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CHARTERED BANKS

Bank, of British,
America a a

by ]Royal Charter,

of Directors hereby
that a dividend of
Der share, and a bonus
,Ys per share, less In-
'iii be paid on the 4th
Lo the Proprietors of
;tered in the Doin-
iada, mraking, 8 per

The Commercial Bank of Scotland, Lid.
Establshed181O Mead Offlo.s EDINBURGM

Paîd.up Capital ;GI,0,oo Reserve Fund - £900.00Pension Reserve Fund - £110.000
ALXX. BOGiE, General Manager jas. L. ANDERSON, Secretary

LON DON OFFICEi Lombard Stfost, F-0.
ALEXANDER ROBB and GEORGEs S. CouTra, Joint Managoirs

General Banking Business transacted. Circulaïr Notes, Drafts, and Lettera:of Credit issued payable at banking bouses in ail parts of the worid.
Wath the 168 Branches located ail over Scotiand, the bsnk la in a very favor-able position to deai with remittance and ai other banking transactionson the best terma.
The bank undertakesasgency business for Colonial and Foreign Banka.

The Bank of Nova Scotia
Capital Paid Up INCORPORATE») Reserve Fund$3,988,320 D 1RE32R $7,480,000

J. W. PAYZANT, President CHuAS. ARCHIBALO. Vice-PresjdentG. S. CANIPBELL HECTOR MCINNESa J. H. PLummsaJ. W. ALLISON N. CURRY R. E. HARRIS
Head Office - - Hulifax, N.S.General Manager's Office - Toronto. Ont.
H. A. RICHARDSON, General Manager. D. WATERS, Asst. Gen. Manager.GEO. SAsoaaaoeq, C. D. SCHURMAN, E. CRoci<arr, inspectors.

BRANCHESNova Scotia
Amherst Halifax Pictou Trenton <sub. toAnnapolis Royal Kentytille River Hebert -New Glasgow)Antigonisb Liverpool Springbili TruoBridgetown New Glaagow Stellarton -WestviileCanning North Sydney Sydney __ Whitney Pier

1103
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CHAIM.?6RT0EIRED BANKS

ESTABLISHED 1817

BANK OF NEW SOUTH WALES
PAID-UP CAPITAL - -

RESERVE FUND - - -

RESERVE LIABILITY OF PROPRIETORS -

ASSETS, 30th SEPTEMBER, 1911

- - - - $15,000,000.00
- - - - $10,125,000.00
- - - - $15,000,000.00
- - - - $40,125,000.00
- - - - $227,934,805.00

3 OFFICE, GEORGE STREET, SYDNEY. LONDON OFFICE, 29 THREADNEEDLE STREET
GENERAL MANAGER-J. RUSSELL FRENCH

333 BRANCHES AND AGENCIES in the Australian States, New Zealand, Fiji and Papua (New Guinea)

The Bank collects for and undertakes the Agency of Other Banks and transacts every description of Australian Banking Business

1 Foutid.d

of Canada
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CHA.&1.RT"ERED BANKS

THI-E
ROYAL B3ANK 0F CANADA

INCORPORATED 1869
Capital Paid up - - $6,9901000)
Reserve and undivided Profits - 8,275,000
Aggregate Assets - - 110,000,000)

Boardi of DIrectors
H. S, HOLT, Esq., President H. E. L. PEASE, Esq., Vice-Presideîi. e Smth Esq., HnD.Mackeen. Jas. Redmoiid. Eiq.,.W«Thantpson, Esq., G. R. Crowe, Eaq., D. K. Blliott. Baq..W. H. Thorne, Esq.,. Hugh Paton, Esq., T. J. Drumnmond. Esq..

bertson, asg.
IOU. MONTREAL

W. B. Torrane. Supt. of Branches.
lan, Assistant General Managers.
IES-ONTAEIO

Kenilworth Sauit Ste. Marie
London South River
Niagara Falla (2) Tillsonburg
Oshawa Toronto (3)
Ottawa (3) Welland

Quebec

St. John, North End
St. Leonards
Sackville
Woodstock

TH1E NATIONAL BANK 0F SCOTLAND
Incorporated by ]Royal Charter and Act of Parlianient. ETà»LmBni) 182

Capital Subscribed ....... £5,000,000 825,000,000
Paid up ................. 1000,000 5.000.«0
Uncalled................. 4.000,000 200000
Reserve Fund ............ 950,000 4,750,000

Head Offlo Ica EDINSURGM
J. S. COCKBIJRN, General Manager. GEORGE B. HART. Secretary

LONDON OFFICE-37 NICHOLAS LANE. LOMBARD ST.. E.C-
JOHN FERGUSON, Manager. DUGALD SMlTH. Assistant Manager
The agency of Colonial and Foreign B3anks is undertaken, and the Accep.tances of Custoniers reaiding in the Colonies dondciled in London, are
retired on ternis which wili be furnished on application.

Il IE

BANK 0F OTTAWA
ESTABLISHED 1874

HIEAD OFFIlCE - ý orAWA. Canada.

TRAVELLERS' AN~D COMMERCIAL
LETTERS 0F CREDIT

Negotiable throug-hout the worid, represent the
safest and most convenient method of carrying
funds wben travelling abroad.

I

u'I

E. L.
C.

16, 1912. 1105



THE MONETARY TIMES

TERE 11

Bank
OF CANADA ReserveFunds
STALISHED IN 1864 05,458,878

OFFIOE. MONTREAL

Inp'r

THilE STERLING BANK
OF CANADA

PAY BY
pay-

case.
xes-
rans-
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LLOYDS BANK LIMITED.
Subscrlbed Capital, £26,072,500.

PaId up Capital, *4,192,120. Rserve Fund, 43,0,ooo.
HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C.

sit and Current Aocounts (S1st Pecember, 1910) - - - . . gyg
ln hand, at cail, and at short notice ,u - - - -*F Eohane - - - - - 8- - ,758,70etmente 

1 ,- - - - - i1,709,417
rIoec and other Securitie- 43,741,«Q

HIs BANK HAS OVER 000 OFFICES IN ENGLAND AND WALES,
olonIal and Foreign. Department: 60, LOMBARD STREET, E.O.

Landen Agency of the IMPEUIAL BAtN OF OANWADA.

Northern Crown Ban
MEAD OFFICE - WINNIPEG

Capital (authorized), $6,000,000 Capital (paid up), $2,200
DIRECTORS

PRE SID ENT - Sir D. H. McMiflan, K.C.M.G.
VICPRSID'iT - - Capt. Wm. Robinson

Jas H. Ashdown H. T. Champion Prderick Na
Hon. D. C. Caieron W. C. LeCstAkow Hon. R. P. R

BRANCHELS IN WESTERN CANADA

I
'J
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BRITISH COLUMBIA
"THE LAND 0F SUCCESSFUL INVESTMENTS.".

Discrlmluatiiig investors the would over are investigating the niprovince offers for successful investment.
These people are placing millions at good profits on tii. develcand the. building up of the. towns and cities in this rich province.

IL, j Havlng offces in Victoria and Vancouver and extensive connecte Western Canada in general, we are prepared to give authenticVictoria and VancDuver City and Suburban properties, B.C. Fa
etc. Our experience will help you. WRT US TO-DAY.

-AND INVIESTMENT COMI
Iesd Off Ica: D. C. REID, Presideiit and Manager'ORIA, &LC. IReferences, Merchants Banik of Canada

)rtunitles 'wiich this immense

f the great natural resourc;es

ongiiout this province and In
on regardlng the. purchase of
WiId Lands, Timber, Stocks,

ÇY, LT D,
Branch offie;1

N-NCOUVER, B.C.

LOAN

VOlume 48-
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IINVE-_STMENT AND LÀOAN COMJPANIES

Canada Permanent
Mortgage Corporaton

QUARTERLY DIVIDENO

Notice is hereby given that a Dividend of TWO and ONE-QUARTER PER CENT. for the current quarter, being at therate of NINE PER CENT. PER ANNUIN on the paid-up
Catpital stock of this Corporation, bas been declared, andthat the sarne will be payable on and after

MONDAY, THE FIRST DAY 0F APRIL
flext, to Shareholders of record at the close of business on
the Fifteenth day of Ma rch.

By order of the Board,

ORO. H. SMITH,Toronto, February 2Sth, 1912. Secretary.

BONUS

The. Hamilton Provident and
Loan Society

Caial Subserlbed, $i,80o,oao. Capital Pald-up, $1,160.000
Raerv. and Surphiu Fundu $780,294.13
TOTAL ABSETS - 4,587,030.04

issed or neor more years 'withI3EBENTUJRES itrst a foUr per cent. per annuin,
payable half-yearly. The Debentures of Ibis Society are a legal
investment for Trust Funds. Correspondence invited.

Head OffIoo, King Stmet, IAMILTON, ONT.
&%.TURNER, -President C. PERRIE, Treasurer

The Ontario boan and
Debenture Co.

IN AMALGAMIATION WITII THIE
AGRICULTURAL SAVINGS AND LOAN CO.

Dividend No. 99
NOTICE 15 HEREBY GIVEN

That a quarterly dividend of 2 per cent, for the tbree
months ending Iflat March, 1912 (being at the rate 0f 8
par cent. per annum) has been declared upon the paitt op
capital stock of thiq Comnpany and will be payable at the
Com pany's offices, London, Canada, on and after lst
April neaxt. to shareholdars of record of the 15th March.

13y Order of the Board, -
ndon, Canada, March 4th, 1912. A. M. SMART. ManaË

16, 1912.



THE MONETARY TIMES

- THE -

to General

Trustees, etc., etc.
oewrON OsLNm, LC., President
U, MSann Dfrectoe

Saskatoon

BRITISH AMERICAN
TRUST CO., Limited
A. C. FLUMERFELT, H. N. GALER, W. L. GERMAINE,

President. Viçe-President. Vice-Pres. and
<Ion. Mani.

Financi
lovestac
Inar Ndanaged

Corresbondence
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Il TRUST COMPANIES

Security and Seven Per Cent
IN BRITISH COLUMBIA

XVe invite correspondence regarding first mortgages on improved properties in Viclovia and Vancouver.This form of lnvestmnent has been proven to b. highly profitable, as xnuch as 7% tô 8% being earned onlTIoney invested in this manner. The precautions we use in selecting mortgages protects our. clients in
APost Card wili bring authentic information regarding fhrst mortgage investmeFnts in these two cities.

Send one to-day.

CANADA WEST TRUST COMPANY LIMITED
Hm OIIe.VOTRA.~..Mercat B'ank fCaaa. Branch Office-VANCOUVI£R, B.C.

The Standard Trusts Co. W.E RNLGn MngrF .WO LA:ÂS eK.}idep
Hea Ofics:-eeaydn uildig, Potg Ave. EutWinnip.u

J. TGrOra4n P..Qd. rad.&ario.Lti The best insurance against Jo... by lire or burg-

Whyte K.B. VicePresient. I a ry, of bonds, stock certificates, insurance policies,

Autorz -Caial. Ij00000 Susciband Povd 6up, 5WGOO00ded wil@o Iimportant paper s toi deposit ibon

mards

16, 1()12.
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CHARTE RED
ACCOTJNTANTS Ij

kutherIord Williamson & Co,
ARTJLRED ACCOUNTANTS,

TRUSTEES and LIQUIDATORS,
86 Adelaide St. East, Toronto.

Cable Address-" WILLCO."

CORRES1PONDENTS
EIIAN, moIJAT & co., P--Bx18

The. oldest established firm of Chartered Accountants and
Auditors in British Columbia.

W. T. SteIni & Co.
Chartrd Accountents, Edlnbtrgh 1889

s,,, Britluh Columbia 1905
Canada 1909Notery Pulio B ritish Columbia 1901

Per of Attorney te b. made in faveur of
WILLIAM T. STEIN, C.A. (EdE.) F.C.A.

319 Peu isi Street, VAN COUVER, B.C., Canada
àwcouver.

[OUAT & GO.
untants and Auditors

VOlume 48-
1112

ACCOUNTANTS
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j CHARTERED ACCOUNTANTS

D. A. PENDER, C.

0. À.
Chartered A--

D. COOPER, C.A.

PENDER & cO
its, Auditors & Liquidatois

s Bank Bidë. - WinaIpeg, Men.

AND LAING
Winnipeg. Men.

S. Turner, C.A. W. D). Love, C.A.

Liquidatiorn&eand Anatgnmonte

1 113

OHARLES au OO0RROULa,

OhoirtOrea £Ooountant & Autor, Ountario & Manitoba.

6,9 SOMERSET BUILDING - WINNIPEG

GEO. H. PLAYLE Chartered Accountant I
NELSON, B.C. Auditor, Assignoe, &c.

J0111 B. WATSO0N Chartered Accouatne, and Audito,.Calgary. At. Liquidations. Investigation,. Audits.
Auditor tn the City of Calgary Reference: Bank of B.N.A., Calgary

AA. M. DALE
Cbaiuered Accosaitat

2* Rivr oS. et. &MOOSIt JAW, SASK.

fWILSON & PR Y suitaq [Phn-m £ IA

March 16, 1912.
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.NEOUS ADVERTISEMENTS

MILNES'
COAL

HIGHEST GRADE OF

ANTHRACITE
The price is just the
same as other grades
Why not buy the best ?

Main Office:
79 King St. E., Toronto

. 1

11

,, I

Volume 48.



~arh x, 112.THE MONETARY TIMES

j jMISELANEUSADVERTISEMNENTS I
MODRN ANKNG urCOILLECTIONS

MO E NaAK N u Yatemi gets the. mney. If it fails, no charge
Ourcure inl Moderni Basiing, cotnpiled biy and under the direction of Th Sakto MecnieA nySIX EXPERIENCE2> EXPIERTS C. J. FOX, MA&NAGERar jUS Wiitvat every Bankc Offlver in Canada neecis Telephone 6U3 p.o. BO 8What a Branch Mager of the Traders Bank sayst- SASKATOON - - - - Saak.Ilkn o>pinion the. greateat aset of any bank la its staffand ta fnalce the. Individualmrb oth safofgetrvalue it ..s n tebro i.aafo ra~

ecessary tnat ne sfolOud have a KNOWLFIDGE

rTHIS AD. AND SEND FOR PARTICULARS

. . ................. ... .. . . . . .
. . . . . . ............ -............

HAW CORRIESPONDENCE SCHOOL

ETC.
,TIES.

TRAVELERS, E DITIONS
CANADA REFERENGE BOOK

SUBSCRIBERS are reminded of the JULY issue. Ordersfor wIle or part Books will receive prompt attention.
Letters of introduction supplied to, bona fide traveliMng representatives of our subscribera without addltionaI charge.

THE MERCANTILE AGENCY R. G. DUN &f CO.

Counties Girey and Bruce collections miade on commitssion. landeS vshuedIand sold, otcsfrved. A generai Ùinanciai business transaot.d. Leadia Iboan opnes ayers andi wholes&le merchants give as refereaces.
H. H. MILLELR, Hanover.

LCOFFIEE & CO.
GRAIN MERCHANTS

March il), 1912.
1'15
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MISCELLANEOTJS ADV EMENTS

WE OWN AND OFFER

S20,OOO

CITY of NERRITT, B.C.
4 1% DEBENTURES

Due 1932 - Interest half yearly

To Yield 5 Per Cent.

ÆEMILIUS JARVIS & CO.
(Members Toronto Stock Exchange)

JARVIS BLDG. - - TORONTO

GOLDMAN & COMPANY
DEALERS IN

Government, Municipal
and Corporation Bonds

CORRESPONDENCE INVITED

Ho<me Life Building Toronto

- PROPERTY
A' -

Volume 48.11r6
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Trembiay claims that the present tax is too small. One
of his arguments for an incr'ease is that in New York
and other cities of the United States the taX iS 2 per cent.
In insurance, however, we must examine matters as they
are, just as tire insurance rates are based on conditions
as they are found. The enormous fire waste in Canada
every year and the heavy losses of the underwriters
makes it imperative that the -insurance companies
should be saddled with the least possible taxation bur-
dens. Rather than increase the tax, The Monetary
Times advocates its abolition. The tax only reacts upon
the mani who pays the preniiums.

It acts also as further assistance te, the companies
which do not comply with the governmenit restrictions.
We are permitting unlicensed insuranoe in Canada to
an alarming extent, and in a way which one day will
give holders of unlicensed policies a financial lesson
which will not easily be forgotten. The companies doing
business in Montreal,,making their returns to the Do-
minion or provincial goverrinents, and complying with
the Dominion and provincial laws, are already placed
at a consîderable disadvantage in competing with under-
writing freebooters who care naught for our legisiation,
writing any risk when and where they please. The
Montreal municipal tax is simply another feather lin
these brigands' caps.

safeguards to, be provided to protect the employers
against abuse. (3) His Majesty's Government are pre-
pared to confer with the parties as to the best method
of giving practical effect to, these conclusions by mewans
of district conferences between the parties, a represen-
tative appointed by the ýiovernment being present.
(4) In the event of any of the conferences failing to
arrive at a complete settiement within a reasonable time,
the representatives appointed by His Majesty's Govern-
ment to decide jointly any outstanding points for the pur-
pose of giving effect in that district to the above
principles. "

In reply, the coal owners of the English Federated
area consisting of the Midlands, Yorkshire, Lancashire
and North Wales, passed the following resolution, in
which they agree to the proposals:

'(i) The coal owners in the Federated area accept
the proposals put forward by His Majesty's Govern-
ment. (2) In accepting the proposais, the coal owners
expect the Government to make such arrangements as
will enable themn to look forward with confidence to the
due performance of agreements entered into in the
future, and to secure that such ag-reements shail be
binding on both sides for some reasonable period."

f ollow
ment
trade

if cor

representing Durham passed th<
"The prop)osais of the Govern,

ious addltional burdens on the coa
owners of the county of Durham

Volume 18.
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and with the cessation of its mnining, industries one after
the other will become paralyzed. The effeets of the
British strike are widespread. It is to be hoped that. the
Scotch and Welsh owners will change their minds in
order that peace may be restored.

SMALL CHANGE. j
The suffragette wiîî soon becomre a London market

factor.

The Powers granted by the average British Columbia
company charter are far too, extensive. The provincial
governinent is doing Canada and the investor therein an
injulstice by sellîng such ,charters.

*ý *' *x -Y

to account for the Amalgamnated
' capitulation to the reorganization
tonishinent at the company's carcer
rotest vein. To write down the bond
ent. is a mnaster stroke of finance,
ý investor's confidence in bonds

* *x

ie legisiators
In a recent

ber of Trade

1-

strategic purposes will be appreciated by a glance at a
map. There is no doubit that stations will be established
in counitries contiguous to the colonies for communication
with them, in which case the colonies wîll be in the, posi-
tion of being able to communicate cheaply and directly
with any country with which they are doing business
within a 1range of two or three thousand miles." The'
announcement wiIl undoubtedly give a filip to the sale
of securities of innumerabie wireless telegraph cofi-
panies. As previously, The Monetary Timnes advises
against investmnents in wireless stocks. The Marconi
Company has done more than any to make wireless tele-
graphy a commercial success, but that f act is flot echoed
in the stock selling emporiums of many other wirele.ss
companiîes.

An inkling of the country's railroad needs is gath-
ered from the statenient of Vice-Presidenit Bury, of the
Canadien Pacifie Railway, that the company may spend,
shortly, $6o,ooo,ooo on an entirely new lime of railway
frorn the prairies to the Pacific coast. It was MIr. Bury
who recently emphasized.the importance of mixed farm-
ing in Western Canada as a part solution of the crop
movement problem. The growing of wheat, however,
wîll for many years keep ahead of the cult of mixed
farming. We cannot tell the Western grower to stop
wheat production until railroad mileage, waterways and
terminal facilities overtake hini. Material and labor,
rather than money, appear to be the railroads' trouble.
This makes important the work of immig-ration. In turn,
we must remember that railroad labor to-day may not
have the saine employment to-morrow. While theýre is
need for caution in new tranportation plans, the double
tradding of the Canadian Pacifie Railway froin Winnipeg
to the Pacific coast appears to be a necessity. According

1912.
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AN OPPORTUNITY FOR UNITED CANADA.

There is a bad famine in China and immediate relief
necessary. Canada, we know will be among the first
tiens to give much needed assistance. A national move-
nt is being inaugurated and money, wheat and flour
1 be dispatched to the responsible international corn-
btee in China, who will see to its proper distribution.
e Canadian railways have promised to help, the leading
niadian milling companies wilI, if required, grind wheat
»ost for shipnient to China. Prominent citizens through-

the country will co>-operate, and we must have the
p and financial assistance of the Dominion Oow-
ment. TaJk is frequent regarding the bonds which
st between nations. Here is an opportunity for us to
ýve that the talk has a practical and sympathetic phase.
»>a the huniane viewpoint, there should be no hesitancy
sending a ship load of wheat, flour, and funds-a
ional gift from Canada to the farnine-stricken Chinese.
Aside from the duty, which is apparent, there are

which would collect data and report, it had been decided to
make no tariff changes at present. Requests for tariff
changes had been made, but there appeared to be no need
so urgent that it could flot wait.

"For the first time it becomes my privilege to present
the annual statement of the financial affairs of the Domin-
ion," cominenced Mr. White. He explained that he proposed
to treat of three periods, the fiscal year igio-ii, the fiscal
year 1911-12, ànd the fiscal year 1912-13. Since the last
budget speech the books had been closed and the actual
figures of the year's operations had been obtained. The
actual revenue w-as $117,780,409, and the actual expendi-
turc was $87,774,198, leaving a surplus of about
thirty millions. The revenue for the year was more than
double that of the year i901-02z, and the expenditure was
more than double that of 1899-i900. At the sanie time the
net debt was increased bv $3,773,505.
Revenue of Current Yoar.

Turning to the year IgII-I2, Mr. White said that the
revenue received up to the end of February iast was $120,-
645,616. To this would have to be added the revenue for the
present mont)' and payments madie after March 31 st. He
estimated that for the current fiscal year the revenue -would
be $iîi6.ooo.ooo. The expenditure tco thi- end nf Februirv

Volume 48-
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i(. PROU CTL 1.ION. The closing down of the Granby smelter, due to coke
s.hortage was the Principal cause of the falling off in copper-r

~d Last Year-Closing of Granby gol0d ores treated.
to Coke Shortage Was The products obtained in Canada from the treatment of
ncipal Cause. <these ores include: refined lead produced at Trai> B.C.,

and fine gold, fine silver, copper suiphate and antirnony
produced from, the residues of the lead refinery; silver but-smelter production have been col- lion, white arsenic, nickel oxide and cobalt oxide producedich, Ottawa, since igo8. Complete

ed for the year iguz with the ex- in Ontario from the. Cobalt District ores. In addition to
lanits recently established for the these refined products, blister copper, copper matte ander cobalt ores. The accompanying nickel copper matte are produced and exported for refiningtrnent of a small quantity of ii. outsjde of Canada.
*Columbia smelters.

8meIting and RtinIng.ores treated in zç911 was 2,192,727 The aggregate resuits of these smelting and refining683,714 tons treated inio191.
y be conveniently classified as fol- operations for the years îgio and igîî are briefly summariz-

ed in the accompanying table.
1909. 'ID'<' 1911 Smelter products, siipped outside of Canada for refiningTons. Tons. Tons. r:bitrcpecryn odadslrvlus171... 462,336 628,947 610o834 wee lse opecryn gl n ivr aus1,c tons in z911 as compared with i 3,918 tons in 1910; copper
8,384 9,466 8,5o4 matte carrying gold and silver values 11,320 tons ini igil asLted against i î,5ig tons- in 1910; Bessemer nickel copper matte.. 54,539 57,54() 55,408~ carrying slnall gotd and silver values as well' as metals of1,850,88o 1,987,752 1,51741 the platinum group 32,607 tons in 1911 as compared with

.. 2,376,148 2,683,714 2,192,7z7 35,033 tons in 1910.-

Refined
products.

Metals
contained in

matte,
blister, and

Metals
contained ini

Refined matte,
products. blister, and

base
million.

15,270 175,18()
17,7' 1,077 6>12,40,
23,525,050 ....

.... .. . 47,788,111z

1912.
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IFARMERS BANK CASE TO DATE.

iry of Events Respecting Institution, the Failure 01
Whih a R~oyal Commission ilas Commenceid

to Investigate on Monday.

The l'armers' Bank failed on Deceinhor 19, 1910. Fifteen
ions woe charged vith vaius offences in connection with
bank 's affairs; eleven were acquitted; one, W. R. Travers,
sentenced te jail; one, Dr. Beattie Nesbltt, is still at

'e; oe was fined and one is said te ho outside jurisdiction.
The civil action against Messrs. Le'wm, Ferguseni, Fraser
Watson, provisional directors of the bank, is still stand-
as is aIse the suits ef the liquidaters against Lloyd 's

crwriters te recover certain sums 'on guarantees on (Ion-
Manager Travers. The case againet G. Wishart is aise

beyanee. He is uu4ersteed te ho outside jurisdiction.
The FParmiers' Bank continues te press the double liability
n and expeet te cellect it frem the sharehelders.
The folloWing diary, compiled by The Monetary Times,
help the reader te folIew the evidence elieited at the

9il Commission's sitting:-
1906, July 4th.-Agreement mado between J. Gallagher,
I. Lown, J. Ferguson, A. Fraser and J, Watson, provisienal
Aoers, CJ. IL Smith and W. R. Travers, whoreby Travers

over claim of direeters te *20,006 for erganizatien ex-
es, etc., and paid them $10,000.
19-06, Octeber Sth.-Mr. Leighton Mc<Jarthy wrote the De-
ment of Finance, stating that a number of subseribers
hares of bank would dispute bona flde character of sub-

1910, December 16th.-Conspiracy charge laid against
three men at Lindsay, a.t whicli condition of bank was un-
maske4.

fendants December 19th.-Conspiracy case collapsod and ýde-
fednswere acquitted.
1910, December lUth.-Farmiers Bank failed te meet clear-

ing house balances. 'Travers announeed "temporary suspe.z-
sien.,,

1910, December 20th.-Mr. Gs. T. Clarkson was appointed
a curator and interim liquidator.

1910, -Deceinber.-Injunctiôn asked by G. T. Clarkson,
liquidator, te restrain J. Saunlders from disposing of $45,000,
-which Saunders withdrew from bank, just prior te suspension.

1910, Doceinbor 28th.-Travers stateï that ho had taken
£rom bank vauit the books and records of the Keeley Mines.
As a consoquence Travers 'was ne longer allowed free access
te bank.

1910, December 3th-Pour writs issued by baxik eurator
asking court te declare that Travers' bill of sale covering
yacht and automobile te A. M. Orpen was given for an illegal
consideration, and to set asido xnortgage given by Travers
te Fanny Travers, te recover money alleged to be dlue bank
from Travers en a note, and te recovor $2,000 from R. J.
Roebins, Haileybury, a depesitor.

1911, January.'-4Dr. Beattie Nesbitt charged with signing
false returns te governiment.

1911, January.-Default judgment for $16,865 entered
against Travers. Transaction coneerned prrnissery note given
b>y Travers to Farmers Bank.

19n 1 January 9th.-Curator 's statement 'published, show-
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1911, January l9th.--Statement made that selicitors* re-tainied by W. J. Lindsay, broker, would dlaim $125,000 due
for sale of stock.

1911, January 23rd.-Farmers Bank coilapse and Bank Act
discussed in House of Commons.

1911, January 23rd.-Formal order winding up the Parin-ers B3ank 'was mnade by Mr. Justice Riddell, at Toronto. Direc-tors' resolution acknowledging insolvency was filed. Mr. G.T. Clarkson appointed permanent liquidator.
1911, February...w. B. Travers made confession to policeconsisting of 50 typewritten pages, said to contain fulil accountof dealings not recorded in bank books.
1911, ]l'ebruary.....Summonses issued by officiai Referee Me,Andrew, calling j. Gallagher, A. S. Lown, A. Fraser, J. Wat-

sonJ. ergson prvisonal directors, te show why theyFhou1d inOt make good o.ny loas bank sustained by reason oftheir acta.
1911, February lat.-Lieutenant-Colonel James H. Munro,president Parmers Bank, committed for trial on charge of'making false returns te the government.
1911, February 2nd,-IIon. W. S. Fielding tabled in the1_Ouse, Of Commions correspondence which passed through theFinance Department ini connectîon with Farmers Rank 's tran-

sdctiOn at the request of Hon. Geo. E. Foster.1911, February 2nd. -Sumnmonses issued against J. Wat-son1, A. * Lown, J. Pergusoni A. Fraser, provisional directors;*Dr~. Beattie Nesbitt, C. H. Sm'ith, and J. J. Warren, charging9theu Ind others with eonspiring by falsehood and fraud teobtain certificate freom Treasury Board of Cauada to openFar'xera Banik.
1911, Fehruary 3rd.-W. Laidlaw, K.C., Toronto, acting onbehalf of bank shareholders, w-,aited on Dominion dovernminet

and ashed for appointmnt of Royal oemmismon to investigatethe basik's affairs. The jiepiitatiexi also asked that the gov-ernnaent should relieve th~e shareholders oif their double lia-bilit~y obligation~ under the Bank Act.
1911, Feliruary 6th.-Frederick Crompto»i pleaded not

g~ilty tchage of receivixng in assignmexnt notes of FarmersBank fr .R. Travers, committed for trial.
1911, Febrnary 9th.-J. Ferguson. A. Fraser, A, S. Lown,J. Watson, C. H, Smnith, lDt. Neslitt, J. R. Strattoni, J. J. War-ren and others, charge wlth obtainiang by false representationand fraiid certificate requirefi to enable bank te commence

'1911, February 24th.-Case againat Matthew Wilson, K.O.,
and W. S. Morden, for conspiracy te give undue preference
over certain bank creditors was adjonrned.

1911, February 24th.-Cage against Messrs. J. R. Stratton,
J. J. Warren and W. S. Morden for illegaily accepting cur-
rency of bank, was adjourned.

1911, Mardh lst-Case againat Messrs. J. R. Stratton, J.
.J. Warren and W. S. Morden for illegally accepting currency
of bank,' was again adjonrned.

1911, March, lst.-F. Crompton appeared hefore Judge
Winchester, charged with accepting and reeeiving in pledge
notes of Farmers Bank. Case adjourned until March 29th.

1911, March 3 rd.-Case against Matthew Wilson, K.C.,
and W. S. Morden, for conspiracy to given undue preference
over certain bank creditors was again adjourned.

1911, March 3rd.--Case againat Messrs. J. B. Stratton, .
J. Warren and W. S. Morden for iilegally accepting currency
of bank, was again adjourned.

1911, March 4th.-The Ontario Attorney-General 's Depart-
ment annonced thnt the Farmrers Bank cases for jury trial
would be traversed te the apring assizes.

1911, Mardi 7th.-Major Samn Sharpe gave notice of a
question as te whether or net the removal of W. R. Travers
te Kingston was donce with the knowledge of the goverument
or of any department thereof.

.1911, March 7th.-Messrs, J. J. Warren and W. 8. Mord.en
were commnitted for trial on the charge of hypothecating Farm~-
ers Bank notes, while Mr. J. R. Stratton charged in the saine
connection was acquitted.

1911, Mardh 7th.-The charge against M-%r. W. S. Morden
and Mr. M. Wilson, K.C., of conspiring with Travers te give
undue preference te the Trusts and Guarantee Company was
adjourned for a week pendîng the submission of authorities
on the question of law.
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THE MONETARY TIMES Vlm 8

eh 29th.-F. Crompton was arraigned before
ýter on a charge of accepting as pledge Farmers
ie case was adjournied -for one week.
I 4th.--F. Crompton eharged with accepting and
'-e notes of the Farmers Bank of Canada to the
),000, was flnied $400 by Judge Winchester in
s Criminial Court, Toronto.

2nd.-Mr. Houghton Lennox motion in thfe
mons, Ottawa, censuring the Finance Minister
iry B~oard, for their part in granting the bank

idefeatei.

5th.-Grand jury of the Criminal Assize Court
Il against W. S. Morden, Toronto, and Matthew
Chatham, eharged with unflawfully eonspiring
,avers to give undue preference over the other
e Farmers Bank of Canada to the Trusts and
ipany, Toronto.

3rd.-Prosecutions were traversed until the
2zes.
12th.-Mr. G. T. Clarkson, liquidator, filed with
idrew, referee, list of contributories to be asked
liability, and aiso return of dividends paid.
13th.-Annonement made that shareholders

e opinion of Sir Robert flannatyne Finlay, emin-
iel, which would strengthen their case in the

ie assessment of the dou ble liabllity upon stock

1911, Dec.-110,000 shares of the Keeley Mine were offered
at auction by Sherjiff Mowat. Offer of $11 was refused.

1911, Dec. 20th.-R. E. Cughan, Athens, manager of bank,
was released from penitenltiary.

1912, Jan. 5th.-200,000 shares of Keeley Mine oývned by
G. Wishart sold by Sheriff Mowat for $161.

1912, Jan. Ilth.-H-on. W. T. White announced that a
Royal Commission would be appointed to investigate the bank 'o
affairs.

.1912, Jan. 31st.-Arrangements completed for transfer of
Keeley Mine to Wettlaufer syndicate under an option to pur-
chase, to spend $15,000 per mouth on the property for twelve
mnonths.

1912, Feb. 7th.-Writs wvere issued by the bank and G. T.
Clarksoni, liquidator, against James Munro; Burdgegunby, El-
gridge; Allan Eaton, of Mount Nemo; A. Groves, Fergus; J.
F. Ford, Gmagh; W. G. Sinclair, Burlingtoni; U. R. E. Memzie,
N. M. Devean and John Gllehrlst, for damages for alleged neg-

regarding the Ontario
Leed on t he order paper
-Iugh Munro, M.P.P.
ith named by Dominion
gate bank 's failure.

at (>
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LA ROSE MINING COMPANY.

Interview withl Mr. D). L. McGibbon-Executive Offices
to be Moveed to Montreal-Probable

Dividend and Prospects.

Monetary limes Office,
1Montreal, March l3th.

return to Montreal thîs week, Mr. D. Lorne
ýsident of the La Rose Mining Company, was
1 The Monetary imes concerning the recent
ges in the company.
te true," said lie, 1'that Messrs. Earle and
tired from the board .of directors. I think
1 the -changes. Instead of these names wiUl
ian nameýs well known here and who, I think,
Y acceptable to ail."e
twas the intention to make the company Cari-
"That is the direction we are working in. We
Our charter in the United States, partly býe-

10 reason why we should have to go there
want anything done and partly on account of

le expense involved. The executive offices
ýved from New York to Montreal ere long, we
,c are compelled to pay some $i0,000o or $15,-
ie United States for wNhicli we receive ne ad-
vr. So. we will bring the offices here."

NOVA SCOTIA STEEL AND COAL COMPANY.

Comparison of Profits-Ore Shipments from Wabana
Most Profttable-Advantageous Sale of Bonds.

Monetary imes Office,
Montreal, March i3th.

Considerable interest lias been aroused in local financial
circles this week by the meeting which was arranged be-tween President Harris and Vice-President Cantley of theNova Scotia Steel & Coal Comnpany, with some of the Wesit-ern directors of the company. The arrangements weresomewhat upset by the storm which delayed some, of the
Eastern directors.

It would appear that the profits of the past year have
been in the vicînitY of $i,oooooo. This compares witli about
$î, 140,c00 for the previous year. Assuming that the interest
and dividend charges are the same as a year ago, the com-
parisons would be about as follows:

Profits for year..........
Int. paid on bonds and

to bank.......... 248,000
Int. on debentures . 6o,ooo,
Pfd dividend . .. 82,4o0

Div. on com. ..

$ 1,14,504 * ,00000 approx.

390,400

$750,104
270,000

Last year there was written off to directors' relnunera-ou tien, reserve funds, discount, improvements, betterments)n- and fire insurance fund the sumn of $316,3o8. This, deduct-)n ed from the amount remaining after dividends were paid onýa the common stock, would leave a balance of $ 163,7ç96 sur-a plus for the year. This, added te the $336,807 brougli: for-!X ward at thie beginnig of the year, made the $qoo.6m âr

390,400

36o,coo

$2600

h 16ý 1912.
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IIUNDRED MILLION DOLLARS CUSTOMS
REVENUEI.

reased Returns Were Steady and Regular-The Big
Interests Add to Total.

Ry H. M. P. Eckardlt.

Those who are leeking expectantly for signs of a collapse
bhe so-called Canadian boom, will ne derive much eomfort
n. a study of the Dominion Treasury 's customs receipts.
y may enelude, te be sure, that the steady' rise ofthe1
;oms revenue le a danger signal, inasmuch as it indicates
Do-heavy imiport movement, wich in turn points te exces-

borrowing abroad. Quite possibly the heaping np of out-
obligations, whieh in Canada 's case usually fl.nds reflec-

Sini au extraordinary surplus of imports over experts, will,
lu time, occasionu trouble and anxiety te the financiers ln

eaaia entres; but ln the meantime the revenues are
yant, and the Minister of Finance has an excellent oppor-
Lty te make the treasury pro agalust any temporary set-
k or depreson.

In order te show how the custems revenue bas been tend-
the following comparative table of receipts for the past
montbs is given-

Oustoins Revenue.
mase.
.19 Of.

April 1, 1912, will average a million dollars per monthl greater
thian the receipts in 1911-1912. If that record of inerease le
sustained throughout the coiug year, the customs revenue
will approach the $100,000,000 mark, and possibly the total
public revenue of ail kinds will amount te somiewhere between
$14,OOUOOO and $150,000,000.
Big lUndertakings WiII Sustaiut Receipts.

Probabl- the Minister of Finance will cover this question
thoroughly in his budget speech. At any rate il. would seezn
thiat enterprises deflnitely undertaken by a numnber ef big cor-
porations would play an important part lu sustaining the eus-
toms revenues lu 1912-1913. For example the programmes of
new construction werk announced by the three great railway
systems will operate te swe]l the imports, both dutiable and
free. To 1111 the contracts given them. by the railway coin-
panies, er by luterinediaries acting on behalt of the companies,
Canadian inanufacturers wlll bc obliged te import large quan-
titles of raw materials. AIse much material et varieus kinds
wlll be imported direct by the railway centractors. The con-
tinuation ef the mevement ot Amerlean industrial conceras te
estabiish plants lu Canada also swells the importe and the eus-
toms duties. And steady luerease of population and growth
et new tewns necessitates heavy additienal importations ef
geods.

SASKATCIIEWAN'S RAILWAY PLANS.

Mr. Calder Gives Deta~is--Province Did More Work
Than Auy Qther in Railroad B3uilding Last Year.

ewan
netar

VOlume 48.
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INVESTMENTS AND THE MARKET
News and Notei of Active Companies-Thiier Financing, Operatlons, Developnients, Extensions,

Dividends and Future Plans

flBws, Lalng and Oomp&nY.-This %ýmrpany has
d a site at Winnipeg and will erect thereon an
'Y warehouse building.
ftto Cenerai Trusts Corporatlon.-The Toronto
Trusts Corporation has încreased its dividend f rom
per cent. quarterly, which puts its stock on a îo, per
idexid basis.
Bfltide Paper Company.-The directors of the Laur-
>mpany have ýdeclared the regular quarterly dividend
cent, payable April ist. The company has cloied
't with the Belgo-Canadîan Company for the sale
ýilerable part of its output.

Breton~ Eleo'ric Company, Llmnited.-The earnings
Breton Electric Company, Limited, for the seven

Lng February z4th, and for the corresponding days
ling year: 1912, $3,484-16; 1911, $3,:26-75; inl-
247.41.
da Cernent Company.-The general manager of the
ement Company, Limited, states that the company is
1g more than 75 per cent, of the required number
>r the transportation of their product. Mr. jones
situation when the- summer season comences. At

le- company is short cf cars at Lakefield, Ont., Hull,

muai meeting of
ui report shows
7 per cent. was
ed to insurance
f loss accOflnt.
ýnt meetinz. D?.

£40,ooo, or 33.6,per cent. "from. the cost price of the shares,
sînce only a limited amounit of development work has so f ar
been accomplished." There remains a gross profit on other
operations-apparently not on mining returns-of £41,48.1,
and "cash at the bunkers"' and cash receivable is £xoi,ooo
-only £i8,ooo less than the subscribed capital. This com-
pany is the Bewick-Moreing parent company, organized to
operatie at Porcupine and capitalîzed at £4oo,ooo, of whîch)
£boo,ooo was ýpaid-up, the original subscribers having op-tions on the unissued shares, although the latter circumstance
was long unknown to Canadian purchasers. It appears from,
the report that 40,000, of the ioo,ooo shares issuedi are held
in Canada. The operationsÉ at Porcupine and elsewhere since
incorporation in january, igiî, yielded £81,48, gross profit.

Winnlpeg Paint and Clase Company.-The report for the
year ended JanuarY 31, 1912, shows balance at credit cf profit
and loss, JanuarY 315t, i911, $4o,ooo; net profits for tht year
after making ample provision for depreciation, doubtful debtsand contingencies, $209,435 .70; less interest and discount
paid, $57,438- 50, $I51 ,9ý7 .20; total, $191,997 .2o, appropri.
ated as follows: Dividend No. i, preference 8 per cent., paY-
able March ist, i912, $8.,336.36; dividend No. ii, conmon
i0 per cent., payable March ist, 1912, $49,995.03- preferred
share issue expense, $3 1,634.01 ; balance carried forward at
credit of profit and loss account, $102,031.80. An issue cf
preferred stock was made of which $4s 1,000 has been dis-
posed of and the proceeds used in paying off bank, liability.
The sales for the year were slightly larger than for igio and
the net profits after mnxg provision for depreciation anddoubtful debts, were $2oX),435 as against $202,o56 for the pre-,ceding year. This is the most profitable year's business inthe history of the company. The directors considered i~t ad-visab.le to write off the entire expense in connection with the
issue of nrdprr>i qtn,1, -A -47-.. ýL_-

I(-, r912.
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FARMERS BANK ENQUIRY.

'ideIWe Regarding the Issue of the Certicate--Many
Wituesses Heard.

The government investigation by Sir William Meredith,
the f ailure of the Farmers Bank, commenced at Ottawa
week. Mfr, David Hlenderson, M.P. for Halton, stated,

s the Canadian Press dispatch frein Ottawa, that he lad
a interested in the bank threugh the f act that many iof
censtituents were connected with it almnost frem its in-

Àoen, and he lad been a member of the committee of the
'se whicli lad passed on its incorporation. He had lad
unference with Hon. Mr. Fielding as to the bank's mode
'aising money. The bank had been discounting notes
)rsed by the provisional directors Ii igo6. Mr. Fielding
seeined surprised and told him lie would hoki back the

ificate as long as le- coulci.

Maer Operatioflu of Ban1k.
After the certificate had been issued lie lad had another

the Farmners Bank, but dismissed by general manager
Travers, had been retained by hiin te recover certain sums
alleged te be due him by the bank, intending, were he flot
given satisfacti-on, to oppose the granting of the bank's
certificate. Settiement between Travers and Smith was fin-
ally eff ected, the, former giving the latter a three months'
note for the amount involved. The witness testifled to,
Travers having corne te his office later in what lie described
as an excellent liumor, and handing hlma a check .£or his
costs of $110.

On Mr. Guthrie telling him that $ '00 lad been the
amounit stipulated, Travers had told him the extra ten wotuld
cover the use of the witness' office for dictating letters or
for any future business which miglit be transacted between
thein. He had also told Mr. Guthrie he had just been
througli a strenuous examination by Mr. Fielding, the Fin-

m a Jetr rce vecl xromn tae
,riting what lad passed between
uthrie denied that lie had given
as to lis reply to the Minister,
by Travers in' court, Who test-

been for legal advice frein Mr.

iing
3 to
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Witness was unable to plaée, the date on which lie liadrec-eived a letter in regard to the certificate whicli led theComnlissioner to say. "Wouldn't this enquiry sugges: to
YOu the use of a rubber stamp ?"

Asked if lie ever liad had reason to doubt the good faithof Travers, witness testified that he liad not, and tliought îtincredible that a man who represented sucli a list of share-holders should be of untrustworthy character.

PERSONAL

tuart, for six years with the.Canadian Ban:
:terly at Edmnonton, lias with Mr. T. H
E Edmonton, opened a real estate office i:

igay, for three years manager of the Moun
r-er, brandi of tlie Royal Bank, has accepte
;urership of the Northi Vancouver Dock an

5011, secretary-treasurer of th
trance Company, at Vancouver
ment of the Saskatchewan Lif
Elces at Regina,
wounded in resisting an attemp
rk brandi of the Royal Bank, i~
ancli, Vancouver. Last weel
Ald watch by the liead office ii

WESTERN CANADA.

Prospects Bright in Winnipeg, Edmonton and the West
Generally-Money Situation Improving as Wheat

is Being Marketed-Equitable Trust
Company Organized.

Monetary Times Office,
Winnipeg, Mardi 12th.

k From present appearances it seems as if Western Can-.ada is going to have an early Spring. The weatlier for then past week has been quite niild and Preparation for seedingwiIl soon be well under way.
t Business is reported active in -alnost -every line. Whole-d sale trade has been very satisfactory, and Spri.ng merchand.

d ise now holda sway.
eFor the last few weeks jolibers have been biusy gettingout Spring shipments, and wholesalers generally are weilsatisfied with the outlook.
e The snoney situation is improving and collections int mnost quarters are reported as considerably better than theys were a month ago. Large quantities of grain are still coin-k ing forward, and the sinall farmers are gradually gettingStheir wheat marketed, and in turn are endeavoring to meettheir obligations.

The demnand for loans is well maintained, and the build-ing outiook is most encouraging. Real estate transactionsare giving rise to an increasing number of companies, largeand small, formed to purchase agreements of sale and toalend znoney on second mortgage.
There appears to be no liinit to the programmes of ther different railroad coxnpanies, and the large aznount of mnoneyto be spent by them in~ construction work must have a dir-Sect effect on the circulation of money. New settlers wîll-bring mucli capital, as usual, and the country nierdiantsSwill benefit by their xnoney. AIl these f actors contribute toa greater commercial confidence than existed a few mnonths

rcli 16, 19 12.



~~O ~~THE MIONETA'RY TIMESVoue4.

NOVA SCOTIA WILL TAX INSURANCE
COMPANIES.

Underwiriters Will Probably Contribute Most to'New
Revenue Measure-Position of Re-Insuriug

Companies.

Insurance comnpanies doing business in 'Nova Beetia wili
prebably bc the ].argest contributers to the corporation tax
proposçd ini a bil intruduced in the Provincial Legislature.
They are required te pay one per cent. un the gross premaiums
reeeived in respect of bxusiness transacted ln the province. Ail
lite, lire, ecean or iniaad marine, iuiand transit, accident, plate
glass, steam bolier and burglary insurance companies and< guar-
antee, surety or casualty companies, are included. The im-
portant clauses of the bill referrlng to insurance compa2nies

ieiiows:-
ST.. f1p RftA nf rp,-insurance by an insuranice Company,

ill ba exempt from the tax imuposed
mium paid to the re-insuring Corn-
sempany sha]i be hiable fer the tax
ef its gross prcmiums.
nipany.
eempany dues net transact business
principal or head office therein, the
etain inits hands se muaI of the
i is equivaet te the tax imposed in
and shall be hiable for the tax and

SASKATCIIEWAN'S FIRE PREVJ3NTION BILL.

Provides for Appointment of Fir. Commission er-G ives
Rlght o! Entry at Ail Tlmes-Liaiity to

Summary Conviction.

Saskatchewan's new lire pirevention act prcsented in the
Provincial Legisiature provides for the appointmaent of an
officer who sha-h be called "the fire cominissiener for Sas-
katchewan" and who sha.1 performn the duties of the lire
commissioner and such other .duties as hie mnay be directed
by the attorney-general to perforin.

The new coxnmissioner's duties wifl be iany. He may
investigate the cause, enigin and circumrstance of every lire
occurring in Saskvatchewan by which property has been de-
stroyed or damnage-d with a special view of ascertaining
whether such lire was the resuit of negligence, carclessncss,
accident or design, and shail have the rîght to supervise and
direct such investigation whenever lie deems it expedient or
necessary and shall keep in his office a record of ail lires
reported to him, together with all the facts, statistics and
circurnstances concerning such lires which may be deter-'
mined by the investigation provided by this Act. Such
records shall at ail times be open te the public inspection.

before him
ýrally er in
,d te afflvma
oduce such
te thc full

t hie inquiry
)wer to en-
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CANADA'S MINERAL PRODUCTION.

Sllght Decrease Occurred Last Year -Output Was
Valued at More than One llundred. Million Dollars.

The moining inidustry during the years 1909 and 1910 sliowedsuch substantial progress and large increase in output that itla not surprising a eliglit fafling off should be shown ln 1911,particularly when it is remenbered. that the long continuedstrike Of coal miners in Alberta and the Crow es Nest Districtof British Columnbia not only seriously reduced the coal output,but aiso, because of the closing down of the Granby anielteron account of the coke shortage, caused a lower pro duction ofcopper, silver and gold than would have otherwise been oh-
The fûllowing prelixuînary statisties, recelved £rom Mr.John MeLeish, Chief of the Division of Mineral Resource andStatisties, Ottawa, are based upon direct returns froin mine andsinelter operators'but subject to final revision, show the totalvalue Of the production in 1911 to have been $ 102,291,686, afalling Off of $4,531,937 or 4 per cent. when compared with theproduction Of $106,823, 62 3 in 1910.

[uction in 1910 and
Oilows.

Value of Per cent.
Production. of Total.

15,354,928 15.01
611,597 0.60

9,087,698 8.88
42,672,904 41.72

1,684,677 1.65
618,379 0.60

6,4104,110 6.26
21,237,801 20.76
4,619,592 4.52

102,291,686 100.00

Pig lion £rom CJanadian ore ... Tons
Iron'ore sold for eiport .........
.Lead, value at 3.48 cents per IL Lbs.
ý4ickel, value at 30 cents per lb. il
Sîlver,' value at 53.304 cents per oz. Ozs.
Cobalt and' nickel oxides ...... *......
Zinc ore .................. .......

Total.......................

Actinolite. ................... Tons
Arsenic, white................
Asbestos. ...................
Asbestic .............. .......
Chromite .................. -...
Coal..................... .....
Corundum ................. ...
]?eldspar ......................
Fluorspar. ....................
Graphite ......................
Grindstones.........
Gypsum..........
ManganeFe..........
Magniesite..........
Micýa. ......................
Minera, pigments-

Barytes. ......... .........
Ochres ....................

Minerai water...................
Natural gas ...... ..............
Peat. .............. ......... Tons
Petroleum, value at $1.22% per b.ri Bris.
Phosphate ..................... Tons
Pyrites...................
Quartz.............

Sait.......................
Talc..........................
Tripolite ...................

42,186
39,162

23,525,050
34,098,744
32,740,748

2,590

67
2,097

100,893
26,021

27
11,291,553

1,472
17,718

34
1,269
5,312

505,457

991

3,622

1,463
291,092

5158
82,666
60,526
91,582
7,300

Total. .................... .... ........ 34,191,161
StructralI Materials and Clay Products.
ont, Portland ............... Bris. 5,635,950 7,571,299

613,404
86,812

818,672
10,229,023
17,452,128

221,790
101,072

46,197,428

736
76,237

2,922,062
21,045

351
26-378,477

161,873
51,924

238
69,576
49,942

978,863
300

5,531
119,863

400
28,333

223,758
1,820,923

3 '817
357,073

4,928
365,820
83,865

443,004
22,10

16, 1912.
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ARGENTINE NEEDS PAPER.

Are Cauada's Maaufacturers Interested?-Permanent
Agent Must be Secured-Consumption

Doubled in -Two Years.

The'Argentine Republic, it is said, presents a profitable
market for Canadian inanufacturers of printing paper. 0w-
ing ta the paper industry being important and likely tu grow
ta larger proportion.s, this trade sliould be of particular in-
terest to our mills. Sa reports Mr. H. R. Pousette, Canad-
i.in trade c ommissioner, at B3uenos Ayres. Printing paper
is assessed at 6 cents gold per kilo, and as a dollar Canad-
ian is equal to about $î.o3 Argentine gold, and a kilo equals
2 1-5 lbs,, tiis valuation amounts approxi[nately ta, $53 a
ton avoirdupois. The duty is 2.12 cents per kilo.

Statistios Show Tradae Importance.
The detailed statistics for igoç, the latest'ta date, show

that for the quinquennial period ending that year the repub-
lic imported 59,440,918 kilos, or approximately 6aooo metric
tons vaiued at $~3,5)6,449 gold. A mtric ton is equivalent
te 2,200 lbs. The average for »the five years was about z2,-
ooo tons per annum. but the consumeption of iis article
would appear to be a rapidly increasing one, as the importe
for 1909, iô,ooo tons, wliicl marked an ïncreast aver the pre-
vious year of nearly 3,5oo tons. The fiscal year ending De.
cember 31, 1910o, bears out this statement, for the importe
rose to 23,602 metric tons, anîd the returas for thie first nine
months of 1911 furnisli further proof, as during tbis period
they are given at 19,544 tons ~Whh i 1 2,272 tons better than
the saine period of the prececling year.

Altliougli the Dominion lias vast pulpwood forests, un-
measured water-power, large rnills, and, in every may,' would
seeni to be intended by nature ta be the greatest praducer
of paper in the world, up ta the present lier manufacturers
have evinced but small interest in titis great market. Froni
the x909 report, it is found tliat Canada is cîedited with a
poor 1 ,747 tons, for the quinquennial period ending that
year, and that hier trade was declining, for in the last twelve
mon:lis, lier shipments only amounted ta 49 tons, a decrease
Of 48, tons front the previous year. Far the quinquennial
mentioned, Germany's exports were 25,000 ton~s, the United
State's 20,000, Sweden's 8,ooo, and the United Kingdam's a
little over 3,000. Ail af these countries bettered their aver-
ages in the last year, except the United States, the figures
being approximatel>', German>' 8,ooo, the United States 2,-
238, Sweden 3,627, and the United. Kingdom 2,299.

UJnited States FIrnVs Enorgy.
As stated abave, na later information is available froim

customis, statîstics, ta indicate tlie direction of trade by
countries, but if tlie sources available are ta be credited, the
United States bas succeeded in the last twa years in placing
lierseif in the front rank. If this be truc, it would seezu ta
be due ta the efforts put forth b>' a certain large compan>".
This firn bas establîshed its own agency, lias its own local
wagon transport-at least, the wagans are ai marked with
its name-and maintains a sufficient quantity an hand at all
times ta place its, customers beyond the fear of strikes or
ather unforeseen incanveniences. This campan>' is stated
ta have dropped its pnice in frant cf the German companies,
and so secured valua-ble cantracts, and b>' its Wise paîla>' cf
protecting customers, and granting ever>' facilit>', it bas
succeeded in puttingý itself into a ver>' enviable position.
Needless ta sa>', this is rellectedl in a better profit for the
Company'.

This is a matter for rellection ta Canadian paper nis.
0f course, tliey will know best if the>' are in a position to
campete against the. United States exporter, and are the on-
ly ;udges as ta the value of this market. There is but littie
daubt but that tliey can campete if they wish, lu fact are
doing so in a small wayi; nor is the desire ta senl largel>' tc>
the newspapers of this republic absent; but apparently, such
efforts as have been put forth by Canadian mills, have been

ofa desultory nature-at least, so it is averred-and have
lacked detenmination and systen.
Permanent Représentative Requlire.

Assuming that the Canadien milîs can compete with
thase of the Uinited States and Germa'»', the affair does not
appear ta be ver>' compiicated. First, a permanent agent
nust be secured. Tbis need not involve an agency controi-
led and paid fram Canada, althouigh such might furnisit the.
mast efficient resuits, But it nia> be ta-ken as a sine qua
non, that~ if the representatian be entrusted to a firm, tliat
finm must be reliable and progressive.

There are two classes of agents who nia> possess the3e
qualifications; ane will secure the orders, but leave the fin-
ancing ta the Company'; the other who wili bu>' outright

froni the miii. Undoubtedly the one more likely ta
confidence and business of the newspaper people
the latter, as if hie has warelionse facilities, finau(
sources, and a good name, hit will be in a position t,
theni the assurance of regular supplies that iS so nie
and of fair dealing that îs so desirable.

But whatever the arrangement may bie, a permai
presenrative is essential. to success. Some mîlls ha,
the experiment of sending a man to this country peri<
ta call upon the newspapers; but the plan lias flot ar
Tlhe publishers..here will flot bie hurried into maki
tracts, and for goQd reasons or no reasons a: ail> w
infrequently put an agent off many tinies, so that
have ta return again and again. In addition there i!
tain tixne in the year wlien contracts are made and r
so that it is practically useless ta try ta do business
otber. 13esides, the personal factor enters largely îmi
matters.
Methods of Paoklng Prlnting Papor.

The Gerinan mnethod of packixxg is ta enclose e,
in wood, but thîs adds much to the cost, that is ii
ranited by the risk of darnage. Th le United States
Content theinselves witli wrapping eacli bale in
which, with careful handling, is sufficient. i3ut pachi
matter for discrimination, and should depend upon t]
ment likely ta be experienced. For example, if a -
nment were desýtned ta a port Ahere it would be neceý
transfer it ta lighters in tlie open road3tead, the
would necessarily need ta be more secure than if dis
on ta a quay, or even into lighteis inside of a liarbor
a vigoraus campaigu may have been determined u]
would be welI ta consider the permanent maintenanc
expert from. the factory, an this continent. Sucli
with Say his hearquarters ini Buenos Ayres, would
position ta aid not only the agents in this republc, bi
also in Brazil, Uruguay and Chili, in selling the f
product, and hie would be available foi teclinical
whenever this might bc necessary. The ternis of 1
for printing paper vary. Sarne contracts are for cas:
are arranged for bills ait hree montlis, and otherg foi
depends an the financial resources' of the newspa
.3tanding, &c. When the agencýy is in the hands ai
who buy outriglit, the question of credit only applies
part>'. But where an the ather hand it is in the hanc
commission mnerchant, it is desirable tliat lie sbould
same, or ail, of the financial responsibility for the
sent in b>' hini, protecting hîmself if necessary b>' i
the stabilit>' of his custamers.

The subject of credit is an important cne, and f
reason it is the intention ta refer ta it at greater len
a later report. Some nianufacturers in Canada api
have a ver>' hazy idea as ta the systera bir which sh
not sold for spot cash are financed; and the mere me
credit is sufficient for them ta coùjure up doubts ar

Consumptlon.
devoted toi the subject ai

)le, for here i Aigentina
cansumptian of the prodt
ýo8, the imparts were just
the first ninie months' avt

hould show a total of 26,
lIic cf this vast and ricli
nost prasperous of theni a
ie mill is capable of takin
Sthat -case it wauld seem

)re ta co-apeiate; ai on t
ta enter the field, in whi(
)ry competition, and agait
fective. The trade cf thi
tient still more sa.
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PACIFIC COAST PROSiPECIS.

British Columbia Attractîng Financiers-Real Estate
Market Busy-Dr. (irenicih and tale 1asberies,

(Staff Correspondence.)

Vancouver, March 9th.

Prosperity wÎll nul bc cenîred alunre ini 'Vancouver in the
future dcvclupuient of te I'aciic Loasi, but wili bc ciijuyed
also, b> iNcw Uhestmnster, ulinost aul inî.egrai paîrt urt ire
greater City even îîow, \ icloria, Prince Iiupert and ture otie
ciltes whtcli go to îaie britisar (Cciumb.a anl active province.
future cleveuipîeit is iiig aniticipatt.d uy tae p,ovliiclai
govtrtinicîit in liberal approPriation, fum pulic work,, and
cfler necessiti-es, and in a compreiensive systern ut rail-
waYb, the construction of niticii wil direeuîy ocinetit ever),
portion cf te province. Outbide iiterct,,t aiso sec te op-
portuiiities liit art preseutiug titeriseives, aîîd teprescuta-
tîves corne here front Lune lu urne 10 size up cundîcIiîa .înd
note lte pos.'ibililies.

Railways Foilowed by Capitalste.
N'oW thitt lite rale.ay cortipalics have show n tha, thcy

thinit Lritishi Loftiîiba and te Wùst is ail riucap)ital tb
attatily J1ii.n i. uOaiiînains ut laIe aric litaI ullrsu
caipital are pîeparîîîg lu, spti( molley. ,lui taa.ttIoa
the extelisive: constructions or raitway coiates Oi u a
culrns aîd aucli like. 1111.s wcck titerc visîitud 'iincouver
Mir. X. k. .ty rs, Ltirner vice-prubsîdeit ut tc, liuii i eruîtiii-
ais, New York, uow presicleat oI lthe Pacifice et,1nal1.1 CUIi
pany, and Mr. Chiaries t'tan, aise of flte Pcfeirtta
c.Ompany. 'Iney îusptctc;d tac liarbo)r a.td coniLcu %\ini
severai bustiness incai, but nmade nuo înutcnua It v,
4.olijecturcua- tuey Liave aulne tcrriîtaul scit11L ue1 vien, suerat
as as 11 01mraiu,îl iin New YorK. ite lertria propusîtion
bh.S juaîlitc ils existenice ta a large busy City, anîd V an-
couve-r is, dcvcîiopînig to, the size nat denîand(s sutit ait
tustîtuiotu.

I'roieiît Lundoiters Wito were hlu iis net,, io fii
Cludud Str \Vi îllai 11111, 11.1!. lur fiitcrtîrNr iIi-
iuoufly 3uiîoclt, k.lilturd's fir, scr Utyc lite 1nigins

acets; AIL. iiuataee Sîracey Cladscï(row, lare of the Royal
,"-avy, bjostoni Jlouae, liranîilrd; Mr. Joani Caîineruti, pro-
curator fiscal, Greeuock, Scoîlaad, and Mr. W. P. bull,
bàrrîatc'r and capitalist of Toeronto. Wihile Sir Williamî Bull
said lie nus nut ready te make uny diint ainuuctiiti
respcliiig fle mission of iinif and trienais, tlit iat ttalled
tntîrrated tlit large fiiiaticial inîcresîs wure repcntelld and-
that the vîsît n.îs franght wîit greai possibîliis forth
industrial dcveloprna of Vancouver and cter portins ut
thte province. 'l'lie Jititishers are alreadcy largely intercsed
iii and around Red Deer, Alberta.

Britain Wants Sound Inv.stmsents Oniy.
Titere is considerable mcnrey la the British Ilies for ia-

vesîmient in legitimate propositions ia British Columbia,stated Mr. I. E. Graitame, nmining engiMeer, whc, lately
reiurned front a visit to London.

Mr. Chtarles (fore, of the flrm of Messrs. Bevant, Gume
& Eliot, Lîmuîed, tiho lias aise, recently returned from, Eng-
land, reports that great inîcrest is taken by the investîng
public in England la Britisht Columbia invesîments, but at
thte saine time investors there were extremcely <.iscrimuinating
and demanded that ail învestrnents in wbich they were in-
viledl lu co-operate must be of an exceedingiy sound nature.
His ebject ia visiting the Oid Country was te re-organize
and secure more capital for his company, in witich hie was
successful. The namne of bis firm in lte future will be the
Western Dominion Land and Iavestment Company, Limited.

Tite Canadian capitalists behind the Western Canada
P'ower Company are reaching out for the business of lte
district ensi of Vancouver. They have fiied plans for the
construction of an electric Une f romt Vancouver to Mission
Jundction, paralleling, it migt be said, lthe Canadian Pacifie
Railway for that distance, on tite nortit stoe ut ihe Fraser
River. The location will be as far as possible froi lte
Canadian Pacific Railway, that advantagt. may be taken of
new terrtory. This companry wili aise construct lines else-
where on the iower mainland, and will be in opposition te
the Britisht Columbia Electric Railway Company.
opposition to Timbor Polioy.

The first big objection from vested interests to the re-
cently aanounced timber Policy of the Provincial governmeaî
corntes from, thte Nicola Valley. The Nicola Valley and the
Merritt boards of tracle, 'With the citizeas of Merritt, have
protested against the clause compelling raîlwaYs to, be re-
sponsible for fires starting within their jurisdiction. It is
declared that raiiway locomLotives in the forested districts ia
the interior cannot afford to rua the risk of buraing cal,

but will have to use OiH. The coal iiimîng- industry at Mer-
ritt i, eiiabled lu operute pr.neipally bccause tue Canladianl
l'a(îf-, all%% -a% i, the larg..sî consumier, and w ith the use of
Oit 1:a1,e, loiiu. ,, il,, minus wuiud have to bhut dowîn. This
Is Ui taUtîiî itîdusti> uf Mcrrt.

'flic emia Raîlu .î> s touiiqlduxý a îîev. conkerli, liaîs
appLacLt fui a sitiail pîcce cf tide-fiat laîid just above the
G~ranville Street bridge tn V ancouver, cumprising forty
acres at cu tnd(. The sainle coxupany is applying aIso for
foreshure ri ie ut Pouint Grey, and proposeb to construct
a breafinater at Spanishi 1ank wit thlt Uicbjcct uf rciaiming
about 35o ucrts of lthe 3.ind-biaaks« A deep water harbor
woul{l also be providcd, wîhabout 150 acres of wharfage
\Vihile the north shore of Puintt Grey îs in English Bay, lthe
Spanisit Bank, a large shoail, give,, excellent protectiont, and
thec scheme uf havii whlarves there bas been often dis-

cus. Il wag ini ibis ntigitborhood that flhc Utinadian
Patî Il,. Railwav Comptlany originîally plauned to have ils
uriiiiiAl, later mov inyg ta ijurard Inlut.
Dr. Wîlirid Crenfeli's Suggestion.

'i lie îîlacing oi Port Maliaî îlpro-tv on the mnarket has
aroustd Mach interest iii th1- nuew Caaiai Northerntî own
un the souili bank uf the F i abe lO Rver. At Coquiclam, land
is sulling apace becauser ci r t l Ite Caitadian Pacifie R'ail.
wa.y proposu,, tu du. \\ bý il tie:, r nu p-articular ruai estale
aclv.ly iu iVancoiOvr, ilite gcîiieral ilsîîsl greater 110w
thada iin acy (ci. lite -r~ut tinteý, iii iie pat, sitowîug ltat
a g reat dl ofbuî ia guîîici. Activity is iîotieid also

in .sewV.çztîinîsîr ,nd ' c'ia
I hse ntr~ te ii te h'i-iig inustry on fihe Pacific

cois e.ll cicîiî lIe sggetio ciDr. \ifriLd Grciiieil te
brîng ~ ~ 1illMJ 1101 Lhcs sbîni u abrador. Thty wll be

w bijte cwn l hrd lOi k, ad if tbev arc eîîîployed liere
lIte11 shudi uedsle iej apantese.

It îs itheut to iîupiesy witat w iii bc thte resnît ofth
action ~ ~ ~ (u% cfheloîî.î ceiiiun(t iii practieally declaring

A11ioehe pt seso l on ite Fraser. Tfle uutlook e,
tha aI retritio, nayultiiiîately be rcmrîved. l Mnay

mutn te dpieîunaîî exiautic ofe this resource, but the
genera'l; feelîiîg hure IS ý 111d( I1here l liltl Use in eunserviiîg
11bis re trefr ite beitifi of Aîîcic.1rî eanning inlerebst,
tîho obsrv ,n rcgulatkina iiiaînt fishin g, despite
-1i-g acdçl c-pration.

SASKATCHEWAW'S BUDGET.

Dite cfî tIt ciefitem axnuuçed in the speech cof Mr.
L 'iIder, proviniailI treasburer, in presenîng lthe Saskatche-
\naît budge.t Was tat $5,000,c0'J wjll be spent on good roads.
licre are otlier important points :-In 1906-7, the first full
\cetr tii whi provincial affairs were admiaistered by the
ScOtt Goverunient, the total current revenue was sorte $,
535,000. In i911-12 ai nus 'l'lieo Te current revenueý
f romn ail sources for 1912-13 is esîiimated at $4,027.565. ID
less titan six years the current revenue haà been doubled and
gene $428,000 beyond the doubling mark. In 1906-7 thue
reveu:e from local sources was SOnie $348 ,00o. In eleven
nîionîhsi of last year ît was $i,57,ooo. In 1912-13, according
to the estimate, it will bie over $2,1 îo,ooo, The average
mointlly revenue to-day is front 500 te, 6oo per cent. greater
than it was six years ago. In 1906-7, with an estimated pop-
ulation cf 25o,coo, the current revenue per head was $6.14.
WVith a population of about 5oo,000 inl 1912-13 the esîimated
revenue per head wili bie $8.o5. In 1906-7 the expenditures
for education were $300.000. Last year îhey were $542,0Oo.
For 1912-13 they will bc about $614,ooo. The expen-
ditures for local improvements in 1906-7 were $402,-
u00. Last year they were $478,000, For 1912-13
they wiIl bie about $62 5,Ooo, In 1911-12 provision was made
for direct grants te muaicipalities totalling $î zo,ooo. For
1912-13 they x4ill be $172,ooo. The expenditures for agricul-
ture ia 1906-7 were $103.000. Last year they were $31
00o. In 1912-13 they will bie nearly $371,ooo. The grants te
agricultural societies ia 1911-12 totalled $45,000, as against
$e 7,000 in 1906-7, the last year ia which the Haultain-El-
lîott systein was in force. For the present fiscal year they
'vili be $ 50,000.

0 oeb-*

BOARD 0F TRADE NOTES.

The foliowirug have been elected officers of the Vancou.
ver Board of Trade :-,Mr. A. B. Erskine, president; Mr. F.
L. Carter-Cotton, M.L.A., vice-president; and the following
membersof the council :-Messrs. W. H. Maikin, C. E. Tis-
dali. M.L.A., Ewing Buchan, H. A. Stone, James Ramisay,
Jonathan Rogers, R. H. Alexander, W. Sk 1ene, Gilbert Blair,
Walter H-epburn, George H. Cottreli, Alfred Shaw, W. God-
frey, G. J. Teifer ai-d W. H. P. Clubyb.
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MONETARY TIMES FOUNDER HAS PASSED.

Death of Mr. llugh Scott, the Well-known Under-
writer, Removes a Citizen of Note.

A long> iand influential career was that of Hugli Scott,.
of the underý\riîînýg flrmi of Sorand Wahnsley, whose death
occurred ont Suinday, iii hi. e.ghîty-thîrd year, His business
lifie wa~,ss priactieafly ink '1'ereflo; his underwritiflg
Career aI ainy rate wsco)n1)cted1 maînly withi that city.
Born in Kingston, hec remnoved ta Toronto uhilc quite Young
and waj% for a tire e.nggd in mercanîdel( pursuits. His
bent mais i,,uýrds unidterwriiiig, and in the fil lies he went
to Enigland.( andI ar icilt represent in Canada some Eng-
lish opaia Thîs lieý diid fer seime years. In i858 , the
firm of Sci & Walsle ws fo)rmed, Which stili exists,
being ceontinulýed by NMi- 1'ho-. Walmisley, who has been as-
sociated wîth the lare Mr. Scott since boyhood.

Mutual Insuranos Systsm.
With the abject of further demonstrating the miutual

systemn of tire insurance, the Quocen City Company was
formed ini 1871 t aszsumr mrcantile and non-hazardous
tisks in Torontio, iand in 1673 i( Hand-în-Hland Company.
To these sucildthe( Millersý and 'Manufacturiers and the
Fire Inisuranic Exchaingeý in i85 nd 1886. This group et

orgniztios, amiiary kownin insurance circles as
'Scet'sComanis,"arec ail in active existence to-day.

The, Quwec City, wihreedin i S78 the group of build-

TH1E LATE HUCH SCOTT.

00o of the FoUndu's et The Monmtary Times and a
WOUI Known Underwrlter.

ings known as Q-ucu City Chambers, has beeni remarkably
successful. Prominent business, men in Toronto and vario-u,
other Ontario citiesý arc among the proprietary of these
companies. Scott \vas an able and a bold underwriter, with
a wide knowledge of bath its principles and practice, and
the insurance business in Canada owes a great deal tu his
enterprise and courage in earfier Yeats.

Canada Ffret Party.
In other spheres, Scott showed his perception of the

tenclencies of thie times and is resolve ta move iNitli them.
WVhen, mare than forty years agao, the rire of national aspir-
ationi burned in the breasts of Canadians, whose political
relations were flot as well defined as they afterwards becanie,
ire joined W\. IL. Howland, W\. A. Foster, Hugli »lain, Dr.
Schultz and Charles Mai, of Manitoba, and scores of others,
ini forming the Canada First Party, which was a force in
its day.

Recognizing the need existiflg for an organ ut commer-
cial and financial opinion that should deal courageolsly anId
ably with current business niatters, Scott was ont of a sinall
group of men who founded The Monetary Times. Smnall as
was its scope at first, limited its range of circulationl, he
lived to sec that paper thIe financial, insurance and business
journal of the Dominion, read f rom coast ta coast ini Canada
and on every continent.
A Pers4>nal Tributs.

As his many activities have indicated and as his por-
,trait suggests, Hugh Scott was a man of great force. His
physique was admirable and he was a tireless woiioer. Inl

varieuýLs d.recionlS of municipal and pulitîcal l:
tnCecci tie CJmmiunltY, Inouga puýslb1y fils nuz
appear. And wliiie <ievoting ioeg neourb, 9iay ar
business anù. ilialiciai affaîrs, lie was aiways a
tire d1aims3 oi pflialiaropy and neyer lurneu a
the wuriliy mari wtîo was temporarluy -un b
Ylany wlo vieie familiar with tils usualiy domnn
who knew his fierceness et demeanor wnen cea
proved rogue, or tuswithering sterfi et a tifai
niciary, neyer were aware eithle warmîth ot lt
courui not guess the amount et comterît le
worthy poor.

ACADIA FIRE INSURANGE COMPAI

Offices of thIe Acadia Lire Insurance Compai
operating througliout Canada wittî the exception
time Provinces, under tie management of the Ui
ance Society, at Monitreat, have been openred at ýi
ton Street, East, 1 oronto, under the managemen
L. Moore; and in the Keewayden Building, L'aort
Last, Wainnipeg, under the management of 1lur. S. 1
bath gentlemien are energetic and experience(
menl, tuoroughly conversant witi thc insurancE
tnroughout thir respective territories, boîl b
associated witlr large English offices for a numi
as inspectorS in tire respective lerritorieS over
have now beeni appoiinted managers of the "Ac@

While tlie Acadia Company is net so well lino'
out lipper Canada and the West as seine of ti<i
that have been operating for a longer period, i
_aniacia's oidest and sitrongebt comapanries, and hi

lion rt its prompt and honest dealings in ail its
Lstabkîshed in 18(D2, it lias been in continuous an
operalion for haif a cenitury, and thîs year il ct
fitietl anniversary.

Up to about tive years ago, its operations w
strictly ta the province of Nýova Scotia, when
its operations were exîended over tie MaritimE
and later ttîroughout tle Dominion. Thle komp;
tions have beeni uniformly profitaýble and Iasî y
criidend of 25 per cent., equalling $ ioooo, was
the sharelioiers, making tire capital stock fully
the extent of $4o0,ooo. This is the second sto
dedlared for the samne amounit in four years, as
simîlar stock bonus was declared to its shareh
last balance sheet shows 'chat after providinig fc
dividend, and in addition cash dividends t0 the
,ý19,5oo, it carnies forward a s5ubstantial surplus
This gives tIe company a surplus 10 policyhokc
$5ôo,ooo. Iî is therefore t0 be noted liat the or

t paid in 'by the shareholders *as, only $2(x
lias since been increased ta $400.000 sby the st0<

)ne froi investments a]
re thani sufficient to- pay a
re paid up capital stock
per cent. of the original cal
of its business existence,

*vdends t0 date, the sum
ck bonuses to the amounit
51bursements to its sharE
ared witi lasses incurred
tors of the company are:
E. Jones, vice-president; 1
H. Mitchell, G. R. Hart

iown business and financia
its secrctary-treasurer is E

IN CAN,

', Commissioner
--rance, to the D)

important luiove
uportation of Car
) are particular
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rnish tlie best gt

have exprcssed
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MONTREAL TUNNEL COMPANY

lias Been Incorporated-More Canadian Interest in
Mexican Enterprises.

One of the largest incorporations this week i., the Mont-
reail Tunnel Company, Lim'ted, with a capital stock of flit
tee»n million dollars. "lhte rncorporators, wxho include D)uncan
McD:]onaild, Henry Timmins, Duncan McMartin, John Carson,

Piiari,-k l)ubce and other Montreal capitalists, aire empowered
to construct and maintain railwav and steamship) terîninals,
tunnels, approaches, etc.

The~ Mexico Northwestern Transportat'on Company,
Limited, with headquarters in Toronto, is incorpor-
ated w ith a capital stock of twentN,-fIve million dol-
lars. The nominal incorporators areý clerks in the
law office usuallv associated with Mat, kenizic 1 Mannpr
jet s. W ite >ow ers to huild and {prite rai ys a'[ilud to,
carry en aIl kinds of industrial and tranii-p[ortation enteriprîi,,
aie •riven to the' companv.

Th(, number of compaies incorp)orated during thte pas-,
wek s 121. with aggrega5tî capitala of $6o,425,000.

The followinag is a list of cha-,rters eranted during the î,ast
wcek. The head office of each companv is situate in tht'
town, city or province mentionedl at the hbezinning of each
paragrapÈ. The persons namcd are provi:~ionil directors:

Newport, B.C.-Newpiort Sawmilis, $5o,0oo.
Lacombet Ali.-TUnion Investments, $50,0oo,
Nanaimo, B.C.-Last West Lumber Company, $ 100,000.
Cranbrook, 5.0.-Quain Electric Company, $50,coo.
Kamloops, 8.C.-King Edward Hotel, $îoo,îoo.
Edgerton, Aita. Rosedale Threshing Comnpany, $5,ooo.
Maoleod, Alta.-Maclerd llottl Coîiipany, $înoo.nn,
Abbotaford, B.C.-Ahbotsford Temple C:ompany, $ io,ooo.
Prino. Albert, Sask.-Society of thSiter of Sion.
Canora. Sask. -. orthern Lumber Conn1)i)y, $20>0,000.
Voregin, Sask.-Veregýn Mercantile -Comnpany, $16,ooo.
Cuelph, Ont.-Border, Club of Souilh \VclIlingt on.London, Ont.-Marconi Club, 82,0;D. Cuso)iIto, C.

Catalano, J. Russo.
Windsor, Ont. - J. T. Winir & Comupany. $40.000; T.

Wing, N. S. Bovi s, D)etroit, J. R.MW r Chatham.
Hamilton, Ot.-Gihb Company, $4,o;J. Sornervîlle,

J. Knox. B. G. Ryckman.
Pembroke, Ont.-Countv of Refrw aw ,ibraîy As-

sociation; A. A. Fisher, W. R. WVhite, . Il. W'illiains.
WalkOrvIlie, Ont. Lennox Gloves, $3,;H.' Ji. pea-

body. Detroit- R. N. Bell, W. T. Baxter-, Walkerville.
Port Dover, Ont.-Port Dover Brick andl Tule Company,

$6o,ooo; H. W. Ansley. C. W. Barwell. R. J, Miller*Kingston, ont - Kingston Tee Comipany, $2510oo; G.
Bawden, J. H. N. Morgan, G. Laturney.

St. John, N.B.-Eastern Terminal Realtv Cotnpany,
$150.000; A. E. Massie. H. F. Puddington, D, F. Pidgeon.

Vaudreuil, Qu.-Vaudreluil Dairv and Stock Faimn,
$ioo.ooo: J. F. Johnson, A. W. P. Buchanan, T. S. Owens.

QuYon, Que.-Quyon Milling Company, $20,oo0-; D. MC-
Cullock, F. A. Davis, G. T. Mohr.

Quobéc, Que. - Compagnie de l'H-otel Saint-Roch,
$450.000; P. A. Choquette, L. Letourneau. T. Leclerc.

Moose Jaw, SaSk.-Moose Jaw Cold Sturage Company,
$150,000.

Sutherland, 888k. - Sutherland Commission Company,
$25,o00.,

Regina, Saak.--General Brokers, $6,ooo. Capital Land
and Brokerage, $ î,coo.

Altamont, Maf.-Altarnont Supply Comnpany, 825,000;

W. E. Halliston, H. Toohev, M. E. Bourque.
Round Hili, Alta. - Round Hill Mercantile Company,

$20,000.
Summeriand, B.C. - Summnerland Telephone Company,

$so,ooo.
Arnprlor, Ont.-Haddinrton Farnis, $50,ooo; N. S. Ro-

hertson, Arnprior: J. S. Gillies, Braeside.
Fort Erie, Ont.-Lake,( Suuerior Baisin MinÎnir Companv,

8î,ooo.ooo; J. H. Diehi, H. W. Eniglish, J. S. Gervan,
Buffalo.

Ottawa, Ont-La Compagnie Canadienne cie- Drapeaux,
$30o,ooo- C. A. Seguin, E. T. Labele. St. Geonrges Lemoine.
Flax. Limuited, $,o.o E. Sevbold, J. Gibson. G. Buro.

port Rowan, Ont -Soitth Walshinv'hapi Cheese and
Butter Companv. $ino,ooo; A. Overholt, U. Marr, J. Lafor-
tune. W. Franklin.

,Wetland. Ont.--P#-1ham Co-oî,erative Association, $ îo,ooo;
E. Asburv. Thorold Township: E., Clemens, J. 1H. Hampton,
Peihain Tovýn'ihip.

T irde, N.B,-Hardwood Planing Milsý.. S' so,.oo G. H.
lTpdelius, Stockholm, Swýeden; K. Nordin, K. A. Broman,
Tide.

.Jonquier.e, Q UO.-C .îîn)xigrnie Comnmectiale d 'e Jonquicrc,
I., Ný. Miclî.îud, I lehertville ; 1U. .A. MchdJ

S,îvard, Jonquiere.
Chicoutimi, Que.-C;iiiinpagiîe du Chatcau Saguenay,

$90,000; J. D). Guî,Chùoutini ; C, F. Taschereau, J, P
Cantin, Quebec.

Berlin, Ot .irnRitv GCunpany, $4o,oo; N. D.
\Lîulean, A. L.. Mliiihc]1l. M. E. Robins.. Berlin Soap and
Specialtîs (onpan 4,0 J. W ithel s, C. Conrad, IL. Dotz-
en-roth, Su.

Sherbrooke, Que.-Cosnînpolitan C loth ing Company,
Azooo . IL Strickland, J. B. Keating, Portland; C. W.

Cax, Serbook .Sherbrooke luon WVoîk,, $îoo,ooo;, A. G.
Ct'.împbell, C. 1B. IlurB. C. HIoward.

Victoria. O..Wesen(ntario Iron, 850,of00; MU. B.
l.î k..oî. \'i ,oria; Jý W. Frost, Greenwoo.-d, B.C. ; A, S,
i Iood, Pliînii. lrv'ne P>lac e Sy'ndicate, $so,ooo. Generai
Re.îltîe Com1panvi, $ 50,000.

Calgary, Aita. -Flesher Marble alnd Tile Ccmpanv,
$25.00.WesernProperties, $28,000. Globe Sigu Works,

$10.00. Guman an.iîan nvestment Company', $îo,oOo

Bridgî twn Jnvetment Company, $5n,"c. Saskatoon In-
veîetCompanv. $5o.n EIk ýCigar Stores. $îo,ooo.

saskatoon, ait.sk.- Centrai Prpris$25,oo0. North-
cm PI.ning Mii., $5o,ooo. Illdon', Ba 'v Townsites,

$îoooo S,4.aoonGl.ss ind Wall Papr Compà1ny. $îo,ooo.
S tan4lidar rvlCma $5ioo Fa;wî ett Hardware,

$2,o.S,iî,atoon Censtuio ion .ind E-ngineeiring coin-

Edmonton, Alta.-Jamnes Ra-v o, ;G. IL Gond.
erh,îmn. W. N Nay bu. F, Ilris r.. Toronto. Ame rican1-

Cniinoil Compainy.$,o. Peaîýe River Twsts
5s,o. 1 llmon,'ton Securiti(s, $ 0<. \etrnClays,

$2o,oon.Albrta. Athabas.caî and Peii, Riveri Laýnd Comi-
panv $îono; lomstead, $îo,ooo. Unitedi Ciies Realty
('om.unv $ îén .Svov I Intel, $25 ,000. Caplil RealtV

Vancouver, B.0.- Mount PlaatFurnituîe Company,
$îoo~n.CandirnandI 'xmeriîan Con)trae;ing and Invest-

nien Ccmîan. $2,ooo Polai A. L. Quarries. 820,000

$ îooo.T1îirstoni lileath Iumher Company, $ îo,ooo.
B., C. Printing ,Ind L'itho, $.ýn,ooo. Moruison Steel .ind XViic

Cnmany $snoo. estCoast Trust Company, $250,000,
ManiobaLo.n an lnestenîCompanv. $50,000. Guounid-
hor nthacie Cal Cmpay, .8oo. Lena Island Co)al

Conîmav.$ionoo (eîril lnves-tmeint Co)-1rportion1,
82:50,000. Neport Brick and Tile Compiny, $1ooooo. Ram-
bier Auto Sales; Ceman, '5,000. IUnited( Bonainza Mines,

Winnlpog, Ma.WsenSuppîy and Manufactuinfg
Compjanv $0.00 Il. C.ý 13aldyv. W. T, Wright, C. E. Rev-
nolds. Weternc and an Townsite CorTtpanY, $ io',ooo: C.

S. uper I. . Hiollis, T. Allen. Frid Lewis CompanyI),
$15.00; A B.M(Allister. J. F. MfcCallum. E. R. R. Milis.
Pardae Lnd. $4o.coo;: E. B. enod.W. T. Purt, M. R.
tllke Ralmade.,Investment Company, $500,ooo; R. A.

Graýnt, A. Shiel1ds. W. R. Smith. . Canradian lloq Motor Con-
pan. $00.00;C. W. Brown, W. R. Belden, E. R. Haniblv.

IntrntioalNut Lock Companv of Canada, $40,000', W. E.-
smlith. J. E. Aton, D, E. Cormack. PeirCemr
Comânyn, $4,o;R. Barbour, A. Janison, M. Chechik.

WnperReal1 Esat nvestments, $75,oo T. H. Crotty,
ILý i,. Edmison. Il, J. Sytnington.

Montreai.-MeI(tropole Abattoir Company, $5C0,000; J.
A-ngrignon, F. MTonette. A. Angrîgnon. Lalonde & Des-
roches , $5o,ooo;- J. T. Lalonde, St. Lamiribeit: A. DesrocheS.ý
U. Lavalee, Montreal. Montreal Wreck1age & Construction
Company. $100.000:. A. Anirrignon, J. Angrignoli, F. Monette.
Canada Central Construction C<ompinv,' $300,000'; F. Dui-
fresne. St. Laurent; T. W. LePailleur, A. S. Lanlante. Lacli-
mne. Montreal Tunnel Company. $t5.ooo,000: D, McDonald,
L. H. Timmins, D. McMartin. Canadian B. K. Morton Com-.
pany, $5o.ooo- A.G aeo. H. S. Williatms. J. L. Reav.
Westwark Realties, $4..00 A. I. Duif, W. A. Merrîll, Il. S.
Pedley. Tsland Lan.d Company, $ooo;M. A. Phelan. W.
Bovey, Westmount * J. L, Reay. Montreal. Leap WTheel Com-
pany of Canada, $ 5oo.ooo, W. 'A. Gîav. R. B. Gray, Chicago;-
0. Massicotte. Montreal. Montreal Bav Land Companiv,
$14,000; 0. H. A. HTansen, C. W. Schmidt. Westmount; H.
Frigon, Montreal. IJniversal Tobacco Machine Company of
Canada, $5oooo: A. I. Duif. W. A. Merrill, H. S. Pedlev.

Toronto.-Brunswîck-Balke Collender Companv of Cani-
ada, $700,ooo;ý B. H. ]Brunswick, Cincinnati: T. Baike, H. F.
Davenpoit, Chicago. Porcu 'vîne Golden Quili Minfing Com-
pany, $i,soo,ooo; A. C. Ransoým, T. H. Bartion. J. H. Cooke.
National Cone and Candv Company. $4o,00o, F. H. Gee. A.
C. Ellis. W. R. Memberv. Ontario Paner Company, gr0,ooo-,
S. G. Shen)ard, S. E. Thomason, P.. S. Patterson, Chicago.
Balmoral Land and Develornent Comnpany, $2oo,ooo- F. Hl.
White. C. Tvrieli. H. J. Wood. Home Citv, Estaýte,
$6oo,ooo; H, G. Buckland, G. R. Kappele, C. M. JohnstoD,
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Dickinsons Dyc Works, $40,000; C. W. Dickinson, R. A.
McCullough, J. Il. Baiord. South Bay Mines of Gow-
ganda. $4o,ooo; A. G. Ross, I. L. Slaght, S. M. Phoenix.
Beni Mosha Congregation; C. Sexuel, L. Hirschman, L. Cap-
lant. Toronto Chcss Club- W. C. Eddis, S. F. Shenstone,
G. K. Powell. Canadian Frechold Land Company, $4o,ooo;
J. E. Day, J. M. Gerzuson, E. V. O'Sullivan. Shantymen's
Christian Association- J. McClelland, W' H. Shaw, T. Yel-
Iowlccs. Eclipse Whitewear Company, 4150,000; J. B. Mc-
Carter, J. B. Ilutchins, G. F. Beer. 'Mexico North Western
Transportation Company, $2s,ooo,ooo-, J. S. Loveil, C. D.
Magee, W. Bain. Weyburn Rcalty Company, $250,000; G.
W. Morley, G. R. Forneret, J.M. Forgie.

VANOOUVER'8 FEBRUARY FIRE LOBS.

The Vancouver Fire Department responded te 37 alarms
during February, 4 of whicb were for chimney lires, 8 false
alarms, i a smokc scare, fiftecn were fires where damage oc-
curred and oj were rubbish fires, etc., where ne damage re-
sulted. Tbe total damnage donc was $2,990; $709 Of this
amount was covered by insurance, leaving the loss above
insurance paid $2,29o. False alarms wer e vcrv prevalent
again during the menti, the Departrnent responding te ne
less than eight; on one occasion it was founid that three
small boys had turned in the alam, but owing to the youth-
fulness of the offenders ne action wis talcen in the roatter.
5,5 feet of hose was laid at the several lires and 645 gal-
lons of chemical was used. A list of lires wherc damnage oc-
curred follows:

Februa,-rv 2nd-Telephone alarm at 2 P.m.; lire in
blocks and floor of the new Caxnbie Street bridge, caused by
aý tIr pot bnilinz over. The lire was under the roadway of the
bridgei at the north end and was verv difficult to extinguish.

Daaeabout *2,000. Februarv -2nd-Ala-rmn from Box
1 2 12 at 4.10 P.Mn.; a small real estate office on lire at 445

BrawvW. caused hy unsetting an oul stove. Building
owedl G. M. Halie and occupied by the Bridge Street

P'-altv Company. Damage $roo. February 4th-Verbal
an t 1,in p-in.:* srnall lire in a newv building urder con-

StUÇiO t 715 Sevymour Street, caused hy a defecrive fire
placeç amg $0 Fehruarv 7th-Telephone 11,irm nt 'j
P-. ;n. a harrel of -oýd -'icohol on li- aI Krnowl'ân's drug

1tre il;iasting3 Street EF, catised when trving to 5eal tic
harlwith P~ mitCh. Damage $go, covered bv insurance.

Foravioth-TeleDhone alarm at 0.45 P-11.; 'a scow load
of limie on lire in repr of oâî Main Street, c.ptysed ;1-v water
soiking throuZIh a canvas cover. Lime owned hv Champion
and White. DamiAtl( $100. February Tath Alan' froro Box
124 at 4.14 ar.:.- lire ini srp clothes in the clohs erving
roniro Pt r, Burns' Abattoir, Woodland Drive, <'aused by
matches beinz lefI in pocket. Damagre *20. Alanm fromu
'Pox 711 Pit 10.40 P.M. ; lire in kitchen Of bungalo at 1135
Sixteenth Avenue r. causpd 1'y An ovenbeoated stnv-. Build-
ing owned and occupied by'C. F. Tucker-., Damage $225 cov-
ered bYinsurance. Februarv 21St-Aliarm from Box 614 at<9.10
a.m. : sxnnll lire around the -heat regis;ter ini tie parler it îl621
Victoria Drive, caused bvan ovcrieated furnace Pipe. Build-
ing owned bv the Bungalo Construction Association and oc-
cupicd by G. H. Allisen. Damage $40 covered by insurance.
F'obruarY 2,3rd-Verbal alarn at 4.30 P. M. ' small l ire in bed-
roem at 1555 Thirteenti Aveftue West, caused' by a spark
from an open fireplace. Building owned and occupied by
Mr. Kenworthv. Damage $150 covercd by insurance. Feb-
mlivY 2;th-Alflrm froxu BOX 228 at to.îs a.m.; sinall fire at
21l8 Alberta Street, ceused by an overheated furnace. pipe.
Buildinir occupied by Mn. Lilly. Damage $to. February
26th-Tlephofle alanr aI 10.2o a.m.; lire in bedrox at 823
Renier Street, caured by a cigarette being thrown in waste
paper ibasket. Building owned by Mr. Charlton and- occu-
Pied bv Mn. Martin. Damnage $6o, covered by insurance.
Febi-uary 27ti-Alarm froin Box 24 at Ç. 52 p.M.;- a windlow
Pwninp- on lire at the Exchange Building, i,>6 Hastings
Street West, caused by a cigar being dropped fron an up-
stair window. Darnage $5. Alarm froni Box 1.342 At 7.50
n.ni, : small lire in rear of store at Eighthi A venue and
Rientier Street, front some cause unknown. Building owned
bv A. Beaumont and occupied by W. S., Frasien. Damoage
$oAt cevered bv insurance. Februarv 28th-AlarmT from Box
d12 at 6.55 a.m.; stiall lire in kcitchen at 1912 F01urth &V-
ente Wesî. caused by some clothes catching fire which were
being dried by the steve. Building owned by Miss C.
Homniewood and occupied hy W. W. Keller as a residerce.
Damnage $6e partly covered by insurance. February 2th-
Telephone alarm at 5.45 p.n. ; small lire in an apartinent
bouse at the cerner of Seventh Avenue and Ouebec Street ;
rnause unknown. Building owned by W. D. Muir. Damnage
8îo covered bv insurance.

Total number alarrus. .17: chimnev lires, A: falçe alPrMs,
S- Property iinvolved, $780,170: loss, 82,ffl: ; nsurance paid,
M700-, loss above insunance, 82,2oo: hose la.d aI lires, 5,5
feet; chemical used at lires, 645 gallons.
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NOVA SCOTIÂ'S CORPORATION TAX.

More Revenue is Reqiiired by Province-Banks, Insu.
ance, Loan, Trust, Express and Other Companies

WiIl Be Required to Help to Achieve
thse Desired End.

Nova Scotia wifl borrow $4,000,000. At the saine tint
the province is ini need of greater revenue and for tbat puI
pose an net bas been introduced. It provides for the taxir
of ail banks, boan conipanies, trust- companies, insurance, e:
press, telephone, gas, electrie light and power companies doil
business within the province. It bas been estitnated that ti
yield froni the new taxes will be about $72,000 per annuxu,
follows: B3anks, $17,500; insurance companies, $37,500; 1oo
companies, $3,000; trust companies, $2,000; express compa
ies, $3,000; telephone compauies, $1,500; telegraph compainie
$2,,500; electrie and other coxupanies, *5,000; total, $72,00o.

The bill provides as follows with reference to the bar
tax:-

(1). Every batik doing business in the Province of Noý%
Scotia and having an office or agency in the 'City of l1alifâL
and with a capital of $500,000 or upwards, shal) pay a tE
of one thousaxnd dollars and an additional sum in respect
each office and agency within the Province of Nova Seoti
of one hundred dollars each.

(2). Every bank doing business in the Province of No,%
Scotia and nlot having an office or agency iu Halifax 'witb,
capital of $500,00 and upwards,ý shall pay a tax of flive hu:
dred dollars and an addiîonal suin in respect of each office
agency witbin the Province of Nova Scotia, of one hundr(
dollars eacb.

On. Brancdi n a City.
(3). Every bank *doing. business within the Province

Nova Scotia, and having a capital leas than *500,000 shail pE
a tax of two hundred and flfty dollars, and an additional su
in respect of each office or agency witlun the Province of NO)~
Scotia, of one hundred dollars each.

(4). Provîding always that only one brandi, of any 01
bank in any city or town shall be taxed, -and any branch her
after established in any city or town shall not be taxed mi
two years from the first day of June foflowing tie, opeuil
of sucb brancb.

Loan and Trust Clompaaxies.
Loan and trust compaties are provided for under the a

as foilo'ws:-
Every loan company whici transacts business in ýNOj

Scotia shall pay a tax as follows.-
(a) A company witi flxed or permanent paid-up capitz

65 cents for every *1,000 or fraction thereof of paid-up en,
tal, but in no case less than *65;

(b) A company having terminating or withdrawableca
tai as well as fixed. or permanent capital, tbe suni of 65 cesn
on every $ 1,000 of paid-up terminating or wîthdrawableca
tai aftcr tie first *100,,000 in addition to tic auxount payab
under clause (a);

(c) A company having terminating or withdlrawable capit
only, the soin of 65 cents on every $1,000 or fraction tiiere,
of paid-up terminating or witidrawable capital after the ar~
*100>000-;

(d) Provided tbat in tie case of a empany ineorPorat,
out of Nova Scotia the Pýrovincial Treasurer may direct th
tie tax siail be calculated as provided by clause (a), UPI
the amount of the fonds uscd or employed by tie compai
in Nova Scotia.

Every trust company wih transacts business in Xe
Seotia shail pay a tax of f orty cents for every tiousand çj
lars of tie funds used or employed by the company in ve
ments in Nova Setia.
Telegraph, Light andi Power Companies.

Tie telegrapi companies are requlred te pay a tan of 01
tenti of oe per cent. open the. total amount of rnoney i
vesteti in such lime or p art tiiereof, or works connected te
witii in the province. Telophone compaies doing business,
the province are required to pay one-teuth of one per cent. p
the paid-up capital cf the. compa-ny, and as the Maritime e
phione Company lu new the. Only cornpany eperatlng lnat
province, andi the. capital is $1,500,000, the revenue froxu tl
source will b. $1,500.

Tic gas, electric llgiiting and electrie power compn
are s.lso requlreti te pay a tax of one-tenti cf one per ce,
upon their paid-up capital, wici wiUl mean a revenue of
Ieast $5,000 or $6,000. Every express cernpany operatinoe Og
a raiIway sisall pay a tax cf $250> for eacli one hundreci mi
or fraction tiiereof. Tiiere are at present tiiree expreseo 4>
panles operatlng ia Nova Scotia. The, Canadien, eperatlig
about 400> miles; the. Dominion, over about 6M0 miles, and t
Haifax and Boutiiwestern, over about M5< miles.

The. Act aise prevides forttii. aYment of the. taxation ai
thse returns calleti for uinder tie. et, as well as penalie f
nion-compliance witii the Act.
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SUN LIF
Assurance Company

of Canada
ln publishinu the leadlng features of the Company's report for 1911, the Directors

feel that the evidences of progress and strength are so
satisfactory as to make comment unnecessary

New Assurances
New Assurances issued and paid for in cash during i191i

Increase over 1910 - $2,924,403.38

Income
Cash Incomne from Premîimrs, Interest, Rents, etc., inl 191 i

Increase over i91c - $ 98-1.881.58

Assets
Assets as at 3 1st December, i1911

Increase over 1910 $5, 736,095.61

Surplus
Surplus distributed to policyholders inl i91 i
Added to Surplus during 1911 i

Surplus earned in 1911 i

Total Surplus 31st December, 1911i, over ail liabilities and Capital
according to the Company's Standard, viz., for assurances the
Om. (5)Table,with 3j- and 3 per cent. interest, and for annuities
the B. 0. Select Annuity Tables, with 31 pet cent. interest.

Payments to Poicyholders
Death Claimus, Matured Endowments, Profits, etc., during 19!!

Business ln Force
Life Assurances in Force 3 ist December, 1911 -

Increase over 190 to $21,022,797.00

$26,436,78 1.19

10,557,335.52

43,900,885.98

479,126.83
764,636.19

$1 ,243,763.02

$4,7 17,073.73

3,403,641.36

164,572,073.00

A detalled report wIll be sent upon rcquest

Hea'd'Office:î
MONTREAL

ROBERTSON MACAIJLAY,
Presldent

JOHN A. TORY,
SuPervlsor, Western Ontarlo.and Michigan

10 Adelalde Street East

TORONTO

Match 16, 1912. THE MONETARY TIMES 1137
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THE BRITISH COLUMBIA
PERMANENT LOAN COMPANY

FInancial Statementu presonted at Annual Meeting of Shareholders,
held at Head Offices, 330 Pender St.,Vancouver, B.C., on Wednesday,

Fobruary 28th, 1912.

STATEMENT 0F ASSETS AND LIABILITIES
As et Doeember 3Oth, 1911.

ASSETS.
Rcai listate Loans-First Mortgage.................. '**''.............................. $2,8~80,325 .00
Shairc .oa ....... ...... .............. ....................... ..................... 37,219.89

$2,91 7,544 .8
Rcuai F ta (Improvd l>roperty acquired by foreclosure)...... .......................... .............. 9,318.8's4
Ruai F.stateý Sold under Agreemvent .............................. ...... ...................... ....... 100,467.-6 7
Sundxriesý Advanced to Mortgagors........................... ........ ............. ................... 5,395.50
lniteresit Due and Accruo.i .................................... .......... ........................... 13,243 73
Pac iic Coast F,îre, Insýurane, Company's Stock ...... p........................... ....................... 60,382.0
FWlrnîtu1rc and F7ixturesý ....... ........................ ........................................... 7,213.03
Office Property ............... .......................................................... ......... 367,249.28
Cash in B3ank......... ....................................... ............................... 44,a79-72
Cash on lland............ ...................................... ................. .......... 27,734.76

Capitl Stcks-LIABILITIES.
Permatnnt .................................................

Fui aid and Prepaidj................... .....................
Instalmnent....... ............................. .. .... .................

Dividcrnds -
Pe'rmnennt, Full Paid and Prepaid Stocks ................ ................
Insýtalment Stock................ ... ............... .............................

Loa) 'Repayments. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . .
Amounits due.on Uncompleted Loans ..................................................

Surplus-
Reserve Fund ............ ........... .................. ............. ........
Cntinizent Fund.......................................... _........ ......... _
Balaýnce, o)f Profit and Dividend Account............. ........... ...................

Laitesto Public-
Cuirrency Debentures and Accrued Interest ........-................. ..............
Sýterlinz Debenitures and Accrued Interest..-.............. -..........................
Deposits and Accrued Interest .......................... .........................

ceo. i. Toiler,
Manager.

PROFIT AND D IVIDENO STATEMENT
Fer the Yemr endlno De.. 3Oth, 1911

$3;553,420-42

$700,O000.00

308,925.00,
387,480-12

$1 ,396 ,405 -12

$ 73,645.36
33,26o.76

" - 106,906.12
$1I4 584.61

13,897.65
-- 128,482.2

$ 500,000.00

17,903.39
2,066.47

ý$î53,688.7ý6
734,Q47-52
512,969.78

520,029.86,

~3,553,42Q.42
T. D. Maodonald,

Treasurer.

DIVIDENDS.
Permanent Stock..................... ...... 58,îgî .19
Full Paid and Prepaid ......................... 21,067.72
instalment Stock and Deposits.................37,756.74
lnterest Currency Debentures................... 8,5 18. 3
interest Sterlinzg Debentures ................... 29,424.22

Tntereqt ... .... .............................. 3-,859.3
Transferred to Expense, Fund................. 63,140.35
Transfcrre«d to Reserve Fund .................. 47,90 .50
Balancýe carried to 19)12......................... .2,06.4Î7

We have audit«<
3oth December, 1911

accounted for: the il
ation of thse Mortgai

The Stateinent
up, so as to exhibit

Balance from yQyo....................... .......... $ 1,498
Tlterest on 'Mortgage Loans....-....... ..... 240,133
Illterest On' Share LOans .................... ... 3,'163
Interest on Agreement Balances................7,832,
Insurance Commissions and Dividends...........5,o00
Reins ....................... ......... ...... >11,185,
Sundry Profits ........ ..... ................... 2,176,

AUDITORS' GERTIFICATrE.
Vancouver. B.C., Janiuary î2th, Z912.

unts of The British Columbhia, Permanent 'Loan CornPany, fron 31St December, 1910,

the transactions of that'period accuratelv recorded in the books Of the Coumpany., the, rece
dulv authorized- and receipts for all payments produced. We have made a careful ecAr

ave verified the Balances in the Bani, and the Cash on Hand at ioth December, qil1.
s and Expenditures, anld also thec Statement of Assets and Liabilities, are Properly dr
view of the affairs of the Com pany.

William T. Stein, C.A., <1din,)
Buttar & ChloRe, C.A,, (EdIn,) f Audit

Volume 48-1138
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1DEC. 3, 1000

oaRC. 31. 1902

DEC. 31. 1904

DEC. ai. 1906

DEC. 31. 1907
DEC. 31.,1908

DEC. 31. 1909
D FC. 31.1910

DEC. 30, 1911
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COMPARATrIVE GRoWTH

SURPLUS

$2 60t.7t

$1 71,452.21
$21 4.577.69

$2-65.484.0Q

$343.949.50
$41 4.943.42

$520oO29.86

1 139

ASSETS
S2 302 97 9. Il

$712.98 3.32

$1.400,77 7.17
$1,871,864.86

$2.058.418. 27
$2,284.832.33

$2.677,200.58
$3.211,511-86

$3,5539429.42
1);Ianv infiluential sharcholdiers front the dliffereritt p)ar*s of the Province attendeti the meeting, and exp)resseti their

satisfaction at the progress made during thte yai, and the mnaniier iii w hidi the affairs of the Company i, Ur ingfl.

conclucted.
Thte election of Directors resulted as follows: Thos. T. Langlois, DJavid Il. Wilson, M.I)., Geo. J. Teifer, D)avidl

Spencer, Sr., Geo. \Vard, Geo. Martin, \V. 11, Maikin, and R. j. Robertson.
'lihe reîuing Trustecs, lin. Richiard McBride, Raipli Smjtlî, lE>q.,E ., anti Lawrenîce codacre, Esq., were

r eielected.
Messrs. Ieuttar & Chiene, C.A., and W. T. Steini, C.A., acre -Neçie udilors,, andi Messrs. liarris, Bull, flan-

nington & Mason were re-appointed Solicitors- of th C1w a~

At a subsequent meeting of the Board cf DietrTo .Lnii sditd1rsdn,1). Il. W\ ilsîn, NIA1)

First Vice-President, Geo. J. TcIfeX, Second ViePeiei, inti T. 1). Mdoid,(nra Mnge.Jaimt's L.ow w:îs

apYoifted Treasurci ; R. G. CamiphelL, secretar ý Aihr1 hiîkrbI(etrat en ad App)raiser.

PRINCIPLES 0F LIGliTNING AND LlGtliN,Ni
RODS.

Informafion Obtained front Insurance Compaies
Specitic Directions Regarding Rodding- l'COds

Have Considerable Protective Value.

This subject, Principleýs of Lightning and Lîghtning
Rods, needs no apology for being on the programmie, said
Profussor W. IL Day, of the Ontario Agricuitural College,
addrussîng the Mutual Fire Underwriters' Associationî of On-
tario, for on con.,ulting the report of the Inspector of Insur-
ance for the Province of Ontario I Eind that of ail the claims
paid for losses by fire in Ontario during the years io900-19
inclusive, the loss due tu lightning was $1,36,812(, ihsh1
12.5 pur cent. ofT al lusses paid during that timu, including
cities and towns as weil as the country. Sirnce rîsks are fot
taken at full value and.since numurous building.i are burned
which are not însured at ail it would probably be a safe esti-
mate that the actual loss on buildings due to lîghtnîng dur-
ing the albovu periad is probably about $2,500,000. Besides
thîs theru is the immense ioss in live stock caused by
iightning, which would probabiy amount to as inuch more.

Replies of Forty Gompanies.
Whun f arma buildings anly are considerud the percent-

age of loss causud by lightning is munch greater than 12,4
pur cent. During last summer the Deparment of Physics at
the Ontario Agricultural Collugu with a viuw to securing
information uapon the subjet sent letters of unquiry ta one
bundred and thirty-te'ght insurance companies doîng business,
in Ontario. Quite a number af these do nat insure faima
buildings at ail, and fram soute others the information ob-
tained was flot in a foret that could be tabulated. Howevur,
,forty of the companties who replied were definite ini their re-
ports, and iront these reports we find that of ail the rural
bouse claims suttled during the average period of 12$4 years
26.8 per cent. were due ta lightning. 0f ail the barn claima
settled during the samne period 63 per cent. were due ta
lightning. Inciuding both baris and bouses it was found
that ai ail rural dlaims paid' during that time 45.4 pet cent.
weru due ta lightning. The same reports show that of ail
rural buildings struck: by lightning 21.4 per cent. were coin-
pluteiy destroyud.

oejghtniflg Rode an immense Proteotion.
Having dumonstratedi by varions experiments the effucts

on rodded and unrodded buildings, lie continued, the exten-
sive use ai the lightning rod in Europe, tagether with con-
tinuaI study in Amurica, bas had the effect of drawîig public
attention again ta the subject, and 110w it can be demon-
strated fram practical data gathurud front bath the United
States and Canada that iightning rods are au immense pro-
tection when praperly installed.
properly installed.
How te R@d a Building.

Let us next enquire: "«How shall we todt a building ta
protect it?"

For an ardinary building flot an "LI' or <'T" .twp ground

e, ires sliuuid bc il-(], P-1fcrably at curncrS diaguna11,llY op-
posite irtu cdi uier. Inicbc grOuild aessuuaid De sunk
iar enough intu the earth tthatthey are .îiwaYs in perpetual
nîcoisturu. On an *L" or l' i' cuaped b)uitiig there shoulci
bce ti1rec ground w ires.

buiegnning att une 'ýgrouiîd," the avire shoud extend up

the corner, maake a graduai turli at the caves, up to the
mue edge uituic rouf to tUie peak, aloîig tie peait tu the otther

enîd, çiotin Uic edge of the roof tu the cave and duwn the
iCrue11r Lo iiie uther "'grouiid.1' Ail turlîs sbouli be rounded
i,,thcr ihaîi atigulai'.

.it ititervais alung the ridge uprights should bc placed
.\i îi points that w ili nut corrode. On thiese upriglits Orna-

iiinal devices of one kînd or another, suchi as brighit balls,

are i requently placed. Wîthin the last six nîonths it bas buen

btated to me by thrce dîlterenit comparues manufacturing
rods ini Ontario that these fixtures are only ornarnuntal and
malt mnrey are of no use in teliing whether a building bas beea
>tiuck by lîghtniîîg or flot.

'ihle rods shouid bc in metiallit. connetiofi with the build-
inig. Metal clips w hich surround the rod and rnay be nailed
tu the building are used. It is couîsideredi best practice to
have these clips su made that îhey hold the rod about one-

inch out from the building.

Materlals Sultable for Rode.
For a long timci ýop)per m as considered the only material

for iightning rods, the ieasoni being that copper conducts a
steady current of eiectricity six tnies as well as iron, the
onîy maaterial that would bc at ail suitable. But it was
found that an iron wire wili carry of a sudden rush of
electricity botter than a copper wire of the saute sire.

If lightning rods prevent strokes there must be a
.teady flow of electrîcity along the rods. Now for steady
current copper is six tintes as god a conductor as iron,
hence, for preventing strokes copper is the best. Thus wie
see that iightning rods have two functians to perfori'; that
for the onu purpose an îron rod is the best and for the other
a copper. Taking inito consideratian the question of dura-
bility 1 amn înclîned to believe that on the whole copper is
a somewhat butter miaterial than i.s iron. However, there îs
no doubt that a building rodded with iron rods is protected
la a very large measure.

Lightning Rod Companies hure vary somuwhat in prac-
tice. Somu connuct ail metallic bodies to the lightning rods,
others do nat. I amn inciined ta tb.ink the former is the better
practice. If the metal body is a long one like a steel track
it would probably bu best ta attach it ta thu systema at both
ends.

Ail Gables Shouldbe ConneOted.
Ai the cables on a building should be connected ini one

systum. Sometimes it is found that on a "T" shaped build-
ing, for instance, the rods on the onu part are not connected
with those on the othur part. Numerous instances are ru-
ported wheru damage has occurred betweun thuse two systems,
the lightninig striking the one systent and jumping across, to
the ather. Consequuntiy, divide'd systums should be scrupul-
ously avoided.

The Dupartment af PhYsics at the Ontario Agrictfltural
Coflege bas for ten or elevun years been collecting reports
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Canada West, Fire Insurance Company
TIIIRD ANNUALSTATEMENT

The Third Annual Meeting of the ShareholderS of the Canada West Fire Insurance Company was held in the Com-
pany's offices in the Canada Building, 346 Donald Street, Winnipeg, on Saturday, the 2nd inst. The report submitted
showed that another successful year had been passed.

BALANCE SHEET AS AT DECEMBER 31st, 1911.
Asuts.

Investments--
Loans on Mortgages at Cal. ....... $48,000.00
Mortgages dtposited with Provincial

Treasurer ........................ 6,825.00
- _$ 54,825.00

Deposited with Board of Underwriters 200.00
Current Assets-
Cash ini Baniks and on hand ................... $15,481-47
Accrued Interest .................... 3,364.26
Notes Receivable .................... 2,6o6.95
Agents' Balances ................... 4,2o6.98
Brokerage Premiurns unpaid ..... 569.21
Direct Premiums unpaid............. 1,497.02

27,815.89
<Miscellaneous Assets--
Offi(c Furniture. îo pçr cent. writtefl

off ............................ $
Fire Plans, îo per cent. written off..
Licenlses and renewals paid in advance
Inventory and accounts paid in ad-

vanceý .. . . . . . . . . .

Uncailld on Capital Stock Issued...
Balanice f rom Surplus Account..

1,064.839
2,123-07

710.(0

331.45
- 4,229.41

371,450.00
1&019.30>

SURPLUS ACCOUNT.
Brouglit forwardl f rom Income and Expenditure

a1ccount ab at 31st Dcemb11er, 1910.......... $12,591.18
Excess of Iincomie over E,-xpen-diture brought for-

ward fromi 3ist Decemiber, igiîî..............4,809.28
Balancej duie k(eerve for Uinearned Prerniuins as

st 31-t December, 1911........................1,019.30

$18,419-76

LlabIItIO&
Capital Stock.......................... $437,000occ
Current Liabilities-
Estimated Fire Losses..............$ i,6o2.02
Unpaid Adjustment Expenses ..... 6.00
Re-nsurance Company..............2,5 11. 82

4,119.84
Reserves for Unearned Premiums being

ful11 Manitoba Govertiment require-
ments............... .... ....... 18,419-7(

MARWICK, MITCHELL, FEAT & Go.,
Auditors,

$459,539 .6c
SECURITY TO POLICYHOLDERS.

Capital Stock, 15 per cent. called and paid uP.. $437,oo0oc
Less Surplus accýount balance.................. IOî9.3c

$435,98o.7oc
Reserve for tlnearfled premîums........... .... 18,419-7G

Total Security to policyhokiders ............... $454,4o. 4 (6

SUMMARY' OF RESULTS.
1909 1910 1911 Increase

Gross Premium Income....... 21,849-73 -53974 $ 50,859.89 $1,5.1
Net Premiumj Income................20,71.$ 45,39.25,760 10,608.26

Total Income..................2,3700 40,346.74 50,57637 10,60.6

lntret evnu................538.14 2,994-.19 4,356.53 1,362.34
Polîcies Written ............... ..... *1,175e870.0O 2,383,455.-00 2,749,074-00 365,619o.oo
Surplus Account ........:... 7,412-37 i2,691. 18 1,0-64892

Re-Insurance Reserve.................. 8,841-50 16,113-32 18,419-76 2,306.44
The mecetino' was largely attended by shareholders, both personally and by proxy. The proceedings were most h ar-

monlous; all present expressed themnselves as Weil pleased. withi the progress of The Canada West and confidence was
felt that on the foundatîon that had been so- ably laid a great Company would bc buiît up. The Directors were
authorized to take the necessary $teps to secure a Dominion charter whenever they thouglit the interests of the Company
demanded it.

The Directors of the Company were seleted as follows: John Persse, R. R. Scott, John Leslie, R. F. Manning,
F. B. Pemberton, Thomnas Ryan, W. E. Seaborn, A. C. Bulling, J. H. Chalmers, R, M. Simpson, J. Wilkinson,
G. F. Carruthers,

At a subsequent meeting of the Directors Mr. John Persse was re-elected President and Mr. R. R. Scott, Vice.
President.

of damage donc by lightning. 0f course, most of theni
originate in the ncwspapers, thus we get reports of only
the worst cases. Each party whose -buildings are reported
as being damaged by lightning is written to and a personal
report secured. 0f all buildings, both barns and houses, re-
Ported to us, one out of every two was burned. Tis,' we
sec, is about twîce the percentaýge arrived at by reporta of
the fire insurance companies, and it is explained, as before
noted, hy the fact that we get track of only the worst cases
of damnage. 0f the rodded buildings reported ta us only one
out of every six with rods reported in good repair is burned.
Thus it would appear that if a building is struck the light-
ning rods save the difference between o4te-half and one-
sîxth. Frorn the insurance companies we get the sanie fig-
ure regarding the rodded buildings; that is,-0f aIl rodded
buildings struck with rode; in good repair one out of six is
burned. The insurance companies also tell us that of l
buildings struck by lightning two are burned out 0f every
nine, so that we sec whether w. take tii. College reports or
whether we take the reports from the insurance comPanies,
that the rods installed as they are throughout the country

appear to have'a considerable protective value if a buildin
is struck.
Botter Rosuits CouId b. Sooured.

I believe much better resuits could be secured. One i
disposed ta ask t "If lightning rods are of such protectiv
value, how is it any building with rods reported to be i
good repaîr should b. burned ?" In the niajority of case
wihere this happens 1 ama iaclîned to think tlere must ib
some defect in installing the rods.

Not long ago I learned that the Farmers' Mutual Ligh,
niag Protected Fire Insurance Company, Flint,ý Michigai
insures only rodded 'buildings. Tis company will flot jz
sure a building unless the owner is able to give a groun
rod guaraatee both from the maker of the rods and froq
hixaseif.

Viewing the matter from ail standpoints, scientift<
practical. and- stati stical, there is no other conclusion tli&
that lightaing rods, properly installed, will Prevent man
strokes, or where theyý do occur, carry them off safely t
earth.

VOlurne 48,1140
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CEMENT PRODUCTION LAST YEAR. __ THE

Increase in Output and Sales -Average Price Per
Barrel-(irowth of Imports.

Complete statîstics have been received from the manu-
facturers of cernent covering their production and shipments
during the year 1911. These returns show that the total
quantity of cernent made during the year, including both
Portland and slag cernent was 5,677,539 barrels as compared
with 4,396,282 barrels in igio, an increase of 1,281,257 bar-
rels, or 29 per cent.

The total quantity of Canadian Portland cernent sold
during the year was 5,635,95o barrels as compared with 4-
753,975 barrels in igio, an increase Of 881,975 barrels, or
18.5 per cent.

The total consumption of Portland cernent in igii in-
cluding Canadian and irnported cernent and neglecting an
export of Canadian cernent, valued at $4,067 was 6,297,866
barrels as compared with 5,z03,285 barrels in 1910, or an in-
crease of 1,194,581 barrels, or 23.4 per cent.

Threo Yoars' Production.
Detailed statistics of production during the past thre

years are shown as follows:

Barrels. Barrels. Barrels.
Portland cernent sold........4,067,709 4-753,975 5,635)950

ci manufactured 4,146,708 4,396,282 5,677,539
Stock on hand Jan. i ......... ,098,239 1,189,731 844,741

ec Dec .31 ... 1,177,238 832,038 903,5Ç0

Value of' cernent sold .... $5,345,802 $6,412,215 $7,571,29

Wages paid...... -......... 1,266,128 1,409,7 15 2,103,838
Men ernployed......... -....... 2,498 2,220 3,010

The average price per barrel at'the works in both i910
and 1911 was $1.34, as compared wïth an average prïce of
$1.31 ï l9 and 81.39ý inl x08.

Importe of Portland Cernent.
The imports of Portland cernent during the twelve

rnonths ending December 31, 1911, were 2,316,7o7 cwt,, val-
ued at $834,8179. This is equivalent t0 661,gi6 barrels of 35o
pounds at an average price per barrel of $1.26. The ln-
ports in 1910 were 349,31o barrels, val.ued at $468,046 or an
average price per barrel of 81.34.

The imports froma Great Britain during 1910 were 190,-
5o6 barrels, valued at 8210,839; froin the UJnited States 441,-
317 barrels, valued at $575,768,; f rom Belgiurn 2,683 barrels,
valued at 82,019; from Hong Kong 22,059 barrels, valued at
$38,292; and froin other countries 5,351 barrels, valued et
$7,962.

Following is an estimate of the Canadian consumptiOn
of Portland cernent for the past five years- :-

Calendar Canadian. Imported. Total.
Years. Barrels. Per cent. Barrels. Per cent. Barrels.

1907.-......2,436,093 78 672,63o 22 3,108.723
1908 ... .... 2,665,289 85 469,049 15 3,134,338
1909 ....... 4,067,709 97 142,194 3 4,209,903
1910.......... -4,753,975 93 349,310 7 .5,103.285
1911 ....... 5,635,950 89.5 66t,gîô 10.5 6,297,866

0 m

R&ILROAD EARNING8.

The following are the railroad earnings for the week
ended March 7th:

C'. P. R ............. $1,726,ooo
G. T. R .............. 806,805
C. N. R .............. 233s400
T. &«N. O. R ......... 29,750
Halifax Electric . ... 3,533

1912.

$2,144,000
838,9Q6
312,8W0
33,570

3,987

increase or
Decrease.

+ $418,o0o
+ 32,191

+ 79,400
+ 3,820
+ 454

PRICES ARIE STlLL 8OARING.

The Department of Labor's 'wholesale prices record up
tO date shows a stifl higher level for February than for
january. notwithstanding that thet latter'month was reported
as having seen the highest -prices since 1882-4 and possîbly
since 1873, The index number rose during February from

131.4 to 134.3, these being percentages of the average level
of prices duriuig the last decade cf the last century. The
upwýard moyement was largely the result of advances in
grains, anirnals andi meats, dairy products and potatocs,
Ruetail price- were also upward, especially in the food pro-
ducts derived fromn the lines above mentioned.

YORK FIRIE
Insurance Comnpany

Cash Mutual and Stock

HEAD OFFICE :

156 Yonge Street - TORONTO

Balance Sheet at Deceniber 3lst, 1911

Cash and Debentures ......... 884,485-54
Agents' Balances................. ...... 9,149.25

B3ills Receivale.......... ........ -........... 47.10
Uîîearned Premiums paid for Re-Insurance (Gov-

erninent Standard)....... ..... ........ 14,240-17

Goad's Plans and Office Furniture...............3,832.50
Premium Note Capital (net)............... 90,498.93
Capital Stock, subscribed and uncalled.........157,500.00

Total Assets ......... ................. $359,753-49

LIablltis.

December accounts unpaid..........81,800.00
Losses reported (estirnated) .... 2,500.00

Cash Re-Insurance Reserve (Goveru-
ment Standard)................ 88,387.49

_____$ Q2,687.49

Net Assets...... ..................... $267,066.00

Revenue.

Premiurns, Cash System . ................... 8$172,476.o8
Prerniurns, Mutual........................... 19,830-78
Prerniurs Extra and Fees............... ....... 461.77
Interest .............. ...................... 3,020.8à

Bills Receivable.............................. 395.30

$,96,184.77,

Exponditure.

Rebates and Cancelled Policies................ $16,111.70
Re-Insurance.................... .............. 20,373.65

Fire Losses........ .. ... «. .................... 110,545-04

Adjustment of Claims, Statutory Assessmnelt.
Commission and Bonus, Traveling Expenses.,
Salaries, Directors and Auditor> s, Printing,
Postage, Rent and Taxes, Law Costs and
other expenses.............................46,440.66

Surplus Account....... ........................ 2,713.72

$196,184-77

Audited and certified to by
A. C. NEFF & CO.,

Chartered Accountlants.

President - HENRY DUNCAN
Vice-President. - , J. D. EVANS
Manager .- . J. G. WILGAR

Directors-'HENRY DUNCAN, J. D. EVANS, JOHN RICH..
ARDSON, JOHN GOULDING, R. A. MONTGOMERY,
WM. SHUNK, ARTHUR QUANTZ, WILLIAM LAKE,
J. G. WILGAR.
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NEW BRUNSWICK.

Gouneral Forward 'Movement-Opening of immiigration
Congres,-Board of Trade for Fredericton

Junction.

(Staff Correspondence.>

St. John, N.B., Marchs 4.
There bas been nothing in the previeus isistory of St.

John to compare with the present commercial and induscrial
Outlook, the activity in real estat, and the interest shown
by outside investors in the future of the city. Aioîgg wîth
tise great barbor developments, which will provide terminais
for three transcontinental railways instead of one as at
present, there is an industrial expansion, bringing in new
industries and enlarging others, white the assured growth of
otiser towns iike Fredericton, Moncton and Wcodstock, and
the general forward movemnent throughout the province, in
agriculture and devcioprnent of ether resourcles, ail mean
more business for St. John.
New Harbor Worke Witt soon Commenoe.

The chief engineer for Norton-Griffith & Company
visited St. John last week and stated tisat they woul begin
mork before the end cf Marcis on their $iî,5oo,ooo colstract
at East St. John, employing 500 mnen tbis year and 2,0oo
next year. Thse $8oo,ooo wharf contract at West St. John
will be begun by tise first of May. The St. John Railway
Company having msade satisfactery arrangements for cros-
sing thse Intercole)nial tracks, will at once assemble tihe ina-
teniais to begin, as soon as spring opens, tise extension of
its line te Easî, St. John. The Intercolonial Railway will
aiso extend a brancis to tise new harbor worizs site for tise
transfer cf material. A Boston construction companry will
soon begîn erecting, tise new Simins' brush and broom fac.
tory; a new companiy may have a brusis factory in operatien
iin May, crmploying seventy hands. A factory to assemble
tise parts cf automnobiles, ernploying 50o bands, is to be
cstablisse.d near thect city. A factory for the manufacture of
pianos is toý be establîshed, and Murray and Gregory will
extcnd their works if a water suppiy is given. Tise city
council is askýing authority te grant thiree firins a fixed as-
s(essmni4în for ten years, in order tisat they mray enlarge their
plant. The tisree concerus are tise Partington Pulp and
Pap)er Company, tise Maritime Nait Company, and C. H.
Peters' Sons. Tise Englisis interlests which bave purcuîased
froin the city a valuable property at Green Hlead have se-
cure'd another one in tisai vicinity, and intend erecting a
large cerïnent Plant. A factory for the manufacture ef
bleekite wiil be built eariy in tise spring.
Réal Estatt Values Show Improvernent.

-Natürally these developmcnts have caUsed a remarkable
activity sn real estate. Replying te a suggestion that reai
eState values might go too bigis, president M. E. Agar, of
tise St, John Hardware Association, said at their annual
clinnrer that real estate values in thse city hî%d been 25 per
cent. below a legitimate basis before tise movement began,
and therefore ne present fears need be entertained. Tisere is
also a subdividing andi selling of land at West St. John, and
tise like is true cf tise area north, on theq line of the.Inter-
colonial Railway, for three miles or more freim tise city.
Investers frein Montreal, Ottawa, Toronto, Winnipeg, Sas.
katoon and Boston are interested in tise transactions cf tise
last few weeks, showing tise wide interest i0 tise growtis and
prospects of tisis natural port and rîsing industrial centre.

On Marcis 8th, delegates frein ail parts of the province,
representing ahl interests, assemble at Fredericton te attend
thse immigration congress, witis wisich tise provincial govern-

ment is in full sympatby. Thsis sisould do muci in checking
tise westward trend of people fromr tise province, as weii as
in developing a pelicy te bring new settiers cf a desirable
class. Eastward excursions wiil be advocated to encourage
People fartiser west te corne and learu w bat Canada pos-
sesses in lier eastern gateway.

Bis embodying St. Johsns new charter under tise comn-
mission plan cf governmnent, some amendments to tise build-
ing~ law, and a change in tise assessinent systein, enahling

teCity te redluce and gradually remove tise taxes froin
improvements, piacing tise burden on land, have been sent
te tise legisiature.
Expansion and CoVwtIi Canerai.

Tise Prudential Trust Company will be tise trustee of
the St. John~ Valley 'Railway bonds, and will establisis an
office in tise province.

Messrs. T. McAvity & Sons, who aiready have a warXV
house iu Winnipeg, are opening anotiser in Calgary. Tise
Sussex Mauufacturing Company -of Sussex, N.B., have
shipped some carloads of refrigerators to the West, and are
this year iargely increasing tiseir outpuit.

Exports by the winter steamships from St. John thu,
far mounit in value to over $16,ooo,ooo, or more than $2,ooo>0
ooo in excess of that for the like period last season. Bani
clearings at St. John have shown increase -for the first tw,
months of the year as compared with last ycar.

The Nerepis and Long Island Railway Company wîi
$98,000 capital, seeks authýority to con struct a line to corn
nect thse St. John Valley Railway with thse Canadian Pacifi4Railway, traversing a good farmîng region, Hampstea,
and Welsford.

Hay to Virginla.
Two companies are rivais for authorlty to danm the St

John River above Fredericton, and develop electricity on ;
large scale for transmis-Sion te citiles and towns. Work or
thse railway f rom Minto to Fredericton will begin as soon a.i
Possible. A train-load of hay was shipped last week frori
Woodstock te Norfolk, Virginia. Tise freight and duty wa,
$12 per ton and it was a cash transaction. The New Brunýs.
wÎck Pulp and Paper Company, at Millerton, N.B., havt
enlarged their plant, nearly doublîng the -output.

A board of trade bas been organized at Frederictor.
Junction with Coi. T. L. Alexander president, and J. Sý
Hayward, secretary. At the instance of St. John citizens ;,
town-plaaning act for the province will be passed by tise
legisiature at the present session. It has been made ,
government measure. Business conditions in New Bruns\,icj,
are Sound. The lumbermen have haci a favorable winte,
for their operations, and the opening of spring will be tlw
beginning of developasent work in many directions, invol.
ving the employment of mucis labor and large expenditure
for materiais and nserchandise.-W. E. A.

YORK PIRE INSURANOE COMPANY.

The revenue of the York Fire Insurance Company for the
year ended December 31st, 1911, from cash system, premiurns,
was $172,476. Mutual premiums and extra preiuis anci
fees, totalled $20,292. The fire losses during tise saie Year
amnounted to $1 10,545. There was re-insurance of$2,7
and rebates and cancelled polîcies totalled $î6, iii. Con-.
mission and bonus reached the sumn of $31,941. The
surplus account was $2,7 13.

Thse total assets Of $359,753 are made up as follows :-.
Cash, $30,2 4.58; debentures, $54,270.96; agents' balances,
$9,149.25; bills receivable, $47,10; unearned premîiuins
paid for re-insurance (Government Standard), $14,240. 17;~
Goad's plans and office furniture, $3,832.50; premium note
capital (net),- $90,98.93; capital stock, subscribed and un-

After deducting the following liabilities, there werene
assets Of $267,066:-Decemnber acounts unpaid, $i,SOooo;
losses reported (estîmated),, $2,500; cash re-insurance r,
serve <governaient standard), 888,387.49.

This i; a stitisfactory statement.

OTTAWA EkECTRIC RAILWAY.

A strong statement bas be-en presented by the OttaAa
Electric Company, for the year ended December 31, i99ý[
The revenues froin all sources were $4o5,5og, a gain of more,
than $so,ooo over last year, The expenses of management
operation, and maintenance, together with bond and ban*
interest, amount to $279,625.87, being $39,992.8o in excess
of last year. Thsis increase is largely accounted for by the
cost of steam power during the winter of 1911, owing to the~
extreme low water, and by the larger amount expended u1poI,
our plant generally in order to maintain it in a state of
elhiciency. The ratio tisat tise expense of operation and
maintenance *bears to the gross revenue is 48 per cent.

Tise net surpi s of revenue over expenditure, includin&,
bond and banik interest for tise fiscal year, îs s2i5,883.58.

Thse dîrectors paid quarterly dividends at the rate
Of 7 Per cent. per annum, together witis a bonus of r Der
cent., making 8 per cent. for the year. As tise reserve funct
of the company had, tisrougis the non-payment of dividnc
for practicaliy six years, accumulated te an amount largely
in excess of reasonable requirements for, purposes of reserve
the directors decîded tisat thse stockisolders were entitled t<
share in thse distribution of a portion of tisis reserve, an4l
therefore a stock dividend of thse par value Of $4oo,ooo, was
paid on February 15th, '()".

Thse ,balance at credit of profit and loss açcount after
the addition of thjs yearls surplus was 825r,8o03. Frorn
this, four quarterly dividends at thse rate Of 7 Per cent.De
annum, with a bonus of y per cent., amounting in ail to
,$uze,ooo, bas been deducted, $ioo,coo has beers placed t.
reserve account, and after Tnaking Provision for douisfu
accounts, there remains $26,848 at the credit of profit an.
loss.
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CREDIT FONCIER Franco-Canadien
Head Office MONTREAL

Of fice for Ontario, 34 Adelaide St. E., Toronto

MONEY TO LOAN-rn improved farm.% owest cuffent rates
andI city property at

and on favorable4terms

COMPARATIVE STATEMENT
Showlng the, Company's Growth SInce ils Incorporation

Subscribed Capital
$4,784,689.00
4,784,689.00

4,784,689.00
4,784,689.00

7,718,133.76
79718e,133.76

Capital Paid Up

1,196,172.25

1,196,172.25
2,402,130.65

3,859,066.88
3,859,066.88

Reserves
$16,741.86
145,766.30

394,750.13
560,028.90

861,2 14.24
1,546,068.14

Total Assets
$4.877,022,52
12,365,484 25

12,41-3,963.05
19,314,683.60

32,059,213.24
35,574,745.80

FAST STEAMSHIP SERVICE.

Cilims of thec Canadian Route-Quebec Wants to bc
the Terminal Port.

lRegarding the proposaI to seure the carniage of tie Eng-
fieh mails by steamers of equal speed. to those running between
England and New York, the Quebec Board of Trade bas ad-
dressed an interesting letter to the Dominion Government.

The proposal, says the communication, will enable Canada
to take advantage of the reat superiority of bier geographical
position, la being 700 miles dloser to Liverpool than New
York is--an advantage by wbich we have neyer yet profited,
owing to our mail steamers having always been rauch slower
tha-n those running to the United States.

IlWe feel convinced,le continues the letter, 11that with
steamers of equal speed and comfort on the Canadian route,
the advantage of a fuil day 's saving in tîme wiil be of the
greatest benefit to Canada, not only la a £aster mail service,
but in attraeting to our shores capitaliats and others--who
have heretofore, taken the other route-whose presence will
help the development of the resources, tradte and industries of
our country. This great projeet ia therefore well worth every
reasonable assistance whicb may be required of the gavera-
mient te ensure îts being earried out.

Halifax la Win ter, Quebec la Summer.
"The Quebec Board of Trade take this opportunîty of

suggesting to you that it would net be wise to diaturb the
present arrangement of landing the English mails at Halifax
in winter and at Quebec in enummer.

"A glanee at the comparative distances wiil prove the
wisdom of thia policy, namely..-

Miles.
New York to Liverpool .................. 3,166
Halifax to Liverpool................... ... 2,450
Quebec to Liverpool, via Belle Isle . .. .. .. .... 2,640
Quebee to* Liverpool, via Cape Raee..........2,800)

"If, as bas baen suggested, Halifax were made the ter-
minal. port ail the year round, the resuit would be-Halifax
hein&, 674 miles by rail from Quebe-tbat during the season
of 9t. Lawrence navigation, passengers and mails frein Que.
bec and ail points west, 'would have twenty hours of addi-
tional railway journey for the purpose of saving about eight
houre of sea, voyage; so that the delivery o! the English mails
for the west would bie twelve houre, slower by Haliaxthan
by Quebec.
Improvement of Kavlgation.

It has been alleged that the prevalence of fogs ia the St.
La.wrence constitutes a source of danger and delay. This
may have been true te somne citent xnany years ago, but the
splendid, systcmn of liglits acd fog alarma with which theý gev-
ernment o! Canada have o! recent, years proteeted the navi-
gation of the St. Lawrence, and which wiil no doubt be
further impteved every year, bas madle îte navigation so safe
that there la almost complete immiunity frein accident. More-
over, the excellent statistica kept bY the masters of the Allan
line go to provo that the delays by fog in the St. Lswrence
are vcry tritling, and that fog is mostly found on the banks
of Newfeunllnd, where it impedes the New York and Hall.

fax as much as it does the Quebec or Montroal steamers. Fog
in the St. Lawrence is no more dangerous to a 24-knot steamer
than to one running 18 or oven 12 kuots. Ali have to take
the sanie precautions-and yet the 18-knot boats of the C.?.R.
]Emlpres line arrive at Quebe during the whoie scason of
navigation almost as punctuaily to the heur as railway trains,
and have estabiished a roputation for safety and punctuality
which bas attracted froni ail parts of the United States, eveu
from New York, passengers who wish to take advantage of
two deys' smooth saiiing in the St. Lawrence.
Three 24-Kuot Steamers.

" 4To Quebec, as to Hlalifax, a weekly mail service can be
casily performed by tâtres 24-knot steamers, instead of four,
as at present. At the present tume the 18-]inot Empress boats
arrive hore on Thursday afternoon, when toming via Belle TIe,
or early on Frïiday via Cape R~ace, and only leave hore on
J'riday evüninig of the following week, a loas of at leat three
days iie time a t cach terminal port.

"For ail these reasons, the Quebec Bfoard of Tradte, whilst
congratuiating the goverument upen its deeision to seure a
fast mail service worthy of the growing importance of Can-
ada, trust that the value of the St. Lawrence, that great
artery 'which forma a short route penetrating into the interior
of the continent, will flot be overiooked, and that Quebec will
remain, as at present, the terminai port of the fast mail steam-
ers."

The capital stock of the Bowmnanville Foundry Com-
pany, Limited, has been increased froni $40,000 tO $I0O,0oo

In an article regarding egg imports from the United
States it was stated in the headin)g that last year thîrty bil-
lions were brought into this country from the republic. This
was a typographical error and should have read thirty, mil-
lions, as was obvious from the body of the article.

The contract will soon bie let for 130 miles more of the
Hudson Bay Railway. The present contruet, upon which Mr.
J. D. McArthur is nlready at work, is from Le Pas to near
Split Lake. The contract which will now bie let is fromn Split
Lake to, within a f ew miles of the crossing of the Nelson at
Kettie Rapids. This will make somne 315 moiles, whicli will
bc under construction this sommer. The engineers report
that no matter which port is finally chosen as the terminal
the route will be the saine for this 315 miles to Kettie Rap-
ids. The Governmnent's aima is to have the road completed,
if possible. next year and ready to move the crop of 1913.

Mr. F. W. Andrews and Mr. Conneil, represcnting the
EeI River Power ComnPanY, met the council of St. Stephen,
N.B., board of trade, and discussed the possibilitv of bring-
ing a part or Pil if the power to be dcvcloped to St. Stephen.
a distance of fifty-five miles. Theîr Proposition was to bring
the power by wîre to the border of the town and hand it
over to a distrîbutin- companv and the estimate was that
they could sell power to this company at about $36 per
horsepower per year, or at a lower rate if ail Of the power is
taken. The promoters gave the council an option on the
whoie output. about 4,000 horsePOwer. The board of trade
hopes to induce various industries týo locate at St. Stephen.

1882
1892
1902
1907,

1910
1911

March z6, igi2.
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RECENT FIRES.

bM.notary Times' WcekIy Register of Fire Losses and
Insuraace.

From,, Ont.-March 8th.-Methodist Church; loss and
origin unknown.

St. John, N.B.-March xîth,-Fraser Hotel; lOSS $6,coo;
origin unknown.

Belleville, Ont.-March t îth.-Two, houses; loss about
$900; origin unknown.

Calgary, Aita.-March Sth.-J. 0. E. block; loss about
$8,oo: Origin unknown.

Fleming, Sask.-Mr, J. Clark's livery stable; loss about
$5,o00; origin ixnknown.

Woodstook, Ont.--March 5th.-Mr. L. Parker's bouse;
loss and origin unknown.

AGme, Alta.-March 12th.-Business section; loss about
8250,000; origin unknown.

Sydney, N.S.-March 6th.-Mr. W. T. Condon's store;
lo5s $3,s00; originunkuown.

St. Mary's, Ont.-March 12t1.-The Whelihan block;
loss about 820,000; origin unknown.

Liverpool, N«S.-March 6th.-Mr. A. SprOule's resi-
dence;, loss $î ,ooo; origin unknown.

Hamilton, Ont.-March zoth.-Hotel Cecil; loss about
$2,000; origin, supposed overheated stove.

Edson, AItak-March 4 th.-Mr- Power's fur store; loss
$7,000; insurarice $2,000; origin uiiknown.

Berlin, Ont.-March ilth.-Mr. J. Scully's residence
damnaged; loss about $600; origin unknown.

OrumlIln, Ont.-March ioth.-Mr, W. C. Smnith's resi-
dtence; loss $î ,200; origin, overheated stove Pipe.

Ottawa, Ont.-Mýarch 12th.-Two frame bouses; loss
about $4,0o; orîin unknown. March îoth.-Messrs. Par-
sons and company's crockery store; loss $2,000; origin
unknowfl.

Peterbero, Ont.-March, iîth.-Mr. O, Laplante's resi-
denoe ý- loss about $6oo; origi, supposed defective chimney.verdun, Que.-Mr. J. Pudmaorels residence; loss $500;
origin, overheated stove,

Toronto, Ont. March 9th.-Messrs. R. Cumberland and
Hl. simpson's recsîdences; loss about $ 5,000; origin unknowfl.
Canadian Carput and Comforter Company's basement; loss
on1 building about $500, Stock, $5,0oo. Origin, supposed
defective wire.

Guelph, Ont.-March iith.-City Hotel; loss covered by
insuranice; Mr. Singular, owner, had $ îo,ooo on building
and contenit.; the occupant, Mr. Bolger, had $3,000 Onl fur-
nishings, etc. Storehouse used by Guelph Carpet Mills
om~pany; loss about $30,000, partly covered by insurance;

origin unknown. i
Winnipeg, Man-March roth.-Messrs. Radford Wright

Company's sash and door factory; loss over $5o,ooo, in-
sured; origin, supposed incendiary. Seven lives were tost
ini an explosion following titis outbreak Of lire. March î5t.
-Nelson sasit and door f actory; loss $8,ooo; orîgin, sup-
posed inc-ndiary.

ADDITIONAI. INFORMATION CONCERNIIlO PIRES
ALREADY REPORTED.

Melbourne, Ont.-Mýr. Grifflth's harness store. Loss,
stock, $ 1,045; building, $70; insurance, stock, Gore Mutual,
82,ooo; building, Economnical $1,500.

Victoria, .C.-Mrs. E. G. Prior's residence; loss $îS,-
ooo. Insured with Caledonia Insurance ConîPanY for $15,000.
Origin, supposed combustion of oily rags.

Herbert, Sask.-Mr. H. M. Kiassen. LOss: stock, $5.,-
6oo;, building, $2,26o. insured in the following comparules
Stock-Lumbermen's Mutual, $2,38o, paid, $2,380; Royal
Insurance Company, $4,000, paid, $1,939. Building-
Me-nnonite Mutual. $2,26o, paid, $î,6o6.

Stamford township bas fornted a board of trade. The
officers are ;-T. R. Sospresident; G. W.-Green, secte-
tary, and C. R. Biggar, treasurer; F. Franz, first vice-presi-
dent; W. E. Troup, second vice-president, and A. V. Braund,
E. Pickard aind George Horne, executive comnuittee.

The tendency toward amalgamation of Canadian'banks
ought to be -checked ratier titan encouraged. Our system of
Ianks wvith numerous branches is a centralized system. Now,
centralization may have certain advantages, but it bas also
certain drawbacks, and ougbt net te, bc carried ta eXCeSs.
Undue centralization in banking lends toward undue centra-
lizat'lon inI commerce anid industry, and toward the destruc-
tion of independence.-Torlto< Str

NEW BRUNSWICK COAL AND RAILWÂY,

Conunissioners' Report Prosented -Canadian CoUl
Corporation-Earnings Decrease Attributable

to Trafice Interruption.

Additional sie tracks to the extent of 6,286 f eet wel
provided for newly developed traffic, said Premier Flemmin
in submitting the annual report of New Brunswick's coý
and railway commissioners to the House of Assembi 3
During the year 28,068 ties were put into tite track and
furtiter sumn of $500 was expended in ballasting and on th
brancit to Salmon Harbor which was charged against th
subsidy of 87,500 to tite Canadian Coal Corporation.
Unsatlafactory Progroes Seing Made.

Regarding this company the report says: "Your corc
maissioners made reference in their last year's report t, th
unsatisfactory progress being made by this company. W
regret to say there has been no improvement. For the whol
year their total sitipments have been only 2,6o5 tons, fo
the past three montits not a car has been shipped; ta ail ar
pearances the mine has been abandoned. The governmer
has a security on the railroad and fastenings as well as
deed of the rîgbt of way, so that no otiter creditors ca.
legally dlaim them."l

1The gross earnings -for the year ending ,315t Octobe
werC $58,776.9o, the operatîng expenses for thte same perio,
vwere $78,652.98, showing a deficit of $ 19,876. The earning
from freight traffic for 1911 were $37,165.49, against $38,
762.34 in 1910. The revenue derived from passenger traff~n11 vs80517,for igio, $18,817.36; the miscellan
eous revenue for xoii was $îî,o5g.6g, against $8,430.12 il
1910. lIn igîx maintenance of way cost $30,349.64, and il
1910, $21,933.99. Maintenance of equipment in 191, w&
$î3,o35-7O, in 1910, $18,08l5-48. The transportation expense
of 1911 were $24,709.60, in 1010, $26,87 1.38-. Thte genera
expenses of 1911 were $îo,Sî8.o8; in 1910, $9,635.15. Th,
total expenses of the railway in 1911 were $78,653.98, an<
wor 1910, $76,435.g9.
Earnlngs and Operatlng Expenees.

The total cost of the road ta the 31St October, igio, waý
$2,003,386.48; expended for rolling stock, constuction
bridges, ballasting, etc., during thte year igîî, $32,648.64

toal 2,036,035.12. The gross earnings for 1911 were $58,
776.96; theý gross earnings for, 1910 were $60,o09.82; ci,
crease, $1,232.86. There was a falling off in freight trafj,
Of $1,597.00; there was a falling off in passenger trafflo
82,236.00; there was a falling off in mails and express
$85-00.

This falling off in revenue is largely attributable ta Nth<
interruption of traffic by the f all of thte steel bridge on tht,
Washademoak at Cody's, caused by thte burning of one
the wooden piers.

The l'ire occurred the 26th of June and titrough traffi
was not resurned until the 26th of August.

The operatin, -expenses for the year igîx were $862.
96, and for the year 1910, $76,435.99.
When Pire Destroya.

Thtis increase is in the item of "ztuaintzatnce of waL1and structures," and is attributable largely to, the faîl of h
steel bridge at Cody's and rebuilding the engine bouse de.
stroyed by lire at Mlinto, and'increase of ,workmen's wag,
by ý25 cents per day for firemnen and 15 cents pet day fQý1
trackmen. The cost of titis engine house was $700 over nf
above the $2,000 insurance. To raise the bridge from boi
toml of the river and replace on the piers, cost $3,I27.0 ,
to increase the trackmen's wageS, $1,781.sS; rebuidin.
engine bouse at Minto, 82,700.00; total, $7,608,55.

Wbile titere*was an increase iz the. cost of maintenauc,
of way. and structures of $8,410, there was a decrease
85,310 ia maintenance of equipment and a decrease of $2,07:,
ini transportation expenses.

The decrease in these two items is accounted for large3
by the reduction in thte fuel bill and wages of tralumnenfo
the two montbs the bridge was down, wý,hen titere was>
stoppage of aIl titrougit traffic.

Mr. Richard Bolton, president of the Montreal La
and Mortgage Company, intimated to the shareitolders l
the fiftv-fourth annual meeting of the company titat the i
ectors would in the future probably increase the divide
from thte present 8 per cent., payal 4eianalt
.per cent. per annum, payable quarterly. The retiring mern
bers of the board were re-elected- The directors are Richj
Bolton, president; George Caverhili, vice-president; W. e
Cheese, C. Ernest Gault .L.. S. 0. McMurtryv and W
Ernest Bolton.

it 144 Volume 48.
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DIVIDEND NOTICES

THE ROYAL BANK 0F CANADA.

DIYIDEND NO. 98.

Notice is hereby given that a Dividend of Three per
cent. (being at the rate of Twelve per cent. per annum)
upon the paid-up Capital Stock of this Bank bas been de-"
clared for the current quarter, and will be payable at the
B3ank and its branches on and after Monday the îst day ot
April next, ta shareholders of record of i 5th March.

Dy order of the Board.
E. L. PEASE,
Caerai Manager.

Montreal, P.Q., February 13, 1912.

DOMINION TRUST COMPANY, LIMITED,

Dlvldond Nates.
Notice is hereby given that an interim dividend at the

rate of 8 per cent. per annum for the quar-ter ending March
31st, 1012, will bc paid on April ist, 1912, to the members
who -are registered as sharcbolders at close of business on
March î5tb, 1912. The transfer books and register will be
closed on Mardh 16th, 1012.

By order of the Board,
E. P. MILLER,

Secretary.
Vancouver, B.C., 7th March, 1912.

CANADA WEST FIRE INSURANCE COMPANY.

Increases in ahl accounts where they are most welcome,
are shown in the resuits of Operations of the Canada West
Fire Insurance Company during the year ended Deceinher
3îst, 1911. These items are best seen in the following
sumxnary.

Gross premium income .

Net prieiium, incomne
Total income...........
lnterest revenue.. .......
Policies written...........
Surplus account........
Re-insurance Reserve

1910.
45,349
40,097
46,346

2,994
2,383.455

12,6<)i
16,il3

$56,8s9
50,706
59,557
4,356

2,749,074
17,400

18,419

increase.

10,609
13,211
1,362

365,619
4»809
2,3o6

Aside froma an uncalled amount of $37 1,450 on cgpital,
stock issued, the largest item in assets is $54,825, made up
of lbans on mortgages and caîl, $48,000, and mortgages de-
posîted with provincial treasurer, $6,825. The capital stock,
15 per 'cent, calledl and paîd-isp, amounts ýto $437,000. De-
ducting surplus account balance of $î ,oi9, and addi-ng
reserve of $18,419 for unearned premiums, there is a total
security te policyholders of $454,400.

The directors were'authorized to take steps to secure a
Dominion charter whenever they thought the company's
interests demanded it. The company's head office is at
Winnipeg.

New York bankers have been infornied that the Grand
Trunk Paciflc Railway bas purchased the Howe Sound and
Northern Railway for a suml approxîmating $375,ooo. This
line runs from Newport, B.C., northward through the
Squamnish Valley and will afford the' Grand Trunlr Pacific
opportunity te compete with tic Canadian Pacîic: at Vancou-
ver.

The Ontario Provincial Treasurer's estimates for thec
current financial Year foreshadow a surplus in ordinary re-
venue of $75c),364. Including a cash balance fromn hast year
of $1,5o3,gî7, the reveniue for the year is estimatcd at $îo,.
908,346, and the total expenditure, including $3,523,000 on
capital accotint, at $12,168,3165. The estimated revenue is $31-
416 more thian the actual revenue cf i1910-fl»!, and $1,387,657
in excess of last year's estimate. The estimated expenditiire is
$971,867 less; d'an the actual expenditure of i910-i911, and an
increaee of $ I,0o7, 178 ovel' d'e estimate for that- year. The
total of $.3,523,-oe to be expende<d upon capital accounit udll
require another visit te the markets this year. 0f the total
es.timated expenditure on capital account, $1,8 70,oow is to be
spent in extending the Hydro-Electric system, of transmis-
sien lines. The Hydro Commission is expected te tontribute
$ 173,000 te the Provincial Treasury during the year.

CANADIAN CENERAL ELECTRIC COMPANY, LIMITED.

Common Stock.
Notice is hereby given that a Quarterly Dîvidend of iX

per cent, for the three months cnding thirty-first of Mardi,

1912, being at the rate Of 7' per cent. per annum, has been
declared on the Common stock of the Company.

Preforonce Stock.
Notice is also given that a Half-yearly Dividend Of 3X5

per cent. for the six months ending thirty-first day of March,
.,)12, being at the rate of 7 per cent. per annum, has been

c1Zclared on the Preference Stock of the Company.
The above dividends are payable on the first day of

Aprîl, 1912. The Transfer Books of the Conmpany will be
closed fromn the fifteenth to the thirtieth day of March, t9l2,
both days inclusive.

By order of the Board, SWRH

Secretary.
Toronto, Match 6th, 1Q12.

St. Catharines board of trade at its aniual meeting,
clccted the followîng officers :-Presdent, Mr. A. McLaren;
vice-president, Mr. D. B. Crombie; treasurer, Mr. G, W.
Ilodgetts; secretary, Mr. T. F. Wright. The board has
aibout 3oo members, and intends te aggressively assert the
;îdvantagcs of the Garden City.

Mr. J. Grant Hendetson, cominissioner of industries,
1 lam1ilton, is te take up a similar position at London, Ont

The greater number of tires which occurred at Ottawa.
with such aIarming sequence at the beginning of the year,
werc incendiary. As a result of investigating some of thesoý
cases a man is now in custody charged with two offences of
arson, ta which he has pleaded guilty, and in addition two,
further charges of a sirnilar nature are to be preferred
against him, as well as several of ringing false alarms. Ho
is Chauncey Kealy, an î8-year old youth.

That the Canadian land boom is being carried along
radier fast was the opinion expressed by Mr. H. R. Robert-
son, chairman at the annual meeting of the Canadian and
American Mortgage Trust Company, held recently at Liver-
pool. The company, he added, was careful te avoid lendlng
upon fictitiots values. The funds of the company bail beau
well employed during the past year, the demand for loans
bein)g very active, and interest collections up to the end of
the yevar were fair, but not equal to last year, which was,
howeve%,r, an abnormally good one. This was mainly due to
very wintery weather in the North of the United States and
in Canada, during December. A considerable aniount of ar-
rears had been received since the beginning of the year. He
ivould like to dispel any doubts upon the value of the coin-
pany's assets by remarking that they only lent about 40 per
cent, of the actual value of the land. Ten thousand new
ordinary shares, £2 called up, had been offered at Par and
were largely over-applied for. This would enable the coin-
pany te issue £C8o,ooo more debentures. The report was
adopted.

r%~ Cumulative CoDvertlble Preference Stock
-0F-

Ilarvey Knitting Company Limited
At Par $100.

With a Bonus of 40%/ Conimon Stock.
ManufactLure- Sweaters, Sweater Coats, Scarfs, Ladiles'

and Chlldren's Underwear.
The management have fifteen Years experience and have paid
remarkable profits. la a former Company they pald Investors
ove.' 200 per cent. on the investment in Iess than four years.
Prospectus givîng fou Particulars and application formas on
request.

<.CAMPBELL, THOMPSON & GO.
43 KIng Street West - TORONTO

Match 16, 1912. 1145
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]LEG-A]L NOTICES

PUBLIC NOTICE la isereby given that inter thse First Part of chap-
ter 79 ni tie Revîseti Statutes nf Canada, spati, known as "Tht Com-
PaRnies Att,- letters patent bave been îssued under tise Scai of thse
Secretary 4f State oi Canada, Scaring date the 6tis day ni Marchs, zeis,
iacorporIating Jamecs St.eliur Loveli anti Cisarles Delamere Magec, ac-
counttalnts, Williami Bain, bookiteeper, Robert Gowans, Williama George
Flonod, JosePu Lills sd Robert Musgrave Coules, solicitor's clerks» ail
ci tise City of Toronito, ici tise Province ni Ontario, for tise following Pur-
Poses, viz <a> 'Ta lay out, canstraut, purcisase, lusse or otbecwise ýa-
claire, maintain, aperate sud manage raîlway, tramway and4 

stiauiship
terminais, transportation, warebnusing andi sturage facîilties, tunnels and
al>I4oacues, yards, stockyards, tanks, pipe lins, stores, buildings of every
description, andi trucks andi equipinent Lur tise muscvreist. care, storage or
hanobing oi an>' ticriciandise or traffie, passcengec facîlîties and accom-
modation, isatela, parka, amiusement resarts and appliances, grain eleva-
tors anti clt&amng plant anîd cquîpmeîît, miîls anti machiner>' for tise
manufacture ni dlour or an>' products or by-products of grain or of otiser
agricultural ptotiucts; steamaships andi vessels andi piers, docks, dry
dtcks, w-Isarves ans slips, basins ansi ail încîdentaI structurles, appli-
ances anti eope; melters and furnaccs fur the treatant ai nes,
Siiaps asnd wooica for toc manufacture of machiner>', ni raiiway dquili-
ment otr pîoa ta~sip and vses andi their equi1 iment, st iton,
steel, mcttl, amîti untal structural works, ni cils, bath lucrucating Lou
blirning, cecutat, limie, plaster, bricks, asphalta, paints ai any Manu-
factures oi inict.4l, wood or otistt materiais, sevetabiy or in combiilatio,
Mines of itou, ca],orcter mierais, oil weli, timber, bomber andi pulp

woo, ani výýrliuâc, srucure,,plant andi equpuent for tise deveiap-
Ment, gencratian, transmission or uitîiiation ni waier, steam, cectric or
otiser powtita ansi structures anti plant for any foru of iseatîng or ligise-
ilit (b> Tou praspeci for, open, explote, dtveinp, work, improve, main-
tain ansu ang guiti, sîlver, capper, coa, sabt, irant andi other Milita,
qoarries, mninerai auds otlir deposits ansi properties ansi ta ti 5 for, raise,
crsii, washi, amels, toast, assay, analyse, reduce, amalgamate, makre
and tbicerwias treat tuai, cokce, ores, metals, cisys anti mineraI wsetiser
Seluonging tu tise casspany or nut ani ta tendier tise saute merchantabie,
anti ta scI anti otioerwise diposecf t)isVe samne or any part tcrior
se>' intcirest ticerein, -ns fo- tise parposes Of tise conspan>' generaliy ta
carry on tEe business o n ainingié, iibing, reductian, qnarry anti deveiop-
meont compiiaul>; le) 'ITo carry an the business oi treating. smeiting anti
relliuiig inieraI ares- or nher substances by means of eiectrobytic pro-
ceas or tise a1uplicatiu,,of aile(trie: pouýc er, &n>' mamaner or forts, simd fer
sucEl purpose ta) inistîl aib necicssar ' p ilasît, mnachiner>' anti apparatus,
anti te pu1rchase, SeI anti otlierwise dea1i in orefn varions kioda or other
asbstances capable of bcbig treaseti by elettobytic proccas asid te boy,
seil auss deal lus an>' uruut r ypo t -h sc ores or substances;
(ti> To purchase, lease: or arquire landis or littreats therein anti water
povrra uid watr privileges ansi tu devtîou tiierefrom any power, ese-
tr icai or otfier nerrgy anti ta use, tis saute i0 connection with siseir buai-

ess5 anti to trnmttht saute, anti pucebase, selb, bosse or dispose ci
bauds or initerest, tiserclik or Power, ansi ta enter iota working arrange-
uments witis otiser companlies, Persans, drus or corporations for tise use
tisertef, anti ta estabbisb, eperate anti usintaio an>' ceetric, gas or otiser
lilititig, becating or Power plant, ansi ta oeiI anti dispose ai eleettie, gas
or atiser ligisi, hecat ans i pîmer; I'rovîiid aiways sisat tise rigis anti
priviieges bere(by co)nfcerreci upoýn tlie compan>' ta generate, selI ansi dis-
Pose ni clectricai energy for ligisi, lisat anti power wisen exercisesi ont-
sidt ui the Prnperty ni the caîPan>' shalh bc subject ta aIl provincial andi
maunicipal laws anti reguiasbons ii0 tisai behoati; (e> To alik webia andi
%hafîs anti ta makec, Suibi, vonstruct, erece iay tiown ansi maintain. re-
servoirs, wsater wnrks, cisterns, danm, culverts, main ansi other pipes andi
appliaiscea anti te e.xecute anti do ail otiser wcrks anti tisings neccasar>'
or conveniemut for obtaiing, storiug, selling, deiiverîng, measurîng anti
distrlbuting wîstst for tise porposs- nfirration anti for thse creatben,
umaienac or devolo)puent ni isydrauliç, ebectricai or other mecisanical

pwr rfor any otiser pwose of tise cosapan>'; (il Teeconstruct, main-
tiater, make, work a perate ontepraperty of ae ompany,

ansi for tise purposea ni tise cnmpamuy, or on proper>' contrallesi
b>' tise comnpany, reservoirs, dams, flues, race ansi other ways,

aàtr pwcs aqiueduects, wtlbs, rous, piera, wbustves, buildings,
sisops, etamplng rnills ansi otiser wrks ansi machiner>', planýt
and ebectrical ans iatiser appiiencea ai ever>' deýscription; (g) To acquire
b>' purchsa or otherwise ani bolsi lancia, imber limita er liense, water
lots, water faîls, watier priviieges or concessions anti pnwers landi rigis
andi interests tiser;in, andi ta bud lupan, clvelo>p, irrigate, cuitivate,
faim, settîe andi otherwise imprave anti utilize tise saune, andti ] case.
sdil or osiserse- demI wîth nr dispose of thse sanie; and, for thse pueposes
af ise company general>' ta carry on tise business af a lanti ansi landi
improvement ansi irrigation campany; (h> To aid andi assist Sy way of
bonus, asivances oi mone>' or otiserwise, wîth or without securit>', settiera
andI intending settlers upon an>' landis belonging te or saisi b>' tise cons-
pan>', anti geoerally ta pronuote tise settîtuent cf saiti landsa; (î) To
establlsh stores for tise sale oi groccries, Provisions anti general mer-
ehanuduse to settlers ansi intending settiers andi otbers upen Ianta belang-
1155 to or saIsi by tise ctîupany, or ln thse neigisbourhoosi of sucob landis,
ant i eneraily ta carry on thse business of genetal storekeepers anti mer-
chsants; (j) To consiruct, tiecute, nwn ansi carry on ail description. oi
works hbich me>' be necessar>' or usefal for tise purposes of tise cou-
pa-y; (k) To manufacture ansi deal in log$, Ioniser, timber, wooti, metal,
andi aIl articles into tise manufacture ai wsIcb 'rooti, ar metal entera, anti
aJI kinis ai natuirai producta aenti by-products tisereof; (1) To purehase or
otlserwiss acquire, SaIsi, sel

1 
or otberwiae dispose ai sharas or stock,

bonds~, debentutts or atiser securisies !,,ir n>'cur corporation, natli-
standing tise provisions of section 44 Of tise saisi Act; (m>) To carry on
an>' oeher Sosineas wetaher uaaufaeturing or otiserwise, whieh may accus
to tise coupas> capable oi Seing convenieiltl>' carriesi on un connection
wiils tise business or objects ai tise coupan>' anti necessary, ta essable thse
couPas> ta pralltebi>' carry an isi underiaking* (n) To purcisase or otiser-
wise acquire andi unciertake and assume aIl or any Part of tEe asseta,
business, proper>', privilege, contracts, nigisis, obligations, ansi labIlit-
les of an>' persan, liroi or coupan>' carrying on an>' business wisici tisis
coupaisl authorired ta carry on, or any business similar thereto, ci'
posseaseti of propert>' suitable for tise porpases oi tEls toupan>"t Suai.
ness, anti ta issue in psymsnt or Part payueat for an>' proper>', rîghts
or priviieges acquirei b>' thse compan>', or for an>' gulauinteel of tise cou-
pany's bonds, or for services rentierem, shores of tie CWisPm>"s cap'
itai steck, viselier aubsrribeti for c, rot as fusli> paiti anti netl-IA5555-
abIe, or tEe caupany'm bonds; (o) Prou time ta tlue ta appi>' for, pur«i'
clisse or acquits b>' assignument, transfer or otherwise, anti to exerclse,
carry out, ansi sno> an>' statuts, ordinace, ortier, iiceise, power, aUtsis-
i >'y franchise, concession, rigisi or privilege wEicSh an>' gavernuesit or
anîhoritieq, sopreus, municipal or local, or an>' corporation or cuber
public body>, un>' Es empowered ta, enaet. malte or grant, sid t, psy for.

aid in and contribute towards carrying tihe saine into effect, and toi a
propriatc, any ot tue companys stock, bonds and assets to defray Il
necessary costs, charges and expenses thereof; (p) To enter haoto partoc
ship or ioto any arrangement for sharing profits, union of interests, c
operation, joint adventure, reciprocal concession or otherwise with a,
person or company now or hereafter carrying on or engaged in1 any bu
vitss or transaction wrlich this company is authorized to carry on or e
gage in; (ci) To raise and assist in raising money for and to aid by wi
ot bonus, In, promise, endorsement, goarantee or otberwise, any cc
poratio in the capital stock of which the company holds shares, or wiý
which it may have business rel 'ations, and to act as employee, agent
manager ~f any such corporation, and tu goarantee the performancecontcacts by aicy sncb corporation or by any persan or persans with who
the conpaay may have business relations; <r) To procure thse company
be Fegistered and recognized în any foreign country, and ta design&
persons therein, according tai the laws of sunob foreign country, ta rePr
sent this company and ta accept services' for and on behaîf of this cor
Panty of any proeess or suit; <s) To Irase, seli or otherwise dispose of tl
property and assets of thse company or any part tisereof for such Coc
sideration as thse compancy may deem fit, including sbares, debenturea
scecrities of any company; <t) To amalgamate with any otiser compar
having objects similar ta tisose nfibis company; (u) To do ail acts ar
exercîse ail powers and carry on ail business incidentai ta the due cars'
ing out of the objects for which thse company is incorporateti and nece'
sary ta enable the eompany ta profitably carry on its undertaking; (
To do ail or any of the above thîogs and as principals, agents or attorney
Thse operations of the company tai bc rarried on throughout thse Domio
Canada and eisewbere hy the> namne, of "Myexico Noth Western Tran 5pOrtý
tion Company, Limited," with a capital stock oi twenty-five million dollar
divided ino 25o,ooo shares af one hundred dollars each, and the chi,
pJace oi business af the said company to be at tise city of Toronto, in il
Province, of Ontario.

Dated at the office of the Secretary of State of Canada, this 7tlh da
of March, 1912.

THOMAS MULVEY,

~7-2Under Secretary of State.
Dated at Toronto tisis irts day of March, t9z2.

BLAKE. LASH. ANGLIN & CASSELS.
Sollitors for

MEXICO NORTH WESTERN TRANSPORTATION COMPANY, LIMITEI

PUBLIC NOTICE la hereby given that under thse First Part
'hapter 79 af thse .Reviseti Statutes of Canada, 1906, known
"Tie Companies Act,." letters patent have been issueti under t17Seal of thse Secretary 0f State of Canada, bearlng date thse 8th da~

(if February, 1912, incorporating James Stelier Lovell and CharlE
i)eiamere Magee, accounitants, William Bain, bockkeeper, Willii,
George F10od andi Josephs Ellîs, soiicltor's clerks, ail ori tise City (
Toronto, In thse Province of Ontario, for the foUlowing purpose,
%viz:-(a) To carry on In ail Its branches the business cf an er
tAineerIng and construction companty anti contracter for the cor.structian, erectlon, repair andi aiteratIon cf publie andi privai
Nvorks and undertakIngs and te Investigate, repart upon, unde,
fakte, construet, execute, own and carry on ail descriptions of prurorties, undertakings and workst (b) To acciuire by purchase
'îtherwise and hoid lands, tImber limite or licenses, water )oti
water fails, 'water privileges or concessions and powers andi righî
andi Interests therein, and te buIlti upon, tiovelop, IrrIgate, culi
vate, farmn, oettle and, otiserwise improve andi utilize the samce, an
te lesas, sell or otherwise deal with or dispose of the sarne;, <c) T
aid andi asslst by way of bonus, ativances of money or otherwjs
wltis or without security settiers and intening settlers upen an
landis 'beienglng te or sofi by thse counpanry, andi generally te parc
moto thse settlement of sait! landis; (d> To establîish stores for th
sale of groceries, provisions andi general merchandise, te settier
andi Intendlng settieris andi otisera upon landis belonglng te or scIa b>
thse companty, or In thse neigisborisood of sucis laxide, anti generall
ta carry on tEe business of general store keepers anti merchants
<e) Te sInk 'relIs and esaits, andi to mnake, bulid, construot, eratý
lay tiown andi maintain reservoirs ' water-works, clsterns, dam
c'ulverts, main and otiser pipes andi appliances andi te execute ar,
do ail other 'rors anti things necessary or convenlent for obtain
1ng, storing, sellIng, tielivering, measuring andi distributing weat,
for thse purposes of Irrigation, andi for thse creation, maintenance G
tievelopment of bytiraullo, electrical or otiser mecisanîcal pcwer, a
of any otiser purpose of the cempanty; (f) To purcisase, Iease <1
uccquîre landis anti Interests tisereîn anti water powers andi wa
privileges, anti te tieveiep tiserefroni any power, olectrIcai Or Othes
energy and te use thse samre In connection 'rIth thelr business a.~
te transmît thse sanie, andi sou, lease or dispose ai landis or Inter
este therein or power and te enter inta working arrangement
'rit otiser companies. persons, finms or cerpoations for the us
tisereof, andi to establîsh, operate andi maintain any llghtlng. heRt
ing or power plant anti te sell anti dispose cf lgist. heat an
power: Provideti always tisat the rights anti privileges hereby con~
ferreti upon tise company te generate, seli anti dispose of electrica
energy f or Ilght, iseat andi power wisen exerciseti outsitie cf th
prenerty of thse company shall be sub.ieot tu ail provincial nn,
municipal laws andi regulatIons In tEst beisaîf: (g) To carry 0
business as a manufacturer of and dealer In legs, lumber, timabe
'rooti. metal: all articles losto thse manufacture of which 'rooti,
metal enters, anti al ki nts of natural producto anti bY-product
tisereof. anti geots, 'rares andi mercisandise; (h) To construel
maintain, aiter, make, work andi operate on thse property of t
cempanyv. anti fer the purpases cf the company, or on roaa.*.
controlleti by the cesipasiy, reservoii's, dams, flunss rce a"
otiser 'raya, water powers, aqueducts 'elis, roats, plers, hr.
buildings, shepa, stamping us lIs, anti ether 'rarks anti machin.,,.,,
plant, anti electricai anti etieroappliancea of every diescrption
(1) Te pureisese or otherwIse ac uire, holti, seIl or Otherwise i,pose cf siseres or stock, bonds, debetitures or ether securities
arTy otiser corporation, nlotwlIthstandirig thse provisions of section
of the saiti Act; (j) To carry on any other business, whiethe- mn.,~s
iactuning or otherwlse, whiois ma>' seen te thse comparty C&Pa,a
oif being conveniently carrieti on In connection 'rith tise busies
or ob.leta cf thse company anti necessary ta enabietecnpn
ta profltably carry onit ls usstertsklng; (Ik) To ucae rOhe
'rire acouire andi untiertale ansd assume all or any paro 1j,
assets, business, preperty, privilegea, coe)tracts, rigists, Obligatior,
anti labilities of any permen, firrn or company carrylig Or'a)
buisiness whiicis thla c0125art5 15 authizedI*A ta carry on, or al
business simllar tisereto, or peasessed of property silitable for th
hsurposes ef tisis compafly's business, and te Issue In payment 0
npart payment for any preperty, righsa or privilheges -acquire4d b
the. Ccmpany, or for slip giiuitrites of thse comppnY's bondsg,
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for services renderefi, shares of the company'a capital stock,
whether subscrIbed for or flot as fully paifi and non-assessabie, or
the cornoany's bonds*; (1) FrOm Urne to time to appiy for, pur-
chase or acquire by assignment, transfer or otherwise, and te
exercise, carry out and enjoy any statute, ordinance. order, ilense,
power, authoritY, franchise concession, right or privilege which
any government or authoritles supreme, municipal or local, or any

=cornoration or other public body, may be empowered to enact.
se or grant, and to psy for. aid In and contribute towards

carin h same Into effect, and te appropriate any of the corn-

ps.n's tOck bods nd aset te efry te neeasry ors

nes rto andt acaem po.aent or hai anager 1 any-

esta, co-operation, Joint adventure, reciprocal concession or other-
wiae, with any persofi or company now or hereafter carryin on or
engaged In any business or transaction wbich this company is
authorizefi to carry on or engage In, andi to promote or assist or
join in the promotion of any such company; (o) To procure the
company te be regIstered and recognized In any foreign country,
and te desIgnate persons therein, according to the laws of such

13RITISH COLUMBIA PERMANENT LOAN COMPANY.

The outstanding features of the past year's business of
the British Columnbia IFermai~nt Loan Company is best
summarized in the following table showing the increase per
cent. in leading itemns-

Per cent.
Mortgage loans.......... 5
Assets.................... ...... ......... 9.3
Earnings ............. ................ 17.4
Reserve..........-.-...... ............ ... 25.
Deposits ............. --.......... .30
Sterling, debentures ....... ................ 20.5

The amount of property on hand whirb has been acquir.
ed through foreclosure shows a decrease ot j per cent.

'the earning power of the company is largeiy by way of
interest on mortgage loans. This is important in relation to
the regular distribution of Profits of ten per cent. on per..
manent.capital. The earnings on capital last year afîer pay-
ment of expenses, interest on deposits and- dehentures, was
a little over 17 per cenit.-an excellent record.

The »usual inspection of mnortgage loan securities were
mrade during the year, and these securities were found te be

foreign country, to represent this company and to accept services
for and nn behaif ef this company of any process or suit: (p) To
amalgamnate with any other company having objects similar te
those of this company; (q) To lase, sell or otherwise dispose of
the property and assets of the company or any part thereof for
such consideration as the comnpany may deem fît Including shares.
debentures, or securities of any company; <r) iýo do ail acta and
exercise ail powers and carry on ail business incidentai to the due
carrying out of the objects for which the company la Incorporated
and necessary to enabie the company to profitably carry on Its
undertaking: (s) To do aIl or any of the above thIngs In Canada,
or eisewhere, andi as principals, agents or attorneys. The opera-
tions of the company te be carried on throughout the Dominion of
Canada and elsewhere by the name of "Commercial 3Engineering
Comipany of Canada, Limited," wIth a capital stock of one hundred
thousand dollars, dIvIded Inte 1,000 shares of one hundred dollars
each, and the chief place of business of the said company to be
at the City of Toronto, In the Province of Ontario.

Dated at the office of the Secretary of Store of Canada, this
9th day of February, 1912.,HMS UVY

33-1 Under-Secretary of State.

BLAKE, LASII, ANGLIN & CASSELS.
SolIcitors for Commercial Engineering Company of Canada, LImnited.

satisfactory, the total appraised value being $7,501.000,
against which therc was an outstanding balance of $2,880,-
325. "As the security consists almost entirely of miodern
dwelling bouses Iocated in the best towns and cities of
Wvestern Can2.da," says the directors' report, "it is incon-
.civable that any condition, such as local or widespread de-
pression, could become so severe as te cause any consider-
able loss te the funds outstanding on these mortgage loans.
The signs cf thte times point te a continuation of the heavy
demard for loans at substantial rates of interest.11

The company's statement for the year ended December
3oth, zoiu, is a strong one. The reserve fund was increased
by $47,906 and that account now totals $5oo,oco. An un-
usually interesting address regarding conditions in British
Columbia was given, by the company's president, Mr.
Thoma$ T. Langlois, at the shareholders' annual meeting.
This appears in full on other pages.

The City of Hamilton Fire Insurance Company, Cash
Mutual and Stock, will apply for authority to, increase its
capital from $iooooo te $300,ooo by the issue of 2,000 new
shares of the par value of $îoo each, and for authority to
change the name of the company iby striking out the words
"The City of."

March 16, 1912.

DIRECTORY 0F DIREC TORS
IN CANADA

PART 1.-An Aiphabetical list of namcs of Directors, followed, in
each case, by theîr address and the companies of which they are
directors or officers.

PART II,-Classified Iist of INCORPORATED COMPANIES,
giving chief place of business, their directors and officers.

A I-ANDY WORK 0F REFERENCE

An unequalled list of men of substance and position in the Dominion
of Canada. Bound in cloth, $io.oo Fer volume.

Ready AprIl lst, 1912

HOUSTON'S STANDARD PUBLICATIONS
TORONTO, CANADA

EffiDgham Wilson - - - - 54 Threadneedle Street, London, E.C.
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STOCKLiS AND BONDS-MONTREAJ
MJNING STOCKS

tbou'-da

sub.
ecribed

2.50 1
5w0

8,930 1

7 1
3.000 ô

2,24w 1

1,6m5 1

ô,000 f

8.*~00.

....... ...

150.
2,0I
3,000 1

Price
COMPANIES Mur.' 1l

19112

Cobalt

Belley..........
Beaver Co. ... 18 47à
Buffalo .... 125
Cham,. Ferland 'w 13a

ýCityof Cobalt i loi
Cubait Central . ...
Cobalt Lake-..
Poster-

Great Northern 12 lo
Gould,...
Green-Meehan» 1 4
Hargravo'> . 8 - ià 71
Hudson's Bay. ._.
Kerr Lake.--. 2M5
Little Nipisng
McKin.-Darr'gh jff jjj
Nancy Helen....
Nova Sota 5
Ophir. >........12 0
Otisoe... ...... i _
Peterson Lake: sî
Rlght of Way 81 7
Rochester. I
Silver Leaf 6 :c
Siiver Quoan.t 4 2
Union Pacific .......
Temiskaning t0 M8Wcttlaufer-- 74 70'

Amn. Goîldfelda
Apex ...... ... .7 6
Crown Charter 21 20

Eldorado .. 174ý * 5
PoteyO' Brion. Z18 3U
Gold Reef... 1 M 8
lIolllngr ... 170 1
Jupiter . ... 4M et
Moneta... 1 I 1,5
Non. Bsplort'n!4'2.5 350
Nonth Dome V.10 98
Pearl L.ak., 2 0
Porc. Canada. ...
Porc. Central.. 410 e816
Porc. GoiO .... 1 7 1
Porc. Imporial. 51 5
Porc. Northern 128 125
Porc, Tisdalo. 31 31
Pre't'n E. Doie 91 8
Rea- ......... 90 86
Stan da rd.. 4 23J

.. 23t 2
UntdPorc. .. 2Il'I

c_ tDoge, 60 40
La Pa.. ....
Parc. Southern 158 156

STOCKS AND 8<>NDI-TABLE
NOTES.

ua) Unllsted.$ Ca nadian Consolldated Rubber
Bond Dononilnatlons, $100, 9M0 and

500.Stcel Company of Canada,
S100 $500,5$1,000. :Quarterly.

Quotatiotia for Coniagas, Crown
Resenve, La Rose, Nipisslng and
TretheweY Will bo found among the
Toronto Exchangle figurea.

Quotations of Cobalt and Porcupine
Mîinng Stocka are those of Standard
Stock and Mining Exchanges.

Montreai Steel Stocka are commonlY
termed -Switch " on the Exehange.
TheY are quoted as Montreal Steel in
Our tables.

Ali omp se named in the tables
Wll faorTh Monetary Timea by
sendlng copie$ of ail circulars Iasued
to thein sharoholdera. and by notifying
us of any errore in the tables.

Montre.l p rice. (elose Thunoay
furnshedbzIr urntt &Co..12 S

Figures in bnackets indicate In foot-
notes date on which booka close for
dividende, etc.

()March 18-April 1

()Marcb 16.Apr1.l 8
Mardi 1-120

()Mardi IS-April 3

(SMarch 21-.prl 1I
(9March 15-April 1
(1)Mardi 23.Apil 2

Capital and Rest
in thousands

àn .0 Paid. Rest
Up

s j

100 l'a 1 00o
1,00 650 100

13ANKS1

British North Arn. (5)
Commerce ..-......
Dominion ..........
Eastern Townships::::
Hamilton ...........
Hochelaga..........
Hiome Bank lu).
Imperial......
Herchants Blank.
Metropolitan Bank (1)
MoIsons .... ý.......
Montreal.. ...
Nationale.....
New Brunswick (u) ...
Northern Crown lu> .
Nova Scotia (7)...
Ottawa. ...........
Provincial Bank (u)--
Quebec .............
Royal Banik. .ý..
Standard .. .........

Traders (2> .
Union Banik-....

TrIast

Nat. Trust Co., Ltd. (8)
T'or. Gon. Trusts Cor...
Union Tut

Lean
Agri. Sav. & Loan..
Con. Per. Mtge. Cor. ..
Con- Ld. & N. Invt..
Cen. Can. L. & Sav. "Col. Invest & Loan ..
Dom. Sav. & inv. Sc...
Ot. West P'erm..
H am. Prov. & L. Sc..
Huron Brie L. & S.....
Huron & Erie 20% Pd.
ImP. L. &1. Co., Ltd...
Landed B. & Loan.
L. &C. L. & A. Ltd....
Mont. Loan & Mtge...
Ont. L. & Deb. Loni ....
Ont. Loan 20 %pd..
Toronto Mortgage..
Toronto Savings ..
Real Esate Loan...,..

Can. Pacifie Railway
C.P.R. righta. 
Detroit United Rly..
Dul uth S.S. &A. .

Dul.th Super'r. . comi.
Halifax Electnie ...
H av ana Bloc ... pref

.cool.
Illinois Traction..prof.
Mes. Tram. ý.......
Moex. N.W. Ry
Min. st. P. & .S.M..

prof,
..o ....... prof.

Moprt. Street Rly.
Niagara Navigation::
Northern Navigation..
North Ohio Traction.
Porto Rico Rly ..
Quobe R1y. L. H. &t P.
R!ch. & ont ..
Rio do janoiro .:
Sao Paulo.. .........
St. Lawr. & C. Nav....
Tolodo Rly.........
Toronto Rly.....
iTri. City R. & L,. . prf.

West India Bloc, (10>..
Winnipeg Elec ....

Telegr., 1'.wer
Bell Telepisone ._.
Consurmers (las...
Dom. Telogr,..
Kamiltîqula ....
London Eiectri». .
Mackay .... con.

....prf.
Mox;.L. &P.:Cýo..

Mont. Toeet........-
Mont. L.B. &P.
Ottawa, L. & P.
Shiaw, W. & P....
l'or. Bloc. Light . ..

Iadestx1al
Ami. Asbestos .... .com.

.. prof.
Blik. Lake......coin.

.... .ptit.
B. C.Packers a

a. C. ]Packers .. .. eooe.
B. Can. Asbestos .
Bort, IP. N.con

.p.::::c rf.
Con. C......

Price
ýMar. 15

1911

».20là

210 208

.... 237
228 227

TORONTO
Sales

Price Prce' Wee>
M.ria Mar. 14 en'decd1912 1912 Mr.,4

210

244

163 ....

216 215i

210
24

278k...
.207

235 ....

210
153 182

MONTREAL

Price Price Price
Mar. là Mar. 7 Mar. Il

1911 1912 1912

155 150 ... 117 .... 150
222 221 15214à 2151 215

.216 215 216 21

M6 161 .... 163à .. 163à

19 fl197 ... 96J .

208j 208 2124 ... 212j
250 2M0*M50 .. 24M 244

.125 124J 125 123
... 261 261 .. 261

274..........J 1 28
...... 207 ... 2074

140 139 ... 132 136 132
239 237 232à 2321 232j 212

....». »234 ... 234

215....... 0 ... 5
..- 143...13..14

150j 150J 161 611110

10.. 20............ .. .. :
10170o .. 1 0 180o 178 ..... :.:: ... .......:: . .

124
lu.13
202

le113

...131

...217

693

116 ....

199....6
~15

105

9j 95

184 ..

76

.208

...1971

140
130 126

13
15

571 ..

.... 1332

1.20

148

3382

.... 190

20 ...
1

71. i

...184
159 158

76

... 135

... IW3

153
133
195

571 .. .....

1..0 .... ..

350

138*i6

106 .. 38

262 260.

198
111 1061

. ....

.... 14

217# 217

le 14

>84 m3i

.. 1461

45 4

1611 16

126 1251

.. 9

5756

160

2.9

116t 116

133à làà

147l 147

191 1"
1474 147

'106jlt

160

50 49

147j 14>7

70 ..

1921 1921

1.28 127

1148
Volume 4:
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TOIRONTO AND WESTEIRN CANADA

Industriel
(Continued) .

Canada Cernent.....
Can. Cernent ... pref. 7
Can Cott n ..........

Il .... Pref. 4
Can.: Con.. Rubber.4

.pref.
Can. Converters ........
Can. Gen. Electric (9).. 7
Can.Lo . c .

Can. Machine .......
.pref.ï

Can. Sait....... ...... 8
CitXDairy ....com. 2

.rwsNîý*pref. 7

Dia. Fliet Glssa..':7
Dominion Cannera .

1 l pref. <61 7
Dom. I. & S. Co .. .pref. .
Domi. CeaI Co. .. pref. 7
Dom. Park......... ... 5
Dom. Steel1Corp'n. ...

Do.Textile...Cern. 5
... pref. 7

E.-Can. P. & P. ý.........
BIec. Dev. of Ont. pref. 6

Gould Mf!g. Cýo....... ....
-. . .pref.

lnterc. Coal. ......
II I .ý. pref. 7

Lake of Woods MiI.... 8
pref. 7

Lake Superior...... ....
Laurnetide PareFr. 8

prf. 7
MaIele Leaf Milling... pref 7
Mont. Cotton..........8
Montreal Cottons Ltd. . Il pref. .mont. Steel ...........- 4

... .pref. 7
N.S. Steel &Coal.S

I. pref. 8
I O,ilvle Flour ........ 8

4pref. 7

Peteon Ili (3)..::.... >...
lPenmn.. . Cern.4

.. . .. pref. (1
lWm;.A..RoMers..:coi. 10

4 . .. .pref. 7
IRusseIl M.,........ -....

Savyer-MaSse......

Sherwin Wiliams...

4Shredded Whea .

Smart ilag Co........à
.... pref. 7

Spanish River- corn. ..... pref. .
Steel of Can .rn.Pref.7
Tooke'Bros. con. i

.....pref.7
West Can. FM. (4>. 8
Windsor Hotel.

Cniagas.......... ...

1,030, 1

il.0001 1
690

8000
78

0

10,000

6,000
1000o
3,000

160

1,000

TORONTO MONTREAL
Salesý

Price Price 1Price Wee.k Pi ce Frice Price
Mar. 15 Ma~r. T7 Mar. 14 ene îr 5 Mar. 7 Miur. 11
19411 112 1 1912 M4.r. 14 1911 1912 11412,

24 t2 .. 281 27j .-0J23 '22 2> 27, 2t41 23
87 85 S9 8841ýà $8 'l m4, 157 818s 1888881

... 231 21 ý24> 15 «3) in
7 744 7;; f 73 70

... ..... 1 ......86

103f .. 115 114 115 li1 11.. ....
31 . Mij î23.... ...........0

..4 144.................64.... .... ...........
' 110 - .- . . .1... ............. ...... ... ..

38 3 3 ... 11.... ......... .....

.1001. .100.......43... .......... .......
7 .... 80 -. 81............ .. ......

...... .. ... . ...... . 55..-.55

b2 1 .... 10..... .. .... ...1 ...

...103 10 1031,1103 J 4.134. 10 3 U55 1014 .. :7

....~ ~ ~ 7 .....5 1 ,l5iC.......

. . .... 56 48 (I . .

.. ... .4-.................
...... ..0.... ...........

1 04 12 .t2...

. ..... .- 4...... .. ... ...

1 14 .... ... . ..... > 3 ... ...3
9930

2..... . .. 21 kài 7478 1.8 1 t

93. ... ..>4 4. .... .... ... .... . . .. . . .

.li Wâ 00j ... 1 0

.... 112:..914 .. 24. ,..8 *.à
.5t 12 ifS * i& :.: :: 118 ?s >é ý F2l 128ýiýi j)l

17 41

6060 5

180 14
Il... ..... ý11J

33a 3. l
941 90 92 ..

6..........7

.. 1... ....
89..

.32 31
.8887

.89
9089t

700

400.

740

. . 17;i
, 15

05u 10

2

804 8

il'

0;2..

15 ..

4l5.ý

288)

1041 103

loi4a 101À
95

97 146

8938

5wo8 ui8 .lm099
.10...

Î.

32 31

.88

88

107

9 7 91

101.:lot
97

97
80 ....

801 ....

çM ....
loi .99
100 Pi4

112J 111

I.

Sales,,
ended
'.%r. 14

781

31à

28

M2

41

101>

... 50

lui !03

000 9'!

9174 91 Ë, 0
86i 84j 101)0J

[loi 98..

101 75
.97

74

.... HO
85 I

1121 ... ~

WINNI1PEG STOCK EXCHANGE

.. run Price Prîce
>- LISTED M Sar. 4 Mar. Il

scribe aà

2,0 100Â Canad Ladd.S0SCnFire,......... 6 1135 ... 13,5

003510C.P.R............7........
l'Ki C't & Pro. Ln. 125 .... 1301.00 5 Cern. L'e & Trust. .....70 1

Smpire Loan... -......... «...10oi 115
Part Pd.......110 115

SCom.Loan Part pd........ 7 115
1,35 100 M G. W. Lite 55% Pd. 15 21)0 "M'29 315
2,11l8 100) (Il West P. L. & S...123 125 12,4125

82-- 100 Home In. & Sav'g. 8 110 147 135 -
2»j 00100 Northi. Crown ,.-.. S.........»
.....1 Crown Cert.........954 147 945J 97

.. Northi.Cert........- 001o 99 100
- NOrt.Mert. 20%d 122 122 _

,50 0 Northern Trust... 7 ... -. 13
.S. African Script. 8 .... .... .

50 5 tanda2rd Trusts.. 12 165 ... *
6,000M 1(m Winnipeg Electric 5 ..........

1 100KiWpg. l-,nd &Mort 8.......150

VANCOUVER STOCK EXCH'GE.

Cap. in ý
-- LITR 1912 1912

Sub. ~ ~Bd. Ail< Bd. Ask
scribed o Q

* ,1 ;,0 1 Alberta Can. Oil -.. 2j.. 21 ..
2,500 1 Alberta CeaI. 1.... ...
.î18 uik 1international CI. 57,4 574 58

1000w -là P rtîand Canal. 4 à 44
1 Stewart Mining......7u. 8 5

ý2.0 1e Western CoaI . 125 .... 125 M0
75 1011 Burton Saw ...............

21.000 lOflDomnion Trust . ....... .... 11
Get West Perm. 123J 125 1234 125J

50 5Lasqueti 1. Min........ .... ... ...
à00 1 Nugget ...... ... I...47 52..

00 iBitter Creek............
10 0Glacier Creek. .. 3 .
600, 1 Portland W'dr. S

1,5M, 1 RedcifY..... .... 48 lZ2 44 à1
20 1 Stewart Land..........1 76 fil

170, 1fi ,fiC. Park. pJ. ............
1,511 ID10 BC. Pack. Corn..- .170 lO 66 ..

10.000 13 C. Per. Ln. . .(A) .... 130ý 146 -.. 115
1.004.4LK11B C. Trust ......... 190 If00

.Crown Cert.. .. ,. 14 8 !) o
.... Northern Cert. 14849t 1024 W7 103

1,000 1 Arni Cn. Oil1.... .... .... 81 9
300(4mi !i B. C. Copper............ 1 5

5.,501410 fican. Clsu.....1 50 40 50
500 5Can. NýW O

3000Ki ia.V COaI .......
15,100 GKi(ranby... -3 - 33 39

1.500 100I Nicola Ceai .. 50
1,7501 1 Ram. Cari..0

S.A. Script 10. .10

VICTORIA STOCK EXCHANGIL
Cap. in
thou da

Autlior.
ized

> ~Bd: AskL

I An. ar> Ou7 10
.50l Cae. N. West Ou..- 4 bi

lic Ian.OilofB.C.. 18 22
1 M Ia ricopa li ...

1 ln rter. C. &C . 6 - , 5 - j i
100 Nic. vI .C. &C..........60

1 Royal Collierieil. ... 51 64ý
10 %\'st'n Ceai & CO.......5

100 Bi. C. Paýck'rs Cern. .a5
5 C. N. P. Fîshieries. 6% 350

100( B.C. Pelrm. Loar>.. 3)
100 Dominion Trust..8 2

100l G14. West Perm. (a) 9 123 127
.50 Placific Loan. .. 10%' 25 35
b, Stewart Lied -.. - 0 810

5 B. C- Ceuner.........41 4
1001 Ca n. Coesd. S. & R. 30 ..
100 GOraeby«.. ...... ... 37 37

1 côronatien Geid...36 45
i Kootenay Goid . ..135 42
1 Lucky Jirn Zinc. 19 U2
1 l4ugget Geid.........44 50
1 !Rambier Cari boo. 48 3
I Staedard Lead . 125 15

11Red Cliff .... ..... ... 0
1 Stewart M. &D.- 30 ..

1 Kaskin coId ....
1 Seowstorrn.......... ...

Bd. Asie

7 10
3à 54

15 19

460
.. 175

05.
25030
130.

122 125
25 3â
8 lu
41 4j

35..
963
38 45

24 28
50..
50..

140 160*
2 3

45..
20 ....
6 ..

3539à

1 149

C.rown Keserve. -- ý..Î1
SLa Rose ... ....... ý...8
6Nipisîng ............ t f241Trethew-ey. .2lnt. CORI &C .

BONDS1

Bell Tel.. ........
#l 71 Black Lake........

Ca,-n. Car. Fdy. ...... ....
Can. Cernent.. «....... ..

... Can, Col. Cotton .........
+Can. Con. Rubber-. 6

Can. Caltons .......... 5
Gin. Conv ............. 6

.... Gan, Liow..........6.
Car>. Nor. Rly ..........
Com'l Gable............4
Dominion Cannera .... 6

50DoCoa . ........... 5
IO Dm oton.......... 6

1000 Dom. Iron & Steel.
lm Dom. Textile a......
100 '* b..... 6
100 c ..... o
lm i ..... 6

. C, Canladas P. Ai.P...6
RIes. Dev. of Ont..

1000 HalifaxBl......
1000 Havana Blec........

00Intercolonial CoaI. 5
Kainistlquia..........

5,00,Keewatln Pleur MIlfils 61O0 Lake of Woods MIII . :16
1000 Laurentide Paper .....
100 Mclx. FIec. Light ..... 5
5M Nlex. L. &P......

lOOM1lont. L. H. &* P 4
1001 Mont. St. Ry ......... 4

IMont. WI+rehn .
IN. S. Steel & ol I

:190 0g11,v05Miling .
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CAýNA&DIAN SECURITIES IN ]LONDON

Il 1 a & su es

DOMINION
Canada, 1913«.. ý..... ... _..

Ditta 1909-4.......
Bitto, 193...........
lutto, 1047. .....
Bitto, Can. Pac. L.G. stock,
Ditto. clebs. 19I2 ... *Ditto. 1930-50 stock...
Ditto. 1912 stock....
Dîtto. 1914.19 . ........

PROVINCIAL
Alberta. 1938............
Br it ish Columbia, 1917..

Ditto. 1941 ..........
Manitoba. 1923...........

Ditto. 1928.............
Ditta. 1947..............
Ditto, 14......
Ditto, 1950 stock....

New Brunswick, 193-44.
Nova Scolia, 1942,«... ....

Ditto, 1949 ..... ...
Ditto, 1954« .........

Ontario, 1948.,.... ...
Bitta, 1947... ý........

Quebec, 1919..............
Bitto, 19 12. ý. ..... ......
Ditto, 1925...... -.... _..
Ditto. 19)34. ý..........
Ditto. 1937 ..........

Saskatchewan, 1949...
Ditto, 1451stock ...

Calgary City, 13.0
Bitta. 1928-37 ý.........

Edmonton. 1915-47 ..
Ditto, 1917.29-49. ...
Ditto. I919.3ý0.5o...«

Fort William,1954
Hamoilton, 1934. ....

Ditto. 19-10-40 ý......... ..
MaîsonnCLuve, 19493-.
Ma1ncto. 1925.-ý......... ..
t4ontreal, permanent.

Ditto. 1932......... .g itt 1933.......
itto, 1942-..........

Bitt,94..... .
Ditto, 195......
Ditto (St.,Loulsq).....

Mloose Jaw 10.50.-........
New Westmninster, 1931461..
Noth Vanocouver.......
Utt a w, 1913 .. .........

B)itta, 1926'46 .........
Po in1t Grey. 1930.61l .
Port Adt. ur.1930.40,...
Quebec City, 1914.18.

Bitta, 1923 ý...... .....
Bitto, 1958...........
Ditto. 1962.. _....... .
Ditto, 1961 .............

Regina City, 1923-IR8.
Bitta, 1940.5o.........

St. Cstherine's, 1928
St. John, N.B.,1934.

sitta.1946.. .. ...
Snsks ton City. 1938«...

Ditto, 1940 ...... ......
Sherbrooke City,1933 ..
So t h Vancouver,19 .
Toron to, 1919ý.2.........

Bitta. 1921-28 ..... _....._
Bitta, 1939-13......... 
Bitta, 1929 .............
Ditto, 1944-8............

Vancouver. 1931 ..........
Bitta, 1932 .. '... .......
Bitta, 192U-47 ...........
Dit to 1947-48..........
Bitto. 1950 .... ........
Bitto, 1951. ... ...... _...

Victoria City, 1920-60...
WeStrnount City,194
Winnipeg, 1914 ..........

Bitta, 1913-36..........
Bitta, 1940............
Bitto, 1940.60 ... .. .....

* Price
Feb. 29

Alberta and Gt. Waterways
5% lut mort....... ..

Alberta Railway. $100 ..
Do.. 5% deb. st'k (non-cuIf.)

Algoma Central 5% bonds..
Algoma Eastern 5% Bonds.
Atlantic & N.-W. 5% bonds.
Atlan. & St. Law., 6% sh'res
Bluffalo & L. Huron, lat mor.

534% bds. .-- ý---....
Bitta. 2nd mor. 5% %bonds
Ditto, ord. shares, £10ý.

Calg. & Ed m'n. 4% dleb. st*ck:
Can. Atlantic, 4%, CoId bonds
C. N.. 4% (Man,) guar. bonds

Do., 4% (On.D.) let mn. b-ds
Do., 4% ferpetual deb. stlk
DO. % Dom.) guar. stock
Do.. 4% Landl Grant bonds
Do., Alberta, 4% deb. stock
Do., Saskatchewan. Do.
Ditta 356% stock ...
Ditto 5%, Con. deb. stock..-
Dîtto Alberta34% deb. st'k

C. N. On.36deb. st'k. 193
Do.. 354% deb. stock, 1938..ý
Do.. 4% deb. stock....
Ditto. 31% deb. stk. 1961

Can. Nor. Que., 4% deb. st'ck
Do.. 4% îst mort, bonds...

Canadien Pacifîc,5% bonds,..
bitto, 4% deb. stock._
Ditto, AIgoma 5% bonds ..
Ditto. 4%1pref, stock,..
Ditto, shares $100 ....

Central Counties, 4% .......
Cen. Ont., 5% t mor, bonds
Daw. Grand Forks.6% di. st'k
Detroit, Grd. Haven, equip.

8% bonds .............
Ditto, con. mort.~ 61 bonds

Dom. Atlan. 4% let deb. stl1<
Ditto, 4% 2nd deb. stock..
Buuth. Winnipeg, 4% d. stIk

G.T.P., 3 guat. bonds..
Dn., 4 m. b'ds (Pr, Sec.) A

Do, % mb'ds(L.Sup.br.>Do., 4% deb stock. ..
Do., 4 b'ds (B3. Mountain)

G.T.P.. Br'nch Lines,4%b'ds
0. T.. 6% 2nd equip. bonds,

Do.. 5% deb. stock.
Do., 4% deb. stock. . ..
Do., Ot. West. 5% deb. st*k
Do.. N. of Cao., 4% deb. at k
Do,, Mid. of Can., 5% b'nds
Do., W., 4ly & BrIe. 7% blds
Do.* 4% guar. stock .
DO.. 5% lac pref. stock
Do., 5% 2nd prof. stocký..
Do., 4 Srd pref. stock.
lin.. ord. stock.. ý......

G. T. Junction, 5% mort. bd&s
G.T. West'n,4% lst mort.bds

Ditta. 4% dollar bonds ..
Manitoba S. West'rn, 5% bds
%i nn. s.P. & S.S. Marie, lot

mort, bonds (Atlantic)...
Dita. lat cons.moxrt,4%bds
D1 tto: 2nd mort, 4%ý bonds.

Dit.7% pref., 100K)...
Ditto. common, 100 ..
Dictta, 4% Leased Line stk.

Nakuap & Slocan. 4% bonds.
N ew Bru., .lst m't. 5% bds.

Ditto, 4% deb, Stock. .
Ont. & Que., 5% deb. stock,.

Bitta, shares, 11006%._
Qu'Appelle. Long Lk,4

deb. stock...».....
Q. &L. St.J. 4 % pr. lien bds.

Bitto, 5% Ist mort.- bonds.
Bitte, income bonds. ..

,Que. Central, 4% deb. stock.
Bitta, income bonds. 
Ditta, ahares, £295...

Price
Feb. 29

110 112

97.99
94 96
Ill 113
148 150

l34 137
'134 137
&I5 j1'2

93 95
99 101
99 101
ï)(i 98
3 84J

98 100
os 100
92J 9:q

103 105
924 934
90 92
90 92

92 91
W9 94

101t 105
1034 104
110 112
toi 102

93 95
106 108
14 17

108 112
1011 112

98 luiO
w799
93 95
81 82
95 97
95 97
94 *96
94 96
98 100
Ili 113
123 125
99 100

122 124
98 100

l1q 115

94 96
96 97

111 113

101 103
100 102
98 100

160 165
135 1MI
ut e5
97 99

110 112
100 102
126 128
147 150

949ý6
90 92
si ilS
10 12
w1 101
84 86

12$ 127
26j 27J

BaIIon45-Cont'd

St. L'rence & Ot'wa.4% bile.
Shuswap &Okanagan,«%bds
Temïscouata. 5% Pr. lien bila

Ditto. committee cetse....
Toronto. Grey & Bruce,4%bds
White Pasa & Yukon, ah., £10

Ditto, 5% lut mort. deb. stk
bitta. 6% deben. 

Basilke

Prce
Feb. 29

911 101
91 93

100 102
30 33
991 101
2 3

90 93
U1 83

Bank of Brit. North Arn., £50 751 761
Can. Bk. of Commerce 1.£22 23

Lansd couisarles

Alberta Land, 5% stock..
llrit. Amnerican L.and, A, £1.-
Brut. Col. Fruit Lands, £l1...
Calgary & Edmonton Ld., ls.
Canada Company, £l ...
Can. North-West Land, $1..
Cat. City & Town Properties

pref. 1216- ............
Can. North. Prairie Landls, $5
Canadien Wheat. £1 .. _
Hudson's Bay, £10......
Investmient of Canada.

Ditto. 4j% pref. stock..
Land Corp. of Canada, £1..
Manitoba &N.W., £l -ý. :
North Coast Land, $5.
N. Sask, Landl 6% Bonds.
Scottish Ont. & Man. L'd £3

£2 paid.... »....... .....
Southern Alberta Landl, £1..

Bitta. 5% deb. stock..
West. Cao. Invest.5% pref.£1
Western Canada Landl, £1

Ditto, 5% deb. stock.

Leuas Comupantes.
British Can. Trust, £3 .. »

4è% £5 prefb
Brit. Emp, Tr'st, pref. ord.£1
Can. & American Mort.. £10.

Ditto, ditto, £2 palid. .
Bitto, 4e% pref,1210..
Ditto, 4% deb. stock ...

Can. & Empire Trust.
Do., 5% pref, stock.

n. Cor. of Can.£10.
L'dn&B. NAn. Coa.Ï7.l0spd
N. Brit. Can. Invës.,£5, £2pd
N. of Scot. Co. Mortgage,

£10. £2 pd...»..........
Ditto, 4% deb. stock...

Trust & Loan et Canada. £20.
£5 Pd ........ .......

Ditto, do., £3 pald.
Ditto, do.. £1 paid.

lning conspnnlea.

Casey Cobalt, £1 .........
Cobalt Town Site Silver,.
tlellinger, $5...........
K<err Lakte, $5.ýý.... ......
La Rose.... ...... ...-..
Le Roai No. 2.£5 ..........
North ont. Exoloration..£

fllelnaneotis &eioa.
Acadia Sugar Refinîig. ard.

£1 ... ...............
Bitta. pref .. ....... _...

Amnes.HaIden-TMcCready, 6%
Golil Bondis..........

AsbOstos and Asbestic, £10.
Bell Telephone 5% Bonds....
B.Col.Electrîc Ry.,4à% deba.

Do. 41% perp.cons.deb. stkc.
Do.Vano'v'rPow,'r,4i%d'be
Dîtto, s% pref. ord. stock.
Dit ta. def. crd. stock .
Ditto, 5% pref. stock..

Calgary Puwer, 5% bonds...

25 7
88 93

39/. 89/6

1084 109à
100 103

411

21 4j
104 10S

103 105

68 7

12 121

107 1

16/ 10/.

14

2 24

1 i

1 1l

108 110
loi 103
ion8 1058
102 104
117 121
136 141
1084 l11i

924 e4

GOYERNMENT FINANCE

PUBLIC DEBT

LIAsaLITIES-
Payable in Canada-........
P.ayable In Roglanil........
Bank Circul'n Redemp. Fund ..
Dominion Notes ..............
Savinga Banksa..................
Trusnt Punds,............
'Province Acut......
Miacel. and I3anking Accounts...

Debt .........
ABSEav-

Qtlier lnvestments ............
Provine Accounts .............
Miacel. and Bankling Accounts

Total Assets...............

Total1 Net Det to29th Feb ....
Tot,, Net Debt to31st Jan...

De -,ease of Debt ..... .....

4,815,024 35
26.131.93 77

4,661,776 8â
113,18,879 65
66,g123.31191
9,712,79

4 36
11.M2.582 40
22,928,039 Il

187.M823676

12209.066 21

,264912
120,21 l'M 21

M,6,432 97

2.107,432 Il

REVENUS ANI) EXr.eNDITURE 0N AC4 Total ta2lt
COURT 0FCOwsoLIDATBED UND Feb. 1912

Customs ....... ... ...-... ,..... 77,7ii9,23i4 :
Excise....................17,405,5c9 SI

1 post Office...........8,834,183 5(
Public WorkaRlwys&CnI 10,642,932 8(

'iscellanecus..........0,66i

Total..................... 208,668

ExPENDITURE ................... 77,115,821 91ý

ExpENviTuRir ON CAPITAL
ACCOURT, ETC-

Public Works, Railways & Canais. 26,279,398 37
Railway Subsidies .... ... »........75640 2e

UNREVISED STATEMENT o
-LAND REVENUE jan., 19

SOURCE OF RevsNus

Excisa-

spirits ... . . . . . _ . . . . . . . . . .
Malt Liquor ... ....
Malt..... .... ... _....
Tco ba....co....
Ci g ar......... ... .. . ...
Manufactures in Bond. .. .......
Acetic Ac id...... .._... .....
Seizures.........--...... ...
Other R e c peit...........>... ...

Total Excise Revenue ....-........

Hydraulic and other R e n ta...... ...
F e rrie s. ..... ..... .. ... ...
Inspection of WeIihts and Mensures, .....
Gas Inectin.. . .. ...

leIctric Liglit In scio .. tl..... ....
Law S t a mp..u...... ..... . ..
Other R ee ues ............ .

Total ....... ............ 2l»»7,015,038 621 Grsnd Total Revenue ............. ......

I 150

..........
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TRADE 0F CANADA BY COUNTIRIES.

P.OTHU No\i'iIila

COUNTRIES

BIritish Empire.
United K in g d ......--.... ....
A u stralla..... .... - -..-
B e rudm.....d a.....
British AMrca:

Ea......... t.....
South --....... ................
West ý.............. .. ...... _......

British East Indies ......... ...............
Guiana _....._ ..> ....
West Indies. ..... .... ...............

Fuji...... «......................... ... _..... ...
Hon g Kong.....................-.........
New ouzxdland......... ...........
New Zealand. ... .................
Otiler British Colonies...... .............

Totals, British Empire..............

Eol;IT MOcNTa ENDING Nu% EM4>4ER

Imports. Exporte Importe. Exporte. Imports. Exports Importe Exports.

9,:78044 21.1 7,2 14,377.411P 23,141,7M1 73,74 ,114 le.44.44 607.44 1418,4842,":71

111 41444171 71,54 562 24121 64 27à,211

178234 44) .. 5,479 484,. ,1941 :il 259
16340 245,11 144584 15,181 131>4411 1,10)3,2113 1-15,21 1,3853

1.744 4.75 i.~ 12,817........ ...... 2,9
:;si8Pi 6,2 11 15,62.-, 2:7 2,865,I621 74.!1112 3,561 7 17,

298,41845ý 1,11:1 1317 41111 ,24.1196 24 1.,7 ,1.5144 :il1,12,9
3,1144 10,64 j94 5,4) 1844.144.44 1,,71 1 41 47.,: 1K

4161;!2 11364 4141.815ý 1751 3741.741 34uIIl, L'2 4 74,I1 34l;14,1311

6885 101.175 17,311 111.1I 4 57.95 65>43 44 8 744,14

111082 22,52,,118 11,9129 '25,45184 8,8.>6 14415644 8,2.5 2124.4

Poreigns Coumf1is
Argentine R4epublic.............. ..... 2î332 9.44 1.6 8.
Austria-Hungary ...................... 14.48 12 8.75 2,2 7
Belgium .......... .... ................ 3394 17 1 , 16 4 fi1, 1; 1 1,
Brazil....................382 S 210.1,If3 11,,4 721 2
Central American States.,... .................... 149.........8,7
China.................. ...... .......... 41,7 3135 '611 346331
Chle ................... .......... .... 43766 1.), 201 18,418

Cub.............................86ý249 218.443:3 2,51J;5 [ 6.17
]Denmark.. ..................... ............... I,-, : K3,43 1.2
Dan. W., Indies. ........... ...... ».. ý............. -, !il, 2 1,04841
Vutch E. Indics. -ý.......... ................ .... 7,8ý27 65 11,9 3.47

Dutch (luiana --..... ............................ ,6 2,4)
IlgpI............................... ......286 Sifl 4,05 1 C, l

France.......... ....... ....... ............. 9i24.76;2 J1;1 ,2641 8.9
FrenchAfrica ......... _................. z61 lit 8,5

French West Indics......... ......................... 5 7
ilermnany......................._........... 1147 7111 23,91 1167 18,14
Oreece......................... ..... . .13h,778 1,14411 I1088,39

Hawaii.,........................... .... 0 1.64 4134 do
H ayt L...............................334 ,2
Holland ..... ........ ... ... ........... îS91 28444 1748 14,8
îtaly ..... .. 77.,183 1 1947 14,1 8 ,,3
Ja pan... ................................. 24.46:7 17.43 V '21, 116 14>9i

Mleaico ......................... ......... 11.31, 44,27 211,4Cl 4 1,4
Norway...................... ... ... .......... 4> 1.2 304,11211 0.4

Penr............................. .... 1,209 - ..- . .7.ý19
Panarum... -..................................... .. 2219......_........25.po
Philippine Islande................. .............. 22.37:3 I juf 2.64,:1
Porto Rico........... ............................. 41223 __,4<3«
Portugal.................................2,,273 15,.272 35,17 j ,4>
Poru eeAnia ... ....... _ . 91i1 I21
Peormuges. .fric...... ................. ...... 1 _1 .........227

Russaa............................21,157 L592 495 1. 55,
SanDomingo ............................. 314 î .7
St. Pierre........................~5 1.9 52 1,
Spain.................-_ ....... ... 4.>54 26 :153 3.31
S weden. ........... ................... 27. 18 *3 1.73 38.64 44
S-itzerland................... .......... 22 7,.258 2 42.2 7,9.

Turkey .......... .......... ............. 8.4.........3.44 ,44
United Stts...................2,4291 1,6,44 342176 1)8,1

Alaska..................15>1 3.5 1413 4,61
U.S. of Colombia ....................... ... 77S! 1,1121; 3,011) 2,521)
Uruguay ... ............ ... ................... 1,48 V8 .. >,266;
Venezuela ....... ...... ....... ...... ...... ........... .71312 7,15 ,41
Other foreiga countries,...............,1 ýj l I:U2 1.719 448

Totals, foreign countries ................. 44145 14,11119,073I 41,29,7, 18, 13.144444794l
416327 37,5' M..9 5312. 1 7 4,>17

Grand Totals ....................... ....... 4164.18 618.0

1,211.42 2,1! 3,,6414 1,314)1, 121 2.,1, 4,644

'2);12141 1,4 304 2,786,1405.- 2,16,001i
54,1314 2,4 621-478S .5,9

741 44) 11!17 13584 732,33113

31,72 1521,8744 '2,)4.531 f 854
14514!,3714j 11.821 644,42 271,82'1

65,4414.'i 28.4 3 1 3617,621

859,391f 1,84 9 311 3,847

251 44 4.,173 38.q
'2 1.48 0.4 8.7ff 6 I 21,85 2,341)

7,"242 2 ,92741 7,44341.2351 1, S48 ',7

30.,421 1 3,42 271.12 1 '32

22437 14 7132

1.497.14 il,74 1,647791 2144N;61
31, 1 !047 f,1 G8 4 1:,[ 2,47,741 5-
217.2A;1 03,47 21,47 4 .44

lI16,787 59144 16175713

12. 17 7,321 73e 7,1711,
1.63 231.4477 244514 Ail40

12,! ,4 1I41 14442 1,,7G!2
2,f128 !13 73_1 ,48 1424>

>81~~~~ ~~~ 43 4,41 81.9 75674
16,34 7.726 '218,4:36 1W4.1511

1.1l2, 14,6 1.177,75 315
i4144,799 '2,83 13,,: 1747

!1,2.1177 2.5 449 4,8
4i111 448.7 2 '217,116 .9,14

544,4448 244,13 641, 113 :16
73,54 5 147 4234 4.8

130.3 2I9 4,1:4414 48.39,8,9 423711

3411.318.375 ~ ~ ~ ~ 1)(; 24813.7 35,41151 12488

DOMIIONGOVRNMNT SVINS BNKSPOST OFFICE SAVINGS BANK ACCOUNT
Statement of the Balance at Credit of iJNAY11)

Depositors on Feb. 29th, 1912. (JNAY12)

BAN K

Winnipeg...-..............

British Columabia
Victoriai .................

prime Bdward Island:
Charlottetown...... ......

New' Brunswvick:
Newcastle.............
St. John-........... ......

Ca.

I Ct,.Deposits Baaco
aIs for 2¶lth Feb.

Feb. 1912 D eposits Feb. 1912 1912.

SCIe.

8,447,01

s eta.

i735,48&V,4

'18.341.001 1,20364461

21,988.151

269.00
62,893,70

2,15l,071

313,372.61
5,635,881.77

S cts.

18,2011.88 I717,27a.57

50,1119.01 1,152,737.57i

29,1334.4 2,123>113,71 I

2,30. Q 0099.86
4826415,587,6117.16

Nova ScoUia I
Acadia Mines. ........ -1842 w56.44 31,29e11.,22

"nhorst. .... 5.6091.00 388,108.721 372 64136 700
aringlo......... ......6.4 14,32.531 1,5718.2-2 14,028

BArihato 2-4 - 04) 11327. 1.7482 134,ff3142.
(loysboro'.. ............,150 2,215 14,0 11Y05
H alifax................... 894 2,5.34 37,142.17 ,38163.22h
Kentville-.ý... ... ........... 5 556- 2412.8144,10j 4.736.84À1 2M. 157.24
1-unemberg .............. " 4,39.00 l' 41,52 2, 47 3,9.51.40 435,,68.u7
Plctou - . . . . . . . .. . - - . .. . . .
port Hood................3 '.0 1113 85 44143,61 113, 706.1-4
ShelburnC........ ... 1,7042,00ý 21,71 1,61 21.141.60i
Sherbrooke ................ 788.00 84.031.78. 4131.,25 88600.511
Wallace.. -ý............... .. ,3.0 13387 820a88, 2,41.81

Totals ................ 8~0.1 118.4453 21,818 425416

BA LA -. in hande of the Mîniate,
of Finance on 3lat Dec;. 11011

DFposira în the PuaI Office Sav-
tits Bank during month ...

TeMsifl f romt Dominion G0oy
ernrment Savirngs Bank duni
monthl

PRINCIPAL. ...-- ...
lwTREsaT accrued

terta faI April tu
date of transfer.......

TRANSFEUSs trom the Po..t Office
Satvings Banl of thec United
KIngdlom to the PoSt Office

savinga Bank of Canada.

INTEREST allowed t0 Deposito>ra
on accouaits closed during
month....... .. ..........

430'772.411

827,182.36

43,864,973.67

WTHOR.AALS duena
the monith......9tl403

BALANCE at the credit
of Depositors' ne-
counita on 31st Jan.,

........2 2?,962.553,33
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STOCKS AND BONDS---CONTINUED FROM PAGE 114-9

Bondis
(Continued)

Ogilvîe Millïng B..
Ontario Loan......
Pentnans, ..........
Porto RICO ..........
Prive Bras. Ltd,..
Quebec Rly. L. H. & P.
RIch. & Ont. Nav..
Rio. de Janeiro. _.
Rio. 2nd Mtg...ý...
Sao Paulo...........
Sherwin Wiliams...
St. John Ry
Ste i. o. 
Tor. York Rad'1 ..
West India Elect.
Windsor Hote ...
Winnipeg Eleet. lily...

TORONTO

Price
Mar. 15

s
Due Mar. 7

1912

80 ....

102~ 101j

MONTREAL

Price jWeeik Prive Price Price
Mar, 1eded Mar. 16 Mar. 7 Mur. 14

192 M'r 14 1911 1912 1912

760

7'oi

1,000

1134 110

8486

lot

914 91

77i

ifôl 199

91 9.

MONETARY TIMES

BOOK DEPARTM EN'!

Manual of Conadian Banking.
Practice. By H. M. P. Eckard
Capital Inveatmente in
Canada. By Fred. W. Field.

These two useful volumes for S5 01

tecelPts and Shîpments of Grain at Eastern Tra.usfer Elevators for Five Months ending
january 31, 1912, wlth Comparisons for 1910.11.

Septemnber. 1911...........

October 1911ý.............

Novemnber, 1911, ..........

December. 1I.............

Totalt, fîve mnonthaz.

Bamne p.riod, 191011l..

RECEl PTS 1911-12

Wheat 1 ..95!L1 Bariey F5X 1 Total

BUSh.
3.122,784

&M'66106

a, 473,344
1,786,498

Bush.
1.776,477

1.262$541

8,668,271

1,766,66

R,761

23,97V,798j 6,523,911

Bush.
41M2

204,06E

M65,044

883,g18

t,411

1.006,M6

Bush.
1&.387

2#.541

9%,3M2

138,740

4.131

2m4,13

28001

Bush,

8,709,508

34.887,028

32,M66,650

SHIPMENTS 1911-12

September. 1911. Rail..
Lake..

October, 1911...... Rail..

November, 1911. Ril.

December, 1911. Rail

January, 1912 . {.. Rail..
Lake.

(Rail..
Trotai. five months ... ýae

Samne period.1910-1 1 Ral .

Wheat
1,627.270
2,119,947
1.156,0M6
2,M2,702

2,443.181)
4,M2,019

1.9 1,742

1,179,M56
11709M46

9,914,931

M2912,916

9,496,034

Wheat, Oats, Earley and Fiez in. Store at Terminais aud Eastern Trninsfer Kievators
for the WoeiC ended February 23, 1912.

Wheat-OGrades Terminais Eatern Totais Barley-Orades Terminals Eastern TotTransfers Transi ers

aushels Bushela Bushels Bushels Bushels u-
No. 1 Hard .......................... ,9........,9
No, 1 ot n................... .N .2.0.....,99..700,.0..No. ....................

No. 2.............. 1.428 651.912 29.I&7 No, 3 Ex;tra>*>....... ....... 1,372.. ............ 1,
No. 3.................... ......... 9.7 6-,1 3,130,8 No ...... ...................... ...... 311»98 99.803 > 461
No. 4...................22.2,59 M9,428 2,64447 No. 4.. ..... *.... .......... .... .. 14b,181 25,042 171
No. 5.................1,237,684 147.888 1.38à,572 ped. .......................... 8 64ý6 401 6
No: S...................... s...92,U4ed 92242> Rejected ........- ... ....- 41,086 ..... 41
Other. ...... ................... ,4,6 889,109 7,214 ,259 Other......... ..... .......... ........ 488531 '0 &W5 98

Trotal*, Wbeat . ..... ............. 1,712,864 2,659,2M 17,3172,137 Trotais, Barley ...-........ 66,31l 175,810 830

Oats-OGrades Terminale Easternf Trotaie Fiax-Grades Terminals Eastrn Tot.

Busheis Busheisq Bushela IBushels Buaheis B3ushý

No, 2, C .......................... 40W,339 147,88 6, No. 1. North-Western............... ... .. 190,148............. 190,
No. 3............................. « ...496122
Exo. I3 ........................ 27,078 29.406 368484 No. I. Manitoba................ 52 '.......28,2 26.j

Exr *, *ed....................792,694 224,4;7 1.017,171 R-ected........ ............ ... .......... 1181,213 .... ......... 181,
No. iý Feed. -.... ý.....................so1.oî 58.87 861,778 Other.................... ............... 12,105 3,030 145
No, 2, 1Feed... .. ........ ........ ....... 2éi20-3 3.325 »:5.28 _ __

Othr.......................2866 1,,28 ~Totale, Fiax. ............... ... 773,9M 3,030 777

'rotais, Oas... ....... .......... 3.577.38 708.1.57 4,286,64& ,_____________,___________________

FOREIGN4 EXGHANGE.

Glazebrook & Cronyn, exchange and bond b
exchange rates as follows: Between Banks.

Buyers. Sellers.
N. Y. funds..........1-32 Pm. 3-64 PfL.
Mont. funds......... Par Par

rokers, report

Counter.

54 to X~

6o days' sight..8 15-16 8 31-32 9 3-16
tO 9 5-I'6

do. deniand.........9 21-32 9 11-16 g îS-i6
to i0 î-16

Cable trans. .... 9r 25-32 Io z-î6
to zo 3-16

New York- Actual. Posted.
Stg. 6o days' sight .................. 4.-84 4,ý85

do. demand................-......4.87-:25-30 4.88
Cali money in Toronto, s yý per cent.
Bank of Erigland rate, 3ý per cent.
Open market discount rate in Lonldonfor short bills. 30

per cent.

CLEARINO KOUSI AETURNS.

The following are the figures for the Canadian Clearing

Houses for the weeks ended March î6th, igi 1; March
1912, and Mardi 14t11, 1912, with, percentage change:-

Mar. 16, '11. Mar. 7, '12. Mar. 14, '12. % CL
Montreal $. 41,789,519 $46,733,538 $ ........
Toronto .. 33,io5,i29 38,334,468 .35#244359 +
Winnipeg-. 16,304,646 25,478,253 23.855,31,6 + 4
Vancouver .9,724,194 11,569,904 11,874,411 + 2
Ottawa .... 4,094,705 5,449,656 4,627»292 + I
Calgary .. 3,'84»Iý4 4,7i0,866 3,958,149 + :i
QUebeC .. 2,12Ç9927 2,711,779 2»194,305 +
Victoria ... 2,739,549 3,o26,754 3,166,218 + 1
Hamilton .. 1,881,602 2,960,653 2,705,0M8 +j.
Halifax ... 1,410, 116 1,814,601 1,476:084 +
St. John ... 1,314,550 1,356,73,3 I,491',247 +
Edmonton . 1,917,602 4,462,893 4,20.6,283 +Iz
London ... i,39)9,359 1,876,241 1,512,104 +
Regina .,. 1,164,668 1,72 1,746 2,290,095 +
Brandon .. 422)105 5 16,493 5og,62i +
Lethbridge . 530,667 5<)9,4o6 51,3

Saskatoon . 8,31,8365 1,962,897 1,950,168 +13
Brantford .. 5o6,864 573,288 508,454 +
Moose faw . 699,830 993,712 1,009,304 +

Total . .. $125,151,040 $156,853,971 $ .........
Fort William... ............ 10,581 412,809

1152

.gii

864 85

91

94
93

80 ..

102 ..

Bae3

65.92,
91,671

91.601

M83831
483

27,47]

534,791

Oats
2,027,496

615,449
1,425,90

4115,A10

1.715.740
689,31(0

2,W802
9681

514,99M
114,006

&.193.360

1,790,86M

4.662,11
1.148.187

Fiax

79,236
3&M39

147,78j

281,367

M34.9M 10t443

ý 
Price
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CO.NDENSED ADVEIRTISEMENTS
Advertisem nts on this page will be accepted hereafter at the followïng rates :- Positions Wanted " advts. one cent pet word
each insertio; -Positions Vacant," "Agents or Agencies Wanted- advts. two cents per word each insertion; ail other adver-
tisements, three cents per word each insertion. A minimum charge of 50 cents par insertion will be made in each case.

WANTED.-Agency for a loan company; Eastern and WANTED.-An Accountant for the Head Office of a
Western references. E. D. Watts, Broker and Valuator, large Trust Company. Must be an efficient office man and
Vernon, B.C. have a thorough knowledge of the Trust Company business.

Good salary and excellent OPPOrtunity for progressive, coin-
GOGO DO PE N UN for Experienced Actuarial Clerk. petent mlanl. Appiy in own handwriting to BOX 479, The

Give references, fuli particulars as te age, experience, etc. Monetary Times, Toronto, stating age, nationality, experi-
Box 9, Monetary Times. ence and salary expected.

WANTED.-Agency for a good strong Loan Company
AGENTS WANTED.-To represent a British Company, which will do business in one of the largest chties in West-

member of Canadian Fire Underwriters' Association, in the ern Canada. The firm enquiring is one of the oldest in the
various provinces. Apply, "British," c/ô The Monetary City in question, and can give the best of references. Reply
Times. BOX 5, Monetary limes.

LIFE ACENCY APPOINTMENT. - Active, energetic
INSIDE CITY PROPERTY.-Fine business site, zoo and successful man is open for position as Superintendent of

feet frontage, centrally located in the City of Moose Jaw, for Agencies or Inspector. Excellent record. Communications
sale at $i.S000.0 per foot on terms. Apply ta W. F. Dunu, will be treated in confidence. Address, Box 7, c/o Monetary
Dominion Bank Building, Moose Jaw, Sask. imes, Toronto.

WANTED a MANACER for an important branch office.
WANTED.-Immcdiately for the Tor'onto Branch Offic e An excellent opportunity for an ambitious and energetic man

of a strong Fire Insurance Company, a capable and expert- te associate himself with a strong Life Office. The
enced city agent with good conections for desirable busi. "Gresham" was founded in 1848, Chief Office, London,
ness. Liberal salary to the right man. Apply to BOX 481, The England, funds over $So,oooaooo. Address, Manager for
Monetary imes, Toronto. Canada, Gresham Life Assurance Society, Ltd., Montreal.

WANTED.-A Manager for the Head Office of a large
WA NTED .- A position of trust with brokerage or and progressive Trust Company. Must be experienced, and

financial concern. Extensive accountancy and general office trustworthy, as well as aggressive and thoroughly conversant
experietice. 'Êhoroughly conversant with stocks and bonds. with the business of a Trust Company. Splendid opcning
Two >'ears wvith a Toronto corporation. Excellent references. for an energetie, competent man. Apply in own handwriting
Box 13, Monetary Times. t0 BOX 477, The Monetary Times, Toronto, stating nation-

.'1;v. aee. experiercem and salary expected.
GENTLEMAN, at present engaged in bond department FOR SALE, country home, 2o miles from Toronto, tg

of large London Stock Exchange firm, desires position in trains daily, commutation rates, one acre, brick and stone
London. Good ail-round knowledge of stock exchange rou- h,,use, seven rooms and basemnent, lawns, garden, barns, small
tine and of Canadian Government, Municipal and Corpora- orchard, frontage on two streets, ont facing river, Èlve
tion securities. Capable of taking charge of Department. minutes from station, lake, town, and church. Small sum, in
Address "Debenture," care of Monetary Times, 17 Cockspur improvements will mùake an ideal summer residence. Box
Street, London, England. iîi, Monetary limes.

WEST INDIA ELECTAIC COMPANY.

Monetary Times Office,
Montreal, March î3 th.

The West India Electric Company held its annual meet-
ing here to-day. The statement showed gross receipts for
the year 1911 amouniting to $263,108.42. This was an in-
crease over last year of $23,041-8b, being equal ta ().57 per
cent. increase. Tht operating expenses amounted to $133,-
243,26. Tbis was an increase of $22,949.87 over last year
or equal to 20.81I per cent. increase. This somewhat dispro-
portionate increase in eperatinn- expenses reduced the grOss
earnings to such an' extent that the net amounted to only
$ 129,865.i6, which was onlv $92.02 mnore than the previous
year. Net income during i911 was 10 per cent, on the cap-
ital cf the company, as against io.o' per cent. the previcus
year. [t will be observed that operating expenses. aMOunted
ta more than half tht gross receipts. The percentage was
50.64 as compared with 45.94 in 1910.

The West India Electric Company has been prominent
latelY, ewing to the difficulties experiencedl in the eperation
of its street car service in the citv of Kingston, in the Island
cf Jamaica. The company suiffered quite a little damage
from the mob which smashed and burned its cars and in
other ways damaged its property. The governmnent cf théý
island, net havîig provided sufficient protection fer the pro-
ptrty of the company, was liable for the damage sustained
by the cemnPany.

The West India Electric bas, before this, been somnewhat
unfortunate in its o'ptrations and bas expecrienced previoixs
difficultits, chief amoniz which was prGbablv that which was
eccasioned by a severe earthriuakze which affected the islauîd,
somnewhere about five or six years ago.

0 ý 1

Mr. A. Gillespie, secretary cf the Canada Lufe Assur-
ance Comnpany,, is dead.

Mr. W. 1-. Davies, for several years New York ajgent for
the Bank of Nova Scotia, has been appeinted manager of
the Chicago brstnch. He will be succeeded by W. Caldwell,
laIte mnanager of the Boston branch.

TO REGULATE INSURANCE COMPANIES IN
ONTARIO.

With a view of regulating insurance companies, Hon.
Mr. Foy has introduced a bill in the Ontario Legislature 'pro-
viding that insurance companies neither registered nor in-
corporated in the Province should be able ta transact busi-
ness through licensed brokers. Those brokers would be re-
spensible for any defalcation on the part of the companies
they represent. To accomplish this a ibond of $5.,ooo, re-
newable annually, will be required from each Ibroker, the
amount of which ta be increased at the option of the Grava,
according ta the increase of business. Tbis provision is de-
signed ta prevent a recurrence of the conditions which ex-
isted in Northern Ontario a f ew years agO, when many peo-
ple were defrauded by agents af irresponsible companies.

Another clause aims to safeguard the nights Of wives
and children and preferred benefiiciaries, as opposed ta out-
siders. The law in respect ta these matters, Mr. Foy point-
ed out, had been somewhat complicated and had resulted i
much litigation.

A change is made in the law aifecting fire insurance
companies, under which tht termis of a contract might be
cancelled by a court if they were deemed unjust.

9TRIKES DURINO FEBRUARY.

The strike situation in Canada continues on the whole
favorable, according ta tht latest reports of the Department
cf Labor. Few disputes of importance occurred during
February, the ont aifectinz most ernployces being that of
the cloak and zrarment workers in the emplov cf T. Eaton
Company, Teronto and Montreal. About 6oo empîcytes
were affected by this dispute. Altoizether there were tweîve
strikes in existence during February, aifectintr about 5ô
firms and iz oo emplovees. Tht loss Of tume in working
davs vas approximatelv 10,0w., compared with 12,Ooo days
lest from the same cause during Tanuary, and over 32,000
days lest in Februarv. 1o11. Eiîght strikes remained in ex-
istence at the close cf the month,
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NEW BOND OFFERINGS.

Activity in Industrlals--Montreal's Civic Loan-Notes
of Dominion Loan.

A bond issue of the Ontario Fulp and Paper Company,
Limited, is being made. The'.limits of the company adjoin
those of the Spanish River Pulp and Paper Company on the
North Shore. The capital of the çompany will be $1,5o0,000
2o-year 6 per cent, bonds, and- $i,soo,ooo common stock.
Thïe company's officers are as' follows:-President, W. J.
Sheppard; vice-president andl managing director, T. H.
Watson; board of directors, J. B. Tudhope, G. P. Grant,
R. L. Innes, A. H. B. MacKenzie and R. A. Lyon.

Regarding the issue of $Soo,ooo of Dorchester Electric
Company bonds, the authorized issue was $Soo,ooo, but OnIy
$500,000 were underwritten, as this was ail that was re-
qtuired for the time being. This underwritîng was success-
ifui, being oversubsuribed. When these bonds corne on the
market they wilI net bie offered at less than $95s and the
bonlus in cornmon stock xwill be about 25 per cent. The
bonds have been underwritten by strong interests and the
.éompany's board of directors will consist of active and cap-
able men. The bonds are 5 per cent. first mortgage sinking
fund gold bonds, redeemable June î5t, 1951I.

Notes ot Dominion Loan.
The Dominion boan of £s,ooe,ooo, bearing 3 34 per cent.

înterest, due on july i, io5o, with an option to redeemn on or
aftc'r JuIY ',. 1930, on six months' notice, which. was recently
placed in the London mnarket, replaced a 34 per cent. loan
of £5oeoeissued in June, 1908. Of the latter loan, £4,-
681,870 was,; now outstanding and redeemable May i next.
TheP final paymerit of the n ew kcan will not be made tili
April 29). ht wasý unde](rwritten and issued at 98.

T'le M,\ontreail board of control has reported to the City
coutiicil that the Banki1 of Montreal dues not think it wise at
pres;ent to float in London the city's 85,000,000 loan. It was
theri ask(!d byv the centrollers that the bank's offer to, give
the City a t41m1porary boan of $4,000,000 at 34 per cent.,
should be ccet Later when the London money markets
weure more scttled, the $5,ooo,ooo boan could be offered again.

Flour Mille COMPany.
Mr. F. H. Manley, general manager of the Canada

Securities Corporation, bas purchased for his Company the
enitire bond issue of the St. Lawrence Fleur Milîs Company,
Limited. The issue axnounts to $3oo,ooo, of 6 per cent, first
mol(rtgaige s.nkingý, funid g-oid bonds, dated juiy ist, 1911,
due JulY Ist, 1941. The bonds are issued in denominations
cf $500. The total net assets cf the Company amnounit to
88S35,022, aga1inst which there is a closed mortgage cf $300,-
000 cf bonds. The statcrment issued by Messrs. Marmick,
Mitchell, Peat & Company, shows that the earnings cf the
cempany have been at the rate Of more than four times the
amnounit of the annuai bond interest. An issue cf $16d,oocr
cf the bonds is being mnade this week at par.

ANOTHER STOCK OFFERINC.

Seven per cent, cumulative preferred stock of the Nova
.Scotia Underwear Company, Limited, te the amount or 875,-
ooo, is being offered hy Messrs. J. C. Mackintosh and Com-.
pany, Limited, at $100 per share with a bonus Of 40 per cent.
common stock. The Nova'Scotia Underwear Company was
.incorporated with provincial charter te take over the busi-
ness and undertaking of the Nova Scotia Knîtting Milis,
Limited, of Eureka, N. S., including the plant, stock on
hand, raw materials, trade marks, goodwiil and ail other
assets of that company as a going concern. The new.ergan-
ization will continue the business of the Nova Scotia Knît-
ting Milîs, but on a more extensive scale, to meet the mani-
lest demand for gonds of this company's manufacture.

The capitalization is as follows:

Authorized.
7% cumulative preference stock.......8?5o0
Common stock ...................... 250,000

Issued.
$150,000

150,000

The company lias ne bonds, and there is ne mortgage
lIpon its real estate or other assets. 0f the 8150,000 pre-
ferred stock issued, $75,oooc has already been taken by the
shareholders of the Nova Scotia Knitting Milîs, Limited, and
by eutside investors, Ieaving only $75,o000 available for the
present offering. The estimated profits during the current
vear are 822,000. The preferred stock dividend will caîl for
$io,5co, which, if the estimate is correct. will lea-ve a bal-
ance of $ii,5oo, equal te airer 7 per cent on the ceinmon
stock.

SCHOOL DISTRICTS EMPOWERED TO BORROW
MONEY.

The foilowing school districts have been authorized
borrow money. The particulars; are given in order, na:
and number of school district, amount required and na:
of secretary-treasurer.*

Saskatchewan.

Miller, No. 185, $1,20. W. McDougaii, Biggar.
Lacadia, NO. 290, $1,50o. V. W. Yingst, Ceylon.
Detroit, NO. 2565, $2,ooo. A. E. Nunn, Vanscoy.
Vyner, No. 178, $z,ooo. J. St. Marie, St. Hippolyte.
Sand Lake, No. 212, $ 1,200. W. Newsham, lacyo»

Alberta.
Heath, No. 2464, $300. G. A. Hunt, Heath.
Fry, No. 2538e $2,100. C. D. White, Lonbutte.
Six Six, No. 2541, $1,15. M. J. Rogers, Minda.
Fiat Valley, NO. 2479, $I,200>. H. Jeske, Hilda,
Cresthiii, No. 26o4, $î,ooo. W. Osier, Rîbstene.
Gainford, NO. 2578, $1,200. R. Ryiey, Gainford.
Killarney, NO. 2536, $ i,5oo. T. Armour, Chauvin.
Black Hili, No. 2544, $x,soo. J. Pollock, Cadogan.
Sunalta, No. 2504, $i,5o. A. Taylor, Bow Island.
Rainer, NO. 26i9, $8oe. 0. Anderson, Pokehasset.
Schottland, NO. 2568, $8oo. N. L. Dettwiler, Reist.
Industry, No. 2157, $1,200. N. B. Schuler, Schuler.
Science, No., 255o, $i,Soo. W. Northcott, Metiskow.
lola, No. î9oo, $z,ooo. C. H. Pleasants, Bluff Cent
Wildfiower, No, 2500, $2,000. F. S. Reeve, Riddelva
Berenice, No. 2535, $1,500. J. F. McLarnan, Medici

Hat.
Bryant, No. 2533, $1,20o. R. L. Johnson, Aca4

Valley.
Breezelawn, NO. 2476, $i,8oo H. L. Wannamak,

Bowell.
Rolling Prairie, No. 2422, $i,soo. H. W. Hanir

Brunetta.
Wood Nook, No. 2454, $800. W. J. Meinzîng,

Weisville.

BRITISHl COLUJMBIA STOCK OFFERINU.

Stock to the amount of $ 130,00 in the Bachelo,
Chambers', Limîted, is being sold. A mortgage wilI
placed on the company's building for the balance needt
$70,000. By doing that, an increased revenue is obtained
the stock issue. It is proposed to erect a six story fi]
proof structure in Vancouver and equip it in the best çCl
and hotel style. A sumn of $ 5,o00 wili be set aside year
which can be used to reduce the loan, so that a lar8
amount wili 'be available for dividends each succeeding ye:
until the mortgage is entirely paid off, at which time t
entire assets plus the increased value of the land will
unencumbered and will represent an investruent of or
$ 130,000.

An effez in writing lias already been made to the dire
ors-,to lease the building when compieted for a period of t
years, at a rentai of io per cent of its total cost, and te g
good securîty te, guarantee the faithfui payment of rent.
is unlikely that this offer will bie entertained, for the rea,~
that the directors figure and fully expect that a consîdera.1
higlier profit will accrue to, the shareholders through dir,
control and management of the property.

"The revenue," says the prospectus, Ilwill undoubteý
be permanent, because the nature of the building and t
accommodation provided will be such as to, make it the uic
desirable residence in, the City for bachelors. Consequej»t:
the directors look forward with confidence to having a p
inanent waiting list."1

An item that Eastern Canadians May take exception,
is the payment of ten per cent. te the fiscal agent. Th
percentage is lower, however, than the average in Weste
Canada. It is refreshing to know of a fiotation whch
net carried on by persona] solicitors. They are becoming
annoyance to, the investor.

PRICE 0F VANCOUVER LOAN,.

A cable message printed in The Monetary Times
week stated that the Vancouver boan was fioated at 974.-
pnice should have read 98.



-.- INVE STMENTr OFFERIZINGSZ

Bonds for
Government Deposit

To Insurance Companies requîing Secur;ties for
deposit with the Insurunce Department of the
Dominion Government, we wMl gladly forward
a copy %,f our NEWV BOND LIST, whicli contai ne
complete parritulars of a ziumber of High Grade
Municipal <'fferings, suitable for this purpose.

GORRESPONDENCE INVITED

Wood, Gundy & Company
London, Eng. Toronto, Can.

CANADIAN AGLNCY, LIMITED
LONDON, KNGLAND

6 Princes Street, (Bank)

G;overnment, Municipal '& Corporation Bonds and Dehentures
Bought and SoId. Issues made in London.

BOND OFFERING

MARCH, 1912

Our Quarterly List of Municîpal, Railroad,
Public Utility and Indu.ýtrial Bond oflerings
is ready for distribution.

Ask us to sug gest exckanges or eftecl sales of
Bonds you may own.

26KING sTr.As5T
TORONTO. LONDON -ENG-

CZANADb. LIFTE BLOC..N
MONTREAL.

BANKERS
Bank f Monical Messrs. Glyn, MilIe, Currie & Go.Parr'& Bank, Llmlted

=JI

THE MONETARY TIMES 1155
Match 16, igi2.



z z~~6 THÉ MONETARY TIMESVoue4

1ý DEBENTUIRES FOR. SALE
Il .. ..

SUNDERLAND, ONT.

$9.000o School D-ebentures for sale bearing interest at 434
per cent., divided ir.to 2o payments of $691 .89 each, payable
at the Standard Bank of Canada in the Village of Sunder-
land, Ont, The Debentures are guaranteed by the Town-
ship of Brock, County of Ontario. Tenders close on the
2ist day of March, A,D. 1912. Appiy to

FRANCES DOBLE, Township Cierk,
_______Sunderland, Ont.

TRAIL, B.C.

Bids wilI be received by the undersigned up to March
i8th, at 8 p.m., for $25,ooo.oo six per Cenlt. 2o-year City of
Trail, B.C., School debentures, rnaturing July 3rd, 1931.
Interest Payable half-yeariy.

WM. E. B. MONVPENNY,
_______City Clerk.

TENDERS WANTED.

For Debentures of the Town of Scott, Sask. Water-
works, Sewerage and Street Improvements, Tenders will
be considered on April ist, 1912.

JAMES N. FORREST,
Secretary-Treasurer.

BOND TENDERS INVJTED.

Monetary Times' Weekly Register of Information for
Bond Dealers and Municipal Officiais.

London, Ont.--Until Mardhi 8th for $203,500 deben.
tures. Jas. S. Beel, city treasurer.

Aurora, Ont»-The by-law granting the Collis Leather
Cornpany a bonus of $ioooo was carried.

Brook S.D., Saok.-Until March 31st for $9,000 2o-year
debentures. WV. J. Gordon, secretary-treasurer, Brock.

Kamloops, BC.-The electors, voted on a by-law to issue
$000dvetnturrs, for schooi buildings, on March l3th.
Mattawa, Ont.-Until April r5th for $6,ooo s per cent.

2oyear cernent sidewýalk debentures. J. McMeekin, secretary.
treasurer.

P~ort Stanley, Ont.-A by4aâw was adopted by the voters
for the establis;hment of'a new waterworks systema to cost
$22,000.

souris, Min.-On March 22nd a by-Iaw to, issue 11116,-
ooo hospital debentures, will be voted on. J. W. Breakey,
secretary-treaisurer.,

Parraboro, N.8.-The ratepayers passed a resolution
authorizing the town council to apply to, the legisiature forpower to, borrow $12,000.

Roseisi's . D., No. 728, Man.-On March içth the elec-
tors wiil vote on a by-law to raise $6,oco. A. C. Kerr,:
MýIami, secretary-treasurer.

Lang, Sask.-The council board of the village has been
authorized to borrow $2,ooo for permanent improveinents.
D. Clayton, secretary-treasurer.

Tilbury, Ont.-Until April 5th for $5,ooo 5 per cent. xo-
year debentures. W. 'A. Hutton, town clerk. (Officiai ad-
ve.rtisemen't appears on another page>.

Dauphin, Man.-On March 2îst the ratepayers will vote
on a by-law tO issue $30,000 5 per cent. 20-year bridge de-
bentures. J. A. Gorby, secretary-treasurer.

Trrali, B.C,-Until March î8th for *25,000 6 Pet Cent.
20-year school debentures. W. E. B. Monypenny, City cierk.
(Officiai advtrtisemetnt appears on another page.>

Scott, Sask.-Until April ist for waterimorks. sewerage,
and street improvements debentures. J. N. Forrest, secretary-
treasurer. (Officiai advertisement âppears on another page.)

Cienwood Rural Munîoîpaliy, Man.-On March 22fld the
ratepayers 'will vote on a by-law to raise $5,ooo for hospital
purposes. J. W. Breakey, Glenwood, is secretary-treasurer.

Lelfur B.D., No. 1561, man.-On MNarch 29th a bY-law
to issue 82,000 dehentures will be subrniitted to the ratepaY-
e1rs. P. St. C. cGregor, secretary-treasurer, Gladstone,
Man.

South VanouMver, B.C.-A by-law to taise $430,000 de-
bentuires for school punposes bas been subrnitted to the

TOWN 0F HUMBOLDT.

Sealed Tenders will be received by the undersignec
tilI noon Monday, April. ist, 1912, for the purchase of
following debentures.-

Amount Purpose of Issue Term Rate
$2,500 ...... Hospital Grant.......30 years 5 %
7,600 ...... Cernent Side Walks... 20 years 6%

ail to be endorsed by the Town of Humnboldt. Principal
interest in equal annual instalments in each case.Payment and deiivery at the Union Bank of Can
Humiboldt, Saskatchewan.

Secretary-TreaSUrer.

TENDERS FOR DEBENTUR!8.

TOWN 0F TILBURY, ONT.

Tenders wîli te received by the undersigned ial
April 5th, 1012, for $5,000 (Five Thousand Dollars>
bentures, interet five Per cent. payable yearly, principal
interest re-payable in ten years at $647.52 annually.
highest or any tender not necessarily accepted.

W. A. HUTTON,
Town Ci

Tilbury, Match 9, 1912.

council, also a by-law to raise *900o,o00 for roads'and $i
coo for sidewalks.

Ottawa, Ont.-Application wili be made, to the Ont
Legislature for authority to, issue the following debenture:
$6o,ooo to construct a machinery hall in Lansdowne Pi
$5,ooo for sidewalks.

Owen Sound, Ont.-The ratepayers carried by-Iawvs
the drydock and shipbnilding proposition which is to ree
$ îo,ooo yearly for 20 years, and in which the town is tai
$50,000 common stock.

Bassano, AIta.-By-laws providing for an expendituir,
*200,000 upon waterworks, sewers, concrete waiks, st
grading and city hall are to be submitted to the taxpa
of Bassano immediately.,

Hiumboldt, Sask.-Until April Ist for $2,500 3o-yei
per cent. hospital, and $7,600 2o-year 6 per- cent. sidew
debentures. W. H.-Stîle, secretary-treasurer. (Officiai
vertisement appears on another page.>

Sundhrland, Ont.-»Until March 21st for $9,000 454
-cent. 2o-year schooi debentures, guaranteed by Brock T(
shiîp. F. Doble, township clerk, Sunderland. (Officiai
vertisement appears' on another page).

London, Ont.-Application will be mnade to the Ont
Legislature at its -next session for an act to authorize
city councîl to pass a .by-law to issue $i5,ooo debentures
ai) addition f0, Victoria Hospital. The debenture debt of
citY iS now *3,627,50)4. S. Baker. city clerk.

DEBENTURES AWARDED.

1lillsonburg, Ont.-$25,ooo 5 per cent. 3o..years to
V. A. Sinclair, Tîillsonburg.

Battis River, Sask.-*5,ooo 4354 per cent. 20-years,
Mcssrs. 'Nay and James, Regina,

TofieId, Alta.- $4,000 6 per cent., 20 instaînsents
Messrs. C. Il. Burgess & Company,

NOTES 0F BIOINO.

Three Toronto bond flrms bid for the Minnedosa, M4
* 10,580 5 per cent. 2o,-year sidewalk debentLures, awardec
Messrs. C. H. Burgess and Company.

,Ten Toronto bond firnls hîd for the Barrie, Onta
$35,870 5 per cent. 5, i0 and 30-year debentures, which
awarded to, Messrs. Wcood, Gundy and Company, as previi
]y noted.

Eleven Toronto bond firma bid for the #37,960, 5
cent. 1 5, 2o and 3o-year local improvemnt and school del
tures of N,,iagara Falls, Ontario. The award was made to
National Finance Company, Toronto brancb,
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t ILNVESTMENT OFFERING-Sj

C. MEREDITH & CO.
LIMITED

Bond Brokers and Financial Agents
CHAS. MEREDITH, C. B. GORDON.

President. Vîce-PreidCfIt.
A. H. B. MACKENZIE. Manager.

A. P. B. WILLIAM&. Secretary-Treasurer
DIRECTORS;

ALFED BAUMGARTEN C. R. HOSMER
Capt. D. C. NEWTON (Montreai).

H. ROBERTSON J. J. REBO

OFIES:

loi St. Fraucois Xavier St.
46 ThreadneedlO St. - -

- MONTREAL
- LONDON. E.C.

DOMINION BOND COMPANY
LIMITHO

We Own sud Offer

$10M0OO.00
Toronto Elcctric Liglit

41 % BONDS, DUE 1916
Sociai prl@*, on application.

MONTREAL OTTAWA TRNT
MONTREAL ~LONDON, ENG.TO NO

We own and offer

Oà'OVERNMEtNT
and

M UNI CI PAL
BONDS-

Yielding from 4%. to 6%.'

Write or Tolephos for ùtallet Iafrmatil.

Onta rio SecurisCo
LIMITED

McKinnon BIdg., - Toronto.

NORTH WEST SCHOOL BONDS
To YioId 5î per cent.

Particulars gladly submitted.
H. O'HARA & COMPÂANY, ''"'ôot

Lonos Eue. TOoSo, OsT. WINNIPEG. MAR,.

INVESTMENT 0F
SMALL SUMS

British Columbia Investments probabiy
yield a higher rate of interest than any
other part of Canada. We speak of
Investments in the literai meaning.
We do not mean speculations.

Mortgages in this Province yîeld froru
Six to Twelve per cent., accordïng to
terra and amount of loan. The securîty
is absolutely safe. The'older a mort-
gage becomes, the greater, the security
to the purchaser on accotant of the re-
rnarkable developrnent of the Province.

Agreemnents of Sale are another form of
investment equally safe. In this class
of security we can offer Agreemnents in
which we guaratee a yield of from
10o. to 12*% onacapital invested. We
can place these in sums of from $250

up. For a conservative investment
there is nothing safer in Western
Canada. Ask for further particulars.

National Fi

Head Office-
Toronto Office-

nance
LITED

Company

VANCOUVER, B.C.
10 ADELAIDE ST. E.

For Safe Investment
'Ne offer Puiblic Utility and Industrial first
rnortgage GoId Bonds in denomninations'of
$ioo, $i 5 oo and $i,ooo, which are secured
by property and real estate valued at many
tirnes the amount of the whole Bond issue
and which yield 50/ to 6% interest annually.

WVe wîII be pleased to forward our descriptive
hookiet giving fulli information on many attractive

învestmeflts upon request.

Royal Securities
Corporation, Lîmnited

164 ST. JAMES STREET, MON TREAL
TORONTO QLJEBEC HALIFAX

OTTAWA LONDON, Eng.
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OSIER & HAMMO ,IiaDaOA.t
23 ORDAN STREBT, TORONTO

Dealers In Oovernment, MuxlciPal, RatlwaY, Cali. Trust and i.Esctk
tensons Debonture. Stocks du London, Bag., New York, Mont"ean sd
Toronto Ezclanges Bought and Sold on Commission

OSIER, HAMUOND & KANTOR
STOCK B3ROKBRS

lam 9 POITASE AVENUE fami MAIN STREET, WIIIIpte
B"y and Wei on CommÎiion STOCKS AND BONDS.

On Totonto, Manirmi, New York and London E xchaigez.

CANADIAN B3ONDS
AND DEBE3FNTURESl
Boulght, Sold and Apprsaed

M stu Jams Street MONTI EAL

W. SANFORD EVANS Q~ Co.
<Members WtnniPeig Stock Exchange)

INVESTME.N (5 ARRANGE»
In Stocks, Bonds, Rest Estate or Mortgages.

RUP5UPITATTE O or Tm ÇAXIADIN Aouscy, Lr., LosSo, Exa&m

308 qGr&1n Exchange, Winnipeg, C&in.

The Canadian Appraisal Co., Limited
SCIENTIPIC VALUATIONS FOR INSU
FINANCIAL AND OTHER PURP

Correspondance solicited.

Head Office: 4 HOSPITAL ST.-
MeKINNON BUILDING - -

0. F. JOHNSTON J. W. MCCONNELL iH. J. ALLISON

JOHNSTON, MCCONNELL & 'ALLiSON
MONTREAL ~ ~ Bnd su»d Investment BrokersCo»deIvid

IG. A. STIMSON & CO. ONe William Toute. OM L Peet

I TORONTO.Csusda. LONDON, is. u Ax auo TOOLE, PEET & CO.
7ta.ati. Roud Ettte. and Intsune Agents; - Refflseetinir

- 1 Invetsanet Dept. Canada Lîte Assurance Co. InVettmebt Deet. IMPegi
When in London cali on The Monetary Co. Exuveg sC.P R.S ow loctsi in Cawa 3

Times, Grand Trunk Building, Cockspur St. CALGAR~Y. ALTA..

"Capital Invesuiments in Canada"
By FRED. W. FIELD

Price $2.50 postpaid

THE MON.RY TIMES
P>UBLISED BY

- - * 62 Church Street, Toroni

"s58

C. A. KENNEDY & CO.
BOND DEALERS

Guardian Building, St. James St.

MONTREAL

RANCE,
OSES.

- Montreal
- Toronto

THE MON



I INVESTMýENT OFFERING;S

BUY

Western Debentures
From a Refiable and Old-Established

WESTERN FIRM
We have been in the West for a number of
years, and understand Western financiai conditions

We' personaily examine the security of ail
issues offered by us

We shall be pleased to send our latest iist of

offerings

NAY & JAMES
B<snd Exchange Buildingr, REGINA, Canada

WE HAVE FOR SALE
ONE BLOCK OF

$p&189ooo
Municipal Debentures

STRAIGHT TERM

TO YIELD 51 %

C. H. BURGIESS & CO*
Traders Banik Building, Toronto, Canada

5te7%

High Grade M unicipal

~ and Corporation Bonds
and Preferred Stock. Ab.
solute security. Partic-
ulars cheerfully given

<$qP upon request.

Dremnt, Nmoxon & cou
Members Toronto Stock Exchange

*$59500
CITY 0F

Grand Forks, B. C.
5% BONDS DUE 1921

Denooiaation $560
At par and lnterest

St. Cyr, Gonthier & Frigon
103 St. Francois Xavier St. - MONTREAIL

BELL TEL.; MIAIN 519 & MOI1

OUR MARCHI INVESIMENT LIST
Contains full particular. of securities suitahie for

all classes of investors. Governmxent and Muni-

cipal Debentures; Corporation and Industrial

Bonds, and Preferred and Common Stocks.

A copy will be mailed on reqiiest.

A. a. AMES & CO.
Invstmnent Bankers
Mcmbers Toronto Stock Exchange

Union Bank Building, Toronto

TESTED INVESTMENTS
q Investmnents that are seasoned and have

stood the test are the best in the long run.

ATTRACTIVE OFFERINGS
q Yielding from 5% to 7%. Interest haif-

yearly or quarterly.

q Particulars gladly furnished on request.

CAMPBELL, THOMPSON & CO-
43 KING STREET WEST - TORONTO

McCUAIG -BROS. & CO.
Members Montreal Stock Exchange-

A General Stock Exchange Business Tran»sacted.

Investmient Securities a Specialty.
R ors on any Canadian or Amnerican Securities
funsed on request.

Our Weekly Circular gives an analysis of the posi-
tion of

CANADA CEMENT COMPANV.
Copy mailed free on request.

17 St. Sacrament Street - Montreoi
Ottawa Sherbrooke Granby Sorel Danville 29

OUJR BOND AND
DEBENTURE. LIST

MAILED ON REQUEST.

Canadian Debentures Corporation
Llmlted

HiOME BANK( BILDG.. - TORONTO, ONT.

THE MONETARY TIMES 1159March 16, l912.
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il INVE STMENT OFFER.ING.S

AIKINS & PEPLER
Real Estate - Investments - Loans

ESTATES MANAGED.
AIKINS BUILDING - WINNIPEG

Saskatoon City Property
Farm Lands, Retail and Wholesalo.

MIGHTON, BELL W TURNER,
SmuKtoon - - eaux.

THE C'ANADIAN Real Estate Brokeîs
INVESTMENT CO. Flarming Land and City

LIMITED Property bought and sold

30 Jesper Avenue West, EDMON4TON, ALTA.
Reference Imperial Banik.

ANDERSON, LUNNEY & CO.
Western Canada Investinents, Bonds
Debentures, Morrgages, Real Estate

Cerr.sP*wd*nOe SIl.It.d- - Ensile.hi French, Germen
REGINA - - SASK.

Invest in Moose Jaw
The Railway and Industîal City of Saskatchewan.
For Descriptive Bookiet of the City and District address

J. L. MÂcKENZIE & CO.,
2 B. River East,

Reference: Union Banik Moose Jaw, Sask.

Brook & Allison Regina City Propcrty
Succe3sors te A. T. Brook Saskatchewan Faim Lands

Western General Agent for
Investments C.P.R. Alberta Laude

REGINA «. SASK. P.O. Box 94
Rapuktcus-Dun's Mercantile Agency Traders Banik of Canada

1 MAKE A SPECIALTY 0P
G. J LO ELL NDUTRIAL PROMOTIONS.

BROKER AND PHONE 7M6

PINANCIAL AGENT WINNIPEG, Mari.

The Walch Land Co.
LANDS TOWNSITES REAL FSTATE 1NVESTMBNTS

HADs OFFICE:
Northern Crown Banik Building, Winnipeg, Canada

Branch Officea at
CONFEDERATION LiR BLDG., CADOGAN BLOCK,

TORONTO, ONT- CALGARY. ALTA.
Our extensive connections and experience enable us to haidle

your business with safety, uconomny and diapatch.

Forai Lands Clty- Proporty Goal Lands Timber L
Ben quie an extensive owner of Britishi Columbia Ti
LadAiberta Coal and Farm Lands, Prospective Purch

should communicate with mea before inveating,

JOHN MORRjS, ReaItyomd Finan
122 McDougali Ave., Edmnonton, Altat.

ReprerentingI LOANS
N E1d nburgh Lif

W AGI4011Caledonj^0 Insi
Scottish Insr. (G(WYNN& O Gen. Fîncl. Co.
Caledonian Ins

etockbroko-s. Fînnia . Insuranc Asentt Rochester Gere
National PlateVANCOUVER MARINX (LI

PATTINSION& U
INVESTMENT BROKERS, REAL ESTATE

LOANS AND INSURANCE

Fermer Building, - WINNI PEG, Ca n

C. F. de SALIS, Ltd.
(Meniber Victoria Stock Exchange)

Stocks, Investinents, Real Estate, Inaura:

731 Fort Strftt - . VICTORIA, B.C,

LOEWEN, HARVEY & I4UMB1
LIMITED

<Memnbers of Vanicouver and Victoria Stock Exchanges)

Real Estate, Insurance and Stock Brokers. 'Financial Ag
Speclal attention paid to the Investtiient of funds

on firat mortgage on imnproved property.
Are expert valuiatora of over twenty years' experience.

418-420 Cambie St. - VANCOUVER, BRITISH COLU:

INVESTIGATE RED DEE
Will be served byS 9 nes of Railwây--Good Power
Fac iities«-Abundance of Coat-Central Location.
ATTRACTIVB; INVESTMENTS OPFERED BY

MICHENER, CARSCALLEN & C
RED DEER, ALIIIRTA

"Capital lnvestments in Canadi
Bs FRED. W. FIELD

Price $2.50 Post Pald

MONETARY TIMIES - TORON
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CANADIAN CITY -AND TOWN PROPERTIES, LIMITED

(of Liverpool, England) 0 Trr(Capital - £200,000)

-direct attention to their high- FT-desirous of finding an absolutely

class residenuial sub-division at -k+1- safe medium by whlch they may

Moose Jaw as meeting the ttitItlparticipate in the large profits now

requirenlents of those- being made in Western Canada

Mo ose J aw is One of ilie JOULEVAR H EI CHrS) Most RapWdly Growlng Cities

POPULATION MOO EW CITY TAX ASSESSMENTS

1901 - 1.558 1911 17,000 1902 - 896,219 1911 - $27,774,194

AUress *il enqaîrles to [IT 11inHead Office in Canada

692 Stobart Bldg., Portagie Ave, l'o the buslness Centre Winnlipeg - - Canada

1

- FOR -

CHOICE WAREHOUSE OR
INDLJSTRIAL SITES IN ANY
FLOURISHING WESTERN

CANADIAN CITIES, SEE

McCu-tcheon Bros.
IIEAID OFFICE:

107 81h Avenue West - CALGARY
Branch Offices- Edmonton, Alberta;
Moose Jaw, Saskatchewan; Regina,
Saskatchewanl; Winnipeg, Manitoba;
and Toronto, Ontario.

Port Arthuran.! 'Fort William
Warchouse Sites, Central Retail Sites, Water Lots

For Information, location and pies, address

IR. A. IUTTAN, Box 9ç5, Port Arthur, Ont., C»i.

W. G. HUNT and HANNA J.. AS

INSURANCE AND PINANCIAL AGENTS
VALUATORS AND INVESTMEIÎT BROKERS

Loans (amply secured by tirat mortgage) placetd at 8%. Properties man-

aged. Manufacturiflg and busirnpsssites secuired. Correspondence invited

AIesander Corner .Calgary. Alberta

The Canadian
Banking System

Brandi bank management, duties of
hoad office employes. inspection, note
issue, the teller's duties, and many other
phases of Canadian bauking are most

ably explained in H. M. P. Eckardt'a

<Manual'of Canadian Banking
The clearest, most concise bock on the
branei bank ayatemn ever written.

Postpold anywhere - $Z.50,
PUBLISMED BY

The Monetary Times, Toronto

FOR QUICK SALE
One of the most magnificent farms în the greatest

wheat district of the Canadian West, consisting of

1,280 Acres of the Finest Land
wlthin 4'ý Miles of

CITY 0F BRANDON
3-story Stone House-co 'stiiIg $ t5,003

and ail necessary farm buildings-all farin fenced.

Owner lbas made his fortune and is retiring.

IF INTERESTED, WRITE FOR PRICE AND TERMS.

JW.FLEMING, Real Estat andi Loans, BRAN4DON, MAX.

QAKES LAND Go.«

Central City Property and

Winnipeg Suburban Acreage
ARE OUR SPEÇIALTIES.

Managers of *"Co-operatîve InvestmefltsY' Lîmited

Speciai Attention given to Investments for Non-resident Clients.

References. R. G. Dun & Co., Bradstreets, or
Eastern Townships Bank.

A»uîsrss-

1010 andi 1011 McArthui Block, WINNIPEG, Man.

NEW WESTMINScrLTE"R
BRITISH COLUMBIA

INDUSTRIAL SITES ON FRASER RIVER

S. F. MARK, Real Estate and1 Financial .Broket
Reference Bank< of Montreat

We want tlie Agency fora atrong Britishi Fire I nsurance
Companly, for Moose Jaw.

A large line of business wlll be secured.

CorrespoXIdecfl solicited.

Moose Jaw Securities, Limited
Harry F. Stirk. 1400K .JAW, suit. Managig Director
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British Columbia
Timber

The difiiculty of obtaining impartial, reliable information
readng any speciai section of timber in B3ritish Columbia
ba tedhis company to inatall a department under the

supervision of Mr. G. F. Gibson, devoted exclusively Io
tiftiler.

The company acts solely as agent, and will neither
purchase nor seli for itself, consequently ils recommenda-
lions are impartial.

Special reportq by most reliable cruisers, notîng accessî-
billty for logging, wiil be furnished wîh as littie delay as
careful examination wiil permit.

Correspondence soiicited.

British Canadian Securities
Llmlted

Dominion Trust Building -VANCOUVER, B.C.

Paid.up Capital $250,000

in Western Canada

British Columbia
contains 252,800,000 acres of rich farm and
fruit lands, timber, minerai and coal lands.

Railroads now building will open UT) tai
settiers and investors.

We specialize on British Columbia
investments, and can tell you about
opportunities to GET IN AT THE
BEGINNING in town lots, townsite
subdivisions or farmn, timber, minerai,
cool lands and water power, wholesale
or retail.

Your name and address on a post card
wvilI bring you valuable information
FREE!

WRITE OR CALL.

Natural Resources, Security Co.
Lîited

Paid-up Capital......................... $250,000.00

Joint Owues and ýSole Agents,

FORT GEORGE TOWNSITE
150ù-615 Bower Building - VANCOUVER, B.C.

Edmonton Investme
O We can place funds
8% to net investors 8

No Speculation. Absolutely' Guarau
In firît mortglages on both city And farm property

McNamara & Cc). 44 .jasper Av,
Private Bankers Edmonton,

EDMONTON. ALBERTA
offers safé investiment opportunities.
Reports furnished. Scrip, liandled.

J. C. SIGGS

VICÇTORIAe B.C.
OFFERS EXCEPTIONALLY GOOD OPPORTUNITIES FO
ITALISTS AND INVESTORS FOR SAPE INVESTEjS
HIOH-CLASS SUB-DIVISION PROPERTY, VALUABLE BU
SITES, TIMBER, AND ALL CLASSES 0F LAND.

T. W. SHEFFIELD (Late Industrîal Commissione,
of Regina) for full particulars ioverning every condition

BRITISH INVESTMENTS DEPT.
TRACKSICLL% DOUGLAS & GO. - VictoriatB,

k «Iea Eatat.Dominion Stock TimIb.r Leu,

Bond CorporationLD
.Port Fraser TowsIte-BrtUsh Coluimbia Lon,

DIRECTORS
Tha Iol Price Billion, Pre., Capital S2fl.SS*-

NMinuster of Finance for the
Province of B.C. Wlc Budng

AruhoVicePrt,

J.og . rvey , . Mnaer Vancouver, E
fàeoge H SamonGen Maner.CANADA

M. ALDOUS Cable Address *"MALLA." G. S.

Montague Aldous and Lo
2o2 Nanton Building, WINNIPEG, Canai

Real Estate Investments
Membera Winnipeg Stock Exchange

Loans placed ongilt edgesecurity. Bona fide investmenta in real est
in improved or unimprovedi Winnipeg property or farmn lands, Thiî
experience in Manitoba lands. Properties managed and renta collec

Bankers-Bank of Montreai

B. C. COAST TIMBI
We offer for sale a tract of timber on jervis
Iniet whicb cruises 17 1,275,00W feet (Fir 29%,
Cedar 54%., Hemlock and Larch, 17%).

This timber is as fine as can b. found in
any other part of British Columbia, running
as high as 60%/ clear. It is on tide
water, and can b. iogged at low cost.

report, and other

Westminster

1162
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CO., Ltd.
Succesors to, F. H. Lantz, eatablished over 20 years.

INSURANCE. INVESTMENTS.
COAL PROPERTIES.

Pald-Up Capital and Assets exceoe $600,OOO)

We teraie the safety of PRINCIPAL and a NET
Income f 6% per annumn on Funds entrusted to us
for Mortgage Investment.

Write for particulars

Ife" Office 6 - 0 Hastings St W.
Canada Lite Building.

VANCOUVER, BRITISH COLUMBIA.
BANKERS .. Tit ROYAL BAsic OF CANADA

London & British North America
Company, Limited

Wîth whlch is incorporated

MAHON, MeFARLAND & PROCTER, Led.

Financial and Insurance Agents

MORTGAGE LOANS

543 Pender Street,
VANCOUVER, 'B.C.

E-STATES MANAGED

Pinner's Hall,

Austin Friars

LoNDos, ENGLA»D.

Cable.Address- Code-

* Hunter, Vancouver." A.B.C. .sth Edtion

BRIT .ISH COLUMBIA
INVESTMENTS

No matter how pessimistic a person may be, hae pever questions
the great future for this Province. Opinions differ as to degre
but not to the fact.
mortgages based on 50% of conservative and increasîng values
may lie placed to earn 6 to 8% on Capital.

Fuît particulars furnîshed on application.

P8Lcy JAMESJ.HUNIER PINANCIA
(Formerly for 18 yesrs on staff of The Canadien Bank of Commner;e)
Iteference: The Canadian Bank of Commerce. British reference;.

Bsnk's brandi, No. 2 Lomba rd St., London, E.C.

Raoom le Imperial Biock - Vancouver, B.C.

Regina Investments À
Inside Business Properties
Legitiniate Residence Properties and acreage
Vendors' Agreements discounted to yield 10

and 12'/
FirSt Mortgages netting 7%
Bonds and Debentures.

McAra Bros. & Wallace
FINANCIAL AGENTS

E-stablished 180 liv Peter McAra, Jr.

REGINA - - SASK.
Bankersý Canadian Bank of Commerce

Saskatoon Business&.
Residential Property
Is the bust investment in the West to-day

Write us for particulars

BUTLER & BYERS
SASKATOON, Sask.

Refercnc - The Bank of Brittsh North America

Manitoba Lands
19,173.69 acres Choice Farn and Dairy Lands
lying on the long undulating slope stretching in
a Soutb-westerly direction froin the foot of the
Riding Mountains, and are North of the thriving
towns of Rossburn and Russell on the Canadian
Northern Railway,

Ask for full particulars. Write or wire us,

Bulmer, Downie, Reid & Curie
110-3.4 McArthur Buildin - WINNEPRG. Cu&dga

AC REVAGE-l FOR SUBDIVISION
PURPOSES

The half-section known as the
Ross Estate, adjoîning the City of

MOSEJAW
is recognized as the best property available
for subdivisionl in Western Canada to-day.

ALL Wrrsiîs THIL ]:a MILE CIRCLE
(talclng the Post Office as centre)

and inimediately adjoining the beat residential district
in tie city. For further information, write

HENRY Y. SMITH
17 HIGH STREET E. - MOOSE JAW, SàsK.

Establîahed 1904

THE

F. H. LANTZ MORTGAGES
We are in s position to place s large amnount of money In

First Mortgages on Improved City and Farm property.

First-class Security Only.
References: Canadian Bank< of Commerce.
Bradstreet's, or R. G. Dun & Company.

Correspondence solicited

Geddes & Sheffield
707A FIRST ST. E., CALGARY, ALBERTA, CANADA

Match 16, 1912.
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HIIGHLAND PARK
We bighly recommend învestors to buy iii

HIGHLAND PARE, REGINA
This property is situated one mile f'rom the City Hall

andi Post Office, and is bounded on two sides b>' main
Streets.

The car line runs te the edge of the property and will
run through 1Iighland Park in 1912, there beingthree hun-
dreti people living on the property.

AIl lots are high and dry, andi we guarantee this to bie
a GîIt Edge lnvestnient which will increase ver>' much in
value within a year. The lots are selling at $200 and up.

Write us l'or full particulars.

J. MACDONALD eu&h CO.
Real Bsate and Invcstmnents

Head Office: 15 Traders Bank Building
Winnipeg, Man.

OLÔFIEID, KIRBT & GARDNERO
(Members of Winnipeg Stock Exchange)

STOOKUROKERS AND INVESTMENT AGENTS
Orders for the Wlinnlpeg Exchange will recelve

promipt attention.
Offices t 234 Portage Avenue, W innipeg

William S. King Co.* a7~
Portage Ave., Wlnnlpeg, Insurance

Caunada. Stocks
Phones Main 1212, Main 3708. Bonds

W. A. Faulkner & Company
STOCK BROKERS

101-.2 McArthur Buildinu, W11NNIPEG

RELIAB LE .INFORMATION
-0F-

PO«1%RTv MANN
The Peoples, Trust Company, Ltd., of New Westminster will
be Pleaaed, on request, to %%end mans and ail other authentie
iformatftion de.sired about port Mann, the Canadian Northern
flallway ter-ina] of the paciflc Coast. Port Manin is just
acrass the river from New Westminster, where the head office
of the People's Trust Comnpany is situated. and as this company
ligured lat'ly in the first huying at port Manin they are in a
paricularly good Position tu give vatuable advice.

Address: PULCT DEPARTMENT

The PEOPLE'S TRUST COMPA4Y, Ltd.
NEW WESTMINSTER, B.C.

G. S. WHITAKER & CO.
Office s-Calgary and Toronto

Finiancial, Real Estate and Insurance
Beet Classes of Western and Toronto Prouerty lIundi.d.

709 Pirst St. West, I 114 King St. West. Phone
Clgary, Alla. I Toronto. M.3111.

THE CONTINENTAL SECURITIES COMPANY, Li
701-2 Union Bank Building - WINNIPEG, Mat

FISCAL AGENTS
We will consider the flotation of ABSOLUTELY CLEAN eçol

PANIESZ
No gift bonus or watered stock propositions considered.
Correspondence solicited.

Lougheed & Taylor, Limite,,,
BROERfS AND FINANCIAL AGENTS
CALGARY - - CANADA

Western financial propositions investigated and reportec
upon. Land appraisements. Correspondence confideritia
Hon. J. A. Lougheed, KC.. Pres. Edmund Taylor, VicePre

SASKATCHEWAN
is attracting more settiers than any other Province. -i
pricq of land is advancing every day. Get some wl
it is cheap. We specialize in it.

DAVIS &MACINTYRE,
P.O. Box 1141. MOOBE dAW, sASc.

SASKATOON, CANADA.
You want te M4ail. mon.y, Inv..t

In Sakatoon City Property or In Central Saskatchwa
Farin Lands. For full information wi
G. H.CLARE - Saskatoon, Sank,

Reference: Royal Bank of Canada.

ROBINSON QL BLACIK
Real Katate, Insuramc »id Financl Age,

CEN4TRAL WINNIPEG P1ROPERTIES A SPECIALTy
Referacice D01411ON BANK

Office: 306 McArthur Building, WINNIPG

-A SK A TOO0 N
INVESTMENTS

IN

CITY PIROPERTY AND FARZM L&r*z
STRATON & BRUCE

McKey Boindis«g SASKATOON. Saak. SeCSad

MIOOSE JAW RPW
The best Investnient in Western Canada.

linside City and Trackage Property our specialty.
Ses us when you corne ta Mo, Jas,.

MONTGOMERY BROS., Financlal Ageni
15 River St. W., Moose Jaw, Sask. Opposite City Ht,



INSURANCE COMPANIES

THE DOMINION OF CANADA
GIUARANTEE AND ACCIDENT

INSURANCE COMPANY
iPersonal Accident Insurance Guarantee Bonds

Sickness Insurance Plate Glass Insurance
Burglary Insurance

OFFICES:

TORONTO MONTREAL WINNIPEG CALGARY

J. E. ROBERTS, President C. A. W1THERs, Gen. Manager

When in London caîl on The Monetary
Times, Grand Trunk Buildfing, Cockspur St.

LEGAL, NOTICE

PUBLIC NOTICE la hereby given that under the Firet Part
of Chapter 79 Of the Revised Statutes of Canada, 1906, icnown as
"'The C.0mp&flles Act," letters patent have been Issued under the

sea ofth Sereary0fStae f Cnad barig ateth St dy
cf Fbrua~, 912,IncoportingJams ~tllerLov1~ ad C as
Dolmer Maeeaccuntnts Wilia Ban, ookeepr, nd
Robot Owan, Wllia GergeFloti.Joseh BlleandRobrt
Mus~veCoaessoicitr'scleksailo! he ity0f or nn

stocks, shares or other securites of any government or muniia
or school corporation or of any bank or of any other duly icor-
porated company or companles or corporation or corporation, and
to carry on the business of a general merchant and dealer in any
kinti of rnerchandise;' (b> To carry on any other business, whether
manufacturiflg or otherwise which may seem to the compay
capable et beingr convenient'y carried, on In connection with iLs
business or calculated dlrectly or indirectly to enhance the value
or or render profitable any of the company's property or rights;,
(r) To assiat na the promotion, organisation development or man-
agement of any corporation or company, anà to raine and assiat in
raisiiig mnoney for, andi aid by way of bonus, loan, promise, en-
dorseiflent, guarantee of bonds, debentures or other securities, or
otherwilo, azy other company or corporation, and to off et for
public sidiscription any shares, stocks, bonds, debentures or other
securitieS ef any other company 'or corporation; (d)> To act as
agent for the purpose of issuing or counterslgning certificates, of
stock, bonds or other obligations of any association or corpora-
tion, municipal. or other, to act as transfer agent and registrars In
connection w1th saiti stock, bonds or other obligations, andi to
manage axiy slnking funti thefor on such terme as may bo agreed
linon; (e) To InvestIgate and report upon the title to any Immnov-
nbiepýroperty, landi, tenements and chattels real; (t) To Investigate
and report on, and If necessary guarantee the legalty of the isue
of the bonds or debentures of any company or corporation author-
Izeti by law to malte an Issue of bonds or debentures; (g> To act
generally as attorneys, agents, trustees andi alno as executors andi
administrators when approveti by a competent court, for the
transaction of business, the Investmnent o! fondsn, the maanagement
of ostates, the collection of tnse rente, Interest, dividende, debts,
mnrtgaeaas, dobentures, bnnds, bis, notes, coupons9 and othier
secur'lties or moneys; (h) To charge, collect and receive nil proper
romufleration, legal, usuel anti custolnary conte, charges andi ex-
penses, for ail such services, duties and trusts; (1) To buy or

otowse cur and to oeil or otherwise dispose of property. rea
or prsoal;(j)T. PPl fo, ncur, acqurbyasnm trn-

fr, pucwsone or oterse andy toeocscrr u n no

orpriv ilee -hich an'gvret or atoi> raycroa
tion or other pubic b.dy mnay be ema ee oganadt afr, ad lieant conriut towrd caryn th sam _P. ot

INSURING YOUR SALARY
An accident and sickness policy will insure to
you the coritinuance of your salary during dis-
ability from accident or sickness. If an injury
is sustained in a public conveyance the amount
of indemnnity payable under tlie policy is doubled.

COR. YONOE ANDTORONTO RICHMOND STS.
HEAD OFFICE
FOR CANADA:

and to appropriate any of the companY's shares, bonds and asseis
to defray thie neceSsary Cosa, charges and expenses theroof; (k>
To purchase or otherwlse acquire any patents, brevets d'invention,
grants, 1ilcenses, ba:ses,, concessions andi the like conferz'ing any
exclusive or nofn-exclusive or limniteti right to use. or a.ny secret or
other informration as to any Invention which maY aceem capable Of
being uned for ;)ny of the purposes of tbe company, or the acquisi-
tion of which may seemn cabcubated to benetit this company, anti
to use, exorcise, deveiop Or grant licenses In respect Of, or other-
wise turn to account the property, rIghts, interests or Information
so acquired; (1) To purchase, lease or otherwise acquire for such
connideration as the cnmpany may thinit proper, any business
sirnilar In character and objecta to any o! the business of this
companly; (mn) To Issue and ablot as fully paid up shares of the
comnpany hiereby Incorporateti In payment or part payment of any

pprty, mova,,ble or Immovable, property rights, leaso, business,
franchisý'r1e, untiertaking, powern, privileges, Ilcense, concession,
stock, b)onds andi dehenitures or other pro erty rights which it may
lawfully acquire by virtue of the powera hereby granteti or to pa>'
for samie, or any part thereof. In bondis or debentures oÎ this con-
pany. (n) To soul, lase or otherwise dispose of the property andi
unde rtaking of the company, or an% part thereof, for such consiti-
eration as the company may hInk proper and In partIcular for
shares, debonturen, bonds or securIties 0f any other compatir;
(o) To procure the company to ho registered and recognizet
any foreign country and to designate persons therein accordiing
to the iaws of such foreign country to, reprenant this compan yn
to accept service for and on behaîf o! the companjl Of any prOCes
or suit; (p> To enter Into an>' arrangement for s aring of profits
or union oý fInternet, co-oporation, joint ativenture, reciprocal con-
cession or otherwiso, wlth any person or cormany carrying on or
engagoti In, or about to carry on Or engag 0n, any business or
transaction whlch thin company le authorizei to engage In or carry
on, and te take or otherwise acquirs shares and securitbos of an>'
such compay. and to oil, holti, retenue, with or wlthout guara1-
tee, or othlerwine deal In the sames; (q> To amalgamnate with an>'
othesr comopany or companies having objecta altogether or In Part
sinillar to those of this company, andi to take $bars$ therein, to
guarantee the performance of contracta b>' an yperson or company
with wvhich the comnpan>' may have business relations; (r) To tirs,

ake, accept, endorse, discon an xctepo sory notes, bille
of exchange, warranta; and other negotiable or transferable Instru-
menta, (s> To distribute amnong the shareholders of the comnpan>'
In kinti any property of the compn" andi In particular any share*.
debentures or securitiesn baeogng to the company or which the
compan>' may have pi5wer te dispose of; (t) The business or pur-
pose ef the compan>' la from, time te timen te do any one or more
of the acte and thingâ haremn set forth the operations of the
compan>' to ho carrieti on throughout the bominion of Canada anti
elzewhere by the namne of "Canadien anti General Finance Ceom-
pany, Limiteti," with a capital stock of two hundred andi iftY'
thousanti dollars divideti Into 2,500 shares of one hundroti dollars
each, anti the chief place o! business of the said coinpaY ta be
at the City' 0f Toronto, In the Province cf Ontario.

Datoti at the office of the Socretar!> of gtate Of Canada, thl
9th day of 1.February. 1912. THfoxA8 M*ULYEY,

33-2 !Unter-BecretarY 0f statu.
BLAK3IE, LAsHq ANOLIN & CASSELS.

Solicitors for Canadien anti General Finanuce Company, imite&i

"Capital'Invesmnsi Canada"
By FRED. W. FIELD

$2.50 postpaid to any address re o
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jj - INSURANCE COMP:ANIES

Canada Bancb

DIRECTORS: S *
Sir E. S. Clouston, Bart..

Chairman.
Ueo. 2. Drumrnond, Roq.* * *P. W. Thompson. Eauq.

Sir Alexandre Lacoste.
M Ctbjvalier, Esq.

Wm. Molson Macpherson.

Eisq.

I * .1. Gardner Thompson.
Manager.

.1. W. Binnie,
Deputy Manager. C

Head Office - Halifax, Canada.

THE AW NION& RCK NSURNCECO.,LICtedR. K. ELLIOT, Secretary-Treasurer.

opE LAW NON &one Rin INURNC **,LmloA SOU ND CANADIAN COMPANY
Amuets exce.d #45.,00000 Over *6,000,000 invte-ted in Canada Western Branch-

PIRE and ACCIDENT RISI<S Accepted Keewayden Building, Portage Avenue East, Winnipeg, Manitc

Canadian Head office: 112 St. Jarnes St., Place d'Armes, MontrealS.NRihrs an Mag,
Agents wanted in unropreaented towns in Canada. Ontario Branch-

Alex S. %1atheý Manger -10 Wellington Street E.. Toronto, Ont.
AWr. D. MAtew, Manager I .E .DICKSON, 0i. L. Moore. Biranrch Manager.

WD.Aic iden ebpaer I Canadian Mngr Applcation$ for Agendas csolla toi In u.reprem.nt.i di,

Accident paid excmen $Manager

Insurance Office Lsesaieced*3,000SUN FI RF Funded, A. D. 1710 Royal Bicliange -

Hftd Office: Threndueele St, London. England Assurance
POUNÛ)ED A.D. 1720The Oldest Insurance Company In the World Head Office for Canada,

Canadan Bran.ch- 15 Wellington St. B., Toronto. ont. ROYAL EXCHANGE BLDG.

H. M. BLACI<BURNl, MA14AGER RICHARD RZA, Ontario mnsPectur MONTREAL
TaORONO HIGINHOTHAM & LYON, Putojo M. 49 ARTHUR BàAaV - Manager
AGurr# ) IRISH & MAIJLSON, L'rn., PROXue, M. assis AND OM Carrespondence invited fr001

Agents Wanted in *Il Unreprented Distict$ responall gentlemen In un-
represented districts re tire
and casualty Agenciez. Head Office:- Royal Exchange,

MIERCH4NTS FIRE INSURANCE COMPANY TeLNO SUA
Guo. H. Huma. Pretident JOReN H. C. DURHAM, General Manager T eL N O S U A

Assetq Securlty ta poîlcyholâc2ra. . 0384,91.60 Head Office, Canada Branch, MONTREAL
<Javernmient Depasit ........... ..... 75,00.00 Total Funde $20 W00,600

Measd OffiCo-Merchanta Fir. Building EstaLbliahed A.0- 1720, PIRE RISKS accepted at curent
86 Adelaido StrCet Esat, TORON4TO Toronto Agents : . Bruce Harmnan. 19 Wellington St

the ~'' Columbla Fire Insurance 1
MERCANTILE FIRIE Llmited

INSU RANCH COMPANY Head Office Vancouver, B.C.
E. H. HEAPS. Pres. R. P. MeLENNAN, Vic

AdI Pol"e Gematu6d by the L0,Umm AR L&CAMcèsx ruIum W. B. ROURI<E. Secretary.

Autkoriztd Capital -$500,000.00

Sybscribed '20700

St4rPls t0 P0licy HoIlr 288,712-00
Manitoba <iineral Agency:

"Captal nves'men s inNorthern Agency Coimpany, 519 Mcîntyre Block<, Winnir,

C a n a d a " _ _ _ _ _ _ _ _ _ _ _ _ _

By FRED. W. FIELD WATERLOO MUTUAL FIRE INSURANCI

PrIce $2.50 Post Pald Toa Mead Office WATERtLOO. ont.
TtdAzuts Bsut Decomber. 19M8,..,

Foliles in force In Western Ontario, over .MONETARY TIMES PRINTING CO>. WUt. SNIDRn:, r.si4et. GEORtGE DIEBEL Vicepru
MONTREAL TORONTO WINNIPEG LONDQN FRANK EAIGHT, Manager. T. L. ARMSTRONG, Dir.eto,
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LONDON MUTUAL
Eatablished

1859

INSURANCE COMPANY
$926,9W6.76
$337,306-07

$589,600.69
$967,910-97

D. WEISMILLER,
Presîdent and Managing Director.

Hlead Office:
TORONTO FIRE

Assets on December 3lst, 1911 -

Liabilities on Deceniber 31st, 1911

SURPLUS on December 31st, 1911

Security for Polîcybolders -

THE.
PIRE INSURANCEEQUITYCOPN

HoN. Tac.. CmâwI.oU. Prealdent;I Wu. Gàtmawoon Baoww, Gen. Mwr.
Assets on january lat, 1911 .. 426.699.64
Liabilties .... 211,818.44
Govçrnment Reserve. Jan. lst,1911 162.664.18
Secunîty to Policyholder ........ 878,045 85

Tbe Equity offers $30.000 NcUrity la
Elocas et (lGoveranmeut Requiremnts

GEMERAL AGENTS.
MONTRRAL-Carson Bros. WINNIPEG-Brown Clarke Agenny.
SYDNEY-Young & Lorway. VANCOUVER-W. S. Hoî1ancL
REGINA-MlcCallutr, li bc Co.ý HALIFAX-aulkener li Co,
CALGARY-Geo. A. Lavis ST. JOHN-J. M. Queea.

Head Office -24 King Si. W.., TORONTO

Western Canada Fire Insurance Co.
COL. JAMf WALKMR Presdent. J. IL Rico. Managins Directe.

surpluas to P@licy-holders, $2, 970. 12

Iff.nd Office t Calgary. Alt&.

Colonial (Fire) Assurance Co.
WINNIPEG - MAN.

Soeurity to Poilcyholders, $193,111 .98.

Assets equal to $40 for each $i',ooo of
insurance carried, compared. with $14,78
average assets of other Canadian companies.

See st report of the Superintendent oci Insarance.

président, Vl0e-ProsidODt,
W. SMITH. L'CUIS W. HiLL.

THIE NoRTtIHRN ASSURANCE COMPANY, LTD).,
OF LONDON, W.NG.

CANjAoRAN BRANCH, 88 NOTRE DAmE ST- WEST, MONTREAL

A'crunit latEd Funds, (1910>..1... .. ....... ....... ..... « 3,1 fl

Applications forencie Soiie in tinriWrOented districts.

O.S.B. ORLY,Supt. -PPBAÂaO,Agt. RoaT.W.TYRE, Han. forCan.

Fif. Insurance C.moibnY. Ulmltod. of PARIS. FRANCE
Capital-full aubscrîbed........... ... 2'o,0000
1:ire Reserve Fund...............42l1,54
Profit and Los Account*...*..:. :... "......243,156
Losses paid mince orgaýnisation ... ý...........78.50,000
Net Premium incomne on 1910 ............... 4m51,840

Canadian aranch, 94 Notre Dame St. W., Mont real,
Mansser for Canada, MÂVRtic E nANn.

Toronto Office, 18 Wellington St. East.
J. H. EtwART Chief Agent.

The Central Canada Insurance Company
The Saskatchewan Insurmnce Company
The Aiherta-Canadiau Insurance Companly

All Classes of de sirable Fire Risks under-
taken. Aiso Lîve..Stock and Hall Insurance.

Insurance Age5m.ncies
Limited

(246 Somnerset Block. Wlnnipeg. Man.

GENERAL 20 Eightb Street, ireadon, Manj504 Northern Bank Building, Regina, Sauit.
AGENTS 629 First Street, Edmonton, Alta.

4 Cadogan Block, Sth Ave., Calgary, Alta.

JOS. CORNELL, General Manager.

And over ONit THOûsAND local agents In Manitoba,
Saskatchewan, and Alberta.

On our Record lin our Home Field w, solict patronage

The Canada-West File Insurance Co'y
HEAD 0iFICE; WINNIPEG, CANADA

'*A Western Company for Western People.',

Autht.rized Capital ........... ............ $500,000
Secursty Io Polieyholders................5429,980

Off...l Canada Building. Cor'. Donald and Pria.,,St.
WINNIPEG ct t.

i
Total Assets

$93,057.042

Canadian Invostments
Over $8.000.000
<Greatîy in exoss ot ober

Fire Companles)

Manager for Canada

Randail DaVldson

Resident Aents Toronto

Evans & Gooeh
John R. Rowell,

Inspector.

1

March 16, 1912-
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HUDSON BAY'
INSURANCE COMPANY

HE«AD OFFIOE, VANOUVER1 m.o., OANAoDA%
J. R. BERRY, C. E. BERG,

President. Manager.
Assets over $1,000,000.00, Security to poicler88,827
Operating throughout the Dominion. Reliable Agents wateeverywhére

A CANADIAN INSTITUTION
worthy of your confidence and support.

WVE ST E RN INCORPORA.TED 1851

ASSURANCE COMPANY Fire and Marine
Capital ................... 82,6000,.00
AuSSta ........................ 3,213,488.28
Lýoses paid gince organization 64,089,727..16

Rend Office-
TORONTO, Ont.
W. W. BROCKc.
V1ce-President.

HONw. GEORGE A. COX,
President.

W. B. MEIIÇLE,
General Manager.

C. C. POSTER,
Secretary.

Norwich Union
FIRE

Inauraao S";ty, L;mit.J
Fc'unded 1797

Head Office for Canada s

TORONTO
John B. Laidlaw,

Manager. A. H. Rodgers,
Branei Socretary.

BRITISHI AMERICA
ASSURANCE CO'Y (FIRE)

lm.rorte Head Office, TORONTO,

BOARD OF DIRECTORS:
HON. UEO. A. COX. Presidenit W. R. BROCH, Vice-Preoldent

ROBT. BICKERDIKE, M-P. B. R. WOOD
E. W. cox UEO. A. MORROW
D. B. HANNA, AUOUSTUS MYERS
JOHN HOSEIN. K. C.. LL.D. FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR OSBORNE
Z. A. LASH, K.C., LL.D. SIR HENRY M. PELLAtF
W. B. MEIKLE. Managing Director P. H. 81MB., Secretary

Capital, $ 1,400,000.00 Asact$, $2,O16.670.59
Loases pald aince oranizatioU - $34#470.308,91ý

British and Canadian Underwiters
AaSets, $1@,297,530 NORWICH, Eagland

Guarant.ed by the Norwich Union Fire Insurance
Society, Lt wited, of Norwich, England.

Head Office for Canada:
12-14 Welington Street East - TORONTO

JOHN B, LAIDLAW, Manager,

BURRUSS & SWEATMAN, Limi-tBE
Toronto Agents.

1'1RO

$2.000.000
RtSERV« FOR A". O"tIIE LIASIUJTICS,

NET 3&,9LIJ4

20,249.74P.
AGENOI ES THROUCHOUT CANADA.

GUARDIAN Assets ec
ASSURANCE COMPANY Thirty -Two
Established 1821. ::LIMITED Million Dollh

Head Office for Canada, Guardian Bldg., Mont,
H. M. LAMBERT, Manager. B. B. HARDS. Assistant Mana

ARMSTRONG & OaWITT, Canera, Agant.
10-18 Leader Lane. TORtONTO

WINNIPEG FIRE
ASSURANCE COMPAN

HEAD OFFICE WIN141PEG

AGENTS, WANTED at many West
points. Apply

L. H. MITCHELL, Secret

First British Insurance Company establlabed in Canada, A.

Phoenix Assurance Company, L
PIRE of London. Englanel.

Pounded 1782.
Total resources ae. . ............................. 8,
Vire losges paid ...................................... 425,(
Depasit with Ferlerai, Government and -Investmnent In
Canad" foraecurîtyat!Canadîan pallcy holders oïly exceed 2j1
Agents wanted la bath branches, APPlY ta

R. MacD. Paterson,
J. B. pauaite Manager

100 St Francols Xavier St, Montreal, ç
Ail with profit palicies takcen out prior ta 3 at Decembpr wll Parti

in five full yeara' reversianary banua ai at 1915.

UNION
ASSURANCE SOCIEl

LIM*ITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada BranCh Mon-
T. L. MORRISEY. Residient Manager

North-West Branch - -ll

THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent TORC

Agencies throughout the Dominion

I 168 Voluin
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R. M. MATHESON,
VîCE- PRESIDENT.

D. KERR,
TR&AStJ RER.

SUBSCRIBED CAPITAL .$500,000.00

SECURSTY TO POLICY.IIOLDERS 40,817.29

Full Deposit with Dominion Goverunent

Agents wanted In unrepresented districts

The Western Union Fire
Insurance Company

Mead Offices VANCOUVER. CANADA

Archibald Yorke, President
'V. C. James, General Manager

M. DesBrîsay, Vice-President
C. G. McLean. Secretary

Authorized Capital $i ,000»00.Subscribed Capital $424,51N:
j Surplus to Policy Holders $449. 133.

Agents wanted in unrepresented Districts.

CALEDONIAN INSURANCE COMPAN<Y
The Oldesst Scott"s Fire Office,

HeAORo Wo 0am&d MONTERAI.
J. . BORTHWICK, Manager.

MUNTZ -& BEATTY, ResIdent Agent*
Temple Bldg., Bar Si., TORONTO. Telepho Main M0 à 6.

Econoinical Muteal Firs b:., Co'y of Berlin
MEAD OFFICE . . BERLIN, ONTARIO

CASH AND MUTUAL SYSTEMS

Trouai Asacta, $60»0 Amonmt RIsk, $23,000,000

contaminent DepesIt $50,000
onuIet. mlePrsdent Mgr .Secreuuyi

The Chief Difficulty
that confronts'the new man entering the LIE Insurance Field
la the secoring Of GOOD PROSPECTS. This difficulty is
eliminated when you write for an INDUSTRIAL COMPANY,
the debîta of which are an inexhaustible mine for bath ordin-
ary and indus.trial business.

Mort palicyholderi An THiE UNION LIFE
Canada than any other ASSURANCE COMPANY
Ca*adian Co m >PX 11 Head Office- Toronto, Canada

THE POLICYHOLDERS'
tlutoIail M U T U A L Ah tigntes

Tbe niost in ifîe Inauralice for the legsst In nmoncy
FW* grive guarntacale - - Net BatImma.

THE OCCIDENTAL
FIRE INSURANCE CO,

Head Office - WAWANESAI MAN.

Ml. fi. BECK, Manaier.
APPLICATIONS FOR AGENCIES THROUG1HOUT
THE PROVINCE OF ONTARIO ARE INVITSD

TORONTO, - 01-05 Adelasle Street râlit

CANADIAN-PIIDENIX INSURANCE CD.
Head Olfice - BRANDON, Manitoba.

F. J. CLARK, Magasino Dfactoe.
Wmxm Aomtcv-

Messes. MMasMillier & Co-,Bank of Nova Scotia Bide.

St. Paul Fire and Marine Insurance Co.
Founded 1853. ST. PAUL, MINNESOTA

Asseta Ove............... $2.500.o0
Pol y ho ldo e Surpl ...O..r$7.000.000

This Company has on deposit with the Authorities ut Ottawa,
Canadian Bonds to the value of One Hundred Sixty Thousand
Dollars ($160,000) for the security of Canadîan l'olicyholders.

For Agvncy Contracts (pire), communicate with the followîng:
DALE & COMPANY, LIMITEI), Coristine Building, Montreal, Q..

General Agents for Province of Quebec.
DALE & COMI'PANY, L1M1TE-D, 19 Wellington St. East, Toronto,

Cieneral Agentsi for Provi nce of Ontario.
ANDEW M. JACK & SON, 169 Hollis Street, Halifax, N.B..

cGeneral Agents for Province of Nova Scotia.
WHITI' & CALEIN, 128 Prince William Street, St. John, N.B.,

(;,neral Agents for P'rovince of New Brunswick.
CHRISTNE & GOODWIN. 241 Sansome Street, San Francisco,

Cal.. General Agents for Province of British Columbia.
Agencee in the Provinces of MANITOBA, SASKATCHEWAN,
AL BERTA, report direct ta the Home Office, ST. PAUL, Minn.,*U.S.A.

Canadien Marine Department.
DAL.E & COMPAN 1. LIMITED. Coristêne Building. Montrons, Q.

Atlas Assurance Go.
Limited

0F LONDON, ENGLAND
Subscribed Capital $1 1,000,000

Total Sei.urity for Policyholders amaunts ta over Twenty.aeveil Million
Dollars. Claims paid ecceed One Hundred and Forty.three MillionDollarB.

The Company'ç guid ing principles have ever been caution and Liberty,
Conservative selection of the risks accepted and Liberai Treutment

when they buro.

Agents-i.e, Real Agaents who Work-wunted in unrepresented districts.

North-West Department C. E. SANDERS, Local Manager, b164317
Nanton Bldg.. Cor. Main and Portage Avenue. Winnipeg.

Toronto Depurtmnent: SMITH, MACKENZIE & HALL. General Agents,
24 Toronto Street, Toronto.

Mead Office for Canada MONTREAL
MATTHEW C. MINSHAW. Dranais Manaere

A. NAISMITH,
PRESIDENT.

A. F. KEMPTON.
SEC. AND MGR.

Head Officet
112 ST. JAMES STaRES

MONTREAL.

OmnBeCTonsý

Sir E.S.Clouotofl, Bart.
Preaident.

J. G ardner Thomsonl
Vice-President and
Msnaging Directtar.

0eo,.Dummond.B$q.
F. W. Thampsoit. EsQ.

sir Alex. Lacoste.
M. chevalier, Esq..

WmVo. Molson Macpher-
son. Hait.

J. W. Binnie,
Secrettiry.

March 16, igi-1.



1170 ~THE MONETARY TIMES Vlm

]INSUR1ANCECOMP:ANIES_

North American Life
Assurance Company

S*olid as the Continent."
PRaniD xr: EDWARD GURNEY

VicEt-Pas5IDanTs: L. GOLDMAN, J. Y. OSBORNE
MAN. DisRemiT: L. GOL.DMAN, A.1.A., F.C.A.
ScMYMTav: W. B. TAYLOR, B.A., LL.B.
AssiSTàNT SEcnsirAny: W. M. CAMPBELL
AcTUÂRy:. D E KILGOUR, M.A., A.1.A., P.A.S.

' NCàïME, 1911, S2,295,î7a.9ilASSETS. 12,313,107 NET SURPLUS, 01,200,78
For particulars rogarding Agency openings write ta the

Home Offlos - TORONTO

- ~.TheHome. Life,
Association

of Canada
Head Offce

Home Lite Building, Toronto

Issues ait POPULAR PLANS
of Life Insurance, Pret frSm
Restrictions, with LIIIerB. P*l.
viieges and Generous Ouarso.
tees.

Write for illustrative pamphlets.
Hf. POLLMAN EVANS. President
J. K<. McCUTCHEON,

Mariaglng Director
- A. J. WALKER, Secretary-Treasurer

THE MONARÇH LIFE
ASSURANCE COMPANY

LIBERAL CONTRACIS'
TO LIVE AGENTS

President:
J. T. CORDON

Managlng Director:
J. W. W. STEWART

HEAD OFFICE

Vice.presidents:
N. BAWLF AND E. L. TAYLOR, K.C.

Secretar>' and Actuar>':
J. A. MACFARLANE, A.L.A.

- - WINNIPEG

of the largest and Mosto~4~Eimportant of the BritishO N E Lite Insurance Offices
FUNDS $5o,ooo,ooo.oo

GRESHAM LIFE
ASSURANCE SOCIETY, LIMITED

ARCH. R. HOWELL,
'Manager for Canada.

St. Francols Xavier St..,
Montreal.

LIFE INSURANCE COMPANY
HEAD Ovrmcs, ToRNa ONT'.EXCE SIOR Insuranen force $ 14 921,762EKS1 8 AvlilbIce Assets 2:842,654

BidYOUR OWN AGENCY w1th a CONTINENTAL LIFE Ren 1~
froin. T.B AKNSON, 8Sipt. of Agencies, Continental Liýe Bldg,

1Toronto.

RESULTS
Give the Life Agent his strongest argument

Unequalled resuits to Policyholders are part
of the equipment of Agents representing

Ask for the
l3oolet.

"PROFITS
1912.",

THE GREA T- WEST LI
ASSURANCE COMPA
HEAD OFFICE - - - WINN

GROWING APACE
Abundant prosperity bas
attended the operations of the

Mutual Life of Cana
During the past year in every
departmnent of ils business.

Death liasses were very' much below the "expect(
and as usuel the expenses of conducting te busir

were very moderate.

Pondinizl force Jan. 1, 1912 - $71,024

SUN LIFE 0F CANAI
-1911 -

Assets
Surplus over ail liabilitles, and Capital

Company's Standard
Iucon>e, 1911
Assurances iu Force
Assurances paid for iu 1911

#43,900,M8

4,717.073
10,657,335

164,572,073
26,486,781

Ask for Leaflet entitled "Prasperous and, Progressive.",

Sun ]Lite Policies are emsy to el

THE PRUDENTIAL LIE.
INSURANCE COMIPANY

kUead Office -0 a Winuiip,
Authorized Caia 1.000,000 (0>
Capital Subscribed 900,000 oo
Insurance in force ovor 6,000.000 <>0

We have one or two gond openings for energetic agents
aliv. to the oppartunities of Western Cansda.

G. H. MINER - PIaagla Direct

INTEREST EARNINGS
are~ the main source of profit to the pollcy-halders of a life insu
compatiy. An incresse of one per cent. in the rate of interest e

means an increased incarne of $10,000 for each $1,00iON0 inve.t.

TUE DOMIENION ILIJ3
esrned 7. 9 per cent, interest in 1911, a rate 2 Per cent. highq5.that esrned b>' thle average Canadian camps,,>.

President -THas. Hu.LLAND i SUPt. Of AgenCieS - FRED. HLS
Head Office - - WATERLOQO ONT.

1170 Volume
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INSURZANCE COMP:ANIESI

Assets over i9i Business la force

$44,258,000 wa s a RECORD YEAR for the $135,616,000

CANADA LIFE
THE SURPLUS EARNELi THE NEW PAID-FOR POLICIES

THE GROWTH IN ASSETS THE INCOME BOrH FROM PREMIUMS AND INTEREST

were all the Greatest in the Company's hîstory of 65 years.

Agents who would sbare in the success of the Comipany should write

CANADA LIFE~ ASSURANCE COMPANY
Head Office - Toronto

CONFEDERATION LIFE
ASSOCIATION

Iues LIBERAL POLICY CON TRACTS
ON ALL APPROVI&D PLONS

OFFîCERS ANI) DIRECTORs:
Preaident.- J.U' MACDONALD, ESQ.

VICE-PRESIDENT ANI) CHAIRMAN OF TUIE BOARD
W. D. MATITHEWS, ESQ.

Vice-President
£tRED*K WYLD, ESQ.

Sir Edmund ()sien M.P. Sir Wmn. White
W. H1. Beat~ty. Esq. Dr. Wilkle. Esq.
S. NOrdhemer, Esq. Hon. Jas. Young
John Macdonaîd, Esq. Cawthra Mulock. EsLl.

Joseph Henderson, Eaq.
Gen. Surit. of Agencles , Secretary and Actuary

J. TOWER BOYD W. C. MACDONALD. F.A.S.
Medical Director

ARTHUR JUKES JQHNSON,eM.D., M.R.C.S. <Hng.)

HEAD OFFICE - TORONTO

LONDON LIFIE
HEAD OFFlCE - LONDON, Canada

The Company's splendid financlal position, onexcelledl profit resuîts on
maturing endowments and exceptlonally attractive

policies are stront features.

Pull information J. P. MA.INS, Inspector, Industrial Agencles
from - B. B. REID, Assistant Manager

The Imperial Life
Assurance Company of Canada

DESIR ES THE SERVICES 0F A MANAGER 0F ITS
LIFE INSURANCE DEPAIRTMENT W[TH HEAD-
QUARTERS AT BRANDON, to take charge of the
Companiy's life business at titis point and in the surroundint
territory. A large business in force. A splendid opportunity.
A remnierative contract wiIl be made with a man who can
"-Do Thinga." Applications wîll be treated in confidence.

Head office - 24 King st. Ban, TORONTo

Grown Life lasurauCe Company
He.ad Office. . TORONTO

RECORD FOR 1911

New Business $2,712, 100 Increase *70,0
Total lnsurance in Force 7,683,279 Inurase - l.roo

Prernlurn and Interest incarne 8293,88Z.44
Payments ta PolicYholders 5,64Z

Total Assets - $1,027.058 46 Increase - $185,442-77
Averagte interest Earin'U Rate on Inveatmenta% 6.71%

Net Reservi Fund for l>olicyholdera - 806,765
Total security for Poleholders - 1*,471531.29
Surplus on Pollcyholders- Account 16627-5

CROWN LIFE POLICIJIS include Automatic Non.Forfelture, Total
Dlsability. Extendd Insurance. Guaranteed Loan. Cash Surrender and
p.id-IJp values. and othernmodern Piileges, wlth La Premium Rates.
AGBNCy OPENINOS, with Salary and Commisasion Contracta, for

aucessol if InuraceWriters. Apply ta
sucesaul if InuraceWILLIAM WALLACE, General Manager.

The Standard te Assurance Co. et Edinburgh
Established 152. Hiead office for Canada. MONTREAL, Que.' ,

InvetedFun sý.. ý......... ...... 63,750,00
Investmnents under Canadien Branch ...................... 000îo,000
Deposited wlth Canadian Government and Governnft

Truatees. over.................. ..... ,00
Revenue, over....................7600<
Bonus declared ... ..... ... 40,850,000
Clama paîd ... .. -..... »......1..... 42.9w ,00
D. M. McGOUN, Mgr, CHAS. HUNTER, Chle! Agent Ont.1

Northern Life Asburance Company of Canada
LONDON, ONTARIO

The paat year showed progress In every Department.O We wrote more business than we ever did.i 9 I Our Assets amount ta nearly a million and a half.
Our Reserves for the Securîty of pollcybolders are

nearmng the million mark.* Our Death rate was sai., showing careful selctin,
and vrais paid for twice over by our Interest Intene.

W. M. GOVBNLOCK. Secretary. JOHN MlLNE, MamagiogDirector.

COMMERCIAL UNION ASSURANCE CO.
LIMITED. OF LONDON, ENGLAND

PIRE LIFE MARINE ACCIDENT
Capital Pully Subscrlbed .......................... 014,7S0.000
Total Annual Income exceteda.............. -....... 36 000.000
Lite Fund and Special Trust Funds ........ :..ý...... 0,1l 00
Tatal Assets excectd. .. .......... .............. I000.000

=;a Office Canadian Brsnch, Commercial Union Rida., Montreuil.
Jas. MeOregor. Mgr. Toronto office. 49 Walllnutaf St. K.
013O. R. HARG RAFT, Ose. Agent for Toronto and County of York.

Good Places for Men Who Work
-who rouce applications and daliver pollcie,-whO
are tirelesaremluni collectors-whose cspacity for serice
la genulnely large. A slxty-year old Company wltb new
policies and r.aonbie rates. Plenty of productive terrltory.

UNION MUTUAL LIFE INSURANCE CO-
Porlnd. Malt»

FRED. S. RICHARDS, Psasiommt. HENRI B. flORINý Suravlson

For A28encls« the Western Division, ProvInce of Quebec
a"dBstr Ontario, appir to WALTBR 1. JOSEPH,
Manager. 151 St. Jamne Street, Montreal.
For Agencles In Western Ontario, apply to B. J. ATICIN SON,
Manager, 107 MannîngChambers,72 Quise Et Weat,Toronto.

The British Columbia]
Life Assurance Company

HEAD OFFICE - VANCOUIvER, B.

Authorlzd Capital -. ousue
Sub«dcl Capital lNU..6

Paauiau' - Jonathan Rogers Secretary.Treasurer-
VICUP5UiD5'N C. B. Samesa

Joihn J. BanBel Richard HaU 1 Manager .Sanford S. Davis.

IÀberal contracta offered ta general and speclali agents.
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Gua
The Imperial
intee & Accid t

Insurance Company
of Canada

Head Office: 46 KiNG ST. W., TORONTO, ONT.
IMPPRIAL PROTECTION

Guarantee Insurance
Accident Insurance

Sickness Insurance
Automobile Insurance

Plate Glass Insurance
A STRONG CANADIAN COMPANY

Capital, $1,0OO,0OO.OO, Government Deposit, $111,000.

-Associated Mortgage
Incorporaod

Invie INSURANCE COMPANY

PFIRE INSURANCE-Buildings, Cou-

tenta. Rente. Use and Occupancy.
MARINR INSURANCE - Oceafi

Inland. Yachts, Motor Boats. Reisterd
Mail, Parcel Post. 'Touriste' Baggage.
Travellers' Samples, Marchandis in

Transit by landi or water.
Automobile Aeroplane

PuU Paid-Up Capital . . . . S 410(000.00
et urplus................3,743-M 017

Total Asseta s 16:001,411.Uê
Total Losses Paid since organisation - 149.374,312.55

Applications for agencies wbere the Company la not already repre-
Sent.d should be addressed to

ROBERT tIAMPSON & SON, Llmlted
GENERAL AGENTS FOR'CANADA

1 St . John Street - M014TREAL

LANCASHIREI"'

LcI _F

Lo'

ýu p
FIRE

CE com Àmý

"PROUDFIT" BI.NDEI
are essentially bound booka with interchangeable leaves.

Plat openlng with narrow binding margina.
Save 13 lo iches in the safe, and 3 inchea on the desk.
Basyto operate, guide banda made of especially tenpered steel, wl

break, cannot crack or beconie rough.
Write for sample of Businiesa Statlonery.

BUSINESS SYSTEMS, LIMITE]
5Spadina Avenue, Toronto, Ont.

"Capital In vestmentrs in Canada
BY FRED. W. FIELD

Prive $2.50 postpald. Published by

THE MONETARY TIMES 62 Church Street,

McDougall Bldg., Granite Bldg.,
CALGARY, ýALTA. ROCH ESTER, N.Y.

RINGUANp NOTT RoBiNs - Treasurer.

Negtiate with their own fonds and
ofrerý at par and accrued interest

FirstMortgages on Improved Farms in Al,
To Yleld 6% Net In Toronto, Montreal, London,,Enî

New York par funds
Eviry Mortgage Protected by Special Agreement
whereby this Company guards the investor front loss by
delïnquent interest, taxes, inaurance premiutns. depreci.
ated security or foreciosure. wlthout extra charge.

REPRESENTATIVES:
TORONTO MONTREAL

A. L. Massey & Comnpany, Anibrose & King
8-10 Wellington St. Est. Lake of the Woods

Also in New York, Chicago, Boston and Washington, D.C.

àlt

JOHNE IEATII' .

STELEPHOIIE PEN 0278.

iCanada.

Volu

ident


