
SUMMARY 0F FINANCIAL, COMMERCIAL AND MINING NEWS.

SMontîsal Stock -Maîkt.
DUYmi<s Aitc If OLDING, OFr TIL

NEWS COME ?FRO3 S0UTI-f APItTCA-r fATRKIcý.' PULL - TIIANSACTIONS

CANADIA-N COL. COl. 13OND.' sold nt
100 tiIg forcnoon, w"lichi ls 1%, points lie.
.low lhe -prlce of their last sale. 'Ile

r sinont of stock was $3.500 whlch securcd,
llîerctoro to-day ne -more titan ]ta face v.a-

t luo. Mie 6 p.c. lnterest on those bonds
Nvill bc Vie saine rctiu on cash investnicut
isince stock and cash vailea re tk.Ž sane.

Thoe were 315 slîares of ?ONTfIlErui
STII.EE IY. stock sol t at he forenolon
session. As thoe chaiged hands arou.nd
27r), there %vas a recossion ln Street's price
ofnabout 2 points. Micero ivcre four salesach of txe-se, exccpt the last, wvas ana lower basis thnn iLs predecessor. Aise

the coscluding deinanti andi offzr showed

Tues~ trading in IICIIELTEU & 0NTAIO
dcvcloped 'tvcaknms, but the actual prIces-wcre 'A higher than yesterclay. The shares
tradeti ln nuumbereti 75.

ROYAL ELEarRICS 75 sarmes -put
thirotigl this forennon wcroc taken at. the
prices% of provioug sales and i th closing of-
fer of 183 proved that thcrc wns nie de-
manti for if. any inore titan for the
otiers.
Illen Il bas begen saiti titat Dominlion Cot-

ton ut 94 '%vns a trille st.rongcr on Ivery'
small trading, thut Paynie tit 102 kepf. iii
ta closing pricç yestcrdiay, rnn<i that ll
Telephone, flanlk o! Mfontreal, 3ferchants',
Blank anmi Blank of Commerce were in v'cry
sinail quant4tles anti at aid prices. therc ls
zollng mxorei to observe except tho genl-
oral condiltions. Ulms unrnistakably arc
an abse« nceo f buylng dleinanti.. whlvh cn
bo traced ta nothlng but the Transvzinl
pJsItlon. Wlth dermnite news co xvay or
tIi atiier buymr woilc thon know whnt
tbey wcvre buying, '%Vhethier it w'ns IL ser.ir-
ltyv riçing on the victory cf Blritish troops
or anc slnking on anotlier repulso from t1îc-
BIoers. 31onoy cannot be blraned longer os
cause of the xnarkets duiness, fcir if ft la
hard te get ln ?.Tentrcal Ilt le very mnuch
casier almast cvmrywhero aise.
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bMOINING SALES.

Çan. Pac.-25, 02.
J Mo. St. 1ty. %--140, 27ffl. 50, 276.

125. 275.
IL & 0--501 106. 245, l05ý,.

paync-.500, 102.
bDoi. Cýttoit-25, 94.
Bell Tel. Itglts-16)', 712A.
iB. of 3101t.-2, 2.56.
*.lTçhts flank-10, 103.
13. or Coin.-43. 1-14.
Can. Col. Cot.iod3u. 100O.

Clin. Pac.-50. 92ýk. 100, 92!14.
Cern. mile-25, 184

War F.agle-flOO0. 250. 4000. 251. 500.
!!J8. 500, 247. 1000. 2.19.

Payne-200. 102.
Bell Tel. Rilghs-20. 71.
Pepubiic-500, 105.

TWIN CJITY RAPID TRANSIT CJO.
Total forNer.. $207,781.95..Tsc .... $31,003.21
forwcckendinq - Caipamedwith lcs:ycar
Dac. 7, S49,rAl.25 ........... na., $ 5,688.95

<' 14,1 50,433.85 ............ " - ,456066
ta 21. 54,141.05 ............ "4 8,225.98

Dec. 8Ï.... .... .... s 78.108 inc.$ 9,370
For te ilott . . S5231.919 Illc $30,411
leromt Jan. 1 . .,R2,76.8149 lac. $331 j,780

HALIFAX ELEOTRIO TRAMWAY
For weck c:îfling Comrec4 ilth preloius weel:

Dec. .........2. ......... Ic. 868.7î)
'< 10...,SS.7r7.............. 4 6.(15

17.... 2,058.95............. Dc. n29.80
<24.... 2,490.10............. ha. 4.11.15

31 ... 2,232.05 ............ Dec. 258.05
Itec'tS for 1899 .... l9 ,963.P2...Ine. $193-75

CAYADIAN lACIr.I- ERSIS

rroîx Jan. 1 to 7. 11900....5 9 .0
Front ta. e2h 7, 18(9).... ..... 4 12,000

Increaso ........ .... .. ......... ? 54,000

MONTREMI STREET EA2RNINGS.

Mcntb of Dec.....$137,681.19 Ine..9,912.81
Jan. 3, 4,747.03 ............ inae 453.98

44 5, 4,.1009 ............. " 334.12
U41055 ................ 694.64

7, ....9............" 197.39
8, 4,S74.13.............. 6M5.07

9,4,560.53....... 570.98
11, 4,450............." 389

TORONTO STREET EABNINGS.

Dcc. earning .... 1.l9,363.0S Ine ....410,643.d-e
Jan. 5, 3,840 47............ace. 685p.30

6, 4,223.67 ........... " 0*** 01.5(1
7 ,173.67 ............. -7 --

8,3,760.61..............'4 39Ù.14
........1 ........... " 033.28

LONDON CA.BLE,
O. Meredith & Co.18 Cable glvos thse foi-

lowlug London quotatians :
Grand Trunk, guaranteed 4 p.c .. 94

et lo pref.jrence .... 84
94 2nd ". ....... 531
49 rd 4 .......201

G. T.R. Cot .... .......................
O. P. R.................................941

LONDON AND P-ARTS.
Jan, 12, 1900.

Ba.nk of England rate .................. 5
Open diseount rate................... 314
Parla Rentes.............................. 100
French Exchange.................... U. 23
Consols, money.........................9P
Canadian Pacifie ... ............. .....~... 941
New Tars Central.......................184
st.Paul ........................ ...1191
Union Pacifia ............................. 70

Wekcdn e.31, 18.99 . .. ,,9,478
W'encllng Dec. 31.* 1398.. .... 2.470)

Decrease .... .... .... .... .......
Jan. 1 te Dec. 31,* 1899 ... $2407.43f)
-Tan. 1 te Dem 31, 3893 .... .. 1,821,806

Tmncase for 3-car .... ......... e 585,633
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MONTREAL MINUTG EXOIIÂNQI.
]PRIGES SAGG - GOLDEN STAR WEAIC-

EU I, AND viItTun nAsIS OFF -BiG
TIfE= STILL UI<DER PRESSUR1E'-
MONTREAL-LONDON A TILE DET
TERt.

Montreal, Jan. 12.
Tho markot cannot bo consideroct qulto

s0 satisfactory to-day. Prives In soveral
cases xvcro not au gooti, sonte of thoso
stocks wvhIch rcenfly boneC.Led by tho bot-.
ter deniand %vero iucellned to-day te eaue
off, the support bolng to a certain extent
îvithdrawn.

Golden Star wvas offered ut 32t& and un.
After selling durlng tho carlier l'art of the
week at 8534, and alter 85 being trcely bld
during tho groater part .of thé weok. It
sold this morning et 82, 1000 shaitres chan.
ging hànds. The stles 3'osterdny wore et
3.1. The stock wau treoly offered at the
close nt f214.

Virtua wvas weaker and eold ut 531/2.
1;000 eliare being the amounit sold. It
sold yestcrday at 54. It han beea erratic
durlng the wveek. solllng oe day nt 5214,
the next ut 5j4 and to-day ut 53%. 'Tito
wcvak ppots should bo -talion advantnge of
to buy on, the stock Js gotting Into strong
hands and in ail probability wlll 1,8 sharp.
ly advanced Meoro much longer.

Deer Trail romains unchanged, 1500 sha-
res selllng ut 10 cents. Mie buying oiders
round this figure arc plentiful, although
selling orders seemed numerous wlthin a
san radius nt a fractional advance. Tho
closing quotations 'vero 1014-10.

31ontreal-I.ondon was lncllned te~ bo firm-
er and sald repeatedly at 85 cents, 2,000
sares chtLnging hands, tbis la ut an ail-
van.e of 3A2 a poliit;we cannot eay that
thù prospects areo vcry brlght for an iin-
xncdiate advance.

Big Threc %vos again suffcring front the
weight of stock offering. Micro ls littia to
expect ln tha way of Improvement until
tha selling movement subsides; 5000 slînres
were sold, Ibis inorning nt 7 cents.

Decca was ofYered nt 16 cents and should
bo chcap round that figure; 12 cents was
ail' that %vas bid. IVe should advlso the
purchase of this stock. as wo bolleve that
tho'near future will sec much botter prices
than it at present commande.

Thbere xvera no sales of Siocan Boy., the
dp.matd, however, 15 fairly good; 34 was
irecly bid, but scllers wcre flrma round 35.

Wlinnipeg 15 said to be a good. huy. al-
though stock la scarco just et prescrit and
consequcntly there ls not rnuch ollerlng; Nwo
belinvo it to bc anc of tho future big mines
of the Boundary.

MORING SALES.

Dcci- Trail No. 2-1500, 10,
Zlont.-Londor'--2000, 35.
Big Threc-5000, 7. <W.D.>
Virtnie-l000, 5334.
Golden Star-100O, 32.

APTEJiNOON SALV3.

Cen. G. F.-7000, 7.
Slocan Sov.-1000, 84ý.
Mont.-T.Onulon--300. 35.

E I & LIGITBURN,
CENERAL INSVRAN<IE

AGENTS.
Btvc»nt OUTAI AODUsif bI. Ui Mad

LLO PUAT£ Ctus lmt Ce.
qs 84t Paul Street. MOTREAL.

MOITRM L MINIIG FX0HÂ1NGE.

Aoed.-Bld.
Jan. 9.

1.00 Payne......... ........ 1.05 1.02
1.00 Wlir Eagle zd .. ...... 2.55 2.48
1.00 fepubilo id......... 4.... 1.07 1.02
1.00 vIXtue ....................... 5 .5 621

.24 Montreal-Londonxd..... .35 .153
1.00 Big.Throo.............. ... .0 7
1.0 Brandon & «'1d'ni 0: >wn .28 .15
1.00 Calforniai........... ........ 1 ti1f

:10 Canada Gol. Fields Syn .0 .1 07
5.00 Carlbao Hydrau1io......... M ....
1.00. Evening............... O08j .05

.25 ....u - ........... ...... .S .02
1.0 Gold Hil Developing.. .00 .02
1.00 'bon Cot.............. ........
1.00 KnobHIII1 .................... 'tmi .50
1.00 Monte Chrisfo Con ........ .07 .034
.25 Mantrmal Gotd FL1L..' 8.'t W0

1.00 Noble PAve..................1?4 .10
;0NoveIty.....................24 .01,

1.010 Ola.Ironsideo*. ... .00I
1'.00 -VrgInia........ .. 8 .05
1.00) Rm er3ro... ...... ....
1.00) Builon................... 5
1.00 Deoca................ 16 .12
1.00 Morrlaon....................054 .05

1.00 Golden Sta ....... 87 .354
1.0 stocan S"o ................ .35 .32
1.00 Fontenoy G. B. Co..........
1.00 Rathinuilen...... .. ...

1.00 Wininipet...;........ 2
1.00 .Dardanalles ............... .12
1.00 Deer TriiNo. 2 ................. O
L.0 North Star ......... ...... 1.04
1.00 Xenneth ............... .. .... ....

BURNETT &0.
STOCK BROKER8,

Menibera Stontreal Stock Exchangc.

12 St. Sacra ment Street.
Ccri-iEfoldesitz la New York CMcalgo and 1.ondoze,

Untglaa

TELERHOIXE 2232.

TOI 5. ff . 17i0 Notre Dame Strftt

0. E. GAULT,
STOCKBROKER,

(Mecnbe >f tbo Montréal Stock Emchanse.)
Minins Stocke Bought andi .8oIc on

CommisIobi.

TelePhoas Malu M498.

MInaNG STOCKS

anid BONDs.

Canada Lite Sullding, - MONTREAL.

TtlepAone main 93.

MOUAIG,-RYKRT & 00.
STOCK BROKERS,

M.mbei ontral tockEzcm.

MOOMx ULL. 7111D. Ml. LAmoSTI.

AsLked. Bld.
Jan 10.

1.07 1.02
2.55 2.50
1.08 1.03

.54 .52
.31b .3
:08 .07
.28 .15
.12 .114
.08 .07
.93 ..
.081 .05
.0f o02
.0 04

.80 70

.074 .06

.14 .10

.021 .01
1.00 .90
.0s4 .05

.15 .12

.ùi .05

.35 .31

.20 ..

.12

.11 loi4

Acked. Bld.
Jan. Il

1.02è 1.00
2.00 2.501
1.07 1.02
.5b .534
.354 .31j
.071 .07
.28.1o
.12 .1
.08 .07
.98 ..
.08t .04
.07 .02
.03 .02

.85 .73

.0 .05j

.07 .0.5j

.16 .12

.024i .01
1.00 .90
.08 .05

:96 :::
.18 .10
.054 .05
.34 .39-
.35 .34

.)7 03

.274 ..
:il .07
.loi .10

1.04 ..

Aoked. Bld.
Jan. 12.

1.02 1.00
2.00 2,45
1.07 1.00
.55 .62

.2,0 .15

.12 .111

.Ul4 .07

.081 .05

.06 .1

.00 '.03

.65 .75

.07 mi5

.IàT .05

.131 .12Î

.113 02
3.00 .75

.00

.16 .12
.054 .05

:S1 .31
.5 .84a

.08 .04

.28 .«,

.1 *0 .06
al1 .10

1.05 ..

INVESTORS CUIDE*
TO TORONTO DROXER8.

MINING 8 £OCKS
]Bought and Sold on Commission

E. GARTLY PARKER,

Msbor of the "Standard, Nintnt Ecbaize."

12 Adolaldo Street East, TORONTO.
Phono 1842.

M in in g~orh' stocks
CARRIED ON MARCINi.

J. P. TACHÉ & Co#
WIUE8S T0RUNt5 MMI&C & IMMUSUAL EXGHANCL-

49 A»KEL&IDn STnr EÂST, TORONqTO.

H. A. --RUMMOND,
<Membrstanaïrd Mn'n Rchanm.

7S Viotnria Street, . TORONTO.
Correepondent. 9- *llrla. .noo a

* Londou, Englard.
Mlnlntr and otherStoctaBonght and SOld on ComminIoq

Specli YseiIItres fer Placlag Good Prepertlci Abread.
TZeleo4 iio 2271.

ATWATER & DUOLOS.
Advoeste.

KELLY a -LARMAONTH, l4îni1avA flha 15~~,oq -

(Nembm vonIm MnIa±can.

Telophone main 2124-

Rox Atluitr W. Aywaxa. Q.c..MP.'

Vilat, A. DCCLOR.

-'s

k
i
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MONTREAL STOCK EXCIIA-GE
CLOSING PRICES.

goure of Board-OJO0 ta 12.30; 2.15 ýto 3.

REST. .

8,000,000 June $200 6
2,600,000 44 100 si
1,000,000 ce rio 8
1,46(1,000 April £.50 2à

700,000 June $100 3
1,80000 "o d 0i So
1:025,000 Aprl 5
14485,600 June 100 94
1,215,510 44 100 4

600,000 "9 5o 4
2,005,601 dg 100 4
1,677,492 4' 100 31

450,000 'i 60 3
1,600,000 Feb. 50 3<q

850,000 Juno 50 si
1,0001000 Feb. 100 4

150.000 May. 30 3
685,000 June 100 39
110,000 Il 100 21
118,000 " 100 si
265,000 25..
70.000 ............

000,000 ......... .... 6
140,000............ 4

45,000 ........ ~ 24

46,000 ........ ...... 24

Jan. 5 Jan. 8.

Btank of.Montroal ..................... ......
Morchantà Blk ofCan 16 183 165 160
Canadian.B'k cf 0cm ....1421 145 142
British North Amorlca ....... 120 124 122
Quobeo Bank......... ...... 126 ......
Bank of Torc.ita...248 240 245 24
MaIsons Bank ............... 101 ... ...
Imporlal Bank ......... 215 213 215J 213
Ottawa ................. ...... ...........
Standard.............. ...... 19 19 .. o
Bank cf Nova Scotia.. 225....... 22 ....
McrcW'ta BL- ofHallfax ....180 ......
Union Bank cf Canada 112....... 112..
Dominion Bank ........ 9*' 2681 270 268J
Eaetern Townships Bk ....16 ... 165
Hamilton .............. 196 ... 196....
Banque-Nationaleo........... ...... ...... ..
HccheIagp Bank ...... 146....... 14 ....
Ontario Esank...... ... 130 ....130
Western Blk cf Can .......... ...... ..... ..

Jac es Cartior Baik . ..............
=Is.............. 111 .....11

Bank cf Ncw Bruna'k ...............
Poplo'a Bk do ....... .......
St. Ste1 çhen's Bk ........ ......

.ko rts ouba ....... 1... ..

Sunimeraido Bank ........... ...... ....... .
lierchants Bk cf PEJ . ...... ...... ...... ..

Jan. 9. Jan. 10. Jan. Il. jan. 12.

in N ~ ~ N ~ N
_ ~

B

.... ......

148 .144
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
112 ......
...... ....
...... 165
...... ......
...... ......
1-.6
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......
...... ......

...... ......

...... ......

148 144

.... ...

..180....
11.......

.12....

165 163
146 144

.1.......

..156....

.... ...
14.......

.... ...

.... ...

....190

11.......
.... ...
..... ....

19......
...48 ...

.... ...

.1 ...

.. ...

.... 5

.9 ...

.... ...

.4

SURPLUS.

65,000,000............ Aprll 8100 2
12,000,000 ................... 100. .
10,000,000........... ......... 100..
10,000,000 2,608,3m9 Mlay. 10*
2,000,000............." 40 2q

.1 ,350,000............ May. 100
4,800.000 334,247 liob. 50 O4q

15,010,000 ........... a. 100 1
--3997,704............Api 40 5
1,750,000................. 00o lini

452,000 ........... ......... 24 -1zin
2,250 00 ....... 1............ 100..
2,500,000 ............ ....... L9..
3,168,000 910,000 May. 100 2q
1,GJU$C00............."4 100 2q
6,000.000 814,254 ce 100 * 1q

800),009 ............ 4 100, lic.
700,000 ................. 100o*...

8,500,000........... ......... 100 lma
500,000........... ......... 100 liq
350,000........... Jan. 40 2

6.6M.905........... ......... 100.
1,467,684 ............ ........... ..

15,000p00 ........... ......... 100..
?,000,000............ April 100 4

500,000 ........... Dc 100 Op-%
500,000........... ......... 100.
250,000 ........... ......... 100 7 p z

1,650,000 ............ Jnne 100 2
2.750,000............. 44 100 1c

800,000............ Feb. 100 4
3,100,000............ Jane 100 1«,

500,001 000 00 " 25 84
814$800 ........... Jan. 50 3

M ISCELLANEOIJS
Canadian FaiiR- 911 9
Duluté SB. & Atlantic 01 à
Duluth SB.&Atlantlcpr 1e 13
i' ummercialCable ...- 190 187J
flontreal Telegraph. .177 172j
Dom. Tilcgrapli Coc.... .... 180s
Rich. & Ont,. Ner. Ca.. 107 1064
Montcl Street Ry Cc. 284 2Q,1
New Moatroal Street,....... ......
Twin City .............. 67 *661
Montrr6àl Gu oc... 191 1884
War Eagle ......... :.00 2N0
'Mcnt. & 1..ndcn M.Co. 35 31
Virtuo Conoidatèd 4J W
Paynè.Mining Co.....108 103
Boil Te!aphcne Co ... 185 173
RoyaIEwotrie .... 186 184
Toronto Street Ry . 1031 1031
Ha.Uifax qrCo-Cc W0 921
Pople'@ Hfat & Iàght 20 10
Ropublic............ 110 106.
St. John Railwy Co....-....1l0
London StrocLKt .'. 117 113.

cm.N. . LfiE 69 50

Dominion Coal Co. pr........ ..W3ndsorHfftWc. ....... ...
IT.tercclcnmi Oal o......

Do. prof. istcck-... ...... ......
Montreal Cotton C a .. 152 1431
Cclcred Cotton Co .... 74J 66
Merchmnte Cotton C. -. 130
Dominton Cotton Ca 94 g0'
Mcnt Loan & Mort Co ..... ......
WesternLon & Tr.....
Fleznuagton Ooa Co .27 20
D1a2mlid Giaa Co_. 150 -

99901 i 911 909
6 5j 8 51

16 10 16 131189 1881 189 1871
1774J 172 177 172
... 130 .... 130
1054 104t 105 104t
280 279 2791-9.

65 61 65 64j
190 185 *&90 188
251 249 2511 251

35 Bal .... 34
ris 64 55 544

105 12 101 1021
183 172 185 1721
180 184 185 183

*1014 i019 1011 1011
100 92 lm0 go

....10 10.. l
107 106 1064 106
... .119 . ... 118
185, ...... ...... .

..... ... 5 521

153 143 155 1441
'72J §7 721 60

92 911 92 911
S15 ....135

27 * 20 2.7 20

911 91
6 51

10 12
1891 1875
175 172

....180
105 1041
278 2771

04j 64
190 1872
2514 251

35 34
60 64j

10! 100
183 172&
180 184
102 z01
lm0 20

20 10
110 103
131 119

1451 144
70 68

93 920

100
117 20

92 91n 921 921
6 bi 0 si

16 181 16 14
1881 188 189 1871
-175 170 173 165

........ ... 180
106 105 106 1051
279 2785. 277 .278

.... ... ... ...
641 64 65 64

190 1891 192 1891
252 251j 250 248
37 351 40 34
55 Ut~ 60 54

102 101 102 100
183 172J 18W 172
1874 18t 185 184
102 '1002 102J 1021
100 921 100 92

15 10 .... 10
*108 105 108 102
... 118 ....118

.... ... ... ...

... ... ...

..... ..... ..... 22

14 7 j43~j 150 14
70 66 70 #;0
.ýi *~. ï ....

.... ... 135

.185 
i

220 22

IsÂnd 1 p. o. bornis per annum. Xdlbe. Ne* itoôk t.

CAP.
Pe.n-Ur.

12;000,noo
6,000,000
6,000,000
#,866,000
4~500,000
2,000,000
2,000,000
2,283,8M6
1,560,680
1,000,000
1,752,280
1,1)33,520
2.000,000
1,50.000
1,500,000
1,498,650
1,200,000
1,433,560
1,000,00

88,230
500,000
829,820
500,000)
180,000
200,000

2,919,996
&48,660
200,020
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7VINING STOCK LISI
Mornilg llqccs.

NAII Aski. 10

B. O. Gold Floids .............. 4
Bg rc...................... 7a 7
Dler Park ................... fi ...
Grand PrIzo .............. . ... ....
Gold Bille .......... ..........
Hoinostake ................... 4 si
Iron Co ..............................
st, E l mo..................... 6 3
Viotory Triumph .................... 0 4
WVhite Boar........................... 4 a
Butte.................................. i 1 11
Canada Gold Filide Syn ............ 8 7
Lalifornla............................ 12 7
Evening Star......................... 8j 5
Iron Baek............................ 75 ....
Monte Christo ....................... 7 s
Montreal Golil Fleldb.. ............. 7
Novolty........................................-
Vlrgl;la .............................. 8 ô
War Ba lexd ..................... 260 250
Dardaneles ......................... 10 8
Fern................................... 6 l
Noble rive........................... 15 12
Rambler Oariboio......................... ....
SiGuan Sovereigti................... e 34
Montreal-London xd ............... 351 34
Carlbno McKinuey.................. 98 ....
Fontenoy y..........................................
MInnohba........................... 15 12
~Waterloo .................... ..... 14 13
Knob Hill.............................9S5 75
OId Ironsides ..................... i 1' M 9g
Pay Ore ..... .......... 8.........
K1ng (Oro de No.................. 274
*ahnllu................... .............. 7 4
Brandon and Golden Orown....... 28 15
Alce A............................... 1,- 9
Olive ................................. 75 69
J.0. 41 .... -.. ................... .... 4 1.
.Decca ................................ 10 12
Golden Star ..... .................. 321 si
Republie xd ........................ I 107 1 (>1
JIM Blaine ........................... 30 31
Lune Fine............................ 25 20
Black Tail .......................... 174 13
Deer Tral ................... 0... o 10
Princ.ess Maud....................... Il 71
Smuggler ........................... 8 si Q
Virtue ........................ 5........ : 51
Payneo...............................I1 u24 1 o0
Orow's -Neqt Paso Coni............. $39 à0 3o on
Cari.boo-]Eydraullo ................ 93 ....
Van Anda.......................... .. 0 7j
Carnea Creek Onu;................ .. 103 ....

l'Ar
Vallie.

100
1 00

1 00
1 (00
100

100
1 0

1 00
10
S5
S00

1 00
1 00

.03

1 00
24

:1 00
1 00

1 0

10
1 00
t 00
100

1 00

100

100
100
aou
S00

10
100

10,
1 10
1 OU
1 O0

e5 00
5 Un
t 00
1 00

Laital.

2,8 r00,000
3,,50,000
1,050,000
1,000,000
),000,000
1,00,0

1,000,000
,000,000

1>,000,000
1,000,000
2,G00,000

1,00,000
1,750,000
2,00,000
1,00,000
1)00,000

1t50,000
1,00000

1,750,000
100,000

1200,000
1,000,000
1250,000
42,000o

2,00,000
1,000,000
1,200,000

1,000uo
1600,000

1,000,000
25'60,000

1,000'000

1,2.10,000
.1,000,000

1,200,000
1,50,000
1,000,000
2,000,000-
5.00D.0000
5 ,000,000

!1000.000

d'nd NYlcfl Payable

.T... ............

.... ......... ...

.............

.f.. 

lp. Monthly.

Docvdpuon.

GoId.
Gold, Ooper.

do
do
do
do

do

Ôod
do
do
do
do
do

Slver and Load.
Gold.

Silver and Lend.
Gald.

Slvor and Lead.
Cold, Silver, Leati.

Gold.
do
do
do
do
do
do

,do
do
du
do
do
do
do
do
(Io
du
do
do
do
"do
dol
do

Silvor alnd Lead.
coal.
Go1ld.

do
ilo

LOCATION.

Trail Oreok, B. 0.
do)
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do

Slocan, B.O.
do
do
do
du

N.S., Siooan, B.O.
capbloKinney, B.C.

do
do
do

lioundrry, B.0.
do
do
do
do
do

SeIne River, Ont.
do
do
do
do

Repubio.
dho
do
do
do.
do

Falrview Oamp,IB. O.
Baker City Ore.
Sandon, B.<3.
OrowB Neat Faso.
Cs.riboo District.
Texada Island.
Revelatoke,B. O.

13ONDS AMlf DEBENTURES.

A31oUNr IrNTEST
ISSUEO. % PAYABLE.

lai

let

lat
2nd

lI

let
let

*flONDS.

111z Nov. Mionit. Corporation Consol'd. Stock.
il, nl do do JO
àa Nov, " do stock ....... .

.. godo do ..........
Jan. .July blontral- Ilnr'or Bonds Currnc-y ...

Toronto City dIo do..
do (Io do.

............. Auer Ligli ........................
April Oct. Bll Telephone.....................
may -Noç. Canada cntnI.Ry ..............
April Oct. Canada Colored Cottoxi-iia .....
April Oct. ICaundian Paciia ly. Laud Grant-..
Ml»' Nov. Canada Paper Co....................

Commercial 06l.ouos ..
Ja.p.J. ~ do do RZegistcred f

Jan. Jul>' Dominion Cotton .................
Jan. July Hfalifax Eleatrie Ttnway..........
Ap'l Isi. Oct lu erocolonial Goal Co .......... ...
Jau. July Ll. Cluaiplaiu & St. Lawrence JO.

di bonf.rcal Loan & Mortgage. .....
MOISl t Sep. 1o-%treal Street R'y ...............
Feli. lot.Aug -0 do ............
April Oc t. Peoples Heat & Lielit,.............
Mceh Sep. Rlichelicu & Onk IN-av..............
April Oct. ]loyal Blctrir ....................
M1cl Sep. Toronto Railway .................
Jan. Jul>' Windsor Hotel.....................

&AST
SALES.

100
lie

i11-10
101-106

'CO
115,

100.
110
loci
104

100
106
100
100

69
100

108
100

RnnzICABL«9.

Permanent ....
1910............
1925............
P'erm>anent ....
1913 & 1914 5J1ly

19G4, 189 ......

1925............
1932- lot Nov..
1902.April ....
1931............
1917
2397
1910 a et Jan
1916 Ja .......
1918 April ....
1910............

1908 let Boli
19220 lot Ang
1917 April...

.'jl5ltMch

.-1931 3l5t; Aug
19M ............

WRvnt PAYABLY.

Bank et Montrecal.

LIo~o, lantta& Boxaanqet,.
di

Bank of Mlontreal.

Bank of Nova Sootia.

Mcrchants Bank of Hall fax

Bank: o! Mon.mel.

4The r.ecrned inteleat npon ail Bonds, Dcebeunm, Dýominion stock< ana Montièz], Corporation Stock sold lu 1huir Maxlzêl la
payable by lb. pxixohsser in addition ta market prioe.

6o,000
4 0 ,000:

1.050,00a,
7,086!,000

136,700O
874,260

22,500
:940,000

2,3000,000
3,423,000

-00,000{ 0,000,000
£300,000

600,000
350,M0

2"2,000
681,333
700,000
554,313
G74,360

2,7M9,933
450,000
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Montleài Stock Maiketi
REVIEW PROM JAN, 5 TO JAN Il.

Leaeeing otivity ana Ee.lling ývalue8

WHILE BULLER GATHERS AT THE
RIVER, LADYSMITH 18 IN

DANGER AND MARKETS
LANGUISH.

Gieat Yearly .pni~ by Ganadiaii

INPROVEMENT IN FINAINOTI
SITUAT014 IN LONDON AND

NEW YORK.

Blanks here still Inaigpoe to I3end
Monoy to any Extent.

HOW MUOH GOLD THE BANKS
HAVE,

Range front Jan. 5th te Jans. 11, Jnil2vo.

Sales. Rigil
2.131 jean. «Fac..--...92
1,414 Montreal St. . .285
1.724 Toronto ly . . .104Y&

310 R. & 0O .. .... 1051h
1,318 Twin City, cons 67
2500 wnr Eaglo. .250

12«, 50 0 Vis-tue.....5r5
1,000 flepublie . 0%

17,500 Payne ...... 1.1
5,200 Mont.-London . S0

36 Bki o! Mont. . .256
148 Bk o! Cern..14-1
56 Mchts Bank ..163Y%

8 MIros Raniff . .194
27 Mol. Bkic Eigists 61/

9 Que Bank. . ,.126
10 Blank B. X. A ... 122

2,000 Ca». Coi. Cet. .100
2 Montreal Gas ..10

106 Mont. Cotten ..144
42 Bell Tel. .-... 175

1L25v& Bell Tel. luts. .. 71.%
410 Dom. Cette.» ... 01
4821 Roy. EisÈetrlc ... 188
334 Cern. Cable ... 1S9
80 Wind. Hotel .. 100V&

Low Close.
90 81%4

270 276
1001/ 101%e
3041A 1051/
64 64

102 102
34 36

.... 144
163 363y4

.... 122

.... 100
190

.... 144
1721A 172%

71 711%
90 941

184 1 85
188 188%i

.... 100%4

MONIIIEA GOLSSRP
Tisa geld supply ef thse great batiks does

net show vcry great changes sompaned
with tise supplies o! a ycar ago. Tise Bank
o! Ungland holds a2V& million pounds
against 80%,I millions last ycar at this
turne. Tise Blank o! France holds 74Ya
millions aninst 72%, Bsanl o! Gcrtnany
23 million.- against 2ZY, Bank et limisin,
87 msillionîs againgt 99, Austro-H[ungary
3f9% millions against 80 mislliions. -,Thea
hsoldings of Lise Un»ited States- Treasus-,
stated in poundsa fer thse pus-pose of censw-
pansa»n stands nt 471A millions angairist
418% millions a. year ago. Tise oniy stnîl-
irog change, tiserclere, la that afforded by
tise »ank of P.ussia. Tise beavy 1'oss ln

its casa la nlot very cloarly undoratood ne
linancial Information as to the situation ln
M.usula lias been greatly rcstrlcted for
soute Lime. flde theso batik state-
mne, tho aniail absorbing capacity of
mrkets generaiiy la vory neticcabie asnd
the close of securities whicha many ,eojilu
-%ould bc glad to aeil are nlot vcry sals-
able excopt In sinili aunousits.

CAnADIA%& P1ACIFIC.

'l'ho brond poiicy of enceuraging Indus-
tries aiong Its lino wbicis bas been a dis.
titictive featuro of tho campany bas holped,
nîatcrialiy the earningsofe the past ycar
wlî,ijcii excoed thos of 1898 lsy over
3'A million dollars. nos causes augmcnt-
Ing thbe Increnso of 1899, that le the In-
dustries aiong the lino of tisis read wouid
coiiu tiselr ass5istanfce ove» were tise po-
,Ilcy -that created tisem withdra,%vn. There
are signa tisat tise.policy se .good for the
road and fur Canada ýviI bc pursuedl wlth
oven more persistance, Ilonce tihe result la
uxiavoidabia tisat even greater Increases
will mark the future. Tho United States
in oneofe its great railway systints, tho
Northorn Pacilie, bas aciopted this policy
distinctive of thsa C.P.R. It is flot niereiy
ollering- inducements te sottiers, but aiso
special inducemsents tu, business me». It
almost seCfll Unit. o-1 tise Initiative of
Cj. P. R. directors, business enterprise la
projecting bigher ends ln addition te thse
noessary but narrowv object ci suci enter-
prise, that nf dividenda. Iso stock has
bec» on thse mnarket te a medium ameunt
this wcek and bas bec» taken, but on ne
pressing buyiiîg demand. Depresscd valua-
tions thougx oflering bargains are soldem
taken advantage of by wvouid-be buyers.
Southx Atin situation basides rives ne
warrant as yet fur belleving that security
values li advance 80(3» on goed 115ws.
TIII prIces show saine pro.4pocts of ad-
v'ancing, buyers aras disclined. to tis me-
zney up ln invcstmen.i. Witis 825 shares
Paciflc began the week on Friday. Tlu2se
sold at 92, wid at 1/, %, 'A~ bclow 92,
wvhichi lîriçea %>,ore net- Imprcsved upo» on
any of thse four remaining days. Tise buy-
Ing dcmnand on tise smaller oilening- of 625
àqliares shocwcdrmucli less powver of absorp.
tien than on the previeus session. Prices
beglnnIng on Monday nt 90 did nlot ad-
vanco further further thon 901A. A teim-
porary improvernent mianifoeted Itsclf on
Tuesday wiîxn 826 osaxeA socurcd 9y~~
but as Wednesday was %:till without Afri-
can ne«;t Lise 75 .shareS more nt 91 and
91%. On Thu=sday there put tisreugh tise
miarket 300 shares at p.-Ices ranging irons
"_ te 91-Y. Tise -Wednesday us-arket was

an extremcly duill oe and left tisa impres-
sion that buyers wero holding off te sec
%vhether securities -were te be advanced by
the relief of Ladysmnith or to ba depressed
by galiant Wisilto's surrender. Tight me..
îxey, tise other depressing factor ef Becturlty
values bas ceased appaxently for tIse pro-
sent lin London and Now Yorkc, and leaves
thse more tian ever dark continent as tise
only oxpianation o! tIse present duiness.
As compan.ed 'vitis last week's highcst 98ys
the isighcst th<s week gives a, recesaien o!
1%. Inventsnent now Uis by aso inuci tisa
botter for tise buyor wiso bas but te look
to thse year's carnings of Z29,068,000 and
to thse %iveek!,s arnisiga of close on one mil-
lion dollars with respectiVo Increases of
3%.. nmilliions and 60 tiotsand 6a0ia- for
thse ycar andi for tise-week te ta<o up large
or smail blcks with 'perfect. confidence. It
needs ne prophat ta feresce tisat titis
stock's annual growth of 10 -poiità wil
ho oxcecded 'when. thse. tilo ef bull nmar-
kets comes.

MONTREAL STRE Il.

Buylng arders fs-cm tisa publié are Iikoly
te appear w1th easier xnoneyr. In London
and'Now York. caier isonoy là siscvlng lns
sucis wffl as Io'Wenlng ef. niteà and' ex-

ports o! goid, but thoy have net bait nu-
marous for twe main rensons. One ia tisa
hositancy that lias tollowed tisa 18th De-
combe- break. Lewercd pricea ara net as
yet se stroaîg ant iducoiiîcnt te buy as
confidence lowcred by tlîo decliios la as a
proantive. Tise bargainsw ~ill croate con-
Ildenco. 'Ilo etliar retison for faw buylng
orders tisa past %vcck la tise senieus, ai-
met omtinous, absence of actual succSs or,
aven activlty, se tfur as la known, by way
of relioving Laciysuith. 'fia defensive war-
latre of the Boacrs iii te this time la ad-
msirable, and thaîir Inter measus-es new bo-
conte more aggrcssiva against tisa belea-
guered White and his garrisan sectm more
like te cause stock depression than ad-
vance, and moa oven t-bose inost iiliisg
te, buy decîdo against tylng thelr manay
uix ln seccnities Lise values of wihichi are fan
front boing certaini te advaîîce, Indced seem
ln tisa first place more likely te receda.
Tisera hava boau offenings of Street oery
day tise past mwcek and tiiea bava pes-haps
net bec» ail by bears. Possibiy semae
iseiders are gctting afraid et wait!ng for
nssv Issues et stock or advanclng prîces.
On Fniday 859 shares wene sold about 285
wisicis wias 5 peints iowcr thoen tise bigheat
oft he pravieus wcck. A break et anatJser
5 points on Monday causod sales ansount-
Ing ta 850 shares te La sold abou, 280,
andl on Tuesday tisa cisasging banda of 224
shares securcd tisa saine prico. A turthar
doclina on NVodxiesday of :' peints te 278
wias sec» on tise sales osf 80 mhares. Oit
Thursday tise markctiz.g anounted te 401
shares rt pnices wvlich varicd front 276
te 278%. Optimiste on thiqsaide whe
severai msenthes ago toznsidercd tisat thsa
Boeer wver wocid affect the wiorld's markets
but littie, bave tic past week secn mar'-
kots evcrywiscre made, owvlng te tise wan,
neariy stagnant. Tise ultimate advance of
securities on tisa triumph ef Britishs pewer
la net doubtful, but thora la ne certainty
'wviatever tbat intermiediate depressiens
may net Come as tisa result of B3ritish re-
verses. In such circunsstances, tisougli
money rates are Pasier, It la net te be
wiondoed at t-uaL Street and, eter isigls
priced stocks are shewing weakness. Tise
conipaxiy la net weak, but la torward- this
'ivcci agrain %viti sî,lendid records. Ita Di-
ceuiser returns give an Incrense on Dccemn-
ber las. year e! $9,912.81, nnd ILs daily
earnIngs, secti in anothe- column, show
unbroecn increases ef about :$500 a day.
As botter business couid scarcely lia heped
fer thon titis, tic present reduced prie
sisould act as an inducement te buy up
long stock 'iviics -wiii advanco again, for
the check at ths Tugela 19 only tempos-a-
s'y.

TORONTO ST. RtAILWAY.

Business this %veek ln Toronto witheut
being amnati, lbas bec» cennsiderahly lesa
th.- f.iat etf the wcek betore. Tisere was
good buying, but ccrtainly ne pressure te
puash prices up against beaniss Influence.
Censequcntiy Instead af 104, wlts wisich,
tisa prêvioua weck ciosed, sa.ving sema
peints added se as te carry prIce nearen
last year's higis peint, 1$ isad soins points
substracted and canie close te -par. NO
crewd wisliing Le get aboard this or any
other security can bo expected tili suc-
cae ln Souths Africa app>ears more near and
certain for tise Bes are foiling Britisli
advance with ability and nruttion. On
Priday with tise sale o! 886 saiares at
prices beginning 'ivits *104V, it seemeci <n
If Toronîte at lea.qt NVa0s-foing te ho an ex-
ception te thse general .irclifie. It isexvee
tisat day broke a peint, but raliied on -tise
lest sala te 103%. Tisa liquidation on
Menday ef 595 shanes tool. tise price dewn
3 poin«Ito 100q. Tcmporany Imprèwe-
ment neticcable ln Tuesday's -miarkcet raiaed-
Toronto's value te 101Y4. Fs-ont this It
necedcd one point odn Weinesday whoe a
smtall brelan sold at 100%,. Business <'n
Tlsursday rearhed a total et 110 shmsa..,
whlch nold at prlces:r-anging tront 1O1W*to,

THE EXCR"au
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102-. Mie higtet prico of this week la
% of ait PvJLUCO ont the lighest of thù
week b)efo:ec. but tho average pric fur tiao
woek Io lit te amut critegory it other
priceti, beluîg sortie points lowcVr oit geaieral
condition&:. Increase lit carnings on te
mairie days of Imut àutr nuiuiîntinig tu
about $450 a day attest ant extraordinary
lirosîaerlt.v ln te cantpany's business nui
te solid substantlality of the security.

As prestnt prico la ne close asn may bie te
pur, te 41 p.c. dividerîid la 4 ont cash lit-
î'ustnient andi this, by the eniaîgi Just
Npokcen of. la provideti for wlth a hianti-
soute surplus. 'nie resaitancuof tiLe Bioers,
thoughi able andi obstinate, ili bu pushiet
aside ero vcry long and %villa titis, the cowv-
crlng mnarkets wiil, plucklng up courage,
givo Toronto andi ail descrvlng stocke soute
inerited advances.

ROYAL ELEQTRIC.

Thiiii ,tock, Ilike tho liss 'f l nec%,dlng more
and better news about the Bitish army
ln the Transvaal campalga. It han fallitt
off a fewv piints on the %var situation, anti
onco this weight la littuti the prico of te
stock will ily upw'ards quickiy. Tho curai-
lngs of tito conipany, espectlly In thuir
lilitlng departiatcnt. notwithstandlng re-
duet rates, are larger by nenrly 20 per
cent. titan for te saine perloti Ia8t year,
an(i the reccîpta froinr the sale af power
are away aiuaci of nnythlng ln the hlatory
ai the cozztpanay. The couîpany le lit a
very prosperoids condition andi we are ln
a position ta state that sharchoiders wvll
bc very agreeally surprised at tho endi of
te current ycar îv'hen thcy realîze the li-

mense earning power andti îossib)ill les of
titis coiripar.y.

Nowv that te company la Iln such a pros-
permtis condiLioil It ntlght bue as well for
the directors to consider seriously the re-
mnoval of their offices ta a point nucarer
the businuss contre of the city. A move
in titis direction wotald bue lmninsuly popu-
lar andi we do not hesitnte to aîay would
add consldurably to the longevlty of thelr
umployues. The rsent location of theo f-
fices la very inconvenient for the majo.'ity
of their cuttmers and It la na mystery how
the niningeinenit con get uflent work out
oi the cierks, c;hu dunseness af the atmo&-
phero havine; to a more than orclinary ex-
tent a solienoient efTect on these gentie-

mual.
Ilure wure i~old on Friday 275 sarus nt.

180, a rucession o! Ct/2 points. Monday's
sale of 25 shnrus brought clown value ta
185. 'me changlng hands of 107 sares
on Tuusday carrîci clown the prneuan-
other point te 18-1. Thurs(day'o business
atnounated to 75 shnes whlcit solti at
385. 'The lîttie hu3'ing dcmand which
matie the wuk's nmarkets vury duzit il
doubtlcas, give place ta strongor demanda
'when titosé masters af the art of wrI
burLa and Kitchenur, Valce holti of thc pre-
sent forcés anti te reinforcements being
levieti On the finaL bnightu:.ing of the.
samnewhat diari, African situation Electria
may bie lookud for as loading la te mar-
kcet ativance.

RICHELIEU & ONTARIO.

The coniparatively Inactive movemunts ln
titis stock lat week anti tho decline of 3
points to 101fî was owing, -'to the guttura
suspension of aucurlty buiesand thic
chilling efTucL of little gond news. Ail the
declinus of this wuok. anti L.Chellc.u ainnng
the rest, are .significant, only. about gene-
rai conditions, andi indicate nating wital
ever about the state of the conîpaniu's
wh<,se stock has declined. RicheliueXt great
ho.el at Murray B3ay la emploviîiP art!-
zana of diffurent sorts titis week the suate
as; before anti te cheerlng reports of lat
season's business for the corning annîtai
weeting ara unassallable. Nothing la al-
tereti except market sentiment whlch
ovà-rywhero having grovn atervous about

tlit Transvaal Sa lscotntlng again advîerse
1îc'eslbiiittes, il imttniott iviicli lia0 pub-
lie tire iargely sitirumg lit. llolcaure of ItI-
chelicia stock tire ne Hafe as tituy were lie-
!ore. lsatoadiaîg shîort sellera tnay geL lat)p-
lied if LIaay pertaist. Butyers ore certain lai
ta fow weeks tît inot Le fitît their pur-
clauses lit itigiur t'allies.

COIEUCIAIL CAIlLE.

Soaaîetiig iniaier -100 sihtres oi Cabla
hia vo bucat traduti lit Liais week at, pricus
te itînximîatii of witicla was 1 pitont lawer

titan tat îvuek. T1ite aimait (lectine of thtis
hivestniuîtt stock la wvioiiy sympathtutle
with tht, list's condiltint. Ils 0 p.c. dlvi-
dcî'i %villa tite allaitant bonuis of 1 p.c. is a
littie mîore tiuai 3V2 it.c. on cash. Thura lo
only the reînotest iîosibility tat fjias can
bue aliecteti wviatover htappenas. To Inter-
ces of rail nations are su Intczwovun with
tue affaira of tie-aconitinny tiitnt 1tc*aevdr_:
ity la ne safo as any aucurity possibiy cân
be. Tie stock has bc-3n ncûniy as active
as lisuai.

TWIN CITY.

0f Twvin stock the sares salai on Fri<iay,
MatoTuuaday, WVutnesciay tutt 'murs-

day «wvre (635, 158, 225. 50 andi 250. Botit
tue nmaximumn price anti te average one
are laigher titan thte sanie pnies of te
at week. The' yettr's carnings given la

another columît show 14 p.e. inacruase oit
te earningî; aflant yutir wltlch la a return

tat mikies botter showing tiaila mont cf
te trprtionutacks ln te States or in

Canadan. Mis unay account for the excep-
tionail finanne.s dispiayed by Twln this
this î%veek, andi IL certainly ili induce
more favorable considerataaa te Itsolf. If
te net eantings show as wvell thure will

be a surplus, part of twhlclt may nlot un-
likuly to bu disbursed in the form of an
lncreased dlvicdend.

COI'rONS.

'he bu3'iag andi seliing of Cotton stocks
this ýveek os also ahailar busi,>ess to a
greater or lesa ext.ept every eùc proves,

inat rnnaay fli Mýontreal are intureateci la
CotLon hIndustries Tu Vhem It means axucit
that titerc lits beea oxporteil froin Sept, 1
to the endi of the' yemtr 987,274 haies as
agant 2,205,94-4, te sarro -purlot te
previotas yuar. li litio wlth this dimninu-
tion of cotton expert la tae visible supply
la Cremît Bnituîn ax, the cti of hast ycar-
742,000 baies ns agaîne.t 1.340,000 hales
at te cati of 1898. Wite Continental Eu-
ropen suppliesq are about the sanie as
last year, te cleficlun ,,. la B3ritish visibles,
would scm te rendee 1V Itmperativo for
Britisit Cotton tratera to p"rchasur front
Atuerica. IWIth a urop twa million hales
imaier that of a ýycar ago. the foreiga buy-
ing whici iiranst corno iil! acîvance Cotton
pnices somcwhût. Milis thias which liko
those la S,>îîthcnza and 1Eaýsteril Status have
got thuir venr*s supply niay be expectecl to
reap great profits.. Tie gencra l nrrease ai-
ruady on the pnies of natafactitrud gond -afrom the local mills addts certainly te te
Itape that Canadiat Cotton Industries ili
reap gruat net profits anti pay their big
tIvids.

Montrent Cotton stock was tradeti la te
tite amouat of 51 shnris Oit M.onday , of r5
shanres on WVudaesday nt fi- %tniï
fart Poe..- of 144. Ais tht'
qimtatîcat 148 of liast wcuk %vas fur a
broken lot. the' pritce nay bue consftiured
îunchtîngeti. At titis prie the S per centt.
dividond la about 5%A on cash investmeli.
andi therefore always attracts goocl bu,,-
tng. 'Mte extraordinary prospcx-ity of CoL-.
ton industries titis yeatr mnay bu expuct ci
te adi-ance Montrent -stQck. TMo lghest
pric aif tat ycar. 105;, shows 21 pints
tu hie recovergid cru thit laj reachett.

Dominion Cotton stock wan more active
titIs cveek titan last. On Frlday 85 sites

iere sold at 932 'which çivas 21/à iower
tiaan test îveuk'n ligitent anti on Manday It
nank on one sale te 90. XMait of tai 175
atiares ci Mondiy %vere put tilrougit tite
mnarket arounat 01, w-hile on Tucsday 200
&;hares -wero ntarketud at front 911/& to 98.
On Wetinestlay titane ivas ne busness la
floaiian Catt tor oan Tlhursclay . 0f
Cai. Col. Cottont 1-000 allares were soiti un
Fnltiay at 100.

TMis company's divîduatt la 0 p.e. anti
Li atakes raturai on cash Invueteia soute-
titIîg ialgher titant titis. Tlies satemeata
anti the prescrit boomt lit Cotton ivili pro>-
ably Induco soute lnvestmnent la Dominion
stock.

OTIIER BUSINESS.

Mining stocks have been lms active titis
îveek. IVar Engla soiti off 8 pitonts tu 250.
Vlrtuo mnade exnctly Lte saule record as

te 10w olle. flcpublic at 1061A lant 2
points anti Montreal-Lontion at 85-34
stands vitit vcry little chantge from te
previoa regîstor.

Blank stocks again were led ln activlty
by te Blank af Commerce wilch at 144
galîted 3 points ni% abat. 150 sare. Bank
of Montrual ut 2516 advanced 1 point. A
sitalar ativanco teVo 168 was galauc by
Merchants Pank. 0f Moisonsa Batik 8
ahlunes soiti at 194, anti of Quebea Blank
9 sitares %vent at 1-16.

Of utlscellancaus stocks Oas vans virtuel-
]y nomîinal at 100. Sa wvas Bell Telephone
at 175. 0f Bell Telepiane Rliglîts 051As
ares nt 71%A sucurei '/& advance. Mol-

son's Blank Rigité a( wich 27 siarus ivero
soiti at O6V2 scuîîct te saine ptice as last

MONTREAL MINING EXCHANGE$

MARICET STILI, NARROW, FLUCTUA-
TIONS BEING 'JERY LIMTED.

NEWS FROM TUIE IIIFF ERENT 1'Ro'pr.-

GOLDEN STAR AND SLOCAN SOV. AND
Vi'tTUE THE FEATURES oF

STRUNGT11.

DEER TRAIT. ANýD BIG0 TIMEE coNTI-
NUE WEAK.

THE Cr-OSE 0F TITE WEEC BRIGHITER
TTIAN TIIE OPENING.

Range frora Jan. 5 Vo Jan. 11. Inclusive.

Sales. Higi I.ow close.
10,700 Vîrtue.. .. ..... 54 523% 54
7.500 Ucer Iyarii No.2 11 10 10
2,600 SloeAtÙ 80v. . 5 32 341/

21,600 Big. 'three . .. 9 7iA 73
3,509J Can. 'G. PF. . . . VA~ 7 *73
7.000 Monit. G. F . . . 7 6 7
2,500 Golden Star . . 35 34 S-1
1,000 Gran. Saielter .40 .... 40
8.200 Payne.. ....... 105 102 lOL
5.200 Mont.-Lontion . 85 331/2 343e
1,000 Repubiîc .. 106 103¾ 1051A

500 Morrison........
1.50D iCnob 1:111 7r ......5 75
1,000 Nobile F ive....s ... i3

Dîînilg Lte past week transactions on te
Ittinlîtg Excltasnge have heert nnrow anti la
n'est cass tainteresting, verging ut ies
Vo extrrne chainesa anti partial stagnation.
Titis statu of titinga itact- noV altogether
huea uaaexpected,and we need nat altogether
Jeprecato te existence of this conditian
of affairs. Wa realîze titat fIuetuator.s are

îîecessary on an activa markIet, and that
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nothlng la so deadcning as quotntiona flat
change littIa froîin day te day. At tlîe sanie
tima wv muet realizo that It. talion Uînie ta
open up propertie.» and duîiuig tlîe airly
stage of developunent tiiere In rcally nu rea-
son why thea toe<s shouiti fluctuate tu theî
oxtvn4t thiey dlu. As a matter o! bînaluices
thcy ahould romain aliusot atatauînry In
valne and ativance nuîly ni; devalopnient
work progresses and the proportion grad-
ually niear the fruitansi af tlîu huolmas of thia
shcîreliolders. These fluctuations huavo lîcen
detriniental ta the devalotiment of înlffni
conipanles whoac stock» have been listou
lat the puiet. Very fowî of themn hava been
able ta sl thoir treaaury atocke at tlio
prie neeeasary ta realîze the aniaunt, neel1-
cd ta davelop thoir proporties ta a payiuîg
basis.

one of the gqod fentures of tlie market
to-day ie that vcry lfttlu stock la carrieui

tions *ivotilt ba mmuc'l M or violent andl
slumpjs more fraqument and far reachia;. 'ho
hase spiculation thora e la fluta market tho
botter It la for the Invastor. Shouiti tha
matter becomenoana of speculation, the mi
agers of the diffcrenit comnpnlas would bu-
cama Infecteul wvth the disense of specuila-
tion and ivanld becoine mare and niore tua-
rehia'blo ne mina managers, becausa of the
fact thift they wvould ta a mîore or hase ex-
tant ha lniluuenced hîy stock exchanges.

Mie ncwvs ta hanti duuriumg tlîa weak, In
regard ta several of the proportion li of
tha very boat cliaracter. Ona of the stocks
ta profit mnt by thesa favorable reports
has hîeea Golden Star. This stock has
hîenn steadlly ativancing shîice hast Friday.
The -property la saicl f0 be looking fiune,
thoa ara at prescrit about 610 mon oum-
played amnI large bodices of ore arc belng
biorkad cuit. 11'e heuir that values are run-
uîing Weil nff that tho bullion otitput, la
.lghly satisfactory. 'This stock xvill do

botter la tlîe near future. Theoa le talk
alrendy of a reuiewai o! the dividende, and
wce shouiti advise our ramiers ta koup long
cf the stock. Mhie annuat mectQng %vill ba
liahd on tlic 24th Inat., andi It la gcncrally
understooti that a very satlsfactory repart
wvill be Mientot~l~mhpeîodr.Tu
stock lias actad strong ail thîe xveck, aI-
thongh but few shuares have 'changed bande
T%1a tiret sale of thie yaar -%vas nmade ]as-
Waednc-.day whea 1,500 shanes soiti at SbtA
cents. Mils la the beat prîce which lias
licen pald arounti haro for soma tinie. The
hast sala nt thu close of the yaar wvas at
32. The wtek closes wlth 82 being bld
andi 34 asl<ed.

DEER TRAIL. lias been under pressure
<lurlng tha entire îvcek. Reliabie newve la
bard ta obtan and consaquently there le
inucli narvouscess amonngst stockholders.
Trading has tlîus been retrlcted. It soid
tiuring 'the early part ut the wvaak at Il
conte and gradually sagged dowa ta 10
cents. In ail 7,500 aliares chianged hands.
Rumore la connection îvlth thu proposed
amalgamation c! tlîo Dean Trait amîd Bo-
nît.nza *'avo beeu plaîîtiful. 'Me arrange-
ment, It carriati through, wiil, It la sald,
bcoI la fver of hoth companles, as lt la
clalmed that bath mines can bu oporatati
under one-management, thus aavlng con-
siderabia expoinso. The proponiet anmalga-
mation wll assura the îuaymeat &f dl'!-
dende as a largo funti Nvîhi ha avallablu for
this purposu.

:BIG TIHREE lias suffarcd cosisideýabl.V du.
ring tho %veok and closes almost at its
lowest, it bas been tradad in ta a conaider
able extent, canslderlng the tiuîl. statu of
thec market, It choses at a recesslun of 12/3
par cqnt. and Icilta aeen -yet as If It might.
go iower, Se le s;poken of In connection
with this as a possib>le figure. Miero has
been little iîaws ta account' for this slurnp.
he selling bas been inastly for Western

account and at the prismnt tîme the mar-
ket le bath unwilling andi un ,able ta tic-
cept any such quantities of stock, 21,600

ahanres hava been plnced and It la not ta
ho %vondera!d at If the stock lias aîiiTerad.
l'lie range for tha wvcck lins been 0-7%.

cANADIAN <IOLD FIELDS ayndicatu lias
licou on tho înend. althuiogli It han been

sowt appreciae tilt tit gond newa cir-
culated In counuxtloui wltit tis cînipany.
Theo discovery of pay oru lit tiîe Suuîset
crcuieui lit tho first place a butter de-
inanîd for tha stock. Sinice tha consolida-
tion of tl uiterents reîîresented by llesa.
(ider 1,ahi auud Binckatock togetlier %vith,
eIr. Flnch nudt thu Stiiiset, tua aîîiaizaiint-
cdt cainpauîy. caplttnlized at $8.500.000,
owvns niuie fulîl chliuns aîîd fivo fractions.
'l'ie daposits whlicli maîka tha propcrty val
luable can.uist of a -%voit knawrii laaid whlich
le exlios.Ni oin the surface and runa far
nearly 13000 féot. Thuis voa varies ln
wldtlî frontî 8 ';o 20 tact. Ouîo of tlîe great
advîuîtîîgae of tha propcrty la Uîat it van
bu clieaply developed by a sortes of horizon
tit tunnels. The muanagemnent lins naw ai-
mont coîapletcd tue quilpnicnt. of the pro-
perty on aut extensîtva svala. Trading lins
beean farrov, altliougli an a firiîir basis,
3.000 sharas have cliangeul bande nt -ai,
adiancltg figura, tha range baing himiteul
ta fthe fluctuations of 1/ a point, Il, clasaci
wlUîi 7 belng bld and 8 askeia.

hoe demnide for IO.NTREAL GOLD
FIE.LOS, althougli of a liinîlt .1 character,
lins iaiprovad lighîtly. I.ast Frlday It solti
ta tue amaunit of 5000 eluare at 6 cents.
but strengthotied durlng the wvcak's tract-
Ing and ciaseti at 7 cents, 2,000 shnre.s
selhing nt tlint prIe.

MtONTRtEAL-LONDON - 'nie trading lut
otil Inq oa i ooq suui Xianaas sjnq;
stock closes tlîa wvak fractlanally botter
thon It ohuenei. 'l'ho range lias hzeen L"-
tween 8331 and 35, andi 5200 sharce chanig-
e<i liands, the test sale lealng mande at 34s/2.
Thoi public (Io nlot Sacia ta have any con-
fidence In this secuirlty, notwitlistaniig
the fact tlîat tue dividend la gond. nieo
great things, haovever, wvhlch, -vero expeet-
ed anîc talkad of %vhen tlic stock r.oid
aroun'l tho V0's have been long in coniing
and coinsaqîuently donie hava 'Jiair doubta.

SLOCAN SOVEREIGN has been <juNte act
ive, especially durlng the Intter part o! tlîu
week. 'Th brice has advanceci and la lîka-,
ly ta go highcr yet. Tlia carly salas -%%cre
matie at 33 cents. Durlng the «%vek 5,000
shares wcero tradad In andi the clos.- ias
strong .%,th 34',A being bld.

.ânong thc remaining sales wvhlch have
taken place dxnring tha wveek înight be mnen-
tlonad Noble Fiva, vrhlch solti at 13 for
a 1000 slînrc lot, andi Payne wvhich sold as
lowv as 102 and as lîigh as 105, 8,100
changing hands. Virtua, wvhich has actedt
well, aIl wcek and closes, being In gond
deinand andi active, at an advancu of one
and a hait par cent from tlîe lowcst vhicil
was 52th, 12,500 sharcs belng soid, i .soid
as high as 54, and wvill sall ilîglier ln the
naar fut ure. Knob Bill %vas traded li ta
tha amount of 1,500 shares and soiti nt
ta, and YTorrison wvhich sold as how as 5

cents.

THE GRANBY SIMELTER 1NEARING COM-
PliMON.

Speaklng about the Granby Smaiter, Mr.
J. P. Gravas. who le la tow%%n, said the
buildings are aIl up. and by the mlddle af
Fçbrtinr.y tlîe rmachineryivlll ba In, tha .po-
%ver station linished. and the bridge .%ar-
rylng the rallway spur froin the main l.nc
over the river to the smeiter comphcted,
s0 that the tiret of lfarch I expeet the
wvhale plant wili be la running order.

lIe continued'i The tful capaci y of the
nev samlter will bc live hundrcdi tonse a
day, but it la hnrdly likoly thia ainotint,
wlvll bc trated at the start, as the machina
ry wvll most likely not ba la perfect rua-
îîlng orde'r for a lîttie tUne. The sciait-
lng plant, although, not tha lar-gest, lp.Qne

of the boat lit the country, tho Improve-
monts are theI lateat and wll enablo tho
planit to bu opecratcd more chcaply tlîan n.
grant many aLliera. Ti'velve lîundred hersa
powecr xviIi 1> generatcl oit tha north fork
of the ICettie Itiver aud thfs aloîin wli
inecan a aaviiîg of $85,000 paer year île coin-
îaîrod Wvitl a stcanî plant.

1ffr. Graves îI, greatly plenscd wvltl the
aîowling nt tlîc mines. Over -«1000 faut of
drfting anîd crosticutting han beaui donca o.i
the Old lrouîuuldes. and tluu auhaft ont tl.at
pr<iperty lins retiched a deptlî of 350 làeet

ieu preseuit e(lulumcnt ut the mine constat
0f a largo luoist, aliaf t hnse, and boliers
%vhidh -%vlll cuuubla tlicm to produce 1-00
tona lier dey, and ore lins hava bean coint-
pleted wvlit a capacity ut .1000 tons.

'Ii'u lengtlî of tlu -tunnel ont tho Knob
11111 la over 1000 feet. and the drifting
ait(d cr-ascuttlng wvill inako casily 1000 f t.
more. Tvo ulprgisa, onu of 140 feet and
the othar of 200 tact have been nmada from
the tunnel for the. Iurposu of ventilation.
A winzè lins liedii sunk at thu Orat cross-
cut 110 feet deji), 'te beat ore yet found
lias been at the bottoin of titis wvlnze on
thu 800-foot levaI.

Tluu Victoria mîine, wvhich belongs ta thu
Siuelting Co, la in splendid shapc, 100 Scot
of crosscutoing auîd drifting on the 200-
foot lavai ha» bean donc, and about 200
on the 800-fout level. a great deal of thu
liest or-' buing foubid oit the 800-foot. level.
Thera lo a shoot of ora on the Vlctoria8t)
fcct wvida ont the 200-foot lavai and the
railw'ay. wvhich. takes the ore from, tha
Knîob 11111, 01< 1 ruonsides and tie Victoria
croqscuts the ledga on the surface. going
ovecr the *Knob 11111 and Ironsidas and the
1<,Toiî Ilili orc bina. ovar 700 fact.

At the liajestic, the tunoet la In 450 feet
and lias been in the ledga ail the way.
wà,.!Ie tluey have been able ta sort out gond

alîlpping ore front the start.
Tha City ot Paris mina has donc 8.000

foct of wvork, and the tunnelilhns beau
pualicd ta a daîîth of 250 foct. laere stop-
Ing ore la golng on, preparlng ta ship. and
1%r. Gravas sald ho a sf of the opinion
tîjat oro wvould ba trcated nt thu Granby
snîiter at $4 lier ton.

REPUflLIC.

Mlis securlty for the paat tan <lays has
slîown signe of strength and wvu presun
initcier mare favorable mîarket conditions
xvIll advance qulc<.iy. Paylng as it dues
12 par cent. with the certain prospect of
an increaso ln the dividenu i vlthln tha
next saven nionths, tlîe stock at proscrnt
prIcffi Je a bargain. Informnation rcced
front tie inost truatworthy sources Ji tî..
fy nes la recamînending It ta our fria.uds.
Mie property le one o! the bat of Uns
class on tlie market to-dp.v and the na.xt
fev niontha wvill giva r.orroborativo proof
of this statement. 'Mea management, van
inaka shlpmants of at least 15 tunn of ore
par day ta the anicîtar, .whlch ivili ritt
thora ail the wvay tram $100 fo $150 par
ton, and tiiese shipinents could, if necessa-
ry, bc L-vgely auginci..ed. V undersend
tha lntc ton, howaever, la nmercly ta shlp
sufficlen; o provid-% enough lunds for the
paymant Jf tha divldend untîl such turne
as the new mili la ready ta operata, and
tlhen the public ,vill ba surprised at the
earnlîîg capaclty of Repubie. We do flot
think the stock WtIIi go iowcr, In any -case
it Je a purcliase'iand thosa biiying around
lîresent, figures wvll undoulîtedly make hand
some profita baforo the close of 1800.

VIRTUE.

This stock Is raady ta fly upwards upon
the first signe of favoabla market candi-
tlQns. -1ha sl1ouisig in tha Cumnberland le
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away ahiend of aaayting tae diractorst or
shaeholdern avcr axpoctc<l, and wheai ta
mili on dit propvrty as an active opera-
tion, wiaiclt waill la in te vory near fia.-
turc, dividende %viii bo li order nt. ta rate
of atIq.s leailoe per cent lier nontit.

Stateanents arc ladi hy rellable minlng
experts îvho kîaow the VirLte propcirty tL..ý
thora la oery retison to bell ave tha', lit
more golu l n the mille tian bits ibeen taken
out attd wvo uttic.,tatcl tat, Il la tito pu
llcy if te direcLora s senti as te nul on
tae Cuamberlnd la i fuil swaing to dcinon-

strate ta thiter sitarchioldcrsa nd tae pub-
lie thnt their fali lit the Virtua Coilateral
proprtona was fuliy Justfleai.

STANDARD MINING EXCRIANGE.

Range 'or tha Week.

sales. iIgi
5,500 Bl. O. G. P. - .. , 3%
7,700 Golden Star. ..85

1,000 Mont.-London £85

6.000 Bilg Thrco . .101/6

18,500 Van Atîda... 51A
1,000 Dardanaelles. . 10%2
5,100 White j3enr . .81/

3.000 Deer TrYail No.2 101A
2.000 flaerth G.M.Co. 18
1,000 Wate-rloo . . . . 12%
2,000 Lotte Pie . .141/

8,000 Fair. C %rit. . 4
500 Knob .11111 . .80

800 Dlundce......15
5.000 Goi! Idills . 4%
1,800Q Prine. Maud .7

500 Payne.. .. ...... 105
1,000 Athtabasca ... 31
1,000 flonahiza .. ...... 9

Lo;v

713

Close.
8%

88%

10V 4

18
12Y4
1.11/
3

80
15

4 S
7

J05
31

9

TORONTO 31.INING EXOHIANGE.

Range for the Week.

Sales. 1lgh
21,650 B. C. 0. pieds. %
1.750 Dardanelles . .101/

f' '.000 Van Anda . . .5%

2.000 Fale. Zorp. 4
7.000 Whlte..Dear. . 314
4,000 Tamarac .. ....... 81A

18,5W0 Golden Star... 351A
7,000 Deer Trait . 1 . 1%

24,000 BIg Three . .. j10
500 31ont.-Londott 85

7,,500 Nor. Belle. . .. 1
2,000 Monte Christo . 61/g

500 North Star .. 83
16,000 <J. G. P. S. 7V2
2,000 Uone Pine . . . . 141%

2,000 St. Paul .. ..... 1%.
1,000 Bl. & G. Crown. 231/
8,000 Mifnnehaha . . . 13
3,500 flonanzr ... ........ 6

800 Dlundeea.... .... 15
5W00 * Otnaga . . .. 7%

.1,000 P. Maud . ...... 7
2,000 NotaIty .... .. ... 1

500 Payne .. ...... 0
2,000 Republl . 10.

Low
83/4

10

5 V

Close.
814

10%

4

a8%
8 /

88%
11

83
7%/
14

23v,

91A

7et
7

1054
105

ROSSLAND MINNG EXCHANGE.

Zanga for tie -IVeelc.
Sales. Hlgh Low

24;600 Gin-,t .. .8y 8
.,500 iWitte Rýear . . 3 a83/
8.000 Ram.-Carlîoo ... 55..

15,500 Tanumarac .. 91A 8
7;000 Okanogan SV, 8 8

*500 Virginia .. ...... 5%A...
17,000 Peoria.. .. ...... 1y4 1%
1,000 Evenlng Star .. 8 ...
6,000 Brandon and 0.

Crovn . . .... 27 26
8,500 1. X. L ......... 24 22
9,000 King .. ....... 27 25

15,000 Rathmullen 7 5%
1.,500 Pepubllc... .I02 ...

500 WLinipeg .... .. 2912..

Close.
S4
31%

55
8
8

24
27

6%
102

Mineso aud Minings
THrE YEAWS V0RIC IN ROSSLAND.

(Rloulant! Minear, Jeu. 2.)
For tha yeur juat andet! tib mines of

floualaatd camp tient out approxntLely
183,670 tons of ore, nea ngalnv 116.000
toite in 1898, and! 18,000 tons ln :1897.
'Ille value of tha ora seant out la put uit
$8,11G6,060. although taklng tha custotias
vatura Itt consideratom, tîta vjuo
et.oult! bé cansiderably lît!Iier, and! It la
sale to say tbat wvhen ta a. lflcal figu2res
la detal ara obtalned, the total ivîili ho
fount! to exceed tîtat given.

Tha tact thtat thai anatual shîpqxents of
Dite now excet .180,500 tons jgIu.s Qin-
qîlènt pioôY of 'îllé Iiîrdo aiuouht el staady
deoelopatana. accomplilhed durlng tho pat
12 meonthe lai the four largos producers of
the camp, but as Bir. Carlyle etated lit
lis farewell atidreas, the îvork of tae yeur
lias besn ono of deoelopmant largely, and
ttia la truc of every %vorking proporty la
tae camp. A large quauntity (.1 the ora

talion out. a:.d sent ta the unieltc-. has
conta out. li tae course of ordlnary davé-
lapinent, pure and!asiaple. The matngers
have nnly turatet! ta stoplIng ivhon It hé..
vanta n-cessa ry to do so for coaamnerclal
reasons. It wll bu noticed that tha va-
lita per ton of ore mlncd anI slipped la
considerahly lowcr than la former yp-.rs,
but. tha reason la cîcar and! byond dot.
In the carly hlstory of ta camp the chtar
ges for fraight, and! treataient were sa hlgx
that oaily hîgit grade ore couit! Slnd ILs
*way to tJhe sanaltar, and wlien 'lower grade
orc hat ta bu i nnd and brought té t
aurfaca, IL was place! Pla the duuîp ta
a'ivait the tinte 'whan botter and cheaper
rates confit hé obtaîneal. On tho La Rai
dunip to-day thoae la 120,000 tons of thtis
second-clans ore, andl as already state! ln
tliese columa durlng the year, the inan-
agemant, hase z4ide preparations tu pent!
titis ail dawn ta WNorthport, tha t.zrme~-tor
frcilht ant! treâtment hàvlng sit&1dilyiàll!
en, until now, whea 8 are can -ba made
ta pay. In the minea worklngis la former
ycara about cilght tact o! thé are wizs taIt-
an out. Nûwv this has been extondedt!roin
tinto ta tirait untîl thé 'tiorklnls arc 80
fect ivIde. The formation bere tat, nio re-
gular walls la a inining sensée, as a rua,
but conimercially, apcaklng, the workfigs
can bé wvlt!cc and! wi'Iened train the
former -oidth, of elght feat, uiti from 25
to 80 feet- 0f ividhi has been aI.talned, the
value of the ore decreasing, as a ruie, u-
tif a point le finally rcached %vhien It docs
mot pay to siip. la Lhe î%vay mentioaied,
it will redily ha seen how largo quanti-
tics ef xnuch lowcr grade arc arc 'o
sent eut than lin formar yearis, boucs the
'%aluie per ton lbas coaidarably dacreased.

lit muet flot hé forgotten, however, thaI.
oe of ta chie! guarantLes of the peraita-
nency and! prosperiI.y of Rosslint camp ha&
fer its base the very tact of the mituig
ai.d smelting o! tae 10w grade ore referreul
ta. IL Insurés tae steady rmployment or
a largo force o! mine.ra and! a necessaril:i
large output cf ore, )vhlch wýould tot ha
Uhe casa If ta ore here %vas aIl of a., h;krh
grade. .àT1tenumber oixnlncrs 6mployc on Ythe
propertIce in andi arount! tai èatp ln, 'on-
stantly cbtz,çgIng, but av, average estintatit
la given. .!urIig the latta qprlnig. sumnuer
and autuma nionthai a larger amouait ti!
assessment and P)rcspeing îvork la i-na
every llcar, %,hich r.îany Iegitiniately ba in-
cluded, ln esgtimatlrig ie antount of maaiay
pald ou!t each rnunth. 'It will ho fount! Il
a Il tho sources -for miningr lahor are tatou
latta cOasiderAtIOr' tuat ln Iioss)and district
ant! trlbutary t.a thé6 city, ov,ýer 1L,400 znin-
ena now r-lnd euTplo3rnient. 'Me cansequant
pay roll for tluls entaIt army of worken.

lias etandily lncrcased ail. the past year,
untîl at flic pre5ent tinte troan ail sourcets
It litns very ttaarly roaciad te resliailu
total o!$10,0 pur xnonth. In Uia ta-
bulatcut of Boulea of tlic larger proportion
glvaa hareuinder, it mus, bo rcmamberad
ta!, in anany of tha prapertice, the WVest

La lioi for Inutance, naw nmcltincry 1lalie-
laig Inat-ailad, and wvilea tilis Io in iniatlatg
order Ltae actual atumhar of minera tvai-
ployed wvill bo coatsitierably lInecasad.

Witi th Lit relfit arnd éuiting eltargeg at
Trait at $6 per tonjpttd Nortlitîtrt offorlng
S4.50, eeveral ,îrAncrLlcs whlai remainat!.
fill for tita past tltreo ycars have cor.-
mencad wvnrk &auin. nd &n ftirtlar -riliic-
tioen ln the chargeas la lookild for,.S 1,% e~ n-
ly fair ro suîppose Liant tit aIready:flatrgo
liaIst civorklng îuroaerLlen of !:o-4hluîit
qtmpî %vill not oniy banalt.tul lauL lau
conslderably Incranset! dîtrlag 3900. ie
percetutage of ahlîpling proîterties aiuy ait,î
-bé lookeal to cotflklelUye.ttxnake ci, staîl
botter showiîg thton an tîta past. 'ne un-
doubLadly larga amount of devolopnicat
wvork accuntllie< up) to tita presant, tlana
la houndt ta shiow ni) iuring the comlttg
twaclvo mntnhe, nuital ycar promises ln
taany wvayti ta ba tite mutet Interesting one
tha camp hant aver known.

ita dividanda tIeclced and paît! dariaug
Ltae yaar amouaùt t tae aunil of $506,000,
tha Le RaI comiaty paing $250.000 and
tha War Engla Consoidatoal $315.000, or
S26,250 par inotth.

Appended ili ba touait u deta led stata-
nient (approxinately) of tho camp's -ore
oaatput duriaig tae yaar 1899, tito 18 shlp-
piaig unla.cs givlng a total of 183.670 tons.
as fellaws.

Theo Yeîtr's Ore Siptnants.
La Roi.................... ........ f4.887
IVar Eaglo ...... ....... ... ..... 64,748
CentreStar ...... .... .. ............. 16,855
Iron 74ask...... .... ................ 5,646
Evonling SLar ...... ........... ...... 1I.088
Deer Park...... ...... .............. 18
Columbia Kooteatny .... .... .... .... .. Il
Virgînfa,...... .... .... ............... 100
Mountain Traitl.... .... ............. 1-0
I. X. L ......... .... .... . ........... 100
Coxey .... .... .... ........ .......... 20
Monte ChrIBLo .... ... ........ "aln 552
Glant ...... .... . ......... .... ...... 75

Total tous for year .... .... ... 1. 83,670
The Le Roi enslly headcd the uls ,with.

over 94.000 -tons. The comblned shlpmcnts
of tite War Engla and Cc-titre Star total
81,603, wltille the Iron Mask sent out over
r,dCý' tons of carcfially sorteal ore.

Tia .utapuL, was dîvidet! between tha
arnalLers about nes f ollows a

To the Catilan Sanelter at Trait,
War Englo .. ...... ....... ....... 64,603
Iran Mask .... .... .. ....... ........ 5,646
Monta e Isto ....... .... ............ 552
Virginla............... .... .... t...~ 100
Ineer Park .... .... .... .... .... .... 1 l
Evenlng Star .... .... .... . ......... 1,088

89.007
To the Le Roi Sx,.elter at NoZrthport.

Le 'i... ...... ...... ............ 94,8tb7
I. >_l. ...... .... .... ........ .... .. 100
Glant ........ .... .... .... ........... 75
Céxey ................ .... .... ........ 20
Mauntain Tratil....... .... .... ..... .20

Th,* -bien EaitcPye«!

War Fagle and Cer'tre »ar ... ....... 7
Le Rai ...... .... .... .... ...... ... 866
West Le Roi .......... . .,............. 65
Eat Le Roi ............................ .. 89
Col ambla Kaotenny .... .... .... .... .31
B1. A. C. offices, ihaps, etc. .... ... ... 37
Iron Mak.............................. 61
Volvt . .. ... .......... ................ m)
Mountain Trail-......... ........... Z
Ail others ................................ 1Ç

In tbp uls giNon nqt raeh»on la =ado of
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thea Glatit, I.X.L., Sunisat No. 2, St. Elîie,
lYhite flear, Dcci' Par>., Evrning Star, CaPf-
fornia, Jumbo, Coxity, Gértruda, Mascot,
Iron Colt, aiîd sovertil cailers, no f-he llg-
urce givcn are %vol? with.n f-he estimate.

Saine Capital Invcated.

Tot amneutit lnvçste<i Ly the Britibni
AmierIca, corporatio., la obtalalng f-le pro-
lierties uientioîîed ana~ oxpondeti upan
thoin for doMoiprnt to datea

Le Rtoi ...... .. ............... 950,8112.00
ïVest Le Roi group... .... ... 921,67.1.17
Easf- Le Mil gro *ip .... ...... 1550'l.85 1.2
Columlbia-YÂ.oot.aay group . . 471 165.21
Caledonla. group .... .......... 81.21113
Tootale ant i oop-Up . . .. 17.0-1-1.15
Cosf- of adminlf-tratleni.. ..... lflrll18d.0
Supiiles carried ln stock . . 3,0.'
Expendced oit surface andi oth-
'or inlipmentis.......

Capital Invesf-ed ln f-he War
Eagla andi Centra Star mines
as stateti by f-he manager
at tho Cluto Investigationî
]est mnith ........ .... ... . 3,500,'lu.)0.IXJ
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up f-o Doeoxbur 81, 1808, amouatoti to
about 200 tous front tje fllckrock abi
Duptico mnes. WIVth f-ha conimnîconîcnt af
tho 11ow year, iîowevor, sovurýýl ef tho lar-
go inue simiultanioueiy roacte t ti pro-
ducing stage. Duriiig f-he firat low menths
f-li Ymnir, Porto ico, Dundee and lck-
rock, wc..i %Il produclng anti Ymnir pro-
misot to f-ake second place te Ilosslatîti.
goverai untoresen ccideats f-on put a
týemporary stopl to rat production. Laf-er
in fl f-li year, lîowever, f-ho "af-o of pro-
diuction began te, creep op outil a respect-
able au.a %yas mo.ciîc« ne wiii L. san by
the annoxati figures.

Ymir mine .... ...................... 17,850
Porto ico ....... .... .... . ........ 4.400
Dunde .. ..c..o...... . ............. 700
flackrock .... .... .... .... . .......... 180

0t this ttotai, noariy halt ivas producedi
elurjng the lost. #hroe Month.. front the

mW ti ti Poto Rico %ilonà, so that the
'raf-o of production af- the present Io somle
'3500 tons a month.

Mfie M1ollie Gibson minm an Kokaneo
Crcek, ln tua Nelson t.-Tict, has bogun
or, isiilpments aff-'ir a b>..zg parlod of liti.
gatioii.

B3ruce WVhite, f-le manager. sent the firet
carionti down te tic sineif-er Decambar 80,
t>iint b.eing the date et cempietion ot tho
ncw waggon reati, thriee hundreti tons et
are are now tiacketi and ahlpmants are
boiag tient ta thu Hall mines amelter af-
Nelson.

'rtho tact that the annua1. thipinents ef
ore nowv oxcocti 180.000 f-ens, gi res proof
of t-ho large ainount ef sf-eaty tovolopment
accemplisheti durlag the past tîve
menthe lt f-he four large producers of tua
camlp.

A largo quan-ify ef are taken eut anti
a. ait ta f-ho emeiter bits coma eut la course
ef ordlnary developinaent, 'lle mianagers
have. on)y ,trned te stoping. when If- be-
caile nccessary 4o do se for commercial
rsens.

On t-ho i.e Roi dumj f-he.rc la 120,00iâ
tons o! secoodt clusit ore nid Uhe manage-
mont bas matie pripraf-lons to senti tIti8
ýah tÔ.wii te f-ho Nçzthpoî't sméle r, f-eris
for £rclght enti treaf-ment havIng steadily
talion until, nowv, $8 ere-can bc madie f-o
play.

IIOSSLAND SHIPMFNTS.

Rossiîînd, 1.0.. Jan. 7.-Tha ore shlp-
nicnae roir Rossianti camp for t-be fIrst six
tinys pf the >îev yoar endlag Saturday
eyealng tuf-ais 54,475 tons, a daliy aver-
a..e of over 745 tons, andi a NveeMty aver-
age excLeiing 5,000 tons. Appanidet isj a
detailati statenaf appreximateîy of thea
ouitput for f-ho slx.day. mcnf-lenee: Leoie,
51,606, War Eagle, 1,448; -Çdgter Star, 1,-
005; Irop .Mask, 525; Monte Cristo. 185-,
I. X. L., 52. Total, 5e.475 tons.

1. X. L.

Reritiý.U %)c. 81.
la f-ho I. X. L. drlftiag. bo ,li %vays on

tho leadt 'on the 150-foot lev .1 le la pro-
grmss. A B-af-iap le being, cut out te sf-art
an up-aise front. f-ho owor f- f-he idie
le*ýc. The values continue o be geoti.
Tue 1. X. L. scnt te thep smalta' - et wcek
a hlli ton of ore cg '. In' frce goldth -at
cave a ref-ura Of aboudt $1.200 or appro-
xîi'îatelY $2,490 Ver ton. . The <>'. tons
'%vhkih wcre shippedthe f-hol ekeforo lest,
ivent $3,5 f-o tho ton. When a hf-f-le more
deveIoptqient hec?. been donc upon f-k. 1. X.
L. if- lit the In ention 'of f-le management
f- begi. ShIpmn'tits upon a large scrle.

CAlIPOTItNIA.

Weark le DmnlY Cenfiacl f-o f-ho surface.
The founadation for f-le c.rpressor Io redr
f-le gallOo anrno le u1P. .nd the holsting
engins o lin position. .It jj. bc a>iion-h
hefore f-be moter for t-he bolet cames f-a

biandi andi a imintl atil a liait beforb the
',umpressor plant mi;ll arrtho. lii tu inciai-
whiie îvorl ont f-he ait wvill la la pro-
gra. Woî k ont f-ha tuuaiel continues, but
the formia-ic.n le liard and tha progiesei le

DEMe, PARiK.

W',rk la belig cotitlaued on f-ia crosscut,
on t-he U30-tout lord. Durins t-he wek 'M
feet laias ie» atide osi f-hie drift. For f-Us
distance the formiation liaa been hcavlly
mîîlneralized. Freint tiiese Indicatioans if- la
presuincu f-iat t-le leigo, wviclî f-le drift
la baiuîg driver. te linterecet, la net very far
awny.

NEW Si'. ELMO.

'Illie conhircsser, whiicu ivas tihut doîvn,
watt started or al'out tua ritidle efthfle
weck anti ls now la oanfioa. Certain du-
pli.cafe parts hlave beoui orticreti andi as
sean, ae f-ose a.rrive, and are put ln place
It le f-hought f-le compresser wIll giva ne
furthcr trouble. Work continues la f-le
crosscut Iram f-le tunnel, îvhil ln hîeing
run f-o tap a lend rrhlcli le larailol te f-li
main leati.

SIJNSET NO. 2.

Rossni, Dec. 31.
l'li largo blot, v.hiclî bas hltîer-c bec.

on No. 1 allnit ivas roinavcd diuri. f-ho
%veek f-e No. 3 shaft. TMais etoppati work
on No. 3 ledge for f-iaf- perle'. Ne. 3 latige
bas been dritted caon fur -x di. tance .îf Z
fect, andi there ls coasiderahie Improvement
la It, as more capper le ceming ln.

WORIC ON THE EVF.NING STAR.
li f-be Ev.%iîlg Star a crasscut le belng

ru.î front the lower level for f-le ilurimofe
crosscuttuîg f-he big letige on f-ha property
fraut wvlich. cosi'.u<!erabio ore bas be» t-alc-
c» eut af an opeb eat on f-ha surface. Stop
Iraq ln la prcgretis ln f-ha raieo freont f-ha
lower tuntnel. Six mon are af- îorli.

G OLD BI)G.

Rossianti, Dec. 29.
M1r. Ilector hidline, manager efthf-e floua-

dary --rock Milling anti Miaing campany,
yesterday reccivei f-ho smelter ref-urne on
a carleati of ore recently shîppeti frein tha
GrAl B3ug, ue of f-he proporties eft fha cem-
p.uay locof-cd near Creeawoati. T7ho average
value oIf-lia ore per f-oit --ras as fol'i)ws:
Golti, 8.72 ounces, worth $74.40; sîlver,
130 ounîces, worf-h $75.40, leati, 12 par
cent, îvorf-h 87.40; total value, $157.20.
'The total grass value et f-he 15 f-ens la
f-be carload %vas .L1,358. Thils le f-ho hlgh-
est grade ore yet shlpped trami , e Deuil-
dary Crack country.

YMIR.

A neîv uaiertaklng et ne small magni-
tudo ha.q juef- beeal camnnceti hy f-ho Ymir
comapauy. A leng tunnel bas; heen bagua
whicb, starting near f-le iiii. wiil ho ru-.

et00 fotfo f-ai f-le vain at grea- dt t'..
'nie tunnel le f-e be large onough f-e .<o
t a car tracks anti wlll tor-. f-ho main
wvarklng caf-rance f-o tho mine. On if-s
camapletion the gravif-y tramway af- pres-
cnt useti far canvoylng f-ha are frein t-ho
mine f-o f-ho miii wlll ha supnrcedcd, zhe
are boaig rua tlîraugh f-hie t. anc qulte

THE GLASS REEF.

G.. W. Glass, thbe cliscoverer andi ann of
f-b, principal owners of f-ho Glass Ticef
m.ac la f-li Manif-ou count-ry. was la town
lmet Suînday. le ivns on bis way frein
Nor-lt Dakota. whvbih li and been spendlng
Chrisf-mas Ivlf-h hIs faniiy. li4ile away ho
dlsposcd et a block af stock af- a goond fig-
uire se, thaf- at presoa- f-ho company bas
eneugh nmoy lt f-ho f-rensury f-carry on
operaf-lans lor anof-her year Wif-haut soul-
lag anather dallax's worf-h af stock. A

îmîeutioncti.... .............S9,6!Q0,491.48

Motflly Pay Roll.

Le 110 .... .... .... .... ....... $33.155.00
WVnr Eagle ........... ...... .. 80.926 '5
Centre cltar ................ 18.438.20
No. 1.............6015.00
Josie .. .......... .... .... .. ...... 2,051.00
Columb&-Cntiieisy........ .... 5,754.00
Orcat Western .... .... .... ...... 2,934.00
NickcI Pla-o.... .... ............ 3,160.00
B3 A. C. machineabohape.... .... ... 2,190
B3. A. C. genaral s;lico... .. .... 4,000.00
Iran2 Mask .... .... ... ..... .... 5,500.00
Sutisat No. 2..... .... ........... 2,500.00
I. X. L ......... .. ............... 2,400.0,0
X.scat . ... ...... .... ........ 2,109.00
Oliformina......... .... .......... 1,500.00
WThite leur ...... ....... ... s, 1.600.00
Sf-. Elino .... ... ...... ... ...... ,oo.oo
Deer Park .... .... .............. 1,800.00
Jumnbo.................. .... ...... 70>00
Ail cf-ler working mines... .... 5,000.00

In f-ha ahove lisit ne mention ln im .e o!
tho GInf, Coxoy,,, Gertrude, Velvot, Momn-
tala Trail, Iran Colt and several af-ber
waorldng propertce. Nor ie any accouan-
taken o! f-he amouat oxpeatiet for mlning
latter on assessements andi prospectiag work
or eit fho maay propertce lîko the Com-
imander, Lily May uand af-lera wlich, have
workei lnf-ermnitfently tiuiing f-ho year. If
these are ail taken Into accouaf- f-ho monta
iy a~verage %ill h-i lutia f-o hc nat far
fra'n S150,000.

CNADiN rACIFIC TO COMPLTE
CROWIS NEST PASS LINE.

4ciort Froin Vancouver Sa-u t fkif Ymir
- Ras a Year et StoadY Growth

auut Dovelepient.

Vancouaver, B.C., Jan. 7.-WI. P. Tz e,
chiot finglacer eft fho C.P.U. const.ruction
deparexaeaf-, la f-ho foundary count-ry, %vas
la Nr.ýson let week, la cennection wltl f-ho
prn!c,td extension f-o Balfouîr te eoin-pIaf-o fio Craw's Nest I>ass line. Tenders
for f-ha now lino )lave boula calieti for âat
an effort wili lue madie f-o iîaý f-ho bide
all lan-h th irst zt f-bis %cec. Construction
:wlll begla wlf-hout de4y. Nclspon wll bu
tho centru of epera-ictat for Rome f-ino ai-
ter f-ho Nvork la lecgrý.
.It' cannof- i~ saidl f-jaf-.duing f-ho year

Ymair l'ad anj boom. If- liati -. verthelcss
wu*le POrmaPs botter, il, year o! ,s.f- ty

'grciv-h ani davelepinant, .'Prevlous te
181,1) Ymilr cannet ho salut f-o have' '~a
producing camhp. 'The ently shipffients îzîàde
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siiigle and eaw salit has bccîî ordored and
'viii socsob hodedi to tire i. c plant. Thoe
3-drill comnpressor lias beca ut xork for
sonie littia tinio, andi le doing goond work.
The shait 8x13 lias rcacicd a dcptlî of 05
fct, andi S269 per toit ln gold xas obtain-
cd frein a saxîîjle sclectcd ail thei way
arrosa tire slinft battoirs. Mr. Gloa o:-
hibited i avery lisse freo-gold speclînen whlich
ivas taken train the alait. The wvrk ut
Use mille la golîîg o1 'Atcîdiy anti a force
of 2" mcts ln ail at-arts -tvorking frein tis
wvec1.-Ilat Fortage Miner.

SuNscEr MINE.

Tli. Sttset sisiie li Dca<iwcnd camp. ouie
of1 tho î'ropertles of the Mà%oààtrenl floutda-
ry Creek Ilining Co.. wvlll lie ii a position.
te slîip ore to tire Greenwiondc siiîclter by

Just1e îîcxt. hIie w'oîk îîccouiplhiîd silice
tire tirai, of Sejîtember Inclutdda the cniarg-
lnig anîc rctiinîncrisig ef tire shait ciovi to
thle 100-foot level. Mfie shaft ili zîo a

duuid coîiipurtiioeit. ecd coninrtànadnt,
heing tour andi a hall tee?. ii t.lî clear. At
tire 100-foot level a trosscut bas bccn
startet iIn a nortlîeasterly direction ta the
ore body. 'nits %vork la in 70 fcet. andi
wiii probably requiro fully 100 fret moro
beforo the ore is cncotiti.cred. The shlait
ls aise being eniargeti andi retinbered down
ta tie 260 foot level. wlierc It la proposeti
ta run a simîilar crossciit. 'l'lie shft «Vas
suink oit the ore boudy, wlîich dippeti out
nt a depthl of 70 feL frein tie surface, anit
%vas continied clown througli tire foot-waii.
Trhe crtîsscut it tice 100-foot Icrel it ta
cxpected irill encousiter this wali la a dis-
lance a! 170 (ct. 'lie tire ii Ulie shaf. i
sait! ta average $10 ta tice toit. andi whcuî
it ls taken frito coîsidcration that the

vela iinsures on Uic surface nt terrai 70
fee ii %width. orie can readiiy graisp flici

ezîorinius tonnage that is capable of bc.ig
talion out. Andi $10 ere la IDcadwooîi
couir is a profit pnyiiig ore, vitii a stiel-
ter now bcing built «wiltltiîl tîrec miles of
flic minie and tic brandi lise of raitroati
coniîect.ing tic riuiie wvith thcesmiroiter bciig
situate harely 50 fret Iiio tire mouth of
the shlait.

M'NilTEu LODEC.

(;ocd pregress is being mie ivitit the
uliraise front ie -00-foot lovel of Uic
îîcw %vorkings of the Motiaur Lotie mine, in
flcadwood amip, ta connect -vith tic
,winze fruAits te oid workings aboya.
upraise ls ail lii arc of gondi value. Whcaie
iL is comîîicted there wiii bc about 1-60
fet vertical of stopiiîg L'ro0usit openeti upi
bctwea the îiow 200-foot lc"cI and Ulic aid
crosscît, tunnelc. As tire ore oîîtcrcps 236

fec?. abctve Uic olti tunanel tierc shoulti bc
more tirait 500 fcet of bricks ta y1lclc orc.
MIils dues ualt include ail Ulic orc avallalile
for Uic main aliafi. is in ore ail thie way
down ta Its delith oif 120 fcct below Uic
driftt athUe 200-foot lordl. Mie MoUîcer
Lode ivili sliip 100 tons of orc Vifs Nvek
ta the Tri.il sincItcr. The spur linse Is
traieket ta wtithia tîrc-quanrtcrs of a
salle to te mine. anti cars have bea'.k
en up te Uint point ta receiv.e thc arc-.
which -wli bp haule cti n la vuggons.

Two cars %viii bc «ihipi)ed this wcek. TilIs
As tire first. silpîneat frein tire Deadwooul
camp ovcr the new -pur. nd Nvith the ex-
cepîtion of sevcral carloatis. ernctically ýth<i
tirat frot tie district.

Mire inist aut puaîip have becai iîîstaiicti
an thec Kamilç%niîs.. Mfie lîoist la a GxS one,
caipabîle ai sinking te ai tiptiî i of 00 fcet.
The puaîp ù; a No. G Coulerrit. The power
i lb itanic< froin a 40->:-r.ac powcer »citer.

Tie Intention la ta put in two mnachino
drillas anti take flie nir front~ the Minneha-
ha canîpreaisar. '['li shift la dciwa 1ROfeet

And xci ll bo colitinueti ta t-he 100-foot lcrel

w~hero a station %viii bo eut out and slnk-
lîîg anti drlftlîg coaîtiuîued coîîcurrcntIY.

Th'Je eh. *s 'aLne oit tire velu, but If- le
looketi fur atIa dtepUil ai frein 150 tu
200 fet oit ls dip. Thîis le Uic ?îlilîîncliah.
vain, andc If lias beena traceti r1glît acrosa
tint ICassiioois dtat % by surface apeti enta

andiî t.wo prospectîîîg saîîfts. one cf wvlicli
je 50 fet la depti. Thio battant of Uic
50-foot shait. lias ilve fcet ot are af a
goot i uiillitig inIti. Tiiore a a force cf 15
uien uit tlu mlle.

Y.IJll MINE.

A large pluceo f wvork la iio0W bciîg coin-
aiît*îicd ai t ie Ymir mine, wlich, vwen
coniiiittc, %viil lie the largest jîlce oi cii-
glieering wvork ci-or excrutcti las Luis dis-
triri A lon:g tunnel le boing rugi front the
îîroxîuîity et tire salît ta t.ap it thre b dy
aut great dcîîth. 'hc luirglit of the tunniel
ivili bu .suiîa 3J00 ftt, -andi lt la tu be
miade large' cuîcugli ta aile%%, af Uie laj"1îîg
of Lwa car tracks side by aidie. lWhca Le
tunnl le comapletcd. IL %vill forin Uie nalià
-workîîîg cîîtranîce ta tic usine. au.d ail flie
ore wiili bce brouglît out. through IL 'fic
gravity traniway nowN in use -ivIlI be tius
suipersedeti, andtile ore placeri in Uic Mill
marc cconoinically.

GOLD -MNING A»I VIE 3AItKI--TS.

A xvll kaciva Potezem niiig moan says
' m1îu l ilig to-âay la nat the specula-

tien il, lias bcaî hii the piaf-, but As a dlean,
logitlmate and dcsirable b, kiness. yet capi-
tal la aceptical. Lcw grade values ii greut.
(itantitfeo- aire met as sure cf positive ré-
turnes as aîîy bualiiess la w>iich capital can.
b ecmpioyed. 'l'un Jxlstory of Cripp. -Crcck'
Is a xvoîder. Silice 1891. the outpîut there
lias liercuiseti fronti $200.000 ta over$2-
t00,.000 for 1899.-

11102 COLTDVE.P3ET

On Uic Irait Colt cite mnachinte la %vorking
ii Ulic uîîralsc frny- the tunnelti. Utis lbas
bec» tiri'oî for i lance of -10 faut andi

ice ore body as ac.,Jng weii. Tho other
machiltne ls nt -ivork on t-ho north lcdgc andi
tire sliowiîg ol arc liera la et an cacour-
aging dliai-acter. An afla.e building. lack-
sîîîith aet) andi shceds tire belng canstruct-
etd.

woRIC ON IlîE I;NIPZG.

The latest nwas froin thle Winnilpeg le t-o
the eficct fliat t-ice liard caising vhich le
supjuoscd tu ho 'îext ta ice vcin, liais bes
encounttereti. Titgn sinaîl stringers et ore
wvere encouasteacti anti fialaiy an 38-lach
senair was miet Uiat c.mrrica ore rich ii
coppew-r. Tihis xvas assayeti andi founti ta
ruas 19 per teout la c<lpcr. TItis la takea
ta indileate titat the big Ictige leaio cjual
rlchiîcss andt that ît xvii soan bc met. The
Iu.dge lias beczu opcuîcd an Uic surface. The
exp~lorationîs lire on thc M300-1oot love].
Work lias bers stoppeti teaîporarily on t-hie
Jevel ii order te aliew thc cuapicyca a ha>-
liduuy vacation.

MiKADO Cr.EA2Ç-«JP.

An $18.000 Bric], is - Ecult 0f 23 DaYs'
Il1un.

-r.N. i lirion, ofwe the XIc 'ILýdo
mninr. nrrived inl taira this znornlog *ith
a, satchel fuilln ail a1i urlels. thc rcmii-t of
23 clays' rua ei Uic miii w.th 17 stamps
drepplag. T'ho bricks arc displayed la tic
Imperial ]3nnk window aind arc attracting
large crouvds.

7The Ibricks, ail t-aid. are mai-th saine-
t-hing over $18.00. TUlis rua wiii provo
ltev hIgh valb'es of the orc as cornpared
xvith former 'uns.. andtheUi stocltholder,
mnay now bc a' surcd of permanent andi big
dIvldced.s.-Rpit Portage Miner.

ORIPPLE OREEF NEWS.

ISABEL.A.

Crilipie Creck, Dec. 27.
%Visite tire acual returne of tire inuacl

talkoti cf Isaboila aiiucut are aot yet
la. la a circulai- whlcli ras mualicd Frliday
ta tie etockhoidera a! tire coaîpaary, Pro-
aidant Williams places thé v'alue ot oaao
27-ton car land of the bonanza minerai
at $210.000, ur $8.000 ier ton. There
sebip te be ne douit that fhis te tue rich-
est car land ahipuient cicr matie frein aay
mine la tice wor..

Consldering thesa tacts It le nat at ail
surprIsing Usat f-i.. ahîpînent lias beea
mauch taiketi o! It ta a record shii>ment
for ice Isabelle. coînpany: If. la a ?ccord
shîlpamant, fev lte Cripple Creek district;
nething lik'e ltbias everLcn-eaont.u front
amy milcla I ttis Uited States. anti for
rîchuiess of are sent out la buik-that lé
la caricatil lots-lt li undoubtcdly a rec-
ord for bath thé caistera and wvesterni hemn-
Ispit ci-c.

A great many peuple are glad t-bat t-he
rich shipmnt bas beeui matie. Ncariy avcry
eau likes ta sec tue accomplishimeats o!
Uic paet exeed anti would sec Uic record
ia ose shipaients becaten witU; ais much sa-
tisfaction as anythiag cisc. Ta those la
any wvay coanectei %viluî Uic mining ivoriti
titis niatter -ivili take precedieace la Inter-
est abcve thé beatiiîg oi ail ofier recorlda.

Tlhé managemnt of tire Isablîla company
la uatioubt-dy vcry well satlslied tat t-he
shipirent %ivas mado andi that tfirs returais
are la. anti thero la cosîderabié consola-
tions lit thé thought tuai. this big amount
o! monc:', hais net beca îîîaide out et Tomn,
IJick or HarrY. but bas beens gicnct fri-an
agi infialtesimal poartionî of iother carili.

Wc gatharei tramn a director af t-he
Isabelle,. canîpany tat net only ls tie =an
agenient, vcry weUl satisicîl -vitli Uic ship-
muent matie, but At le cansitierabiy relieveti
thiat thc rich are ls out o! ice mine; fliat
.t hris travolet inl stfcty fri-on Cripîîle
Creek, ta tce stielter at Mer%ver,, attib4
tUlcx'ctunî have 1«)jda cuîiliite an; sefUed

siapon, la handlinq titis rich shipinent af
ara a_- vcry gi-cnt nuaier of dimneultiz:s
«were met with. Mihe saisipling couupany i-e-
tuseti ta saipie the are. thc rallroati coin-
panties trerc -afralid ta hantilae Af- anti 1V
%vas la Uic cetd anly ImcssibIc te get a gua-

ra nten cf $500 pe'r toit an Uie arc frein
t-be rairoaia anti saîiîiea T ore was
qcuutually vcry mucit nit the ceînpaay's
risk, anti vith a farce of armaer guairds.
anti tortunatcly cicrsiting went well. Cars-
sidering ait thiese inigs It lIs iai-diy sur-
prislng ta lenrat 'hoat tic management o!
thbe Isabella Com,;nny wili. la future. nat
attenlut, te shîip out auîy more rauen rich
'tra la bulk, but a1i1 mnix the rlch stufl
cvith tat af lo-ver grade anti la ti:at -tav
unateriauiy reduce Uic average value as

xvcli as elimlnal.ing a gacti rainy cf Uic
diiculties andi rliks whieh have bers en-
couintered.

A verV Important staten%nt, which waa
matie b.y a. director o! the coipaay xva.i ta
the ciet that the ore shoot xuvhich Is jilcid
ing such riei ci-e on flth entI lave], .ad
(rom wthici saine vcry ici stufT was' taitea
on thc îîlatiî levai. IS well tierîned and -,,er-
mannent ta tha surface. lIc hy no inns

lmrîli.tE. of'colirè.-t-bat the hlgh.grnde va-
lues were permanenut to tle surface. but
only Uic ore &sont Itscif. In rchniaary
last the worklngs on te ninti, seventh
anti filt levais oin thîs vela were examalactid
b.v yaiur correspomndent. andi Uic
continuation ai tiIs ore shnnt lowairt te
surface as uîhSia la tese levelAi; vuun 
notceti and commentet isîpen. Purtiter dc-

reomca uork fiance titan has, geste only
ta proavo thé correctncsq o! t-li conclusions
tiaca ar-ived nt.

Pr-<lIleat IWllIINrns' circuler latter to the

MIL-Cm
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~f stockholdcrs. wvhich was sent oît wivth thc
' ~divldaud cicks, muid wvus ilc4 FridaY

avcning. rendo as follomvs
-noh Isabella Coapaiîy lias distlnguish-

'cd itself sincel my Inat' Irculer ta yau o!
liecellber 12, 1899.

**We harve sincel thoen partially agredt
ivîti tîrc reductîin works as ta Uie value
af tmvcnty-soveri tants a! ore 'vliich miii

"rua zapproxiniately $8.COO0 gold par net
toit. Theo cash for lis shLilîMeait has nat.
yet bean recelvcd, but wmheîi tne "unal set-

*-- ticament la made Il. mvill bic acar .,eve îlg-
uares. Sa far as I ara ableo ta lcarn this a
Uic rlcirest orc avoir -nilucxd ln Ulic %orld ln
car lots. and la fair ricîrer thonr Uic lorty-

"satan tans o! $3.200 gald liar ton o! ore
sent out last inonuJi by Lira Isabeila coin-
paniy. la. thir; respîect aur faorite mnay
be proprly crowned. In nîy circuler te

O yeu o! Janunry 1L7 andI Febroa.ry 12-. 1899.
1 mainutely deserîhad the ncw voa finaL
réunit lapait the, saonUi lavel end relatedi
that tire ore saSemnd ta ha a! ardinary

* grade as wvo stopad upmvard ta Uic surface,
witie uplon thme niath levai, wc found arc
lu can lots as bigha ln valuas as $1.000

- gaid ta Uie tarn, wmhlch was nt Uic tiu
causldetred a favorable Inîdication ns ta
wmhat, mlght bo hapad for on the -tent1à le-

'«Tae shiliments now reported came from
thme tanrth lavai.

"'Tram tira circulai-s undI financial state-
nants 'vhich lna-trc beau mailled ta yau troam
this office rcgularly durlng the ycar At 'vii
hc, notied ha'm grant. liras becs aur pro-
gress.

-Malc yealy. report mvhich wmili ho sub-
* nntted te Uic annual niectinr- of Janunry

16, 1900. wmiii ho inrileil as soon as pos-
sible thercafter ta aIl stockhelders a! rea-

* ord on tiiet date.
3E'O .. IITLTAMS,

Preslden t."

DANTE.

According ta a gentlemuan xvho la close
t the Uiacts. onc of the best shewlngs în
Uic camp et prasent la being mmndc by the
Dànte. -This. property wlnlah ridjoins the..
John A. 'Logan on Bull bll 13 taking eut
sonne ricli are. A spiecimnac ihicli «vas sean
by tic Investor reprasentatîve yasterday
shows cubas of frec gaid ail over It. T'ho
prosent depth ef Uic shaft la 700 folet andi
n t a depth af 175 feet saine god ore la
bro<en. Tieo vain ln Usc stape nt thîs le-
-vol is four tact in 'vcth' ami an average
saniple. takan across Uiz --vidlt of the vain
recently rcturna&* an assay value of -12
aunces par ton.

lieUx of Uie Loanu velns have lican open-
atI mp an Uic Minte and It la thought tiat
thre latter propcrt.yý '%Vtii catch Uic bdnatza
o -* ra bodies wmhich have reccntly beau apen-

x.cd up la lle L.ogan. :It la stated Uinxt :tho
bre body ln the Loganr nt thc hottain _,)f

'? thre sliait vhIch la naw clown J300 fimtý la
25 tct lu widÙn'aaid lmai. It will run.sý,c
ountes ciear atrd.'&. Thno Logan allai t pas-

sec. r.hrough a-'barren zone betxween Uic
300 and 850 lavaàs, but thea arc lias coma

in bigger tlian ever la the bottoni of thet s haft. 'T'he proparty lar awued by WV. S.
S SLtrtton rnud' li. was Uic Intention a! Uic
S owiier ta ue i aho.e pr;ýsant acpth af 1.800.
~?' feet thc bottea levai, but it ia understood.

tl; Uic sllait [% nouZ ta ho suk té a
~ c!epth af 10Q !pct .fer tic purpose af. rton-

nacting -«lith thc J3ush-Moffntt tunnel,
-xvhlch %vll, plas tbrmigh Uiec Lagwn territa-
i-y nt thatept.'

1100115 3IING EXPEritS.

Thcre are ntt prasent 'la Uieinning fieldi
sien wlia. 'urtomit qunliflu-atîen by elthar
tducatian ýDr experianma arc **repnrting
on ns."m* andI signing.E.Mt., or M.E.. ai-
taer thcir mae±. In .ýtnost casas a repart
tram suýh ilouribe, lapon .talling Anta Uic
han:de ai a mining engineer. la nt ance de-

toctcd by Its ai'aurd U93 Of technical and
scicatfial terns. aind not Infreqcienty by
poor ort.lography s'.nd -%vorso granu:uz.lr.
'l'ho cliil cfvils of thcaoe reports la t'sually
Unit. tlîcy do not recite fats and .4rû cal-
cuiatcd to mifflead those unfanii'.nr %vitl:
t.ho gubjecta a! mnnng. Privati latters of-
ton . coipany thcs;e reî,ort, of psuudo-
experts, auclorsing theu' ln the hlglîest
ternis, tiîereby making t'.a person writing
sucli latter a party to tuc fraudulent, trant-
nction. Not long Blucé one of these vould
lic e.M addrcssed a latter te a Sait
Francisco mining e.nginecr. asking endorsa..
nient lut tic fori of a latter. wvhicli %volti
stato tbat ho wvus aut cxperienced and coin-
petent triing engineer and nietallurgist,
explaitalng that by s0 dolng hae (tha bogus
expert) wvould be enabled to "caria a good
lee." As ho ives ouly known to lie an ex-
part *'tonsorial artist," the~ letter %vas nlot
wrlttcni. llnfortunatoly, thîs la not a sin-
glu instance ofthis klnl.-dinihf and- Sci-
lentille Press.

CRIPPLE CREEK DLVIDENDS IN 1899.

Cripple Creck, Dcc. 27.
13y December 31st tvcnty-sevcni Cripplu

Creck conipanlas wlll have pald dividends
fur tho ycar aggregating $4.674.790.86.
0f- this ainount S1.011.000.16 %vill bc pald
duriug the current month. The record la
an astoundlpg one, but tie figures prove
It. Mail list la as follows

Alliance, $32,000; Anchoria-Lcland, $18.-
000; Assçociatcd. ZS20,000. Black Balle. $2.
000. Consolidatcd GoId Mines. $10.000:
Creston Leasing. $472,741.70: Elkton.
$66.744; Garfield Consolldated. $12,000;
Gald Coin, $210,000; Golden Cycle. f90.-
000; Gold Kling. $100.000; Graften, $10.-
000; Jack Pot, $ 150.000: "nt Dollar. $30,
000; Isabella. $27-0,000; Monument. $57,-
500; LIiy. S130.406.16; Mary McKinney.
$60.000; Morse, $213.150: Modoc. $40.000
Mount ]iosa, -$540,000; Orphan Belle, $.198.
1241: Portland. S720,000; Itaven, $59.500
Stratton's Independence. $976,000; Strong
$3315,000; T. P. T., ý3,5.000; Vindicator.
S77.62-5.

''ho daideiicls Ipldic Uls uienth wil bie:
Alliance, $32.500; Consolidatcd Gold.MInas
$10.000. Creston,.5$50.4710. Ekton.$3.
750: Gold Coin, $100.000. Golden Cycle.
$10.000: Ltlly. $11.367: MIt. Roasa. :S40,-
()00; Isabella. $67,500; Orphan Belle. $824-
89 Mary McKiniiey. $30.000: 'Modnc.
$10.000: Rlaven, $510.000: Strong. $25Z.000.
St.rtton*s lndcpcndcnce, $488.000; Squaw
Mountain, It10.000.

flAVEN'S RICH SHIIPMF£T.

The flavn xiino sent out -_.esterday otie
of the rlchast shlpnients.niadc ln its hais-
tory. It cansisteci of two carn of are that
rani. twcnty.ounces or $4100 a ton., In nd-
ditlon ta this assL,'nrnan.t there %vlll ha 100
.--ns of tirceauncc arc. .Sant out ta-mer-
row. The rlch stut! la comning tram, the
big ara shoot dlsclosed ln the workings.
rua off troa wliat ls knoawn ais tha tunnel
lavaI. Tie rich are chute k; thre teet wide
and la iIn the aid Raven vein. whlch lins
baca a producar for yaa-s. Mie procrit de-
vclopmcntst ae tc best shawlng, botter
tien anythjng lever disclosed ln the mina,
and~ hava be-en miade nt _00 tact, deepar
titan any former discaver.v. Ibis augurs
waell .fpr- the ju.ture eft his mine and-carries
out thc tlaor3. that tlc .deepei thc Cripple
CrSck mines arc put the richer .."aIr ore
-deposit beconies, This chute la bclng ex-
pla[ted, and as the vein runs tho fou
length of the flaven praoperK.., cliere la
nxuch ta lic cxpected here.. The arc body
li 300 tact frein thc aid Raven sBlat, and
600 feat troni tho Gregory shaft. Tais is
the osi nicamportant discoery a! thre ycar.

Tharc Ia zio production boing made tram
Uic arc body which lics betwean Uic frfth
und sixth larcin. 'which was apened up
saule tme ago. 'mIbs la because Uic wark

af tinibcrh'g tho main shaf t la going on
BD that it completely stops thre taikiug eut
of ore front that point. There %vill bu
:£:G Icet of tire lower end a! thc Gregory
ahi;t timbcred cap se that tire Binit can
bo used for ininirig purposes. llercaftr ail
are %vill bu sent otat froma tire Iavei tuin-
nel and tîrarefure tha Gregory saat, %ill bc
used te racI tire tunnel. As soon us tis
waork la comirlcted tic production tramn tire
Htaven wvll bo niaterly lucrcnsed.

'r'ite trcats'rry of tîmis conpany la stcndily
grewing. andI wvhn thc rici Deccibralip
ini,-nts are settlad for tîrare wvîll be in tino
iielîborlnoodi a! $90.000. according ta tire
statenient of an ollcar a! the conîpnny.

Mire mina wvlll niakc a production et hc-
twveen $80.000 and S$10,000 for thc mnonth
of Deceinber. Last inentir tic mine pîro-
duced $33.000 wvoth of ore.

MOON ANCFIQR.

Drirg the -Piast %veel:. or tan dnys as.
great Jeal more activlty ln Mfoon-,Anchor
sharas lias limai naticeairle than lias been
Uic case of late. Wlith the Iucraascd nct-
lvity ln the stock tire Irîce lias ndlvanced.

The reason for this zactivlty and atvance
la dtue tal tihe tilet that rccnt developments
have macie a inucI better showing ln the
mine and Uic xnnningmneut now ln contraI
la hapelul of a prosperous future fer Uic
praperty.

Sauie of tIre Denver and Crîppla Crack pa-
paers have quite rL..cntly priuted s. uisa-
tional stories about the aliegad ciiscuý,ry
of honanza arc lic h Moon-.Anchor. Sucli
stateuteats are net correct and the lta
arc that an inproved Slrowing laias been
luaide on the seventli lavei. nd ln a wvinze
wlilui la belng allait tram the sixth te Uic
seventn levai. Froui Uic collar a! Uic newv
shanft the seventh levai la run ln an Uic
vein nt a depi of 7410 feet. and iL la wmhite
drifting at tis point Uiatarc hla heen
opencd mrp. Mac Indications on this levai
atre vcry flnttcriag and Uie votn resemublesl
vcrY closcIlts appearaînce an Uic forth
level tront %iîicîr se nroch rIci ore wAs
taken out. ie sixtli levai is non 6.10 É -t
fram, the collar Of the shat. andi thé wlnz
sunk treni this lcvel gives Uie salue goed
tndl tiens.

'Ilhat It is possible ta do nmucli ar Uic
good mvork. that la zrow geing an la dite
ta Uic fact that Uic -vater lias entiraly 1 « *
tue mine. It ;a nat necessar.v nt tliis tînie
te use tira punîps anu hy reasan of thîs
Uic preseait iianu.gelmelt la saved niuch
tremble ani expense.

ISABEI.LA.

iatun wvere raceivaci last week for the
rCeant slripnraîît of bonanzai are frani Uie
Isaheila campany a wovrkings. It 'mviii ha
ramaxnbered that Vrasident, Willinams statcd
iniis repart to tic r.tcichldaers wmhicha
wnas Sent aut wltlr the dividend chiecks an
the 23rd inaL., thuat a partial aireeut
land bcnx entered into 'mvlt Uic saieltar by
vhicii Uie cansignainent 'vas te bc settlad

for on. a basia af $8.000 per ton.
Mie oflicial figuires front the amaiter. lupoa

'wIhicli Uic lat 'ma pald for, show that Uic
vîtininte et$800 par ton 'mvas ver y close
ta the mark. The actual figuras =c n
littie higlier tian this. hnwcver. TiMe Isa-
balla campiny raccivrs a c'heck fer $219.-
940.92, the arc being îmid fer an a basis
et 399 aulnces fln goltI anid 2-1.03 Ounces af
silver ta thc ton. IL wmili ha seen tlat Uic
ccrnsignuiîant rail n littie avier tic 9216.000
'%Vhici 'waa estimntcd ispen.

Tie nèt weight or thc shîpuient was 27,
tons. and Uic freiglit and saxnpling charges
-ovre dadiscted front the value, a! Uic arc
in making Uic scttltnneit. As it la gal-
erally i.nderstocrd that Uic freight on thie
aDr,as taa acediglY high andi tiai tie nain
pling charges were aiséo far ahonve thc or-
dîna- an aceouint ef Uic rie- att-Iched ta
liandling Sn valuahie a cansignient. It
'%viii lie noed that Uic actuel value af thc

n..
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minerai %%,ns even highcr thon la Indicatcd
by t!io aniaunt paid by tho sinelter. Thîo
alilpiactt stanl.g ne tho richcst carlond cf
ore qver sent out front nny mine ln the
-word andi li ba very likely to
hioi tiîc record for sonic timo to orîne,
as It la ,îndcrstoocl that tr management
of tire irine luis deciciet to grade titis be-
nanza ore clown ln the future L. inixing
with ore of iower grade, thc exponse andi
danger of trauisporting andi marketing ore
of titis value being so great au to rentier it
Impracticu bic.

DANTE.

Tic total output froni the Dante for De-
cember aggregates -100 tons cf -%n average
value of two ounces. Ccnsignmcnts of six
duferent workings ore non, a*vaiting set-
tlitent. Illie ore caine fram the compa-
ny*s workings. 'ne Ciements lease. the
Wright andi W(,Ilrey *Icase, the Rtoberts
block andi that operateti by illerrison and
athers.

IRPUMua MNING NEWS$

I1EPUBLIC EX'PLOTtATIO.b AIND CYA-
NIINZG COM1PANY.

Will Own and Operate the New flcpublic
11i11 - May Blli! a Rallrcati

Into U1ic Campe'

IL-public, Dmc 30.
Articles of!nlcorporatiori wcrc filet yes-

tcrday by thc flepubliecrxloration andi
eyaniding Ccmpany, -with a capital stock.
of $1,000.000 divideti late 1,000,000 sha-
ires at $1 per share. A. A. kver. C. J.
McCualg. of Montreal, andi Patrick Clark,
W. J. C. Wak~efild. of Spokane. andi Robert
Jaffray. of Toronto, atnd DavidTi . flurrali,
cf Littla Faits, N.Y.. arc named as the i-
corporators and« arc appointeti na tastces
to contrai thc ailairs cf thc company un-
tii IMay 23, 1000.

This ncw Incorporation has been formati
primariiy ta construet and operate Uic nêwv
200-ton flepublie mili. but cther and very
extensive purposes cf Incorporation are set
forth. These Include the construction cf
electric plants te furnish light and power
for the mines cf flcpublic andi also for ail
ether purposes; the construction andi main-
tainance cf water rights._ water warks,
storage reservoirs andi pcwer flumes: the
conduct cf a plant te trent ores andi min-
erais by miiling and smelting. the ne-
quirement of raines andi mining properties
andtihUe construction cf ralroatis. tram-
ways andi other niethotis cf transporta-
tion.

Jtitbough we arc net in possession of
alîsolutc facts. it ls fair ta presume that
Uic Immernse ncw company #.a formeti te
antici1 îate thc grcwth cf Uic campi andi
Its growing neetis in Uic matter of trans-
portation clectricity for power, heat andi
light, andti Ui future demanci for perma-
lient watcr ivorks. T7hc ccmpany 'wll own
andi control the xicw RilîibJ.lc =11 ha a
sop.trate andi distinct corporation andi It
ls unclertood tiiat Jiey wIll acquire andi
own variaus mifing properties la thc camp
In se xnueb as thc construction ýD7 rail-
ronds andi tramways la set fnrth as a
purpose of Incorporation, It la 'within the
range cf pessibilitie% that Uic inc-Drpora-
tion ln thc first step toward the building
of a raliroadtn ata]epublic. The .eniarks
recently. of 3.1r. M.%cCuaig. te thc efTect tha
hie intendedc te builti a raliroati Into camp.
addis greater significance te this purposc of
the new, conipany nis outlinc in tahUi arti-
cles cf liicorporation.

At the local office of the Rleptiblie crn-
paay ne Information could be obtaineti cf
any ulterior purpose cf the new Incorpora-
tien. But In connection with the !orming
of tha cnhpany ta builti andi operao -the
new fiepublic jîtili, iLinilit bo atddnd tliat
D. C. .Tackling la expected te arrive ln Hoe-
public January 5, te begin the construo-
tien cf the plant.--flepublic Mi1ner.

ICTI IGNAS GROUTP.

News of tire richest bsLriktis ever niade on
the West Fork bas just bden hrought te
camp by Thomas Stacey. sbipcrlntendent of
the Ignas Valley 31ining and 31iiig comn-
pnny. This company owns the Ignas, Blue-
a Vist.a andi Virginla, 'which lay 12 miles'
south fram ilepublic on the West fork cf
thc San l'ail rlvçr. IL 'was on the first-
nameti property that the wondertul fini!
bas been ruatie.

,Mei Yead on Uic property ls about lre
fect wido anti la traceablo for adistanzo
of 3000 feot -ni the Iýgnas andi Virginia.
'The dcveluà...ent work oh Uic 'property
consista cf a 20O-foot shaf t on the teand c'
tho Igues. andi saniples of cre brought in
bv lr. Stacey have sho-wn asi;ay vuilutis as
high as $600 la golti. silver, copper andi
leati. One saxaple cnrrled 24 ounces cf
golci, 160 ounces cf silver andi 2 per cent.
copper to Uic ton. white thc average i-a-
lues containeti ln Uic shaft have. rur. $102
gnld. silver. ]eand and copper. 'Meoare ls
a sulphate. licavily colored wvith copper.

1%e value cf thie property bas long been
l<nown. but thc organization and- pur-
-:,ase cf Uic company by the present coin-
pany was tielayed by thc tact that Johrr,
Covey, the original Indien ewncr, only ire-
cesilly agreeti to soit a greater part cf bis
Interest.

The minerai la se rich andi ln suc-h quan-
tities, that Uic company have deteraxineti
te ship ta the Tacoma smelter as sean as
enough deveiepmcnt wcrk can ha acm-
plisheti te secure a gàod output. Over a
geed wagon rond, n'hich tcends tramt the
propertv to Uic Oknnogan rIver. Uic cre
cas be hauleti for $3 a ton and a $7 wa-
ter route rate tc the smelttèr at Tacoa
bas been seureti.

A survey for thbe projecteti San Poil andi
flepublic railroad passes aver Uic property
and the building cf this lune would give
direct shipplng facilities.

Prepairatiens arc nov being inado fer ail
-rInter developmnènt wovrk by Uic erection
cf a blnc.kzmlth shcp. barn andi bunichouse.
and a wagon lend! cf provislons bas ai-
ready beea torwamrd-ed frem Pepulblic. John
G. Memilian represents Uic company ln Re-
public.-lepublic Miner.

1TOUNTAIN IZON.

'The reccat arrivai cf several 'ains 'if
sliect iron for the cyanlee tanks nt Uic
Mountain Lion hii as resulted in Uic
resuniption of work %çith a force of 15
mien. T1e tanks are bciag riveteti andi set
ln place anti other scattering parts cf the
plant 'wlicb arri-ve fromn turne ta time arc
aisci beiag instalied. Thirtyv-five 'wagon
loads of Uic ncbinery are now scattereti
aiong Uic road frein Grand Forcs 'to 'Re-
public, andi are exçpe:tet te arrive duria g
tbe-wc-k. Of Uic 35,0.000 ibs o! achinery
neede i 't complote Uic .plant tes enr tns
are now laying on Uic sldc-ýracl. nt Grand
Forks. 'Under Uic presentý order cf things
transportation is se linettin a qiiaitity
that Uic date cf campiction of tue litit,
ready fer operatiens cannot aven bc sur-
xnised.

In Uit mine 25 sien airc working on a
levei. The rnise wiii coancet wit%. . the
r.ise frein Uic 125-foot levei te Ui naUit
main wcrkiag shaft Uiereby pravIding- a
mncans cf heisting ares for Uic ralU freint
,b6.h leveda of Uie mine. This raise la
about complot&.-flepublic Miner.
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CO-PPEIZ STOCKS.,

Mie wind sc=m to have been let out. of
a hreat maziy of the~ inflated copper stocks
ons Uic Boston market cluring the past fow
-weeks, andi while for tha present a sluuip
such as the market bas gono through lias

* a vcry clcmorallzisig eITcct on Investors
andt frlitriis tlîem away frain ail Inves.-
iiicats, no niatter wheîthcr they arc gouci
or bi, such slumps are nocessary fur a
licalthy condition of the business. 'Tinia
andt again wca have warned our readers
about the monistrous promotion charges
madie by eastern proinoters on xnnhîg esn-
terprises during the± past ycnr. 17hec sceins
to have been no lisit to tic avariceo f
thui prorA.urs or to the cuplilty of the
investors. Properties that ha~ve gone beg-
ging amongst suinng aien for years andt
consicicreci of little or no value bave been
scizeci holci of by castern promnotèrs andt
put on thc.markctýawy Up ln .tbu millions
iot lni onc or tvro ilq 5anc'es. but in ulozens
of thein, andi tIie cuîtcrp)r!ze bave bec»
pronioteci by bankcrs and by financial con-
ccrns of inluential standing.

thli 'Unitedt Staites, one of Uie collapseci
securities and one that bas brought trou-
bles thick andt fast. about the heatis of tie
îîrornotcrs of the enterprisc. is a case ln
polint. Tie properties secureci by that coin-
pany were practicully worlzed out and se-
mi-abancloned mnes. ]3y tlint ive neurt
ts- .t thc.y %vero wvorked $n only n. deautaory
fashion for sortie ycra past, andt hait bare-
ly pald warking expcnses. It is safti ta
say that for tho pani. tes ycars the entire
aggrcgatiaii owzacd by tliat comî;any lias
not paid a dccent ziîîlng -rate of InZ.crest
on a capltxtlizttian 0! a million dollars.
andi for -vears Uic prope.-ties hait gane bcg-
ging axnongst rnining meou, «tvho did mot
cansider theun a desiralîle Investrucat. .And
3yct the Boston promoters capitalizeci that
comnpany nt six anit a quarter millionîs anit
tbea put tho stock on the market on a
basis o! double par, andi scola to cxpect
that rprct uday-:hdce ontorcnécinwt h

soat ecu. o! the r connecmion sn fthéi

S West. the propety ums unabout la a
- ~ reasonable dividend oh one million.

TUbis ls only ana Instance. Thecre are
otlîcrs o! still morc flagrant nature, lu
onc Instance with which wçc woe per-son-
ally lnuliar . thc prapertecs bought by
thse eastern promnoters liait been olTereci ut
-S20.000 'ta western mining mn a nd t-dnn-
gdl down by cvcr.v-. westcnncer who bnci cy-
amincit themai t evten a noin jsum, and
yet when thoe custern nien toolc hold af
Uic enterprise thcy considere i t a desira-
blc Investmcnt for their friands andI de-
positors nt freai twehve andt a hal! to flt-
teen millions. Min -praperty huit nover
pald a dollar làt dividenits; huit nover pald

10 cents on Uic dollar far tue money cx-
pendect on tiavelopunt aîîd gavo no In-
dications tUîat It ever %v'ould. TuMie beit
over salid of it by wvestern auinlîîg nieui ias
tiîat oliO of tua clalîîîs %vas a goaci pros-
pect; aund yet tîsese eastern baxikers andt
mîanagers of financini conceriis îî'roto per-
souial letters cîîdorsitig tlio ciîterprisc. say-
Ing thut tlîey liadist-ui. a personal exit-
liintion o! the properties unti knew tae en-
terprîse ivas ait riglît.

MinIng Is a in no ay rcsponiîsble for Usc
callapsa in Uic Boston mnarket. Tiero lias
been no failuro on thec part, of any of tic
Ieading mines of Uic counitry. So fair as
we knoiv, tlîcy are tin a niore prosperaus
conditionî to-day tiian tliey were a yeur
ugo, but iio umine, xîo niatber lîov gooti it
niay bc, îvill stand an inflmation af test
tluitSs ifs value. A property may bo good
fur .a million do.llars anîd niay he able ta
pay dividients ais Uîiat jirice nt the rate
o! twvcîty pur ccint. per amîiuni, but it wilI
not stand an ensterti promotcr*s ideas of
Inflation and on a basis of ten or twenty
mnillionis, ut lB bnunci ta enditn failuire. The
fact, that It is listed oit tUse Boston Ex-
chiango ivili flot iake azsy saina lîroiuce n.
dollar more Liant it would before IL tvwas
listeci, but it vrill in niany cases cause
tiexîi t. puy a mucli lesa aniotnt of divi-
deuits because- o! Uie reckless management
entaileti tlirougli tue nmines connection
xvitis thant cl 'nss of prômoters. Wce flnd that
iiatiy eastera people are lnclincti to luy
tIsa blamo of tiso collapse on mning. but
%v desire to"say tlîat thi mning Indus-
try is la n va y responsible for it. The
blanie sliould ])a laid ut flic doors of the
castern proinoters unit tlieir assaciates,
wliere it properly belongs.

Wa Ixolie tlîat the costly lesson xiay
prove o! lastiag benefit aîid tlîut pcople
wlîo desire to Invest ln mining %vill adopt
a dill'crent policy la future. ani] la'cst
througli promnoters wligo are steaduly en-
gagedin tla Ui ining business. -%%lio under-
stanud nilnisig conditions und ,it lîaave a
businss record ut stuke, insteut ci! tak-
lng îîP*witli cvery xUc'u acliemé tijt znay
bc pronioteit by in wlio have no knowl-
etige o! the ousiness, no IitÀmt ion af fol-
loîviîîg tie business, but "'ho sinîply waat
te talic advnnltnge o! a boomn market anit
flcecir Uic people. We cria say ta aur
readers that znining conîditions ha-va neyer
beest botter tha tUie.% are to-day, undt ut
no tine in history of the state have tlîe
profits af tie dividends bec» sa large us
they are at the present tinie. Tora lias
not been a single faultire ln any o! aur
uîining enterprises.

ŽXotwithstaatiing the collapse . a Uic
Boston maurket uni th ac thuat casterra
-ni Ju~ patuldois Ç[alngosml .i) s.uola.%ui
vcistinîcits in nining stocks for Uic tu
being on account of tliut collapse, tUe de-
dîina la tic Colorado markhet Is vm-ry
slight intiecit flot lîcuvy enoligli but that
flic averucre gain of tlin stocks for VUe
ycjcr wiVll Prove to be marc tItan 1250 lier
cent, for tUe catira lisi., anit only ln threc
or four InStances bas thera bren a. decline
ut ailt anit those iwcrc brouglit about by
local causes ln grent uneasîirc. irrespective
af tic intrinslc valu of Uie propertiges.
la ane or two cases Uhc declina bas beeui
brought about by litigutlon. tic Invesi.-
Ing public s'Imply aîr'aiting the result of
litlgi'tion before iavesting furtlier ia Uicstocks. Sa Vint Uic decline is not because
ai Uic lntrinsic value o! Uic properties.
Vie stocks rejresent.

Wce do net mern to sythut castera Pro-
niotérs hava -wiliully rolibed thei public in
cu'erj, Instance. We believe sanie Usera
have simply fooleci theunslcîvs anI. fooleit
tlîclr friends nt the sane Umne; tha! they.
therselvL. ara Uic dupes. WC are' lcd ta
believe this tram the fuot thut ta hait c-
caion a few monflis ugo tn sevcrely criti-
cisc ane Inflatait conccrn Jîlirnugh, thc col-
umas of our paper. whcus tv rc-celvcd Jet-
tor fr;on thrc dUferant, pran.shit ziîon la

the east, sayli.g tlîat tlir attention hid
beout cahîcti to aur article ons an eiterprlso
wvhiclî they liac enicloraeit after niaking a.

personal examinnan o! the propcrty. andt
tlîat thoy hait belicved thi.er xaprest:ata-
tianis truc. Ag %%e liaci bau occasion to
exaine tha praperties ourselves person-
ally befora tlies gentlemen v'lsitcul tîjei,
andi knew front lîractical cxîîcricnce tîat
their statements wvera fair frons. the trutlî,
'%vc coulit anly dcduct Use conclusion tlîat
tluy h li ee dupeci tlseniselvges and bci
written their endorseîîîcnts ln perfect gooci
failit.

Siace aur criticiu of tiîat company,
otiier papers have tuken occasion to criti-
cuise it aven more severely titan %va bail
donc, auîd nhtwitlîstamuling the fact tiîat
forty-seven prnminent eustcrn men niade a
Joint exuilnatlan af theu property andi
sigeced ns to»lts valuse, thé results of. ex-
ploitatioa of' the property have proven
that that tlîc, are wulely nt fault andi
that thuir alîjaîlon wvas absolutely valuc-
less.

WVe give titis simnply as an '"lustration 6f
the tact Usîas, the opinion or a practicul
îsîining mnaio iintegrity, L-3 of fair more va-
lise ta the ivestor tian wrouldhe the en-
dorsenients of a thousanti prouiineiit bnnsa-
crs ani] business men of tue rast, îvho are
uafaîîîihiar %vitthe icning business andt
%who niiglit bc greatly prcJttdiced in favor
af the îîroperty becansc of the possibility
af tlîcir unaking mnîaey out of tha matter
shoculc the enterprise prove ta be as their
sanguine liop,-s led thon ta believe lt
wav.s.-%esterîi Msiner and Financier.
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8467 750000 '3 . f~.....d 75Ï 45'., 3 7-11 , 7 73J4 744

57 8k M2,636,030 - U.8., Rubber. .; ............ 43j- 42........ ..... ...-

121 111 23.5,G0 2 cc 44 pfd............... ... .......- ....
271 5t 61,509.000 .... . S. Leather-.é......... 161 16t '161 .... .... ...-... ...
844 64 60,909,000 14 S pfd..........75 75J C 74j: 73t.731 741 74j 76 74J 75
81 7j 28>,000O ...... h............ 204 .... ... .... ... .... ...

25~ 9 2,0,0 pfd............................ -1................ ..... .....
85 97.37o,000 W.U. Te1.egiiph ............. 89 874.* mi. 86< 81 8j '7 85 8

*EX.Div. 1 p.c. tEz.Div. ý24. 3Br.D. 3 p.c. an now baasis. IE%.D.'2 -pc *Ex-D. xXx-D. 14. p.c. Meix.D. 1jp.. rEDai'ppc. sr1,1pc

Âiig. sept Dc Jan. Yob. Macb; .&pil. '~
......g..... U.* 2.8 ..... .4
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NEW YORK 1E.ANCEI
UN. PAC. PURCIIASfD DlY LONDON

HbUSEMS - SUGAR RALLIES- ON AN
t UNIVARIANTID TItCOUlY - LOCAL

TRAUlON';f DISCOUNT T~1) POIlD
IRIlNCHISt - BEMiS RUN1 TE
AMARICLE'r, 'RUE 1lUîLS IIEING DIS8-
CO URAGEb,.

Netv Y~ork, Jan. 12.
Aithougi tUera ls ne deflnito news front

abroad. the tone of te torelgtu markets
ls clc.cidediy cheerl. Conisola a1fe reporteti
te bo up %, gains ln Anu'.ricans extenti to

-TheroUae rutWois thitlo siegp eit Lac1ý.
*sili lias been abandoneti antI tint Gen.

Buller bans beea successful ln. establishing
itimsolf ln a favorable position ont te
nortit aide of the Tugola river. Nosio o!
thoe storles are confirmed.
* At prese nt, however, prîces 4ln London
are sufliciently above our parity te war-
rant considerable buying by arbitrage
liouses uziess our mnarket opens at a sub-
stantial, advancc.

There Is no frsi news ln regard te Su-
gar. A gond tIcai of te recent selilng is
attributed. te a large Boston operator. "rTho
Joan crowd shows an excellent dcmand for

-. the stock Indicating the idea that a good
*';de>l :ýthe selling us for short accouast

maxny prove to bc correct.
Yetriy'atc on the local transpor-

tatio stocs iva due tah circulation
oi ail sorts of runtors with regard to t-he
operations of the Ford franchise bill. It
ls known that the bii 'vas drawn la haste
untI that its provisions are by ne mens
ecear. Yesterday the-beurs rnnlntained-

rations couhd bc taxeti' twice the odcus
operandi -%ast not cxplalned, andI lt miay

be safely asserted that should the t-ar coin
'.missioners-attempt to perpetrato any such
J utrago (which la unlikely) protection

%vould bo sought (rom, the courts.
President Ingalis, of thue C.C.C. Ceo. un-

nonces Uxat bie wili shortly saver hir con-
ltéction with tlue O.0 . Ho- states that
ne% lnterests have bougltt centrol of the
rond afid that lie will heacefortit devote

hlits tinte entlrcly ta te C.C.C. Co. Mie
new laterests la question. are behievcd ta

Mie outhook for money is Improvcd. 'rie
threc k'achinp' banks la Europe have ail re-
duced their discount rates. Fttrther gold

'n ey ls-returaingz te New York froin the in-
terior in considerable volume.

t New York, (nion) Jan. 1L2.
ATno mnarket apened fairly strong owing

te Iligbt'r prices (rom London antd vague
rumors- that saine- good naws had beau re-

ceived' frain Southt Africa. London house
xvere fairly largo buyers, taking at least
3 or 4,000 of Un. Fac., andi tlucir total
purchatses l>cintr near 25.000,shares. About
thte oaly international stock thoy did nlot
bluy MjLaq B. &O.common and I p!.

Sugnr atter a IOW opening caused mainly
bY A drive troin the brokers --iWho hst&eé

-been heaVY sellers of Il for soine Lime, had
a Sharp raily of sornetbing like 4 points.
Trhe rally was due t-o a report that the
WoolsOU Spîce Co. hut advanced 'prico of
coite hait cent andi that Arbuckie had.fal-
lowcd suit. Tha conclunion being jumped
nt that te relations between Arlbuekia anti
Sugar CO. wcre of a more frieadiy nature
than for somt tme. Mei -thecory won. witbl
ly unîvarranted, tîte advance la the scling
price of coffee being dise to Uie Sharp adi-
vance whidt lied taken place ia the future
mnarket during Inst few day.

A.M. T. a! tex' 1 weak openittg cnjeyed

a sharp rally on buying by hose's SUPPos-
cd to représent inside litterests.

Attor ta ilrat itour the mxarket becaîno
rather 1)eavy on rcnowvcd attacks on Su-
gar anri tho local transportation stocks.

Mie lâtter wvercs soid on predictions of
tito dire resitits wvhicli migit ba e-xpected
wvhen the Ford franchise bill -%vas ln full
operation. 4

ltaiiroad stocks holil Up fitiriy -%vit, not-
chly Sa. rae, wvhere the charactar of ltLa
buying 'vos cailed very good.

The trouble wlth the market nt the nmo-
nienlt ls that te beurs have gained con-
siderabie prestige wvhila the huila after
thlr experienco of tho Past 80 days are
not, unnnturaliy soniewhat nervous. Ilow-
ever, the Sý'cak cleinent ln tho inaicL hins
been to a large oXtetit ciimltnted, and ai-
though soma stocks yieid ratiter easily
w'hets attatked with -%Igor by tho beurs lt
is ,notabia, thut thcre la fLpparently littie
liquidationi-'by comnlnssiott'liauses gol ng on.

IVIEW 0Fl TUIE WEEIC.

RANGE PRLOM JAN'Y. 6 TO JAN. 12,
INCLUSIVE.

111011. LOW. CLOSEi.
8WCo................ .19

............ 136
Brooklyn R. Transit.. 75à
Ohfleige B. & Q,.... 124

"Mil. & Sb'. P.. 1191
P. 1. & Pae.... 107J

"& Northwest 163J
Oonsolidated Gas ... 195
Maubattan con......971
Met. Street Ry. 00..170
N.7Y. Central ......... 138
Nortbern Pacifie ... 8

4. Pfd. 732
Pacifie Mail ......... 461Penh. RR.-le,...... ::133j
*Peoples Gao . . ...105a
TennCoal & Iron.871

UplonPaahlc......47*
r'ra. .. 751

U..S. Rubber.......... 43j
U*.S. Leatiter Pfd ... 76
Ai Brako ................
Azûaconda Copper ... 40
Titi Plate -..... .....

451

lui
1151
106a

1l58

190

164
1321

501
70-à
.41

130
101
79J
44b
731
412
73

38

47j
1141

971
681

1161

liso

16rii
1331
501
73
411

130,
1'Jll
soi
45à
.73J
42
741

Tie causes, 'whicb lîroulure the thrce suc-
cessive- stages of a pnlc, are never Lte
saie, hecause the years that elaipse be-
twena the paniri, Lrutig up a cIifferent, order
o! affairs, the aew being like the oltI aniy
in producing a punit. Thlougli the mnarket
bas of necessity titis wveek follo'.ecl the
law% of panics in %vorkintg out their first
ù%vo stages, tîte calises of the panic have
itot forced the market. Traclers using
their treedcuni o! thnuaiît about the mnili-
tar position in the Transvaalh iave (le-
cided that lt is hearisb. and "sing their
freedoin have put down prices. 'ne mur'-
kets% are free to adranco or deprcss as
seis be.st,yet".vhat they freely do fulfils a
xîecessary le.w. Our list of stocks tlits week
shows tahnost unvaried recession from tho
highi points of the previous week's range;
recessions 'uvhich are ail the greater be-
cause. in somae stocks there Is .t mide spread
bet.ween the high nti 19w points. For ln-
StOdfc& eîrplt~wili: receded..oWi.-

ly1~li its hlghest price.af tha previous
'week. e-xlibit-s Ulis %Vea* 15 points of a
difèearce «between the'Iowest and Itighest
it mccured. Sugar 'vhose highest value
staits 134 points howcr titan lest mec,.
lias for its lowest vqiue a price 14 points
below thi«o higît ane, giving thus a very
largo average recension.

Brookbya ItapitI Transit. one of ttreS
stocks to advance. matIe for the week's
low record a quotation 9 points below
lts highest pricp andi on the average has
this; -wvy made a considerable 'break. New
York CenstrA1'o highest shows -a gain of 'l
point. but as lt brake te 6 points bolow

titis hlgbtst. lts niovemonts tUlis Nveck biave
been on Lit %viole a cloar ettougit case of
ta generai depre-«sin.
Nortitwest wvhiclt Stands %Ç itighcr ii its

higitest quotation made a sprcaci of G
points l% sinking te lts iowest and ta
thereforo upon the average anl Instance ai-
sO of lowýc v'alise.

B3. & Q. and( St. Paul test ecdi % froin
titu ligh, but a the former's 10w price
Shows a spread of 5 points, "'hil the !nt-
ter shtows oniy 4, 2N,. & Q. lias bepen do-
prcssed a littie more titan St. Paul.

Tr. C. I. rec3ded furthcr than Union Pac.
pfd., becausa thougli cath On' itgh in
the saine, viz., y& lower yeL T.C.I. broka 8
points Ibeooi its Itigi, while U. !'.'s breakc
was but 3 points.

Lea.ther pfd and Rock Islntd declined the
Nain, Ltae ii of cadi, iosing 'A and tce
spread of each belng 3.

P. IL su!Tered more tItan Nor. Pac., eachi
-dtéchffb being Yt. .und thelr-.spreads hbeing 5
and 1.

Un. Pac. coin. und Nor. Pac. coin. re-
cedcd the saie %with declines of 1 and
spreads 3.

I'eople&s Gao, Votropolitnn and Mafnhat-
tari cach lost I1,,f points, whla titeir bow-
Pst marks were 4, 15 and 6 bcleov tieir
higliest niar<s.

Anaconda Copper und Sugar fell on!
l'A% ith tieir lowest marks 2 and 141
points beiow their itigitest.

Steel WVire lias recedez- t0 at mnediumn cx-
tetît itaving ils itigi 1ý,4 below last week's
und huxving Its 1owv mark 4 points bclow
flic higbest.

Tobacco's bowest Is 9 points bolow its
highest whichi besides ls 2-Y lowcr thon
lust iwecks.

Con. Gas sltown a clilfcrence of 5 points
bctwecen low undi liigh. the latter of which
registers 3 lover tihan its highiest on the
previous wvcek 's range.

The folliwing factç and views. about
soma of the stocks just nientioned bave
been givea out in connection witb the
manrket ntoveaicnts of lte %vork: just ended.

N. Y. Central hins as guarzintp of in-
creasing stock valises the tact. Lutt Mir.

*Wiiliain K. Vanderbilt and other million-
nlaires na very largely intcrested ia it.
There is therefore a strong presunliption
that a buycr in on declines who keeps this
stock xwil i nd te contral these l>ig Share-
hoîtIers hav'e, is resulting by varlous rncans
in advanclng prices. 01 lata earninga bave
increased titrougi t çlassification or
*rates, as il does not require a great
change ln thatn to do so with sisch a ton-
nage rs N %V. Central las. Combination
-with othat- rondis is tendling and '%Vil1 tend
to the sante end. Central wifl lncrease net
profits by Uste compieted acquisition of
Lake Shore und Michtigan Central, by the
99 yers leause of tlie Boston & Albany.
a.hso by te lopeil for arrangement wvith
Peannylvîtala. N.et proflts thus carnetl wili
assuredly net ail go into dividencis. the
equiliments a! t rond needing lnuch ont-
lay ani the termninal facilities fcr liandling
cxport tracle demaxtding great expenditurcs
train Central and froei ail lines. LnkeShorc
stocks under such trentinent, from 1%r. Van-
derbilt rose troin Itader par to 208, andI
N. Y. Central now%, under Vandecrbilt re-
glo wili probabiy get for bodyond 14-1y.

.Asq to. -tho lactn-,ai>out Suigar tht' consent
,vhich fndependtYtt rermi.s liave yieided to
the lad given bý,' Use Atmcrlcan Sugar Re-
fining Co. in tho lncreased price o! retined
sugar Indicates tiat ail parties have con-
chideci that there ls business; cnough for
ail of tlîcm andI that they ]sad bctter niako
a living profit out ot Ut. To tha consumer
Uste increase ls five huacîreds of a cent per
pounci, to the componies IL ls 15 cents per
liarrel andi te the !uncricaa Sugar ]lculing
Co. it means on 30.000 barreis daily an ln-
crease Of $5cl alY. MaF.tter.s look ais
though the New. York Sugar ]Iefining Co.
nadi the Arblickles hand heen taken lnto the
famlly et reiners, but it la n.ot-iikely that
thexe ls any formai combination.
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lTao contInuance of tae grain xtrket wekl
miter Nvcek for so long, ln a conditiont that,
displays uLttRa variation. probabily rciiecLs
ln Vite main corrcctly howv intters stand
but.ween produ<cers andl consuniers. con-
suiicra ara gettig as itnuci as tey want
nt lenat, If not frat Aincerica. titan fram
Argetia nuit L'untrnlia. or they wvoulci
hava been long cre titis tinie offeriîîg ii-
er prices for thelr evheat supplies. Sellera
have in their owin Iiiteresis used every~ pas-
sible niedits ta mnaku litiglier miarkets for
.wlint they have to dispose or. Tihis tug
of war betw~eean bityeaian~îd seltcrs is re-
glsterLd protty ncc;sratcly by niari<et quo-
Latiails. WIille if. Js tu ba poticecl tat
even grain deali.ra thieieselvea allowv Unit
ftie Ainerican market le less ln lino %vith
expert trade titan k lias bec, iL mnust ai-
so bu observed that, no change Intha muar-
ket %wouid probnbiy iuake itixch difference-
Wlicat frant tho 8oîîLliern lieipliîc
though, af poorer quîality titan American
%vient la la greater quatîtitica, getting
allant attd findIng p aissage ta Europeaut
narkets which for long uscd La ha damtia-
ated by Anterica.

%Vlen May w'haVon lVedacsdlay enade a
new 10w record nt G%4~, it requircd o:tly
U-f -less to a ve a break of a full 3 cents
fraon te price of Titir.s<iay,tie week ba-
fore that. lZoticeable eîtaugn as a change
in inarket value, this a not te kinui of a
change titat Is popular or profitable. Ad-
varices arc -wattted h>y «way ni varlety and
have ito n9)petranco yet of .being general.
Mîay wlicat closeid -- lowver yesterday tait
leriday of te %vck before:

.Mny corn cioscd !/j stronger yesterday
thitn the -wck before. IL -was înst week
referred to several timasf ao beinir a gaod
Iîîy cit te chance of advaîices.

'lie P1rovision market -was exceptionaliy
strong last -%vek. .lay rkri aroutul,
itinkes a very profitable sale. 'liis price
shows advariee of 25 cents audisl causlng
neuchi larger <laihy )tag receipts. Coinpanred
wiLt last weeic's record Lard exiîibiLa
aboUtt 5 conts ILCdVIInce. TrazisacLions ]lave
not beca ver nuinerous. but ln severai
cases as in te previotta xveek te' cacli
nmoiunted fa large ditnensions. is also,
soid ai. liire.ising values up ta yesterday,
advntccs rangiîig froin 2 to 5 cents oni
]ast %ecek. Provisionu dealers htave been
IrtiiiiZ itionacv aîd L' taenit hie provision
iiikets tonaL have been stetisfactory.

The Jaîtnnry crop report, lssuted l>y Seu,-
rturyiý of Staie St carnn says titat with fa-
v'orable conditions Miichifgan nay yeL have
a fair wietaf crop titis venir. The -wcaLter
durlag D)eceitîber .vas very neilci. thora bc-
i,îg littie or no snow. until te lnst of
tua nith. T1hereweas comsiderabie freezing
ani thawing. aîîd wlient stifcercd a goad
cical. Thie 'Bessina fly al.o did saine data-
age tu tvlieat during the mntti.

W. A.FLEMINO
IctrOiLTIM

Came; Brand = Haïr
WATERPROOF

.. BELTING .
Ilydraulic Hase, .Steam Hase,

Firc Mase, AI nlng Suppliez

75 ST. FRANCOIS XAVIER, ST.,

MONTRMAIT4.

-- 1 4349NO t'tUi, JAI;. (j To Ja24. 12. 4-U -DAY?8 litI0*- -

8 a 9 10 Il Onnîn. Iliheut lauwo$St Otoita
%tVteat.-
Jan................ , x42
£Ma)...............68 8
juRy .............. 60 681-1

Corni.-
Jan ...... ........ 30 0
Ma .............. 32
Juy........3-.t 3
Jain.............. ...... 22
lîlny ........... I3-J 23J-B,
July .............. ...... ...

IPark-
jnn... ......... .... 10 62 x

May.............. 10 75 1<) I2A
July .............. ...... ...

Lard-
Jan ............... ...... 58224
Ilay.............. 5 90-92 0 00A
Dec ............... ...... ...

Stit ribs.-
Jan .............. 6 00 ...
ïMay............... 5 70 5 77A
July ............... ...... ...

05n Il(41S 4i .. 641 04 , 64 N42
81-1 A~ 071 n 6813 671 67k (7J 079

G 6$i*t4 I 68J s 569-1 68J 68j 681-1

33Â A 5jéA 33JA 331~ 33 33 as
33î 331n B 4 1 33 34

22124N 221 N 2-.1
'24 23j-24 24

10 50 10 52 N1065
0 77 n 10 82 A 10 96 j3

5 754 5 75N4 587 B
590 690_92 6 02

« ... .... 6 2 x

5 602 5 602N
5 70 5 70

5 70x~
ô 80OB

Pute and Galle for Jan. 13- Pute, May Wïhea't 67à
Galle Il "4 67
Ourb. 67J

24 241 24 .24

123.. ...... ........ 23

il 05 ..... 10 75 x
Il 12 l 006.. Il 05%&
il 20 -1il15, i 1o»N

5 97 5 97
6 07-12 6 12
6 17 0 20

58.2-65 9

5 90 %'580
6 07 6 07B
6 17 6 17 l

...575s4
582 5 85 A

Qute, May Corn 331
Galle, Il 'S 33j

TORONTO STOCK EXCHANGE PR[0ES,

871OCKS.

blISCF.LLANEOUS.
British A tîter........................
WVestrni A ssu atc .... ................
Canada Lie .... ...................
Confedeattion Life A o atin............
Iniperial Lite Assuance Coa.................
Consumnersag .............................
Ontarlo ami Qu'Appelle Land Co ..........
Victoria Rolling Stock cO....................
Toronta Eictrio Li it CO., Oid............

tg .9 Il New............
Cainaiiani Geniemli Eectrie Ca ..............

44 . 44 Il 20 p.C.......
liatilton Eiectrio Light» ....................

LOAN and SAVINGS CO.
llritisli Catinciati Lit & Invest. Ca ..........
Building nud Loan Association.............
Cam. Lauttcd & Nat'l. lnv't. Ca ...........
Cunda Permanent Ln. & Siv. Coa..........

.c .4 020 pur cent .........
CaiLnain Saving & Loan Ca ...............
Centai Caniada Lu. & Saiv's Ca.......

dl l 2 per cent........
Dominion Sditgsa Invest. Soc .........
Frechoid .4' I *''-:: .1

.9 ci Il 20 per cent:. .
Ilamiiiltein Provident Ï& Inv'LS$oc...........
lifuron &Erie Lit. &5 &tius Ca ..........

44 4 20 per ent.............
linperial Lonn & Inv't CO ..................
L-indcd ]3anking &1 Loan Coa................
Iodono & Cain. Lu. & ltgency Co ..........
Lâiiaôn Loani Co ............................
London & Onfarto 1nvestntentý ..............

Mantaa &Ž~rt~ eLau Co ..........
North a! Scotlunld Cam~. Mortg. Co............
Onttrio Loan .I Debentire Ca .............
Peuaples Lo.ut & ». Ca .......................
Reai1 Estate Lcan Coa......................
Toronto Sqvings & Loan....*.................
Union Loan & %ÀvingsCo ...................
Weastern Canada ' Il...............

.4 25 lcent ...............

50
40

400
100
100
50
40

5000-
100

100
M0

100

100

.. 0

100

}50
0

100
50

100
100
50
0

100

50
.50
10
100
50
Z0

CAPITAL.

PaiS np.

750,000
1,0w1,000

125,000
100,000
450,000

1,700,000
400.000

60,000
1,400,M0

240,000
900,000
30)0,000
250,000

398,481
750,000

1,004,000

734,175
875,000
325,000

1,100,000
1,000,002

400,000
725,155
700,000
700,000

7631,500
550,000

-375.000

5<9.429
373,720>
600,000
699,020

1,000,000
500,000

Puatauper perct.
Lut

statement. Lutbutif
star.

s
*79,381j

1290,74,3

47,21

60,000

*100w

6<.000

m40,000

xà0,000

1,200,000
220,000

}3601000
10,000

300,000

3W0.000
750,000

160.<000
160,0W1
210,00M
83.000

10vuw0
50,00

418,533
400,000
40,000
50,000O

103,00
W00,000}7-70,000

10
74

liqr

3~

4j

3

3

Boy-

122%

277J
147
223
50

135
134
1691
103J
80

85
120
123
1112
134

75
76
65

119
176
.166

80
100

'60

126
38

100
98

* Aiter deducting $511.9,02 for reinsurance t Alter SdcuLim $792.049 far reinsuranee
Titis Liet -i5 compiied tram te tortxtightl irçnruar ise . ý1' Sçerefary Toronto
Stock Exchange.


