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-3 CANADIAN BANKS AND BANKEBRS. #3-

Merchants Bank of | BankofB.N. America.

Canada.
E-tablishad 1861,
Hgan Qurrick: Montreal.

fatd-up Capital, 85,38
Kearve Fond. " 13

UVIRECTORK,

Andrew Allan, Prosdident,
Habt. Anderson, Vice- Predident.
o P Davos, Neetor Macken-
2l Jonathan  Hodge<on, Juhn
Cawutile, Julin Uanecau, T. 1,
Dunn, Huch Montazu Alan.
George Hague, General Mane
ager.
Joh

1t Gaule, acting Sa
Branchcs. ' g Sapt. of

HRANe =,
Belleve....
Berlin.
Brupton,
Chatham,
Gal.
Gannaongue,
Jamiltan,
Bz reold,
Klucanllae,
Ringzston,
lamton,
Mantreat,
Mitchiell,
Napeniee,
Ortaws,
Owen Svand,
Perth.,

$t. Johns, Q.
St Thoae,
Toronto
Walkerrton,
Windsar,
Winniper,
Bamdon,
BANKRRS,

Great Britain—=The Clsdeadale
l_l.ml: (Ldmited), 30 Lomband
Street, London, Glaggow and
cl-ewhen,

Lirerpool=Caminercial Bank
ot Liverpoal.

AUpNCY,

Newe York-g1  Wall  etreet
Meswrs. Henry Uague and
Juhn BB, Rarris, jr., Acents.

Jdbnkera in United Stajeg—

Now York : Bank of New York,

Betablished 1836,

HEAD Orrick : Montreal,
Pald-up Capital, £1,000,090 Sty
Canndian Currency, $4,%6
Reserve, 1,979,335,
london  Ofice=3 Clement'n

Lauce, Lomband §t., E, C.

DIRECTORS,

J. H. Bralle, John James
Cater, Henry It Farrar, Richand
. Glin, EKiwanl  Arnthur
Hoare, . J. 8. Kendall, J, o],
Ringsford, Faderick Lubbock,
A, H, Phllpotts, J. Murray

Robserteon,
Seveetars—A. G, Wallle,

R. I’ Grnndley, General
Manages
DBranch #and Agenclesin

Cunada;

' Brantfonl. ... Alex. Robertson,
. Fnslericton, N.B.R. Inclia

A, Ellle,
. . McGregor.
Brownfleld.

lllll[n‘ .

Pentalt,

. Robertaon,

3. 1% Bachanan.

M. Jo Mo
Michacl,

St. John, N.B. W, E, Callicr,

Turonto..... .. Wei, Grindley.,

Victoris, B. C. Gavin 1. Buena

AQKETIIN TUE UNITED
BTATES,
New York.—D. A. McTavish
and . Sttkeman, Agents.
Chicngo.—1. M. Brecdon and
J. 37 Morriton, Azenta
San  Francitco.~W. Lawson
and C. K. Tnilor, Agents,
Loridon Nankers--The Bank of
Euglantand Mewra Glyn &

POLRIGN AGENTS,

Liverpoal—~Bank of Livernool
Australia — Unlon Rank ol
Anstralia,  New  Zealuul—
Unlou Bank  of Aua<dmlia,
Itank of New Zerlaidd, Golone
sl Bauk of New Zeatand.
India, China and Japan—
Charterad Mereantile Bank of
{ndia, london and China g
Az Bank, Linntel. West
Tidiex, Colonial Bank, Paris—e
Memra, Mannan], Kmom &
Ca. Lyons—Crulit Lyonnate

N, Bostan: Merchanis
National Bxnk: Chlago:
Awciican Exchango Natlopal
lljmk 3 St Paul, Minn, : First
Natlonal Bank 3 Detruit s Fiesy
Natlonal Hank: Bullalag
Bauk of 1fulfalo: San Franels.
m\:.(é\fuglo;{l:alllf:r(uian l!:‘yjnk.
B Danillnnd—=Lomnercial
Dank of Newfoumndiand.
Noga Setigand New liruns
teick --Iank of Nova Scotla,
?ml Merchants Bank of Hah.
ax.
A general bxnking business
tranaacicd.
Joelters of credit  issued,
avallable In China, Japan,and
othicr fuzeign countrics.

Quebec Bank.
Betablishe! INIR
HRrAD OrFicK s Quebec.
Patdoup Capital, §24700,000,
Renerve, §1325.000
DIRRCTONS,
Hon, Jas. G, Raoes, President,
Wa, Withatl, Vice:1’re-idrnt,
e N. B, Hell an, K.GM.G,
1R M. Saith, JJaes. R, Yeuug,
Wikliam White, Gon . Rene
frew, James Stoven-on, Cashicr,
W. It Dean, nepevtor.
BRANCIHKS,
Otaxs . ..,..H. Vo Nock
Montreal oo T MeDougall,
Totantn ....d. Walker,
Thomid .....D. B. Cromble,
Pembroke....T. C. C-Mu,
Three Rivers.. T, F. Cox.
AGKNTS
New York—Tank of B.N.A.
Londox—The Bank o Scutland.

Banque Ville Marie.
Fatablishad 1873,
HEAD OFPICR : MOSTREAL,
Talt-np Capita), $377.5%0.
Roaerve, 2),000.
DIRRCTORS.

W, Welr, Presldent,
J. G. Davle, Vico-’rmaident.
Gealfrey Welr. |
John McDougen.
AV, Steachan,
Ubalde Garand, Casliier,

DRANCURS,

erthier. .. A, Gardepy.
1lochelaga..Geo. Dastous,
Hull ....... A, Lo Blanc.
Lachute.....li. Froot,

St. Céaalre. M. L. Jf. Looasso.
Loualsville...F. X. O. Lacour-

elore.

Nicolet +«.r.Cs A, Syivestre,
;ch: Chatles, M. J. E. Wall.
St Jerone .G, Lusiolette.

AGENTS AT NEW YORK,
The National Bank of the
Repnblie and Ladenbutg.—
Thalwann & Co.

Unlgn Bank of
anada.
Eatablished 1363,
HEAD OrFICK: Queboc,
Pald-up Capital, $1,200,000.60
DIRKCTORS,
Andrew Thomsron, President.
lion. G.Irvine, Viee-Ureskients
Hon. Thoe. McGreevy, E.
Giroux, E. «f. Price,D. C. Thomn«
wony, E. J. Hale,
B, E. Webl, Cashier.
FOURION AGKNTS.
London=1he Allisnco Bank,
Limftad.
New York.—Natlonal Park Bk
NRANCURR,
Alexandriz..Geo. lrown.
Montreal, ... F. Nash,
Oawa ... Mo Al Andemon,
Sniitha Falls.J. G. Billott.
Winnipeg....G. Ho Budonr,
Leithbridgoe, Alterta, Ao Mercer

Banque du Peuple.
Fatablishad 1835,

Hean Orrick : Montreal.
Paid-up Capital, $1,200,000,
fleserve, $203,000. 0

DIRECTORS.
Jacques Grenler, President.
A. A, Trottler, Casticr.

BRANCI. MANXAGER,
Three tlivers.. « E. Panncton,
ALENCY. AGENT,

St Reml. .....C. B&land,
FORKIGK AGRNTS,
Lomdon,England—=The Alltanco
ank, Lhnited,

New York National HBank of
the Siepublic.

Quebee Braxch—E, C.Barrow,
Manager.

Banqued'Hochelaga
Establiched 1874,

TIRAD OFFICK: Mortreal.

Paid-up Canltal, $710,100,

Ilexcrve, $10:5000,

DIRKCTORS,

P. X. St Chasles, President.

G 2ol  Vice-Presklent

A. DoParant, Cashier,

RRANCHES,

J. H. Ostigny.
M, Dorval. 4

H.N. Boire,

Jollctto
Sorel .

ﬁ
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UcCARTHY, OSLER, HOSKIN & CREELMAN,

| BARRISTERS, SOLICITURS, Etc.,
empls Chambers, Toronts Stmt.

D’ Alton McCanhy, Q.C. |

ll B. O«

Johu Hoskin, Q.C. ~, W, (;;:,:;'OS;F

Adam R. Cree man, W, i, P, Clement,
Wallace Nesbitt.

TORONTO.

MONK & RAYNES,'
ADYOCATES, BARRISTERY, COMMISSIONERS, &e.,
CHAMBERS : )
108 8t. Francols Xavier 5t.,, MONTREAL.

F. . Mmrx. B.C.1.., Commissloner for Manitoba

Citas. RAYNES, B,A., B.(".L., Commisstoner for
Ontarlo,

McGIBBON & MAJOR,

Bavristers, Advocates, ete,
Standard Building: 157 8t. James 8treet, [
MONTREAL.

BARRISTERS AND ATTORNEYS,
ncess Street,

Solicitors to Bank of Montreal; New Brunswick Rai
way Co.; and Grand Southern Railway Co.
Agenls Guardian Assurance Co.

as. W. Weldon, D. C.L.,l Hugh H. McLean,
.C., M P,

ST. JONN, %.8.

BARNARD & BARNARD,

Xaw Chambers,

09 St. James Street, } MONTREAL

I*. O, Box 9@,
ArcH. BARNARD.

Evuurn Bummo. Q.C.

! HATTON & MCcLENNAN,
i ADVOCATES,
British Emplre Bullding,
1724 Notre Dame Street,

MONTREAL.
FRANCIS MCLENNAN, B.A., B.C.L,

3. cassie mamen, o,

LEWIS A. HART,

Notary and Convegancer,
COMMISSIONER, etc.
Investments made on City Mortgages,

96 8t. Francols Xavier 8t.,, MOKTREAT,.

ARCHIBALD, LYNCH & FOSTER,

Advocates, Solicitors, etc.,
Citisens Ins. Building, 181 8t. James St.,
MONTREAL.

J. S, ARCKIBALD, o.u, DLl
GEORGE G. FOSTER, B.L.L.

HON, W, %, LYNCH, Q.C., D.C.L]

HOM, J. J.C. ABSOTT, Q.C., 0.C.L. J. 8.ABEOTT.

ABBOTTS & CAMPRELL,
Advocates, Bacristers, Folicitors, &r.,
No. 11 BOSPITAL STREET,

P. O. Box 1608, MONTREAL.
HARRY ABBOTT, JR., QC.  FE MEREDMTH,  C.S.CAMPBELL.

DONALD MACMASTER, Q.C .5 WEIR, B.C.L.

Macmaster, Hulchinson, Woir & Macleanan,
Adrocates, Barriatcrs, Solioltors, £¢.,
Commissioners for Ontario, &c.,

176 8t. James Street, MONTREAL.

M. HUTCHINSON, B.C.L. F.S. MACLENNAN, B.CL

H. J. KAVEANACH, B.C.L.,
ADVOCATE, BARRISTER, ETC,,

1724 Notre Dame St.,
British Empire Bullding, MONTREAL.

BIAMES RRANKSKAW, B.C.L.,

Mvecate, Barrister, Altorney i\ Commissienar,
FORF.s>TRY CITAMBERS,
[i32 8t. James St.,, - MO“TREAL.

F. CAMPBELL,

Adcocate,

SHERBROOKE, P, Q.
ARMOUR, GORDON & WILLIAMS,

Barristers, Solicitors, Notaries, etc,,
Speclal attention given to Commercial Buainessd
1§ Torouto Strect, TORONTO.

C. H. STEPHENS,

Advooate, Barrister, Commiss.oner, Etc.,
1727 NOTRE DAMR ST,,
MONTRRAL.

€. DOUGLAS ARMOUR. WM. SETON GORDON. A J, wiLLiANs]

ALEX. STEWART,

J. F. GRIERSON,
Barristur, Selicitor, Notary Public, Etc.,

8|mcoo St.. o.hawa, om.

Solicitor, Notary, Conveyancer, 2tc.
MINNEDOSA, MAN.

MCPHILLIPS & WILKES,

Barristers, Attorneys, Belicitors,

826 Main stneet. W]NN]PI G
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MAUGHAN, KAY & BANKS, | J T- ROUTH, ROBERT STRANG

GENERAL INSURANCE AGENT,
Fire, Life, Accident and Marine.

The placing of [arge lines of [nsurance a Specialiy.

e—GENERAL AGENTS——

Royal Ynsunance €ompany,

TORONTO Ofite, 16 James Strect Soeth, - - WAWILYOM.

GENERAL AGENT, WINNIPEC.
Liverpool & London & Glsbe Insurance Co.
Fire Insurance Association
Citizens Insurance Co.
Royal Canadian Insurance Co. |,

FIRE AND MARINE RISKS ACCEPTEQ.

GEORGE McKEAND,

—AQENT (—
HARTFORD FIRE INSURANCE COMPANY

Anchor Line 0 Glasgew via Darry,
inman Line to Live via Quetnsiown.

B7 JAMES STREET NORTH,

i
il A, H. GILBERT,
MANAGER POR WERSYERN ONTARIC
$un Life Assunance €ompany,
83 Acelaide Street East,

LEWIS & KIRBY, winnipEC.
FINANCIAL, INSURANCE & GENERAL ACENTS.
North British & Mercintile Insurance Co.
Norwich Uaion Fies Insurance Soclelg. i
Caledanian [nsurgnce Ca, of Edlaburg, {
Scottlsh Unlon and Natlonal Insurance Co.
Standard Life Agsurance Co. of Edinburgh.
British America Marine Insurance Co.

TORONTO. Royal Hotel Building, HAMILTON. Norwich _& Lnndon Accident Ins. Ass
ALF. W. SMITH, SENECA JONES, A. HOLLOWAY.,

- AGENT— GENERAL INSURANCE AGENT, General Agent, WINNIPEC.
Imperial Fire Insurance Co. [Northemn Asurance cor o 3 Glasgow & London Pire Insurance Co.

Royal Canadian Insurance Co. FIRE.

Waterloo Mutual Insurance Co,

Confederatio.s Life Association, Accident Insurance Co.
of North America,Guarantee Co. of Notth America,

Olice, § James Strest Seuth,

= AND =

British Empira Life Assurance Company

ToroNTO STRRET, TORONTO.

JOS. B. REED,
GENERAL INSURANCE AGENT,
i — RRFRESENTING —
Lirerpeol & London & 6lobe, Larcashire, and
] . Queen inince Compuaies,
Dominlon Plate Glass Irsurance Office.
| 30 Wellington St. East and 22 Toronto St., ToroxTo,

WANILTON,

Quebec Fire Assurance Co.
London & Lancashire Life Assurauce Co.

British & Forsign Marine Ins. Co
‘Lordon Guarantes & Accident Ins, Co.

CHAS. A. BOXER,
General Agent,

British Empire Mutual Li
Assurance Co.

MANITCBA & NORTH WEST TERRITORI
WINNIPEG.

| EDWIN P. PEARSON,

— ACENT ——

H. JENNINCS,
Tosorance and Commission Agent

H S. CROUTTY, Real Eutate and Tnsurance Agent,

+ Rents Collectad and Estates Managed, Money 10

Loan, Debentures, Railway Bonds and Sctip bought

and sold, Rooar?. No. 1t Harris Block, No. g1g Main|
a

I

iNorthern Assurance Company, St., Winnipeg, Man, Oncor two good Agencics wanted.
| AND AGENT VICKERS EXPRESS,

Rorricas Connacticut Insurance Company,| Issuer of Marriage Licenses,

| 27 Aduladte Street East, TORONTY, Lotk B AT o T peavtamaishese, Oat.

| GEORGE McMURRICH, F. F. MACNAB,

{ Fire ana Marine Insuranoe Agent, General Insurance Agent,

~—) GRNERAL AGENT (— ARNPRIOR, ONT

1 ROYAL CANADIAN INSURANCE COMPANY, D. MONROE,

OFFICRS:
: Ceneral Agent for
W Fratduct B sndSS WllngtiBleet R, | poryy yxp oTHEN BHITISH. INBURANCE CONPASIES,
| ° CORNWALL, ONT,

B. BATSON, GENERAL AGENT,

" Fire and Lifs lusurance.
Mutual Life of New York.

MEDLAND & JONES,

; GENBRAL INBSURANCE AGENTS,

— REFRESENTING — Queean Fire of Liverpool and London.
[ Seors ualom and Maiona nserane co. OTTAWA.
Accidont Insurasce Company of Noth America’ | ROBERT H. MATSON,
QFriICcR, Superintendent,
uity Chambers, Cor. Victoria and Adelaide Struts, Britiah Empire Life Ius. Co,,
TORONTO. Lrawer 2860, - TOCRONTO.

F. W. PETTIT,

INSURANCE AGENT,

CALGARY, Alberta.

tInformation regarding the Ranching and Min.
ing lndustries of Alberta chocrfully glven.**

JOSEPH S. BELCHER,
COMNIBSION AND INSURANCE AGEXTY,

t for & London Fire Insurance Co.'y,
‘”:I c..m-. Pelican Insurance Cs. o’(
Now Orieans, (Marine Oranch), aed Albert
Manelactering Company, of Nilisders, it.8.

Offico 10 Bedford Row, HALIFAX, N.S.

GEORGE J. PYKE,

GXNERAL AOKNT ¥OR ONTARIO OF THE
jQuebec Fire Ass'ce. Co.,
i Office, Janus Baliding,

1 WellingtonSt.E., - TORONTO.
|

E. FITZBUCKE,
Fire Insurance Agent.
Agent Canada Permanent Loan and
Savings Company.

BRANDON, MAN.

1D. A. BREAKENRIDGE, ALFRED SHORTT,

Inspector of Adgencies, General Agent for
ANADA LIFE SSURANCE STANOARD LIFE ASSURANCE COMPANY,
| e ovrt pran, | BT G
] LONDON & LANCASKI
on 0 cb, NOMMSH & LONOON ACCIDENT INSURANCE ASSK,
" x’ .. ..

ALIFA

TORONTO.

e e e ar - A gy

ALEX, STEWART,

Insurance, Real Estate and Loan Agent
MINNECOSA, MAK.

|

|

L T T e R



428

INSURANCE & FINANCE CHRONICLE.

OCTOBER, 1888.

.
»

-~
>,

td

a8

Bhg ¥vT @

e

H. C. PATTERSCN,

CGenernl Dunurance dgent
Confederation Life Assscciation,

Queen, London & Lancashire, Fire
City of London, Westorn, | In. Cos
CORNWALL, Ont,

Truvelers' Accident Insurxrce Co.

THOMAS HIAM,

INSUURANCE BROKER,

6 Hospital St.,, MONTREAL,

Speeinl attention ghen to placing surplus
e tor Conntry  Agents,  Corveeponbeing
fuvlted, i

Assoclated with Imperial Fire Ins. Co.

ALLEYNE S. ARCHER,

St. Johns, - ANTIGUA, W.L
— Agent for —

SUN LIFE ASSUPANCE COMPANY, OF MONTREAL,
WESTERN ASSURANCE COMPANY, . F TORONTO,

D. B. JONES,

Ayent for—-

Liverpool & Londen & Globo,
! . ° LWImE T2 Union,
Northern, 1!

LY on!
noyxh Canndizn,
BROCKVILLE, Ont.

NAPOLEON PICARD,
Inanrance Broker,
1331 Notre Oamip Street,
) Teloplichie 748, ’ I - MONTREAL.
Special fachlitles tor placing 'arge Hnes on Clty
erComry hisks, Coneapondence nvited,
Kpecial Agent Commerelni Gulon Aggurauee Co

R. & J F. JUNKIN,

Sun Life Assurance Co'y,,

Court House Avenue,

General Syents, Eustern Ontario,

BROCKVILLE.

"THEODORE LYMAN,

INSURANCE BROKER,
ity Agent

Ztna & Hartford Fire Ins. Cos.,
The Accident Ins. Co. of North America,

184 8t. Samos St - MONTREAL.

L. A. DASTOUS,
ENLRAL ABENT

1]
BRITISH EMPIRE LIFE INSURANCE CO.
SHERBROOKE, P.Q.

W. J. FRASER,

AGENT
WESTERN ASSURANCE CONPANY OF TORONTO,
XUTUAL ACCIDENT ASSOCIATION OF NANCHESIER, EAG.,
ST. PETER STREET, QUEREC,

DEWEY & BUCKMAN,

—General Agents—

Agricultural Insuranco Co'y. of Watertown,
North British & Mercantilc Insu'anoe Co'y.,

Imperial, Guardian, Hartford, Jitna

F. M. COLE,

Special Agent, Lifoe Departnient,
COMMERCIAL UNION ASSURANCE CO.,

O. MEUNIER,

General Insurance Agent 0. Broker,

AGLICLLTURAL INSURANCE CONPANY,

Citizens, Norwich Union, anqd City of London.
Manager

BROCKVILLE LOAN & SAV.INGS COMPANY,

BROCKVILLE, Ont.

JOHN FATTON,

Spccial Agent
Ontario Mutual Life Assurance Co.,

475 PRINCESS STREET,
KINCSTON, Ont,

DONALD FRASER,

Banker—~Agyent for

Canada Lifo Assurance Co'y., Royal of Bugland
KINCSTON, &0 .
J. L. MARCGACH, Gauwcrat Agens,
NORTHUMBESLAND i- DURHAM £0S,
Sun Life Assurance Co'y,
PORT HOPE, Ont,

Royal. Quecn, Lancashire, Western, British Amcrica,

London & Lancashire Life Assurance Co.
standard Bullding, MONTREAL,

Special Terms,

Applications for Agencies solicited.  DirectContracts,

Fire Insurance Asocistion, 1731 Notre Dame Street, AOKTH AXERICAX LIFR IXSURAXCE CO'Y.,
BROCKYVILLE, Ont. MONTREAL. QU EBEC.
G. H. WEATHERHEAD, B. HAL. BROWN,
Agent for Suporintendent of Agencies,

AGCOUNTANTS.

E. A. COWLEY,
General Agent
Mutual Life Insurance Co. of New York.
ASSETS, ncarly - $119,000,000,

Largost and Boct LifoInsuranco Co. ia tho World,
Waddell Bullding, MONTREAL.

J. B. ROBERTSON,

Imsurance Agent,
STANDARD BUILDING,
167 ST.JAMES 8T., MONTREAL.

SAMUEL C. FATT,

Acconntant, Trustee, and
COMMISSIONER FOR TAKING‘AFFIDAVIT&
For the Provirces of Quebec. (ntario, Manitoba, New
Brunswick, Nova Scotia, Prince Edward
1s!and and North West Territories,

45 ST. SACRAMENT STREET,
P. 0. Box 604.
Telcphone 711, MONTREAL.

ARTHUR GAGNON,

(Lato of Rotal Cansdian Insnrance Cod
ACCOUNTANT, AUDITOR,

{nsurance Adjster and Consulting Underwriter,
162 8t. James 8t., MONTREAL.
Roomn 8. P. 0. Box 1389

MILLS & KENT, BankErs.

2g:nts for:—
Fire Insuranco Associntion,
Quocen Insuranco Coly.,
ZLondon Assuranco Comporaticn,
Loandon & Lancashi:v Lifo Assaranoe CoYy.
Jlarence Strenat, KINGSTON, Ont.

JAMES BOURNE,

Underwriter and Insurdnce Broker,
Sub-Agent for the
NATIONAL ASSURAKCE CO, OF IRELAND, and the
“ATLAS OF EAGLANKD,
Commilistoner for 'rovinces of Ontarlo and Qucbee
30 St. Francoln Xavier Street,

MONTREAL.

‘35, ¥, BELLEAU,

JAS, ' BAMFORD,

BELLEAT & BANMFORD,
ACGEINTS
LANCASHIRE FIRE AND LIFE INSURANCE CO,

43 & 48 8t, John Street, MONTREAL,

and Union Bank Bulldin UEBEC
Surplus and excess lines of FIRE Insurance pro. g ’

Cotrespondence solicited and refarences tumhhm

btly aud securoly placed.
on application,

ARTHUR H. PLIMSOLL,

AUDITOR and ACCOUNTANT,
HAMILTON CHAMBERS,
St. John 8t., - MONTREAL.

C. DESMARTEAU,
ACCOUNTANT,

1598 Notre Dame Street,
MONTREAL.

e~ e A S
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THOMAS ). POTTER,
Auctioneer & Real Estate Agent.

1811 Notre Dame Street, (opposiic St. Holen 8t.)) AGNTREAL.

A Genoral Auotion busluess transetod, Spuclons Central Salesrooms,
t{Ha“ and Cellar, — Fone Sworage for Furaitore, e ¢ Reliable Valuations of
cal Bstate turnished ;  ales Approicals and Inventories ot Farnjture, etc.,
20 years suucessfitl oxparlvaoe, .

Refurencesti—All the Banks aud the principal Merchants and professionat
men of Montseat,

WM. H. ARNICN,
| AUCTIONEER. l

| AGeneral Auction Business t:ansacted io all its Branches. |

l 48 Liincacted 'n a7 s Srancha

OFFICE and SALESROOMS: {

1747 NOTRE DAME STREET, MONTREAL.

Telephone No. 772. . P.0. Bor &
Telepnone - - - 100 (L], FACTORY and BEVATOR
INSURANCE,

S S N o

G. JOHNSO

c’ “‘«7““)% ’
Gencral An uranes,
Hamilton Chambers, 17 ST. JOHN ST.,$

MONTREAL.

Surplus Lines placed to
best advantage.

S A A A A A A S e S S A

Correspondents in alt principal business
centres of the world,

-~~~

S

— AGENT AND WESTERN DISTRICT INSPECITOR =

WNorth British and FWevcantile Fnsurance Co.
28 Wellington Street East, TORONTO.

JACKSON RAE,

General Pinageial, Investment and Commission Merchant,

OFFICE:
Waddell Building, Notre Dame Street,

MONTRE.AT.

FIRE,

HAusurance,

British Empire Bullding, - MOXNTREAL.

Telephune, 1743, }

Surpluxs Lities placed with First Glass Fonl:;l_l Compaunfes. Assoclated
with Nurthern Assuranee Co,
Rr "ERENCES.
Sir Donnla A Smith, K.C.OMLG., M. B. B. Greenshilclla, Xsq.
. B. Angua, ksqg. F. Wolterstan Thomaus, Esc.

ACEIDENT, MARINE,

JOHN N. NEILL,
ADIUSTER OF FIRE LOSSES,

24 Scott Stleet,; T@R@NT@.

Telephone 480.

J. CRADOCK SIMPSON,

Real Ustate and Financial Agent,
MONTREAL, CAINADA.

Loans Negotiated cn First Mortzage Sccurity. Real Estate Bought and
Sold on Comimission. Estates managed for Owners and Trustees. lovestments
made, and | s effected.

Rurgngnczs

Sir Doaald A. Smith. Andrew Allan, Esq.
Or any of the Banks in Montreal,

JAMES STEWARBT & €O.,
AUCTIONEERS,

Real E:tale Ageats and General Commission Merchants,
GCor St. John and Notre Dame Sts,,

MONTREAL.

JOHN MORRIS,
Real Estate and Financial Agent,

t t Loa otiated. Property bought and sold on commission.
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AN NEXATIOI\

Itis amusing to hear some of our French Canadian
neighbors talling of annexation to the United States as a
cure for the evils which their political leaders would have
them believe they are suffering from. We know bt little
as to the constitutionality or otherwise of the Maristrates’
Act, which was disallowed by the Dominion G nment,
and we have no liiention of discussing such an imricate
legal question, which could be more satisfactorily settled by
the Privy Council than by any private opinion; but this
we do know, that no person with a spark of patriotism, or
the least desire to see harmony and good-will prevail be-
tween the different races of the Dominion, would for one
moment argue that it was hatred to the French race as such
that had prompted the disallowance. It is possible, and
indeed probable, that the lack of sympathy between the con-
servative governmer. at Ottawa and the liberal government
at Quecbec may have had something to do with the matter ;
but that race fecling had the very least to do w. h it is simply
absurd. It might as well be claimed that the long confiicts of
the Federal anthorities with Manitoba over the Red River
Roilway, or with Ontario over the boundary line, were
due to race prejudice. There is no more grouad for it in the
Quebec case than in the cihers. And yet, sad to say, the local
politicians of this province, who were hoisted into power
by inflaming the French Canadi-n national fecling over
the Ricl matter, are determined to prevent that amti-En-
glish fecling from cooling, an® have scized upon this
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(llscrlmlmtlon ag'uml Oud)cc “I)n.wusc it is 1‘|cnch and
Catholic.” Anditcertainly is a strange commentary on the
alleged loyalty and non-aggressiveness of the French Cana-
dians that a skilful demagogue can twist the rabble around
his finger, so to speak, and drive them to the polls to vote
as he wishes, by merelv shouting a fe  anti-English senti-

; ments and saying that his opponent is on that side.

And some of these politicians speak of annexation as a
cure for all their “evils " Tt needs but little reasoning to
convinee us of the insincerity of such talk. The majority
of the French Canadian Roman Catholics have little love
for anything English, but on the other hand their hicrarchy
are most determinedly opposed to any move in the direction
of annexation, and wisely so, so far as their own interests
are concerned. But what view does the Protestant clement
in the population take of the atter? We are firmly con-
vinced that every outburst of Quebec * Nationalism ™ adds
many English-speaking converts to the annexation idea.
Indzpendence is pre.ctically impossible for Canada, if for no
other reason, than because of the la~k of harmony in lan-
guage and religion in her population. We must either
remain a dependency of Great Britain or enter the United
States.  And the number is rapidly inereasing of those who
look .0 annexation, as the solution of the French problem.
The French areabout one-third «fthe population of Canada,
but they would immediately drop entirely out of sight in a
united North America, for they certainly would not then be
more than one in thirty, and they would in the course ¢f
a gencration almost entirely lose both their Janguage and
their isolated nationalism.  The face of Quebec itself would
rapidly change, and liberal ideas 2ad just laws wedld take
the place of our present sectional legislation.

But we wish it to be distinctly understood that we are
not annexationists.  Far fromit, - -~ are attached to the old
land by mauy tics, and desire to live and dic British citi-
zens.  And we further believe that annexation would be in
many respects a calamity to Canada, for we have enough
conceit to believe that our genciwl population is of a deeper,
more carnest, more moral and more religious type than
that of the United States; and that a cleser counection,
which would imply the spread among us ot American habits
of thought, would infellibly lower somewhat this high
national standard of which we arc proud.  We therefure do

disallowance as a peg on which to_bang their theory [ not at all look upon annexation a: a thing to be desired for




434

INSURANCE & FINANGE CHRONICLE.

—ﬂ

OCTOBER, 1888.

itself, and if we were to take it up it would be because it was
forced on us as the lesser of two evils, for the minority in
Quebec would certainly rather be ruled by people of their
own race, even if American, than by the French hierarchy.
But if the aggressiveness of the latter were but to cease, all
cause for the unhappy antagonism at present prevailing
would at once cease with it, but this we are afraid is a vain
hope.

ANNEXATION OR FEDERATION.

The lesson taught by the ancivint fable, where the
mariner to escape Seylla falls foul of Charybdis, is that
by keeping the middle course, we may steer clear of
both evils; and it scems to us that the goud ship Canada
is, through the mismanagement of thuse who are cither
guiding the helm or pulling the ropes, drifting one
moment towards the whirlpool of .Annexation on the une
side, and the next heading for the rock of Imperial Fede-
ration on the other.

Those in favor of Annexation,—in which we include
Commercial Union, the two being as we have already
demonstrated synonymous and inseparable,—have cham-
pions of undoubted ability, comprising among them the
‘Toronto Mail, and Professor Goldwin Smith, who appeal
with very forcible arguments to the pockets of a people
already beginning to feel the burden ol heavy taxation,
pointing out with perfect justice that whereas the debt
and the charges thereon in the United Staies are rapidly
decreasing, both absolutely and also relatively per head of
the population, our own debt and its charges are on the
increase.  They hkewise put forth that the markets for
our products, which at present are nccessarily restricted
by our limited population and fiscal policy, would be
enormously multiplicd by annexation or free commercial
intercourse with the States, although it may be remarked
that v ¢ latter country has iwself a super-abundance of
almost cvery article we can produce, at the same time
annexationists fail to comprehend that the great market
which purchases the surplus food does not lic in the
States or Canada, but in England.

Those, on the other hand. who advocate Imperial
Federation may be said to appeal more to the heart than
the head, inasmuch as they run up the flag of loyalty, and
dray: gorgeous and patnotic pictures of the grand con-
sotidation of the empire, as though the latter were on its
tast legs, and gradually crumbling to picces for want of
what our dear fricnd Mrs. Chick weuld call “an effort.”
As a port of this saving cffort it is propesed that the
colonics, ours amang the pumber, should send represen-
tatives to the Imperial Parliament o have a voice in
government of the Conifederated Empire, so that we may
contribute our share towards the Federalexcheguer, at least
Ww¢ presume so, as it could scarcely be expected we could
vote upon an Imperial measure without bearing our share
of the responsibility attaching thereto, and this scheme
would certainly not tend to lighten our taxes; while
another proposition that Great Britain should discriminate
in favor of Colonial produce, as against the procuce of
foreign countrics, may, at the first blush, appear a tempt-
ing bait, but we cannot believe the idea would cver be
scriously entertained by the English Parliament, since it

would be a complete reversion of that Free Trade prlicy
by which the Mother Country has gained for herself the
marke:s of the world.  More than forty ears ago Eng-
laad demolished her—metaphorically speaking—Chinese
wall vound her own shores,—and we entirely doubt her
ever re uilding that wall, even on an extended scale.

Now, in subwitting that both Annexation and Federa-
tion would signify, so far as we are concerned, National
annihilation, especially the former, as our very name in
that case would be blotted out, at the same time the fact
that cither one or the other find numerous and intluential
supporters, is a sign that there is discontent with the
present state of things somewhere, and it is better to lovk
the matter syuarely in the face. We do not think the
problem s dufficult of solutton, and 1t would be more
dignified if; in acknowledging our cast had beconewedged
in a ru, we would put our own shoulder to the wheel
instead of calling upon sume passing Hercules o assist
us,

We are not going to deny, having indeed more than once
stated in these ~olumns, that our debt has attained
scrious proportions, and together with our taxes is
increasing at a more mpid rativ than our population.
For this, unfortunately, we have no one to blame but our-
selves, having been allowed full liberty to carve out our
own destiny, and considering our zesources and popula-
tion we have no hesitation in :aying that we are to-day
suffering from the error of overguvernment. ‘That a
country with our limited amount of irade, and whosc
people only number some four and @ half millions, should
have to stand the burden of nine different governments is
of itscil quite enough o retard, it it does not altogether
che:k, our progress.  We are paying three or four times
as mu. s there is any occasion to do for nccessary
legislatio., .n¢ it would be difficult to estimate the
annual cost 1o us for jobbery, which must accompany an
army of politicians who have little tv do and yet must
make a living out of us. Take first the Maritime Pro-
vinces with under goo,00c inhabiiants, and it is useless to
argue that in addition to the Dominion Government those
Provinces should require three distinet local Parliaments,
cach with an upper and lower house, and a licutenant-
governor, in order to legislate for that small population !
Oac of the Provinees, Prince Edward’s Island has only a
little over 100,000 inhabitantsat the most ! Then, turning
1o our own Province of Qucbec, and we find a Govern-
ment, which in order to get the funds to meet the charges
on the debt it has saddled us with, to pay for the magni-
ficent public Luildings in which to carry on its functions,
the salarics of its officials, and endow the religious instic
tutions of the majority, resorts in the first place to a
so-called conversion scheme, which not anly brings dis-
credit upon the Province but tends to shake sccurity
in the undertakings of the Dominion itself ; and secondly
it passe< an act to Ay ommercial institutions and cor-
potation., which plzces a burden upon capital and trade
such as cannot fail ¢ be most injurious 1o the progress
and best interests of the country.  Worse than all it has

deliberately set nationality against nationality, and in a
pettifogging pany spirit sown ths seeds of discord where
before there was peace and geod-will.  We do not make
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these remarks with any desire, as the Gazetfe might think,
of insulting Quebec, but are simply stating plain facts,
and it is this spirit of small-minded provincialism which
is the evil we are laboring under, and ualess checked, will,
we are convineed, so far kill Canadian nationality that the
middle course of continuing to build up our country will
be missed, and we shall perforce be driven to choose
between Annexation and Federation.  What we need is
to weed out our different provincialisms, and, acting
together as Canadians all bent upon the general good, cut
down our heavy expenses, encourage immigrativn to the
utmost, and remove, as far as possible, all embargoes upon
trade and commerce, s0 as to enable us to compete in
other markets hesides our own, and we shall then be able
to reduce our debt and taxation. and have a future bhefore
us worthy of those races from whith we sprang, but
otherwise the old adage of 2 house Jdivided against itself
will be assuredly true with us as with others.

THE SURVIVAL OF THE FITTEST.

When we entered on the criticism of this pamphlet we
were inclined to think that the author was probably sincere
in his statements, and that the amazing asscriions in it
were due more to sublime ignorance than to wilful mis-
representation.  But his later letters have shown such
skilful twisting of words and sentences, and such unfair
and deliberate evasions of the truth, that we can no longer
regard him as a fair antagonist, and decline to have any
further controversy with him. It is only nctessary to read
our criticisms, side by side with Mr. Paterson’s letters, to
recognize at once the bad faith of the writer, and, at the
same time, how completely he fails to answer our objections
any further than by a show of words and side issues.  As
the closing chapter of this controversy, we print elsewhere
Mr. Paterson’s letter, italics and ail, as it appezred as an
advertisement in threc Montreal papers, and wili again
pass a few running comments o it, just to show its weak-
ness and its deceptive character.

Misstatement No. 1.—What a skilful twisting of words !

Qur critic simply inscrts the words “who insure” iato his
p-evious assertion, and then says he “repeats” what he
said before!  But the statement is by this change entircly
altered. What Mr. Paterson said before was, that the
mortality after age 6o does not need to be considered, and
he stated that as the mortality tables, leaving out all deaths
after age 6o, show that $12.10 per $1,000 i5 sufficient “to
carry the risk up to that age, therefore $12.101s sufficient 1o
carry all these lives to maturity and pay all their claims.
We pointed out the absurdity of this, and showed that,
although pcople cnter a company only up to about age 69,
they by no means all dic before that age, and that their
claims must be paid at ages all the way up to o7, “The
mortality after age 6o cannot therefore be ignored, and we
pointed out that it is so very heavy that nothing but a
arge reserve fund can savea company then from fin, and
that the $12.101s cntirely insufficient then.  Mr. Paterson’s
reply to this is to alter what he said before, and then says
he is % repeating” st, when he knows he is not.

Misstatement No. 2.—Our diagram represented nothing
of the kind. It showed what the natural or asscssment
premiums are, according to the mortality table, on a person
who enters af age 45, and who lives to age 7. And that
there may be no misunderstanding we repeat here in figures
just what our diagram did rcpresent.

Age. Level Natural  Level Fremium  Natural Premium
Premium. Premium. exceeds eaceeds
Natural Premivm. Level Premium,
(1) (2) (3) &)
45 27.54  12.19 $13.35 :
50 2754 15.95 11.59
55 27.54 21.03 6.59
50 27.54 27.54 ceeeen
Go 27.54 29.68 ceeees
63 27.54 4343 vesees
7 27.54 62.19 veseve
75 27.54 98.36
So 27.54 144.03 vesnse
83 27.54  209.88
90 27.54 27945 sesnse
93 27.53 637.04 PR
97 2734 1,00000

Misstatement No. 3.—Our critic is here taking the case of
the person who lives to 100, and pays aceording to the assess-
ment plan.  He will no doubt pay abiout $g,c00 hesides
interest for his $1,000, for he has been unfortunate enough
to live, and while hz has been paying for other people’s
death- all his life he has not died himself. In an assess
ment company for every $r,000 paid in clhims $1,000
must be received in premiums. “The heirs of the lucky ones
who die early draw 81,000 for $10, $20 or §30, and the
balance comes from the other members, The man who
lives to g7 has in that year to pay a premium equal to the
whole $1,000 assured on his life. He has Lefore this paid
perhaps 88,000 towards the claims of athers, and because
he lived to be the last man he lost all that. and had to pay
for himsclf! Thisis where the beauty of assessment in-
surance (?) comes in. Had he taken alevel premium
policy his yearly payment could never have exceeded the
original amount, and his assurance would be sure.

Misstatement No. 4.—\We have already refuted this, and
it is hardly necessary to repeat that *the average duration
of all the policies was a little less than 81 years,” up to that
date. Inthecase of the Institute of Actuarics Hin. table
(the government standard), the {ollowing are the exact fig-
ures:

Persons assured 130,243
Of whom there had died up to the time of the
investigation 20,321
And had dropped out 35.023
And were still remaining in force 74,698

Mr. Paterson would have his readers helieve that because
the average duration up to that time was about 817 years,
therefore all the policies were cancehied alter 832 vears of
averag~ duration. But how about the 74,698 persons
(neariy sixty per cent. of the whole) whose policics were
yet in force?  All the years that they continued thereafter
were in addition to the 81£ years, and by the time they are
all cancelied by death or othenvise, they wili no doubt have
increased the average from 8§73 vears to 20 or 23 vears.

Misstatement No. 5.—This would-be * unsolved problem”
is very casily disposed of. ‘The premiums will be recived
not for nin¢ years as we have shewn bat for about twenty
to twenty-five years, and thus the income with the interest
on the reserves very casily meets all the death claims.,
Something harder next time, please.  An cigat year old
child can answer that.

Misstatement No. 6.—This is refuted on its very face,
Mr. Paterson in his pamphict denounces the old line com-
panies because they add 2 percentage loading to the pre-
miums for cxpenses. This rarely if cver exceeds twenty-
five per cent. of the gross premiums, and evenifwe suppose
that no part whatever of that were returned as profits, but
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the whole amount spent in expenses, those expenses would
only amount to the twenty -five per cent. of all the premivms
paid. If we assume for the moment that only $3.549,600
will, as stated by our critic, be paid in premiums, then the
total expenses will amount to, say, 25 per cent. of that, or
say 8887,400, instead of $12,500,000, as our author's vivid
imagination conjures up !

But it is 2 rather nuw and unexpected turn of affairs, 1o
have an assessment agent argue that the old line companics
do not charge enough to pay their claims.  If their charges
are too low, what is to be said of the charges of the assess.
ment concerns ?

Misstutement No. 7.—This is another illustration of the
changing ground taken by our critic.  He formerly claimed
that 812 was sufficient to carry on all the risks of a life com-
pany to maturity, without any assistance from and indepen-
dent of the reserve element.  Now he shifts the ground,
and says that his soci:tv has a reserve which will provide
for the increasing cost! \.here will he be next ?

But then too, as regirds this much boasted resene.  Ac-
cording to the last government returns, the tutal cash or
mvested assets of every kind belonging to the Mutaal Re-
serve Fund was...eeeeee cevvees civiiinnnenninn $1,396,127.19
‘The assurances in force were.....ueeevaeeee-o. $156,354,100.00

The total cash asscts were thus only about go cents 1 for

each $100 assured.  And we are calmly 10ld the inferest
on this is sufficient 10 prevent the premiums from increas-
ing with the age!

Misstatement Nv. 8.—Mr. Paterson knows enough to know
that the dividends which ma; Le paid to stuciholders have
no connection with the rate of mortality which a company
will experience. And as to where these dividends come from
it must not be forgotten that the capital itself is invested and
yiclds a good rate of interest itself 1o the company, and unless
the dividends exceed that, there is no drain on the policy-
Kolders atall.  Moreover, our largest old line companies are
purely mutual, having no stockholders at all.

Misstatement No. 9.—This is a most misleading style of

argument. ‘To begin with, reason as he inay, Mr. Paterson
canrot overcome the naked fuce that the experience of Bn-
tish companics proces that the mortality amung the older
life companies is several times as heavy as that of the general
population.  The plea that perhaps all the English com-
panics make fraudulent returnsis chilgish, and shows 1o
what an entreme the assessment advocates are doven w
their efforts to disprove this simple suird fact.  But “ truth 4
is mighty and will prevail.”
. Nor is it strange that the mortality in an old company
1s so much above that of the gencral population. The
heavy death rate of infancy is offsct by the extremcly
light mortality of the “tcens.” But there 1s nothing to
offset the heavy mortality prevailing in old age.  Infancy
1s morcover a very short time, and only a small proportion
of the general poputation are .fants, while m an old hfe
company a very large proporiton of the membersare very
aged.

Butlet us just assamc that Mr. Paterson were nighy,
and that the Guath sate will un the average be oaly 12 per
1000 all through Jife.  Here is how it would work out:

Verily there will be Methusalebs again, according to our
critic, and there will need to be if the pretensions of the co-
opera ves are to be carried out.

v

Misstutement No. 10.—When itis necessary to charge the
officers of one hundred English companies with presenting
grossly fraudulent and untrue statements of accounts,in order
to substantiate unc’s pusitivn, there 1s evidently not mach o
be said.  The statement, too, that the hundreds of officers
connceted with these companies have not perjured them-
sclves, as they did not savess o their fraudulent statements, 1s
rather laughable than otherwise.  And our critic is evidemly
in sublime ignorance of the fact that sinve 1870, and in con-
sequence of the fulures referred to by him, all the English
companiesare compelicd by Law to furnish statements aceord-
ing to.a prepared furm to the Britsh Guvernme:nt Buard of
Frade, and that these returns are published by the Govern-
ment, :

This question has now been discussed in our columns very
exhaustively, and we believe that as a result most of the
agents in the country have a duer idea of the relations
betneen the two plans of assurance, and of the absolute
necessity of a proper reserve, in order to enable any company
10 pay its claiw s when the members become old.  But now,
so far as we ar & concerned, the discussion is closed.

MR. D- PARKS FACKLER'S OPINION.

It samusing 10 hear SIr. Patemon of “Sarvival of the

Fittest ™ fameasserting t'at vur expose of the inherent weak-
ness of the assessment system, and of the necessity of proper
rescrves being maintained by life companies to meet the
losses of old age, ““is a dircct contradiction of the statement
of the most reliable autharities.” It iscuriousifsuch isthe
case that he cannot find some actuary who will point out
where we are incorrect, il what we have said is such =2
** direet contradiction ™ of their views.
While on the subject of authuiitics, we last month gave
our friend a nut to crack in the shape of a quotauen from
Mr. Sheppard Homans.  and now we have hefore us a let-
ter from Mr. David Parks Fackler. the consulting actuary, of
New York, than whom there is no greater authority on such
muite s on this continent, or in fact tn the world,  After
several complimentary remarks regarding our article on tlus
quest.on, Mr. Fackler says that ““it1s « fuir and furcible
presen-ationof the subject.”  Who is now in ¢ dirgct contra-
dictiun ” to * the most reliable authorities 2

MEDICAL EXAMINATION UNNECESSARY.

As late as 1837, in England, an cxamination by the
wedical officers was not prescribed as a necessary prelin-
inary to the granting of a life palicy.  Nor was a certificate
from the medicat attendant always asked for in those days.
The hy-laws of the Amicable Society required etery appli-
cant for membership who restded within fifteen miles of
Loncon to appear in person before the court of dircctors,
and omake oath ! that hicor she s in a good state of health
and hath no distemper which, according to the best of Ine
o} ter knowledge, judgment or belief, may tend to the
shotiening of his or her days.””  The atrndance of apph

cants residing more than 15 miles from London was dis-
penred with if they submitted cenificates of gouvd healt,

Members,
Entering atage 30,y 10,000
120 dcaths neat year jeav- M:ubers
ing at age 31 9,550 i
119 detis next year kaving andse e Eagetio 3830
at zge 32 9,561 “ooe 30 2,300
amd 50 on at age 33 9,642 “ ¢ Zon 1,200
< «” 35 9'4,4 <t ¢ 3(,9 o
¢ & 2o §,562 “ e~ 200 230
(14 @ 50 7.848 (23 L] 390 110
(4 L4 6o 6‘9‘0 e ts 45
€% %0 6,150 ¢ = g00 20
[ 0 " so sy‘so ot L] 800 s
[14 {4 w 4'850 l <« " 900 N
4 % e ape| v e

by *ke minister and church wardens of tisir parish.—Coast

3
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. THE FIELD FORCE.
Wi;lhhtel SOmpanies may organisc their boards of direction
their ;f‘; greatest skill, and conduc} th.c mten_ml affairs 0
ot i0 ices with the utmost care, but if with all this they have
the n the field a thoroughly disciplined and loyal force,
wm){lwdl find themselves in an unsatisfactory condition, and
pub be unable to make such a showing as will induce the

lic to ~ivi- them that measure of confilence which 1S
absolutely necessary to their success.
COnYel have been led to consider this question, owing to
o thp aints which have reftched us to the effect that some
aliere companies are treating their ;}gents m a m{hc.r cav-
nit Mmanner. We do not mean by ti:is that any special indig-
acf is being heaped upon then, and indeed we do not know

ass of men less likely toallow themselves to be 1umpose
Upon ; but there are too many men who seem to think that
t\e success of the particular company in which they chance
0 hold official positions, is in the main attributable to
them_ ’

We do not wish to detract from the importance of any
Officer of a company, but we krow that it is easier to
secure a fairly successful head office official than it is to get
2 good life insurance solicitor. ‘The official may make fair
Progress, and backed by an indulgent board of directors, sO
s?ng as he makes no serious mistake, he is taken to be a
t,'CCessful man. The solicitor has not such adventi-
ous surroundings. Everything he does must be done by

nself, Every application secured by him means just $O
:::UCh of persopal effort, s0 much qf wear a.nq tear, and so
uch of that kind of devotion to his work whichis so rare
among business men.  We use this phrase advisedly, such
tperSlg‘.tency in such surroundings as is necessary to success il

e liferassurance canvass is exceedingly rare. ‘The man
Who, by grace of the plethoric state of his bank account,
chances to sit on the board of some life insurance company
May be at times induced to underrate the agent and his
efforts, and he probably flatters himself that his name in
Connection with the company accounts for a very large
amount of the business it is doing. But let such undeceive
themselves,

There are many men whaare managing with apparent case
arge and important enterprises, who would not be able to
ie:rn a modest living at life insurance. It is one thing to sit

a counting-house, and keep track of a large staff of com-
Mercial travellers, manipulate the capital kindly placed at
Your disposal by an indulgent or defunct parent; and quite
another thing to go out single-handed among the people and
educate them up to the standard of life insurance, and make
your hvelihood out of the business while so doing. ~No life
Insurance man succeeds in insuring more thana ridiculously
Small percentage of the people he talks to. In a large
Majority of cases he meets with scant courtesy, and in
thousands of instances he is met with a rade, blunt negative.

anagers and directors who have never been in the field
them§elves fail to appreciate these things, and are prone
0 think that an agent’s life is much easier than it is, One
thoroughly trained and conscientious agent is worth more
tha',‘ a whole board of directors in building up a company’s
Jusiness,  Without a loyal corps of agents, no company
can hope to succeed. It becomes the duty then of the
Companies to Jook well after the interests of their agents.

ey should recognize and appreciate their efforts, and
Tender them such encouragementas will nerve them for still
More persistent struggles. )

A thoroughly trained force is daily becoming more and
More necessary. I'ime was when any man who could talk
ivﬁzl?ble to do business; now, however, to do the work
rou (ljgently, and in a way that will prove satisfactory al}
So-cn “, agents must be well informed.  Its 1’1<‘)t always t'hIL
Whi alled smart men who succeed the best. The ease with

Aich some men acquire a smattering of any subject is des-

t i .
Huctive of the industry necessary to master the subtle

?:;ails of life underwriting, so that while the reputedly bril-
t man is groping in the dark, the plodder who keeps

-
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persistently at work is surg of ultimate success. Let not
those who are responsible for the well being of the compa-
nies everlook this fact. They may be treating with indiffer-
ence the very man who will make his mark in the life
insurance field. ‘They should not build too much on appear-
ances, ‘nor should they bz too ready to ridicule out of the
work the man who Joes not at once master the intricacies
of the business. )

Two lads in a small village school in Scotland were so
widely different as to apparentcapacity, that they were the
common talk of the villagers. John, bright and active, keen
and sharp, a brilliant scholar, the pride of the village. Walter,
stolid, dull, and commonplace, always in trouble on account
of unmstered lessons, and looked upon as a dullard.
Each tulfilled his destiny. John became Baillie John, of his
native town—the admiration of his schoolfellows, while
Christendom bows in veneration before Walter as the author
of the Waverly novels, but for whose fame John never
would have been heard of outside of his native hamlet.
T'his sort of thing is transpiring around us daily, and at
times the companies are making the mistake of attaching
too much importance to glibness of tongue, and not enough
to untiring industry. Many of our companies have seen _the
difficulties we refer to, and by a system of judicious training
have succeeded in putting in the field a corps of men who do
credit to themselves and to the business, while others seem
to have no system, but select their agents in the most hap-
hazard manner,and are content if business comes 1n, without
reference to whether it is done by systematic lying orignorant
misrepresentations. Either does incalculable damage to a
company’s reputation, and both can be made to cease if the
companies only set about their work in a proper manner.
This they will do when they realize the importance of having
a well drilled force in the field,and not before.

SURRENDER VALUES.

There is probably no subject in connection with Life As-
surance which has caused so much controversy, a_nd con=
cerning which so great a divergency of practice exists than
the solution of the question, “ How much should an office
give for the surrender of its policies ? »  The popular idea
with regard to surrender values is that, when a manis unable
or unwilling to continue the payment of his premiums, be
ought to have returned to him the full amount he has
actually paid, and the argument advanced in favor of this
is that as the company has not had to pay the sum assured

by the policy in question, it has in hand all the premiums
should return them to the mem-

which have been paid, and 1 : > met
ber on his retirement. A careful consideration of this point
will show the fallacy of this argument. Suppose 1000 mem-
bers each agree to i)ay A zatthe beginpx_ng of each year, on
condition that'on the death of each individual 4 too _should
be paid to his representatives, and suppose that ten d_le each
year, and for simplicity's sake assume that the claims are
paid at the end of the year in W'hl()h. death occurs. 1l)e
first year the Society would receive 1n premiums £ 2,000,
which, invested at 3 per cents, would amount at the end of the
yearto £2,060,and it would pay awiy in claims £ 1,000, leav-
ing the funds in hand at the end of the year A 1,060. i prqw
the surviving members were L0 decide to dissolve the Society,
the share of each member would be 1-ggoth part‘ot_,gxo'éo‘,
or £1, 15, 5d, which is 18s, 7d less than he has paid in. Simi-
larly, if the Society were continued for_another year, an.d at
the end of the second year the funds in hand were distri-
buted amongst the survivors, the share wquld be the 1-9g8oth
part of L2131 4sor 42, 34, 6d, whichis At 16s 6d less
than was paid in. It will thgreforc be seen that t'he state-
ment, that the company has n hand all the premiums that
have been paid, is by no means correct.  Although the par-
ticular member under the consideration may not have died,
others have, and the company has had to pay their claims,and
a portion of the payments made by the surviving members has
gone to make up the claims of those members who have



438 INSURANCE & FINANCE CHRONICLE.  ocTOBER, 1848,
died. Indeed, the true principle of co-operation underlies | FAILURES OF LIFE INSURANCE COMPANIES

the whole business of life assurance, whereby the sums
assured of those who die young are in part paid out of the pre-
miums of those who survive.  ‘The premium is usually cal-
culated, so that the amount payable each ‘ear shall be the
same during the whole duration of life. It consists of two
parts : one part is to provide for the due payment of the sum
assured when death occurs ; and the other part, technically
called the loading, is to provide for expenses and profit. If
the assurer were to pay each year only that premium which
was actuatly necessary 1o provide for the temporary assur-
ance for that year, he would have to pay a gradually increas-
ing premium which at the commencement of the policy would
be less than the uniform annual premium referred to above,
and geeater during the latter years of assurance. Leaving
out of the guestion that portion of the premium which is 1o
provide for expenses and proiit, and which it is assumed
would be applied each year for the purpose for which it was
intended, it is absolutely necessary that the excess of the
whole life premium over the premium for temporary assur-
ance should be seta:*de by the company and accumulated
at interest, so as to form a reserve for future years when the
temporary assurance premium shall be in excess of the whole
life premium. It would secem then that although the
withdrawing member may not beentitled to receive back
the whole of his premiums,he is at least entitled to receive the
whole of this reserve; but it will be seen that in justice to
the remaining members, even this sum is too large, and a
deduction must be made from it.

There can be no doubt that if 2 person felt he was ina
very bad state of health, he would not surrender but would
rather usc every cffort to retain his policy in force by bor-
rowiug the motey to pay his premium or otherwise, in order
that his represcutatives migat receive the benefit of the
assurance, and consequently in the majority of casesapplica-
tions for surrender would only come from healthy lives who
would have no difficulty in obtaining an assurance elsewhere
at tabular rates.  Should many surrenders be carried out,
the company would have left on its books a large number of
deteriorated lives, and the rate of mortality would be con-
siderably increased by the withdrawal of the healthy ones.
To compensate the remaining members for this disturbance
in the rate of mortality, it is only fair that a deduction should
be made from the reserve, and that withdrawals should only
be allowed on such terms as would result in no loss to the
society.

Further, a company, in order to maintain its vitality, re-
quires a certain amount of new business to replace the waste
cawed by deaths, lapses and surrenders. In order to
obtain this new blood,1tis compelled to put forthan expendi-
ture Jargely in excess of that which would be required for
collection of the renewal of premiums. 1t Jooks for part of
the loading on the future premium to repay this increased
capendaure,anda los 1s sustaned 1f it does not recieve tius
loading owing to the party surrendering his policy. It is
only just on this account therefore that a deductior: shonld be
made from the withdrawing member's reserve. The amount
of these deductions is usually determined by the actuary,
who conmders cach case on its own ments; but some
oftices publish i their prospectus tables of fixed surrender
Vtiucs, +0 that a person may see at the outset what sum he
would reccive should he at any ume desire to discontinue
hispayments.  From the foregoing remarks 1t will be seen
thatit is to the interest of the office to retan its pohicy-
holders, instead of offering them a premium to withdraw by
gramting cxcessive swrrender values; and agents would do
well to discourage as much as possible apphcations ‘or sur-
reudur, remembering the trouble and expense that has been
incurred in obtaining the assurances, and that every sut:. 1-
dermeans o loss of income, and a withdrawal of a source of
profiv 1o tae office—"** Z%e Jusurance Agent and Revicw,”
London Eng,

AND ASSESSMENT SOCIETIES COMPARED,

A correspondent of the Chicago Tribure, Mr. W, S,
Walker, writing of the assessment lics about the failures of
life insurance companies, says :

‘The assertion of a “benevolent” insurance socicty
paper, that * of the S22 life insurance companies organized
in the United States, forty-seven only are yet alive,” isa
rather clastic use of the truth, when it is known that there
was never more than one-tenth that number of regular
companies in the country. As to the_ failures, they have
almost wholly been confined to those organized during the
over-buoyant days of the war of the unnatural “flush
times”  immediately thereafter.  But those that failed
yielded' something even in the hands of incompetent
receivers, the policyholders getting back from thirty to
ninety per cent. of their dues, besides having had their
insurance during the life of the companies.  Life insurance
failures ¢ regalar companies have resulted in a net loss to
their creditors of less than one-hal{ of one per cent. of the
money invested,—a most remarkable showing, unequalled by
any other interest in existence. But did ever anybody hear
of anything being obtained from the ruins of a dead assess-
ment association? ‘The statement, that.the co-operative
concerns ““give actual insurance while they last in much
the same way fire companies do,” is erroneous, because :

1. Fire companies arc backed by capital, experience,
ability, and ample legal rec .. The assessment life
socictics have none of these financial essentials, and not
niuch of the other.

2. Fire insurance calculations from the companies’ stand-
point are based on the fact that most of the insured
buildings will not burn. Real life insurance is based on a
knowledge of the truth that every policyholder must die,
and that the money must be ready to prompily meet the
loss.

“The assessment societics are failing continually, lcav-
ing nothing for their creditors, of course, because they
do not claim to have anything to leave. The annual
reporis of every stale insurance commissioner in the Union
contain accounts of the collapse of these socictics. But
the regular companies having eliminated from their ranks,
the imperfectly organized institutions that sprang into life
during the inflation period simply cannot fail, except
through dishonest management, and nothing of man’s
devising has yet been perfected to absolutely guard anything
against that contingency. Official malfeasance could ruin
the Bank of England, but it probably won’t any more than
it will ever bring serious loss to the members of any of the
standard hfe msurance companics.— Weekly Underwriter.

CITY OF LONDON FIRE INQUESTS ACT.

‘The Act of Parliament, empowering the holding of in-
quests into the causes of fires in London, received the
Royal Assent on June 28th ult. The following are the
heads of the clauses :—

Inquest 10 be held by Coroner.

Commussioner of police to report to Coroner.

Coron.z to cxercise same junsdiction as when holding an anquest
upon view of a dead body.

Al procecdings 1o assinulate as ucarly as possible to proceedings at
an inquest upon view of a dead body.

Jury may find verdict of arson.

Coroner to take and sign depositions.

Report onnquest and copy of depositions to e forwanded to Lord
Mayor and flome Sccretary, and to be supplied upon payment for
same,

FPewer to enter and view premises.

Costs of Act.

Finance Chronicle, London.
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LIFE ASSURANCE
CONSIDERED AS

AN ELEMENT IN THE POLITILAL ELONOMY OF A NATION.

We have been favored with a nicely bound copy of an
essay with the above tide, by Mr. William T'. Standen,
Actuary of the United States Life Insurance Company of
New York, The author shows clearly the great value of
Life Insurance to the State. ‘I'he nation is composed of
individuals, and if one fanuly suffers, all suffer, to a greater
or less extent.  Life assurance can thus fairly claim to be a
public benefactor of immense importance, seeing that by its
means so many thousands of families are yearly saved from
the poverty which would otherwise follow the death of the
breadwinner.  Instead of becoming burdens on the public
funds or on private chariiy, the widow and orphans are
enabled to live respectably with the proceeds of the policy
wh' 0 the fathes bought and paid for himself.  And instead
of the children growing up in ignorance and poverty, and
too often crime. they are sent o school, and so educated as
to take their place as worthy members of socicty, Any
Jovernment therefore, which by taxation or otherwise in
any way hampers our life companices, is very short-sight:d,
and is in fact acting against the best interests of the nation
as a whole and the working classes in particular.

THE PROVIDENT SAVINGS LIFE
ASSURANCE SOCIETY,

The Provident Savings Life, of New York (Sheppard
ITomans' Coumpanyj, scems to have strack an > upward
curve” in the way of wertality, the losses during
the first six months of 1888 having been  $224,687,
against $372,400 for the whole of 1857, By the
by, we nute also that while the management swears o
having paid $368,951.46 in ¢ dividends to policy-holders ™'
in 1887,it dsesnut report adollar paid on this account during

the fist six months of 1888, It is to be noted too that, |

while the income of the company in 1837 was $1,002,313.-
56, during the first six months ol 1888, it wasbut $372,926.-
48.  With mcreasing death los.es and decreasing income,
it is no wonder that ** dividends to polieyholders ™ have
wholly disappeared.—Z%e Guasdian, Boston.

— —

ANENT CONSULTING ACTUARIES.

Some time ago we republished the ¢ Canteen Paperns” (a

satire on the Tontine Plan), which incidentally poked fun at
consulting actuarics as a class, but we may say that the
humour was probably ¢enjoyed by no onc more than Mr. 1).
’arks Fackler,the Consuliing Actuary of New York, to whom
we were indirectly indebted for the cupy from which we
made the reprint.

Neither Mr. Fackler nor the Hon. Elizur Wright were
among the consulting actuaries referredto in that satire;
and, of all who were then in business as consulting actuaries
and practically connected with Life Insurance, Mr. Fackler
is probably the only one now in business as such alone, the
others having dicd or become engaged as actuaries in the
offices of particular companics, or in other business, so that
they only occasionally act as consulting actuarics.

Mr. Fackler was in the Mutual Life of N. Y. frum 18359
to 1865, when he resigned and went to Fagland; on his
return he began his present business, was immediately
engaged by several companics, and took an independent
office.

His business bas been of such a character, that much of
the time its expenses for office and clerks have exceeded the
reccipts from any one company, and letters bearing simply
his name and business go to lum in the great Metropolis as
promptly-as though fully addressed.

Many actuaties of companies have graduated from his
office, among whom we may mention Mr. W, Campbell
' Macdonaldof the Confederation Life ; Mr. Oscar Is. Ireland
t of the Mass. Mutual ; Mr. Wm. T. Standen of the United
States Life, and many others,

“ THE GOVERNOR.”
The 1a3t government blue book shaws the actual position
of the British America Assurance Company to have been,
at 31st December last, as follows :

TOtal ASSElS4easee crrvee crasaasnes saneas S1,130,912.19

‘Fotal Liabilitics in alleoumtries oveve vunnse 638,343-81
Balance to credit ievees vovvoe vevocs vannns 492,508.38
Capital paid Up.coevens tevienvarancennes 500,000.00
Tmpainnent of capital.coveneiiieniaies $7,:431.62

When the ¢« Governor ™ asswned control in 1880 there
was a surplus over all liabilities of $2135,145, so that in cight
|' years the whole of this has disappeared and an impairment
!' of over S7,000 taken its place. It is true that some of
| these years have not been propitious for the insurance com-
; panies generally, but such a continuous and deplorable run
| of misfortune cannot be ascribed to chance. i here is evi-
| dently something rotten in the State of Denmark, and the
! fact that the decadence of the company is cosincident with
the advent of the governor is instructive,

INSANITY NO EXCUSE FOR NON PAY .IENT
UF PREMIUM,

Among the legal decisions offered to our readers in the
i June issue of THE INstraNce CHRONICLE, was a very

mieresting case where, becanse of msamy, the cenificate
- holder of a Benevolent soctety faited to pay the assessments
i as required by the by-laws of the Svciety.

The case was carried to the courts, where the refusal of
the society to pay the death beactits was sustuned under
their rules 3 the deaiston hemgm full harmony with all prior
jurisprudence upon the subject, as s fully explained by Mr.
May in Ins valuable work on Insurance Law.  He says:

““‘The payment of the premium on or before the day speci-
fied in a policy from year to year is a condilion precedent,
and its non-payment from year to year as it becomes due
works a forfeiture of the policy ; and the fact that the insured
15 stricken with paralysts on lus way to the office to pay his
annual premium does not excuse the non-payment or save
the policy. This was a0t the mutervention of an act of God
in such sense as to be the foundation of an excuse. “The
payment of the premiam is an act which can be performed
by othiers than the insured, and does not depend upon the
continued capacity of the insured. In point of fact, 2 man
may be mentally and morally, and even physically, incap-
able for years of existence, yet the premium may be paid by
his friends or relatives, or those interested in his case. And
so they often are. “The act required is not necessarily a per
sonal act, but may be performed as well by others, and the
failure therefore of the insured to perform it personally does
not show that the act could not have been performed.”

The High Tribunal of Germany has decided that in a case
where the policy was by its terms made forfeitable for non-
payment of premium, there was no excuse because the policy-
: holder happened, at the time the premium was dug, to be the
subject of an apoplectic scizure, but that the forfeiture was
absolute.

“Time is of the essence of the contract,” and under the
coundition of a contract requiring that the premium tnust be
paid by a certain time or the instrument will be void by ite
own terms, the courts cannot dispense with the requirements
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nor excuse its non-performance. It is unlike a duty created
by law, the performance of which may be excused f per-
formance is rendered impossible by ¢ Act of God ;" but is
a duty created by the contract. wutch the insured must
perform or luse the benefit of his ceruficate, as in the case
under consideration.

“An act of Gud ™ is an accident which arises from a
cause operating without interference or aid from man ; such
a condition of affairs rendering an act impossible will excuse
the performance, but not otherwise. (1 Parson's contracts
635). Hence “failure to pay is neglect to pay.”

LIFE UNDERWRITERS' ASSOCIAT’ON OF MAINE.
ADDRESS OF PRESIDENT DEeWITT.

Samuel Johnson said: # Integrity without knowledge is
weak and useless ; knowledye without integrity is dangerous
and dreadful.”  lL.et your competttion be manly, honorable
and straightforward ; always present the merits of your own
company m the best hght you possibly can.  Your mission
is not to destroy the credit, character or reputation of the
management of other institutions; the day of that sort of
competition is past, and your association and associations
of like kind clsewhere are a living protest against the re-
turn of this element into the business.  Your mission is to
build up your own company, and to do this you must con-
duct your competition with your neighbors so as to win the
confidence of the public, and to that end must deal with all
in an honourable and highminded manner.

In the preparation of this paper 1 have tried to avoid dry
statistics, but it seems to me that some statistical reference
to the growth of life insurance in this country would not be
inappropriate.

In the year 1864 all of the companies reporting to the
Insurance departments of Massachusetts and New York
State had in force 148,104 policies, representing $386,896,
839 of insurance.

December 31st, 1877, which was about the close of the
years of depression, the companies reporting to the
departments named had on their books 643,266 policies,
representing $1,568,67 1,101 insurance ; while December
31st, 1887, the companies had 3,254,517 policies— (inclu-
ding industrial insurance)—and $:,817,193.065 amount
of insurance.

During the year 1887, the combined life insurance com-
panies reporting to the above named departments paid the
beneficiaries of their policies $36.947.051 in death claims
alone, aad their total payments to policyholders were
$70,2906,294.

‘I'his total represents an amount of $225,000 per day
paid to benehiciaries of policies by the life insurance
companies of this country, and there is probably no business
in this or any other country which has distributed so much
money per day where it has done so muchgood.  Probably
not ten per cent. of these claims paid wentwhere the money
would add simply to an accumulation already large cnougl;,
but this vast sum was bestowed where it served to.relicve
necessity, not absolute want, but in 2 majority of cases
disagreeable necessity.  This record exhibits the joint Jabor
of the official stafl’ of the home oftices and of you gentlemen
in the field. A creditable record surely ! !

Gentlemen, while we are all in this business for the same
reason that others are in any of the walks of life, namely for
the business opportunity it affords 1o us ; yet when we come
to look upon the result of our work and the benefits to
mankind growing out of it, we have reason to be proud of
our calling.

The dry goods merchant sclls his goods and they are
worn out ; the money paid and the goods purchased have
both become of no avail to the buyer.  The grocer sclis his
goods which are cunsumed, and both the money and guods
lost to the purchaser. The merchants are the only ones
who grow rich out ofthese transactions. While you gentle-

men it: the pursuit of your business not only receive a fair
compensation for your services, by the payments from the
purchaser for your goods, namely, life insurance policies, yet
when the bread-wmner lays down his head and dies, the
reward of lus purchase has not disappeared, but takes the
form of a benefaction, and appears at the hearthstone,
bringing with it happiness, comfort and prosperity to his
survivors,

This leads me to my concluding thought, which is, what
does this business represent 2—what doces this business do ?

It represents a future home for widows and orphans—the
comfort and happiness of families that otherwise would be
destitute, the prevention of crime by the abolition of poverty
—the loyal love and forethought of the head of the
family in furnishing the protection which the policies of
insurance afford to those he will leave behind,—and the
fostering of the familics which otherwise would be scattered
to the four quarters of the globe : because the bread-winner
has gone to his “ long home " after having been unable from
any cause to provide in any other way for those left behind.

TO BECOME INSURED IS TO BECOME RICH.

A eminent French writer, Fugéne Reboul, upon the sub
ject of life insurance, says : .

“ Life assurance, or the contract by which man transforins
a temporary income into a capital, or permauent income for
the benefit of his family, is certainly a noble and disinter-
ested enterprise,  To assure one's self, howsver, ought noj
to be considered an act of self-deni! and pure devotion,
and for two rcasons: First, assutu.ce is not simply a
guarantee against risk, butis an investment. Inthe second
place, a person who assures his life for the benefit of his
family, or a third person, renders a service, notonly to others
but to himself as well, for he adds to his fortune and becomes
richer than before,  ‘This peculiar fact we will now endea-
vor 1o explain.

I have somewhere read ina little book, from which I ven-
ture o quote :—* Qur creditors are the plagues of life, and
were there no insurant e, they would persecute us brutally,
summarily and without notice. * * * ‘I'o possess houscs,
ships and harvests is to offer them as hostages to fire, the
sea and the tempest ; to have a wife and children is tosur-
render them as hostages unto death. ¥ * * All of us, what-
ever our names or station, are born the debtors of chance;
by assuring our lives then, we simply pay a debt,and a debt
for which the payment is most earnestly demanded, since
by neglecting to settle it we are liable to be utterly ruined.

“The premium of assurance is not then, a sacrifice made
but a debt paid, for ¢ whosuever pays his debts increases
his wealth.” ‘The wisdom of nations has never discovered
an axiom more just. Is it not the same thing whether you
have ten thousand dollars more in bank, or have ten
thousand dollars less of debt to pay?”

I am well aware that there is a certain class of debtors
who prefer to reccive ten thousand dollars, cash in hand,
than to reduce their debts by double that amount, but they
are fools, and the wisdom of Poor Richard is addressed
only to the wise. Thereforc (0 diminish onc’s liabilities,
or to increase one’s assets, is to enrich one's self. This
is clear, and to comprehend it the skill of an experiened
accountant is not necessary.

The poor fellow understood it, who upon being compli-
mented in regard to his approaching marriage, pleasantly
summed up the prospect in this reply: “My wife will
have eight thousand dollars, which, added to my resources,
will make a capital of six thousand dollars.” Assurance is
both advantageous and productive ; gives certainty for uncer-
tainty ; and the stability and definiteness which it imparts
to undertak ngs, in themselves hazardous, are equivalent 10
an actual iucrcase of capital.  ‘The truth is then demon-
strated that to become assured is not to impoverish one’s
fortune hut to increase it; in other words, to become
assured is to become rich.—United States Review.
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FIRE INSURANCE MANAGEMENT
AND DIRECTORS.

The Chroniele of New York city, in commenting upon
our article under the above heading in our September issue,
says:

“QOur Canadian contemporary is right, we think its re-
marks may be considered to apply very forcibly to some
foreign companies, which appoint numerous * managers "
in this country, and then overburden them with orders
from the home offices.  The truth is the American busi-
ness of foreign fire insurance companies has often been
unprofitable because the companies have divided the
country among too many “ managers,” giving to none of
them the absolute power in his own territory that a mana-
ger should have. The effect of this policy has been to
compel the “ managers " to press for business in every
corner of their ternitories, and the result is the companies
have been loaded up with risks they ought never to have
assumed. What a foreign insurance company ought to
want is a profitable business, one carefully selected, that
can be relied upon to pay a profit. One manager in the
United States, with the whole country as his field, with
no other instruction than to make as much money for his
company as he can, ought to be able to show a good
balance of profit every year. He could select the cities
wherein he would do business and appoint the highest
grade ofagents.  He would play the game alone, and not
run the nisk o~ having some other department lose more
money than he can make.”

A QUESTIONABLE INSURANCE CLAUSE,

Amongst the conditions of some of the Irish insurance
olicies 1s to be found the fulluwing ** incendiary clause:" |
“‘This policy does not cover luss or damage by fire to
property, occasioned by or happening through its own

spontaneous fermentation or heating, or by or through
invasion, forcign enemy, riot or civil conunotion, or the |
act of an tucendiary.”’ |

‘T'his clause, the ialicised portion of it we mean, scems
to underwriters on this side of ihe .\tlantic as antagonistig
to the very i ‘tent and purpose of fire insurance. If the’
policy docs not cover losses caused by lncendiarism,
without the knowledge or consent of the insured, or his
complicity in any way, what does it cover?

Such a clause, unknown outside of that locality, would
indicate that incendiarism was rampant m Ireland ; and
that while the underwnter was content to assume all
ordinary insurance risks, surrounding circumstances com-
pel him to make this damaging exception, for his own
security. ‘This does not speak well for the morals of the
community in that country.

Under ordinary conditions a fire policy i> supposed to
indemnify its holder against all damaeges from the fiery
element, of whatsoever kind, not wilful i himsel(, but we
here find an especial eaception against the wilful acts of
others than the insured, which though it may be made
lawful by the acceptance of the policy by the assured, yet
at once robsit of alarge portion of its value as an indem-
nity against fire losses,

MORTALITY EXPERIENCE OF THE
SCOTTISH WIDOWS FUND LIFE ASSURANCE SOCIETY,

The mottality experience of this Society for the past
seven years is published in the Jusurance Agent as follows
Epidemic, 179; uncertain, 245; nervous system, 667 ;
respiratory, 743 ; circulatory, 473 , digestiun, 315 ; urinary,
235 ; generation, 5; locomotion, 16; intcgumentary, 6 ;
violent, 135; sudden, g, old age, 152; unascertainable,
16, total 3,246. The percentages of the whole were . res-
piratory, 22.8 , nervous, 20.5, organs of circulation, 14.5 ;
digestion, 9.7 ; urinary, 7.8 ,uncertain scat, 7.5 ; old age,5.6 ;
cpidemic, 5.5, violent, 4.1. The average ageat death was
56.1.  Of 8,317 under 23 there were only 28 deaths, and
but little more, proportionately, between 25 and 3o years.

BRITISH INSURANCE STOCKS,

Average price (per cent. of amount paid up) of stocks of some leading companies,

during the last nine years.

Amt, | Ame, I- .
CoMrANY. g:}:lt up ‘:ﬁ:‘r" i;;‘;’fgf’ : 1879. | 18S0. | 1881. | 1882. | 18S83. | 1884. [ 1S85. | 1886. | 1887,
: share, '
i
A £ | pe | pe Ps. P.c. pc. P.C. p<. p.ce p.ec.
Atlas ciies seeesiisencns] 144,000 | 30 '% I 297 283 312 312 308 238 2§S 275 283
Brit. & Forcign Marine....{ 200,000 | 20 4 i 412 500 547 56:3 537 342 57 562 562
*Caledonian, .. .ecevesseee] 90,000 | 25 5 | £So% 79 PATSS 78 357p-¢| 350 410 470 |eeesss
City of London Fire...o0a..} 200000 | 10 L PR CEPRES 200p.c{ 144pcy 09 75 _:o 62 41
Commercial Union... 250,000 | 350 5 4 365ped 4q0pcd 535 4§5 395 350 §'-° 305 402
Edinburgh Life.ceecseesse] 75000 | 10O 15 I 36’3 ' o267 287 282 265 '§° z;_o
Employer’s Liability......] 100,000 | 10 2 fleccueieidoeneiactoceeeas] 123 144 100 7 $S 91
Guatdian «eevcvecases 0.0 (1000,000{ 100 50 [ 135 | 139 152 144 130 125 123 130 14
Imperial Fire.ooutauvaes..{ 300,000 ( 100 23 ) 619 | 610 630 590 356 556 013 634 63
Lancashir€.eeceecraaee cessl 272,986 | 20 2 i 389 | 419 434 369 291 256 241 281 303
Life Associaticn of Scotland,  S7,5c0 | 40 8%y 330 | 313 330 303 305 334_3 354 365 |eseees
Liver. & Lon, & Globe...| 391,752 2 2 L 788 941 t1o3 1055 10350 1135 1310 1385 {1660
Lorn. & Lancashire Fire...1 185,200 | 25 z}é}; 236 260 220 190 171 183 237 311 336
Lon. & Lancashire Life...} 15,000 | 10 1%5/ R A 520 494 457 4" f;-’. :.?o :Zg
London Assurance..s... ..} 445,275 | 23 1233 49 v 504 7 2 302 2
North Brit. & Mecreantile..; 625,000 | 23 63 650 | 350 i 1060 500 436 41§ 476 564 620
x}:'onhcm‘.}..... rsvevsenn] 300,000 | 100 | 107 394§ 475y S50 | SIS 465 | 422 | 423 | 490 | 550
Norwich Union Fire.eeas..} 110,000 | 100 10 fleacsee oo 103 i cessseaolseescasstescecasd 77 PETTIOTN PO
PRQTIS «vevvo snrasooroforeeeons| svees [oeense 316 1£307 14324 |£302 | £353 |42ty (L2102 [ fa20" " |ray3
QUECR seveeevonase sosass] 200,000 | 10 1 | 362p.c| 38Sp.c! 394pc) 331pc) 250p.C. zz_p.c. 24ip.c|  316p.c.f350p.c.
Royal.. veeuvvveiannnnad] 300,000 | 20 3 4 725 929 | 1042 992 971 9%-’ loly | 1ys |'12s56
Scottish Union & Nat. A..! 282,571 | 20 1} o344 366 375 350 294 269 13 285 |eeeies
Standard Lifevoevevee ...} 120,000 | 30 12 | Goz 621 617 5%9 a 21 41 395 I......
S1ar LifCecsare coee eennns: 5,000 25 13| 1100 1120 evveceseleoossesofonvenccelonsnness 132 vecsvecefenanns

The above table includes most of the British companics doing Dusiness in Canada. We greatly prefer the
percentage plan of quotations which is in general use on this side of the Atlantic, as it shows the rauos at a glance and

allows comparisons to be made between companies.  We

highest and lowest sales of each year.

have taken as the average price the mean between the

*Shares reduced to £5 in 1883. +The company is ynlimited and practically a pastnership. The shares have no face value,

B
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Fondon Letter,

(From our own Corresfondent.)
E.litor ClIRONICLE,

DEAR Sir,—Although there are tew professions which
offer less temptation to swindlers than Life Insurance,
nevertheless the omnipresent knave finds occupation there
alo. We are having a fierce controversy here on the
question whether the insurance of infants is as innucent
an arrangement as the character of the parties principally
interested ought to make it.  Some ugly statements have
been made, pointing plainly to infanticide, and on the
other hand the defenders of the practice (not of infanticide,
but of infant insurance, I mean) argue that it is impossible
to imagine human nature so degiaded as to suppose that
parents would kill their children for the trifling sum for
which they can get them assured. I hope the latter
contention is true, but I remember that a Royal Commis-
siou un Friendly Societics made a report some 14 years
ago, and the facts stated thereincestainly led me to conclude
that the assuring of the lives of infants was not conducive
to their longevity. It must be admitted that the children
selected for insurance would in all probability be not
the most promising infants, and the parents would, as far
as they could, sccure policies on the lives of their more
moribund babies. Nothing is more dangerous than to
draw conclusions from statistics ; but up to 1874 it cer-
tainly appeared that in those parts of Englanc, where the
practice of insuring the lives of infants was most custom.
ary, the probability of the infants growing up was least.
Whether the infants died because they were insured, or
were insured because it was their custom to die young, I
cannot say. ‘The interesting fact, both to the infants and
the actuary, was thai they did die, and as de mortuis nil
aist bonum, we must not blame the infants. Whom are
we to blame then? Not, I trust, the parents. Perhaps the
system. ‘This at lcast is a safe course of conduct, for like
Sidney Smith’s “ Board” the system has no soul to be—
and is physically incapable of being attacked au derriére.

Whatever objections there may be to the practice of
insuring the lives of infants, there can, I think, be none
to the scheme vhich I see has been started by the Edin-
burgh Accident Company, viz.,, to insure the lives of
horses. Anyway it can scarcely do the horses any harm.
It won't pay to kill a horse for the sake of getting the
insurance money, for, unlike so many individuals of the
human species, he is worth the amount for which he is
assured. I fail to see, however, how the difficulty of
proving ihe identity of the * deceased” isto be overcome,
as the old adage says “twixt dead horses there beant
much 10 choose,” and how, when a defunct grey dobbin
is produced, the assuring office is to krow that it is the
same grey dobbin upon whose life they have issued their
policy, I am at a loss to understand. The human acces-
sories of birth, death and marriage certificates are not, at
present, bestowed upon horses, but if the system is to
work well, something of the kind must be introduced.

It may be objected that the insuring of the lives of our
four-footed friends would lead to a great increase of
horseycide, or cquicide, or whatever the proper word is,
but this would be a by no means unmixed evil for the
ho-ses, at all events for those of them who were not
“insurable lives,” and, as I have said, these alone would
be in danger. I remember that some time ago an
ingenious person found out a way by which an omnibus
horse, instead of being killed in about three years, which
is, I belicve, the usual average of life of an omnibus
horse, could be made to work at least six months longer,
and he laid great stress on the humane nature of his
proposal. But r. omnibus driver of my acquaintance
told me that, judging from his own experience, he was of
opinion that if anybody would go into the Company’s
stables and ask the horses there if they would like an

extra half-a-ycar of it, he would receive as reply a uni-
versal “nay.” On the whole then I am dispused to
cordially welcome the propused horse insurance systen,
but I cannot refrain from expressing my regret that in the
prospectus of th~ office I have named { find no mention
of asses. I would respectfully submit, that, in the ordin-
ary humaa insurance office no invidivus distinction of this
kind is cver made, but that those members of our race
who belong to the, ahem, not-hurse variety of the species
are welcomed, not to the ranks of policyhulders unly, but
also in many cases to conside:rable honour and emulu-
ment in the management. I trust, therefure, that a
similar catholicity of sentiment will prevail in the horse
insurance world, and that the animal, whose tenacity of
existence is almost without parallel, will not be excluded
from the benefits of the scheme, amongst which I trust
will be a provision for old age. This latter might be an
annuity or a poleaxe at the option of the assured.

After such a pegasus flight as this, I finc it quite impos-
sible to condescend to the trumpery details of ordinary
insurance offices and such like, but I think that a recent
railway decision here 1s worthy of a f:w words. Jt has
been decided that 2 railway company has no right to
turn a passenger, who has no ticket and won't pay his
fare, out of the railway carriage in which he has by any
means obtained a scat, and further that if the passenger
says he has paid for a ticket, the Railway Company have
to prove that he has not. This is no doubt excellent
law, but I think some people will be mean enough to get
a good many lifts for nothing, unless this excellent law is
speedily altered.  How is a railway company or anybody
clse to prove that a man hus not done any thing?

TaMEsts,

EXTERNAL, VIOLENT AND ACCIDENTAL MEANS,

The Supreme Judicial Court of Maine has, in the case of
McGhnchy » TFidelity and Casuvalty Co. of New York,
recently promulgated a very interesting decision, where
the policy expressed liability only for losses or injury
caused by “external, violent and accidental means.” The
facts are briefly as follows: McGlinchy was driving, when
his horse tock fright and suddenly sprang into a rum,
and ran a considerable distance before he could be con-
trolled, narrowly escaping collision and other obstructions,
McGlinchy escaped seemingly without direct or immediate
injury, but was at once seized with great sickness and
severe pain, and died within an hour after reaching home.
There was no cevidence that the insured was not of a sound
constitution ; the Company declined to pay, upon the ground
that the insured had not died from * external, violent and ac-
cidental means.”

Chief Justice Peters, rendering the opinion of the Court,
said :

1. Clearly, the death of the insured resulted from acci-
dental means.

2 But did dcath come from externaln.cans? We think it
did. The contention of the Cumpany that, as the death was
produced purely by fright, not by the aid of any physical
means whatever, the means through which death was pro-
duced must be considered as internal omly, we cannct
yicld to. Suppose any nerson inquires of another what
caused the death of a friend, and the an:wer be that he
died from fright, would the question be more than haif
answered? In most conditions and in almost every sense,
fear is theeffect of somcthing. There must be some active
cause behind it, in the present case it was no mure than an
agency through which the accident acted; it was a depen-
dent and not an independent factor i the series of operating
forces. It was nomore the real cause of the death thana
hammer in the hands of a wurkman, who strikes a blow with
it, 15 the cause of such blow. The efficient true cause, dum-
inating all other causes in the combination, was the mis-
behavior of the running horse. The act of the horse was the
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beginning ; death was the end.  Qur belief is, ~n the facts
legitimately Lefore us, that death was produced by a ruptured
blood vessel about the heart, and that such rupture was
caused by the extraordinary physical and meatal exertion
which deceased put forth to save his children and himself
from injury; and we have come casily to the conclusion, as
hetween the parties to this action, that physical and external
cause effer-ted the death,

3. “‘I'he company insists that under its policy the insurance
does ot extend to any bodily injury, of which there shall
be no external or visible sign upon the body ofthe insured.
Clearly this clause is applicable to injuries not resulting in
death, for otherwise there could be no recovery for such fatal

It is this peculiavity of the insurance contract by which
wan's probity is so sorely tempted and tested, that creates
what is called by fire underwriters, fur wantof a more fitting
designation, as the

MORAL HAZARD,
which, as recognized in fire underwrnung, has reference
not only to the hunesty, guud standwig and mural char-
acter of the person, socially and commercially. but
alro and  especitily to his  business  charactenisues,
as shrewd, careful, pains-taking, or the reverse, care-
less, remiss, slipshod and mdifferent as W  results
and consequences, a condition quite as fthely o result to
the detriment of the underwnter as dowarnght dishon-

injuries as drowning, freezing, poisoning, suffocation, and | egty.

concussion. ‘The insured has an unusual chance for feign-
ing an internal injury to defraud his insurers; whilst the
dead body is an external and visible sign that an injury has
been received.”

The liability of the Company was so plain and apparent,

Moral hazard may consequeatiy, be divided into two
classes or kinds,  First and most impurtant the

CRIMINAL HAZARD,
where wrongful purpose, acts or intention, dependent

that we wonder how the company ever expected to avoid its | upon human will, actuate the insured, and although

payment, by such weak and unworthy quibbles. It is just
this kind of defenses setup against  honest claims that has
given rise to many objections tu insurance, as well as the
question * What is it worth to insure the insurers”

THE MORAL HAZARD
IN FIRE UNDERWRITING.

It would unfortunately, secem that the heritage of fraud
and deception, which caused the expulsion of Adam and Eve
from the Garden of Eden, will still crop out on occasions to
a greater or less extent in the transactions of some of their
descendants.  And among the numerous branches of com-
mercial operations carried on th-oughout the business
world, we can call to mind at this moment no one of them so
open to and so frequently made the victim of the m-~china-
tions and evil designs of unscrupulous men, and one where
one of the contractants—always the defendant and never
the plaintiffi—is so completely attiie mercy of the other, as in
what has been most aptly designated as the “unequal con-
tract ? of fire insurance.

At the outset insurance was corsidered to be of the nature
of gambling, a betting upon contingencies ; “in effect, noth-
ing more than a wager, for the underwriter who insures at
five per cent. receives five pounds te return one hundred
upon the contingency of a certain event ; and itis preciscly
the same in its consequences as if he had betted a wager of
ninety-five pounds to five that the ship arrives safe ; or that
a certain event does or does not happen ” (2 Black. Cumm,
459). And, we may add, in fire insurance especially, thus
gives the insured every opportunity for winning the bet by
some fraudulent means or another, for the issuing of a policy
is a virtual declaration of the underwriter of his trust in the
insured ; that he will be and do right in what he commits,
and that he will not be dishonest in what he omits. Thus
“1heignorance of the underwriter becomes the opportumty
of the rogue,” who scldom fails to seize with avidity upon
all such occasions which chance may throw in lns way, to
force imsurers to pay or compromise exorbitant if not dis-
honest claims 1ather than submut themselves to the tender
mercies of the courts ; or, if some more resolute underwriter
decides to trust his case to the arbitnment of the courts
upon its merits, rather than to pay what he knowsto be dis-
honest claims,he must act entirely upon the defensive ; upon
him falls the burden of proof of the falsity of the claim, all
knowledge of which remains solely in the claimant.  And if
perchance he secures a verdict m his favor on the ground
offraud, as will occasionally occur when the ca = 1s too clear
to be ignored, he can have no criminal recourse against the
fraudulent claimant, whose on'y Lenalty will be that he for-
feits the money under the policy.  Gerard Malyaes well sad
ncarly three centuries since, * assurers are very fitly compared
to orphans, berause they can endure much wrong but can-
not commit any."

physical causes .aay be employed, the prime and doter-
mining causation is very properly styled *criminal has-
ard,” because it can be punished at conmon law when
sufficiently proven.

The losses of insurance companies attributed to this
criminal hazard are by many underwriters estimated to
reach from twenty to forty per cent. of the total; but
while it cannot be reasonably disputed that losses from
this source are frequent and sometimes heavy, it is
exceedingly doubtful if such a large percentage of
losses, as is often attributed to it, arises fro~ purely

criminal intent, for it would be not only a retch of
imagination and belief in human honesty or ¢ ravity as

well as a libel upon human nature, to suppose that
cevery third or fifth customer would, on suitable oppor-
tunity, set fire to his own property for gain, and then
have the cheek to make claim upon the underwriter for
his money ; a condition of affairs that fire underwriting
experience, bad as it is in this particuiar, will not
bear out.

The second phase of the moral hazard applies to the
man when divested of its criminal side, such as above
recited, his moral character, manuner of conducting his
business, ¢te., not so directly attributable to human will
where crime in some of its forms is the result.

‘Thus it is that the leaven of the *“ Old Adam ” of human
nature, as it crops out in the daily transactions of his
descendants, forms an ever present * unknown quantity *
of greater or less import to the underwriter, in the equaliza-
tion between premiums andlosses. This moral hazard forms
a Jarge moiety of the risk which staggers the underwriter
in his efforts to adjust a price to the hazacd of a risk,
as does the “cause unknown,” which mostly emanates
from the same fountain-head, to puzzle the adjuster when
brought to confront a suspicious loss, the origin of which
is involved in mystery,

The material hazard of a risk can be readily measured or
estimated with sufficient deftnitcness for practical purpo-
ses ; but the moral hazard, the innate perversity of mankind,
has neer yet been priced. But it does not follow that in
recognizing the existence of moral hazard in certain cases
of fire underwriting, that all men desiring insurance are
dishonest, any more than it follows, as a consequent sequi-
tur, because we have penal laws against murder upon our
statute books, that all men are murderers, or would be mur-
derers, but for the terrors of the'law. It is this exception,
as 10 human depravity, that is the salvation of fire under-
writing.

Ifallmen were honest, insurance could be afforded at
very low figures, as compared with present rates, but inas-
muchas so muchoithe original “Old Adam” yet remains
concealed among his descendants, though of remote degree,
and manifesting its ubiquitous presence promptly where-
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ever and whenever opportunity for fraud and deception
oflers, as underwriters, as well ancient as modern, have
learned to their cost, though with all of this long and
dearly-bought experience they nave not yet been able to
locate its presence in advance, with any certainty, the inno-
cent must suffer with the guilty ; the honest merchant must
pay for the delinguencies of his dishonest confrére : the
thrifty manufacturer must be assessed an additional rate
upon his ewn legitimate premium to meet the losses incur-
red by his shiftless 1ival ; and so on throughout the various
ramifications of trade and commerce, telying upon insurance
indemnity in the event of loss by fire for their salvation
from bankruptcy.  Honesty must bear the burdens of dis-
honesty.

Competition is the great promuter of moral hazard. In
the eagerness of companies and agents to secure business,
the old landmarks of safety are overlooked, risk after
risk and hazard upon hazard, both moral and materil; are
assumed without due and proper examination as to
present condition, physical or moral.  And, unfortunately,
there is little hope tor improvement until undue competition
shall be reduced within legitimate bounds, an companics
shall not only find time and opportunity to s.an the offer-
ings made to them by their agents, but shall scrutinize
both property and owners with reference to the rate for the
one, and the financial condition, honesty and reputation of
the other; and when the latter may chance to fall below the
standard, decline the business, for no rate can compensate
for deficient morals in the applicant. But this is a strain that
few local agants can stand ; it interferes with their commis-
sions, and moral bazard is just as rampant among agents
in this respect as among insureds.  And even after all this
care and discrimination, the chances will be that risks will
be taken, and the names of parties will be found upon the
books—afier loss develop- the fact—which should never
have been there; but the .ompany will have done its duty,
so far as withip its power, in stemming the tide of competi-
tion, which, at times, threatens the entire demoralization of
the business.

Christopher Columbus :— fhose who live to witness the
four hundredth anniversary of the discovery of America,
180-, now Dbut four years hence, will probabl; sve an
or,.ortunity to see the only direct living heir of America's
discoveter; his name is that of his ancestor,—Cristobal
Colon; hic is now engaged in the Spanish depariment of
the New York Life Insurance Company, and, as we under-
stand, if spared until that time, will take part in the pro-
ceedings on that occasion. It is no small stretch of the
imagination to conceive that after the lapse of four centuries,
the only living representative of the great discoverer should
stand upon shores, and take part in the proceedings mapped
out on the arrival of this anniversary , and still more so that
we find this representative taking a prominent part in the

extension among his countrymen of the blessings of Life
insurance.

Unsound Offices, —The Press.—Were it not for the In-
surance Press, bogus insurance companices would be far more
plentiful than they are, and live much longer than they do.
As it is, this pest of the business is quickly spotted 2nd eli-
minated.  We believe that this service, gratuitously ren-
dered, 1s not fully apureciated by the many honest and
honorable companies m whose interest it is done. ‘The in-
surance press is the watch-dog of insurance, and the cases

where 1t fails to do s duty arc rare.—JZnsurance World,
Pittsburg.

Among the late Gov. Bodwell’s legacies is said to have
been an insurance policy for §$20,0c0, payable to sundry
young men who have been connected with his business
operations, the policy having been taken with the condition

that it should be kept secret until his death.—ZLeziviston_Jour-
nal, Me,

MERCHANDISE UNDER INSURANCE.

The term merchandise, when strictly construed, is held
9 include only those things which merchants buy and sell,
either at wholesale or retail,—property not to be kept on
hand unchanged ; but to be used for the puproses of trade
and commerce. It is applied to personal chattels only,
and to such only as are not required for food, or for the
immediate support of the family ; but such as remain after
having been used, or which are used by slow consumption.
But the mere fact that a thing is sometimes bought and
sold does not make it merchandise in all cases.  So also,
while merchandise is always property, property is not
always merchandsic. Atticles kept for use in a building,
though bought for that purpose, are not merchandise in
such use. So with furniwre, wearing apparel, books, and
fuel supplies for the house, in the use of the owner they
would be chattels or property simply ; but the same articles
held in storage by a warchouseman, or sent to an auction
store for sale, would, under the warchouseman’s or auc-
tioneer's policy, be merchandise.

Merchandise is classified by fire underwriters at non-
hazardous, hazardous, extra-hazardous and specially hazar.
dous, the several classes, and what they embrace, were for-
merly given at length upon the reverse of the policy. The
separation into classes is to arrange the subjects according
as their several liabilities to damage, or predisposition to
combustion, may be more or less remote, and they are rated
accoruingly; and whenever merchandise is referred to by
classes, it is needful that the division of classes should be
found upon the policy. Insurmg a class of goods will
include whate ser is usually contained in such class, whether
extra-hazardous or not.

The custom has been heretofore to write the policy on “n;er-
chandise hazardous and extra-hazardous,” or on “hazardous
and non-hazardous,” as the class may be, without any other
designation as to what the property may be, so that no
information as to what the goods were is to be had from
the policy. These several classes were abbreviated into
haz: ex-has or non-haz from which came the name
of the ¢lazy man’s policy " : it saves time, but creates
confusion. However, from its indefiniteness and consequent
misunderstandings between insurers and insureds, when
brought to the test by a loss, this custom—more honored in
the breach than in the observance—has now ceased
almost, if not entirely. It is much more concise and
definite to say: “ on merchandise, consisting chiefly of for-
eign and domestic dry goods, and other goods, not more
hazardous ; " there cau then beno dispute as to what is cov-
-red by the policy, it carrics with it its own explanation.

The phrase, “merchandise without exception,” or “of every
description,” is in frequent use ; but cither of thesc forms
unless qualificd by some limitation, is equivalent to “ mer-
chandise hazardous arl specially hazardous,” the effect
being to make the policy hable for any class of property
usually bought and sold as merchandise, even to gunpow-
der and other inflammable and explosive articles of com-
merce, if found among the stock when loss occurs.

The phrase : “customary in his line of business,” and m
manufacturing risks : “ necessary to and used in the factory”
or in the articles manufactured, would be something more
definite, where everything should be clearly defined, and
where just what the policy is liable for should be perfectly
clear and beyond question.
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INSURANCE IN CANADA IN 1887.
We make the following excerpts from the report of the
Superintendent of Insurance for the Dominion for the
yaar 1887 :
FIRE AND INLAND MARIND INSURANCE COMPANIES,
During the year 1887 the business of fire isurance in
Canada was carried on by 32 wctive companies, of these 6

The follvwing detail gives the balances for the difierent
companies :—

Bulunces in Fuvor—Atlas 8669.16 ; Caledonian, 84,124,503
Comimicrcial  Union, $10,156.89 ; Employers’ Liability,
$19,006.72; Guardian, $§63y.04, Imperial, $42,706.07 ;
Lancashire, §.47,487.73 ; Liverpool and London and Globe,
$10,403.93 ; London and Lancashire, §9,120.51 ; North Brit-

v-ere Canadiar:, 21 British,and 5 American.  Inland Marine | ish $32,824.38; Northern, $10,462.35, Phwnix of London,

Insurance was abso tramsacted by 5 of them (3 Canadian
and 2 Anwccan), and Ocean Marine by 4 of them (3
Canadian, and 1 Ametican).  “This listof companies diffurs
from that of the previous year, by the addition of tw o British
companies, viz., the Atlas Assurance Company and the
Employers® Liability Assurance Corporation (Lumited).
FIRL PREMIUMS AND LOSSES IN CANADA IN 1887.

The cash received for premiums durmg the year n Can- |

ada has amounted to $3,2.4.4,502, bemng greater than that
received in 1886, by $312,167 ; and the amount pad for
losses has been $3,403,514, which is greater than that pad

in 1886, by $102,126. The ratio of losses paid to pre-
minums reccived is shown in the following table :—
Rate of
Received  Losses paid  The
Paid for for per cent.  same for
Losses,  Premiums,  of Premiums 1886,
received.
Canadian Companies, 704,321 1,121,435 68°16 66°75
British do 2,335,034  3:093,992 6321 6819
American  do 304,150 429,075 70°89 56°59
Totals......$3,403,514 $5,244,502 64°90  66-93

‘Taking tue totals for the last nineteen years, according to
tne nationalitics of the companies, the following are the
results :—

FIRE INSURANCE IN CANADA FOR THE NINETEEN YEARS, 1869-87.

Premiums . Rate of
received,  Losses paid. Losses p. cent.
ccetved. of Premiums.
Canadian Companies.... $21,354,057 $15,553,5760 73°32
British do vess 42,249,550 31,237,557 73°94
American  do 54735114 3,839,056 70'16
Totalseeeesesoooo $68.976,721  $30,660,819 73°45

If we had excluded from thest tables the year of the dis-
astrous fire in St. John, N.B. (1877), the average loss-rate
would have come out 64.67.

The rate per cent. of premiums charged upon risks
taken in 1887 is shown in the following table:—
Rate of

Grossamt. of  Prem’schar- Premiums char  The

risks taken ged thereon. ged p. ct. same
during the year. of Risks taken. for *§6.
Canadian Co’s 100,206,925 $1,476,669.91 1-3522 1°2830
Brtush do 377,090,034  4.175,041.12 11004 1-1291
American du 435,859,599 489,877.38 1 o682 1 0544
Total.... $532,757,088 $6,145,185.4% 1°1535 1:1575

The increase in the amounts taken in 1887, as compared
with 1886, among British companics is $28,581,537, and
among the American companies is $3,759,525. Among
Canadian companies there is a decrease of $5,330,581.

BRITISH FIRE COMPANIES.

The total cash receipts from premiums were $3,693,990,
being an increase of $236,7.46, as compared with the previous
year; the payments for losses were $2,3335,032, being $12,401
less than for 1836 ; whilc the general expenses amounted to
$999,715, being $129,120 greater than in 1886, thus leav-
ing a balance of $359,243 in favor of the companies. In
the previous year this balance was $237,216.

Paid for losses.evs ... e eerivenanenes 92,335,032

0 gencral CXPENSCSseeece covany 999,715
Totalieuiisosoiannniannnacaoss §3,334,747
Received for premiums,eeees eovees oo 3,093,990

——

Balance in favor.ceseeseeesocne vese  $359,243

$51,834.28, Queen, 842,212.08 , Royal §95,723.29 ,Scottish
Union and Natiunal, 839,313.45. Tutal, $;407,605.28.

Jddverse Bulunces—City o Lundon,$7,6< 3.73 , Fire Insu-
rance Associ: tion, $30,126.53, Glasgow & London, $511.-
03 ; Loundon Assurance, $4,394.84; National of Ireland,
£3.973.38; Norwich Union, $1,752.96. Total, $4%.362 47.

Total balance in favor, 8$359,242.81.

The British companies have done a larger olume of
husiness than in 1886, at a slightly less rate of pemium, at
a higher rate of expense, and at a less :ate of loss.

Collecting the results for the thirteen years, from 1875
to 1887, as regards the receipts for premiums and the expen-
diture of the British companies, we find :—

Paid 1or losses (1875-87)vevu e veeass 825,514,760
do general expenses.cooeenees. 7,923,370

Total payments.eoe.oeneaee $33,438,136
Received for premiums...e.ee... 33,750,074

Eacess of receipts over payments § 341,938

It will be noticed that the adverse balance which has
been in cxistence from year to year since 1877, due to the
exceptional circumstances of the conflagration at St. John
in the last mentioned year, when the losses paid by British
companies amounted to ncarly five millions, has been at
last reversed, the closcof the year 1837 showing a favorable
balance of $341,038, as appears fromthe following table:—

BALANCES FOR BRITISH COMPANIES, FROM 1875 TO 1887.

cae

(4 Favorable. — Advorse))
Balance. Year. Balance.
+$ 51,765 1882 ..iei,iiee. 481,512
+ 389015 1 + 439,797
— 4,210,951 + 443,919
+ 676,438 4+ 674.984
1870 ccceesecess 4 2104430 + 237,216
1880, 00t sesass 727,389 4+ 359,243
1881 ivcsevenaes + 161,162
Final balance.ceeeeceeeceie vocsesvacanens oo 4+ $341,038

AMERICAN COMPANIES, 1887.

The Marine business of the Phenix of Brooklyn will be
here included, and also Inland Marine insurance done by
the /Ena,

The receipts for premiums were $441,642 ; the payments
for losses $325,160, and the general eapenses, $116,531.
Hence for every $100 of premiums received they were spent,
on the average, $63.73 in payment of losses, and §26.39 in
general expenses. ‘

The followmgdetail gives the balances for the different
companies :

Balances in Favor—ALtna Tire, $31,311.47; Connecticut
Fire, $1,310.18 ; Hartford, $34,187.80. Total §66,309.43.

Adverse balances—Agricultural of Watertown, $6,190.38 ;
Phenix of Braoklyn, $6¢,667.90. Total $66,358.28.

Total adverse: balance $48.33.

The results of the total buciness of these companies, from
1875 to 1887, inclusive, arc as JMlows :—

Paid for 10sses (1875-87) weeosveeaee 53,142,388
o general eXpenscSiesecesesess os 869,300

Tolal payments,eeeeess oove $4,011,688
Reccived for premiuins.veceesessess 4,400,682

Excess of receipts over payments.  $397,994

o ]
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CANADIAN COMPANIES,

In considering the Canadian companies, the business out-
“ide of the Dominion in Fire insurance of these companics
has been taken into account, as well as their Marine busi-
ness, since the separation of expenses between these bran-
ches is not made.

The following table gives the distribution of the Fire busi-
ness betweer _anada and elsewhere, and shows that the
foreign business has been, onthe whole, less favorable to

"The assets of we six Canadian companies doing Fire
business amounted at the end of the year to $4,097.436,
covering a total amount of insurance of all kinds of $28%,-
066,93 1, being at the rate of $14.22 for every Sr,000 of insu-
rance in force ; they have also a reserve of subscribed cap:
ital not called up, amounting to $1,646,460, making :\_t.osal
security of $19.94 for every $1,000 insured. “T'he labilities
of the same companies amounted to $2,406,288, made up as
follows:

the companies than the home business :— Unsettled 10SSES. wan vnvn verennvrns .S 318800
FIRE INSURANCE, 1887. Uncarnied premiums. coeviesssoeesss 1,956,476
(IN CANADA). SUNArY.seerranecnssacsecseanas sese 130,922
I Amount of Ratz o1 Losses T $2,406,288
Company. ‘ Risks taken | Pemiums | Losses [paid per cent, _
duting the | received. Paid. | of Premiums . )
! )'casr. received. The unearned premiums are here taken to be the pro rata
T N proportions of the gross premiums for the time unexpired in
British America) 315,745,411 1 $211,585 18131,033)  G2-35 the cases of Firc and Inland Marme msurance, and the whole
%z'fl‘jﬁg‘g e 22’5?,?‘1‘:‘2 ’gg'a;g 'é‘;':gi §§‘§° premium in the case of a current Ocean sk, The surplus of
Royal Canad'n 17:228:809 162,212 .2(,:.96 77.3,’-3 assets over liabilities available for the protection of policy-
Western,.....} 32,622,712 338,010 | 172,004 50°90 holders, independent of the reserve of subscribed capital not
| called up, amounts to $1,691,148.
Totals......l 92,740,290 | 1,002,817 661,682 65°9S
(1¥ OTHER COUNTRIZS), f'l'he capital stock of thgse cosn'.panies, dpa;d up orlltn lcg::rsi
= - —— e — = === amm=——a | Of payment, amounts to 51,578,797, and the result sh 'S
Amount of Rate of Losses . s ”
Company. | Risks taken | Premiums | Losses  [paid per cent. surplus of this capital to the amoun‘f of S112,351. Atthe
during the ; received. Pawd. of .uer ms | end of 1886 there was a surplus of £299,720.
year. ived. . . .
i , received The following table gives the condition, at the end of
British Americal $50,968,414 ¢ $533,757 | $376,045 70°45 1887, of all the Canadian stock companics n reference to
Citizens'...... 7463131 15,100 | 3n807 | 209°81 their surplus or impairment of paid-up capital.
?mbchd’ 92,442 1,448 Nil. )
Royal Canad’n 15,312,665, 125,800 So6 .
\\Pc)stcm... .o 7&283’,602 l 82<5>’,5:7 521:455 %g g? FIRE AND MARINE INSURANCE COMPANIES, 31st DECEMBER, 1837,
Totals.. ....| 137,703,436 | 1,496,712 | 1,037,123 69°29 o =3 T . AT 4
) c : N Y =5 =
The subjoined ml.)le gives the 1ate_per cent. of losses 2. = %5 SsZE|l ze 2 §—§
paid, as compared with premiums received upon business | Company.} 82 | =83 SE e ‘é.—f’,'.'g o=
done in Canada and in other countries by Canadian com- 35 ££3 iégf 5 & §§3
panies, during the years 1878 to 1887, inclusive ; a persual a5v 5555 go0© & g2
of which will show that the Canadian business has, through- © s -
out, been much more favorable to the companies than the $ S asf Seasi §$ cts $
business transacted in other countries: British Am.| 500,000, 500,000 00 +s0s.eou| 7:431 62/ None
(IN CANADA). *Citizens'..| 1,009,800; 179,557 18] «..0 ... 123,256 83 920,700
sz = Qucbec ... 2::5,000li 199,24 > oo Ig,gxg 32 ceneneanns 1:5,760
Rate per cent. of | Royal Can.| 1500,000.} 400,000 00, 96,506 05} ... .. ....| 100,000
Year Premioms | oo y LOss}:s paid as Western... l,ooo,oooi 500,000 oo| 36,41685{...00s....| 500,000
e received. 565 Taud. compared with -
- —— Premiums received * This i~ on the whole business, including life.
1878.. veevoescess| $391,495 $241,545 40°84 3 .
1870 euireecn auen 552,090 287:;29 52°12 + As reduced by Act of Parliament.
:gg‘; 232’?32’ ;:,33 M ';ng A comparison of this with the corresponding table for the
xggz ..... cerenees 543:126 334’380 61°50 previous year shows the following results :—
1883 ccvasscosnrnne 000,557 436,300 72°01 . . .. .
,gg‘}' 550,158 378:969 6852 Loss or deterioration during 1887:
£-3.1 R 4 983,355 518,633 52°73 Briti . . Citi > 882 . Lon-
! : . ritish America, $58,084.34 ; Citizens’ $82,591.45; lLon
:ggg::::::::::::::f :,322,’?;?; 22?:23: 22.35 don Mutual, $18,687.10; Quebec, $8.854.05 ; Royal Cana-
X dian, 8. 2,850.21 ; Western, $7,583.60.
Totals.e+<+...." 6,714,838 4,037,334 60°13

(IN OTJIER COUNTRIES).

L)
Rate per cent, of

Including the whole business of the mixed companies, as
well outside as within the Dominion, it appears that the
Canadian companies have rcceived during the year 1887 a
total cash income of $3,479,889.99 (exulusive of $1,243.18
received on account of capital stock), which is made -up as
follows :

, Premiums oot Losses paid as
Year. reccived, | 1-08ses Paid comp:\rc[:l with
Premiums received

1878 ceecvivenonnee]| $ 1,281,023 | $ 737,430 5890
1879 00cccs caeeeses| 1,309,902 023,242 70°48
1880 eacssvnencsee] 1,377,310 885,293 64°28
1880 ccirianvenees)l 1,439,085 1,085,846 7545
18820cccvecccncane 1,413,980 1,137,399 80°44
1883 ceacsevacc s 1,483,941 1,136,380 7658
1854 0cees seserees| 1,401,051 1,122,882 Bo‘15
.. 1,485,078 1,051,090 70°78
1,499,840 | 1,049,575 6o-g8
1,496,712 |  1,037,1'3 69°29
Totalsees eovees| 14,158,831 | 10,166,260 71°83

The same in | The samein | The same in

1887. 1886. 1883. 1884,

& cs. $ cls. $ ats. S cts,
Premiums. | 2,346,968 91] 3,000,851 40; 3,089,381 09 | 2,990,995 25
Interest &
dividends..] 114,522 461 113,304 35} 107,151,571 117,679 53
Sundry... 18,368 62] 25,828 55 16,044 77 16,286 55
Totals .. [ 3,479,889 99] 3,230,074 30] 3,212,577 43 | 3,124,961 35
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In thesame wr, the cash expe .diture during 1887 has
been 83,552,501.571 distributed i 10 :—

_ 1 188 'l‘l_lc s:nnc—in _'l‘hc same in | ‘The same in
- 7 1586. 1885. 1854.
TS s | S s § o as | TS as
Losscs‘p’d’ 2,397,382 03] 2,128,942 82| 1,985,256 67| 2,165,78 63
General
expenses .| 1,031,606 74| 926,299 50| 17,879 59| 871,037 0f
Dividends
to stock-
holders,..] 123,422 74| 114,809 02] 99,896 73| 102,675 50
Totals ..} 3,552,501 5I; 3,170,051 34} 3,003,032 99| 3,139,421 19

Thus, it appears that for every 100 of income there has
been spent $102.08, namely, for losses, $68.89, for general
expenses, $29.64 ; and for dividends to stock-holders $3.55,
Hence, also, for every $100 of premium reccived there has
been paid out $71.63 for losses, $30.82 for expenses, and §3.-
69 for dividends to stockholders.

The total cash income received by the Canadian com-
panies during the 13 years from 1875 to 1887 inclusive is
$43,845,017.91. . .

‘T'he expenditure of the same companies during the same
period of 13 year~ amounted in the aggregate to the sum of
$44,938,171.84, thus showing an excess of expenditure over
income to the amount of $1,093,151.93.

LIFE INSURANCE.

The business of Life insurance has been transacted by 29
active companies, of which 11 are Canadian, 10 British
and 8 American,

A license was issued during the year to one company,
viz., the Manufacturers’ Life Insurance Company, and since
the close of the year 1887 an American Company, viz., the
Germania Life Insurance Company, has received a license.

INSURANCYS EFFECTED DURING THE YEAR.

The total amount of policies in Canada taken during the
year 1887 was $38,008,310, exceeding the amount taken in
1886 by $2,836,962. The Canadian companies show a gain
in 1887 of 84,215,855, while in 1886 they gained 84,407,999,
and on the other hand the American companies have a de-
crease of $391,65.4 as against an incre:se of $3,644,729 in
1886, and the British companies have also a2 decrease of
$957.239, whilst in 1886 they had an increase of $103,632,
the total increase in 1887 being $2,836,962 as above stated.

The respective amounts efl:cted are:

Canadian Companies. .o coeevsnses  $23,505,549
British do vesetssesteace 3,067,040
American  do ceeecesceceses 11,435,721

So that the amount taken by native companies exceeds that
taken by the British and American together by over $9,000,-
aoo.

The totalamount of insurance in force in 1887 at the close
of the statements was $191,694,270, whizh shows the large
increase of $20,378,574 over that of the previous year, being
distributed as follows :—

Total in force. Increase.
Canadion Companies. §°01,790,754  $13,614,895
British do 28,163,329 937,722
American  do 61,734,187 5,825,957

‘Total +.vee. .. S191,694,270 $20,375,574

Among the cight active American companies, the in-
crease was $6,158,099,while in the retired American com-
yanies, which had atrisk $5,609,022 at the close of 1886,
the decrease has been only $332,142, of which St35,145
was terminated by death or maturity, and $176,997, or less
than 4 per cent. of the existing *nsurance, was terminated by
surrender, lapse or removal,

Cunadian policics tn force.

Omitting the industrial policies of North American, Lon-
don Life and Metropolitan, the following table gives the
number of Canadian policies in force at the date of the
statements:

)
—_— Number. Amount. ":‘.c;a%z“.‘\c;‘_t’
3 e
Canadian Companics.... 59.Szg 101,566,100 1,698
British do cons 13,835 28,163,329 2,035
American  do coes 34,440 60,875,367 1,968
Totals.civesseonses 108,107 | 190,607,796 1,763

The average amount of ncw policics is, for Canadian
companies, $1,843 ; for British companies,$1,943, and for
American $2,085. The corresponding amounts last year
were $1,807, 82,192, and $2,167.

DEATH RATE.

‘The death rate among insured lives in Cunada, as far as
can be gathered from the returns of the companies, was
7-909 per thousand. The average death rate for the last
eight years is 8.442.

The total amount paid to policy-holders during 1887 is
as follows :

Death claims (inclnding Lonus additionsy. $1,903,170
Matured endowments do 267,795

ANNUIANLS eos seners coaaaostcccsesresnee 6,743
Paid for surrendered poiiCicSseveeeessserscss 287,089
Dividends to policy-holders....cus cevies eaee 770,399

ciseesensses$3235,205

Hence for every $100 premiums received, there has been
paid to policy-holders $52.99, leaving $37.01 to be carried
to reserve, expenses and profits,

‘I'aking the mean of the amounts in force at the ends of
1886 ar 1 1887 to represent the amount of risks current
for theyvar, and comparing it with the premiums received
and the claims paid (excluding the annuity business), we
find the following results :—

The average rate of nremiums received for every $100 of
current risks is:—In Canadian companies, $2.95 ; in British
§3.201 in American, 3.86 ; and forall companies the average
is $3.28.

The average rate of claims paid for every 8105 of current
risks is :—In Canadiar companies,$0.86 ; in Brit:sh §r.52 3
in American, $1.57 ; and for all companies the average is
$r.19.

Traliciieinieen.

C-OPERATIVE COMPANIES,

The business u1 e insurance upon the assessment plan
has been transacted by four companies,of which three were
Canadian and one American,

The total amouat of policies taken during the year 1887
was $7,360,000, which is less than the amount taken in 1886
by $1,024,755. The net amount in force at the end of the
year was $25,255,613, which shows an increase of $3,259,-
254 over that of the previous year.

‘The amcunt of insurance terminated by death was S174,-
965, and by surrenderand lapse §4,440,707, giving for every
81,000 of currentrisk $6.75 terminated by deathand $ry1.-
28 by surrender and lapse.

The total terminations amount to §8.72 per cent. of the
amount of new policies. The amounts of termination were
distributed as follows:

By Death, By Surrenler

and Lapse.
Canadian Companies, $105,815 $2,471,357
Amcrican v 69,150 1,909,350
Total,.vess $174,965 $4,440,707

——— gy

To be Continued,
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Corrvespondence.

[We do not hold ourselves responsible for the views expressed by

Correspondents.]

s

TORONTO JOTTINGS,
£ditor CHRONICLE.

DEAR Sir,—The holidaysare gone, our great Industrial Fair is over
and people have again settled down to business.

Real estate is becoming more active. Transactions are more
numerous, aud while prices have not advanced very rapidly lately,
there is no perceptible shrinkage in values. Everything points to a
brisk business being done this fall, and real estate agents are conse-
quently in good spirits,

CENTRAL BANK AFFAIRS,

The excitement in this case is subsiding. BrokerE, S. Cox, who was

arrested some weeks ago on serious charges, has been acquitted, the

prosecition having utterly failed to produce any evidence sustaining the
indictment.

It now appears that Cox was actuall
negotiations of the deposit receipts in question, he having purchased
them while in funds and afterwards hypothecated them to raise money,

What strikes an outsider as curious is that a defendant in such a
case as this, while conscious of innocence, and in possession of evidence
which would clear him at once if heard, is debarred from producing
such evidence, even when the prosecuting attorneys give way to unholy
tempers at the weakness of their case and, make use of expressions in
their presumably privileged capacity, which they would hesitate to use

outside of the courts in the presence of those they attempt to injure and
defame,

y a loser personally through

TEMPERANCE COLONIZATION COMPANY.

Another chapter in the drama of this peculiar concern has been com-
pleted. At a recent sitting of the Court of Queen’s Bench in this city
Sir Thomas Galt, in giving judgment in a case in which the company
had sued to recover certain moneys from a sitbscriber, stated that the
evidence showed that the contract was induced through fraud, mis-
Tepresentation and deceit,” and ordered the return of all moneys paid.
And this judgment was concurred in by Justices Rose and MacMahon,
This puts that institution in a strange light, and may lead to such an
array of law suits as will keep our courts busy for some time, Already
some of the designing ones, who made large additions to thejr private
fortunes through skilfu] manipulation of the shares and privileges of

this great society, are looking anxiously about for some means of escape
from the inevitable process of disgorging.

Unless this judgment is rev

ersed on appeal, there are men occupying
prominent positions who will

be placed in peculiar positions,

Indeed, it would have been better for them had they been the loved
of the gods, as then they would not have had to meet such difficulties
as are morally certain to beset them in the near future. Some one has
suggested that the saying that ‘‘honesty is the best policy ” is a
villainous paradox, and that the man who is only honest from policy is
grossly dishonest. However that may be, it would be money in the
pockets of many of these gentlemen, if no higher motive than policy had
kept them free from participation in this questionable scheme.

; but some of these who have made the name of
Saskatoon so dishonorable, if they only get their deserts, will not need
to have any « thought for the morrow * for a series of years. Ip fact,
“ their bread shall he given them and their water shall be sure.”

A CANADIAN DR, LAMBERT.

It may not be known that we have among us aman so gifted in the
science of life underwriting, and so conversant with what Richard:on
calls the « storage of life,” as to take upon himself the responsibility of
deciding for his company the prospective longevity of an applicant for
life insurance without reference to age,

With him, physical development, general appearance, family history,
and last if least, the brokerage paid him by the agent, on settlement
days, are the Passports to the delights of carrying life insurance in 2
certain company. There js nothing new in this gentleman’s coercing
his medical examinations where it was possible, but this latter scheme

is 2 new departure, and one which bids fair to be profitable—to the
Dr. Lambert of Canadian life underwriting.
. THE SURVIVAL OF THE FITTEST, ' et
Again you have flayed the Reverend writer of the fOO].ISh pa"“.Pibu-
and again your article on that subject is worthy of the widest dlbt'r -
tion, inasmuch as it utterly annihilates the pretensions——t?mere weleame
arguments of this later ‘¢ Daniel.” By the way, is this the‘ .Sg ot
Reverend who a few years ago lectured in one of our central cities %
the claims of the Mutual Reserve ? and who afterwards left its embrase
and betook himself to Montreal as a great, big man in one of th’:Ch
pestiferous old liners which steal so much money, and whf) made1 Sve?
a woeful failure of it, that he was compelled to return to his first 10 o
If so, I do not wonder that he has learned that all men die at age ho
Isn’t that about what he claims ? and that you must not count t}.xose w e
die at greater ages? Shades of Willey and Wright e al., wluthe.l’ znt
we drifting ? What is our insurance department for, that assessglr .
companies are allowed to issue certificates which cover up un e
cloud of verbiage the fact that premiums must increase, and decsing
our people into accepting such alleged contracts? Even supPO il
these concerns should live a few decades, the inevitable necessity .
increased assessments, which will perforce drive out all the \fcl'y f:r-
people to die uninsured, should be a sufficient warrant for t}'nc mter ,
ence of the Government. The education of the people on this phaﬁe o
the assessment question is necessanily slow, as the daily press 15d <
largely the creature of the advertising contract, that the vilest f'mucan
commended if it pays for the puff, while responsible companies
ardly get common fair play.
’ Oni’ ilass of these conlzer)x,]s deliberately assesses its dupes fof f““‘is_
wherewith to subsidize the press, while the regular life companies hi)i-
ing liabilities to meet are prohibited from complying with these exo! o
tant demands, and therefore fail to receive the assistance that lsay
liberally given any sort of fraud which can raise money enough to P[or
for what it wants inserted. The public cannot believe that the 'edlde—
of their favorite paper, whatever he may do as a politician, w:l(: o
liberately lie about such an important matter as life insurance, ax? oIf
does not because he knows no better, and besides, he shelters hlmsho
behind the statement that it is not he that is lying but the chap ¥
writes the local, . ] daily
Nevertheless, if there is a matter in connection with which '011.1' to
press almost as a whole is doing a grevious wrong in assisting S0
deceive and rob the public, it is in this question of life insurance. quch
long, therefore, as this sort of thing continues, so long pamphlets wil
as you have so ably answered will have their influence, so longdoes
large numbers of the public be swindled, unless the Government e
its plain duty in putting a stop to the operations of every
diabolical concern.
LORD STANLEY’S VISIT. ol
Our new Governor General has been here, and has won umVC;':ss
commendation by his careful, able and judicious utterances, 1O
than by his affability and tact. .
Coming at a time when retaliation was a burning queSt‘on;aSm’
people were brimful of that sort of apparently reckles.s enthus Her
which burns in the British breast when an injustice is being done
Majesty’s liege subjects. o 1 be ex-
To say that his welcome was hearty and enthusiastic wou esions
pressing it too mildly. Such an outburst of unrestrained e’fl—’f; e to
of loyalty to Queen and country, it has seldom been my privi gwere
witness. Our people are soundl y Canadian, and if any thmﬁvo e
needed to prove their devotion to the old land it is such an uni’)‘ asident
and, under the circumstances, cowardly action as that of Pr
Cleveland, ‘ . we
We had our days of quiet brooding over the celebrated .me'ssag:f’ ouf
had no opportunity to express our views. The calm dlgnllythought
rulers and our leading papers gave no chance to tell what we
and felt, nd
The arrival of Lord and Lady Stanley proved the safety Val“’:;si e
if ever vice-regal honors were heaped on deserving heads that
occasion, .
There of course was the usual “ fly in the ointmen compe
windy and in some cases inane addresses which they. were agust,t0
to listen to, but they listened without an-apparent twinge of disg

our

ean the
t’” I'm ]led

—— e
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::::nhz:'le.af Why should SllC]'l things be allowed ?. ‘If a ru]g were made
should be “;I" on all occasions of vicesregal visits, but one address
educatio allowed, and that one prepared hy some man of tact .and
place heni-_m)t by. some committee man, wl'wm ch‘:mc.e has put ina
immense s :‘.“‘{“ﬂhﬁe(l by nature and cxlucatmn‘ to fill, it wouhl.he an
Some ofl}:e ief to all concerned, and the mouthinys :\n(l. mumbhngf‘ of
What OSG.Who read the addresses could well be dispensed with.
. Weariness of the flesh it must have been to listen to them !
Ou OUR GREAT FAIR.
done:nom friend Barnum’s ¢ greatest show on earth ”’" has been out-
ourpIndustrial Exhibition this year. We talk of 50,000 or
im;;‘;ot:e"l’le ass.embled in one place with a glibness which would
act it isa‘ such sights are an every day occurrence, but as a matter of
i5n0 4 s very seldom that one is privileged to see such a crowd: .T‘h‘ere
oubt, however, that nearly 60,000 people visited the exhibition
tﬂfh;u:):: on Citizen’s day, Monday, the 17th Septem'her, whi?h me.anS
crush w]? Were over 1,000 persons to theacre, and Wltl'\ all this terrible
for tre ich lasted about twelve hours there were but six arrests,—three
¢ Pass and three disorderlies.
th;rz’;i:];eaks well for the pe.:ople who were present, and e‘mphasizes
the dino nt?ss of the contﬁnuon t!lat thé a.bsence 9( strong drink means
magniﬁconlm“‘mce of crime. The fair in .ﬂ“ its departments was a
mﬂnufactem success. . The live stock, machinery and the exhx.blts of
Mayed 8 ures of all km.ds were a rcvelati.on to many .who had'hltherto
P"Oducgs“;a.y from vafl?us mot}ves; while the exhibits of :\gncu]lural
show wa, rom the prairie Provmce .Wer? a marvel. But the greatest
find 6o s the people. Itisa questmn‘lf anywhere on earth vne could
there w':f)o people cr.owded together in so small a space, am.l \vhr.:.re
Povert ?Sl]lch an emlr‘e absence of the appearance of anything like
and Onya'na'l looked bright and hap.p.y. Every one was well dressed,
8t peace _S‘def hea:llh and good spmt? abounded, Everybody seeme_d
ervice, with his neighbor, aml‘ the p'ohce were only ornnmel.\tal, astheir
the lhnm:ivt:re hardly ever requugd. The managemen.t cermmly‘deserve
in brine; s of the whole commfxlmy for the energy and judgment ﬁlnsplnyed
deal ofg‘."-g about su'ch magmhgcnt results, Of course the.re is a good
. Public leﬁus about it, but it brings the cro'wd, and as .that is what the
buile ald%lre, I suppose lhe.re shorll(l be little grum?l.mg. One amply
was ip u:"'ma.ll has a letter in a city paper complaining that when he
“gh elmldst of a most interesting speech about the breeding of the
audi:::ﬁ:;re I)own.” as a Canadi.nn industry, suddenly his entire
canse e deserted him, and on enquiry he was amazed to find that the
tr of the stampede was that there was a woman performing on 2
apeze,
i:::fworthy alderman' oug'ht to lurgw better than to attem;)t .to set
atan em“P a.s an attraction, in oppusition to a pretty. woman in tights,
cientin ertainment wh'cre a lﬂl‘ge. number of }?mpl:: attend whose con-
places US. scruple forbid attenda-nce at the wicked theatres, and other
where the human form divine is “ adotned the most.”

After all, the resultsare very satisfactory to the city. Every business
ﬁ;‘:}puts on its best appearance, and places which are only furbished

ce a year are brightened up for the Exhibition.

1 NOTES AS ASSETS AFTER THE LAPSE OF POLICIES.
lifet]::]??w no secre! that in a certain qum"ter, notes given on account of
carrieq ;“35, but which had never been paid, we're.nllege(l to have been

It is r":]:"ﬂ.l'd as. assel.s for years afFer the policies had lapsed.

eld as ather a nice point to d'etermme whether 51.|ch a note should be
ohdines an as-set at all, and if so on what .l)ﬂSlS as to -value. .»'\n
doing bY premium note,. such as the half credit notes given companies
of the pgfi‘:essbon.cre@t p.lan, are of course of no value, after the lapse
fairly e“!itlye'd luol :t stl:lkc.*s nfw<as if a Tr)le such. :‘as‘ I :nve 'Efe.r"ed to li
Ponsible, and (he ::’r: asno ‘tsc‘nlne vz)}le,‘ prQ:m ed t lfm]a er was r?sl
the Polic,y st hac tt;co stl?v) i.‘ l(..oll.l sl« ' ?().l?mahe t 1e} n(;(& \"ahll
nppe"s' So;ne ofetheen elv e,c'( ,]an( )u.xt] );.uc-lalw eu]:-‘t‘\e di l'tl“th)e,
notes are paid, in wh‘el companies do 'nol de nvslsl the ‘l)lo lCl(ifs unti Lhe
ha"ing.been r;ceivedlm (;as‘e- the not‘es can?lot be  collected, I?O va o
10 just how much of’ Stl;":'; li.a tiluefstlon of s_omhe ]n;o}x:“nel:: So msur"el:s o
Question, The Superintend mt( l0 v l](ala}mfr n h(? ( HX o ‘Lt}c?:;p;oi)l,ns
and in so informin phimx‘elf l¢:]:n :ll()]l‘ bm om} ll.mse. [ |(\r lu villence’
a8 he has some me;gm e ets (;)u i. 'elfare“uNm ge _'.“?,b]: 1e§ee; i
Ing notes—not premiu tﬁ nol::st;) eal with. emesis has K

, but something to ‘¢ prent, and wou

lik : .
¢ Ssome information from an authoritative source.
NEMESIS.

INSURANCE & FINANCE CHRONICLE.

449

NEW YORK LETTER.
Lditor 1. & F. ClIRONICLE.

DEAR EDITOR :—Your New York correspondent has been negligent
of your interests of late, but he has had so much to do in the inspection
of neighboring seaside places,—a task of considerable importance as
you may well imagine,—that a mere statement of the cause is all that is
necessary to ensure the sympalhy and forgiveness of your readers.
places 1eminds me of a “scare” which has
disturbed the presidential calm and

Talking about seaside
recently visited the offices, and
dignity of the chief officers of the companies doing business in Atlantic
City, a favorite watering-place on the Jersey Coast. Atlantic City is
a “city ” of hotels and boarding houses, frame from one end to the
other, exposed to the sweeping westerly winds from the Ocean, and
liable to a serious conflagration without proper protection, For some
years an effective water supply has been furnished by the Atlantic City
Water Company, but in the absence of any acknowledgment by the
municipality in the shape of a check in payment of services rendered,
the water company endeavored to force a day of reckoning by disman-
tling the hydrants. Imagine therefore the consternation of some of our
managers with a snug liability of $300,000 (I know one company
having that amount at risk) when they received telegraphic advice that
the means of protection in a frame tcity ” had been entirely cut off !
Add to this the knowledge that summer hotels do burn when the
eason is over, particularly when no money has been made, and you
have as good a remedy for corpulency as by submitting to a course of
Turkish Baths, or by dosing with ¢ Allen’s Anti-fat.”

Since last I wrote you, eleven native companies and one British com-
pany have been peacefully laid to rest, as far as American business is
concerned at least ; and new if Dane Rumor is not in error, there are
others within measurable distance of a premature grave. The old
“« Howard ” died of dry rot, and there are other compan’es with such lit-
tle life that a fresh breeze will cause their crumbling ruins to be
scattered to the four winds ; but it is no secret that some of the newer
companies with too much life may possibly have to succumb, while the
Doctors meet in solemn conclave and pronounce the cause * out-grown
their strength,” Do not be alarmed therefore if within the next few
months you hear of considerable mortality, and be not unprepared for
the possibility of a otill further reduction in the number of British com-
panies doing business on this side.

In Jocal circles the * brethern’” have been agitated by being called
upon to select a treasurer to the New York Board of Underwriters. This
position has been held for rome years by Mr. W. A. Anderson, presi-
dent of the defunct « Mercantile,” and vecently appointed Superinten-
dent of Surveys in connection with the same Board ; the remuneration
attaching to the office is $1200 per annum, and as the position can be
held in add.tion to an official connection with one of the comjanies
or indeed to any other position,il is a *“plum” for which there was
eager com petition and much glose canvassing. ‘The voting which took
place yesterday was by ballot, and was limited to those gentlemen
enrolled as members of the N.Y. Board. The decision was in favor of
Mr. W. M. St. John, President of the Standard Fire Insurance Com-
pany of New York, than whom a better selection could not
have been made. 1 have already said the voting was limited to gen-
tlemen whose names were recorded as members of the Board, and I am
told it was a touching sight to see the Inspectors refuse the vote of Mr.

‘Henry W. Eaton, Manager of the ¢ Liverpool & London & Globe,”

because forsooth his name was not registered ; it seems strange that a

great corporation like the L.& L. & G. should not have some say ina
matter of this kind.

The Biitish companies doing business in this country are building
nests for themselves, and evidently mean to make their strong position
morve strongly felt still. The Royal, Lirerpool & London & Globe,
and lmperial now have fine buildings of their own. The Commercial
Union is adding a large extension to the one it already has, and
foundations are being laid for the Northern’s building.  This evi-
dence of progress is clearly supported by the gain reported in the
recent semi-annual statements ; the question is, where are they going
to stop ?

Amongst recent visitors, perhaps the most prominent has been Mr,
Chas. G. Fothergill, General Manager of the London and Lancashire
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Fire Insurance Company of Liverpool. Mr. Fothergill has many
friends in this country, and he therefore met with a cordial welf:ome.
He expresses himself well pleased with the progress of the Company
on this side under the management of Mr, Jeflrey Beavan, who, although
maligned by certain Insurance papers, is rapidly pushing his Company
to the front rank. .

I had the pleasure of recently meeting the proprietor of the
Toronto Budget; 1 hope his Branch Office scheme will meet with
success, but I am afraid it will not do so.

Losses still keep up, and the prospect for a good year is very
doubtful, indeed. September has been ¢ hotter ”” than usual, the losses
for the first fifteen days of the month exceeding the whole amount for
the month of September last year.

The announcement of the new officers for the old “Zitna ” has caused
some astonishment in the City. Mr. J. F. Dudley, for some time
Assistant M anager of the North British and Mercantile, has been ap-
pointed Assistant Secretary, and thereby hangsa tale, « They say ’—
the change is very acceptable to Mr. Dudley, who has of late not been
at all comfortable in the N. B, &> M.

AMERICUS,
New York, Oct. 2, 1888,

THE SURVIVAL OF THE FITTEST
versus THE INSURANCE CHRONICLE,

Editor INSURANCE AND FINANCE CHRONICLE.

Str,—I positively deny, and defy youto prove, that there is a single
‘¢ misstatement,” either in my pamphlet, ¢ The Survival of the Fittest,”
or in my reply to your criticism of it ; each and every statement being
substantiated by the most incontestable 2roof, taken either from Official
Returns, or from old line Actuaries of undoubted authority.

Your assume that, inasmuch as you are the Editor of “ THE INSURANCE
AND FINANCE CHRONICLE,” nothing more is necessary on your part than
simply to contradict, and assert, and that your mere assertion will be
accepted as proof positive, notwithstanding the fact that it is a direct
contradiction of the statement of the most reliable authorities,

You must remember that 7o amount of assertion or contradiction cah
negative facts, and that © 7uth is mighty and will prevail”

I'repeat that the cost of life insurance for death losses is regulateq by
the mortality indicated by persons who assure between 15 and 60
years of age, and not by the higher ages of 70, 80, 9o and 100 years, (1)
as the diagram in your article represented (2). Men who insure inan As-
sessment Company will 20 die any sooner than those who insure in an old
line company ; and therefore, the cost for death losses will be the same,
or nearly the same, in both. It is only necessary to add up the sums
which you set down as indicating the cost on the assessment plan, in
order to see that it would require an annual premium of $300 for 30
years, or §9,000 fo secure §1,000 of life insurance. (3)

I agree with you that 45 4s ronsense,” but i is the kind of nop-
sense which you used in order to deceive and prejudice the public against
Assessment Insurance.

You state that « 74 experience of the older Eng

lisk  companies
shows that the average life time of policies is very muck more than nine

years.” This is another sample of the ease with which you make
statements that are the direct opposite of trutk.  On page 35 of « Prin-
ciples and Practice of Life Insurance,” by N. Willey, he says “ Zhe
Combined Experience,or Actuaries’ Table” was prepared by a committee
of eminent actuaries, on the data afforded by the combined experience of
seventeen of the principal life insurance offices in England, and that

““the average duration of all the policies was a little less thay 8y
years” (4)

I again submit for your consideration an “ Uy solved Problem,’

which is an answer to the one you have used as a Goliath for years.
-““ Payments to be made 5 10,000 claims at $100 each. $10,000,000 *
$39.40, average level premium, per annum on each
of the 10,000 policies.................... v+ 0+ 394,400
If this is paid for 9 years, as an average
duration of all policies...... sereveeeenes el $3,549,600
Deficiency . ..... ... .. renreteeseenstaniaes 6,450,400 (5)

It isafact, that for every $1.00 paid in death losses, the average old
line company expends $1.24 in management ; consequently, the sum to
be made up'is $22,500,000 ; but, as will be seen by the above calcula-
tion, $3,549,600 is all that will be contributed by those of the 10,000
whose (p60)licies become claims, hence the total deficiency is $18,950,-
400. .

“ Now, a company can only pav out what it receives,” and « how
can” $3,549,600 2ay” $22,500,000? You will find the solution
of this problem in « 7%, Survival of the Fittest,” chapter vi,

In regard to your quotation from Sheppard Homans, to the effect
that ¢ Pure Insurance, unmixed with banking or wmvesiment, involves
the payment of natural Premiums, which inecitably and inexorably
increase with age” and that the only way to avoid these increasing rates
is to pay largely in excess of the requirements for current death claims

) . raw n
in the earlier years, and thus provide a fund out ‘quhzi}évlifle(: a fun!
the later years ;” I answer, 1st,—The Mutual Reserve p mium plat
which enables it to furnish life insurance on the nat'ural Ere,-easing 1he
at onc-kalf the rates of old line companies, and without inc o o ather
cost as age advances ; and in this it excels all other companies, »
on the Homans or any other plan. R 00

2nd. The fact thatJt/his funﬁ is increasi'ng at t'he rate of Q‘tle:viﬁl;’é””
per day, and now exceeds §1 ;700,000, is an evidence thaél )
¢ffectually answer the purposes for which if is accumulated. ¢ plan are
3rd. All the companies offering insurance on the l/oﬂ{({}tlnlders an
Stoek Companies, and must providedz’z/ia’er‘rd: for thelr. stoci < (}01 T ;ﬂ ase
this is why tkeir premiums” must ¢ inevitably and inexorably
with age.” (8) N sut-
It a]fpears(from the Annual Reports to the Supermtende?thzfgma,
ance for 1887-8, that the diwidends paid to the stockholders o to ailty
the Canada Life, and Confederation Life ha\{e exrm'ied $s0 fact that
or $366,282, during the last two years, notwithstanding the $3,000"
the total business of these three Companies combined is nearly $35
000 "less than that of the Mutual Reserve | !/ . 0.00 2"
Here isa ¢ problem " ? How can stock Companies pay $50 i from
duy in dividends to their stock-holaers without first collecting :ates as
their policyholders, and yet furnish life insurance at the .Samde to stock-
the Mutual Reserve, which, instead of having to pay dwzde;t] 4 from i
#kolders, has an interest income of nearly $100,000 annua lyd to the
Reserve, or Emergency Fund, r;m'y cent of which is applie )
reduction of the cost of insurance | of
You adl{:it that th{ average amount required for the pa)’lmﬁ}z of
death losses at all ages, in the New York Life, and the Mutua ing the
New York, has been less than $12.00 per $1,000 insured d“;usiness’
last fawenty-eight of the Jorty-five years that they hgwe done ﬁlaﬁ on
and it is se/f-evident that, if the death rate of a promiscuous p(él; up of
is only 14.74, the death rate of an insurance company ma wer t0
selected lives, is not likely to exceed 12.00 per 1,000. In ans st
this you say, ¢ People enter life at birth, but they only enter any ARGU-
ance Company at middle age” This is THE MOST CONCLUSIVE Lrance
MENT that could be used to prove that the death rate of an "‘S,ty a
company cannot possibly be as great as that of an entire comﬂl“mn into
it is a well-known fact that more than one-half of all who are ‘.)Orumnce
the world die before they are twenty-five years of age. An mside or
company made up of the entire population would have to prov e. (9)
the death losses of all who died in infancy in middie and in old.aé’l " eds
The officials of English companies can, if thqy are so In oater
represent that the amount paid out in death losses is four times Eilcl as
than it veally is, without the stightest danger of perjury, '““ﬁﬂh they
they are not required, and do not, swear to. theb statements W :{0 onteh
make. And, if what you say is correct, # #s ez'zm’enl that lhe):hwt com*
under this heading, sums that are never so disbursed, for, w ]"ar wack
pany could stand a death rate of «$40, $50, or wm‘man}/z aims
$1,000 dnsured,” or continue (as you state) to  spend in dea 21 (10
more than their entive income from both premiums and mtere.rll; swort
In proof of my statement that English companies do not ma \?Villeyys
reports, 1 refer you to the * Blue Books” and to I\athan, stage ©
“Life Agents’ Instruction Book,” p. 18. Speaking oﬂhe‘ad\’ a'lt(’ our
the State Insurance Department, he says :  Contrast this trat e S0
companies with the condition of life companies in England, 'w” seill
many failures have occurred in life I'n.mmme,‘and where 't/uZ/ t{ﬂ”r nd
occurring.  There, secresy of administration is the rule ; ‘fi e:’nm
eonditions and working " of every company is carefully ki ‘f”” 0 ring
public cye, and the policy-holder oF agent knows nothing bul the ‘ é’t s and
generalities® of assets and policies in force, whick the direci
officers please to publish.” Shindh
ﬁ[n tlf:e discussf’on of the subject so far, if you have jr_owd a'%fjmf,'z
itis that all who require life insurance should take it in the any can
Reserve, as you admit that the death rate of an insurance CO“I‘p o1 Sixty
be limited to less than $12 per $1,000 insured for the first Vi i" incomts
years, but that after that it steadily increases until it exceeds ¢ ents AT
and the failure of the company is snevitable. 1f your Smtemin poin
correct, then, the o/der the company, the les:c reliabls it becomes
of security, as it is proportionately nearer its mortal doom. pefore the
The whole of the present generation will have pa§§ed away d) and the
Mutual Reserve will enter upon the awful and critical perio 2 e
coming generation may not require the protection of life insura

Yours trul
Y J. T PATERSON’

. than
Author of “ The Survival of the Fittest; or, Truth Stranger
Fiction.”

. ) . jted
London Lloyds are taking fire risks in the tllzzt at
States, but the condition of their policies require

. On
least four rcpresented English offices shall be on the risk ch

e su
the same terms, rates and conditions as acqepted tl)Jg’ void:
represented English offices, otherwise the policy to !

. . . lo s
Upon investigating a recent loss. where there was a L syon

policy for $1,000, there were only two English office
the risk.  Result not yet reported.
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. . CHOMAGE INSTJTRANCE:
Simrh]e universal condition of the fire insurance policy is
imnll)eé'an agreement to make good to the insured all such
amoy, late loss or damage, not wilful, nor exceeding in
pro nt the sums insured, as shall happen by fire, to the
da"?:")’ covered w or named in_the policy; such loss or
Valuegef to be estimated according to the actual cash
re of the property lost or damaged at the time of the
the The damage must be actual, by fire and to
o }}"3‘1363")’Z and not constructive or. consequential upon
USinoss or injury, such as loss of time, derangement of
ete eSSS, loss of interest upon capital, plant, or machinery,
dinar 0 that the insured, however fully covered by or-
llnfrey insurance, as to the value of the property at risk, not
or quently becomes a heavy loser .through consequential,
constructive damages beyond the mere money value of
Cai Iéropeyty destroyed, in loss of time before his business
Whichehr'em-smted’ and other contingent circumstances for
un is simple fire insurance affords no indemnity, for the
Nderwriter does not in all respects, stand in the place of
1S Insureds.
a e‘:;t(ilnasmllgh as any interest which may be injuriously
a ﬁree » Pecuniarily, by fire is recognized as insurable under
quencpohcy, there are, nevertheless, other important conse-
consj deS resulting from losses by fire, that frequently reach
o m erable amoums,'and are insurable in the same manner.
m ercheet these unprovided for contingencies, and afford the
. lant and others indemnity for such losses 'sqstalxlcd,
as Cpha}n of what is known in 'France,--where it originated—
Wwas ﬁ‘;mage insurance was introduced some years ago, but
the ey st applied to the insurance of workmen's Wwages n
in conem of the compulsory stoppage of work and wages,
Worke cslequence of the burning of the places at which they
YeVemire It was §11bseqtlently extended to cover the loss of
enue from capital, plant and machinery, etc., when caused
oy xgle destruction of property under insurance, whether
tane:mhaflt or manufacturer ; who may thus hold, simul-
cOme.usly, a regular fire policy upon his building and
asedms’ and another on an entirely distinct interest, though
Wwhich upon the productive value of the same property, by
tom acertain per cent. of mter'est 18 guarqmeed thgreupon,
Circu,:‘,nd after the fire loss during such time as {rom the
partia“Stances of the loss, the capital may remain totally or
imit y—Dbut compulsorily—unavailable to the qxsurcd, the
.of the Chomage insurance corresponding with amount
Wera oot fire insurance upon the property, and the rates
Te the same,
as t;‘lztllllderlying principle of Chomage iusurance is the same
Profits of rent and lease policies ; re-insurances, policies on
one tip, Or on commissions unearned. The principle was at
ngl mg» applied to a considerable extent among the New
Cies and manufacturers, under the name of produce poli-
Cau;eﬁuaranteemg against failures to fill contracts when
polici by fires. The following is one of the forms of
C1es used for this purpose
mill *i >'fz‘over. inall his factory buildings known as the——
tion of }?gam_st the Joss arising from damage and destruc-
which q is buildings or machinery by fire, either or both,
o good amage or destruction may prevent the manufacture
’educeé' And the amount 1r}sured is to be $21,325, to be
085 or $137, for each working day. In the event of any
which tha.mag.e of the building or machinery by fire, by
under th? dﬂl{y rr{anufadure is prevented, then the loss
such 1o, is policy is to be calculated at 8137 per day for
aforesa~S§ or damege by fire to the building or machinery as
same s}: ilfmm the date of such loss or damage, until the
b all be repaired, or to the termination of this policy.
ing andassureq warrant that any loss or damage to the bulld-
N0 cla; machinery shall be repaired as soon as possible ;
. nl; to be made for less than a day. )
COVerZ d earing of such a policy is very evident;; and as 1t
any a strong moral hazard its use did not continue for
Considerable time,
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The principle of rent and lease insurance, is precisely the
same ; but in practice it is shorn of much of its moral
hazard because the rents are fixed, and not subject to
contingincies as to value at the time of any loss.

Soon after Chomage was introduced into France, it
caused quite a stir among the fire insurance companies,
many of which went largely into it, ; but of recent years
we hear but little or nothing of it, from which it would
appear that it has gone generally into disuse. Never-
theless the principle remains, and could some method
be devised by which the moral hazard could be eliminated
there is no reason why it should not be practised like any
other branch of fire underwriting.

REGARDING PAYMENTS OF DIVIDENDS.

~ We extract the following from the Report of the Super-
intendent of Insurance of the Dominion for the year
1887, which may be of interest to some of our readers.

I desire also to draw attention to the provisions of an Act of the
late Province of Canada, not heretofore published in the insurance
reports, which should not be overlooked. I refer to 19 and 20 Vic.y
Cap. 89, which is as follows :—

“An Act providing for the payment of dividends by Insurance
Companies.”

¢ Whereas it is expedient for the security of persons effecting assu-
rance with, and of the subscribers to the stock of, the various fire, life,
marine and other insurance cowpanies already chartered, or that may
hereafter be chartered by the Provincial Legislature, that no dividend
or bonus be declared or paid unless from the surplus earnings or
profits arising or made from the business of such companies over and
above the paid up capital thereof : Therefore, Her Majesty, by and
with the advice and consent of the Legislative Council and Assembly
of Canada, enacts as follows :—

I. If the managers, directors or trustees of any ﬁre, life, marine, or
other assurance company, incorporated by the Leg1§lature of Capada,
or of Upper Canada or Lower Canada, shall knowingly and wilfully
declare and pay any dividend or bonus, out of the paid up capital o
said Company, or when the Company is insolvent, or which wquld
render it insolvent, or which would diminish the amount of its capital
stock, such Managers, Directors or Trustees, who may be present when
such dividend or bonus shall have been declared, and which said divi-
dend shall be paid, shall be jointly and severally liable for all the
debts of the Company then existing, and for all that shall be there-
after contracted while they shall respectively continue in office ; Pro-
vided always, that if any such Managers, Directors or Trustees shall
object to the declaration of such dividend or bonus, or to the payment
of the same, and shall, at any time before the time fixed for the payment
thereof, file a written statement of such objection in the office of the
Company, and also in the registry office of the cit'y, town or county
where such Company is situated, such Managers, Directors or Trustees
shall be exempt from such liability.”

Section 37 of the Companies’ Clauses Act, being Chapter 118 of the
Revised Statutes of Canada, which, by the serms of the Acts of Il:lC.()r-
poration, is applicable to -all companies mco;porated by the Dominion
Parliament for several years past, is substantially to the same effect as

the Act 19 and 20 Vict., Cap. 89, above quoted.

Expensive Cigarette Smoking.—The wife of a well
known citizen of the United States, who was stopping at a
first class hotel in Paris, wentto sleep with a cigarette which
she had been smoking still lighted in her hand. A fire re-
sulted, and the furniture and other property was destroyed.
There is a law or custom in France which provides that in
cases of fires in hotel apartments the Insurance company
shall pay the landlord, and then collect the sum paid from
the tenant of the rooms if it can be shown that carelessness
caused the fire, Mrs. Fenton was astonished to find a short
time ago that in this case the insurance company had begun
suit for 80,000 francs paid to the landlord, and that her
smoking cigarettes was urged as the cause of the fire. She
cabled her husband, who wasata loss for some time to account
for the insurance company’s discovery that his wife smoked
cigarettes. Upon inquiry, however, it transpired that a man
with whom the husband had previously had some trouble,
and who was acquainted with the wife’s cigarette smoking
habit, had informed the company of the fact.—U. 8. Review,
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NOTES anp FIEMS.

_ Brisbane, Queensland, has had a 2,000,000 dollar
fire.

Tho In=uranco Losses by the recent Baltimore, Md.,
fire aggregate $76.4,050.

Rumor has it that the Mutual Fire Insurance Company
of New York, contemplates entering Canada,

Hex}ry-B. Hyde, President of the Equitable Life Assur-
ance Suciety, has returned from Europe.

Mr. Goorge E. Rodlus has resigned the secretaryship
of the Brutish America Assurance Company.

The Estimated Cost of the New York tire department for
1889 is $2,281,177.

_The Mutual Life Insurance Company has entered
France. Mr. E. B. Cachard has been appointed mana
ger.

Mr. Joseph Kennerly Rumford, A. I. A. Sub Manager
of the Queen Insurance Company, has been appomted Gen-
era! Manager.

The Texas business of the Fire Insurance Association
has been re-insured in the Norwich Umion, and its Ohio risks
in the Liberty of New York.

Mr. A. G. Routhier has been appointed special agent
and inspector of the British Empire Life Assurance Com-
pany for the district of Quebee.

The Saugeen Mutual Fire Insurance Company, of
Mount Forest,Ont., is reported as contemplating going mto
liquidation.

. ‘Tho Manuacturers’ Accident Insurance Company of
Poronto has presented that city with an ambulance
waggon.

It isrumored that La Prudence, a French fire office. will
shortly enter the United States. Its capital is 500,000
francs.

A Heavily Insured Lady.—We learn from our English

exchanges that Lady Anunic Verne, of Eawn, who died

recently, had $50,000 (L1o,000) assurance on her hie.

Mr. Joh}l M. Crang, late Sceretary of the Fideiy and
Casually Company, has been appointed New York Mana.
ger for the Union Matnal Life of Portland, Me.

For cvery $100 received by life companies in Canada
there has been paid 1o policyholders $52 99, leaving
4701 10 be carned to rescrve, expenses and profits.

“Five cent™ insurance, in the fire way, is quite in
vogue m Camden, N.J.. opposite Philadeiphia.—five cents
per week tor $300 msurance on fumitare,

M. 'Georgc Thornton, Superwitendent of agencics of the
New York Lile Insurance Co., New York, was in Muontreal
the hegmning of the month and favored us with 2. call.

4 roee . t rain storm in New York causcd thiee fires n
Harlem ; the water slaked the lime m a number of barrels
1 some buillings in course of crecuun, and thus the
flames were started.— &re and Water,

Canadian Fire Offices reccived $.43,545.015.91 during
the 13 years, 18751887, and expended $44,938,171.84,
‘thus showing an excess of expenditure over income of
$1,093,151.93.
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Cur Mr. J. D. Elliott will have the pleasure of calling
on some of our subsenbers and friends during the next few
weeks on behalt of ‘Tie CirozicL,

Co operatives in Cannda, —The amount terminated by
death in co-operative societies in Canagla during 1887 was
$17.1963, while the amount terminated by surrender and
lapse was $.4,.4.40,707.

British Firo Offices paid for losses and expenses in

Canada in the 13 years 1875~1887. the sum of $33,438,-

36 ; and received for premiums $33,780,074, showing a
favarable balance of $3.41,938.

American Fire Offices received in premiums in Canada
during the 13 years, 1875-87, $4,400,682, and paid for
losses and evpenses §.4,01 1,688, showing an excess of re-
ceipts of $397.99.1.

Mr. Charles R. Burt, Sccretary of the Connecticut Fire
Insurance Co., of Flartford, has been in Montreal for some
days looking about for a desirable agent to succeed Mr.
! Walter Kavanagh, who formerly represented the Company.

The United States Life Insurance” Company has in-
creased its business for September by $100,000 over that
of September, 1887.  ‘There is an increase of $600,000 so
far this year uver that of the corresponding period of last
year.

The total number of policies in force in regular life
companies in Canada on December 31st, 1887, was 108,-
107, assuring $190,607,796, the average amount of cach
policy being $1,763. The total amount paid 1o pohicy-
holders during 1887 was $3,233,203.

A new Competitor for Accident Insurance.—It isstated
that the sEwma Lite, which has had an accident charter for
some time, will probably establish an accident branch on
the 1st of January next. It will be conducted independently
of the life business, and have a separate paid-up capttal.

The Glasgow and London Insurance Company held a
convention of its agents at Shaftesbury Hall, Toronto,
during exhibition week.  The unprofitable nature of farm
business, insurance wise, was generally discussed, when
Manager Stewart Browne got some valuable suggestions
regarding it from his agents.

}  The Employers' Liability Assurance Company, Limited,
" has joined the Canadian Fire Underwriters' Assudiation,
UAMr F. Stancliffe, General Manager for Canada of the Bri
" tish Empire Life Assurance Company, is also representa

" tive of the Employers” Liability,
|
!

Blevated Elecetric Railroad.—A novel cleatric railroad
is undergoing construction in 2 suburb of St. Paul, Minn.
It is o be an elevated structure, the cars te be suspeaded
below close to the street level 3 o hang from sets of
wheehs, taking motve power from the track, charged with
clectnany. A speed of from cight to ten miles an hout
15 chumed for the cars when i motion.

Baltimore Fire .—Had it not been for the delay caused
by the network of overhead wires, the recent large con-
flagration at Balumore, Md., might have been gotten under
conrol betore so much damage was done.  Fhe Hayes
extension ladder could not be rased, and consequently the
hose had 1o be cuned up the starways by the firemen, m
order to reach the upperfloors. It was while thus engaged
that the seven firemen lost their lives througa the explosion,
and seven more severely mjured. Let Montreal take warn-

wg.
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The Manufacturers Life Insurance Company:—A
change we understand is contemplated in the official staft
of this company, by the appointment of @t Secretary.  Ru-
mors reached us that Mr. A, 1L Gilbert, of Toronto, had
been offered the position, and that he accepted. [t wounld
be difficult for the Manufacturers to secure a better man.
Just as we go to press we are infurmed that the matter has
not been definitely closed,

Among the callers at the office of Tur Churosneone dar-
ing the past week were @ AMesses. | H. Brewster, assistant
manager of the Scottish Umon, Hantord , Chas, K. Bart.,
secretary  of the Connecticut Fire, Hartford ; George
Thornton, superintendent of agencies of the New York
Life, New York ; Jas. Lockic, Waterloo, L. H. Huldon,
Quebee, J. M. McDougall, Suanstead; . G. Routhier,
Quebec, Mr. Sanderson, Toronto , and others.

Mr. C. E. German who has for some years been
connected with the extensive insurance Agency business
of his father, Mr. G. G. German, of Strathroy. has taken up

his headquarters at London, Ont., as general agent of the
Ontario Mutual Life for the counties of Middlesen and .

Lambton, as well as the ity of London.  Mr. German is
a live, pushing insurance agent, and we won him every
suceess in his new field.

W. P. Mott.—Since our last issue, Mr. William Paterson
Mott, Chief Clerk in the Imperialofiice, Montreal, has joined
the great majority  He died on Sept. 171h ult. in the 28th
vear of his age.  Mr. Mott was connected with the Imperial
forsome years,and was very highly esieemed by bis controres
and the management. He possessed consulerable atiluy,
and was fast making his way to the front rank m the msurance
business, and had apparently a bright career before him
when death cut it short.

Farm Risks.—The writer asked one of our insurance
managers, who has given this subject a good deal of atten-
tion, a few daysago: Why s farm business so unprofitabie ?
His reply was: ““in consequence of the moral hazard in
connection with heavily encumbered small farms.”  The
problem scems to be of sufficient importance to warrant

the F. U. AL in appointing a special committee to ook |

into the matter, and it would, no doubt, also be desirable
to confer with some of the agents on the subject.

Weekly payments for Fire Tusurances.—It has just
leaked out that the Home Insurance Co., New York, has
for some time past been applying the principle of weekly
payments of premiums to fire insurance, i1 o manies sunilad
to that of the Metropolitan and other life  offices.
The business is carried on anly through an up s n agent
in New York and in Philadelphia.  The experiment is

confined chietly to houschold turniture of Gennan fumlics., |

and has, so far, proved profitable, the Gomans buing as @
rule both carcful and honest.

Ztna Iusurance Company.—>Mr. J. Goadnow, who has
been Secretary of the JEtna for twenty-three years, has
been clected President as suceessor to the fate Mr. Hendee.
Mr. W, B. Clarke, Assistant Sccretary for twenty-oney cars,
has been clected Viee-President ; Capt. Andrew C. Bayne,
Secretary ; and Messrs. J. F. Dudley and W. H. Kiag, \s-
sistant Sceretaries.  With such. an eaperienced, practical
underwriter and financier as presidents assisted by such
chiitient officers, the old Atna will continue aa the even
tenor of its way's, as one of the must suceessiul and honot
able fire offices on this continent.

A Policyholder in the Accidental Death Insurance
Company, of England, who had paid his premiums
promptly for twenty five years, scratched his car with a
thorn while out shooting last October.  Blood poisomng

INSURANCE & FINANCE CHRONICLE.

453

set in and he died from its effects within two weeks.  The
company resisted payment of the claim, on the gronnd that
the accident was not the direct Gause of death, which the
medical certificate gave as erysipelas, ‘Fhe court, how-
| ever, decided that erysipelas i this case was caused by
the accident, and directed the company to pay the cdam.
The policy was for £1,000.

Steam Boiler Inspection :—During the month of May,
alto,, the inspectors of the Hartfutd Ste un Builer Inspec-
tuon and Insurance Co. made 3.953 inspection trips
visited 7,951 builers, inspecied 2.754 both iteraally and

extanally, and subjected 519 to hydrastatic  pressure.
D The whole number of defects reputted reached 6,237, of
whish 781 were considered dangerous ; 36 hotlers were
regarded as unsafe for further use. And yet all the insurance
wanted, in nine cases out of ten, upon the severa factories
containing these same unsafe boilers, could be had of the
lire companies for the asking.

There is money in it.—* 1 believe there is money in
those accident and life insurance companies,” said old
Barkins. ¢ They allow you 81,500 for an eye, $3.000 for
two eyes; 81,500 for an arm, or a 'vg, and $3.000 for two
" arms or two legs, but they only give your widow $3,000,
jif you die. Well, its easy enough to sce that you can
make more than $5,000, if you die, kind’er slow.  First
lose yer leg, then yer arms, then yer eyes and then die,
that’s three 83.000, and the 835,000 for your widow besides,
$14.000 altogether. I tell you Jim, there's money in that,
and 1'm going to gitinsured right now."—Firenian's Herald.

Ovituir7.—We regret to announce the death of Mr. R,
A. Elmer, President of the American Surety Company, of
New York. Hehad been in excellenthealth lately, and on
Monday, 1st inst.,did an unusually heavy amount of work,
went home and dined with his family as usual, but between g
t and 10 o'clock he gota stroke of apoaplexy which terminated
fatally in a few hours, He was in the prime of life, his age
being 46 years. He was very highly esteemed by all who
came into contact with him, a ; rominent and capable busi-
ness man, attractive in manner and appearance.  He willbe
mourned by a large circle of business acquaintances and
Iriends.

Rumors.—Mr. Gerald K Hart. General Manager of the
Cittizens  Insurance Company, inform: us that there is no
truth whatever in certain rumors which have heen floating
j round regarding the Catizens, and that there will be no change
| made in cither the administration or policy of the company.
| He also states that the recent “call ™ has been responded to
| beyond the most sanguine eapectations of the Directors and
| management. It gives uss casure to make the above state-
- ment. We havealways advocited the desirability of the com-
| bany getting a larger amount of its subscribed capital paid-up,
| for while the shareholders are amongst the best known and
; wealthiest men in Canada, nevertheless, it seemed 10 us
[ almost impossible to conductits affairs profitably with such
| a limited cash capital.

?

The Retaliation Message.— 7he  Iusurance Messenges of
Junction City, Kansas, notifies the British Crown and
! Canada, *“that the United States government fears God
Almighty and nothing clse in the world, and all the British
army and navy and ail of Cauada’s army and navy cannot
prevent her acquisition by us if we only say the words.
T'u an American the British army and navy have no terrors,
'nnd all the reference herctofore made by way of threat
Vor bl by the Canadian Government 1o the cffect that
* British gun boats were hehind Canada’is all a humbug,
and would only scrve to make the Americans more
determined in their defense of constitutional liberty.”  The
idea of a man who can talk like that being the Editor of an
Tnsurance Journal! You should become a Scnator right
away. Great Scott! how it would yelpat the British Lion.
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An agent of the Mutual Life has found out a new
reason why a man should insure his life. ¥e writes to
the home office: “I called upon one of our very best
‘business men and wrote him for $10,000. When 1 had
fcompleted the application he asked if I knew why he
“insured. (He is a single man, 29 years old.) The
‘““reason was, he wanted to make a will and lacked $10,000
“to go around. With this insurance policy he makes
“$359 (the premium) represent $1o,000 in his will.”
There could certainly be no more sensible or acceptable
bequest than a life policy in some good regular company.
—J/ns. Age.

A curious Live Stock Insurance Case:—One M, insured
a horse in a live stock company for $225, the insurance
expiring on June 5, 188S. ‘The horse was lame, and had
been ailing for some time from an incurable disease, so
that a socicty for the prevention of cruelty to animals
ordered M, under penalty of legal prosecution if he refused,
to kill the suffering animal. The horse was killed on June
4th, one day before the expiration of the policy. On June 7,
M, made a claim upon the insurance company for the $225.
The Company, of course, refused to acknowledge any
liability, upon the gromid that the horse did not die of any
disease, but was killed by its owner, hence there was no
claim upon the company.

Mr. “C——" was caught in a heavy rain storm last sum-
mer while walking out in the country, and took shelter in-
side a trunk of an old tree, and waited patiently until the
clouds rolled by. He then attempted an exit from his shel
ter, but the heavy fall of rain had so swollen the wood that
the hole which had lethim in by a scrape was now too small
to allow him to get out. Mr. ** C——" thercupon sat him
down, and Legan to think of all the mean things he had done
in his life, and he remembered he had long been in the habit
of borrowing his INSURANCE CHRONICLE from a neighbor
instcad of paving his subscription like a man. At this
thought he felt so ““small ” that he slipped out of the tree
quite casily.

Something unusual :—The Directors of the Broadway
Insuranc» Company, New York city, have unanimously
declared .n extra dividend of fifty per cent. from the sur-
plus of the company. ‘The company has for some time had
about onc¢ hundred thousand dollars lying idle in bank,
because no opportunity offered for its profitable investment.
It will still have a surplus, equal to the amount of its capi-
tal, 200,000, which will be amply suflicient for all emer-
gencies.  This company was organized in 1849, just : ‘ter
the great fire in New York in 1845, and has done a profit-
able conservative local business, without branching out into
the agency field; had it done so, the chances are that this
bonus division of $100,000 would not have been needed to
get rid of an idle surplus.

The Insurance Companics and Fire Losses.—As a matter
of business, the companies are not interested in lessening
the fire loss—the greater the prevalence of fires, the more
the insurance which prudence will compel to be carried, and
the higher the price to be paid for it.  Another and proba-
bly stronger reason has driven the companies more and
more from attempts to investigate and punish this crime.
If the attempt is made by the company to resist, or even
closely investigate the cause of 2 loss, the word at once
goes that it is trying to shurk the contract and defraud the
loser. “To such an extent has this prejudiced sentiment
gone, that it is a common saying that companics cannot
getjustice in the courts.  They have come to recognize
this, and coupled with the fact that litigation, with its ad-
verse advertising, is more expensive than the payment of
losses indiscriminately, have almost ceased to investigate
causes of fires, or to resist losses, ‘To-day, the companics
transacting busiiess n this Commonwealth undoubtediy
pay a hundred uajust claims or amounts 1 excess of actual
Joss, 1o one resistance of an honest demand.— nsurance
Commissioner Merrill,

Double headod Agencies.—Of all the absurdly impolitic
things to do, it would seem that the palm must be awarded
to the action of a fire insurance company which has more
thun one agency in a city, and permits them to compete
with each other 1 the matter of rates, in which opinion we
fully concur, Yet there are several companies doing busi-
ness in this city with double-headed agencies,—companies
claiming to know all about how business should be done.
‘The Board here may prevent them from cutting rates, except
in the way of rebates, but regardless of that point the com-
pany places itself in competition with itself, and puts itself
in a position 10 be placed in double amounts. We know of
a recent case where the second agent took a risk that had
been dechned by the older agent, and made a loss greater
than the amount of premiums that e will collect in a whole
year.— Cincinnati Price Current, :

Baltimore fire.—A very extensive fire occurred in the
city of Baltimore, on Sunday, 16th September, catly in the
morning, attended not only with heavy loss of property,
but loss of 1 fe, caused by the sudden falling of the walls of
one of the buildings, by which nine of the fAremen were en-
closed within the Qurning buildirg where they had gone
with the hose to fight the flames from the inside, because
the telegraph and other wires outside prevented the raising
of ladders by means of which the flames could be reached
from the outside. Of these nine men, only two escaped alive,
and they were saved only by the exertion of their com-
rades at great risk to themselves.

The members of the Fire Duepartment of the city of
Baltimore are insured against death f{rom accident in The
Accident Insurance Company of North America. Mr,
Rawlings, on learning the sad event, at once telegraphed to
the company’s agent to draw for the money at sight; the
insurance amounts to $300 for each family, in addition to
which the city pays each family $500. There is also about
$500, cach family from the Fireman’s Relief Fund. Private
subscriptions are also coming quite frecly.

‘Uhe total insurance on the burned property was about
8760,000, which wiil cover the lo: .

The Montreal Fire Brigade.—Another montn has
gone by and yet a new chief has not been appointed. At
a recent meeting of the fire committee the members
amused themselves by calling one another such names as
“acrobat,” “clown,” and ¢ jumping jacks,” and these
men are yet at large.  Seriously speaking, we have been
forced to the conclusion that a new chief will be of very
little practical value if under the direct control of such a
committee. The plan in vogue in several cities of the
United States might, we think, be advantageously adopted
in Montreal, namely, that of three commissioners having
control of the brigade. Let onc be nominated by the
Board of Trade, one by the City Council, and the other
by the ¥ire Underwriters.  There is little to be  *ned by
appointing a nominal chief, who would be under the
control of political hacks or quarrelsome old grannies.
Since writing the above, the Committee lias taken one step
toward the appointment of a new chiet. It has got rid of
Chicef Patton,who has been dismissed with the understanding
that he will get a bonus, which considering the number of
years he has served the city he is entitled to.  We would
be glad to sec Capt. Beckingham appointed as he seems to
us to be the most suitable of the applicants in everyway.

BOSWELL & HACKETT,
REAL ESTATE & FINANGIAL AGENTS,

237 St. James Stroet, MONTREAL.

Real Estate Bought and Solt, Houes Rented, and Estates Managed, on
Lowest Terms. o

Book debts aud outstanding accounts collected on casy terins
by THE MONTREAL COLLECTING & REPORTING AGENCY.

BOSWELL & HACKETT, Managers,
237 St. James St,, MONIREAL-
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LEGAL DECISIONS.
ACCIDFNT INSURANCE,
WHOLLY DISABLED.

Young v. Travilers' lus. Co., 8.7.C., Me., 13 Atlantic Rep., Fune,
13k, 1888, p. 896.

Provision of the policy was: % If the insured shall sustain Sodily
injuries, which shall, ind-yendently of all other causes, immediately
and wholly disable and prevent him from the prosecution of any and
every kind of business pestaining to the ccupation under which e is
insurcd, then he shall be indemnified.”

Held : That to enable him to recover, he was not required to prove
that his injury disabled him to such an extent that hie had no physicial
ability to do what was necessary to be done in the prosecution of his
business, but that it was sufficient if he satisfied the jury that his injury
was of such character and to such an eatent, that common care and
prudence required him to desist from the Jabur, and 1est as long asit
was reasonably necessary to effect a speedy cure.

INTENTIONAL IN)URIES.

Travelers’ Ins, Co. v. McKonkey, U.S,8.C., 20 Chicage Legal News,
335y Fune 16, 1888,

The policy excepted death from « intentional injuries inflicted by the
insured or any other person.”

Held : “1If the insured was murdered, then his death was caused by
intentional injuries inflicted by another person. Nevertheless, the
insured was murdered, the plaintli was entitled to recover; in other
wonds, cven if death was caused wholly by intentional injuries inflicted
upon insured by another person, the means used were ¢ accidental, to
him, and therefore the company was lalle  The United States
Supreme Court decided this to be error.

The insurance was against accraent, an ¢ snlentionad myputy ' 1s oy an
ccident.

EXTERNAL 3IGNS OF INJURY.

McGlinchy et al. v, fidelity and Casualty Co. (S. F. C., Je.)
Atlantic Rep.y 13, Fune 20, 1888,

The Court in this case held that the clause common in accident
policies, that the insurance does not cover ¢* any bodily injury, of which
there skall be no external and visible sipns upon the body of the
insured,” does not apply to fatal injurics, but to such only as do not
result in death.

EVIDENCE OF ATTENDING FHYSICIAN.
Mutual Reserve Fund Life dssociation, 17 Insurance Lase Fournal,
474-
Where, by a special clause in the application, made a part of the

policy, the insured waived any provision of law preventing a physician
from disclosing information acquired while attending the apphcant, it

was Jfeld : ¢¢ That the waiver was valid, and such evidence was adnus-

sible against the objection of the beneficiary.”
FIRE INSURANCE.
IRON=-SAFE CLAUSE ; DUPLICATE INVOICES.

Brown v, State Ins, Co., S.C., Jowa, NIV, Reportery Frne, 1588 g+ !

135.

Where the conditions of the policy required the insured to keep his -

books of account secure from fire, and he failsto do o if the Company
fail to insist upon a forfeiture under this clause, by requiring the insured,

after = fite, 1o produce duplicate invoices of purchases and vouchers, |

for several years prior to the iire, the Company therehy waives all
right of forfeiture, and is liable to the insured.

NON=-OCCULrANCY .,

Hartshorne v Ins. Co.y NG, Courtof Errer and Appeals, Fune, 1888,

When the policy on a barn provided that non-occupancy of the
dwelling house, the policy sheuld be void

Held: “The policy on the barn was avolded by the non-occupation
of the dwelling house, and that it was nut an vecupation whete theic
was nothing but a bed in the house, and the barn was used only as a
store house.”

JUNIOR CLERK.—Wanted by a British Fire
Insurance Company. Must have some experience.

Salary to commence at $400 per annum. Apply
to “FIRE"” P.O. Box 2022.

Dondls, Moriguges, rie,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in their
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Please address the Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

LONDON & LANCASHIRE FIiRE INSURANCE CO.

W. A. SIMS, Manager,
Manning Arcade, King St., - -

TORONTO

ST * LAWRERNGE « HALE,
MONTRIEATL.

N NN

For upuards of Thirty-Fave yeurs, the namic of the St. Lawrence Hall
hias been familiar to ali travellers cn thic Continent. “The Hotel is cone
semently situated an the heart of the buuness centre of Montreal, and is
contiguous tu the General Puat Otfice, and vihier impurtan Pubbic Bintdings,
1t is handcomely decorated, luxuriously furniched, lighted by the electric light,
and fitted with a Passenger Elesator, The buildiug which has recently been
extended contains 250 roome.

“The Hotel is manoged by Mr, Saswurt Moxrconzry, under the personal
supervision of the proprictor, Mr. HeRxry Hocax.

— THE

THREE SYSTEMS
OF LIFE INSURANCE.

By Menrvin Tason, ctwary, Insurance Dept., Nlinois,

i L-THE LEVEL PRENIUM SYSTEM.
IL-THE NATURAL PREMIUM SYSTEM.
HL-THE ASSESSVENT SYSTEM.

! . .
' L.~ Agents® Pockel Edition, printed on_bond paper,
: tlexible Russix covers, 240 pages. Prive .

" 1IL.—Company Edition, bonud in scmi-flexible leather
covers, 240 puges. DPrice . .. . . 2,

1IL.—Library Edition, bound, Enghsh Cloth.  Price  $2.00

$5.00

Having purchased reveral hundred copies of the balance of
the above Editions; we will allew a Cash discount of 50 per

" cent. off the £ Edition, aud 23 per cont, off the $2.50 and
' —' L ]
C§2 Editions,

Every Life Insurance Agent should secure a copy at once.

¥t SALE AT THE

Insurance ad Finance Ghronicle OFfice,

t MONTREATL.
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Al Standard Tswrance Books sold at Publishers Prices.

The Insuranca & Financa Chroaniclo.—A monhly jour-
0ol devoted 1o the iuterests of Isuraiice and General Financial
Aunaal Sulacription.

affairs  Established tn Janary, 1330,
Boand Volumes,  Persoli...
The Insuraqco onitop.—A monthly magazine devoted to insur-
ance,  Establishied in 1363, The oldest Insarance Joarnal in America.
Quatto form, g x 12, scventy pages. Subscription price, pee annum,

POMAZE PIEPAUU . e cesesescsscsnrstosessssssascssstsssssnrssssraced

. FIRE I[INSURAINCTE.

Cancoellation Tablis, Ly J. Gigsworn, Exg. Thefullectand most
extended work of the hind ever attempted ; showing both the earned
wn luncarned prenunins bothpro rataand short rate nactual figures,of
any amonnt from 1 cent to S:00,000,far aty thine from 1 Ay to gyears. 10 04

Classification of Fire Hazards and L.osses: a ucw, cou-
plete, and Laboresavang wethod, By f Grisworsy, kg, Some eighty
companics have adopted tF  eaceflent system, and it is stcadily
growmg i favor as the Undernniters become more fanntiar with it,
CONM O COMPIELE OMMAT oeuransnecsoncessssasasensensssassascoae B3 QO

Ducat's Practice of Fire Underwrlting. Singleco ics.. 1 30

Fire Agenis Text Book.—An Annotated Dictionary of the terms
and te e phiraces i coiinon use among Fire Underweiters | By
J. Grtsworn ‘T'o which is appended a Policy Form Book “The
whole cupplemented by Shart Y(:\lc and Pro-Ruta Cancellation and
‘Fime Tables.  Publithed at the Otfice of the Insurasck ¢t Finance
Catrostenys, Montredd,  Price.coiceeenan... cane

Fires; their Causes, Prevention and Extinction;
combitang alson tuide o aZents respeciing insurance againet loss by
fire, and contaning imformation as to the constructionof buildings, spee
cinl fedures of manufactaring harards, writing of policies, udjustment
of losses, etc.. by F, C. Moore, N.Y. 290 pp., 12 mo., cloth, beveled

L. PCP CUPY toetren-csarns sanstestosstosssescesssorsaass sane

Criswold's Tables of Constant Multipliers and
Tln}e ‘Tableg.—The Time Tubdle crhibits at a glance the nume
ber of months or days intersening between any two twen dates, from
one day to live years. lhe fable of Constant Multipiiers, for the
rapid C of P Cancell of long term. annnal
or short term policics, Casting of l-ucrat, ctc. Insctof 3 cards with
POrtfolio, PrICC .uvemeer ceue socenrsoeersnsocnersoite soceennes

Criswold's Ha d,-BookofASI]ustments- By, J. Grisworn,
E<q ATnew edition, reviced and greatly enlirged. The <tandard
authority and most ,Acrfccl compendinin of mform:l.ion, tabular,
legal, etc., onthe adjuament of Fire locses extant.  Noagency or
adjusting ontlit complete without a copy. Green cloth and gold.....

Hine's Book of Forms—Uolicice, Endor<cments, €le, New
cdion, greatly calirged, with a treatics on policy writing by J.
GRIMWOLD.  Sitgle COPICS veveerees crrenste sas vsscnssce ate oot

ﬂln?‘s Expiration Book.,—Good for 1cn years from any datc of
eginming. Mol Lo 72 leavey, 10 x 16 (6 to momh), marbled sides,
lenther back and coruers: for small 2gencies .. cesieee oens

No. 2, 96icarves (8 to month), cloth sides. leather a
COFNCPS oos vees.eve 884, ve vee
N, 33, 168 Teaves {14 to moath), cloth und deather, |

Hine's Pocket Expiration Bcok Goul for seven years from
any date . gotten up on the mege o ot plan as thelagre Expiration
Rook, but very neat and compact,  nand<omely bound in cloth, with
giit sidestitle, pocket size.

Hine's Instruction Book for Agonts, new adition, reviced

cats.asenssi.aasecs oo segses

2 00

2 00

200

Per cupyeceescaiiesarttintciiscces oo

250

and greatly cnlarged.  Smglecopies 00 cavee
Letters to an Agent. from Ye Patmiarai. A familiar book of
instruction fur Fite linacance Agents, in which divers topics arc
ueated in a manner quite unithe that adopted by the more formal
writers.  Price, bevelal boards, cluth, gilt side-itle, very haodome.
Per dozen copies, 13 Q0. Single CoPicy iiie ceiessssans cieee oo

Wators' Adjustment of (Fire Losses on Bulldings.
Ry A, L. Warans, Eq., Clesaland, O, ‘Thic is the latest and by all
wide the moct theraugh and chdbwrate work on the adjnctment, of
Lansks ON BLmNGs that hac ever been putlished. Tt is filled with
instrictive . ext, saluable tablec and profuscillustrations 3 treating of
houce luitding from the laying of l[:c <il' 10 the last touch of the
paint brash, nd i< cninently peactical and uceful, not only in
<etthing lowce after a firg, bat in cnabling agentsto judge of the
valuc of a building when making the inctirance. ceerereicisasonceance

Beveled borrds, cloth and gilt, Per Copy.cceceeiens saveiaee

Proofs of Loss Forms and Apportionment Blanks
—0n one Shest.  Insurancg Chroxicee Ed.—t'nce, $1 per doz.,
$9 per 100,

Appraisomont Blanks.—Full forni—Vrice, €t per doz,, §s per
1OV,

1 50

Appraisop; Award.—Shont Form,  Price, goc. per Joz., §2 per
1o,

LIFPE INSURAINCE.

An lastruction Book for Life tnsurance Agants,
Canvaseers, and Solicinore, 1y N, WILLRY, Actutry, Single copics
Principles and Practice of Life Insurance, A 'reatisc
wathe vrncipies and practicc of lafe sncurance, With valualde tables
fue rascrence. A ca epletcarthmctical e xplaation of the compatations
10 oheld nthe sience of lafe Comtingencies, By Natitan m/lu.m'.
with additions by Ho W, South, Adtuaty of the Amcritan Life

150

Insurance Company, of Philadclpha,  Pcr Copyeececiesesencstneas -2 00

LR

SNIN N LN s

Throo Systems of Life Insurance.—By Mein Tabor,
Acttary Iaois Insarance Department,  Valuable alike to policye
heldervand policyssechers, wul indispesalde to the Life Insurance
SolCtor, Cloth ] 240 PPuaeese seineroiriaere tresosstnsssssonesse

Hardy's Valuation Tables,—Bascd upon the lnstitute of
Aduaticd Mortahiy Faper evce i Falle it 3, 334, 4 and 415 per
cente Gives Praniums aid Reserses o all Ife and lige aml endow-
ment paidenp pohicies, fill tables ot annnity valies for life and tempor-

ATY PRIV ClCe cetaeeeirateete ceanse terenasaraessasenensstennsne

Mortality Exporience of American Missionaries.—
By NOWieesy. Pamphietee.. ...

Life Agent’s Aid.—By Hasry W. Ssimit. Au inquiry into the
Sources of Surplus: an Esplanation of the Contsibntion Plan of
Making Divideads, 48 pp., 12mo, tinted papere. ceeer,ieeseesecae

Agonts' Monetary Life and Valuation Tables.—By
‘l\‘) I'A'I’KVKS Fackibit, Actuary, An imsaluable work for Life Agents,
Newedition ... ., ..

Life Agent's Tlcklon;.-:i'}n;o.................'.....250., soc,,

AW,

The Insurance Law Journal.—A monthly publicatinn estab.
Ishad in 1871, and devoted exchiuvely to Insurance Law, ‘The latewt
decisions published nonthly. “Fhere is no other simmalar publication ;

} where the Insurance Decitione can be ob.

s s the only -lcqw%xtor g
tanadina body, ) lonlhfy numbers, cach e, Annual subscriptions,

Back volumes stuce 1871, forming a comptete library of Insurance

Law, ¢6o pages each, law shicep, arc for xale.  Price pet volume, oo
Hine's Insurance Statutes,—A compiation of the full text ot
il the incurance L of all the States and ] erritorics. and of Canada,

to January, 1876. “This work wac< publiched for subscribers, and a few
copics were printed i excess of the subscription list. 850 pp. Law

D T T S s

Hine & Nichols’ New Digest of Insurance Decicions, Fire and
Marine, together with an abstract of the Law on each important point
in Frire and Manee Insurance.  Ihic whele bang a complete Hand.
Book of the Law of Fire Insurance. 1852, Law shecp. 600 Ppee.e

Hine & Nichols’ Fire Agents’ Hand-Book of Inwrance Law.

A concite auninary of the legal siatus of the Agen, in hisrelation< to
his campany, hic custoner< and the public; together with the Law of
Jasurance on all thace points in which the Agent is 1nost girectly in.
terested, $v0. Clotheeiiiiis aee sesvoneacnoscn wpenssesecnnsrenns

w _of Assignments of Life 1 . By Hixg @

La Nicnors, ’l%c Asagmnent of I.i’c Poﬁgl(?:la?sbccn )l’hc subject
of much recent litization, %o that the standard text books, iscued
only afew ye o& siuce, are wholly incompletc inregatd toit. ‘Thic
work bLrings tue law down to the present dates Clotheesiiececeeenas

May on Insurance,—Sccond Edition, ‘The Law of Incurance as
applicable to Fire, Life, Accident and other risks not marine. ySo
PAECS BV0.eeinasettetttetentaitontttennetaiiasanssarccncacrsane

ansum's Digest ov Tin witoLr Law op INSURANCR.~Fire, Mar-

S ﬁ\c. Lafcand Accdent: the nost extended and complete publication
isstieds Royaloctaro, law s eep, 86O PABCSeacerseesotnraoccscenns

Littleton & Btatchloy's Digest of Firc Inwrance Decisions,
brought down to 1832, Two vole,Jcomplete and valuable,cieecieenas

The Law of Fire Insurance.—by Hexey Franvers, Exq. The
most recent and exhaustive textbook on Fire Insurance now before
the public. _Second edition.  One vol., 670 pages. Law sheep. Pub-
fichod At 7 S0eieeiiiiniccancssioccancnsae

Bennett's Fire lnsur:lmce Cases.—Mritish and American,
tront the earhest dates, tull and valuable g vols,  Price per volume.

Dixon's Adjustment of General Average.~Law <hecp.,

Dixon's Law of Shipping, and Merchants' and Shipmasters’
su'de.  Law <heep

Parsons’ Marine Insurance and General Average.
avols, 8vo. Lawsheep, New cditioNeeei.ciiecescsanreancsscees

Phillips on tho Law of Insurance.—Uy Wittarn Pritues,
Fifth adition, revisal and brovght down to the recent times. 2 vols.
1AW SHECP ettt eeeiiraaassnaractccteccs sonaoctnsacestuoronss

Duer on Marine Insurance.—z vols..........

Ellis’ Law of Fire and Life Insurance....ccc.coeeeueens

Emerigon on Insurance.~Translated, with notes. 8vo. Law
shoep.  Scarce.  Price uncertain,

Marshall on Insuranceo.—Scarce. Priccuncertain,

The Law of Lifo Insuranco.—Lus axp Accinusr Insirancn
Ruores, By Mewvitug L. Bicieow, of the Baston bar, with notes
to leading Euglish cases, and numerous referciices.  § vols., 803 pages,
royal octavo.  lawsheep, Dot volume.iooeiciiveiorsniensennanses

Sharpstein's Digest of Life and Accident Cases.—
A full compendiuim of the Amencan and British Life and Accident
Ine. Cases, 2o pages. Lawshieep coe cevanenicccecsegaae

Bliss on tho Law of Life Insurance, wirit Cuartaes oy
ACCIDRNT Ant GUarANTY Isuraxce, A Fulland Complete Tteatise
by Grorgr Buins, Jr. N. Y. 252 PRe<.  Lawalicep..ioeaviniiens

Wood on Fire Insurance.—Sccond olition, 2 vals, .., .. .

Dest{y's Shipping and Admiralty,—ssopp., 13m¢ Leather,

exible. A mauval of Marine Iaw, by Ronsrr Dastv, San Frane
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THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863,

Heap Orrice . . . . WaTErLOO, ONT.

300!‘# s s s [ s s [ 8 :46,448.00
Polisusin Toree ¢ =+ ¢ o+ & - 211,997
Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System.
CHARLES HENDRY, C. M. TAYLOR,

President. Secrotary,
J. B. HUCHES, CEORCE RANDAL.,
Inspector. Vice-President.

W. C. SMILLIE, Prestdent. G. K C. Suu.;i_n-:.,"l::'&i’x-é: )
G UERM. DRECISKL, Sec.<Treus.

Canapa Bank Note Co..

LIMITED.
Engraving on Steel, Stonie and Wood.

ARTISTIC TYPE PRINTING.

Bank Notes, Bonds, Debentures, Portraits, Maps,
Stationery, Chronos, Artotypes.

526, 528, 530 & 532 CRAIG STREET,

wes FIAE INSTRANIZ CIMPANY, wemcme
INCORPORATED (875.
HEAD QFFICE -« +  WATERLQO, ONT.

NS AAAAAN

SUBSCRIBED CAPITAL - - . - - ~ ~ $200,000.00

COVERNMENT DEPOSIT -~ - - - - - - - 20,l00.00
‘Fhe Business for the past nine years has been ¢

PREMIUMS roceived . $391,751.00

LOSSES paid . . . 217,640.20

¢ 44 LOSSES PROMPTLY ADJUSTED AND PAID. #+
1. E. BOWMAN, Frcsidont, P. BR. SIMS, Secretary,

THE UNION MUTUAL LIFE INSURANCE CO.

OF PORTLAND, MAINE,
(Incorporated in 1818.)
' JOHN E. DeWITT, - President.

THE attractive features and popular plans of thic well-known Company present
many inducement« to intending tusuters peculiar taitwedt.  Its Policles me
tho most 1boiul nowoffcred to the public, after thrce years they are Non-for-
foltable, Incontostable and free from ull flmitation uas to resfdence,
Truvel, Sulclde or Qccupution, Miitary and Naval Service excepted. Ity

nng are varfied and adapted to nll elreumstances. There is nothing in
L‘I’e Insurance which it Joes not furnish cheap y, profitably and intelligibly. Send
to the Company's Hotmne Office, Portland, Maune, or any of its Agents for publica.
tions describing its Malune Law Convertible Poltey, Class A, or its 7 per
cent Guasanteed 13ond Folley, Clixs A, and other Forms of Bond Poli-
cies; also fur panaphlet explanatory of the Maine Non-foifeiture Luw, and
for list of claims paig thereunder.

Total Payments to Policy.Holders

and their Beneficiaries, more tlumw‘$23,000,000100

MONTREAL.

Good Territory still open for Active and Expericnced Agents.

FEDERAL LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, ONTAR1O0.,

GUARANTEE CAPITAL, - - - $700,000.00

DEPOSIT WITH DOMINION COVERNMENT, $51,100.00,

The only Company in Canada offering the IIoMANS PLAN of Insurance by MORTUARY PREMIUMS.
‘ DAVID DEXTER, Managing-Director.

Now Remlz.

THE FIRE AGENTS TEXT BOOK,

ANNOTATED DICTIONARY

OF TIE TERMS AND TECHNICAL I'MIASES 1IN USE ANONG FIRE UNDURWRITERS,
TO WUICH IS APPENDED A

POLICY FORM BOOK,

WITH BRIEF JIINTS UI'ON POLICY WRITING,
THE WHOLE SUFILEMENTED IY 81IORT RATE AND IILO-RATA

CANCELLATION AND TIME TABLES.
By J. GRISWOLD.

Aturion oF The Fire Undericriters’ Text ook,
Hand-Book of Adjustment of Fire Losscs, Ete,, Litc

AN

BN

HANDSOMELY BOUND IN BLUE CLOTH, Price, $2 per Copy

[ N V"t e e o e 4

Every Fire Underwriter should have a Copy.

Published by R. WILSON SMITH,

.

INSURANCE & FINANCE

CHRONICLE OFFICE,

MONTREAL.
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MAL COLM GlBBS,
GRNPRAL AGHNT,
TORON O,

& msunnn@ oq CITIZENS [» @ompunr or i

MACDONALD & BLOIS, !

GENKRAL AGRATS,

CAPITAL, $1,188, ooo o @E Llpé‘ AssETs, $407,988 |
STHOHN, N. 1. f

ROBERT STRANG, W. 13 McSWDDNY i

T e | e NI s | e
GONERAL MANAGCR GERALD E. HART.

1y B B3

MANUFACTURERS' LIFE INSURANCE GCO.

e AT ID TELE <~

MANUFACTURERS' ACCIDENT INSURANCE GO.

Are two separate and distinct companies with full Government deposits. The authorized Capital
and other Assets arc respectively $2,000,090 and $1,000,000.

President—Rt. HCON. SIR JOHN A4, MA»DONALD P.C., G.C.B.
Vicc-Presidents—GECRGE GOODERHAM, President of the Bank of Teronto, WILLIAM BELL, Manufacturer, Guelph.
J. B. CARLILE Managing Director.

Pehiaes wscued on all the approved plans, Lite mterests purchasad and apnuriics granted. Pioncers of liberal accident insurance.

Iewes Policies of atl hids at mederate rates, Pohaes covenng mplayen” Ladaliny for Accidents o their workmen, under the
Waorhien's Compensation for Injuries Act, 1856,

Best and mest hberal form of Wokmen's Acculent Policies,  Premiams pasable by casy instalments, which ieets a long-felt want,

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

{ -~ RS0} ST I b - —_ ¥

P oo o TEB #of o4 |

~MUTUAL LIFE INSURANCE COMPANY-«

: - ISSUES l
| RICHARD A. MccURDY, OF NEwW YOF*K Lvery Desirable
!'; President. FORM OF POLICY.
The MUTUAL of New York is the largest LIFE_INSURANGE COMPANY in the

World, with the best record

Sy

ASSETS, = = - = $118,806,852.
SURPLIN, at lour ber Lunt., 6,294,441. i
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FAYETTE BROWN J L. STEA“NS
General J[a;mgcr, Gener al Manager, gf }
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: D. MARSHALL LANG, STEWART BROWNE, 3

l‘ General Manager, London, England, Manager for Canada
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' DIRECTORS.

W H. HUTTON, I'sq., (Jas. Hutton & Co.,) Montieal. i LARRATT W SMIHI, D.C.L., (I'res. Building and Loan Asoca-

1RGO JAMIESON, Esq., (R, C, Jamieson & Co.,) Montreal, ‘ “tion,) Taronto.

4 1AS. O'BREEN, Esq., (Jus. O'Brien & Co.,) Montreal, l S. NORDHEIMER, s, tPies, Federal Bank), To on o,

1. GIROUARD, Q.C., M.P. ' GEO. R. R, COCKBURN, Esq., M.P., (Pres. Toronto Land awd ':

, | Investment Corporation,) ‘Toronto,

| Assistant Mancger—]J. U, VINCENT,

i

g Ingpecters=—\W. G. BROWN, A. LG VANWART. C. GELINAS.

i

This Coapany deposits with the Canadian Government One Dollar of approved Scewitivs for every dullar of Liability,
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A4 -39 THE &% e
CAPITAL, 810 002,000 / Government Deposnt $100,0C0

/carvwwmn/

FIRE INS. COMPANY \
\/ Or Loxnoxn, Exnc. \/ —

Head Office, Province Ontario, - - TORONTO.. N
H. M, BLACKBURN, General Agent. . .

INSURANCE EFFECTED .
AT LOWEST Head Office, Manitoba and North Wcst Provinces, Winnipeg, Man.

CURRENT RATES G. W. GIRDLESTONE, Gceneral Agent,

SUN LIFE ASSURANCE COY

OF CAINWNWATITA.

NN T . B e e T T e e e

The rapid progress made by the Company m: ay L bo soen f‘n om Lh'.) h)llmvmtr st ltomOnt —_

CLAIMS PROMPTLY
SETTLED,

Ixcom. AsseTs. L'”;.\_Al‘j;‘):’('é'}‘::\c“ I Ixcome. I AsskTs. l L"'I\AI;;:"'::\C"
1872 000ee ] $ 4R210 93 1§ 546,460 95 | 8 1,064,350 00 1882, 0eeennn, | 2951,211 73 | §1.073,577 94 5,819,889 19
1874, 1 eunn s 64,073 8 521,362 81 1,786.362 00 || 128d.. I 7278379 65 | 1.274.397 24 6,814,104 01
1876, 00un .. 102,822 14 715.914 64 2204,093 00 | 1886.0eeennn 370500 31 | 1.593,027 10 9,413,338 07
1878......... 127,505 87 773,895 71 i 374,653 43 1887......... 495,831 52 |1,750, 004 48 10,841,751 69
1880 ......... 141,402 81 911,132 98 381, 47‘1 14

The SUN issues an absolutely unconditionn )ohr) It pays 1w claims promptly, without waiting for sixty or ninety days.
R. MACAULAY, Mar- Jirector. THOMAS WORKMAN, President.

THE TEMPERAN® : AND GENERAL LIFE ASSURANGE GO'Y.,
Head & .00: MANNING ARCADE, KING STREET, TORONTO,
GUARANTL.; FUND, - - 8100,000.

Deposited with the Government for the S=cunty of Polxcy Holders, - 50,000.

Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
Hon. S. H. BLAKE Q.C., & ROST. MCcLEAN, E’sq.,Sccrcury of the Canadian Fire Underwriters® Association, Vico-PRESIDENTS.

This Company has been organized on the basis of the © United Kingdom Temperance and General Provident Institution of England,” one
of the most successful of British Companies.

AGENTS WANTED in all parts of the Donzinion. Apply to . .
HENRY O’HARA, Managing Director.
HEAD OFFICE, s68URANCE~. "~ WATERLOO, ont.
3 \
Dominion Depssit, _- XCOMPANY - $100,000.°G
SOLID PROGRESS. 1885. 1886, 1887,
Number of Policies issucd............ 4 1,355 1,917 2.181
Amount of Policies issued ........ .. $1,867,950 | $2,565,750 $2.716,041
Total Number of Policiesin force 6,381 7,488 8.60»
Premium Income......veeeeveennnn J $240,414 $275,799 $304.842
Total Assurance in force.............. 8,2 ).) 361 9,774,643 11,081,990
Number of Death Claims paid.... 41 48
Amount of Death Claims paid.... SrG 836 $54.250 $60,156
Endowments paid....ciiiinns 1,000 3,000 3,130

1. E. BOWMAN, President. W. HENDRY, Manager. W. H. RIDDELL, Secretary.
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THE
o{ EQUITABLE LIFE Do
A9onranys Joedaly,
120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, President.
Assets, January Ist, 1888 - - §%4,378,904.85

Liabilities, 4 per cent. valuation - 66,274,650.00
Surplus - - $78,104,254.85

Surplus over Liabilitics, on every standard of valua-
tion, larger than that of any other Life Assurance
Company.

NEW ASSURANCE in 1887...000 «0....8138,023,105.00
OUTSTANDING ASSURANCE .........483,029,662.00
Total Paid Policy-Hold:rs in 1887...... 11,082,500.81
Paid Poiicy-Holders since Organization..103,810,203.34
INCOME in 1887 . ecectsecscrsonaes soeoss 23,240,849.29

IMPROVEMENT DURINC THE YEAR.
INCREASE OF PREMIUM INCOME ...83,337,116.10
INCREASE OF SURPLUS.......ce0....ee 1,748,378.15
INCREASE NF ASSETS.cceceeercsseasssse 8,868,432.09

New assurar ¢ written in 3833, the Iargest business ever transacted by the

Society or by :m{ other comgany inasingle year: the business of 1834 three mil-
lioas over that of 1833, and that of 1335 eleven millions over that of 1834,

NANAY AN

gy~ Skilful life insurance agents can do more business
for the Equitable than for any other company, and conse-
quently can earn more money for themnselves. Interviews

> AAGRICHU T U REA: «
INSURLNCE CONPAY

OF WATERTOWN, N.Y.

—— 0 @ e

ESTABLISHED 1853.
S AR A AATARAAARAAN NAn A A~ A
. % 500.000.00
1,363,883.57
636,220,333

CAPITAL, « 4 e e 4 _ e _ s s
NET ASSETS. to protect Polley Molders, o e
NET SURPLUS to Policy Holdeis, , . .

NET SURPIAS to Stock Holdurs, . . . . 156,220.4 8
DEPOSIT AT OTTAWA, . . . . . 125,000.00
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1867 §_ 3024400
(8883 3SI0%00
1869 §_4040900
1670 $ 48776400,
1871 $_ 64135700
1872 § 62395500
1873 7 00
> 1874 0D \
. 1876 $ 1003.366.00
1876 _S 1269.00 \ /
1877 $_1,050.62200
178 § |,
iI879 $ 1,0
0 88 K
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1887 $1828.012.26
J. FLYNN, Chief Agent, DEWEY:& BUCKMAN,

General Agents Eastern Ontario and
Arcade Bullding, Province of Quebec,

26 Victoria Street,

and correspondence invited. TORONTO. BROCKVILLE, Ont.
TEHE INORTITE-W IS | SEcuRIiLY. ECONOMY,

FIRE INSURANCE COMPANY
(Limited.)

JNIEAD OFFICE, - - - WINNIPEG, MANITOB.1

AUTHORIZED CAPITAL, $500,000.

DUNCANMACARTHUR, President. HON.JORN SUTHERLAND, Vice-Presldent
G. W. GIRDLESTONE, Esq., Secretary and Manager.
(Alzn Agont for City of London and Guardian Fire Oftices):

BRITISH & FOREIGN MARINE INSURANBE c0.
Capital and Surplus Assets, $7,6€9,C00.

Issucs Open Policles to Innporters and Lxporters.
EDWARD I.. BONI, Goneral Agent for Canndn, MONTREAL,

G

+—HARTFORD, CONN. %
Surplus Jany. |, {384, - %$7,000,000
Deposit at Ottawa, - - 1,600,000

Ahandsome increase made in all the Company’s departments during
1887, in Canada, as vell as clsewhere.
222 ACENTS WANTED, &2

Manager Montreal District, Eastern Canada Branch,

JNO.R.ALEXANDER,M.D.| T. H. CHRISTMAS,

Manager

The Natural System of Life Insurance.

THE DOMINION
Safety Fund Life Association,

ST. JOHN, N.B.

PULL DOMINIOIN DEPRPOSITS.

The only Regular Company in the Dominion devoted
to the business of pure Life Insurance.

PRACTICAL EXPERIENCE. UNPARALLELED RESULTS.

Twelve per cent. Dividend, annually, in reduction of Natural Cost now cn-
jored by thove enrolled in 1881 !l An annual dividend larer than that declased by
any other Company after § years enrolment.

SPECIAL FEATURES.
Mutual Insurance, but sccurity of Teust Funds guaranteed by a fully subscribed
Capital of $120,000.

Insurance at Natural Cost only, withoutany loading whatever, for an indefinite
' Rewrve Fuwd,

j Toutine Profits fror: the Safety Fund, after ¢ ycars enfolmen:, in reduction
t of cout of Insurance, i

i PullpEndowmcnt from the same Fund, under the conditions ¢ .t forth in the

oltey.

Comnicnded and Endorsed by the Insurance Press of Canada.

Active First Class Agents Wanted, apply to
J. F. LORANGER, iz St. James Strecet, Montrval, or to
Head Office, St. John, N.1I%,, CHARLES CAMPBELL, Secretary.

GonnecTicut Fine Insurance Go,

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. D, BROWNE, CHAGLES R. BURT, L. W. CLARKE,
Presideut, Scerotary. Asst-Secretury,
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o QUEBEG
Llire Assuarance Conmparn.
HEAD OFFICE, -  QUEBEC.

——

Government Doposit, - e = e a e =
. DIRECTORS :
J. GREAVES CLAPHAM, {'l.'u;..l. nfe EDWIN TONES, Vie 2 esidert,
) AN

) . W, R, AN, Jranuser,
Susater C AL P PELLETIRR. GLORGE R RENFREW
A F HUNT

1 I o Hen, PIERRYE GARNEAU.
CHAS. LANGLOIS, Juspeetor. WM. W. WEILLH, Secretary.

ACENCIES.

GEOL L PYKE, ..
J. n kouin & co,
FHOS, AL TEMPLE,
A NoOLLoway, L

F. BARTEIL.S,
(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice United States Consul,

Representing—FIRE ¢ Western, British America, Imperial and Fire

Insurance Association. LIFE ¢ Canada Life. ACCIDENT:
Sunand Travelerss QUARANTEE: Guarantee Co. of N.A.

Net Premiums aficr paying all losses for year 1884 :—
FIrg, $8,080.58. LIFE AND AcCIDENT, $6,023.18.

ESTABLISHED 1818

%39,800.00,

. ‘Toroxro.
. MoxtkeaL,
oo ST Leaens,
Winsirte.

Qxran,
Manturat, .. .
Naw Hnunswaex, ..
Mastiona, ..

WE WANT TO DO YOUR

PrRRIiINnNrTriINnNG

We will do it guickly!
We will do it cheaply!!
We will do it well!!!

JOHN LOVELL & SON,
Book and Job Printers,

AND
BOOKBIINDERS,
23 & 25 St. Nicholas Stiect, - MONTREAL.

NMATTES INTEREST TABLES
—AT -
3, 4, 5, G, 7, S, ¥ and 10 per cent.,
363 Days per annum,
lhum\ i Jeather Back and Corners and Cloth Sides, Price, $3.00

MATTES INTEREST TABLES
AT THREE PER CENT,
365 Days per annum,
Bound i Leather Brek and Cloth Sldes, .« -

= Yrice $3.00

MORTON, PHILLIPS & BULMER,

Stationers. Blank Book Makers and Printers,

-

1355 and 1337 Notre Dame Nt., Moutreal.

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,

Fugravers and General Prinfers,
KH:IG’S BLOCK, 643 CRAIG STREET,
MONTRE.AL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

[
ESTABLISHED 1818

-

T et IO ER IS T e =

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.
CASH CAPITAL, -~ - - - - $2,000,000.00
REINSURANCE YUND, - - - 1,5670,726.3;
UNADJUSTED LOSSES, - - - - 196,052.39
NET SURPLUS, - - - - 1,011,690.3;
TOTAL CASH ASSETS, - - - - 4,778,469.13
DEFPOSIT WITH DOMINION GOVERNMENT, - 100,000.00

J. V. BARLEY, General Agont.

© Satisaction Craramteel.

Presemtation Addresses  Tlluminated
from five dollars upwards,

Al Adlresses dome on Parchiment,
EDWIN COX & CO.,
Engravers, Illuminators

AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

= ~

SRR R LA

REGISTERED,

| 'D. BENTLEY & CO,

' -
' Mercantile Printing House,
i 1746 Notro Dame Strect, MONTREAL.

SPECIAL ATTENTEN GIVEX TO INSURANCE PRINTING OF ALL KINOS,
. Fine Work. I'crsonal Attentlon, Minlorato P'sices.

TEE LEADING FURNITURE HOUSE

MANUFAUCTL HERS oF

FURNITURE

AND

BEDDING,

AND INTORTXRS OF

BRASS and IRON

BEDSTEADS 1=

woM. KING & Ca.,

652 CRAIG ST., MONTREAL.

Facilities for turning out large orders promptly
Special attention given to Retaijl Orders
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LONDON AND LANGASHIRE |.IFE
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of I.ondnn, England

& “'. .- ﬁQ‘," :r
HEAD OFFICE FOR CANADA: MONTREAL.
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This Company has deposited with the Receciver General, In approved Canadlan secusities,
over One Hundred Dollars, for each One hundred Dollars of lHabllity,
thus affording absolute securlty.

AGENTS WANTED. Special Terms.

WILLIAM ROBERTSON,
GENERAL MANAGER.
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AGENTS WANTED
IN UNREPRESENTED DISTRICTS.
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SUPT. OF AGENCIES.

e N T W

A B AL AL A A A A A A a A A A a
Em O O R % L i O R O R Sy

T O S O L I S KO A 7 o O R xR S S X

v vy

&

AANAANAAAAAS MAAAN A P AP s b *
O 5

KPR K TRITRI TR RS TRAT Y QW

OF LONDON, ENCLAND. Lo
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HEAD OFFICE FOR CANADA: MONTREAL.

THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885
CAPITAL FULLY SUBSCRIBED -
DOMINION GOVERNMENT DEPCSIT

$1,039,825
- 4,500,000

$100,000.00

JOHN KENNEDY, Manager for Canada,
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“COMPARY.

AL/

INSURANGE

346 & 348 BROADWAY.

—— - ) > @+ — .

WILLIAM H. BEERS, - - - - - President.

1888.

| CASILASSETS, - - - - - - 853,000,000
SURPLUS, (State Standard,) - - - 2,000,000
. INCOME, 1887, - - - - - - 22,000,000
| POLICIES IN FORCE, - - - - - 113,000
INSURANCE IN FORCE, - - - - 83358,000,000

The following Table shows the results of Tontine Policles in tha NEW YORK LIFE, taken at different ages
and on different plans, and maturing in (887, after an insuranco of fifteon yoars,

{ K.xp l’u:icy l:\unual ; Total Cash Cash Value
. taken remm "remiums More or lcss
oF¥ at per in v alu.c of than ")l'otal
TaLicy, Age. $1,000. 15 Ycars. ' Yolicy. Premiums Faid.
; | 23 $19 89 $208 35 | $296 46 $ 189 Less.
: . | 30 22 70 340 50 | 351 51 11 ot More.
Ordinary 35 =6 38 395 7° | 421 99 26 19 :‘ i
, Lite. 40 31 30 409 50 ’ 513 74 44 24 ¢ |
i 15 37 97 569 55 (38 2 08 69 !
! 50 37 18 707 7 | 796 6o $$ g9
| {1l =3 27 39 410 85 ¢« 45t 21 70 36 ':
; I: 30 30 30 43540, 543 72 $8 32 ¢ :
: ac-Pay.'t { 33 34 08 stt 20 022 61 111 41 « ;
! Lite, l 40 38 83 582 45 716 37 134 42 o :
Ii 45 45 ©3 675 45 | %37 27 16y 52 ¢
LP! 30 53 38 00 70 |  9yo 30 189 6o '
Io23 47 68 715 20 1,000 G5 2835 45 "
. | 30 38 33 727 95 | 1o12 69 2y 74 "
’ 20_-\'(::“ l 35 49 79 710 85 . 1,033 35 287 g0 . !
End't. | 40 31 78 776 70 1.000 LS 2859 98 . i
a3 55 o4 - 823 60 1,122 70 297 10 i
| s0 6o 43 906 75 . 5215 37 308 6= i
(| 23 66 oz 900 30 | L83 30 493 36 :
. 30 66 77 hoot 35 ; 1,499 =0 497 65 ¢ ;
[ agYar  J| 53 67 %5 1017 55 | 1,533 =8 50553 ¢
'] Endt. 40 69 49 1,012 33 1,538 36 310 11 e )
| a3 . 714 5,082 19 1,08 59 536 39 ¢ |
, Ll 50 ° 36 39 L1 85 1,718 20 56935 ¢ 1
' = = U f— o — — _ ‘l

DEPARTMENT FOR CANADA:

HEAD OFFICE, 23 St. lohn Street, MONTREAL, - Branch Office, Mail Building, TORONTO.
DAVYID BURKE, GENERAL MANAGER.




