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Montreal Stock Market,

BYYERS ARE HOLDING OFF TILL,
NEWS COME FROAM SOUTH AFRICA—
AMARKET DULL — TRANSACTIONS
TNIMPORTANT.

Montreal, Ja:.. 12.

»  CANADIAN COL. CO7T. BONDS sold at
- 100 thig forenoon, which s 114 pomls be-
low the .price of thelr last salc The
¥ amount of stock was $3,500 which secured
g therefore to-day no more than its face va-
F lue. The G p.c. interest on these bonds
F Wwill be the samne return on cash investment
since stock and cash value are ti:c same.
. There were 315 shares of MONTREAL
b STREET RY. stock sold at the forenoon
#i scésion. As these changed hands around
k 276, there was n Tecessfon in Street’s prico
¢ of about 2 points. There were four sales
B and each of these, except the last, was on
B o lower basis than its prcdcccssor Also
$: the concluding demand and offzr showed
B ‘weekness,

[l Tue trading in RICHELTREU & OXTARIO
¢ doveloped wenkness, but the actual prices
B were % higher than vcslerduv. The shares
" traded in numbered 75. )

¢ ROYAL FELECTRIC'S 73 shares put
( through this forennon were taken at, the
° prices of previous sales and the clnsing of-
fer of 183 proved that there was no  de-
mand for it any more than for the
others.

When §t has been said that Dominion Cot-
ton at 94 was a trifle stronger on “ery
small trading, that Payne dt 102 kept up
to closing price yesterday, and that Bell
Telephone, Bank of Afontreal, Merchants'®
Bank and Bank of Comnierce were in very
small quantitics and at olQ prices. there is
nothing more to observe except the gen-
ernl conditions. These unmistakably aro
an absenco of buy ing demand., which can
bo-traced to nothing bhut the Transvaal
pusition.  With definite news one way or
the other buyers would then know <what
they were buying, whether it was a secur-
ity rising on the victory of British troops
or one sinking on another vrepulso fram the
Boers. Monoy cannot be blemed longer as
cause of tho market's dulness, for if it ig
hard to get in Montreal it i8 very much
easier almosd everywhero olse.

R e fo Dk B

MORNING SALES.

Can. Pac.—25, 92,
Mo. St. Ry. x-d—140, 2763%;. 50,
125, 275.

R. & 0.—-30, 106. 25, 10515,
Roy. Elec~—23, 185. 50, 1S13;.
Payne—500, 102,

Dom. Cotlon—23, 04.

Bell Tel. Rights—163, 7114,

B. of Mont.—2, 256.

Alghts Bank—10, 163.

B. of Com.—G, 144.

Can. Col. Cot. Bonds%S.’gUO, 100.

[ &)
<1
[er}

AFTERNOON SALES.

Can. Pac.—50, 921%. 100, 9215,
Com. Cahle—23, 18814,
Thein Clty—23, 64%.

“Tor. Ry.—350, 10214, 50, 10214,
War Eagle—1100, 250.
218. 500, 247. 1000, 219.

Payne—200, 102.
Bell Tel. Rights—20, 71.
Repullic—300, 103.

5, 0038
4600, _J‘I 500,

TWIN CITY BAP]IZD“TRANSIT Co.

Total forNov.. 8.’07,781.9a.....‘£nc....$31,068.21

For week ending . Compared with last year
Doc. 7, $49.541.95.ccreeennernnn. Inc., § 5,685.95
¢ 14 50,1233.85... 8.456.86
A N 54,141.00 i 8,228.98

Dec. 31.. o e wee $ 78,108 inc.$ 9,370
TFor the month . - .8231,919 inc $30,411
From Jan. 1 . .§2,476,879 inc. $831,780

ey

HALIFAX ELECTRIC TRAMWAY

For week ending

Compared with previous week

Dec. 3....82,082.7000000c 000 cruenes Inc. $68.70

€10 .....2,088.7h... 6.05

¢ 1700ee..2,058,95. e ee . ....Dec. 29.80

@24 2,490.10 Ino. 43115

“ 31 .... 2,932.05 Dec. 958.05
Rects for 1899....... $119,063.92,..Inc. $195°7

CANADIAN PACIFIC EARNINGS.

From Jan. 1 to 7. 1900 ..

. o +.8495,000
From Jan. 1 to 7, 1899 ....

v« 912,000

eeen$ 54,000

INCTEASO vevs seve ceee seee wone

MONTREAL STREET EARNINGS.

Montb of Dec....... $137 661.19 Inc..§9,912.81
Jan. 3, 4,747.03.. weeee INC. 453.98
5, 4,100.09. Lo 334.12

t g, 4,055, ° “ 694.64
“ 9, 3,600.20... s 197.99
¢ B, 4,874.13...... " 665.07
€0 4500580 e00e00er0e0erns € 570.98
011, 4,450.50.cccci0n000ie. - ¢ 3068.91

TORONTO STREET EARNINGS.

Dec. earnings.....$119,363.08 Inc...$10,643.¢.

Jan., 6, 3,840 47..cccccccccrnnnee lnc. 885.30
“ 6y 4 2"3 B7.ceenreeenctecaane 601.5¢
9, 1.473.87... B 8¢ -
¢ 8, 3,760.61l.cccumeurenienns . 395.% 7
8, 8830 033.28

LONDON CABLE,

0. Meredith & Co.’s Cable gives the fol-
lowing London quotations;

Grn.nd Trunk, guaranteed 4 P.Coeec.e 94
Ist pref.-rance PSRRI .

“ 2nd SRRRRRTRN &
u srd eersonearees20}
G.T.R. Cox
0.P. R.. (-7}

LONDON AND PARIS.

Jan, 12, 1900.

Bank of England r8le .cccceesescs sesesenes 5
Open discount rate

Paris Rontes 100
Eronch EXChANEe. veeccrencessasearesn 258 23
Consols, money e9

Qanadian Pacific 94}
Neow York Contral..cecerersecsiessscosssvessss 186
St. Paul. veesens 118
Union Pacifia . 79
T DULUTICS 8. & ATLANTIC.
Week ending Dec. 31, 1899 .. ... $59,478
Wa-l ending Dec. 31, 1898 .. ... 82,470
Decreass ... ... . $2,902
Jan. 1 to Decc. 31 1990 2.40: 430
Jan. 1 to Dece. 31, 1898 .. .. .. 1,821,806

Terease fOr FOAT e e eeeeenn.d 585,633
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MONTREAL MINING EXCHANGE.

PRICES BAGG — SOLDEN 8TAR WEAK-
ER, AND VIRTUE EASIES OFF —BIG
THREE STILL UNDER PRESSURE —
MONTREAL-LONDON A TRIFLE BET
TER,

Montreal, Jan. 12,

Tho markot cannot be considerod quito
80 Bsatisfactory to-day. Prices in several
cases were not so good, some of thoss
stocks which recenfly venelted by the bet-
tor demand woro fuclined to-dny to ecase
off, the support being to a certain extent
withdrawn.

Golden Star was offered at 32!4 and 382.
After selling during tho ecarlier part of tho
weck at 853, and after 38 being freely bid
during the greater part’of the week. It
sold this morning at 82, 1000 shares chan-
ging hands. The scles yesterday were at
34. The stock was freely offered at the
closo at 83%.

Virtus was <weaker and sold at 5314,
1,000 shares being the amount sold. It
sold yesterday at 54. It has been erratic
during the weck, selling ono day at 52445,
tho next at 54 and to-day at 5314, The
weak spots should bLe taken advantage ot
to buy on, the stock is getting Into strong
hands and in all probability will be sharp.
ly advanced before much longer.

Decr Trail remains unchanged, 1500 sha-
res sclling at 10 cents. The buying orders
round this figure are plentiful, although
sclling orders scemed numerous within o
small radius at a fractional advance. Tho
closing quotations werec 1014-10.

Montreal-J.ondon wasg inclined t¢ bo firm-
er and sold repeatedly at 83 cents, 2,000
shares chunging hands, this is at an ad-
vanwe ol 33 a point;we cannot eay that
the prospects aro very bright for an im-
mcdiate advance.

Big Three was again suffering from the
welght of stock offering. There is little to
expect In tho way of improvement until
the sclling movement subsides; 5000 shares
were sold this morning at 7 cents.

Decca was offcred at 18 cents and should
be cheap round that figure; 12 cents was
ali that svas bid. We should advise the
purchase of this stock, ns we believe that
tho near future will see much better prices
than it at present commands.

There were no sales of Slocan Sov., the
demand, however, is fairly good; 34 was
drecly bid, but scllers were firm round 35.

Winnipeg Is said to be a good: bhuy, al-
though stock is scearce just at present and
consenuently there is not much offering; we
believe it to be onc of tho future big mines
of the Boundary.

MORNING SALES.

Deer Trail No., 2—1500, 10,
Mont.-London—2000, 35.
Big Three—5000, 7. (W.D.)
Virtue—1000, 5344,

Golden Star—1000, 32.

AFTERNOON SALES.
Can. G. F.—7000, 7.

Slocan Sov.—~—1000, 84%
Afont. -I.ondon—-.:oo

Phone Main 1842,

BECKIT & LIGHTBOURN,

QENERAL INBURANCE
AGEN

Rapcosenting OxTARID ACSIDENT INS. Co. and
Lioys PLATE Cuass ixs, Co.

338 8t Paul Street, MONTREAL,

MONTREAL NINING FXOHANGE.

Asked..Bld.

Jan. 9.
1.00 Payne .05 1.02
1.00 War hagle Tdereentveeners 266 248
l w Repnb ° xd 20000000 0s000000000 llo7 1002
1.00 Virtne .84 63}
24 Montreal-Londonxd...... .38 .43
}.00 BIg. Throo .ccessersereness aoee 08 .07
1
5.

00 Brandon & @'ldm C: .om 28 .16
00 Qalifornl s............... asneees L12 11§
.10 Canada Gold Fields Byn.. .08 .07
00 Oariboo Hydraulio.iuwese .08 .o
000 Evenmg s r‘..lll.l.c‘b...tl. .08‘ .06

1

25 Fern
L 00 Gold Hills Developiog... .08 .02
1.00 Iron Colt ............... cess  abet aess
i .00

Knob Hl 0080800000004 000000000 "i .50
.00 Monte Christo Oon........ .07 .03}
.25 BMontreal Qold Fiolds.....» ¢33 ’?8'! 08
1.00 Noble Five.....icesessisease | ]
10 NOVOUY recercsnsasssnsassesssss ~ 023 01
1 00 Ola Iron'ldes;nouo«uuuoc- 1.00 Pees
1,00 Virginla....cooinniceserosnessee 08 0B
1.00 Runbler CariboOeineess ceer et
1.00 Bullion ceeverecccsssencsercrasees B0 e
1.00 DEO0O0A.c.cotresscssstrereasessessres .16 12
1.00 Morrinon ....ccsseecsscsinnnss 064
00 Qolden BEar ...ccusssniveees 874 36§
00 Blocan S0V ciciserieeseeorccsens 36" .82
1.00 -‘Fontenoy G. M. Oo

[y

CRITTTYYY sese (X3

1.00 thhmmlbn. unu.un“uo)u .08 . v
1.00 Wingipe i tsess 28 ...
1,00 Dardanalles.cceces cevneesee 32 ..ee
1.00 Deer Trall'No. 2ceerierennse 113 .10

1.00 North 8t8r.cccecrsrans svere 104 weee
1,00 Kenneth....cceeccsseesse ceeens

Aekead. Bld. Acked. Bid. Acked. Bid.
Jan 10, Jan, 11 Jan. 12,
1.03 1.03 1.0 1,00 1.63  LOO
285 260 260 2.60}) 200 2456

108 108 107 102 .07 1.00
bt b8 .8b .53 86 .62
31 .33 .85} .31 .352 35
08 .07 07 .07 .7
28 .15 28 16 200 18
J2 1 J2 a2 114
08 0 08 .07 .g‘n 07

.88

084 .03 08} 04 .08} .05
Q7 02 0T e 08 .1y
Q0 e w3 .02 08 .03
8 70 8 .73 8
83 050 w7 W0s) 01 .05}
14 .10 15 a2 J3 123
02 .ot 023 ol 03 02
.00 00

1 90 1 80 100 .7
08 . 08 .03 08y .05
& B e T R

A6 .12 a8 .10 18 A2
.0} 06 054 .05 .05 05
36 81 34 .82 32 41
844 .32 36 .34 385 .84}
063 N2 A7 .03 08 .04
200 ... 27 ... 28 .91
A2 L. A1 07 10 06
g1 103 J0} .10 J1 10
104 L. 104 ... 105 ...

acee o vese et eose esee

BUBNETT & CO.
STOCK BROKERS,

Members Mountreal Stock Bxchange,

12 St. Sacrament Street.
Corr¢apondents in New York, Chicago and loudost
Bnglan
TELERHONME 2232.

1340 Notre Damo Btrect

S. E GAULT,

$TOCKBROKER,
(Member of the Montreal Stock Ezchange.)
Mining 8tocks Bought and .8old on
Commission.

Telephone Mais x4yus.

. W, MORRIS.

MINING STOCKS

asd BONDS.
- MONTREAL.

Tol. 1854.

Canada Life Buliding,

TeleoNone Mailn 9:3.

- MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Bxchange.

fondoa & Lancashire- Ohambers, -
F_—KOKTREAE
A specis] department {or Cansdian Mines.

MOORR XKLLY. 73ED, M. LARMOXNTR,

KELLY & LARRMONTH,

MINING BROKERS,
(Members Montrea] Mining Bichange.)

220 Boerd of Treds, - MOGHTREAL,

Telephono Maln 212&.

.

INVESTORS CUIDE
TO TORONTO 3ROKERS.

MINING S{OCKS

Bought and Sold on Commission
wbYe.

E. GARTLY PARKER,
Minike & INVESTMENT BROXES,
Member of the “Standard Mining Exchange,”

{2 Adalaldo Street Sast, TORONTO.
Phono 1842,

Mining 5. Stocks

CARRIED ON MARCIN.

J. P. TACHE & CO.

MEMBERS TORONYD MINIKT & INDUSTRIAL EXOHAKCE.
49 ADELATDE STREET EAsT, TORONTO.

H. A. BCRUMMOND,
(Member Standard Min'ng Kxchange.)
&8 Victaria Street, - « TORONTO.

Correspondents i~ Daria, Fanco a
London, Englar.d.
Mining andothorStoch Bought ard 5013 o Commission
Special Yacilitles for Placlsg Good Propertles Adbroad,
‘Lelophone [R71.

P

ATWATER & DUCLOS,

Advocates,
Barriaters and Sollcitorn,

Standard Chambers, 161 St. James St.
MONTREAY,,

HOX ALRRRT W, ATWATER, Q.C., M.P. P,

GCiuzas, A, DrcLOSR,

SRR
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MONTREAL STOCK EXCHAWNG:

CLOSING PRICES.

==

Hours of Board—10.80 to 12,80 ; 2.15.t0 3.

."o; g ;'é' Jan. 6  Jan. 8. Jan.9, Janm, 10, Jan. 11, Jan. 12,
Car, > B X ) ] .
N srecse ¢ E g 8 £ 8 EE g 5 £ 8
1] I = by = (=3 =] = [ =t
g ¢ 3 2 4 2 & 3 4 3 8 3 & 8 &
- g e o BA‘NKS. e Blows N T : D
1 A X 6,000,000 Jnne "200 Bank of-liontronl ‘oo-ooo sesece 'ot-loto -u‘.’u LTSI ceee sesid B iee cbbesns “seeee  nesade eebe  ethsee

Mex‘c})mt‘ B'kofcm " 165 188 165 160 séesos  ss0ese dssese  Cosee 185 183 186 188

2,600,000 ¢ 100
000, Canadian B'k of Com  seoe 142} 145 142 148 144 148 144 146 144 145} 144

1,000,000 ¢ 60

S

ses -

1] L sae
60 1,460,000 A ril £50 i British Nortb Amorica, e 120 124 122; cesess  savese sreese  eesene seosese  wecese esesee  serese
_g: 0 ,700:000 J‘?ne $100 UODEO BANK cecernescecs  soveoe 128 eeecee steoes  resere seotse  cerees sssees  sesees ssssse  secses 125
2,000, 1,800,000 100 Bank of TOr0at0 ceeeres 298 240 245 240 cecer seneer  seveen ssevee snvese snorse  asvese 100
Y MOIBOnB Bnnk es0esesscece LXTTRYY 191 *ssses  Sesese esesse  eessen sssnse  Stenes soanes  Ssesse sevees  Stsess

L nd
e IO

1,025,000 April 60

1,485,600 June 100 216 218 2UB] 1B sees ns wnrese dmese  sesne seesee eseess sesess

Imperial Bank.....

e
Bass

’
5 0680 1215510 1] 100 otmwa"",.,.,..,..,.".,. 00000  asasee eseese  seanss esseee  esccss etess  S0sese sessee  esesen ossess  ‘esses
;o&:ooo 800000 50 SLANAAN. curecrerorseonaes  sssoer 10 vieere I0F  ceeere cveene  cvseee cosses  seeess wesers  ssee essses

Bank of Novﬂ Scotl_n.. 226 eseses 226 eseone tseees  eseces esssee  osteee sseese Stevee essece  oosese
Merch'ts Bk.cf Halifax  <sseee 180 essess  toanes  ssesse esesss  sesses 180 eesare Sesees  secese  eesens
Union Bank of Canada 112 e 112 wiee N2 e 112 sieee 112 eennee 112
Dominion BanK.. ceeeeee ¥ 268F 2010 2883  siicve ceii snneee covene e see o sasere
Eastern Town!hiw Bk weeee 166 eoreen 165 ereees 160 ervese 165 LXYYYTY 165
Hamilton cecescsscssensenss 188 cicee 188 cinss  ieee cevens  sereee srenes 196
148 weeee 148 ciie 128 ciees %146 seeee 148 eennne 148

L

2,005,601 ¢ 100
1,697,402 ¢ 100
460,000 s 60
1,600,000 Fob, 50
850,000 June 50

May. 30
Juge 100 3
(14

"

20 bt o 4t Pt
[--3
353
08D
[=.
Ng
O

2
228

[

m»ea.?:»w-mu&

S8

Z328

g2
g
g

LLITT Y l LAIY YT 180 tenese 0000 LI YT Y LI 1]

52
£8
5%

Seetee  esscse LLYY YT YTYYYY LXYYYY B TYTTY . LIITIY)

118,000 ¢ 100 3%
265:000 [ 95 ecrese

-
2838

112

Sseses  socnre LYY TR TIYYYY [XTYT T I PYYYY

Sesdes lll 85000 xll AII11Y ) esenen

[~
2

OlBsceccsstsssarescsases
Bank of Now Bruns'ke  sceee sosee  tossee sotnee  sseess sesene
Peoo !O'B Bk do esesee  ssisee eses0e  esseee eessees  sesson seoee
Sbo tephen’s Bhusieseess  sestee  sseen  cossee seeeen veevee  sesose
Bk Of l’imb colnmbiz\ LIYYY TS TYYYYY scase  voreee LYY IR YTYYYS

LIITTYS

[, X ]
S8

. LITTYY 1YY LXYYY RN TYYY Y

Summersido Bank..iees  seeee
Merchanta Bkof P.EI.  «eree

[XIYY PR YYYYTY esesse  essere

LA - - e e cmim— -

SunrLus, MISCELLANEOUS

65,000,000 .....ccreerse Aprll 8100 2 Canadion PacificRy:.... 913 013 90§ 90F 9013 90} 91} 91 92 91 924 92
12,000,000 ..ceeeecrereere o 100 «ene Duluth 88, & Atlantic.. g} 5 6 6 6 & 6 6 6 5} 8 &
10,000,000 wcoversivsrss  sosresses 100 cose Duluth8S.&Atlanticpr 180 13 18 10 16 134 18 120 18 3138 18 14
10,000,000 2,608,329 May. 100 *13q  CummercialCable........ 100 1873 189 188§ 189 187§ 1893 1873 188] 183 189 1873
2,000,000 wcvercsrrnne O 40 29 Montreal Telegraph.... (77 172§ 17734-172 177 172 17 172 176 170 178 165
21,000,000 ....c0eenene? “  wwe 1iq  Dom. Telegraph Co.eee veee 180 veeees IS0 wevee 130 creere 18D corerr verees  oevere 180
1,350,000 ....ccccrveene May. 100 3 Rich, ¥ Ont.Nav.Co... 107 108} 1053 104 106 1043 105 104§ 108 105 108 105}
4,800,000 334247 ¥ob. 50 2jq  Montreal StrootRy Co. 284 291 280 279 279§ 29 278 277 208 2783 277 278
PYYPPPITTITTS Newuonml smtﬂ-m Gseces  evecsn ectese eocsee eepees osesse essese  esetee LGSR T TTYYY eseses  ssecan

15,010,000 .....cereeere. May. 100 1 Twin Cityoeresssooresss 67 68 65 64 85 647 643 64 644 g4 65 64
2,087,704 ... cerrerens Aprfl 40 6 Montreal Gas Co.wweeeeee 191 1864 180 185 300 188 190 1873 180 1897 182 189
1,760,000 ..ccoveicennee  sesneees 1 00 WM War Engloscsrieeesenne 200 250 251 2480 2513 251 2513 2510 252 251 260 248
462,000 24 3,0 Mont.&londonM.Co. 35 3¢ 35 88 ... 34 35 34 37 g5 40 34

2,250 00 100 «u..  Virtuo Consolidated.... 544 53} 655 54 655 64} 60 564y S6 B4 60 54
2,500,000 123 ... PaynoMining Co.wecc... 1087 108 105 102 101 102} 104 1000 102 1010 102 100
3,168,000 910,000 May. 100 29  Boll Tolsphone Co...... 185 178 183 173 185 172} 183 1724 183 1723 18% 172
1L,6JU,000 ceceeeeversnnse 100 29  RoyalEloctric .cmeesee. 186 18§ 186 184 185 183 180 1Is4 1874 184 185 184
6,000,000  814,35¢ 100° 1g  Toronts Street Ry..... 1033 103§ ‘1013 201§ 1loiy 101§ 102 z01 102§ 302 102} 102}
800,009 wwveverrreene ¢ 100, }c  Halifax Team Cowvvenes 1000 €24 1000 82 1000 83 100 90 100 933 100 92

700,000 LLTYT YT YIRYIYYYY esssesees lm Asdddd POOP]("BHO“'& I‘igbb« 20 )0 LITYTYY 10 LYY 10 20 10 16 10 P 10

8,500,000 100 1m  Ropublic,ee 110 108- 107 108 1083 108 110 105 108 (o5 108 102
500,000 iviesrrnsiess  seeeseees 100 13g  St.John Railway Coeee  eoere 130 coere (1107 weee 118 138 119 cverer 118 eveees 118

850,000 LITYTY YT PR eY Jan. 40 2q Londoen Streot ensees 117 113. 185‘ LXYYITS esssse  evee @esces  sessss  Seeses Soesce esesss  esesre

5‘6‘2.925 100 LYTTITY Can.N- Wom Pfdco 59 60 LYY I 1YY ) 65 52 LTI YT IR YY Y 000408 qeeeee AL LU TIYYTY
1’467,684 esvess  sesee L .. “‘ Com.. L s sesese  esseee LY YTV TS sesess  eoe o 000806 Leeese L O LT
15,000,700 10¢ ... Dominion.Coal'Co-iiinn. < anite *#4"  Tiisd Wiiee  weee 44 50 44 47 43} s e
2,000,000 creceasenneeees April 100 4 Dominion CORI Co. Priw  crsees aeiese  arsees eossaes  arsnse oo00es  sanees eorres 999008 eiiere  secess  aseses
.000 essstacesssstee D&. lm Gp\ W;ndsorgam}nnuuuu LYTYYYS coves L YT T esesee  Secess esseees  esreee LT L L Iy e0000e  ececee

m,mo 100 <eeut Iuwr,eoloninl(}oa.lco... wosces Sectss  sreeee  eevary o100 Sse00s  aereee  evee G900 rvern avsees

eesscees  Socese  Sosses teose  esecse ecesee  Seee sseces  oove 200000 eeeee paAARIE A S

z Do. pref. s
1,850,000 seccerenearnnss J0Une 100 2q  Montceal Cotton Co.... 152 1437 153 1433 165 144} 145} 144 147 143 150 143
14.9 66 67 66 70

750,000 wvvererins % 100 Colored Cotton Co e 74} 724 23 66 10 gg 70 48
800,0‘)0 LTITTYPTYL SYTYYN Feb. 100 Memhlnu (;otton Co. . LYPYS 3130 essece  oecnie veenes  sesese esecer  eevese Sesess o eve @sscen  seesee
8,100,000 eiceoorecesee JURG 100 1 DominonCottonCo ... 94 80" 92 913 92 91} 903 ¢ 931 92} 86 83
000 " 25 3 Mont. Loan &Mort Co.  eevees sorsee  svonse 186 ere 185 eeene 185 weens o0 eeeen 135
3 Wostern Loab & Tr...  ceeses esese  avoose oo sossse seoe  F00 e ceeeee 4gs o esens
Flemington GoalCo 27 20 a 2 7 20 2 22 2T g9 27 20
Dimb\nd Qlass C0ue 180 sriver  errers woeres essses  veesse  susesn  Sieses  Sesces PXTTYTINY TITTY

814,800 seviresserseee  J8D. 50

*And 1p. 0. bonus per apnum, Xd'bi, New stookt.
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NAMR. Askedd.  Wid, Value, Capltal, .0y When Payable Description, LOCATION,
B. 0. Gold FIoldB cicerseerinssnsessarsinens 4 3 100 2,500,000 tesete  0e0000000sta0sni0e Qold. Trail Oreok, B, O.
B‘g Thl‘oo..m...m.........m........m..-. 75 7 1 o0 3.500,000 Y L R Y YT YT TT T PYYYYYYTITY Gold. CO pm’. dl)
DOOI' Pﬂrk.-uunouunu..un....nun-uu o aceevense 00 ’,260,000 ees08s  sesedtestarasarete Gol . do
Grand Prizo.ccsieessasass 8 sseeens 100 1,000,000 ...oo do do
Gold HillB civeeerernsniees soreneseneserinnss 6 190 2,000,000 ... do do
Homostake. ieeoennrsnsessstnsanesessiones 4 3 1 00 1,000,000 ...... do do
Iron Oolt ceacases coreesane 100 ),000,000 ...... do do
8t. Elmo... . . sestene {] 3 100 1,000,000 ...... do do
Victory Triumph 6 4 100 1,000,000 "...... Qold Ot:fper. do
WhIL0 BeaTuuermmmmssremerrssscers 4 3 100 2,000,000 ... 4ol do
Butto.cciiiiani s oinniecansenninnscessennes 11 10 100 1,000,000 ..... Qold, Qopper. do
Onnada Gold Fiolds 8yleueieencises 8 7 10 1,000,000 ...... old, do
CAUTOTNIR cocnnrecantiensreossetiosscsensionss 12 7 100 2,600,000 .... do do
Bvoning StRreiccnucicnicnimenccine 8% 6 100 1,000,000 .cer sovesresseennasans do do
Iron Mask .coveecrssenaadinssccsssenecisseses i) ) 100 ' 6,00’ pesser epgsesyranreescses do do
MONES ORTIBI0-.ccrrsriesiisisessesesnsisnsss 7 100 HEBOG000 Lt ieesessasisenes do do
Montreal Gold Fieldf.lveierieisess 7 & .5 800,000 .ive cisiesen o do Gy .
Novelty., 2 £10 150,000  siveer  seereseecrnnncrens do do
Virginta.., . 6 100 BLG,000  sveves  cesserrnneinencnne do do
War Eaglo Xd...ccesiecenicnneenee. 260 2 60 100 1,760,000 13  Monthly. do do
Dardanelles ...eecnssessesssesssesersnase 10 8 100 100,000 cicoee  cnseecensonennense  Silver and Lead.  8lecan, B.C.
Fern wee 8 13 23 200,000 Spo. Ono paid old. do
NODIO FIVO .covvererirarernescrssccssssescssoss 16 12 100 1,200,000 .eeeer cocvscrnrenceneese  Silver and Lead. do
Ramblor OaribOn ccieciseinnmeentiotssnsensee  sascsvoss 100 1,250,000 ...... Two pzld... old. do
Slocan Sovereign . ...ciecsicornns 38 34 100 1,600,000 ..eeo ereeccccrcnnnanes  Silver and Lead. do
Montreal-London Xd.....cesssrveancesens 363 34 24 462,000 139, Monthly. Gold, Silver, Lead. N.8., Slocan, B.O.
Caribno McKInpoY . soocasesansess 98 ciiiieees 100 $00,000 3po. Dlonthly. Gold. Oamp McKinney, B.O.
Fontenoy.. 100 1,000,000 .ccoc. coiinrecrcinennens do do
Minnehaha 16 12 100 1,000,000 ... do do
‘Waterloo...... ceeens 14 13 10 00, do do
Knob Hill sosens o 85 76 L 00 1,600,000 ...... do Boundrry, B.O,
O1d Irongldes ....cccceeirseeressrissacesess 1 00 80 100 1,000,000 ...... do do
Pay Ore.... TR - SR 10 250,000 ...... do do
King (Oro de Noro) cvoren 273 100 2000000 ... tdo do
... Rathmullen cecssens 7 4 100 2,600,000 ... do do
Brandon and Golden Orown ...ceecee 28 16 100 1,600,000 ... do do
AlICe Avcvnrcianisnsssesinneissrsrnsnsonesenne 12 9 100 1,200,000 civee coriesnsnesenerens do Seine Rivor, Ont.
.Olive 75 69 100 3,000,000 “soevis  seieessrssnncens do do
J. O 4liiiiissininnnsiieineats snvoneen 4 2 160 600,000 ..o eiveresrsesenanes do do
Dececa eesere 18 12 4 00 075,000  cicvee coroorsesecscnren do do
Golden st&r o ' 32* 31 1 00 1,200,000 ese0e  sgeesepdeteieitece do do
Republioxd. . ceene 1 07 101 100 500,000 I1p.c SNlonthly. do Republic.
Jim Blaine cesrereresase 30 31 100 1,000,000 .cee  Liieervensevecrane do “do
Lone Fine 25 20 100 1,000,000 ... do do
Black Tail 172 13 10 1,250,000 .iccoa cerecarescosessane do do
Deer Trall...... 10 10 100 -~ 1,000,000 jp.c Monthly. do do,
Princess Maud...eeeeneesessossensesses 31 7 S0 1 10005000 .eee .veseceresnesees 2do do
Smuggler .. 3 o 1¢0 1,200,000 ...... do Fairview Camp,?B.O.
Virtue. 54 51 1 00 2,000,000 ... do Baker City, Ore.
Payno....eiiioneniiciscsinnsinenssenieneeees 1 024 1 00 100 3,600,008 ...... Silver and Lead, Sandon, B.C.
Crow’s Neast Pass Coal..... ...§39 60 36 00 €5 00 2,000,000 ..o cervrrensiaininen Coal. Crow’s Nest Pass.
Cariboo-HydrauliC.....cueveereerecssrase 98 cricenns 500 BODDLDDO .eeet cccnnee sornnen Gola. QCariboo District.
Van Anda 9 74 100 5,000,000 ...... .eoveeere seaninn o Toxada Island.
Carnes Creek ConB....cccresssrncseoas 103 seeeesen 100 2,000,000 ...... .coeeoore sreranen do Reovelstoke,B.O.
BONDS AND DEBENTURES, -

“lg{,‘gf 7% l’,x.i'gfg: *BONDS. sﬁ:::. BEDERMABLE. WHERE PAYABLR.
600,000 7 May  Nov. Mont. Corporation Consol’d. Stock. 1824  Permanent.........  Bank of Montreal.
240,000 . 5 Jan. July do do Jdo 1910 o i

1,050,000 4 May  Nov. do StocK.eenees seaene 1013 1995.ccciennenccnnns i b
7,080,000 3 i “ do [ [+ SR 100 Permaneut.ceecee 1" b
& Jan. . July  Montreal Haroor Bonds Currency.... 118 1913 & 1914 5J1y ¢ i
136,700 5 ¢ “ Toronto City do A0 veveee TIT=120  cecvivecrseilieroncnnene Llo;'da, Banetts & Bosapquets,
874,260 4 s 4 do do . do ... 101-106 1964, 1894...ceaueee ' " s
22,500 6 iereeesssnrernesnnnenses  Auer Light. 1C0 ‘
2940,000 5 April  Oct.  Bell Telephons..ccecesecscrescacesvessocens 115° 1095..000eveseeeneses  Bank of Montreal.
8 May  Nov. Canada Central. Ry. ..., 1932 18t Nov ...... b s
2,000,000 6  d April  Oct.  Canndn Colored Cotton-Mills. cececres 100 1902 April cecernnen “ “
3,423,000 5 18t April  Oct. Capadian Paciflo R's. Laud Grant.... 110 1931 eeceeencenncces s b
200,000 5 13t May  Nov. anada P?%‘x (l::l)Co“ sesssescenssaee 106§ 1917
‘ : mmeroial .Cable Coupons. covare  as .
{20,000,000 4 Jo.Ap.Ju.0g Commerial Gabl l%,g’wmd.} 104 2397
£300,000 - 4% Jan.  July Dominion Cotlon..cecresecrenniicarsecee 100 191G 1st Jan
600,000 § 18t Jan. July Halifax Eleotric Tramway. ceeveniss 108 1918 Jatsieeseeees  Baok of Nova Sootia.
850,000 § Ist Ap'l lst Oct.  Iutercoloninl Coal Co.ceeicerree coreneans 100 Bank of Montreal.
8§ 2wdJou. July Lk Chmnplain & St. Lawrence Jo. 100 s o
5 u« o Montreal Loan & Mortgage. v eeesceces
292,000 5  1st Mch 1st Sep.  MontrealStreet R'y. 1908 1st Mol
681,333 4} ‘st Feb. 1stAvg «0 do 1922 1st Aug .
700,000 5 lst Aprit  Oct.  DPeoples Heat & Li;;h& 89 1917 April «.ceceee  Merchants Bank of Halifax
554,313 5 1st Mech Sep.  Richelica & Ont. Nav.... . 100 ,.1915 1st Mch .
674,360 5 1st April  Oct. Royal Eleotric.

2,799,933 41 Mch Sc{l. Toronto RAilwaY.ceereeesesacensanionsnsse 108 1931 31st Aug
450,000 44 1st Jan. July  Windsor Hotel 100 1912...ccceineeeiee Bonk of Montreal.

*The socrned interest upon all Bonds, Debsntures, Dominfon Steck and Montreal Corporation Stook sold in thir Markes ia
payable by the purchassr in addition to market prioe. . : i
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Montreal Stock Market
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REVIEW FROM JAN. 6 TO JAN 11

Lessening Activity and Falling Values

WHILE BULLER GATHERS AT THE
RIVER, LADYSMITH IS IN
DANGER AND MARKETS
LANGUISH.

Great Yearly Earnings by Oanadian
Roads,

IMPROVEMENT IN FINANCIAL
SITUATON IN LONDON AND
NEW YORK.

s

Banks here Still Indigposed to Lend
* Money to any Extent.

B

HOW MUOH GOLD THE BANKS
HAVE,

Range from Jan. 5th to Jan. 11, Inclugive.

Sales. High Iow Close.

2,151 Can. Pac. . . .. 92 90 213
1,414 Montreal St. . .285 276 2706
1,724 Toronto Ry. . .104i4 10014 10134
310 R. & O. . .. ...105%4 10414 10515
1,318 Twin City, com 67 G4 64
2500 War Eagle. . . ..250 250
12,600 Virtue .. .. . ... 55 54 55
1,000 Republic . . , ..106%. ..... 106%
17,500 Payne .. .. . ..103 102 102
5,200 Mont.-London . 86 34 36
86 Bk of Mont. . .256 25514 236
148 Bk of Com. . ...14¢ ... 144
56 NMchts Bank . ..1683%; 163 1683
8 Mols Bank . . 194 ... 1v4
27 Mol. Bk Rights 614 ... 614
9 Que Bank. ., .126 ... 126
10 Benk B, N. A...122 ..., 122
2,000 Can. Col. Cot, .100 .... 100
2 Montrenl Gas ..190 ... 190
106 Alont. Cotton ..144 ... 144
42 Bell Tel. . . . 175 172145 17214
1259, Bell Tel, Wts, .. 713, 71 7134
410 Dom. Cotton ... 94 90 04
482 Roy. Electric ...186 184 . 185
3384 Com. Cable . ..189 188 1881
80 Wind. Hotel . .1001; ..... 100y

MONTREAL GOSSIP

The gold supply of the great banks does
not show very grent changes sompared
with the supplies of o year ago. The Bank
of England holds 8215 million pounds
aygainst 8033 millions last year at this
time. The Bank of France holds 7455
millions agninst 72!4, Bank of Germany
23 millions against 2534, Bank of Russia
87 millions against 99, Austro-Hungary
3014 millions against 86 millions. - » The
holdings of the TUnited States' Treasury
stated in pounds- for the purpose of com-
parison stands at 4714 millions against
4834 millions & year ago. The only strik-
ing change, ‘therefore, is that afforded by
the Bank of Rugsia. The heavy loss in

its case is not very clearly understood as
financial {nformati{on as to the situation in
Nussia has  been greatly restricted  for
somo time. Besideg these bank stete-
ments, the small absorbing capacity of
markets generally is very noticeabls and
tho class of securities which many people
would bo glad to sell are not very sale.
able excopt in small amounts.

CANADIAN PACIFIC.

The broad policy of encouraging indus-
tries along its line which has been o dis-
tinctive featuro of the company has holped
materially the earanings of the past year
which exceed those of 1898 by over
314 million dollars. Thoe causes augment-
ing the incrensc of 1899, that {8 the In-
dustries along the lino of this road would
continue their assistance cven were the po-
lcy that created them withdrawn. ‘There
are signs that tho policy so .good for the
road and for Canada will be pursued with
even more persistence, Hence the result is
unavoidablie that even greater increases
will mark the future. The United States
in one of its great railway systems, the
Northorn Pacific, has adopted this policy
distinctive of the C.2.R. It is not merely
offering - iInducements to settlers, but also
speclal inducements to business men. It
almost scems that, en the initiative of
C. P. R, directors, business enterprise is
projecting bigher ends in addition to the
necessary but narrow object of such enter-
prise, that of dividends. The stock hasg
been on the market to a medium amount
this week and hay been taken, but on no
pressing buying demand. Depressed valua-
tions though offering bargains are seldom
taken advantage of by would-be buyers.
South African situation besides gives no
svarrant as yct for believing that security
values will advance soon on good news,
Till prices show some prospects of ad-
vancing, buyers ara disclined. to tie mo-
noy up in investments. 1With 825 shares
Pacific began the week on Friday., ‘These
sold at 92, and at 14, 34, 34 below 92,
which prices vere not- improved upon on
any of the four remaining days. The: buy-
ing demand on the smaller offering of 625
ghares showed much less power of absorp-
tion than on the previous session. Prices
beginning on Monday at 90 did not ad-
vance further further than 90%. A tem-
porary improvement manifcsted itself on
Tuesdny when 826 shares secured 913444,
but as Wednesday was ctill without Afri-
can news tho 75 shares ore at 91 and
811;. On Thursday there put through the
market 300 shares at prices ranging irom
92 to 91¥;. The Wednesday nwmrket <vas
an extremely dull: one and left tho impres-
sion that buyers wera holding off to see
whether sccurities were to be advanced by
tho relief of Ladysmith or to be depressed
by gallant Whito's surrender. Tight mo-
noy, tho other depressing factor of security
values has ceaseG apparently for the pre-
sent in London and New York, and leaves
the more than ever dark continent as the
only oxplanation of the present dulness.
As compared with last week's highest 98%
the highest thfs week gives & recession of
1%, Investment now g bdyeso much the
better for the buyer who hag hut to look
%o the year's carnings of $29,068,000 and
to the week’s earningg of closo on one mil-
lion dollars twith respective increases of
814. millions and 60 thousand dollars' for
the year and for theweek to takeup large
or small hlocks with ‘perfect confidence. It
needs " no  prophet to foresee that this
stock’s annual growth of 16 points will
be exceeded when the: time of bull' mar-
Kets comes, '

MONTREAL STREET.

Buying orders from tho publit are likely
to appedar with easier money. In London
and 'New York: easler tmonoy 18 shcwving in
such ways as lowering of rated and' ex-

ports of gold, but they have not boeen nu-
morous for two main reasons, Ono is the
hesitancy that has followed the 18th Deo-
cember break. Lowered prices aro not as
yot 8o strong an inducoement to buy as
confidenco lowered by tho declines i8 as a
proventive., The bargains will create con-
fidenco. Tho other reason for fow buying
orders the past week is the sorious, al-
most ominous, absence of actual success or
aevon activity, so fur us is known, by way
of relioving Ladysmith. 'The defensive war-
fave of the Boers up to this time §s ad-
nmirable, and their later measures now be-
comeo moro aggressive against the belea-
guered White and his garrison scemm moro
like to cause stock dopression than ad-
vance, and make oven those most wliling
to buy dcclde against tying thelr monoy
up In securitics the values of which are far
from Leing certain to advanco, indeed seem
in tho first placo more likely to recedo.
There havo been offerings of Street overy
day the past week and these havo perhaps
not been all by bears. Possibly some
holders are getting afraid of waliting for
new issues of stock or advancing prices.
On Friday 859 shares were sold about 285
which was § points lower than the highest
of the previous week. A break of another
5 points on Monday caused sales amount-
ing to 850 shares to Le sold abou. 280,
and on Tuesday the changing hands of 224
shares secured the same price. A further
decline on Wednesday of 2 points to 278
was scen on the sales of 80 shares. On
Thursday the marketiLg amounted to 401
shares ot prices which varied from 276
to £278%. Optimists on this side <who
several months ago considered that the
Boer war would affect the world’s markets
but little, have the past wweek secen mar-
kots everywhere made, owing to the war,
nearly stagnant. The ultimate advance of
securities on tho triumph of British power
is not doubtful, but there is no certainty
whatever that intermediate depressions
may not c¢ome as tho result of British ro-
verses. In such circumetances, though
money rates are easier, it is not to be
wondered at that Street and' other high
priced stocks are showing weakness. The:
company is not weak, but i3 forward: this
week again with splendid records. Its De-
cember returns give an incrense on Decem-
ber lag. year of $9,912.81, and its daily
earnings, scen in another column, shGw
unbroken increases of about $500 a day.
As better business could scarcely be hoped
for than this, the present reduced price
should act as an inducement to buy up
long stock which will advance agein, for
the check at the Tugela is only tempora-
Ty.
TORONTO ST. RAILWAY.

Business this weoek in Toronto without
being swali, has been considerahly  less
the.: that of the week before. ‘There weos
good buying, but certainly no pressure to
push prices up against bearish influence.
Consequently instead of 104, with <which
the previeus week closed, having somo
points added so as to carry price nearer
last year's high point, it had some points
substracted and cume close to -par. No
crowd wishing to get aboard this or any
other security can be cxpected till suc-
cess in South Africa appears more near and
certain for the Boers are foiling British
advance with ability and resclution. On
Friday +<with tho salo of 833 shares at
prices VLeginning with '1041; it scemed asg
if Toronto at least wa :going to be an ex-
ception to the general declitie. It howeover
that day broke a point, but rallied on the
last sale to 10314. Tho lquidation on
Monday _of 595 sharcs took the price down
8 poin@¥ to 1C014. Temporary improve-
ment noticeable in Tuesday’s -market raised-
Toronto’s value to 101%:. From this it
receded one point on Wednesday where a
small broken sold at 1003;. Business en
Thursday reached a total of 210 sha.es,
which sold at prices:ranging from 10134-to

.
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102. ‘The highest prico of this week s
15 of an odvance on the highest of the
week before, but the average price for the
week iy fn the samo category  with other
prices, being some points lower on gencral
conditione., Increase fn carnings on the
samo days of last year amounting to
about $1560 a day unttest an extraordinary
prosperity In the company’s busincess and
the solid substantiality of the sccurity.
As present prico is as close as mny be to
par, the 4 p.e. dividend is 4 on cash in-
vestment and this, Ly the enrnings just
spoken of, I8 provided for with a hand-
some surplus, ‘The resistance of the Boers,
though able and obstinate, will bs pushed
aside ero very long and with this, tho cow-
ering markets will, plucking up courage,
givo Toronto and all deserving stocks some
merited advances,

. ROYAL ELEQTRIC.

This atock, like tho Nst,'ls necding more
ond better news about tho British army
in the Transvaal campaign. It has fallen
off a fow points on the war situation, and
onco this welght is lifted the prico of the
stock will tly upwards quickly. ‘Tho earn-
ings of the company, especially in their
lighting dcpartment, notwithstanding re-
duced rates, arc larger by necarly 20 per
cent. than for the same period Iast year,
and tho receipts from the sale of power
are away ahead of anything in the history
of the company. The company I8 in =
very prosperous condition and we are in
a position to state that sharcholders will
be very agreeably surprised at tho end of
the current year when they realize the im-
mense earning power and possibilities of
this compasny.

Now that the company is in such a pros-
perous condition it might bo as well for
tho directors to conslder serjously the re-
moval of their offices to a point nearer
the business contre of the city. A move
in this direction would be immensely popu-
lar and we do not hesitate to say would
add considerably to the longevity of their
cmployees. The present locetion of the of-
fices fs very inconvenient for the majosity
of their customers and it ia a mystery how
the management can get efiicient work out
of the clerks, che denseness of the atmos-
phere haviwg to o more than ordinary ex-
tent o sonmolent cffect on these gentle-
mes.

There were sold on Friday 275 shares at .

180, & rccession of 234 points.  Monday’s
sale of 25 shares brought down value to
185. The changing hands of 107 shares
on Tuesday carried down the price an-
other point to 184. Thursday’s husincss
amounted to 75 shares which sold at
3185. The little bhuying demand which
made the tweek’s markets very dull  wili
doubtless, give place to stronger demands
When thosé masters of the art of war,-Ro-
berts and Kitchener, take hold of the pre-
sent forcés and the reinforcements being

levied On the first brightening of the

somewhat dark African situation Electric
may be looked for as leading in the mar
ket advance.

RICHELIEU & ONTARIO.
The comparatively fnactive movements in

. this stock last teck and the decline of 8
points to 105 was owing ‘to the general

suspension of security business and the

chilling effect of little good news. All the
declines of this week, and R.chelicu amnnng
the rest, are significant only- about gene-
ral conditions, and indicate nothing what
ever about the state of the comnaniee
whose stock has declined. Richelieyls great
holel at Murray Bay is employi arté-
zans of different sorts this week the same
as before and the cheering reports of Jast
goason’s business for the coming annual
meeting are unassailable. Nothing is al-
tered except market sentiment which
overywhero having grown nervous about

the Transvaal §s discounting again adverse
possibilities, n sentiment which ho pub-
lie are largely sharing fn. 1oleers of Iti-
chelien stock are as safle as they werg e
fore. Intonding short scllors may get nip-
ped if thoy perslst. Buyers are certafn fn

 fow weeks at most to Ond thelr pur-
chases at higher values.
COMMERCIAL CADLE.
Something under 400 shares of Cablo

hove been traded in this week at prices
the maximum of which was 1 point lower
than last week. The small decline of this
fuvestment stock is  wholly sympathetic
with the list's condition. Its 6 p.c. divi-
derd with tho annual bonus of 1 p.c. is a
little more than 3% p.c. on cash. Thero is
only the remotest possibility that this can
be allected whatover happens. The inter-
ests of all nations are so interwoven with
the aflairs of this~company thnt tho.secur=
ity is as snfc as any sccurity possibly can
be. The stock has bean nearly as active
ag usual.

TWIN CITY.

Of Twin stock the shares sold on Friday
Moaday, Tuesday, Wednesday and Thurs-
day were 635, 168, 225, 50 and 250. Both
the maximum price and the average one
are higher than the samo prices of the
last week. The year's earnings glven in
another column show 14 p.c. increase on
the earnings of last year which is a return
that makes better showing than most of
the trection stocks in the States or in
Canada. This may account for the excep-
tlonal firmness displayed by Twin this
this  week, and it certainly will Induco
more favorablo consideration to jftself. If
the net earnings show as well there will
be n surplus, part of which may not un-
likely to Ve disbursed in the form of an
fncreased dividend.

COTTONS.

The buying and selling of Cotton stocks
this week as also similar business to a
greater or less extept every wees proves,
that many in Montreal are interested in
Cotton industriecs To them it means much
that there has heen exported from Sept, 1
to the end of the year 987,274 bhales as
against 2,205,944, the samo period the
previous year. In lino with this diminu-
tion of cotton export is the visible supply
in Great Britain acv the cnd of last yveer—
742,000 bales a8 against 1,340,000 bhales
at the end of 1898. While Continental Eu-
ropean supplies are about the same as
last year, the deficien;y in British visibles'
would scem to rende: it fmperative for
Dritish Cotton traders to prchase from
America. With a crop two million bales
under that of a year ago, the foreign buy-
ing which must como will advance cotton
prices somewhat. Mills thus which liko
those in Southern and FEastern States have
got their vear's supply may be expected to
reap great profits.  The genéral increanse al-
ready on the prices of manufactured goods
from the local mills adds certainly to the
hope that Canadian Cotton industries will
reap great nct profits and pay their Dbig
dividends,

Montreal Cotion stock was traded in to
the amount of 51 shares on Monday, of 55

shares on Wednesday at o uni-
forin peie~ of 144, As the
quotation 148 of last week was fur o

broken lot, the price may be considered
unchanged. At this price tho § per cent.
dividend s about 514 on cash investment
and therefore always attracts good buy-
ing. The extraordinary prosperity of Cot-
ton industrics this year may be expect d
to advance Montreal -stack. The highest
price ‘of last year, 1065; shows 21 points
to be recovered ero this i reached.
Dominion Cotton stock was more active
this week than last. On Friday 85 shares

)

were sold at 0314 which was 2, lower
than last weck’s highest and on Monday it
sunk on ono sale to 90, Moxt of tho 176
shares of Monday were put through tho
market around 91, while on Tucsday 200
shares wero marketed nt from 9114 to 98.
On Wednesday there was no bhusiness in
Dominlon Cotton nor on Thursday . Of
Can, Col. Cotton 2000 shares were gsold on
Friday at 100.

This company’s dividend is 6 p.c. and
this makes roturn on cash invested someo-
thing higher than this, Theso statements
and the present boom in Cotton will prob-
ably induce some investment in Dominjon
stock.

OTHER BUSINESS.

Mining stocks have been less active this
week, War Eagle sold off 8 points to 250.
Virtue made exactly the same record as
Tat “Weekt with 58 108 nighh' pridd'-bng: i’
the low omne. Republic at 10614 lost 2
points and Montreal-London at 85-34
stands with very little change from the
previous registor.

Bank stocks again svere led in activity
by the Bank of Commerce which at 144
gained 3 points on about 150 shares. Bank
of Montreal at 258 advanced 1 point. A
similar advanco to 16383 was giined by
Merchants EBank. Of Molson’s Bank 8
shares sold at 194, and of Quebec Bank
9 shares went at 126.

Of miscellanecous stocks Gas was virtual-
ly nominal at 190. So was Bell Telephone
at 175. Of Bell Telephone Rights 9514
shares at 7114 secured 14 advance. Mol-
son’s Bank Rights of which 27 sHares were
sold at 614 sccured the same ptice as last
week.

MONTREAL MINING EXCHANGE,

MARKET STILI, NARROW, FLUCTUA-
TIONS BEING VERY LINITED.

NEWS FROM THE DIFFERENT YROPER-

- TIES REASSURING! 't 1 2

GOLDEN STAR AND SLOCAN SOV, AND
VIRTUE THE FEATURES OF
STRENGTH.

DEER TRAIL. AND BIG THREE CONTI-
NUZE WEAK.

THE CLOSE OF THHE WEEK BRIGHTER
THAN THE OPENING.

Range from Jan. 5§ to Jan. 11, Inclusive.

Sales. High Low Close.
10,700 Virtue .. .. .. ... 54 5244 G54
7,500 Deer Trajl No.2 13 10 10

2,600 Slocan Sov. . ., 85 32 8414

21,600 Big.Three . . .. 9 4 T
3500 Can. G. F. ... 7% 7 ¢
7,000 Morit. G. F. .. 7 ) K{

2,500 Golden Star . .. 851 84 St

1,000 Gran. Smelter . 40 ..... 40
8,200 Payne .. .. .. ....105 102 10%°
5,200 Mont.-London . 85 3315 84y
1,000 Republic . . . ..106 10315 10514
3,500, Californip .., .12, . (113 LV4
500 Morrison . ... &5 ... 5
1,500 Knob Hil . ., .. 75 ... 75
1,000 Nobhle Five .. ... 13 ... 13

During the past wegk transactions on the
Mining Exchenge have been narrow and in
most cases umnteresting, verging at times
to extreme dulness and partial stagnation.
This state of things ha. not altogether
heen uncxpected,end we need not altogether
leprecate the existence of this condicion
of affairs. Wo realize that fluctuatiors are
necessary on an active markot, and that

WYL Y
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nothing is so deadening as quotations that
change little from day to day. At tho same
timo we must realizo that {t takes time to
open up properties and duving tho early
stagoe of dovelopment there is really no rea-
gon why the stocks should fluctuate to the
oxtedt they do. As a matter of business
thoy should remain almosat stationary In
value and advance only as devcelopment
work progresses and the properties grad-
ually ncar the fruition of tho hopes of the
sharcholders. These fluctuntions havo been
detrimental to the dovelopment of mining
companies whose stocks havo been listen
in the pust. Very fow of them have been
able to sell thoir treasury stocks at the
price necessary to realize the amount nced-
ed to develop their proportics to a paying
basis.

One of the gqod fenturcs of the market
to-dny is that very 1fttle stock is carried

on margin, i} thiy,were not go. the fluctya,,

tions iwould bo much more violent  and
slumps more frequent and far reaching. The
less speculation there s In the market the
botter it i3 for the investor., Should the
matter become one of speculation, the man
agers of tho different companies would be-
comec infected with the discase of speculn-
tion and would bhecome more and more un-
reliable ns mine managers, because of the
fact thot they would to a more or less ex-
tent be Influcnced hy stock exchanges.

The news to hand during the week, In
regard to several of the properties is of
the very best character. One of the stocks
to profit most by these favorable reports
has heen Golden Star. This stock has
bean steadily advancing since last Friday.
The -property is said to bo looking fine,
there are at present about 60 men em-
ployed and large bodies of ore are being
blocked out. We hear that values are run-
ning well and that the bullion output s
*Jdghly satisfactory. This stock will do
better in the near future. There is talk
already of a renewal of the dividends, and
ive should advise our renders to Keep long
of the stock. The anwual meeting will be
held on the 24th inst., and it is gencrally
understood that a very satisfactory report
will be sulnnitted to: thgishareholders. The
stock has acted strong all the week, al-
though but few shares have changed hands
The first sale of this year wag made last
Wednesday when 1,600 shares sold at 8big
cents. This {s tho best price which has
heen paid around here for some time. Tho
lnst sale at the close of the year was at
82. The week closes with 82 being bid
and 34 asked.

DEER TRAIL has been  under presgure
during the entiro week. Reliable news is
hard to obtain and consequently there s
much nervousness amongst stockholders.
Trading has thus been restricted. It sold
during the carly part of the weck at 11
cents and gradually sagged down to 10
cents. In all 7,500 shares changed hands.
Rumors in connection with the proposed
amalgamation of the Deer Trail and Bo-
nunza “ave been plentiful. The arrange-
ment, i¥ carried through, will, it is said,
be in favor of both companies, as it is
claimed that both mines can be operated
under one -management, thus saving con-
siderable expenso. The proposed amalgn-
mation will assure the payment of divi-
dends as a large fund wiil he available for
this purpose.

BIG THIREE has suffered couslderably du-
ving tho tweck and closes almost at its
lowest, it has been traded in to a consider
ahle extent, considering the dull. state of
the market, it closes at a recessivn of 134
per cent. and 10oks even yet as if it might
go lower, 5¢ is spoken of in connection
with this as a possible figure. There has
been little news to accourit’ for -this slump,
The selling has been mostly for Western
account and at the present time the mar-
ket {3 both unwilling and unahle to ac-
cept any such quantitics of stock, 21,600

shares havoe been placed and it {8 not to
bho wondered at If tho stock has suffered.
The range for the week has been 9-714,

CANADIAN GOLD FIELDS syndicato has
been on the mend, although it hns been
slow to appreclate all the good news clr-
culated in connection with this company.
T'he discovery of pay ore in tho Sunset
created In the first place a  Dbotter de-
mand for the stock. 8ince the consolida-
tion of tho ‘uterests represented by Messrs,
Gonderhinm and Blackstock together wiith
Mr. Finch aud the Sunset, the amalgamunt-
ed company, capitalized at $8,600,000,
ownsg nine full clajms and five fractions.
I'ho deposits which make the property vai
luable consist of a well known lead which
is exposad on the surface nnd runs for
nearly 6000 feot. This veln varies in
width from 8 %o 20 fecet. Ono of the great
advantages of tho property is that it can
be cheaply developed by a series of horizon
tal ‘tunnels. The management has mow al-
most completed the equipment of the pro-
perty on an extensive scale. Trading has
been narrow, although on a flrmer basis,
3.000 shares havo changed hands at -an
advancing figure, the range being limited
to the fluctuntions of % a point, {t closed
with 7 being bid and 8 asked.

Tho demands for MONTREAL GOLD
FIELDS, although of a limit 1 character,
has improved lightly. ILast Friday it sold
to the amount of 5000 sharcs at 6 cents,
but strengthened during the week's trad-
fng and closed at 7 cents, 2,000 shares
selling at that price.

MONTREAL-LONDON — The trading in
oYy Ing  ‘moravu u0dq suy L£11an398 s
stock closes the week fractionally hotter
than it opened. The range has bteen b~
tween 8342 and 35, and 5200 shares chang-
ed handg, the last sale heing made at 3414,
The public do not seem to have any con-
fidenco in this security, notwithstanding
the fact that the dividend is good. The
great things, however, which were expect-
ed and talked of +when the stock  sold
around the 90's have been long in coming
and counsequenily gome have their doubts.

SLOCAN SOVEREIGN has been quito act
fve, especinlly during the Jatter part of the
weéek. Tho price has advanced end §s like=
ly to go higher yet. The early sales were
made at 83 cents. During the week 5,000
shares were traded in and the close was
strong with 3414 being bid.

JAunong the remaining sales which have
taken place during the week might be men-
tioned Noble Five, which sold at 13 for
a 1000 share lot, and Payne which sold as
low as 102 and as high as 105, 8,500
changing hands. Virtue, which has acted
well, all week and closes, being in good
demand and active, at an advance of one
and a half per cent from the lowest .wvhich
was 5214, 12,500 shares belng sold, { . sold
as high as 54, and will sell higher in the
near future. Knob Hill was traded in to
tho amount of 1,500 shares and sold at

75, and Moarrison which sold as low as 5_

cents.

THE GRANBY SMELTER NEARING COM-
PLETION.

Speaking about the Granby Smelter, Afr.
J. P. Graves, who is in town, said the
bhuildings are all up. and by the middle of
February the machinery ywill be in, the.po-
wer station finished, and the bridge car-
rying the railway spur from the main Lne
over the river to the smelter completed,
80 that the first of ifarch I expect the
whole plant will be in running order.

1{e continued: The full capacl.y of the
new smelter will he five hundred tons o
day, buv it is hardly likely this amount
will be trated at the start, as the machine
ry will most likely not be in perfect run-
ning order for a little time, The smelt-
fng plant, although not tho laygest, is.one

of the best In tho country, the improve-
ments are tho latest and will enable the
plant to bo operated more cheaply than o
great many others. 'l1twelvo hundred horse
power will bo generated on tho north fork
of tho Kottle Iiver and this alone will
mean a saving of 835,000 per year as com-
pared with o stcam plant,

Mr. Graves 18 greatly pleascd with  tho
showing at the mines. Over 2000 feet of
drifting aud crosscutting has been done oa
the Old Iransldes, and the shaft on that
property has reached w depth of 360 ‘eot
‘Tho present equipment of the mino consist
of a large hoist, shaft house, and boilers
which will enablo them to produce 200
tons per day, and ore bins have been com-
pleted with a capacity of 4000 tons.

‘The length of tho ‘tunnel on the Inob
Hill is over 1000 feet, and the drifting
and crrsscutting will mako easily 1000 ft.
more. ‘I'wo uprqlses, ono of 140 feet and
the other of 200°feet have been made from
the tunnel for the purpose of ventilation.
A winze has been sunk at the frst cross-
cut 110 feet deep, The best ore yet found
has been at the bottom of this winze on
the 300-foot level.

Thoe Victoria mine, which belongs to the
Smelting Co, is in splendid shape, 100 fect
of crosscut‘ing and drifting on the 200-
foot level hay been done, and about 200
on the 300-foot level, a great deal of the
bhest or~ being found on the 300-foot level.
‘I'here is a shoot of ore on the Victoriag80
fcet wide on tho 200-foot level and the
railway, which takes the ore from the
Knob Hill, Old TIronsides and the Victorio
crosscuts the ledge on tho surface, going
over the Kunob Hill and Ironsides and the
Knob Hill ore bins, over 700 fect.

At the NMajestic, the tunoel is in 450 fect
and hus been in the ledge all the way,
widle they have been able to sort out good
ghipping ore from the start.

‘The City of Paris minc hus done 8,000
feet of work, and the tunncl has been
pushed to a depth of 250 fect. Here stop-
ing orc is going on, preparing to ship, and
Mr. Graves said ho was of the opinion
that ore would be treated at the Granby
smelter at §4 per ton.

REPUBLIC.

This security for the past ten days has
shown signs of strength and we presume
under more favorable market conditions
will advance quickly. Paying as it docs
12 per cent. with the certain prospect of
an increase in the dividend within the
next scven months, the stock at present
prices is a bargain. Information recceived
from the most trustworthy sources ji1 .t
fy us in recommending it to our f{rieads.
The property is one ol the best of its
clasg on the market to-dey and the next
feww months will give rorrohorative proof
of this statement. Thae managemen! can
make shipments of at lcast 15 tuns of ore
per day to the smelter, avhich will nett
them all the way from $100 to S$150 per
ton, and these shipments could, if necessa-
ry, be !l>rgely augmen.ed. We understond
the int¢ {on, howaver, {3 merely to ship
sufficient .o provid» enough funds for the
payment .f the dividend until such time
as the new mill is ready to operate, and
then the public will be surprised at the
earning capacity of Republic. We do not
think the stock Will go lowér, in any ‘caso
it is a purchase 'and those buying around
present figures will undoubtedly make hand
some profiis before the close of 1900.

VIRTUE.

‘This stock is ready to fly upwards upon
the first signs of favoruhble market condt-
tions. The showiug in the Cumberland is
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away ahead of anything the directors or
sharcholders over expected, and when the
mill on that property is in active opera-
tion, which will bo tn the very near fu-
turo, dividends wili bo in order at the rate
cf at least one per cent per month.

Statements are mada by relinble mining
oxperts who know the Virtuo property tlas
thero I8 overy roason to believe ther. s
utore gold in the mine than hns been taken
out and we undeestand that it is the po
licy »f the dircctors as soon as the mill on
the Cumberland 18 tn full swing to demon-
strato to their sharcholders and the pub-
lic that their faith in tho Virtuo Collateral
properties was fully justifled,

STANDARD MINING EXCHANGE,
Rango “or tho Week.

Seles. YHigh Lo Closo.
5,600 B. 0. G. F. . ...~ 315 8 814
7,700 Golden Star. . . 85 82); 38y
1,000 Mont.-London : 385 36 33
6,000 Big Threo . . .. 101, ] 104

18,800 Van Anda, . . . 0863 ... 173
1,000 Dardanelles. . . 1045 ... 1014
5,100 White Bear . . . 8y 34 94
8,000 Ieer Trail No.2 10%
2,000 Boerth G.M.Co. 18
1,000 Waterloo . . . . 12%
3,000 Lone Pine . . .. 1414
8,000 Fair, Crp. . .. 3

500 Xnob HiA . . .. 80

800 Dundee .. .. .. .. 15
5,000 Gold hills . . & 414
1,800 Princ. Maud . , 7

§00 Payne.. .. .. .. 105 ... 205
1,000 Athabasea .. ... 81 31
1,060 Bonanzg .. .. ... 9 9

TORONTO MINING EXCHANGE,
Range for the Week.

Sales. High Low Closo.
21,850 B. C. G. Fislds. 314 34 8
1,750 Dardanclles ., .. 1015 10 10%,
£°000 Van Anda . . .. 5% 5% L%,
2,000 Fair. Torp, . ... 4 3% 4
7,000 White..Bear. . .. S8y 3 8
4,000 Tamarac .. ., ... 814 i: 8
18,5C0 Golden Star . ... 3514 38244 838%
7,000 Deer Trail . . . 11Y 10} 10Y%
14,000 Big Three . . .. 10 8 8
500 Mont.-London . 85 85
7,600 Nor, Bello. ... 1 ... . 1
2,000 Monte Christo . 6y 6
500 North Star . ... 83 83
16,000 C. G. F. 8. . ... Ty 7 2
3,000 Lone Pine . . . . 1414 14%
2,000 St. Paul . ... 13 1Y
1,000 B. & G. Crown. 2314 23%
8,000 AMinnchaha .. . 18 18
3,600 Bonanze. ., .. .. 3% 914
800 Dundee .. .. .. .. 15 ...... . 15
6500 O*wnogan ... 7% .... Kt
%,880 Pr.Maud . . ... 7 ... . 7
2,000 Novolty .o w0 vee I¥ ceeees 1%
500 Payne .. .. .. ...105% eesens 105%
2,000 Republic . . . ..205 ... 105

ROSSLAND MINING EXCHANGE,

Jange for the Weck.

Sales. High Low Close.

24,600 Ginxt ., .. .. ... 8 8 8
8,500 White Xear . . . 8:{2, A 3{;
3,000 Ram.-Cariboo ... 55 ...... 55

15,500 Tamarac . . .. 9% 8 8
7.000 Okanogan . .. 8Y% 8 8

‘800 Virginia .. .. ... 5% ... 514

17,000 Peoria .. .. .. .. 1% 114 114
1,000 Evening Star ... 8 ...... 8
6,000 Brandon and G.

Crown . ... 27 26 27
35600 1I. X. L. ... 25 25 24

9,000 King .. ... 25 a7

15,000 Rathmullen . 7 514 8%
1,500 Fepublic. . . . .102 ... 102

500 Winnipeg .. .. ... 2934 ..... . 2934

Mings and Mining,

THE YEAR'S WORK IN ROSSLAND.

(Rossland Miner, Jan. 2.)

For tho year just ended the mines of
Rossland camp sent out approximately
183,070 tons of ore, ns ngaingt 116,000
tous {n 18908, and $8,000 tons in 1807,
Tho value of the oro sent out is put ut
$8,8(6,080, although taking the customs
scturns into consideration, tho vuluo
sl.ould be considerably hisher, and it is
safo to say that when tho cilcial figures
in dctail aro obtained, the votal wwill bo
tound to exceed that given.

The fact that tho annunl shipments of
one now exceced 180,600 tona gives olo-
qient proof of thé largo amount“of steady
dovelopmenc accomplished during the past
12 months fn the four largy producers of
the camp, but as Mr. Carlylo stated in
his farewell address, the work of the year
has been onoe of dovelopment largely, and
this is truc of every working property in
the camp. A large quaniity ¢.( the oro
taken out a.Ld sent to the smelter has
come out in the course of ordinary deove-
lopment, pure and simple, 'The managers
have nnly turned to stoping when it be-
came necessary to do so for comnmercial
reasons, It will be noticed that tho va-
lue per ton of ore mined and shipped s
considerably lower than in former yezrs,
but. the reason is clear and beyond doubt.
In the early history of tho camp the char-
ges for freight and treatment -wvere gso hlgl\
that only high grade ore could find its
‘way to the smelter, and when lower grado
or¢ had to bu mined and brought to the
surfaco, it was placed on the dump to
await the time wwhen better and cheaper
rotes could be obtained. On tho Le Roi
dump to-day there is 120,000 tons of this
sccond-class oro, and as already stated in
thess columns during the year, the man-
egemont has made preparations to send
this all down %o Northport, the tirms -for,
fréight ahd tre@tmoent hiaving ‘stéNdgilyfall
en, until now, when §8 ore can bLie mnade
to pay. In the mino workings in former
years about -eight fect of the ore wus tak-
en out. Now, this hus been extended from
time ‘to time until the workings are 30
feet wide. The formation here hat no re-
gular walls in a mining sonse, as a rule,
but commercially apeaking, the workings
can be widened and swidened {rom the
former svidth of eight feet, until from 25
to 30 fcet- of widih has been attained, tho
value of the ore decreasing, as a rule, un-
til a point is finally reached when it does
not pay to ship. In the way mentioned,
it will readily be scen how large quanti-
ties of much lower grade ore are aow
sent out than in former years, hence the
value per ton has considerably decreased.

¥t must not be forgotten, hotwever, that
one of the chief guarantees of the perna-
nency and prosperity of Rossland camp has
for its base the very fact of the mining
a1d smelting of the low grade ore referred
to. It insures the steady employment of
a largo forco of miners and a necessarily
large output of ore, ywhich would not be
the case if tho ore here was all of & h:ga
grade, - : .

Thenumber of ‘miners employed’ on . the

properties in and around the camp fs. ~on-
stantly chugging, but ar average estimato
is given. During the late spring, sumnier
und autumn months a Jarger amount of
assessment and prespocting work s done
every year, twhich suny legitimately be ia-
cluded in estimating ithe amount of money
paid out each month. It will be found if
all tho sources for mining lahor are taken
into consideration that in Rossland district
and tributary to tho city, over 1,400 min-
ars now -find employment. Tho consequent
pPay roll for thiy small army of workers

has steadily increased all.the past year,
until at the present timio from alt sources
it has very noarly roached tho respectable
total of $150,00D per month, In the tn-
bulation of some of the larger proportics
glven  horeunder, it must bo remombered
that in many of tho propertics, the West
IT.o Roi for Instance, new muchincery Is ho-
Ing Inatallod, and when this is in mining
order the actual number of mincers e~
ployed will be conslderably increased.
With tho sfroight and swolting charges at
Trafl at $6 per ton and Northport offering
$4.50, scveral pvaperties which remalned,
fdlo for the past threc ycars have com-
menced work aguin, and as further -reduc-
tion in the charges i looked for, §t i3 on-
ly fafr ro supposo that tho already lurge
Mat of working properties of Sioxslund
eamp will not only be maintiined, but b
conslderably Increased during 3900, ‘The
percentage of shipping propertics may ulso

be. looked to confitlentiy . to:maks a still

botter showlng than in tho pnst. The un-
doubtedly large amount of devolopmont
work accomplished up to the present time
is bound to show up during the coming
twelvo months, and the year promiscs in
many ways to be the most intcresting ono
the cainp has ever known,

The dividends decli.ced and paid during
tho year amowit to the sum of $5635,000,
the T.e Rol company paying $250,000 and
the War Eagle Consolidated $315,000, or
$26,250 per month.

Appended will be found & detailed stato-
ment (approximately) ol the camp’s -ore
output during tho year 1899, tho 18 ship-
ping minces giving a total of 185,670 tons.
as follows. N
The Year's Oro Shipments.

Le Rot . 94,387

War Eagle . e « 84,748
ContreStar ... e v oo eene 16,855
Iron Mask .. .o eee e cn svenennnes 3,646
Evoning Star ... ... s sees eeee aene seenns 1,088
Deer PaTKene s soee sone coer srseesterens 18
Columbia Kootenay .... .cce ceer vene see 111
Virginin v e s coee ceee e seeneens 100
Mountain Trall ... ... ol v cee 20
To X0 o ciin e senn cann cene sess esnsesens 100
COXOYuee: were seee sses oo sesssess sssaneses . 20
Monte Christo ... DEIITES 562
Giant ... .. o aees sece serses o enbee 75

Total tons for Year ... ... ... «.188,670

The Le Rof easily headed the list with

over 94,000 -tons. The combined shipments
of the War IEagle and Centre Star total
81,608, while the Iron Mask sent out over
5,800 tong of carefully sorted ore.
Tho output was divided Dbetween the
amelters about as {ollows :
To the Canasdlian Smelter at Trail,

War Eaglo .. e siee cee seer anssnnenne 64,603
Jron Mask ... e siee cinr cennee seenene 5,040
Monte C ISt0... wer seee cree tiee senens 552
VIrginit .. ceer coie veee cinine sete enes Bua 100
Deer Park ... e eee v cree sene anee 18
Evening Star ... cue see seee cnie e . 1,088
) 89,007
To the Le Roi Omelter at Northport.

b . S S vrie one eesernsesenenes 94,887
. . Lo ciiie sens cie veen snsnnnne sens oo 100
GIant ... cie ceer wne ster ceee s seesee 75
Coxey e wu. sare srneeee ens o erer serenies .20
Moubtain Tradl e vier wie cere vre aeee 20
. 94,552

. - The Men Emjloyed!
War Eagle and Certre “iar ... ... w... 627
Je Rol oo viie vine veen .. 866
West Le Rol ... . . 65
East Lo Rol .o wiee veee wier cvtennnennivosee oo 80
Col imbia Kootenay .... e wees eoee o oo o 81
B. A. C. offices, shops, otc, . .. ... 87
Iron Mask ... ... . . 61
Volvot.e., veee e onee 30
Mountain Trail ... este  seses sese seees 25
ALl Others .. weer vvr verr eevcerrnreccnnenens 150

———

1,42
In the list given no montjon is made of




THE .EXQHANGE NEWS,

MONTRRAL, FLIDAY,

JANUARY 13

1000, L]

the Glant, I.X.L., Sunzot No. 2, 8t. Elmo,
\Yhito Bear, Doer Park, Bvealng Star, Call-
fornia, Jumbo, Coxigy, 3irtrude, Mascot,
Iron Colt, and sovernl others, so the fig-
urog given are well witk.a tho estimate.

Some Capital Invested.

Total amount {Invested by the RBritisa
America corporatio. jn obtaining the pro-
perties mdntioned and  oxpended upon
thom for dovolopment to date :

Lo Rol coe coon cee cres e $3,950,802.00
WVeat Lo Rof group ... .. oo 921,673.17
East Lo Rof grous ... .. . 569,185 13
Columbin-Taootcniay group » . 471 165.21

Caledonia Eroup ... e seee o 81,201,83
Tootsio and Y/hoop-Up . . . 17.944.15
Cost of administration .. ... 308,183.00
Supplies carrled in stock .. .. 32,000.11)
Expended on surface and oth-

or dmprovemonts ... . .. .. 29,682.0)

Capital fnvested in the Wa
Eaglo and Centre Star mines
as stated by the manager
at tho Clute Investigation
last menth .. .. e eeee .o 3,800,1000,00
Totnl for the cowpanies
mentioned .... 10000:59,8%0,401 .48

. Monthly Pay Roll.

- m———

Le Rub ci s 0 ree e sene eees $38,155.00
War Eagle ... ... ... ceee ooe ... 80,920 5
Centro Gtar ... ..e cor e eeen e 18,438.20
No. 1 ... ee . it eer ... 0,013.00
JOSI® s eerr sereenns a ve see s seenee  2,051.00
Columbid-Kooteany .. ... ... 5,764.00
Great Western ... w. e ciee wee  2,984.00
Nickel Plato .... ... v oeeee e ¢ e . 8,160.00
B A. C. machine shops .... ... e 2,190
B. A. C. general ¢Tco ..o oo oees 4,000.00
Iron Mask ... e eoe . . 5,500.00

Sunsct No., 2. 2,500.00

L X. L. i eee 2,400.00

M.scot ... ... ... 2,100.00
Californin «.. v cr e vernenn .. 1,600.00
White Tear .. ... vees weee see o 1,600.00
St. EllNo . veer seer eeer veee snnees 1,000.00
Deer Park ... e tiee veee ceer veeeee 1,800.00
Jumbo .... ... 760.00
All other working mines .... ... 5,000.00

In the above list no mention is . .e of
the Giant, Coxey, Gertrude, Velvet, Mo'in-
tain Trafl, Iron Colt and soveral other
working properties. Nor is any account
taken of tho amount expended for mining
labor on nsscssments and prospecting work
or of the many properties like the Com-
mander, Lily May und others which have
worked intermittently during the year. It
these are all taken into account the montn
ly average will bn found to he not far
frotn 8150,000.
t1r - | "

CANADIAN PACIFIC TO COMPLETE

CROW'S NEST PASS LINE.

l\'qp‘grts From Vancouver State that Ymir
Has a Year of Steady Growth
aud Development.

F—,-q—w- nl" t

Vancouver, B.C., Jan. 7.—W. F. Tie,
chiof engineer of tho C.P.R. construction
depnr_(mcnt. in tho Boundary country, was
in Nelson Jast week, in connection with the
prolccicd oXtension to Balfour to com-
pleto the Crow’s Nest Pass line. ‘Tendors
for the new line have been called for and
an offort will ho made to have the bids
all in the flrst of this week. Construction
Will begin without delay. Nelson will be
tho centrs of operaticur for some timo af-
ter the work is begun.
It  cannot bs said that during the ycar
. Yimir kad any hoom. It had _évertheless

wkho* {8 pcrhaps better, o year of stendy
growth and development, .Previous  to
1859 ¥Ymir cannot be sald .to have Loen o
" producing camp. The only shipments imade

up to Iccombor 81, 1898, amountod to
about 200 tons from tho Blackrock aid
Dupdeo mines. With the commencoment of
the -now yecar, however, gsoveral of the lar
go inine? simultaneously reachied th  pro-
ducing stago. During the first fow months
the Ymir, Porto Rico, Dundee and Black-
rock, wa.n all producing and Ymir pro-
mised to tuako sccond place to Rossland.
Haveral unforcscen ccidents then put a
temporary stop to rate production. Later
Jn in the year, however, the ~ate of pro-
ductiop began to creep up until a respect-
able sui1 was roached ag will L. seen by
the anncxed figures.

YImir miNo e ceee see soer soee crsnnsscnnes 17,850
Porto RICO .o cere viee eene 4,400
DUNUCOt Leee cere cane sses suea 1o sasee 700
BIacKrock .eee siee cees anee enee 180

Of th's total, nearly half was produced

urjng the last. three months from the

miy and Porto Rico along, so that the
rato of production at thoe present is somno
3600 tons a month.

The Mollie Gibson mina on Kokaneo
Creek, in thoe Nelson "-*vict, has begun
ors shipments after a looyg period of 1itl.
gation, .

Bruce White, tho manager, sent the first
carload down to tho sielter Decembor 30,
thnt being the date of completion of the
new waggon road, three hundred tons ot
ore are now gacked and shipments are
hoing sent to the Hall mines smelter at
Nelson.

‘The fact that tho annual dhipments of
ore now cxcced 180,000 tons, gives proof
of the larga amount of steady development
accomplished during the past twelve
months in the four large producers of the
camp.

A large quantity of ore taken out and
k nt to the smelter has come out in course
of ordinary development, The managers
have.on)y turned to stoping, when it be-
came necessary *o do so for commercial
reasons.

On the Lo Roi dump there is 120,009
tons of secoad cluss ore z.ad the manage-
ment has mado preparations to send this
«all déwn to the Ngrthport smél s, terms
for ixeight and treatment having steadfly
fallen until, now, $8 ore-can be made to

pay.
ROSSLAND SHIPMENTS.

Rossland, B.C., Jan. 7.—The ore ship-
ments /rom Rossland camp . for the first six
days of the new year ecnding Saturday
cyening totals 54,475 tons, n daily aver-
age of over 745 tons, and a weekly aver
age exceeding 5,000 tons. Appended is a
detailed statement approximately of the
output for the six.deays mentioned: LeRol,
531,606; War Eagle, 1,448; -Gater Star, 1,-
005; Iron Mask, 6525; Monte Cristo, 185;
I. X. L., 2. Total, 64,475 tons.

I X. L.

Roegzincaz, Vee. 81,

In the I. X. L. drifting bo.h ways on
tho lead ‘on the 150-foot ley 1 is in pro-
gress. A station is being cut out to start
an upraise from the lower to the middle
level. The values contmue o be good.
The I. X. L. sent to the smelte* last week
a half ton of ore carrying frece gold that
Jave a return of about $1,200 or appro-
Xtaately $2,400 per ton. . The 22 tons
whicth were shipped the week beforo last,
went $35 to tho ton. When a little more
developqient has. been done upon the I .
L. it in the infention of tha management
to. begii. shipments upon a large scrle.

CALIFORNIA.
FEEEETETs - s
Work is mainly confined to the surface.
Tho foundation for the cumapressor is ready
tie gallows fiame is up and the hoisting
engine Is in position. It will. be a.month
before tho motor for the noist comes to

H Rl & S oLl SR}

hand and a moenth and a half  before the
compressor pPlant will arrive. In the mean-
whilo work on the shaft will he in pro-
greas. Work on tho tunacl countinues, but
the formaticn is hard and tho progess is
nacese Ly slow.

DEEL PARK.

Work Is heoing continusd on tho crosscut
on the 800-faut level. During the week 25
fcet hag been made on this drift. For this
distanco the f(ovmation haa bLeen heavily
mineralized. From these indications {t s
presumed that the ledge, which tho drift
is hoing driver to Intersect, is8 not very far

away.
NEW ST\ ELMO.

'fhe compressor, which was shut down,
wug started up a%out the middle of the
week and §{s now in .operation, Certanin du-
plicate ports have beon ordered and as
guon ag these arrive, and are put {n place
it is thought tho compressor will give no
further trouble. Work continues in the
crosscut from the tunnel, which {s helng
run to tap a Jend which is parallel to tho

main lead.
SUNSET NO. 2.

Rossland, Dec. 33.

The large hoist, which has hithertc beea
on No. 1 shaft was removed during the
week to No. 3 shaft. This stogped work
on No. 38 ledge for that perio '. No. 8 ledge
bas bLeen drifted on for 1 di.tance st €0
feet, and there i{s considerable improvement
in it, as more copper is coming in.

WORK ON THE EVENING STAR.

In the Evening Star a crosscut is being
rua from tho lower lovel for the purpose of
crosscutting the big ledge on the property
from which conuislerable ore has been tak-
en out of an opev cat on the surface. Stop
ing is8 in pregress in tha raise from the
lower tunnel. Six men are at work.

[ ..-..,u.‘ 4
= coLp BuG. ‘'
SR LE I TP
Rossland, Dec. 20.

Nr. Hector McRne, manager of the Boun-
dary Creck Milling and Mining compuny,
yesterday received the smelter returns on
a carload of ore recently shipped from tho
Gald Bug, ono of the properties of the com-
pany locatcd near Greenwood. The average
value of the ore per ton -ras as fol’yws :
Gold, 3.72 ounces, worth $74.40; silver,
130 ounces, worth $§75.40; lead, 12 per
cent, worth $7.40; total value, $1567.20.
‘The total gross value of the 15 tons in
the carload was £.},358. This is thoe high-
est grade ore yot shipped from :i:e Boun-
dary Creck country.

YMIR,

A new undertaking of no small magni-
tude has just been commenced by the Ymir
company. A long tunnel has been bhegun
twhich, starting near the mill, will bo run
3,000 feot to tays the vein at great de¢ ti..
The fumnnel is to be large enough to «e
t o car tracks and will foro: the imain
working entrance to the mine. On ity
completion the gravity tramway at pres-
ent used for conveying the ore from the
mine to the mill will be supnrceded, the
oro being run through this t.anel quite

THE GLASS REEF.

Gee. W, Glass, tho discoverer and one of
ths principal owners of the Glass Reet
mae in the Manitou country, was in town
last Sunday. He was on his way from
North Dakota, when; he had heen spending
Christmas with his family. ‘While away he
disposed of a block of stock at a good fig-
ure 8o that at present the company has
enough money in the treasury to-carry on
opcrations for another year without gell-
ing another dollar's worth of stock, A
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shingle and saw mill has been ordered and
will soon bo added to the m. 2 plant. Theo
8-drill compressor has been ut work for
some little time, and {s doing good work.
The shaft 8x13 has reached o depth of 65
feet, and $269 per ton in gold was obtain-
cd from o sample sclected all the way
arcross tho shaft bLottom. Mr. Glass ex-
hibited a very flne freo-gold gpecimen which
was taken from the shaft. The work at
the mine i3 going on ateadily and a force
of 25 men in all starts “working from this
week.—Rat Portage Alincr,

SUNSET AMINE,

The Sunset mine in Deadwaend camp, one
of the propertics of the Montreal Bounda-
ry Creck Mining Co., will be in a position
to ship ore to the Greenwood smelter by
June next. The work accomplished since
the first of September includds the enlarg:
ing and retimocring of the shaft down to
the 100-foot level. ‘The shaft i8 now a
doubld cowpurtinant, each compartmdnt
heing four and a half feet. in the clear. At
the 100-foot level a crosscut has leen
started in a northeasterly direction to the
ore hody. ‘This work i3 in 70 feet, and
will probably require fully 100 feet more
befure the ore is encountered. ‘The shaft
is also being enlarged and retimbered down
to the 260 foot level, where it fs proposed
to run a similar crosscut. The shuft was
sunk on the are budy, which dipped out
at a depth of 70 feet fromm the surface, and
was continted down through the footwall.
‘The crosscut at the 100-foot level it s
cexpected will encounter this wall in a dis-
tance of 170 feet. ‘lhiec ore in thie shaft i3
snid to average $10 to the ton, and when
it is taken into consideration that the
vein measures on the surface at least 750
feet in width, one can readily grasp the
enormous tonnnge that is capable of being
taken out. And §10  ore in Dendwood
camp is a profit paying ore, with a smel-
ter now Dbeing built within three miles of
the mine and the branch line of rmailroad
connecting the mine with the smelter being
situate bagrely 50 feet below the mouth of
the shaft.

MOTHER LODE.

Good progress is Leing made with the
upraise from the 200-foot level of the
new workings of the Mother Laode mine, in
Deadwood cnmp, to connect with the
winze fromm the old workings above.
upraise is all in ore of good value. When
it is completed  there will Le about 260
fecet vertical of stoping ground opened up
between the new 200-foot level and the old
crosscut tunnel. As the ore outcrops 286
feet above the old tunnel there should be
more than 500 fcet of backs to yicld ore.
This docs not include all the ore available
for the main shaft is in ore all the way
down to its depth of 120 feet below the
drift at the 200-foot level. The Nother
Lode will ship 100 tons of ore this week
to the Trail swmnclter. The spur  line is
tracked to within threequarters of o
mile to the mine, and cars have been Lak-
en up to  that point to receive the ore,
which will be hauled down in xwaggons.
Two cars will be shipped this week. This
is the first shipment from the Deadwood
camp over the new spur, and witk the ex-
ception of several carloads, practically the
first from the district.

KAMT -, 0PS McKINNEY.

The hoist and pump have been jnstalled
on the Kamloops., The holst s n 6x8 one,
capadble of sinking to a depth of 300 feet.
The pump is a No. 6 Cameron. The power
is obtained from a 40-%:orse power hoiler.
Tho intention is to put iv two wmachine
drills and take the nir from the Minncha-
ha compressor. The shaft is down 80 fect
and will bo continued to the 100-foot level

iwhere o station will e cut out and sink-
ing and drifting continucd concurrently.
The sh.™ s not on the vein, but it is
looked for at u depth of from 150 to
200 fcet on its dip. This fs8 the Minnchaha
vein, and it has been traced right across
the Kamloops claly+ Ly surface open cuts
and two prospecting shafts, one of which
is 00 fect in depth. The bottom of the
50-foot shuft has five fcet of ore of a
good milling value. There 18 a force of 15
uien at the inine.

YMIR MINE,

A lurge plcce of work is now being com-
menced at the Ymir mino, which, when
completed, will bo the largest plece of en-
gineering workh cver excecuted in this dis-
trict A long tunnel {s being run from the
proximity of the mill to tap the ore b dy
nt great depth. ‘The lepgth of the tunnel
will bo some 3000 fect, .and jt is to be
made large ecnough to allow of the laymng
of two car tracks side by side. When tioe
tunnel i completed, it will form tae maln
working entrance to the mine, ard all the
ore will bo brought out through it. The
gravity trawway now in use will be thus
superseded, and' the ore placed in the mill
more ceconomically.

GOLD MINING AND THE MARKETS.

A well known Molerwwo mining man says
*Though mining to-3ay is not the specula~-
tion it has been in the past, but is a clean,
legitimate and desirable b, siness, yct capi-
tal is sceptical. Low grade values in great
quantities are just as sure of positive re-
turns as any business in which capital can,
be employed. ‘the history of Cripp. s Croek '
is o wonder. Since 1891 the output there
hag increased from $209,000 to over $20,-
000,000 for 1899.°

IRON COLT DEVELOPXENT.,

On the Irou Colt one muchine is working
in the upraise fror the tunnel. This has
been driven for 1 ‘ance of 40 feet and
the ore body is .ocqing well. The other
machine is at work on the north ledge and
the showing of ore hore is of an encour-
aging character. An oo building, tiack-
smith shop and sheds dre being construct-
ed.

WORK ON THE WINNIPLG.

‘The latest nws from the Winnipeg is to
the cffect that the hard casing which is
supposcd to Le next to the vein, has been
encountered. ‘Thon small stringers of ore
were encountered and finnlly an 38inch
senm was met that carries ore rich in
copper. This was assayed and found to
run 19 per tont in copper. This is taken
to indicate that the big ledge is of cquol
richness and that it will soon be met. The
ledge has been opened on the surince. The
explorations are on the 300-foot level.
Work has been stopped temporarily on this
Jevel in order to allow the employes a ho-
lidoy vacation.

MIKADO CLEAN-UP.

S— p——

An $18,000 Brick ns ~ Rasult of 23 Days’
Nun.

Nr.N. “McMillan, mihager of the Aikado
mine, arrived in town this moming twith
a satchel full of gold bricks., the result of
23 days’ run of the mill with 17 stamps
dropping. The bricks are displnyed in the
Imperial Bank window and aro attracting
large crotwds,

The bricks, all tolkl, are morth some-
thing over $18,000. This run will prove
the high wvalves of the ore as compared
with former runs., and the stockholders
may now be arsured of permancnt and big
dividends.—Rat Portage Miner.

. lucs were permanent to the surface.

CRIPPLE CREEF NEWS,

ISABELLA.

Cripple Creck, Dec. 27.

While tho actual returns of the 1nuch
talked of Isabelle shipment are not yet
in, in a circular which was mafled Friday
to tho stockholders of the company, Pre-
sident ‘Williams places tho value of ono
87.-ton car load of the bonanza minerat
at $216,000, ur $8,000 per ton. ‘There
scoms to be no doubt that thiy is the rich-
est car load shipment ever made {roin any
mino fn tho wor d.

Counsidering these facts it is not at all
surprising that ths shipment has been
much talked of It i3 & record shipyment
for tho Tsaballa company; it {8 & Pecord
shipmant for the Cripple Creek district;
nothing like it-has ever boen-sent-out feom
any mine in the United States, and for
richuess of ore seat out in bulk—that i
in carjond lots—it iy undoubtedly a rev
ord for both the eastern and western hem-
ispheres.

A great many psople nre glad that the
rich shipment has been made. Nearly every
one likes to see the accomplishments of
the past excelled and would see the record
in ore shipments beaten with as much sa-
tisfaction as anything else. To those in
any avay connected with the mining world
this matter will take precedence in inter-
est above the beating of all other records.
The wmanagement of the Isalellea company
is undoubtedly very twell satisfied that the
shiprent was made and that the roturns
are in, and there is considerable consola-
tion {n the thought that this big amount
of money’ has not been made out of Tom,
Dick or Harry, but has been gleaned Irom
an infinitesimal portion of mother earth.

Wo gathered from a director of the
Isabella company that not only is the man
agement very well satisfied with tho ship-
ment made, but it is considerably relioved
that theo rich ore is out of the mine; that
« has traveled in safety from  Cripple
Creck to the smelter at Ilenver, and thak.,
the'returns huve Heén computed nnd‘ settied
upon. In handling this rich shipment of
ory a  very great aumber of difficultics
were met with, The sampling company re-
fused to sample the ore, the railroad com-
panies were afraid to handle it, and it
wwas in the end only possible to get a gua-
roantee of $500 per ton on the ore from
the railroads and samplers. ‘1%e ore was
aventually very much at the company’s
risk, and with a force of armed guards,
and fortunately everything went well, Con-
sidering all these things it is hardly sur-
prising to learn “hat the management of
the Isaliella Comgany will, in future, not
attempt to ship out any moro sucn rich
nro in bulk, but will mix the rich stuff
with that of lower grade and in that way
materially reduce the average value as
well as climinating a good many cf the
difficultics and risks which have been con-
countercd.

A very important statenient which wau
made by a director of the company was to
the cffect that the ore shoot whaich is yicld
ing such rich ore on the tenth level, and
from which some very rich stuff was taken
on the ninth level, §s well defined and per-
manent to the surface. He by no means
Implicd. of coursd, that the hfgh grade va-
but
only the ore shoot itself. In Tehruary
last the workings on tho ninth, seventh
and fifth levels on this vein were examined
by your correspondent.  and the
contintiation of this ore shaot toward the
surface as sho'vn in thess levels war then
noticed and commcntcd unpon. Further do-
volopment work since then has gone only
to prove the correetness of the concluslons
then arrived at.

Presldent Williams® circular letter to tho
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stockholders, which was sent ¢ut with the
dividend checks, and was mailcd  Friday
ovening, redds as follows :

““Phe Isabelln Comupany has distinguish-
ed itself sinco my last .circular to you of
December 12, 1899.

“We have sinco then partially agreed
avith the reduction works as to the valuo
of twenty-soven tons of ore which will
run approximately $8,000 gold per not
ton. The cash for this shipme.t has not
yet been received, but when the “nal set-
tlement {8 mude it will be near . sove fig-
ures. 80 jar as I am able to lecarn this is
the richest ore ever mined in the world in
car lots, and is far richer than the forty-
soven tons of $3,200 gold per ton of ore
sent out last month by tihie Isabella com-
pany. In this respect our favorite maoy
be properly crowned. In my circular to
you of January 17 and Februury 25, 1899,
I minutely described the new vein firat
found upor the' seventh Jovel and related !
that the ore scemed to be of ordinary
grade as we stoped upward to the surface,
while upon the ninth lavel we found oro
in cuar lots as high in values as $1,000
gold to the ton, which was at the time
considered a favorable indication =28 to
what might be hoped for on the ‘tenth le-
vel.

*The shipments now reported came from
the tenth level.

“From tho circulars and financial state-
ments which have been mailed to you {romn
this oflice regularly during the ycar it will
be noticed how great has been our pro-
gresy.

““The yearly report <which will be sub-
mitted to the annual meectinr of January
16, 1900, will be mailed as soon ns pos-
sible thercafter to all stockholders of ree-
ord on that date.

* NEILSOXN 7T.. WILLTAMS,

President.”
DANTE.

According {0 a gentleman who s close
to the facts. one of the best showings in
the camp at present is Leing made by the
Dante. -“This: property which ndjoins
John A. Logen on Bull Kill i3 taking out
some rich ore. A specimen which was seen
by the Investor representative yesterday
shows cubes of free gold all over it. The
present depth of the shaft is 700 feet and
at a depth of 1756 fcet some govd ore is
broken. The vein in the stope at this le-
vel is four foet in widith and an  average
sample, taken across thy width of tue vein
recently returned an assay veolue of 42
ounces per ton. -~

Both of the Lopan veins have been open-
¢d up on the Dante and it is thought that
the Iatter property will catch the bonanza
ore bodies which have recently been open-
cd up in the Logan. It is stated that the
are body in the Logan at the bottom Pl
the siaft which §s now down 3300 feet, is
25 foét in widlthmpnd that it will run.six
ounces clear acrdss. The Logan shaft pas-
sew through 2~ barren zone between tho
300 and 850 lovels, but the ore has como
in bigger than cver in the bottom of the
shaft. ‘The property ig owned by W. S.
Strutian r9d it was the intention of the

owher to make tho. present depth of 3,300 ,

fcct the Lottom level, but it is understood
that the shaft is now to be sunk to o
depth of 1500 feet .for the purpose of ~on-
necting ' With  the Bush-Moflatt tunnel,
avhich will pass through.the Logun territo-
rv at that depth. .

. BOGUS MINING EXPERTS.

There are at present in the mining ficdd
men who, without qualificatica by either
cducation® or expericnee, are ‘‘reporting
on mines,’”” and signing- EXM., or M.E., af-
ter their names. In:most cases & report
{from such gource, upon Jalling into the
banda of & mining cngincer, is at once de-

the-.

tected by its absurd usy of technical and
scientific terms, and not infrequently by
poor orthography ernd wworse gramniav.
‘Tho chie! evils of these reports fa vsually
that they do not recite facts and .re cal-
culated to mislend those unfami’.ar with
the subjects of mining. Privats letters of-
ten . .company these reportr of pseudo-
expoerts, endorsing thew {n the highest
terms, thereby making t'.e person writing
such letter a party to ‘no fraudulent tran-
saztion. Not long since one of these would
ho “E.M. s addressed a letter to &8 San
Francisco mining engineer, asking endorse-
ment in the form of a letter, which would
state that he was an experienced and com-
petent mining  engincer and metallurgist,
explaining that by so doing he (the bogus
expert) would be ennbled to ‘“‘earn a good
{fce.”* As he was only known to be an ex-
pert ‘‘tonsorial artist,’’ the letter was not
written. lnfortunately, this is not a sin-
glo instance -of 'thig kind.—MNinidfr and: Sci-
entific Y’ress.

CRIPPLE CREEK DLVIDENDS IN 1899.

Cripple Creek, Dec. 27.

By Decemnber 31st twenty-seven Cripple
Creek companies will have paid dividends
for tho yecar aggregating $4,674,790.86.
Of- this amount $1,011,000.168 will bo paid
during the current month. The record is
an astoundipg one, but the flgures prove
it. The list is as follows :

Alliance, $32,000; Anchoria-Leland, $18.-
000; Associated, $20,000: Black Belle, 2,

000; Consgolidaicd Gold Mines, $10,000;
Creston  Leasing, $472,7941.70: Elkton,
$66,744; Carficld Consolidated, $12,000;

Gold Coin, $210,000; Golden Cycle, $90.-
000; Gold Xing, $100,000; Graften, $10,-
000; Jack Pot, $150.000; Last Dollar, $30,
000; Isabella, $270,000; Monument, $7,-
5CO; Lilly, $130,400.16; Mary McKinney,
$60,000; Morse, $213,150: AModoc, $40.000
Mount Rosa, $40,000; Orphan Belle, $198,
124; Portland, $720,000; Raven, $£59,500
Stratton’s Independence, $976,000; Strong
$3835,000; T- ¥. T., £85,000; Vindicator,
$77,625. ,

The dividends paid this wmonth will he:
Alliance, $82,500; Consolidated Gold Mines
$10,000; Creston, $50,070; Elkton, .$33,.-
750; Gold Coin, $1900,000, Golden Cycle,
$10,000; Lilly, $11,367: Mt. Rosa, $40,-
000; Isabelln, £67,500; Orphan Belle, $82~
899; NMary McKinney, $30,000: Modac,
$10,000; Raven, $10,000; Strong, $25,000;
Stratton’s Independence, $488,000; Squaw
Mountain, £10,000. :

RAVEN'S RICH SHIPAIENT.

The Raven wmine sent out yesterday ohe
of the richest shipments.made in its his-
tory. It consisted of two cars of ore that
ran twenty.ounces or §400 o ton. In ad-
dition to this assi;nment there will be 108
wwns of three-ounce oro..sent out to-mor-
row. The rich stull is coming from the

big oro shoot disclosed in the workings.

run off from what is known as tho tunnel
level. The rich ore chute Is three feet wide
and ir in the old Raven vein, which has
been a producer for years. The present de-
velopments are the best showing, Uetter
than anythjng over disclosed in the mine,
and havo been made at 200 feet decper
than any former discovery. This augurs
wel] for the future of this min¢ and:carries
out tho theory that the deeper the Cripple
Creck mines are put the richer (heir  ore
deposit becomes, This chute is being ex-
ploited, and as the vein runs the full
length of the Raven properi., chere s
much to be cxpected here.. The ore body
lics 300 feot from tho old Raven shaft and
GO0 fort from the Gregory shaft. This is
the most important discovery of the year.

There is no production being made from
the ore body xvhich lips between the fifth
and sixth levels, <which was opened wup
some timo ago. This iz becauso the work

of timberirg the main shaft is going on
so that it completely stops the tuking out
of oro from that point. ‘There will be
ZG0 Icet of the lower end of the Gregory
shaft timbered up so that the shuft can
be used for mining purposcs. Hereafter all
ore will be sent out from the Ilaven tun-
nel and therefore the Gregory shaft will be
used to reach the tunnel. As soon asg this
work s completed the production from the
Raven will be materially incrensed.

‘The treusury of this company is steadily
growing, and when the rich December ship
mants are scttled for there will be in the
neighborhood of $90,000, according to the
statement of an officer of the company.

The mine will make a production of bLe-
tween $80,000 and $40,000 for the month
of December. Last month the mune pro-
duced $383,000 wo.th of ore.

MOON ANCHOR.

During the -past weel: or ten days
great dJdeal more activity in Moon-Anchor
shares has been noticeable than has been
the case of late. With the incrensed act-
vity in the stock the price has advanced.

‘The reason for this activity and advance
is due to the fact that recent developments
have made a much better showing in the
mine and the management now in control
is hopeful of a prosperous future for the
property.

Some of the Denver and Cripple Creck pa-
pers have quite reeently printed s asa-
tional stories about the alleged discuvery
of bonanza ore in the Moon-Anchor. Such
statements are not correct and the {acts
are that an improved showing has been
made on the seventh level, and in a winze
whia i being sunk from the sixth to the
seventh level. From the collar of the new
shaft the seventh level is run in on the
vein at a depth of 740 feet, and it is while
drifting at this point thatorc has Dbeen
opened up. The indications on this level
are very flattering and the vein resembles
very closely its appearance on the fourth
level from which so much rich ore <was
taken out. The sixth level is run G40 ¢ <
from the collar of the shaft and the winze
sunk srom this level gives the same good
indi tions.

That it is possible to do much of the
good work that is now going on is due
to the {act that the water has entirely ).
the mine. It is not necessary at this time
to use the pumps and by reason of this
the present manegement is saved much
trouble and cxpense.

ISABELIA.

Returns were received last week for the
recent shipment of bonanzn ore from the
Jsabella company s workings. It will be
remembered that President Willinms stated
in his report to the stockholders swhich
wag seat out with the dividend checks on
the 23rd inst., that a partial agrcement
hnd beon entered into with the smelter by
which the consignment was to be settled
for on a bLasis of $2.000 per ton.

The official figures from the smelter, upon
which the lot was paid for, show that the
estimate of §8,000 per ton was very close
to the mark. The actual figures are o
little higher than this, however. The Ysa-
bella company receives a check for §219.-
940.92, tho ore bLeing paid for on a basis
of 399 ounces in gold and 23.08 ounces of
silver to the ton. Tt will be scen that the
consignment ran a little over the 9216,000
which was estimated upon.

The net weight of the shipment was 27
tons, and the {rcight and sampling charges
were deducted from the value of the ore
in making the scttlement. As it is gen-
crally understood that the freight on the
ore wasg exceedingly high and that the snm
pling charges were also far above the or
dinary on account of the risk attached to
handling so valuable a consignment, it
will be noted that the actual valuo of the
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mineral was even higher than is indicated
by the amocunt paid by the smelter. Tho
shiptacnt stands as tho richest carload of
are sver sent out from any mine in  the
word and  will bo very likely to
holti the record for some timo to .ome,
as {t g anderstood that the management
of the mrine has decided to grade this bo-
nanza ore down in the future L, mixing
with ore of lower grade, the expense and
danger of trausporting and markoting ore
of this value being so great as to render it
impracticable.

DANTE.

Tae total output from the Dante for De-
cember aggregates 100 tons of an average
valie of two ounces. Consignments of six
different workings are now awaiting set-
tlement. 1he ore came from the compa-
ny‘'s workings, “ne Clements lease, the
Wright and Wrdlrey ‘lease, ‘the Hoberts
block and that operated bv Garrison and
others.

REPUBLIO MINING NEWS,

REPUBLIC EXPLORATION AND CYA-
NTDING COMPANY.

Will Own and Operate the New Republic
Miil — May Build o Rallrond
Into the Camp.

Republic, Dec. 30.

Articles o( Incorporation were filed yes-
terday by the Republic Exploration and
Craniding Company, with a capital stock
of $1,000,000 divided into 1,000,000 sha-
res at $1 per share. A. A. Ayer, C. J.
McCuaig, of Montreal, and Patrick Clerk,
W. J. C. Wakeficld, of Spokane, and Rotert
Jaffray. of Toronto, and David H. Burrall,
of Little Falls, N.Y., arec nnmed as the in-
corporators and are appointed as trustces
to control the afleirs of the company un-
til May 23, 1900.

This new incorporation hns been formed
primarily to construct and operate the néw
200-ton Republic mill, but other and very
oxtensive purposes of incorporation are set
forth. These include the construction of
clectric plants to furnish light and power
for the mines of Republic and also for all
other purposes; the construction and main-
tainance of wata rights, water works,
storage reservoirs and power flumes; tho
conduct of a plant to treat ores and min-
crals by milling and smelting; tho ac-
quirement of mines and mining properties
and the construction of railroads, tram-
ways and other methods of transporta-
tion.

Although <we arc not in possession of
ahsolute facts, it is fair te presume that
the immerise new company s formed to
anticipaw the growth of the camp and
its growing nceds in the matter of trans-
portation clectricity for power, heat and
light, and the future demand for perman-
nent water tworks. The company will own
and control the new Republic mill as o
separate and distinct corporation and it
is understood that (hey <tvill acquire and
own various mining properties in the camp
In so much as the construction of ril-
roads and tramways is set forth as a
purpose of incorporation, it is within the
range of possibilitics that the incorpora-
tion is the first step loward the bullding
of a railroad into Republic. The cemarks
recently, of Mr. AfcCunig, to the effect that
he intended to build a railroad into cnmp,
adds greater signifiennce to this purpose of
the new company as outlined in the arti-
cles of iricorporation.

At tho local offico of the Republic com-
pany no informatfon could bie obtained of
any ulterior purpose of the new iIncorpora-
tion. But In connection with the forming
of the company to build and operate the
new Itepublic mill, it might be added tliat
D. C. Jackling is expected to arrive in Re-
public January &, to begin the construo-
tion of tho plant.~—Republic Miner.

RICH IGNAS GROUP.

News of the richest sicikes ever mado on
the West Fork has fust béen hrought to
camp by Thomasg Stacey, superintendent of
the Ignas Valley NMining and Milling com-
pany. This company owns the Ignas, Bue-
na Vista and Virginia, which lay 12 miles
south from Republic on the West fork of
the San POil river. It was on the first-
named property that the wonderful find
has been made.

The Tead on the property §s about five
feet wide and I8 traceable for adistance
of 3000 feet ~n the Ignas and Virginia.
The develvyauent work oh the property
consists of a SU-foot shaft on the lead of
tho Ignas, and samples of ore brought in
by Mr. Stacey have shown assay values as
high as $600 in gold, silver, copper and
lead. One sampie carried 24 ounces of
gold, 160 ounces of silver and 2 per cent.
copper to the ton, while the average va-
lues contained in the shaft have.run $102
gold, silver, lead and copper. The ore is
a sulphate, heavily colorad with copper.

The value of the property has long been
known. but the organization and pur-
- aase of the company by the present com-
pany was delayed by the fact that John
Covey, the original Indian owner, only re-
cently agreed to scll a greater part of his
interest.

The mineral is so rich and in such quan-
tities, that the company have determined
to ship to the Tacoma smelter as soon as
enough development work can be accom-
plished to sccure a géod output. Over o
good wagon road, which Ieads from the
property to the Okanogan vlver, the ore
can be hauled for $3 a ton and a2 $7 wa-
ter route rate to tho smeltér at Tacoma
has been secured.

A survey for the projected San Poil and
Republic railroad passes over the property
and the building of this ling would give
direct shipping facilitles.

Preparations are now being mado for all
~winter development work by the erection
of a blacksmith shop, harn and hunkhouse,
and a wagon load of provisions has al-
ready been forwarded from Republic. John
G. McMillan represents the company in Re-
public.—~—Republic Miner.

MOUNTAIN JION.

The recent arrival of several 4ans  of
sheet iron for the cyanice tanks at the
Afountain Lion Aill, has resulted in  the
resumption of work with a force of 15
men. The tanks are belag riveted and set
in place and other scattering parts of the
plant <which arrive from time to time are
also being installed. Thirty-five ~<vagon
Joads of tho machinery are now scattered
along the road from Grand Forks to Re-
public, and are expacted to arrive durmg
theweek. Of the 350,000 1bs of machinery
needed to complete the plant ten.cur lcads
are now laying on the side-track at Grand
Forks. Under the present order of things
transportation is so uncertain a quantity
that the date of completion of the plant,
rcady for operations cannot even be sur-
mised.

In the mine 23 men are working on o
level. The raise wm conneet with .« the
Taiso from the 125-foot level to the: alit
main working shaft thereby providing a
menns of hoisting ores for the mill from
both levels of the mine. 'This xaist is
about completed.—Republic Miner.

Toe BARTLETT Frazier Co.
O ONTARIO, Limited.

Grain Exporters ead Forwarders.
Buy and 861! Grain for Future Dellvery.

Privato Wires to New York Produce Excliange and
Chicago Board of Trade, -

H. J. COON, Managing Director.
3D 8T. BACRAMENT STREET..
Telephone Maln (418, WestmountB3.

BARTLETT & SMITH,
MINING AND INVESTMENT
BROKERS,

Membus of Mining Ex:!unna
STANDARD OKAKBEBS, »
157 ST. JAMES STREET
MONTREAL,.

Felophone Maln 2089, 44—
INSoRANCE PCLIOIE PURCHASED OR LoANS MADE THEREDR

LS

L. J. PuRaET, ~* R. Fozoxr

i. . FORGET & CO.

8TOCK BROKERS,
Members of Monireal Stock Exchange.

1713 & 1715 Notre Dame 8treet,

MONTREAL.
P. 0. Box 393

Cripple Creck Gold Stecks

BOUCHT AND SOLD
ON COMMISS!ON.

MECHEM, CAMEBOK & C0

57 Canada Life :Buildinz
MONTREATL.
Tal. Mzin 3%.

THE TeLFer's RuTnven Co.

BANKERS axs BROKERS,
{1 8t. Sacrament St., - MONTREAL
OORRESPONDENTS =
SEYMOUR, JOHNSON & 0O. -
71 BROADWAY, NEW YORK

Members of the New York Stock Exchange.
Bell Tel. Maln 3005. Merchants’ 51&,

MOISAN BRroOS.
BROKERS,
15 HOSPITRAL ST.

Private Wires to Now York and Chilcago-

Stocks, Bonds, Grain & Provisions
Bought,Sold orcudeaon Moderzts Margin,

Coramission Telrghouo 1838 Main
3J of L poroeat. 0. Box 693

Telephorne 1%

A. A MUNEOF. G. ' B. MUxsoE

MUNROE & MUNROE,

BROXKERS.
{Morstnvs Montreal Miniog Bxchadrs.)
CAxADA LIFE BUTLDIRG, MONTREAI

tAlnes and Mining Stocks Bought &ng
8old on Commission.
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THE EXCHANGE NEWS.

18SUED DAILY AT FOUR-THIRTY 0°CLOOX P, M
A Financial Newspaper for Investors, Oporators, Businesa
. Men and Corporations,
457 8t. Paul Street, - HMontreal,
SUESCRIPTIUN PRIOR?
One Year, $6.00. Six Muntbs, $8.00. ThreoMcnths, $2.060
Weokly Roviow XIssue, isancd overy Friday,
Subscription $2.00 per yenr
PAYABLK IN ADVARCE,
Advortising itutes on appliention.
Kditorlal commun;cations to Le

hi 451 St. xu {
N ub) 0. ‘au!
g.om:'n. 3,‘,,1"""“ Nows 1'1% ll;:mgfwbgmln R03F.

If irregularities in the delivery of . the
paper are reported immediately by subscrib-
ers, the publishers will be better enabled to
locate the trouble. ‘Telephone Main 2937.

COPPER STOCKS,

The wind scems to have been let out of
a great many of the inflated copper stocks
on the Boston market during the past fow
wecks, and while for the present a slump
such as the market has gone through has
a  very demoralizing cffect on investors
and frightens them away from all invest-
ments, no matter whether they are good
or bad, such slumps are nccessary for a
healthy condition of the business, ‘Time
and again we have warned our readers
about the monstrous promotion charges
mnde by eastern promoters on mining en-
terprises during the past ycar. There seems
to have been no limit to the avarice of
tho prou.vicrs or to the cupldity of the
investors. Properties that have gone beg-
ging amongst mining men for years and
considered of little or no value have been
seized hold of by eastern promoters and
put on the.market.awsy up in the millions
not in one or two instances, but in dozens
of them, and thése enterprizes have been
promoted by bankers and by financial con-
cerns of influential standing.

The United States, one of the collapsed
securities and one that has brought trou-
bles thick and fast about the heads of the
promoters of the enterprise, is & case in
point. The properties sccured by that com-
pany were practically worked out and  sc-
mi-abandoned mines. By that we mean
th .t thoy were worked in only o deauitory
fashion for some yeors past, and had bare-
ly paid working expenses. It is safe  to
say that for tho past ten Years the entire
aggregation owned by that company has
not paid a decent mining rate of nlerest
on a capitnlization of a million dollars,
and for years the propertics had gone beg-
ging amongst mining menr, who did not
consider them s desirable investment. And
yet the Boston promoters capitnlized that
company at six and & quarter millions and
then put tho stock on the market on a
busis of double par, nnd scem to expect
that bicause of their connection twith the
enterprise it would pay Iarge dividends on
twelvo millions, when in the hands of
Ppractical mining men, amopgst whoin wero
some of tho éhrcwdest mining men  of- thé
West, the property was unabiv to pay a
reasonable dividend on one million.

‘This is only ono instance. There are
others of still moro flagrant nature. In
one Instance with which we were person-
ally faniliar . the propertics bought by
the eastern promoters had been offered at
$20,000 to western mining men and turn-
¢d down by cvery. westerner who had ox-
amined them at even a nominal sum, and
yet when these eastern men took hold of
the enterprise they considered it o desira-
ble investment for their friends und de-
positors at from twelve and a half to fif-
teen millions. The property had never
paid o dollar in dividends; had nover paid

10 cents on tho dollar for the money ox-
pended on dovelopment and gave no in-
dications that it ever would. The best
over sald of it Ly western mining men was
that one of the claims was a good pros-
pect; and yet these castern bankers and
managers of financial concerns wrote per-
gonal letters endorsing the enterprise, say-
ing that they had mac, & personal exam-
ination of the properties and knew the en-
terprise was all right.

Mining i{s in no way responsible for the
collapss in the Boston market. There has
been no failure on the part of any of the
leading mines of the country. So far as
we know, they arc in o more prosperous
condjtion to-day than they were a Year
ago, but no mine, no matter how good it
may be, will stand an inflation of ten
times its value. A\ property may be good
for .o million dojflars and may be able to
pay dividends on that price at the rate
of twenty per cent. per annum, but it will
not stand an eastern promoter's ideas of
inflation and on o basis of ten or tiwenty
millions, it is bound to end in failure. The
fact that it is listed on the Boston Ex-
change will not muke any mune produce a
dollar wmore than it would before it was
listed, but it will in many cases cause
them to pay n much less amount of divi-
dends because of the reckless management
entailed through the mine’s conncction
with that class of promnoters. We find that
many castern people arce inclined to lay
the blamo of the collapse on muning, but
we desire to 'say that the mining indus-
try is in no way responsible for it. The
blame should be laid at the doors of the
castern promoters and their associates,
where it properly belongs.

We hope that the costly lesson may
prove of lasting UDenefit and that pcople
who desire to invest in mining 1will adopt
a different policy in future, and invest
through promoters who are steadily cn-
gaged in the mining business, wwho under-
stand mining conditions and who have o
business record at stake, instead of tak-
fng up*with cvery rdew schemé that may
be promoted by men who have no knowl-
cdge of the ovusiness, no iutention of fol-
lowing the business, but who simply want
to take advantage of a hoom market and
ficece the people. We can say to our
readers that mining conditions have never
been better than they are to-day, and at
no time in history of the state have the
profits of the dividends been so large as
they are nt the present time.  There has
not been a single failure in any of our
wmining enterprises.

Notwithstanding the collapse _in the
Boston market and the fact that ecastern
-uy v paddols L[o3njosquv daBY S310)SOAuy
vestments in mining stocks for the time
being on account of that collapse, the de-
dine in the Colorado market §s very
slight indced, not heavy enough Lut that
the average gain of tha stocks for the
yepar will prove to be more than 150 per
cent. for the entire list, and only in three
or four instances has there heen a . decline
at nll, and those were brought ahout ULy
local causes in great measure, irrospective
of the intrinsic valu of the praopertics.
In onc or two cases the decline has  been
hrought about by litigation, the invest-
ing public slmply axeniting the result of
litigation before investing further in the
stocks. So that the decline is not because
of the intrinsic valuc of the propertics.
the stocks represent.

We do not mean to say that eastern pro-
motérs have wilfully robbed the public in
cvery instanee. We believe some of them
have simply fooled themselves and . fooled
their friends at the samo timo; that they,
themselves, aro the dupes. We are led to
belicve this from the fact that we had oc-
casion a fesw months ago to severely criti-
ciso onc inflated concarn through the col-
umns of our paper. when We received let-
ters from threo difficrent promiuent men in

the cast, saying that their attention had
been called to our article on an enterprise
which they had endorsed after making o
personal examinaljon of tho property, and
that they had believed their ropresenta-
tions true. As we had hao occasion to
exumino the properties ourselves person-
ally before these gentlemen visited them,
and knew {rom practical experience that
thelr statements were far from the truth,
we could only deduct the conclusion that
they had been duped themselves and had
written thelr endorsements in perfect good
{aith,

Since our criticism of that company,
other papers have taken oceagion to criti-
cise it even more severely than we had
done, and notwithstanding the fact that
forty-seven prominent eastern men made a
joipt cxamination of the property and
agreed -as to”its valuo, the results of ex-
ploitation of "the property have proven
that that they are widely at fault and
that their opinion was absolutely value-
less.

We give this simply as an “‘lustration of
the fact that the opinion of a practical
mining man of integrity is of far more va-
lue to tho investor than wwouldbe the en-
dorsements of a thousand prominent Lank-
ers and business men of the East, who are
unfamiliar with the mining business and
who might be greatly prejudiced in favor
of the property hecause of the possibility
of their making moncy out of the matter
should the enterprise prove to be as their
sanguine hopes led them to  Ubelieve it
was.—Western Miner and Financier.

Telophono Main 2971,

A. I, WHITE & CO.

60 CANADA LIFR BUILDING, MONTRREAY,

Representing tho following Companies:
014 Tronsidea Gold Mining -o ok pani
Koob HillGold Mining Co., Ltd.
City of Paris Gold Mining Co., TAd.
Noruﬁ:«jt It)ff(%]ol%m\el?l iCOCo Iad
estic Qold Mining Co., Ltd.
Granbs Consolidated Mining & Smolting Con Ltd.
Woekly reports are received from the above propertics
and sny ons wishing for information will receivesams by
calliag. writing or telephoning to tho above address,

s—
CasLE ADDRESS "MINING.”

TEL MAm 770,

ROBERT MEREDITH & CO.,

MININCG BROKERS,
Stocks bought 8nd sold on commisslon
FRANCOIS XAVIERST., MONTREAL,

Hon. A, W. OGILVIE, W. L. H0GG,
President. Manaver

The Investment Company

LINITED.

CAPITAL, $800.000.
478t Francois XavierSt., B ONTREAL.

Stocks, Bonds, Mortgages and
Munlicipal Securities decalt in,
% P.0. Box 557.

J. F. PTGGOTT,
AGENT,

MINES AND MINING
TLondon & Lancashire Chambets,
ST. JAMES STREET,
Tolophono 3252, MONTREAY,.

The Kxchange News Is printed and poblished
for the Bxchange News Co. by 3f, M, Babiclon,
457 8t, Paul Street, Montrea).
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HEW YORK EXCNGE

UN. PAC. PURCHASED BY LONDON
HOUSES — SUGAR RALLIES ON AN
UNWARRANTED THEORY — LOCAL
T'RACTIONS DISCOUNT THE FORD
FRANCHISE — BEARS RUN THE
MARKET, THE BUILS BEING DIS-
COURAGED.

Neww Yotk, Jan, 12,

Although there is no definite news from
abroad, the tone of the foreign markets
js decldedly cheerful. Consols ate reported
to be up 3§, gains in Americans oxtend to
R e ¢ e .. ..
# i Pher' st rulmors that the slego of Lady:
smith has been abandoned and that Gen.
Buller has been successful fn. establishing
himself in a favorable position on the
north side of the Tugela river. None of
these stories are confirmed.

At present, however, prices in London
are sufficiently above our parity to wvar-
rant consgiderable buying by arbitrage
houses unless our market opens at a sub-
stantial advance.

There i6 no fresh news in regard to Su-
gar. A good deal of the recent selling is
attributed to a large Boston operator. The
loan crowd shows an excellent demand for
the stock indicating the iden that a good
derl o) the selling i3 for short account
may prove to be correct.

Yosteruay’sattack on the local transpor-
tation stocks t7as due to the circulation
of all sorts of rumors with regard to the
operatlons of the Ford franchise bill. It
is known that the hill was drawn in hoste
and that its provisions are by no means
clear. Yesterday the- bears maintained:
that under its operations all local corpo-
rations could be taxed- twice the mocdus
:operandi was not explained, and it may
be safely asserted that should the tax com
missioners-attempt to perpetrato any such
outrage (which is unlikely) protection
would be sought from tho courts.

President Ingells, of the C.C.C. Co. un-
nounces that he will shortly sever hir con-
nection with the C. & O. He states that
new interests have bougiit control of the
road and that he will henceforth devote
his time cntirely to the C.C.C. Co. The
new interests in question. are bhelicved to
be the N.X.C. and Pennn,

The outlook for money is improved. The
three lending banks in Europe have all re-
duced their discount rales. Further gold
shipments from this side are unlikely. Mo-
‘ney ig-returning to New York from the in-
terior in considerable volume.

New York (noon) Jan. 12.

The market opened fairly strong owing
to higher prices from London and vague
rumors that some good news had heen re-
ceired' from South Africa. London houses
were fairly large buyers, taking at least
3 or 4,000 of Un. Pac., and their total
purchases being near 25,000° shares. About
the only international stock thoy did not
buy was B. & O. common and pid.

Sugar after o low opening caused mainl
Dby o drive from the brokers “vho hdve
‘been heavy sellers of it for some time, had
o sharp rally of something like 4 polints.
The rally was duc to & report that the
Woolson Spice Co. had advanced price of
coffec half cent and that Arbuckle had fol-
lowed suit. The conclusion bLeing jumped
at that the relations hetween Arbucklo and
Sugar Co. were of o moré friendly nature
than for some timo. The-theory was whol
1y unwarranted, the advance in the selling
price of coffee Leing due to the sharp ad-
vance which had taken place in the future
market during last few days.

A, M. T. after o weak opening enjoyed

o sharp rally on huying by houses suppos-
ed to roprésent fuside interests.

After the first hour the market became
rather heavy on renewed attacks on 8Su-
gar and the local transportation stocks.

The latter were sold on predictions of
tho dire results wwhich might bo expected
when the Ford franchise bill was in full
opcration. )

Railrond stocks hold up fairly wwell, not-
cbly So. Pac, where the character of tia
buying was called very good.

The trouble with the market at the mo-
ment is that the bears have gained con-
siderable prestige twhile the bulls after
their experience of the past 80 days are
not unnaturally somewhat nervous. How-
ever, the weak clement in the maiiet has
been to a large extent eliminnted, and al-
though somo stocks yield rather casily
wheh attatked with vigor by the bears it
is,notabla that there is Iu.pparcntly little
liquidation-by commissior“houses going on.

REVIEW OF THE WEEK.

RANGE FROM JAN’Y. 6 TO JAN. 12,
INOLUSIVE.

HIGH. LOW. CLOSE.
453 471
112 114%
953 97}
6% 683
118 1199
15 116¢
s R. 1. & Pac.... 107§ 1043 1n42
s & Northwest 163} 158 10
Qonsolidated 3as..... 195 190 150}
Manhattan con ... 973 818 9
Met. Street Ry. Co..... 184 1654
N.Y. Contral....cccceeees 132} 133}
Northern Pacific....... 5t 50% 508
s Pfd. 73 72 %3
Pgeific Mail cceeeeaiees 46 41 41}
Ponn. R. R..icevcerreceseee 183 130 130°
-‘Peaples Ga8 ccveeeeereces 105 101 101
Tenn. Coal & Iron ...... 87 793 803
Upion Paciflc cccoccsene. 47 443 453
& P1a...... 76 73} 78§
U..8. Rubber...... cee 42 42
U..8. Leather Pf 73 74}
Alr Brake ... -
Arnsconda Oopper...... 49} 38 38§
TN Plate.ccsicecesccsscsse sssere  aoves o eesene

The causes, which produce the three suo-
cessive stages of a panic, nare never the
same, hecause the years that elapse be-
tween the panire Lcing up a different order
of afiairs, the new being like the old only
in producing n panic. Though the market
has of neccessity this week followed  the
law of panics in working out their first
two stages, the causes of the panic have
not forced the market. TAraders using
their frcedom of thought about the mili-
tary position in the Transvaal have de-
cided that it is bearish, and =sing their
frececdom have put down prices. ‘The mar-
kets are free to advance or depress as
scems best,yet what they freely do fulfils a
necessary law. Our list of stocks this week
shows almost unvaried recession from the
high points of the previous week's range;
recessfons <which are all the greater be-
cause.in somse stocks there is « wide spread
between the high end low points. Yor in-

stgnee Metropolitan, whiclichas receded. onsr

1y 135 in its highest price.of the previous
week, exhibits this week 15 points of a
differerce between the lowest and highest
it securcd. Sugar whose highest  value
stands 114 points lower than last week,
hasg for its lowest vpluc a price 14 poinis
below the high one, giving thus a very
large average recession.

Brooklyn Rapid Transit, onc of three
stocks to advance, made for the week’s
low record a quotation 9 points below
its highest price and on the average has
thig svay wado a considerable break. New
York Central's highest shows.n gain of 1
point, but as it broke to 6 points below

thia higl\fst. its movemonts this week have
been on the whole a cloar enough case of
the gencral depressicn.

Northwest which stands 14 higher In its
highest quotation made a spread of 6
points in sinking to its lowest and {s
thercfore upon tho average an ingtance al-
go of lowered value,

B. & Q. and St. Paul lost cach 3% from
tho high, but as the former's low price
shows a sprend of 5 points, whilo the !at-
ter shows only 4, N, & Q. has been de-
pressed a Jittle more than St. Paul.

T. C. XI. recaded further than Union Pac.
pfd., because though each one's high is
the snme, viz., 14 lower yet T.C.I. broko 8
points below its high, while U. P.'s break
was but 8 points.

Leather pfd and ock Island declined the
same, the high of each losing 14 and the
spread of each bheing 3.

P. M. suffered .more than Nor. Pac., cach

_ décline heing 34, .and -their-spreads Deing 5
and 1

Un. Pac. com. and Nor. Pac. com. re-
ceded the same +with declines of 1 and
spreads 3.

People’s Gas, NMetropolitan and Manhat-
tan cach lost 134 points, while their low-
est marks were 4, 15 and 6 below  their
highest marks.

Anaconda Copper and Sugar
114 with their lowest marks 2
points below their highest.

Steel Wire has receded to a medjum ex-
tent having its high 13 below last week's
and having its low mark 4 points below
the highest.

Tobacco’s lowest is 9 points below its
highest which besides i3 234 lower than
last week's.

Con. Gas shows a difference of 5 points
between low and high, the latter of swhich
registers 3 lower than its highest on the
previous week’s range.

The following facts and views about
some of the stocks just mentioned have
been given out in connection with the
market movements of the work just ended.

N. Y. Central has as guaranten of in-
creasing stock  values the fact that Mr.
‘William K. Vanderbilt and other million-
npires are very largely interested in it.
There is thercfore a strong presumption
that a Luyer in on declines who keeps this
stock will find the control these big share-
holders have, is resulting by various means
in advancing prices. Of late carnings have
increased through the classidcation of
Tates, as it does not require a great
change in thex: to do so with such a ton-
nage 08 X W. Central has. Combination
with other roads is tending and 1will tend
to the same cnd. Central wwill incrcase net
profits by the completed acquisition of
J.ake Shore and Alichigan Central, by the
99 years’ lease of the Boston & Albany,
also by the hoped for arrangement <with
Pennsylvania. Net profits thus ecarned will
assuredly not all go into dividends, the
equipments of the road nceding much out-
Iay and the terminal facilities fer handling
export trade demanding great expenditures
from Central and from all lines. LakeShoro
stocks under such treatment from Mr. Van-
derbilt rose from under par to 208, and
N. Y. Central now under Vanderbilt re-
gimo will probably get far heyvond 144%.

As to.:tho facts.about Sugar the consent
avhich Independédt refiners have vieided to
the lead given by the Amerlcan Sugar Re-
fining Co. in the Increased price of refined
sugar indicates that all parties have con-
cluded that there Is business cnough for
all of them and that they had better mako
a living profit out of it. To the consumer
the increase is five hundreds of a cent per
pound, to thc companies it is 15 cents per
barrel and to the American Sugar Refining
Co. it means on 30.000 harrels daily an in-
crease of 85,000 daily, Matters look as
though the New TYork Sugar Refining Co.
aad the Arbuckles had been taken into the
family of refiners, but it is not iikely that
there is any formal combination.

fell off
and 14
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Tho continuance of the grain market weck
after week for so long, in a condition that
displays littlo varfation, probally reflects
in the maln correctly how matters stand
between producers and consumers. Con-
sumers aro getting as much as they want
at least, if not from America, then from
Argentina and Australin, or they would
have been Jong ere this thme offering high-
er prices for thelr wheat supplies. Sellera
have in their own interesis used cvery pos-

sible means to make higher markets for
what they have to dispose of. 'This tug
of war between buyers and seb2rs is re-

gistered pretty accurntcly by market quo-
tatiors. While it §s to be noticed that
even grain dealers themselves allow that
the American market {3 less in line with
export trade than iv has been, it must al-
8o be observed that no change inthe mar-
ket would probably make much difference-

Wheat from tho Southern Hemisphero
though of poorer qunlity than American
\vheat i8 in greater quantities, getting

aflont and finding p assage to European
markets which for long used to be domin-
ated by America,

When May wheat-on Wednesday made o
new low record at 071e, it required only
1% -less to have a break of a full 3 cents
from the price of Thursday,the week be-
fore that. Noticeable enougn as a change
in market value, this is not the kind of a
change that is popular or profitable. Ad-
vances are wanted by way of variety and
have no appearcnce yet of heing gencral.
May wheat closed 75 lower yesterday than
Friday of the weck before!

May corn closed 14 stronger yesterday
than the week before. It was last week
referred to several times as heing a  good
buy on the chance of advances.

‘e Provision market was exceptionally
sirong last week. May Pork around $11
makes @ very profitable sale. ‘This price
shows advance of 235 cents and is causing
much larger daily hog receipts. Compared
with Iast week’s record Iard cexhibits
about 5 cents advance. Transactions have
not been very numnerous, but in several
cases ag in the previous week they each
amounted to large dimensions. Ribs also
sold at increasing values up to yesterday,
advances ranging from 2 to 5 cents on
last week. Provision dealers have Dbeen
making money and to them the provision
markets must have been satisfaclory.

The January crop report, issued by Sco-
retaty of State Stearns says that with fa-
vorable conditions Michigan may yet have
a fair wheat crop this year. The weather
during December was very mild, there bLe-
ing little or no snow, until the last of
the month. ‘there was considerable freezing
and thawing, and wheat suffered a  good
deal. The Hessian {ly also did some dam-
age to wheat during the month.

-
-
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~—LAOSING PRIOES JAN, § TO JAN, 12, e e s TO-DAY'S  PRICKSY, e =

e 8 o 1o 1l Opening. Uixhest. lowest. Olosing
Wheub—-
Jan .. e ey 033N G5B 64N BN ... 64t 64 64N

Y £ R i - ) 68A Sl-§JA 07iB 68B 674 67, 67% 678

CoJuly... ceeee satosinse 69 G83-3 G 488~ ©68§A a8} 693~ 08} 684 a8{-}
Cile= .
Jahieieiese covarenss 30 303 303 304~ 303B ... 3 33 30
MaYueeiomsnesesonss 32 32¢-§.. 934 38hjA 33A a3y 831 335 83t 8
Julyeeecrcoies cunnenns 8348 | 333 333 333 34 31 34 33 S4-i
Oate— .
Jileeeeeeres ssnecesss  seren 22 22t 22i N 28} 22l N
MaFociicrieeenenne. 23]-1  233'B 24 23[-2%8 24 24 24} 24 24
July ... ceosvsserene  asenns ceesss  aesess  evenes 23 veses | 23
Pork—
IAN e ciieneionneene e 10 62N 10 60 10 62 x 10 66 ovsee 10 70N
May... 1075 10Y2A 077B108241006R 1112 1100. 11 064
L;I:lly. sesses eeeeee 11 05 1120 - 11 15+ 11 I&N
JaNuieeeerneressocssose  ceorre 682N 676N 576N 5878 97 6597 6590 ‘580
Mayeeeees 5 900-92 600A 5906 90-92 6 02 6 07-12 612 607 6078
Dee ...... sereeasessess  sesesrs  sseees Geese s B8 2N G637 620 617 B8 17N
Sht ribg—

AN veaeeen coovsansaes B0 iee. SO60N SEON B TON  wieee aeeen cree DTN
Mayoecersrsssssceesss 570 5 77A 570 570 6 8B 65825 59 582 585A
JUlYeeitecieinienese  cesnen cssose  seeee . cesere corete  ecsess anvese ceee

Puts and Oalls for Jan. 13— Puts, May Wheat 673 Puts, May Corn 333
Oalls ¢ “o6en Calls, ¢ ¢ 334
. Curb. 678 ’
TORONTO STOCK EXCHANGE PRIGES,
.8 CAPITAL. *Div,
s 1 §-é Rest ": per porect.
STOCKS. ':bs': t Statement. {‘;i’t!' B";’r’.‘
:ﬁ Paid up. year,
MISCELLANEOQUS. $ 3 s
British America . cvoves 50 750,000 *79,381 33 1223
Western ASSUIRUCE. - aeaee cetens canee veessarestacanes 40 1, 000 000 1296,743 5 1681
Canadn Life 400 1.,5,000 10
Confederation Life A&vocmtnon ..... eeeretrasasen 100 100,000 73 2773
Imperial Life Assurance Co ceeaent tsaesasaasenes 100 450,000 .- 147
Cousuers® GiS eeceeeecsrnassiocsanarissescsssecassne 50 1,700,000 2yr 223
Oatario and Qu'Appelle Land 40 400,000 o 50
Victorin Rolling Stock Co........ 5000 - 60,000 10 aeoses
Toronto l'.lccmc Llé,]ltr Co., Old .. 100 1,400,006 13, 135
1 N eWarresrenssonrenss  seeees 240,000 1 134
Canndmn Geneml Electric Co «vueoeer - 100 900,080 3 169]
i “ 20 p.c.. ..... 100 300,000 3 1034
Hawilton Electric Lightueiiiccacissnrsssesaceess 100 250,000 1 80
LOAN aad SAVINGS CO.
British Canadian Ln & Invest. Coveeeereenesees 100 398,481 121,000 3 erveee
Building and Loan Association .ceeceeceees. 25 750,000 100,000 1 38
Can. Lauded & Nat'L Ins't. Co cecvns eevsnnees 100 1,004,000 350,000 3 85
Canada Permanent Ln. & Sav. Coceeeeee } 50 2,000,000 00,000 3 120
*¢ 20 per ceut, 600.000 T 123
Camdl]m& Savi ;:glz‘; & &Ijos:‘m ?o . §0 734,&';3 0,000 3 }1‘2’-
Central Canada L. & Savs 875, 3
‘90 per cent....... . 100 325,000 360,000 Hqr 7,
Dominion Savings 'md Jnvest. S0C..creesecanaoes 50 930,627 10,000 2} %
l*rcchold * cetrssnansnane 100 476,100 800,000 3 76
e “"0 PET CeNL.erreerencennre 643,000 seecnsranannns 3 65
!hm\lton Provident & InvS80C.. vecvanserenses 100 1,100,009 ,000 3 119
Huron & Bnc Ln. & Saviogs Co. ......... - 50 1,000,00G 790,000 43 176
20 PET CLNLucereerrneassnasone  sorenn 400,000 evetrarasesass 4% 166
Imperial Iao:m & INV' COuerenreennenssssnscrsasases 100 725,155 160,000 3 80
Landed Banking & Loan COrrrrreeeremrssssoires 100 700, 000 160,000 3 100
Tondon & Can. Ln. & Agency COueveeennnsraaneee 50 "00 000 210,000 Hiqr 60
London Loan Co caves -60 _.631,600 . . 83,000 3 1083
London & Ontario Investmentbeeeensossoasasneces 100 550,000 oylo0 - g -« 186
Manitoha & North-West Loan Co... 100 375.000 50,000 - 4G
North of Scotlund Can. Mortg. Co. £10  ° 730,000 418,533 6 csene
Ontario Loan & Debenture Co.....n.... . 50 -60 000 490,000 3t 11
Pcoples Ioan & 1. Co 50 ’s 599,429 40,000 - &
Real Estate 1030 €O veereeeerteccseacnsisersscserens 40 373,70 50,000 2 Q1L
Toronto Savings & Loan ! cenve 100 600,000 105,000 3 126
Union Loaa & Savingg Co. cveerveessssrsnssessases 50 699 020 200,000 1 38
Western Canada ¢ ¢ ..., . 50 1,000, 1000 770,000 3 109
- 95 Per CCNtureereseens 000 000 thhd] 3 98
* Atter deducting $511.932 for reinsnrance  § After dednchn§ 8“92.049 for reinsurance.
This List-is compiled from the fortnightly cironlar issned by tho Becretary Toronfo

Stock Exchange.




