
1 10 1 40
0 20 0945
018 0 
0 18 0900
0 12 01,

01 015
040 045
00 08 00

0 07 0 080

008 009
Per lb.

0 370 00
008 a où
0 08 0 Of
007 0 08
0 08 0 09
000 079i
0 30 009g
0os0 0036

20 080
19 020
19 O 00
19 000
20 01

c. 8 c.
94 083
15 0 18
22 096
95 082

50 3800

0i 006g1
0 05

ci 0 00
0 O 10

00 0044
0i 0 041

006
)05 0 074
00 008

)05 015
)19 0 14

09 " 104
11 0 12

>18 0 14
Il l 016

Name of Article Wholesale
Rates.

Groceries.-Con. $ c. c.
SYRUPs:Com. to fine, o 0ou 03(

Fine to choice.......o.- 00o0 02J
Pale ...................... 0 308 00

MOLAssEs: W. I., gal... 0 30 0 45
New Orleans .... ~..... 0 25 0 35

Rics: Arracan............ 0 0 0j 01
Patna, dom. to Imp. . o 05 0 06
japau, Il" ... 004006

Genuine Hd. Carolina... o00 O 0
SPICES: Allspices.........o 0 11 01

Cassia, whole per lb... 0 15 0 17
Cloves .................... 015 035
Ginger, ground ......... 018 O 28
Ginger, root............ 0 20 0 25
Nutmegs .................. 060 1 10
Mace.............. 1 00 110
Pepper, black, ground 0 08 0 15

S. white, ground O 90 O 25
SUGARS

Redpath Paris Lump.. o 0 051
Extra Granulated ...... 0 4 0 00
Ve Bright........ C 0 08
Me.Bright Yellow ... 3 35 000
Yellow ............... 03i 00
Demerara....--...... 0 0 03t

TEAs .
japan, Yokohama......... O 12 O 40
apan, Kobe........~.*..O0 181 380
apan, Nagasaki, gun-
powder, com.to choic't O 14 o 01J

Japan, Siftings & Dusto... o7 009
Congou, Monings......... 0 10 o 60
Congou, Foochows ...... 0 19 0 50
Young Hyson, Moyune, 0 25 o 65
Yg. Hyson Fychow and

Tienkai, com. ta cho't O 14 0 40
Yg. Hyson, Pingsuey, o 1 0 95
Gunpowder, Moyune- 0 18 0 65
Gunpowder, Pingsuey,0 015 O 80Ce yIon, Broken Orange,

Pekoes ................... a0 Sr 0 45
C lon, Orange Pekoes, 0 85 0 45

eroe ekoes . 099... 030o
Pekaes.........-. 022 030
Pekoe Souchongs...... 18
Souchong18.......0..O 160

Indiun, Darjeeltng,..02 055
Broken Orange reko 0 28 0 35
OrsugePekoes. 098 035
Braken Pekoes ......... 0 28 0 85
Pekaes ............... 018 022
Pekoe Souchon .... 0 0 0
Souchong.......... 0 13 0 17
Kangra Valley....... 0 035
Oolong, Formosa ... 0 35 65

TosAcco, Manufactured
Mahogany ............ 0 48 0 80
Tuckett's Black .... o... 0 48 0 00
Dark P. of W............*0 48i0 00
Myrtle Navy ............ 0 60 0 00
Solace ...................- 0 44.000
Brier,I7's..................0 47 000
Victoria Solace, 1's 0 47 o 00
Rough and Ready, 8 0 o57 o 0
H-,neysuckle, 8's 0
CrescentH.......... 400
Napale'nIs. 0 5o os
Laurel, S'a.........0 490 O
Index, 7'e....-.......... 0 44 0 00
LilyF..............047 OO
Derby, 7............. 0 0O

Liquor i
Pure Spirit, 65 a. P....

" 50O. p....
. .5u. p...

Family Proof Whiskey
20 u. p....... ........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y old

5 y. old
Hardware-.

TIN: Bars per lb........
Ingot ........................

CoPPER : IngOt............
Sheet ......................-

LEAD: Bar................
Pig ..................... ~
Sheet ....................... 1
Shot, common .....
Zinc sheet............
Antimony................--g
Solder, hf. & hf.........
Solder, Standard ......

BRAss: Sheet ....-
IRON: Pig.............

Summerlee ...............
Bayview American ... 1
No. 9 Sofi Southern...1
Foundry, pig ............ 1
N. S. S emens ......... 1
Ferrona.................:--
Bar, ordinary ............
Swedes, 1 in. or over
Lowmoor.............-.
HooIe% coopers ......
Band, coopers. ...........
Tank Plates..-----------
Boler Rivets, bat...
Ruasia Sheet per lb..."u imitation

GALVANIzED IRON:
Besi No. 29 ..............

N 95o8 ....... ....
IRON WiREu:s

Co 'd Sel & Cop'd...

n b'd dy
1 96 4e
1 14 408
060 206
066 2 29
066 2 22
0 69 2 08
0 85 240
095 250
8 c. *c.
016 017
0 16 0 17
0 11 0 12
0 15 0 15à
0o 04 0 66

009 0 1e
0 18 0
0 12 0
090 030

00 00 00 00
00000000
19500000
18 00 00 00
18500000
19 50 9000
1900 19 50

1 60 1 65
400 495
0 050 O 06
000 930
0 00 2 25
9 5 0 00
4 50 50

006 0064

004 0
04

0 004

Name of Article.

Hardwar.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire, gal. ........
Iron pipe ............ ~ H

1J-9
" =1 ...............

Screws, frat bead ...es r'u head ....
Boiler tubes, 2 in..........

"6 "6 83in . .........
S-rEEL: Cat.............

Black Diamond ............ i
Boiler plate, tin. .........

"4 4" 16 in .......
si 4" §& th'ck'r

Sleighshoe .................
CU- N AILS:

50 and 60 dy. ......... A.P.
40 dy..............A.P
30 dy......................A.P.
20,16,19 .dy............A.P.
10 dy..................A.P.8 and 9 dy. A.P.
6 and Yidy...............A.P.
4 and 5 dy..............A.P.
S dy. ..................... A.P.
S dy A.P. Fine ..........--
4 and 5 dy. ............ C.P
S dy. .................. C.P
Car lots 10c. keg less

Wire NaIlsdis.off v'dlist
HoRsE NAILS:

Pointed and finished ...
HoaSE SHoEs, 100 lbs.
CANADA PLATES:

MLS Lion à pol.
Full pol'd..............

TIN P A .S: IC Coke
IC Charcoal ...........
Ix "....
lxx Il........

DC "....
IC M. L. S.........

WINDow GLAss:
25 and under ...
26 to40 ........
41 to 5 ........
51to 60 ...............

RopE-: Manilla. basis ....--
Sisal,..........................
Lath yarn..............

AxEs:
Montana .....................
Keen Cutter.............
Lance .......................
Maple Leaf .........

0 45 0 50
o 061 0 00
0 60 0 70
050 060
050 000

1 30 1 40
0 46 0 50
0 65 000

Imp. gal.
0 16 0 164
0 18 0 18
020 0 915

475 50
S00 550
5 00 080
1 50 900
1 50 995
080 0 90
085 100
1 50 980
0 65 0 90
0 60 0 65
1 85 200
0 38 0 43

2 00 00
005 007
0 09f O 08
007 010
0 65 080
025 040
009 0 10
S091 0 05

0 28 030
0 011 0 0S
01 018
0 15 0 174
010 018
02 080
018 015
5 0 550
035 038
9 10 9 13
4 95 450
190 995
0 1 0 14
4 00 440
0 25 028
007 0 09
0 98 0300.38 049
0 08 0 04o00 0 0B060 800

ose 04000 0a

WholesaleRates.

Ca. C.
80 to 90%
00 to 2

0 o8 0 00
9 85 380
$60/10 671%

70/5 70/10
1 to 50%
80/10/1075110110

009 080010408o 19 0140
O 0014
0 11 0 00
210 080
9 0 080
2 00 00
240 080

0 00 2 '5
0 0 2 80
080 985
00 w 290
080 995
0 00 8300
0 0 315
00 w 83 
0 0 375
080 425
00 w 3 25
00 8 55

70/191

dis 50%
360 080

935 2 55
3 '0 8 2538w0 08
3 50 3 65
4 50 4 65
550 665825 3 40
5 95 540

230 00
950 080
À 90 0 00
390 080
0 0 00w
080 0061

550 575
7 75 800
925 950

1025 10 50

CAR OR CARGO LOT.
1 in. pine & thicker, cut up and better
1 in. " " " "I
1 and thicker cutting up ......
1 inch fooring .....................
1 inch fooring....................
1lO and 12 dressing and better ......
1x10 and 12 mill run.......................
1xO and 12 dressing...............
lio and 19 common...........
lxo and 19 mill culls ....................
1 inch clear and picks.................
1 inch dressing and better...............
1 inch siding mlil run .................
1 inch siding common................
1 inch siding shi culls ..................
1 inch siding miR culls ..................
Cull scantling................................
1 inch strips 4 in. to8 in. mtil run ...
1 inch strips, common....................
lxO and 19 spruce culls.................
xxx shingle, 16i........................
xx shigles, 16 in........................
Lath, No. 1.......................

" No.9......................

Hard Woods-VX. ft. Car
Ash white,lst and 2nd-1 to in....
44 46 " 2à I" 4 I"....

black, " 1 "1"....
Birch, " 1 "4"....

square" 4x4to8x8 in
Red, " ,1 ta 1jin...
, e " " " 2 " 4d"....

"4 Yellow, I" 1 64 4 ••••.

BasSwood " 1 " 1....
64 "s 1làd" 2 I"....

Butternut, " 1 "14"....

44 " Il"3 I"....

Chestnut, " 1 "9"....
Cherry " 1 14....

Elm, Sof, " 1 "144"....

Rock, " 1 l'"....
si 14 4. ....

Hemlock, " 0 "0"....
Hickory, " 1éI" s,....
Maple, " 1 " 1..

"4 a 4 ••••Oak, Red Plain" 1 à....

" WhitePlain" 1 "1..
S " " 9" 4."

"4 Quartered 1 "21,•••

Walnut, " 1 "8 "....
Whitewood, " ' 9 "....

824 00 26 00
a88 00 6 00
24 00 9600
16 00 00 00
00 00 16 00
90 00 22 00
16 80 17 00
17 00 19 00
13 80 14 00
9 00 10 00

28 00 80 00
18 00 20 0
14 80 15 00
12 80 1380
10 80 1280
8 80 10 0
88 0 90

14 80 1580
19 80 1380
10 011 00
9 00 930
1 10 1 30
1 60 080
130 00

Lots.
$94 80 96 0
25 0980
18 80 90 00
17 00 90 o
28 0080 00
94 09500
96 09800
14 80 1580
16 80 18 0
18 0 19 0
S 09400
25 09800
99 09500
4805500
60 0000
14 80 1580
15 00 16 0
14 80 16 00
16 00 90 00

98 08000
15 00 160

25 w0 0 800
0 0030800
450500

80 00840

694

m Mýw .- ,

--= - 1 f

Name of Article.

Canned ruite-Cases, S dos. eaeh.

APPLES-S..................do. 085 05.6 Gallons ........................ 1 65 1 9e

BLUEBERRIES-1's, ..................... 0" O 00 0 O
" 2 .'s...................... 4" 075 080

CHERRIEs-9'. ......................... " 1 85 0 0
RAsPBERRIEs--Ss ..................... 1 35 185
STRA SEsRRI S,.... ... 00 1 80

" S'a, Yellow .................. " 1 75 2 800

PLUus-9's, Green Gage ............ " 1 60 9 00
COnned Vegetble-Cages, dos. ech.

BEANs-S, Stringless ............... per dos. 0 65 0 75
2's,White Wax0..................5", 061 000
S's, Baked8.........................i 0 145

CoRN-2's, Standard ..................... "d 3 50 0 5
PEAS- 2's,...........................• 70•o75
PEARS-9'S .................................. " # 1 65 1

" -8s ................................... "d 2 25 2 85
PUMPKINS-B's O.................... . •••."i 0 75 0 90
To A-rOES--8'sO.....................•.......i 065 0 75
ToxATO CATsUp-Simcoe ............ ". 0 85 O 00

Fish, Fowl, Meats-Case. 21b. tins
MACEEREL.................................per dot $1 15 1 25
SALmON- Indian (Red).................. " 0 00 1 95

"4 Horse Shoe, 4 doz. ......... " 1 50 0 00

"4 Flat .... ............ ........... d" 1 65 1 70
LOBSTER-Noble Crown, fiat tins J's

andl's........................ "& 1 65 275
"4 Noble Crown, tall tins, xx

andxxx ................... "..925 235
SARDINEs--Alberts, J's .................. per tin 0 18 20

" l" 's .................. " 013 0 00
Sportsmen, J's, key opener " 0 19 O 00

" ."large, ,lkeyopener " 021 000
"4 Fren'ch, J, key opener " 018 080
Id " 's, " " o0 1

"0 1 0
" " 's ............. 4 0 0

Canadian,I0's. .. " 01 0
CHIcKEN-Boneless, Aylmer, 12a.,

2 dos ................... per doz.0 099

TURKEY-Boneless, Aylmer, z .r.,Sd o. 00 9 25

DUcx-Boneless, l's,9 dos. ........... " 230 9 35
LUNCH TONGUE-l's, 9 dos............ " 0 921r
Pxos' FEEr--lea, 2 dos ............... "46O()80 235

CaE BE r.s-Clark's,l'a, dos. " 00 1 25
64 "4 Clark's, 2's, 1 doz.... 2 80 9 40
44 "9 Clark's, 14's, 1 dos... "80 00 16 75

Ox ToNGUE-Clark's, 94's, 1 dos.Paragon............."4 875 90

LUNcH TONGUE-Clark'5, l's, 1 dosI. " 0 00 S 95
44 44 "4 9's, " " 000 6075

Soup-Clark's, l's, Ox Tail, 2 dos.... " 00 1 40
" Clark's, 1's, Chicken, 2 do... " 010 1 40

FIsH-Medium scaled .................. " 07 09
CHIPPED BEF-4's and l'a, per do. 1 70 2 80
SUELrS-60Otins percase............... 8 00 000
SHRImPs........................per do. 325 000
CovE OYSTERS-1'S ........................ 1 35 1 40

Id -2'S.... . 925 235
FINNAN HADDIE-Flat .................. 1 20 1 40
KIPPERED HERRINGS ..................... 1 80 1 90
FRESN " 1.............••••.• 1 10 190
BLOATERs-Preserved.................. 85 9 0

Bawn Pine ELmber, Inspoëted, B.X.

.1

On*.
Cod Oil, Imp. gal..........0
Palm, V lb..............
Lard, ext ..................
Ordinary...........
Linseed, boiled f.o.b......0
Linseed, raw f.o.b.........0
Olive, V Imp. gal.... ,..
Seal, straw.........-

" pale S.R. ............

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 1rls ...
Can. Water White ......
American Water White

P&ut@, c.
White Lead, pure-......

in Oil, 95 Ibs. ............
White Lead, r.........
Red Lead, genne......
Venetian Red, Eng. ......
Yellow Ochre, French...
Vermillion, Eng.
Varnish, No. 1 turn.
Varnish, No. 1 Carr......
Bro. J apan ................... 1
Whiting .....................
Putt, per brl.of100 lbs
Sp its Turpentine ......

Drm.ug.
Alum.................... lb.
Blue Vitriol.............
Brimatone .................
Borax...........................
Camphor ....................
Carbolie Acid...............
Castor OU1.................
Caustic Soda ...............
Cream Tartar ......... lb.
Epsom Salta...............
Extract Logwood, bulk

"4 "4 boxes
Gentian............
Glyoerine, pet lb. .........
Hellebore..........
lodine .............
Insect Powder.
Morphia Sul ...............

m .- -S...- r......
Oxalic Acid .................
Potass Iodide ...............
Quinine ................
S tPetre.................. lb.
SiRochelle............

Sulphur'Flowe.r.a...
Soda Ash ...........
Soda Bicarb, V keg.
Tartai Acid.
Cle oAu . . .

2

½

½

½

$
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23c.; do. No. 2, 21c. to 22c.; No. 1 ordi-

r uSpanish, 21c. ; No. 2, 19 to 20c. ; No.
1saughter, 23 to 25c. ; No. 2 do., 19 to 21c.;
Common, 17 to 18c.; waxed upper light and

nedium, 26 to 29c., do. heavy, 24 to 27c.;grane 25 to 30c.; Scotch grained, 25 to
oC. ;western splits, 20 to 25c.; Quebec do.,

15 to 17c.; juniors, 13 to 15c.; calf-splits, 30
to 85C.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c.; colored
caf.. American, 25 to 28c. : Canadian, 20 to2 2c.; colored pebble cow, 13 to 14c. ; russetsheepskin linings, 30 to 40c. ; colored, 6 to 71c.;harness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 11 to 13c.;
Polshed buf, 11 to 13c.; glove grain, 11 to13C.; rough, 22 to 23c.; russet and bridle, 35to 4kc.

METALS AND HARDWARE.-There is quite afair degree of activity in getting off heavy
goods by last boats this week to river points,and business will likely be quieter in course often days or so. Hamilton pig iron is advanced
50 cents a ton, on account of winter freight
rates being in force; but sales of 200 tons are
reported at the revised quotations; nothingSw i reported in other nes of domestic orScotch iron Bars are easy, at quotations.
The last steamers bringing Canada and tinPlates are in, but have no large lots; the firm-
ness in these lines is maintained, and late ad-
vices from England are to the effect that from12.00to 15,000 plate and sheet makers have
gone on strike, which may further stiffen prices.
COper continues to show some gain in Britain,

a 2c. is asked for small lots. Zinc has
can advanced, and also Silesian and Ameri-
Crn slter. We quote :- Summerlee pigiron, 20to 21.00 ex-store; Carron, 819.50;
Ayrsome, 818.50; Shotts, 818.25 to 18.50; Carn-broe, 118.50 to 19.00, ex-store ; Siemens pigNo. 1,8016.50 to 16.75; Ferrona, No. 1.016.50 to16.75; Hamilton No. 1, 818.50; No. 2, ditto,818.00;- machinery scrap, $15.00; common do.,
112,00 to 13.00; bar iron, Canadian, 11.40 to45; British, 12.00 to 2.15; best refined, $2.40;
Low Moor, 15.00 ; Canada plates-Pontypool,
7requal, $2.25, 52sheets to box; 60 sheets 12.30;
•seets 12 35 ; all polished Canadas, 12.35;Terse roofing plate, 20x28, 85.75 to 6.00; Black
2heetiron No.28,82.25 to 2.30 ; No. 26, $2.15 to2.20; No. 24, 82.OSto 2.10; Nos. 17 to 20, 82 ; No.
16 and heavier, $2.30; tin plates-Bradley char-

LIVERPOOL PRICES.
Liverpool, Nov. 19, 12.80 p. m.

he, s. d
. .............. .................. o

Cos ................ . ............. y........ .............. 40

k•........................ ......... 93 6Ard 9 3
.........-............. 2 70 6

....................... 996
ch........................... 0 .Chi, :new white ............................. 51 C)new olored ................. .......... 5

WELLINGTON MUTUAL
IRE INSURANCE CO.
Busines done on the Cash and Premium Note

system.
JAMES GOLDIE, CHAS. DAVIDSON,President. Secretary.

ead Omce, • - • • Guelph, Ont.
HERBERT A. SHAW, Agent

Toronto St.. TORONTO

Resuits
Il the f11tj(JMUTA tIFE

ln 1872, at age 80, Mr. James McDonald. Wood-stock, Ontario, took out 01,000, Twenty-Year Endow-
nent, Total premiums paid 0598.18. Value overcost, 0407,87.

In 1892 at settlement he received 0168 for every200 nvested, or nearly 4à per cent. Interest, besides
20 5f Xinsurance carried.

Take a Policy with The Ontario.
It has done for others It can do

frYOU.

coal, $5.60 to 5.70; charcoal, I. C., Alloway,
83.15 to 3.25; do.. IX., 83.80 to 3.90; P. D.
Crown, I.C., 83.60 to 3.75; do., IX., $4.50;
Coke I. C., $2.80 to 83.00; coke, wasters,
$2.70; galvanized sheets, No. 28, ordi-
nary brands, $4.25; No. 26, $4.00; No. 24,
83.75 in case lots; Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 5Jc.; No. 26,
6c.; the usual extra for large sizes. Canadian
bands, per 100 lbs., 11.75; English ditto, 12;
hoops, 12.15. Steel boiler plate, j inch
and upwards, $1.85 to 1.90 for Dalzell, and
equal ; ditto three-sixteenths inch, $2.50 ;
tank iron, j inch, 81.50 ; three-sixeenths do.,
12.00 ; tank steel, 8 L.75; heads, seven-sixteenths
and upwards, $2.45 to 2.50; Russian sheet
iron 9c. ; lead, per 100 lbs., pig, 83 10 to
3.15; sheet, $4 to 4.25; shot, 16 to 6.50; best
cast-steel, 8to 10c.; toe calk, 12.25; spring, 12.50 ;
sleigh shoe, 81.85; tire, 81 90.; round machi-
nery steel 82.25 ; ingot tin, 15c. for L. & F. ;
Straits, 14ic. ; bar tin, 16J to 17c. ; ingot
copper, 1 to 12c. ; sheet zinc, 15.00 to
15.25; Silesian spelter, 14.50; Veille Montagne
spelter, 84.75; American spelter, $4.50; anti-
mo y, 8jrto 9c.; bright iron wires Nos. 0 to 8,02.;) per 100 lbs. ; annealed and oiled do.,
12.5 ; galvanized, 13.15 ; the trade discount on
wire is 20 per cent. Barb and twisted wire and
staples, $3 per hundred for Quebec province,
freight paid on half-ton lots; for Ontario points,
02.85, freight paid up to 25c. per hundred.

OILs, PAINTS AND GLASS.-The warehouses
in this line still show a fair degree of bustle, but
after this week, which will likely close naviga-
\ion, business will assume a quieter phase. In
values there are few notable changes. Castor
oil is again firmer, and 8&c. is now the lowest

quotation, even for fair lots, and holders
are not anxious sellers. Leads are very
steady; grinders are not disposed to quote
ahead, as has been usual with them. Two
vessels from Antwerp, the "Baltimore
City " and "Freya," are yet to arrive, with
considerable quantities of window glass We
quote -Turpentine, oneto four brîs., 43c.; fiveto nine brIs., 42c., net 30 days. Linseed oil, raw,one to four brls., 47c.; five to nine brls, 46c.
boiled, one to four barrels, 50c.; five to hiine
barrels. 49c.,'net 30 days 5olive oil, machinery,
90c.; Nfld. Cod, 33 to 35c. per gal. ; Gaspeoil, 33 to 35c. per gal.; steam refined seal,
47 to 48c. per gallon in small lots. Castor
oil, 8j to 9c. as to quantity. Leads (chemi-
cally pure and first-class brands only), 0475
to 5.00; No. 1 $4.50 to 4.75; No. 2, 14 to
4.25 ; No. 3, 04 ; dry white lead, 4j to 5c.; genu-
ine red do., 44 to 4c.; No. 1 red lead, 4c. ; putty,$1.60 to 1.65 in bulk, $1.75 to 1.85 in bladders,
12 to 2.10 in tins; London washed whiting,
40 to 45c. ; Paris white, 85 to 90c. ; Venetian
red, 81.50 to 1.75; yellow ochre, 81.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; Paris green, 12J to
13c. in bulk, packages 141c.; window glass,
81.25 per 50 (set for first break; 81.35 forsecond break; third break, 12.80.

WooL.-The market still remains dull as
regards trading, but the firm views of holders,
noted last week, are still held. Some few
parcels of low grade Cape can still be had at
14c., but the general quotation is 15 to 17c.
per lb. We do not hear of any Australian.
There are some Natals at 15 to 17c., and B.A.
scoured sells at 28 to 35c. Domestic fleece is
quoted at 21 to 23c., and domestic pulled at 21
to 24c. the pound.

Jwenty-Year Endowments
Reade r,we desire you to under-

stand the fact that the
ÆETNA LIFE Insurance Company iscon-
ducted in the interest of its policy-hold-
ers in a far greater degree than is the case
with any other company, large or small.
We furnish proof. We do not hesitate
to let the profits the Æ,TNA gives stand
up to be measured by those of the largest
and best of other companies. The Equit-
able Life Assurance Co., of N.Y., is the
largest life insurance company in the
world,. and it is doing a very large busi-
ness in Canada also. Here is how the
cash-down profit columns in the ÆTNA
and in that company look when placed
side by side, on same age, same plan and
same amount:

[CHAPTER 9]

The Ætna Lite and the Equitable.
$10,000-20-Year Bodowment-

Age 40
(Both Policies raised to $10,000 for comparison.)

ÆTNA LIFE, EQUITABLE LIFE,
No. 141,334. No. 269,513.

Dividend. Net NetPayment Year. Dividend. Payment.

..... *487 70 1883 $517 80*47 00 440 70 1884 830 463 505850 M2920 1885 54 30 463 5065 20 422 50 1886 M 00 462 8072 10 415 60 1887 55890 4620079 30 408 40 1888 56 20 461 6086 80 400 90 1889 64 10 458 7094 60 393 10 189 69 60 448 20
10290 384 80 1891 75 50 442 30
111 30 376 40 1892 81 60 43620120 20 367 50 1893 90 6C 427 20129 40 35830 18"4 94 70 423 1013100 34870 1895 66 61) 451 20
Total ... $5,233 80 13 years Total... $5,913 10

Difference in the ÆTNA'S favor in thirteen years, $679.30. Adding 6 per cent.interest upon the annual difference, the real difference thus far is $916.46. The yearly differ-ence is now over $îoo, so that the total difference, seven years hence,i.bids fair to reach $2,oe.Six per cent. on $916.46 alone is $55.00, besides the difference in last year's premums of$102.50. And the ETNA LIFE'S large dividend of $139 in 1895 is $io.oo larger in 1896.
WESTERN CANADA BRANCH OFFICE, TORONTO.

W. H. ORR & SONS, fWanagr.

THE

Confederation
Life Association

IssueS a Policy absolutely free from al
conditions. It is a simple promise to pay the suminsured in the event of death. Write or informa-
tion to theHead Office, Toronto, or to any of the
Company'sagents.

W. C.MACDONALD, Actuay J.M. EMACDONALD, managing Diretor
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Commercial Union
Assurance Co., Ltd.
0f LONDON, Eng.

Fire Capital & Assets
$27,000,000LifeCanadian Branch - Head

Offce, Montreal. Toronto

M n Office, 49 Wellington St. E.Marinei
B. WIKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIEN, Inspector.

MUNTZ à BEATrTy, Reldent Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton.

QUEEN
Insurance Co. of America.

GEORGE SinPSON, Resident Ilanager
WM. flACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., TORONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Quson CIty Fire Insurance Co'y.
ESTALISMED 1871.

Me"d Offe, (32 Church Street, TORONTO

JArlES AUSTIN,
(Founder Dominion Bank), President.

Rate of Surplus Assets alone of amount of in-
surance in force, 8.84 per cent.

EQUITABLE RATES ONLY
exacted, based on an intelligent estimate of hazard

assumed.

Millers' and. Manufacturers' Ins. Cos
ESTABLISHED 1W5.

Head Offlos, 32 Churoh Street, Toronto
JAMES GOLDIE, President

Ratio of Sur plus Assets alone to amount of In-
surance in force J.77 per cent.

Ail risks reported on by the Company's Inspector
and moderato rates only charged, based on actual
experience.

Average of Companies' (from Superintendeni of Insur-
ance Blué Book Report) Total Assets, including paid.
up capital of amount of insurance in force, only 1.40
par ont.

Thé stability of a company depends mot upon the
amout of Its assets, but upon the ratio of thosn
asts to Its gross liblilties.

SCOTT & WALMSLEY, UnderwrIters

The DOMINION Life
ASSURANCE COMPANY

HBAD OFFICE,.. .... WATERLOO, ONT

Authoried Capital.................. 1o0000
Bubscribed Capital.................. W7A000

Paid-up Capital ..................... 64,400

JAUEs IuuEs, M.P., Pres. CnRi. KUMPn, Vice-Pres.
Tuos. HiLLiARD, Managing Director.
CHAs. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

A 9ew more good Agentwanted.

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ........................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townshi................
Halifax Banking Co................
Ham ilton .........................................
Hochelaga.........................................
Im perial .............................................
La Banque du Peuple................
La Banque Jacques Cartier...........
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ............................. .........
Ontario ............................................
Ottaw a...............................................
People's Bank of Halifax..............
People's Bank of N.B......... .................
Quebec.................................
St. Stephen's.......................
Standard.............................................
Toronto ............................................
Traders............. ...........
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie.......................................
W estern .......................... ..................
Yarmouth .....................................

LOAN COMPANIES.

UNDER BUILDING SOCIETIES' ACT, 189

Agricultural Savinga & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Co...............
Dominiod Sav. & Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co'...--
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Ag. Co. Ltd. do.
Land Security Co. SOnt. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE COMPANIES' ACT," 1877-1»9.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co.................

ONT. JT. STK. LETT. PAT. ACT, 1874.

British Mortgage Loan Co................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

$100
243
50
40
50
50
20

100
100
100

......... i
25
90

100
100
50

200
100
100
100
100
20

150
100
100
50

100

60
100
100
75

50
25
50
50
50

100
50
50

100
100
50
50
50
50
50
50

100
100

50
100
100

100
40

100
i100
S100

Capital

scribed.

$9,990,000
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963,600

suspended
500,000

1,900,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

9,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,0001,Oooo0
500,000
500,000
300,000

680,00
750,000

5,000,000
750,000

1,000,000
3,923,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000300,000
600,000

1,000,000
3,000,000

1,937,900
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
60,000

156,493
35,862

85,100
M4,64(t

110,000
53,176

125»4
50,000

10,000

1,E

10,000

uoe

m&OW

Yearly
Divi-
dend.

%
8ps
25
9Ops

90
10
90
28
30
9Ops
85
58½

15
15

10

NAME ow COMPANY 0
.:>

Alliance .................. 20 91-5
C. Union F. L. & M. 50 5
Giardian F.&L........ 10 5
Imperial Lim. ......... 90 5
Lancashire F. & L... 20 2
London Ass. Corp.... 25 1
London & Lan. L.... 10 2
London & Lan.F... 95 
Liv.Lon.&G.F.&L. Stk. g
Northern F. & L...... 100 10
North British &Mer 95 61
Phesnix .................. 50 5
Royal Insurance...... 90 3Scottishlmp.F. & L. 10 1
Standard Li..........50 12

CAMADIAN.

Brit. Amer. F. & M...
Canada Lifeh............
Confederation Life...
Sun Life As. Co......

ebec Fire............
City Fire.

estern Assuranc..

Last
Sale.

Nov. 7

101 il
37 38
11 11
29 30

49 51
61 63

di17 1i
53 54
77 79
36J 37J
41 42
53 54

Nov.1]ç

115 117
610 ...
269 273
368 ...

......
1531156

DISCOUNT RATES. London, Nov. 7

Bank Bills, 8 months ..................... 0
do. 6 do. ..................... . o

Trade Bills,S do. .....................
do, 6 do.... ..

Capital
Paid-up.

89,990,000
4,866,666
6.000,0001

295,828
1,500,000
1,500,000

500,000
1,250,000

800,000
1,963.6)0

...............
500,000

1,500,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,500,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000,000
2,000,000

700,000
500,000

1,200,000
479,500
377.236
300,000

' 6729
750,001

2,600,000
722,000
9M2,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,900,000
300,000
600,000
699,020

1.oo,ooeL500,000

1,250,000
550,000
700,000
548,498
375,000

716,02
1,004,000

373,72

314,765
314,38
600,O0

138,00G
112,000

1,450,000
195,000

10,000
659,550
162,47S
700,000
336.027
160,000

74.000
462,000

75,000
115,000
200 000
770,000

190,000
395,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

eNaril
tAnd 1%
bonus.

3
2*

3

3

4

3

3

3
8

SI,
3
...

84,000 3j
150,000 3
105,000 3

•oq1rer.

RAILWAYS.

108 .....
75

130 135
110 ......

76 100
100 105
...... 100
160 ......
110 115
11s ......
102 ......

124

...... 100
140.

...... 109
119 120¾

102

92 96

.... 100

...... 106
105 107

Par
value

' Sh.

Canada Central 5% lst Mortgage.........Canada Pacific Shares, 3% .................. 1
C. P. R. lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3½%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference, %............
do. Second preference stock, 1%.
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage.....................
Wellington, Grey & Bruce 7% lst mtg.

...

100
100
100100

100

SECURITIES.

54.00

65.00

38.00
100.00

80.00
110.00
113.00

51.00
60.75
q2.13
10.60

46.00

100.00

105.00
28.80

123.00
114.00

London
Nov. 7

104 106
60 61

118 119
106 108

4j 5j
199 192
122 19E

Si 33
19 90
10 11

112 115
90 92

107 109

London
Nov. 7

Dominion 5% stock, 1900, of Ry. loan ............ 110
do. 4% do. 1904,5,6,8 ..................... 105
do. 4% do. 1910, Ins. stock ............... 109
do. Sj% do. Inas. stock ....................... 107

Montre Ster 5% 19 ........................... 102do. 5% 1871,4 .. :................................... 103
do. 1879, 5%,......................... 103

Toronto Corporation, 6X, 18G Ster................99
do. do. 6%, 1906, Water Works Deb. 99
do. do. con. deb. 1808, 6%... 100
do. do. gen. con. deb. 1919, 5%... 116
do. do. stg. bonds 1998, 4%... 106
do. do. Local Imp. Bonds 1913.........101
do. do. Bonds 1939.........108

City of Ottawa, Stg. 1904, 6%... li
do. do. 4qX 20 year debs 106

ity of Quebec, con., 1905........ 117" d "1908 ......... 121"i "8 sterling deb., 1923.........104
" Vancouver, 1931........ 105" "4 198.. 107

City Winnipeg, deb. 1907, 6%.. 191
do do. deb. 914, % z I-.108

-1--i -

0D

0

0

Divi- CLOSING PRICES.
Rest. dend

last 6 TORONTO, Cash val.
Months. Nov. 19 per share

$486,666 4) 125 130 12500
1,m388,83 2 104 1 252.72
1,000.000 3j 130 1 65.00

100,000 S 107 111 42.80
1,500,000 * 224 230 112.00

750,000 140 14à 70.00
300,000 142 145 28.40
675,000 4 155 156 150.25
345,000 S. ......

1.156,80 4 179. 181. 179.00

235,000 S1 97 110 24.25
........ ...... 2 70 75 14.00

3,000,000 4 170 173 ,70.00
975,000 3j 161 163 161 00

1,400,000 4+ 17( 177 85.00
6,000,000 5 2254 227 251.00

55U,000 6 25 ...... 253.0n
1,375,000 4 199 192 190.00

50,0Ou 2 80 90 80.00
1,000,000 4 180 18S 180.00

175,000 3 ...... l113 .......
120,000 4 ...... ...... ......
500,000 3 116 123 116.00

45,000 3 ...... ...... ......
600,000 4 163 167 81.50
800,000 5 226 235 226.00
85,000 3 ...... ...... ......

185,000 , 3 21 125 60.50
300,000 3 97 110 58 2)

10,000 3 70 100 70.00
105,000 3j ...... ......

70,0001 3 117 120 87.7
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57th YEAR.

Gore Fire Insurance Co.,
GALT, ONT.

Loeuu Pad.........S1,570,312 0
Asunutut luk......11,58»,8010

Total Asset ............... 849,9882 8Botr:h Cash and Mutual Plans. During 1891, '92 andSeund e i cash 20, and '94 and 95 10% of al nem-bers' premiums.
Prident, - - HON. JAMES YOUNG.
VlcedPresldent, - - A. WARNOCK, Eaq.

Manager, R. S. STRONG, Gat.

-TEElr--

Manchester Fire Assurance Co.
ESTABLISHED 18U4.

Assets over . . . $12,000,000

Head Office-MANCHESTER, ENG.

WILUIAM LEWIS, ... ,. aa S.or.tar.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Xanager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

C THE 
o o o

anada Accident Assurance Co.
No. 20 St. Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
iMDLAN4D a JONES, - Mail Buildlug

PHENIX...
Insurance Company

Of Brooklyn, N.Y.
L C. CAMP, Binerai Agent, Toroute.

Protection - --
Under all circumstances is aliorded
by the Policies of the

LIBERAL Pro-
visions for Incon-
testability;

Grace in payment
cf Premlums;,

Extended Insur-
ance under term
of Maine NonFor
felture Law.

lu- UNION
corpo- X TAratedMU U I

Life Insurance
1848 co., Portland,

Naine.
ISSUES AN

Instalment Policy
with all desirable features.

Principal Agenciesl l Canada-il Toronto
Street, Toronto, Ont.; 10 St. James Street, Montreal
108J Prince William Street, St. John, N.B.

AORICULTURAL INSURANCE CO'Y,

KMy

i g0
.0

GEO. H. MgAUoManero,
69 Victoria St., Toronto

-TEE-

MUTUhL [IF INSURAIE CO.
0F NEW YORK

RICHARD A. MoCURDY, Presidut.
a-temen fer te Tor eding Decsnmb.r

81st 895

.$221,213,221 33
194,341,152 58

.$26,866,563 5

Assets ..
Liabilities...

surplus

Total Income ... .... $48,59Z,430 51

Total pald Policyholders
l189 .. $23,126,128 45

Insurance and Annuities
ln force.... ... $899,014,453 t8

Net gain ln 1895 ... $61,64,645 36

Not-Inurance merely written is dlscarded from
this Statement as wholly misleading, and only Insur-ance actually issued and paid for in cash isl ncluded.

Pald to Policyholders since OrganlzatIon
$411,56t,625 t9

THOMAS MERRITT, Maniager,
31, 8%, 83 Canadlan Bank of Commerce

Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO,
ETALIua Kx 1808.

HEAD OFFICE, WATERLOO, ONT.

Tol AMuet alt Dec 1S80 849,784,71
taro over.................................. . .1,000

GEORGE RANDALL, JO"W SHUH,

PrC O de.t . RVice-President

C. M. TAYLOR, JOHN IILLER.

In4pqctor

The London Life Insurance Co.
Head Office, - London, Ont.

Authorized Capital ... ... ... ... ..... ,000,000
Subscribed Capital ...* ... ... ... ... 250,000
Ciovernment Deposit ...- ... ... ... ... 60,000

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

The new policy forms of this company are models of neatness and liberality
>doney to loan at lowest current rates of interest on desirable real estate securities

JOHN 0. RICHTER, Manager.

"The more liberala Policy la made, consistent weth uafety, the more Policies arelikely to be issued. And thia the Great-West folks seem to believe."-Vide Montary Timea, April 7tih, 1896.

THE ABOVE UNDOUBTEDLY REFERS TO THE

GRif8 T G il8 L E li POLiY
WHICH CIVES TO POLICY-HOLDERS:

The Largest Cash Value, The Largest Guarantee Loan
Value, The Largest Guarantee Paid-up Insurance,Preedom from restriction as to residence or occupation.

GRAithese aranees are backed by a Reserve calculated on the 4% basi-TheIc tin WprLI being the first d ony Cadian Com a s,
wt nprovlded thssecurity for its Poljcy-holdr « .tae wonltFor n@Sing pubile lu a good thing for A=un ohaeFor particular as to territory and terms address,

JAMES LYSTER, Manager for Quebec,
Mechanica' Institute Building, Montreal, Que.• CEnagin Resident Director , , Ontaro

1RigStreet Eiaat, ïioronto, ontlie »ROCK, Managing Director, OWlnn2ipeg, Mani.

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office-Cor. Adulalde & Victoria Sts., Toruto, Cao,
Total Assets, • • 8400,000.

Mostdý attractive plans of Insurance ln existence. Coupon Annut Bonds onl endowment plans. Endowment Policies at Life Rates Half Prem>um Polcies.oni elsalso issued on all other approved plans. Write for particulam before insur-lng elsewhere.
0 RELIABLE AGENTS WANTED lE. ]ARSHALL, Secretary, E. F. CLARKE, X'u'pg Director.

INcORPORATED 1815IsI He> OffIe, WATEL0O, Ontarle
Subucrlbed Capital, 3200,000 00
Depot with Doninion Gov't, 050,079 716

AIl Polices Guranteed by the LONDON AND LANCASHIRE FIRE INS
COMPANY wLth Asset cf Dr15,00tor.WM. A. SIMS, Prealet N HH icrsdent.

JAMES LOCKIE, Managng Director. . A. GALE, Inspector.

Economical Mutual
'80shod Fire Insurance Co. OfIdIN.

M'ead O ae, Berlin, Ontario

Mutual and Cash Systs.. e^.1, 901..::.M
HUGO KBANZ, Maager.

JOHN FENNELL, President. GEORGE LANG, Vice-Pgramdet
W. H. SCHMALZ, Souruwy.
A. B. POWELL, Imupector. j

Secretary.

Inmotor
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WOOD IN BRITAIN.

Farnworth & Jardine's wood circular, dated
2nd November, says that "the arrivals from
Canada at Liverpool during the past month
have been 32 vessels, 24,466 tons, against 28
vessels, 26,807 tons during the corresponding
month last year, and the aggregate tonnage to
this date from all places during the years 1894,
1895 and 1896 has been 372.621, 349,816 and
482,684 tons respectively. They have little
change in the business to report during the
past month. Imports have been sufficient, and
stocks of all articles are ample. Values gene-
rally unchanged.

" CANADIAN WOODs.-First-class waney pine
continues in fair request and values are well
maintained. Square is dull of sale, and stocks
of both are quite ample. Red pine has not
been imported; the demand is limited, and
prices rule low. Oak has been imported very
moderately; the deliveries, chiefly from the
quay. of first-class wood, have been satisfactory
and prices are steady. Elm.-The demand has
been dull and prices are easier; the stock is too
heavy. Ash moves off slowly; the stock is
heavy, and prices are low. Pine Deals.-The
import has been heavy, but the deliveries have
been satisfactory; the latest sales show an ad-
vance in value, chiefly owing to the higher
ocean freights; the stock is quite sufficient.

" NEW BRUNSWICK AND NovA SCOTIA SPRUCE
AND PINE DEALs.-Of spruce the import during
the past month has been moderate, the deliver-
ies have again been satisfáctory, and the stock
held over is moderate. Prices have ruled
steady during the month, and there is no
change in value to report. Pine Deals.-There
is more enquiry, especially for Miramichi and
similar, and latest sales show an advance in
value.

" BIRcH.-Both logs and planks have been
imported very moderately; the demand has im-
proved, and stock is reduced. 0f logs there is
no change in value to report, but planks show
a slight improvement,

PITCH -PINE.-The arfivals durinig the past
month have been: 1 vessel of 1,478 tons, as
against 1 vessel, 1,008 tons, corresponding time
last year. The consumption has been small,
but as the import has been light stocks are still
further reduced. Of hewn there has been no
import and'stock is light. Of sawn the import
consists of 6,000 fMet otily, and the stock is the
lightest for some years; values are higher, and
shippers are holding for an advance on last
year's cif. prices. Of planks and boards there
bas been a good consumption, and with a
further reduction in the stocks higher prices are
anticipated.

"EAST INDIA TEAK AND GREENHEART.-Of
teak the arrivals by steamer of both logs and
planks have been more <noderate; there is a fair
enquiry, and prices show a slight improvement.
Greenheart.-The import consists of one cargo;
values arehigher, and stocks are moderate.

" UNITED STATES OAK.-There has been no
import during the past month; stocks are suffi-
cient for present quiet demand, and prices rule
low. Of planks the import has been heavy, con-
sistinglargely of wagon sets on,contract ; the de-
mand continues dull, but on account of advance
in freights prices have slightly improved. The
total stock of planks amounts to 245,000 cubic
feet.

" UNITED STATES STAVES.-Thearrivals have
again been on a large scale, especially fron
New Orleans: the demand continues very quiet,
and values are practically unchanged.

" SEQUOIA (CALIFORNIAN REDWOOD) -The
demand keeps very quiet and sales are chiefly
by private bargain in retail quantities; the
stock is sufficient.

" BRITISH COLUMBIAN AND OREGON PINE.-
There have been no arrivals; the demand is
only moderatt, and stocks are sufficient for pro-
bable requirements.

"BALTIC AND EUROPEAN WOODs.-The ar-
rivals during the past month have been 22
vessels, 11,940 tons, against 27 vessels, 17,091
tons, during the like period last year. Fir
Timber.-There has been no import; the de-
mand is limited, and stocks are fairly moderate.
Red and white deals have been imported
moderately and the deliveries have been fairly
satisfactory, prices continue firm ; stocks are
about an average. Of flooring boards the im-
port amounts to 2,829 standards; theconsump-
tion has been satisfactory and stocks are
moderate ; prices continue very firm."

LORD ROSEBERY AND GERMAN
COMPETITION

It is difficult*to read that portion of Lord Rose-
bery's speech at Colchester which deals with the
question of German competition without a sense
of profound astonishment. Lord Rosebery for
the second time raises a sort of panic cry about
the increase in German trade and about our
falling behind in the race. So desperately
alarmed is he, that be cannot sleep at night for
fear of the underselling German. "I am afraid
of Germany," said Lord Rosebery, " which is,
perhaps, the highest courage under the circum-
stances. At this moment I know that in com-
parison with some heroes I am supposed to be
a somewhat pusillanimous statesman. But I
am free to confess that in this matter I am
pusillanimous. I know my own cowardiceand
I realize my apprehensions, and that nothing
will remove these apprehensions except hard
work on the part of the nation itself." But
even this was not strongly enough put for Lord
Rosebery. He felt compelled to heighten the
picture still further. " Are we gaining upon the
Germans ?" he asked. "I believe, on the con-
trary, we are losing ground. The other day
one of the greatest anthorities on this subject
went to Germany, being stirred up by what he
had seen of alarm in the newspapers on the
subject. He came back and told a friend of
mine that he was absolutely appalled by the
progress made in the last twenty years by the
Germans in technical, and commercial educa-
tion as compared with what was going on in
England."

With all due respect to Lord Rosebery, we
must express our belief that this language is
grossly and absurdly exaggerated. That Ger-
man energy and German skill are putting us on
our mettle we do not doubt, but that the situa-
tion is one which calls for the expression of an
anxiety, positively hysterical, we must deny in
the strongest possible manner. Unquestionably
our manufacturers often tend to be easy-going
and slack in the conduct of their business.
Such is the universal effect cf prosperity. From
this condition of pleasant torpor they are apt
to be rudely awakened by German and other
foreign competition, and to be forced either to
lose their profits, or to exert themselves to the
utmost. No doubt this process of awakening is
an unpleasant one, but we have again and again
seen its beneficial results. A particular industry
bas been severely pressed by the foreigner, and
a cry of despair bas gone up that the contest is
an unequal one, and that poor John Bull must
be beaten. In the end, however,. the English-
man's stubbornness and endurance bas pulled
him through, and he bas emerged from the
struggle not only without injury but with actual
benefit. Some years ago Bradford was declared
to be hopelessly ruined by foreign competition,
and no doubt Bradford was in a perilous situa-
tion. But Bradford rose to the occasion, put
her shoulder to the wheel, and is now one of
the most prosperous towns in the United King-
dom. It is apparently the same story with the
iron and steel trade. A couple of yearsago the
industry was pronounced to be moribund. Now,
however, we hear that the trade is coming back,
and that the industry is entering upon a period
of renewed prosperity.

But if Lord Rosebery's general pessimism
was entirely unjustifiable, what shall be said of
his suggested remedy ? A more preposterous
proposal was never made by a man of his stand-
ing and intelligence. Lord Roseberv asks with
all the emphasis at his command, that the full
tide of German advance shall be stemmed by
an inquiry ! Why, he asks, should not that
inquiry take place? An exhaustive inquiry
would not be long. The facts are all at our
fingers' ends. Thev only need a very small
amount of codification and further inquiry."
Lord Rosebery goes on to suggest the names of
three men who could superintend such an
inquiry and bring it to an end in six months
without spending £500 of public money. I
say that Lord Farrer, Sir Philip Magnus and
Sir Courtenay Boyle could without the slightest
difficulty produce all the facts bearing on the
subject without any expense whatever in the
space of six months. They have only to
examine the consular reports -to ask reports
from the leading merchants in the foreign trade
in our great towns and the opinions of our
Chambers of Commerce-and I venture to say,
without prejudgin the case, they would pro-
duce a compact aVd handy volume which would
make all your hair stand on end." But if the
problem of German competition can be met in
this simple and easy way, why did not Lord

Rosebery take the trouble so to meet it when
he was Prime Minister ? The outcry as to Ger-
man competition was quite as keen when Lord
Rosebery was First Lord of the Treasury and
had the whole of the civil service at bis com-
mand. Why, then, did he not apply bis panacea
himself, and earn the eternal gratitude of the
nation ? He tells us that bis inquiry would not
cost more than the wages of the chief engineer
on an ironclad, and he sneers by anticipation at
Ministers who may refuse to take up his pro-
posal. But it would have cost no more in Lord
Rosebery's time, and, by bis own confession, he
had, when in office, plenty of time to devote to
"off subjects." As we have said above, Lord
Rosebery's speecb is one of the most astonish-
ing ever made by a man who bas been Prime
Minister of England. He first tries to create a
panic as to German competition by an hysteri-
cal appeal, and then suggests a remedy which
he could have taken, but deliberately neglected
to take, during his own period of office.

We are glad to note that Mr. Chamberlain,
speaking at Birmingham on Thursday, did not
allow Lord Rosebery's words to pass without
protest. "I have no doubt," said Mr. Cham-
berlain, " that there is a necessity for constant
watchfulness, for constant exertion, but there is
no reason to despair, and I do not sympathize
with the great statesman who keeps awake in the
silent watches of the night, in constant fear,
with a perpetual nightmare before him lest
German competition should overpower us. I
have a conviction in my mind that, in spite of
all our defects, we have power enough to hold
the property which bas come to us from our an-
cestors." We still, he urged, have the ability to
keep the trades that we have made, and to hold
them against all competitors. - When I look
back," continued Mr. Chamberlain, "when I
see in one department alone the measure of pro-
gress that bas taken place during my own life-
time, I am unable to share those pessimistic
anticipations, or to suppose that we shall be
worsted in the conflict that is still before us.
There is room for all. I do not envy the suc-
cess of our neighbors. I am glad of the com-
petition which keeps us constantly alert, but I
say that it is unworthy of our peopie to suppose
that we are not still able to maintain a fair and
reasonable position." We have devoted so
large an amount of space to a quotation from
Mr. Chamberlain's speech because we believe
that it is as sound in thought as it is forcible in
expression. The dread of German competition
is a nightmare. No doubt we need to be active
and alert, and to lose no opportunity for im-
provement, but what evidence is there that we
are failing in these respects? 'ur manu- A
facturers may not always show the maximum 1
of energy, but as soon as ever they seriously
feel the pressure of foreign competition, they
take steps to neutralize it. While they can do
this, there need be no cause for alarm. When
they fail to be able to do it, it will be too late to
find a remedy, for the very foundation on which
our industries rest will have been destroyed.-
The Economist.,

JOINT STOCK COMPANIES 1N GREAT
BRITAIN . %'_j .

A fortnight ago one of the British blue books
was published giving the number of joint stock
companies operating in the United Kingdom of
Great Britain and Ireland, and the amount of
their capital. The aggregate in 1896 was £1,-
145,402,000; in 1895 it was £1,062,733,000; in
1894, £1,035,029,000; in 1893, only £1,013,119,-
000. The total number of paid-up capital
companies carrying on business in April, 1896,
was 21,223, with a total capital of £1,145,402,-
993. Of this amount no less than £1,035,442,-
852 was subscribed to 18,514 companies regis-
tered in London, £82,508,882 was to 1,804
companies registered in Edinburgh. £27,342,-
368 to 895 companies registered in Dublin, and
£108,891 to ten companies registered in the
Stanneries. The amount, £1,145,402,993, is the
largest sum of money that bas been invested in
registered companies during the past twelve
years, and shows an increase on the amouut
invested in April, 1884, of £669,851,698. There
bas been a steady growth of the amount invested
in joint-stock companies from 1884, and the
increase bas been more marked since 1892,
when the amount was £989,283,634.

-An old saying worth remembering by every
housewife is that Good humor garnishes, good
will beautifies, and good feeling gladdens more
effectively than flowers, handsome china, and
expensive silverware."
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Is hereby given that all persons who take
out ordinary participating policies in the

Canada Lifo Assurance Go.
before 31st December, 1896, will at the

next division of profits receive

FOUR YEARS' PROFITS
being one year's additional bonus over those policies issued in 1897,

Enquiry should be made without delay from LOCAL
AGENTS by intending assurers.

The Sun Life Assurance Co.
OF CANADA

Head Office - • MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE, Cashier.

A. S. MACREGOR, Manager Western Ontario, London.W. H. HILL, Manager Central Ontario, Peterborough.
John R. REID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1895:
a tong and popiar . eoa¢ j Assets, - - - - $5,365,770P*BY-Tbe only company in Canada com.l1

atiigits reserves on the H.M.4 per cent. Iinoome for 1895 - - 1,528,054nas tthus offers the beat securîty to Lf SUO nfro-3,5,4't8 POlicybolders. i LIf Assur's In forai - 34,54,840
ROBERTSON MACAULAY, HoN. A. W. OGILVIE,President and Managing Director. Vice-Prçsident.

T. B. MACAULAY, Actuary and Secretary.

Capital - - - - 025,00o,oooto a. ad Invested - - - 2,750,000 EstabHlshed
otaip - - - - - - - 17,500,00 1824

ASSURANCE

HeadRt. hon. LORD ROTHSCHILD,
Bartholonw Lane, LONON, Eng.• ROBERT LEWIS, Esq., CHAIRMAN.

krMch OMce in Canada N. B.-ThCs having re-insur-

167 ST. JAMES ST., MONTREAL. . d the Caa ian business of the
ST. AMESST. MOM AL. Royal Canadian Insurance Com-

LLOYD OWEN, Mgr. for Canada. y assumes al liability under
MURRICH, Agt.T &Vicinity. estng policies of that çompany as

Olto )4MURRýHAgt. Toronto & Vcnt at the lst of March, 1892.

A Purely

Canadian GUUlIN INSUU NUE GO.

Company. 
OTTAWA, 

Ont.

AU RORIUE CAPITAL ... ... ... ... ... 500,000.00
sg BSCRIBED CAPITAL .... · · · .. .*15,000.00

ýsUSall kinds of A~,. cRAEPresident.

S I M PRENTER, Vice-President.Ik'Ollaccident Hon. E. H. Bronson, Tressurer.
t nce, WitJ A. A. Henderson, M.D.,.General Manager andlatest féatujesMedical 

Dfrector.

res, fJohn Emno Asistant Geeral Manager.• 
Joh.n P. Dickson, Secretary.

VA. Ferguson, Solicitor.

SCaldildars.,

Designs for next year's

Calendars were shown in last issue. All orders

received before December ist will be filied by

the ioth. Order now and be ready for the

holiday distribution.

The Monatary Times Pt'g. Co., Ltd.

1851 FireteESTERNI= F're
ASSuRANCE and
COMPANY Ma

Head Office, Capital SUlsorIbed . $2,000,0
Capital Pald-up . . 1,000,0

oronto, Assets, over . . . 2,320,0
Ont. Ansallacoue 2,400,0

rine

00 00
M00 
00 00
00 00

GEORGE A. COX, President.J. J.KENNY, Vice-Pres. & Manag Director. C. C. FOSTER, Secretsry

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest
ber, 31, '95.

overdue Decem-

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GRO. W. ROSS, President.
H. SUTHER~LAND, Manager.

danF
il - MM MM eU

o ASSURANCE
CI CO'Y

Torontol Capital . . . . $ 750,000.00
Total Assets . . 1,464,654.84 I.--s

Losses Palid, since orgailatio#,-. . $l4.,094,183.g4
DIRECTORS:

GEO. A. COX, Pysident J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKnnon. Thos. Long. John Hos, Q.C.,LL.D.Robert Jaflray. Augustus Myers. H. M. SPella t.

P. iH. 11glu, BSewtiry.

The F d ralafd Office:
A5surance Co. HAMIlTON,

Ontarlo,
GUARANTEE CAPITAL, $700,000

Surplus Security to PoHicy-holders, ... .... . 704,141 26Pald to Policy-holders, over•...•...•...•...•......-.-750,000 0

Mot Liberal Policies. Age havingben aditted, there is no condition,exceptn th! Payment of Premlums, after theFIST YEAR.
orh"nquire for the "Accumulation Policy," the "Compound Investment Policy,"or the II Guaranteed Four per cent. Inaurance Bond.,'

]DAVID DEITEIi, Xam'g Drctw.JAS. H. BEATTY (Pres. N. W. TransorDon Line), Pre iect .

4 TFORD HRE INSURANCE (0.
HARTFORD, CONN.

Incorporited 1810

Commenced Business in
Canada in 1836.

Assets st Jan., 1896, $9,229,23.09
Net Surplus - - - 2,900,893.51
Policy-holders' Surplus, 4,50,89MI

GEORGE L. CHASE, President. P. C ROYCE, Seeetary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E.CHASE, Ass't SWy

P. A. CALLU, napeetor. Toronto, Ont.
W Agencies throughout Canada.

Agent at Toronto, JOHN MAUGHA, 28 Wellington East

~l0n"au

aÇIn

1

1
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NORTH B8RITISH & MIERANILE
INSURANCE COMPANY.

ESTABLISHED 1809.

REVENU 189 . r---
Fire lnoome............. .......... *8,1,T

Income ................................ 4,498,943

Total Revenue...............4130,1120
Total Assets.................. U S34
Canadian Investments ......... 5

ResidentAgents inTorouto:

GOOCH &EVANS

TIOMAS DAVIDSON, Managing Director
XON'TRAr.

BSTABLISHED 1720

The London Fnd..

Assurance sooooo.
HeM Offle Camada Brab, MOTEAL

IRE RLSKS o o ô o o o o o o
accepted at current rates

E. A. I.ILY, Manager.
Toronto-S. BRUCE HARMAN, Genotal Agent,

19 Wellington St. East.

SUN FOUNDED A.D.
1710

g¶s"" F IRE
HEAD OPICE

ireadneedle St,, London, Ege
Transacts Fire Business only, and ia the gidest

•arely Fire Office in the world.

Surplus over Capital and all LiabitUde, eumeeda
$7,000,000.

Canadian. Branch:

15 Wellington St. East
TORONTO, ONT.

E. M. ELACKBUEN, ...

H. . PETEAN . ...
Manager
Inspeotor

HIGINBOTHAM & LYON, Toronto Agents
Teleph-

Agets wnted ln a unrepesented
L "Dsfrlt- -

cashirc
Insurance Co.

Of England

o olo o':o

Capital ad Auts Exd

Abslsate Securilty
00000

0 AWAA 5RNS
11ea 0.o TRlOHO

J. 0. THOMPSON, flanager,
( t : . si l

Standard Lie
EstabUshed 1825. Assurance Ce

ON REALoa : f Edinburgh

Inv.eted lundi................................40,000,000
Investmnts ln anada.................. 12,000,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe lnscrance Co.
Invested Funds............................................. 846,872,992
Investments in Canada ................................ 1,573,639

HEAD OFFICE,'CANADA BRANcH,.MONTREAL.

DIRECTORS.-Hon. H. Starnes, ChairmanïEdmund
J. Barbeau, Esq.,Wentworth J. Buchanan, Esq., A. F.
Gault, Esq., Samuel Finley, Esq.

Risks accepted fat: Lowest Current Rates. Dwelling
Hossnjarm Property lnsured on SpecialiTerms.

JOS. B. D Toronto Agent, 90 Wellington St. East.
G. F. C. SMITH, Ce Agent for.Dom., Montreal.

INSURANCE COMPANY OF LIVERPOOL
ALFRED WRIGHIT,

Managerfor Ontario Manitoba
MARTER &YORK, a the North-iest__

,bAgents, Toronto.

Telephone 600

Assurance Co.
Of . .

.London,Eng.
Canadian Branch, 1794 Notre Dame Street, Montreal.

1895
Capit.and Accumulated Funda, 588.25,000;

Annual Reene from Fire and Life Premiums and from
Interest on Invested Funda, $,1500 deposlted wth
Dominion Government for danadian Poicyholders,

G. E. MosaL E. P. PEARSON, Agent
Inspector. Toronto

RoST. W. TYRE, Manager for Canada.

UNiO AONONEGLAND. Y
OU' ]LOIEDox, ENOLAN».

Institutei
IN TUE

Reign of

Qusen Anne
AD.

1714-

T. I. MOBRISEY, Resident Manager,

Cor. McGIl:& St. ame'Sta., Montreal

r in FIRE AND LIFE
LGuar'iUU C a 1 OfLondon, Eng.

CAPITA4, $10,000,000
furne sM HAND EXcEED $9,0000

Head Office for Canada:

Quardian Assurance Bidg., Montreal

B.l. HEATON, Manager

G. A. ROBERTS, Sub-Mansger

I-ronto office, Cor. King and Toronto Stîs

HENRY D P. ARMSTRONG.
Phone N9. MO, Gneral Agent.

97 Married Mn
Out of Every 100

THIS demonstrates
the necessity for
insurance.

F to leave their
families above

al want at their
death.

The results of insurance in the case of the
other 3 prove its value.

THE INVESTMENT of North American Life
ANNUITY POLICY the Assurance Co.,

TORONTO, Ont.

Provides, that in the event of the death of the holder
within the Investment Period selected, the face value of
the policy is payable in 20 or 25 equal annual instalments;
it is a particularly desirable Ipolicy for married men in
moderate circumstances, as, in addition to its many ad-
vantageous options, a much lower premium rate Is
chargeable than on the ordinary plans of insurance, on
account of the payn¶ent of the face of the policy being
extended over a period of 20 or 25 years.

Pamphlets fully explanatory of this attractive form oi
nvestment insurance furnished on application to

WM. MCABE,
Managing Director.

ESTABLISHED 1847.

British Empire
Mutual Life
Assurance Company
Of London, Eng.
Head Office, Canada,
British Empire Building,
MONTRBAL.

Government Deposit, $747,207.34
Resault of Valution, 1883

Larger Cash Surplus
lncreased Bonus
Valuation lgeserves Strengthened

IMMEDIATE ANNUITIES ORANTED
SEND FOR TERMS.

F. STANCLIFFE,
General Manager.

phnix
H4re Assurance Co.

Established 119. Of London, Eng.

PgTERSgg & gSO,
General Agents for Dominion

Montreal, Que.

$10,000
For 20 cents a day

For a premium of $74 a year or the first year, a man

aged 80 may secure a policy for $10,000, guaranteeing an

income of $500 a year for 90 years to his family. Just

the thing for a man who cannot afford to tie up any con-

siderable portion of his capital in life insurance.

Write for particulars.

utfacturerS Life Inslran¢ Co.
HEAD OFFICE

TORONTO, CANADA

700

MUR lm


